KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuus 0okymenm ce npedocmass Knio4o6ama uHGopmayus 3a uHeecnumopume omHoCHO mo3u PoHo.
Hoxymenmvm He e ¢ pexnamua yen. Vindopmayuama ce usuckea no 3aKoH, 3a 0a 6v0e ynecHeHo pasoupanemo
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HA ecnecmeomo u puckosetme 3a uneecmupane 6 mosu gono. Ipenopvusame Bu 0a 20 npouememe, 3a 0a

Mmosceme 0a 83ememe uHoOpMUpano peuterue 0anu 0a uHeecmupame.
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) Leau n MHBECTULMOHHA NOAUTUKA

IMen Vima 3a 1en fja yBemum CTOMHOCTTA Ha BalllaTa MTHBECTULINA B
CpeHOCPOYEH [0 JB/ITOCPOYeH IIaH.

IToprdeiin ot nennn kuyKa ITog-PoHABT MHBECTVPA IIPEJUMHO B
[IMPOKA raMa OT aKIMy Ha KOMITAaHNMM KOUTO ca 6asupanm B, Min
OCBLIECTBSIBAT IIO-TO/ISIMATA YacT OT cBost 6usHec, B CAILL. Tlox-doHapT
MO>Ke Jja MHBecTupa o 20% OoT akTMBUTE CU B LIeHHM KHIKa Ha
kommauuy u3BbH CAILL. ITox-GoHABT MOXKe Ha M31I0/I3Ba EPUBATH 34 [a
HAMa/IM pasiMIHU PUCKOBE 1 32 epEKTUBHO yIpaB/eHue Ha mopTdeiina.

MuBectnumoneH npouec V3mon3sBaitky co6CTBEHN METOAM, KOUTO ca
M3IO/I3BaHNU U NOf06psiBaHy OT 1928 rofuHa, MHBECTULIMOHHMS
MEHUKDP aHaNM3UpPa MHAVBUYATHN eMUTEHTH 32 [ja ONlpeie aKIuy C
MIOTEHIIAN fIa JOHeCaT P'bCT Ha CTOMHOCTTA C BPEMETO, C/Ief] KOETO
I'bP)KIM T€3M aKIUI B TOpTderia JOKaTO OYAKBAHMATA Ce peann3npar.

Benumapk IlondoHnsT ce ynpasiasa ¢ ordntane Ha S&P 500 nHmexca.
HesaBucumo oT ToBa yIpaB/ieHIeTo Ha ofipOHAA Ce M3BBPIIBA 110
COOCTBEHO YCMOTpEHIeE, 2 MHBECTUIIOHHNAT MEHUDKBP He € OTPaHIIeH
OT ChCTaBa Ha GeHIMapKa.

AONMbAHUTEA-HA HHGOPMALIUSA

JHepuBatu ®PUHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
€4Ha VN ITI0OBE€Y€ CTaBKU, MHIEKCH, IIEHM Ha aKIMUTE UM OPYTN
CTOVIHOCTH.

Axuyn [[eHHU KHIDKA, KOUTO IPENCTAB/IABAT YaCTIYHA COOCTBEHOCT
Ha lajileHa KOMITaHWA.

IIpeopbuBa ce 3a HBECTUTOPM, KOUTO Pas3bypaT pIUCKOBETe Ha TO3K
ofdOH U IVTaHKPAT A MHBECTUPAT B CPETHOCPOUEH [0 FBATOCPOUEH
IUIaH.

Tosa He e pasnpedensiuy knac om 0sinose. VIHecmuyuoHHUs 00X00 e
peunsecmupan. To3u knac om 05108e e XeOHUPAH; Moii ce cmpemu 0a
HAMAIU UL NpemMaxHe Konebanusma mexoy 6arymama Ha K1aca u
sanymama Ha nodgonoa. Hama eapanyus, ue xedxcuparemo uje 6v0e
ycnewiro. Vinsecmumopume mozam da npodasam Osisi08eme cu npu
nouckeaue npes scexu pabomen oen 6 JIrokcemoype.

) TMpodun Ha Pucka n AoxopHocTTa

Mo-HHUCBK pUCK (He e 6e3 pUCK) Mo-BUCOK pUCK
[o-H1cKo NOTeHLUMaAHO Bb3HArpaxaeHue Mo-B1COKO NOTeHLUWaAHO Bb3HarpaxaeHue
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KakBo 03HayaBa T03M nokKa3saTeA 3a pucka?

