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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

EURO High Yield

noadoHa Ha Schroder International Selection Fund SICAV

Knac C HatpynBaHe EUR (LU0849400030)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

DoHABLT Lenu ga ocurypu pactex Ha kanutana v goxog Hag ICE BofA Merrill
Lynch Euro High Yield Constrained Index cnen npvcnapaHe Ha TakcuTe 3a
nepvioz oT TP A0 NET rOAUHM Ype3 UHBECTMPaHe B obnurauum ¢
HEeMHBECTULIMOHEH KPEAUTEH PENTUHT, AeHOMUHUPAHW B €BPO, U34aAeHN OT
KOMMaHWN B LN CBAT.

NHBeCcTULMOHHA NOANTUKA

PoHABLT Ce ynpaBnsBa akTVBHO U MHBECTMPA HaW-Marnko ABe TpeTu ot
aKkTMBMTE CU B 0bBnuraumu, AeHOMUHUPaHW B €BPO, U34aAEHU OT
npaBUTENCTBa, NPaBUTENCTBEHN areHUunn, HaaHaLMOHANHN KOMNaHW 1
KOMMNaHuu B Lenus cBAaT. POHABT CbLLO Taka MHBECTVPa Han-marnko ABe TpeTu
OT aKTUBWTE CU B 0ONUraumu ¢ HEMHBECTULIMOHEH KpeauTeH pedTuHr
(obnuraumu ¢ KpeauTeH PENTUHT NOA MHBECTULMOHHWSA, n3mepeH no Standard
& Poor's nnu apyr paBHOCTOEH PEWTUHT Ha APYrX areHuMn 3a KpeamTeH
PEWTUHT).

Bbnpekn ye 06MKHOBEHO Ce Bb3npuema, Ye obnuraumumte ¢ BUCOKa [OXOAHOCT
MMaT No-BMCOKM HMBA Ha PUCK, AOMbIHUTENHUTE JOXOAM, KOUTO Te MoraT Aa
npeanoxar Hag obnurauumTe OT MHBECTULIMOHEH Knac, uMar 3a Len Aa
KOMMeHcupaT pucka.

PoHaBT Moxe Aa nHBecTMpa A0 10% OT akTBWUTE CU B YCIOBHO
KoHBepTMpyemu obnurauum. PoHABLT MOXe CbLUO Aa UHBECTMPa A0 efHa TpeTa
OT aKTUBWTE CU MPSIKO UM HEMPSIKO B APYTY LIEHHW KHWKa (BKMHOYUTENHO B
APy KnacoBe akTVBK), AbpXaBuW, PETVIOHN, HAYCTPUN UMW BanyTw,
WHBECTULMOHHN (DOHAOBE, BapaHTW 1 UHBECTULIMM Ha MapuUYHMA nasap, KakTo
1 Aa ObPXW NapuyHy cpeacTsa (Mpy cnasBaHe Ha orpaHuveHnsaTa,
npeaBuAeHV B MPOCMeKTa).

PoHOBLT MOXe CbLLO Taka Aa MHBECTUPa B AepuBaTvBK, 3a Aa Cb3hasa Abfra
1 KbCa eKcnosnums kbMm 6a3oBuTe akTMBM Ha Te3un AepmBatuan. PoHOABLT MOXe
[a n3nonssa AepyBaTH C Len NocTuraHe Ha MHBECTULMOHHM nevanow,
HamansiBaHe Ha pucka unu no-eeKTUBHO yrnpasrneHne Ha hoHaa.

PoHABT NopgabpXKa No-B1COKA LIANOCTHA OLIeHKa 3a YCTOMYMBOCT OT MHAEKca
ICE BofA Merrill Lynch Euro High Yield Constrained Bb3 ocHoBa Ha

KpUTEpUUTE 32 PENTUHT HA UHBECTULIMOHHNS MEHUIXBP.

