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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

Emerging Markets

noadoHa Ha Schroder International Selection Fund SICAV

Knac A1 HatpynBaHe EUR (LU0248178229)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

DoHABLT Lenu ga ocurypu pactex Ha kanutana Hag MSCIl Emerging Markets
(Net TR) Index cnepn npucnagaHe Ha TakcuTe 3a nepuog OT TpW A0 NeT roauHu
4Ypes MHBECTUPaHe B AAMOBU LIEHHW KHIXXA HA KOMNaHWM OT pasBMBaLLy ce
nasapw.

MHBeCTULMOHHA NOINTUKA

PoHOBT ce ynpaensBa aKTVBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTUBUTE CU B ASNOBW LIEHHU KHIDKA Ha KOMMNaHWM OT pasBuBaLLy ce nasapu.
PoHABLT MOXeE a MHBECTUPA NPSIKO B KUTaCkn B-akuum n kutanckn H-akumm n
MOXe Aa MHBecTMpa no-manko ot 20% oT akTuBMTe cu (Ha HeTHa 6asa) npsiko
UNn Henpsiko (Hanpumep 4pe3 Benexkun 3a yyactune) B KUTancku A-akumm 4pes
Shanghai-Hong Kong Stock Connect n Shenzhen-Hong Kong Stock Connect.
PoHABT MOXeE CbLLO Aa MHBECTUPA A0 efHa TpeTa OT akKTUBUTE CU MPSKO Unn
Henpsiko B APYrv LIEHHW KHMXKa (BKMIOYUTENHO B APYr KIacoBe akTUBK),
ObpPXaBW, PErMOHN, MHAYCTPUW UK BanyTu, UHBECTULIMOHHU hoHAOBE,
BapaHTU U MHBECTMLIMM Ha NapuU4HWs nNasap, KakTto 1 Aa AbpPXKu NapuyHn
cpefcTsa (Npu cnasBaHe Ha orpaHnyeHusiTa, NpeaBUAEHN B MPOCNEKTa).

doHOBLT MOXE Aa U3Non3Ba AepuBaTh € Lien NnocTuraHe Ha MHBECTULIMOHHMN
neyan6u, HamansiBaHe Ha pucka unu no-eeKTUBHO yrnpaeneHue Ha oHaa.
POHABLT NOAABbPXKA MO-BUCOKA LISINTOCTHA OLIEHKa 3@ YCTOMYMBOCT OT MHAEKCA
MSCI Emerging Markets (Net TR) Bb3 ocHOBa Ha KpuTepuuTe 3a peNTUHT Ha
MNHBECTULMNOHHUST MEHUDKBP.

doHOBT HE UHBECTMPA NPSKO B ONPEnEneHn AeMHOCTU, MHAYCTPUN N Tpynn
eMUTEHTU Had NMMUTUTE, NOCOYEHU B HdOopMauns 3a yCTONYMBOCT Ha

yebcaiita Ha oHAa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTeNneH nokasaren

