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KntoyoBa MHgopmMmaumsa 3a MUHBECTUTOPUTE

B HacToswwms OOKyMEHT ce nmpedocTaBs Khw4yoBaTa MHOpPMaLMs 3a MHBECTUTOPUTE OTHOCHO TO3M QOHA. [OKYMEHTBT He € C
peknamMHa uen. ViHdopmauumsita ce n3nckea no 3akoH, 3a Aa 6bae yrnecHeHo pa3dvpaHeTo Ha eCTECTBOTO U PUCKOBETE, CBbP3aHu C
MHBECTMpaHeTO B To3n coHA. MNMpenopbyBame By ga ro npodeteTe, 3a 4a MOXeTe Aa B3eMeTe MHPOPMMPAHO peLLleHNne OTHOCHO

€BeHTyanHaTa MHBeCTUUunA.

BOCHK RMB High Yield Bond Fund (,,®onuabT), Knac CD EUR,

noadoHa Ha MHBECTULIMOHHO ApYyXecTBO ¢ npomeHnuB Kanutan Red Arc Global Investments
(Luxembourg) SICAV (,,OpyxectBoTo®) (ISIN: LU1109439460)

Assenagon Asset Management S.A., opyXecTBo, nony4nno paspelueHue 3a ynpaeneHue Ha MNMKUMLUK, gencrea kaTo ynpaensBawo

LOPYXeCTBO MO OTHOLWWEHNEe Ha ,D,py)KeCTBOTO.

LleJ'II/I N NHBECTULIMOHHA MOJINTUKA

Len

Llenta Ha PoHaa e ga reHepupa AbArOCPOYMEH PbCT Ha kanutana wu
NPUXOAMN B PEHMMHOU, KaTo MHBECTMPA rMaBHO B ObITOBU LIEHHWN KHUXA,
eMUTMPaHn OT KOMNaHWK 1 ApyxecTBaTa CbC crneuuania UHBECTULMOHHA
uen (LACWU®). WMHBecTuummte m™Morat ga ObaaT OEHOMWHMPAHU B
PEHMWMHOW, XemKXupaHun KbM Tasu BanyTa wunv Aa wumat apyr Bug
ekcno3uumst kbM Hesl. PeHMUHOM e odmumanHaTa BanyTa Ha KutaiickaTa
HapogHa penybnuka (,KHP“). Banytata ce TbpryBa Kakto B
KOHTMHeHTanHata JacT Ha KHP, Taka n n3sbH Hes (13BbH KHP). ®oHabT
He e CBbp3aH C peepeHTEH NHAEKC.

MHBeCTUUMOHHA NONUTUKA

MHBECTULMOHHMAT ¢okyc Ha PoHaa € Haco4YeH KbM AbIrOBU LEHHU
KHWXKa C KpeaWUTHU PEeUTUHIN MoA WHBECTULMOHHWUA Unn 6e3 KpeauTeH
PENTUHr, BbNpekn Yye GOHABLT MOXKE Aa WHBECTMPA U B OLITOBU LEHHU
KHWXKa C WHBECTULMOHEH PenTuHr. PasnpenensHeTo KbM KOHKPETHM
MHBECTULMM LLiE 3aBUCK, Hapep C Apyrn hakTopu, OT OTHOCUTESTHUA PUCK
M noTeHUManHaTa WM Bb3BPbLLAEMOCT, KakTO W OT HanuuueTo,
NpuBreKaTenHocTTa M [oCTbMNa A0 CbOTBETHUTE nasapu. [dbrroBute
LEHHM KHUXKa OT KOHTMHEHTanHaTa 4acT U U3BbH Hesl, B KoUTo PoHOBLT
MOXe Aa MHBECTUpa, BKMOYBAT AbPXaBHU U KOpNopaTUBHKU obnurauum,
obnuraymM, emMuTMpaHM OT  (PUMHAHCOBM  MHCTUTYUMM U BaHKy,

