Schroders

KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Global Multi-Asset Balanced

noadoHa Ha Schroder International Selection Fund SICAV
Knac A1 HaTtpyneaHe GBP Hedged (LU0776415217)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

PoHABLT Lenu ga ocurypu pactex Ha kanutana u goxog Hag 3 Month Euribor
(vnn anTepHaTBHa pedepeHTHa CToMHOCT) +3% rogvLLHO Npeaun npyucnagaHe
Ha TakcuTe* 3a nepuog OT TpU A0 NET roAMHU Ype3 NHBECTUPAHE B
AveepcuduumpaH Habop oT akTBY U Nasapu B Lenusi ceaT. PoHALT Lenu aa
ocuUrypv BonaTuIHocCT (Msipka 3a rogulHUTE M3MEeHEHWs BbB
Bb3BpbLLAEMOCTTa Ha hoHaa) oT 4-7% Ha roamHa. PoHABLT e NpeaHasHayYeH
[a yyacTBa B pacTsLLMTe nasapu, kKaTo CbLUEBPEMEHHO Ce CTPeMU Aa
orpaHuuu 3arybute go makcumym 10% oT cToMHOCTTa Ha doHAa B
npoabInKeHne Ha noaBmkHUA 12-meceveH nepuog. OrpaHnyaBaHeTo Ha
3arybute He Moxe Aa 6bae orpaHnyeHo.

*3a LeneBaTa JOXOOHOCT crief TakcuMTe 3a BCEKM Knac akuun, Moss, nocetete
yebcanTa Ha Schroder:
https://www.schroders.com/en/lu/private-investor/investing-with-
us/after-fees-performance-targets/

MHBeCTULMOHHA NOAINTUKA

PoHABLT Ce ynpaensBa akTMBHO U MHBECTUPA NOHE ABE TPETU OT aKTUBUTE CU,
NPSIKO UMM HEMPSIKO Ype3 AepyBaTh B ASNOBU LIEHHW KHIKA, obnurauum unm
anTepHaTUBHU KracoBe akTUBW.

ObnuraummTe BKMOYBAT NPaBUTENCTBEHN OONMraLmm, KOpnopaTUBHM
obnuraumu, obnuraumm Ha Bb3HUKBALLWM Nasapu, obnuraunm ¢ KpeauTeH
PENTUHT NOA UHBECTULMOHHUS (0Onuraumm ¢ pemTuHN, NO-HUCHK OT
WHBECTULMOHHUSI PeNTUHN, naMmepeH no Standard & Poor's nnu apyr
pPaBHOCTOEH PEVTUHI Ha OPYrv areHUMn 3a KpeauTeH PEVTUHT), KOHBEPTUPYEMU
obnuraummn nnm NHENaLMOHHO MHAEKCMPaHU obnuraumm.

DoHOBLT MOXE Aa UHBECTUPA HEMPSIKO B anTePHATMBHU KacoBe akTUBU, KaTo
CTOKV UV HEABWXUMU UMOTU, Ype3 AepUBaTH, MUHBECTULIMOHHW (POHAOBE UNn
CTPYKTYPUPAHMN LIEHHU KHUXKa.

PoHOBLT MOXe Aa U3Mon3Ba AepuBaTh, AbMM 1 KbCy, C Lien NocTUraHe Ha
WHBECTVLMOHHM Nevantu, HaMmansBaHe Ha pucka, CMekYaBaHe Ha 3arybute Ha
nasapviTe c nagalla AOXOAHOCT UK No-edpeKTUBHO yrpaeneHne Ha oHaa.
PoHABLT MOXe (MO nskntodeHne) aa gbpxu 4o 100% oT akTMBUTE CUM B NApUYHK
cpeAcTBa U MHBECTULMM HA NapuyHUa nasap. PoHABLT MOXe Ja MHBeCTUpa A0
10% OT aKTMBUTE CU B MHBECTULIMOHHW (POHA0BE OT OTBOPEH TUM.

doHOBT Nopgabpka No-BUCOKa LiANOCTHA OLIEHKA 3@ YCTOWYMBOCT OT
creumanHa kombuHaums, npeTterneHa no aktneun*, ot nHaekca MSCI World

Index (xemxupaH kbm eBpo), nHaekca MSCI Emerging Market (xegxvpaH kbM
eBpo), nHaekca Barclays Global Aggregate Corporate Bond (xemupaH kbM
eBpo), nHaekca Barclays Global High Yield excl CMBS & EMD 2% (xegxupaH
kbM eBpo), uHaekca ICE BofA US Treasury (xegxkvpaH KbM €BpO), MHAEKCa
JPM GBI Emerging Market - EM Local (xemxvupaH kbM eBpo), nHgekca JPM
EMBI Index EM Hard Currency (xegxuvpaH KbM €Bpo) 1 nHgekca Thomson
Reuters Global Convertible Bonds (xegupaH KbM eBpo) Bb3 OCHOBa Ha
pefTUHroBaTa cucteMa Ha MHBECTULIMOHHWUS MEHUKLP.

