KINOYOBA NH®OPMALINA 3A MHBECTUTOPUTE

B HacToswwMA [OKYMEHT Ce MpegocTaBs Kio4yoBara MH(pOPMAUMsi 38 MHBECTUTOPUTE OTHOCHO TO3M noadoHd. [OKYMEHTBT He e C peknamHa Ler.
VHopmaumsTa ce u3ncka Mo 3aKoH, 3a fa Gble ynecHeHo pasbUpaHeTo Ha eCTECTBOTO W PUCKOBETE, CBbP3aHW C MHBECTMPAHETO B TO3W MOACOHL.
Mpenopbysame Bu aa ro npodeteTe, 3a Aa MOXETe [a B3eMETe MH(OPMUPAHO PeLLeHre OTHOCHO eBEHTyanHaTa MHBECTULMS.

Monogram, noadoHp Ha Protea Fund

| USD (LU1129866858)

YnpasnsBato gpyxectso: FundPartner Solutions (Europe) S.A.

"l Shares" ca cTporo npegHasHayeHn camo 3a UHCTUTYLMOHASTHW UHBECTUTOPH.

LEN N MHBECTULIMOHHA MONNTUKA

WHBECTULMOHHA Lien, NonuTuka n cTparerna

3a OCHOBHO npeanaraHe Ha ekCcnosnuua Ha cnegHUTe Knacose akTuBW: AbrOBU
LIeHHW KHXXa OT BCAKaKbB BUA, aKLMU N CBbpP3aHW C akUMW LEHHW KHWXa, BanyTu
1 napuwyHu cpefctBa. KnacbT akTMBM Ha ObMATOBUTE LIEHHW KHWXa Lie ce
peanu3anpa 4Ype3 OCHOBHA e€eKCno3uvuuMss Ha AObroBM LUEHHUM KHWXKa OT
WHBECTULIMOHEH KNac.

HO,EleOH,El'bT MOXe AOa WHBeCTupa B npeanpuaTna 3a KONEeKTUBHO WHBECTUpaHe,
YNATO OCHOBHa Lien € Aa NpefoCTaBAT ekCcno3numa Ha Knaca akTtuBu.

He moxe Aa vma rapaHumm, Ye UHBECTULMOHHATA Lien e 6bae nocTurHarta.

VIHBECTULMOHHUSAT ~ MEHWIXBLD  LenW [a noadabpxa  AuepcuduumpaHo
nopTonno ot akTuem. 36opbT Ha MHBECTULMM HaMa Aa Gbae OrpaHuyeH HUTO
no reorpadpcka obnact (BKIIOUMTENHO pasBuMBaLLM Ce nasapy) UKOHOMUYECKU
CEKTOp, HMTO NO OTHOLleHWe Ha BanyTute, B KOUTO WUHBECTULUUTE LUe 6‘b,C|aT
OEeHOMUHUPaHW. B 3aBUCUMOCT OT ycnoBusiTa Ha (hUHaHCOBKTE Nasapu, POKYCHT
MOXe [a Ce MOoCTaBd BbpXy edHa CTpaHa, edHa BanyTa WnuW €auH CeKTop.
MoadoHabT Moxe aa uHectupart 4o 100% OT CBOUTE HETHW akTUBM BbB BCEKM
€[VH OT KnacoseTe akTuBuW. KaTo fonbrHeHue, NoagOHALT MOXe fa MHBECTUPA
B CTPYKTYPUpPaHU MNpOAYKTW, KaTo HOTW, CepTUdMKaT Wnn BCAKAKBU ApYru
NpexsbprgaenmMn LLeHHU KHXKa. Tean WMHBECTULIMN HE MOoraT Aa ce M3Non3eBar 3a
3a00MKansHe Ha MHBECTULIMOHHaTa nonuTvka Ha MoadoHaa. 3a xemxvpaHe 1 3a
BCAIKakBW Apyrv uenu, [loadoHObT MOxe [Ja W3Mon3ea BCUYKM BuAOBE

