,PANCBO/1® BbL/ITAPUA“ AL,

DOKYMEHT 3A NPEANNATAHUTE LEHHU KHUXKA

YACT Il HA NMPOCHNEKT 3A AONYCKAHE A0 TbProBMUA HA PErY/IUPAH MNA3AP
HA EMUCKUA OT 1 186 bPOA OBUKHOBEHUW, MOUMEHHW, BESHAJIUYMHUN, IMXBOHOCHWU, HEKOHBEPTUPYEMMW,

CBOBOAHO NPEXBBPNIAEMUW, OBE3MNEYEHU
Ob/IMrALLNA

ISIN: BG2100001226

EMUTEHT

,PANCBOJI® BEBATAPUA“ AL

Pasmep Ha Emucuara

1 186 000 (egMH MUAMOH CTO OCEMAECET U LWECT XUNAAM) EBPO

Bupg o6aurauum

Mbpen no pes, OBMKHOBEHM, MOUMEHHW, 6€3HaANMYHKM, NIMXBOHOCHW, HEKOHBEPTUPYEMM,
cBob60gHO nNpexsbpasemu, obesneyeHm

Bbpoii o6aurauum

1 186 (xmnsga cTo ocemaeceT U wecT)

HomuHanHa ctomHocT

1 000 (xunaga) eBpo

EMMUCHOHHA cTOMHOCT

1000 (xunsga) eBpo

Cpok (Matypurer)

3 roguHu (36 meceua) oT gaTtaTa Ha U3gaBaHe

[ata Ha uspasaHe

18 deBpyapwn 2022 .

KynoH

6% PuKcupaHa nnxsa

JluxseHu nnawaHmsa

LlectmeceyHn nnxseHn nnauwaHnAa

KoHBeHuus

Actual/Actuals (Peanen 6poit gHu B nepnoaa / PeaneH 6poit AHM B roamHaTa)

FpaTuceH nepuog 3a nMxeata

Hama

[aTh Ha IMXBeHUTe NNaLaHKUA

18.08.2022r., 18.02.2023 r., 18.08.2023 r., 18.02.2024 r., 18.08.2024 r., 18.02.2025 r.

B cnyqaﬁ 4ye HAKOA OT OaTuTe € NoYnmBeH uaun Hepa60TeH AEH, NTUXBEHUTE NaallaHUA We ce
MU3BBbPLBAT Ha NbpBUA CaeaBall, pa60TeH AeH.

U3nnawaHe Ha rnaBHULATa

EnHOKpaTHO, Ha gaTtaTta Ha nagexa 18.02.2025r.

AreHT No naawaHmMaTa

,LleHTpaneH genosutap” AL

O6e3neyeHne

3acTpaxoBaTenHa MoAMLA, CKAodeHa noa ¢opmata Ha  3acTpaxoBaTeneH  [0rosop
“ObnuraumoHeH 3aem” mexay EmuteHta kato 3ACTPAXOBALL, 1 “3acTpaxoBaTesiHO ApYKeCTBO
EBPOUHC” ALl kato 3ACTPAXOBATE/1 B non3a Ha BCUYKM 0BaMraumoHepu (npeacraBnssaHun ot
[HosepeHunKa) kKato 3ACTPAXOBAH, ¢ nokpuTtne oT 100% Ha pucKa OT HennalaHe oT CTpaHa Ha
3ACTPAXOBALLMA Ha KOeTo M Aa e U BCAKO e4HO /IMXBEHO W/WAWU FMaBHUYHO nAallaHe Ao
Nb/IHOTO NoracaABaHe Ha 06AUTraUMOHHMA 3aem.

JloBepeHuK Ha
obnuraunoHepure

MHBecTMLMOHEeH nocpeaHuk ,,ABB NHBecTuummn“ EOOL,

Tbprosua Ha

peryaupaH nasap

MocnenBawo AonyckaHe Ha OBAMraLMOHHATa eMUCUA 40 TbProBMA Ha peryanpaH nasap —
Bbnrapcka ®oHaoBa bopca Afl, B CpoK A0 6 (WwecT) meceua OT faTaTa Ha perucTpaumaTa Ha
obnuraumoHHaTta Emucuarta 8 ,LleHTpaneH aenosutap” AQ. AKo cnen M3TMYaHeTO Ha 6 (wecT)
mecela OT eMUTUPaHETO Ha obauraumMoHHata emucua Ob6AMraumMuTe He ca AOMNyCHaTVM A0
THProBus Ha pery/MpaH nNasap Ha LLeHHU KHUXKA, EMUTEHTDBT e A1bKeH Aa U3KYMu, No UCKaHe Ha
obnuraumoHep, O6aMrauumMTe N0 EMUCUMOHHA CTOMHOCT B 7-AHEBEH CPOK OT NO/yYaBaHeTo Ha
MCKaHeTo.

