., PAUCBONI® BbATAPUA“ ALl

PETMCTPALUUNOHEH AOKYMEHT

YACT | HA NPOCMEKT 3A OMYCKAHE A0 TbPrOBMUA HA PETYJIMPAH MNMA3AP

HA EMUCHUA OT 1 186 6POA OBUKHOBEHU, MOUMEHHW, BESHAJINYHU, INXBOHOCHWU, HEKOHBEPTUPYEMM,
CBOBO/HO NPEXBBP/IAEMMU, OBE3MNEYEHUN

OB/ITALLINA
ISIN: BG2100001226

HACTOALLMAT PETUCTPALIMOHEH AOKYMEHT (,,JIOKYMEHTBT®) CbABPKA LISATA UHOOPMALMSA 3A ,,PAMCBON® BbArAPKMA“ ALl, HEOBXOAMMA 3A
B3EMAHE HA MHBECTMLMOHHO PELLEHME, BK/IIOYMTENHO OCHOBHWTE PUCKOBE, CBbP3AHW C EMUTEHTA M HEFOBATA AEMHOCT. B MHTEPEC HA
WHBECTUTOPUTE E OA CE 3AMO3HAAT C PEFUCTPAUMOHHUA OOKYMEHT M C JLOKYMEHTA 3A MPEANATAHUTE LEHHU KHUXKA, NMPEOM OA B3EMAT
WHBECTULIMOHHO PELLEHME. PETVCTPALMOHHUAT JOKYMEHT, 3AEAHO C JLOKYMEHTA 3A NPELJIATAHUTE LEHHM KHUXA M PE3IOMETO KbM TAX,
NPEACTABNABAT lMPOCMEKT 3A AOMYCKAHE OO TbPTOBWUA HA PEMY/IMPAH MA3AP HA EMMWCMA OB/IMFALMMK. TPOCMEKTLT CbAbPKA LANATA
NHOOPMALINA, KOATO CbOBPA3HO KOHKPETHUTE OCOBEHOCTM HA EMWTEHTA M LEHHWTE KHWMA, KOMTO CE MPEAIAFAT YPE3 MYB/IMYHO
MPEANATAHE, E HEOBXOAUMA HA MHBECTUTOPUTE 3A TOYHA OLIEHKA HA MKOHOMMWYECKOTO M ®MHAHCOBOTO CbCTOSHUE, AKTUBUTE M MACUBMUTE,
®UHAHCOBUTE PE3Y/ITATU, MEPCNEKTUBUTE 3A PA3BUTUE HA EMUTEHTA, KAKTO M HA MPABATA, CBbP3AHM C LLEHHWUTE KHUXKA.

HACTOAWMAT PETMCTPALMOHEH IOKYMEHT E M3rOTBEH B CbOTBETCTBME C U3UCKBAHUATA HA MPUNOKEHME N2 6 HA [LIENETVPAH PETNAMEHT (EC)
2019/980 HA KoMUcHATA OT 14 MAPT 2019 roiMHA 3A AOMbAHEHUE HA PEFNAMEHT (EC) Ne 2017/1129 HA EBPOMNEMCKMA NAPJAMEHT M HA
CbBETA MO OTHOWEHMWE HA ®OPMATA, CbAbPAHWETO, MPOBEPKATA WU OJIOBPEHWMETO HA NMPOCMEKTA, KOMTO TPABBA [A CE MYB/IMKYBA MPU
NYB/MYHO NPEANATAHE HA LIEHHW KHUXA MW MPW AOMNYCKAHETO MM [10 TbPTOBWA HA PETY/IMPAH MA3AP, U 3A OTMAHA HA PEFNAMEHT (EQ) Ne
809/2004 HA KOoMUCHATA,

MHBECTUTOPUTE MPUEMAT, YE PASUUTAT EQUHCTBEHO HA MHOOPMALMATA, CbAbPHALLA CE B HACTOALLUMA AOKYMEHT, M HUKOE IMLE HE E BUNO
OBJIACTEHO OA MPEACTABU KAKBATO U A E MHOOPMALIMA MW OA NMPABU KAKBUTO U [A CA AEKIAPALMM BbB BPBH3KA C [IPYKECTBOTO MK
MPEANATAHWUTE OB/IMFALIMM, PA3/TMYHU OT ChIBPHKALLMTE CE B HACTOALIMSA JJOKYMEHT U/UAM PETUCTPALIMOHHMSA JOKYMEHT, A AKO TAKMBA BCE
MAK CA HAMPABEHW, TA3M PA3/IMYHA UHOOPMALMA MW AEKNAPALMW HE TPABBA [IA CE MPUEMAT 3A MOTBBPAEHM OT [PYXKECTBOTO.

HACTOAWMAT PEFMCTPALMOHEH IOKYMEHT E OA0EPEH OT KOMUCUATA 3A ®UHAHCOB HAA30P (KPH), B KAYECTBOTO M HA KOMIMETEHTEH OPFAH
CbINACHO PEFNAMEHT (EC) 2017/1129, c PEWEHKE Ne................

K®H opobspraBA HAcTOALWMA MPOCMEKT EAMHCTBEHO, AKO OTFOBAPA HA HAMOXEHWUTE C PErNAMEHT (EC) 2017/1129 CTAHOAPTM 3A
NMbAHOTA, PA3SEMPAEMOCT U CbINIACYBAHOCT.

TOBA O4,0OBPEHUE HE CIEABA [IA CE PASI/IEXAA KATO YTBbPXXAABAHE HA EMUTEHTA NO HACTOALLMA [IOKYMEHT.

PEFUCTPALIMOHHMAT [LOKYMEHT MOXE OA CE U3MON3BA 3A NYB/ANYHO MPEAJIATAHE HA LLEHHW KHUMA, AKO E AOMb/HEH C JIOKYMEHT 3A
NPEANATAHUTE LIEHHU KHUKA U C PE3IOME, OA,0BPEHU B CbOTBETCTBUE C PErNAMEHT (EC) 2017/1129.

[AATA: 04.07.2022T.
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OEKNAPALIMA 3A OTTOBOPHOCT

,PANCBON® BbArApma“ AL, B KAYECTBOTO MY HA EMWTEHT HA LEHHWUTE KHWXA M VIHBECTULMOHEH NOCPEAHUK ,,JAVIMHIOBA ®UHAHCOBA
KOMMNAHUA” ALl, KATO MEHWUAKBP HA MPEANATAHETO (,, MEHUAXKBP) MOEMAT OTFOBOPHOCTTA 3A Mb/IHOTATA U TOYHOCTTA HA ChIbPIKALLIATA
CE MH®OPMALIMA B TO3M [IOKYMEHT.

YNEHOBETE HA CbBETA HA IUPEKTOPUTE HA ,,PACBON® Bbarapua“ A AL v NPEACTABNABALLMTE ,, AUNNHTOBA ®UHAHCOBA KomnaHMa“ ALl
(B¥. ,,OTrOBOPHM NINLIA"), AEKNAPUPAT C NMOAMUCUTE CH, MONOKEHN B KPAS HA JLOKYMEHTA, YE IOKO/IKOTO UM E M3BECTHO, TOM CbbPKA
LANATA MIHOOPMALMA, KOATO E CbLLEECTBEHA B KOHTEKCTA HA MPEA/IATAHETO, CbOTBETCTBA HA ®AKTUTE U B JLOKYMEHTA HAMA NPOMNYCKM, KOUTO
MOTAT A 3ACEFHAT CMUCB/IA MY.

B CbOTBETCTBME C PA3MOPEABATA HA Y. 894, An. 2 oT 3MMUK YNEHOBETE HA CbBETA HA AMPEKTOPUTE HA ,PAiicBON® Bbarapma“ AL,
[EKNAPUPAT C MOAMWUCUTE CM, MOMOMEHN B KPAA HA JOKYMEHTA, YE MPOCMEKTLT CbOTBETCTBA HA M3UCKBAHWATA HA PEFNAMEHT (EC)
2017/1129, rnaBA VI oT 3MMLK 1 AKTOBETE MO NPUNATAHETO UM.

YNEHOBETE HA CbBETA HA IMPEKTOPUTE HA ,,PACBON® BbArAPUA“ ALl ¥ NPEACTABNABALLMTE ,,UNNHIOBA ®UHAHCOBA KOMNAHMA® ALl CA
OTrOBOPHM COMIMAAPHO 3A BCAKAKBM MU BCUYKM BPEAM, MPUYUHEHM OT NOMPELIHW, NOABEXAALLM UM HEMbAHW AAHHM B [TPOCMEKTA. JINLATA,
OTrOBOPHM 3A U3rOTBAHETO HA MUHAHCOBUTE OTYETH, (BUXK ,,OTTOBOPHM JINLA®) LLLE BbAAT OTFOBOPHM 3AEAHO M NOOTAENHO C IMLIATA OT
NPEAXOAHOTO M3PEYEHME 3A BCAKAKBM W BCUYKM BPEOW, MPUYUHEHWM OT NOMPELLIHM, NOABEXOALLM UM HEMBAHWU JAHHW BbB ®UHAHCOBUTE
OTYETW HA [PYKECTBOTO, A OAMTOPUTE HA [PYKECTBOTO (BX. ,,OTFOBOPHM NMLA“) — 3A BPEAW, NMPUYMHEHWU OT OAMUTUPAHUTE OT TAX
®UHAHCOBM OTYETU HA [IPYXECTBOTO.

[OAHHM 3A IMUATA MO 4. 894, Anl. 6 oT 3MMLK CA MOCOYEHM B YACTTA ,,OTTOBOPHU JIMLA“ B HACTOALWMA [LOKYMEHT.

BAXHA MH®OPMALNA

TEPMUWUHWTE U U3PA3WTE, U3MON3BAHMU C INIABHV BYKBW B HACTOALLUMA [IOKYMEHT, KOUTO HE CA IEGUHWUPAHU MO PYT HAYVH B [IOKYMEHTA, UMAT
3HAYEHWETO, NPEACTABEHO B ,,M3n013BAHN CbKPALLEHMA”. B ,,M3M0N3BAHM CbKPALLEHWA" CE OBACHABAT M HAKOW TEPMUHM, M3MON3BAHM B
L OKYMEHTA.

VAR

OCBEH AKO HE E MOCOYEHO W/IN HE CE NOAPA3BUPA [IPYTO, B [IOKYMEHTA TEPMUHUTE ,HUE”, ,HAC”, "HALIMA" 1 APYTY NOOBHM CE OTHACAT A0
,PANCBON® buarapma“ AL.

OCBEH AKO HE E NOCOYEHO APYrO, MO30BABAHETO HA TBbPAEHMA OTHOCHO M3PA3ABAHE HA YBEPEHOCT, 3HAHME, OYAKBAHWSA, MPOTHO3U U
MHEHMA HA [IPY)KECTBOTO WU/IM HA PbKOBOACTBOTO CE OTHACAT 40 CbBETA HA ANPEKTOPUTE.

HACTOALMAT [IOKYMEHT UMA 3A LEN AA NPELOCTABU MHOOPMALMA HA MOTEHUMANHW MHBECTUTOPU B KOHTEKCTA U C EAMHCTBEHA LLEN
OLLEHABAHE HA Bb3MOXHA UHBECTULMA B OBIUTALMUTE HA [IPY}KECTBOTO. B HEFO CE CbAbPA NOAEPAHA W OBOBLLEHA MHOOPMALMA, HE CE
M3PA3ABA AHTAXUMEHT U NPU3SHAHUE, WM OTKA3BAHE OT NMPABO U HE CE Cb3ABAT HUKAKBU MPEKU UTM KOCBEHW MPABA KbM [IPYI OCBEH KbM
NOTEHUWANEH MHBECTUTOP.

CbObPYKAHUETO HA HACTOALLMA JOKYMEHT HE MOE [A CE NMPUEMA KATO TbJ/IKYBAHE HA 3ALB/IKEHUATA HA [IPYKECTBOTO, HA NMA3APHATA
NMPAKTUKA WU HA JOTOBOPUTE, CK/IFOYEHM OT [IPYXKECTBOTO.

MOTEHUMANHUTE MHBECTUTOPU CA M3PUYHO MHOOPMUPAHW, YE MHBECTUPAHETO B LIEHHW KHUXA BOAW [0 ®UHAHCOB PUCK U CNELOBATE/IHO
CNEABA OA MPOYETAT HACTOAWMA [TIOKYMEHT B HETOBATA LIAZIOCT U NO-CNEUNANHO PA3LENA ,, PUCKOBU DAKTOPU”, KAKTO W PA3AEN ,, PUCKOBU
PAKTOPU B JOKYMEHTA 3A NPEANATAHWUTE LIEHHU KHUXA, NPU OBMUCNAHETO HA UHBECTUUMA B MPELNATAHUTE OBAUTALMK. T1PU B3EMAHETO
HA UHBECTUUMOHHO PELIEHME MOTEHUMANHUTE UHBECTUTOPWU TPABBA A PA3YUTAT HA COBCTBEHOTO CU MPOYYBAHE U CbAbPXALIATA CE B
[POCNEKTA MHOOPMALMA, BKIKOYUTENHO Y MON3UTE U PUCKOBETE, CBbP3AHWN C UHBECTUPAHETO B CbOTBETHWUTE LLEHHW KHUMKA.

BCAKO PELLEHME 3A MHBECTULMM B MPEANATAHUTE OBIMFALMM, CNEABA A CE OCHOBABA EAMHCTBEHO HA HACTOALLMA MPOCMEKT (M BCAKAKBM
MPUMOKEHWA KbM HEFO), KATO CE MMA NPEABMA, YE BCAKO PE3IOME M/IM OMUCAHMUE, CbABPHKALLO CE B HACTOAWLMA MPOCMEKT, UAW NPABHU
PA3MOPEABWM, CYETOBOAHW NPUHUMNU WAWN CPABHEHME HA TAKUBA NPUHUUNK, KOPMNOPATMBHA CTPYKTYPA CNYXAT EAMHCTBEHO 3A
MH®OPMATWUBHW LIENN U HE CNEABA AIA CE MPMEMAT KATO NPABHA, CHETOBOAHA UMM OAHBYHA KOHCYNTALMA 3A Tb/IKYBAHETO WU NPUNATAHETO
HA TAKMBA PA3NOPEABW, NHOOPMALINA UM OTHOLLIEHWA.

Cb/IbPKAHMETO HA TO3W JOKYMEHT HE TPABBA [JA CE CHWTA 3A MPABEH, ®UHAHCOB, BUSHEC U/ IAHBYEH CbBET. 3A MONYYABAHETO HA TAKbB
CbBET BCEKM NOTEHLMA/IEH MHBECTUTOP TPAIBBA 1A CE KOHCY/TTUPA CbC COBCTBEH MPABEH, ®UHAHCOB U/IN JAHBYEH KOHCY/TTAHT. AKO UMATE
HAKAKBM CbMHEHWA OTHOCHO CbbPYAHMUETO HA TO3U JOKYMEHT, BUE TPAIEBA [IA CE KOHCY/ITUPATE C BPOKEP, BAHKOB MEHW/IKBP, AZIBOKAT,
CYETOBOAMTEN UM [PYT ®UHAHCOB CbBETHUMK. TPABBA [IA UMATE MPEABUA, YE LEEHATA HA OB/IMTALMMTE MOME A CE MOHUMM, KAKTO U JIA CE
NOBULLN.

C M3K/IOYEHWE HA CIYYAWTE, MPEABMAEHV B UMMEPATUBHM 3AKOHOBW PA3MOPEBW, HUKOE JIMLE HE E YITbJHOMOLLEHO A MPEAOCTABA
MHOOPMALIMA WX [IA [JABA [EKNAPALIMV BbB BPb3KA C MPEAIATAHETO, PA3/IMYHM OT ChAbPMHALLMTE CE B HACTOALLMA MPOCMEKT M AKO TAKMBA
CA MPEJOCTABEHM, TO TA3U UHOOPMALIMA U/IN AEKNAPALIMM HE TPSIEBA [JA CE MPUEMAT KATO [IAZLEHM C PASPELLEHMETO HA [IPYXKECTBOTO.

HUTO NPELACTABAHETO HA HACTOALLMA MPOCMEKT, HUTO KAKBOTO M JIA E MPEAJIATAHE, MPOJAMBA U/IU MPEXBLP/IAAHE, HAMPABEHM Bb3 OCHOBA HA
HEFO C/IEJ, HACTOALLIATA JIATA, NPU KAKBUTO U [IA E OBCTOSATE/ICTBA HE BOZM [0 NMPE3YMILMATA, YE HE CA HACTBIU/IM MPOMEHM B CbCTOAHUETO
HA [IPYXXECTBOTO CNE/, HACTOSALLATA [JATA /M YE MUHOOPMALIMATA, MPEACTABEHA B HACTOSALLMA [TPOCMEKT B HEMHATA LAIOCT, E AKTYAZTHA KbM
KOSITO M JJA E [IATA, C/IE, JATATA HA [POCTEKTA.

NPEACTABAHE HA PMUHAHCOBA UH®OPMALMUA

OCBEH AKO E NMOCOYEHO [IPYFO, ®UHAHCOBATA MHOOPMALMA B TO3M JJOKYMEHT E M3rOTBEHA B CbOTBETCTBME C HALIMOHANIHWTE CYETOBOAHM
CTAHAAPTH (,,HCC*), KATO CBLLATA E NPEACTABEHA HA HAMBUAYATHA BA3A.

BCEKM, KOMTO OBMWC/A [A NPUOOBUE OB/IMIALMM, CNEABA [A PA3YMTA HA CBOETO COBCTBEHO MPOYHYBAHE HA EMMTEHTA, YC/IOBUATA HA
MPEANIATAHETO U HA GUHAHCOBATA MHOOPMALVA B TO3U [JOKYMEHT.
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HAKOW OAHHM, CbOBLPHALLM CE B TO3M [OKYMEHT, BK/MIOYUTE/IHO ®UHAHCOBA WHOOPMALMA, CA BUIU MPEAMET HA 3AKPBLI/IABAHUA U
NMPUB/IMKEHWA. BbB BP3KA C TOBA, B HAKOW OTAE/IHW C/TYYAM, CYMATA OT YUC/IATA B KOJIOHA, PELL B TAB/ILLA UM MPOLLEHTHU U3YUCTIEHNS,
MOXE A HE OTTOBAPA HA TOYHATA OBLLA LIM®PA, MPEACTABEHA B CbOTBETHUA OTYET.

NPEACTABAHE HA MNA3SAPHA UK MKOHOMMWYECKA MH®OPMALUA

OCBEH, AKO E NMOCOYEHO APYrO, MPEACTABEHATA MHOOPMALMA 3A AEMHOCTTA HA EMWTEHTA E PA3MNELAHA HA BA3A MHOOPMAUMA 3A
CbOTBETHUTE OTYETHM NEPUOAM UM OTHOCHO MJIAHUPAHA LEMHOCT HA EMUTEHTA.

MPW M3rOTBAHETO HA TO3M [POCMEKT, B HEFOBOTO CbAbPXAHWE HE CA BK/IOYEHM LEKNAPALMW, U3ABNEHWA WU LOKNALM, U3FOTBEHW OT
OALEHO NIMLLE B KAYECTBOTO MY HA EKCMEPT.

,PAICBOJ1® BB/ITAPUA“ A/, HE E Bb3/IATANIO HA TPETU JIMLIA U3TOTBAHETO HA EKCMEPTHW JJOKNALM BbB BPB3KA C HACTOALLMA TPOCNEKT.

WH®OPMALMNA OT UHTEPHET CTPAHULATA HA IPYXKECTBOTO

C VI3KNOYEHWE HA JOKYMEHTUTE, KbM KOWUTO MPEMPALLA MPOCMEKTBT, ChABPKAHMETO HA UIHTEPHET CTPAHMLATA HA ,,PAICBON® BbArAPUA“
A/l HE NPEACTAB/IABA YACT OT TO3M MPOCNEKT. CbOTBETHATA MHOOPMALIMA, KbM KOATO NPEMPALLA [TPOCMEKTBT, TPABBA [IA CE YETE 3AEAHOC
HErO.
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LEMUTEHTBT", “Komnanuarta”, ,ApyKecrBoTto” - ,PAiicBON® BbArAPua“ AL,

,Hacroawwmre O6auraymun®, ,06nurayumre” nunm ,Emucuara” — Emumcusta obamraumm - npeameT Ha HaCTOALWLOTO UCKaHeE 3a
[0MycKaHe A0 TbProBMA Ha peryaupaH nasap;

»NpeanoxeHneto”- NpeanoxKeHNeTo 3a 3anMcBaHe Ha 06aMraLumn NpuU YCIOBUATA HA YACTHO Npea/iaraHe CbriacHo Y. 205,
an. 2 oT TbProBCKMA 3aKOH;

»MNpocneKkT” — HacToAwMAT NPOCNEKT 3a ZoMyCKaHe 40 TbProBMA Ha peryavpaH nasap;

»D0BepeHnK” — NHBecTuLMOHeHNocpegHUK ,ABB NMHBecTuumn® EOO/L, KaTo Anue, C KOETO EMUTEHTBLT € CKAKYMA 40roBOp
3a U3nNbaHeHWe Ha GyHKLMATa [loBepeHUK Ha obauraumoHepuTe;

,3acTpaxoBaten”, ,3acTpaxoBaTesniHO Apy}KecTBo”, ,FfapaHT” — ,3acTpaxoBaTesiHO ApYyKecTBo EBponHc” AL,

»dOKYMEHT 33 npegnaraHuTe LeHHU KHUXKa“ — [IoKyMeHTBT, ChabprKall, MHOOPMaLLMA 3a LLeHHUTE KHUMXKA, KOUTO ca 06eKT
Ha AonycKaHe 40 TbproBuA Ha peryanpad nasap (Yact Il Ha MpocnekTa);

,PerncTpaumoHeH [OKYMeHT" — HacToALWMAT PEerncTpaLmMoHeH AOKYMEHT, CbAbpsKall MHGOopMaLmaA 38 EMUTEHTA Ha LLeHHUTe
KHUKa;

,Pe3tome” - Pestome (Yacr lll Ha MpocneKTa);
“KOH” — Komucusa 3a puHaHCOB Haa30p;

»,3aMecTHUK-NpeaceaaTenar” —3amecTHUK-npeacegaTenat Ha KOH, pbkosogell ynpasaeHme ,Hag3op Ha MHBECTULIMOHHATA
nenHoct”;

“b®b” — ,bbarapcka ¢oHpoBa 6opca“ ALl;

»UA” — ,UenTpanen OenosuTap” AL,

“MCPO" - MexKayHapoaHM CTaHAAPTM 33 PUHAHCOBA OTYETHOCT;

»CO"“ — CbBeT Ha ANPEKTOPUTE;

,OCA” — 0610 cbbpaHMe Ha aKLMOHepUTE;

,0CO“ — 06wo cbbpaHue Ha obanraumoHepuTe;

»T3“ — TbproBCKM 3aKOH;

»TP“ —Tbproscku pernctop 1 pernctobp Ha KOJTHL, BogeH oT AreHumATa NO BNMCBAHMATA;

»3MNMNUK" — 3aKkoH 3a ny6/1M4YHO NpeasiaraHe Ha LieHHW KHUXKa;

»3MPU“ — 3aKoH 3a nasapuTe Ha GUHAHCOBU MHCTPYMEHTH;

»3KPH” — 3aKkoH 3a KomucuaTta 3a dpuHaHCcoB Haa30p;

»300PN“ — 3aKOH 33 AaHbUUTE BbPXY AOXOAUTE HA GU3MYECKUTE INLLa;

»3KMO* - 3aKOH 3a KOPNOPATMBHOTO NOAOXOAHO obnaraHe;

»3MMN3®U“ — 3aKoH 33 NpunaraHe Ha MepKUTe cpelLy NasapHUTe 310ynoTpebu ¢ GUHAHCOBU MHCTPYMEHTH;
»303“ — 3aKoH 3a ocobeHuTe 3a103K;

»UPO3“ — LleHTpaneH perncrbp Ha ocobeHUTe 3an03u;

»Hapea6a Ne 38 - Hapen6a Ne 38 ot 21.05.2020 r. 3a M3UCKBAHMATA KbM AEWHOCTTA HA MHBECTULMOHHUTE NOCPeaHULN;

,EC“ — EBpOnencku cbios.
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1. OTroBOPHU NNLIA

,PANCBOJI® Bb/ITAPUA“ Al e aKLMOHEPHO [PYNKECTBO, CbC ceAanulie M agpec Ha ynpasneHue rp. Cooua, 1407, p-H
NoseHew yn. "XeHpuk N6ceH" Ne 17, pernctpupaHo B CbOTBETCTBME C TbProBCKMA 3aKOH UM BNMCAHO B TbProBCKUA PErncTbp
1 pernctbpa Ha HOJ1HL, BoageH oT AreHuuA no BnMcBaHuATa, ¢ EMK 201070523.