MPO®NIT HA PUCKA N HA JOXOOHOCTTA

Mo-HUCKMAT puUck
EBeHTyanHo no-Hucka foXo4HOCT

Mo-BucokuaT puck
EBeHTyaJ'IHO no-BUCOKa
[OOXOOHOCT

3 publem 5 6 7

Otkas ot OTrOBOPHOCT NO OTHOLLEHWE Ha puUCKa

1 2

= To3n HacTosiL npocun Ha pucka ce 6asupa Ha UCTOPUYECKW AaHHU U MOXe
[a He NpefCcTaBnsBa HagexXaeH nokasarten 3a 6baeLyms Npodun Ha prucka Ha
nogdoHaa.

® [lpenctaBeHata puCKkOBa KaTeropusi He e rapaHTupaHa M Moxe fa ce
NPOMEHSI C TeYEHME Ha BPEMETO.

B Hali-HuckaTa kateropusi, KOSiTo CbOTBETCTBA Ha Homep 1, He moxe fda ce
cuuTa 3a G6espuckoBa.

" [loadoHObT He NpefocTaBs HUKaKBW KanuTanoBU rapaHuum unum mMepku 3a
3allnTa Ha aKkTuBuTe.

3aLLo 1031 NoAdOHA € B Tasn kateropus?

Upes u3nonssaHe Ha cnabata kopenauusi Mexzgy Te3n KnacoBe aKTMBU U
NPaBUMHO yNpaBneHWe Ha pPUCKOBUTE BHOCKM HA BCEKM Knac aKTUBM,
noadoHOBT LWe Npeanoxu npodun Ha pUCKa/doXO4HOCTTa CbOTBETCTBAL, Ha
MEeXIMHHA pUCKOBa Kateropus 4.

Wwva nn gpyru Cneundmynn pruckose?

PuckoBeTe, KOUTO MoraT fja OKaxaT BRWSHWUE BbpXY pesynTatute oT AeiHOCTTa
Ha (hoHZA M KOUTO He ca HEMPEeMEHHO OTPa3eHU WU3LSANO B OLIEHKaTa Ha pucka u
[OXOAHOCTTa, BKIHOYBAT:

" Jlukeuanw puckose: MNMoadoHOBLT MOXe @ MHBECTMPA YacT OT CBOMTE aKTUBU
B NO-Manko NIMKBUAOHU UMW HEMUKBUOHW LIEHHW KHWXA. ToBa Ca LIEHHW KHUXa,
KOWTO HE MoraT NecHo ga GbaaT NpoaajeHu WK 3aMEHeHW 3a MapuyHu

AepuBatuBHN (*)VIHaHCOBVI WHCTPYMEHTU, TbPryBaHW Ha perynupaH nasap nvinu
Ha W3BbHGOPCOBMS Nasap, MpW YCMOBME 4Ye WMaT [AOroBOpU C  BOAELUM
(bVIHaHCOBI/I VHCTUTYUMU cneumanunsnpadHn B TO3N BWLO COENKM U noanexar Ha
perynatopeH Hazaop.

B'bﬂpeKVI ToBa WHBECTULMOHHMAT MEHNIXbp Bb3HaMepsBa da U3Non3sa
OCHOBHO Onuun, Kakto “u ¢)OpybpﬂHM BanyTHM KOHTpPaKTW, 3a Uuenute Ha
XeKNpaHeTo.

YecToTa Ha CKno4BaHe Ha CAerku

HeTHaTta CTOMHOCT Ha aKkTMBWUTE Ha TO3W KIac akuMW Ce M34YMCnsBa BCsika cpdana.
AKumMTE Morar Aa ce 3anuceart u Mn3KynysaTt 06paTHO BCAKa cpaaa.

