»PEMYBJIMKA XONAUHI“ AQ

LOKYMEHT 3A MPEA/TATAHUTE LEHHU KHUKA YACT [l HA MTPOCMEKT 3A MbPBUYHO MYB/IMYHO MPEASIATAHE HA AKLLIMM

»PEMYBJIMKA XONAOAUHI“ AL
AOKYMEHT 3A NPEAJIATAHUTE LLEHHU KHUXKA -YACT Il Ha

MPOCMEKT

3a NbpPBUYHO I'IVGHM‘-IHO npeanaraHe Ha akyuu

2 558 248 bPOA OBMKHOBEHWU, BE3HAJTU4HN, NTOMMEHHW, CBOBOAHO NPEXBBLP/TAEMU AKUUU C EANHUYHA
HOMMWHAJ/THA CTOMHOCT OT 1,00 /1B. U EGUHUYHA EMUCUOHHA CTOMHOCT OT 1,01 /1B. BCAKA

ISIN KOA4 HA EMUCHATA: BG1100059986

HACTOAWMAT [LOKYMEHT 3A MPEAIATAHUTE LLEEHHW KHUKA (,, [LOKYMEHTBT*) CE OTHACA 1O MbPBUYHOTO MYB/IMYHO NPEANATAHE (“lMPELNATAHETO”) HA 2 558
248 OBMKHOBEHW AKUMW, (,MPEANATAHUTE AKUMK“, ,HOBWTE AKUMW“), M3aALEHM OT “PENYB/IMKA XONAWUHI” AL (,,[PYKECTBOTO” nam
,KOMMNAHMATA").

CBbrNACHO M3NCKBAHMATAHA YN, 112, An. 2 0T 3MTMLK, LOCEFALHUTE AKUMOHEPW LLLE MOJIYYAT MPABA, KATO CPELLLY BCAKA CbLLECTBYBALLA AKLMA CE U3OABA
EAHO NPABO. 22 (ABAAECET M ABE) NMPABA ABAT Bb3MOXHOCT 3A 3AMNMCBAHE HA EHA HOBA AKLIMA.

CbrNACHO MPEABAPUTE/IHWA TPAGUK, MOAMMUCKATA 3A 3AMUCBAHE HA NMPELJIATAHUTE AKLIMM LLLE 3ATIOYHE HA WM OKOJIO 18 OKTOMBPY U LLEE NMPUK/IOYY HA
“n okono 10 HOEMBPY HE3ABABHO CNEA PETUCTPALIMATA HA HOBWUTE AKLMM B THPrOBCKMA PETUCTBP (TP), LLEHTPANEH AENO3UTAP (LA) M KOMUCKATA 3A
®UHAHCOB HAA30P (K®H), LLE BbAE NOAALEHO 3AABNEHME 3A [ONYCKAHE 40O TbPTOBMA HA MPELNATAHWUTE AKLMWM HA OCHOBHMA MA3AP HA BBArAPCKA
®OH/10BA 6OPCA (B®DB).

HACTOALLMAT [IOKYMEHT 3A NPEAJIATAHUTE LEEHHW KHUMKA CbAbPXA LANIATA UHOOPMALMA 3A EMUCKUATA, HEOBXOAMMA 3A B3EMAHE HA MHBECTULIMOHHO
PELLEHWE, BK/OYMTESIHO 3A OCHOBHUTE PUCKOBE, CBbP3AHW C NPEANATAHUTE LEEHHW KHUMKA. B MHTEPEC HA MHBECTUTOPUTE E JA CE 3AMO3HAAT U C
PErMCTPALIMOHHUA AOKYMEHT, NPEAN OA B3EMAT UHBECTULIMOHHO PELUEHME. PETUCTPALIMOHHUAT AOKYMEHT, 3AEAHO C JIOKYMEHTA 3A MPEANATAHUTE
LIEHHW KHUXKA U PE3IOMETO KbM TAX NPEACTAB/IABAT CbBKYMHO MPOCMEKT. MPOCMEKTHT CbABPKA LUANATA UHOOPMALMA, KOATO CbOBPA3ZHO KOHKPETHUTE
OCOBEHOCTWN HA EMWUTEHTA W LLEHHUTE KHWXA, KOUTO CE NPEAJIATAT YPE3 NYBAUYHO NPELJIATAHE, E HEOBXOANUMA HA MHBECTUTOPWUTE 3A TOYHA OLIEHKA HA
MKOHOMMWYECKOTO U ®UHAHCOBOTO CbCTOAHWUE, AKTUBUTE U NACUBUTE, PUHAHCOBWUTE PE3YNTATU, NEPCMEKTUBUTE 3A PA3SBUTUE HA EMUTEHTA, KAKTO U HA
MPABATA, CBbP3AHU C LLEHHUTE KHUXA.

WHBECTUPAHETO B MPEA/IATAHUTE AKLIMM E CBP3AHO C BUCOK PUCK, XAPAKTEPEH 3A [IS/TIOBUTE MHCTPYMEHTM, KAKTO M PUCK, CBbP3AH C BU3HECA HA [IPYXKECTBOTO.
PVCKOBMTE ®AKTOPM, CBbP3AHM C MPEAJIATAHUTE AKLIMM, CA NPEACTABEHM B TO3M [IOKYMEHT 3A NPEA/IATAHUTE LIEHHU KHUKA, T. 2 ,,PUCKOBU GAKTOPK”.

HACTOAWMAT [IOKYMEHT HE MPEACTAB/IABA MPEAJIOMKEHUE 3A 3ANMUCBAHE WM NOKAHA 3A MPEAJIATAHE HA 3AMUCBAHE HA TMPEANATAHUTE AKLMK OT JIMUA, B
KOATO M OA E IOPUCAUKUMA, KbAETO OTMPABAHETO HA NOAOBHO NPEANOXKEHME MM NOKAHA KbM NOAOBHU NNLA BU BUT0 HESAKOHHO.

MYBANMYHOTO MPEANATAHE HA MPEAJIATAHUTE AKLMW LLE CE U3BBPLUM EAMHCTBEHO HA TEPUTOPUATA HA PENYBAUKA BbArApua. MPEANATAHUTE AKLMM CA
M3OALEHN CbINIACHO Bb/ITAPCKOTO 3AKOHOAATENCTBO.

WMHBECTUTOPUTE NPUEMAT, YE PASYUTAT EAMHCTBEHO HA MHOOPMALIATA, ChbPHALLA CE B HACTOALLMA JJOKYMEHT, M HUKOE JIMLIE HE E BU/I0 OBJIACTEHO A
MPEACTABY KAKBATO U [IA E MHOOPMALIVA MW [IA MPABM KAKBUTO U [IA CA JEK/IAPALIM BbB BPb3KA C JIPYSKECTBOTO MM MPEASIATAHUTE AKLLUM, PA3IMYHI
OT CbABPMKALLMTE CE B HACTOALLMA JOKYMEHT U/UNK PETUCTPALMOHHMSA JOKYMEHT, A AKO TAKMBA BCE MAK CA HAMPABEHM, TA3M PA3/IMYHA MHOOPMALMA
WM OEKNAPALIMM HE TPABBA [IA CE MPUEMAT 3A MOTBBLPAEHM OT [PYSKECTBOTO.

HACTOAWMAT [LOKYMEHT 3A LEEHHU KHUKA E O,0EPEH OT KOMUCUATA 3A ®UHAHCOB HAA30P (KPH), B KAYECTBOTO M HA KOMMETEHTEH OPTAH CbI/IACHO
PErAMEHT (EC) 2017/1129, € PEWEHME N@.......ccceerrevennee T

K®H 0a0BPABA HACTOALWMA [LOKYMEHT 3A LLEHHW KHUXA EAWHCTBEHO AKO OTFOBAPA HA HANNOMEHMUTE C PErMAMEHT (EC) 2017/1129 CTAHAAPTU 3A
Mb/IHOTA, PASBUPAEMOCT M MOCNEAOBATE/IHOCT.

TOBA OA0BPEHME HE C/IEABA [IA CE PA3MNEX/AA KATO NOTBbPXAEHME HA KAYECTBOTO HA LIEHHUTE KHUXA, NPEAMET HA HACTOALUMA JLOKYMEHT 3A LEEHHU
KHUXA. MHBECTUTOPUTE TPABBA CAMU [IA NPELIEHAT LLEENECLOBPA3HOCTTA HA UHBECTULIUATA B LLEHHUTE KHUXKA.

JATATA HA TO3M AOKYMEHT E 13.09.2021 r.



»PEMYBJIUKA XONOAUHI“ AQ

L OKYMEHT 3A NPEAJTATAHUTE LIEHHW KHUXKA -- YACT 11 HA TTIPOCTIEKT 3A MbPBMYHO NYBAIUYHO NPEANATAHE HA AKLLMK

OEKNTAPALUU 3A OTTOBOPHOCT

,PEMYB/INKA XONOUHI“ ALl, B KauecTBOTO My Ha EMUTEHT Ha MpeanaraHuTe akuMM Noema OTrOBOPHOCTTA 3a Mb/IHOTaTa U
TOYHOCTTA Ha CbAbpPrKaWATa ce MHGopmauns B To3m [JoKymeHT. YneHoseTe Ha CbBeTa Ha gupekTopuTe Ha ,,PENYB/IMKA
XONOWNHI ALL peknapupat ¢ NOANUCUTE CU, NOJIOXKEHM B KPas HA [JOKYMEHTa, Ye AOKONKOTO UM € U3BECTHO, HAaCTOALWMAT
MpocneKT cbabprKa LuAnaTa MHGOPMaLMA OTHOCHO EMUTEHTA, KOATO € CbLLECTBEHA B KOHTEKCTa Ha lMpeanaraHeTo, U He e
NPONYCHATO HULLLO, KOETO MOMKE A3 Ce 0TPasu BbpPXy TOYHOCTTa UK MbJIHOTaTa M.

B cboTBeTCTBME C pasnopeabaTta Ha ua. 894, an. 2 ot 3MMLUK, yneHoBeTe Ha CbBeTa Ha aupekTopute Ha ,PENYB/IMKA
XONOUHI“ AL w npeactasnasawmte ,JUNTNHITOBA ®UMHAHCOBA KOMMAHWA® AL, geknapupaT c nognucuTe cw,
NONOMeHU B Kpaa Ha [lokymeHTa, Ye lpoCneKkTbT OTroBapsa Ha M3MCKBaHWATa Ha PernamenT (EC) 2017/1129, rnasa VI ot
3MNMUK »n akToBeTe N0 NpuAaraHeTo Um.

YneHoseTe Ha CbBeTa Ha gupekTopuTe Ha ,,PEMYB/INKA XONOUHT AL v npeactasaasawmte ,ANTMHTOBA ®UHAHCOBA
KOMNAHUA“ ALl ca OTrOBOPHM COIMAAPHO 33 BCAKAKBU M BCUYKWU BpegMm, MPUUYUHEHU OT MOrpPeLlHM, NOABEXKAALLMN UK
Henb/AHW AaHHK B lMpocneKkTa. /inuata, OTTOBOPHM 3a M3roTBAHETO Ha pUHaAHCOBUTE OTYETH, (BXK. ,,OTroBOpHU nnua") ca
OTrOBOPHM 33aeAHO W NOOTAENHO C AuuaTa OT NPeaxoAHOTO U3peyeHue 33 BCAKAKBU M BCUYKM Bpeau, NPUYMHEHU OT
norpewHn, Nogsexaalm Uan HenmbJHU AaHHM BbB GMHAHCOBUTE OTYETM Ha [pyKecTBOTO, a oanTopuTe Ha [lpy»KecTBoTO
(2. ,OTroBopHM MUA") — 33 Bpeam, NPUYNMHEHM OT OAUTUPAHUTE OT TAX GUHAHCOBU OTYETU HA [pyKecTBOTO.

[aHHu 3a anuaTa no ua. 894, an. 6 ot 3MMLUK ca nocoyeHu B 4actTa ,,OTroBOpHM NLA" B HacToAWMA JJOKYMEHT.
BAXHA UHOOPMALUA

TepmMUHUTE U U3Pa3UTe, N3MOJI3BAHU C FNaBHU BYKBM B HAacToALWMA [JOKYMEHT, KOMTO He ca AedUHMPAHU NO APYr HAYMUH B
JOKyMeHTa, MMaT 3HaYeHneTo, npeacTaseHo B ,,CbKkpaweHns n gedpuHmumn”. B ,,Cokpawenuns n JedbmHmnumn” ce obscHasat
N HAKOM TEPMMHMU, U3NON3BAHN B [LOKYMeHTa.

OcBeH aKko He e MOCOYEHO UK He ce noapasbupa apyro, B lokymeHTa TepMUHUTE , HKe”, , Hac”, ,,Hawuna” n apyrn nogobHu
ce oTHacaT Ao ,,PENYB/INKA XONONHT“ AQ.

OcBeH aKo He e NocoYeHo Apyro, N030BaBaHETO Ha TBbPAEHWUA OTHOCHO M3pa3fABaHe Ha yBEepPeHOCT, 3HaHMe, OYaKBaHuA,
NPOrHO3M N MHEeHMA Ha [pyXKeCcTBOTO MM HA PbKOBOACTBOTO Ce OTHAcAT A0 CbBeTa Ha AMpeKTopuUTe.

HactoAawmat lokyMeHT nMa 3a Lien 4a npeaocTaBu MHPOpMaLMa Ha MOTEHLMAIHWN MHBECTUTOPMU B KOHTEKCTA M C e4MHCTBEHA
Len oueHABaHE HA Bb3MOXHA MHBECTULMA B LLEHHW KHUXKa Ha [lpyKecTBOTO. B Hero ce cbabpika nogbpaHa n obobuieHa
MHbOPMaLMA, He ce U3PA3ABA AaHTAXKUMEHT UM NPU3HAHME, UM OTKA3BaHE OT NPaBO U He ce Cb34aBaT HUKAKBU MNPEKU Un
KOCBEHW NpaBa KbM APYr OCBEH KbM NoTeHLUManeH nHeectutop. CbabprKaHMETO Ha HacToALMNA [JOKYMEHT He MoXe Aa ce
npuema KaTo Tb/IKyBaHe Ha 3aAb/IKeHWATa Ha [lpy»KecTBOTO, HA Na3apHaTa NPaKTUKa WAW Ha AOroBOPUTE, CKAOYEHU OT
JdpyxecTtBoTO.

BcsKo peleHuve 3a nHBecTUUMM B MpeanaraHute AKUMK, c1efBa Aa Ce OCHOBaBa eAMHCTBEHO Ha HacToAwwma MpocnekT (4
BCAKAKBM NPUIOKEHMA KbM HEr0), KaTo ce Mma NpeaBui, Ye BCAKO Pe3toMe UK OMUCaHWUe, CbAbPIKALLO Ce B HACTOALLMSA
MpocneKT, UAn NpaBHM pasnopenbu, CYETOBOAHW NPWUHLMNU WAM CPaBHEHWE Ha TaKuBa MNPUHUMMM, KOPMopaTUBHa
CTPYKTypa C/y»KaT eAnHCTBEHO 38 MHGOPMATMBHM LIeNN 1 He CnedBa A4a ce NpMemaT KaTo NpasBHa, CHeTOBOAHA UAKN AaHbYHa
KOHCY/ITaumA 3a Tb/IKYBaHETO UAWM NPUNAraHeTo Ha TakMBa pasnopendu, MHGopMaLma nam oTHoweHuA. MNpu B3emaHeTo Ha
WMHBECTULMOHHO pelleHne MOoTeHUMaAHUTe WHBecTMTOpM TpAabBa Aa pasyMTaT Ha COBCTBEHOTO CM Mpoy4YBaHe W
cbabpXkawaTa ce B lMpocnekta nHbGOPMALMA, BKAOUMTENHO M MOA3UTE M PUCKOBETE, CBbP3aHM C MHBECTUMPAHETO B
CbOTBETHUTE LEHHWN KHUKA.

CbabprKaHMETO Ha TO3M [OKYMeHT He TpAbBa fa ce cyuTa 3a npaBeH, ¢MHaHcOB, BM3HeC MM AaHbyeH cbBeT. 3a
NoJly4yaBaHETO Ha TaKbB CbBET BCEKM MNOTEHLMANEH MHBECTUTOP TPABBaA Aa ce KOHCYATUPa CbC cObCTBEH NpaBeH, GUHAHCOB
WAU OaHbYEH KOHCYNTaHT. AKO MMaTe HAKAaKBW CbMHEHWS OTHOCHO CbAbPXKAHMETO Ha TO3U LOKYMeHT, BMe Tpabea da ce
KOHCy/NTUpaTe ¢ Bpokep, HaHKOB MEHUAXbP, aABOKaT, CYETOBOAUTEN WAM APYr GUHAHCOB CbBETHUK. Tpabsa ga mmare
npeasua, Ye LeHaTa Ha akuMuTe MoraT Aa ce NOHUXM, KaKTo v A4a ce NOBULLIN.

C U3K/lOYEHUE Ha CyYauTe, NpeaBULEHN B MMMNEPATUBHU 3aKOHOBM pasnopenbu, HUKOEe ANLE He € YMbAHOMOLLEHO Aa
npenoctaBa MHboOpMaLMA UMW O3 AaBa AeKnapauuu BbB Bpb3Ka € [peanaraHeTo, pas/iMuHKU OT CbAbpiKaliuTe ce B
HacToawwmMA MpocneKT 1 ako TakMBa ca NpeAoCTaBeHM, TO Tasu MHOPMALLMA UK AeKnapaunm He TpAabBa Aa ce npuemat KaTo
JafeHu ¢ paspelleHneTo Ha JpyXKecTBoTo.

HuTO NnpeacTaBAHETO Ha HacToAWwMA [pPOCNeKT, HATO KaKBOTO U Aa e npeanaraHe, npop,a>K6a NUIN NpexsvpaHe, HanpaBeHU
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L OKYMEHT 3A NPEAJTATAHUTE LIEHHW KHUXKA -- YACT 11 HA TTIPOCTIEKT 3A MbPBMYHO NYBAIUYHO NPEANATAHE HA AKLLMK

Bb3 OCHOBa Ha Hero cneg HacrtoAwaTa AaTa, NPpU KakKBUTO U Aa € obcToATencTBa He BoOAM OO npe3ymnuuATta, 4e He Ca
HACTLNMAN NPOMEHM B CbCTOAHMETO Ha [py)KecTBOTO C/aes HacToAwaTta AaTa WUaM 4e MHd)OpMaLl,VIHTa, npeacraBeHa B
HacTtoAawmA MNpocnekKT B HeiHaTa LANOCT, € aKTyaHa KbM KOATO M Aa e Aata, ciep gatata Ha [pocnekTa.

NPEACTABAHE HA ®UHAHCOBA UH®OPMALINA

OcBeH aKo e nocodeHo apyro, ¢uHaHcoBata WHPopmauua B To3n [JOKYMEHT e W3roTBeHa B CbOTBETCTBUE C
MeKayHapoaHuUTe CTaH4apT 33 duHaHcoBa otyeTHocT (,MCDO), npuetn ot EC.

Bceku, KoiTo obmucns ga npuaobue akumum, cnedsa Aa pasymTa Ha CBOeTo cOBCTBEHO NpoyyBaHe Ha EMUTeHTa, ycnosumATa
Ha MpeanaraHeTo M Ha duUHaHCcOBaTa UHPOPMaLMA B TO3U [LOKYMEHT.

HAKOM [aHHKM, cbabpKawmM ce B To3M [OKYMEHT, BKAOYWUTeNHO ¢uHaHcoBa WHbOpmauMa, ca 6uaum npegmeT Ha
3aKpPbrAABaHMA N NPUBAMNKEHNA. BbB Bpb3Ka C TOBA, B HAKOM OTAENHM C/yyau, CymaTta OT Yuc/iaTa B KOJIOHa UK pesa B
TabAnuM, UAM NPOLLEHTHU U3YMUCAEHUSA, CbObP}KALM Ce B TO3U JOKYMEHT, MOXe Aa He O0TroBaps TOYHO Ha obuwiaTta undpa,
AafeHa B CbOTBETHATa KOJIOHA AW pea.

NPEACTABAHE HA NASAPHA " UKOHOMMWYECKA UH®OPMALUA

MasapHaTa M MKOHOMMYECKaTa MHPOpMauMA, M3NoN3BaHa B To3M [JOKyMeHT, e 6una wu3BneYeHa OT PasAnyHK
npodecroHanHM U ApYrY HE3aBUCUMM U3TOYHULM /TPETU CTPaHM/, KOUTO Ca NOCOYEHM B KPas Ha TO3M [LOKYMEHT.

Tasu nHbopmauma e 6una Bb3NPOM3BEAEHA TOYHO M AOKOAKOTO [pyXKecTBOTO € 0CBEAOMEHO M MOXKe Aa NpoBepu oT
nHbopmaumaTa, nybJMKyBaHa OT Te3u TPETU CTPaHW, He ca BUIM NPOMyCHaTU HWKaKBM GAKTU, KOUTO BUxa Hanpaswuau
Bb3npoun3BegeHaTa MHPopmaLMa HETOYHA UM NoABeXAaLLa.

NHbopmaLmaTa, cbabpiKalla ce B To3M JOKYMEHT, OTHacsLLLa Ce A0 MHAYCTPUATA, B KOATO onepupa ,,PEMYB/INKA XONQUHT
ALl U KOHKypeHTUTE My (KOATO MOMe A BKNOYBA OLEHKM U NPUBAUNKEHUSA), € U3B/eYyeHa OT Ob6LEecTBEHO AOCTbMHa
MHbOPMaLMA, BKAOUUTENHO NyO6AMKAUMM U oOnoBecTeHa WHQOPMaUMA, CbrNacHO M3UCKBaHMATA Ha AelCTBaLLOTO
3aKOHOAATE/ICTBO 33 LLEHHUTE KHUXKa U ApYyrM HOpmaTuBHM aKkToBe. ,,PEMYB/IMKA XONOUHI“ ALl noTBbpKAaBa, Ye Takasa
nHbopMaLma e TOYHO Bb3NpoM3BeneHa OT HEMHUTE U3TOYHULM U, AOKOAKOTO [pyKecTBOTO € OCBEAOMEHO U MOXKe Aa
npoBepu, He ca MPOMYCHATM HUKAKBU GaKTM, KOMTO BMxa HanpaBuaW Bb3MNPOM3BeAeHaTa MHGOPMALMA HETOYHA WAn
noagexaalwa. Bce nak, [lpy*KecTBoTo € pasymMTaso Ha TOYHOCTTA Ha Tasun MHbopmauma, 6e3 Aa nposBexna HesaBMCcMMaA
npoBepkKa.

M3BecTHa MHPopmauus B To3M JLOKYMEHT NO OTHOLWIEHME Ha Bbbarapua e ussneyeHa oT SOKYMEHTU U Apyrv obuLmaiHm,
Ny6NUYHM M YACTHU U3TOYHWULM, BKAKOUYUTENHO HA YHACTHULM B KanuTanosmTe Nasapu u GMHaHCOBUA cekTop B bbarapus. He
cnefBa [a ce CuMTa, Ye e HaauLe NMb/IHA e4HAKBOCT B NpeAcTaBeHaTa MHGopMaLma cpes BCUYKM Te3N U3TOUYHULW. BbB Bpb3Ka
c ToBa, [lpy*KecTBOTO NOeMa OTFOBOPHOCT CaMO 33 TOYHOTO Bb3MNPOM3BENKAAHE HA U3BALKM OT CbOTBETHUTE U3TOUYHULM Ha
nHpopmaumsa. [pyKecTBoTo He noema AOMbJAHUTENHA WAW Apyra OTTOBOPHOCT MO OTHOLWEHWEe Ha Bb3NpPOM3BeAeHATa
nHbopmaums.

NHOOPMALMNA OT UHTEPHET CTPAHULIATA HA AIPYXKECTBOTO

C M3KNOYEeHUE Ha [OKYMEHTUTE, KbM KOMUTO npenpawa [lpocneKkTa, CbAbp)KaHMeTo Ha WHTepHeT cTpaHMuaTta Ha
»PEMYBJINKA XONAWNHT“ Al He npeacTaBasBa YacT oT [pocnekTa.



»PEMYBJIMKA XONOUHI“ A

LOKYMEHT 3A MPEA/TATAHUTE LLEHHU KHUKA -- YACT 11 HA TTIPOCIEKT 3A MbPBMYHO NYB/IMYHO NPEAIATAHE HA AKLIMK

MU3NO/I3BAHN CbKPALLEHUA U AESPUHULIUU

CbKpalleHuaTa u gedpuHULMNTE NO-40Y Ce U3M0/3BAT HAaBCAKbAE B TO3M [JJOKYMEHT, OCBEH aKO KOHTEKCTLT He Npegnonara
Aapyro.