NpeHTUOUKAUMOHHUAT Kog, Ha npaBHua cybekT (LEI) Ha OpykecTBoTO € cneanua: 4851001QVVF7301AIU25.
,,PANCBOJI® Bb/ITAPUA“ Af], ce yripaBasBa oT CbBeT Ha aupekTopuTe (C/1), KOWTO e B CbCTaB OT TPUMa UYIeHOBe:
e MUBaiino EsreHnes MopaaHos - YneH Ha C/l v U3nbaHUTENEH ANPEKTOP;
e [eH4yo Benes MBaHoB — [peacenarten u uneH Ha C;
e Enena bopumuposa MopaaHosa — YneH Ha C/;
BusHec agpecbT Ha uneHoseTe Ha CA e rp. Codus, p-H JlozeHel, yn. "XeHpuk NbceH" Ne 17.

CbCTaBUTEN HA OAUTUPAHUA rogulleH GUHaHCOB oTYeT Ha [pyxKecTBoTo 3a 2019 r. e Cunsua KpbeTeBa, ¢ 6U3Hec agpec: rp.
Codwus, 1407, p-H NoseHey, yn. "XeHpuk Nb6cen" Ne 17.

CbCTaBuTeN HA OAUTUPAHUTE roAMILHN PUHAHCOBM OTYETH Ha [pyKecTBoTo 3a 2020 1 2021 r. e Mapumsa Xpucrosa, c 6usHec
agpec: rp. Coous, 1407, p-H JloseHew, ya. "XeHpuKk Ub6cer" Ne 17.

OpauTtop Ha ApyxectsoTo 3a 2019r., 2020 r n 2021 r. e BaneHTuHa LiBeTkoBa MNeHeBa, YyneH Ha MIHCTUTYTa Ha AUMNAOMUPaHUTE
ekcnepT-cyeToBoantenn (,UAECY), ¢ per. Ne 0371 n 6usHec agpec rp. Codua, 1404, yn. ,AnekcaHgbp ManuHos” Ne 51,
MeTtpo Cutu — TbproBCKM U BU3HEC LeHTbpP, NapTep, opuc MBES.

MeHuaxbp Ha EMucmaTta e MHBeCTMUMOHEH nocpeaHuK ,AunuHrosa PuHaHcoBa Komnauua“ Afl, cbe ceganuule rp. Codus,
agpec Ha ynpasneHue: rp. Codusn, yn. ,Lap AceH” Ne 7, eT. 2 n agpec Ha KOMTO U3BbpLBa AerHocT rp. Codus, yn. ,KanuHa
ManuHa“ Ne 8, et. 1.

»AnnuHrosa ®uHaHcoBa KomnaHua” Afl ce ynpasnssa oT CbBET Ha AMPEKTOPUTE, B CbCTaB OT TPMMa YeHoBe (Ppu3nyecku
nnua), a umeHHo: flapuH MisaHos CumeoHos; Usaiino EsreHnes MopaaHos, Hukonaii Feoprues MapuHOB 1 ce npeacTasnasa
3ae/1HO OT U3NBAHUTENHUA AnpeKTop HuKonaii Feopres MapuHOB 1 NpokypucTa MaameH MopaaHos FaHyes.

MpKn M3roTBAHETO Ha HacTOALWMA [JOKYMEHT He ca BKAOYEHU U3ABAEHWNA UM AOKNAAN, BAAEHMN OT ML, B KAYeCTBOTO MM Ha
eKcnepTu.

ﬂpM U3roTBAHETO Ha HacToALWMNA ﬂ'OKyMEHT, EMWUTEHTBLT He e BKIOYUA AOKNAAN U U3ABNEHUA OT TPEeTn CTpaHu.
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2. PUCKOBU ®AKTOPH

MHBECTUPAHETO B LEEHHW KHMMA E CBbP3AHO C PA3/IMYHU PUCKOBE. MOTEHUMANHUTE MHBECTUTOPU TPABBA BHUMATENHO [A NPOYETAT U
OCMWCNAT NPEACTABEHATA NO-A40/1Y UHOOPMALMA, KAKTO N UANATA UHOOPMALIMA B NPOCMNEKTA, NPEAM OA B3EMAT PEWIEHUE OA NPUAOBUAT
LLEHHWN KHUXA HA OPYXECTBOTO.

”n ”n

M3N0N3BAHWTE B TO3M AOKYMEHT AiYMM “O4AKBA”, “BAPBA”, “Bb3HAMEPABA” M APYTN NOAOBHM YKA3BAT 3A U3ABNEHUA, KOUTO CA MPOTHO3HM
MO CBOA XAPAKTEP VI/I/I}'IVI CE OTHACAT 3A BbAELLN HECUTYPHU CbBUTUA N YCNTOBUA, KOUTO MOTAT A OKAXKAT BNUAHUE BLPXY BbAELLNTE BU3HEC
1N ®UHAHCOBW MN/IAHOBE HA [IPYXKECTBOTO, HA PE3Y/ITATUTE OT IENHOCTTA MY U HA ®UHAHCOBATA MY NMO3ULMA.

WHBECTUTOPUTE C/NIEABA OA WMAT MPEABWUA, YE MOCOYEHWUTE W3ABNEHWUA HE CA TAPAHUMA 3A BbAELMTE PE3YNTATU OT AEMHOCTTA HA
[PYXECTBOTO W CAMM NO CEBE CW CA OBEKT HA PUCKOBE Y HECUTYPHOCT. [IENCTBUTENHWUTE BbELLM PE3YNTATU OT AEMHOCTTA HA [IPYKECTBOTO
MOTAT JA CE PA3/INYABAT CbLLIECTBEHO OT MPOrHO3HWUTE PE3YNTATU U OYAKBAHWA, KATO CNIEACTBUE OT MHOXECTBO ®AKTOPU, BKIOYUTENTHO
MOCOYEHWUTE NO-A0/1Y PUCKOBU ®AKTOPU.

2.1. PUCKOBE, CBbP3AHUN C PUHAHCOBOTO CbCTOAHUE HA APYXKECTBOTO
2.1.1. APYXECTBOTO MOE JA HE E B CbCTOAHUE OA MOKPVBA CBOW 3AAB/IKEHNA

Mpu HeraTMBHa CUTyaLWsA, CBbP3aHa C HePeAoBHU U/UAWM HaMaNeHU NNALWAHUA OT KAUEHTU UAU BCAEACTBUE Ha YBENNYEHU
pasxoau, [pyxecTBOTO MOxe fa He 6bae B cbCToAHMEe fa nocpewiHe 6e3npob6i1emMHO BCUYKM CBOM 33aAb/KEHUA B
CbOTBETHUTE CPOKOBE MM MOXe Aa e B CbCTOAHME Aa ro HanpaBu CaMo C LeHaTa Ha ApPacTMYHO NO-BMCOKM Pasxoaum.
CnocobHocTTa Ha [py*KecTBOTO Aa NONYYM AOCTLM A0 U3TOYHMLM HA GUHAHCMpPAHE NPU NPUEMINBU UKOHOMMUYECKM YC0BUA
B AbArOCPOYEH N/IaH 3aBUCU OT PasaNYHKN GaKTOPH, BKAOUMTENHO 06LWMTE Na3apHM YCNOBUA, KOUTO €A U3BBH KOHTPOAA Ha
EmunTEHTa M HEroBOTO PHKOBOACTBO.
Bb3MOMKHO e, BCieAcTBME Ha BIOLWABaHe HA MKOHOMUYECKUTE YCI0BUA, KAKTO M NOPaAM BAOLLIEHA IMKBUAHOCT, [lpy»KecTBOTO
[a He ycnaga Aa obC/yKBa CBOEBPEMEHHO 3aemMuTe CU B CPOK. ToBa 61 MO0 Aa AoBeAe A0 HapyLlaBaHe Ha 3a/10KeHuTe
YC/I0BMA MO TE3M 3aeMMu, BK/OYUTENHO, 33 CNasBaHe Ha onpegeneHn GUHAHCOBM CbOTHOLEHUA. B nogobHa xunotesa 6m
MO0 Aa ce CTUTHe A0 UCKaHe 3a NPesCPOYHO NoracABaHe Ha HAKOWU MW BCUYKM HEMOTAaCeHW 3a4b/IXKEHUA, KOETO MOXKe Aa
NocTaBu Nog, BbNPOC CbLLECTBYBaHETO Ha [lpyKecTBOTO KaTo AeMCTBALLO NpeanpuaTue.

2.1.2. APYKECTBOTO MOKE JA HE E B CbCTOAHWE OA OBCNYXKBA OBJIMTALMOHHATA EMUCHA
To3uM pUCK e CBbP3aH C HeHaBPEMEHHO, YaCTUYHO UW MbAHO HEU3MbAHEHNE Ha KOHKPETHUTE 3a4b/IXKEHNA 3a U3NaalaHe Ha
JINXBW M TNAaBHULUM NO HacToAwaTta EMucna. EMUTEHTDBT e e M3N10XKEH Ha TO3M PUCK, B CNyYail, Ye He reHepupa JocTaTbyeH
napuyeH pecypc 3a M3njalaHe Ha 3aAb/XKeHUATa cM No OBAUTaUMOHHMA 3aeM U He ycnee Ja pa3Bue NiaHoBeTe cu 3a
passuTme.
HeBb3MOXHOCTTa 33 06cnyKBaHe Ha EMuUcKATa MoKe Aa e B pe3ynTaT u Ha Heaobpo ynpaBneHve Ha NAapUYHUTE NOTOUM Ha
[pyXecTBOTO, KOETO Aa AoBese A0 HapyLlaBaHe Ha HerosaTa JIMKBUAHOCT.

2.1.3.PUCK OT IMNCA HA NPUBNEYEHO Ab/ITOBO ®UHAHCUPAHE HA NMPUEM/TUBU LEEHU

JoCTbNbT A0 NPUB/EYEH 3aeMEH KanuTas e OCHOBEH 33 YCMELWHOTO pPa3BUTME Ha CTpaTernyeckmTe Leau Ha [pysectsoTto. B
Tasun Bpb3Ka, EMUTEHTHT e B3en pelleHune 3a emUTMpaHe Ha HacToAwata Emucusn.

ObArocpoyHOTO ycnewHo pa3suTue Ha EM1UTeHTa e B NpAKa 3aBUCMMOCT OT Bb3MOXKHOCTTA Aa NpuBaeye JOCTaTbyHO 3aeMeH
pecypc Ha npuemanmea LUeEHa, npeasng H606XOAMMOCTI'a OT AONBAHUTENHO dlechmpaHe 3a peannsauma  Ha
WUHBECTUUMOHHUTE Lenn.

N Kbm HacToAWMA MOMeHT EmuTeHTa oTuMTa HeO6X0,CI,VIMOCT OT npuBanHaHe Ha HOB pecypc, 3a ,D,OC'JVIHaHCMpaHe
U3Nb/IHEHNETO Ha MHBECTULUMOHHATA My Nnporpama.

Jlnncata Ha TakbB JONbAHUTENIEH PECYPC U TO Ha MPUEMNMBA LLleHa MOXKe [la MUMa CbLUeCTBEH Heﬁl'lal'Ol'IleﬂTeH e(beKT BbpPXy
TeHAeHUUUTEe 3a pa3BUTUE Ha EmuTteHTa, pe3yntatute M/MHM ¢MH3HCOBOTO MYy CbCTOAHUE.

2.1.1.HAKOW OT KOHTPATEHTWUTE HA IPYKECTBOTO MOMXE OA HE NJATAT 3AAb/TKEHUATA CU

npOﬂBaTa Ha KOHKPEeTHUA PUCK Ce U3Pa3ABa BbB Bb3MOXXHOCTTA OT HEU3NDb/IHEHMNE Ha 3a4b/1XKeHUA OT HaCpeLwHU CTPpaHu, C
KOUTO EMUTEHTa MMa CKAtoYeHn Aorosopu.

Kato uano KOHTPAreHTHUAT PUCK Ce XapaKTepusnpa ¢ BEPOATHOCTTA 3a Hepea/M3npaHe Ha NNaHUpaHnUTe oT ,ﬂ,py)KECTBOTO
LLeNn U HamepeHUda, Nopaan HeusnNbHEHME HA AOrOBOPEHUTE YCI0BUA OT CTPaHa Ha KOHTpareHTuTe. bbaewoTo passutmne n
HOPMasHOTO (byHKLJ,VIOHVIpaHe Ha [lpy»ecTBOTO ce npegonpenena ot p,el;’ICTBVIFITa M noBeaeHNEeTO Ha HEroBUTe KOHTPareHTu.
HapyLuaBaHeTo Ha 00roBopeHn ycnosuAa OT CTPaHaA Ha KOHTPareHTuTte 61 [0BeN1I0 A0 Bb3HUKBAHETO Ha PUCKOBU CUTYyaLuUmn,
KOUTO MOraT Aa OKa*XaT CU/IHO B/IMAHMNE, KaKTO BbpPXYy NapuUYHUTE NOTOUU U d)MHaHCOBMTe pPe3ynTatn Ha KomnaHuAaTa, Taka u
BbPXY Na3apHU NO3nNLUK, ¢mpmeHaTa penytauna u KOHKypeHTOCnOCO6HOCTI'a. Hannumnerto Ha TO3M PUCK MOXe aAa aoseae 0
peannsnpaHe Ha 3ary6V| WUAn A0 NponycHaTn Nonsun.

2.1.2.MO-BUCOKATA NHOALMA MOKE AA 3ACETHE NEYAJIBUTE U PE3YNTATUTE HA KOMMAHUATA

OTuuTaHaTa Hanoc/ieabK NOBCEMECTHA TeHAEHLUMA KbM NOBULIABAHE HA LieHWUTe U pa3xoauTe 3a 6u3Heca, e Bb3MOXKHO Aa
OKa’KaT No-CbLLEeCTBEHO He61aronpUATHO BAUAHME BbPXY pesyaTatuTe Ha [pyKecTBoTo.

I'Ipe,u,BM,u, d)aKTa, 4Ye naaHUpaHaTa UHBECTULUMOHHA Mnporpama, npeasuxaa M3BbPLUBAHETO HA 3HAYUTE/IHU CTPOUTETHU
,Cl,ef/'IHOCTM, CbOTBETHUTE HAapPaCTHa/IN Pa3xogu, scnelcTeme Ha PbCTa Ha LeHUTE Ha CTPOUTENTHUTE MaTepUnaan U CTPOUTeNHUTE
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OEeMHOCTUN, MOXKe [a yBeNnym HeobxogummTe CpeacTBa 3a U3rparkaaHe Ha HOBMA crpageH poHa Ha KomnaHuATa, 4a yBeanuu
pa3mepa M CTOMHOCTTA Ha GUHAHCUPAHETO U CPOKA 3a OTKYMYBaHETO Ha MHBECTULUUTE.

2.2. PUCKOBE, CBbP3AHU C BU3HECA HA [PYXXECTBOTO U CEKTOPA, B KOUTO OMEPUPA

2.2.1. AEMHOCTTA HA IPYXKECTBOTO E KOHLEEHTPUPAHA B EAMH CNELMOUYEH CEKTOP U E 3ABMCUMA
OT HETOBOTO NPEACTABAHE
[JeliHocTTa Ha [pyKecTBOTO e poKycupaHa U3LAI0 B eAWNH cneunduyeH CEKTOP, KaTo CbOTBETHO M3BbPLUBAHUTE AENHOCTMU
ca CBbP3aHU ¢ GPU3MYECKO CbXPaHEHME, OTTOBOPHO NaseHe U apxMBUpPaHe Ha AaHHW U JOKYMEHTU 1 B NO-MaJKa cTeneH
AWMMTann3auma U OTTOBOPHO YHULLOXKABaHe.

XapaKTepbT Ha AEeNHOCT NO3BO/IABA TPYNAHETO Ha 3HAYMTE/IHA eKCNepTM3a U ePeKTUBHOCT Ype3 MKOHOMMM OT MalLaba, Ho
orpaHW4yaBa rbBKaBOCTTa Npu HebnaronpmMATHO CEKTOPHO NpeacTaBaHe. B cnyyali e CeKTOpbT ce NpeacTaBsn
HebnaronpmATHO, TOBA MOKE A3 MMa 3HAUNTENIEH HEraTUBEH epeKT BbpXy AeWHOCTTa U 6baewmnte GUHAHCOBU pPe3yaTaTH
Ha EMuTeHTa.

2.2.2.PUCK OT NPEKPATABAHE WU/WUNWN HENOAHOBABAHE HA ®PAHYAM3NHIOB OTOBOP

[py»KecTBOTO OCHLLECTBABA AEMHOCTTa CM KAaTo M3KAOUMTENEeH dpaHyalizononyyaTten 3a 6barapckusa nasap Ha REISSWOLF
International AG - BogeL, eBponercku 40CTaBUNK B 061aCTTa HA CbXPaHEHNETO M YNPaBAEHUETO Ha AaHHU U AOKYMEHTU. AKO
,PANCBO/I® Bb/ITAPUA“ ALl npectaHe Aa 6bae dbpaHuaiizononyyaTtesn, nopagu HerogHOBABAaHe WUAM MpeKpaTABaHe Ha
[0roBopa My, TOBa LLLe Ce 0TPa3n 3HAYMTETHO U HEraTUBHO Ha HEroBUTe NPOAAXKOU, NPUXOAMN U GUHAHCOBM pe3ynTaTu.

EMUTEHTBT cumTa, Ye KbM HaACTOALLMA MOMEHT TO3M PUCK € MUHUMANEH.
AKTyanHuAT ¢paHYyali3aMHroB AoroBop e ckawodeH Ha 09.03.2021 r., 3a cpok oT 5+1 roguHM M onuMAa 3a NOCAeABaLlo

npogbakasaHe. AKO He 6bae NOLHOBEH CPOKBLT My Ha AeNCTBME, MPOLBL/IKMTENHOCTTA Ha AOrOBOPA WE € Hall-Mafiko 40
09.03.2027 .

MpeacpoYHOTO MpeKkpaTaBaHe Ha ¢pPaHYali3MHIOBUAT AOrOBOP € MpeaBMAEHO CaMO B CTPOro ONpedesieHu caydan Ha
CbLLECTBEHO W BUHOBHO HE3Mb/IHEHME Ha HETOBUTE KNaysu OT CTpaHa Ha EmuTeHTa.

B xunoTesuTe Ha TesuM C/AyyauM Ha NpekpaTaABaHe, He ca NpeaBUMAEHM HeycTOMKM 3a [lpy»KecTBOTO, NpeaBui KOeTo
HacTbNBAHETO HAa KOHKPETHOTO 06CTOATeNCBO He 6M A0BENO 40 Bb3HMKBAHE Ha AOMbAHUTENEH PUCK, KOMTO Aa OKaxe
BAVUAHME BbPXY GUHAHCOBOTO CbCTOAHME HAa EMMTeHTa.

2.2.3.360P HA HEMOAXOAALIA BUSHEC CTPATEINA
M360pbT Ha HenoaxoAALLa CTPATerna Ha Pa3BUTUE, KAKTO U HEHaBPEMEHHOTO M afanTupaHe KbM NMPOMEHALLMUTE Ce YCA0BUA
Ha cpefaTa MOXe Aa AoBee A0 peanvsnpaHe Ha 3arybu nav nponycHaTu nonsu sa EmutenTa.

OT cblecTBeHO 3HayYeHWe e ynpasBieHUETO Ha CTpaTernyeckus PUCK, 4pe3 HenpeKbCHaTo Haﬁmop,eHme n nepnoanyHo
npocneaAaBaHe Ha USMeHEeHMNATa B Na3apHaTa cpefa n B3aMMOAeﬁCTBMeT0 Ha BCMYKM HMBA Ha opraHu3aumna Ha KomnaHuATa,
corneg HaspemeHHO VI,CLeHTVICbMLIMpaHe Ha eBeHTya/lHU I'|p06ﬂeMM M npunaraHe Ha CbOTBETHU MEPKU.

Bbnpeku ocb3HaBaHeTo Ha H606XO,CI|I4MOC'I'I'a M 3HAYMMOCTTA Ha TO3M npouec, € Bb3MOXKHO PbKOBOACTBOTO Ha ,ﬂ,py)KecTBOTO
Aa Ce OKaXe OorpaHn4eHo B NpUaaraHeTo Ha CbOTBETHUTE NPAKTUKU, BbMPEKN HA/IMYMETO Ha 40CTaTb4€H ONUT, KaKTO Nopaaun
HaBpemMeHHa VIHd)OpMaLI,VIﬂ, TakKa U Nopaan eBeHTyaNnHaTa /IMNCa Ha CbOTBETEH NOTEHUMaAN M/M}'IM pecypc Ha KomnaHuaTa.

2.2.4.PUCKOBE CBbP3AHU C KOHKYPEHTHATA CPEOA

ﬂ,py)KeCTBOTO ocbllecTBABa ,CI,eVIHOC'I'I'a CU B CEKTOP C UHTEH3MBHA KOHKYPEHLUMA, KaKTO OT MeCTHU KOMMNAHUU, Taka U OT
TakKuBa, C MexXaAyHapoaAHO NpucouCcTene.