MonuTuka 3a pasnpeneneHne
Toam Knac akuuu € KymynaTuBeH

Banyta
Banytara Ha To3u knac akumm e USD

NHBECTULMOHEH XOPU3OHT
MoaoHABT N3NCKBA MHBECTULMOHEH XOPU3OHT OT Hal-Manko 3 roauHu.

cpencTtea 6e3 3HauuTeNnHa 3aryba Ha CTOMHOCT. Teau LieHHU KHIDKa CbLUO Taka
He moraT Ja 6baaT npogadeHn 6bp3o Nopagu nuncata Ha UHBECTUTOPK UMK
CreKyraHT1, KOUTO MMaT TOTOBHOCT UM KeraHue [a 3akynsT aktuea. Toea
MOXE [a YBENW4YM pucka OT MpekpaTsiBaHe 06paTHOTO W3KynyBaHe Ha
asnose.

" PyckoBe OT KoHTpareHTa: MoAdoHABLT MOXe fAa CKIYBa PasnuyHu CAEMKM C
[OTOBOPHW MapTHbOPW. AKO [afleH AOTOBOPEH NapTHbOP W3nagHe B
HECBLCTOSITENHOCT, TO He MOXe MOBevye MM MOXEe CaMO YacTMYHO Aa
noracsiBa HennaTeHn AbnroBe, AbMKUMI Ha NoAdoHAa. .

® KpegutHu puckose: MoadoHabT MOXe Aa MHBECTUPA YacT OT CBOWUTE aKTUBM
B AbMrOBY LIEHHW KHVKA. EMUTEHTUTE Ha Te3n ObNroBu LEHHW KHWXa Morat
[a n3nagHat B HECbCTOATEITHOCT, KOeTO LLe O3Ha4aBa, Ye LeHHUTE KHXKa Le
33I'y6$|T usinara unu 4acT OT CBOSITa CTOMHOCT.

= PyckoBe, NPoMU3TUYaLLM OT U3MON3BaHeTO Ha AepuBaTty: MoadoHALT MoXe Aa
3Mon3Ba 4epuBaTMBHU (hHAHCOBM UHCTPYMEHTY, BCIIEACTBME Ha KOETO TOi
MOXe Aa CTaHe NMBbPUMK NofAdOHA M TOBa MOXE Aa AOBEAe [0 CEPUO3HM
konebaHusiTa B CTOMHOCTTAa Ha noacdoHaa. JIMBbpUOK MO onpeaeneHun
BWOOBE CAENKM, BKIIOYMTENIHO AepuBaTh, MOXe Aa BrOLM NUKBUOHOCTTA Ha
nogcoHaa, fa ro NpUHyAW Aa 3akpue nosvuuy B HebnaronpusiteH MOMEHT
WK NO APYF HAYWH a cTaHe NpUYMHA NOAMOHALT Aa HE MOXE [a NOCTUrHe
rnocTaBeHaTa cu Ler.

JInBbpUAX BBL3HWKBA, KOraTo MKOHOMMUYECKaTa EeKCMo3uuMs BCReAcTBUe Ha
M3non3BaHeTo Ha Aepusatu € no-ronsama OT MHBEeCTUpaHaTa cyma, B pesyntar
Ha KOeTo I'IO,CleOH,Cl'bT € U3NOoXeH Ha no-ronama 3ary6a OT NbpBOHa4YanHatTa
MHBECTULMA.

= OnepaTuBHM pyuckoBe: MoadoHOLT MOXE Ja CTaHe XepTBa Ha u3mama unum
NPecTbnHW [fesHus. Tol Moxe Aa npeTbpnu 3arybu B pesynTaT Ha
HeZOpa3yMeHUs UMK TPELLKU Ha CRYXUTENWU Ha YNpaBnsBaLloTO APYXKECTBO
UMM Ha BBLHLUHW TPETU CTPaHW, WNM Aa NPETbpnM LUETU Mopaayu BbHLUHM
cbbUTUS KaTo NpUpoaHU GeacTBus.
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TAKCH

EpHokpaTHu Takcw, YABbpPXaHU npeau unu cnen UHBeCcTULMATa

Takcu 3a 3anvcBaHe o 5.00% Ha roguHa

Takcw 3a 0BpaTHO U3kynyBaHe [o 3.00% Ha roguHa

Toea e makcumanHama cmouHoCm, 8 HaKou criydau 6uxme moenu da
3annamume u no-manko. Moxeme da Haydume delicmeumesnHuUme makcu 3a
3arnuceaHe U 3a 0bpamHo U3KyrysaHe Ha 0571086 OM KOHCYIMaHm unu
MOCPEOHUK.

