»PEMYBJNIUKA XONAUHI« AQ

MPOCNEKT 3a nbpBMYHO Ny6n4HO NpeasiaraHe Ha akuum — PE3IOME

PA3SAEN A - BbBEAEHUE CbAbPXALLO NPEAYNPEXAEHNA

HacToAwoTo pestome cneaga ga 6bae Bb3NprMemaHo KaTo BbBeAEHWE KbM [pocneKT 3a nybanyHo npeanaraHe Ha emucusa
akumum c ISIN BG1100059986 Ha EmuTteHTa ,,PEMYBJIUKA XONAUHI” AL, LEI 48510000I1LAZK24QCC90, cbC ceganuie rp.
Coodusn, agpec Ha ynpasneHue rp. Codusn 1000, ya. ,Lap Acen” Ne 7, eT. 2, yeb-caiiT www.republika-ad.com/.

MpocneKTsT e oaobpeH oT Komucuarta 3a puHaHcoB Hapsop c agpec rp. Cooma 1000, yn. ,,byaanewa” Ne 16, Ten. +359
2 9404 999, e-mail: bg_fsc@fsc.bg , yebcant www.fsc.bg c Pewenne ..............

BcAko pelleHne 3a uHBectUumn B MpepnaraHmTe AKUMKM CnefBa fa Ce OCHOBAaBa Ha 3aA4bnb0YeH MPOYMT Ha LenuA
Mpocnekr.

MHBecTUTOpUTE CNeABa Aa MMaT nNpeasua, Yye LeHaTa Ha lMpeanaraHuTe akLMM MOXKe Aa nafHe u Te Aa 3arybar usuano
WY YaCTUYHO CTOMHOCTTa Ha MHBECTMpPAaHaTa B Te3M aKLMM Cyma.

MpaX4aHCKa OTrOBOPHOCT HOCAT CaMO /IMLATa, KOMTO Ca U3TOTBU/IM PE3IOMETO (BK/IIOUMTE/IHO HETrOB MPEBOA), aKo TO €
NoABeXKAall0, HETOYHO, HECbOTBETCTBALLLO Ha OCTaHaIUTe YacTv Ha lMpocneKkTa UK, YeTeHo 3ae4HO C APYruTe YacTu Ha
MpocneKkra, He npeaocTaBa K/aw4yosaTa MHOOPMAaLMA, KOATO Aa MOAMNOMOrHe WMHBECTUTOPUTE MPU B3MMAHETO Ha
pelleHue Aann Aa UHBECTMPAT B TaKMBA LIEHHU KHUXKa.

Bceku vweu-nHBecTuTop, KOMTO € npeassua UCK OTHOCHO CbAbpKaHMeTOo Ha [pocneKkTa, MoXe, Cbr/1acHO CbOTBETHOTO
HaUMOHANHO 3aKOHOAATE/NICTBO, Aa noeme Pa3HOCKUTe 3a npesof Ha [lpocrnekTa npeay Ha4vyanoTo Ha C'b,D,86HOTO
nponssoAacTBoO.

PA3AEN b — OCHOBHA MHOOPMALMA 3A EMUTEHTA

KOU E EMUTEHTBT HA MPEAJIATAHUTE AKLIMN?

EMuTeHTBT Ha Mpepnaranute akuum e ,,PEMNYBJIMKA XONAUHI” A, — apyectBo yupeseHo B Penybaunka bBbarapua no
6BbArapCcKOTO 3aKOHOAATE/ICTBO, CbC ceganuie rp. Codus, agpec Ha ynpasneHue rp. Copua 1000, ya. ,,Lap AceH” Ne 7,
eT. 2, aapec 3a KopecnoHaeHuma rp. Copua 1000, ya. ,Xpucto benyes” Ne 6, eT. 2, u LEI Kog 48510000I1LAZK24QCC90.

MpeameTsT Ha genHocT Ha ,,PENYB/TMKA XONAWHT ALl e npuaobuBaHe, ynpasieHue, OLeHKa 1 Npoaaxkba Ha yyactma
B 6b/IFrAPCKM 1 YyKAECTPaHHM ApYrKecTBa, NpuaobusBaHe, oueHKa 1 Npoaaxkba Ha NaTeHTU, OTCTbNBAHE HA JIMLEH3UN 33
M3MN0/I3BaHE Ha NATEHTU Ha APYXKecTBa, B KOUTO ApPYXKECTBOTO y4vacTBa, GMHaAHCMpaHe Ha ApPY)KecTBa, B KOUTO
APYKeCTBOTO y4acTBa M BCAKA Apyra HesabpaHeHa OT 3aKOHa AeNHOCT.
OcHoBHaTa f4elMHOCT Ha [lpy*KecTBOTO € CBbp3aHa C MHBECTULMKN BB GUHAHCOBU MHCTPYMEHTU U TAXHOTO ynpaB/ieHue.
M3TOYHMKDBT Ha Npuxoam 33 EMmuTeHTa ca GMHaAHCOBM NPUXOAM OT OnepaLmMm C LEHHN KHUXKA U PUHAHCOBU Npuxogm OT
NnNxBW.
»Penybavnka Xonguur” ALl ce ynpasnssa oT CbBeT Ha aupektopute (C[l) B cbCTaBs:

e  (CeTauH Cnasyes CTtaliHoB — YneH Ha C[1 u U3nbaHUTeNneH gupeKkTop;

e (Csetocnas HOpwuii AHrenos —YneH Ha CL;

e  Opwuit AHrenos AHrenos — MNpeaceaaten Ha CL;
Bu3Hec aapechbT Ha BCUYKM YneHose Ha CL e rp. Coduma 1000, yn. , Xpucto benues” Ne 6, eT. 2.

Oputop Ha [pyKecTBOTO KbM gaTaTa Ha MpocnekTa 1 3a 2018 r., 2019 r. n 2020 r. e perncTpmpaHuAT oguTtop 3naTKa
KanuHKkoBa (per. Ne 0756) , ¢ 6usHec agpec: rp. Codus, ya. ,MeaH barpaHos” Ne 19, Bx. A, eT. 2, an. 1.