*KombuHauusTa Lie ce pa3BuBa C TEYEHUE Ha BPEMETO B CbOTBETCTBUE C
OEeNCTBUTENHOTO pa3npefeneHne Ha akTuBnTe Ha hoHaa

DOHABLT He MHBECTMPA NPSIKO B ONpeaeneHn AeHOCTW, MHAYCTPUM UMW rpynm
eMUTEHTU HaZ NMMMUTUTE, NOCOYEHN B HdopMaumsa 3a yCTOMYMBOCT Ha
yebcaiita Ha poHAa, AOCTbMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTe/NEH NokasaTen

Pesyntatute Ha dhoHaa TpsibBa Aa 6baaT OLEHsIBaHU CNPSIMO HEroBUSI LieneBu
CcpaBHUTEreH nokasaren, paBeH Ha 3-MeceveH Euribor (unu ekBuBaneHTHa
pedepeHTHa CTOMHOCT) +3% U HeroBaTa Lenesa BonaTuiHoCcT oT 4 — 7%
roavwHo. IHBECTULIMOHHUAT MEHUIXBP MHBECTUPA Ha AUCKPELIMOHHA OCHOBa
1 HE € OrpaHnYeH 40 MHBECTUPaHE B CbOTBETCTBME C KOMMO3MLUMATa Ha
cpaBHWTeneH nokasarten. Lienesust cpaBHUTENEH nokasaten e n3bpaH,
3alL0TO LieneBaTa [OXOAHOCT Ha (hoHAa e Aa OCUTypy Unn Aa NpeBuLmn
[OXOAHOCTTa MO TO3W CPaBHUTENEH MNokasaTes, KakTo € MOCOYEHO B
MHBECTUUMOHHaTA Lien. Schroders e B NpoLec Ha OLUeHsIBaHe Ha Bb3MOXHUTE
antepHatnen Ha EURIBOR u we yBegoMun MHBECTUTOPUTE CBOEBPEMEHHO 3a
BCSIKO pelleHne aa ce oTTernm ot uanonseaHeto Ha EURIBOR.
CpaBHuTenHuaT(Te) nokasarten(vn) He B3ema(T) NPeaBuUa eKONornyHuTe 1
coumanHuTe xapakTepUCTMKN UNn ycTonumBaTa uen (cnopepg cnydas) Ha
doHaa. PesyntatuTe 3a TO3M Knac akuum ce cpaBHsiBaT CNpsiMo pe3ynTtaTute
3a eKBMBAaNIEHTHUS KNac akuum ¢ HexeaxupaHa sanyTa.

YecToTa Ha TbpryBaHe

MoxeTe Aa n3kynysarte 06paTHO WHBECTULMUTE CU NMPU NMOUCKBaHE. To3zum q)OH,D,
TbpryBa exeaHeBHO.

MonnTtuka Ha pasnpepeneHue

Tosu Knac akumm akymynupa npuxoau, NofyveHn ot MHBECTMLMMTE Ha doHaa,
KOEeTO 03HayaBa, Ye ce CbxpaHaBaT BbB POHAA U CTOMHOCTTa UM Ce OTpassBsa
B LleHaTa Ha Knaca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHumManHo No-HUCKa AoXo4HOCT

Mo- BUCOKMAT pUCK

[MoTeHUMaNHoO no-BMcoka
JOXOAHOCT
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MHAnKaTOpBLT 3a PUCK N AOXOAHOCT

KaTeropusTa Ha pucka ce ocHOBaBa Ha LienTa 3a puck Ha hoHaa 1 HAMa
rapaHuuna 3a HEeNHOTO NocTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTeropms Ha poHAa Le OCTaHe NOCTOsIHHA U
€ Bb3MOXHO A1a Ce MPOMEHU C BPEMETO.

®doHp B Hall-HWUCKaTa kaTeropusi He o3HavaBa 6e3prckoBa MHBECTULUS.
dOoHOBLT e B Tas3mn KaTeropusi, 3aLLoTo MOXe [a Noema No-B1COKU PUCKOBE B
TbPCEHe Ha No-BMNCOKa JOXOAHOCT U LigHaTa My MOXe CbOTBETHO [1a ce
NOBULLN N NOHWMXN.