Bup Ha npeanaraHeTo

JlonyckaHe A0 TbproBusa Ha peryavMpaH nasap Ha LLeHHU KHUXKa

3aKoHoAaTeNncTso

bbarapcko

HACTOAWMAT JJOKYMEHT 3A NPEASIATAHUTE LEEHHM KHUMKA (,[lOKYMEHTBT“) CE OTHACA [0 [ONYCKAHETO [I0 TbPrOBMA HA PEMY/IMPAH MA3AP
(“NPEANArAHETO”) HA 1 186 5POA OBAMLALWW, (,,[IPEANATAHWUTE OBMTALMN®, ,,OBAUTALIMUTE®), M3AALERM OT “PANCBO/I® BEb/ITAPUA” AL,
(,,Apy*KECTBOTO”, ,, KOMNAHUATA® AU ,, EMUTEHTBT").



LPAVICBON® BbATAPUA“ ALl M

L OKYMEHT 3A MPEA/IATAHUTE LIEHHU KHUXKA v

YACT Il HA TIPOCMEKT 3A LONYCKAHE HA OB/IUTALMK [0 TbPrOBUA HA PETY/IUPAH MA3AP :
REISSWOLF'

JOKYMEHTBT CbAbPHKA LANATA UHOOPMALMA 3A EMUCHUATA, HEOBXOAMMA 3A B3EMAHE HA MHBECTULIMOHHO PELLEHMWE, BKMOYUTE/IHO 3A OCHOBHWTE
PUCKOBE, CBbP3AHW C MPELNATAHWUTE LLEHHW KHUXA. B UHTEPEC HA MUHBECTUTOPWTE E [IA CE 3AMO3HAAT C PETVCTPALIMOHHUA LOKYMEHT U C [IOKYMEHTA
3A NPEANATAHUTE LEHHU KHWXA, NPEAM OA B3EMAT UHBECTULMOHHO PELLEHWE. PETUCTPALUMOHHUAT LLOKYMEHT, 3AEAHO C JIOKYMEHTA 3A MPEA/IATAHUTE
LIEHHM KHWXA 1 PE3IOMETO KbM TAX, NPEACTABAABAT [MPOCMEKT 3A JIONYCKAHE [10 TbPrOBUA HA PEFY/IUPAH NA3AP HA EMUCKA OBAUTALMK. TIPOCNEKTBT
CbABLPHA UANATA UHOOPMALLMA, KOATO CbOBPA3HO KOHKPETHUTE OCOBEHOCTU HA EMUTEHTA U LLEHHUTE KHWXA, KOWUTO CE MPEA/IATAT YPE3 NMYB/INMYHO
MNPEANATAHE, E HEOBXOAMMA HA WUHBECTUTOPUTE 3A TOYHA OLIEHKA HA MKOHOMMWYECKOTO U ®UHAHCOBOTO CbCTOAHME, AKTUBWUTE U MACUBUTE,
®UHAHCOBUTE PE3Y/ITATU, NMEPCMNEKTUBUTE 3A PA3BUTUE HA EMUTEHTA, KAKTO U HA MPABATA, CBbP3AHW C LLEHHWUTE KHUMA.

UHBECTUPAHETO B MPEANATAHUTE OB/IUFALIUMU E CBBP3AHO C PUCK, XAPAKTEPEH 3A Ab/ITOBUTE ®UHAHCOBU MHCTPYMEHTM, KAKTO U PUCK, CBBP3AH C
BU3HECA HA [IPY}XECTBOTO.

PUCKOBUTE ®AKTOPU, CBBLP3AHU C MPEANATAHUTE OBNUTALMK, CA NPEACTABEHM B HACTOALLMA [JOKYMEHT 3A NPEONATAHUTE LIEEHHU KHUXKA, T. 2
PUCKOBU ®AKTOPU.