Takcu, noemanu ot cbouna B paMKuTe Ha egHa roguHa

Tekywwm Takeu 1.20%*

Takcu, noemanu ot hoHAa NpU ONpeaerieHn YCroBus

Takca 3a NocTUrHaTn
pesynTaru

MHBECTULMOHHMST MEHWIKBP LUe MOoryyu Takca 3a
NOCTUTHaTW Pe3ynTaTi, HauMCnsBaHa Ha BCska gata
Ha OLeHKa ¥ u3nnaliaHa exerogHo Ha 6asata Ha
HeTHaTa cTomHocT Ha aktueute (HCA), paBHa Ha
10% ot HCA Ha akuus, npeBuilaBalla npeguiiHata
NYKOBa CTOMHOCT.

* Taan cToitHOCT ce Ga3upa Ha NpOrHo3Ha oLieHKa 3a pasxoAuTe W Ha MPOrHO3Ha OLieHKa 3a
aKTUBMTE MOA ynpaerneHue. Tasn CTOMHOCT MOXe Aa Ce MPOMEHS FoAULLIHO. Taan
CTOHOCT W3KMI0YBa TaKkcaTa 3a NOCTUrHATU PesynTaTi U pasxoanTe, CBbP3aHu Cbe
caenku ot noptdenna.

PE3YNTATN OT MMHAI NEPVOAN

TakcuTe, KOWTO NMaLate, Ce WU3NON3BaT 3a NOKPUBaHe Ha afMWUHUCTPATUBHUTE
pa3sxoau Ha noadoHaa, BKIIOYATENHO pa3xOanTe 3a MapKeTUHT U NpeanaraHe Ha
doHaa. Tean Takcy BOOAT OO0 HamansiBaHe Ha MOTEHUMAmNHWs PbCT Ha
MHBECTULMSATA.

CToifHOCTTa Ha TeKyLMTE TaKcK Ce Oonpeaens Npeau Cb3gaBaHeTo My, MoXe Aa
Cce NMPOMEHS TOAMLLHO U Ce U34ucrsBa 6e3 [a ce BKIOYBAT PasxoauTe, CBbp3aHu
CbC COenKku OT nopTdenna, C U3KMIYEHWe Ha criyyauTe, Korato MoadoHABLT
3annalla pasxoguTe 3a 3anucBaHe/obpaTHO U3KynyBaHe Ha AsnoBeTe Npw
3akynyBaHe unv npoaaxba Ha OsnOBe B APYro NPeAnpusiTUE 3a KOMEKTUBHO
VHBECTUPAHE.
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MPAKTUYECKA NHOOPMALIVA

YnpaBnsBaLLo ApyXecTBO

FundPartner Solutions (Europe) S.A., 15 Avenue J.F. Kennedy L-1855
Luxembourg

[enosutap
Pictet & Cie (Europe) S.A.

[onbnHutenHa nHdopmaums

Mo-nogpobHa MHGopMaLms 3a TO3W GOHA, KaTo HanpuMep MPOCrekTa, KakTo 1
MOCNEAHNS TOOMILEH W LUECTMECEYEH OTYET, MOXe Aa nonydute GesnnatHo ot
YpaBnsBaLLoTo [APYXeCTBO.

My6nukyBaHe Ha LeHaTa

MMocnegHuTe AaHHW 3a HETHWTE CTOWHOCTW Ha akTueuTe Morat Aa 6baart
HamepeHn 6GesnnatHo Ha agpec www.fundsquare.net, «kakto u ot
YnpaBnsBaLloTo ApYXECTBO.