Kbm pataTta Ha lpocnekTa, akuuMoHepu ¢ Hag, 5% aan 8 ,,PENYB/IMKA XONAWHT ALl ca MNMnameH Banepues MeTpos, ¢
32.68 % (38 000 6p. akuuu), KOpuii AHrenos, ¢ 9.47 % (11 007 6p. akumm), ,MpomkomnnekT” 00, c 12.62 % (14 677 6p.
akumn) n , KpeantkoHeynTt” 00/, ¢ 15.05 % (17 496 6p. akunm). MocneaHOTO APYKECTBO € 06SBEHO B HECHCTOATENHOCT
M 3aAn4eHo oT TbpProBCcKua pernctbp, Kato PEMYB/IMKA XONOUHT“ ALl He pa3nonara ¢ uHbopmaLma Aann U Ha KOro ca
NpexsbpieHn npuTexasaHuTe oT ,KpeantkoHcynT” OO akuuu.

Kbm gaTaTa Ha [pocneKkTta, HAMa nLe, KOeTo Aa YNparkHABa NPAK KOHTpon Bbpxy ,,PENYB/NKA XONAWNHT AL. Mo

OTHOLEeHWe Ha [lpyKecTBOTO He e Ha/iuLe yBeaOoM/EeHWE 3a HEMPAKO NpuUTeKaHue Ha akuuu/npasa Ha rnac 8 OCA no
cmucbaa Ha yn. 146 ot 3MNMUK. He ca BbBegeHM cneymanHm MepKu cpelty 3n1oynotpeba ¢ Npak UAK HenpsaK KOHTPOJI.

OT uneHosete Ha C[, akuuu oT KanuTtana Ha ,PEMYB/IMKA XONOAUHT” AL, npako nputexkaBa camo HOpuii AHrenos,
cboTBeTHO 11 007 6p. akumu unm 9.47 % oT KanuTtana Ha [py*KecTBoTo.
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KAKBA E OCHOBHATA ®UIHAHCOBA MH®OPMALINA OTHOCHO EMUTEHTA

duHaHcoBa uHPopmauuma ot "OTueTH 3a nevanbara unum sarybara n agpyrusa sceobxsareH goxoa'" (xun. ne.)

Mokasarten 2020r. 2019r. 2018r.30.06.2020r.30.06.2021 .
CbBKYNHU Npuxoamn 45 54 5 10 13
OnepaTuBHa nevanba/zaryba -72 -64 -36 -41 -44
HeTHa neuyanb6a/3ary6a 74 -61 -36 41 44
PbcT/cnapg Ha npuxoaute -17% 980% -38% -57% 30%
OnepaTnBeH Mmapx -160% -119% -720% -410% -338%
HeTeH map»x -164% -113% -720% -410% -338%
HeTeH goxon Ha akuusa -64% -53% -31% -35% -38%

duHaHcoBa uHpopmaums ot "' OTyeTM3a GUHAHCOBOTO cbCTOoAHUE" (XKn. nB.)

Mokasaren 2020r. 2019r. 2018r.30.06.2020r. 30.06.2021 .
CbBKYNHU aKTUBMU 122 189 230 157 76
CbBKyneH cobcTBeH KanuTan 90 164 225 123 46
HeTHu pmnHaHCOBU 3aabnKeHUnA 0 0 (0] 0 0

duHaHcosa Hopmaumsa oT "' OTyeTM 3anapuyHuTe notoun" (xun. n..)

Mokasaren 2020r. 2019r. 2018r.30.06.2020r. 30.06.2021 .
HeTHU NnapuyHK NnoTouM OT oNepaTMBHA AEMNHOCT -140 58 -36 42 9
HeTHU NapuUYHM NOTOLM OT MHBECTULMUOHHA AeUHOCT 77 28 33 7 7
HeTHU napuyHu noToum oT UHAHCOBA AENHOCT 0 (o] 0 0 0

eacTaBeHaTa ¢MHaHCOBA MHPOPMALUMA CbAbPXKA AaHHWU OT OAUTUPAHUTE rOAUWHN GUHAHCOBM OTYETU Ha EMUTeHTa 3a
2018 r.,2019 1. 1 2020 r., KaKTO U HEOAUTUPAHUTE MEXAMHHN PUHaAHCOBM OTYeTH KbM 30.06.2020 1. 1 30.06.2021 r.

[pyxecTBoTO He NpeacTaea npopopma puHaHcoBa MHGOPMALMA U TaKaBa He Ce BK/OUYBa B [1pocnekTa.

B oaAnTOpCKMTE AOKAAAM KbM 3aBepeHnTe GMHaAHCOBM oT4eTH 3a 2018 1. - 2020 r. e noayepTaHa cnegHaTta ColiecTBeHa
HECUTYPHOCT, CBbP3aHa C NPeAnoN0XKEHNETO 33 AeNCTBALLO Npeanpuatue: ,06pbuame sHUMAHUe Ha lMpunoxceHue No
2.4 (Ne 2.16) felicmeawo npednpuamue om puUHAHCOBUS omyem, 8 KOemo ce noco4yea, 4e [pywecmeomo eeye
[uemsvpma, nema, wecma] nopedHa 200UHA (YHKUUOHUPA 8 O2paHU4YeH Kanayumem u omyuma 3a2ybu om
deliHocmma (2015 2, 2016 e, 2017 2., 2018 2., 2019 2., 2020 2. cbomsemHo 3a2ybu 8 pasmep Ha 49 xun. ne., 27 xun. ns.,
36 xun. n8., 36 xun. ne., 61 xun. n8., 74 xun. ns.). Kakmo e noco4eHo 8 lMpunoxceHue Ne 2.4, obcmosmesncmseama, Hapeod
C ocmaHanaume cvbumus, akmu U yca08us, orogecmeHu 8 Hez20, €a UHOUKAMOpP, 4Ye e Haauuye covujecmeeHa
HecueypHocm, Koamo bu moanaa 0a mopoou 3Ha4umesnHU CbMHeHUS OMHOCHO cnocobHocmma Ha [pyicecmsomo 0a
npodbaKu 0a PyHKUUOHUPA Kamo delicmeaw,o npednpuamue. Hawemo mHeHue He € MoOUUUUPAHO 10 OMHoWeHuUe
Ha mo3u ewnpoc.”

KOW CA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A EMUTEHTA?

