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KntouyoBa |/|Hc|>opmau,|/|s'-| 3d MHBeECTUTOpUTE

B HacTosILLMS JOKYMEHT ce NpejocTaBs KitovoBaTa MHGOPMaLMS 3a MHBECTUTOPUTE OTHOCHO TO3M GOHZ. JLOKYMEHTHT He e C peklaMHa Lies.
NHdopMaLmsaTa ce 13nCKBa MO 3aKOH, 3a Aa 6bse ylecHeHo pa3brypaHeTo Ha ecTecTBOTO U PUCKOBETE, CBbP3aH C MHBECTUPAHETO B TO3M GOHA,.
MpenopbyBame Bu Aa ro npoyeTeTe, 3a 4a MOXETE Ja B3eMeTe MHGOPMMPAHO peLLEHNE OTHOCHO eBEHTYaHaTa UHBECTULMS.

European Alpha Absolute Return

noadoHa Ha Schroder International Selection Fund SICAV
Knac A HatpynBaHe USD Hedged (LU1065104314)

To3n $poHA ce ynpasasBsa oT Schroder Investment Management (Europe) S.A., KoiTo e yacT oT Schroders Group.

Llenn v NHBeCTULMOHHA NONNTUKA

Lenn

®oHOBT MMa 3a Len Aa ocurypy abconoTHa Bb3BPbLLAEMOCT cres
npucnagaHe Ha TakcuTe, KaTo MHBECTMPA, NPSIKO UMW HEMPSKO Ypes3 AepuBaTy,
B AAMNOBU LIEHHW KHUXA Ha €BPOMNENCKMN KOMMaHU.

ABcontoTHa Bb3BPbLLAEMOCT 03Ha4aBa, Ye (POHABLT ce CTPeMU Ja ocurypu
NONOXMUTENHAa Bb3BPbLLAEMOCT 3a nepuoa A0 12 Mecela Npy BCUYKM NasapHu
yCrnoBus, HO TOBa He MoXe Aa 6bAe rapaHTupaHo 1 KanuTanbsT ocTaBa
U3MOXEH Ha PUCK.

MHBECTULMOHHA NOINTUKA

PoHOBT ce ynpaensBa aKTVBHO W UHBECTVPA HaW-Marnko ABe TPeTu oT
aKTUBUTE CU1, NPSKO MU HENPSIKO Ype3 AepuBaT, B OANOBU LIEHHW KHXa Ha
€BPOMNENCKM KOMMNaHuu.

doHpoBeTe Alpha nHBecTnpaTt B KOMNaHUW, 3a YNATO TekyLla LeHa Ha akuunte
WHBECTULMOHHUSIT MEHMOXXbP MMa CUITHa YBEPEHOCT, Ye He oTpassiBa
ObaelumTe NepcnekTuBmM 3a To3n bu3Hec.

oHOBLT MOXe CbLLO Aa UHBECTMPA A0 eHa TpeTa OT akTUBWUTE CU MPSIKO UMK
HENPsIKO B APYr LLEHHWU KHUXKa (BKIHOYUTENHO B APYr KNacoBe akTUBM),
ObpPXKaBW, PETVOHW, UHAYCTPUM WUIW BanyTW, UHBECTULIMOHHN DOHAOBE,
BapaHTU U MHBECTMLIMM Ha NapuU4HWs nNasap, KakTto 1 Aa AbpPXKu NapuyHn
cpeacTsa (npwv cnassaHe Ha orpaHuyeHusTa, NpeaBrUaeHU B MpocnekTa).

OcBeH ToBa hoHABLT MoXe (Mo u3knoyeHne) aa abpxu Ao 100% ot akTuBuTe
CV B Napu4HK CPpeacTBa M MHBECTULMKN Ha NapuyHusa nasap. PoHObLT MoXe Aa
13ron3Ba AepuBaTy C Len NocTuraHe Ha UHBECTULMOHHU nevantu,
HamansiBaHe Ha pucka unu no-egukacHo ynpaeneHue Ha oHpa. PoHabT
MOXe [ja M3MNon3Ba NMMBLPUAXK U Aa 3aeMa KbCU MO3NLUN.

PoHABLT NOAAbPXKA MONOXMTENHa abCcomnoTHa OLeHKa Ha YCTOMYMBOCTTA Bb3
OCHOBa Ha pelTMHroBaTa cMcTeMa Ha MHBECTULMOHHNS MEHUOKBP.

