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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Alpha Absolute Return

noadoHa Ha Schroder International Selection Fund SICAV
Knac C HatpynsaHe GBP Hedged (LU0995126108)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

®oHOBT MMa 3a Len Aa ocurypy abconoTHa Bb3BPbLLAEMOCT cres
npucnagaHe Ha TakcuTe, KaTo MHBECTMPA, NPSIKO UNW HEMPSAKO Ypes3 AepuBaTy,
B AAMOBU LIEHHW KHUXA Ha €BPOMNENCcKM KOMMaHU.

ABcontoTHa Bb3BPbLLAEMOCT 03Ha4aBa, Ye (POHABLT Ce CTPeMU Ja ocurypu
MONOXMUTENHAa Bb3BPBLLLAEMOCT 3a nepuoa Ao 12 Mecela Npy BCUYKM NasapHu
yCrnoBus, HO TOBa He Moxe Aa 6bAe rapaHTupaHo 1 KanuTanbsT ocTaBa
U3MOXEH Ha PUCK.

MHBeCTULMOHHA NOIUTUKA

PoHOBT Ce ynpaensBa akKTVBHO U UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTUBUTE CU1, NPSKO MU HENPSIKO Ype3 AepuBaT, B OANOBU LIEHHW KHUXa Ha
€BPONencKkn KOMMaHuw.

doHpoBeTe Alpha nHBecTnpaTt B KOMNaHuW, 3a YNATO TeKyLla LeHa Ha akuunte
WHBECTULMOHHUSIT MEHUOXbP MMa CUITHa YBEPEHOCT, Ye He oTpa3ssiBa
ObaelumTe nepcnekTuBamM 3a To3n busHec. PoHabT 06MKHOBEHO Abpxu 30-60
KOMMaHuu.

PoHABT MOXeE CbLLO [ia MHBECTUPA NPSIKO UM HEMPSIKO B APYIY LEHHM KHIDKA
(BKMHOYMTENHO B ApYrv KNacoBe akTUBW), AbpXXaBWu, PErMOHW, UHOYCTPUM UK
BanyTWu, MHBECTULIMOHHN (DOHOBE U BapaHTy.

OcBseH ToBa (hoHABLT MOXe (MO n3kmoyeHne) aa Avpxmn 4o 100% ot akTueuTe
CV B MapU4HW CPeacTBa U MHBECTULMM Ha NapuvHus nasap. PoHObT MoXe Aa

13ron3ea AepuBaTy C Len NocTUraHe Ha UHBECTULMOHHU nevantu,
HamansiBaHe Ha pucka unu no-eeKTUBHO ynpaeneHue Ha doHpa. PoHabT
MOXe [ja U3MNon3Ba NMMBLPUAXK U Aa 3aeMa KbCU MO3NLUN.

CpaBHUTeneH nokasarten

Pesyntatute Ha hoHaa TpssdBa fa 6baaT OLeHsiIBaHW CNPsiIMO HErOBUTE Lienn
[a OCUrypu nonoXxuTeriHa Bb3BpbLLAEMOCT 3a NOABUXKHU 12-MeceyHn nepuoau
npu BCsiKakBy nNasapHu ycnosus u aa ce cpaBHu ¢ uiaekc MSCI Europe (Net
TR) nnu ¢ 3-meceyeH EUR LIBOR (1nu antepHatuBHa pedepeHTHa
CTOMHOCT). Pe3ynTaTuTe 3a TO3M Knac akuum ce cpaBHsIBaT C pesynratuTte 3a
€KBVBaneHTHUS! Krac akuuy C HexeakvpaHa BanyTa.

YecToTa Ha TbpryBaHe

MoxeTe aa u3kynyeaTte obpaTHO MHBECTULMUTE CU NpU NouckeBaHe. To3n hoHa
TbpryBa exeaHEeBHO.

MonnTtuka Ha pasnpepeneHue

To3u knac akumm akymynupa npuxoau, nony4eHn oT MHBECTULMNTE Ha poHAaa,
KOETO 03Ha4aBa, 4Ye ce CbXpaHsABaT BbB hoHAa U CTOMHOCTTa MM ce oTpa3siBa
B LieHaTa Ha Kraca akuuu.