“Komnanuara”, , Qpyxecrsoto”, ,,EMuteHTbT" - ,PENYBIMKA XONAUHI” AL;

,NHBeCTULMOHHMAT MocpegHuK”, ,MeHngovpobt” — , ANTMHTOBA PUHAHCOBA KOMMAHUA“ AL;
»fNpeanaraHute akuun®, ,HoBuTe akLUU" — emUcHATa aKLMKM, NPeSMET Ha HACTOALLOTO NpeanaraHe;
»fpeanaraHeTo” — HacTOALWETO NpeasaraHe Ha akuuuTe Ha ,,PEMYBIMKA XONONHT AL,

»MpoCNeKT” — HaCTOALMAT NPOCNEKT 33 MbPBUYHO NYBAMYHO NpepfiaraHe Ha aKUUKM OT yBe/JIMYEHMETO Ha KanuTana Ha
»PENYBJIMKA XONONHT AL,

»PerncTpaumMoHeH AOKYMEHT" - PerncrpaumoHeH OOKYMEHT, CbAbpiKally, MHPopMauma 3a EMUTEHTA Ha LEHHWUTE KHUXKa
(YacT | Ha MNpocnekTa);

»[OKYMEHT 3a npeanaraHuTe LeHHU KHKXKa" ; To3u [JokymeHT — HacToawwmaT [LoKyMeHT 3a npeasiaraHuTe LeHHU KHUXKA,
CbAbpKaL, MHPOPMaLMA 33 LLEHHUTE KHUMXKA, KOMTO ca 06eKT Ha nybanyHoTo npeanaraHe (Yact Il Ha MpocnekTa);

,Pe3stome” - Pestome (YacT Il Ha MpocnekTa);

,CbobueHune 3a MpegnaraHeTo” — CbobueHNETO 3a NYHANMYHOTO NpeasaraHe, KOETo ce Ny6NKyBa CbC CbAbPMKAHMETO U
CbrNacHO M3NCKBAHMATA Ha Y. 89T, an. 1 o1 3MMUK;

“KPH” — Komucus 3a prHaHCOB Haa30p;

»3aMeCcTHUK-npeacegatenar” — 3am.-npeacenatenar Ha KOH, pbKkosoaell ynpasneHue ,Haa3op Ha MHBECTUUMOHHATA
penHoct”;

“b®b” — ,Bbarapcka poHgosa 6opca”“ AL;

LUA” — ,UeHTpaneH Oeno3uTtap” AL;

“MCPO" - MexKayHapoaHUTE CTaHAaPTH 3a PUHAHCOBA OTYETHOCT;

»CO"“ — CbBeT Ha AMpeKTopuTE;

»OCA” — 060 cbbpaHne Ha akUuMoHepuUTe;

»T13“ — TbproBCKM 3aKOH;

»TP“ —TbproBcku pernctbp u pernctbp Ha KOJTHL, BoaeH oT AreHuuMATa No BNMCBaHMATA;

,»3MMUK" —3aKkoH 3a ny6MYHOTO NpeanaraHe Ha LEHHU KHUXKa;

,»3M®PUN“ — 3aKoH 3a nasapuTte Ha GUHAHCOBU MHCTPYMEHTH;

»3MMN3®UN“ — 3aKOH 33 NpuNaraHe Ha MePKUTE CPeLLy NasapHUTe 310ynoTpebn ¢ PUHAHCOBU MHCTPYMEHTH;
»,303“ — 3aKoH 3a ocobeHunTe 3a103U;

,Hapenba Ne 38“ - Hapea6ba Ne 38 o1 21.05.2020 r. 3a MU3NCKBAHUATA KbM AEMHOCTTa HAa UHBECTULMOHHUTE NOCPEAHULM;

,EC“ — EBpOneincKm cbios.



»PEMYBJIMKA XOJIOAUHI“ A

LLOKYMEHT 3A NPEASTATAHUTE LIEHHW KHUXKA YACT |1 HA TTIPOCHIEKT 3A MbPBUYHO NYBANYHO NPEAJIATAHE HA AKLIMM
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1. OTroBOPHM ULIA

,PEMNYBNKA XONAWNHI” AL ce ynpasnsasa oT CbBeT Ha anpekTopuTe (CL), KOMTO e B CbCTaB OT TPMMA Y/IeHOBE:
e CBET/INH C/IABYEB CTAMHOB — YneH Ha C[l v U3mbaHWUTENeH AMpeKTOop;

e CBETOC/IAB IOPUIM AHTE/IOB — YneH Ha C[;

e OPUIN AHTE/IOB AHTE/IOB — MNpeaceaaten Ha CL;

BusHec agpecsbT Ha yneHoseTe Ha C[, e rp. Codus, yn. ,Xpucto Benues” Ne 6, eT. 2;

CbcTaBUTEN Ha UHAMBUAYanHWUTe GUHAHCOBKM oT4eTU Ha [OpyxkectBoTo 33 2018 r., 2019 r. n 3a 2020 r., KaKTO M Ha
MEXKANHHUTE PUHAHCOBKM oT4yeTh Kbm 30.06.2020 r. 1 30.06.2021 r. e Buoneta Bacunesa. BusHec agpecsT Ha CbCTaBUTENAT
Ha pUHaHcoBUTe O0TYeTH Ha [lpyKecTBOTO € rp. Codusa, ya. ,Xpucto Benues” N2 6, eT. 2;

Oautop Ha [pyxecTBOTO KbM gaTtaTa Ha [pocnekTta v 3a 2018 r., 2019 r. 1 2020 r. e perncTpMpaHUAT oauTop 3naTKa
KanuHkosa (per. Ne 0756), ¢ 6usHec agpec: rp. Codusa, yn. ,MBaH barpaHos” Ne 19, Bx. A, eT. 2, an. 1.

NHBECTULMOHHUAT NocpeaHnK, MeHnaxbp Ha emucuaTa e ,, JUTUHTOBA ®UHAHCOBA KOMMAHWA“ ALl, cbe ceganuie rp.
Codwusa, agpec Ha ynpasnenue: rp. Codus, yn. ,Llap AceH” N2 7, eT. 2 1 afpec Ha KOWTO M3BbPLIBA genHocT rp. Codpus, ya.
,KannHa ManuHa“ Ne §, er. 1.

L,ANNTNHTOBA ®UUHAHCOBA KOMIMAHMA” ALl ce ynpaenaga oT CLL B CbCTaB OT TPMMA UsieHoBe (PU3NYECKM INLA), @ UMEHHO:
[JapvH MBaHoB CumeoHoB; MBaiino EsreHves MopaaHos, Hukonaii FeoprueB MapuHOB M ce NpencTaBAfaBa 3aefqHO OT

U3NbAHUTENHUA anpeKkTop HMKonan MFeoprues MapuHoB 1 npokypucta MaameH Vlopp.aHOB laH4eB.

[eKknapaumm oT ropenocodeHnTe AnLa ca NpeacTaBeHn Ha ctp. 2 — B pasgen,JEKNTAPALMM 3A OTTOBOPHOCT” Ha To3u

JoKymeHT.

Mpu n3roTBAHETO Ha HacToAWMA JOKYMEHT 32 LEHHUTE KHUXKA He Ca BKJKOYEHU MU3ABNIEHMA UAW AOKAAAM, HANUCAHWU OT
AadeHo nnue B Ka4eCTBOTO MY Ha eKCnepT.

Mpyn M3roTBAHETO Ha HACTOALWMA [LOKYMEHT 3a LeHHUTE KHWMXKA, EMUTEHTBT He e BK/UMA SOKAAAU U U3ABNEHUA OT TPETH
CTpaHu.
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2. PUCKOBU ®AKTOPU

MHBecmupaHemo 8 YUeHHU KHUMA e C8bP3aHO C pasau4HU puckose. [lomeHyuaaHUmMe uHeecmumopu mpabea 8HUMAMESNHO
da npoyemam u ocmucasm npedcmaseHama no-00say UHGopMayus, 3ae0HO C UHhopMayusma 3a puckosume gakmopu,
CbOBPHAUWA Ce 8 PeaucmpayuoHHUA OOKYMeHm, KAKMO U yaaama uHgopmayua 8 lTpocnekma, npedu 0a 83emam pewieHue
da npudobusm akyuu Ha Apyxcecmsomo.

MocnedosamesnHocmma 8 MpedcmasaHemo Ha pucKkosume gaKmopu ompasaed suxoaHemo Ha Cbeema Ha OupeKkmopume
OMHOCHO KOHKPemHama um 3Ha4yumocm KbM HaCMOoAWUS MomeHm 3a deliHocmma Ha [pyx#ecmseomo.

2.1. JInncBA NA3AP 3A AKUMUTE HA APYKECTBOTO

KbM HacTOSLLMA MOMEHT INMNCBA MHTEPEC U HAMA aKTMBHA TbProBUs C akuMUTe Ha [pyxKecTBOTO Ha BDB. [JpyKecTBOTO He
MOKe Aa rapaHTupa, Ye obemuTe Ha TbProBuA € Te3n akUMK e 6bAaT NOCTOAHHM UAK We ce noaobpAasaT. Bb3amMoxHO e B
onpegeneHn nepuoau npogarkbata Ha aKUMM fa e 3aTpyAHEHa WAM HEeBb3MOXKHA Mopagu /Mnca Ha UHBECTUTOPCKMU

WHTepec.

Cnep npuemaHeTo Ha aKUUUTe OT yBeIMYEeHMEeTO Ha KanuTana 3a Tbprosma Ha B®B, HAMma CUTYPHOCT, 4e e ce Cb3aage n
e cbuiecrsyBa aKTUBEH 60pCOB nasap 3a 71AX Ui 4ye eMUCUOHHAaTa UM CTOMHOCT Wwe OTroBapA Ha UeHaTa, Ha KOATO Te e
Ce TbpryesaT Ha 60pCOBMﬂ nasap cneg NpuKAOYBaHE Ha yBEIMYEHMETO Ha KanmTana. AKO He ce Cb34afe M HAMA aKTUBEH

60pCOB na3ap 3a Te3n akKunn, nasapHaTta ueHa U IMKBUAHOCTTa UM MOTaT ga 6'b,£l,aT Heﬁ]‘larOI‘IpMﬂTHO 3acerHaTtw.

2.2. TA3APHATA LIEHA HA AKUMWUTE MOXE OA CE NPOMEHU HEB/IATONPUATHO

EMMCMOHHATA LEeHa Ha akuunTe KbM MOMEHTA Ha lMNpeanaraHeTo He moXKe fa 6bAae NnokasaTtesiHa 33 nasapHaTa UM LeHa
cnen npuKntouBaHeTo Ha MNpeanaraHeTo. MpomeHuTe B LeHaTa Ha akuuuTte Ha ,,PENYBIMKA XONOUHT“ AL, moraT ga 6baat
NopoAeHN, KakTo OT GYyHAAMEHTA/IHOTO CbCTOAHUE Ha [JPY'KEeCTBOTO - HAaCTOAWM M O4YaKBaHM PUHAHCOBM pe3yaTaTu OT
OEWHOCTTa, Taka M OT MKOHOMMYECKUTE U MasapHM yc/ioBUA B Bbarapma M KOCBEHO OT NasapHUTE U MKOHOMMYECKUTE

ycnoBuA B CBETOBEH Mau.|,a6.

AKLMOHepuTe cneaBa Aa UMaT NpeaBua, Ye e Bb3MOXKHO A3 HacTbMAT CbOUTUA, KOMTO A3 NPUYMHAT pe3kn KonebaHua B
nasapHUTE LLeHW Ha aKLMKUTE, KaKBUTO 1 NMPeam ca ce NPoABABaN, KaKTO Ha 6b/IrapcKuMaA nasap, Taka U Ha MeXXayHapoaHuTe
nasapw, KakTto u Yye noaobHU KonebaHUA e BepOoATHO Aa 3acerHaTt B HebaaronpuATHa NocoKa akumute Ha “PEMYB/INMKA
XONAMHI” AL,

MasapHaTa ueHa Ha akuuuTe LWe ce onpeaens Ha 6a3aTa Ha TbPCEHETO M NpeanaraHeTo M TA MOXe Aa HapacTBa MK 43
Hamannga. Tesn KonebaHMA Ha LeHMTe MoraT Aa AOBeAaT 40 TOBa MasapHaTa LieHa 4a e A0CTa No-HMUCKa OT ueHaTa, nu
KOATO aKLMATa e 3aKyneHa oT AageH UHBECTUTOP.

Tasu gMHamMKa Ha LeHuTe e ocobeHo xapaKTepHa 3a nasapa Ha 06MKHOBEHM aKLMM, YUMTO BOPCOBM LieHM moraT aa 6baat
npeameT Ha pes3ku KonebaHus B pe3ynTtaT Ha NybAMYHO onoBecTeHa MHpopmauma 3a GUHAHCOBMTE pesyaTaTi Ha
[pyKecTBoTo, NPOMEHM B 3aKOHOAATE/NCTBOTO M APYTU CbLLECTBEHM CLOUTUA.

[py»ecTBoTo He rapaHTUpa Ha MHBECTUTOPUTE, Ye LieHaTa Ha HeroBMTe akLuH LWwe ce 3anasu ctabuaHa u/vuam we nosuwasa
CcBOAITa CTOMHOCT B 6baeLe.

,PENYBJIMKA XONOQUHT“ AL unn, LOKONKOTO € N3BECTHO Ha [py*KecTBOTO, APYrK AnLLa He Bb3HaMepABaT A4a OCbluecTBABaT
M3KynyBaHe Ha akuuMu Ha [pyXecTBoTo C ue/ 3anassBaHe M/MAW NOBMILEHME Ha MasapHaTa LeHa Ha akuuuTe ciep

ocbllecTBABaHETO Ha yBe/INYEeHNETO Ha KanuTtana.

2.3. TPOMSAHA HA PEXXMMA HA OAHBYHO OB/IATAHE HA UHBECTULMUTE B LLEEHHU KHUMA

Kbm gataTa Ha M3roTBAHE Ha HacToAwMA [TpocneKT, peaansmpaHuTe KanmTanosum neyan6bu ot npo,a,a>+<6aTa Ha UEHHU KHWXKa
Ha I'Iy6}'IVI"IHVI Apyxectsa B bbarapma He nognexart Ha obnaraHe c DaHDbK. CbLiecTBYBa PUCK TO3U AaHBYEH PeXXMM Mo
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OTHOLIEHWe Ha obnaraHe AoOXO4MTE OT ONepaumMn C LEHHU KHUXKa Aa 6bae npomeHeH B 6baelle, KoeTo 6u gosesno Ao
HapacTBaHe Ha AaHBbYHOTO Bpeme 3a aKUMOHEpPUTE UM HaMasfBaHE Ha TeXHWUTE Neyandbu OT TbProsuA C aKUUWUTE Ha
LpyxecTBoTO.

2.4. B®b E 3HAYUTE/IHO NO-MA/IKA U NO-CNABO IMKBUAEH NA3AP OT PASBUTUTE MA3APU HA LLEEHHU KHUXA

MHBecTUTOpUTE CnesBa Aa UMaT npeasua, e bPb e 3HaUUTENHO NO-Maska U No-cnabo ANKBMAEH Nasap OT nasapute Ha
LEHHN KHUXKa B MOBEYETO CTPaHM C pa3BMTa MKOHOMMKA. Taka, 3a akumoHepute Ha ,PEMYB/IMKA XONAUHT” AL HAma
rapaHuma, 4e KOTMPaAHETO Ha akuuuTe Ha [pyKecTBoTo Ha BPB wWe rapaHTMpa akTMBHATa MM TbProBMA M AOCTaTbYHA
NIMKBUAHOCT. H1cKaTa AnkBMAHoOCT Ha BPB BoamM 1 A0 3HaUUTENHa aMNAUTYAa B ABUXKEHUATA HA LLEHUTE U Bb3MOXKHOCTTA

3a CNEeKYyNaTUBHU NPOMEHUN OT OTHOCUTE/THO MaJIKM No obem COEeNKn.

2.5. PUCKOBE, CBbP3AHU C Bb/ITAPCKUA NA3AP HA LEEHHU KHUMXA

Bb3mMOXHO e nHBecTuTOpUTE Aa pasnoaaraT c N0-MajaKko VIHCbOpMaLI,VIﬂ 3a 6'bl1rapCKVIﬂ na3ap Ha LeHHU KHUXa, OTKOJZIKOTO €
Ha/IMYHa 33 ApY*KeCTBa Ha Apyru na3apu. Bce owe nma n3BecTHa pasnumka B perympaHeTo u Haas3opa Ha 6'b11rapCKVIF| nasap
Ha UEeHHN KHWUXKa (B’bI'IDEKVI npunaraHeTo Ha EBpOI'IeVICKOTO 3aKOHOAATeNCTBO B Ta3u O6ﬂaCT) n B ,D,eﬁCTBVIﬂTa Ha

WUHBECTUTOPUTE, BPOKepUTE U APYyrMTe NasapHM Y4aCcTHULM, B CPaBHEHMeE ¢ NasapuTe B 3anagHa Espona m CALLL.

KomucuaTa 3a prMHaAHCOB HAZ30p Cneam 3a CNa3BaHETO Ha 3aKOHa M NpuiaraHe Ha PeryaatopHWTe CTaHAapTu, Kacaewm
Ob/IrapCKkMA Masap Ha LEHHM KHUXa BK/IIOYMTENIHO, OTHOCHO PasKpMBaHETO Ha MHpOpMauuA, Tbprosuata ¢ GUHAHCOBU

WMHCTPYMEHTU NPU HANIMYMETO Ha BbTpeLlHa MHbopMauua n ap. nofobHu.

Bce nak e Bb3MOKHO 4a UMa No-mManko I'IY6I'IVIH HO OOCTbMNHa I'IY6J1VI“I Ha VIHCbOpMaLI,VIﬂ 3a 6'b!'|rapCKVlTe ApyxecTtea, OTKO/IKOTO
06MKHOBEHO ce npeaoctaBA Ha Pa3nosoXXeHne Ha MHBEeCTUTOpPUTE OT I'Iy6J'IVI‘-IHVITe APYyXecCTBa Ha APYrnTe, KOETO MOXe Oa

ce OTpasu Ha ueHaTa Ha akumuTe Ha [lpy*KecTBOTO.

2.6. UHONALUATA MOXKE OA HAMAIN PEAJTHATA JOXOAHOCT HA UHBECTUTOPUTE

MposBaeHMeTo Ha MHONALMOHHUA PUCK 3a akumoHepuTe Ha ,,PENYBIMKA XONOAUHI AL 61 HacTbNMAO B C/lydaunTe, KOorato
AoxoauTe OT akuuuTe (NoBuLIEHME B LieHaTa M/MAN NOAyYeHU AMBMAEHTU) ca NO-MaiKku OT uHbNaumaTa 3a nepmuosa Ha
nHBecTupaHe. MHbNaLMOHHUTE NpoLLecH BOAAT A0 HaMaJIeHMe Ha peasiHaTa AOXOA4HOCT, KOATO NOAy4YaBaT MHBECTUTOPUTE.

Bbnpeku Ye B AbATOCPOUEH NaH AOXOAHOCTTA OT aKL MK 06MYaitHO n3npesapBa MHGAALMOHHUTE NpoLecu B bbarapma u B
APYrn CTPaHW € pa3BMTa NasapHa MKOHOMWKA, HAMA rapaHUMK 3a HBECTUTOpUTE B akumu Ha ,,PENYBTMKA XONAWHI AL,
Yye TAXHATA MHBECTULMA LLLe NPeACTaBAABA peasiHa 3awuTa cpelty nHdnaumaTa.

2.7. PWCK OT PA3BOJIHAABAHE HA CTOMHOCTTA HA AKLIMMTE

B YcTaBa Ha [lpy»ecTBOTO He ca NpeABUaeHN OrpaHUYeHNa OTHOCHO MaKCMMaNHUA pasmep Ha 6baeln eMUCHM OT aKLMN.
Mopaam Tasn NpuuMHa, AeAbT Ha aKUMOHepMTe MOoKe Aa 6bae HamaneH B pe3ynTaTt Ha yBeAnYeHne Ha KanuTana, ako Te
He YNpaKHAT CBOMTE MpaBa W He 3anuLiaT NPonopLMoHaneH Aan OT HOBUTE aKuuMK. B caydyaid, ye npu 6baewo ysenmyeHme
Ha Kanutana 6poaT Ha M34a4eHUTE aKUMK Ha [py»KecTBOTO ce yBeanyasa ¢ No-6bp3n Temnose OT pasmepa Ha akTUBUTE Ha

CbLOTO, Bb3MOXHO € Aa ce CTUrHe 1 A0 HaMa/iABaHe Ha CTOMHOCTTA Ha aKTMBMUTE Ha eHa aKuuAa.

2.8. JINNCA HA TAPAHLIMA 3A U3M/IALLAHE HA IUBUAEHTH

[pyKecTBOTO HAMa 3a4b/KeHUe (3aKOHOBO MM NPOM3TUYALLIO OT YCTaBa) Aa pasnpenens peanusupaHaTta neyanba nog
dopmaTa Ha AMBUAEHT U HAMA rapaHumaA, Ye TakKbB AMBUAEHT We 6bae U3nnaLaH.

®duUHaHCOBUAT pe3yaTaT Ha KomnaHUATa Lie 3aBUCKU OT MHOMKECTBO GpaKTopK, cpes KOUTO YMEHMETO U NpodecnoHansma Ha
MEHUIAXbPCKNA EKUM, Pa3BUTMETO Ha Na3apa M NasapHaTta cpeaa, MKOHOMUYECKOTO Pa3BUTUE Ha CTPaHaTa U PermoHa 1 T.H.
Bb3MOXKHO € 3a gafeHa roauHa [py»ecTBoTo M306W0 Aa He peanusupa nedanba, a AOpM M Aa MMa TakaBa, 06LL0TO
cbbpaHMe Ha aKLMOHEpPUTE MOXKE A3 He B3eme pelleHue 3a pasnpeaensiHeTo Ha AMBUAEHT.
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Bcuukm 6baewm nnalaHma Ha AMBUAEHTYM We 3aBUCAT OT neyanbuTte 1 napuyHMa notok Ha ,PENYBIMKA XONAUHT“ AL,
KaKTO M OT pa3xoamuTe Ha [pyKecTBOTO, MHBECTULMOHHUTE MY NIAHOBE U PELUEHMATA HA aKLLMOHEepUTE.

2.9. PUCK OT HEYCNEX HA HACTOALL,OTO NPEANIATAHE

HAma rapaHumA, Ye HACTOALMTE aKLLMOHEPH LiLe y4acTBaAaT NPONOPLMOHANHO B yBE/IMMEHMETO Ha KanuTana Ha [py»KecTsoTo,
KaKTO U 4Ye HOBU aKUMNOHepMH LWe 3anniaT akunn n 4e TosBa ysennyeHume we 61:,Cl,e ycneuwHo.

B cnyqaﬁ Ha Heycnex Ha lNpeanaraHeTo, MHBECTUTOPUTE LWEe NOAyYaT 06paTHO B Nb/1IEH pa3mep 3ansiaTeHnTe oT TAX CYMu
BbB BPb3Ka CbC 3aNnUCaHNUTE aKUUN.

3a cpoKa Ha npoLueaypaTa No yBeANYeHMETO Ha Kanutana, MHBECTUTOPUTE MOTaT Aa MMaT NPONYCHATM NOA3K, B CbNOCTaBKa

C a/ITEPHATUBHO B/1araHe Ha CbOTBETHUTE CYMU B MHBECTULLMN C MO-BUCOKA AO0XOA4HOCT.

2.10. 3HAYUTENHW BbAELLU COE/IKUA C AKLIUU MOTAT A 3ACETHAT MHTEPECUTE HA AKLIMOHEPUTE U JA NOB/IAAT HA NA3APHATA
LUEHA HA AKUMNTE

Mpogarkbu Ha 3HAUYUTENHWM KOIMYECTBA aKLUMM WM OYaKBAHETO, Ye TaKMBa TPAH3aKLMM MOraT 3@ HAacTbMAT, MOXKe Aa ce
0Tpasu HebnaronpuATHO Ha MasapHa LeHa Ha akuuuTe. TaKMBa CAENKM MOraT CblWo Aad M3NpasAT [pyKecTBOTO npes
3aTPyAHEHMA [a M34aBa HOBM aKkuuM B Obaelle, Korato M Ha KakeaTo ueHa ,PEMYB/IMKA XONAWHT“ AL, cmaATta 3a
nogxoaauia.