Pesyntatute Ha choHaa TpsibBa Aa 6bAaT OLEHsIBaHU CNPSIMO HEroBUSI LieNeBu
CpaBHUTENEH nokasarer, KOWTo NpeAcTaBnsiBa NpeBuLLIaBaHe Ha MHAeKca
MSCI Emerging Markets (Net TR). O4akBa ce MHBeCTULMOHHATa BCeneHa Ha
doHAa Aa ce NpUNoKpnBa ChLLECTBEHO — MPSKO UK HEMPSIKO — C
KOMTMOHEHTUTE Ha LeneBuUsi CpaBHUTENEH noka3saTten. IHBECTULMOHHUST
MEHUOXbP UHBECTMPA Ha ANCKPELIMOHHA OCHOBA U HAMa OrpaHuW4eHns 3a
CcTeneHTa, 40 KOSITO NopThennsT 1 pesyntaTnte Ha poHaa Moxe ga ce
OTKIIOHSIBAT OT LieNIeBUSl CpaBHUTENEH nokasaTen. VIHBeCTULMOHHUAT
MEHUOXbP LLie MHBECTUPA B KOMMAHUM UMM CEKTOPU, KOUTO He Ca BKITIOYEHM B
LieneBusa cpaBHUTENEH nokasarern, 3a Aa ce Bb3Mon3sa OT cneunduyHmn
Bb3MOXHOCTY 3a MHBeCTMUMK. LieneBnaT cpaBHUTENEH noka3aTen e n3bpaH,
3aLl0TO e NpeAcTaBUTeNEH 3a B1uaa MHBECTULIMK, B KOUTO € Haln-BeposTHO Aa
MHBECTMPa POHABT, M Mopaan ToBa € NoAXoAsLLA Lien No OTHOLLEHNe Ha
[OXOAHOCTTAa, KoATO hoHABLT Lenu Aa npegoctaBu. CpaBHUTENHUAT(TE)
nokasaten(n) He B3ema(T) NpeaABUA EKOMOTUYHNUTE U CoLManHuTe
XapaKkTepuCTMKM UK ycTonymBara Len (cnopeg cnyyas) Ha doHaa.

YecToTa Ha TbpryBaHe

MoxxeTe Aa uskynysate obpaTtHO MHBECTUMLIMUTE CU NPU NOUCKBaHe. To3n hoH
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

To3u knac akumMm akymynupa npuxoau, nory4yeHn oT MHBeCTULMNTE Ha poHAaa,

KOETO 03Ha4aBa, 4Ye ce CbxpaHABaT BbB (hOHAA U CTOMHOCTTa UM Cce oTpa3siBa

B LieHaTa Ha knaca akuuu.

Mpodunn Ha pucka N Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHuManHo No-HMUCKa A0X04HOCT

Mo- BUCOKMAT pUCK
[ToTeHumManHoO No-B1COKa
JOXOAHOCT
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MHauKaTopbLT 3@ pPUCK U AOXOAHOCT

KaTteropusita Ha pucka e na4mcrieHa 4Ypes u3nos3BaHe Ha NCTOPUYECKN AaHHU
3a pesynTatuTe U MOXe [a He e HafexaeH nokasaten 3a 6baeLus npogun Ha
pucka Ha doHaa.

He ce rapaHTupa, 4e prckoBaTta kaTteropusi Ha hoHAa Lie OCTaHe NOCTOsHHA U
€ Bb3MOXHO [la Ce MPOMEHM C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He o3Ha4YaBa 6e3prnckoBa NHBECTULIUS.

®oHABT e B Ta3n kaTeropusi, 3aLL0TO MOXe a noema Mo-B1COKU PUCKOBE B
TbPCeHe Ha No-BUCOKa [OXOAHOCT U LieHaTa My MOXe CbOTBETHO Aa ce
MOBULLIN W MOHWXW.

KaTeropusTa oTpassBa CbLUO Taka, Ye To3u Knac akumm e B pasnuyHa BanyTa
OT BanyTaTta Ha doHaa.

Puckosun pakTopn

PuckoB cakTop 3a ycTonumnBocT: PoHOABT MUMa EKOMOTMYHM U/UNK cCoLMarHm
XxapakTepucTuku. ToBa 03Ha4aBa, 4Ye TON Moxe Aa Mma orpaHuveHa
€eKCMno3nLMs KbM HAKOW KOMMaHWUW, MHAYCTPUM UM CEKTOPU, N MOXe Aa ce
oTKa)ke OT onpeaeneHy MHBECTULMOHHN Bb3MOXHOCTU UK Aa ce NULLK OT
OMpeAeneHn y4acTusi, KOUTO He CbOTBETCTBAT Ha KpUTepuute My 3a
YCTONYMBOCT, M36paHn OT MHBECTULIMOHHUSE MEHNDXBP. POHABLT MOXe Aa
MHBECTMPA B KOMMaHUN, KOUTO HE OTpa3siBaT BAPBAHUSTA U LEHHOCTUTE Ha
KOWTO 1 Aa BMINOo KOHKPETEH UHBECTUTOP.