PoHOBT He UHBECTMPA NPSAKO B ONPeAeneHn AeHOCTU, MHAYCTPUN UMK Tpynn
EMUTEHTU HaZ NMMUTKTE, NOCOYEHU B ,MIHdopMauus 3a yCTOMYMBOCT" Ha
yebcanTa Ha hoHAa, AOCTbMNEH Ype3
www.schroders.com/en/lu/private-investor/gfc.

CpaBHMTeNneH nokasaren

PesynTtatute Ha doHpa Tpsbsa Aa 6bAaT OLeHsABaHM CNPSIMO HEroBUTe Lienu
Aa OCUrypu noroXuTenHa Bb3BpbLLAEMOCT 3a 12-meceyeH nepuog npu
BCSIKakBM NasapHu ycnosus n aa ce cpasHu ¢ nHaekc MSCI Europe (Net TR)
unu ¢ 3-mecedeH EUR LIBOR (unu antepHaTvBHa pedpepeHTHa CTOMHOCT).
CbnocTaBuMUTE CPAaBHUTENMHW NOKa3aTenu ca BKIIOYEHW CaMo C Liern
CpaBHeHWe Ha pe3ynTaTuTe 1 HAMAaT OTHOLLUEHWE KbM Ha4uHa, Mo KOMTo
VHBECTULMOHHNSAT MEHUIKBP UHBECTVPA akTUBMTE Ha doHAa. 1o oTHoweHne
Ha nHpekca MSCI Europe (Net TR) cpeparta Ha nHBecTuumn Ha poHaa ce
o4akBa fa ce NPUNoKpMBa CbLLECTBEHO — NPSIKO MU HEMPSIKO — C
KOMMOHEHTUTE Ha CbMNOCTaBUMUSI CPABHUTENEH nokasaTen. IHBeCTULIMOHHNAT
MEHUAXKbP MHBECTMPA Ha AMCKPELMOHHA OCHOBA U HSIMa OrpaHuYeHns 3a
cTeneHTa, 40 KOSiTO NopTdennbT 1 pesyntatute Ha ooHAa morat ga ce
oTknoHseat ot nHgekca MSCI Europe (Net TR). IHBECTULMOHHUSAT MEHUEKXBP
LLle MIHBECTMPA B KOMMaHWUM UMK CEKTOPU, KOUTO HE Ca BKITOYEHW B MHAEKCA
MSCI Europe (Net TR). LieneBust cpaBHuTENEH nokasaten e nsbpaH, 3awioto
LienesaTa [OXOAHOCT Ha hOHAA € Aa OCUIypy Ui Aa NpeBULLIN JOXOAHOCTTa
Mo TO3M CpaBHUTENEH MoKa3saTer, KaKTo € NOCOYEHO B MHBECTULIMOHHATA Len.
[aneH cbnoctaBMM CpaBHUTENEH nokasaTen e usbpax, 3aloTo
VNHBECTULMOHHNSAT MEHUIKbP CHUTA, Ye TO3W CpaBHUTENEH nokasaTten fasa
Bb3MOXHOCT 3a NOAXOAALLO CpaBHEHME 3a LienuTe 3a pesynTartu, KaTo ce umat
npegBua MHBECTULMOHHATAa Uen 1 nonutuka Ha coHga. CpaBHUTENHUAT(TE)
nokasaten(n) He B3ema(T) NpeaBWA, EKOMOTMYHUTE U CoLManHuTe
XapaKkTepuUCTVKW UMW ycTon4mBaTa Len (cnopeg crnyyas) Ha doHaa.
PesynTaTute 3a TO31 Knac akuuu ce cpaBHSBAT CpPSMO pe3ynTaTuTe 3a
€KBMBANEeHTHWA Krac akuuu ¢ HexegkupaHa BanyTa.

YecToTa Ha TbprysaHe

MoxeTe Aa n3kynyBsarte 06paTHO WHBECTULMUTE CU NMPU NOUCKBaHE. To3zun CbOH,D,
Tbprysa exegHeBHO.