BepOHTHO € HMBOTO Ha KOHKYpeHUMATa Aa NPOAb/XKWU Aa HapacCTBa, KAaKTO cpen CbliecTByBalluUTe, Taka U nopaau
HACTbNBaHETO HOBWU KOHKYPEHTWU. AKO HAKOW OT Te3un KOHKYpeHTn pa6OTﬂT npu NO-HUCKM onepaTtuBHU UM d)VIHaHCOBVI
pa3xogu, Te morat Aa npegnoxart I'IO-6/13I'0I'|pMF|THM YCN0BUA Ha KIMEHTUTE CU U NO TO3U HAYMH Aa NPUHYOAT ﬂ,py)KecTBOTO
CblLO Aa npepasranena ycnosBuATa CHU, KOETO Oa AoBeje A0 B/IOWAaBaHe Ha pe3ynTtatute my.

YBe/MYaBaHETO Ha KOHKypeHUMATa MOXKe Aa Hamaau nasapHusa 4an Ha KomnaHuATa, 4a goBeje 4O yBeauWyaBaHe Ha
pasxoAuTe 3a MPUB/AMYAHE U 33aAbpiKaHe Ha KAMEHTW, peanusvpaHe Ha MNO-HUCKM MPUXOOM M CbOTBETHO MO-HWUCKA
peHTabuiHOoCT.

2.2.5.PUCKOBE, CBbP3AHW C YINPAB/IEHMETO HA EMUTEHTA
CoblecTByBaT peaumua pUCKOBK NpeAnocTaBkK, CBbP3aHu C yNpasBieHNEeTo Ha EMUTEHTa, HAKOW OT KOMTO ca ciegHuTe:
® B3emaHe Ha rpeLlHN peLleHns 3a CTpaTerMyeckoTo pas3sutne Ha [lpyxecTsoTo;

® HEBB3MOXHOCT Ha PbKOBOACTBOTO Aa CTapPTUPa peasin3aumata Ha NPOEKTUTE NO HACTOALLOTO I'Ipe,u,nO)KeHMe
M/MJ’IM innca Ha A0CTaTb4yHO 3HAHMA U ONUT 3a TOBa,

® HEBBH3MOXHOCT 3a NPUB/INYAHE U 3a4bPXKAHE HA KIHIOYOBU CNYXKUTENIN C HYXKHUTE KavecCTBa, ONUT U 3HAHUA 3a
KOHKpeTHuTe ,D,EVIHOCTM;

® PUCK OT HEONTMMANTHO NJIaHUPaHe N ynpaBaeHne Ha pa3xoguTe 3a ynpasaeHme u agMUHNCTpaumA.

BcAKa egHa OT NOCOYEHUTE PUCKOBU CUTYaLLIMKN, MOXKe fa A0BeJe A0 HAMaNABaHe Ha NpMXoauTe 1 yBe/InYaBaHe Ha pasxoaute
Ha KomnaHuATa, a oTTam n o I'|pO6I'IeMVI C ed)eKTMBHOCTTa n peHTaﬁMl‘IHOCTTa Ha U3BbpLIBaHUTE AEI\;IHOCTVI.
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2.3. PUCKOBE, CBbP3AHU C ONEPALUMUTE N BLTPELLHATA OPFTAHU3ALNA B APYXKECTBOTO
2.3.1.HECMNA3BAHE HA PA3MNOPEABUTE 3A 3ALLIMTA HA TIUNHUTE OJAHHU

OcHoBHaTa 4acT oT 6M3Heca Ha [lpy»KeCcTBOTO € CBbP3aH CbC CbXpPaHEeHMe M 3aliMTa Ha AaHHM M AOKYMEHTU, CbAbpiKalim
JIMYHM JaHHKU. Ha cBOATA MHTEPHET cTpaHuua KomMnaHWATa ONOBECTABA CBOUTE NPAKTUKM 3a CbbUpaHe, CbxpaHeHue U 3aLumTa
Ha /IMYHWM [AHHWU, KOWUTO Ce aKTya/nu3upaT NepuogMYHO, 33 Aa CEeOTrOBOPM Ha OMepaTUBHUTE HYKAM, MPOMEHWUTE B
3aKOHOAATENCTBOTO MM Ha A06pUTE NPAKTUKM B MHAYCTpUATA.

[py*KecTBOTO MOKe Aa 6bae 06eKT Ha pascieasaHe UK Ha NPUHYAUTENHM AEMCTBUA OT CTpaHa Ha OpraHuUTe 3a 3awmTa Ha
[AAHHUTE, KaKTO M Ha IOPUAMYECKM UCKOBE U PEMYTaLLMOHHM LLLETH, aKo AeiCTBa AW ce NpeAnonara, ye AeicTBa B HapyLleHue
Ha NpaBKaTa 3a 3alMTa Ha IMYHWUTE JAaHHWU UM NMPUNOKMMOTO 3aKOHOAATENCTBO.

OnaceHuA Ha KNEHTU, OTHOCHO NPaKTUKUTE 33 M3MO0J3BaHe U 3aMTa Ha IMYHUTE AaHHW OT CTpaHa Ha [py>KecTBOTO, MOXe
Aa ' Bb3NpenATCcTBaT Aa U3N0A3BaAT CbOTBETHUTE YCNYTU.

B fonbAHeHWe, 3aKOHOAATe/ICTBOTO M perynauumnte no OTHOLWEHME Ha 3aliMTa Ha IMYHMUTE JAaHHM MOraT A3 ce NPOMEHHAT B
6baewe v Aa HaNoKaT HOBUM OBPEMEHMTESIHM M3UCKBAHWA, CMa3BaHETO HAa KOMTO MOXe [a YBenuyu pasxoaute Ha
[py»KecTBoOTO UM 43 HANOXKM TO 4@ NPOMEHM HauMHa C1 Ha paboTa 1 CboTBeTHATa Ce6EeCTOMHOCT Ha NPefOCTaBAHUTE YCAYIU.

2.3.2.PUCK OT ®U3NYECKA 3ATYBA HA CbXPAHABAHWUTE APXMBHW EQAUHNLIA

CbXpaHaBaHUTE OT [pyXKecTBOTO AOKYMEHTU U AaHHU (apXMBHW eAUHMLM) Ha KAWEHTUTEe MoraT Aa 6bAaT NoANOMKEHU HA
pUCK OT ¢usmMyecka 3aryba, BCAeACTBME HA Pa3/IMYHM NPUPOAHU BeacTBuA (3emeTpeceHue, Noxkap, HaBoAHeHWe u ap.),
BOEHHW AEUCTBUA NO CyLUa M BOAA, FPAXKAAHCKMU U APYTY pasMmupuLm, caboTaxu, BaHAAM3bM U Npoyne.

Bbnpekn ye [pyKecTBOTO MMa NNAHOBE 33 OCUrypABaHE Ha HEMPEKbCHATOCT Ha AeWHOCTTa B U3BbHPELHU CUTYaL MK, HAMA
rapaHums, ye Te3n Ni1aHoBE LLE Ce OKaXKaT afeKBaTHM.

EBeHTyanHaTa 3aryba Ha gageHn GU3MYECKM apXMBW MOXKe Aa Hapylwu cnocobHocTTa Ha [py»KecTBoTo Aa npeaocTtasa
edeKTMBHO yCnyrute cu, Aa HaBpeaM Ha penyTauuata My, BKAKOUYMTENHO BbPXy CNocobHOCTTa My ga NpMBAMYA HOBU M Aa
334bprKa CbLLECTBYBALLM KIMEHTU, KOETO MbK B MMano CbLLecTBeH HebnaronpuaTeH edeKT BbpXy AeNHOCTTa U PUHAHCOBOTO
cbCTOsIHME HAa KomnaHuaTa.

2.3.3.PUCK OT CP1B B M3MNO3BAHUTE OT APYXKECTBOTO TEXHO/10TUUN

NHbOpPMaLMOHHMUTE TeXHOA0MMK, 6asnTe AaHHM U APYTU CUCTEMM Ha [Lpy»KeCTBOTO (KaKTO M NpeaoCTaBeHnUTe TakMBa OT TPETH
CTpaHu) moraTt Aa 6baaT 06eKT Ha CPMB UAM NPEKbCBAHE B PE3YATaT HA Pas/IMYHM NpUpoaHn 6eacTBMA, NMpekbcBaHe Ha
3aXpaHBaHETO W/WMAM BPb3KATa, KOMMIOTbPHU BUPYCHU, GU3MUECKM MAN eNeKTPOHHM npobuswM, caboTaxu, BaHAANU3BM,
3/10HamepeHa KnbepaTaka u Apyru nogo6bHU HapyLIeHWs.

Bbnpeku ye [JpyKecTBOTO MMa M/1aHOBE 3a OCUIYpPABaHE Ha HEMPEKbCHATOCT HA AeMHOCTTA B U3BbHPEAHM CUTyaLMK, 3a Aa
ce npeanasun oT NPeKbCBAHWUA Ha YC/IYTUTE, HAMA rapaHLms, Ye Te3n NIaHOBE LU Ce OKAXKaT afeKBaTHM.

EBEHTYaNHOTO MPEKbCBaHE UM OTKA3bT Ha MHPOPMALMOHHUTE U APYrY CUCTEMM HA [pyKecTBOTO (MM Te3UN NpeoCcTaBeHN
OT TPeTU CTPaHM U LOCTaBYMLM Ha codTyep) MOXKe @ HapyLuM cnocobHOCTTa My Zia NpesocTaBs epeKTUBHO ycayruTe cu, Aa
HaBpeam Ha penyTaumAta My, BKIIOYUTENHO BbPXY CMOCOOHOCTTAa My Aa NPYBAMYA HOBM M A 334bpKa CbLUECTBYBALLM
KAVEHTH.

EBeHTyanHata 3aryba Ha fafeHu AUrMTanHM apxuen 6u goeena 40 Pa3xoam Ha Bpeme M CPeACcTBa 3a Bb3CTaHOBABAHETO UM,
KoeTo 61 MMano cbluecTBeH HebnaronpuateH eGeKT BbpXy AelHOCTTa M GUHAHCOBOTO CbCTOAHME Ha [pyKecTBoTo.

2.3.4.NPUB/INYAHETO U 3AABPHKAHETO HA KBAIMOGULIMPAHW KAAPW E MPEAU3BUKATE/ICTBO

3arybata Ha K/IOYOB MEPCOHaN MAM Ha 3HauuTeneH 6poit KBanMOUUMPAHU CAYKUTENM, KAaKTO U HEBB3MOXKHOCTTA 3a
NpUBAMYAHE, 33bPKAaHE U MOTUBMPAHE HAa HOBW OMEPATUBHU MEHUAKBPU U CYKUTENU, HEOBXOAMMM 33 NPOABAKABAHE U
paswupaBaHe Ha AeMHOCTTa Ha [lpy’KeCTBOTO, MOXe Aa MMa CbluecTBeHO HebaaronpuaTHO Bb3AENCTBME BbPXY HErosus
6U3HEC, MepCcneKkTUBUTE 3a PacTex, pesyaTaTuTe OT onepauumnte U GUHAHCOBOTO My CbCTOAHME.

2.3.5. APYXKECTBOTO MOE JA HE YCNEE A U3rOTBU HEOBXOAMMMTE OTHETU B CPOK U C HYXKHOTO
KAYECTBO

OT cblyecTBeHa BaXHOCT 3a ycnexa Ha CTpaTernATa 3a pa3suUTue Ha ,ﬂ,py)KeCTBOTO e d)MHaHCOBOTO MYy CbCTOAHME Aa Ce 3Hae
TOYHO U CBOEBPEMEHHO OT PBLKOBOACTBOTO, KAaKTO M CbOTBETHATa VIHd)OpMaLI,MH Aa Cce onosecCcTABa CBOEBpPeMeHHO, B
CbOTBETCTBUE CbC 3aKOHOBUTE U3UCKBAHUA.

Bb3moXHO e, BCneacTBMe Ha 3ary6a Ha AaHHW, I1MNCa Ha AOCTAaTb4yHO KBal'IMd)MLIMpaH nepcoHan, HenpaBsmMaAHO 3an0XeH
npouec VI/VI}'IVI YyoBeLlKa rpeuka, [lpyecTBoTo fa He ycrnee B CPOK A3 U3rOTBU U OMNOBECTU CbOTBETHUTE OTYETU. TOBA MOXKe
Aa ce OTpa3un CblWecTBeHO Ha penyTaunAaTa u 4OBEPUETO Ha MHBECTUTOPUTE, a OTTaM Ha 6usHeca KaTto uAano.

3a WUHBECTUTOPUTE, KAKTO U 3a Ll,oaepeHMKa Ha 06/'IVIFaLI,MOHepMTe € Ba)XHO Aa Nony4aBaT HaBpemeHHa 1 BAPHa MHd)OpMaLI,Mﬂ
3a d)MHaHCOBOTO CbCTOAHME Ha ﬂ,py)KeCTBOTO.

2.3.6.APYTV ONEPATUBHU PUCKOBE

[py>KecTBOTO e U3/I0KEHO Ha PUCK OT 3arybu uau HenpeasuAeHU PasxoaM, CBbP3aHU C HempasWIHM WU HepaboTeLLm
BbTPELUHM NPOLLECH, YOBELUKU FPELUKM, BbHLUHW 06CTOATENCTBA, aAMUHUCTPATUBHM UK AeN10BOAHM IPELIKM, HapyLIeHMs Ha
[AefHOCTTa, U3MamMK, HepaspelleHu TPaH3aKLum.
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BcAKo HeycTaHOBABaHE MM HEKOpWUr1paHe Ha OMepaTMBEH PUCK MOXKEe Aa UMa CbluecTBeH HebnaronpuateH edekT Bbpxy
[AeiHOCTTa 1 penyTauuata Ha EMUTeHTa, a 0TTam - U BbpXy pe3yaTaTuTe OT AelHOCTTa My.

2.4. PUCKOBE CBbP3AHU CbC CbCTOAHUETO HA UKOHOMMKATA KATO UANO
2.4.1. BOMHATA B YKPAMHA

MN3B6yxHanuaT B Hayanoto Ha 2022 r. BoeHeH KOHGANKT mexay Pycusa n YKkpaiHa e cbbuTre KOeTo e Npoab/KM A3 OKas3Ba
U3K/OYUTENHO OTpULATeNHO 06Wo Bb3AENCTBME, Hali-Maiko npes uanata 2022 r. Mo cBoATa CbLLHOCT TOBA € CbBPEMEHHa
KOHBEHLMOHAHa BOMHA C Maw,abHO HeraTMBHO Bb34ENCTBME BbPXY EBPONENCKATa U B MO-MaJKa CTEMeH BbpXy CBETOBHATa
MKOHOMMKA.

KOHOAMKTBLT Beve NpeansBMKa 3HAUUTESIHO MOKAYBaHE Ha LEHWTE Ha OCHOBHM CYpPOBWHM, peuecua (ocHoBHO B EBpona),
MHGAALMOHHM NPOLECH M MOBCEMECTHO HaManfABaHe Ha MHBECTULMUTE B MOBEYETO OT MKOHOMMUYECKUTe cekTopu. Hapes ¢
TOBa ca Hanuue 3abaBsAHe U TPYAHOCTU BbB BEPUIUTE Ha AOCTaBKM, NpobaeMu, CBbP3aHM CbC CbOUPAEMOCTTa Ha B3EMaHUAT],
KaTo nocnefBalla peakuus OT 3aTPyAHEHUATA B CEKTOPUTE, KOUTO CTpasaTt OT PUHAHCOBUTE CaHKL MK, HANOKEHM Beye Ha
Pycuna. OyakBa ce n noBCeMecTHO NOCKbMNBaHe Ha pUHAHCOBUTE pecypcu.

BAMAHMETO Ha TO3M PUCKOB (GaKTOP e CBbP3aHO U C PErucTPUPaHeTo Ha 3HAUMTE/IHU BEKAHCKM NOTOLM He Camo KbM
HenocpeACcTBEHO CbCeAHUTE CTPaHU Ha YKpaitHa, HO M KbM Bbarapus un octaHanaTa Yact ot Espona.

He TpsabBa 1 Aa ce NOALEHABA PUCKLT BbB BOEHHUTE AENCTBUA Aa Ce CTUTHE U A0 U3N0A3BaHe Ha AAPEHO OPbXMe, KOeTo Aa
[0Beje [0 XyMaHMTapHa M eKoJIorMyHa KaTtactpoda.

Makap, 4e EMUTEHTLT HAMA AMPEKTHU EKCMO3ULMU KbM KAMEHTU OT Pycma u YKpaiHa M He Tbpnu npekn edpekTn Bbpxy
[ENHOCTTA €U, ropenocodeHnTe pakTopm moraT Aa pedekTUpaT 3HAYUTENHO BbPXY AeMHOCTTa Ha [lpy»KecTBOTO, OCHOBHO B
HeraTMBEH acCneKT, N3pa3nBall, Ce BbB Bb3MOXKHN CMYLLEHWNA B NIaHMPaAHUTE MNOCTbMNEHNA, NOpPaan 06LOTO HapacTBaHETO
Ha HEeCUrypHoOCTTa M CbLLEeCTBEHOTO BJ/IOWABAaHE HAa WHBECTULMOHHATA Cpefa, Taka M BbB Bb3MOXKHO 3aTAraHe Ha
KpeauTUpaHeTo 1/nam nosuLLIeHne Ha INXBEHUTE HUBA.

2.4.2.NAHOEMMUATA OT COVID 19
Mpe3 nocnegHUTe ABE rOAMHW NOYTM BCUYKM PEFMOHM B CBETA CTpaAaT oT rnobanHata naHgemua COVID-19, Bcneacteue Ha
pasnpocTpaHeHne Ha KopoHasupyca SARS-CoV-2. MNanaemnATa npeansBuKa U3BbHpeaHa CUTyaumAa B NOBEYETO AbPXKABU B
Espona u B bbArapus, CBbp3aHu C OrpaHNYEHMs 3a MbTyBaHMA M MOCELWEHUA Ha NyBANMYHM MmecTa/cbbuUTHA, KaTo B OTAENHM
nepvoam, ocobeHo B HayanHaTa ¢pas3a Ha naHAeMUsATa, b6e ycTaHOBEHA NMOYTM MbJ/IHA KAPAHTUHA C MOBCEMECTHU OTPaHUYEHUS,
a roNsiMa 4acT OT MHCTUTYLUUTE U KOMMaHMUTe 6saxa BpeMEHHO 3aTBOPEHW.
B HacToAWMA MOMEHT B pe3ynTaT Ha MOBCEMECTHATA BaKCMHALUMOHHA KamnaHua B EBpona 1 cBeTa, KakTo U Ha NpuaobuTtus
BCNEACTBME Ha npebosesyBaHe MMYHUTET, MNAaHAEMMUATA € B MPOLLEC Ha 3aTUXBAHE M MOBEYETO WM3BBHPEAHW MEPKU U
orpaHMYeHuns nocTeneHHo beat HamanABaHW U/MAnN NPpemaxBaHm.
Hsma rapaHuus obaue, Yye B onpeseneH MOMEHT BUPYCHT HAMa OTHOBO Aa AOMWHWUPa, BCIeACTBUE HA MyTaLuu UaK Apyru
NPUYUHM U O3 Npeogonee Cb3gannTe Ce MMYHHU 3alUTU. AKO TOBa Ce C/ly4YM, € Bb3MOXKHA CUTyaLMA, C HaJlaraHe Ha HOBMU
OorpaHUYeHus 1 YacTmyeH unm nbnet ,lockdown”, koeTo ga ce oTpasun HeraTMBHO Ha MKOHOMMYECKATa U coumanHata cpeaa
1 A2 NOBULUN BAUAHMETO HA CbOTBETHUTE PUCKOBU GAKTOPU.

2.4.3.NOJINTUYECKU PUCK
MoNNTUYECKMAT PUCK € BEPOATHOCTTA OT CMAHA Ha [paBUTENCTBOTO MAWM OT BHE3anHa NPOMAHA B HerosaTa NOAUTUKA, OT
Bb3HMKBAHE Ha BbTPELHOMOANTUYECKU CbTPECEHUA U He6AaronpUATHU NPOMEHW B €BPOMENCKOTO M/MAWM HAaLMOHAAHOTO
3aKOHOAATE/ICTBO, B Pe3yNTaT Ha KOUTO CpesaTa, B KOATO onepmpaT MecTHUTE CTONAaHCKKU cybeKTH, Aa ce NPOMEHM HEeraTuBHO,
a MHBECTUTOPUTE Aa NOHecaT 3arybu.
KbmM MOMEHTa nosiMTMyeckaTa o6cTaHoOBKa B bbrapus e oTHOCUTENHO cTabuaHa. He3aBucMMo OT TOBA, HAMA CUTYPHOCT, Ye
HAMa Za ce NosBAT GAKTOPM, KOMTO Aa NOPOAAT O6LECTBEHO M NOUTUYECKO HANpeXeHue, Aa A0BesaT 40 3HAYMTENHA U
psA3Ka NpPoMsAHa B MOJIMTUYECKUTE U MKOHOMMYECKUTE YCNIOBUS, KOETO MOXKE [a MMa CbLULEeCTBEH HebnaronpusaTeH epekT
BbPXY AENHOCTTA Ha [lpy»KecTBOTO.

2.4.4.N0-BUCOKATA UHONALNA MOXE A 3ACEFHE NEYA/IBUTE

MokayBaHeTo Ha O6LLOTO HMBO Ha LEHUTE yBe/iMyaBa pa3xoAuTe 3a KOMNaHWUTE U 06esLeHABa CTOMHOCTTA Ha TexHWUTe
aKTUBM, KOETO CE KOMMEHCMPA YaCTUYHO OT CbOTBETHOTO YBEMYEHME Ha NPOAANKHUTE LieHW Ha npoaykTuTe/ycayrute. MNpes
2022 r., B pe3ynTaT Ha KOMMAEKCHW $aKTopu, BKAOUYMTENHO HA PbCTAa HA OCHOBHU CYPOBWMHWM, MaTepuanu WU ropusata,
MHbNAUMATA Ce YCKOPU 3HAYUTENTHO U AOCTUTHA BUCOKMU CTOMHOCTY.

B HenocpeacTeeHo 6bAelle He ce o4akBa HamaneHne Ha LLeHOBUA HATUCK, Taka Ye e BePOATHO MHGNALLMATA LLe OCTaHe MHOTO
No-BUCOKa OT CpeAHaTa, KOeTo e Bb3MOXHO Ja ce OTpasu HebaaronpuaTHO Ha [py»KecTBOTO, AOKO/IKOTO He e CUTYPHO,
0Cco6eHO NpU HAIMUMETO HA CPOUHM AOTOBOPMU, Ye TO Lie ycnee Aa NPexBbpAu aKyMyMPaHUA HAaTUCK B LLEHUTE Ha YCAYTuUTe,
npeasiaraHy Ha KpamHUTE KAUEHTU.