2.11. PUCK OT BOJIATU/IHOCT

CbLUeCcTBYBa PUCK OT Pe3KM ABMMKEHUA B LLEHWUTEe Ha akuuuTe Ha [py:KectBoTo. Te moraT ga 6bAaT NOPOAEHMN KaKTo OT
byHOAaMeHTanHM GaKTOPU, XapaKTEPHU 3a camua EMUTEHT (Hanp. ny6ankyeaHe Ha GMHAHCOBU Pe3yaTaTh, KOPNOPATUBHM
CbOUTUA KaTo 3HAYMUTEIHM MPOMEHM B aKLMOHEPHaTa CTPYKTYpa, 06paTHO 13KynyBaHe Ha aKuuW, TbProBu NpeanosKeHms n
ApP.), TaKa M BbHILHKU GAKTOPM M3BBLH KOHTPOAA Ha EMUTEHTa CayyBalLM Ce Ha MECTHMA U MeXAyHapogHuTe ¢puHaHCOBM
nasapu (Hanp. CpUB Ha TbProBCKMTE CUCTEMM, KOMMIOTbPHM TPEWKKW, AMNCca Ha AMKBMAHOCT Ha nasapa u 4ap.).
BonaTMAHOCTTa, NOPOAEHa OT Pe3KWUTE ABMMEHMA B LLEHWTE HAa aKkuuMWTe, MOXKe Aa AoBede A0 CbluecTBeHM 3arybu 3a
MHBECTUTOPMUTE B TAX.

2.12. BANYTEH PUCK

To3n pUck e cBbP3aH C Bb3MOXKHOCTTA 33 0b6e3ueHKa Ha mecTHaTa BanyTa. 3a bbarapua KOHKpeTHO, ToBa € pPUCK OT
npexaeBpeMeHeH 0TKa3 OT YC/I0BUATA HA NAapuyeH cbBeT Npu GUKCUpPaH KypC HA HauMoHanHaTa BanyTa ot 1.95583 ns. 3a
1 eBpo.

M3xoKaalkn oT 06eKTMBHATA CMTyaLMA, O4aKBAHWUATA ca 3a 3aMa3BaHe Ha MapPUYHMA CbBET A0 NPUeMaHeTo Ha Penybanka
bbarapua B EBpo3oHara.

2.13. PUCKOBU ®AKTOPU, BKNIHOYEHU B PETUCTPALIMOHHUA AOKYMEHT

CrneunduryYHUTE PUCKOBE, CBbP3aHKN C OCHOBHATA AenHocT Ha ,,PEMYB/INMKA XONOUHI ALl, KaKTo 1 06LLMTE PUCKOBE, KOUTO
MoraT fia MMaT OTpa*KeHue BbpXy AeMHOCTTa Ha [pyXKecTBOTOo, ca onucaHuM noapobHo B PeaucmpayuoHHUSA OOKYyMeHm,
Pasgen “Puckosu ¢pakmopu”.
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3. CTATUCTUKA OTHOCHO NPEANIATAHETO U NMPOTHO3EH IrPA®UK

3.1. CTATUCTUKA OTHOCHO NPEAJIATAHETO

Tabauya 1: Cmamucmuka omHOCHO npedsdzaHemo

Emurtenr:

»PEMYB/IUKA XONAUHT“ AL,

UHBecTULMOHEH nocpegHUK no
emMmucmATa:

»annnHrosa ®uHaHcosa Komnanua“ AL}

Bupa, Ha LEHHUTE KHUXKa:

OGMKHOBEHM, NOMMEHHM, 663Hal’IMHHM, CBOGOAHO npexsbvpnaemum akymm ¢ npaso
Ha rnac

Bpoi CbLiecTByBalM aKumm:

116 284 6posn

Bpoit HoBu aKuuu:

2 558 248 6pos

HomwuHanHa cToiiHOCT: - 1,00 nes
EMUCUOHHA CTOMHOCT: - 1,01 neBa
MakcumaneH pasmep (6p. akuum): - 2558 248 6poa
MuHuMmaneH pasmep (6p. akuum), -
npu KOUTO eMmucuATa ce cuuTa 3a 639 562 6pon
ycnewHa:
Mpasa no akyuure: - v NpaBo Ha AUBUAEHT;
v npaBso Ha rnac;
v NpaBo Ha IMKBUAALMOHEH AAN;
v BCUYKM APYrv NpaBa, KOMTO UMaT A0cCera U3faAeHUTe akLuK OT cbLyaTta
emucus.

Puckosu ¢paKkropu:

Puckosute $aKTOpM ca onucaHu B T. 2 OT Pe2ucmpayuoHHUA O0OKymeHm WU T. 2 oT
JlokymeHma 3anpednazaHume YeHHU KHUX(A.

MpaBa 3a 3anucBaHe:

HacToAawmTe akKuMoHepn UMat nNpaso Aa Npuao6uat aan ot NpeanaraHUTe akuum,
CbOTBETCTBALLHA AOCerawHUa UM AAN B KanuTtana Ha EmuteHTa. 3a uenTta B TAXHa
nossa ce U3gasar npasa.

MpaeaTa ce TbprysaTt Ha peryauMpaHuA nasap Ha b®b, ocHoBeH Nasap, cermeHT 3a
npasa.

BceKn akumoHep MOXKe p[a NpexBbpaA MNpaBa, KaTto nopaje HapeXpaHe 3a
npopgaxba A0 MHBECTMLMOHHMANOCPeaHUK (UIM), npu KOroTo ca npuTe)kaBaHUTe OT
Hero akuum Ha EmurteHTa.

Hacroawure dAKUMOHEepPU, KOUTO XKeNnaat Aa ynparKHAT NnpaBaTta CU, N0AaBaT 3aABKa
3a 3anuncBaHeHa akuyuu Ao KpaﬁHMﬂ CPOK 3a NpexsbpaAHEeTO Ha npaBaTa.

HacroAawmTe aKuMOHEpPU, KOUTO He XKeNaaT ga 3anuwart ot MNpegnaraHute akuuu,
moraT a npogasnar npasaTta cu A0 KPaliHUA CPOK 3a NPEXBbPAAHETO UM.

BcAKo nuue, 3aKynuno npaBa Ha B®B, moxe Aa nogade 3aABKa 3a 3anucBaHe
cpeLyy TAX Ha CbOTBETHMA 6Gpoit HOBM aKuMK A0 KpaiiHMA CPOK 3a NpexBbpasHe Ha
npasara.

Heynpa)HeHUTe A0 KpailHMA CPOK 3a NpexBbp/isAHe MpaBa ce npeanarart 3a
npopaax6a Ha ABeH ayKUMOH, opraHu3upaH ot b®b.

BcAKo nuue, 3aKyNWO0 NpaBa Ha ayKLMOHA, MOKe Aa noAaje 3aABKa 3a 3anucBaHe
cpeLuy TAX Ha CboTBeTHUA 6poii HoBU aKLMK A0 KpaliHUA CPOK Ha 3anUCBaHeTo.

Bpoit Ha u3pgapeHuTe npasa:

116 284

CbOTHOLWEHME:

Bceku aKuMOHep wWwe nonyym 6poii npaBa, paBeH Ha 6Pos NpUTEXKaBaHWU OT Hero
AKLMKM KbM
cepmMuA AeH cnep HadanoTo Ha MpepnaraHeTo.
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bpoii npaBa 3a egHa HoBa akuma:

22 6pon

Hauyano Ha npepgnaraHero:

3a Hayano Ha NpeAsaraHeTo Ce CYMTA HAW-KbCHATA AaTa M3MeXKAy AaTtaTta Ha
onosecrABaHe Ha CbobLieHMeTO 3a npegnaraHe uYpe3 MHTEPHeT CTpaHULATa Ha
nHpopmaumoHHa areHuua ,UHsectop 6r“ Afl, Kakto M nybaukauuata my Ha
WHTEpHeT cTpaHuuute Ha ,PENYB/IMKA XONAUHr“ A4 w ,AUWJTNHTOBA
O®UHAHCOBA KOMMNAHUA AL,

HavanHa para 3a
npexsbp/isiHe HanpasarTa:

BTOPUAT paboTeH AeH, cnepBall M3TUYAHETO Ha 5 paboTHU AHM OT HayanoTo
HanpeA/araHeTo.

KpaiiHa gaTta 3a npexBbpaisAHe Ha
npasara:

5 paﬁOTHM AHU Cne[ HavdaiHaTa AaTa 3a NPexBbp/iaHe Ha npasa.

[ara Ha ayKuMoOHa 3a npasara:

2T ha6oten peH cnepn KpaiiHaTta faTa 3a NpexsBbPAAHE Ha npaBaTa.

HauvanHa para 3a 3anuceaHe:

CbBnapa ¢ aartaTa, OT KOATO 3ano4Ba NPEXBbPAAHETO Ha NpaBsarTa.

Pep 3a 3anucBaHe:

3aABKaTa 3a 3anucBaHe Ha akuuu ce nogasa go ,AUWIMHIOBA ®UHAHCOBA
KOMNAHUA” AL pupeKkTHO uam upe3 WM, npu KoOroto ce BOAAT npaBaTa Ha
CbOTBETHUA 3asABUTE.

KpaiiHa aara 3a 3anucBaHe:

5 paﬁOTHM AHU cnen U3TUYaHe Ha CPOKa 3a NpexBbp/iaHe Ha NpaBaTta.

KpaeH cpok 3a 3annawaHe:

BHacAHETO Ha eMMCUOHHATA CTOMHOCT Ha 3anUCBaHUTe aKuuu cnegea pAa 6'bAe

M3BbPLUEHO Haii- KbCHO A0 KpaiHaTa gaTta 3a 3anucBaHe, No HabupaTtenHa cmeTKa
B 6aHKa, KoATo Le 6bae nocoueHa B CbobLyeHUETO 3a NpeAsaraHeTo.

[onyckaHe A0 Tbprosua: - | MNpu ycnewHa emucusa, cnep, perncTpaumuaTa Ha yBe/IM4EHUETO Ha Kanutana v Ha
akuuute B TP, U 1 KOH, we 6bae nogageHo 3aaBneHMe 3a AONYCKaHETO UM 40

Tbprosua Ha OcHoBeH nasap Ha BB.

3.2. MPOrHO3EH rPA®UK

BpemesuAat I'pad)MK 1 0atnte, NOCO4YeHU No-A0NY, NnoaNeXaT Ha NPOMAHa 6e3 npeaBapuTenHo ysegomaeHume.

Tabnuya 2: MpozHo3eH 2pagpuk Ha npedsaz2aHemo

[lata Ha BHacAHe Ha lpocnekra:

Ha uam okono 12 asrycr 2021 r.

[ara Ha ogo6peHue Ha MpocnekTa

Ha uam okono 04 oktomepu 2021 r.

[ata Ha ny6auKyBaHe Ha CbobLieHneTo 3a
npepnaradero(HayanHa aaTa Ha npeanaraHeTo):

Ha unm okono 18 okromspwm 2021 r.

HauanHa aaTta 3a npexsbp/sHe HA NpaBsaTa:

Ha Uam oKkono 27 oktomspu 2021 r

HauyanHa pgata 3a 3anucBaHe Ha I'Ipep,naraHMTe aKuunu:

Ha unu okono 27 oktomspu 2021 r

KpaiiHa gaTa 3a npexBbp/iAHe Ha NpaBarta:

Ha unu okono 03 Hoemspwu 2021 r.

[aTa Ha dYKUMOHa 3a Hen3non3BaHUTe NpaBa:

Ha unu okono 05 Hoemspwu 2021 r.

KpaiiHa gaTa 3a 3anucBaHe v 3anaawaHe Ha NMpegnaraHute akuuum:

Ha unm okono 10 Hoemspwm 2021 r.

Peructpauusa Ha yBenmyeHueTo Ha Kanutana B TP:

Ha unu okono 17 Hoemspu 2021 r.

PeructpupaHe Ha Akuuure B UA:

Ha unu okono 19 Hoemspu 2021 r.

BnuceaHe Ha emucusaTa B perucrbpa Ha KOH:

Ha unu okono 24 Hoemspwu 2021 r.

MNpuemaHe Ha akuyuuTe 3a Tbprosus Ha BPb:

Ha unu okono 30 Hoemspu 2021 r.

OnpeaensiHeTO Ha Te3W AaTU ce OCHOBAaBa Ha AOMYyCKaHeTo, Ye: (a) cpokoseTe no rpaduKa ce cnassart 6e3 3abasa; u (6)
npoueaypuTe Npu CbOTBETHUTE MHCTUTYLMK LLe MPOTEKAT B HAl-KPaTKM CPOKOBe Cbobpa3HO NpakTMKaTa MM. TouHaTa gaTa
MOXe [a e MoBeye MW MO-ManKo AHU cief nocoyeHata AaTa. ToyHuTe patv e 6baat nybAWKyBaHW Ha MHTepHeT
CTpaHMumMTe Ha EMuTeHTa 1 MeHnaskbpa — http://www.republika-ad.com 1 www.dfcoad.com Kato B Tasu Bpb3Ka We 6baaT
M3BBbPLIEHN CbOTBETHM yBeAOMAEHUA A0 BPB, KOH 1 apyrv MHCTUTYLMK, CbrNacHo 6bArapcKoTo 3aKOHOAATEeNCTBO.
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4. CbLUECTBEHA UHOOPMALMUA
4.1. JEKNAPALMA 3A OGOPOTHWUA KAMUTAN

3aefHO C AbArOTPANHUTE aKTMBU, OBOPOTHUAT KanuTaa ce CYMUTa 3a YacT OT ONepaTMBHMA KanuTan u ce N34ncnaBa Kato oT
KpPaTKOTPalHUTE aKTMBM Ce NPUCMAAHAT KPaTKOCPOYHMUTE nacuBu. Kbm gaTaTa Ha To3U JOKYMEHT 060POTHUAT KanuTan Ha
[pyKecTBOTO e nonoxuteneH u [pyKecTBOTO € Ha MHeHue, Ye pasnonara C A0CTaTb4HO 06OPOTEH KanuTan 3a
HenocpeaCcTBeHUTE HyXKAM Ha Bu3Heca.

[ONbNHUTENHO, HACTOAWOTO npeanaraHe, B CAy4al ye 6bAe YCNELWHO OCHLLLECTBEHO, LWe MNOACUMAM 3HAYUTENHO
obesneyeHocTTa Ha [pyKecTBOTO ¢ 060pOTEH KanuTan.

4.2. KANUTANU3ALMA U 3AANTBKHANOCT

KanuTtanusaumata 1 3ag1bXKHANOCTTa Ha [lpy*KecTBoTO 3a nepmnoga 2018-30.06.2021r. ca nokasaHu B cieapawaTa Tabavua.

Tabauya 3: Omuyem 3a puHaHCO8OoMO cbecmosHue — CobcmeeH KanUMas u rnacusu (8 xus. n18e.)

COBCTBEH KAMUTAN U NACUBU 2018r. 2019r. 2020 r. 30.06.2020r. 30.06.2021r.
AKLMOHEPEH KanuTan 116 116 116 116 116
Pesepsu 12 12 12 12 12
Hepa3npeaeneHu neyanbu/He noKputK 3arybm 97 36 -38 -5 -82
OBLLO COBCTBEH KAMUTAN 225 164 20 123 46

HeTeKywm nacmsmn

TeKywwm nacmeun 5 25 32 34 30
OBLLO NACUBU 5 25 32 34 30
OBLLO COBCTBEH KAMUTAN U NACUBU 230 189 122 157 76

UsmoyHuk: “PEMYB/INKA XOJIANHI AL

KbMm gaTaTa Ha nocnegHua nyb6amnkysaH ¢uHaHcos otyeT (30.06.2021 r.) ,PENYB/IMKA XONAWNHI Al HAMa AbArocpoYHU
3a4b/IKEHUSA, @ CAMO TEKYLLM TaKMBA, BbPXY KOMTO HE Ce HaYMCABA AOMbJAHUTENIHO NMXBA. EMUTEHTLT HAMA 3a4b/IXKEHUA,

KOUTO ca obe3neyeHu.

[py)ecTBOoTO He e rapaHTUPanNo YyXKAM 3a4b/KEeHWA, KaKTO M He ca Haauue rapaHumMuM oT TPeTU Auua 3a HerosuTe
3a4b/XKeHnsA. KbM gaTaTta Ha nocieaHua ny6ankysaH GMHAHCOB OTYET He Ca Ha/MLE YCNOBHM U KOCBEHW 3a4b/IKEHMS.

KbM gaTaTa Ha gaTaTa Ha nocnegHusa nybavKyBaH GUHAHCOB OTYET He Ca Ha/uLe YCAOBHU M KOCBEHU 33a4b/IXKEHUA HA
LdpyecTtBOTO.

Kbm gaTtaTta Ha gaTaTa Ha nocnegHua nyb6ankysaH duHaHcos otyeT ,,PEMYB/IMKA XONTOUHT ALl He e u3gasano obauraumm

W APYTY ObATOBU LEHHWN KHUMKA.

4.3. WHTEPECK HA IMLATA, YHACTBALLM B NPEANATAHETO

B HacToawoTo NpeanaraHe He ca HaaULEe AOrOBOPEHOCTU MeXAay JpyKecTBOTo U MeHUAKbpa, eKcnepTn uamn Tpetu amua,
Bb3 OCHOBA Ha KOWUTO Ha FOPENOCOYEHNTE NIMLLA A € Ab/IKUMO Bb3HArpaXXaeHUe AN HAKAKbB Apyr BuA obnara, 3aBuUcma

oT pesyaTtaTa oT ToBa [pegnaraHe.

4.4. OBOCHOBKA HA NPEAJIATAHETO U U3MON3BAHE HA MOCTbINJIEHUATA

Cnep, ycnelHa peanunsauma Ha emucusaTa, HabpaHMAT HOB KanuTan we 6bae B pasmep, oT 639 562 nB., NpY MUHUMANHO
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3anucBaHe, Ao 2 558 248 nB., Npy 3anncBaHe Ha MaKCMMaNHUA pa3mep Ha emucuATa. HeTHUTe npuxoam oT ny6aAnYHOTO
npeasaraHe Lie ca B pasamep, CbOTBETHO OT 625 898 nB., Npu MUHMMaNeH 6pol 3anucaHu akumm, ao 2 563 770 nB. npu
MaKcuMManeH 6poit 3anmMcaHmn akumu.

CpepacTBaTa, HabpaHK Ypes HoBaTa EMUCUA aKLLMK, LLLe Ce M3MON3BaT 33 PUHAHCMPAHE OCHaBHATa AeMHOCT Ha [py»KecTBoTo,
a UMEHHO 3a NpuaobuBaHe Ha y4acTua, NPESUMHO MUHOPUTAPHU, B APYKECTBA OT PA3/IMYHU MKOHOMMYECKM CEKTOpU
(HegBMXMMU UMOTH, HEBAHKOB GMHAHCOB CEKTOP, EHepreTuKa 1 ap.

,PENYB/IMKA XONOUHT ALl n3nbaHsABa cTpaTerMaTa cu 3a CTPYKTypupaHe Ha nopTdein oT AAN0BU yHaCTUA B APYIKECTBA,
KOMTO pPa3BMBAT aKTMBHA AEMHOCT B aTPaKTUBHM CEKTOPM HA MKOHOMMKATA C MOTEHLMAN 33 PAa3BUTME U HapacTBaHe Ha
nasapHua aan.

[pyecTBoTo M36Mpa NOTEHUMANHWUTE UHBECTULMOHHM LLean CbobpasHo Npernes, Ha TEXHUTE CUHU U C1abu CTPaHu, KaKTo
N Bb3MOXHOCTUTE M 3amfaxute npeg TAX. EMUTEHTBT ce HacouyBa KbM MHBECTMUMW B OPYXECTBA OT CEKTOPU Ha
MKOHOMMKATa CbC CTabUNeH pacTe)k npes NociefHUTe roAuHKM, C HApacTBaLLO TbpCeHe U peanusnpaHn o6opoTu, u B

YaCTHOCT KbM KOMMNaHUW C HATPyMnaH ONUT B KOHKPETHUA CEKTOP.

CovwespemeHHo ,PENYB/IMKA XONAUHT ALl aHanusunpa cnabute CTpaHM Ha KOHKPETHUTE KOMMAHWKM B KOUTO Lie
WHBECTMPA, PECM. Bb3MOXHOCTUTE 33 MHKOPMOPMpPaHe B XONAMHIOBaTa CTPYKTYpa Ha EmuteHTa. Npu n3bopa Ha cektopuTe,
MEHUAXMBHTLT Ha [pyKecTBOTO B3emMa Mpeasua HAKONKO ¢aktopa. OT efHa CTpaHa CUFYPHOCT Ha HanpaBeHuTe
WMHBECTULIMN — HETbPCEHE Ha 3a4b/IKUTE/IHA BUCOKA Bb3BPALLLAEMOCT, KOETO Npeanosiara U CbOTBETHUA BUCOK PUCK U OT

Apyra cTpaHa, Bb3MOXHOCT 33 eBeHTyanHa 6baella npenpogakba Ha HaNnpaBeHUTe MHBECTULLMMN.

Bb3 ocHOBa Ha 0606LeHN pe3ynTaTM OT aHa/M3N U Pe3yNTaTu OT OLLEHKM Ha NNLEH3UPaHM OLEHWUTeNu 3a nasapa Ha
HeABWKMMWU UMOTU, EMUTEHTBLT NNaHMpPa A3 BKAOYM MMOTHMA CEKTOP B HanpaB/ieHUATa, B KOMTOAa NAaHupa Aa MHBeCTUpa
B 6baeLue.

EMUTEHTBLT He NpeaBMKAA Aa MMaA PasanymMA B HanpaBAeHMATa 3a M3Moa3BaHe Ha HabpaHuTe cpeacTBa, B 3aBUCMMOCT OT
peanns3aumaTa Ha HOBaTa eMUCKA aKLMK, CbOTBETHO NPU MUHUMANHO MU NPU MAKCMMANHO yBENMYEHUE Ha KanuTana Ha
OpyxecTBoTO.

MocTbnnennata ot EmucuaTa HAMa ga ce U3N0A3BaT 3a FIpM,D,O6MBaHMﬂ Ha aKTUBW, Pas3IN4HN OT obuyaliHaTa cTonaHcKa
OEeNHOCT U CblmuTe HAMA Aa ce M3Mo/s3BaT 3a d)MHaHCVIpaHe Ha onoBecCTeHu FlpM,D,O6MBaHMF| Ha Apyr 6u3Hec nau 3a
oceoGom,a,aBaHe, HamanAaBaHe UM OKOHYaTe/NHO U3KynyBaHe Ha AbAr.

Kbm gatata Ha MpocnekTta EMUTEHTLT He e HabenAa3an KOHKPETHU MHBECTULMK, PeCr. KOHKPETHM y4acTUA B APYIKECTBa,
KOWUTO Lenun ga npugobue cbe cpeactsaTa, HabpaHW OT peannsaumsaTa Ha EMUcKUATa, CbOTBETHO He ca BOAEHW NpPerosopwm
33 CbOTBETHU NpuaobmsaHuma. MpeLeHKaTa U GUHAHCOBO-NPABHUA aHA/IM3 OTHOCHO TOBA KAaKBM W KOW KOMNaHuu Wwe 6baaT
npuaobuBaHM e ce N3BbPLLBA OT PbKOBOACTBOTO Ha ,,PEMYB/TIMKA XONOUHI“ ALl, KaTo [py*KecTBOTO He CMATa Aa NOA3Ba
33 UenTa BbHLWHW KOHCYNTaHTCKU U APYrn YCAYTn.

MHBECTULMOHHUTE HamepeHua Ha [pyKecTBOTO we 6baaT M3uAN0 CbobpaseHn ¢ pasmepa Ha HETHWUTE Mpuxoau oT
HaCTOALLATA EMUCUA U KOHKPETHUTE 06LLM MHBECTULMU e ca A0 pa3Mmepa Ha Te3u cpeacTBa. M3BbH NOCTbNAEHUATA OT
eMuncuaATa, KaKTo 1 NpeaBuna ecTecTBOTO M pasmepa Ha akTUBUTE U NpuxoauTe Ha [py»KecTeoTo, , PEMYB/INKA XONANHT
A/l He cumTa, Ye 61 MOrno Aa Noa3Ba APYrY OCHOBHM U3TOYHMLM HA L,eNeBO GUHAHCUPaHE, BKAOUYUTENHO 3aeMHU CPeACTBa.