MonnTtuka Ha pasnpepeneHve

To3sum knac akumm akymynupa npuxogu, NorydeHn oT MHBeCcTUUMmUTE Ha oHaa,

KOeTO O3Ha4aBa, Ye ce CbXpaHsaBaT BbB (POHAA 1 CTOMHOCTTa UM Ce OTpassiBa

B LleHaTa Ha Knaca akuuu.

Mpodunn Ha prcka 1 Ha JOXOAHOCTTA

Mo- HUCKMAT pUcK
MoTeHLUManHo no-HNCKa JOXoAHOCT

Mo- BUCOKMAT pUCK

[MoTeHUManHo no-Bmcoka
AOXOAHOCT
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MHauKaTopbLT 3@ pPUCK U AOXOAHOCT

KaTteropusita Ha pucka ce OCHOBaBa Ha LienTa 3a puck Ha hoHaa U HsMa
rapaHumsi 3a HEMHOTO MOCTUraHe.

He ce rapaHTupa, Ye puckoBaTa kaTteropusi Ha hoHAaa LWe ocTaHe NOCTOsIHHA U
€ Bb3MOXHO a Ce NPOMEHMU C BPEMETO.

doHA B Hal-HUCKaTa KaTeropums He o3Ha4YaBa 6e3pnckoBa NHBECTULIUS.
PoHABLT € B Ta3u kaTeropus, 3aLoTo MOXe a noema no-B1COKN PUCKOBE B
TbPCEHE Ha NO-BUCOKA AOXOAHOCT U LieHaTa My MOXe CbOTBETHO [a ce
MOBULLN U MOHWXM.

PuckoBu ¢pakTopu

Puck ot koHueHTpupaHe: PoHOBT MOXe Aa Ce KOHLUEeHTpMpa B orpaHuyeH 6poi
reorpadCkn permoHu, NPOMULLIEHN CEKTOPW, Nasapy U/vnu OTAENMHN NO3ULNN.
ToBa Moxe fa AoBene A0 rofiemMy NPOMeHu B CTOMHOCTTa Ha (hoHAa KaKTo B
NonoXuTenHa, Taka u B oTpuLaTenHa nocoka.

PuckoB dakTop 3a ycTonumBocT: POHABLT MMa €KONMOrnyYHU U/Mnm coumanHm
XapakTepucTuku. ToBa 03Ha4aBa, 4Ye TON MOXe Aa Mma orpaHuyveHa
€KCno3nLMst KbM HSIKOM KOMMaHUW, UHOYCTPUM UM CEKTOPU, U MOXe Aa ce
OTKaXke OT onpeaeneHy MHBECTULMOHHN Bb3MOXHOCTU UK Aa Ce NN OT
OMpeneneHmn y4acTusi, KOUTO He CbOTBETCTBAT Ha KpUTEpUUTE My 3a
YCTOMYMBOCT, N36paHn OT MHBECTULMOHHUSA MEHUOXBP. POHOBLT MOXe Aa
MHBECTMPA B KOMMNaHUW, KOUTO HE OTpa3siBaT BAPBAHUSITA U LEHHOCTUTE Ha
KOWTO 1 Aa BMno KOHKPETEH NHBECTUTOP.

BanyTeH puck: PoHABT MOXe Aa 3arybu CTOMHOCT B pe3ynTaT Ha NpoMeHu B

06MeHHM KypcoBe.

BanyTeH pMCK/Xe,D,)KMpaH Knac akummn: XemKnpaHeTo Ha Knac akumm Moxe aa
He 6bae HanbMHO edeKTMBHO N MOXe Aa ChbLUeCTBYyBa OCTaTb4Ha BalnyTHa
ekcnosuums. Pasxogute, CBbpP3aHU C XeKMPaAHETO, MOXe Aa NOBNUAAT Ha
NOCTUrHaTUTE pesynTtaTun, a noteHunanHuTe neyan6u ga 6vaar no-
OrpaHuU4YeHn, OTKONKOTO NpU HEXeKMPaHW KrnacoBe akuun.

TuksuaeH puck: Mpu TpyaHW NasapHW yCrosus hoHALT MOXeE [a He e B
CbCTOsIHME Aia NPoAaBa LEHHU KHKA CpeLly MbiiHata UM CTOMHOCT unu Aa
npoaasa Bbo6LLe. ToBa MOXe Ja NOBMnMsie BbpXy pe3yntatnTte 1 Aa AoBeae Ao
oTnaraHe Unu cnvpaHe Ha 06paTHOTO M3KyNyBaHe Ha akUMUTe My.