MHBECTUTOPUTE NPUEMAT, YE PAUUTAT EAUHCTBEHO HA UHOOPMALIMATA, CbABPHALLA CE B HACTOALLMA JOKYMEHT U HUKOE JINLLE HE E BU/10 OB/IACTEHO
[OA MPELACTABU KAKBATO U [IA E MIHOOPMALLMA W A MPABU KAKBUTO U IA CA JEK/TAPALIMY BBB BPB3KA C [IPYXKECTBOTO UM MPEANATAHUTE OBNUTALNN,
PA3/INYHWN OT CbAbPKALLUMTE CE B HACTOALWMA [LOKYMEHT VI/I/U'II/I PETUCTPALMOHHMA AOKYMEHT, A AKO TAKMBA BCE NAK CA HAMPABEHM, TA3M PA3/IMYHA
MHOOPMALMA UNW JEKNAPALMW HE TPABBA [IA CE MPUEMAT 3A NOTBBPAEHM OT [ PYXKECTBOTO.

HACTOAWMAT [LOKYMEHT 3A LLEEHHU KHUKA E OA0BPEH OT KOMUCUATA 3A ®UHAHCOB HAZ30P (KDH), B KAYUECTBOTO M HA KOMNETEHTEH OPTAH CbI/TACHO
PErNAMEHT (EC) 2017/1129, ¢ PEWEHUE N2 .....ceeeueenee

K®H 0406PABA HACTOALLMA [OKYMEHT 3A LIEHHU KHUMA EAUHCTBEHO AKO OTTOBAPS HA HAJTOXEHWUTE C PEFNAMEHT (EC) 2017/1129 CTAHAAPTM 3A
Nb/IHOTA, PA3BUPAEMOCT U MOCNELOBATE/IHOCT.

TOBA OA40BPEHUE HE CNIEABA [IA CE PA3I/IEX A KATO NOTBbPKAEHUE HA KAYECTBOTO HA LLEHHUTE KHUKA, NMPEAMET HA HACTOALLMA OKYMEHT 3A LIEHHU
KHUKA. MHBECTUTOPUTE TPAEBA CAMM AA MPELEHAT LLEENECLOBPA3HOCTTA HA MHBECTULIMATA B LEEHHUTE KHUXA.

DAATA: 04.07.2022 .
OEKNAPALMN 3A OTTOBOPHOCT
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,,PACBON® BbArAPUA“ ALl, B KAYECTBOTO MY HA EMUTEHT HA LEEHHUTE KHUMKA U MHBECTULIMOHEH NOCPEAHUK , ANANHIOBA ®GUHAHCOBA KOMMAHUA
ALl, KATO MEHUAKDBP HA MPEANATAHETO (,, MEHWAXKBP) NOEMAT OTFOBOPHOCTTA 3A Mb/IHOTATA M TOYHOCTTA HA Cb/IbPMKALLATA CE MUHOOPMALIMS B
TO3W [LJOKYMEHT.

YNEHOBETE HA CbBETA HA AWMPEKTOPUTE HA ,PAlicBON® Bbarapma® AL AL 1 NPEACTABAABALIMTE ,,ANMANHIOBA ®UHAHCOBA KOMNAHMA ALl (BXK.
,,OTFOBOPHW IMUA"), AEKNAPUPAT C MOANWUCUTE CM, NMONOMEHM B KPAA HA [JOKYMEHTA, YE AOKO/SKOTO MM E M3BECTHO, TOM CbABPKA LANATA
WHOOPMALMA OTHOCHO MPEANATAHWUTE LEEHHW KHWMMA, KOATO E CbLLECTBEHA B KOHTEKCTA HA TPEA/IATAHETO, CbOTBETCTBA HA ®AKTWUTE, U YE B
LLOKYMEHTA HAMA NPOMYCKK, KOUTO MOTAT JA 3ACETHAT CMUCBH/IA MY.

B CbOTBETCTBME C PASMOPEABATA HA Y. 894, An. 2 oT 3MMUK, YNEHOBETE HA CbBETA HA AMPEKTOPUTE HA ,,PANCBON® Bbarapna” ALl, AEKNAPUPAT C
NOANUCUTE CU, NONOMKEHM B KPAAA HA [JOKYMEHTA, YE MPOCMEKTHLT OTFOBAPS HA M3UCKBAHUATA HA PEFNAMEHT (EC) 2017/1129, rnasa VI oT 3NNLUK n
AKTOBETE M0 NPUNATAHETO M.