PasmepbT Ha MHBECTMUMUTE Lie Bbae orpaHuMyeH A0 pasmepa Ha EMMcKMATA, CbOTBETHO MHBECTULMOHHM LEAKn, KOUTO
HaAXBbPAAT TO3M pasmep, HAMA Aa 6baaT pasraekaaHu.

15
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5. MHOOPMALMA OTHOCHO LEHHUTE KHUXA, KOUTO LLE CE NPEONIATAT
5.1. OMMCAHUE HA BUJA 1 K/IACA HA LIEHHUTE KHUKA. DOPMA HA LIEEHHUTE KHUXA

AKUMUTE-NPEAMET HA Npea/iaraHeTo ca 0O6MKHOBEHW, NOMMEHHM, CBOOOAHO NPEXBBPAAEMU, AaABALLM HA NPUTENKATENA UM
npaBo Ha eguH rnac B O6WOTO cbbpaHMe Ha aKLMoHepUTe Ha [JpyKecTBOTO, NPaBO Ha AMBUAEHT U HA IMKBUAALMOHEH AAN,

CbpPasMepPHO C HOMWHaNHATa CTOMHOCT.

ISIN KoabT Ha emucKaTa akuumn Ha ,PEMNYBJTIMKA XONAUHI“ AL e BG1100059986.

AKUMUTE-NPeaMET Ha NpeanaraHeTo, ca 6esHannyHu. KHUrata Ha akumoHepuTe Ha [pyxectsoTo ce Bogu ot LU, c agpec: rp.
Coodms, yn. Tpu ywn Ne 6, eT. 4.

5.2. 3AKOHOAATE/ICTBO, YPEXOALLO Cb3AABAHETO HA LEEHHUTE KHUMA. MPUNOXUMO NPABO

MNpepnaraHnTe akLMKN Ca EMUTUPAHU CbINACHO 3aKOHOA4ATE/ICTBOTO Ha PEI'IY6I'IVIKa Bbarapua n npuaoXMmMoTo NpPaBo OTHOCHO

EmucunaTa e 6barapckoTo.

5.3. BANYTA HA EMUCUATA

BanyTtata Ha emucHATa akumK e 6'b/'|l'apCKl4 nes.a.

5.4. OYAKBAHA JATA HA EMUTUPAHE

YBenn4YeHneTo Ha KanuTana uma LencTeune ot gaTaTa Ha BMIMCBaHETO My B Tbprosckma pernctobp. HoBute akumm ce nsgasat
C PerucTpmpaHe Ha yBe/NIMYEHNETO Ha KanuTtana B L1, KaTo ce o4aKBa TOBa Aa CTaHe Ha uam okono 17.11.2021 r. 3a no-
noapo6bHa nHdopmauusa BX. T. 3.2. [lpoeHO3€eH 2paduK.

5.5. ONUCAHMUE HA NPABATA, CBbP3AHU C LLEHHUTE KHU}A, BK/TKOYUTE/IHO BCAKAKBU TEXHU OTPAHUYEHUA U NPOLIEAYPU 3A
YNPAXHABAHETO HA TE3U NMPABA

AKuMUTE Ha [Jpy»ecTBOTO ca CBOGOAHO NPexBbpAsSieMu U 4aBaT PaBHM NPaBa Ha NpUTeKaTennTe cu. YCTaBbT Ha EMuTeHTa,

He npeasnxaa n3aaBaHeTo Ha akKUMK Ha NPUHOCUTEN, KaKTO U Ha NpuUBunaermpoBaHn akuun.

YcrasbT Ha ,,PENYB/IMKA XONIANHT AL He npeaBuaa orpaHMYeHUA NpU yrpaxkHABaHe Ha NpaBaTa no akuuute. MpasaTa,
npefocTaBAHM OT aKLMUTE, He ca U He MoraT Aa 6baaT orpaHMuYeHn OT NpaBa, NPeAOoCTaBAHM OT APYT KAAC LEHHWU KHUXKa,
nnun oT pasnopeaduTe Ha JOrOBOP UAN APYT AOKYMEHT.

5.5.1. [PABO HA AMBUAEHT

Bcsika 06MKHOBEHA aKUMA AaBa NPaBo Ha AMBUAEHT, Cbpa3MepHO C HOMMHA/IHATa M CTOMHOCT.

LpyXecTBoTO pasnpenena oMBMAEHTM MO pega v nNpu ycnosuATta, npeasmaerdn 8 T3, 3MMLIK n Yctasa Ha [pyKecTBoTO.
OCA B3eMma pelleHue 3a pasnpeaensHe Ha AMBUAEHTU ciel ogobpeHne Ha roanwHUA GUHAHCOB OTYET U B CbOTBETCTBME
¢ npeasmaeHoto B T3 u 3MMLK. Kbm gatata Ha T03M [OKYMeHT, YCTaBbT Ha EMUTEHTa He npegBuKaa mM3nnaliaHe Ha

wecrmecedyeH aUBUAOEHT.

MpaBo ga nosyyat AMBMAEHT MMAT AnLATa, BNIUCaHM B peructpuTe Ha LI, KaTo TakMBa C NpaBo Ha AMBUAEHT Ha 14-ua aeH
cneq geHa Ha OCA, Ha KOeTo e NpueT rogMLWHMAT 1 e B3eTO pelleHmne 3a pasnpegeneHme Ha nedanbara. L, npegocrass Ha
[py»ecTBOTO CNNCBbKHA aKUMOHEPUTE KbM ropenocoyeHaTa gata. MpMCcbCTBUETO Ha IMLLETO B TO3M CMMCHK € 40CTaTbYHO

YCNOBME TO A3 NONYYU OUBULEHT,CNeS HaAeKHATa My IerTUTUMaums.

YctasbT Ha ,,PENYB/IMKA XONAWHI” ALl He npeaBuKAa OrpaHMYeHUA 3a pasnpenensHeTo Ha AUBWUAEHT, KaKTo WM
cneunanHu npoueaypu 3a nojsy4yaBaHe Ha AMBUAEHTM OT Henpebueasawm Abp)KaTenn. Pasxoaute no M3nnalaHeTo Ha

OVBUAEHTA Ca 3a cMeTKa Ha [py»KecTBoTo.

[py*KecTBOTO € ANbIKHO A3 OCUTYPU U3MNALLAHETO Ha aKUMOHepuTe Ha rnacysaHuna Ha OCA anBMAEHT B CPpoK 12 meceua oT
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KpaA Ha CbOTBETHATA dlechosa roauHa. 1annawaHeTo Ha AMBMAEHTA Ce N3BbpPLUBA CbC C'bp,eVICTBVIETO Ha UA. EMUTEHTBT
npesexga no cmeTka Ha UJ cymarta, nognekawa Ha u3nnawaHe, yYpes Heroeata CUCTEMA Cnel, OTYUCNABAHE Ha
ObKumnTe gavbum. L pasnpegena oMBMaeHTUTE N0 CMEeTKa Ha MHBECTULMOHHUTE NOCPeHULM, B KOUTO Ce CbXpaHABaT
aKuununTe.

B cnyyauTe, KOraTo akuumuTe ca No cobCTBEHa CMETKA, AMBUAEHTBLT Ce U3MNJalla B KacaTta Ha EMUTeHTa nam ¢ nomowTa Ha
dMHAHCOBA MHCTUTYLMA, KAaTO peLleHune 3a ToBa ce B3ema oT C/l. /lvuata, Mmallm NpPaBo Ha AUBUAEHT, MOraT A3 YNParKHAT
TOBa NPaBO A0 M3TMYaHe Ha obwwmA 5-roauiieH AaBHOCTEH CPOK, C/ies, KOeTo MPaBOTO Ce MoracsiBa M HenosaydYeHuTe
AMBUAEHTU OCTaBaT B [lpy»KecTBOTO.

5.5.2. [PABOHA/IAC

OCA BK/lOYBa aKLMOHEPUTE C MPaBO Ha rN1ac, KaTo BCAKA akuma gasa npaso Ha 1 (eamH) rnac B OCA Ha [pyKecTBoTO.
MpaBoTO Ha rnac ce ynpa*kHABA OT /MLLaTa, BMMCAHN B pernctpuTe Ha LI, KaTo TakMBa c npaso Ha rnac 14 aHu npeau aataTta
Ha o06woTo cbbpaHue. LU npegocTaBa Ha [pyKecTBOTO cCNMUCbUM Ha uuata no ua. 136, an. 1 ot 3MNMNLK.Kbm
ropenocoyeHaTa 4aTta W Ha YyKAecTpaHHUTe anua

AKUMOHepUTE B NYBIMYHO APYKECTBO MMAT NPABO Aa YNbJAHOMOLLAT BCAKO GMU3NYECKO MM HOPUAMYECKO NNLLE A3 YYacTBa U
Aa rnacyea 8 OCA OT TAXHO MMe, BKAHOUMTENHO YneHose Ha C/, Ha [lpy’KecTBOTO, aKO aKLMOHEPDHT U3PUYHO € NOCoYUN
HauMHa Ha rnacyBaHe MO BCAKA OT TOYKMTE OT AHEBHMA pea. AKUMOHepWTe M NpeacTaBUTENIMTE ce NIernMTUMMUpaT M
YAO0CTOBEPABAT NPUCHCTBUETO CU C NOAMMC.

M3nCcKBAHMATA NO OTHOLIEHWE HA YNMb/IHOMOLL,ABAHETO ca onucaHm B Ya. 116, an. 1 ot 3MMLK.

B ycraBa Ha r|y6nw4 HOTO APYXeCTBO MOXe Aa 6'bp,aT nocCTtaBeHn A0NbAHUTENHU N3BUCKBAHNA OTHOCHO YNb/IHOMOLWL,aBaHETO,
npeacTaBAHETO HA Mb/IHOMOLWHOTO Ha [lpyXeCcTBOTO U AaBaHETO Ha MHCTPYKLUM OT aKLLMOHEepa 3a HauYMHa Ha rnacysaHe,
KOUTO M3NCKBaAHWUA Ca HEO6X0,D,VIMM 3a VI,CI,EHTMd)MKaLI,MFl Ha akKuyunoHepute U NBbAHOMOLWHUWKA UAMN 3a Oa Ce OoCUrypu
BBHb3MOXHOCT 3a NpPoBeEPKa Ha CbAbPKAHNETO Ha UHCTPYKUNNTE U CaMO AOKOJIKOTO TOBa CbOTBETCTBA Ha NMOCTUINAHETO Ha
Tesn uenn. Kom gatata Ha 1031 [lOKyMeHT, YCTaBbT Ha EMUTEHTa He npeaBmKaa TakmMBa AOMbAHUTENHU M3UCKBAHMA
OTHOCHO yNb/IHOMOLWLaBaHETO.

5.5.3. [PEAVMCTBEHM NPABA MPY 3ANUCBAHE HA HOBOWM3IABAHW LIEHHW KHUMKA OT CbLUWA KNAC

Mpwv yBennyasaHe Ha Kanutaaa Ha I'Iy6lll/|‘-IHO APYyXKecTBO BCEKUN aKUNOHEP MMa NPaBo Aa an,a,06me 4acCT OT HOBUTE aKuuu,
KOATO CbOTBETCTBA Ha HerosnAa AAn B Kanutasa npean ysenanvyeHmMeTo.

Mpw yBeanyaBaHe Ha Kanutana Ha Ny6aMYHO APYKECTBO Ype3 M3LaBaHe Ha HOBM aKLMM Ce U34aBaT NpaBa No CMUCHAA Ha
§ 1, 1. 3 o1 JonbaHuTtenHute pasnopeabu Ha 3MMLK. MpaBaTa ca UWEHHW KHUXKA, AaBalluy NpaBoO 3a 3anucBaHe Ha

onpeaeneH 6poit aKLMKM OT yBEeANYEHMETO Ha KanuTana. Cpelly BcAKa Cbl,eCTBYBaLlA akumA ce U34aBa e4Ho npaso.

BCAKO nnue, KOETO Kenae, MoXKe A4a 3anuLie Takbe 6poit akL MK, KOWTO e paBeH Ha 6poA Ha NpUTeXaBaHUTE OT Hero u/uamn
npuaobuTy BnocneacTeme npasa, pasgeneHn Ha CbOTHOLWEHMETO NpaBo/aKkuma. AKO NOJlyYEHOTO YMC/IO He e UANo, To ce

3aKpbraaBa HagoNy 40 Hal-61M3KOTO LANO YMCAO.

MpexsbpaAHETO Ha NpaBa Ypes npoaarkba (TbprosuATa ¢ Npasa) Ce U3BbPLIBA eANMHCTBEHO Ha BPB. Jlnuara, KOUTO KenanTt
[a npoaagat nputexasaHu OT TAX NpaBa, CleABa 4a No4aAaT Nopbyka 3a Npoaarkba 40 MHBECTULMOHHMA NOCPEAHMK, NpU
KOroTO Ca OTKPUTU CMETKWUTE MM 3a npasa. JlMuaTa, KOUTO KenaaT ga 3aKynaT npasa, cedgsa Aa NoAanaT CbOTBETHA
MopbyKa 3a MNOKYMKa 40 MHBECTULMOHEH mnocpegHuK-dneH Ha BPb. 3a npuaobusaHeTo Ha npasa Mo ApyrM cnocobu
(Hanpumep 3amAHa MK gapeHune) ce npuaarat pasnopeabute Ha MpasuaHuKa Ha LI,

5.5.4. [1PABO HA AN OT NEYANBUTE HA EMUTEHTA

YcTaBbT Ha EMUTEHTa M NPUAOKMMOTO 3aKOHOA4ATE/ICTBO NPeaBMKAaT e AMHCTBEHO pasnpeseneHmneTo Ha AMBUAEHTU KaTo
cnocob 3a pasnpegenaHe Ha AAn oT neyanbaTa B Nos3a Ha aKuMoHepuTe Ha [lpy*KecTBOTO.

OTHOCHO pa3npeaenaHeTo Ha ANBUAEHTH, BUXK T. 5.4.1 oT HacToAWMA JJOKYMEHT.
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5.5.5. [1PABO HA IMKBUOAUMOHEH AN

BcAka 0BMKHOBEHa aKuMA 4aBa NpaBo Ha JMKBUAALMOHEH AA/, CbPasMepHO C HOMMHANHaTa M cTolHoCcT. ToBa npaso
Bb3HMKBA U MOXe Aa bbAe ynparKHeHO camMo B C/yyal ye (M AOKOMKOTO) NpW NIMKBMAAUMATA HA [pyXKecTBOTO cnep,
YOOBNETBOPSABAHETO Ha MNPETEHUMUTE Ha BCUYKM KPEAUTOPW € OCTaHalo WMMYLLECTBO 3a pasnpedensHe Mexay
aKUMOHepUTe 1 40 pa3mepa Ha TOBa MMYLLECTBO.

C npaBOo Ha NNKBUAALMOHEH AAN pa3nosiaraT Camo /IMLaTa, BIMCaHU B perncTpuTe Ha LU KaTo akuMoHepyn KbM MOMEHTa
Ha npekpaTtABaHe Ha [pyXKecTBoTo.

5.5.6. JOMb/HWUTE/IHW MPABA, KOUTO JABAT AKUMMTE:

e [lpaBO Ha BCEKWU aKLMOHEp Npu yBeanYeHue Ha KanuTana ga npmp,o6v1e dKUMUN, KONTO CbOTBETCTBAT Ha HerosuA
AAN B KanuTana npegn ysennvyeHnNeTo,

e [lpaBo Ha y4acTue B yNpaB/ieHNETO, Ype3 pellaBaHe Ha BbMPOCKTE OT KOMNeTeHTHoCTTa Ha OCA;

e [lpaBo Ha MHd)OpMaLI,Mﬂ, B TOBa YMCNO MU NPaBOTO Ha nNpeaBapuTesIHO 3ano3HaBaHe C NNMCMeHUTe matephann no
obaBeHUn aHeseHpea Ha OCA n CBO60,EI,HOTO MM noslyd4aBaHe Npu NnonCKBaHe.

5.5.7. [PABO MYCNOBMA 3A OBPATHO WU3KYMYBAHE HA AKLIMK

[pyXecTBoTO MOXe Aa U3Kynu cobcTBEHM aKUuuMKM Bb3 OCHOBA Ha pelueHune Ha OCA, B3eTo ¢ 0B6MKHOBEHO MHO3WMHCTBO OT
npeacTaBeHUTe akuMn U B CbOTBETCTBUE C U3UCKBAHMATA Ha 3aKOHa M NpeasuaeHna B Hero pea. [lpy*KecTBoTo MoXe Aa
I'IpVI,CI,O6MBa npes eaHa KaseHgapHa rognHa nosevye oT Tpu Ha CTO cobcTBeHM dKUMK C NPaBO Ha rnac camo B Ciy4auTe Ha
HaMa/iABaHe Ha KanuTtasa 4ypes3 obescunBaHe Ha akKunn m O6paTHO M3KynyBaHe 1 Camo Npun yCioBMUATa U peaa Ha TbpProso

npegnaraHe no 4a. 1496 ot 3MMLK.

M3BbH Tasn xunotesa B peweHueto cu OCA onpeaens:
a. MaKcumasneH bpoi akuuu, nogaexallm Ha obpaTHO U3KynyBaHe;
6. ycnosusaTa v pega, npu komTto C M3BBPLLBA M3KYMNYBAaHETO B onpeAeNieH CPOK, He NO-AbAbl OT 5 rogmHu
B. MMHMMa/IEH 1 MaKCUMasieH pa3mep Ha LieHaTa Ha M3KynyBaHe.

KanutansT Ha [py»KecTBOTO He MOKe Aa 6bAe HamanABaH Ypes NPUHYAUTENHO 06e3cuaBaHe Ha akLmuTe.

3a M3KynyBaHETO ce npunaraT U3MCcKBaHMATa Ha ya. 111, an. 5-9 ot 3MNMLK 1 cboTBeTHMTe pasnopeabu Ha Tbprosckus

3aKOH. PeweHuneTo 3a 06paTHO M3KynyBaHe ce Bnucea B TP.

5.5.8.  [PABO 1 YCN0OBWA 3A KOHBEPTUPAHE HA AKLIMU

O6UKHOBEHUTE adKUMN He moraTt ga 6'b,Cl,aT KOHBEPTUPaAHU B APYTr KNaC aKUMN, KaKTO U B APYT TUN d)MHaHCOBM UHCTPYMEHTU

5.5.9. [PABA HA MMHOPUTAPHWTE AKLIMOHEPK

Nvua, nputexkasawy 3aeAHO MAM MNOOTAE/NHO HaW-MasnKo MeT Ha CTO OT Kanutana Ha ny6/MyHO APYXecTso, npwu
6e3geincTeme Ha ynpasuTenHUTE My OpraHu, KOeTo 3acTpallaBa MHTepecuTe Ha [lpy»ecTBoTo, MoraT Aa NpeasaBaAT npes, cbaa
ncKoBeTe Ha [lpy»KecTBOTO cpelly TpeTu anua. KaTto cTpaHa no 4enoTo ce npusosasa v camoto [pyectso. Jlnuarta no
Npeaxo4HOTO U3peyYeHne morar:

e [a NpegsBAT UCK Npes OKPbKHMA CbA, MO CeaanumiLeTo Ha [Jpy»KecTBoTo 3a obeslieTeHme Ha Bpeam, NPUYMHEHMN Ha

[py*KecTBOTO OT AelcTBMA UK be3aeiicTBma Ha uneHoseTe Ha CL;

e [a MCKaT OT 06LL0TO CbbpPaHMe MK OT OKPBIKHUA Cbj, Ha3HAYaBaHETO Ha KOHTPO/IbOPM, KOMTO Aa NPOBEPAT uAaaTa

CYETOBOAHA AOKYMEHTaLMA Ha [py*KeCcTBOTO M A3 U3roTBAT LOKNAL 32 KOHCTaTauMuTe cu;

e [1a MCKAT OT OKPBXKHUA Cba CBUKBaHe Ha OCA Ha [lpy»KeCTBOTO MM OB/acTABaHE Ha TeXeH NpeacTaBuTen 4a CBMKA

OCA no onpegeneH ot TAX AHEBEH pen;

e /13 UCKAT BK/ILOYBAHETO Ha BbMNPOCK M Aa Npeajarat peleHnsa no Beye BKAOYEHM BbNpOCK B AHEBHUA pes Ha OCA
no peaa Ha ya. 223a ot T3.
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e aKo [lpy»ecTBOTO MMa CK/toYeH AO0roBOp 3a CbBMECTHO MpeanpuaTMe, akuMoHepwW, NpuTekasaliy 3aegHo Uan
NOOTAENHO Hali- MafKo 5% OT KanuTana, MoraT A4a NpeasaBAT UCK Npes, OKPbXKHUA CbA, N0 CeAannLLEeTo Ha [lpy»KecTBoTo
3a obeslleTeHNe Ha Bpean, NPUUYMHEHN Ha [lpy»ecTBOTO OT AeicTBuA UAM 6e3aeincTBuMA Ha AunuaTa, ynpasaasalim
CbBMECTHOTO npeanpuaTue.

AKUMOHepW, NpuTexKaBalM 3ae4HO UKW NOOTAEeNHO NoHe 5% oT KanuTana Ha [py»KecTBoTo, moraT Aa nouckat ot C[,
cBMKBaHe Ha OCA. AKO B eJHOMECEeYEH CPOK OT UCKAHETO, To He b6bae yaosaeTBopeHo uam ako OCA He 6bae npoBeaeHo B
TPUMeECEeYEeH CPOK OT 3aABABAHE HAa UCKAHETO, OKPBKHUAT CbA, No cefanunwieto Ha JpykectsoTo cBukBa OCA nam osnacrtasa
aAKLMOHEepUTe, MOMCKaIN CBUKBAHETO, NN TEXEH NPEACTABUTEN Aa CBUKA CbOpaHueTo.

5.6. OrpPAHWYEHUA BbPXY CBOBOAHATA MPEXBbLPAAEMOCT

CvrnacHo YcraBa Ha ,,PEMYB/IMKA XONAWMHT AL, BCUYKM aKuMKM OT Kanutana Ha [pykecTtBoTo 0bpasysaT eauH Kaac,
0OMKHOBEHM, MOMMEHHM, Be3HaNnYHKU, CBOOOAHO MPEXBLPAAEMM AKUMU, C MPABO Ha rnac. YCTaBbT He npeasuKia
OTrpaHUYEHUA NpPU YNpPaKHABaAHE Ha npasaTa Mo akuuuTe. [PexBbpASHETO Ha aKuuUTe ce M3BbPLLBA CBOBOAHO mexay
AKLMOHEpPU 1 TpeTu iMua, Npu cnaseaHe Ha pa3nopeaduTe Ha 6bAraPCKOTO 3aKOHOAATENCTBO. [PEXBbPAAHETO HA aKUMUTE
UMa gelcteme ot pernctpaumata s L.

MN3BeCTHM orpaHMYyeHMA B CBOHOAHOTO NPEXBbPIAHE HA aKLMUTE KaTo BE3HAMYHUN LLEHHM KHUMU ca NpeaBUAEHM B 3aKOHA
3a0cobeHuTe 3a01031 (303), [parkaaHcKma npolecyaneH koaekc u Hapeaba No 38 Ha KOH B ciyyait Ha HanoXKeH 3anop Uau

y4ypegeH ocobeH 3asnor BbpPXYy UEHHUTE KHNXKA.

5.7. MPUNOXNMO 3A EMUTEHTA HALUMOHANIHO 3AKOHOOATE/ICTBO, OTHOCHO TbPFOBUTE NPEA/IOMEHWUA, KOETO MOME
EBEHTYA/IHO AA OCYETU TE3U TbPTOBU NPEANOXKEHUA. UHOOPMALMNA 3A SQUEEZE-OUT U SELL-OUT

He e Hannue NpUAoKMMO 32 EMUTEHTA HAaLUMOHANHO 3aKOHOAATENCTBO OTHOCHO TbProBUTE NPeAsiIOKEHMA, KOETO Aa MOXKe
€BEeHTYa/1IHO Aa OCYeTu Tbprosu npeanoxXeHma.