Mpodunn Ha pucka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumanHo No-HUCKa AOXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-Bmcoka
JOXOAHOCT
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MHAnKaTOpBLT 3a PUCK N AOXOAHOCT

KaTeropusTa Ha pucka ce ocHOBaBa Ha LienTa 3a puck Ha hoHaa 1 HAMa
rapaHuuna 3a HEeNHOTO NocTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTeropms Ha poHAa Lie OCTaHe NOCTOsIHHA U
€ Bb3MOXHO Aia Ce MPOMEHU C BPEMETO.

doHp B Hal-HWCKaTa kaTeropusi He o3HavaBa 6e3prckoBa MHBECTULUS.
dOHOBLT e B Tas3mn KaTeropus, 3alLloTo MoXe [a NoeMa No-B1COKU PUCKOBE B
TbPCEHe Ha No-BMNCOKa JOXOAHOCT U LigHaTa My MOXe CbOTBETHO [1a ce
NOBULLN N MOHWXN.

Puckosun pakTopun

Puck oT KoHUeHTpupaHe: PoHABLT MOXe [ia Ce KOHLEHTpUPa B orpaHunyeH 6pon
reorpadCku PermoHu, NPOMULLIIEHN CEKTOPK, Nasapy U/Mnn oTAENHN NO3ULIUK.
ToBa Moxe Aa gosefe A0 ronemMmn NPOMeHN B CTOMHOCTTa Ha hOHAA KaKTo B
MONOXMUTENHa, Taka 1 B oTpuuaTenHa nocoka.

BanyTeH puck: ®oHABLT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeH B
0BMeHHM KypcoBe.

BanyTeH puck/xepxvpaH knac akumm: Xed)XmpaHeTo Ha Knac akuum Moxe Aa
He 6bJe HanbIHO e)EeKTUBHO U MOXe [a CbLUEeCTBYBa OCTaTbYHa BanyTHa
ekcnosuuus. PasxoanTe, CBbP3aHN C XeMKNpaHeTo, MoXe Aa NOBNUAAT Ha
nocTurHaTuTe pesyntatu, a noteHumanHuTe neyanbu aa 6saat no-
OrpaHV4eHn, OTKOINKOTO MPY HEXEMKMPaHW KIlacoBe akLum.

JlukBugeH puck: MNMpu TpyaHW NasapHy ycnosusa poHABLT MOXe Aa He e B
CBbCTOSIHME Aa NPOoAaBa LEHHWN KHIKA CpeLly MbfiHaTa MM CTOMHOCT unu Aa
npopasa BbO6LLEe. ToBa MOXe Aa NOBNusie BbpXy pesynratute u Aa Aoseae Ao
oTnaraHe uUnu cnvpaHe Ha o6paTHOTO U3KyNyBaHe Ha akUMUTE My.
OnepatvBeH puck: OnepaTvBHY NPOLIECH, BKIIOYUTENHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha aKTUBW, MOXe Aa He ObAaT OCbLLIECTBEHN yCrelHo. Tosa
MOXe [a Aosefe Ao 3arybu 3a goHAa.

Puck 3a pesyntatute: IHBECTULIMOHHUTE Lieny n3passiBat XenaH pesynrar, Ho
HAMa rapaHuus, Ye TakbB pe3ynTar we 6bae nocturHat. B saBvcumocT ot
nasapHuTe yCcrnoBMS U MakpoOMKOHOMMUYecKaTa cpeaa UHBECTULIMOHHUTE Lienn
MOXe [la Ce oKaxkaT Mo-TPyAHW 3a MoCTUraHe.

BPIMM: MpexogbT Ha hMHaHCOBWTE Nasapu OT M3MOMN3BAHETO Ha
BbTpeLLUHO6aHkoB pechepeHTeH nmxseH npoueHT (BPIM) kbM anTepHaTUBHM
pedepeHTHN NPOLIEHTN MOXe Aa MOBNMSe Ha OLeHKaTa Ha onpeaeneHu
y4yactusi 1 4a BMOLUW NIMKBMOHOCTTA NPUW onpeaeneny MHCTpyMeHTU. ToBa
MOXe [ia MoBNMsie Ha pe3ynTaTtute oT MHBECTULUWTE Ha choHAa.