YNEHOBETE HA CbBETA HA AMPEKTOPUTE HA ,,PACBON® BbArAPUA“ ALl M NPEACTABNABALMTE , ANANHIOBA PUHAHCOBA KOMMNAHMA® ALl CA OTTOBOPHM
CONWMAAPHO 3A BCAKAKBM M BCUYKM BPEAM, MPUYMHEHM OT MOTPELLHM, NMOABEMAALLM UM HEMbAHM OAHHWU B MPOCMEKTA. JIMLIATA, OTTOBOPHM 3A
M3rOTBAHETO HA ®UHAHCOBUTE OTYETK, (BUXK ,,OTFOBOPHW IMLIA“) CA OTFOBOPHM 3AEAHO W MOOTAE/NHO C JIMLATA OT NPEAXOAHOTO M3PEYEHUE 3A
BCAKAKBW M BCUYKM BPEAM, NPUYMHEHM OT MOTPELIHM, NOABEXAALLM UM HEMbAHW JAHHW BbB ®UHAHCOBUTE OTHETM HA [JPY}KECTBOTO, A OAMUTOPUTE
HA [PY}KECTBOTO (B. ,,OTTOBOPHM IMLIA“) — 3A BPEAM, MPUYUHEHUN OT OAUTUPAHWTE OT TAX GUHAHCOBM OTHETM HA [PYKECTBOTO.

JAHHM 3A IMUATA 10 4A. 894, Ant. 6 oT 3MMLK CA NOCOYEHM B YACTTA ,,OTTOBOPHU IMUA® B HACTOALWMA [LOKYMEHT.
BAXHA MHOOPMALINA

TEPMUHUTE W U3PASUTE, U3MNON3BAHU C INIABHU BYKBM B HACTOAWMA JOKYMEHT, KOUTO HE CA AEGUHUPAHU NO APYM HAYMH B [JOKYMEHTA, UMAT
3HAYEHWETO, NPEACTABEHO B ,,M13N0N13BAHU CbKPALLEHMA”. B ,,I3NON3BAHM CHKPALLEHWA U AEGUHULMK" CE OBACHABAT M HAKOW TEPMUHW, M3MON3BAHN
B JIOKYMEHTA.

OCBEH AKO HE E MOCOYEHO W/IM HE CE NMOAPA3BWPA APYTO, B [JOKYMEHTA TEPMUHWTE ,HUE”, ,HAC”, "HAWMWAT” 1N OPYIM NOAOBHWU CE OTHACAT 4O
,PAcBon® bvarapma“ AL,

OCBEH AKO HE E MOCOYEHO [APYrO, MO30BABAHETO HA TBbPAEHWA OTHOCHO WU3PA3ABAHE HA YBEPEHOCT, 3HAHUE, OYAKBAHWA, MPOTHO3M U MHEHUWA HA
,ﬂ,Py)KECTBOTO WM HA PbKOBOZCTBOTO CE OTHACAT 4,0 CbBETA HA IMPEKTOPUTE.

HAcTOAWMAT ,D,OKYMEHT MMA 3A LEN OA MPEAOCTABM UHOOPMALIMA HA NOTEHLIWATHU MHBECTUTOPU B KOHTEKCTA U C EAMHCTBEHA LIENT OLEEHABAHE HA
Bb3MOKHA MHBECTULINA B LLEHHN KHUMA HA ,D,PV)KECTBOTO. B HEFO CE CbibPXA NOABPAHA U OBOBLLEHA NHOOPMALMSA, HE CE MU3PA3ABA AHTAXUMEHT /TN
NPU3HAHUE, NI OTKA3BAHE OT NMPABO M HE CE Cb3ABAT HUKAKBUW NPEKWU NI KOCBEHUM MNMPABA KbM APYTI OCBEH KbM MOTEHLUMATIEH MHBECTUTOP.

CbObPKAHWUETO HA HACTOALLMA ,D,OKYMEHT HE MOME OA CE MPUMEMA KATO Tb/IKYBAHE HA 3AABL/TKEHUATA HA ,ﬂ,Py)KECTBOTO, HA NA3APHATA MNPAKTUKA NN
HA LOTOBOPUTE, CK/IFOYEHM OT [IPYXXECTBOTO.

MOTEHUMANHUTE MHBECTUTOPU CA M3PUYHO UHOOPMMUPAHU, YE MHBECTUPAHETO B LLEEHHW KHUMA BOAM 4O ®UHAHCOB PUCK U CNEAOBATENHO CEABA A
NPOYETAT HACTOAWMA [JOKYMEHT B HETOBATA UANOCT U MO-CNELMANHO PA3LENA ,,PUCKOBU ®AKTOPU”, KAKTO W PA3LAEN , PUCKOBM ®AKTOPU™ B
JOKYMEHTA 3A MPEANATAHUTE LEHHW KHUMKA, NPU OBMUCIAHETO HA MHBECTULMA B MMPEANATAHUTE OBNUTALMK. TPU B3EMAHETO HA MHBECTULIMOHHO
PELUEHME MOTEHUMANHUTE UHBECTUTOPU TPABBA OA PA3YMUTAT HA COBCTBEHOTO CW MPOYYBAHE W CbAbPXALLATA CE B [MPOCMEKTA UHOOPMALMA,
BKIFOYUTE/THO U NON3UTE N PUCKOBETE, CBBbP3AHMN C UHBECTUPAHETO B CbOTBETHUTE LIEHHU KHUXA.