AKumnte Ha [lpy*KecTBoTo MoraT Aa 6baaT 06eKT Ha NpUHYAUTENHO M3KyNyBaHe B xMnoTe3aTta Ha 4a. 157a ot 3MMLK.
CbrnacHo Tasu pasnopeaba, nvue, KOeTo B pe3ynTaT Ha TbproBo npeanaraHe, OTNPaBeHO A0 BCUYKM aKLMOHEPU C NPaBo
Ha rnac, npuaobue Npako, Ypes CBbP3aHM NNLA UAN HENPAKO Halki-ManKo 95 Ha CTo OT rnacoseTe B 06LWOTO CbbpaHue Ha
ny6AMYHOTO APYKECTBO, UMa NPABO B TPMMECEYEH CPOK OT KPalHWUA CPOK HA TbProBOTO NPEeANOKEHNE Aa U3KYMU aKLuuTe

C NpaBoO Ha rnac Ha OCTaHaIUTE akKUMOHEepPH 6e3 3a ToBa Aae HEO6XO/J,VIMO TAXHOTO Cbraacue.

AHanorM4yHo Ha npeasugeHoto B Ya. 157a 3MMUK, pasnopeabata Ha yn. 1576 3MMLK gaBa npaBo Ha HamnyckaHe Ha
MWHOPUTapHUTE aKuMoHepu. CbraacHo Tasu pasnopenba, BCEKM MUHOPUTApPEH aKLMOHEp MMa NpaBo Aa MOUCKa oT
nvueTo, NpuAobuno B pesyaTaT HaTbProso npeanaraHe noHe 95% oT akuMKUTE € NPaBO Ha I1ac, Aa U3KYNU HEroBUTE aKLMn
B TPMMecCeYeH CPOK OT MPWKJOYBaHE Ha TbProBOTO nMpessaraHe. MaxopuUTapHUAT akuMoHep, npuaobun noHe 95% ot
aKLMM1Te C NPaBO Ha r1ac, € ANbXKeH Aa KyNu akuumuTe Ha MUHOPUTAPHUA akLMOHep B cpok A0 30 AHWM OT nosiyyaBaHe Ha
WCKaHeTo, KaTo LeHaTa Ha npoaarkbaTta He MOKe Aa e NMo-HUCKa OT LieHaTa No TbproBOTO NPea/oKeHue.

5.8. UH®OPMALINA 3A TbPTOBU NPEAJIOKEHUA OT TPETU JINLIA

Jo momeHTa akumm Ha [lpy*KecTBOTO He ca 6Mnn 06eKT Ha TbpProBu npegnoxXeHnqa, BKAKYUTE/THO Ha npeanoxeHua ot
TpeTn nnua 3a I'IY6J'IM‘4H0 M3KynyBaHe Ha KOHTPO/IEH NAaKeT OT aKUMOHEPHUA KanuTta.

5.9. UH®OPMALINA OTHOCHO AAHBYHOTO 3AKOHOATE/ICTBO

MHBecTUTOpUTE CnesBa Aa MMaT npeasus, Ye SaHbYHOTO 3aKOHOAATE/ICTBO Ha AbpiKaBaTa Y/eHKa Ha MHBECTMTOPA U Ha
PenybivKka bbarapua (abprkaBaTa uneHKa Ha ydpeassBaHe Ha EMUTEHTa) MoXKe 4@ OKarKe BAMAHME BbPXY MOy4aBaHUA

[0X04, OT LLEeHHUTE KHUXKA (aKumuTe Ha EMUTEHTA).

MHBecTUUMATa B aKUMM OT HacToALLaTa EMUCUA, Pecn AAaHbYHOTO TPETMPAHE He e CBbP3aHO CbC CreuuasneH 3a To3n BUa
WHBECTULMM OAHDBYEH PEKUM.
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O6uia nHdopmaums

MHdJOpMaLI,MHTa, M310KEeHa B Ta3n 4YacCT OTHOCHO onpeaeneHn JaHbYHN acNeKTU, CBbP3aHM C aKuumTe Ha [JpyKecTBOTO U
onpeaeneHn gaHbvuu, KOUTO Ce OAb/1XKAT B Peny6nm<a bbarapua, e npuaoKnma no oTHOLWEHME HA NPUTEXKATENUTE Ha aKL MK
Ha [py»KecTBOTO, B TOBA YMC/IO MECTHU N YYXKAECTPAHHM NLLA 33 SAHDYHU Lenu.

MecCTHM lopUAMYECKM nLA Ca IoPUANYECKMTE NLA U HENepCOHNPUUMPAHUTE APYIKECTBA, PerucTpupaHm B Penybanka
Bb/irapua, KakTo M eBpoNencKkMUTe aKLMOHEPHU Apy»KecTBa (Societas Europaea), yupegeHu cbrnacHo PernameHT (EO) Ne
2157/2001 roguHa v eBponeickuTe Koonepaunn (European Cooperative Society), yupeaeHu cbrnacHo Pernament (EO) Ne
1435/2003 roguHa, 4umeTo ceganviie e B bbarapna n KOUTO ca BNUCaHu B 6bArapckn perucrbp.

MecTHu Ppu3nyeckm nmua ca dusnyecknte nnua, 6e3 ornes Ha rparkA4aHCTBOTO, C NOCTOAHEH aapec B Penybanka bbvarapusa
nan Kouto npebusasaT B Penybaunka Bbarapus noseye ot 183 aHWM npes3 Bcekn 12- meceveH nepuod. MecTHM ca Cblo
JMUATA, YMITO LEHTbP HA KU3HEHU MHTepecu (KOMTO ce onpenens OT CEMeMNCTBOTO, COBCTBEHOCTTA, MACTOTO Ha
OCblUEeCcTBABaHe Ha TPynoBa, nNpodecMoHaNHa MAW CTOMAHCKa AEWHOCT WM MACTOTO, OT KOETO AMLETO ynpaBaAsa
cobCTBEHOCTTA CH) ce Hamupa B PenybiMKa Bbarapus, KakTo 1 MLa, U3NpaTeHn B YykOMHA OT BbarapckaTta Abp:kasa, oT

HeMHW opraHun u/unmn opraHmsaumn, ot GbIrapcku NPEANPUATUA U YJIEHOBETE Ha TEXHUTE CEMECTBa.
YyxapecTpaHHu anua (ropuguyeckn n pusmyeckn) ca anMuaTa, KOMTO HE OTFOBapAT Ha ropHUTE AePUHULMM.

HactoAawoTo n3noxeHne He e n3yepnaTtenHo n Ma 3a uen eguHCTBEHO Aa NOCNYXKU KaTo O6LLI,VI HACOKKN, nopagn KOeTo He
cneaBa ga ce CHMUTa 3a NpaBeH NN JaHDBYEH CbBET KbM KOMTO U Aa € NpuTeXarten Ha akunnm Ha ,D,DY)KGCTBOTO. ﬂ,py)KeCTBOTO
HACTOATENHO NpenopbyBa Ha NOTEHUMA/THUTE UHBECTUTOPU Oa C€ KOHCYATUPAT C OaHBYHU U NPABHU KOHCY/ITAHTU 3a
OTHOCMMUTE KbM TAX AaHDBYHU nocneauvumn, BKAKYUTE/IHO OTHOCHO AAaHBYHOTO obnaraHe B E'bl'lrapl/lﬂ Ha aoxoaute,
CBbpP3aHU C akunnTe Ha ,ﬂ,pY)KECTBOTO, U OAaHDBYHUA PEXKUM Ha I'IpVI,CI,O6MBaHeTO, cobcTBeHoOCTTa U pa3nopexaaHeTo C akunu

Ha [pyxecTBOTO.

MNocouyeHaTa no-gony MHd)OpMaLI,VIﬂ e c1>o6paseHa C ﬂ,eVICTBaLLI,aTa HOPMaATUBHa ypep,6a KbM AaTaTa Ha nNpuemaHe Ha
HactoawmA [lpocnekT u [py*KecTBOTO He HOCK OTFOBOPHOCT 3a MNocneAgawM NPOMEHM B 3aKOHOAATeNCTBOTO M

HOPMaTUBHATa ypep,6a Ha AaHDBYHOTO obnaraHe Ha JoxoauTe OT akummn Ha [pyxecTsoToO.

KanuTtanosu neyanbum

CbrnacHo pasnopefbute Ha 3aKkoHa 3a JaHbUWUTE BbPXY goxoaute Ha oéusmueckute nuua (344DN), He ce obnarat
nony4yeHUTe OT 6bArapcku GU3MYECKU NLA UKW OT YYXKAECTPAHHU GU3MYECKM NULA, YCTAHOBEHM 33 AAHBYHU LEenn B
ObpKaBa — uneHKa Ha EBponenickua cbio3 uam B gpyra AbprKasa, NpuUHaZnexKalla Kbm EBponeiickoTo MKOHOMMYECKO
NPOCTPaAHCTBO, AOXOAM OT CAE/NKM C aKL MU, U3BBPLIEHN Ha BDPB, KaKTO 1 OT CAENKK, CKAOYEHW NPU YCIOBUATA M NO peaa
Ha TbproBo npeasaraHe no cmucbna Ha 3MMUK (,PasnopexaaHe ¢ duHaHcosn NHcTpymeHTn”) (un. 13, an. 1, 1. 3 BbB Bp.
§1, 1. 11 ot AP Ha 34A4PN n un. 37, an. 7 ot 344DN1).

[oxoanTe oT caenku € akummn Ha [pyKecTBoTo (peanunsmpaHaTa Kanutanosa nedyanba), KakTo M n306wWo ¢ pUHaHCOBK
aKTUBK, NOJIYYEHM OT YYXKAECTPaHHW O(M3MYECKM NMLa OT TPETU AbpKasBM, M3BbH ropenocoyeHuTe, ce obnaraT C

OKOHuaTeneH JaHbK B pasmep Ha 10 % Bbpxy obnaraemua goxog, (4n. 37, an. 1, 1. 12 nun. 46, an. 1 ot 34401).

C peanusuvpaHata Kanutanosa neyanba ot PasnopexpgaHe ¢ ®uHaHcoBM WMHCTpyMeHTM ce HamansaBa CYETOBOAHWUAT
durHaHCOB pe3ynTaT nNpu onpeaenaHe Ha AaHbYHUA GUHAHCOB Pe3ynTaT Ha BbarapckuTe topuamyeckun amua (un. 44, an. 1
BbB BP. §1, T. 21 oT JonbAHUTENHUTE pa3nopendbu Ha 3aKoHa 3a KopnopaTUBHOTO NnogoxoaHo obnaraHe (3KMO)). Cneasa
Aa ce uma npensua 06ade, Ye 3arybaTa ot PasnopexgaHe ¢ PvHaHcoBM MHCTPYMEHTU He ce NpM3HABA 3a pa3Xxoz, 3a uenuTe

Ha AaHbYHOTO obnaraHe U pUHAHCOBUAT pe3ynTaT ce yBenndasa c Hes (4. 44, an. 2 ot 3KNO).

He ce ob6s1ara c AaHbK NpKW M3TOUYHMKA KanuTasoBaTa neyanba oT pasnoperkgaHe ¢ QUHAHCOBU MHCTPYMEHTHU, peanmsnpaHa

OT UyKAECTPaHHM topuandeckn nmua (4n. 196 ot 3KMO).

JaHbyHuTE 06/1eKYeHMA No oTHoLLeHMe Ha nevanbaTa oT COEeNKU C akunn He ce npumaarat no oTHoweHne Ha CAesikn, KOUTo

He ca pasnopexKgaHe ¢ PUHAHCOBU MHCTPYMEHTH.

JoxoauTe oT npozarkba Ha akuum Ha [py*KecTBOTO NPU TaKMBA CAENKUN, PeaNM3nMpPaHmu B Bbarapma oT Yy»KAeCcTpaHHU nua,

ca obeKT Ha AAHDBYHO obnaraHe B bbarapua. OceeH ako He ce npwunara cnorop.6a 33 nsbAreaHe Ha ABOIZHOTO AadHDBYHO
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obnaraHe, Tesn goxoamn ce obnarat ¢ AaHbK NPU U3TOYHMKA B padmep Ha 10 % BbpXy MNONOKUTENHATA Pa3/IMKa MeXay
NPOLarKHaTa LieHa Ha akumuTe Ha [pyKecTBOTO M TAXHATa AOKYMEHTA/IHO lOKasaHa LeHa Ha npugobusaHe. JoxoabT oT
npofaxkba Ha aKkuMu Ha [lpy»KECTBOTO MPW TaKMBA CAE/KM, PeanusmpaH oT O6bArapcku aunua, nogiexun Ha AaHbyHO
obnaraHe B CbOTBETCTBME C 06WMTE Npasuaa Ha 3KMNO n 344P/1.

AvsnaeHTtun

JoxoauTe oT AUBUAEHTU, pa3npesenaHu oT [py»KecTBOTO Ha 6barapcku amua (C U3KAloUYeHue Ha 6bArapcky TbProBCKM
APYKeCTBa M eAHONMYHU TbPrOBLM) U HA YYXKAECTPAHHM IMLA (C U3KIOUYEHME HA YYKAECTPAHHM IOPUANYECKM ML, KOUTO
33 JaHbBYHM Lenn ca MeCTHM NMLA Ha AbprKaBa YieHKa Ha EBponenckMA Cblo3 MAM Ha AbprKaBa, KOATO e cTpaHa no
CnopasymeHueTo 3a EBponeickoTo MKOHOMMYECKO NPOCTPAHCTBO), ce o6aaraT ¢ AaHbK B pasmep Ha 5 % Bbpxy 6pyTHUA
pa3smep Ha guBuaeHTuTe (4n. 38, an. 1 BbB Bp. uA. 46, an. 3 ot 344D v un. 194, an. 1, BbB Bp. un. 200, an. 1 ot 3KMO).
JoxopuTe oT AMBULEHTU, pa3npesesisHM B N0a13a Ha 6b/IrapCcKu TbProBCKM APYPKECTBA M €4HO/IMYHN TbProBLUM, 33 AaHbYHU
LeSiM He ce NPU3HaBaT 3a NPUXOAM U Ce U3K/TKYBAT OT AaHbYHMA PUHAHCOB Pe3ynTaT Ha Ta3u KaTeropms 6barapckm anua
(un. 27, an. 1, 1. 1 ot 3KMNO), c M3KNOYEHME HA HAYUCNEHU NPUXOAM B Pe3yNTaT Ha pasnpeneneHue Ha OUBUAEHTU OT
NNLEH3UPaHW ApyKecTBa CbC cneumanHa MHBECTMLMOHHA Len No 3aKoHa 3a ApyXKecTBaTa CbC cneunanHa MHBECTULLMOHHA
Len 1 3a ApyKecTBaTa 3a ceklopuTtmnsauma (un. 27, an. 2, 7. 1 ot 3KN0O).

JoxoauTe OoT ANBUAEHTU, pa3npeaensaHn B NoJi3a Ha MECTHO HOPUAMYECKO INLLE, KOETO Y4acTBa B KanuTana Ha APYKeCTBO
KaTo npeAcTaBMTeN Ha Abp)KaBaTa, AW B NoJ3a Ha AoroBopeH GpoHA, He ce 061araT ¢ AaHbK NPU U3TOYHKMKA B Bbarapus
(un. 194, an. 3, 7. 1 ot 3KNO).

JaHbyHOTO TPpeTnpaHe Ha goxoaute OoT ANBUAEHTU, N3NNATEHU B NMON3A HA YYyXKOECTPAHHU IOPNOANYECKU Nnla, KOUTO 3a
AdHDBYHU Ue/IM Ca MEeCTHU Nnuda Ha AbpXKaBa Y1E€HKa Ha EBpOI'IEVICKMﬂ CbHO3 NN Ha AbpXKaBa, KOATO € CTpaHa no
CI'IOpa3YMeHVIETO 3a EBpOI'IEljiCKOTO MKOHOMMUYECKO NPOCTPaHCTBO, CieaBa Aa 61>,a,e ypeaeHo B 3aKOHOOATE/ICTBOTO Ha
CbOTBETHATA AbpXKaBa Y/1IeHKa Ha EBpOI'IeVICKVIﬂ CbHO3 nn CTpaHa no CnopasymeHmeTo 3a EBpOHeVICKOTO MKOHOMMYECKO

NPOCTPaHCTBO. JoXoanTe Ha Te3u iMua He ce 061araT ¢ AaHbK NPU U3TOYHMKA B Bbarapwma (un. 194, an. 3, 1. 3 ot 3KIMO).

[pyXecTBOTO Noema OTFOBOPHOCT 32 yAbpXKaHe Ha AaHbUM NpU U3TOYHUKA B CAyYauTe, KOraTto e Haamue HOPMaTUBHO
M3NCKBaHe 3a TOBa B NPUNOKUMUTE AaHDBYHUN 3aKOHWU.

JaHbum 1 apyrn nogo6HN NNaLLLaHUA NPU NPExXBbpaAHe
Mpy NpexsbPAAHETO Ha aKUMK Ha [lpy>KecTBOTO, CblacHO Hb/rapCcKuaA 3aKOH, He Ce Ab/KaT AbPXKaBHU TaKCu.
Cnoroabu 3a nsbsarsaHe Ha ABONHO AaHbYHO obnaraHe

B cnyyaute, Korato mexay Penybnvka Bbarapua n cboTBETHATA YyX/Aa AbPKaBa, YNETO MECTHO NIMLEe e peannsmnpano
poxon B bbarapua, mma cknouveHa Cnorogba 3a usbsarsaHe Ha ABOMHOTO AaHbyHO obnaraHe (CMAOAO0), HeltHuTe
pa3nopenbu ce npunarat c NnpuopuTeT nNpes, 6bArapckoTo BbTPELHO 3aKoHOoAaTencTBo. MNpoueaypata No npuaaraHe Ha
cnaao, e nogpobHo ypepeHa B rnasa XVI, pasgen Il oT JaHbyHO-OCUTYpUTENHUA npouecyaneH kKogekc (AOMK).
Yy»KaecTpaHHOTO nue cneisa Aa yAOCTOBEpU npea opraHa no nNpuxoauTe HaJMYMEeTo Ha OCHOBAHMA 32 NpuaaraHe Ha
CUALO0. YyxaecTpaHHOTO ivLe YAOCTOBEPABa, Ye: 1) e MecTHo Anue Ha ApyraTta AbprKaBa No CMUCb/A HA CbOTBETHATA
CUOA0; 2) e npuTeXKaTeN Ha A0X04a OT U3TOUYHUK B PB; 3) He npuTerKaBa MACTO Ha CTOMaHCKa AeWHOCT AN onpeaeneHa
6a3a Ha TepuTopuATa Ha PB, C KOWTO CbOTBETHUAT A40XO4 € AEWCTBUTENHO CBbp3aH; 4) ca M3Nb/HEHW ocobeHuTe
M3UCKBAHUA 3a NpunaraHe Ha CMAO0 vaun oTaenHU HeltHM pa3nopeabun No oTHoLleHMe Ha onpeaeneHun B camata CMAA0
/ML, KoraTo TakmMBa 0cobeHM U3UCKBAHUA Ce CbAbPrKaT B CboTBeTHaTa CUAA0.

O6cToATencTsata, nocoueHu B8 LOMK, ce yaocToBepsBaT c odpuLMANHU LOKYMEHTU, BKAOUMTENHO U3BAEYEHUA OT NYBANYHM
pernctpu u geknapaumu. Korato ToBa He € Bb3MOXKHO, Ca JONYCTUMMU U APYTY MUCMEHW AoKasaTtencrsa. MpeacrasaT ce

OOKYMEHTH, yA0CTOBEPABaLLM BUAA, Pa3mMmepa U OCHOBAHMETO 3a No/yYaBaHe Ha AoxoamTe.

B cnyyalt Ha JOXO4M OT AMBWUAOEHTU OT aKLMM, U3LAAEHM OT Ny6/MYHO APYKECTBO, KaTo AoKasaTescTBa moraT 4a ce
NPUNOXKAT pelleHneTo Ha obWwoTo cbbpaHMe Ha APYKECTBOTO; KYMOH 33 M3NiaTeH AMBUAEHT; U3BAEYEHUE OT KHUra Ha
aKUMOHepUTe, 3aBEPEHO OT A PYKECTBOTO; BPEMEHHO YAOCTOBEPEHNE; MOMMEHHO yA0CTOBEpeHME 33 6e3HANNUYHN aKLuK;
M3B/IeYEHME OT KHUraTa 3a 6e3HaNMYHM aKLUKN UAK APYT JOKYMEHT, YA0CTOBEPABALL, BUAA M pasmepa Ha 40X0Aa, KaKTo U
pa3mepa Ha y4acTUeTO Ha YYKAECTPaHHOTO mLe.
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Mpn poxoanm OT AUKBMBAUMOHEH AN - LOKYMEHT, AOKa3Ball, pa3mepa Ha HanpaBeHaTta WHBECTUMUMA, KpaeH
NNKBUAAUNOHEH 6anaHc cnen yposnerBopABaHeE Ha Kpegutopute M OOKYMEHT, onpegenAauw, pasnpegeneHneto Ha
NMNKBUAAUNOHHKUA OAN, a NPU pa3npenenaHe Ha NMUKBUOAUMOHHUA OAN B HATypa - peweHune Ha CbApyXHUUUTe Uiun
aKUMOoHepuTe N JOKYMEHTU, Bb3 OCHOBA Ha KOUTO € onpejesieHa Na3apHaTa UeHa Ha TMKBNAaunoOHHUA aANn.

Mpw goxoam OT NPexXBbPAAHE HA aKLMK U TbPryemMM NpaBa Ha aKkLMK, KOraTo He ca 0cBOOOAEHU OT AaHbYyHO obnaraHe no
CMNaTa Ha 3aKOH - AOKYMEHT 33 MPEeXBbp/iAHE Ha MpaBaTa M LOKYMEHT, AO0Ka3Bal, NPoAarkHaTa LeHa M LeHaTa Ha
npupobusaHe.

Yy»K4eCTpaHHOTO /inue NoAaBa UCKAHeTO 3a npuaaraHe Ha CUOA0 v npuAoKeHUTE KbM HEro 4OKYMEHTU CbraacHo yun. 139
ot JOMK. Pasnopenbute Ha CUAA0 ce npunaraT camo B C/ly4aid, Ye CTAaHOBMLLETO HA OpraHa No NpuxoamuTe No NoAafeHOTo
MCKaHe NOTBbP}KAaBa HA/IMYMETO HA OCHOBaHMA 3a TOBa. B NpoTuBeEH cayyald, ce npuaaraT pasnopesbute Ha CbOTBETHUA
maTepuaseH AaHbYeH 3aKOH, T.e. 6bArapckoTo AaHbYHO 3aKOHOZaTeNcTBO. [pu cTaHOBMLLE 3a /IMMCA Ha OCHOBaHME 3a
npunaraHe Ha CUAA0, YyKAecTpaHHOTO SNLE MMa NPaBo Aa 063Kansa.

KoraTo nsiateu, HaYMCAABA HA YyKAECTPAHHO /IMLLE AOXOAM OT U3TOYHMK B CTPaHaTa ¢ 061, pasmep go 500,000 ne. rogmiiHo,
ropenocoyeHnTe 0b6CTOATE/NCTBA Ce YA0CTOBEPABAT Npes naateua Ha Aoxoaa. B To3m cayyal uckaHe 3a npuaaraHe Ha

CMAA0 npep opraHa no npuxoguTe He ce nogasa.