BanyTeH puck: PoHABT MOXe Aa 3aryby CTOMHOCT B pe3ynTaT Ha NpoMeH B

0BMeHHU KypcoBe.

Puck oT pa3BuBaLLy ce 1 rpaHnYHU Nasapu: PassuBalLmMTe ce nasapu, 1
0CcoBEeHO rpaHNYHMTE Nasapu, KaTo Lsno HOCSAT NMO-BUCOK NMOMUTUYECKN,
npaBeH pUCK, PUCK, CBbP3aH C KOHTPAreHTUTe, onepaTUBEH W MUKBUAEH PUCK,
OTKOIKOTO pPa3BUTKTE Nasapu.

JlukBuageH pwuck: Mpun TpyaHW NasapHu ycnosus poHAbLT MOXe Aa He e B
CbCTOSIHVE [Aa NpoAaBa LEHHU KHMKa CpelLLy MbiiHaTa MM CTOMHOCT Uiv aa
npogasa BbobLe. ToBa MOXe [a NOBMUsie BbpXy pesynTtatute n ga aosene Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO U3KyMNyBaHe Ha akuumTe My.
OnepaTuBeH puck: OnepaTvBHU NPOLECK, BKIHOYUTENTHO CBbP3aHNTE CbC
CbXpaHABaHETO Ha akTVBMW, MOXe Aa He ObAaT oCbLLEeCTBEHM ycrelHo. Toa
MOXe fAa gosefe Ao 3arybu 3a dpoHaa.

Puck 3a pesyntatute: IHBECTULIMOHHWTE LiENV U3passiBaT XenaH pesynTar, Ho
HsiMa rapaHuusi, Ye TakbB pesynTaT we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe yCrnoBMs U MakpoMKOHOMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [la Ce OKakaT Mo-TPyAHW 3a NOCTUraHe.

BPIMM: MpexoabT Ha MHaAHCOBWTE Nasapu OT M3MON3BAHETO Ha
BbTPeLUHO6aHKOB pechepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSEe Ha OLeHKaTa Ha onpeaeneHn
yyacTusa 1 Aa Browv NUKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBNusie Ha pe3ynTaTtute oT MHBECTULMWTE Ha choHaa.

Puck ot gepuBatu: [lepuBatnte Moxe Aa He [JoHecaT o4akBaHWUTe pesynTaTtu,
MOXe fa NopoasaT 3arybu, No-roneMu o1 CTOMHOCTTa UM, U MOXe Aa AoBeaar
[o 3arybu 3a hoHaa. PoHABLT MOXeE CbLUO Taka [a Hanpasu CbLLECTBEHU
WHBECTULMM B AepUBaTH, BKIOYUTENHO, KaTO U3MOMN3Ba TEXHWKM Ha KbCh
npogaxbu n NMBLPMAX C Len Aa peanuanpa AoXoAHOCT. Korato CToMHOCTTa Ha
[afeH akTuB ce NPOMEHU, CTOMHOCTTa Ha AepusaTy, 6a3vpaHy Ha TO3M akTuB,
MOXe [ia ce MPOMEHM B MHOTO Mo-rofnisiMa cteneH. ToBa Moxe Aa foBene A0
MHOrO Mo-ronieMm 3arybu, OTKOnKOTO MHBECTULMATA B 6a30BKS akTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

4.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcu, noemMmaHu oT ¢poHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 2.36%

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3ynTaT|/| OT MUHaNK rnepmnogn
%