BB3MOMHO E IPYKECTBOTO [A HE MPOAB/IKMN [IA dYHKLIMOHUPA KATO AEUCTBALLO MPEANPUATUE

Mpe3 npegxogHN OoTYETHM Nepmoamn, BrkatoumtTenHo Kbm 31.12.2020 r. u Kbm 30.06.2021 r., Jpy»KecTBOTO € HaTpynano
CPaBHUTE/IHO rOIeEMM, 3@ pa3mepa Ha KanuTana cv 3arybu, a npuxoamTe OT 4eMHOCTTa NOHACTOALLEM HE Ca CbLLECTBEHU.
Te3n obcToATeNCTBa NOPAXKAAT HECUTYPHOCT OTHOCHO Bb3MOXKHOCTTA KomnaHuATa Aa npoab/mkun aa GyHKLMOHMPaA
KaTo AeNCTBaLLO NpeanpuaTme.

PUCK CBbP3AH C MHBECTULMUTE HA ZIPY}KECTBOTO

KbMm gaTaTa Ha usrotesaHe Ha MpocnekTa, ,,PENYB/IMKA XONANHT ALl HAMa AbLEPHN U aCOLMNPaHU APYKECTBA, KAKTO
W MHBECTULMM B KOMNAHWUN, B KOUTO A3 MMA AAN Hag, 10%. Nopaayn mankua pasmep Ha akTUBUTE U cOBCTBEHUSA KanuTan,
LpyXKecTBOTO MHBECTMpPA cpencTBa B 6OPCOBO M M3BBHOOPCOBO TbpryBaHW MHCTPYMEHTW, KOMTO HOCAT CbOTBETHA
OOXOAHOCT M Aa Ca IMKBUAHM.

CtpaternsaTta Ha “PEMYB/IMKA XONOUHI” ALl e popmupaHe Ha auBepcuduumpan nopTtdein oT AbATOBU U AAN0BU
LEHHWU KHWMKA, KaKTO M NpuaobuBaHe Ha NOALLEHEHW peasHM akTUBK. YCnexbT Ha [py»KecTBOTO B TOBa Hanpas/ieHne
e e 3aBMCMM OT NPaBuUIHATa OLEHKAa M YNPaBAEHMETO Ha MHBECTULMMUTE, KaTO MEHUAXMbBHTLT Ha [py»KecTBoTo e
B3eMa pelleHMe 3a BCAKa WMHBECTUUMA C/ed M3BbplieH 3aAbnboyeH aHaNM3 M OLUEHKA Ha MoKasaTean KaTo:
peHTabuIHOCT, Bb3BPbLLAEMOCT, CPOK Ha OTKYMNyBaHe Ha MHBECTUMUMATA U A4p.

JPY}XECTBOTO MOKE [A HE MOJIYYABA 0X04 OT HAMPABEHUTE MHBECTULIMM

BbaewmTe npuxoam Ha [pyKecTBOTO L 3aBUCAT OT 40OPOTO ynpaB/eHne U pe3yNTaTHOCTTa Ha BCAKA MHBECTULMA MO
OoTAEe/MHO. Tbil KaTo N0 OTHOLWEHME Ha UHBECTULMUTE B AANOBU GUHAHCOBU MHCTPyMeHTU ,,PENYBIMKA XONAWNHT AL,
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npeasu»Kaa fa 6bae 0CHOBHO MMHOPUTAPEH MHBECTUTOP, CbLLECTBYBA M PUCK OT HENOJIyYaBaHe Ha JoX04 nog dopmaTta
Ha AMBUAEHTU. [pyKecTBOTO Lie ce cTapae Aa Gopmupa TaKa MHBECTULMOHHMA cu nopTdein, Yye To ga b6bae
6anaHcMpaH meXay No-AbAroCPoYHUTE Bb3MOMKHOCTM 3@ PBCT B CTOMHOCTTA M NOCTUraHETO HAa TeKywa AO0XOL4HOCT.
Hama rapaHuma obadye fanun To3mn banaHc we 6bae NOCTUrHAT BbB BCEKU €4MH MOMEHT.

HAKOM OT HAMPABEHUTE MHBECTULIMU MOKE [IA CE OKAMKAT HE/IMKBULHMN

Bb3MOIKHO € Aa ce OKaxke TPYAHO MM HEBBb3MOXKHO [IpY»KeCTBOTO Aa peasim3mpa HAKOU UM BCUYKM NPUTEKABAHM OT HEro
WHBECTULMWN Ha M3rofHa LieHa B pasyMeH CPOK. TO3M PUCK e e NO-TO/IAM 33 NMO-HWUCKO SIMKBUAHWUTE aKTUBU U Lie bbae
MUHMMMU3MPAH Ype3 NOAABPKAHETO HA OTHOCUTENHO NO-FOISIM MPOLEHT MKBUAHM aKTUBM, KaTo YacT OT MHBECTULMOHHMA
noptden.

Bb3MOXKHO E [IPYKECTBOTO [IA HE MOME A TOCPELLIHE HAKOE OT 3AAB/IHKEHNATA CU 3APAZN JINICA HA /INKBUAHOCT

Bb3MOKHO € B pe3ynTaT Ha JI0LO NAaHWpPaHe Ha IMKBUAHOCTTA U NapuyHUTE noTouM, [lpy»KecTBoTo Aa He 6bAe B CbCToAHME
@ NnocpeLyHe CBOM 334b/IXKEHUA KbM KPeauTopuTe, aKLIMOHEPU MW KOHTPAreHTU. MexaHM3MbT 3a yrnpas/ieHne Ha To3u
puUcKkoB AKTOp € MIaHUPAHETO M OMEPATMBHOTO YMpPaBAEHME HAa NAapUYHWUTE MOTOLM, KOETO Lie Ce OCblLecTBABa OT
pbKoBoAcTBOTO Ha ,,PEMYB/IMKA XONAUHT AL,

BB3MOMHO E IPYKECTBOTO JA U3BEPE MOMPELLIHA CTPATEIMA 3A PA3BUTUE W/IN A HE YCIIEE [IA A U3ITb/IHU

M360pbT Ha HeNoaxoAALLa CTPaTervs 3a pa3BUTUE MOXKeE A3 J0Bee [0 peasnnsvpaHe Ha 3arybu uam nponycHaT Nonsu.
OcHoBHa Len B NoAWTMKaTa Ha [lpy»KecTBOTO € fia yNpaBAsaBa CbOTBETHUA PUCK, Ype3 HEMPEKbCHATO HaboaeHUe Ha
U3MbJHEHMETO Ha CBOATA CTPATETUA U PE3YNTATH, BKIKOUUTEIHO NPOLIELYPU U B3aUMOAENCTBUE MEXKAY PbKOBOLCTBOTO
W onepaTMBHUTE CAYXKMTENW, 33 Aa 6bae Bb3MOXKHO a3 Ce pearvpa Haii-6bp3o nNpu HeobXO4MMOCT OT NPOMEHM B
ynpas/ieHCKaTa NoANUTHUKaA.