2.4.5.KPEOUTEH PUCK HA BB/ITAPUA

KpeauTHUAT PUCK Ha CTpaHaTa e CBbpP3aH CbC CnocobHoCTTa Ha AbpXasaTa Aa noracAsBa pefoBHO 3a4b/KeHnATa cu. B ToBa
OTHOWEeHne PEI'I\/6}'IMKa Ebnrapvm NOCTOAHHO no,u,o6pﬂ3a nosnumnTe CUM Ha MexAyHapoaHUTe Ab/Ir0OBU Nas3apun, KOETo
yNnecHABa A0CTbMNa Ha Abp*KaBaTa U MKOHOMUYECKUTE areHTn 4o d)MHchwpaHe OT BbHWHW U3TOYHUUMN.
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Hait-BaxHUAT edeKT OT Nog06PABAHETO Ha KPEAUTHUA PENTUHT € B MOHMXKaBaHETO Ha PUCKOBUTE NPEMUM MO 3aeMUTE, KOETO
Boau (Npu paBHM ApyrM ycioBus) A0 No-61aronpuaTHM IMXBEHW paBHUWA. Mopaay Tasu MpUUYMHA NOTEHUMANHOTO
NOBMWLLABaHE Ha KPeAUTHUA PEUTUHT Ha CTpaHaTa 61 MMano 61aronNPUATHO BAMSAHUE BbPXY AeWHOCTTa Ha [py»KecTBoTO U no-
TOYHO BbPXY HEFOBOTO GUHAHCUpPaHE.

OT gpyra cTpaHa, MOHW}KABAHETO HA KPeAWUTHUA PEUTUHT Ha Bbarapua 61 MMano oTpuuaTeNHo BAMAHME BbpXY 6baeliaTa
LeHa Ha pMHaAHCKMpaHe, BKAOYMUTENHO Tasu 3a [pyKecTBoTo.

Kbm aaTaTta Ha HacToAwwmA JOKYMEHT OLEHKUTE 33 KpeaAUTHUAT pelTUHT Ha Penybaunka Bbarapusa ca cnegHute:

e Standard & Poor’s — ilbarocpoyeH BBB cbc cTabuaHa NnepcnekT1ea, B YyKAeCTpaHHa, Taka U B MecTHa BanyTa
(30.11.2021 r.);

e Moody’s - ibarocpoyeH Baal cbc cTabuiHa NepcneKkTnea, B Yy»KAECTpaHHA U MecTHa BanyTa (09.10.2021r.);

e Fitch Ratings - gbarocpoyeH BBB c nosoKuTenHa nepcnekTMBa, B YyKAecTpaHHa U B MecTHa BanyTa (21.01.2022
r.).
2.4.6.HAPACTBAHETO HA IMXBEHUTE PABHULLUA MOME AA 3ACETHE PESYNTATUTE HA APYXXECTBOTO

HapacTBaHETO Ha /IMXBEHUTE PaBHMILA, CbOTBETHO Ha PasxoAuTe 3a JIMXBM, MMa HEMOCPEACTBEHO OTPa’KeHMe BbpXy
neyanbata Ha KomnaHuata. [JOKOJIKOTO CTpaHata e B CUCTEMA Ha BanyTeH 60pA M He BOAM CaMOCTOATENHA MapuyHa
MOIMTUKA, PABHULLETO Ha IMXBEHUTE HMBA 3aBMCM Hail-Bede OT BogeHaTa oT EBponeiickaTta ueHTpanHa 6aHka (ELLB) napuuHa
W NINXBEHa NOINTHKa.

OuyaKBaHuATa ca, BCNeACTBME Ha HapacTBallaTa MHdaums, IMXBeHWUTe HMBa B EBpona Aa HapacHaT npes cieABaliuTe rognmHi,
KOETO LLie ce 0Tpasu HebnaronpuaTHO Ha nevyanbute Ha [pyKecTBoTO.

2.4.7.PUCKOBE CBbP3AHU C HECbBBPLUEHCTBATA HA MPABHATA CUCTEMA

CumtaHo ot 2007 r. Penybanka Bbarapusa 3anoyHa peamua 3HauMmm 3aKoHOBKU pedopmu, B pe3yaTaT Ha KOeTo no-ronamara

YacT OT 6BNraPCKOTO 3aKOHOAATENCTBO € XapMOHU3MPAHO CbC 3aKOHOA4ATeNCTBOTO Ha EC.

BbArapckoTo TbProBCKO 3aKOHOAATENCTBO € YacT OT eBPONENCKOTO U KAaTo TaKoBa € OTHOCUTENIHO MoZepHO. Bbnpeku ToBa

npaBHaTa cuMcTeMa B CTpaHaTa Bce olie e B npouec Ha pedopmupaHe, cbaebHaTa M aAMUHUCTPATUBHA NpaKTUKa ocTasaTt

npobnemaTMyHM U AnuaTa, pasyMTalLM Ha MECTHUTE CbAMAMULA 33 ePeKTUBHO paspellaBaHe Ha CNOpPOBe BbB BPb3Ka CbC

COBCTBEHOCT, HapyLUEHWUS HA 3aKOHUTE U OFOBOPUTE U T.H., Ce COTbCKBAT C ONpeeieHun 3aTpyAHEHMA.

Bcnepcteue Ha ToBa, MoXe A3 6bae MAEHTUPULMPAH PUCK OT HEAOCTaTbLM Ha NpaBHaTa MHPPACTPYKTYpa, KOUTO MoraT Aa

MMaT 3a pe3ynTaT HECUTYPHOCT, Bb3HUKBALLLA BbB BPb3Ka C OCHLLECTBABAHETO HA KOPNOPATUBHU AENCTBUA, OCHLLECTBABAHETO

Ha HaA30p W APYrU BbNPOCU, KOUTO NPUHLMMHO HEe ce NOCTAaBAT NOA, CbMHEHME B MOBEYETO OT APYruTe CTPaHU YNEHKM.
2.4.8.PUCK OT HEBTATONPUATHN NPOMEHW B JAHBYHUTE 3AKOHU

ObKUMUTE faHbUM OT HbArapCcKUTE TbProBCKM CYOEKTU, BKAOYBAT AaHbLM NMPU M3TOYHUKA, BKAKOYUTENHO MECTHU JaHbLUM

M TaKCu, JaHbK BbPXy KOprnopaTMBHaTa nevanba, AaHbK AobaBeHa CTOMHOCT, aKLM3U, U3HOCHU M BHOCHU MWUTA, UMOTHU

OaHbuu 1 ap.

CuctemaTa Ha JaHbyHO obnaraHe B Penybavka Bbarapua Bce ouwie ce pa3BuBa, B pe3ynTaT Ha KOETO € Bb3MOXHO

Bb3HWUKBAHETO HA NPOTUBOPEUMNBU AaHBYHM NMPAKTUKM KAKTO Ha AbPXKABHO, TaKa M HAa MECTHO HUBO.

MHBecTMTOpUTE cnedBa Aa B3emaT Mo BHWMAHME, Ye CTOMHOCTTa Ha WMHBECTUMUMATa B obauraumm moxke aa b6bae

HebnaronpuATHO 3acerHaTta OT NPOMEHM B AeNCTBALLOTO AAaHBYHO 3aKOHOAATENCTBO, BK/AOYMUTEIHO B HEFOBOTO Thb/IKYBaHe U

npunaraHe.

2.4.9.PUCK OT HEB/TATONPUATHA MPOMAHA HA BANTYTHUTE KYPCOBE
BanyTHUAT PUCK MMa BAINAHNE OCHOBHO BbPXY KOMMNaHUK, NNalllaHUATa Ha KOMTO Ce M3BbPLLIBAT BbB Ba/lyTa, Pa3/IMyHa OT JIeBa
1 eBpoTo.
EMWUTEHTBLT onepupa OCHOBHO B 1€Ba M MaJKa 4acT B €BpO.

CbrnacHo A4encTBalLOTO 3aKOHOAATE/ICTBO, B CTPaHaTa 6bArapckuAT e e GUKCUpPaH Kbm €BpOoTO B CboTHOoweHue EUR 1 =
BGN 1.95583. B Ta3u Bpb3Ka pUCKBLT OT obe3LeHsABaHe Ha 1eBa CNPAMO eBponelickaTa BanyTa € MMHUMAa/EeH U Ce CbCToU B
€BeHTya/IHO NPeACPOYHO NpemaxsaHe Ha BanyTHUA 60pA B CTpaHaTa, KOETO Ha TO3M eTan M3rNex4a MajiKo BepOoATHO.
OuyakBaHuATa 3a 6opaa ca Toi 4a ocTaHe 40 NAaHWPaAHOTO npunpuemaHe (Hayanoto Ha 2024 r.) B cTpaHaTa Ha €BPOTO KaTo
oduLManHa NnaTexHa eanHULA.

MnawaHunaTta ot 1 Kbm [pyXKecTBoTO Ce N3BBPLUBAT OCHOBHO B JIEBA U B NMO-MaJiKa 4acT B €BpPO, OT KOETO CNe/Ba, Ye KaTo LANo
,a,eﬁHocrra Ha KomnaHuATa He e CbLLeCTBEHO U310XKeHa Ha BanyTeH pUCK.
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3. ICTOPUA U PA3SBUTUE HA EMUTEHTA
3.1. ®UPMA U TbPFTOBCKO HAMMEHOBAHUE HA EMUTEHTA

Pupma ,PANCBONI® EBATAPUA“ AL,

Avprxcasa Ha pecucmpayusa Peny6auka bbarapus

3axkoHodamencmeo Bwarapcko

KOpuduyecka popma AKUMOHEPHO ApYKeCcTBO

EUK 201070523

UKIIC (LEI) 4851001QVVF7301AI1U25

Cedanuuwe rp. Codus

Adpec Ha ynpaeneHue rp. Coousa, 1407, p-H JlozeHey, ya. "XeHpuKk U6cen" Ne 17
Adpec 3a KopecnoHOeHyusA rp. Codusa, 1407, p-H JlozeHey, ya. "XeHpuKk U6cen" Ne 17
TenegpoH 02/417 57 56, 02/993 22 84

EnekmpoHeH adpec (e-mail) info@reisswolf.bg

UHmepHem adpec www.reisswolf.bg

3abenexcka: C usKawuyeHUe Ha OOKymMeHmMuUme, KbM Koumo npenpauwia llpocnekmvm, CcbObpXaHUemo Ha UHmMepHem
cmpaHuuama Ha ,,PAVICBO/1® Eb/ITAPUA“ ALl He npedcmasnasa yacm om mo3u [lpocriekm.

NpeameT Ha aelHocT Ha ,PAMCBO/I® BB/ITAPUA“ ALl cbrnacHo un. 4, an. 2 oT YcTaBa Ha [lpy»ecTBOTO e cnefHua
,[pedocmasaHe Ha npogecuoHanHU ycayau HA PUOUYECKU AUYa 8 chepama HA MEHUOHMBHM HA UHGOpMayus,
ynpasseHue Ha (hu3uYecKU apxusu, ynpassaeHue Ha 0u2umasaHuU apxusu u 0usumasHu ycayau, 008epumesHo YyHUUOXA8aAHe
Ha nogepumesiHU O0KYMeHMU U 8CAKAKBU HOCUMeAU Ha UHGOPMAayUs; mpaHCropmHu ycayau; 008epumesHo YHUUOXABAHE
HO CMOKU U eewju o 8b3snazaHe om cobcmeeHuyu U Nasa4yu Ha umywecmso; OeliHocmu no cvbupaHe, cmusaaHe u
cernapupaHe Ha es1eKMPOHeH CKParn, 8cAKa opyaa deliHocm, 30 KOAMO HAMA 3aKOHO8a 3abpaHa. “

3.2. [OATA HA Cb3OABAHE U NPOADB/IKUTENHOCT HA ,D,EﬁHOCTTA HA EMUTEHTA
[JataTa Ha BnucBaHe Ha ,PAMCBON® Bb/ITAPUA“ ALl 8 TP e 02.03.2010r.

Cbri1acHO aKTyasHUA YCTaB, CbLUECTBYBAHETO Ha [Ipy»ecTBOTO He e OrpaHMYeHO CbC CPOK WK C APYro MPeKpaTUTEesIHO
ycnosue.

3.3. HWH®OPMALMNMA 3A EBEHTYA/THU HEOTAABHALLUHU CbBEUTUA OT CbLLUECTBEHO 3HAYEHME 3A
OLIEHABAHETO HA NNATEXXOCNOCOBHOCTTA HA EMUTEHTA
3a nepuoga oT yupeanaBaHeTo Ha EMUTEHTa, BKAOUMTENIHO 3@ NEepMoAa Ha pasrnexaaHarta B To3u MpPoCneKT ucropmyecka
dUHaHcoBa MHPOPMALMA, A0 HACTOALLMA MOMEHT, [pyKecTBoTo:
* He e NpeobpasyBaHo;
® He e OCbLLLECTBEHO MPEXBbP/AHE UM 33101 Ha NPeANpPUATUETO;
* He e M3BbPLLBAHO NpMA0BMBaHE UM Pa3mnopekaaHe C aKTUBM Ha 3HAYMTEIHa CTOMHOCT U3BBbH 06MYaHMA Xo4
Ha AelHOoCTTa;
* HAMa 3aBeAeHM MCKOBM MO/1BM CpelLly Hero 3a OTKpUBaHe Ha MPOM3BOACTBO MO HECbCTOATENHOCT;
* He e M3BbPLLBANO U3CNeA0BaTEe/ICKA U Pa3BOMHA AEMHOCT.
® He ca OTNPaBEHM TbProBY NPeA/IONKEHUS OT TPETU NLLA KbM EMUTEHTA MK OT EMUTEHTA KbM ApYTv APY¥KecTBa;
® He e YacT OT rpyna, He NpUTENKaBa AbLUEPHN KOMMAHMU U He e 0BEKT Ha KOHCOIMaaums;
® HAMA HaCTbMWUAW CbLLECTBEHM MPOMEHU B NPEAOCTaBAHUTE YCAYTU.

Ha ocHoBaHue un. 204, an. 3 oT TbproBckua 3akoH (T3) U B cboTBETCTBME C pasnopeabaTa Ha un. 18, an. 3 oT YcraBa Ha
[OpyecTBoTo, ¢ pelweHne oT 21.01.2021 r. CbBeTbT Ha AupeKTopuTe Ha ,PAMCBOJI® Bb/ITAPUA Afl B3ema pelueHue 3a
M3fasaHe Ha NbpPBa NO pej, eMUCcUA NOUMEHHU, Be3HANNYHWU, TMXBOHOCHWU, HEKOHBEPTUPYEMU, CBOOOAHO MPEXBbPAAEMU,
obesneyeHn 06aMraLum, CbC CNEAHUTE OCHOBHU XapaKTEPUCTUKMN:

e 06lla HOMWUHA/NHA U EMUCUOHHA CTOMHOCT Ha obauraumMoHHMA 3aem — Ao EUR 3 000 000;

e 6poi obavraumm, KouTo e 6baaT n3gageHun — o 3 000;

e HOMWHA/IHA U EMUCUOHHA CTOMHOCT Ha eaHa obauraums — EUR 1 000;

®  CpOK Ha oburayMoHHMA 3aem (Nagex) — 36 meceua oT AaTaTa Ha U3JaBaHe;

® KymnoH (roauwHa nnxea) — 6 % BbpXy HOMMHANHATA CTOMHOCT Ha BCAKa 06uraums;

® /INXBEHW NNaLLAHUA — HA BCEKM LLIECT Mecel,a A0 HacTbMNBaHe Ha Najexa;

e MJallaHe Ha raBHMLUATa — Ha NaAexa;

®  MWHMMaNEeH pasmep Ha HabpaHUTe CpPeacTBa, MPU KOUTO 3aeMbT LLLe Ce cyMTa 3a ckatodeH — EUR 1 000 000;
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e obe3sneyeHne — 3acTpaxoBKa, NOCPEACTBOM CK/lOYBaHe Ha 3acTpaxoBaTesneH gorosop “ObauraupoHeH 3aem”
mexay EmuteHTa 1 “3actpaxoBateniHo apyxectso EBPOMHC” Afl, B nosi3a Ha 06auraumMoHepuTe oT eMucuaTa.
C peweHue ot 18.02.2022 r., CbBeTbT Ha AMpeKTopuTe Ha [py)KecTBOTO OTYMTA YCMEWwHOTO 3anucBaHe Ha 1 186 6p.
obauraumm n 06sBABa CKNKOYBAHETO HA 06/IMraLMOHEH 3aem B pasmep Ha 1,186 miH. eBpo.
CbobLeHMETO 3a CKAYEHMA 06anraLMoHeH 3aem e obaseHo B TP ([aTa Ha BnucBaHe 24.02.20221.)

MHbopMaLma 3a ocTaHAANUTE 3a4b/XKEHNA NO NOJyYeHU 3aemMn Ha EMuTeHTa e npeacTaseHa B T. 3.5. no-gony.

3.4. KPEOUTHU PENTUHIN HA EMUTEHTA.

Mpe3 pasrnexaaHua UCTOPUYECKU Neproa 1 A0 AaTaTa Ha HacToAWwmMA [loKyMeHT, [l py»KecTBOTO He MMao U HAMa NpUCbaeH
KpeauTeH PeNTUHT OT PEMTUHIOBA areHLums.

3.5. MWHPOPMALMUA 3A CbLLLECTBEHU NPOMEHU B CTPYKTYPATA HA 3AEMAHE HA CPEACTBA U
®UHAHCUPAHE HA EMUTEHTA CNEA KPAA HA NOCNEAHATA PUHAHCOBA rOAUHA

Ha 22.02.2022 r. B TP e obsaseHo, ye “PAUCBOJI® BbATAPUA” Afl, e CKAOUMNO OBAUTaLMOHEH 3aeM U e M34ano Mnpu
YCNOBUATA Ha YACTHO NpeanaraHe Nbpsa No pes, eM1UCcus KopnopatneHM obaurauum (,Hacroswarta obanraumoHHa emmcuns“).
3anucaHuAa pasmep Ha o6aunraumoHHus 3aem e 1 186 000 eBpo, CPOKBLT Ha eMUcUATa e 36 mecela, a FoANLWHNA KYNoH — 6%
duKcnpaHo. EMmcuaATa e obesneyeHa CbC 3acTpaxoBKa B Noa3a Ha obavraunoHepuTe, nsgageHa ot EBPOMHC AL,

B cboTBETCTBME C NNAHMPAHUTE HAMNPaBAEHUA 3a Pa3xo4BaHe Ha eMUCUATA, C 4acCT OT HabpaHWUTe cpescTBa e NoraceH KpeauT
Ha ctonHocT 1 200 xun. nB., nosyyeH oT , TokygabaHk” Al u 13no0/13BaH 3a M3MN1alLaHe Ha OCTaTbyYyHaTa CTOMHOCT Ha NpUao6UT
TepeH oT 19 997 k. m. (YMMW), 3a cTpouTeNcTBo Ha crpagHua ¢oHA oT cnegBawmte ¢asmn Ha paswmpasaHe Ha basaTa Ha
KomnaHwusTa.

HAMa 4pyry cbliecTBEHM NMPOMEHM B CTPYKTypaTa Ha 3aemMaHe Ha CPeacTBa M GpuHaHCMpaHe Ha eMUTEHTa C/ief Kpas Ha
nocnegHata ¢puHaHcoBa rogamHa.

3.6. OMWUCAHME HA OYAKBAHOTO ®UHAHCUPAHE HA IEWHOCTUTE HA EMUTEHTA

[pyKecTBoTO We ¢MHaHCMpa AEeMHOCTTa CU, KaKTo ¢ HabpaHWTe cpeacTBa OT MbpBaTa Mo pes eMUCUA KOPMopaTUBHMU
06/Mraumm, Taka 1 Ypes M3NoA3BaHETO HA APYTU U3TOYHULM, BKAKOUYUTENHO HOBO AbATOBO GUHAHCUpaHe.

MNpefHa3HayeHWEeTo Ha M3JafeHus 0b6/MrauMoHHMA 3aem e HabupaHe Ha cpeacTBa, KOMTO A3 6bAaT M3MOA3BaHWU 3a
MHBECTULMOHHM LLenu, B ABe HanpaB/ieHWsA, KaKTo cnenBa:

e 1200 xun. nB. — 3a pedMHaAHCUPaHEe HA KpeauT, nonydeH ot ,TokygabaHk“ All, U3nos3BaH 33 U3NalaHe Ha
OCTaTb4yHaATa CTOMHOCT Ha NpuAo6uT TepeH ot 19 997 k8. m. (YMW), npepgHasHayeH 3a CTPOUTENCTBO Ha CrpagHua GoHg ot
cnepBawmTe ¢pasun Ha paswmpasaHe Ha 6asaTa Ha KomnaHuaTa;

e 1 050 xun. nB. (4acT OT NNaHMpaHaTa obwa cyma B pasmep Ha 4 650 xun.nB.) 3a NPOEKTUPAHE, U3rParKAaHe U
obopyasaHe Ha HoBwM crpaam (Pasa 2) 3a dM3nYecKo cbxpaHeHWe Ha LOKYMEHTU U AaHHMU.
Bbe da3a 2 ce nnaHMpa NPOEKTUPAHETO U U3rpaKAaHETO Ha OLLe ABe eAHOETaXKHU crpaau, ¢ naowy, 1 000 KB. M. BCAKa 1 obLy,
KanaumTeT 3a cbXpaHeHue Ha 60 000 apxuBHU eanHULM (RWS ), KaKTo M OTAENHA aAMUHUCTPATUBHA crpasa, ¢ naowy, 800 K..
M. B 6baele crpagmTte moraT aa 6b4aT LOCTPOEHU € A0 4 AONBAHUTENHM eTaXKa 3a CbXpaHeHue Ha olwe 240 000 apxuBHU
eanHnum (RW5). Obuiata nnaHMpaHa CTOMHOCT Ha CTPOUTENTHUTE pa3xoam e 4.65 MAH. 8. uan 850 eBpo/KB. M., a O4aKBaHaTa
NPOAB/IKUTENHOCT Ha CTPOUTENCTBOTO e 12 meceua.

MoHacTosAwem, [pyKecTBOTO e B NpoLec Ha NJaHnpaHe HabUpPaHeTo M Ha AOMbAHUTENHO PUHAHCUMPaHe 3a 3aBbpLUBaHE Ha
®asa 2.

TeKyLLo ce NpoyyBaT Bb3MOXKHOCTUTE 3a NPUBANYAHE Ha HOBO AbAroBo dUHaHcUpaHe B pasmep Ao 4 000 xuA. /iB., KaTo e
Bb3MOXKHO a3 6bJie eMUTUPAH U HOB 06IMraLMOHEH 3aem, ¢ HenpedepeHLUManeH pexkMm Cnpsamo HacTOALLMA.

