KAHOYOBA MHOOPMALIMA 3A UHBECTUTOPUTE

B nacmosuust 0okymenm ce npedocmaes Knowo8ama uHGOpMayus 3a uHeeCmMumopume omHoCHO mo3u Pouo.
Hoxymenmvm ne e ¢ pexnamua yen. Ungopmayusma ce usuckeéa no 3axoH, 3a 0a 6ve ynecHeno pazbupanemo
Ha ecmecmeomo u puckoeeme 3a uneecmupate 6 mosu Pono. Ilpenopovusame Bu da 20 npouememe, 3a 0a
Mmosceme 0a 83ememe uHoOpMUpano peuterue 0anu 0a uHeecmupame.
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)) Lient n Hraecrauuona nowrmnka

ITen Tpbcy fa yBenmuuy CTOMHOCTTa HA MTHBECTULVATA BY B CPEHO U O6muranun LleHHU KHIDKA, KOUTO TIPEJICTABIABAT 3a/yb/DKEHE 32
AbarocpodeH miaH. ITof-poHABT MMa 3a 11eJT Aa MOCTUTHE TOXOFHOCT HIOTacsIBaHe Ha [JBJIT C JINXBA.

KaTo Ta3) Ha IIa3apuTe HA aK[MI, HO C II0-MajIKO BOJIATU/IHOCT B Croxu Kareropysi, KoATO BKJIIOYBA META/IN, CTPOUTETHI MaTepyaI,
I'BITOCPOYEH IUIaH. TOPUBA, ¥ XPAHUTE/THU ChCTABKIL.

IMoptdeiin ot nennn kuka Tosu mox-GoH MHBECTUPA IPEAUMHO B JepuBaty ®MHAHCOBY MHCTPYMEHTH, YMATO CTOMHOCT € CBbP3aHa KbM
Apyru perynupann GOHJOBe, KOUTO ClIefBaT fuBepcudmpaH o0XBat OT e[IHa VULV TI0BeYe CTABKY, MHMEKCH, IeHN Ha aKI[VIITe VIV APYTH
crparerun. Toit MOKe la MHBeCTMpa CBIIO U B aKI[UY, MHCTPYMEHTI Ha CTOITHOCTH.

MapUYHUSA TIa3ap, O6TUTaINM, ETTO3UTH C TIaIeX OT MaKCUMyMm 12 Axiyn ITeHHU KHIDKa, KOUTO MPEeACTaB/IABAT YaCTUYHA COOCTBEHOCT
Mecerja 1 muxseHn cepru¢ukaru. Iloa-GoHABT MOXKe ja MHBECTUPA U B Ha flafieHa KOMITaHWsL.

CYPOBMHU M HCABIDKIMU MMOTH, 9PC PaSTIMIHM NHCTPYMCHTI, ITpenopbuBa ce 3a MHBECTUTOPY, KOUTO Pa3bMpaT puCKoBeTe Ha TO3U

BK/IIOYNUTEIHO Ype3 perynupany GoH[0Be 1 MOXKe fa MHBecTupa 5o 20% 1101)OHT ¥ TUTAHMPAT [ MHBECTHPAT B CPEJHOCPOUEH 10
B cepTudUKATH Ha CTOKOBY MHJeKCH. [Toa-boHabT MOXKe Aa MHBeCcTUpa I'BITOCPOYEH TUTaH.

B pery/vpany GoH/I0Be, KOUTO MMAT anTepHATUBHY cTparerun. Iloxa-
GOoHABT MO>Ke [Ia M3IOJI3BA ePUBATH 32 Ia HaMa/Iil PUCKOBETe, WM 32
edeKTMBHO ynpaB/ieHNe Ha opTderina.