POHOBLT He MHBECTMPA NPSIKO B ONpeAeneHn AeHOCTW, MHAYCTPUM UMW Tpynm
eMUTEHTU HaZ NMMMUTUTE, NOCOYEHN B JHdopMaumsa 3a yCTOMYMBOCT Ha
yebcaiita Ha poHAa, AOCTBMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHUTeneH nokasaren

Pesyntatute Ha dhoHaa TpsibBa Aa 6baaT OLEHsIBaHU CNPSIMO HEroBUSI LieneBu
CpaBHWTeNeH rnokasaTern, KOUTO NpeAcTaBnsaBa npesuwaBaHe Ha nHaekca ICE
BofA Merrill Lynch Euro High Yield Constrained. O4akBa ce nHBeCTULMOHHATA
BCeneHa Ha hoHAa Aa ce NpUnoKpuea A0 OrpaHMYeHa CTeneH C KOMMNOHEHTUTe
Ha LeneBunsi cpaBHUTENeH nokasarten. ®oHALT obaye BepOSITHO e oTpassiea
onpefeneHn XxapakTepucTuKM Ha LieneBusi CpaBHUTENEH Nokasaten (a MMeHHO
KayecTBO/NPOABIMKUTENHOCT Ha KpeamTa, eKCno3nums KbM KOHKPETHN
eMnTeHTH). IHBECTULIMOHHMAT MEHUIXBP MHBECTUPA Ha AUCKPELIMOHHA
OCHOBa ¥ HIMa OrpaHUYeHns 3a CTeneHTa, 40 KOATO NOpTdennbT n
pesynTatuTe Ha hoHAAa MOXe Aa Ce OTKMOHABAT OT LieneBusi CpaBHUTENEH
nokasaresn. IHBECTULIMOHHUAT MEHUIXBP LLie MHBECTUPA B KOMNAHUN Unn
CeKTopu, KOUTO He Ca BKITYEHU B LIENeBUsi CpaBHUTENEH MokasaTern, 3a Aa ce
Bb3Mon3Bsa OT cneunduyHN Bb3MOXHOCTM 3a uHBecTULmK. Lienesuat
CpaBHWTeneH nokasaTen e nsbpax, 3aLoTo e npeacTaBUTeneH 3a Buaa
WHBECTULMM, B KOUTO € Haii-BepOSITHO ia MHBECTMPa (HOHALT, 1 Nopaau ToBa e
noaxopsiua Len no oTHOLLEHNe Ha AOXOAHOCTTa, KOATO (POHABLT Lenn Aa
npepnoctasun. CpaBHUTENHUST(TE) NokasaTten(u) He B3ema(T) npeasuna
€KONOTMYHNTE 1 couMarnHuTe XxapakTepUCTUKM UK ycTonumBaTa uen (cnopeg
cny4yas) Ha oHaa.

YecToTa Ha TbpryBaHe

MoxxeTe Aa uskynysate obpaTHO MHBECTULIMUTE CU NPU NOUCKBaHe. To3n hoHA
TbpryBa exefqHeBHo.

Monutunka Ha pasnpegeneHve

Tosu knac akuum akymynupa npuxoau, nory4yeHn oT MHBeCTULMNTE Ha poHAaa,
KOETO 03Ha4aBa, 4Ye ce CbxpaHsABaT BbB (hOHAA U CTOMHOCTTa UM ce oTpa3siBa
B LieHaTa Ha knaca akuuu.

Mpodunn Ha pucka N Ha JOXOAHOCTTA

Mo- HUCKMAT pUcCK
MoTeHuManHo No-HUCKa AOXOAHOCT

Mo- BUCOKMAT pUCK

[MoTeHUManHoO no-Bmcoka
JOXOAHOCT

< »
< >

1 2 3 4 5 6 7

MHANKaTOPBLT 38 PUCK U fLOXOAHOCT

KaTteropusita Ha pucka e u4mcrieHa Ypes u3nosi3aBaHe Ha NCTOPUYECKN AaHHU
3a pesynTaTvTe U MOXe Aa He e HafexAeH nokasaten 3a 6baelums npodun Ha
pucka Ha doHaa.