Mpodun Ha pucka n JoXo4HOCTTa

cepTucukaT 3a 4eno3uT, TbProBCKM KHMXKA, LIEHHU KHUXa C nnaBalum
NMXBU, KOHBEPTUPYEMU OBNMraumm U MHCTPYMEHTU Ha MapuU4HKs nasap.
OcBeH ToBa POHABT MOXe Aa MHBECTUPA B KONEKTUBHWU MHBECTULIMOHHN
cxemMn W nopTdpennu, ynpaensiBaHW OT WHBECTULMOHHWUS MEHUOXBP
M/vnn  BBHIWIHW  MEHWMDXbPU Ha aKkTUBUTE, KHWXa 3a ydvactue wu
AepvBaTvBHU NpoaykTu. Korato BanyTtaTa Ha CbOTBETHUS Knac AsnoBe
He e cblyaTa kaTo pedpepeHTHaTa BanyTa Ha doHga (,xemkupaH" knac
asinose), PoHABT MOXe Aa usnonssa opybpaHU AOroBopy 3a 0b6MsiHa
Ha BanyTa 3a u3rnaxgaHe Ha Bb3HMKBaLLaTa eKCno3nums Ha BanyTaTa.

CbluecTBEeHN xapaKkTepucTukn Ha doHpa:

o ®OHABT MMa MpaBO [a WHBECTMpa B [AvanasoH OT WHBECTULMU,
onvcaHu no-rope.

 MoxeTe ga kynyBaTe M ga npogaBaTe AsinoBe BbB PoHaa Bceku
paboTeH aeH.

* MHBecTuumsTa BbB PoHAa Tpsibea Aa 6bae AbnArocpoyHa.

o To3su knac Ha ®oHAa pa3npenens AUBUOEHTY.

e 3a MHBECTULMOHHM LiENu 1 3a ynpasreHue Ha npoduna Ha pvcka Ha
doHAa ce n3nonaeaTt AepuBaTUBU.

HopmarnHo no-Hucka JoXoOHOCT

To3u rnokasamesn roka3ea Kakeu ca Hal-eucokume u Hal-Huckume
pe3ynmamu Ha ¢poHOa 8 MUHa/Iomo u criedosamesiHO KOJKO e sapuparna
eb3gpaujaemMocmma Ha ¢hoHOa. Tol e Mspka 3a eornamusHocmma Ha
®oHda. Konkomo mno-eucoka e MuHanama eonamusiHocm Ha ¢hoHOa,
moJsikoea r0-20/1IMO € YUC/I0mo 0 cKajlama U MmoJsikoea Mo-20/15IM €
puckbm uHeecmumopume 8 mo3u oHO Oa ca ombesnisidanu Kakmo
3az2ybu, maka u neyvanbu. Hal-Huckomo 4ucrio no ckanama He 03Ha4asa,
4ye (hboHOBLM e 6e3puckos.

o doHOBLT € knacuduumpaH B Kateropuss 4, TbW KaTo UeHUTEe Ha
BMCOKOAOXOAHUTE 0bnuraumm obrnkHOBEHO ce konebaat ymepeHo. Toau
rnokasaTen Moxe fa OT4yeTe CUMyNUpaHuW AaHHW 3a MUHaNW nepuoau.
To3n nokasaTen MoXe Aa He [aBa HafexXOaHW Hacoku 3a Gbaelumst
npodun Ha pucka Ha PoHaa. Hsama rapaHumm, Ye nokasaHusT npodun
Ha pucka 1 JOXOAHOCTTA Lie ocTaHe Cblums. Ton Moxe Aa ce NpoMeHu
C BpemeTo.

HopmanHo no-Bucoka JoX04HOCT

Mo-HucBbK puck Mo-Brcok puck

DoHABLT He e rapaHTMpaH 1 uHBecTuumusaTa Bu e B puck. CTonHocTTa Ha
Bawarta uHBecTUUMA MOXe [a ce NPOMEHsl KakTo Hafony, Taka u
Harope.