OnepartuBeH puck: OnepaTyBHY NPOLIECH, BKMIOYUTENHO CBbP3aHNTe CbC
CbXpaHABaHETO Ha akTUBW, MOXe Aa He 6baaT OCbLLEeCTBEHU ycrewHo. Toa
MOXe a foBeae 4o 3arybu 3a oHaa.

Puck 3a pesyntatute: IHBECTULMOHHWTE LiENu U3passiBaT )enaH pesynTart, Ho
HAMa rapaHums, Ye TakbB pes3ynTar we 6bae nocturHat. B saBucumocT ot
nasapHuTe YCNoBusi 1 MakpOMKOHOMUYecKaTa cpefa MHBECTULMOHHWTE Lenn
MOXe [ia ce oKaxaT No-TPyAHW 3a NoCTUraHe.

BPJIM: MpexoabT Ha hbMHaHCOBUTE Na3apu OT U3MON3BaHETO Ha
BbTPELUHOGaHKOB pedhepeHTeH nmxeeH npoueHT (BPITM) kbM antepHaTuBHK
pedepeHTHN NPOLIEHTN MOXe [Aa NOBNMsie Ha oLeHKaTa Ha onpeaeneHu
yyacTusi U fa BMOLUW NTIMKBMAHOCTTA NpW onpeaeneHy MHCTpyMeHTH. ToBa
MOXe [a MoBMvsie Ha pesyntatute OT MHBeCTUUunTE Ha hoHaa.

Puck oT gepuBatu: [lepmBatuTe Moxe Aa He fOHEcaT o4yakBaHuUTe pesynTary,
MOXe Aa nopoasT 3arybu, no-ronemMm oT CTOMHOCTTa UM, U MOXe Aa AoBeaat
0o 3arybu 3a poHaa. PoHOABLT MOXE CbLLO Taka Aa HanpaBu CbLLECTBEHN
WHBECTULMMN B AEPUBATU, BKITHOUMTENHO, KaTO M3MOos3Ba TEXHUKM Ha KbCU
npoaaxom 1 NMMBLPUIX C LieN Aa peanuanpa AoxoaHocT. KoraTto CToMHOCTTa Ha
[afeH aKTuB ce NPOMEHU, CTOMHOCTTa Ha AepuBaTy, 6a3vpaHy Ha TO3W aKTuB,
MOXe [1a ce NPOMeHM B MHOTO MNo-rofiiMa cteneH. ToBa Moxe Aa aoseae Ao
MHOFO MOo-rofieMmn 3arybu, OTKOSIKOTO MHBECTULMSITA B 6a30BUS aKTUB.



Takcum

EAHOKpPaTHU TaKCKW, yAbp>XXaHU Npean Unn cnej MHBecTULUATa

3.00%

Takcu 3a 3anucBaHe

Takcm 3a 06paTHO N3KynyBaHe Hawa

ToBa e MakcMmanHaTa cyma, KosTo Moxe fa 6bae yabpxaHa oT Bawute
CcpeacTBa npeam TAXHOTO MHBECTUPAHE UNW NPeaun NoCTbNeHnsTa o1
Bawarta nHBectnums ga 6baat usnnaTeHu.

aKcun, noeMaHmn oT GoHAA B paMKUTE Ha efiHa roguHa
TeKkyLm Takem 2.43%

aKCu, noemMaHu oT ¢0Hp,a npwv onpeageneHu ycnoeumsa

Takca 3a NOCTUrHaTX pe3ynTaTu

PbkoBoam ce oT npuHUMNa Ha ,Han-Bucokarta ctonHocT®, 20.00% ot
HaAXBbPMSHETO Ha NNaHyBaHWTe pe3ynTaTy 3a Knac akuuu Hag Euro Short-
Term Rate. BuxTe npocnekra 3a noeye nHgopmaums. lNpes nocnegHarta
rHaHcoBa rogvMHa Ha hoHaa TakcaTta 3a NocTurHaTh pesyntatu bele
0.00% ot doHpaa.

TakcuTe, KOUTO NnalyaTte, ce U3MNon3ear 3a NoKpMBaHe Ha aaMUHUCTPATUBHUTE
pa3xoau Ha hoHAA, BKMHOYMTENHO PasxoamTe 3a MapKeTUHT 1 npeanaraHe Ha
doHaa. Tean Takcu BOAAT A0 HaMansiBaHe Ha NOTEHUManHUs PbCT Ha
MHBECTULMATA.