Puckosun ¢pakTopun

PuckoB dakTop 3a ycTonumBocT: POHABLT MMa €KONOrnYHM U/Mnun coumanHu
XapakTepuctuku. ToBa 03Ha4aBa, Ye TO MoXe Aa UMa orpaHuyeHa
€KCno3nLMs KbM HSKOW KOMMaHUW, UHOAYCTPUN UM CEKTOPU, N MOXe Aa ce
OTKaxke OT onpefeneHy NHBECTULIMOHHN Bb3MOXHOCTM UNu Aa ce NN OT
onpeaeneHn y4acTus, KOUTo He CbOTBETCTBAT Ha KpUTepunTe My 3a
YCTOMYMBOCT, N36paHn OT MHBECTULMOHHMSA MEHUAXBP. POHOBLT MOXe Aa
WHBECTVPA B KOMMNaHWW, KOUTO He OTpa3siBaT BAPBaHUSITA U LLEHHOCTUTE Ha
KOWTO 1 4a BUNO KOHKPETEH UHBECTUTOP.

KpeauteH puck: BrniowasaHe Ha MHAHCOBOTO CbCTOSIHWE HA EMUTEHT MOXe
Aa fosefe 40 cnaj B CTOMHOCTTa Ha obnurauumnte My unv 4o obesleHsBaHeTo
UM.

BanyTeH puck: ®oHABT MOXe fa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeHu B
0BMeHHM KypcoBe.

BanyTeH pI/ICK/Xe,D.)KI/IpaH Knac akyuu: Xe,r:pKleaHeTo Ha Knac akuun moxe aa

He 6bae HanbMHO ePEKTVBHO U MOXe Aa CbLUEeCTByBa OCTaTbyHa BanyTHa
ekcnosuuusi. Pasxoaute, CBbp3aHn € XEMKMPAHETO, MOXE Aa NOBMUSAT Ha
nocTurHaTuTe pesyntatu, a notTeHumanHuTe nedanbu ga 6vaaT no-
OrpaHnyeHun, OTKOMNKOTO MPU HeXeOXKMpaHu KnacoBe akLuu.

Puck ot pasBuBaLuy ce 1 rpaHuyHM nasapu: PassuBaliuTe ce nasapu, 1
0co6eHO rpaHUYHUTE Nasapu, KaTo Lsno HOCST NO-BMCOK MOMUTUYECKU,
npaBeH PUCK, PUCK, CBbP3aH C KOHTPareHT1Te, onepaTuBeH U NMUKBUAEH PUCK,
OTKOIKOTO pasBUTWTE nasapu.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnuraummnTte ¢ BUCOKa AOXOQHOCT
(HOpMarHO € NO-HUCHK PENTUHT UnKn 6e3 KpeauTeH PeNTUHT) OBUKHOBEHO
HOCSAT NO-BMCOK Na3apeH, KpeaMTeH 1 NMUKBUAEH PUCK.

JInkBupaeH puck: Mpy TpyaHW nasapHy ycnosus OOHABLT MOXe [a He € B
CbCTOSIHME Aa MPOoAaBa LeHHW KHMbKa CpelLLly MbiiHaTta MM CTOWHOCT 1 aa
npofasa Bbo6LLEe. ToBa MOXe [a NoBnusie BbpXy pesyntatute 1 Aa Aoseae Ao
oTnaraHe unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe my.
OnepatnBeH puck: OnepaTvBHU NPOLECK, BKITIOYUTENTHO CBbP3aHNTE CbC
CbXpaHSIBAHETO Ha aKTVBM, MOXe Aa He ObJaT OCbLLECTBEHM ycnelHo. Toa
Moxe fa gosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHWTE Lieny U3passiBat enaH pesynrar, Ho
HsIMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aaBucumocT ot
nasapHuTe yCroBMs U MakpoOMKOHOMUYecKaTa cpeaa MHBECTULMOHHUTE Lienu
MOXe [ia Ce OKaxkaT No-TPyAHW 3a NoCTUraHe.

BPJIM: MpexoabT Ha hmHaHCOBUTE Nasapu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxeeH npoueHT (BPITM) kbM antepHaTuBHM
pedepeHTHN NPOLIEHTU MOXe [a NOBNMsSIE HAa OLeHKaTa Ha onpeaeneHu
yyacTvs 1 Aa Browwv NMKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTu. Toea
MOXe [a MoBMvse Ha pesyntatute oT MHBeCTULunNTE Ha oHaa.