BanyTHO 3aKOHOAATENCTBO

BanyTHMAT 3aKOH YCTAHOBABA 3aKOHOBUA PEXMM 33 CAENIKUTE U NNAWAHUATA MEXAY MECTHU U YyKAECTPaHHM /iMua,
npesrpaHUYHUTE NPEBOAM W NAALLAHMA M BHOCA M M3HOCA Ha Ob/IrapcKku fieBa M YyKAeCTpaHHa BasyTa. Mpunoxumm no
OTHOLLEHME M3HOCA M BHOCA Ha Mapu B Ha/AMYHOCT ca Pasnopeabute Ha Pernament (EO) 1889/2005 r. Ha EBponeiickua
napnameHT 1 Ha CbBeTa, BanyTHuA 3akoH 1 Hapeaba Ne H-1 o1 01.02.2012 r. 3a npeHacAHeTo npes rpaHuMLaTa Ha CTpaHaTa
Ha Mapu4yHM cpeactBa, 61aropoAHN MeTanu, CKbMOLLEHHM KaMbHU U U34ENUA CbC M OT TAX M BOAEHE HA MUTHUYECKMU
pernctpu no 4n. 10a ot BanyTHMA 3aKOH, M34afeHa OT MUHUCTBbPA Ha PUHAHCKTE. M310XKEHOTO NO-A40y NPeacTaBa Tesn
ACMEKTU Ha 3aKOHOBWA PEXUM, KOUTO Ca OTHOCMMM KbM YyXKAECTPAaHHU AuLa, KOUTO MHBECTUPAT B akumu. CbraacHo
pasnopenbute Ha Pernamert (EO) 1889/2005 r., 6bArapckuTe M Yy>kaecTpaHHU GU3NYECKM NnLa MoraT Aa BHACAT Uan
M3HACAT NapuyHU cpeacTBa Ha cToMHOCT Ao 10 000 eBpo MAM TAXHATA PAaBHOCTOMHOCT B Apyra BanyTa cBobogHo, 6e3
NMUCMEHO AeKnapupaHe npes MUTHUYECKUTE OpraHu. BHOCHT M USHOCHT OT MECTHU U YYXKAM NLA Ha MAapUYHK CPeaCcTBa Ha
cToriHocT 10 000 eBpo MAM NOBeYye MW TAXHATa PaBHOCTOMHOCT B Apyra BanyTa cnefBa fa Cce AeKfapupa npej,
MUWTHUYECKUTe BnacTu. lpeHacAHeTO Ha napuyHM cpeactBa Ha crorHocT 10 000 eBpo MAM MoBeyYe UM TAXHATA
paBHOCTOMHOCT B Apyra Ba/yTa Mpes3 rpaHvuaTa Ha CTpaHaTa 3a WM OT AbprKaBa — YeHKa Ha EBponelickma cbio3 ce
AEeKNnapupa npu NnomuckBaHe OT MUTHUYECKUTE BAACTU. [leKnapauusaTa CbAbprKa AaHHW 3a COBCTBEHMKA Ha cymaTta w
nosiyyaTens, pasamepa v BMAa, NPOU3Xoaa U LeATa U BUAA Ha caenkaTta u mappyTa. OcBeH ToBa nua, U3HacAwWwM B Bpoi
cymun Hag 30 000 xun. NB. UAKN TeXHUAEKBUBANEHT B 4YyXKAecTpaHHa BanyTa, TpAOBa Aa NpeacTaBAT yA0CTOBEpeHue,
nsgageHo ot HaumoHanHaTa areHumsa no npuxogute (HAM), yoocToBepaBallo, Ye JMLETO HAMA NPOCPOYEHU NybaAnYHU
334b/IKEHMA UK AOKYMEHT, YyAOCTOBEPABALL, Ye JIMLETO He e BNUcaHo B pernctopa Ha HAT. TakaBa geknapauus He e
HeobxoAMMO Aa ce NPaBu OT YYKAECTPAHHU ANLA, KOUTO U3HACAT B BPON CYyMU, HEHAAXBBPAALLM Pa3Mepa Ha BHECEHW B

6poit cymu, KOMTO ca BUAKN AeKNapmpaHn Npes MUTHUYECKWUTE BAACTM MPU NOCAEAHOTO BAM3aHe B CTpaHarta.

Jlvue, KOeTo M3BbPLUBA NPE3rpaHMYeH NPeBoA UAM NNaLLaHe KbM TpeTa CTpaHa B pa3mep Ha 30 000 nB. nau noseye nam
TAXHATA PAaBHOCTOMHOCT B Apyra BaayTa cneiga Aa NpeacTaBy Ha AOCTAaBYMKA HA NNATEXKHW YCNyrv, M3BbPLUBALL NpeBoaa
WAN NNALLAHETO, CBEAEHUA U OKYMEHTM, KOUTO YA0CTOBEPABAT OCHOBAaHMETO M Pa3mepa Ha NpeBoa, KaKTo U AeKnapaumsa
CbrnacHO CbBMeECTHa Hapeaba Ha MUHUCTbPa Ha GUHaHCUTe n ynpasuTens Ha bBHB (Hapeaba No 28 ot 18.12.2012 r. 3a
CBELlEeHMATA U JOKYMEHTUTE, NPeACTaBAHM Ha AOCTaBYNLMTE HA NAATEXHM YCNYrM NPU U3BLPLUBAHE HA MPe3rpaHUyHU

npeBoAM 1 NAaLLaHNA KbM TpeTa CTpaHa).

5.10. NOTEHUWANHO Bb3AENCTBUE BbPXY MHBECTULIUATA B C/TYYAI HA MPECTPYKTYPUPAHE CbINIACHO IUPEKTUBA 2014/59/EC HA
EBPOMENCKUA NAPIAMEHT U HA CbBETA

EMWTEHTBT He e MHCTUTYLMA Mo YA, 1, nap. 1 ot AnpekTtmsa 2014/59/EC Ha EBponeiickuna napnameHT n Ha CbBeTa 1 nopaam Tosa
He nonaga B 06xBaTta Ha [JupeKTuBaTa.
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6. MEHWAXDbP HA EMUCUATA

NHBECTULMOHHUAT nocpegHuk (MeHUAXKbPBT), KOMTO e 06CAyXKBa YBE/NMYEHMETO Ha KanuTana Ha [py»KecTBOTO e
»AUWTNHITOBA ®UHAHCOBA KOMMAHMA“ ALl, EMK 831607814, cbe cepanuie rp. Coousa, agpec Ha ynpasneHue rp. Codus,
yn. ,Uap Acen” Ne 7, eT. 2 n agpec Ha KOMUTO n3BbpLUBa AenHocT rp. Codusa, yn. ,KannHa ManuHa“ Ne 8, et. 1.

7. YCNOBMA HA NPEANATAHETO
7.1. PELLEHUA, PASPELLIEHWA U OJIOBPEHMA, Bb3 OCHOBA HA KOMTO CE U3[JABAT AKLIUUTE

PenoBHOTO roamwHo obuwo cbbpaHune Ha akumoHepuTeHa ,,PENYB/IMKA XONAWNHT AL, nposeseHo Ha 28.07.2021 r. e
B3e/10 pelleHne 3a yBeIMYeHne Ha KanuTana Ha Apy*KecTsTo, oT 116 284 ne. Ha o 2 674 532 nB., nocpeaCcTBOM U3gaBaHe
Ha g0 2 558 248 6p. HoBM 0O6MKHOBEHU, HE3HANIMYHM, MOMMEHHM aKUMK, C NPaBO Ha r1ac BCAKA, C HOMMHANIHA CTOMHOCT OT
1.00 nB. 1 eMUCUMOHHA CTOMHOCT B pa3dmep Ha 1.01 nB. CbC CbOTBETHO pelleHMe OT cbluaTta gaTta obwoTto cbbpaHue Ha
aKuMoHepuTe M3bupa n osnactaBa MHBecTULMOHEH nocpeaHuk ,, AUWTMHTOBA PUHAHCOBA KOMNAHUA“ Al pa obcnyrkBa

yBe/IMYeHWEeTOo Ha KanuTana Ha [JpyXecTBoTO.

7.2. OsL, PASMEP HA EMUCUATA. MUHUMANEH U MAKCUMAJIEH PASMEP

MpeameT Ha nNybAnMYHOTO NpeanaraHe ca Ao 2 558 248 (aBa MWIMOHa NETCTOTUH METAECET M OCEM XMAAAWU OBecTa
yeTnpmuaeceT U ocem) 6poss 0BUKHOBEHM aKUMKM OT HOBATa EMMCUA aKLMM 3a YBE/IMYEHME Ha KanuTana Ha [pyKecTBoTo.
MpeanaraHWUTe akUMKM ca ¢ HOMMHaNHa cToliHocT 1.00 nB. (eguH neB) U eMUCcUOHHa cToMHocT 1.01 nB. ( eanH NeB n egHa
CTOTWHKA) NeBa.

KanutansT Ha [lpy»ecTBoTo uie 6bAe yBennyeH camo ako 6baat 3anucaHu U naateHu Hain-manko 639 562 (WecTcToTuH
TPUAECET M AEeBET XMNAAM NeTCTOTUH WecTaeceT u Asa) 6poa oT MpeanaraHUTe akUMK, B KOWTO CAydait KanuTansT Wwe 6bae
yBEeNUYEH CaMO CbC CTOMHOCTTA Ha 3anMcaHuTe akuuun.

He e Bb3MOXXHO OTK/IOHEHME HAg, rOpHATa rPaHMLA Ha 3aABEHMA 3a Ha6MpaHe KanuTtan. He ce npeaBmKaa Bb3MOXKHOCT 3a
HamManAaBaHe Unun ysesiM4aBaHe Ha 6p0ﬂ npeanaraHn akuun.

7.3. U3OABAHE HA MPABA

CbrnacHo un. 112, an. 2 ot 3NMLUK, npu yBennyeHne Ha Kanutana Ha Nnyb6AMYHO APYXKECTBO, YpEe3 eMUCUA HOBM aKLuuK, ce

n3aasat npasa. Cpelly BCAKA CbLLEeCTBYBaALLA aKLMA Ce M34aBa e4HO Npaso.

MpaBo Aa yyacTsaT B yBe/AMYEHMETO Ha KanuTasa, CbOTBETHO Aa NoAyyaT npasa, UMaT AuuLaTa, KOUTO Ca aKLMOHepUu B
,PEMYB/IMKA XONAWHI“ AL (npuTeskaBaT CbLLECTBYBALUM aKLMU, PErUCTPUPaAHU MO TEXHU JUYHU WAN KAMEHTCKM
noacmeTku B LLJ) Ha 5-ua paboTteH aeH, cneapaly, AeHs Ha Ny6aMKyBaHeTo Ha CbobLLeHNeTo 3a npegnaraHe 4pes MHTepHeT
CTpaHuUaTa Ha MHObOPMAUMOHHA areHuma ,MHBectop.6r” Al, KaKTO M Ha WHTEPHET CTpaHuuuTe Ha EmuTeHTa M Ha
MeHUIXKbpa Ha emucKuaATa. B cayyait Ha pasmmMHaBaHe Ha AaTuTe Ha NybaMKauunuTte, 3a Havano Ha nybanyHoTO NpeanaraHe
Ce cYuTa AaTaTa Ha Hal-KbcHaTa nybavKauma.

CbobLeHmeTo 3a NpeanaraHe mose Aa 6bae ny6MKyBaHO camo cief NoTBbpP}KAeHMe Ha MNpocnekTa oT KOH.

B cpoK [0 ABa AHM cnef n3TUYaHe Ha ropenocoveHns 5-gHeBeH cpok, LI, e oTKpmne CMeTKM 3a NpaBa Ha AnuaTa- akunmoHepu
Ha ,,PENYBNIUKA XONOUHI“ ALl Kbm Tasu faTta, Bb3 OCHOBA Ha JaHHUTE OT BOAEHATA OT HEro KHMra Ha akuMoHepuTe Ha
LpyxecTBoTO.

3a 3anuncBaHeTo Ha efHa oT MpeanaraHuTe akuMM ca Heobxoanmum 0.0454545 (Hyna UANO HyNa YETUPU MEeT YeTUpU nert
yeTupu net) npasa. Cpelwy eaHO M3JafeHO MNpaBo moraT Aa b6baat 3anucaHu 22 (aBageceT u ABa) 6poa akumw.
CbOTHOLEHMETO NPaBo/aKLMA ce 3aKPbIAA 40 CeAMMA 3HAK Ces, AeceTMYHaTa ToUKa.

BcAKO nnue, KOeTo Kenae, MoXKe Aa 3anulle TakbB 6p017| aKuuu, KOWTO € paBeH Ha 6pOF| Ha NpUTexXaBaHUTe OT HEro M/VII'IVI
I'IpVILI,O6MTVI BNocneAcTeMe npasa, YMHOXKeHN no CbOTHOLWEHWETO I'IpaBO/aKLJ,VIFl. AKO MO/ly4eHOTO YMCNIO He e LANO, TO ce
3aKpbrnasa 40 No- MasKOTO UAN0 YMucno.
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7.4. CPOK 3A NMPEXBBbPNIAHE HA NPABATA

HayanHaTa pata 3a nNpexBbp/isiHe Ha MNpaBa e BTOPUAT paboTeH AeH, cieaBall M3TUYAHETO Ha 5 paboTHM AHM OT
ny6ankyBaHeTo Ha CbobLLLEHMETO 33 Npea/iaraHe No ropHUA pea,.

KpaHMAT CPOK 3a NpexBbp/iIfiHe Ha NpasaTa € MbPBUAT paboTeH AeH, ceaBall U3TUYAHETO Ha 5 paboTHU AHU, CYMTAHO OT
Haya/sHaTa AaTta 3anpexsbp/sHe Ha npasa. CbrnacHo MpaBuaHMKa Ha BOB, nocnegHaTa Aata 3a CK/YBaHe Ha 6opcosm
COENKM C npaBa e 2 paboTHM AHW Npean KpaiHaTta AaTa 3a NPexsBbp/isiHe Ha NPaBsa CbI/1aCcHO NPeaxo4HOTO U3pedeHue.

NHBecTMTOpUTE TPAbGBa Aa MMaT NpeaBua, Ye BCUYKU HeynpaxKHEHWN [0 KpaMHKUA CPOK NpaBa ce npegnarart 3a npoaarkba Ha
cnyKebHUA ayKUMOH, opraHusupaH ot b®b.

MpexBbpAAHETO Ha NpaBa Ypes Npoaarkba (TbproBuaATa c NpaBa) ce M3BbPLUBA eaUHCTBEHO Ha BOB. /inuaTta, KouTo Kenaat
Aa npogagaT NnpuUTeXaBaHW OT TAX NpaBa, cleAsa 4a No4aaaT Nopbyka 3a NpoaaxKba 40 MHBECTULMOHHMA NOCPEAHMK, NPU
KOroTO Ca OTKPUTWU CMETKMTE MM 3a npaBa. J/IMuaTa, KOMTO KeNanaT ga 3aKynaT npasa, cnejBa Aa NojafaTt CbOTBeTHa
nopbyka 3a MOKYMKa A0 MHBECTUMUMOHEH MocpeaHuK-yneH Ha BPB. 3a npuaobusaHeTo Ha nMpaBa No Apyru cnocobu

(Hanpumep 3amsaHa MK JapeHue) ce npunaraT pasnopeabuTe Ha NpaBuaHMKa Ha L.

MputerkaTennTe Ha NpaBa, MMAT NPaABO Aa TbPryBaT C TAX N0 NOCOYEHMA pea A0 Kpad Ha 60pCOBaTa TbproBuAa B nocnegHnA
A€H Ha TbprosuAa C npasBa, CbOTBETHO Aa Ce pa3nopeaAar C TAX Nno Apyru cnocobu A0 nocnegHnA AeH 3a Npexsbp/iAHE Ha

npasaTa, HO He MO- KbCHO OT NpeABUAEHOTO CbriacHo MNpasuaHuka Ha L.

Ha BTOpua paboTteH aeH cnes M3TUYAHE Ha CPOKA 3a NPexBbp/isiHe Ha npasaTa ,,PEMNYB/IMKA XONOUHI“ AL npepgnara,
ypes MHBECTULMOHEH nocpegHuk ,,AJNTIMHTOBA ®UHAHCOBA KOMMAHUA" AL, 3a npoaaxba, Ha perynupaH nasap, npu
YCN0BMATA Ha ABEH ayKLMOH Te3Un NpaBa, CpelLLly KOMUTO He Ca 3anMCcaHu akuMn OT HoOBaTa eMUCKUA [0 U3TUYAHE Ha CPOKa 3a

npexsbvpaaHe Ha npasaTta.

,PEMYB/IMKA XONAWHI“ ALl we pa3npeaenu cymata, nosiydeHa oT npoaaxbarta Ha HeynpaxHeHUTe npaBa, HamasieHa ¢
pasxoauTe no npoAarkbata MM, CbpasmepHo MeXAay TEXHUTE nputexkatenu. CymuTe, NosydeHun oT npoaaxkbarta Ha npasaTa,
KaKTO B CPOKa 3a TAXHOTO NPexBbp/fAHe, Taka U NpU ayKUMOHa, Cce NpeBexaaT no cneuuanHa cMeTka, oTkpuTa oT LU v He
moraT Aa ce non3BaT [0 BMNMCBaHe Ha yBe/NMYEHMETO Ha KanuTtana B TP. PadnpenenaHeTo Ha CymuTe ce U3BBPLUBA CbC
cbaeicTeneTo Ha L[, npu ycnosmATa 1 no pesa Ha Herosus MpasBuaHUK.

7.5. HAYANEH N KPAEH CPOK HA 3AMUCBAHETO HA AKL|MM CPELLLY MPABA

HavyanHaTta gaTta 3a 3anucBaHe CbBMaja C AaTaTa, OT KOATO 3ano4ysa npeasaraHeTo Ha npasBaTa - BTOPUAT paboTeH AeH,
cnepgall M3TMYaHeTo Ha 5 (neT) paboTHM aHM OT gaTaTta Ha Ny6AnKyBaHeTo Ha CbobLLeHNeTo 3a npeanaraHe.

KpalHMAT CPOK 3a 3anucBaHe Ha akuuKM e NbpBUAT paboTeH AeH, cieaBall, M3TYaHeTo Ha 5 (neT) paboTHM AHM OT AeHs, B

KOWTO M3TMYa CPOKa 3a NPexBbp/sHe Ha npasara.

KpalHMAT CPOK 3a 3anmcBaHe Ha akuuu, OT iMua, Npuaobuam npasa Ha ayKLMOHa 3a HeynpaskHeHu npasa e 5 (neT) paboTHu
OHVW cnef gataTa Ha ayKuMoHa.

He ce gonycKa 3annceBaHe Ha HOBUM aKLMKM Npean NOCOYEHUA HAYaNeH U cnes NOCOYEHUA KpPaeH CPOK.

7.6. Bb3MOMHOCT 3A CbKPALLLABAHE/YAb/IMABAHE HA CPOKA HA MOAMUCKATA

AKo BCWYKM lMpeanaraHun akumm 6baaT 3anncaHy Npeam KpaliHua cpok, [py»ecTBoTo 06sBsABa MpeanaraHeTo 3a ycnewHo,
yBegomsasa KOH 1 npegnprema geiictens 3a BNMCBaHe yBEMYEHMETO Ha KanuTana 8 TP.

EMUTEHTBT MOXe fa yab/KM eQHOKPaATHO CPOKA Ha noAnuckata ¢ Ao 60 AHW, KaTo BHece CbOTBETHUTE MOMNpPaBKKU B
MpocnekTa nysegomm K®H. B To3mn cnyanl, nocneagHuAT AeH OT YyAb/1XKeHUA CPOK Ceé CMATA 3a KPaeH CPOK Ha 3annCBaHETO.

EMUTEHTLT He3abaBHO 065BsIBa yAb/IKaBaHETO Ha cpoka B KOH, Ha MHTepHeT cTpaHuuuTe Ha EMUTEHTa 1 Ha MeHuaKbpa
W 3asBsiBa yAb/IXKaBaHETO 3a onosecTsABaHe B TP u 3a nybiMKyBaHe B MHGOPMaLMOHHA areHuua BionetnH MHeectop.blr ,no
yn. 89n, an. 2 ot 3MMLUK.

24


http://www.csd-bg.bg/Dokumenti/NEWRULES_2017_1.pdf
http://x3news.com/
http://www.csd-bg.bg/Dokumenti/NEWRULES_2017_1.pdf
https://www.fsc.bg/d.php?id=24400

»PEMYBJIMKA XONOUHI“ A

LOKYMEHT 3A MPEANIATAHUTE LEHHM KHUKA YACT Il HA MTPOCMEKT 3A MbPBUYHO MYB/IMYHO MPEASIATAHE HA AKLLIMM

7.7. Ycnosua U PEA 3A 3ANUCBAHE HA AKLIMUTE

3anncBaHETO Ha HOBM aKUMKM Ce M3BbPLIBA Ype3 NogaBaHe Ha NMUCMeHM 3asaBKKM (“3asaBKK”) [0 MHBECTUUMOHHUTE

nocpeaHuUUU -4neHose Ha uAa, Npn KOUTO Ce BOAAT KNIMEHTCKUTE CMETKU 3a NpUTEXKaBaHUTE OT 3aABUTENNUTE MNMpPaBa.

NHBECTULMOHHUTE MOCPeSHUUN, NOAYYMAN 3aABKM 3a 3aMUCBAHE Ha HOBM aKLMW, Ca AJbXKHW He3abaBHO Aa yBeLOMAT
»ANTUHTOBA ®MHAHCOBA KOMMNAHUA" ALl 33 nocTbnuanTe 3a8BKM MO peja U yCaoBUATa, NpeaBUaeHN B AeNCTBALLOTO
33aKOHO4ATE/NCTBO.

MHBecTUTOPUTE, NONYYUAM NpaBa NO TEXHM ANYHU cmeTKM B L1, cnepBa Aa 3asABAT NPexBbp/AHETO Ha npasaTa npeawm
ynpaxHsABaHeTo MM no ceou nogacmetku npu ,ANTMHTOBA ®PUHAHCOBA KOMMNAHUA" AL wnv npu Apyr MUHBECTULLMOHEH
nocpenHuK.

3asnBKaTa TpaA6Ba Aa CbAbprKa Ha-ManKo:

e  TpUTE MMEHa W YHUKAAHUA KJAUEHTCKM HOMep Ha WHBECTUTOpa W Ha HEeroBuAa MNbAHOMOLLHUMK nNpu
WHBECTULIMOHHMA NOCPEAHMNK, 8 aKO TaKMBa HOMepa He ca NPUCBOEHU: TpuUTe umeHa, EMH, mecTtoxntencteo u agpec,
CcboTBETHO PpMpMa/HanmeHoBaHmne, EUK (naeHTnounkaumoHeH koa, BY/ICTAT), ceganniie v agpec Ha MHBECTUTOpPa M
Ha HerosuA npeacTaBUTeN WAW MbAHOMOLWHUK, @ aKO WHBECTUTOPDLT € YyXKAECTPaHHO Auue - aHaJorMyHu
NOEHTUGUKALMOHHWN OAHHW, BKIKOUUTENHO ndeH/ocuryputeneH Homep 3a GM3NYECKo MLE, U HOMEP Ha BMNMCBaHe

WY 4PYr aHaNorMYyeH HOMEP Ha IPUANYECKO NULE;

e« bopcos Koa u ISIN Kopg Ha akumuTe;

e  Opoli Ha NnpaBaTa, KOUTO Ce yrNpaXKHABaT;

e Hpoii Ha 3anNMCBaHMUTE HOBM aKLMK, 32 KOMUTO Ce OTHacA 3asABKaTa;

e [aTa, Yyac M MACTO Ha NoJaBaHe Ha 3aABKaTa;

e MNOAMMC Ha INLETO, KOETO NOAABa 3asABKaTa, UM HA HErOBMA 3aKOHEH NPEeACTaBUTEN UAW MbAHOMOLLHMK.

OcCBeH /INYHO OT 3aABUTENA, 3aABKATa MOXKe Aa 6'b,C|,e noaaaeHa un 4ypes Nb/IHOMOLWHUK, KOWTO ce NernTMMmunpa C 4OKyMeHT
3aCaMOJINYHOCT, aKo e ¢M3M‘-IeCKO ange nnanm C ygoctosepeHume 3a akKTyaZlHO CbCTOoAHUE, PETNCTPAUMNOHEH aKT UAU Apyru
dHaNOMM4YHN OOKYMEHTU (B 3aBNCMMOCT OT TOBa Aa/iIn € MeCTHO UAUN YyXAeCTpPpaHHO opunanyecko /'IMLI,E) 1M npeacraBeHo
M3PNUYHO HOTAapPHaZIHO 3aBepPeEHO Nb/IHOMOLWHO 3a 3aNMCBaHE Ha HOBU aKUWK.

MpaBo ga OTTernaT 3aABKMTE CM Ce NPeaoCcTaBA CaMo Ha INL,ATA, KOUTO BeYe ca 3anuncanm akLmMmn, CaMmo Npm yCNOBUATA HA Y.
89c ot 3MNMNUK, pecn. un. 23 ot PernamenT (EC) 2017/1129 . 3a uenTa CbOTBETHUTE UL NOAABAT NUCMEHa AeKnapaumsa Ha
MSACTOTO, KbAETO aKLuMuTe ca bua 3anncaHu.

»DANWTMHITOBA ®UHAHCOBA KOMMNAHUA" A M WMHBECTUUMOHHWUTE MOCPeaHMUM, OO0 KOWUTO ce NnogaBaT 3asBKUTE, B
CbOTBETCTBUE C MPUIOKMMUTE HOPMATUBHU aKTOBe, cBOMTe OOLLIM YyCNOBUA M NpPaKTUKa, MMAT NPaBoOTO Aa OTKaxaT
npuemaHeTO Ha 3afBKM, aKO He ca YA 0B/NETBOPEHN OT BMAA, popmaTa, BaMAHOCTTA U ApyrM ob6CcTOATENCTBa, CBbP3aHU C
npeAcTaBeHUTE UM LOKYMEHTHU.