BCAKO PELLEHWE 3A UHBECTULMW B MPEANATAHWUTE OBIMIALMM, CNEABA [IA CE OCHOBABA EANMHCTBEHO HA HACTOALLUMA [POCMEKT (l/I BCAKAKBU NMPUNOXKEHNA
KbM HEFO), KATO CE UMA MPEABUA, YE BCAKO PE3IOME UM OMUCAHME, CbAbPKALLO CE B HACTOAWMA [MPOCNEKT, AW NPABHW PA3NOPELBM, CHETOBOAHU
NPUHLNNMWU NN CPABHEHWUE HA TAKUBA MPUHLUMN, KOPMNOPATUBHA CTPYKTYPA C/TIYXKAT EAMHCTBEHO 3A UHOOPMATUBHW LEE/IN U HE CNEABA OA CE MTPUEMAT
KATO NMPABHA, CHETOBOJHA UM JAHBYHA KOHCYNTALMA 3A Tb/IKYBAHETO UM NPUNATAHETO HA TAKUMBA PA3NOPEABN, MHOOPMALMA NN OTHOLLEHUA.

CbObPKAHWUETO HA TO3M SOKYMEHT HE TPABBA [IA CE CHUTA 3A NMPABEH, ®UHAHCOB, BU3HEC UV JAHBYEH CbBET. 3A MOJIYYABAHETO HA TAKBB CbBET BCEKM
NOTEHUWMANIEH MHBECTUTOP TPABBA JA CE KOHCYNTUPA CbC COBCTBEH MPABEH, ®UHAHCOB UM LAHBYEH KOHCYNTAHT. AKO UMATE HAKAKBU CbMHEHMA
OTHOCHO CbAbPXAHUETO HA TO3U AOKYMEHT, BME TPABBA [IA CE KOHCY/NITUPATE C BPOKEP, BAHKOB MEHWUKbP, AJBOKAT, CYETOBOAMTEN UAU OPYT
®UHAHCOB CbBETHUK. TPABBA JA UMATE NPEABUA, YE LEEHATA HA OB/IUTALMMUTE MOMKE [IA CE MOHWMM, KAKTO U1 [IA CE MOBULUN.

C U3KJ/TIOYEHME HA C/TYHAUTE, MPEABWAEHM B UMMEPATUBHW 3AKOHOBM PA3MOPE/BM, HUKOE JIMLIE HE E YITb/IHOMOLLLEHO JIA MPEOCTABS MHOOPMALIMA /N A
[ABA [EKNAPALIMM BbB BPb3KA C [MPEJJIATAHETO, PA3/IMYHW OT CbAbPMALLMTE CE B HACTOALMA TPOCTEKT M AKO TAKMBA CA MPELOCTABEHM, TO TA3M
WHOOPMALMS UM JEKNAPALIM HE TPABBA [JA CE MPUEMAT KATO JAZEHM C PA3PELLEHMETO HA [IPYXECTBOTO.

HWTO NPELACTABAHETO HA HACTOALLMA MPOCTIEKT, HUTO KAKBOTO U IA E NPEAJIATAHE, MPOJAMBA U MPEXBBPIAHE, HAMPABEHM Bb3 OCHOBA HA HEFO C/IEZ,
HACTOSALLATA [IATA, NPV KAKBUTO W [IA E OBCTOATE/ICTBA HE BOAM A0 MPE3YMILMATA, YE HE CA HACTBMUM NMPOMEHM B CbCTOAHMETO HA [IPY}KECTBOTO
CNEJ], HACTOALLATA [JATA WAV YE UHOOPMALIMATA, MPEACTABEHA B HACTOALLMA MPOCMEKT B HEMHATA LISZIOCT, E AKTYA/THA KbM KOATO W [A E [IATA, C/IEL,
[ATATA HA MPOCMEKTA.

NPEACTABAHE HA ®PMUHAHCOBA UHOPOPMALIMA

OCBEH AKO E MOCOYEHO ZIPYTO, ®UHAHCOBATA MHOOPMALIMA B TO3M [LOKYMEHT E M3rOTBEHA B CbOTBETCTBUE C HALIMOHA/THUTE CYETOBO/ZIHM CTAHIAPTH
(,,HCC"), KATO CBLUATA E MPECTABEHA HA MHAMBUAYATHA BA3A.