Puck ot gepusatu: [lepuBatte moxe Aa He AOHecaT o4akBaHWUTe pesyntaTtu,
MOXe [ia MopoasaT 3arybu, No-roneMu o1 CTOMHOCTTa UM, U MOXe Aa foBeaar
0o 3arybu 3a ooHaa. PoHOABLT MOXeE CbLLO Taka Aa HanpaBu CbLLECTBEHU
VHBECTULMM B AEPUBATY, BKIOYUTENHO, KATO M3MOM3Ba TEXHWKN Ha KbCh



npoaaxomn 1 NMMBLPUIX C Lien Aa peanuanpa goxogHocT. KoraTo cToMHOCTTa Ha

OafileH akTVB ce NPOMEeHW, CTOMHOCTTa Ha AepuBaTu, 683VIpaHVI Ha TO3U aKkTuB,

Takcum

EAHOKpaTHVI TaKCW, yAbp>XaH npeav nin cnep niBectuymnsaTa

Takcu 3a 3anucBaHe 3.00%

Takcum 3a 06paTHO N3KynyBaHe Hawma

ToBa e makcumanHarta cyma, KosiTo Moxe a 6bae yabpxaHa ot Bawure
cpeacTBa Npeau TAXHOTO MHBECTUPAHE UNnn Npeay NocTbhfeHusita ot
Bawata nHBectuums aa 6baat usnnarteHu.

aKcu, noeMaHu oT ¢poHAA B paMKUTe Ha eHa rogmHa

TeKyLm TaKkem 2.10%

aKcuy, noeMaHu oT $poHAa NpY onpeaeseHun yc/ioBUs

Takca 3a nOCTUrHaTU pe3ynTtaTtun

Hama

MOXe [a ce NPOMeHM B MHOTO No-rofisima cteneH. ToBa Moxe Aa aoseae Ao
MHOFO Mo-rofieMm 3arybu, OTKOSKOTO MHBECTULMSITA B 6a30BUS aKTUB.

Takcute, KOUTO NnallaTe, ce U3MNon3BaT 3a NOKPUBaHE Ha aAMUHUCTPATUBHUTE
pa3xoau Ha poHAa, BKIOYMTENHO PasxoauTe 3a MapKeTUHT U npeanaraHe Ha
doHaa. Tean Takcu BOAAT 40 HaMansiBaHe Ha NoTeHLManHus pbeT Ha
MHBECTULMSATA.

TakcuTte 3a 3anuceaHe 1 3a 06paTHO N3KynyBaHe Ha AANOoBe ca NpeAcTaBeHn
KaTo MakCHMariH1 CTOMHOCTU 1 B HAKOW Criydam MoXe Ja ce nnaTi no-marko.
MoxeTe aa pasbepere AENCTBUTENHUTE TaKCcK 3a 3anucBaHe 1 3a 06paTHO
N3KynyBaHe Ha AsnoBe OT Baluusi PMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TeKyLLUTe Takcu ce OCHOBaBa Ha pasxoguTte OT npeaxogHaTa
rogvHa 3a roguHata, KoaTo cebpluBa npes gekemspu 2020 r., n MOXe aa ce
NPOMEHSI FOOULLHO.

MoxeTe oa HamepuTe noBeyve nHoOpMaums 3a TakcuTe B pasgen 3 ot
npocnekTa Ha oHAaa.

Pe3ynTaT|/| OT MMHaNWn rnepmnogn
%

20

o
11.8%

5.0%
5.5%

7%

5.8%
5 2%
0.3%
2.7%
3.3%
2.7%
2.4%
2.7%
2.6%
W1.6%

71%
-8.1%

201 2012 2013 2014 2015 2016 2017 2018 2019 2020

A1 Hartpynsarne GBP Xepxupann (LU0776415217)
¥ 3 Month Euribor
Il A1 Accumulation EUR (LU0776414160)

PesyntatuTte oT MMHanu nepuoau He ca NporHo3a 3a 6baeLmnTe pesyntatm u
MoXe fia He ce noBTapaT. CTOMHOCTTa Ha UHBECTULMUTE MOXE KaKTo Aa ce
NMOBULLK, Taka U ia ce MOHWXM, U € Bb3MOXHO Aja He nony4ute obpatHo
cymara, KOsTO MbpBOHaYanHo CTe MHBECTUpanu.