[pyecTBOTO MOXe Aa He ycrnee fa MNOCTUTHe CTpaTernyeckuTe cu Lenn B 6/M3KUTE TOAMHM, B CAeACTBME Ha
Heb1aronpPUATHY MaKPOMKOHOMMUYECKM YCNOBMA U NOTEHLMAHM NPABHU U PErynaToOPHM NPEYKM, KOETO MOXKe Aa MMa
cbliecTBeH HebnaronpuaTeH edekT Bbpxy bM3Heca, PUHAHCOBOTO CLCTOAHUE U PE3YATATUTE OT AEAHOCTTa My.

PUCK OT HEYCIMELLIHO OCBLUECTBABAHE HA MYB/INYHOTO MPEA/IATAHE HA LEHHW KHUMKA

PUCKBT OT HEYCMEeLWHO OCbLLEeCTBABAHE Ha HACTOALLOTO Ny6AMYHOTO MpegsiaraHe ce u3passBa B HEBb3MOKHOCTTA HA
[pysKecTBoTO Aa OCUrypu M3LAMO0 WMAM YAaCTMYHO HYXKHMA Pecypc 3a MOKPMBaHe Ha goceralwHuTe 3arybu v 3a
bUHaHCMpaHe Ha MHBECTMLMOHHATA NOJIMTHMKA.

JIOKONIKOTO HacToALW, aKUuMOHep M YneH Ha CbBeTa Ha AMPEKTOPUTE € MHULMATOP Ha HACTOAWOTO yBe/MYEHUE Ha
KanuTtana Ha [pyKecTBOTO, TO MHEHMETO HAa PbKOBOACTBOTO Ha ,,PEMYB/IMKA XONAWNHT AL, e, ye BepoATHOCTTA 3a
3anmncBaHe Ha NOHE MUHUMA/IHUA Pa3Mep Ha YBEeJIMYEHMETO e 3HaUYUTe Ha.

PA3AEN B - OCHOBHA UHOOPMALINA 3A LEHHUTE KHUXA

Kowu CA OCHOBHUTE XAPAKTEPUCTUKN HA [TPEA/IATAHUTE AKLIMU?

Mpeamet Ha MNpegnaraHeTto ca Ao 2 558 248 HoBW, 0BUMKHOBEHW, MOMMEHHK, Be3HaNMUYHK, cBOHOAHO NpPexBbpafemu
aKUMM, C MPaBOo Ha rnac oT yBe/IMYeHne Ha KanuTana Ha ,Penybaunka Xongauur” ALl AKuyuTe oT Tasm emucumsa ca c ISIN
Koz BG1100059986 n ca OT CbLuma KNnac KaTo Beye n3gafeHuTe akumm Ha [pykectBoto. HOMMHaNHATa U eMUCUMOHHATA
CTOMHOCT Ha HacToALWaTa eMMCcKA akuum e B 6barapcku nesa (BGN).

BcAKa 3anncaHa akuMA OT HACTOALLATAa EMUCUA HOCU Ha NpUTEXKaTeNA CU CaeHUTe OCHOBHM Npasa:

. MNpaBo Ha AMBUAEHT: BCeKW aKkUMOHep MMa MPaBO Aa MOAYYM 4YacT OT yucTaTa neyanba Ha [pyrecTsoTo,
Cbpa3mepHa Ha y4aCcTMeTO My B KanuTana, Npu HaJIMuneTo Ha onpegesieHTe B 3aKOHa NpeanocTaBku — NpueT
oT O6woTo cbbpaHue Ha akumoHepute (OCA) roauvweH mMaun wectmecedyeH GUHAHCOB OTYET U KOHKPETHO
peweHue Ha OCA 3a pasnpegensHe Ha neyanbaTa;

. MpaBo Ha rnac: Bcaka akumAa gasa Ha npuTerkatena cv npaso ga yvactea 8 OCA Ha [pyKecTBOTO U eAuH rnac B
TOBa cbbpaHue. MPaBoTO Ha rAac ce ynpakHABa OT INLLATA, BNMCAHM KAaTO TaKMBa C MPABO Ha I1ac B LLeHTPaAHUA
pPerucTbp Ha UeHHW KHuKa 14 aHu npean gatata Ha OCA. AKumoHepuTe MmaT NPaBo Aa YMbAHOMOLAT APYro
Anue aa yyvactsa u ga rnacysa B OCA OT TAXHO nMe;

e [paBo Ha NMKBUAALMOHEH AAN: BCeKM aKUMOHep MMa NpaBo A4a NoAy4M CbpasmMepeH Ha y4acTMeTo CU B
KanuTtana Ha [py»KecTBoTo AAN OT OCTaTb4yHOTO My MMYLLECTBO MPW NpeKkpaTaBaHe Ha [py»ecTBoTo ypes
NMKBUAALMA;

e [paBo Ha nHpopmauma, B TOBaA YMCNO M NPABO Ha NPeaBapUTE/IHO 3ano3HaBaHe C MMCMEHUTE MaTepmann no
ob6saseHuns gHeseH peg Ha OCA 1 cBo604HOTO MM MOyYaBaHe NPM NOUCKBaHE;

L4 MpaBo Ha y4acTue B ynpaBaeHUETO, Ypes pellaBaHe Ha BbNpocuTe oT KomneTeHTHOCTTa HAaOCA;

e [paBo Ha 3anNUCBaHe Ha YacT OT HOBUTE aKLMM NPy yBenYaBaHe Kanutana Ha [lpy»KecTBoTo, CbpasMepHO Ha
npuUTEXKaBaHWUTE aKLMU L0 YBEMYEHNETO M NPABO Ha NPeANoYTUTENHO NPUA06MBaHE HA LLeHHU KHUKA.
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° ManuuHctBeHU npasa: /lua, npuTeXKasallM 3ae4HO UAM NOOTAE/NHO Hal-MaJIko MeT Ha CTO OT KanuTana Ha
nybAMYHO ApYy»KecTBo, Npu be3aeincTBMe Ha ynpaBUTE/NIHUTE My OpraHM, KOeTo 3acTpallaBa MHTepecuTe Ha
[pyrKecTBOTO, MOraT Aa nNpegAaAsAT npeps CbAa MCKoBeTe Ha [lpy»KecTBOTO cpelly TpeTu anua. Kato ctpaHa no
[enoto ce npusosaBa U [pyrKecTBOTO. AKLMOHEPM, KOMTO MoOBeYe OT TPU Meceuad NpUTEXKaBaT aKLuW,
npeacTaBnsasawy noHe 5% oT KanuTana Ha [pyKecTBoTo, Morat Aa nouckat oT CbBeTa Ha AuMpeKTopuTte
cBMKkBaHe Ha OCA.