VHBecTnMOHeH npouec VIHBecTuuMuTe B Apyru HOHOBE Ce IPaBy Ha
6a3a Ha BBTPELIHM IPOYYBAHNUA 34 [ia Ce OLIEHAT XOpaTa KOUTO
yInpeisiBar pOHIOBeTe, CTPYKTypaTa Ha €KUIIa U TEeXHVS OIUT,
VHBECTULVMOHHATA GUI0cOo( s, OCHOBHMTE ITONNTUKI HA YIIPABICHNE 1
AEMVHICTPALVs, KAKTO U IporLjecuTe (KaTo yIpaBIeHNe Ha PUCKa,
Bb3HATPAXK/IEHNE), KAKTO VI MIHAIOTO IIPeCTaBsiHe Ha Te3u (OHMOBe.

)) |'| qu) WA Ha PVICKa " AOXOAH 0CTTa AONMbAHUTEAHH OCHOBHH PUCKOBE

ITokasarensT 3a PUCKa OTpa3sBa yCJIOBUATA Ha I1a3apa MIPpe3 MOCIENHUTE

|'|0-HHc‘bK p"cK ("e e 663 pHcK) ﬂO-BHGOK p"cK TOOVIHU M MOJKE 1a HE y]IaBH AACKBATHO CIICOHUTE NOII'b/IHUTCTHN
OCHOBHI PMCKOBe Ha nopdoHza:

Tosa e pasnpedensiuy knac om 0snose. VHsecmuyuoHHUsm 00x00 ce
pasnpedens. Insecmumopume mozam 0a npooasam Osizoseme cu npu
noucksae npes scexu pabomen e 8 JToxcembype.

M0-HUCKO NOTEHLMAAHO Bb3HArpaxaeHue [10-BUCOKO NOTEHLMAAHO Bb3HArPaXAEHUE
Puck ot KOHTparenra CTpaHI/ITe II0 JOTOBOPUTE MOTAT Jla HapymIaT

i -
.. L
? CBONTE 3alb/DKEHNA 110 TOTOBOPY C NE€pUBATH, CKIIIOYEHN C HOII-(l)OHI[a.
OHepaHI/IOHeH pUCK 381"}76]/[ MOTaT 1a Bb3HUKHAT BCICACTBIE HA
YOBEIIKa IpemKa Iy NpoIryCK, TpEemKN IIpn 06pa60TKaTa, IIPpEKbCBAHUA

KakBo 03HauaBa T031 NoKa3ateA 3a pucka? B CHCTeMaTa WM BpHIIHY cbOuTHs. [lofdoHAbT HHBeCTHPA B APYTU
(doHTOBe 1 MOXKe HEIIPAKO [a € M3/I0XKeH Ha HeM3II'bIHEHME OT

T'openocoueHNAT IoKa3aTesI 3a pucka Kracubuuypa HOTeHIMATHIA PUCK nenosuTaps Ha 6a30Bus GoH,.
U IOTEHIIMATHOTO Bb3HAarpaXk/ieH1e U Ce OCHOBaBa Ha CPEHOCPOYHATA
IIPOMEH/INBOCT Ha IIEHUTe Ha Js/I0BeTe (KOMKO PA3KO AeiiCTBUTETHATA
VI IIPOTHO3MpPAaHaTa [ieHa Ha 71 Ha HofidOoH/a ce € HoKauuiIa u
HaMa/IlIa B paMKWUTe Ha IeT Tofpuun). VIctopudeckuTe JaHHY, KaTo Te3M,
U3MO/I3BaHNU IIPU USYUCTIABAHETO HA TO3U CYHTETUYEH MH/IMKATOD, MOXKE
fla He ca HaJie)XHa MHAMKALWA 3a 6'bjel IpodyI Ha pycKa Ha
nopdounpa. ITokasarteaT 3a puck Ha TOA(OH/A He € TAPAaHTHUPAHO
IIOCTOSIHEH U MOJKe Jla Ce IPOMEHM C Te4eHle Ha BpPeMeTO.

Kareropusra 3a pucka Ha nof-$oH/a 0Tpas3sABa PUCKOBYA Ipodu Ha
K/IacoBeTe aKTVBM, B KOUTO TOV MHBECTHPA.