BCEKM, KOWTO OBMUCANA OA NPUAOBUE OBNUTALMM, CNEABA A PA3YMTA HA CBOETO COBCTBEHO MPOYYBAHE HA EMUTEHTA, YCNOBUATA HA TPEANATAHETO
N HA ®UHAHCOBATA UH®OPMALMA B TO3U OKYMEHT.

HAKOWN JAHHW, CbABPHKALLIM CE B TO3U JIOKYMEHT, BKNOYUTENHO PUHAHCOBA UHOOPMALLMA, CA BUNW NPEAMET HA 3AKPBIIABAHWUA U NPUB/IMMKEHMA. BbB
BPB3KA C TOBA, B HAKOW OTAE/NHU CNYYAU, CYMATA OT YNC/IATA B KONNOHA, PEA B TABNUUA WU NPOLUEHTHU U3YUCNEHWNA, MOXE A HE OTTOBAPA HA
TOYHATA OBLLA LIN®PA, NPEACTABEHA B CbOTBETHUA OTYET.
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NPEACTABAHE HA NASAPHA U UKOHOMWYECKA UHOOPMALUA

OCBEH, AKO E MOCOYEHO [IPYTO, NMPEACTABEHATA UHOOPMALMA 3A IEMHOCTTA HA EMUTEHTA E PA3T/IELAHA HA BA3A UHOOPMALLMA 3A CbOTBETHUTE OTHYETHU
NEPUOAM WUJIM OTHOCHO NNIAHUPAHA LEEMHOCT HA EMUTEHTA.

[P N3rOTBAHETO HA TO3M MPOCNEKT, B HEFOBOTO CbAbPXAHUE HE CA BK/TFOYEHU AEKNAPALIMK, U3ABEHWA MU LOKNALU, U3TOTBEHM OT AALEHO NIMLE
B KAYECTBOTO MY HA EKCMEPT.

,PACBON® BbArAPMA“ ALL HE E Bb3/TAFASIO HA TPETU IMLIA U3FOTBAHETO HA EKCMEPTHU OKNAZAM BbB BPB3KA C HACTOALLMA MPOCMEKT.

MH®OPMALIUA OT MHTEPHET CTPAHULIATA HA AIPYXKECTBOTO

C M3K/IIOYEHME HA [OKYMEHTUTE, KbM KOMTO MPEMPALLA MPOCMEKTLT, ChAbPKAHUETO HA MHTEPHET CTPAHULIATA HA ,,PACBON® Bbarapma® AL HE
NPEACTAB/IABA YACT OT TO3M MPOCMEKT. CbOTBETHATA MH®OPMALMA, KbM KOATO MPEMPALLA [POCMEKTBT, TPABBA AA CE YETE 3AEAHOC HETO.
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M3MNON3BAHU CbKPALLEHUA U AEPUHULNU

»EMUTEHTBT", “Komnanuara”, ,, ApyKecrtBoTo” - ,PAiCBON® Bbarapma” AL;

,Hacroawmrte O6aurauymn”, ,06auraymute” unmn ,Emucuara” — EmucuaTta obavraumm - npegmeT Ha HACTOAWOTO MCKaHe 3a
AonycKaHe A0 TbProBusa Ha peryavMpaH nasap;

»fpeanoxeHmero”- MpeanoKeHNeTo 3a 3anncBaHe Ha KOPNopaTUBHU 06nraummn Npu ycaoBMATa Ha YacTHO NpeanaraHe CbrnacHo
un. 205, an. 2 ot TbproBCKMUA 3aKOH;

»TpocnekT” — HacToALWMAT NPOCNeKT 3a AoNyCcKaHe A0 TbProBusa Ha peryanpaH nasap;

»doBepeHnK” — NHBecTnumMoHeHnocpegHUk ,ABB UHBecTuumn® EOOL, KaTo nuue, ¢ KoeTo EMUTEHTBT e CKAouMA A0roBop 3a
n3nNbAHeHWe Ha GyHKUMATA [LoBEPEHUK Ha 06/IMrauMoHepUTe;

»,3acTpaxoBsaten”, ,3acTpaxoBaTe/iHO ApyrKecTBo”, ,,fapaHT” — ,3acTpaxoBaTenHO Apy»KecTBo EBponHCc” AL,