He ce rapaHTupa, 4e prckoBaTta kaTteropusi Ha poHAa Le OCTaHe NOCTOsIHHA U
€ Bb3MOXHO Ja Ce NPOMEHMU C BPEMETO.

doHA B Hali-HUCKaTa KaTeropusi He o3HayaBa 6e3puckoBa MHBECTULUS.
DoHABLT € B Ta3u kaTeropus, 3aLoTo MOXe Aa noema no-B1COKU PUCKOBE B
TbpCEHE Ha No-BUCOKa AOXOAHOCT U LigHaTa My MOXe CbOTBETHO [a ce
MOBULLN 1 MOHWXW.

PuckoBun ¢pakTopun

YCcrnoBHW KOHBEPTUPYEeMU obnurauum: AKo (hHaHcoBaTa MOLL Ha eMUTEHTA Ha
YCINOBHU KOHBEPTMPYEMU obnuraLmmn cnagHe no npeanucaH HaunH, CTOMHOCTTa
Ha obnurauusiTa MoXe Aa cnagHe 3Ha4YUTeNHO W, B Hal-NoLwwus criydai, Moxe
0a gosefe Ao 3arybu 3a hoHaa.

PuckoB dakTop 3a ycTonumBocT: POHABLT UMa €KONMOrnyYHU U/Mnmn coumanHym
XapakTepucTukn. ToBa 03Ha4aBa, 4Ye TON MOXe Aa Mma orpaHuyveHa
€KCno3nLmMst KbM HSIKOM KOMMaHUW, HOYCTPUM UM CEKTOPU, U MOXe Aa ce
OTKaXke OT ONpeaeneHn MHBECTULMOHHM Bb3MOXHOCTU UIMU [ia Ce LK OT
OnpeaeneHmn y4acTusi, KOUTO He CbOTBETCTBAT Ha KpUTepuuTe My 3a
YCTOMYMBOCT, N36paHn OT MHBECTULMOHHUSA MEHUOXBP. POHOBLT MOXe Aa
MHBECTMPa B KOMMaHWK, KOUTO He OTpassiBaT BApBaHUATA U LEHHOCTUTE Ha
KONTO 1 Aa BUNO KOHKPETEH UHBECTUTOP.

erﬂ,MTeH puck: BnowasaHe Ha dI)I/IHaHCOBOTO CbCTOAHNE Ha EMUTEHT MOXe
[a foBefe [0 cnaj B CTOMHOCTTa Ha obnuraunmte My unnv oo obesLeHsBaHeTO
nMm.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpOMeHu B

0BMeHHM KypcoBe.

Puck oT cbbutnsa: ®oHObT e 3aeMe 3HaYUTENHU NO3ULUN B KOMMaHUN,
yyacTBally B CAEMKM MO CrvBaHe v npuaobueaHe, peopraHvM3auum n gpyru
KoprnopaTuMBHM CbOuTKSA. Te MoXe Aa He 3aBbpLuaT Cnopes O4akBaHUsTa 1 No
TO3M Ha HAYMH MOXe [a NPUYUHAT 3arybu Ha poHaa.

Puck ot obnuraumm ¢ Bucoka goxogHoct: ObnuraummnTte ¢ BUCOKa JAOXOQHOCT
(HOpMarHo € NO-HUCHK PENTUHT NN 6e3 KpeanTeEH PENTUHT) OOUKHOBEHO
HOCST NO-BMCOK Na3apeH, KPeAUTEH U NUKBUAEH PUCK.

JlnxBeH puck: PoHOLT MOXe Aa 3arybu CTOMHOCT KaTo Mpsik pe3ynTar oT
NPOMEHV B NIUXBEHWUTE MPOLIEHTH.