Ipadpvkata nokassa pesyntatute B 6pUTaHCKM Nvpw, cnep Kato TekyLmTe
TaKkcy 1 CBbp3aHMTe CbC CAENKM OT nopTdeina pasxoam ca nnaTeHu.
TakcuTe 3a 3anucBaHe ca U3KIIOYEHN OT U3YUCTIEHMATA Ha pe3ynTaTuTe oT
MUHanu nepuogu. Pesyntatnte Ha CpaBHUTENHWUSA NokasaTen ca nokasaHu B
6asoBaTa BanyTa Ha oHaa.

®oHObT e cb3ganeH Ha 02 tonm 2012.

KnacbT akuum 6elwe cb3pageH Ha 02 onm 2012,

|_|paKTI/Il-IECKa I/IHCI)OpMaLI,I/IFI

AenoswuTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHutenHa uHpopmauma: Moxere aa nonyyute AOMbIHATENHA
MHdopMaLus 3a To3m hoHA, BKMYMTENHO NpoCcnekTa, NocnegHns roguieH
OTYET, BCUYKM NocreaBalLy LecTMeCeYHN OTYETM U NocneaHaTa LieHa Ha
aKkuunTe, OT YNpaBnsiBalLoTo APYXXECTBO Ha hoHAa Ha agpec: 5, rue
Héhenhof, L-1736 Senningerberg, ltokcembypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca gocTbnHu 6e3nnaTtHoO Ha GbRrapcky,
aHrJ‘IVII7ICKI/I, CbpeHCKI/I, HEMCKU, TPbUKK, YHFAPCKN, UTarmaHCKU, NOJ1CKU,
CbﬂaMaH,D,CKI/I, XonaHacku, d)I/IHCKI/I, nopTyranckn n NCNaHCKU e3ukK.
[JaHbuHO 3aKOoHOAaTEeNCcTBO: PoHABLT Noanexu Ha AaHbYyHO obnaraHe B
JTrokcemOBypr, KOETO MOXe [a OKaxe BNuUsiHWE BbpXY UHAVBUAYaNHNUS BU
OaHb4eH CcTaTycC.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa

6bae nogBeaeHo nog OTrOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapupaHa B

HacToALMA OKYMEHT MHdopMaLus, KOSTO e noaBexaalla, HeTouHa unv e B
npoTneBopeYne CbC CbOTBETHUTE HACTU OT MPOCMeKTa Ha CbOH,qa.

doHp Yaabp: Tosn doHA e noapasaeneHve Ha OoHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha TO3u JOKYMEHT. [poCnekTbT 1 NepuoanyH1UTE OTYETH Ca

N3roTBEHU 3a Lenusi poHA Yaabp. 3a 3awnuta Ha UHBECTUTOPUTE, akTUBUTE U
nacuBuUTE Ha BCSIKO noApasferieHne ca pasfaeneHu no 3akoH oT Te3un Ha
OpyruTe nogpasgeneHus.

MpemecTBaHuA: Npy cna3BaHe Ha onpeaerneHy ycrosusa Moxerte aa
KaHOugaTcTBaTe 3a MPEMECTBaHe Ha BallaTa MHBECTULMS B APYr Krac akuun B
pamkuTe Ha To3n doHA unu B Apyr doHA Ha Schroder. Monisi, BuXTE
npocnekTa 3a noseye MHopmaums.

MonnTtuka 3a Bb3HarpaxaeHusa: Pestome Ha nonuTrkaTa 3a
Bb3HarpaxgeHus Ha Schroders u cBbp3aHa MHopmaLums ca 4OCTbMHU Ha
anpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ JOCTBbMNHO 6e3nnaTHO NpPU NONCKBaHeE.

MonuTrkaTa BKMNOYBA ONMCaHME HAa TOBa Kak ce u34ucnsisat
Bb3HarpaxaeH1eTo n obesLleTeHmsaTa 1 CaMonMYHOCTTa Ha nuuara,
OTFOBOPHM 32 NPUCHXKAAHETO HA Bb3HArpaXxaeHNeTo n obesLeTeHnsTa.
PeuHuK: MoxeTe fa HamepuTe OBACHEHNS Ha HSIKOWM TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Euribor: BbB Bpb3ka C Bceku hoHA, ynpaensiBaH ¢ no3oBaBaHe Ha Euribor,
Schroders e B npoLiec Ha oLeHKa Ha noTeHuuanHuTe anTepHaTueBu Ha Euribor
1 e yBeAOMU MHBECTUTOPUTE 3a PELLEHNETO MO NPUETUS pea.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 29/10/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