Puck ot gepusatn — EcpekTmBHO ynpasneHue Ha noptdenna u

MHBECTULMOHHM Lienu: 3a eheKTUBHO yrnpaBneHve Ha noptgeina moraT ga ce
n3nonaear gepveatu. [lepuBatute Moxe Aa He AOHecaT oYakBaHuTe
pesynTaTu, MoXe Aa NOpPoAsAT 3arybu, no-ronemu oT CTOMHOCTTa UM, U MoXe
ha gosepar no 3arybu 3a ooHaa. PoHOABT MOXeE CbLLO Taka Aa Hanpasu
CbLLECTBEHN UHBECTULMMN B AEPUBATU, BKITHOYUTENHO, KaTO M3Mos3Ba TEXHUKK
Ha KbCy Npoaaxbun 1 NMMBLPUIXK C Lien Aa peanuaunpa goxogHocT. Korato
CTOMHOCTTa Ha [afleH aKTUB Ce NMPOMEHU, CTOMHOCTTa Ha AepuBaTtu, 6asupaHm
Ha TO3¥ aKTMB, MOXe i@ Ce MPOMEHM B MHOTO Mo-ronsiMa cteneH. ToBa Moxe
[a foBefe [0 MHOro no-ronemu 3ary6u, oTKonkoTo UHBeCTUUMsITa B 6a3oBust
aKTuB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcuMmarHarta cyma, KosiTo Moxe Aa 6bae yabpxaHa oT BaluuTe
CpeacTBa npeam TAXHOTO UHBECTUPAHE.

aKCu, noeémMaHu oT ¢OHAa B paMKMUTE Ha e4Ha rognHa

TeKkyLm Takem 1.34%

aKcun, noeMaHu oT $poHAa Npu onpeAeneHun ycoBUs

Takca 3a NOCTUTHaTX pe3ynTaTu

PbkoBoau ce ot ,[MpuHUMna Ha Hai-Bucokata ctonHocT”, 20.00% oT
HaAXBbPAALWMSA NaHyBaHWUTe pesynTaTti knac akuum Hag 3-mecedeH GBP
BBA Libor Act 360. BuxTe npocnekTa 3a noseye nHopmauus. Mpes
nocnegHata douHaHCoOBa roguHa Ha )oHAa TakcaTta 3a NoCTUrHaTh pesyntaTu
6ewwe 0.00% ot coHAa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes aekemspy 2019 1., 1 Moxe aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MUHaNK rnepmnogn

C HarpyneaHe GBP (LU0995126108)
C Accumulation EUR (LU0995125985)
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Pe3yntatute oT MMHanu nepmoam He ca NporHo3a 3a GbaeLumTe pesynTaTu u
MoOXe Aa He ce noBTapsaT. CTOMHOCTTa Ha MHBECTULIMUTE MOXeE KaKTo fa ce
NOBULLK, Taka 1 Aa ce NOHWKM, N € Bb3MOXHO Aia He nonyynTte obpatHo
cymarta, KOsiTo MbpBOHAYanHo CTe UHBECTUPany.

Mpadmkata nokassa pesyntatute B GpUTaHCKM NMPW, Cres KaTo TekyLuuTe

Takcy, CBbP3aHNTE CbC CAENKU OT NopTdeiina pasxoau 1 Takcara 3a
NoCTUrHaTU pe3ynTaTu ca nnaTteHn. TakcuTe 3a 3anucBaHe ca U3KIoYeH oT
U34YMCMEHNSITA Ha pe3ynTaTTe OT MUHanM nepuoaun. PesynTtatuTe Ha
CpaBHUTENHUS nokasartern ca nokasaHu B 6azosara BanyTa Ha oHaa.

PoHABLT e cb3gageH Ha 11 despyapu 2014.
KnacbT akumm Gelwe cb3gaaeH Ha 11 dpepyapu 2014.