JlukeupaeH puck: Mpy TpyaHW nasapHy ycnosus OHOBLT MOXe [a He € B
CbCTOSIHME Aa NMpoAaBa LEHHU KHMKa CpelLLly MbIiHaTa MM CTOWHOCT Uiv aa
npogasa BbobLLe. ToBa MOXe Aa NOBMMsie BbpXy pesynTtatute n ga aosene Ao
oTnaraHe Unu cnvpaHe Ha obpaTHOTO M3KyNyBaHe Ha akuumTe My.
OnepatueH puck: OnepaTvBHU NPOLECK, BKIMHOYUTENTHO CBbP3aHNTE CbC
CbXpaHABAHETO Ha aKTVBMW, MOXe Aa He ObAaT OCbLLECTBEHM ycrelwHo. Toa
MOXe Aa Aosede Ao 3arybu 3a doHaa.

Puck 3a pesyntatute: VIHBECTULIMOHHUTE LieNy U3passiBaT XenaH pesynTar, Ho
HsiMa rapaHuus, Ye TakbB pesynTar we 6bae nocTurHat. B 3aBucumocT ot
nasapHuTe YCrNoBMS U MaKpOMKOHOMUYecKaTa cpeaa UHBECTULMOHHUTE Lienn
MOXe [la Ce OKakaT Mo-TPYyAHW 3a NOCTUraHe.

BPIMM: MpexoabT Ha MHaAHCOBWTE Nasapu OT M3MOM3BaHETO Ha
BbTPeLIHO6aHKOB pechepeHTeH nmxBeH npoueHT (BPIM) kbM anTepHaTMBHM
pedepeHTHN NPOLIEHTN MOXe Aa NOBNMSe Ha OLeHKaTa Ha onpeaeneHn
yyacTusa 1 4a Browv NUKBMAHOCTTA NpU ONpeaeneHn NHCTpyMeHTU. Toea
MOXe [ia MoBNnvsie Ha pe3ynTaTtute OT MHBECTULMWTE Ha choHAaa.

Pvick oT aepuBatu: [lepmBaTtuTte MoXe Aa He JOHECAT OvakBaHWUTe pe3ynTaTy,
MOXe fa NopoasaT 3arybu, No-roneMmn o1 CTOMHOCTTa UM, U MOXe Aa AoBeaar
[0 3arybu 3a doHaa. PoHABLT MOXeE CbLLO Taka Aa Hanpasu CbLLECTBEHN
WHBECTVLMN B AiepMNBaTU, BKIMIOYNTENHO, KaTO M3MN0M3Ba TEXHUKW Ha KbCh
npopaxou 1 NMBLPMAX C Len Aa peanuampa AoXoAHOCT. Korato CToMHOCTTa Ha
AajeH aKkTUB ce NPOMeHW, CTOMHOCTTa Ha AepuBaTtu, 6a3mpaHn Ha TO3K akTuB,
MOXe a ce NPOMEeHN B MHOTO No-rofisima cteneH. ToBa Moxe Aa aoseae A0
MHOrO No-ronieMm 3arybu, OTKONKOTO MHBECTULMATA B 6a30BKS akTuB.



Takcu

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

1.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcu, noemMmaHu oT ¢poHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 0.79%

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

Hama

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.
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Pe3yJ'ITaTVITe OT MUHanu nepuogn He ca NporHosa 3a 6baewnTe pesyntatn n
MOXe [ila He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo aa ce
noBuLLN, TakKa U Oa ce NOHMXN, U € Bb3MOXHO Ja He nony4yute 06paTHO
cymMmaTta, KOATO NbpBOHaYarHoO CTe nHBecTupanu.

padukaTa nokassa pe3yntatuTte B €BpO, Cre KaTto TEKYLUUTE TakCu U
CBbpP3aHNTE CbC COAENTKM OT nopcheVma pa3xoaun ca nnaTteHu. Takcute 3a
3anunceaHe Ha OAnoBe ca U3KINKYeHU OT N3YUCIEHUATA Ha pe3ynTaTtuTte ot
MWHann nepuogun.

PoHOBLT e cb3naneH Ha 14 HoemBpu 2012,
KnacbT akumm bele cb3gapeH Ha 14 Hoemspu 2012.

MpakTnyecka MHGopmMaLus
AenoswuTap: J. P. Morgan Bank Luxembourg S.A.