»PerucTpaunoHeH fOKYMEHT” - PerucTpaumoHeH AOKYMEHT, CbAbprKaly, nHbopmauma 3a EMUTEHTa Ha LeHHUTe KHUKa (YacT | Ha
MpocnekTa);

»JOKYMEHT 3a NpeanaraHuTe LieHHU KHUXKa“ — HacToawmaT JJoKyMeHT 3a NpefnaraHuTe LeHHU KHUXKA, ChabpiKaly MHGopmaLuma 3a
LLeHHWTE KHUKA, KOMTO ca 06eKT Ha foMnyCcKaHe A0 Tbprosua Ha peryanpax nasap (Yact Il Ha MpocnekTa);

»,Pe3ome” - Pestome (YacT Il Ha MpocnekTa);
“KPH” — Komucus 3a puHaHcoB Hag3op;

»3aMeCTHUK-NpeacepaTenar — 3amecTHUK-npeacesatenat Ha KOH, pbkosogew, ynpaBneHve ,Haa3op Ha MHBECTULMOHHATA
nenHoct”;

“b®B” — ,Bbarapcka poHaoBa 6opca” AL;

,u4” — ,UeHTpaneH Oeno3utap” AL;

“MCPO" - MexayHapoaHU CTaHAapTH 3a PMHAHCOBA OTHETHOCT;

,»CO"“ — CbBET Ha ANPEKTOPUTE;

,OCA” — 06wo cbbpaHMe Ha aKLMOHEepUTE;

,0CO“ — 06wo cbbpaHue Ha obanraymoHepuTe;

»T13“ — TbproBCKM 3aKOH;

»TP“ — TbproBcku pernctop n pernctop Ha FOJTHL, BoaeH oT AreHumsaTa No BIMCBAHUATA;

»3MMNUK" — 3aKoH 3a ny6M4HO NpeanaraHe Ha LeHHW KHUXKa;

»3M®PU“ — 3aKoH 3a nasapuTe Ha GUHAHCOBU MHCTPYMEHTH;

»3KPH“ — 3aKkoH 3a KomucuaTa 3a puHAHCOB HaA30p;

»30APN“ — 3aKOH 3a AaHbBUNUTE BbPXY AOX0AUTE HAa GUINYECKUTE NNL];

,»3KNO* - 3aKoH 3a KOPNOPATUBHOTO NOAOXOAHO obaraHe;

»3NMMN3®U” — 3aKoH 3a NpunaraHe Ha MepKUTE cpeLly NasapHUTe 3/10yNoTpedbu ¢ GUHAHCOBU UHCTPYMEHTY;
»,303“ — 3aKoH 3a ocobeHUTe 3a103K;

»UPO3“ — LleHTpaneH perucTbp Ha ocobeHuTe 3a103u;

»Hapep6a Ne 38 - Hapeaba Ne 38 o1 21.05.2020 r. 32 MU3UCKBAHUATA KbM AEAHOCTTA HAa MHBECTULMOHHUTE NOCPEAHNLM;

,EC“ — EBpOnencku colos.
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1. OTTOBOPHU NINLIA

»,PANCBONI® BL/ITAPUA“ Al e aKLMOHEPHO APYKeCcTBO, CbC ceAasuLLe U adpec Ha ynpasneHue rp. Codus, 1407, p-H JlozeHel, yA.
"XeHpuK U6cen" Ne 17, perucTpmpaHo B CboTBETCTBUE C TbProBCKUA 3aKOH M BNUCAHO B TbProBCKUA PerncTbp 1 perncrbpa Ha KoJTHL,
BOAeH OT AreHuums no BnuceBaHmaTa, ¢ EMK 201070523.

NpeHTUPUMKaUMOHHMAT Kog Ha npaBHKUa cybekT (LEI) Ha [pykecTBoTo e cnegHus: 4851001QVVF7301AIU25.
»PAVNCBOJI® BB/ITAPUA“ ALl ce ynpasniasa oT CbBeT Ha aupekTopuTe (CL), KOWTO e B CbCTas OT TPMMa YsieHoBe:
e UBaiino EereHnes MopaaHos - YneH Ha CL v U3NbAHUTENEH AMPEKTOP;
e [eH4yo Benes MBaHoB — peacenaten v uneH Ha C;
e Enena bopumuposa MopgaHosa — YneH Ha C/;
BusHec agpecbT Ha uneHoBeTe Ha C e rp. Codusa, p-H JloseHew, yn. "XeHpuk N6ceH" No 17.