KOHKpPeTHOTO pelueHne 3a Bb3MOXKHUTE U3TOYHULM Ha ¢MHchwpaHe we 6'b,ﬂ,e B3eTo Ha 6asa aHauns3, B 3aBUCUMOCT OT
YCNOoBUATA N TOTOBHOCTTA Ha CbOTBETHUTE er,ﬂ,MTOpM/MHBECTMTopM N ycnoBmATa U TeEHAEHUNNTE Ha Na3apa.

4. NMPEMNEA HA CTONAHCKATA AEAHOCT

4.1. ONUCAHUE HA OCHOBHUTE AEMHOCTU HA EMUTEHTA

B cboTBeTCTBME C NpeaMeTa My Ha AeiiHocT ,,PAICBO/I® BB/ITAPUA“ ALl npeanara npeobiagasallo NPopecMoHanHu yeayrm
B cpepaTta Ha CbXpaHeHWe 1 ynpasieHue Ha GU3NYECKN apXMBM, YNPaBAEHNE Ha AUTUTAZIHWU apXMBU U SUTUTANHW YCAYTK,
[0BEPUTENTHO YHULLIOXKaBaHe Ha NOBEPUTENHWN JOKYMEHTU U BCAKAKBU HOCUTENWN HA MHPOpMaLUmA.

,PAACBO/I® EbATAPUA“ ALl e usknounTeneH dbpaHyaiizononyyaten 3a 6barapckua nasap Ha REISSWOLF International AG
W npepanara cBouTe ycayrv Ha 6barapckys nasap ot 2010 .

REISSWOLF International AG e Bozely, eBponenckn A0CTaBuMK B 06/1acTTa Ha CbXpaHEHMETO M yNpaBieHUeTo Ha AAaHHU U
AOKYMEHTW, npuaraly, MakCMManHO BUCOKM CTaHAAPTM 3a CMTypHOCT. KomnaHuATa e cbe ceganuie 8 Xambypr, Ffepmanuna n
npegnara ycayru nocpeactsom ¢dpaHyaisuHr B noseye ot 40 gbpiKasi.
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OCHOBEH 1 eguHCTBEH Na3ap 3a [Jpy»KecTBOTO € Na3apbT Ha CbOTBETHUTE YCAYTM Ha TepUTOpUATa Ha Penybanka bbvarapumsa, a
OCHOBHWTE KAMEHTU Ha ,PAMICBOJI® Bb/ITAPUA“ Afl ca OT ceKTOpWTe: AbPKaBHO ynpasaeHue, dbuHaHcK, GapmaLeBTUYHa

MHAYCTPUA, ayTCOPCUHT KOMMAHUK, TbProBusa Ha ApebHO 1 meauu.

Kbm gataTa Ha TO3M [JOKYMEHT HAMa HOBWM MPOAYKTU U AeAHOCTU, KOUTO [py»KEeCTBOTO Aa € NPeasioNRuIo MAn uUma

HamepeHue Aa NPeaNoXKu.

4.2. OCHOBHA ®UHAHCOBA NH®OPMALMUA

4.2.1.AKmusu, nacusu u cobcmeeH Kanumasn

Tabauya 1: Akmusu 3a nepuoda 2019 a.- 2021 2., cbenacHo cyemosodHUMe omyemu no HayuoHanHUmMe c4emogooHuU

cmaHoapmu (8 xun n8.)

AKTUEM 2019r. 2020r. 2021r.
ObnroTpaiiHun akTuBM
3emsa u crpaam 43838 6003 5914
MalumHu, obopyasaHe 1 TPaHCMOPTHU cpeacTBa 898 1256 1186
HemaTtepuanHu aktmsm 67 228 155
LOpyrv obAroTpanHyM akTUBK 31 33 33
06w,o0 AbnAroTpaitHN akTUBU 5834 7 520 7 288
% om obwume akmueu 93% 95% 96%
KpaTKkoTpaitHu aKTusu
MapuyHu cpeacTBa 43 42 53
MpeannaTteHu pasxoam 1 5 9
THProBCKU 1 Apyrv B3eMaHuUA 429 320 233
MaTtepuantu 3anacu - - -
06,0 KpaTKOTPaHWN aKTUBU 473 367 295
% om obwume akmusu 7% 5% 4%
06,0 aKTHBU 6307 7 887 7583
Tabnuya 2: AKmueu, npeusyucneHu cvaaacHo MCPO (s xun. ns.)
AKTUBU 31.12.2021 2. 31.12.2020 2.
HeTeKyuwin aktusm
MMoTn, mawmHu n obopyasaHe 10525 10934
MHBECTULUMOHHU UMOTU
AKTMBM C NpaBO Ha No/3BaHe 188 38
HemaTtepuanHu aktusm 155 228
PUHAHCOBU aKTUBMU 25 25
AKTUBU MO OTCPOYEHU AaHbLUM 8 8
O6LW,0 HEeTEeKYLLU aKTUBU 10901 11233
TekyLwim akTusmn
MaTtepuanHu 3anacu
THbproBCKU N APYrK B3€ MaHUA 233 320
[pyrv B3emaHua 1 npeanaaTeHn pasxoam 2 5
Mapu4HKW cpeacTBa M NAPUYHU EKBUBANEHTU 53 42
06,0 TEKYLLLM aKTUBU 288 367
OBLL,O AKTUBU 11189 11 600

OcHOBHMTE aKTMBM Ha KomnaHuATa Kbm 31.12.2021 r. ca AbArOTPaltHU U ce CbCTOAT Npeobnagasallo OT 3ems, crpagy u
obopyasaHe(obwa ctonHocT 7 100 XxvA./1B., N0 OTYETHU AaHHM, B cboTBeTcTBMe ¢ HCC 1 cboTBeTHO 10 525 X1, N1B., N0 OTYETHM

OaHHK, npensyncnexdm no MCo0).

[py»ecTBOTO NpuTexasa 2 cbceAHM napuena B ,MHAycTpManHa 3oHa boxypuuwe“, ¢ obuwa naow, 30 AKa U MaKCMMaNHO
Bb3MOXEH OYaKBaH KanaumuTeT 3a n3rpaxgaHe Ha GM3nYeckn apxms oT 1.5 MAH. apxXMBHU eauHULUM — RW51,

Mpes 2019 r., BbpXY eanHua napuen, [Jpy>ecTBoTo NOCTPOABa NbpBaTa CU Crpaja 3a CbXpaHeHue 3a apxmBupaHe, ¢ naouy, 2
884.6 m? n kanauwnTet ot 60 000 apxmBHM eamHUuM. CrpagaTa pasnosiara Cbe 4 eTaxa, cneumanHo obopyasaHu 3a GusmyecKo
apXMBMpaHe, MHCTAaAMPaHe Ha CbOPBKEHMA 33 YHULIOXKAaBaHe Ha AaHHM W CPeAcTBA 33 AUIMTANAM3aLMA, KAKTO U C

! Eona apxuena edunuya RWS ce cocmou om 5 6p. cmandapmuu knacvopa A4.
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aAMUHUCTPATMBHA YacT. CTOMHOCTTA Ha HanpaBeHaTa MHBECTULMA 3a U3rpaxaaHeTo u obopyABaHeTo Ha crpagata e 4.4 MiH.
nesa.

MoHacToAWweM KanauuTeTbT Ha crpaaTta 3a pU3nMYecKo CbXxpaHeHWe Ha JaHHM e 3anbaHeH Ha 100 % v [lpyecTBOTO NaaHUpa
paswnpeHne Ha naoLmTe 3a GPU3NYECcKo CbXxpaHeHMe Ha AaHHW Ypes n3rpaxgaHe Ha ABe HOBW eiHOETaXHW Crpaju, BcAKa C
naouw, no 1000 KB. M., KAKTO M HOBA aAMMHUCTPaATUBHA YacT ¢ naowy, 800 KB. M.

C NIaHMPAHOTO paswWMpeHne, KanauuTeTbT 3a CbXpaHeHMe ce o4vaksa ga gocturHe 120 000 apxmsHu eauHuum. MNpeasuxaa
ce ageTe crpagu uwe 6baaT M3rpafeHn € Bb3MOXHOCT 33 HaACTposABaHe C ouwe A0 4 eTaxka, KOeTo Aa rapaHtupa u
Bb3MOXHOCTM 33 6bAeLLo yBeanyaBaHe Ha nNowita 3a Gpu3nyecko paswmpeHue, 4o obwo Hag 300 000 apxMBHU eAUHULA.
JonbnHutenHo, [pyKecTBOTO NAaHWpa Aa M3rpagu W oTgage Noj Haem, Ha CBOW KAUEHTU, UHAWBUAYAN3UPAHU
nomeLLeHmA 3a cbxpaHeHue Ha AaHHu ¢ P3M1 Hag 10 000 KB8. m.

OcBeH CTOMHOCTTa Ha 3emATa, CrpasuTe n HeobxoamMmoTo obopyaBaHe 3a CbXxpaHeHWe M 06pPaboTKa Ha APXMBHUTE EANHULM,
Apyra No-CbL,EeCcTBEHA YacT OT akTUBUTE Ha [lpy»KecTBOTO ce GopmMmUpa OT TEKYLUUTE B3EMAHMUA OT K/IMEHTU, BbB BPb3Ka CbC
CbXpaHeHWe Ha apXMBHU eaANHULM U AaHHM (0bLa CTOMHOCT 233 XMA. N1B., N0 OTYETHU AaHHK, B cboTBeTcTBMe ¢ HCC 1 cbLio
TOJ/IKOBA, NO OTYETHWU AaHHM, NpensuuncieHn no MCPO0).

B3emaHuAaTa ca AVIBepCMd)VILI,MpaHVI MeXAYy MHOXeCTBO K/IMEHTU U PUCKDT 3a TAXHATA C'b6MpaeMOCT ce oueHABa Ha HUCDBK.

Tabnuya 3: Macusu u cobcmeeH Kanumas 3a nepuoda 2019 2.- 2021 2. cbenacHo cyemosodHUMe omvyemu rno
HayuoHanHume cyemogoo0HU cmaHdapmu (8 xus. n8e.)

2019r. 2020r. 2021r.

MacuBu u co6cTBEH KanuTtan
Cob6cTBeH Kanutan

BHeceH KanuTan 300 300 300

PesepBu 1 Hepa3npegeneHa nedvanba 187 206 165

Pe3ynTtaTt OoT TeKyw,ata rogmHa 19 48 61
O6w,0 co6cTBEeH Kanutan 506 554 526

% om obwume akmusu 8% 8% 9%

AbArocpoyHm nacmsm

3aab/1XKeHUA KbM GUHAHCOBU UHCTUTY LMK 5087 5014 5814

PrHaHCcMpaHna 130 536 371

ApyrM 4bATroCpOYHU Nacmsm 68 100 187
O6W,0 ABATOCPOUHU NACUBU 5285 5650 6372
KpaTKocpo4yHu nacusmn

3aabaXKeHMA KbM A0CTaByMLM 114 1159 130

3agb/ixKeHUA KbM GUHAHCOBU MHCTUTYLUUU 326 445 401

Apyrn KpaTKOCPOUYHU 3aabNXKEHUA 76 79 154
O6L,0 KPaTKOCPOUYHU NACUBU 516 1683 685

% om obwiume akmusu 92% 92% 91%

06w, nacusu U cobcTBeH Kanurtan 6307 7 887 7 583
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Tabnauya 4: Macusu u cobcmeeH Kanumas, npeus4ucsaeHu cvaaacHo MCPO (8 xun. ns.)

COBCTBEH KATUTAJTU NACUBU 31.12.2021 2. 31.12.2020 2.

COBCTBEH KANUTAN

OcHoBeH KanuTan 300 300
HepasnpegeneHa nevanba /3aryba 3340 3493
Pe3sepsu 117 117
OBLL,O COBCTBEH KANUTAN 3757 3910
MNACUBU

HeTeKywm 3aa b/ KeHUA

3aemu 6046 5451
3aabnKeHUA No GUHAHCOB IN3UHT 188 38
OTcpoYeHn JaHBYHN NaCUBU 358 365
06O HeTeKyLLM NacMsu 6592 5854

TeKywwm 33 bNKEHUA

TbHProBCKU M APYTY 3a4bXKEHUA 840 1836
3a4bNXKeHUA 3aeMU U TUXBU

3a4b/1’KEHMA KbM CBbP3aHM NpeanpuaTna

06O TEKYLLM 3aab/KEHUA 840 1836
OBLLO0 NACUBU 7432 7 690
OBLLO COBCTBEH KANMUTAN U NACUBU 11189 11 600

OTtyeTHUTE AaHHM no HCC coyaT, Ye KanutanmsaumsaTa Ha [l py’KecTBOTO € HUCKA, KaTo COBCTBEHMAT My KanuTan e camo 7 %
oT 6aN1aHCOBOTO My YMcno Kbm 31.12.2021 r.

C edekTa oT npensuncnasaHeto no MCPO, KanuTanm3laLmATa PA3KO HaPaCTBa, KaTo COBCTBEHMA KanuTan Beye € Manko Hafg,
33 % o1 6anaHCcoOBOTO YMcno Ha [pyrkecTBoTO Kbm 31.12.2021 r.

MHBECTMLMOHHATA AeAHOCT Ha KomnaHuATa ce dpuHaHCKMpPa OCHOBHO C MOMOLLTA Ha AbAroBo ¢pMHaHcupaHe (Kbm 31.12.2021
r.- KpeauTm ot , TokyaabaHk” A[12). Tean KpeanTH, OCHOBHO, KaKTO M OTCPUYEHUTE AaHbLM, B MHOTO Masika cTeneH, dopmupat
HeTeKyLmMTe 3a4bKeHna Ha EmuteHTa.

TeKkywmTe 3a4baKeHUATa Ha ﬂ,py)KeCTBOTO , N3BbH TeKyLlaTa 4acCT OT 3a4b/IXKEHUATA NO KpeguTn Ca KbM KbM KAUEHTU U
KOHTpareHTu. TexHuaT pasmep € OTHOCUTENHO BUCOK Camo npes3 2020 r., Korato e BK/OYeHa CTOMHOCTTA Ha OCTATbYHO
3aAb/IXKeHne 3a naaulaHe Ha I'IpMp,OﬁVIT, HO HENBb/IHO 3annaTeH TepeH.

[pyxecTBoTO HAMA M3BbHOANAHCOBU 334 b/IKEHMSA, @ 3a4b/IKEHMATA KbM A0CTaBYUMLM U BloaxKeTa ce 06C}1y)KBaT peaosBHoO.

2 C wacm om nacmosuyus obnuzayuonen saem e nozacen eour om kpeoumume (1 200 xun. 16.), npedocmasenu om ,, Tokyoabank *“ AJ].
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4.2.2. lMpuxodu u pazxodu

Tabauya 5: Mpuxodu u pazxodu Ha Apyxecmsomo 3a nepuoda 2019 e. -2021 2., cbenacHo cvemogodHUMe omyemu o
HayuoHanHume cuemo8odHU cmaHdapmu (8 xus. n8.)

19-21
Mpuxoaun, pasxoamn u GuUHaAHCOB pe3yaTar 2019r. 2020r. 2021r. CAGR
MNpuxoan 1832 1802 1830 -0,05%
dPusnyecKo cbxpaHeHune 981 1027 1261 13,37%
AOurntanHum ycnyrm 15 19 18 10,08%
ApxuBMpaHe U MMNopT Ha AaHHU 50 21 110 48,67%
YHULWOXEeHMe Ha AaHHU 55 56 53 -1,53%
PeuunknmpaHe Ha xapTtma
Opyrn npuxoamn 292 558 220 -13,20%
Opyrn HeonepaTuUBHU cTaTUN 440 121 169 -38,02%
Pbcm Ha npuxodume 74% -2% -8%
OnepaTtuBHU pa3xoamn oo -1421 -1 206 -1 065 -13,43%
EBITDA 411 596 765 36,43%
EBITDA mapic 22% 33% 42%
AmopTmnsauma -194 -315 -461
EBIT 217 281 304 18,38%
EBIT mapc 12% 16% 17%
Pasxoau 3a nuxsu -195 -227 -235 9,78%
MNMeuan6a npeagu gaHbumn 22 54 69 76,58%
OdaHbun -3 -6 -8 64,39%
HeTHa neuvanb6a 19 48 61 78,40%
HemeH mapic 1% 3% 3%
Tabauya 6:Mpuxodu u pasxodu., npeusyucneHu cveaacHo MCPO (8 xus. ns.)
npuxoaun n PA3xoau 31.12.2021 2. 31.12.2020 2.
neuxoau
Mpuxoam oT npoaaxkébm 1655 1675
Apyrv npuxoan 171 185
06wo npuxoam 1826 1860
PA3XOoAuU
Pa3xoau 3a cypoBUHU N maTepunanm (299) (287)
Pasxoau 3a BbHLWHW ycnyrun (407) (526)
Pa3sxoau 3a nepcoHana (292) (296)
Pa3xoau 3a amopTusauma (541) (403)
Apyru pasxoau 3a aeMHocTTa (49) (79)
OnepaTtusHu pasxoam obuio (1588) (1591)
MNeuan6a/ (3ary6a) or onepaTusHa aeMHOCT 238 269
druHaHcoBM Npuxoam 6 6
®drHaHCOBK pasxoan (237) (229)
®duHaHcosu npuxoam / (pasxoan), HeTHO (231) (223)
Meyvan6a/ (3aryb6a) npeau gaHbK BbpxXy nevyanbata 7 46
Pa3sxogp 3a AaHbK BbpXy nevanbata (2) 7)
Neuan6a / (3aryba) 3a roamHaTa oT NPOABLIINKABALLM AENHOCTU 5 39
HeTtHa neuan6a/ (3ary6a) 3a roguHara 5 39
OBLLLO BCEOBXBATEH A0X0O[ 3A MEPUOOA 5 39

REISSWOLF*

Mpuxogute Ha [lpyKeCcTBOTO BKNOYBAT TaKMBA OT apXMBMpPaHE, CbXpaHeHWe, AUTUTANHU YCAYTU, YHULLOXKABAHE Ha AaHHU U
apyrn. Obwute Npuxoam ca CPaBHUTENHO MOCTOAHHKU npe3 nepuoaa 2019 r. — 2021 r., KaTo MMa M3BECTHA AMHAMMKKa B

CTPYKTypaTa um.
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Hal-cbLyecTBeHUTE NPUXOAM OT OCHOBHA AEMHOCT — Te3U OT apXMBUpPaHe M CbXpaHeHue, HapacTearT ¢ 13.4% cpegHoroamwHoO
3a nepuoga.

MpuxoamnTe OT AUTUTANHN YCAYTM PacTaT, HO Ha TO3M eTan OCTaBaT C Masika TeXeCT B obLwmTe Npuxoam.

MpuxogunTe OT YHULLLOXKEHME HA AAaHHW OT CBOA CTPaHa ca CPAaBHUTE/THO NOCTOAHHM Npe3 Lenuna nepuoa,.

Jpyrvte npuxoAn BKAOYBAT TPAHCMOPTHU YCNYrW, ONAKOBaHe M CroMaraTesiHn AelHOCTU.

HeonepaTnBHMTE CTaTUK BKAOYBAT GUHAHCUMPAHUA, NPOMEHM B 3anacute U NPoBU3UMK.

OnepaTMBHUTE Pa3XxoAu BKAOYBAT PasXxoAu 3a NepcoHasn, GpaHyai3nmHr, HAeMK, OMAKOBKMK, KOMYHAHU U BBHLUHW YCAYrn
(KoHCYNTaHTCKM, NPaBHM M 3acTpaxoBaTeNHN ycnyrm). ObwaTa TeHAEHUMA e 33 N1aBHO CBMBAHE.

PasxoauTe 3a HaeMM HamanABaT c/ief, NyCKaHeTo B eKCMNaoaTauma Ha cobcTBeHmnA crpaseH poHa Ha KomnanuaTa.
PasxopuTe 3a mepcoHan, KakTo 1 Te3n 3a KOMYHaJ/IHM YCAYTM OT CBOA CTPaHa HapacTBaT Npes Leauna pasriexaaH nepnoga,.
BcneacteBme Ha HamanagawmTte onepatMBHKM pasxoau, EBITDA mapkbT ce nogobpsBa ApacTMYHO B pamMKuUTe Ha

pasrnexaaHua nepuog — ot 22% Ha 42%, KaTo nocaegHaTta CTOMHOCT € B PaMKWUTE Ha CPeaHOTO 3a oTpacbia. OYakBa ce To3u
Map3K [a ce 3anasu 1 Npes cieasallumTe roguHu.

PasxoamTe 3a aMopTM3aLMA HapacTBaT 3HAYMUTE/IHO B PAMKMTE Ha pasr/iexaaHus nepuoa, BCIeACTBME Ha BbBEXAAHETO B
eKcnioaTaLma Ha cobcTBeHUA crpageH ¢oHa Ha KomnaHuaTa.

,PAMCBO/I® Eb/ITAPUA“ Afl oTumTa HeTHa neyanba oT 19 xun. /8. 3a 2019 r., cboTBETHO 48 XMA. /1B. 32 2020 I. 1 61 XUA. NB.
322021r.

Cnep, npensyncneHunaTa, B cboteetcteue ¢ MCHO, OCHOBHUAT epeKT BbpXy GMHAHCOBOTO CbCTOSHME Ha [lpy»KecTBOTO e
NOB/ANAH OT YBE/IMYEHMETO Ha pa3xoauTe 3a amopTu3auma, BcneacTsume Ha Koeto EBITDA map)KbT 3a nocnegHuTe Aga
rogvwHn nepuoaa e cboTBeTHO 36 % 1 43 %, a HeTHaTa nNevanba ce pegyumpa CbOTBETHO Ha 39 XMA. NB. U 5 Xxua. ..

4.3. KOHKYPEHTOCNOCOBHOCT HA APYECTBOTO

FNaBHMAT Nasap, Ha KoiiTo onepupa ,PAMCBO/I® BEbL/ITAPUA“ ALl e 6bArapckMAT Nasap 3a CbXpaHeHWe, apxMBMpaHe M
ynpasieHue Ha AaHHU. Mo cobcTBeHM AaHHM Ha [py»KecTBOTO, NPUBAU3UTENHMAT 06, 06em 3a dU3NMYECcKo CbxpaHeHne Ha
[AaHHU B BbArapus e okono 55 MAH. apXMBHU €AUHULM U € LOMUHMPAH OT NPaBUTEICTBEHW OPraHn U GUHAHCOBU UHCTUTYLMM.

[eicTBawmTe OT HAKOAKO rognHu perynaumm (GDPR u gp.) BOSAT 40 eKcrnoHeHuManeH pbeT B o6ema Ha MHbopmaumaTa,
KOATO cefBa Aa 6bAe CbxpaHABaHa, aAMUHUCTPMPaHa M YHULLOXKaBaHa. OTAeNHO OT TOBa, XapTMEHUTE apXMBM BCe NoBeve
ce AUMMTann3nparT, C Lies No-1ecHO TbPCEeHEe M AOCTbM A0 TAX (BKAOYMTENHO OT Pa3CToAHMe) a M 3a Cb3gaBaHe Ha ,backup”.
Mpu no-ronemuTe opraHMU3aLMyM M KOMMNAHMKM, BCUYKO TOBA BOAM 40 HEOBXOAMMOCT OT ayTCOpcBaHe Ha AeMHOCTUTE Mo
CbXpaHeHue, apxmMBMpaHe M OTFOBOPHO MaseHe Ha AaHHWU U LOKYMEHTH.