TakcuTe 3a 3anvcBaHe 1 3a 06paTHO M3KynyBaHe Ha ASNOBe ca NpefcTaBeHn
KaTo MakcyUMarnHu CTOMHOCTY U B HAKOM Criyyan MOXe Aa ce nnartu no-marsko.
MoxeTe fa pasbepeTe AeiCTBATENHMTE TaKcK 3a 3anucBaHe 1 3a o6paTHO
M3KyrnyBaHe Ha OsroBe OT Baluus (OMHAHCOB CbBETHUK.

CTOMHOCTTa Ha TEKyLLMTE TaKkCK ce OCHOBaBa Ha pa3xoauTe OT npeaxoaHaTta
roavHa 3a roguHaTa, KosTo cBbpluBa npes agekemspy 2020 r., 1 MOXe Aa ce
NPOMEHSI FOAULLIHO.

MoxxeTe 4a HamepuTe noeevye MHOPMaLMSA 3a TakcuTe B pasgen 3 ot
npocnekTa Ha choHaa.

Pe3syntaTtn oT MMHanM nepmoau

A HatpynsaHe USD XepxupaHnu
(LU1065104314)

A Accumulation EUR (LU1046234768) M 3 month EUR LIBOR
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Mons, nmaiiTe NnpeaBua, Ye CbNoCTaBUMUSIT NokasaTten Ha doHaa Gelue
npomeHeH Ha 1 siHyapu 2022 r. Pesyntatnte OT MUHan“ nepvoam B
Tabnuuara no-rope ca Ha 6a3ata Ha cpaBHUTENHUS NokasaTen Ha doHaa
(cbnocTaBum cpaBHUTENeH nokasaten: 3 Month EUR LIBOR) B cuna npeau
Tasu garta. 3aHanpeq Tasu Tabnuua e nokassa pe3ynTtaTtv OT MUHanm
nepvioam OT Tasu faTta Ha 6a3aTa Ha HOBUSI CPaBHUTENEH MokasaTten

(cbnocTaBumM cpaBHUTENEH nokasaten: Euro Short-Term Rate).

Pe3yJ'ITaTVITe OT MuUHanu nepuoamn He ca NporHo3a 3a 6vaewmTe pesyntatn n
MOXe [a He Ce NOBTapAT. CTOMHOCTTa Ha MHBECTMLMNTE MOXE KaKTo Aa ce

2016 2017 2018 2019 2020
noBuLLUK, Taka U Oa ce NOHMXN, U € Bb3MOXHO a He nony4yuTte obpaTtHo

cymarta, KosiTo MbpBOHAYasiHO CTe MHBECTUPAIW.
padhmkata nokassa pesyntatute B LATCKU AoNapw, Cref Kato TekyLute
TaKcu, CBbP3aHUTe CbC CAEMNKM OT NopTderina pasxoam 1 Takcara 3a
MOCTUrHaTK pe3ynTaTy ca nnaTeHu. TakcuTe 3a 3anucBaHe ca U3KIYEHN OT
M34UCIIeHNsITa Ha pesynTaTuTe OT MUHanu nepuogn. Pesyntatute Ha
CpaBHUTErNHWS nokasaTes ca nokasaHu B 6azoBarta BasnyTta Ha hoHaa.

PoHABLT e cb3gageH Ha 11 despyapu 2014.
KnacbT akumm Gelle cb3naneH Ha 21 man 2014.

MpakTnyecka nHGopmauus

Aeno3uTtap: J. P. Morgan Bank Luxembourg S.A.

AonbnHuntenHa nHpopmauma: Moxere aa nonyyute AOMbIHUTENHA
nHdOopMaLums 3a To3un hoHA, BKIIOYUTENHO NPOCMEKTa, MOCNeaHUs roguLLeH
OTYeT, BCUYKM NOCneABalLy LeCTMECEYHM OTHETU 1 NocneaHaTa LeHa Ha
akuunTe, OT YNpaBnsiBalLoTO APYXXECTBO Ha poHAa Ha agpec: 5, rue
Hohenhof, L-1736 Senningerberg, IltokceMbypr, KakTo 1 Ha
www.schroders.lu/kiids. Te ca noctbnHu 6e3nnatHo Ha Gbrrapcky,
AHIMNIACKM, (PPEHCKM, HEMCKU, TPBLIKU, YHFApCKX, UTanmnaHCKK, Norcku,
bnamaHacku, XonaHACcKW, (UHCKM, NOPTYrancku U UCNaHCKN e3UK.