MeHNAKbPBT, NPUeMall, 3a8BKUTe, MMa NPaBo A4a M3roTBA M M3MCKBA NOMb/IBAaHETO Ha OMpeaesieHn OoT Hero Gopmu Ha
3a5BKM KaKTO C MOCOYEHOTO, TaKa M C Onpeae/ieHo OT HEero A0Mb/HUTENHO CbAbpXKaHue.

7.8. HAYMH U CPOK 3A 3AN/ALLAHETO HA MPEAJIATAHUTE AKLIUK

3annalw,aHeTo Ha eMMCMOHHATA CTOMHOCT Ha 3anMCBaHWUTE aKUWMKW Ce M3BbPLIBA MO creuuanHa HabupaTenHa cMmeTKa,
OTKpUTa Ha umeTo Ha ,,PENYB/TIMKA XONOUHT“ ALl, KosTo we 6bae nocoveHa B CbobLeHneTo 3a Nnyb6MYHOTO NpeasiaraHe.

HabupatenHata cmeTKa Tpabea Aa 6bae 3aBepeHa C BHOCKaTa CpeLly 3anMcaHuTe aKLMM Hal-KbCHO A0 M3TUYAHETO Ha
nocneaHuA AeH Ha noanuckaTa. YA0CTOBEPUTENHUAT AOKYMEHT 3a HanpaBeHaTa BHOCKA € MaTeXHOTO HapeXaaHe Uan
BHOCHaTa benexka. lnaTeXHUAT AOKYMeHT TpAabBa Aa CbAbpiKa AaHHM Hal-ManKo 3a MMeTo (HaMMeHOBaHMETO) Ha
MHBECTUTOPA, CbOTBETHO Ha WHBECTUUMOHHMA MOCPeAHMK, AeMcTBallL 3a CMeTKa Ha MHBecTUTopa, M 3a obwma 6poi
3aniallaHy akLMK, KakTo M APYrM AaHHW CbrNacHO yKasaHuATa Ha ,JuanHrosa ®uHaHcosa Komnauua" ALl, KouTo we
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6b,£l,aT I'Iy6fIMKyBaHVI Ha HerosaTta MHTEPHET CTPpaHuUa.

Ha6paHMTe napn4yHu cpencrtea No cneunasiHata CMeTKa He MoraT Aa Cce M3N0oA3BaT npegn NpuKaoYBaHe Ha NOAMNMUCKaTa U
BMUCBAHETO Ha yBeAMYEHNEeTO Ha Kanutana 8 TP.

7.9. TIOCOYBAHE KOTA 1 MPU KAKBU OBCTOATE/ICTBA NYB/NYHOTO NPEAJIATAHE MOXE A BbAE OTMEHEHO W/IN CNPAHO U AN
OTMAHATA MOXKE A Bb3HMKHE CNEJ 3ANOYBAHE HA TbPTOBUATA

[py*KecTBOTO cu 3anasBa NpaBOTO, CNej KOHCyATUpaHe ¢ MeHMAXKbpa, A3 NPeKpaTM Uan oTAoXKM MNpeanaraHeTo, npu
ycnosuaTa no- goay. CLI B3Mma pelueHue 33 NpekpaTaABaHe WM OTNaraHe Ha npeaiaraHeTo, KaTo EMUTEHTDBT e Aib)KeH fa
onoBecTV ToBa He3abaBHO, HO He NO-KbCHO OT cieABawmsa paboTeH AeH, KaTo M3BbPLUBA U CbOTBETHUTE Ny6AMKaLMM.
MpepnaraHeTo moxKe Aa 6bae NPeKpaTeHO UK OTNIOKEHO MPU HacTbMNBaHe Ha onpeaeneHu HebnaronpuaATHU cbbUTUA,
BKAOUMTENHO C GOPCMArKOPEH XapaKTep, MMalLM 3HAYeHWe 3a ycrnexa Ha npegnaraHeTo (Hanp. CpMB Ha ¢UHaHCOBUTE

nasapwu, TePOPUCTUYHM aTaku, NPUpoaHN beacTBuA 1 4p.).
MpepnaraHeTo moxKe fa 6bae OTMEHEHO UK CNPAHO, BKA. U CNef, 3anoyBaHe Ha TbProBUATA, B CAeAHUTE Caydaun:

1. Mpw ycTaHoBABaHe M3BbpLUBAaHE Ha HapyweHusa Ha 3MMLK, Ha akToBeTe No NpuaaraHeTo My, Ha peweHnua Ha KOH nan
Ha 3aMm.- NpeacenaTens, KaKTO M KOraTo ce Bb3MNPEnATCTBA YNpaXKHABAHETO Ha KOHTPosiHA AelHocT oT KPH nam ca
3acTpalleHn nHTepecuTe Ha uHBecTuTopuTe, KOH, cboTBeTHO 3am. npepcenatenat, Moxe Aa cnpe 3a cpok go 10
nocnefoBaTe/siHM paboTHU AHU NpoaaxKbaTa UK U3BBPLIBAHETO HA CAENKMU C ONPeseNieHN LeHHN KHUXKa;

2. Bnepuoga mexay U3gaBaHe Ha NOTBbPXKAEHMETO Ha MNpocnekTa n KpaliHWA cpoK Ha MpepnaraHeTo EMUTEHTLT e ANbXKeH
Hal-KbCHO A0 M3TMYAHETO Ha cneABalmA PaboTeH AeH cnel HAacTbNBAaHETO, CbOTBETHO Y3HABAHETO Ha CbLLECTBEHO
HOBO OBCTOATE/NICTBO, 3HAUYUTE/HA FPELLKA UM HETOYHOCT, CBbP3aHM CbC ChAbprKaLaTa ce B Mpocnekta nHGopmaums,
KOMUTO MoOraT Aa NOBAMAAT Ha OLLEeHKATa Ha NpeasiaraHuTe LeHHW KHUXKA, Aa u3roteu JonbaHeHne Kbm [pocneKkTa 1 aa
ro npeactasu B KOH. KOH ce nponsHaca no JonbAHEHUETO B CPOK 0 7 paboTHU AHM OT NONYy4aBAHETO My, @ KOraTo ca
61V NOMCKAHWN SOMbAHUTENHWN CBEAEHWA U AOKYMEHTU — OT Nosyd4aBaHeTo um. KOH oTkasBsa ga ofobpu lonbaHeHUeTo,
aKO He ca cnaseHun mauckBaHumaTa Ha 3MMLK n aktoBete no npunaraHeto my. B T03M cnyvan, KOH moxke pa cnpe
OKOHuYaTenHo MpegnaraHeTo UAM TbProBUATA € aKuMmTe No pega Ha ya. 212 ot 3MMNLK;

3. Mpwu ycTaHOBABaHe M3BbPLUBAHE HA HapyweHua Ha 3MPU, Ha akToBETE NO NPUAAraHETO My, Ha MPUIOKUMUTE aKTOBE
Ha EBponeickna cbios nam apyrn ogobpeHn oT KOMUCKATA BbTPELHM aKTOBE Ha MecTaTa 3a TbproBus, Ha pelleHns Ha
KOH man Ha 3am.-npeacesatens, KakTO M KOraTo Ce Bb3MNPENATCTBAa YMNPa*kHABAHETO Ha KOHTPO/AHA AEMHOCT Ha
KomucunaTa uam ca 3actpalleHn nHTepecuTe Ha uHeectutopute, KOH, cboTBeTHO 3am. NpeaceaaTenat, MOXKe Aa cnpe
TbproeuaTa ¢ onpegeneHn GHaHCOBU UHCTPYMEHTU UK 4@ OTCTPaHM OT TbProBua Ha peryanpaH nasap wau ot apyra

cMCTeMa 3a TbProsmsa GUHAHCOBU MHCTPYMEHTH;

4. BOB moxe Aa cnpe Tbprosuata ¢ GMHAHCOBU UHCTPYMEHTU UAM 4@ OTCTPAHWU OT TbProBua GUHAHCOBU MHCTPYMEHTMH,

KOUTO He OTroBapAT Ha M3UCKBAHWATA, YCTaHOBeHW B [1paBwiaTa Ha peryinmpaHunA nasap, ako ToBa HAMA Aa yBpeaum

CbLUECTBEHO MHTEPECUTE HAa MHBECTUTOPMUTE M HaANEKHOTO GYHKUMOHUPaHe Ha Nasapa;

5. 3anpepoTtepaTABaHe M NpeycTaHOBABaHE Ha a4MUHUCTPATUBHUTE HapyweHua no 3MMMN3®U, Ha NnpuaoKUMUTE akToBE
Ha EC, 3a npepoTeBpaTaBaHe WM OTCTPAHABAHE Ha BpeaHMTE MOCiAegMuM OT TAX, KaKTO M MpW Bb3npenatcreaHe
yNpaxKHABaHETO Ha KOHTPOAHa AelHocT oT KOH wuau npu 3acTpallaBaHe MHTepecuTe HAa WHBECTUTOpPUTE, 3am.-
npeacefaTensT MOXKe [ia Cnpe TbProBuATa ¢ onpeaeneHn GUHAHCOBU MHCTPYMEHTMU.

7.10. ONUCAHUE HA HAYUHA U JATATA, HA KOATO LLEE BbAAT NYB/IMKYBAHU PE3YATATUTE OT NPEAJIATAHETO

B cpoK OT Tpu paboTHM AHU cnen NPUKAOYBAHE Ha npeaaaraHeTo Ha akuuu, ,,PENYBINKA XONOUHT AL, we nsnpaTu
ysegomneHne go KPH n OB oTHOCHO pe3yaTtaTta oT Hero. Kbm yBegoMNEHMETO EMUTEHTBT LLLE NPUAOKN U3NCKBAHUTE OT
3aKOHa JOOKYMEeHTU. B cblwmA cpoK, nocoyeHute obcTosTencrsa lWe 6baaT onoBecTeHW 4Ypes nybanKauuu B
MHbOPMaLMOHHa areHuus ,,MHBeCTop.6r” n Ha MHTEpHET - agpecuTe Ha EmuTeHTa n MeHngXKbpa.
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7.11. PEA 1 CPOK 3A BPBLUAHE HA BHECEHUTE MAPUYHWU CPEACTBA, AKO NPEAJIATAHETO NPUKAKOYN HEYCNELWHO

B cnyyait Ye [0 KpalHMA CPOK HA NoANMCKaTa He 6bAaT 3anmncaHn akLuMmn 40 MUHUMANHKA pasmep oT 639 562 Hoswu akuuu,
YBE/IMYABAHETO Ha KanuTasa We ce cYMTa 3a HeycnewHo. B To3u cnyyai Opyrkectsoto ysegomssa KOH 3a pesynTata ot
NoANMCKaTa A0 M3TUYAHETO Ha TPW PAabOTHU AHU Cies KpaHWA 1 CPOK. B AeHA Ha yBe4OMIEHWETO NO NPEAXOAHOTO U3peYeHme
EMUTEHTLT yBegoMABa HaHKaTa 3a pe3ynTata OT NoAnuckaTta M onosecTasa B TP, HA MHTEPHET CTpaHMLATa CU U HA Ta3M Ha
MeHuAKbPa, KaKTo U Ype3 MHPopMaLMOoHHaTa areHuma ,MHBecTop.br” nmokaHa A0 /MuaTa, 3anucanu UEHHWU KHUXKA
(,MokaHaTa“), B KoATO 06sBABa YCIOBUATA U pesa 3a BpblLaHe Ha HabpaHuTe cymu. HabpaHuTe cymu ce BPbLLAT Ha nLaTa,
3aMMcany akumu, B CPOK A0 eANH Mecel, OT CbObLLLEHMETO, 3ae4HO C HAUUCIEHUTE OT HaHKaTa IMXBU, aKO Ca HA/MLLE TaKUBa.

B cnyyai ye yBenMYaBaHETO HAa KanuTana He 6bae snucaHo B TP, ,PEMYB/IMKA XONAWMHI“ ALl we onosect ToBa
06cTOATE/ICTBO NO pesa, NOCoYeH B NpeaxoaHuaA absall,.

7.12. Pef, 3A NONYYABAHE HA YO, OCTOBEPUTENHN OKYMEHTU

Cnep snuceaHe Ha yBeIM4YeHWETO Ha KanuTtana B TP 1 cnea Kato [py»KecTBOTO pernucrtpmpa emumcuaTa akumm s LU, no nspnyHo
WCKaHe Ha NpuTeXXaTenunTe Ha akuuu, NocIeAHUAT U34aBa yA0CTOBEPUTENEH LOKYMEHT 33 MPUTENKABAHUTE LLEHHU KHUXKa Ype3
WHBECTULMOHEH NOCPEAHVK - UneH Ha L. YA0CTOBEpPUTENHUAT AOKYMEHT MOXKe Aa 6bae NoslyyYeH IMYHO OT aKUMOHepa Uan
OT YMb/IHOMOLLLEHO OT Hero € HoTapuasiHa 3aBepKa Ha NOAMMCa /iMLe, Ha afpeca Ha MHBECTULMOHHUA NOCPeAHMK, Ypes KOroTo

€ MOUCKaHO HerosoTo n3aaBaHe.

8. NJ1AH 3A NNACUPAHE U PASNPEAENEHUE HA AKUMUTE

8.1. PA3NWYHU KATEFOPUWN NOTEHLMANHU UHBECTUTOPU, HA KOUTO CE NPEAJIATAT LLEHHUTE KHUXA. MPEONATAHE HA MA3APUTE
HA ABE W11 NOBEYE CTPAHU

Cnep, eBeHTyaIHOTO 0f06peHne Ha MpocnekTa oT KOH, BCUUYKKM rpynv MHBECTUTOPM, BKAKOYUTENHO HenpodecnoHanHu,
npodecroHanHM M MHCTUTYLMOHAIHM TaKMBa, MOraT A4a y4acTBaT Ha PaBHM Hayaa B 3anNUCBaHeTo Ha MpeasiaraHnTe akUuu,
cTUra fa npuTexkasat Heobxogumus 3a uenta 6poit npasa.

MpeanaraHeTo ce U3BbLPLLBA CaMO Ha TepuTopuAaTa Ha Penybaunka Bbarapus.

8.2. WU3ABNEHUE AU OCHOBHUTE AKLIMOHEPU W/IU YNEHOBETE HA YNPABUTE/IHUTE U ALMUHUCTPATUBHU OPTAHU HA EMUTEHTA
Bb3HAMEPABAT A NPUAOBUAT OT NPEANIATAHUTE LEHHU KHUXA UU OAZTU HAKOE IMLEE Bb3HAMEPABA A NPUAOBUE
MOBEYE OT MET HA CTO OT NPEA/IATAHUTE LEEHHU KHUXKA, [OKOJIKOTO TAKABA UHOOPMALUA E U3BECTHA HA EMUTEHTA

Kbm paTtata Ha HacToAwmA [LoOKyMeHT HAMa NOTBbpAEHA MHOOPMALMA Aann HACTOALMTE aKLMOHEPU, NPUTEXKABALLM Hag,
5% ot akumute Ha ,PEMNYB/IMKA XONAWHT“ Al Bb3HamepABaT Aa 3anulUaT akLUMW cpelly noaaraliute um ce npasa oT
yBenMyYeHUeTo Ha Kanutana Ha [py*KecTBoTo.

3a uneHoBeTe Ha CbBeTa Ha aupeKkTopute Ha ,,PENYB/IMKA XONAUHI” ALl, KOUTO He ca aKuMoHepu, HAMa UHbopmaums,
Janu Bb3HamepsaBaT Aa NpMAoOUAT Npasa M A3 3anuLwaT M 3anaaTAT CboTBeTeH 6poit oT MpeanaraHUTe akumu.

Kbm paTata Ha T03M [OKYMeHT, [py»KecTBOTO He pasnosara ¢ MHPopMauma Aanu HAKOe OT MOCOYEHWUTEe Mo-rope Auua
Bb3HAMepABa A3 YBeMYM fieNla C1 B KanuTtana Ha [py)KecTBoTo, KaTo npuaobue gonbaHuteneH 6poli npasa (6uno no speme
Ha 6opcoBaTa Tbprosus, 6MU0 Ha cneuyanu3npaHnsa ayKLMOH), CbOTBETHO 3anuwe MpeanaraHn akumm cpeLLy Tax.

8.3. MPEABAPUTENIHO PA3NPEAENEHUE

Mpu npeanaraHeTo Ha aKuuuTe OT YBE/AMYEHMETO Ha Kanutana Ha ,PEMYB/IMKA XONOWHT“ AL Hama pga uma
npefABapuTeNHO pasnpeaeneHue. Bcako anue, npuaobuno HeobxoamMmuUTe NpaBa, MoOXKe Aa YNpaxKHW Te3n npasa Kato

3anuue akunmBe YKa3aHOTO CbOTHOWEHME B CPOKOBETE U YCN10BUATA, MOCOYEHU NO-rope.

,PENYBNKA XONOUHI AQ v ,, ONWTUHTOBA PUHAHCOBA KOMMNAHUA” ALl He ca v He MoraT Aa onpeaenaT CbOTHOLWEHMS,
TPaHLWOBE W/UAM KONMYECTBa HOBM aKLMW, KOUTO ga 6baaT pasnpeaeneHn MexXay OTAeNHU KaTeropuu MHeectutopw. B
PamKUTe Ha NpeasiaraHeTo, He e Bb3MOXKHO U He ce NpeaBuiKaa vM3gasaHe U/Uav npegnaraHe Ha SONbAHUTENEH Bpoit
n3BbH MpeanaraHUTe akumn.
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Mo oTHoweHwMe Ha MNpegnaraHnUTe akLMM He ca NpeaBUAEHM Bb3MOXKHOCT 3a 3aMMcBaHe Ha pasmepa Ha EmMucuaTta u onumsa
"green shoe" 3a npesuwaeaHe Ha EmucusTa.

8.4. MPOLEC HA YBEAOMABAHE HA 3AABUTE/IUTE 3A CYMATA HA PA3MPEAENEHUTE UM AKLIUU U UHOOPMALIUA 3A TOBA IA/IN
TbPIYBAHETO MOXE AA 3ANOYHE NPEAU YBEAOMABAHETO

YBeAOM/IEHMA 33 33aBEPABAHETO Ha CMETKUTE 3a LEHHW KHWMXKa Ha MHBecTuTopuTe C lMNpeanaraHuTte akuuu e 6baat
npefaZleHn Ha BCEKU MHBECTUTOP CbFIACHO MpaBuiaTa Ha CbOTBETHUA WMHBECTULMOHEH MOCPEAHWMK, KOMTO ynpasaAsa
HeroBaTa CMETKaA 3a LLeHHU KHUMKa.

EMUTEHTBLT M/1n MeHnaKbpbT e 3as8aT MNpeasiaraHnTe akumm 3a Tbprosusa Ha OB ciieg BNMCBAaHETO Ha YBE/IMYEHUETO
Ha Kanutana B TbproBCKMA PErncTbp u cneq perncrpaumnata Ha MNpegnaraHute Akumun 8 L 1 BnncBaHWATa B perncrbpa Ha
K®H. ToprysaHeTo Ha lNpeasaraHUTe akLMM LLLe € Bb3MOMKHO C/ief, NPUeMaHeTo UM 3a Tbprosua Ha bPE n onpeaenaHeTo Ha

[aTa, OT KoATO Te We ce TbprysaT. OyakBaHMATA ca TOBA Aa CTaHe B KpaA Ha mecel, Hoemspu 2021 .

9. LEEHA/EMUCUOHHA CTOUHOCT
9.1. LIEHA, HA KOAITO CE MPEANATAT LIEHHUTE KHUXA M PA3XOAM 3A 3AMUCBALLIUTE JIMLIA

OCA Ha [py»KecTBOTO, B CbOTBETCTBME CbC 3aKOHa M YcTaBa Ha ,PEMYB/IMKA XONAWHI AL, e onpeaenvun EmMMcMoHHa
CTOMHOCT Ha egHa MNpepgnaraHa akyma ot 1.01 ne..

EMMCMOHHATa CTOMHOCT Ha egHa MpepnaraHa akuma e onpegeneHa Bb3 0OCHOBA Ha HAKOJIKO K/KOYOBU cbaKTopa:
a) €MUCMOHHATA CTOMHOCT He MOXKe A3 € NO-HUCKA OT HOMMHAHATA CTOMHOCT Ha aKkums;

6) €MUCMOHHATa CTOMHOCT Aa € MO-BMCOKa OT 6anaHcoBaTa CTOMHOCT Ha eAHa aKuunAa C uen Aa He ce AonycHe
pa3BogHABaHE Ha KanuTtana (EanchosaTa CTOMHOCT Ha efiHa aKumA, CbrnacHo nocneaHua I'Iy6/1MKyBaH d)MHaHCOB
OTYEeT KbM AaTaTa Ha B3eMaHeHa pelwleHne 3a U3gaBaHeTo Ha eMUCUATA 06MKHOBEHM akuum e 0.40 IIB.);

B) €MUCMOHHATa CTOMHOCT Aa e TaKaBa, 4e npu ycnewHo 3anuceaHe Ha HosuTe akuuu aa 6'b,£l,e Ha6paH
HeO6XO,D,MMMH KanuTan 3a peanmsauma Ha UHBECTULMOHHUTE NaaHoBe Ha [pyXKecTBoTo;

F) npemmATa Hag HOMUHa/IHAaTa CTOMHOCT Aa NOKpuBa pa3xoauTte no npegaaraHeTo.

3a MHBECTMTOPUTE MOraT Aa Bb3HUKHAT U Pasxoam B Cayyald, ye Te He nputerkasaT HeobxoammuTe lNpaBa 3a 3anncBaHe Ha
MpeanaraHmTe akumMm 1 TpabBa CbWUTM Aa 6bAAT 3aKyneHU. BbB To3u cayyait Te TpAabBa Aa NNaTAT LeHaTa Ha npasaTta U
ObIXKUMUTE 33 cAenKaTa KOMUCUMOHHW W APYrY Takcu (aKo He ca BKAOYEHUM B KOMUCMOHHATa) Ha WMHBECTULMOHHMA

nocpeaHuK, Ypes KOMTO ca CKAKYMAN caenKaTa.

Pasxon 3a MHBECTUTOpPUTE Ca U 6aHKOBMTE TaKCK 3a npesod Ha CymaTa 3a 3alMCaHUTE aKUUK NO CbOTBETHO OTKPUTATa

Ha6mpaTenHaTa CMeTKa.

HAama gonbaHUTeNHW pasxoam M/I/IJ'IVI TAKCWU, KOUTO Ce HayucaaABaT Ha auuaTta, 3anucanu lNpegnaraHute akuun. Benyukum
pasxoau no MNMpegnaraHeTo ca 3a cMeTKa Ha [py*KecTBoTO.

9.2. TIPOLEAYPA 3A ONOBECTABAHE LIEHATA HA MPEAJ/IATAHE

LeHaTa Ha npepnaraHe e onosecTeHa B HacTtoAwMA [OKYMEHT U He NOoA/feXM Ha U3IMeHeHWe, AOoroBapsaHe WU
AONBNAHUTENTHO ONOBECTABAHE.

9.3. OCHOBA 3A EMUCUOHHATA LIEHA

Mpw yBennyeHneTo Ha KanuTana Ha ,,PENYB/IMKA XONAUHT“ ALl BCeKM akuMOHep Mma NpaBo Aa npuaobue akummn, Kouto
CbOTBETCTBAT HA HErOBMA AAN B KanuTana npegu ysenmyeHmeto. Yn. 194, an. 4 nun. 196, an. 3 ot TbproBCKUA 3aKOH He ce
npwnarart.
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9.4. NHOOPMALMA 3A 3HAYMTENIHO PASMUHABAHE MEX/Y LIEHA 3A NYB/IMYHO MPEAJIATAHE U EQEKTUBHATA LIEHA 3A OMPEAENEHU
NNLA

[ OKONKOTO YneHoBeTe Ha CbBeTa Ha AMPEKTOPUTE UAM CBBbP3aHM ANLA He ca Npuaobusanu akumm Ha JpyKecTBOTO Npes
nocneaHaTa rogMHa, HAMA 3HAYUTENIHO Pa3MUHABAHE MeXAY LeHaTa Ha nybimMyHo npepnaraHe n epeKkTMBHATa LeHa 3a
Y/sieHOBETE HAa AAMWHUCTPATUBHM, YNPABUTENIHU UAN HAA30PHWU OPraHu, WAM BUCLUUA PHKOBOAEH CbCTaB, MAM CBbP3aHU
ML 33 NpUMAoHUTUTE OT TAX LLEHHM KHUMKA NO CAENIKM Npe3 nocieLHaTa roanHa.