Pa3nope,a,6MTe Ha 6'bllrapCKOT0 3aKOHO4aTeNncTeo, CbrnaCHO KOWUTO Te3W NpaBa Ce AdaBaT Ha aKUMOHepuTe, Ca C
noBenuTeneH xapakTep U cnefoBaTenHo YCTaBbT MOXe 43 Aaje AOMbAHUTENIHU NPaBa Ha akKUMOHepUTe, HO HE MOXKe
Aa U3KNKYU NN OrpaHnyun npaeaTta, npegsnaeHun no te3n pa3nopep,6v1.

B cnyqaﬁ Ha Hen/'IaTE)'KOCI'IOCO6HOCT, B3éMaHNATa Ha akKuunoHepute Ca (B cnyqaﬁ 4ye e Hanauue MMle.I,ECTBO) cnen
yA0BNETBOPABAHETO Ha NpeTeHUunnTe Ha BCUYKKN KpeauTopun.

MpexBbpAAHETO Ha aKUMMTE Ce N3BbPLIBA CBOBOAHO MEXAY aKLMOHEPU 1 TPETU IMLa, NPU CnasBaHe Ha pasnopenbure
Ha 6b/ArapckoTo 3aKoHOAATE/CTBO. [1PexBbp/IAHETO Ha akuuMTe MMa AeWCcTBMe OT perucrtpaumata B ,LleHTpaneH
aenosutap" (LJ). BbarapckoTo 3aKOHOAATE/NCTBO NpeaBuiKaa OrpaHMYeHnn 3a NPEXBbPASHETO Ha BaoKMpaHu B L,
aKLMM, KaKTO M Ha TaKMBa, BbPXY KOMTO € yupeLeH 3a/10T UK € Ha/OXKeH 3anop.

,Penybnvka Xonaumur” A HAma npueTta cneuumanHa MonuTvKa 3a pasnpepensHe Ha AMBUAEHTU. [py*KecTBOTO
pa3snpenena AMBUAEHTU N0 peaa v Npu yCIoBuaTa, NpeasmaeHn B TbproBckus 3akoH, 3akoHa 3a nybMyHo npeanaraHe
Ha LLEeHHM KHMXKa 1 YcTaBa Ha [lpyr*KecTBoTO.

KbE LE CE THPIYBAT lPEAIATAHUTE AKLIMMN?

Mpu ycnewHo 3anucBaHe Ha MNpeanaraHuTe akumMm, EMUTEHTBT LLe M3BbPLUM HeoBXoAMMUTE NpoLLeaypy 33 TpMeMaHeTo
MM 3a 6opcoBa TbproBusa Ha AnTepHaTMBeH nasap Ha bbarapcka ¢oHaoBa bopca (www.basemarket.bg), kbaeto ce
TbpryBat Beye U3gageHuTe akummn Ha [pyKectBoTo. bopcoBaTta Tbproeua LLe MOXKe 4a 3ano4yHe Ha onpegeneHarta ot C/
Ha BOB garta. AKuMuUTe We ca AONYCHATU A0 TbProBMA CaMo Ha TO3W nasap. Hama ga 6bae MCKaHO AoNycKaHe Ao
TbProBMA Ha APYr Na3ap Ha LEeHHW KHUXKa.

UMA /1M TAPAHUMSA, CBBP3AHA C UEHHUTE KHUMKA?

He

Kou CA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A MMPEA/IATAHUTE AKLIWN ?

JIMIMCBA MA3AP 3A AKLUMWTE HA [IPYAKECTBOTO. KbM MOMEHTA /INNCBAa MHTEPEC M HAMAa aKTMBHAa TbProBuA C aKUMUTE Ha
[pysectBoTo Ha BPB. Cnes npvemaHeTo 3a Tbprosus Ha HoBWTE aKuMM, HAMA CUFYPHOCT, Ye We ce Cb3hade U e
CblLecTByBa akTMBeH 6OPCOB Nasap 3a TAX MM Ye eMUCUOHHATa MM CTOMHOCT LWe OTroBapA Ha LieHaTa, Ha KoATo Te we
ce TbprysaT Ha 6opcoBuA Nasap. BbamoxKHO e B onpeaeneHn nepuoam npogaxbata Ha akuMu Aa e 3aTpygHeHa uam
HEeBb3MOKHa NMopagM NMNCa Ha MHBECTUTOPCKU MHTepeC.

[TA3APHATA LIEHA HA AKLMUTE MOME A CE IPOMEHW HEB/IATONPUATHO. [1py»KecTBOTO He rapaHTMpa Ha MHBECTUTOpUTE, ye
LeHaTa Ha HeroBuTe akuuu Lie ce 3anasu ctabuaHa u/Maum Lile NoBuMLIaBa CBOATa CTOMHOCT B Bbaelle. AKUMoHepuTe
cneaBa Aa MMaT nNpeAsu, Ye € Bb3MOXKHO [1a HacTbNAT CbOUTUA, KOUTO Aa NPUUNHAT Pe3KM KonebaHWaA B NasapHUTE LeHN
Ha aKUMUTE, KaKBUTO M Mpean ca ce NpoABABann Ha BbArapckma KanuTanos nasap U Ha MexayHapoaHuTe puHaHCOBM
nasapw, KakTo v ye nogobHu KonebaHnA e BEpOATHO Aa 3acerHaTt B HebaronpuaATHa NOCOKa akummTe Ha [lpysKecTBoTo.

