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B HacToAwms AOKYMEHT Ce npenocTtaBA Khnko4voBaTta VIHCbOpMaLWIﬂ 3a MHBECTUTOPUTE OTHOCHO TO3U d)OHD,. ﬂOKyMeHT'bT HEe € C peknamMHa uern.
MHdopmaumaTa ce nsmnckea no 3akoH, 3a ga 6bae ynecHeHo paa6mpaHeTo Ha eCcTecTBOTO U PUCKOBETE, CBbP3aHN C UHBECTUPAHETO B TO3U (DOHA.
lMpenopbyBame Bu ga ro npoyeteTe, 3a Aa MoOxXeTe Aa B3emeTe MHPOPMUPaHO peLleHne OTHOCHO €BeHTyallHaTa UHBeCTUUuA.
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®PoHABLT OTroBaps Ha N3MCKBaHUsATa Ha eBponeickaTta QupekTtuea 2009/65/E0.

®oHabT ce ynpaenssa oT ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H.

Llenu  MTHBECTULMOHHA NOJSIUTUKA

ERSTE BOND EMERGING MARKETS CORPORATE SHORT TERM e
doHA, KOWTO MHBecTUpa B obnuraumun. WHBecTUUMOHHaTa Uen Ha
®oHaa e NoCTUraHeTo Ha TekyLla AOXOAHOCT.

TpaHwbTt ERSTE BOND EMERGING MARKETS CORPORATE
SHORT TERM USD R01 e emuTupaH 3a BCUYKM MHBecTUTOpu Ge3
orpaHudeHne. Hsma MuHMManeH (MbpBoHavaneH) obem  Ha
MHBECTULMUTE.

3a nocTturaHeTo Ha Tasu Uen no-ronsMarta 4acT, T.e. MUHUMYM 51% oT
aktuBute cu  DoHOBT WHBECTMpa B ob0nurauumM c MakcumaneH
ocTaTbyeH MaTyputeT [0 3 roAMHW, KakTo U B WHCTPYMEHTM Ha
napuyHusi nasap nog cgopmarta Ha obnurauum Ha NpeanpusTUs, KOMTO
ca yCTaHOBEHM UK pa3BuBaT CTonaHckata cu gewnHocT B ,Emerging
Markets (cTpaHWTe Cc HOBOBB3HMKBALLM Nasapwu), nod dopmara Ha
OVPEKTHO NpuaoOGUTU OTAENHM LEHHU KHWXa, CrefoBaTeriHo He
HEMNpsiko WUNU MPSiKO Ype3 MHBECTULMOHHM (POHOOBE WNU OepvBaTy.
ObnurauunTe MoXxe Aa ca eMUTUpaHN B €BpO UMW B APYTU BanyTu.
®oHabT MoxXe Aa npuoobvBa LEHHM KHUXA (BKIOYUTENHO LEHHM
KHWXKa CbC 3anoXeHV AepvBaTW) U MHCTPYMEHTU Ha Mapu4HuUs nasap
cboTBeTHO A0 100% oT nopTdpenna Ha PoHAa.

O6wuaAT 0ob6em Ha MHBECTULMUTE B ASNOBE B UHBECTULMOHHN hoHOOBE
He Moxe Aa Haaxebpns 10% oT nopTdeinna Ha PoHaa.

[epvBaTUBHM WHCTPYMEHTM MoraT ga ce npunarat kato 4act oT
MHBECTMUMOHHaTa cTpaterus no 35% ot noptdeiina Ha PoHAa u kato
3aluMTa Ha aKTMBUTE.

MoppobHa MHOPMaLMA OTHOCHO Bb3MOXHOCTUTE 32 MHBECTUPAHE Lie
HamepuTe BbB ®OHOOBUTE NpaBuna, yn. 3 unv B npocnekta, pasgen I,
TOoYKa 12.

PerynapHute goxoam Ha ®oHaa ce pasnpenenaT KaTto AMBUAEHTU 3a
asnoseTe oT knac (A).

MoxeTe ga uskynute obpaTtHo asinoBeTe cu BbB ®oHpa B paboTHUTE
OHn Ha 6GopcaTta. YnpaBnsBaloOTO [APYXKeCcTBO MoOXe pfa cnpe
obpaTHOTO WM3KynyBaHe, ako ToBa Ce Hanmara OT W3BbHPEOHW
obctositencTtBa. LleHata 3a obpaTHO wu3KkynyBaHe CbOTBETCTBA Ha
CTOMHOCTTa Ha AsAna, 3akpbrileHa KbM Han-6nmnskmns ueHT. CTOMHOCTTa
Ha eauH gan ce uauucnsea B USD.