AaHbuyHO 3aKoHOoAaTeNncTBo: PoHABLT Noanexu Ha AaHb4Ho obnaraHe B
JliokcemBypr, KOETO MOXe @ OKaxe BIUSHWE BbPXY UHAVBUAYANHUS BU
[JaHbYeH cTaTyc.

OTroBopHocT: Schroder Investment Management (Europe) S.A. moxe aa
6bae nogBefeHoO Nof OTFTOBOPHOCT eAMHCTBEHO Bb3 OCHOBA Ha AeknapvpaHa B
HacToALMA AOKYMEHT MHdopMaLus, KOSITO e noaBexaalla, HeTouHa unv e B
NpoTUBOpEYME CbC CbOTBETHUTE YAcTW OT NpocnekTa Ha oHAa.

doHp Yaabp: Tosun doHA e noapasaeneHve Ha oHA Yaabp, YMETO UME € B
ropHaTa 4acT Ha To3¥ AOKYMEHT. [1pocneKkTbT 1 NeproanYHNTE OTHETU Cca

M3roTBeHn 3a uenusa doHa Yagbp. 3a 3aumTa Ha MHBECTUTOPUTE, aKTUBUTE 1
nacuBUTE Ha BCSIKO NoApasferieHne ca pa3feneHu no 3akoH oT Te3un Ha
apyrute nogpasgeneHus.

MpemecTBaHuA: Npn cnaseaHe Ha onpeaeneHy ycrnosnsa MoxeTte aa
KaHaupaTcTBaTe 3a NpeMecTBaHe Ha BallaTta MHBECTMUMS B ApYr Krac akumm B
pamMk1Te Ha To3n doHA unu B Apyr doHA Ha Schroder. Monis, BuxTe
npocnekTa 3a noseye MHGopMaLuus.

MonnTtuka 3a Bb3HarpaxpaeHusn: Peslome Ha nonuTukaTa 3a
Bb3HarpaxzaeHust Ha Schroders 1 cBbp3aHa MHOpPMaLUS ca AOCTBbMHM Ha
agpec www.schroders.com/remuneration-disclosures. XapTueHo konue
€ OOCTBbIMHO 6esnnartHo npu nonckeaHe.

MonuTykaTa BKIOYBa ONMCaHME Ha TOBa Kak ce ua4ucnssat
Bb3HarpageHueTo un o6e3u.leTevaTa N CaMOJTIMYHOCTTAa Ha nuuarta,
OTroBOPHU 3a NMNPUCHXKOAHETO Ha Bb3HaArpaxxaeHueTo n o6e3u.|,eTevaTa.
PeuHuK: MoxeTte aa HamepuTe 0BSICHEHMS HA HSIKOU TEPMUHW, U3MON3BaHM B
TO3W AoKymeHT, Ha agpec www.schroders.lu/kid/glossary.

Pa3xopau 3a pasnpepeneHue: H1MBoTo Ha pasxoauTe 3a pasnpenereHve B
HAKOU HOpUCOMKUMN MOXe Oa NnoBnusae Ha cnocobHocTTa Ha WHBECTULMNOHHUA
MEHUOXbP Oa NocpeLlHe MHBECTULUMOHHATA Lien Ha hoHAa Mo OTHOLLEHUE Ha
BCUYKU KrnacoBe akuun cnej npucnagaHe Ha TakcuTe.

To3n GoHA e paspeLleH B Jllokcembypr 1 perynvpaH ot KomucusaTta 3a Hagsop Ha ¢uHaHcoBms cekTop (Commission de Surveillance du Secteur
Financier) (CSSF). Schroder Investment Management (Europe) S.A. e peructpupaH B Jltokcembypr n e nog Hagsopa Ha CSSF. Kbm 01/01/2022 kntouoBaTa

I/IH¢OpMaLU/Iﬂ 3a MHBECTUTOPUTE € aKTyas/iHa N BAPHaA.