KOHKypeHTH

Cpepg, no-rofieMnTe KOMMNaHUK, onepupalLM Ha nasapa 3a GM3MYEecKo CbXxpaHeHWe Ha AaHHM B Penybauka bvarapwms, ca
6bArapckoTo NoApasaenieHne Ha amepukaHckaTa Iron Mountain, Direct Services (4acT oT yHrapckata rpyna ANY Security
Printing Company), KakTo U mecTHuTe ,Xocu Apxusu“w ,HayuoHanHu Apxusu”.

EMWUTEHTBLT e cpeg, MaepuTe B CEKTOpa Mo pasmep Ha npuxoaute (2-pu, cneg Iron Mountain), aktueu (2-pu, cneg, Iron
Mountain), KaKTo M MO OTHOLLUEHME Ha HANIMYHKA KanauuTeT 3a apxusupaHe (3-tu, cned Iron Mountain u Direct Services).

KOHKypeHTHWTe npeanmcTBa Ha ,,PANCBON® Eb/ITAPUA“ ALl ca cneaHuTe:

®  /uAaepcka nosuumsa B bpaHwa;
®  M3M0/A3BaHe Ha MHTerpMpaHa MHOBATMBHA CUCTEMA 3a OLEHKA Ha PUCKA Ha KAUEHTUTE;

® HaAMyMe Ha HeobXoAMMOTO ,HOy-Xxay“ 3a npodecroHanHO YynpaBAeHMe Ha J[aHHW, B KayecTBOTO Ha
¢dpaHyarsmHrononyyarten ot REISSWOLF International AG ;

®  HaAuMyue Ha cobcTBeHa maTepuanHa 6asa (cobcTBeHU TepeHn M obopyasaHa dpusnyecka 6asa 3a cbxpaHeHue Ha
[OaHHM, NO3BONABALLM, CNej, He0HXOANMUTE MHBECTULLM, 3HAUMTENHO pasLlWMpeHne Ha KanauuTeta Ha KomnaHuaTa).

4.4. OCHOBAHUATA 3A BCAKAKBU U3ABNIEHUA, HANPABEHU OT EMUTEHTA BbB BPb3KA C HETOBATA
KOHKYPEHTHA NO3n1LUMA
[oKkonKoTo B T. 4.3. ca BKNIOYEHU W3ABNEHUA Ha EMWUTEHTa BbB BPb3Ka CbC CbCTOAHMETO HA Masapa, Ha KOWTO onepupa,

KOHKYPEHTU U KOHKYPEHTHUTE NPeAMMCTBa, CblumTe ce 6a3mpat Ha cobcTBeHM NpoyyBaHusA U HabnogeHWe Ha nasapa, Ha
KoWTO [lpy:KecTBoTo onepupa.
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5. OPTAHU3AUUOHHA CTPYKTYPA

5.1. OMUCAHUE HA TPYNATA U NONOXEHUE HA EMUTEHTA B PAMKUTE HA TPYMNATA
Kbm JaTaTa Ha HacToAwwmA AoKyMeHT ,,PAMCBO/I® Bb/ITAPUA“ ALl HAMa AbLIEPHM APYXecTsa.
,PAMCBO/I® EbJ/ITAPUA“ ALl He e yacT OT UKOHOMMUYECKa rpyna.

5.2. 3ABUCMMOCT HA EMUTEHTA OT APYIU CYBEKTU B PAMKUTE HA TPYTATA

,PANCBO/I® EbJ/ITAPUA“ ALl He e yacT OT rpyna 1 He e 3aBUCMMO OT APYr1 cybeKTU B paMKWTe Ha rpynaTa.
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6. UHOOPMALMUA 3A TEHAEHUUUTE

6.1. ONUCAHUE HA BCAKA CbLUECTBEHA HEB/NIATOMPUATHA MPOMAHA B MEPCMNEKTUBUTE HA
EMUTEHTA U BCAKA 3HAYUTENHA NPOMAHA BbB ®UHAHCOBOTO CbCTOAHUE HA TPYMATA

Paspasuauat ce BoeHeH KOHGAUKT mexay Pycus n YKkpaiiHa gosege A0 nbpBaTta NbaHoMalwabHa BoiHa B EBpona cneg, 1945
r. Bogela cneg cebe cn peanLa HEraTUBM OT reoNoIUTUYECKO U MKOHOMMYECKO ECTECTBO, HE CAMO 3a CTPAHUTE B KOHG/IMKTA.

MOKauyBaHETO Ha LEHUTE Ha OCHOBHW CYpPOBWMHM, MHPNAUMOHHUTE npouecK, 3ab6aBAHETO M TPYAHOCTM BbB BEpUrMTE Ha
[OCTaBKM M NOBCEMECTHO HaMaNsABaHe Ha MHBECTULMNUTE B MOBEYETO OT MKOHOMMUYECKUTE CEKTOPU,KaKTO U HECTUXBALLMUTE
BOEHHW LEeWCTBMSA, 3aCUNBALLMAT Ce BeXKaHCKM NOTOK, KaKTo v be3npeLefeHTHUTE CaHKUUW, HaNoKeHM cpelty Pycus BogaT
[0 HECUTYPHA reonoIMTUYECcKa U MKOHOMMUYECKa 06CTaHOBKa M NOBCEMECTHO He3apas BU3HeC Kanmar.

Kbm gataTa Ha [lokymeHTa, BbpXY LANOCTHaTa MKOHOMMYeCKa 06CTaHOBKa B CTpaHaTa, a CbLLo 1 B [106as1eH malab Bce ole,
MaKap v otcnabeHo, HeraTMUBHO BAMSAHME OKa3Ba M pasnpocTpaHeHueTo Ha COVID-19. Hanuue ca Bce ouie 3HauyuTenHu
3aTpyAHeHus 3a Bu3Heca 3a peauua oTpacau M busHeca KaTto uasio.

OT Havyanoto Ha 2022 r. pMHAHCOBOTO CLCTOSAHME HA EMUTEHTa € NPOMEHEHO B M3BECTHA CTeneH, npeasua 0b6sBeHus 3a
CK/ItoYeH Ha 18.02.2022 r. obMraumMoHeH 3aem B pasmep Ha 1 186 xu. eBpo, U3gageH Npu ycioBuATa Ha YacTHO NpeasiaraHe
(nbpea No pes emucusa KopnopatneHM obauraummn). CpokbT Ha 3aema e 36 mecela, a roguliHaTa Mxea e 6%. Emucuata e
obe3neyeHa cbC 3aCTpaxoBKa B Noa3a Ha obauraumoHepuTe, usgageHa ot ,,3ACTPAXOBATE/THO APYXKECTBOEBPOUHC” AL.

M3BBbH NocoyeHuTe no-rope o6CTOATENCTBA, HAMA APYra 3HaYUTe/IHa NPOMSAHA BbB GUHAHCOBOTO CbCTOSAHME Ha EMUTEHTa,
cef Kpasa Ha nocnegHns GUHaHCOB OTHET A0 AaTa Ha HacToALMA [JJOKyMEHT.

6.2. UHOOPMALUMA 3A BCAKAKBM WU3BECTHM TEHAEHUWUW, KONEBAHUA, WU3UCKBAHMUA,
AHTAXXUMEHTU WU CbBUTUA, KOUTO E BEPOATHO AA UMAT 3HAYUTE/IEH EPEKT BbPXY
NEPCNEKTUBUTE HA EMUTEHTA HAU-MAJIKO 3A TEKYLLATA ®UHAHCOBA FrOAUHA

Hactoawara 2022 r. ce o4yakBa ga bbae roanHa, NbaHa ¢ NpegM3BMKATeNCTBa M 33 JpyrKecTBOTO, OCHOBHO BC/IeACTBME Ha
HeraTMBHOTO BAMSAHME Ha BOWHaTa B YKpaiHa 1 BCe ole HenpuKaounaaTa naHgemmsa oT KopoHasupyca COVID-19.

OyaKBa ce ropenocoyeHuTe CbbUTUA Aa BAOLLABAT MKOHOMMWYECKATA CUTYaL M, KOETO B CbYETaHWE C NOBMLLABALLMTE Ce LieHU
Ha CYypoBUHWUTE, MaTepuanuTe U ropusaTa, NOBULLABAHETO HA IMXBEHWUTE PaBHMLLA, BUCOKATa MHPNALMA U 3aTpyaHEHUATa
BbB BEPUIrMTE Ha AOCTaBKa, 4@ OKaXKaT OTpMLUATENHO BAUAHKWE U Ha BU3Heca Ha KomnaHuATa.

OCHOBHa LN Ha [Jpy»KecTBOTO e peann3aumaTa Ha MHBECTULMOHHATa My Nporpama, KoHKpeTHo ®Pasa 2 (BuxK T. 3.6.). KoakoTo
No-CKOpPO ce CNyyu TOBa, [py)KecTBOTO Lie MMa NO-yCnewHa peannsaumna U nNpuxogute OT OCHOBHATa My AeNHOCT, we
HapacTHaT 3HAYUTENIHO, KOETO MbK LLLe A0oBee A0 reHepupaHe Ha nevyanbu n no-gobpa KanuTanmsaums.

M3BbH NOCOYEHOTO MNO-rope, HAMAa APYrY U3BECTHU TEHAEHUMMN, aHFAXUMEHTU U CbBUTUA, KOUTO MMAT 3HAUYUTENEH edeKT
BbPXY LleMHOCTTa U NepCnekTUBUTE Ha [lpy»KeCTBOTO Npes TeKyLlaTa roguHa.

7. NPOrHO3A U OLEHKA HA NEYAZIBUTE

B HacToswms MpocnekT, JpyKecTBoTo He Ny6/MKyBa U He NpeacTaBa NPOrHo3Ha puHaHcoBa MHGOpMaLmA.

B Mpepa/ioxkeHneTo 3a 3anmceaHe Ha 06Mraumm, Npy ycaoBMATa Ha YacTHO NpejasiaraHe ca NpeacTaBeHu AaHHM 33 O4aKBaH
PbCT Ha NpUxoauTe M nevanbata Ha JpysKeCcTBOTO M B TO3M CMUCHJ € Ha/ILLe AOCTbMHA MPOrHO3a UM OLEeHKa Ha nevanbara.
EMWTEHTLT 0bauye He cuuTa, Ye KbM AataTa Ha pocnekTa, NpeacTaBeHUTe gaHHWM 6uxa 6UAN AOCTaTbYHO OBEKTUBHM U
peanucTUYHK, NpeaBus KOHKpeTHaTa MKOMOMUYECKa cpeaa, Nopasm KoeTo HanpaBeHaTa no-paHo NporHosa ciensa ga ce
cuYuTa 3a HeBasMAHa.

MNocoyeHute B I'Ipe,a,nomeHMeTo NPOrHO3HU [AOaHHU Ca 6unm pa3vyeTeHn npu A0CTa NO-pas3sIMd4Ha OT HacToAlWwaTa
reononnTn4yeCcka M MKOHOMUYECKa cpeaa, npegn Ha4asi0TO Ha BOEHHMUA KOHd)ﬂMKT mexagy PyCMH n praﬁHa, npegu
nocnenBasioTo 3HAYUTENNTHOTO NOKAYBaHE Ha LEeHUTE Ha OCHOBHUTE CYpPOBUHU U eHepI'VIVIHVITe MU3TOYHUUMU, Npean 3aCUNeHOTO
B/INYHME Ha I/IH(bﬂaLl,MOHHVITe npouecn M NnoBCEMECTHOTO HamMasABaHE Ha UHBECTUUUUTE B MOBEYETO OT MKOHOMUYECKUTE
CeKkTopu, npean OTYNTAHOTO CEPUO3HO 3abaBsaHe u TPYAHOCTUN BB BEPUTUTE Ha O0CTAaBKM U nNpeaun nocnegpauinte peakumm
OT 3aTPYAHEHUNATA B CEKTOPUTE, KOUTO CTPaaT OoT d)MHaHCOBMTe CaHKUMU, HANNOXKEHU Ha PyCMH.
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8. ADOMUHUCTPATUBHU, YNPABUTE/IHN U HAA30PHU OPTAHU
8.1. U(HOOPMALUA 3A YNEHOBETE HA C4 HA EMUTEHTA
,PAMCBO/I® Eb/ITAPUA“ Al e c eaHOCTENEHHA CUCTEMA Ha yrpaBieHue.

OpraH Ha ynpaBneHue Ha [pysxectBoTo e CbBeT Ha AWMPEKTOPUTE, KOWTO KbM AaTaTa Ha WM3roTBAHE Ha HacToALMA
PerncTpaumoHeH 4OKYMEHT ce CbCTOM OT TPMMa Y/IeHOoBeE:

. MBaiino EsreHnes MopaaHos - YneH Ha C/l v USMbAHUTENEH AUPEKTOP;
. leH4yo Benes MBaHoB — YneH Ha C/;
. Enena bopumuposa MopaaHosa — YUneH Ha C/;

CbrnacHo YcrtaBa Ha [lpy»KecTBoTo, MaH4aTbT Ha uneHoseTe Ha CbBeT Ha AMpeKTopuTe e NeT roAnHM, KaTo Te moraT Aa 6baaT
npeunsbupaHm 6e3 orpaHnyeHuns. B ciyyai, Ye MaHAATbLT MM M3Tede, Te NPOAb/IKABAT Aa U3NbAHABAT QYHKLMUTE c1 40 u3bop
Ha HOB AMpPEKTOop.

YneHoseTe Ha C[, moraT ga 6baat npensbupaHun 6e3 orpaHUyYeHne U MMaT eAHaKBM NPaBa M 3a4b/KEeHWUsA, HE3aBUCUMO OT
BbTPELUHOTO pasnpeaenieHne Ha GYHKUUUTE MeXayY TAX.

3aKOHHOTO NpeaCcTaBUTENCTBO Ha [lpy)KecTBOTO ce OCbLLECTBABA OT U3MbAHUTENHUA AupeKTop MBaiino MopaaHos.

OAHHU 3A UBANO EBrEHUEB MOPAAHOB

BusHec agpec: rp. Codua 1407, yn. "XeHpux UbceH" Ne 17

BuCLUE MKOHOMMYECKO - MArucTbp
06pasoBaHue:

AHyapu - Hoemspy 1994 . - lunbp — BanyTeH nasap 8 "CronaHcka baHka" ALl

1995, - 1999 1. - MHCTUTYUMOHANEH Bpokep 1 BanyTeH Anabp B "KpeauTHa 6aHka" ALL;

2004 r. - 2012 . - Npeacesaten Ha CbBeTa Ha [IMpeKkTopUTe, U3MBAHUTENEH AUPEKTOP U UHBECTULMOHEH
KOHCYNTaHT B MHBECTULMOHEH nocpesHuk "Mo3utuea" ALL;

2006 - 2013 1. - U3nbaHUTENEH aupekTop W Mpeacesaten Ha Cl Ha YnpaBaaBaLwo ApyKecTBo "AKTUBa
Acet MeHugmbHT" AL,

2010T. - 4O MOMEHTA - U3MbAHUTENEH AMPEKTOP U YneH Ha CbBeTa Ha AMpeKTopuTe Ha'"Paiicdond
Buarapus" ALl;

2018 1. - 40 MOMEHTA - YN1eH Ha CbBETA Ha AMPEKTOPUTE Ha UHBECTULUMOHEH NOCPEAHNK "[AnAnHroBa
¢dMHaHcoBa KomnaHua" A

MpodecuoHaneH onut:

LATC" AL, EVK: 204280046 - YneH Ha CbBeTa Ha AMPEKTOPUTE;

YuacTue B pbKOBOACTBATA Ha APYTM OPraHU3aLMM KbM MOMeEHTa: ,ANNIMHTOBA ®UHAHCOBA KOMMAHUA All, EUK: 831607814 - YneH Ha CbBeTa Ha AnpekTopuTe;

,EQEKT OUHAHC” EALL, EMK: 131401572 - YneH Ha CbBeTa Ha AMPEKTOPUTE

LATC" AL, EMK: 204280046 - YneH Ha CbBeTa Ha AUpPEKTOPUTE;

YuacTve B PHKOBOACTBATa Ha APYM OpraHW3aLuu npes MocnefHuTe NeT  niinuuroBA GUHAHCOBA KOMMAHWAY ALL EVK: 831607814 - YneH Ha ChBeTa Ha AMpeKTOpUTE;
TOANHM:
,EQEKT OUHAHC” EALL, EMK: 131401572 - YneH Ha CbBeTa Ha AMPEKTOpUTE

Mpako 198 000 6p. akuuu MM 66 Ha CTO OT rnacoseTe B 06WOTO CbOpPaHME HA aKLOUOHEpUTE Ha

MpuTeskaBaHn akumum B [ipyecTBoTo:
P L& Ay "PaiicBond bbarapua” Al
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OAHHWU 3A TEHYO BEJIEB UBAHOB

BusHec agpec: rp. Codusn 1407, yn. "XeHpux U6ceH" Ne 17

Bucuie MKOHOMUYECKO - maru
O6pasosaHue: CLUE MKOHOMMYECKO - MarucTsp

1985 r. - 1990 r. - CnewumanmcT no M3HoOC BTOPO HanpasaeHue /kan. ctpauu/ Bbs BTO "®apmaxum";
1991 r - 4o MoMeHTa - Cb3aaTesn, efHOIMYEeH COBCTBEHMK Ha KanuTana v ynpasuten Ha'"TYUH-B" EOO/, c ocHoBHa AeiHoCT
TbProecko NpeacTaBUTENCTBO NPEACTaBUTENCTBO Ha YyXKAECTPaHHM PUKECTBA U BbHLIHA TbProBus;

MpodecnoHaneH onut: 1994 r.-2001r. - YneH Ha CbBeTa Ha AupekTopuTe Ha "TEKCAH" Afl, c OCHOBHa A€MHOCT NPOM3BO/ACTBO Ha apTUKyN OT
HeTbKaH TeKCTUN;
2002 r. - O MOMeHTa - U3n. aupektop Ha "MHCTUTYT 3A K/IMHUYHU EKCNEPTU3U- BB/ITAPUA"AL,;
2010r. - O MOMeHTa - YneH Ha CbBeTa Ha AupekTopuTe Ha "Paiichond Bbarapua" ALl

,TYWH-B" EOO/L, ENK: 121452821 - Ynpasuten;

YuacTve B poKoBoOACTEATa Ha Apyrv opranusauun  »IHCTVITYT 3A K/MHWYHY EKCMEPTU3M - BBTAPUSA VEC - BIO/ITAPU" Af, EVIK: 130873253 - Usnb/HuTeNen anpexTop;

KbM MOMEHTa: o
LANOKNTAN TPAHCOOPMENLLIBH CbPBUCUC" AL, EMK: 204280046 - YneH Ha CbBeTa Ha AUPEKTOPUTE;

JIONIUNIA" OOA, EVK: 205340029 - Ynpasuten
»TYWH-B" EOO/, ENK: 121452821 - YnpasuTen;

Yyactue B pbKOBOACTBaTa Ha APYrv OpraHusauum
npes nocnegHUTe NeT roAuHU: JMHCTUTYT 3A KIMHUYHW EKCMEPTU3N - BBJITAPUA UEC - BIOZITAPU" ALl, EMK: 130873253 - M3nbAHWUTENEH JUPEKTOD;

,JIIONIMNA" 00/, EMK: 205340029 - Ynpasuten

Henpsko (upes "TYMH-B" EOO/) 102 000 6p. akumu uam 34 Ha CTO OT riacoseTe B 061WOTO CbBpaHMe Ha aKLLOMOHepUTe Ha

MpuTtexxaBaHU akuumn B KECTBOTO:
P u Apy "Paiiceond bvarapua™ ALl

OAHHU 3A ENNEHA EOPUMUPOBA MOPAAHOBA

BbusHec agpec: rp. Codus 1407, yn. "XeHpux N6cen" Ne 17

O6pasoBaHue: caTy

1992 r. - 1997 r. - CnewuumanucT NPoToKonHa AenHocT B KaHuenapusa Ha Mpe3unaeHTa Ha Penybavka
Bbvarapus;
1997 r. - 1999 r. - Cneuunanuct MpoTokKo, "Mynturpyn Bbarapua Xonguur" Afl;
MNpodecuoHaneH onur: 1999 r. - 2002 r. cneumanuct Mpotokon "Bbarapua 2002 Xonguur" ALL;
2002 r. - 2007 r. - OpraHusaTop npoektn "CUP 309" EOOL;
2014 r. - 2018 r. - MeHunaxbp "Yyukos bpagbpc" O0L;
2007 r. - 0 MOMeHTa - MeHuaxbp "CU® 309 UM MIO3UK" 00

YuacTue B pbKOBOACTBATa Ha Apyru opraHusauumn  ,EDPEKT ®UHAHC” EALL, EMK: 131401572 - YneH Ha CbBETa Ha AUPEKTOPUTE;

KbM MOMEHTa: ,BEHE®UTA” EOOA, EMK: 205840494 - YnpasuTen

YyacTue B pbKOBOACTBATA Ha Apyrn opraHusaumm  ,EQEKT PUHAHC” EALL, EMK: 131401572 - YneH Ha CbBeTa Ha AupeKTopuTe;
npes nocaegHUTe NET rogNHU: ,BEHE®UTA” EOO/, EMK: 205840494 - Ynpasuten

MputexxaBaHu akuun B [lpyKecTsoTo: He

Mpe3 nocnegHUTe NeT roAMHN HUKOW OT YneHoBeTe Ha CbBeTa Ha AupeKTopuTe Ha ,,PANCBOJI® Bb/ITAPUA“ ALl He 6un:
a) oCb)KAaH 3a M3MaMa;

b) CBbpP3aH C HECHCTOATENHOCT, ynpasaeHne o1 CMHOUK UANU TNKBUAAUUNA B KAa4YeCTBOTO MY Ha y4vypeauTen, YneH Ha
AAMUHUCTPATUBHUTE, ynpaBUTeIHUTE UAN HaA30PHUTE OPraHn, HeorpaHM4YeHO OTroBOpeH CLAPYXHUK B KOMaAHOUTHU
APpyXKecTBa C akuumn, Uamn opyr YaeH Ha BUCWKNA PbKOBOAEH CbCTaBb.

c) odpvumManHo NyBANYHO MHKPUMMUHMPAH M He ca My HanaraHu CaHKLMW OT 3aKOHOBW WK PErynaTopHW OpraHu
(BRNtOUMTENHO ONpeaeneHn NpodecnoHaNHM OpraHm3aumm);

d) He Ca MY HaNaraHn NnpuHyanTenHn agMmUuHUCTPATUBHU MEPKU AN aAMUHUCTPATUBHU HaKa3aHUA;

e) He e AnwaBaH OT CbAa OT NPaBoOTO Aa 6'b,Cl,e 4YneH Ha agMUHUCTPATUBHUTE, YNPaBUTENHUTE NN HAL430PHU OpPraHu
Ha AafeH eMUTEHT, Aa 3aeMa PbKOBOAHU ONBXKHOCTU, NN Aa BOAU AeNaTa Ha EMUTEHT.