[TPOMAHA HA AAHBbYHOTO OBJIATAHE HA MHBECTULIMUTE B LIEHHU KHUMKA: B MOMEHTa peasniM3vpaHuTe KanuTtanosu nedanbu ca
Heobnaraemm 1 ako TOBa Ce MPOMEHM, HETHUTE nevyanbu Ha akuMOHepuTe We HamaneaT. B caydaid, ye To3mn pexkum ce
npomeHu, ToBa 61 40BENO A0 HaManABaHe Ha aTPaKTUMBHOCTTAa HA aKUMMUTE, @ OTTaM — M Ha TAXHaTa CTOMHOCT u/unn
nasapHa ueHa.

PA3LENT — OCHOBHA MH®OPMALMNA 3A NPEONATAHETO

[P KAKBU YC/I0BUA U 110 KAKBB TPA®UK MOIA 1A YYACTBAM B MPESI/IATAHETO?

MNpeamet Ha MpeanaraHeTo ca Ao 2 558 248 HoBM aKuum OT YBENMYEHMETO Ha KanuTana Ha ,Penybnvka Xonguur” AL.
MpeanaraHuTe akuMKM ca C HOMUHaNHa cToHocT 1,00 f1B. 1 emucrMoHHa cToHocT 1.01 nB. KanuTansT we 6bae yBennyeH
CaMo aKo 6baaT 3anncaHn M NaaTeHn Ha-manko 639 562 ot MpegnaraHMTe akUMKM, B KOMTO Caydal KanutansT Wwe 6bae
yBEAMYEH CAaMO CbC CTOMHOCTTA Ha 3anMMcaHUTe akLUM.

MpaBo ga yyacTBaT B yBe/IMYEHMETO Ha KanuTana, CbOTBETHO Aa MOJy4YaT NpaBa, MMaT nMLaTa, KOMTO Ca akLuMOoHepH B
,PENYBNKA XONAWHI“ AL (npuTeskaBaT CbLLECTBYBALLM aKUUWU, PErUCTPUPaAHM MO TEXHW AUYHU UAU KIUEHTCKU
noacmeTtkn B LJ) Ha 5-ua paboTeH AeH cneasall AeHA Ha nybamkyeBaHeTo Ha CbhobuieHWeTo 3a npeasaraHe B
MHPopMaLMOHHA areHuma Ha ,MHBecTop.6r”, KakTo U Ha WMHTEpPHET cTpaHuuuTe Ha EmuteHTa u Ha ,AU/TMHITOBA
ONHAHCOBA KOMNAHUA“ AA. U we oTKpMe CMeTKM 3a NpaBa Ha nLaTa- akuMOHepM Kbm Tasu gaTta, Bb3 OCHOBA Ha
OaHHUTe OT BoZeHaTa OT Hero KHura Ha akumnoHepute Ha ,,PENYB/IMKA XONAUHT“ ALL.

3a 3anucBaHeTo Ha egHa oT MpeanaraHuTe akuum ca Heobxogumu 0.0454545 (Hyna LAN0 Hyna YeTUPU NeT YeTUpU net
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yetTupm net) npasa. Cpelwy eaHoO U3gadeHo nNpaBo moraT Aa 6baat 3anucaHu 22 (aBapeceT M ABa) 6poA akuuu.
CbOTHOLLEHMETO NPaBo/aKkumA ce 3aKpPbria 40 ceaMua 3HaK cel AeceTUYHaTa ToUKa. BCAKo nunue, KOeTo Kenae, Moxe
[a 3anuiue TakbB 6POI aKUMK, KOUTO e paBeH Ha 6pos Ha npuUTe)KaBaHMTE OT Hero u/uan NpuaobuTn BnocneacTsne
npaBa, YMHOXeHU no CbOTHOLWEHWETO NpasBo/akuma. AKO NONYYEHOTO YMCNO He e LAAo, TO Ce 3aKpbrassa Ao no-
MasIkoTo LAN0 YMCO.

HayanHaTa paTta 3a NpexBbp/isHe Ha NpaBa e BTOPUAT paboTeH AeH, ciejBaly M3TMYaHeTO Ha 5 paboTHU AHM oOT
nybankyBaHeTo Ha CbobLLEHNETO 3a NpeanaraHe no ropHua pea,.

KpaﬁHMﬂT CPOK 3a npexebp/siAHE Ha NpaBaTa € NbPBUAT pa601'eH AEH, cnepBall U3TUYAHETO Ha 5 paGOTHM AHU, CHUTAHO
OT Ha4a/IHaTa AaTa 3a NpPpexsbp/iAHE Ha Nnpasa.

NHBecTUTOpUTE TPAGBA Aa MMAT NpesaBua, Ye BCUUKM HeYNpPaXKHEHW L0 KPaHWA CPOK NpaBa ce npeasarat 3a npogaxba
Ha cny»KebeH ayKUMOH, opraHusmnpaH ot bdb.

Ha BTOpuMs paboteH AeH ciel KpallHaTa faTa 3a NpexBbpssHe Ha npasaTa, ,PEMNYB/IMKA XONOUHT AL uypes
LANTNHTOBA ®UHAHCOBA KOMMAHUA” ALl, npeanara 3a npogaxkba npu ycnoBmATa Ha ABEH ayKLUMOH BCUYKKM NpaBa,
KOMWTO He Ca yNpaXHEHW U CpeLLy KOMTO He ca 3aMMCaHN HOBM aKL MM A0 U3TUYAHE Ha CPOKA 33 NPEXBbP/IAHE Ha NpaBaTa.

HauyanHaTa garta 3a 3anMcBaHe CbBMaAa C gaTtaTa, OT KOATO 3anoysa NpeasiaraHeTo Ha NpasBaTa — BTOpUA paGOTeH A€EH,
cnepgsall U3STUHaHETO Ha neT paGOTHM AHW OT AaTaTa Ha ﬂy6l]MKYBaHETO Ha C'bO6LLI,eHMETO 3a npegnaraHe.

KpaﬁHMHT CPOK 3a 3anncBaHe Ha aKunh e NbpBUAT paGOTeH AeH, cneapall U3TU4AHETO Ha neT paGOTHM AHW OT AeHA, B
KOWMTO U3TM4Ya CPOKa 3a npexsbpaAaHe Ha nNpasBaTa. KpaﬁHMﬂT CPOK 3a 3anncBaHe Ha akuuun, ot 1nua, I'IpVI,CI,O6MI'IM npasa
Ha ayKUWOHa 3a Heynpa*XHeHW nNpaBa e I'IETpa60THM AHU cnea AataTta Ha ayKUMOHa.