o GOHOLT MHBECTUPA 3HAYMTENHa 4YacT OT MPUXOAMTE CU OT 3anucaHu
OANoBe B MO-BUCOKOAOXOAHM OBITOBU LEHHW KHMXKA C PEWTUHr nopg
WHBECTULMOHHMSI U ObMTOBU LEHHU KHWKa 6e3 PernTUHr Wnu Takuea,
YUUTO PEVTUHMU Ha Abnra ca W3gadeHNn OT MECTHU PENTUHIOBU
areHuMKn, YMMTO CTaHOapTM MOXe Oa Ce pasnuyaBaT 3HauYUTenHo OT
Te3n, Bb3NPUETH OT MEXAYHapOAHO MPU3HATUTE PERTUHIOBU areHuuu.
TakaBa uHBeCTUUMA e noAnoxu <doHaa Ha pPUCK OT  LeHoBa
BONATUITHOCT U NUKBUOHOCT, KOMTO MOXe fAa JosBede Ao 3aryba. B
AOMbIIHEHNE EMUTEHTUTE Ha TakMBa UHCTPYMEHTM MOXe Ja u3nagHat B
HECbCTOATENHOCT, B Pe3yNnTaT OT KOETO MOXE Aa HAaCTBLNAT 3HAYUTENTHN
3arybu Ha CTOWHOCT.

PoHOBT UHBECTVPA 3HAYMTENHa YacT OT HETHUTE CW aKTWBU B LEHHU
KHWKa, KOMTO ca [EHOMWHUPaHW B PEeHMUHOW, XemKupaHu KbM
PEHMMHOM unM umaT gpyra ekcrnosvuus kbM Tasu Banyta. RMB B
MOMeHTa He e cBo6OAHO KOHBEpTMPYeMa BanyTa, Tbil KaTo € 06ekT Ha
nonMTMKaTa 3a  KOHTPON  Ha  JyXAecTpaHHUTe  BanyTM  Ha
npaBuTencTBoTo Ha Kutanckata HapopgHa penybnuvka. ToBa Moxe gda
U3MOXN WHBECTUTOPUTE Ha MO-CUIHU KomnebaHus Ha BamnyTHUSI Kypc.
PoHOBT MOXE Aa e noaxoAsill, camo 3a OHe3N UHBECTUTOPW, KOMTO ca
3anosHaTy C Te3n puckose.

M3non3eaHeTo Ha nWBLPMAXK Lie TOCNyXW 3a YyBennyaBaHe Ha
3arybuTe 1 neyanbure.

doHOBT LWEe CKIoYM Cropa3yMeHus 3a OEepuBaTUBU C KOHTPAareHTu,
nopagan KoeTo CbLUEeCTBYBa PUCK HSIKOW KOHTpareHT ga He ycnee aa
M3NbIHU 3adbikeHusATa cu. ToBa MOXe Oa OoBede A0 3abaBsHUA B
nonyyaBaHeTo Ha CyMu, AbJKMMKU Ha PoHAaa, NonyyaBaHe Ha No-mMarnko
OT OBIDKMMOTO UMK HeroslydaBaHe Ha HULLO.

Citi n cBbp3aHNTe C Hero ApyxecTBa MOXe [a AeUcTBaT B pasnuyHu
ponu no oTHolleHue Ha PoHAa, kaTo HanpuMmep Aa 6baaT NocpenHuK,
KOHTpareHT 3a OepvBaTUBM W NMUEH304aTen Ha MeTodororus, Koeto
MOXe [a BKIoYBa KOHMINKT HA UHTEpPECHU.

3a Han-nogpobHa WHGOPMaUUsi OTHOCHO PUCKOBETE, CBbpP3aHW C
doHaa, Mons, BMXKTE MpOCNeKTa W pasfgenuTe Ha MPUNOXEHMETO,
o3arnaBseHu ,PuckoBu chaktopu®, kouto morat ga 6baaTt nonyveHu ot
appeca, noco4veH no-gony B ,lpakTnyecka nHgpopmauma®.



Red Arc Global Investments (Luxembourg) SICAV
Takcu 3a To3n Knac Ha ®oHaa

Takcute, KoUTO nnawiate, ce M3NOM3BaT 3a MOKpMBaHe Ha aAMUHUCTPATUBHUTE pasxoan Ha doHAa, BKINOYUTENHO TEKyWOoTO YynpasrieHune,
CbXpaHABaAHETO Ha aKTUBUTE MY, KaKTO U pa3xoauTe 3a MapKeTUHr un I'IpO,Ela)K6VI. Te3n Takcu BOAAT A0 HamansBaHe Ha MNoTeHuuanHus pbCT Ha
nHBeCTUymnAaTa.

