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No R-10-251 dated 10 September 2010 was issued, was appealed against and became effective
on 7 January 2013.

- NEAO No R-06-246 dated 17.05.10 for an offence committed on 24 October 2009
under Article 77, Paragraph 2, Sentence 1 of Regulation No 35, on the basis of which PR No R-10-253
dated 10 September 2010 was issued, was appealed against and became effective on 2
December 2011.

- NEAO No R-06-247 dated 17 May 2010 for an offence committed on 31 December
2009 under Article 77, Paragraph 1, last sentence, in conjunction with Article 144, Paragraph 1,
Item 1 of Regulation No 35, on the basis of which PR No R-10-254 dated 10 September 2010 was
issued, was appealed against and became effective on 8 August 2012.

- NEAO No R-06-248 dated 17 May 2010 for an offence committed on 28 February
2010 under Article 77, Paragraph 1, last sentence, in conjunction with Article 144, Article 1,
Item 1 of Regulation No 35, on the basis of which PR No R-10-256 dated 10 September 2010 was
issued, was appealed against and became effective on 27 December 2011.

- NEAO No R-06-249 dated 17 May 2010 for an offence committed on 31 October
2009 under Article 77, Paragraph 1, last sentence, in conjunction with Article 144, Article 1,
Item 1 of Regulation No 35, on the basis of which PR No R-10-255 dated 10 September 2010 was
issued, was appealed against and became effective on 22 June 2011.

- NEAO No R-06-251 dated 17 May 2010 for an offence committed on 20 October
2009 under Article 78, Paragraph 1 of Regulation No 35, on the basis of which PR No R-10-247
dated 10 September 2010 was issued, was appealed against and became effective on 30 May
2011.

- NEAO No R-06-253 dated 17 May 2010 for an offence committed on 24 November
2009 under Article 78, Paragraph 1 of Regulation No 35, on the basis of which PR No R-10-269
dated 10 September 2010 was issued, was appealed against and became effective on 17
November 201 1.

- NEAO No R-06-254 dated 17 May 2010 for an offence committed on 16 February
2010 under Article 78, Paragraph 1 of Regulation No 35, on the basis of which PR No R-10-245
dated 10 September 2010 was issued, was appealed against and became effective on 15 June
2012.

- NEAO No R-06-255 dated 17 May 2010 for an offence committed on 18 February
2010 under Article 78, Paragraph 4, Sentence 1, in conjunction with Paragraph 1 of Regulation
No 35, on the basis of which PR No R-10-252 dated 10 September 2010 was issued, was
appealed against and became effective on 24 October 2011.

- NEAO No R-06-257 dated 17 May 2010 for an offence committed on 24 October
2009 under Article 78, Paragraph 4, Sentence 1, in conjunction with Paragraph 1 of Regulation No 35, on the
basis of which PR No R-10-248 dated 10 September 2010 was issued, was appealed against and
became effective on 7 November 2011.

With Order No 97 dated 15 June 2011 of the Deputy Chairperson of the FSC, Head of
the Investment Supervision Division, an inspection of the activities of IT Global Markets OOD
was carried out. The inspection established that IT Global Markets and its employees violated the
provisions of FIMA and the secondary legislation on its implementation, for which violations 14
NEAOs were issued. 2 of the penal rulings issued on the basis of these NEAOs have become
effective:

- NEAO No R-06-607 dated 24 August 2011 for an offence committed on 31 August
2010 under Article 77, Paragraph 1. Sentence 2 of Regulation No 35, on the basis of which PR
No R-10-96 dated 23 February 2012 was issued, was appealed against and became effective on
2 December 2013.

- NEAO No R-06-608 dated 24 August 2011 for an offence committed on 1
September 2010 under Article 77, Paragraph 2, Sentence 1 of Regulation No 35, on the basis of which PR
No R-10-95 dated 23 February 2012 was issued, was appealed against and became effective on
28 June 2013.
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3. With Order No 398 dated 07/12/2012 of the Deputy Chairperson of the FSC, Head
of the Investment Supervision Division, an inspection of the activities of II Global Markets
OOD was carried out. The inspection established a large number of violations committed by II
Global Markets OOD and its employees under FIMA and the secondary legislation on its
implementation, for which a total of 87 NEAOs were issued, 3 further NEAOs were issued with
regard to a violation of the provision of Article 32 of the Financial Supervision Commission
Act.

3 of the PRs issued on the basis of the NEAQOs for violations committed by Yordan
Mollov in his capacity of Manager of II Global Markets OOD (in the capacity of a person under
Article 11 of FIMA) have become effective:

- NEAO No R-06-165 dated 12 March 2013 for a violation committed on 9 March
2012 under Article 27, Sentence 1 in conjunction with Article 24, Paragraph 5 of Regulation No
38 on the requirements to the activities of investment intermediaries (Regulation No 38), on the
basis of which PR No R-10-341 dated 31 July 2013 was issued, was appealed against and
became effective on 7 May 2014.

- NEAO No R-06-170 dated 12 March 2013 for a violation committed on 3 July 2012
under Article 27, Sentence 1 in conjunction with Article 24, Paragraph 5 of Regulation No 38,
on the basis of which PR No R-10-346 dated 31 July 2013 was issued, was appealed against and
became effective on 23 June 2014.

- NEAO No R-06-168 dated 12 March 2013 for a violation committed on 27 January
2012 under Article 27, Sentence 1 in conjunction with Article 24, Paragraph 5 of Regulation No 38, on the
basis of which PR No R-10-344 dated 31 July 2013 was issued, was appealed against and
became effective on 4 April 2014.

4. In connection with the activities of II Global Markets OOD as an investment
intermediary, the following was also taken into consideration:

4.1. The results of the inspection carried out pursuant to Order No 398 dated 7
December 2012 of the Deputy Chairperson of the FSC were recorded in Certificate of Findings
No R-04-20 dated 20 February 2014, according to which a large number of violations of the
applicable legislation have been established with regard to the activities performed by II Global
Markets OOD, including:

- conclusion of transactions with financial instruments in a professional capacity for
the company's own account, without a license issued by the FSC for this activity, using the
funds of its clients for its own benefit;

- violations of the applicable legislation in the conclusion of contracts with clients;

- an employee of Global Markets OOD carries out functions for its Internal Control
Department without being familiar with the legislation governing the activities of the investment
intermediaries; .

- II Global Markets OOD does not have the necessary identification documents for a
part of its clients in compliance with the requirements of the Measures against Money
Laundering Act;

- the representative of the company has failed multiple times to provide the required
documents and written explanations as well as to provide access to the information contained in
the systems used by the II, whereby he has obstructed the efforts of the authorised
administration officers of the FSC to carry out their supervisory duties.

As a result of the inspection and the violations of FIMA and the secondary legislation
on its implementation established with Certificate of Findings No P-04-20 dated 20 February
2014, 42 recommendations have been issued, but the FSC has not been furnished with proof of
an alignment of the activities of the II in full compliance with the applicable legislation. To the
extent that following an application with incoming No RG-03-227-31 dated 27 March 2014
with which II Global Markets OOD placed a request for revocation of its investment
intermediary license issued by the FSC, on the basis of which proceedings have been initiated
against the company under Article 20, Paragraph 1, Sentence 2 of FIMA for termination of the
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