3anuceaHeTo Ha HoBuUTe aKkuMK ce M3BbPLLBA, KaTo NpUTEXKATeMTe Ha Npasa NoAasaT NUCMeHN 3anaBKK (“3anBku”) oo
WMHBECTULMOHHUTE NoCpeaHuUM - yneHose Ha LI, Npu KOMTO ce BOAAT KAMEHTCKUTE CMETKM 33 NpuUTerKaBaHuTe OT
3aaBUTE/IMTE NpaBa.

3annaliaHeTo Ha eMUCUMOHHATa CTOMHOCT Ha 3anucBaHUTE akUMM Ce W3BbPLUBA MO CneunanHa HabupaTesnHa CMETKa,
OTKpWUTa Ha umeTo Ha ,,PENYBIMKA XONQUHT“ ALl, KoaTo we 6bae nocoyeHa B CbobLLEHMETO 3a NpeasiaraHe.

CbrnacHo npegBaputTenHua rpaduK, 3anmceaHeTo Ha HoBuTe aKLMK We 3anoYyHe Ha uUan okoso 27 oktomepu 2021 r. u
we npukoum go 10 Hoemepu 2021 r. HesabaBHoO cneg pernctpaumaTa Ha Hosute akuum B Tbprosckus pernctop, L m
KOH, we 6bae nogaseHo 3asaBneHMe 33 AONMYCKAHe 40 TbProBMA Ha NpeafaraHnTe akuumn Ha HeodULMANHUS nasap Ha
B®B, KoeTo ce o4akBa Aa cTaHe okono 30 HoemBpy.

YcnosuaATa Ha HacToswoTo MpeasiaraHe NpeaBuM»aaT eMUCUOHHaTa CTOMHOCT Ha eaHa HosBou3aaaeHa akuma (1.01 nis.)
[a e no-Bucoka ot 6anaHcosara ctoitHocT (0.40 n1B.) Ha eaHa aKkUMA, CbraacHo nocneaHns nybankysaH GMHaHCOB oTYeT
KbM AaTtaTa Ha B3emaHe Ha pelleHue 3a u3aasaHe Ha emucuaTa. Tosa 06CTOATENCTBO He Npeanoiara pa3soaHABaHE Ha
KanuTana Ha [lpy»ecTBOTO, Mo OTHOLleHMe 6anaHCcoBa CTOMHOCT Ha OBUKHOBEHUTE aKLUW.

HenocpencTeBeHOTO pa3BoAHABaHe Ha NPOLLEHTHOTO y4YacTUe B KanuTana Ha EMuTeHTa, 32 aKLMOHepP, KOMUTO He y4yacTBa
B YBE/NMYEHMETO Ha KanuTana Ha [lpy»ecTBoTo, We ce onpesenn Ha 6asa Ha Aena Ha NPUTEXKaBaHUTE OT HEro akuum,
cnpAmo obLwma 6poli akuumn n3gaseHun ot [IpyecTBoTo, (BKAOUUTENHO BPOA Ha HOBOM3AAAEHMTE aKLMM OT HacToALWaTa
emucus). Mo To3M HAYMH, NPU MUHUMANTHO YBE/IMYEHME HA KanuTana, BCEKM aKUMOHEep, KOWTO He y4acTea B HEro ypes
3aMmncBaHe Ha HOBM aKLMW, We pa3BOAHM y4acTMeTo cu ¢ 84.62%, npy NIaHUPAHOTO C HACTOALW,ATA EMUCUA MUHUMANHO
yBennyeHne ot 639 592 6p. HoBOM3AaAEHM aKuuuK. MpU MAKCMManHOTO NPeaBUAEHO YBE/IMYEHME Ha KanuTana,
Pa3BOAHABAHETO LLe e CboTBeTHO 95.65%.

Pa3xoauTte, cebp3aHu ¢ MNpegnaraHeto Bb3nmsat Ha 0.0311 AB. Ha aKUMA NPU MUHUMANHO 3aNUCaH Pa3Mep Ha eMUCUATA
1 0.0078 nB. Npy MaKCUMMaJIHO 3anuncaH pasmep Ha emucuATa U ce noemat msusano ot ,,PENYBIUKA XONAUNHT AL, He
ce NpeaBuXKAaT PasxoAu 3a MHBECTUTOPA, KOWTO Aa ca HayucneHu ot EmuteHTta mam MeHunpkbpa. 3a cMmeTKa Ha
WMHBECTUTOPUTE Ca Pa3xoauTe MO CKAKYBAHE Ha CAe/IKUTE C MPaBa M aKLMKU Ha peryivMpaH nasap, B T.4. KOMUCMOHHM Ha
WHBECTULMOHEH NOCPEAHUK U APYrM TAaKCK, aKO He Ca BKAKOYEHU B KOMUCMOHHATA Ha nocpeaHuKka (Takeu Ha BOB u LLA).

3ALLO E NU3rOTBEH TO3U MMPOCTIEKT?

Llenta Ha HacToAwoTo MpeanaraHe e HabpaHWA KanuTan fa ce M3nonsBa 3a GpMHAHCMpaHe OCHABHATa AEeMHOCT Ha
[pyKecTBoTo, a MMEHHO 3a NpuAobMBaHe Ha AANOBW Yy4acTUA, B APYMKECTBA OT Pas/IMYHU MKOHOMMUYECKU CEKTOPU
(HeaBUKXMMM MMOTH, HEOAHKOB PUHAHCOB CEKTOP, EHEPreTMKa n ap).

Cnep, ycnewHa peanms3auns Ha eM1UcKATa, HabpaHUAT HOB KanuTan Wwe 6bae B pasmep, oT 639 562 nB., Npy MUHUMANHO
3anucBaHe, 4o 2 558 248 nB., Nnpu 3aNMcBaHe Ha MaKCUMaHUS pasMep Ha emucuATa. HeTHUTe npuxoam oT Ny6ANYHOTO
npeanaraHe wWe ca B pasmep, CbOTBETHO OT 625 898 /B., NpM MUHUMaNEeH Bpoii 3anMcaHun akuum, 4o 2 563 770 ne. npu
MaKcuManeH 6poi 3anmcaHmn akLumu.