[laHbYHO 3aKOHOAATENCTBO

®oHABT Cce MoauMHsIBa Ha LaHbYHWTE 3aKOHM W Hapenbu Ha [liokcemBypr. B
3aBMCMMOCT OT CTpaHaTa, B KOSTO CTe Pe3ufeHT, ToBa G MOImo [a oKaxe
Bb3AE/CTBUE BbpXY BalLMTe MHBECTULMW. 3a Mo-nogpobHa MHopMaLmUs Mons
06bpHETE Ce KbM [aHb4YeH KOHCYMTaHT.

TbI KaToO BCE OLLe HAMA efHa MbflHa roguHa OT Cb3faBaHeTo Ha lNoadoHaa,
HSIMa Harnu4HK JaHHu 3a pesyrnTaTuTe oT AeiHocTTa My.

Tosu knac Gewwe emutupaH Ha 28/01/2015.

[leknapauus 3a OTroBOpPHOCT

YnpaensBalioto ApyKecTBO Moxe Aa Obde MoABEAeHO MOf OTTOBOPHOCT
€OVHCTBEHO Bb3 OCHOBa Ha [eknapupaHa B HacTosWWs [OKYMEHT
MHEOPMALMs, KOSITO € MoaBexpaalua, HeTouyHa MMM € B MPOTMBOpeYME CbC
CBHOTBETHUTE YacTW OT npocrekTa Ha doHpa.

MpemuHaBaHe OT eauH OOHA KbM Apyr

AKUMOHepUTE MOraT Aa nogaeaT Monbu 3a KOHBEpUTPaHe Ha akuuW oT JajeH
nofoHA B akUMM Ha Apyr noadOoHA, NPy YCIoBUE Ye ca U3MbITHEHW YCIIOBUSTa
3a [JOCTbN A0 LeneBus knac, BWZ UNu MoABUA aKuMW MO OTHOLLEHWE Ha TO3n
noadoHa, Ha Gasata Ha HeTHaTa CTOMHOCT Ha TEXHUTE aKTUBW, M3YMCNeHa B
[leHs Ha oLeHKaTa cref noryyaBaHe Ha UCKaHeTo 3a KoHBepTupaHe. PasxoguTe
3a 0bpaTHO u3kyryBaHe W abOHaMeEHT, KOWTO Ca CBbP3aHU C KOHBEpTMpaHe,
morat fa 6baat 3a CMeTka Ha akLMOHEePa, KaKTo e MOCOYEHO B MbJSIHWS NMPOCHEKT.
3a no-nogpobHa MHOpPMaLMsA OTHOCHO NPEMWHABAHETO OT eMH NoAdOHA KbM
ZpYr, MOfIsl HampaBeTe CrpaBKa C MbJIHUS MPOCTEKT.

CneundmyHa nHcopmaums 3a doHaa

HacToAwwmsT [OKyMEHT C KniovoBa WHGoOpMauus 3a WHBECTUTOPWUTE OnMCBa
knaceT Ha noadoHa Ha ®Ponpga. 3a moBeve MHPOPMALMS OTHOCHO Apyru
Knacoee akuMM unum noadpoHAOBE, MOMS HanpaBeTe CrpaBka C MbIHWSA
MPOCNeKT Ha poHAa W NePUOANYHUTE OTYETU, KOUTO Ce U3FOTBAT 3a Lienus GoHA.

AKTMBWTE WM NacueuTe Ha BCekM NOAMOHA Ca OTAErNeHW Mo 3aKOH, KOEeTo
O3Ha4yaBa, 4e pe3ynTtatuTe Ha akTuBuTe B APYrn I'IO,EICbOH,ClOBe He BNUAAT Ha
pesyntatute Ha Bawara nHsectuuus.

Protea Fund e nonyunn paspelueHnue B Jllokcembypr 1 noanexu Ha perynupade ot ctpaHa Ha Commission de Surveillance du Secteur Financier (CSSF). 2/2

KntovoBaTa nHopmaums 3a MHBECTUTOPUTE € akTyanHa v BapHa kbm 01/01/2015.