3a Hexe/PKMPaHU KIacoBe Ha Ba/lyTa, ABVDKEHMETO Ha BayTHNA KypC
MO>Ke Jla e OTpas3y Ha II0KasaTe/lA 3a PUCKA, KOTaTO BajyTaTa Ha
OCHOBHUTE MHBECTUI[UY C€ pa3ndaBa OT BaayTaTa Ha KIaca JsA/IoBe.

Puck ot gepuBaru [lepuBaTHNUTE MHCTPYMEHTHU Ch3/JABaT TMBBPULK B
[TondoHpa 1 MOTAT [ja TOBEMAT IO ABIDKEHYIE B CTOIIHOCTTA Ha OCHOBHIUTE
VHBECTUIVM, KOETO Jja yBe/IM4M neyanbure wim 3aryoure Ha [Togdonna.
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») Takcu

EAHOKpaTHM TaKCH NPEAU UAU CAEA KaTo CTe MHBECTUPAAU

Takca 3a nokynka Ha 2,00%  MaxkcuMamHUTE TaKCH, KOUTO MOTaT
ASINOBE 12 6'bJjaT B3ETH OT IIAPUTE BU IIPEU
a ce MIHBECTUPAT VIV Ipean
Takca npu 06patHo Hama " P b
NIPUXOJUTE OT BalllaTa MHBECTULINS
U3KynyBaHe

Jga C€ USIIATAT.

Takcu, B3€Tv 0T NoAQOHAA NPe3 roAnHara

Bb3 ocHOBa Ha pasxojuTe 3a
MIpUK/II0YBaliaTa GMHAHCOBA TOAMHA
31 TexemBpu 2015.

Tekyw Takcu 1,89%

Takcu B3eTH 0T N0AGOHAA NPU ONpPeAEAeHH YCAOBUSA

Takca 3a A06po
npeacTaBsHe

Hama

Tesu Takcy MOKPMBAT PasXOAMTE 3a YIIPAB/IeHIe Ha MOf(POH/,
BK/IIOYNMTETHO PA3XO/JTe 32 MAPKETVHT 1 paspenesHe. Te HaMalsaBaT
IIOTeHIMaTHISI PACTeX Ha BaIllaTa MHBECTULINA.

Takcu 3a MOKyIIKa 11 0GpaTHO M3KyIyBaHe MoxeTe fja IIATHTE IIO-
MAaJIKO OT [IOKa3aHNTe MaKCMManHu croitHoctin. Korcymupaiire ce ¢
Bamys GMHAHCOB CHBETHUK WM RUCTPUOYTOP.

TeKyum TaKCy BapuparT OT TOfiiHa Ha TOAMHA. Te He BKIrOYBaT
pa3xoanTe 1o CAENKNUTE U TAKCUTE 3a I[06p0 IIpefiCTaBAHE.

3a noseue ungopmayus omHocHo maxcume, ce koucynmupaiime ¢ Ipocnexma na Pioneer Fund Solutions, kotimo e docmvnen Ha adpec

www.pioneerinvestments.eu

») PesyATaTv OT MUHaAU NEpPUOAU

Ilpencrassuero Ha mopdoHaa (B EUR), KoeTo e mokasaHo 1mo-f0iy, B3eMa II0j, BHUMaHMe BCUYKM TEKYIY TaKCH, HO 6e3 BXOJSIINTE I
M3XOMAIINTE TaKC. MIHANIOTO MpefCTaBsIHe He € Hafle)X eH IoKa3arTes 3a Ob/Jel0TO PeACTaBsIHe.
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Hauano Ha noadoHpa: 2015 MyckaHe Ha kaac ot akumu: 2015 *Hama A0CTaTbYHO AAHHM 3a TO3M KAAC OT AAAOBE, 3a Ad CE NPEAOCTaBU Ha MHBECTUTOPUTE NOAE3HA

MHOOPMaLMS 32 MMHAAOTO NPEACTABSHE Ha AANOBETE.

