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PE3IOME
Ha W3JaJIeH0 Haka3aTelHO moctaHoBieHHe No XX-XX-
XXX or XXXX 1. Ha 3aMecTHUK-TIpeAceaaTels,
pBKOBOJEI yrpaBieHue ,,OcurypuTenes Haazop™

SUMMARY
of penal decree for administrative violation of the Deputy
Chairman in charge of the Social Insurance Supervision
Department

XAXXXXXXX B Ka4eCTBOTO CH Ha JINIICH3UPAHO
NCHCUOHHOOCUTYPUTEIIHO  JPY>KECTBO, € CKJIIOUYHIIO
clelKa 3a TMOKyNKa Ha aKOUW OT KanuTana Ha
XXXXXXXXXX, B pesynraT Ha KOSTO € HapylieHa
pasmopendara Ha wi. 177a, air. 1 ot Kogekca 3a corarao
ocurypsBane (KCO), a umenHo:

C mucmo BX. Ne XXXXXX or XXXXXXX T.
XXXXXXXX e yBemomuno KOH, ge Ha XXXXXXX T.
IpyxkecTBoTo npumoduBa XXXXXXXX Opost akuuu ¢
npaBo Ha ryac oT kanutaia Ha XXXXXXX c ISIN kox
Ha eMHICcHATa XXXXXXXXXXXXXX. [Ipunodburnte ot
XXXXXXXX akuuu MpeAcTaBisBar .....% Ha CTO OT

aKIMUTe C mpaBO Ha TIJac, W3AANEHU OT
XAXXAXXXXXXX.

Crwriacuo qi1.177a, am. 1 oT KCO,
HCHCI/IOHHOOCI/II‘ypI/ITeJIHOTO I[I)Y)KCCTBO 158

yIpaBIsBAaHUTE OT HETO (OHAOBE 32 IOMBIHUTEIHO
3aIBJDKUTENTHO TIEHCMOHHO OCHUTYpsIBAHE HE MOraT
MOOTAETHO JAa MpHUTEXaBaT MoOBedye OT 7/ Ha CTO OT
aKIIMUTE C MPaBO Ha IJ1ac Ha €IUH €MUTEHT.

Ilpenn ropemocodyeHaTa craeiaka JApPYKECTBOTO
npurexaBa XXXXXXX 6post, npencrasnsBariy XXX%
OT akmuuTe ¢ mpaBo Ha riaac Ha XXXXXXXX. C
npunobuBaHeTo Ha XXXXXX 1. Ha XXXXXX Opos
akiu  Ha XXXXXXXXXX, mNOpuTe:xaBaHUTE OT
XXXXXXXXXX akmun goctura XX XX XXX 6pos uiu
XXX% oT akumuMre C¢ TpaBO HA IJac Ha
XXXXXXXXXXXXX, B pe3ynTaT Ha KOETO € HapyIleHa
pasnopendata Ha wi. 177a, an. 1 ot KCO.

Cien mnpemeHka HAa BCHYKH TNpeACTABEHH
J0KAa3aTeJICTBA MOOTAETHO U B TAXHATA CbBKYIHOCT
NMpHeMaM 3a YCTAHOBEHO OT ()aKTHYeCKa M IPaBHA
crpaHa, e XXXXXXXXXXXXX He e cma3wio
HOPMATHBHO YCTAHOBEHOTO OTrpaHUYeHHe oO0IIaTa
croiiHocT HA nHBecTUUNTE HA [IOJ] B €1UH eMUTEHT
Ja He e MoBedYe OT 7 HA CTO OT aKIUHUTe ¢ MPaBo Ha
IJ1ac Ha eIUH EMUTEHT, Thil KaT0 KbM XXXXXXXXX
r. XXXXXXXXXXXXX mpurexaa XXXXXXXXXX
Opost aKHMM ¢ TPaBO HA IJIac NpPeACTABJSABAIIA
XXX X% aximun Ha XXXXXXX. C ropeussioxkeHoTo e
HapymieHa pasnopeadara Ha wi.177a, an.1 or
Konexca 3a conuajiHO ocurypsiBaHe.

Hapymennero e uspbpmieno Ha XXXXXXXX r., B rp.
Codusi.

XXXXXXXX in its capacity as a licensed pension
insurance company, has entered into a transaction for the
purchase of shares part of the capital of XXXXXXXXXX,
as a result of which the provision of Art. 177a, para. 1 of
the Social Insurance Code (SIC), namely:

With a letter ent. No XXXXXX from year
XAXXXXXX, XXXXXXXX has notified the FSC that on
XXXXXXXX  the company acquired XXXXXXXX
number of voting shares from the capital of XXXXXXX
with ISIN code of the issue XXXXXXXXXXXXXX. The
shares acquired by XXXXXXXX represent... ..% of the
voting shares issued by XXXXXXXXXX.

Pursuant to Article 177a, para 1 of the SIC, the pension
insurance company (PIC) and the supplementary
mandatory pension funds managed by the PIC may not
separately hold more than 7 per cent of the voting shares of
an issuer.

Prior to the above transaction, the company owned
XXXXXXX shares, representing XXX% of the voting
shares of XXXXXXXX. With the acquisition dated from
XXXXXX of number shares of XXXXXX, the total
number of shares of XXXXXXXXXX, held by
XXXXXXXXXX reached XXXXXXX or XXX% of the
voting shares of XXXXXXXXXXXXX, as a result of
which the provision of Art. 177a, para. 1 of SIC has been
violated.

After assessing all the presented evidence
separately and in their entirety, |1 consider from a
factual and legal point of view, an established fact that
XXXXXXXXXXXXX has not complied with the
statutory restriction that the total value of PIC’s
investments in an issuer shall not be more than 7
percent of the voting shares of an issuer, due to the fact
that as at year XXXXXXXXX, the
XXXXXX XXX XXX X company holds X XXX XXX XXX
number of voting shares, representing XXXX% of the
shares of XXXXXXX. The above violates the provision
of Art. 177a, para. 1 of the Social Security Code.

The violation was committed on XXXXXXXX, in the
city of Sofia.
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Ilopagm TOopen3nokeHOTO, HAa OCHOBaHWE WiI. 351,
an.3,T. 2, BB BpB3Ka ¢ ai. 1, 1.2 ot Koxekca 3a cormarHo
ocurypsiBaHe Ha XXXXXX, NpeAcTaBiIIBaHO 3a€JHO OT
XXXX XXXXX XXXXXX 1 0T XXXXXX XXXXXX
XXXX e HaloXeHO aJIMHHHCTPATUBHO HaKa3aHUE
HMMYILIECTBEHA CaHKIMA B pa3Mep Ha XXXXXXX neBa 3a
U3BBPILEHO HapylieHue Ha ui. 177a, an. 1 ot Kogekca 3a
COLIMAJIHO OCUTYpsIBAHE.

Due to the above-mentioned, based on Art. 351, para
3, item 2, in connection with para. 1, item 2 of the Social
Insurance Code on XXXXXX company, represented
jointly by XXXX XXXXX XXXXXX and XXXXXX
XXXXXX XXXX, an administrative penalty of a property
sanction in the amount of BGN XXXXXX has been
imposed for a violation of Art. 177a, para. 1 of the Social
Security Code.