To3n coHO MOXe [a ce OKaxe Henoaxonsil, 3a OHe3u WUHBECTUTOpM,
KOUTO uckaT fa maternat obpaTHo napute cu oT PoHOa B Cpok OT 2
rOAVHWN.

NMpodmn Ha pucka n Ha AoxoQHOCTTa

< Bb3MoXHa No-HUCKA 4OXOAHOCT
< [No-HUCHK prck

Bb3MoxHa no-BUCOKa 4OXOAHOCT =
Mo-Bucok puck >

5 6 7

MHavkaTopbT NOcoYBa ABWKEHNETO Ha LieHaTa Ha AanoBeTe Ha doHaa
B kaTeropumute oT 1 go 7 Ha 6a3aTa Ha uctopuyeckute pedynrtatu. Toun
onMcBa CbOTHOLUEHWETO MeXQy LWaHCOBETE 3a MOBULIABAHE Ha
CTOWHOCTTa U pucKa OT HaMarnsiBaHe Ha CTOMHOCTTa, KOeTO MOXe Aa ce
noenusie oT konebaHuATa B LEHUTE Ha WMHBECTUpPaHUTE AbAroTpanHu
aKTUBW, KaKTo U OT BanyTHW konebaHus B onpedeneHn crnyyam unu ot
KOHLIEHTPMPaHETO Ha UHBECTULMWTE Ha oHaa.

KaTteropusauusTta He e curypeH curHan 3a passutve B 6baeLle u moxe
[a ce NpoMeHsi ¢ TedyeHue Ha BpemeTo. MNpuuuncnssaHe B kateropus 1
He oO3HayaBa, 4Ye CTaBa Ayma 3a WHBECTUMUWSA, MPU KOATO He
cbluecTByBa puck. KaTteropusauusara cblio Taka He mnpecneasa
onpegerneHa uen v He JaBa rapaHuus.

Bb3 ocHOBa Ha OTYETEHUTE B MWHANOTO WM B CPABHUTENHOTO
noptdonuo konebaHns B LUEHWTE ce WU3BbPLIBA MPUYMCNSBaHe B
kateropusaTta 2.

PuckoBe, KOMTO OBMKHOBEHO He ca afeKBaTHO MOKPUTU OT PenTUHra Ha
pucka 1 BbMNpekn ToBa ca OT 3HavyeHue 3a poHaa:

KpeauteH puck M puck, CBbp3aH C KOHTpareHTa: oTrnajaHeTo Ha
n3gaTen Ha LEHHU KHUXa UMW KOHTpareHT MoXe Aa JoBeae A0 3arybu
3a coHaa. KpeauTHmaT puck onucBa edekta OT HacTbMBaHETO Ha
HeoYakBaHW CbOUTUS 3@ CbOTBETHUSI EMUTEHT, KOUTO, Hapesd c obmTe
TEHOEHUMM Ha KanuTanoBuTe Masapu, OKa3BaT BIWsIHUE BbPXY LieHaTa
Ha UeHHUTe KHWxa. [lopn 1 npy BHMUMaTeneH Nnoabop Ha LieHHU KHuXKa
He e W3KMIYEeHO Qfa HacTbnaT 3arybu nopagu u3najaHe B
HECBHCTOSITENHOCT Ha TEXHUTE U3JaTeEnNu.

PuckbT, cBbp3aH C KOHTpareHTa, NpeAcTaBrnsiBa pyUcka Ha cTpaHa no
CbBMECTEH [OroBOp 4acTU4HO MNM M3UANO [a He MNonyys CcBoe
B3eMaHe. ToBa e B cuna 3a BCUYKM JOFOBOPWU, KOUTO Ca CKIOMEHU 3a
cmeTKa Ha doHAa.