TopenocoyeHUAT IIoKasaTesI 3a pucKa Knacuuumpa HOTEHIUATHUS PUCK
¥ IOTEHIMATTHOTO Bb3HATPAK/EHIE U Ce OCHOBaBa Ha CPEHOCPOYHATA
[IPOMEH/IMBOCT Ha LIeHNUTe Ha JsUIoBeTe (KOKO PSA3KO eiiCTBUTETHATA
VUIY TIPOTHO3MPAHATa [jeHa Ha JisiT Ha HofdOH/a Ce € OKaYuiIa i
HAaMaj/Ia B paMKIUTe Ha [eT TORMHEMN). VICTOpUYecKuTe faHHM, KAaTO Te3H,
M3IIO/I3BAHM [PV M3YMCIISBAHETO HA TO3Y CUHTETIYEH MHANKATOP, MOXe
Jla He ca HaJie)XIHA MHAMKALWA 32 O'bjiens Ipod I Ha pucKa Ha
nopdonpa. [TokasaTenaT Ha pucka Ha HOAGOH/A He € TapAHTUPAH 1
MO>Ke 1 ce IIPOMEHM ¢ TeYeHMe Ha BPEMETO.

Kareropusita 3a prcka Ha nog-oHga otpassisa (akTa, de KaTo Kjiac
aKTHBY, LeHUTE Ha aKIIMUTe ca CKIIOHHM Jja 6'bJaT I0-HeCTabIHN
CIIPSIMO LIEHUTE Ha LIEHHUTeE KHIDKA Ha TAPUYHYS T1a3ap WK
oburanunre.

LU0279444938BG11112014

AOI'I'bI\HHTeI\HH OCHOBHHM pUCKOBE

ITokasaTenAT 3a pucKa oTpassABa yCIOBUATA Ha Masapa IIpe3 MOoC/IeJHUTe
TOAVIHYU U MO>Ke JIa He Y/IaBsl afieKBaTHO CJIEfHITE JOII'bTHUTETHI
OCHOBHU PMCKOBe Ha nopdoHza:

Puck or koHTparenTa CTpaHuTe 10 JOTOBOPNUTE MOTAT /i HapyLIaT
CBOMTE 3a/Ib/DKEHMS 110 JOTOBOPHU C AepuBaTi, Ckaoodenn ¢ Ilox-¢doupa.

OmnepanuoHeH puck 3ary6yu Morar ja Bb3HUKHAT BCIE[ICTBIE Ha
YOBeIlKa IPelliKa MU MPOIYCK, TPeLIKK Ipy 06paboTKaTa, IpeKbCBaHNA
B CHUCTEMATa MM BBHIIHY CHOUTHA.

Puck or fepuBatu [lepuBaTHUTE MHCTPYMEHTY Ch3JIaBaT IMBBPULK B

[TondoHpa u MOTAT [ja OBEMAT O ABVDKEHYIE B CTOIHOCTTA HA OCHOBHIUTE
VHBECTUIVM, KOETO Jja yBe/In4M nevyanbure wiu 3aryoure Ha ITogdonna.
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)) Takcu

EAHOKpaTHM TaKCU NpeAu UAU CAEA KaTo CTEe UHBECTUPAAU

Takca 3a nokynka Ha 0,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 6'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P b
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3eTH 0T N0AdOHAA Npe3 ropuHata

Ha 6a3a mporHosa, mopanu
HEOTIaBHAIIHY IIPOMEHN B
CBCTaB/IABAIINTE PASXO/V, KOUTO Ca
HaYMC/IEHU K'bM K/Iaca OT JISI/IOBE.

TekyLum Takcu 0,86%

Takcu B3eTH 0T NoAdGOHAA NpU ONpeAeAeHU YCAOBUSA

Takca 3a A06po

Hsama
npeAcTaBsHe

Tesu Takcu IIOKpMBAT pa3XoANTe 3a yIIpaBJI€HNE Ha no,u(l)om:[a,
BK/IIOYUTETHO PasXoAUTe 3a MAPKETUHT U pasnpenensane. Te namansBar
IIOTEHIMIA/THMA pacTeX Ha BalllaTa MTHBECTULINA.

Takcu 3a IIOKYIIKa 1 06paTHO N3KyIlyBaHe Moxete Ja IIATUTE 110~
MajIKO OT OKa3aHWTe MAKCUManHN cToitHocTH. KoHcynTupariite ce ¢
Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

Texymu Takcy Bapyupar OT TOAJHA Ha TOAMHA. Te He BKIIIOYBAT
PasxoiuTe MO CAENKUTE U TAKCHTE 3a JoOpO mpefcTaBsHe. [oANIIHUAT
ordeT Ha GOoH/A 32 BCsIKA (PMHAHCOBA TOAMHA e BKII0YBA TOAPOOHOCTI
32 TOYHITE TaKCH, KOUTO Ca HAI[paBeHM Ha HUBOTO Ha MOAQOHAA.