)) MNpaktMyecka MHGopmaLma

Henosurap Société Générale Bank & Trust

Tombnuurenna nnpopmanusa C komns Ha IIporpamara Ha Pioneer Fund
Solutions Ha XxapTueH HOCKUTEI, HOC/IEAHNUTE TONUIIHY 1 IeCTMECeUHN
JOKTIaZM, IOPOOHOCTY 33 MONUTHUKATA 32 Bh3HATPAXX/ACHNATA Ha
YmpaBnABaIoTo fpy>KecTBO, Hali-aKTyaTHNUTE IeHN Ha JsA/I0Be, KaKTo U
Apyra IpakTu4yecka MHGOPMaIus, KaTo JOKYMEHTH C KII04I0Ba
uHGOPMAIVA 32 MHBECTUTOPUTE, MOKETe Jla ce cobMeTe Ha 6BIrapcKu
€3MK 6e3IIaTHO ¥ IIPU MOVMCKBaHe OT Cefa/MILETO Ha YIIPaB/IABaAIIOTO
IPY>KeCTBO M OHJIAliH Ha afipec: Www.pioneerinvestments.eu

Janpuno o6marane [TogdoHabT € 00€KT HA JaHBYHNUTE 3aKOHN I
mpasua Ha JltokcemOypr. B 3aBucuMocT ot BalraTa cTpaHa Ha
MeCTOXKVBeeHe JaHbYHOTO 3aKOHOMATENICTBO Ha JIIokceMOypr MoXKe fia
MMa BIMAHME BbPXY BalllaTa O3MIINA 3a JaHDKA BBPXY JOXOUTE Ha
¢busnuecknTe muIa.

OtroBopHocT 3a MHGOpManuATa YIIpaBIABalloTO JPYXKecTBo, Pioneer
Asset Management S.A., MOXXe Aa 6'b/ie IOBEEHO IIOJ OTTOBOPHOCT
€[IMHCTBEHO B3 OCHOBA Ha TBBPAEHNE, ChIDPKALIO Ce B HACTOALINA
TOKYMEHT, KOETO € ITOABEX/AIl0, HeTOYHO VI € B IPOTUBOpedle Ha
cpoTBeTHNTe yacTy Ha IIpocniexra Ha PoHpa.

Crpykrypa Ha Ponpa ITon-pouast e nop-doup Ha Pioneer Fund
Solutions, koeto e SICAV ¢ peguua nog-poHmgoBe. AKTUBUTE U TACUBUTE
Ha BCeKM MOAA-POH[, ca OT/e/IeHN OT 3aKOHA OT Te3V Ha APy MOf-
¢doupose. [TpoCeKTHT ¥ TORUITHUTE U HOMYTONYIIHY OTYeTH Ha Pioneer
Fund Solutions ce n3rotsAT 3a BCuuku noj-poHg0Be.

3a ochuiecTBABaHE Ha CAEIKY VIHCTPYKLUM 32 TOBA Kak [ja KyINTe, 1a
KOHBEPTMpATe WM A U3KYIINTe OOPATHO [S/IOBE Ca M3JI0KEHN B
ITpocmnekra. [IpuTexarennre Ha AIOBE MOTAT i MMAT IIPABOTO fid
KOHBEPTVPAT As/IOBE OT TO3U NOZA-GOHM B CHIINS K/IAC OT [As/I0OBE Ha IPYT
Pioneer Fund Solutions mog-donz.

Paspemenne @OHADT U HETOBOTO YIIPAB/IABALIO IPYXKECTBO UMAT
paspemeHnsnsA 3a pabora B JIOKCeMOYPT U ca per/TaMeHTIPaHN OT
Komucusra sa Hafzop Ha ¢uHaHcoBus cektop (CSSF).

Cepamnie Pioneer Asset Management S.A., 8-10, rue Jean Monnet, L-
2180 JTroxcembypr

Ilara Tasyu K10490Ba MHPOPMALVA 3a MHBECTUTOPUTE € BsIpHa KbM 18
Oxromspn 2016.