JInkBuaeH puck: puckbT AageHa no3vumus oT akTmeuTe Ha ®oHpa Aa He
MoXe [fOa Obaoe npogadeHa, NUKBMAMPaAHA WKW MPUKIOYEeHa npu
OrpaHUYeHn pasxoau B paMKUTE Ha AOCTATbYHO KpaTbK CPOK, KOETO
HapylaBa Bb3MOXHOCTTa Ha PoHAa Aa M3NbrHsBa MO BCAKO Bpeme
3abIIKEHUsITA CU, CBbP3aHu C 06paTHO U3KyMyBaHe U U3nnallaHe.
OnepaTvBeH pwuck: puckbT OT 3aryba 3a doHaa B pe3yntar Ha
HeaJeKBaTHVW BbTPELUHN MPOLIECU, KaKTO W MPOMyCKu OT CTpaHa Ha
XopaTa M cuCTeMa Ha ynpaBnsBaWOTO APYXKECTBO MU OT BbHLUHU
CbOUTUSA, U IOPUAMYECKN U OOKYMEHTHU PUCKOBE, KakTO U PUCKOBE B
pesyntaT Ha MeToAMTE Ha TbpryBaHe, CYETOBOACTBO W aHamnus,
M3BbPLUBAHM OT UMeTO Ha PoHAa.

Puck, cebp3aH ¢ pgenosutapsi: oHALT MOXe [da MoHece 3arybu
BCNEACTBUE Ha Tpeliky Ha Oeno3unTapsi, MpM KOroto ce CbXpaHsiBaT
aKTuBUTE My.

PuckoBe oT u3nonssaHeTo Ha aepuBatu: PoHOALT M3NON3Ba AEpUBATU
He camo 3a 3allLMTa OT PUCKOBE, a CbLLO U KaTO aKTVBEH MHCTPYMEHT 3a
MHBECTUpaHe, KOeTo yBenu4yasa pucka 3a ®oHaa.

PuckoBeTe 3a ®oHaa ca nogpobHO 06sicHeHW B mpocnekTa, pa3gen I,
TOuYKa 12.



Takcu

E,E]HOKpaTHVI TakCcu npeau n cnej nHeectuuuaTta:

Takcu 3a 3anMcBaHe 2,50 %

Takcu 3a o6paTHO M3KynyBaHe 0,00 %

ToBa e MakcMmarnHaTa cyma, KosTo Moxe Aa Gble yabpKaHa npeau UHBECTMPAHETO Ha cpefcTBaTa. 1o BCSKO BpeMe MOXeTe [a nowuckarte
WHbopMaLmsi OT MACTOTO Ha Npofax6a OTHOCHO akTyanHWUTe Takcu.

Takcu, noemaHu ot doHaa B paMKute Ha egHa roguHa:

Tekywm pasxoau 0,63 %

MocoyeHnTe Tyk pasxoau ca Ha 6asa oueHka Ha pasxogute, Tbh kaTo ERSTE BOND EMERGING MARKETS CORPORATE SHORT TERM,
Tranche: ERSTE BOND EMERGING MARKETS CORPORATE SHORT TERM USD RO01 6e cb3naneH eaga Ha 3.4.2017 r.. ,TekywumTe pasxoan”
BKJIIOYBAT Bb3HarpaxaeHusiTa 3a aAMUHUCTPATUMBHOTO YMNpaBfieHWe U BCUYKM TaKCW, KOUTO ce cbOupaT B pamMKuTe Ha edHa roavHa.
TpaH3akUMOHHUTE pasxoduM He ce MOoKpuBaT OT ,TekywuTe pasxogu”. ,Tekywute pasxogu“ mMoraT fa BapupaT OT FOAMHA Ha roAuHa.
PasnpegensiHeTo Ha oTAenHUTE YacTu, CbCTaBnsaBalm , Tekylmn pa3xoam” e npeactaBeHo B akTyanHus oT4eT, Touka ,Pasxoan’.

Pe3y11TaTM OT MMUHaIIN nepuvuoau

CnepgBawara rpachmka nokassa pa3BuTueTo Ha e(peKTMBHOCTTa OT AenHocTTa Ha PoHga B USD npu oTuMTaHe Ha BCUYKM pa3xoam U Takcwm, ¢
WU3KITIOUYEeHMe Ha TaKcuTe 3a 3anucBaHe U 06paTHO U3KynyBaHe.

Bb3 ocHoBa Ha pesyntatute OT MUHaNu nepnoan He morat Aa ce nNpaBAT n3Boau 3a 6baeLwoTo passuTume.

®oHAbT e cb3aaneH Ha 3.4.2017 r..
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MpakTnyecka uHcopmaums

BaHka genoautap: Erste Group Bank AG, Am Belvedere 1, 1100 BueHa.