AonbnHnTtenHa uHdopmauma: Moxete Aa nonyunTe AOMbAHUTENHA
MHGOpMaLUs 3a To3n PoHA, BKIYMTENHO NPOCneKkTa, NocnegHns roguleH
OTYET, BCUYKM NocreaBally LeCcTMECEYHN OTYETM U NocneaHaTa LieHa Ha
akuunTe, OT yNpaBnsBaLLoTO APYXXeCTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, Jltokcembypr, kakTo 1 Ha
www.schroders.lu/kiids. Te ca goctbnHn 6eannatHo Ha Gbnrapcku,
aHIMUIACKKN, (OPEHCKN, HEMCKU, TPBLIKWU, YHrapCKW, UTanmnaHcKu, Norncku,
dnamaHacKm, XonaHACcKM, (UHCKU, MOPTYrancku 1 UCNaHCKN e3uK.
[AaHbyHO 3aKoHOoAaTeNncTBo: PoHABLT NOANEXM Ha JaHbYHO obnaraHe B
JTtokcemOBypr, KOETO MOXE [a OKaxe BNUsIHWE BbpXY UHOAMBUAYaAMNHNUS BU
AaHbYeH cTaTyc.

OTrosopHocT: Schroder Investment Management (Europe) S.A. moxe aa
Gbae noaBeAeHO Nof OTFOBOPHOCT EAVHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HaCcTOsILLMS AOKYMEHT MHOPMaLIMs, KOSITO € NoABexXAalla, HeToYHa U e B
NpOTMBOPEYNE CbC CbOTBETHUTE YaCTW OT NpocrekTa Ha hoHAaa.

doHp Yaabp: Tos3n doHA e noapasaeneHe Ha oHA Yaabp, YMETO UME € B
ropHaTa 4YacT Ha TO3W JOKYMEHT. pOCNeKTbT U NePUOANYHUTE OTHYETH Cca

N3roTeeHu 3a uenuna CbOH,D, Yaabp. 3a 3awuTta Ha WHBECTUTOPUTE, aKTUBUTE U
nacueuUTe Ha BCAKO nogpasgenieHne ca pasgerneHun no 3akoH oT Te3n Ha
apyrute nogpasgeneHus.

MpemecTBaHMA: Npu cnaseaHe Ha onpeaeneHn ycrnosusa Moxete Aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Knac akumu B
pamkuTe Ha To3u oHa unu B apyr doHa Ha Schroder. Mons, BuxTe
npocnekTa 3a noseye MHdopmaLms.

Monntunka 3a Bb3HarpaXxaeHus: Pestome Ha nonutukara 3a
Bb3HarpaxaeHus Ha Schroders 1 cBbp3aHa MHMOpPMaLUs ca AOCTBIMHN Ha
agpec www.schroders.com/remuneration-disclosures. XaptueHo konve
€ [oCTbIMHO 6e3nnaTHO Npu NouUCcKBaHe.

MonuTtukaTa BKNtoYBa onncaHue Ha ToBa Kak ce u3dncnseart
Bb3HarpaxaeHvneTo 1 obesLleTeHnaTa u CaMoNMYHOCTTa Ha nuuara,
OTIOBOPHU 33 NPUCHXKAAHETO Ha Bb3HArpaXaeHneTo n obesereHnsaTa.
PeuHuK: MoxeTte aa HamepuTe 0BSICHEHWSI HA HSIKOU TEPMUHW, U3MON3BaHN B
TO3W AOKyMeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xoau 3a pasnpegeneHue: H/BOTo Ha pa3xoauTe 3a pasnpegerneHve B
HSIKOW KOPUCAMKLMM MOXE [a MOBMUsie Ha CNOCOBHOCTTa Ha MHBECTULMOHHWS
MEHWIKXbP Aa NOCPEeLLHe MHBECTULMOHHATA Lier Ha (hOHAA MO OTHOLIEHWE Ha
BCMYKM KIAacoBe akuum crej npucnagaHe Ha Takcute.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 29/10/2021 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