HAama ga vma pasanyma B U3NOA3BAHETO HA CpPeacTBaTa, B 3aBUCMMOCT OT peasunsaumata Ha HOBATa EMUCUMA aKuumK,
CbOTBETHO NPU MUHMMAHO M NPU MAaKCMMAHO YBeIMYEeHMe Ha Kanutana Ha [py»KecTBoTo.
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MoctbnneHunATa ot EMmncraTa HAMA Aa ce N3NOA3BaT 33 I'lpVIﬂ,OﬁVIBaHMH Ha aKTUBWU, Pas3INYHn OT obunyaliHaTa cTonaHcka
,CI,eVIHOCT M CblnTeE HAMa Aa Ce U3NON3BAT 3a d)MHchmpaHe Ha OnoBeCTeHU I'IpMp,O6MBaHVIH Ha gpyr 6u3Hec uan 3a
ocso6o>+<,a,aBaHe, HamanAaBaHe NN OKOHYaTe/NIHO U3KynyBaHe Ha AbAr.

Kbm pataTta Ha lMpocnekTa EMUTEHTBHT He e HabenA3an KOHKPETHU MHBECTULLMN, PECH. KOHKPETHWU y4acTUs B APYKECTBa,
KOWTO Lenn Aa npuaobue cbe cpeacTsaTta, HAbpaHu oT peannsaumaTa Ha EMUcKATA, CbOTBETHO He Ca BOLEHW NPEroBopU
3a CbOTBETHU NpuAobuBaHMA. MpeueHKaTa U GUHAHCOBO-NPABHMA aHA/IM3 OTHOCHO TOBA KAKBW M KOWM KOMMAHWUN Lie
6baaT npuacbrBaHM We ce M3BBbPLUBA OT PbKOBOACTBOTO Ha ,,PEMYB/INKA XONAUHT ALl, KaTo [py:KecTBOTO He cMATa
[a No/3Ba 32 LLeNTa BbHLUHW KOHCYNTAHTCKN U APYTW YCAYTU.

MHBECTULMOHHMTE HamepeHUs Ha [pyrKecTBoTo Le 6bAaT M3uAA0 cbobpaseHu C pasmepa Ha HETHWUTE MPUXOaM OT
HaCTOALLLATA EMUCUA U KOHKPETHUTE OBLLM MHBECTULMM LWe Ca A0 Pa3mepa Ha Te3an cpeacTsa. M3BbH NOCTbNIEHUATa OT
eMUCUATA, KaKTO M npeasua ectecTBOTO WM pasmepa Ha akTueBuTe M npuxoaute Ha [pyxectsoto, ,PEMYB/IUKA

XONOUHI AL, He cuuTa, Ye 6M MOrNo Aa NOA3BA APYTM OCHOBHM U3TOYHUUM Ha LLeneBo GUHAHCUPAHE, BKAKOYUTENHO
3aeMHM cpeacTsa.

PasmepbT Ha MHBECTMUMUTE LWe 6'b,£|,e OrpaHMyeH Ao pasmepa Ha EmMucmATa, CbOTBETHO MHBECTULLMOHHM LLean, KOUTOo
HaAXBbPAAT TO3U pa3mep, HAMa Aa 6'b,CI,aT pasrnexxgaHu.

MNpeanaraHUTe akLMKU He ca U HAMA A3 6'b,ﬂ,aT npegmet Ha Cnopa3ymeHue 3a NoeMaHe Bb3 OCHOBA Ha TBbPA aHIaXXUMEHT.

He e Hanuue noTeHuManeH KOHGAUKT Ha MHTepecu, cBbp3aH ¢ MpeanaraHeTo.
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,PEMYB/IMKA XONOUHI” AL, B KAYECTBOTO MY HA EMUTEHT HA LIEEHHUTE KHUMKA, MOEMA OTFTOBOPHOCTTA 3A Mb/IHOTATA Y TOYHOCTTA
HA CbABPXALLATA CE UHGOPMALMA B PE3IOMETO.
YNEHOBETE HA CbBETA HA AUPEKTOPUTE HA ,,PENYB/IMKA XONAUHT ” AL DEKNAPUPAT C MOANWUCUTE CWU, MONOXEHW NO-40NY, YE
[OKONKOTO UM E U3BECTHO, PE3IOMETO CbABPXA LANATA MHOOPMAUMA OTHOCHO EMUTEHTA, KOATO E CbLUECTBEHA B KOHTEKCTA HA
MPEANATAHETO U HE E NPOMYCHATO HULLO, KOETO MOXE [IA CE OTPA3M BbPXY TOYHOCTTA U/IX MB/IHOTATA M.
YNEHOBETE HA CbBETA HA AMPEKTOPUTE HA ,PEMYB/IMKA XONOUHI” AL v NPEACTABAABAWMTE ,ANTMHIOBA ®UHAHCOBA
KOMMNAHUA® AL AEKNAPUPAT C NOANWUCUTE CU, YE PE3IOMETO OTFOBAPA HA WM3WCKBAHMATA HA 3AKOHA. TE BAPBAT B MHEHUATA,
NPEANONOXKEHWATA U HAMEPEHUATA, CbAbPXALLM CE B HACTOALLMA [LOKYMEHT BbB BPB3KA C [IPY}KECTBOTO, KATO CA LJIOCTUTHANM 10 TAX,
C/EQ KATO CA B3ETW NPEABMA, BCUYKM BAXXHM OBCTOATE/ICTBA Bb3 OCHOBA HA PA3YMHU JONYCKAHUA.
[0onynoANUCAHUTE NINLA, B KAYECTBOTO MM HA YNEHOBE HA C[, HA [PYXECTBOTO, C NOAMUCUTE CU OEKNAPUPAT, YE PE3IOMETO
CbOTBETCTBA HA M3UCKBAHUATA HA PEFAMEHT (EC) 2017/1129, rnaABA VI oT 3MTMLLK 1 AKTOBETE MO NPUNATAHETO UM.
YNEHOBETE HA CbBETA HA AWPEKTOPUTE HA ,,PEMYBJ/IMKA XONIANHI” A/l WE BbAAT OTTOBOPHM 3AEAHO M NMOOT/AE/HO 3A BCAKAKBU U

BCUYKW BPEAMN, MPUYMHEHU OT NOTPELLHU, NOABEXOALLM UNU HEMB/THU OAHHU B TO3U [JOKYMEHT.

3A,,PENYBIKA XONTAUHT” ALL:
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