8.2. KOH®J/IUKTN HA UHTEPECM HA ALMWHUCTPATUBHUTE, YINIPABUTENTHUTE U HAA3OPHU OPTAHU

He ca n3BecTHun KakBuTo n Aa 6uno KOHd)ﬂMKTVI Ha UHTEpPEeCn, HacToAWU Nam NoTeHUMANHN, Bb3HUKHAIN U1 BEPOATHU Aa
Bb3HMKHAT NO MOBOJA, U3Mb/IHEHWE OT YsiieHoBeTe Ha CbBeTa Ha OVpeKTopuTe Ha [py>KeCcTBOTO Ha 3a4b/IKEHUATA UM KbM
EMUTEHTa 1 TeXHN YaCTHU UHTepecu VI/VIHVI APYyrn 3a4b1IXKEeHUA.

Ha [lpy»KecTBOTO He ca U3BECTHM [0rOBOPEHOCTU MU CNOPa3yMEHUA MeXAY aKUMOHEepW, KANeHTU, J0CTaBunLm, N Apyru,
CbrnaCHoO KOUTO Aa ca M36MpaHM/Ha3HaHaBaHM yneHose Ha CbBeTa Ha AUNPEKTOPUTE UNU APYTU CNYKUTENU HA JPYHKECTBOTO.

23



_PAMCBO/I® ELArAPUA“ ALl M

PEFUCTPALMOHEH JOKYMEHT v
YACT | HA TIPOCTEKT 3A ZJOMYCKAHE HA OB/IMTALIMM O ThbPTOBWSA HA PETY/IUPAH MA3AP
REISSWOLF*

9. MAXXOPUTAPHU AKLWMOHEPU

9.1. AOTOJIKOBA, JOKOJZIKOTO E U3BECTHO HA EMUTEHTA, AA CE NOCOYU AT EMUTEHTBT NPAKO
NN KOCBEHO E NPUTEXXABAH UM KOHTPOJIMPAH U OT KOIro U A CE ONULWLE ECTECTBOTO HA
TO3U KOHTPO/Z1 U MEPKUTE, KOUTO CA BbBEAEHWU, 3A AA HE CE 310YNMOTPEBABA C NOAOBEH
KOHTPON

Ma3KopuTapHM aKLMOHEPU U KOHTPON

Kbm paTtata Ha [loKyMeHTa cAegHUTE akuMOHepy NpUTEXKaBaT Hag, 5 Ha CTO OT aKuuMuTe C NPaBo Ha rnac oT obwma KanuTan
Ha ,PANCBONI® BB/ITAPUA” AL:

e ,TymH B“EOOQ, EMK: 131246314, cbc ceganviue 1 agpec Ha ynpasneHue rp. Coousa, n.k. 1407, p-H JloseHew, yA.
»XeHpuKk Nbce” Ne 17, eT. 1, nputexkasa npako 102 000 6poa 06MKHOBEHW HANNYHM MOMMEHHM aKLMU C MPABO Ha
rnac c HOMUHasHa cToHoCT oT 1/eanH/ nes, Bcaka, npeactasaasaim 34.00% OT akLMUTE C NPaBo Ha rac B 06W,0To
cbbpaHue Ha aKkuMoHepuTe Ha [ pyKecTBoTo;

. UBaiino EereHunes MopaaHos., nputexasaly, npako 198 000 6pos 06MKHOBEHM HAaMUYHW MOMMEHHM aKLyM C NpaBo
Ha rf1ac ¢ HOMUHasHa CTOMHOCT oT 1/eauH/ nes, BcAKa, NpeacTasassalm 66.00% oT akuuuTe € Npaso Ha rnac 8
06WoTo cbbpaHune Ha akuMoHepuTe Ha [lpy*KecTBOTO;

HAma 4pyrv akUMOHEepH, KOMTO 4a NPUTEKaBaT Hag 5% OT KanuTana Ha EmuTeHTa.

KbM gaTaTa Ha [JoKyMeHTa YneHsbT Ha CbBeTa Ha AupekTopuTe MBaiino MopaaHos nputexkasa Npako 66 % OT rnacoseTe B
OCA Ha ,,PAMICBOJI® Bb/ITAPUA” ALl v MO TO3M HAUMH yNpasKHABA NPAK KOHTPOA Hag EMUTeHTa.

Mpeasua dakra, Ye e eAHOIMYEH COBCTBEHMK Ha KanuTtana Ha , TynH B“ EOO/, uneHbT Ha CbBeTa Ha AupeKTopute FeH4Yo
MBaHoB, Nnputexasa HenpAako 34 % oT rnacosete B OCA Ha ,PAICBONI® BLATAPUA” AL,

HAma apyrM OUSMUECKM WAM HOPUAMYECKM MLA, KOWTO Aa MPUTENKasaT MPAKO MM HEMpAKO ydacTve B KanuTtasa Ha
[py»KecTBOTO M Aa OCHLLECTBABAT NPAK UAN HENPAK KOHTPO/ BbPXY HErO.

HAama HacTbnuaM npomeHun B opraHM3aunoHHa CTPYKTypa Ha EmuTeHTa cnep gataTta Ha M3roTBAHE Ha Noc/iegHUA oaUTUMpPaH
roguweH puHaHcoB oTyeT KbM 31.12.2021 r. Ao AaTaTa Ha HacToAWMSA PerncTpaunmoHeH 4OKYMEHT.

3aBMCUMOCT OT 4PYrH IOPUAUYECKUN CYBEeKTU uan pusnyeckn nnua

[py>XecTBOTO He e 3aBUCMMO MPAKO UAW HEMPAKO OT APYrU IOpUANYECKU cyBeKTU nan Gusnyeckn nnua, ocBeH OT NLLETO
OCbLLECTBABALLO NPAK KOHTPO.

MepkKu cpelyy 3noynotpeba c KOHTPOA

YCTaBbT Ha [pyKecTBOTO He CbAbPKa CneumanHun pasnopesdv, KOUTO M3PMUYHO 4@ Ca HACOYEHM KbM MpeaoTBpaTABaHe Ha
Bb3MOXHa 3/10ynoTpeba ¢ KOHTPOA BbpXy [pyKecTBoTo. TakunBea ca npeasuaeHn 8 T3, CbraacHo, KOMTO:

®  BCEKU efMH aKLMOHep MNpuTeKaBa MpaBa, KOUTO MPOM3TUYAT OT NPABOTO My Ha COBCTBEHOCT BbPXY aKuuuTe B
EMUTEHTa M ca He3aBUCMMM OT pa3sMepa Ha y4yacTMeTo My. Te3u npaBa MPoM3TUYAT MPAKO OT pasnopendbuTe Ha
TbProBCKMA 3aKOH M Ca UMNIEMEHTUPAHU B YCTaBa Ha EmuTeHTa.

®  BCEKM aKUMOHep npuTexkaBa WMMYyLLECTBEHW MNpaBa, M3pa3ABaliM ce B MpPaBO Ha AMBUAEHT WM NpaBO Ha
JNIMKBUAAUMOHEH AAN, CbpasMepeHn Ha HOMWHAHATa CTOMHOCT Ha akumaTa (4n. 181, an. 1 ot T3), KaKTo M NpaBo Ha
3anMcBaHe Ha YacT OT HOBUTE aKL MM NPY yBeMYaBaHe KanuTana Ha APYyKeCcTBOTO, Cbpa3mepHa Ha NpUTEXKaBaHUTe
aKkuuu Ao ysenunyasaHeto (4n. 194 ot T3).

®  BCEKM aKLMOHep npuTexaBa M HEMMyLLEeCTBEeHM MpaBa. TakoBa e MpPaBOTO Ha yyacTMe B yMNpaB/ieHWMETO Ha
ApyKecTBoTo. TO € IMYHO M HEOTMEHUMO MPABO Ha BCEKWN aKLMOHEpP M 3aBUCK eAUHCTBEHO OT NpUTEeXKaBaHeTo Ha
aKUMM OT KanuTana Ha EMWTeHTa, a He OT 6poA Ha NpuUTeXKaBaHWUTe akuMK. MpaBOMOLLMATA, BKAOYEHM B TOBA NPABO
Ca aKuuMoHepbT da 6bae yBeAOMABaAH 3a CBMKBaHe Ha 06WO cbbpaHMe Ha aKLMOHepuTe Ha APYKECTBOTO U
pecneKkTMBHO Aa yyacTBa B Hero M Aa nocTaBA BbMPOCK, 4@ M3Ka3Ba MHEHUA U Aa NpasBu npegnoxeHuda. Ypes
NPaBOTO CM Ha rnac akuMoHepuTe y4acTBaT B NPMEMAHETO Ha peLleHna Ha 06WoTo cbbpaHme No BCUYKKU BbNPOCH,
BK/IIOYEHM B AHEBHUA ped. Bceku akumoHep Mma npaso Aa usbuvpa n ga 6vae n3bupaH B ynpaBuTeNHUTE OpraHu
Ha ApY»KecTBOTO, MMa NPaBOTO Ha MHbOPMALMA, NPABOTO A3 UCKA Ha3HayaBaHe Ha eKCnepT-cY4eToBOAMTENU OT
AreHuUMATa NO BNMCBAHMATA, aKO TaKMBa He ca 6uan n3bpaHu ot obLwoTo cbbpaHue Ha akuuoHepuTte —un. 249, an.
loTT3.

®  BCEKM aKLMOHep pa3nosiara c NpaBoTo Ha 3aLLMTa Ha YIEHCTBOTO, KOETO e ypeaeHo B Un. 71 ot T3. Bceku akumoHep,
MOe C UCK Npes, OKPBbKHUA CbA, N0 CEAANMLLETO HA APYKECTBOTO A3 3aLlMTM NPABOTO HA Y/IEHCTBO U OTAE/HUTE
Y/IEHCTBEHW NpPaBa, B Cly4alt Ye CYUTA, Ye ChbLUMTEe Ca HapyLleHU. Bcekn akLMoHep pasnosara 1 ¢ NpaBo Ha OTMAHA
pelleHnATa Ha 06WOTO cbbpaHMe Ha APYKECTBOTO CbIIACHO Y. 74 oT T3, KOeTo ce M3pa3ABa BbB Bb3MOMXKHOCTTA
33 nNpepABaABaHE HA UCK Npej, OKPbKHUA CbA, MO Ceaanulle Ha APYXKEeCcTBOTO 33 OTMAHA pelleHMeTo Ha obwoTo
cbbpaHue, KoraTo To NPOTUBOPEUN HA NOBEAUTENHUTE pa3nopesbur Ha 3aKOHA UK Ha ycTaBa.

MmnepaTvBHM MepKu cpelly 3noynoTpeba ¢ KOHTPOA ca npeasuaeHn U B Ya. 223a oT T3, pernameHTUpaLl, NpaBoTo Ha
aKUMOHepU, KOUTO noseye OT 3 Mecella NPUTEXKaBaT aKUMK, NPeACTaBAABALLM NoBeYe OT 5 Ha CTO OT KanuTana Aa UcKat
CBMKBaHE Ha 0610 cbbpaHue Ha aKLMOHepUTe, KaKTO M Aa BK/IOYAT BbNPOCK B AHEBHUA pef, KaTo rv 06ABAT B TbproBCcKus
perncTbp He Mo-KbCHO OT 15 AHWM Npeamn OTKpMBaHeTO Ha obwoTo cbbpaHwue; B un. 240a, pernameHTMpaLl, NPaBoTO Ha
aKkumoHepu c noseye oT 10 Ha CTO OT KanuTana, Aa moraTt Ja npeaAasaAsBaT Uckose npes, OKPBKHMUA CbA, MO CeJaNNLLETO Ha
[APYKeCTBOTO 33 TbpCeHe Ha OTTOBOPHOCT OT Y/ieHoBeTe Ha CbBeTa Ha AMPEKTOpUTE 33 NPUYMHEHWN HA OPYXKECTBOTO Bpeau,
KaKTOo M B Y. 251a o1 T3, pernameHTMpaly, NpaBoTO Ha aKUMOHepwu ¢ noseye oT 10 Ha CTO OT KanuTana Aa UCKAT Ha3HavyaBaHe
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Ha KOHTPO/IbOP, KOWTO Aa NpoBepy GUHAHCOBUA OTYET Ha APYIKECTBOTO. M3MCKBaHMUATA 33 KBanudULMpPaH KBOPYM u/uau
MHO3MHCTBO 33 NPMEMAaHEeTO Ha ONpefefeHW pelleHus, CBbP3aHM C ynpasneHWeTo Ha EmwuTeHTa Cblo rapaHTupat
OrpaHMyYaBaHETO Ha MoTeHUMasHa 310ynoTpeba ¢ KOHTpoA. Yn. 227 oT T3 BbBEXKAA U3MCKBAHE 3a KBOPYM —PEeELLEHMe 3a
M3MeHEeHWe 1 JoMbJHEHWE Ha YCTaBa, NpeobpasyBaHe M NpeKpaTABaHe Ha APYKECTBOTO, yBeIMYaBaHe UM HaMaNABaHe Ha
KanuTana ce B3emaT Camo aKo Ha 06110To cbbpaHue e npescTaBeHa NoHe NosIoBMHATA OT KanuTana. 3a B3eMaHeTo Ha Te3n
peweHus e HeobXoAMMO MHO3MHCTBO 2/3 OT MpeAcTaBeHUs KanuTas, a 3a B3emaHe Ha pelleHue 3a npeobpasysaHe —
MHO3MHCTBO 3/4 OT NpeAcTaBeHNUTe Ha CbBpPaHMETO aKLMK C NPaBo Ha rac.

9.2. ONMUCAHUE HA BCAKAKBU A, ONOBOPEHOCTU, USBECTHU HA EMUTEHTA, AEViCTBMETO HA KOUTO
MOXE HA HAKOA NO-KbCHA AATA AA NOPOAU MPOMAHA B KOHTPOJIA BbPXY EMUTEHTA
Kbm gaTa Ha HacToAwmA JOKyMeHT Ha EMUTeHTa He ca U3BeCcTeHU AOrOBOPEHOCTM, KOUTO MOXe Aa A0BeAaT [0 NPOMAHa B
KoHTpona Ha ,,PAMCBOJI® Eb/ITAPUA” ALl

B ycnoBuATa Ha obaunraymoHHaTa Emucma ca npegBuaeHn 3almMTi CpeLly NPoMsAHa B KOHTPO/1a, KOUTO ca NoApobHo onucaHn
B T. 4.6.3. ,Ycao8us no HacmoAaw,ama emucus, Koumo EmumeHmosm ce 3a0baxcasa 0a cnazea” ot Yact Il Ha MpocneKkTa
(JoKyMeHT 3a NnpeanaraHUTe LLEHHM KHUXKA).
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10. PUHAHCOBA UHOOPMALIMNA
10.1. ®UHAHCOBA UHOOPMALMA 3A MUHANU NEPUOOM

KaTo yacT ot HacToAwmA PernctpaluMoHeH AOKYMEHT, cefBa fa Ce UMAT npeaBus, CbOTBETHUTE AAHHM OT OA4UTUPaAHUTE
dUHaHCOBM OTYETHU Ha ,PANCBO/I® BbATAPUA“ ALl 32 2019 ., 2020 . 1 2021 1.

OTyeTUTE CbAbPNKAT Hal-MasKo cyeToBoAeH 6anaHC, OTYET 3a NPUXOAWUTE W Pa3Xo4uTe, OTYET 3a NapUYHUTE MOTOUM,
CYETOBOAHW NOSIMTUKM N OBACHUTENHM BENEXKK, CbINacHO U3NCKBaHeTo Ha Jenervpar pernameHT (EC) 2019/980.

lfopenocoyeHnTe GUMHAHCOBM OTYETM Ca HAJIMMHW Ha afpeca Ha ynpasneHue [pyxectsoto - rp. Codwua, n.k. 1407, p-H
NoseHeu, yn. ,XeHpuk Ub6ceH” Ne 17 n ca onoBecTeHW Ha Ha MHTEPHET cTpaHuuaTta Ha EmuTeHTa

FroAMIWHUTE OANTUPaHM GUHAHCOBM OTYeTH Ha ,PAMCBO/I® BEBATAPUA“ AL kbm 31.12.2019 ., 31.12.2020 r. 1 31.12.2021
r. ca U3roTBeHM B CbOTBeTCTBME C HalMOHa/nHWTE CYETOBOAHMU CTAHAAPTWU, NpUeTU oT MUWHUCTEPCKUA CbBET, KOUTO ca
CbOTBETHM Ha aKToBeTe Ha EC 1 HauuoHanHMTe ocobeHocTu.

foanwHuTe PrHaHCOBM OTYETM KbM KbM 31.12.2019.,31.12.2020 1. 1 31.12.2021 r. ca 04AUTUPAHM OT HE3ABUCUMU OANTOPMU
B CbOTBETCTBME CbC 3aKOHa 3a CHETOBOACTBOTO, Anpektnaa 2014/56/EC n PernamenT (EC) No 537/2014.

NHpopmaumaTa, cbabpiKalla ce B M3roTBEHUTE OAUTOPCKM AOKNALAN KbM 0AUTUPAHUTE rOAULWHN GUHAHCOBMU OTYETH, CbLLO
cnepBa 4a ce Mma npeasua KaTo OTHOCMMA KbM PerncTpaumoHHma AoKyMmeHT. CblyaTa e Ha/iMyHa Ha agpeca Ha ynpasaeHue
M MHTEPHET CTpaHuLaTa Ha EmuTeHTa.

He e Hanuue npomsHa Ha pedepeHTHaTa 6a3oBa AaTa 3a Nepuosa, 06xBaHaT OT UcTopuyeckaTa puHaHcoBa UHGOPMaUUS.

BbB Bpb3Ka C AONYCKAHETO Ha M3fdadeHaTa EmMucua obanraummn [0 TbproBus Ha peryinpaH nasap v AOKOJIKOTO CbrNacHO
pasnopeabata Ha T. 11.1.4 ot MpunoxeHwue VI Ha Lenervpan pernament (EC) 2019/980, Ha [pyKecTBOTO npeacton aa
Bb3NpMeme HOBA CYETOBOAHA PaMKa — CbrNaCHO U3UCKBAHMATA Ha MexAyHapoaHWTe CTaHAapTU 3a GUHAHCOBO OTUYUTaHe
(MC®0), roguwHUAT dUHAHCOB oTYeT Ha ,PANCBOJI® Bb/ITAPUA“ Al 3a 2021 r., LLeNeBO e NPEU3UUC/IEH B CbOTBETCTBUE C
M3NCKBaHUATA Ha MC®HO.CbOTBETHUAT OTYET € NPOBEPEH U 3aBEPEH OT PErnmcTpmpaH oauTop.

Mputexatenute Ha O6AUTaLMM U UHBECTUTOPUTE, OCBEH AaHHUTE CbABPKALLM Ce B NPEU3YUCNEHNA roguLleH oTveT 3a 2021
r., cnegga Aa vMaT npefBuA U unoxeHata B [loknaga 3a feliHoctta u CnpaskaTta® 3a onoBecTABaHe Ha CYETOBOAHATA
nonnTMka mHbopmauma 3a obnactute, B KOMTO WMMA pasnvuva mexapy poknagsavva no HCC ¢uHaHcoB oTyeT U
npeusyncneHma Takos no MCPO.

MocnegHata oguTuMpaHa ¢UHaHCOBa MHGOpPMaUMA, BKKOYBALLA CPaBHWUTENHA MHPOpMauma 3a npeaxodHarta roguHa, e
npeactaseHa M BbB GpopmMa, CbraacyBaHa C HOBaTa pamMKaTa 3a CYeToBOAHWUTE cTaHAaptTM (MCPO), KoaTo EMUTEHTHT we
npuaara Npu cieagawmTe cu nyb6anKyBaHW rogmilHu GUHAHCOBU OTHETH.

3a nepuopa, 06xBaHaT OT UCTOpMYEcKaTa prHaHCcoBa MHbOPMaLLMSA, [PyKEeCTBOTO HE U3rOTBA KOHCOIMAMPAHU OTYETH.

[aTtaTta Ha cyeToBOAHMA BanaHc 3a NocnegHaTa roaMHa Ha oaMTUpaHMTe GUHAHCOBKM OTYETU e NO-Masko oT 18 meceua ot
[AaTtaTa Ha PerncTPaLMoOHHUA JOKYMEHT.

Kbm pgartarta Ha PeFMCTpaLLVIOHHMﬂ AOKYMEHT, ﬂ,py)KeCTBOTO He U3rotea mexxXamHHu d)MHaHCOBM oTyeTUn.

B KayecTBOTO cvM HAa EMUTEHT No HacToswaTta emucua obauraumm, [pyKecTBOTO Lie M3roTea cneagawmTe cu GUHAHCOBU
OTYETU CHIIACHO M3UCKBaHUATa Ha MCDO, B cboTBeTCTBUE C pasnopenbuTe Ha Ya. 100H 3MMLK we 1M3roTea u we paskpusa
ny6ANYHO rogmwHMA GMHAHCOB OTYET 3a AEeMHOCTTa cv B CPOK A0 90 AHM OT 3aBbpLUBAHETO Ha GMHaAHCOBATa roguvHa.
EMUTEHTBT LLLe 3aM0YHe Aa M3roTes U Wwe npeactasa B KPH 1 mexXguHHM PUHAHCOBM OTYETHM, B CbOTBETCTBUE C U3UCKBAHUATA
Ha un. 1000 ot 3MMLK, KaKTo 1 yBegOoMAEHUA 33 PUHAHCOBO CbCTOAHKE No Y. 10001 o1 3MMLKwM we cnassa 3a4baKeHUeTo
33 NepMoAnNYHO pas3KpMBaHe Ha MHPOpPMaLMA A0 NageKa Ha EmucuaTa.

M3BBbH ropenocoyeHnTe GUHAHCOBM OTYETU, HAMA Apyra MHOOPMALMA B TO3MU [JOKYMEHT, KOATO 4a e 6una ogutupaHa ot
ogutopuTe.

YacT oT duHaHcoBaTa MHGOPMaLUA NpeacTaBeHa B T. 4 OT To3M [JOKYMEHT e U3B/ieyeHa OT BbTpelHaTa MHGOPMaLMOHHA
cucTema Ha [lpy»KecTBOTO U He Ce CbAbpIKa B TO3U CU BUA, BbB GUHAHCOBUTE OTYETU Ha EMUTeHTa.