MpakTnyecka nHGopmauus

AenosuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTenHa uHopmaumsa: MoxeTe fa nonyynTe AOMbAHUTENHA
MHopMaLMa 3a TO3U POHA, BKIIOYMTENHO NPOCMeKTa, nocneaHus roguileH
OTYeT, BCUYKM NOCneABally LWECTMECEYHM OTYETU M NocneaHaTa LieHa Ha
akumuTe, OT YNpaBnsBaLloTO APYXECTBO Ha dhoHaa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, ItokceMbypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca nocTbnHu 6e3nnatHo Ha Gbrrapcky,
aHITIMIACKMN, (PPEHCKM, HEMCKU, TPBLKU, YHrapCKuW, UTanMaHCcKu, Nosicky,
chnamaHacku, XxonaHacku, (OUHCKK, MOPTYrancku 1 UCNaHCKK e3ukK.
AaHbyHO 3aKoHOAATENCTBO: DOHABLT NOASEXM HA AaHBYHO obnaraHe B
JliokceMBypr, KOETO MOXE ja OKaXe BISHME BbPXY UHOVBUAYANHUSA BM
JaHbyeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBeaeHO Nof OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HaCTOSALMST [OKYMEHT MHpopMaLmMsl, KOSITO € noaBexaalla, HEToYHa Unu e B
NpOTUBOpPEYME CbC CbOTBETHUTE YAcCTW OT NpocnekTa Ha oHAaa.

doHA Yaabp: Tosun doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [pocneKkTbT U NepuoanYHNTE OTYETU ca
M3roTBEHM 3a Lenusi poHA Yaabp. 3a 3awmta Ha UHBECTUTOPUTE, akTUBUTE U
nacuBuUTE Ha BCSIKO NoApasferieHve ca pasfaeneHu no 3akoH OT Te3u Ha
ApyriTe nogpasgeneHus.

MpemecTBaHMA: [Npu cnassaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHouaaTcTBaTe 3a NpemMecTBaHe Ha BallaTa MHBECTULMSA B APYT Kac akuum B
pamkuTe Ha To3n doHA unu B Apyr doHa Ha Schroder. Monisi, BuxTe
npocnekTa 3a noseve nHopmaLms.

MonnTtuka 3a Bb3HarpaxxaeHusa: Pestlome Ha nonuTukaTa 3a
Bb3HarpaxaeHus Ha Schroders 1 ceBbp3aHa MHMOPMaLUsS ca AOCTBMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
e 4OCTbMHO 6e3nnarTHo Npy NouckBaHe.

MonuTykaTa BKNOYBa ONMCaHMe Ha TOBa Kak ce na4ucnsasat
Bb3HarpaxaeHeTo 1 06e3LLeTeHMsITa U CaMONUYHOCTTa Ha nuuara,
OTrOBOPHU 3@ NPUCHXOAHETO Ha Bb3HarpaxaeHneTo 1 obeslueTeHusiTa.
PeuyHuK: MoxeTe fa HamepuTe OBACHEHNS HA HAKOW TEPMUHM, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

CpaBHMTeneH nokasarten: LieneBnat cpaBHuTeneH nokasaren e n3bpaH,
3aLl0To LieneBaTa OXOAHOCT Ha hoHAa € Aa OCUrypu Unu Aa NpeBuLLn
[OXOAHOCTTa MO TO3W CPaBHUTENEH MnokasaTes, KakTo € MOCOYEHO B
MHBECTUUMOHHATA Lien. [lafeH CbnocTaBUM CpaBHUTENEH NnokasaTen e nsbpaw,
3aLL0TO MHBECTULMOHHUAT MEHUOXbP CHUTA, Ye TO3M CPaBHUTENEH MokasaTten
AaBa Bb3MOXHOCT 3a MOAXOASALLO CPaBHEHWE 3a LiennTe 3a nocturHatuTe
pe3ynTaTu, KaTo ce UMaT Npensua MHBECTULIMOHHATA Lien U NonuTuka Ha
doHaa. PoHABT HAMa 3a Len Aa Konupa XOonAauMHIMTeE U pesyntatute Ha
CbMOCTaBUM CPaBHUTENEH nokasaTern.

EUR LIBOR: BB Bpb3ka c Bceku hoHA, ynpasnsBaH ¢ no3oeasaHe Ha EUR
LIBOR, Schroders e B npouec Ha OLeHKa Ha NoTeHUManHnTe antepHaTMBm Ha
EUR LIBOR v e yBegoMu MHBECTUTOPUTE 3a PELLEHNETO MO NPUETUS pea.
Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpeaeneHve B
HSIKOU IOPVCAMKLMM MOXE Aa NOBMusie Ha CNnoCobHOCTTa Ha UHBECTULIMOHHNS
MEHUIXbP Aa NOCPELLHE MHBECTULMOHHATA Lien Ha poHAa Mo OTHOLLEHUE Ha
BCWYKM KIacoBe akuumn crnep npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucursaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 03/08/2020 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