40

30

22.7%

20 6%

23.6%

[ 20 6%

20

16.8%

o B

I v6.4%
8.1%

I 1 4%

12.2%

14 5%
11.1%
(e 3%

-5.2% 1

-3.7%

-6.8% [0

B
6.5%

-10.3% [0

-20

-15.5%
-15.7%
-13.3%

-30

20M 2012 2013 2014 2015

A1 Hatpynsane EUR (LU0248178229)
[ MSCI Emerging Markets (Net TR) Index

2016 2017 2018 2019 2020

Pe3yJ'ITaTVITe OT MUHanu nepuogn He ca NporHosa 3a 6baewnTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo aa ce
noBuLLN, TakKa U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yute 06paTHO
cymMmaTta, KOATO NbpBOHaYarHoO CTe nHBecTupanu.

padukaTa nokassa pe3yntatuTte B €BpO, Cre KaTto TEKYLUUTE TakCu U
CBbpP3aHNTE CbC COAENTKM OT nopcheVma pa3xoaun ca nnaTteHu. Takcute 3a
3anunceaHe Ha OAnoBe ca U3KINKYeHU OT N3YUCIEHUATA Ha pe3ynTaTtuTte ot
MWHann nepuogun.

PoHabLT e cb3gageH Ha 09 mapT 1994,

KnacweT akuum 6elwe cb3ganeH Ha 17 mapt 2006.

CTOMHOCTU 3a NOCTUrHaTK pe3ynTaTi ca Hann4yHu caMo OT Cb3[aBaHeTo Ha
CbOTBETHUSI KIac akuuu.

MpakTnyecka MHGopmMaLus
AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHbopmaums 3a To3u POHA, BKMHOYMTENHO NPOCNeKTa, NOCMNEAHUS TOAULLIEH
OTYET, BCUYKM NOCreABally LWECTMECEYHM OTHETU U NocneaHaTa LeHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
chnamaHacku, xonaHacku, UHCKK, MOPTYrarnckv 1 UCNaHCKK e3uK.

[AaHbuyHO 3aKOHOAATENCTBO: POHABLT NOANEXN Ha AaHbYHO obnaraHe B
JliokcemOBypr, KOETO MOXe Aa OKaxe BNUSHWME BbPXY UHAVBUAYANHWSA BU
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae noaBeAEHO Mo OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha JeknapupaHa B
HacTosAWMS AOKYMEHT nHcpopMaumsi, KOSTO e noaBexaalla, HETOYHa Unu e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocrekTa Ha hoHAaa.

doHp Yaabp: Tos3n doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTta 4acT Ha To3¥ AOKYMEHT. [pocnekTbT U NEPUOANYHUTE OTYETU ca

M3roTBEHU 3a Lenusa hoHA Yaabp. 3a 3alimTa Ha UHBECTUTOPUTE, aKTUBUTE U
nacvBuTE Ha BCSIKO NogpasaeneHne ca pasfaeneHn no 3akoH oT Te3n Ha
Apyrute noapasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Knac akumu B
pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmaLms.

Monntunka 3a Bb3HarpaXxaeHus: Pestome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ [oCTbIMHO 6e3nnaTHO Npu NouUCcKBaHe.

MonuTtukaTa BKNtoYBa onncaHue Ha ToBa Kak ce u3dncnseart
Bb3HarpaxaeHvneTo 1 obesLleTeHnaTa u CaMoNMYHOCTTa Ha nuuara,
OTIOBOPHU 33 NPUCHXKAAHETO Ha Bb3HArpaXaeHneTo n obesereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BSICHEHWSI HA HSIKOU TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHume: H1MBoTo Ha pasxoauTe 3a pasnpeaeneHve B
HAKOW OPUCAMKLMN MOXeE Aa NOBMMsie Ha CNOCOOHOCTTa Ha MHBECTULIMOHHKSA
MEHVAXKbP Aa NOCPeLLHe MHBECTULIMOHHATa Len Ha (oHAa Mo OTHOLLEHME Ha
BCUYKW KIacoBe akumu crnep npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 29/10/2021 kntouoBaTa

I/IHq)OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