E,D,HOKpaTHVl Takcu, yabpxaHu npegu unu cnej nHBectuumsTa [MokazaHuTe Takcu 3a 3anucBaHe unu 06paTHO M3KynyBaHe Ha gdanose ca
MakCMManHu CTOMHOCTW. B HsAKOM cnyyanm wuHBECTUTOpUTE MOXe [Aa

nnawar no-manko. Moxete ga Hay4uTe KakBu ca OeNCTBUTENHUTE TakCu
OT CBOS (PMHAHCOB CbBETHUK UMK NOCPeSHWK.

Takcu 3a 3anncBaHe 5,25%

ToBa e MakcumariHarta cyma, KosiTo Moxe Aa 6bae yabpkaHa ot
BawwuTe cpeactea npeamn TAXHOTO MHBECTUPaHE.

Tyk npeactaBeHaTa CTOWHOCT Ha TeKyllMTe Takcu npeacTaBnsisa
Takcu 3a o6paTHO U3KynyBaHe Hama .

NPOrHO3Ha OLIEHKa Ha TaKcuTe, Thil KaTo To3n knac Ha ®doHaa Bce olle
Takeu, noemaHy ot ®oHAa B pamMk1Te Ha efHa roavHa: He e CcbagaaeH. FoaNLHMAT oTYeT Ha [pyKeCTBOTO 3a BCsika puHaHcoBa

TekyLm Takcm 1,40% rogvHa LWe cbabpxa NogpobHM faHHM 3a TOYHWUTE HAYUCNEHW TaKCw.
Tekywnte Takcu ce yabpxaT OT aktueute Ha PoHpa. Te wusknouBaT

Takcu, noemaHun ot PoHAa Npy onpeaeneHn ycrnoBus

pasxoguTe, CBbp3aHW CbC CAENKM OT noprtdenna, C U3KIOYEeHWe Ha
Takca 3a nocTurHaTm pe3ynrtaTtu Hama crny4auTte, KoraTto q)OH,D,bT 3annawa pasxogute 3a BaFIVICBaHe/OGpaTHO
U3KynysaHe Ha [OAroBe Mpu 3akynysaHe wnu npopaxba Ha Asnose B

ApYro NpeanpusTue 3a KONeKTUBHO MHBECTUPaHe.

Bb3amoxHo e fa By 6bae HauncneHa un Takca 3a paspexaaHe 8o 2% npuv
3anvceaHe unm obpaTHO n3KkynyeaHe Ha asnose oT PoHaa.

3a noseye MHOPMALMS OTHOCHO TakcMTe, MOSs, BWDKTE MpocnekTa Ha
doHAa u pasaynuTe Ha NPUOXEHUETO, O3arnaBeHn ,Takeu u pasxoau”,
KouTO MoraTt Aa 6baart monyyeHn 6esnnaTtHO OT agpeca, MOCOYEH Mo-
pony B [Mpaktnyecka nHdopmaumns®.

PesyntaTt oT MuHanu nepvoam

o TbiA KaTO KnacbT BCe oWwe He e Oun cb3gageH, JaHHUTe ca » KnacbT Bce ouwe He e 6un cb3gageH. PoHabT Ge cb3gapeH npes
HeJoCTaTbyHW, 3a Aa 6bAaT NpegoCcTaBeHn HageXaHW nokasaTenu 3a centemBpu 2014 r.
pe3ynrtaTtuTe OT MMHanu nepuoaun.

° PeSyJ'ITaTVITe OT MMUHanNu nepuoan He npeacrtaBndBaT HACOKK 3a NPOrHo3npaHe Ha 6'b,D,6|J.|,VI pesyntaTtun.
MpakTnyecka nHdopmauus

NHBECTULIMOHHO
OPYKECTBO C NMPOMEHNVB
kanutan Copia
Investments

B HacTosiluMs [OKYMEHT C KI4oBa WHGOpPMauMsi 3a WHBECTUTOPUTE Ce onucBa noAdoHA B paMKUTe Ha
MHBECTULMOHHO [PYXXEeCTBO C npomMeHnuB kanutan Copia Investments. MpocnekTbT M NEpPUOAUYHUTE OTYETU Ce
U3roTBSIT 3a LSINOTO [pyXecTBO.