YneHoseTe Ha C[ Ha ,PAMCBO/I® BbATAPUA” ALl OeKnapupar ¢ noAnucuTe cu, NONOKEHU B KPasA Ha TO3U AOKYMEHT, ye
[OKONKOTO MM e U3BECTHO, npeacTaBeHaTa T. 4 duHaHcoBa MHPOPMALMA e BAPHA M MbJIHA U HE € MPONYCHATO HULLO, KOeTo
MOKe [1a Ce OTPasu BbPXY TOYHOCTTA U.

C u3KAYeHWe Ha Ta3u B T. 4, HAMA Apyra d)MHaHCOBa MH¢OpMaLI|MFI B TO3U PeFMCTpaLI,VIOHEH OOKYMEHT, KOATO Aa He e
nspnevyeHa ot d)MHaHCOBVITe OT4YETU Ha EMUTEHTA.

10.2. NPABHU U APBUTPAXKHU NPOU3BOACTBA

Kbm pgaTtaTa Ha TO3M JOKYMEHT EMUTEHTBT HAMA BUCALLM AbPXaBHU, NMPaBHU U afiMUHUCTPATUBHU NPOU3BOACTBA U He e
OocCBeOMEH 3a KakKBUTO U Aa € AbpPXKaBHU, NPaBHU NN ap6l/ITpa)'KHl/I nponseBoacTBa UM OMNACHOCT 3a TakKMBa 3a Nepuoja Ha
nocnegHute 12 meceua, KOUTO MOraT ia UMaT UKW Ca UManu B NOCAEAHO BpeMme CblLLeCTBEHO BAUAHNE BbpPXY EMUTEHTa VI/VII'IVI
3a HEerosoTo (bVIHaHCOBO CbCTOAHNE NN peHTa6VI}1HOCT.

3 MpeusyucneHusm no MC®PO 2oduweH puHaHco8 omyem Ha ,Paliceong bvnzapus” ALl 3a 2021 2., Jloknada 3a deliHocmma, Cnpaskama
3a orogecmsAsaHe HA C4emMOB80OHAMA MOAUMUKA U cbomeemHus [okaad Ha odumopa ca 00CMbBbIHU HA UHMepHem CMpaHuyama Ha

Apyrmecmeomo www.reisswolf.bg.
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EMUTEHTBT HAMa MHPOPMaLWMA, Ye CNPAMO Hero We 6baaT 06pasyBaHN KaKBUTO U Aa € AbPMKABHM, NPABHU UK apOUTPaKHU
NpPOW3BOACTBA, KOWUTO LUE 3acerHaT TAXHOTO PUHAHCOBO CbCTOAHWE UM PeHTabuHOCTTa UM B 61M3KO bbaelle.

10.3. 3HAYUTENHA NPOMAHA BbB ®UHAHCOBOTO CbCTOAHUE HA EMUTEHTA, HACTLINUNA CNE]
KPAA HA NOCNEAHUNA NYB/INKYBAH ®UHAHCOB OTHET

Ha 18.02.2022 r. “PAMCBO/I® Bb/TAPUA” Afl u3pasa, NpuU YCOBMATA Ha YaCTHO NpegsaraHe, Mbpea Mo pej, emucus
KopnopaTueHu obaurauum (Hactoswata obanraumoHHa emucus). 3anncaHmAT pasmep Ha 06anraumoHHus 3aem e 1 186 xun.
€BpPO, CPOKbT Ha emucuaTa e 36 meceua, a /mxea e 6 %. EmucusaTta e obesneyeHa CbC 3acTpaxoBKa B Nonsa Ha
obnuraumoHepuTe, nsgaaeHa ot ,,3ACTPAXOBATE/THO APYMKECTBO EBPOUHC AA.

Mo-noapobHa nHbopmaums 3a EmucuaTta n npegHasHa4yeHUeTo 1 e npeacTaseHa B T. 3.6. no-rope .

EMWUTEHTBLT cuMTa, Ye HAMA HACTbMMAA APYra CbLLECTBEHA NPOMSAHA, BKAKUYMTENHO, HO HE CamMo, BbB GUHAHCOBOTO My
CbCTOSHWeE, BU3Heca, KOWTO pa3BMBa, CTPYKTYpaTa Ha KanuTana v ynpasaeHUeTo my.
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11. AONMB/IHUTENTHA UHOOPMALMUA
11.1. 3AKOHOBU O4UTOPU

OauTop Ha ¢uHaHcoBMTe oTYeTU Ha [pykectBoTo 3a 2019 r., 2020 r 1 2021 r. e BaneHTuHa LiBeTkoBa MNeHeBa, ysieH Ha
MHCTUTYTa Ha gunaomupaHnTe ekcnepT-cyetoBoguTenm, ¢ per. Ne 0371 n 6usHec agpec rp. Codusn, 1404, yn. ,,AnekcaHgbp
MannHos“ N2 51, MeTpo Cutu — TbproBCcKu U BU3HeC LeHTbpP, NapTep, opuc MBS.

HAma HanycHanu, OTCTPaHEHU UAN OAUTOPU, KOUTO He ca Buan NnpensbpaHun Npes pasriexaaHna UCTOPUYECKU Nepuoa.

11.2. AKUMOHEPEH KAMUTAN

KbMm fJaTaTa Ha M3roTeaHe Ha HacToALmA JJOKYMeHT KanuTansT Ha ,PAMCBOJI® Eb/ITAPUA” Al e B pasmep Ha 300 000 nesa,
pasnpeaeneH 8 300 000 06MKHOBEHM aKLMM C HOMUHaNHa cToHOCT 1 /eanH/ nes.

BcsAka 06MKHOBEHA aKUMA 4aBa NPaBO Ha eAuH rac B 06LLOTO CbbpaHuMe Ha aKLMOHepUTe, NPaBo Ha AUBUAEHT M NPaBO Ha
JNIMKBUAAUMOHEH AAN, CbPa3MePHO C HOMUHANHATA M CTOMHOCT.

BcnukmM akuym Ha EMuTeHTa ca M3uAn0 n3naaTeHu.
Mpu nbpBOHaYanHOTO cun BnNuceaHe B TP, Ha 02.03. 2010 r., JpykecTBOTO € ¢ kKanuTan 100 000 ns.

C peweHue Ha OCA ot 07.12.2010 r., KanutansbT Ha py*ecTtBoTo € yBenmyeH ot 100 000 ns. Ha 300 000 nB., nocpeAcTBOM
nsgasaHe Ha 200 000 HOBM aKUMM C HOMUHA/IHA U EMUCMOHHA CTOMHOCT OT 1 /eanH/ neB. YBeANYEHUETO Ha KanuTana e
BnucaHo B TP Ha 11.12.2010 .

He ca Haaunue gpyrn yseanydeHuA, Kakto U HamazieHMA Ha KanuTtana Ha ,ﬂ,py)KECTBOTO M KbM AaTaTa Ha TO3U ,ﬂ,OKyMEHT HAMa
B3eTu pelleHne 3a ysemvyeHne Wan HamazieHunA Ha Kanutana.

[py>ecTBOTO He e 134aBano akuum, KOUTO He NpeaCcTaBaAABaT KanuTan.

OT yypeanaBaHeTo CU A0 HACTOALLMA MOMEHT, [lpy»KecTBOTO He e NpuaobuBano U He e NPEXBbPAAI0 aKLUMU, CbOTBETHO He
npuTeXKaBa CO6CTBEHM aKLMK.

AKumuTe Ha ,PAICBOND EbJ/ITAPUA“ Afl He ca BbBeAEHM 3a TbProBUA Ha perysupaH nasap. [pysKecTBoTo He e ny6anyHo
APYXeCcTBO nNo cmucbna Ha 3MMLUK.

11.3. YMPEOAUTENEH OOIrOBOP U YCTAB
HomepbT Ha BAWCBaHe Ha aKkTyasHUA ycTas Ha ,PAMCBOND Bb/ITAPUA” AL (YcTasbT) e: 20211103125943.
MbpBOHaYaNHMAT YcTaB e obaseH B TP Ha Ha 02.03.2010 .

OT paTaTta Ha yupeaasaHe Ha ,PANCBON® Bb/IFTAPUA“ Afl, cnen MbpBOHAYaNHOTO BNWCBaHe, YCTaBbT e 61N NpomeHsH 3
NbTWU, KaKTO cneaga: Ha 11.12.2010r., Ha 15.09.2017 r. v Ha 03.11.2021 r.

CobrnacHo un. 4, an. 2 ot YctaBa , NpeAMeTbT Ha [JpyKecTBOTO e: npedocmassHe Ha npodhecUoHaAnHU yCyau Ha puouYvecKu
AUYA 8 Cihepama Ha MEHUOHMBHM HA UHGHOPMAUUS, ynpaessneHue Ha pU3UYEeCKU apxusu, yrnpasaeHue Ha 0u2umasnHu apxusu
U duaumarnHu ycayau, 0osepumenHo YHUWOXABAHE HA nosepumesaHU O0KYMeHMU U 8CAKAKBU HOCUMeAU Ha UHGPOPpMayus;
MpaHCNopmHuU ycayau; 0osepumesnHo YHUWOXABAHE HA CMOKU U 8ewyu Mo 8b3sdeaHe om cobcmeeHuyu U rnasayu Ha
umyujecmaeo,; deliHocmu o cbbupaHe, CMUAGHE U CENAapupaHe Ha eseKmMpPoHeH CKPan,; 8CAKa 0pyaa 0eliHocm, 3a KOSAMOo HAMA
30KOHOo8a 3a6paHa.

B YcraBa Ha [lpy»KecTBOTO He Ca M3PUYHO PasnmMCcaHy HErOBMTE OCHOBHM LLE/IM, KaTO MOXKE A3 Ce NPMemMe, Ye OCHOBHUTE Lesin
CbBMAAAT C NOCOYEHUA NPEeAMET Ha AENHOCT.

CboTBETHUTE pasnopesbu, Kacaelm M3gaBaHeTo Ha obanraumm ca oTpaseHu B [nasa lll oT Ycrasa.
CbrnacHo 4n. 18 ot YcraBa:

(1) OpyrkecTBOTO MOXe Aa nsagasa obanraumm Npu ycioBMATa U peaa, onpeaeseHn B 3aKoHa.
(2) PeweHmneTo 3a U3gaBaHe Ha 06/1MraLMmM ce B3ema oT 0610TO CbbpaHMe Ha akLMoHepuTe.

(3) B cpoK 40 5 roaMHKM OT NpUeMaHeTo UAK NocieaHaTa peakuma Ha HacToAlmMA YCTaB, Ha ocHoBaHuMe Ya. 204, an.
3, BbB Bpb3Ka € Y. 196, an. 1 oT TbproBckMa 3aKoH, CbBETbT Ha AUPEKTOPUTE MMA NPaABO [a B3emMa peLleHus 3a
u3gaBaHe Ha ob6auraumm, Ha ctoHocT Ao 20 000 000 (aBageceT MUAMOHA) NeBa.

AkTyanHuat  Yctas  Ha ,PAMCBO/I®  Bb/ATAPUA“ All e HaAMyeH Ha: MHTepHeT cTpaHMuata Ha TP
www.portal.registryagency.bg), KakTo 1 Ha UHTepHeT cTpaHuuaTa Ha [pyKecTBoTo www.reisswolf.bg.

12. A4Orosopru OT CbLLECTBEHO 3HAYEHUE

HsAma [oroBopu OT CbLUECTBEHO 3HaYEHMe, KOMTO He Ca CK/oYeHM B Npoueca Ha obuyaiiHaTa AelHoCT Ha EmuTeHTa, KouTo
moraT ga [40BedaT 4O 3a4b/IKEHME WAM NpPaBo, KOeTo € CbLLeCTBeHO 3a CrnocobHocTTa Ha EmuTeHTa ga nocpelyHe
334 b/IKEHNETO CU KbM NPpUTEKATENNTE Ha EMUTUPAHNUTE LLEHHWN KHUMKA.

EAMHCTBEHUTE CbLLECTBEHM A0rOBOPM, CKAOYEHW OT [py»KeCTBOTO ca Te3u, CKatodeHu c ,LleHTpaneH genosutap” AL,
CBbP3aHN C a4MMHUCTPUPAHETO Ha EMUcUATA M 0BCNYKBAHETO HA /IMXBEHWUTE N/aWaHWUA U NAalWaHeTo Ha rnasHuuaTa no
0O6anrauMunTe, KakTo 1 AOroBOPbBT, CKAtOUEH € [loBEpeHUKa Ha o0bMraumoHepure.
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13. HAJINYHU AOKYMEHTU

Cnep opobpeHneto my ot KOH, MpocneKTsT, We e HaIMYyeH B eNIeKTPOHEH BUJA Ha MHTEPHET CTpaHuLaTa Ha [pyKecTBOTO
www.reisswolf.bg.

BCMYKM OCTaHanuM OOKYMEHTW, CBbp3aHM C U3gaBaHeTo Ha Obaurauuute oT HacToAwaTa EmMucus, KakTo M oauTupaHuTe
duHaHcoBM oTYeTn Ha [pyxectBoTo 3a 2019 r., 2020 r. u 2021 r. U CbOTBETHUTE OOUTOPCKM AOKNALM Ca HA/IMYHU B
€/1eKTPOHEH BUA Ha MHTEPHET CTpaHuuaTa Ha ,Paiiceond bbarapua” AL www.reisswolf.bg.

MHBECTUTOpUTE, NPOABUAN UHTepec Kbm OBAMraummute, morat Aa ce 3arno3HaAT C OpuriMHana Ha [pocnekTta, KaKTo M
NOCOYEHUTE NO-rope AOKYMEHTM Ha XapTUEH HOCUTEN, KAKTO U A3 NoAyYaT AONbAHUTENHA MHDOPMALMA MO TAX Ha agpeca Ha
ynpasneHune Ha EmuteHTa

Mpu NoncKBaHe, MHBECTUTOPUTE MOFaT fa Nosiy4aTt 6e3nnaTHo Konue Ha MpocneKTa Ha TPaeH UAKW HA XapTUEH HocUTen.

AKTya/HUAT ycTaB Ha EmuteHTa moxke pa 6bae HamepeH U B eNeKTPOHEeH BMA, Ha WHTEpHeT CTpaHuuaTta Ha TP
www.portal.registryagency.bg.

MpoCneKTbT We 6bae HaNNYeH B €N1EKTPOHEH BUA U Ha UHTepHEeT cTpaHuumuTe Ha KOH www.fsc.bg n BB www.bse-sofia.bg,
cnep HeroBoTo ogobpeHune oT KOH 1 gonyckaHeTo Ha O6auraummTe 40 ThProBMA Ha peryanpaH nasap.

14. MHOOPMALUA YPE3 NMPEMPATKHA

B HacToAwmA [LOKyMeHT ca Ha/mue caegHuUTe NpenpaTki KbM APYrY LOKYMEHTU U/Uan nHbopMaLms, KakTo ciesga:

e OguTMpaH GMHAHCOB OT4YeT Ha Ha ,PAMICBOJI® Bb/ITAPUA“ ALl Kbm 31.12.2019 r. U OAUTOPCKM AOKAaA 3a 2019 1.;
e OguTMpaH GMHAHCOB OT4YeT Ha Ha ,PAMICBOJI® Bb/ITAPUA“ ALl Kbm 31.12.2020 r. U OAUTOPCKM A0KAaA, 3a 2020 r.;
e OguTMpaH GMHAHCOB OT4YeT Ha Ha ,PAMCBOJI® Bb/ITAPUA“ ALl Kbm 31.12.2021 r. U OAUTOPCKM AOKAaA, 3a 2021;

e [lpeunsuncneH, B cboreetctBMe ¢ MCHO, rogmweH GUMHAHCOB OTYET Ha ,PAICBO/I® BbJITAPUA“ AO 3a 2021 r. u
OANTOPCKU AOKNAL;

e Jloknag 3a geilHocTta M CnpaBka 3a OMNOBECTABAaHE HA CYETOBOAHATA MONUTUKA U NPUIONKEHWE KbM MpensvncieHns
rogvweH puHaHcoB oTyeT 3a 2021 r.;

e AKTyaneH ycTas Ha ,PAMCBOND Bb/ITAPUA“ AL;
e [IpoToKOA OT 3acefaHue Ha CbBeTa Ha AMpPeKTopuTe Ha ,PAMCBO/I® Eb/ITAPUA“ ALL, nposeaeHo Ha 21.01.2022 r;
o [peanoxeHue 3a 3annceaHe Ha 06MraLMM NPU YCAOBUATA HA YAacTHO NpeasaraHe;

e [IpoTOoKOA OT 3acefaHue Ha CbBeTa Ha AMpPeKTopuTe Ha ,PAMCBO/I® Eb/ITAPUA“ ALL, nposeaeHo Ha 18.02.2022 r.;
o CbobuieHue 3a CKNOYEH 0BAUTaLMOHEH 3aem;

e [lorosop c ,LleHTpaneH genosutap” ALl 33 agMUHUCTPUPaHE Ha emuUcKA 0bauraumm;
e [lorosop c ,LleHTpaneH genosuTtap” ALl 3a nnalaHua no emmcua obanraumm;

e [Jlorosop c [loBepeHuK Ha 0banraumoHepuTe;

e 3acrtpaxosaTeniHa nosauua Ne 12900100000075/09.03.2022 r.;

e [lo6aBbKk No 1 kbm 3acTpaxosaTenHa nonauua Ne 12900100000075/09.03.2022 r.

Bcnukn nocoyeHun no-rope AOKYMEHTU, B eNeKTPOHEH BapMaHT, Ca AO0CTbMNHU U MOraT Aa 6'bp,aT npernefaHn Ha UHTEPHeET
CTpaHuuaTa Ha ,Paicsond Bbvarapua” AL www.reisswolf.bg.
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,PAMCBON® ELATAPUA" AL M

PEFUCTPAUMOHEH JOKYMEHT v
YAcT | A MPOCNEKT 3A AOMNYCKAHE HA OBMIUMALIMU 10 THPFOBUA HA PEFYIUPAH MA3AP
REISSWOLF

4PAACBON® BbArAPUA" Afl, KAYECTBOTO MY HA EMMWTEHT HA UEHHWUTE KHWKA MOEMA OTTOBOPHOCTTA 3A MbB/HOTATA M TOYHOCTTA HA
CbBPHALLATA CE UHBOPMALIMA B TO3W JOKYMEHT.

YNEHOBETE HA CHBETA HA AMPEKTOPMUTE HA ,PACBON® BBAMAPMA” AL, U NPEACTABARBALIMTE , AMNMHTOBA DUHAHCOBA KomnaHua™ Af,
[EKNAPUPAT C NOAMUCUTE CU, NONOKERW NO-40AY, HE AOKOAKOTO UM E U3BECTHO, HACTOALLUMAT PEMUCTPALMOHEH [OKYMEHT ChObPA
LANIATA UHDOPMALIMA OTHOCHO EMUTEHTA, KOATO E CLLUECTBEHA B KOHTEKCTA HA TMPEAJIATAHETO U HE E MPOMYCHATO HULLO, KOETO MOXKE OA
CE OTPA3U BLPXY TOYHOCTTA WU MBAHOTATA M.

YNEHOBETE HA CbBETA HA [AMPEKTOPUTE HA ,PAICBO/I® BBATAPMA” All W NPEACTABAABALMTE ,JnAMHTOBA DUHAHCOBA KoMnaHuA® AL
DBEKNAPUPAT C NOANWCUTE CU, YE PETUCTPALMOHHWUA [LOKYMEHT OTFOBAPA HA U3UCKBAHUATA HA 3AKOHA.

LonynoanucAHUTE AIWLIA, B KAYECTBOTO UM HA YNEHOBE HA C[, HA JPYMKECTBOTO, C MOAMWCUTE CU JEKNAPUPAT, YE PETUCTPALMUHHMA
[DIOKYMEHT CbOTBETCTBA HA M3UCKBAHUATA HA PEFIAMENHT (EC) 2017/1129, rnasa VI ot 3MNTLK 1 AKTOBETE MO NPUAATAHETO UM.

[onYNoanMCAHUTE JIMUA LLE BbAAT OTFOBOPHU 3AEAHO W MOOTAENHO 3A BCAKAKBM W BCUYKU BPEOW, NPUYUHEHU OT NOrPELLHK, NOABEMIALLIN
WU HEMBAIHW OAHHW B TO3U JLOKYMEHT

3A,,PAMCBOJI® BLATAPUA” AN:

Enera MopaaHosa FEH4o UsaHOB

YneH HA CA, YnesHACO

[3a “OUWTNHTOBA ®UHAHCOBA KOMNAHUA” AL,
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_PAMCBON® EL/ITAPUSA” ALl M

PEMCTPALMOHEH JOKYMEHT v
YAcT | HA TTPOCNEKT 3A AONYCKAHE HA OBAMIALLMM A0 ThPTOBUA HA PEMYAUPAH NA3AP
REISSWOLF

AEKNAPALIUA
no un. 894, an. 6, BbB Bpb3Ka c un. 894, an. 3 ot 3NNLUK u B cvotBercraue ¢ un. 894, an. 2 or 3NMNLK
or
NPEACTABNABALWMTE NULETO TAPAHTUPALLLO LLEHHWUTE KHUXXA

[onynoanucAHUTE NULA, KATO MNPEACTABAABALIM ''3ACTPAXOBATENHO APYMKECTBO EBPOMHC" A[l, CHUOTO B KAYECTBOTO MY HA
3ACTPAXOBATEN MO M3OAPEHA OT ""PaiicBON® Bbarapua™ Afl, EMUCHA KOPNOPATMBHW OBAMrALLMK, ISIN: BG2100001226, € NOANWUCA €K
LEKNAPUPAME, YE:

LOKONKOTO HM E M3BECTHO W CNE/ KATO CME NONOKUNM BCUYKM PAIYMHU YCUIIUA AA CE YBEPMM B TOBA, UHOOPMALIMATA CbAbPHALLIA
CE B HACTOAWWMA PEFUCTPALIMOHEH AOKYMEHT, OTHOCHO 3ACTPAXOBATENS W 3ACTPAXOBATENHATA NoMWUA, NPEACCTABEHA KATO
OBE3NEYEHWME NO EMUCHUATA OBAKUTALMK E BAPHA U MbIHA, CbOTBETCTBA HA ®AKTUTE U HE CbAbPXA NMPONYCKKW, KOWTO MOTAT A
3ACETHAT HEWHMA CMUCHA;

MPH M3rOTBAHETO HA HACTOAWMA PETUCTPALMOHEH [AOKYMEHT E MOMOMEHA HEOBXOLWMATA TPUMA 3A CbOTBETCTBME HA
ChALPHALLATA CE B HEFO MHOOPMALIMA OTHOCHO 3ACTPAXOBATENA M 3ACTPAXOBATE/NHATA MOAUUA, NPELAOCTABEHA KATO OBE3NEYEHWE
no Emucnata OBNUrALMM C M3UCKBAHWUATA HA PETNAMEHT (EC) 2017/1129, MNABA LWECTA OT 3AKOHA 3A NYBIMYHOTO NPEANATAHE
HA LIEHHW KHUXA 1 AKTOBETE MO NPUIATAHETO UM.

3A “3[] EBPOMHC” AL
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