Tosn doHA e cmeceH hOHA, MHBECTUPALL, B HSKOMKO Knaca aktueu. VMIHdopmaums 3a ApyruTe KracoBe akTVBM ce CbAabpxa B npocnekTa (pasgen |,
Touka 7). B cnyvain Ha paspelueHve 3a npogaxba B CTpaHW, KOUTO HE Ca HEMCKOroBOpsLWM, MOXeTe Ada mnonyyute Tasu MHdopmauus Ha e3nka Ha
cboTBeTHaTa cTpaHa Ha agpec https://www.erste-am.com/en/map-private, kakTo 1 0T CbOTBETHOTO MSICTO 3a Npoaaxba Ha AsinoBe Ha oHAaa.
MHopmaLuma 0THOCHO BCUMYKM ApYrK MecTa 3a nnallaHe v npogaxba e HamepuTte B npocnekTa, pasgen I, Touka 17.

LleHnTe 3a emnTmpaHe n obpaTHo n3kynyBaHe ce nybnukyeaT B IHTepHeT Ha agpec http://www.erste-am.com/en/mandatory_publications

Moapo6bHOCTN OTHOCHO akTyanHaTa NonuTUKa 3a Bb3HarpaxaeHusTa (HauvMHu 3a U34MCIIEHNETO UM, NuuaTa, OTroBapsiliM 3a OTMNyCcKaHeTo UM, CbCTaBa
Ha KOMWUTETa MO Bb3HArpaXaeHusiTa, ako MMa TakbB) MOXeTe [a HamepuTe Ha appec: http://www.erste-am.at/de/private_anleger/wer-sind-
wir/investmentprozess, a npu noucksaHe e B/ 6bAaT npegocTtaBeHn 6e3nnaTHo Ha XxapTUEeH HoCUTen.

Oue nHdopmaLms 3a UHBeCTUTOpUTE ce Nybnukyea B opuumanHus bronetuH “Amtsblatt zur Wiener Zeitung”.

MHopmaLmsa OTHOCHO eBEHTYarnHW OrpaHUYeHUst BbpXy NpoaaxouTe unm 4onbnHUTENHa MHGopMaums 3a oHaa € NocodeHa B NpocnekTa.

MoxeTe fga nonyuute Mo BCSIKO Bpeme GesnnaTHO mpocnekta, BknouutenHo ®oHpoBuTe npasuna, KnioyoBaTa MHOpMauus 3a MHBECTUTOPUTE,
FOAMLLHUTE U LLECTMECEYHUTE OTHETU, KaKTO 1 BCsiKakBa Apyra MHopMaLusi Ha HEMCKU e3KK OT YNpaBnsiBaLloTo APYXKeCcTBO unv 6aHkata genosvtap v
HenHWTe dunuann, Kakto M Ha CTpaHuMuata Ha YnpaBnsBaloTO APYXeCcTBO Ha agpec: http://www.erste-am.com/en/mandatory_publications
(KntoyoBaTa MHOpMaLus 3a MHBECTUTOPUTE MOHsIKOra ce NybrukyBa Ha Tasu CTpaHuua U Ha ApYrv e3uum).

O6naraHeTo C [AdaHbUM Ha [OXOAUTE MNWU KanuTanosuTe nedanbu or PoHOa 3aBUCU OT [AaHBYHOTO 3aKOHOOATENCTBO Ha [AbpxkaBaTa Ha
CbOTBETHUSIMHBECTUTOP W/MMM  OT MSICTOTO, KbAETO Ce WHBecTupa kanuTtanbT. [lpu HeussicHeHM BBMPOCU NOTbpPceTe WHGOpMauus ot
npodecroHanucTn.

OpyxectBoto ERSTE-SPARINVEST Kapitalanlagegesellschaft m.b.H. moxe na 6bae nogsedeHo nop OTrOBOPHOCT Bb3 OCHOBA Ha [eknapvpaHa B
HaCTOALLMAAOKYMEHT MHpOPMALIMA caMO ako Tsi € MoABexaalla, HenpaBuiiHa Unn € B NPOTUBOPEYME CbC CbOTBETHUTE YaCTW OT NPOCMeKTa.

Tosu choHa e nonyuun paspelleHne B ABCTpUs U noanexu Ha perynaums ot Osterreichische Finanzmarktaufsicht Wien (aBcTpuitcku KOHTponeH opraH
3a Haf3op Hag uHaHCOBUTE Nasapwu).
KniouoBaTta uHgopmMauusi 3a MHBECTUTOPUTE € BApHa 1 akTyanHa kbM 23.3.2018 r..