Konusi Ha npocnekTa Ha [IpyecTBOTO M NocriefHUTe rOAMLIHM W LIECTMECEYHN OTYeTV 3a [ipyXecTBOTO MoXe Aa
[okymeHTH 6bpgat nonyyeHn Ha agpec www.funds.citicom wnnun Assenagon Asset Management S.A., Aerogolf Center, 1B
Heienhaff, L-1736, Senningerberg, Iltokcembypr. Te3n JOKYMEHTM ca HanUYHW Ha aHITIMIACKN e3UK.

Lienun Ha asnoBse u MocnepgHuTe Ny6nvKyBaHW LieHW Ha AsnoBe BbB PoHAa M Apyra MHgopmauwms, BKIIOYUTENHO Kak Aa ce KynyeaT u
OOMbIIHUTENHA npogasaT AsanoBe, Morat ga 6bgaTt monydeHu Ha agpec www.funds.citicom unm B HopmanHo paboTHO Bpeme OT
MHdopMauns Assenagon Asset Management S.A., Aerogolf Center, 1B Heienhaff, L-1736, Senningerberg, Iltokcembypr.

Mpu cnasBaHe Ha orpaHUYeHWsITa, CBbP3aHW C U3NCKBaHUSTA, Ha KoMTO TpsabBa Aa OTroBapsiT MHBECTUTOPUTE 3a
KOHKpETEH Knac AAnoBe, akuuoHep B eAuH noadoH MOXe Mo BCAKO BpeMe [a 3aMeHU BCUYKU UINW HAKOU OT AsinoseTte
Cv OT eauH knac unu noadoHA 3a AAnoBe B APYr knac unu noadoHa B [pyxectsoTo. 3a nogpobHa vHdopmauus,
MOJSi, BWXKTE NPOCNEKTa.

[pyxecTBOTO MpefAcTaBnsBa oHA Yagbp C pasgeneHa OTrOBOPHOCT Mexay noadoHaoBe. ToBa O3HayaBa, Ye B
Paspnenenve Ha CbOTBETCTBUE C MIOKCEMOYPrCcKUTE 3aKOHW AAnoBuTe yyactus Ha PoHaa ce AbpxaT OTAENHO OT AANOBUTE y4acTus B
noadoHAa Apyrn noadoHAoBe Ha [pyXecTBOTO M nHBecTUUMATa By BbB PoHaa HAMa Aa 6bae 3acerHata Mo HUKaKbB Ha4uH OT

VCKOBE, NpeasiBEHU cpeLly Apyr noadoHa Ha [p

MpaBo Ha 3amsHa

Henosutap Citibank Europe plc, knoH B Jltokcembypr
JltokceMByprckoTo faHbYHO 3aKOHOAATESNICTBO MOXE A OKaXKe Bb3OEeNCTBUE BbPXY NIMYHOTO Bu AaHBYHO NOMOXEHME.

OpyxecTBOTO MOXe da Gbde NOABEAEHO NOA OTFOBOPHOCT €4MHCTBEHO Bb3 OCHOBA Ha [ekrnapupaHa B HacToALMS
OTroBopHoCT [OKYMEHT MHOpMaLUs, KOATO € NoAaBexaalla, HeTOYHa Unu € B MPOTUBOPEYME CbC CbOTBETHUTE YaCTU OT NpocnekTa
Ha MHBECTMLIMOHHOTO APYXKECTBO C NpoMeHnuB kanutan Copia Investments.

HacTtoswmaT doHa e nonyynn paspeLleHve 1 noanexu Ha perynvpaxe B Jllokcembypr ot KomucusaTta 3a Haa3op Ha hvHaHCoBMSA cekTop. Assenagon
Asset Management S.A. e nony4un paspeLlueHune B JltokceMOypr 1 noanexu Ha perynupaHe ot Komucusita 3a Hag3op Ha (OMHAHCOBUSI CEKTOP.

Kbm 12 deBpyapu 2016 Tasm knoyoBaTa MHPOPMaLMs 3a MHBECTUTOPUTE € TOYHa.