10. NNACUPAHE U NOEMAHE HA EMUCUATA
10.1. UHOOPMALMA 3A KOOPOUHATOPUTE HA NPEAJIATAHETO

C peweHune Ha OCA Ha [Opy:KecTBoTO 3a MeHuaXbp Ha EMucusaTa e n3bpaH MHBectuumMoHeH nocpeaHuk ,,AJUTMHITOBA
OUNHAHCOBA KOMNAHUAY AQ. MeHUAXKBPBT e U3MbAHABA GYHKUUN B CbOTBETCTBME C M3MCKBAHMATA Ha 6bArapckoTo
3aKOHOAATENCTBO M CbIIAcHO [Jorosopa 3a NocpesHUYECTBO, CKIOYEH MeXKAy Hero u EmuTeHTa (“Aorosopsbt”).

MeHUAKBbPBT Ce aHraXkKMpa Aa NoM0XMU yCUAMA 3a ONTUMaNHO NaacupaHe Ha emucuaTa, 6e3 TBbPA aHraXKMMEHT, camo Ha
TepuTopuAaTa Ha Penybamka Bbarapua, Npyv KOETO HAMA Aa aHraxkuvpa Apyru MHBECTULIMOHHWM MOCPEeAHWMLM KaTo KO-
MeHnaKbpKY, KOUTO Aa naacupat MNpeanaraHuTe akLUmMK.

MeHNAKbPDBT Ce aHraxkmMpaT Aa MOJIOXKU ,Hal-ronemun” ycuava 3a mapketupaHe Ha lMpeasiaraHeTo M OCUrypsABaHETo Ha
CbAeicTBME Ha MHBECTUTOPM 3a 3anucBaHe Ha MNpeanaraHuTte akumu. Cblio Taka, MeHUAXKbPBLT We npuema 3asBKU OT
WHBECTUTOPMTE 3a 3aNmnCBaHe Ha akUMM 1 LLe M3BbPLUBA ONpeaesieHn NPoLeaypPHN U TEXHUYECKU AENCTBUA, B PaMKUTE Ha
MpeAanaraHeTo, KaKTo e NpeaBMAEHO B 6b/IrapCcKkoTO 3aKOHOAATENCTBO M TO3M MpocnexT.

[loroeopbT NpeasuKaa ole cnegHoTo:
1. [lpy:KecTBOTO C/eaBa Aa 3anaatv Ha MeHuakbpa GUKCMpaHo Bb3HarpaxkaeHune B pasmep Ha 12 xua. ne.

2. M3nbaHeHMe Ha onpeaeneHu yCNoBMA, 3a O3 Bb3HMKHAT 3a4b/KEeHUA 3a cTpaHuTe no Hero. Tesu ycnoBus ca
06MualiHM 3a TO3M BUZA AOrOBOPM M BKIOYBAT, Hapes C 4PYro, M3UCKBaHe HacToAWwmMAT MpocnekT Aa 6bae 0406peH ot
KomucusTa 3a puHaHcoB Hagzop, npeau MNpeanaraxHero.

10.2. JENO3UTAPHA UHCTUTYLUA 3A ®UHAHCOBUTE UHCTPYMEHTMU.

[enosnTtapHa MHCTUTYUMA 3a akuuuTe Ha ,PENYB/IMKA XONOUHI“ AL, e LleHTpaneH penosutap A[l, ¢ agpec Ha
ynpasnenue: rp. Codpus, yn. , Tpu ywn“ Ne 6, eT. 4.

10.3. MNATEXEH ATEHT NO OTHOLUEHME HA U3NNALLAHUTE OT EMUTEHTA AUBUAEHTU

M3nnawaHeTo Ha rnacysaHmTe Ha OCA aMBMAEHTU ce n3BbPLUBA Ypes LieHTpaneH aenosutap AL, c agpec Ha ynpasaeHue:
rp. Codwusa, yn. , Tpu ywn“ Ne 6, eT. 4.
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11. AONYCKAHE A0 TbProBma n OPrAHU3UPAHE HA NOCPEAHMYECTBOTO
11.1. KAHAMOATCTBAHE 3A JONYCKAHE [10 TbPFOBMA HA PEFY/IUPAH NA3AP

Cnep nnacMpaHeTo Ha eMmmUcuATa U HEeNocpeaCcTBEeHO cael, BMMCBAHETO Ha YBENMYEHNETO Ha KanuTana Ha [JpyXecTBoTo B
TP, we 6baenoaafeHo 3asBEHME 33 perncTpauns Ha emucuaTa u B LU, a Bnocnencteune v 3a BNnceaHe Ha MNpeanaraHunte
AKLMKN B CbOTBETHUA PerucTop, BogeH ot KOH.

Ha cneppawy, etan [py»ecTBoTo e nogaae 3anasneHne o b®Pb 3a gonyckaHe Ha MpepnaraHuTe akUuKM 3a TbProsma Ha
peryaupan nasap. CK/IouBaHETO Ha CAE/IKWM MOMKe A3 3aM0oYHe, CYMTAHO OT onpeaeneHa ot CbBeTa Ha AupekTopute Ha bPb
Aparta.

11.2. PETYAIUPAHU NA3APU, HA KOUTO BEYE CA JOMYCHATU 3A TbPTOBUA LIEHHU KHUXKA OT CbLUMA KNAC

Kbm gaTtaTa Ha To3u JOKyMmeHT, akuuute Ha ,,PEMYB/IMKA XONOUHT“ ALl, KOUTO ca OT CbLUMA KAac, KaTo npegaaraHute ¢
TO3M MNpocneKT 06UKHOBEHM aKLMK Ce TbpryBaT Ha AnTepHaTMBeH nasap Ha b®b. MNpeanaraHUTe akLMK OT yBEANYEHNETO
Ha KanuTana we ce TbprysaT Ha CbLUNA CEerMEHT.

ﬂ,pyH(eCTBOTO HE Bb3HamepABa Aad KaHAMNOATCTBA 3a AONYCKAaHE Ha HEroBute akuuum 3a TbprosnAa Ha APYrun peryanpaHu
nasapun VI/VIHM MHOTOCTPAaHHM CUCTEMM 3a TbProBuA, OCBEH B®E.

11.3. UH®OPMALMA 3A EAHOBPEMEHHO MYB/IMYHO U/IM YACTHO NJIACUPAHE HA CbLLMA UAWN OPYT KNAC LEHHU KHUMXKA

Hama gpyra ﬂy6/1M‘-lHa MY YaCTHa NOANUCKa 3a aKUUK OT CbLlWMNA UK Apyr Knac, Uan 3a apyrn ueHHn KHU>a, KOnTto Aa ce
OpraHU3npaT egHOBPEMEHHO C n3gaBaHeTo Ha lNpeanaraHnUTe akuMK, 1 32 KOUTO LLLe Ce UCKa NpuemaHe 3a TbproBuaA Ha B®PE.

11.4. AAHHU 3A CYBEKTUTE, KOUTO UMAT TBBPJ AHFTAXXMMEHT A ENCTBAT KATO MAPKET-MEMKbBPU

[Ipy>KecTBOTO He e aHraXknpano UHBECTULMOHHWN NOCpeaHULM, KOMTO, KaTo MapKeT-MelKbpyu Mo cMUCbaa Ha MpasunaTta
Ha BPB, aa ocurypasaT IMKBUAHOCT Ha aKUMUTE Ypes NoAAbpKaHe Ha KOTUPOBKK ,Kynysa” u ,npoaasa”. [1pysKecTsoTo,
KaKTO M aKuuoHepuTe My U MeHUAKbpPbT HAa emMUCUATa, He ca MpPeaBuUAUIM KaKBUTO M Aa e AeWCTBUA 33 LieHOBOTO
crabunusmnpare Ha MNpeanaraHuTe akLUmMK.

12. NPOAABALLUN ABPXATENN HA LEHHU KHUXKA

MpeameT Ha Ny6/MYHO NpeasiaraHe e eMUCUMA HOBOM3AAAEHN aKUMWU. HAMa CblUecTBYBaLLM AbPKATE/M Ha aKLUMMU, KOUTO
[a NpoZaBaTakuuy Npu HacTOALLOTO Ny6AMYHO NpeaaraHe.

KbM MOMeHTa Ha U3roTBAHE Ha HacToALWMA JJOKYMEHT HAMA CKAKOYEHM CMOPa3yMeHMA 3a 3abprKaHe MeXay akLunoHepuTe.

30


https://www.bse-sofia.bg/bg/rules
https://www.bse-sofia.bg/bg/rules

»PEMYBJIMKA XONOUHI“ A

LOKYMEHT 3A MPEANIATAHUTE LEHHM KHUKA YACT Il HA MTPOCMEKT 3A MbPBUYHO MYB/IMYHO MPEASIATAHE HA AKLLIMM

13. PA3XOAN HA EMUTEHTA HA LLEHHUTE KHUXKA.

Pa3sxoguTe, cBbp3aHM C Ny6AMYHOTO NpegnaraHe Ha akuumn oT yBeIMYEHUETO Ha KanuTtana Ha ,PENYB/IMKA XONOUHT AL,
ca npeAcTaBeHu B ceABallaTta Tabamua. B HeA He ca BK/OYEHU pPa3XxoAuTe, KOMTO Ce OTHACAT A0 LANOCTHATa AEMHOCT Ha
Jpy*KecTBOTO AN A0 NOBeYe OT eAHa EMUCUA LLIEHHWN KHUMKA.

Mpwn 3anucBaHe W 3aniallaHe Ha MUHMMAJIHO KOJIMYECTBO aKUMKM 3a ycnewHo nybauyHo npepgnaraHe (639 562 6p.),
HeTHUTe NocTbnaeHnA 3a EmuTeHTa Wwe 6bvaaT B pasmep Ha 625 898 51B., a Npu 3anncBaHe U 3annallaHe Ha MaKCMMaHOTO
NpeasioXKeHo KOIMYecTBO akuum (2 558 248 6p.), HETHUTE NocTbNAeHMA 32 EMUTeHTa Wwe 6baaT B pasmep Ha 2 563 770 ns..

OuakBaHUTe pa3xoau 3a EmMuTEHTa 1 NpY MUHUMANHO YBE/IMYEHME N NPU MAKCUMA/IHO YBE/IMYEHME Ca €HU U CbLUU U Wwe
Bb311A3aT Ha okono 20 000 ns.

BcryKM NocoveHm ca 3a CMeTKa Ha M ce noemar oT [lpy»KecTBoTo.
lNocoyeHnTe egHOKPATHM pa3xo4n BbB BpPb3Ka C YBE/IMYEHWETO Ha Kanutana Bb3am3aT Ha 0.0311 nB. Ha aKkuma, npu

MMHUMANHO 3anncaH pasmep Ha emucmata n 0.0078 nB. Ha aKLMA, NPU MaKCMMAJTHO 3anncBaHe.

Tabauya 4: Pazxodu Ha EmMumeHma no Hacmosw,ama emucus (8 n18.)

Cymu npum Cymu npum

Pasxoau no Bug MWUHUMA/HO YBE/IMYEHUE MAKCUMAJTHO YBEIUYEHNE
TaKca 3a NOTBbPKAEHME Ha npocnekTa oT KOH 5000 5000
Takcu kbm LleHTpaneH fenosutap AL * 2500 2500
NMy6anKyBaHe M ONOBECTABAHE Ha CbobLLEeHNA 33 NyBANYHOTO NpeaiaraHe
[onyckaHe 3a Tbprosusa Ha @b 500 500
Bb3HarpaaeHne Ha MHBECTULMOHHMA NOCPeaHMK ** 12 000 12 000
BnuceaHe Ha yBennYeHWeTo Ha Kanutana B TP 60 60
0610 pasxoau 20 060 20 060

*Takcama 3a L[] eknroysa pasxodu 3a uzdasaHe Ha ISIN Ha emucusma npasa, pe2ucmpayusma Ha emucusma rnpasd,
makca 30 peaucmpayus HA HOBOEMUMUPAHUME QaKYUU, KAKMO U Makcu 3a u30asaHe Ha ydocmosepeHue 3a
yNpaxHeHu/HeynpaxHeHU npasa u yodocmoeepeHue 3d nocmbvhAuau cymu om npodaxcba Ha npaea. [lopadu
Hesb3MoXHOCMmMa HA mo3u eman 0a ce npeyeHu 6posa Ha 6vlewume AKUUOHePU, MAaKcama 3a peaucmpayusa Ha
HoBOEMUMUPAHUME GKUUU e 3arucaHa ¢ HellHama MUHUMGAAHA cmoliHocm, a masu 3d emucuama npasa — Ha 6a3a
npubnuszumenHusa 6poli akyuoHepu KoM damama Ha mo3u [JokymeHm.

**Bv3HaepaxdeHuemo Ha MHBECMUUUOHHUA MOCPEeOHUK e 3a aOMUuHUCmpupaHe U n1acupaHe HA emucusma,
BK/IHOYUMESTHO U320MBAHE HA 8CUYKU Yacmu Ha [Tpocrnekma u KOMyHUKAQUUA CbC CbomeemHyume uHcmumyuyuu, 3aemu e
npoyeca no nybauYHO npeodsazaHe HA UeHHU KHUXQ. He ce AbAKaT AOMbAHUTENHM FOAMLWIHWM TaKCW, CBbP3aHM C
HacTosLLaTa eM1cus.

He ce Ab/mKat 4ONBAHUTENHU TOMLIWHM TAKCKU, CBBP3AHMU C HACTOALATAa EMUCHA.

3a CMeTKa Ha MHBECTUTOpPUTE eAMHCTBEHO Llie Ca Pa3XoAuTe 3a CK/KUYBaHe Ha CAe/fKWTe C npasBa WM akuuu, B T.u.
KOMMWCMOHHMTE Ha MHBECTULIMOHHUTE NMOCPeAHULMN U APYTUTE TaKeu (Taken Ha BDE un L), ako CblmTe He ca BK/IKUYEHU B
06LW,0TO KOMUCUOHHO Bb3HarpaxaeHue Ha UMM,
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14. PA3BOAHABAHE
14.1. PA3BOJHABAHE, CBbP3AHO C HAMA/IABAHE HA BAJIAHCOBATA CTOWHOCT HA AKLIMUTE

Pa3BoaHABaHETO Ha KanuTaia Npu HamasaBaHe Ha CTOMHOCTTa Ha akKUuMUTe e HamanaBaHeTo Ha 6anaHcoBaTa UM CTOMHOCT,
pecn. Ha neyanbarta Ha akuMA, B Pe3yNTaT Ha M3AaBaHe Ha HOBM akUMM MO UEHa, NO-HUCKa OT 6asiaHcoBaTa CTOMHOCT Ha
n3JafeHnTe Beye akumm.,

YcnoBuaTa Ha HacToAwoTo MNpeanaraHe NpeaBU»KAAT EMUCMOHHATA CTOMHOCT Ha eAHa HoBoM3AaaeHa akuma (1.01 nB.) pa e
no-BMCOKa oT 6asnaHcoBaTta cTonHocT (0.40 N1B.) HA eAHa aKuMsA, CblINAcHO nocneaHusa nyb6anKyBaH GUHAHCOB OTYET KbM
JaTaTa Ha B3EMAHe Ha peLleHue 3a U3aBaHe Ha emucuATa. ToBa 06CTOATENICTBO HE NpeAno/iara Pa3BoAHABAHE HA KanuTana
Ha [py*KecTBOTO, N0 OTHOLWEHMe 6anaHCOBa CTOMHOCT Ha OOUKHOBEHUTE aKUUK.

14.2. PA3BOOHABAHE, CBbP3AHO C HAMAJIABAHE HA NMPOLEEHTHOTO YYACTME B KAMUTA/IA HA EMUTEHTA

HenocpeacTBeHOTO pa3BoAHABAHE HA NMPOLLEHTHOTO yvyacTMe B KanuTasia Ha EmuTeHTa, 3a aKLMOHEep, KOMTO He y4acTBa B
YBE/IMYEHNETO HAa KanuTasa Ha [pyKecTBOTO, Le ce onpegenv Ha 6asa Ha Aena Ha NpuTeaBaHWUTE OT HEro akuum, Cnpsmo
061wwma 6poli akuuKn usgaaeHn ot [py»KecTBoTo, (BKAUUTENHO Bpos Ha HOBOM34aAeHMTE aKLMM OT HacToAWwaTa eMucusa).
Mo TO3M HauMH, NPY MUHUMA/IHO YBE/IMYEHNE Ha KanuTana, BCEKM aKLMOHEpP, KOWTO He y4acTBa B HEro Ypes 3anncBaHe Ha
HOBW aKLUMW, LLLe PA3BOAHM y4acTMeETO cun ¢ 84.62%, Npy NAAHMPAHOTO C HACTOALLATa EMUCMA MUHMMATHO YBENYEHNE OT
639 592 6p. HoBOM3AAAEHWN aKuMK. MpU MaKCUMaANHOTO NPeaBUAEHO YBENMYEHME Ha KanuTasa, pa3BoAHABAHETO Lie e
CboTBETHO 95.65%. M3uncneHmATa ca npeacTtaBeHn B Tabauuarta no-gony:

Tabauya 5: PazeodHABaHe npu HACMOAWOMO ysenu4yeHue

No Mokasaten CroiHOoCT
1 AKTyaneH 6poi nsgageHun akumm 116,284
2 Bpo# akuuMmu oT yBeNnyeHneTo (MMHUManeH) 639,562
3 Bpolt akuMK OT yBeNIMYEeHNETO (MaKkcMmaneH) 2,558,248
4 Bpo# akuuu cneg ysennyeHneTo (MMHUMaNHo) 755,846
5 Bpolt akuuK cnep, yBennyeHMeTo (MakcumanHo) 2,674,532
6 PasBogHABaHe Npy MUHMMaNHO yBeanyeHue (= (pea 1/ pegp 4) - 1) -84.62%
7 PasBoaHABaHe NPy MUHMMaNHO yBeanyerue (= (pea 1/ pen5) - 1) -95.65%
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15. AONBbJIHUTENTHA UH®OPMALUA
15.1. EKCNEPTHW OTYETU

B HacToAwwms JOKyMeHT 3a npeasiaraHuTe akumm Ha ,,PENYB/IMKA XONAWNHT ALl He ca BKAHOYEHU U3ABAEHUA, AOKAALAM UAN
ApYr1 eKcnepTHU CTaHOBULLA 33 NpeajaraHuTe LLeHHWM KHMXKa, OCBEH Te3UW Ha nuata, nsrotenau lNpocnekra.

B HacToAwMA [lOKYMEHT 33 LLeHHW KHUXKA He e BKAYEHA Apyra uctopuyecka ¢pmMHaHcosa MHGOpPmMaLMA, OcBEH MHPopMaLmA
OT OAUTUPAHUTE rogULIHN PUHaHCOBM oTYeTH 3a 2018 r., 2019 r. u 2020 r. U MeXANHHUTE OTYETM Ha [pyKecTBOTO KbM
30.06.2020 . 1 30.06.2021 r.

B HacToAwmA [JJOKYMEHT 3a LLeHHW KHUXKA He e BK/loYeHa gpyra nHdopmaums, KoAaTo 4a e oauTupaHa uav npernegaHa ot
onpegesieHun No 3aKoH 04UTOpPMU.

15.2. UHOOPMALMSA YPE3 MPEMPATKU

B HacToAwWwunA ,ﬂ.OKyMeHT Ca Hauuye cnegHnTe npenpaTtkv KbM ApYyrn OOKYMEHTU VI/VIﬂVI VIHCbOpMaLI,VIﬂ, KaKTO C/siegBa:

e HeoantnpaH otyet Ha ApykecTtBoTo KbM 30 toHM 2021 . www.investor.bg/files/bulletin/28d2d0424ch29eaelcc35e407376f31d.pdf

e OauntmpaH otyeT Ha ApyxectBoTo KbM 31 aekemBpu 2020 r. www.investor.bg/files/bulletin/d31c517a569f52ed6eb47a2425e1cce. pdf

e OauntupaH otyeT Ha ApyrkectBoTo KbM 31 aekemBpur 2019 r.www.investor.bg/files/bulletin/1fe709dcd6c75e9d2bb00cb09a0e4265. pdf

o OauntmpaH otyeT Ha [pyxkectBoToO KbM 31 aekemBpU 2018 r. www.investor.bg/files/bulletin/4f9f44328554919a50db6f15427154b4.pdf

o AKTVB/]EH yCTaB Ha [lpyKeCcTBOTO. www.republika-ad.com/documents/92.html

15.3. U3TOYHULU HA LONB/THUTENHA UHOOPMALMA

MHBecTUTOPUTE MOraT Aa NoayyaT HacToAWwmMA [LOKyMeHT 33 npeasiaraHUTe akuuK, KakTo U PerncTpaumoHHmA LOKYMEHT U
PestomeTo, Yactu oT lMpocnekTa 3a eMUTUPaHE Ha HOBWM aKLMM Ypes yBe/IMYeHMe Ha KanuTana Ha ,,PEMYB/INMKA XON4QUHT“
A/l, noco4yeHUTe NO-rOpe KaTo NpenpaTkM OOKYMEHTM, KaKTO W AonbaHuTenHa uHbopmaumsa 3a [py»KecTBoTo M 3a
MpepnaraHuTe akUUKU OT ENEKTPOHHUTE CTPAHULUM Ha EMUTeHTa www.republika-ad.com 1 Ha MeHuakbpa www.dfcoad.com,
KaKTO W Ha MHTepHeT cTpaHuumTe Ha KOH (www.fsc.bg) n BB (www.bse-sofia.bg).
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»PENYBNIMKA XONAUHT” ALl, B KAYECTBOTO MY HA EMUTEHT HA LEEHHWUTE KHUMA NMOEMA OTFOBOPHOCTTA 3A Mb/IHOTATA M TOYHOCTTA

HA CbAbPXALLATA CE UHOOPMALMA B TO3U [JOKYMEHT.

YNEHOBETE HA CbBETA HA AWPEKTOPUTE HA ,PENYB/IMKA XONAWHI ” AL v NPEACTABNABALUMTE ,AUTMHTOBA ®UHAHCOBA
KOMMNAHUA ALl AEKNAPUPAT C NOAMMUCUTE CU, NONOXKEHW NO-A0NY, YE AOKONKOTO UM E M3BECTHO, HACTOALMAT JJOKYMEHT 3A
MPEO/TATAHUTE LLEEHHU KHUMKA CbABPA LANATA UHOOPMALMA OTHOCHO EMUTEHTA, KOATO E CbLUECTBEHA B KOHTEKCTA HA MPEA/IATAHETO

W HE E MPOMYCHATO HULLIO, KOETO MOME [JA CE OTPA3W BbPXY TOYHOCTTA UM MBIHOTATA WM.

YNEHOBETE HA CbBETA HA OUPEKTOPUTE HA ,,PEMYB/IMKA XONAUHI” AL v NPEACTABAABAWMTE ,,AUTUHIOBA ®UHAHCOBA
KOMNAHWA“ AL, OEKNAPUPAT C NOAMWUCUTE CW, YE [LOKYMEHTBT 3A NPEAJIATAHUTE LIEHHU KHUMKA OTTOBAPA HA M3UCKBAHMATA HA

3AKOHA.

[ONYNOANUCAHWUTE SINLA, B KAYECTBOTO MM HA YIEHOBE HA C[ HA [IPYXKECTBOTO, C NOANWUCUTE CU AEKNAPUPAT, YE JJOKYMEHTDBT 3A
MPELNATAHUTE LEHHWU KHUMA CbOTBETCTBA HA U3UCKBAHUATA HA PEFNAMEHT (EC) 2017/1129, rnaBa VI oT 3MMLK v AKTOBETE MO

NPUNATAHETO UM.

[OoNnynoAnUCAHWUTE NULA LE BbAOAT OTTOBOPHW 3AEAHO M NOOTAENHO 3A BCAKAKBM W BCUYKM BPEAM, NPUYMHEHM OT MOTPELLIHM,

NOABEXOALLM UNU HEMB/THU OAHHW B TO3U [IOKYMEHT.

3A “PENYBAUKA XONANHI AL:

CBETNMH CTAI}'ﬂ-é
M3MbAHUTENEH YNEH HA C[ 0
rd
G,

[4

CBETOC/IAB AHTE/IOB HOPUIA AHFENOB

YNEH HA CA, YNEH HA C

3A “OUNUHTOBA ®UHAHCOBA KOMMAHUA” AL:

=7
—_—
HWKoAAN NIAPUHOB MNAMEH IF'AHYEB
M3k ANPEKTOP MPOKYPUCT
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