3a noseue UHMHOPMAUUT OMHOCHO makcume, ce Koncynmupatime c IIpocnexma na Pioneer Funds, kotimo e 0ocmwner Ha adpec

www.pioneerinvestments.eu

)} PesyAtatv oT MUHAAM NEPUOAU

ITpencraBsanero Ha noxgonza (B8 EUR), koeTo e moKasaHO 1o-H0/Ty, B3eMa [IOf BHUMAaHVe BCUYKY TEKYIY TAKCH, HO 6€3 BXOJSIINTE I
MBXOASIINTE TaKCU. MIHAIOTO [IpefiCTaBsiHe He € Hafe)XAeH II0Kas3aTe 3a O'b/eI0TO IIPefCTaBsIHe.
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Hauano Ha noadoHpa: 2001 MyckaHe Ha Kaac ot panose: 2011
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. S&P 500 (8 USD)

)) Mpaktyecka MHGopPMaLus

Hemnosurap Société Générale Bank & Trust

Jombnuurenna napopmanms IIpocrexrsT Ha Pioneer Funds, Hait-
AKTya/JHUTE TOSVIIHM Y TIOMYTOAUIIHM OTYETH, Hall-aKTya/HUTe LieHU Ha
IATOBe, KaKTO ¥ PyTa NpaKTIdecka MHPOpMaLys, KaTO JOKYMEHTH C
KTI040Ba MHGOPMaLMA 32 MHBECTUTOPUTE, MOTAT fla O'bJaT MOMTyYeH! Ha
6BITapCKI OT Cea/INIIETO Ha YIPAB/IABAIIOTO [PY>KECTBO U OH/IAlH Ha
ajipec: www.pioneerinvestments.eu

Janpuno o6marane [TogdoHABT € 00eKT HA JaHBYHNUTE 3aKOHN I
npasuia Ha JltokceMOypr. B 3aBucuMOCT OT BallaTa cTpaHa Ha
MeCTOXKVBeeHe JaHbIHOTO 3aKOHOMATENICTBO Ha JIIoKkceMOypr MOXKe fia
UIMa BIMsAHME BbPXY BalllaTa MO3MINA 33 JAHDKA BBPXY JOXO[NUTE Ha
¢dusnyecknTe MIA.

OtroBopHocT 3a MHGoOpManuATa YIIpaBIABalloTO JPYXXecTBO, Pioneer
Asset Management S.A., MoXe Aa 6'b/ie IOBEEHO IIOJ OTTOBOPHOCT
€[IHCTBEHO B'b3 OCHOBA Ha TBBPJIEHIE, CHBPIKAIIIO Ce B HACTOSIIINS
TOKYMEHT, KOETO € MOIBEXXIAlIl0, HETOYHO M/ € B IPOTUBOpedMe Ha
cpoTBeTHMTE YacTy Ha IIpocnexra Ha Qonpa.

Crpykrypa Ha ®onpa ITox-pouast e non-doux Ha Pioneer Funds, koeto
e Fonds Commun de Placement ¢ peguua nog-¢onnoBe. AKTUBUTE 1
[IaCMBUTE Ha BCEKM MOA-(POHJ, Ca OT/ie/IEHN) OT 3aKOHaA OT Te3¥ Ha ApyIu
nop-doHaose. [IpOCIeKTHT M TOAMUIIHNTE 1 TOTYTOAUIIHN OTIETH Ha
Pioneer Funds ce u3rorssT 3a BCUYKY HOJ-POHTOBE.

3a ochbiecTBABaHe Ha CieKM VIHCTPYKINM 3a TOBA Kak fja KYINTe, a
KOHBepTMpaTe WIN fja U3KYINTe 0OPATHO [S/IOBE Ca U3/I0KEHN B
[TpocnexTa. [IpurexxaTennte Ha JAIOBE MOTAT ja UMAT [IPABOTO A
KOHBEPTHPAT AsIOBETe OT TO3Y IOAGOHS B CHIINSA K/IAC B AS/IOBE HA PYT
Pioneer Funds nopdoHz.

Paspeurenne QOHLBT U HETOBOTO YIIPAB/ISABALIO APYXKECTBO MMAT
paspelreHusNs 3a pa6oTa B JIIokceMOypr 1 ca periaMeHTHPAHM OT
Komucnusra 3a Hagsop Ha ¢puHaHcoBUs cektop (CSSF).

Cepamne Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTrokceMbypr

Hata Tasu kmo4yoBa MHGOpPMaNUA 32 UHBECTUTOPUTE € BAPHA KbM 11
Hoemspu 2014.