CbCTaBuTeN Ha 0AUTUPaHMA roanweH GUHaAHCOB oTYeT Ha [pykecTBoTo 3a 2019 r. e Cuneua Kpberesa, ¢ 6usHec agpec: rp. Coous,
1407, p-H NloseHew, ya. "XeHpuK U6cen" Ne 17.

CbCTaBuTeN Ha OANTUMPAHUTE TOAULLIHM GUHAHCOBM OTYETM Ha ApyrKecTBoTo 3a 2020 r. 1 2021 r. e Mapusa XpucTtoBa, ¢ 6usHec agpec:
rp. Coousa, 1407, p-H /loseHey, ya. "XeHpuKk Ubcen" Ne 17.

Oautop Ha ApyectBoTo 3a 2019T., 2020 r 1 2021 r. e BaneHTuHa LiBeTkoBa lNeHeBa, yneH Ha MIHCTUTYTa Ha AMNJIOMUPAHUTE eKcnepT-
cyetoBoautenn (,MOEC), ¢ per. Ne 0371 n 6usHec aapec rp. Cooun, 1404, yn. ,AnekcaHgbp ManuHos” Ne 51, MeTpo Cutn —
Tbproecku n busHec LeHTBLP, NapTep, oduc MB5.

MeHnaxbp Ha Emucuata e MHBECTMUMOHEH nocpeaHuK ,AunuHroBa ¢puHaHcoBa KomnaHua“ Afl, cbe ceganuute rp. Codun, agpec
Ha ynpasneHue: rp. Coous, yn. ,Llap AceH” Ne 7, eT. 2 n agpec Ha KOMTO U3BbpLIBa genHocT rp. Codus, ya. ,KanuHa MannHa“ Ne 8,
ert. 1.

L»AnnnHrosa ®uHaHcoBa Komnanua” Af] ce ynpaensasa oT CbBeT Ha ANPEKTOPUTE, B CbCTaB OT TPMMa YieHose (Ppusmyeckn nnua), a
uMeHHO: [lapuH MeaHoB CumeoHOB; MBaitno EsreHnes MopaaHos, Hukonaii Feopries MapuHOB U ce MpeAcCTaBAABa 3aefqHO OT
U3MBAHUTENHUA AnpekTop Hukonalt Feoprres MapuHOB M NpoKypucTa MaameH NopaaHos FaHyes.

MpK1 M3roTBAHETO Ha HAcTOALMA [LOKYMEHT He Ca BKAOUYEHW U3ABNEHUA UM AOKNAAM, AAAEHM OT IMLA, B KaYeCTBOTO UM Ha
eKcnepTy.

an M3roTBAHETO Ha HacToALMUA lELOKyMeHT, EMUTEHTBLT He e BKAOUYMA AOKAAAN U U3ABNEHUA OT TPETU CTPaHWN.
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2. PUCKOBU ®AKTOPU

WHBECTUPAHETO B LLEHHU KHWXA E CBBP3AHO C PA3/IMYHU PUCKOBE. MOTEHUMANHUTE MHBECTUTOPU TPABBA BHUMATENHO [A NPOYETAT U OCMUCIAT
MPEACTABEHATA MO-A0Y MHOOPMALMA, KAKTO U LANATA UHOOPMALMA B MPOCMEKTA, MPEAW A B3EMAT PELUEHUE JA NMPUAOBUAT LEEHHW KHUXA HA
LPYXECTBOTO.

”n u ”n o«

M3N0N3BAHUTE B TO3M AOKYMEHT AYMMU “OYAKBA”, “BAPBA”, “Bb3HAMEPABA” 1 IPYTV NOAOBHM YKA3BAT 3A U3AB/IEHWA, KOUTO CA MPOrHO3HM MO CBOA
XAPAKTEP U/WNM CE OTHACAT 3A BbAELLM HECUTYPHU CbEUTMA U YCNOBUSA, KOUTO MOTAT [JA OKANKAT BIMAHUE BbPXY EbAELLMTE BU3HEC U GPUHAHCOBK
NNAHOBE HA [IPYXECTBOTO, HA PE3YNITATUTE OT AEMHOCTTA MY U HA ®UHAHCOBATA MY NO3ULWA.

MPEMNOPBLYUTENHO E BCEKM MHBECTUTOP BHUMATE/IHO [IA NMPOYETE NPEACTABEHATA MO-A0/Y UHOOPMALIMA U [A PA3I/EK/IA Bb3MOKHATA UHBECTULINA B
3ABMCMMOCT OT COBCTBEHMUTE CU MHBECTULIMOHHWU HAMEPEHWS Y OTPAHUYEHWMSA, FOTOBHOCT 3A MOEMAHE HA PUCK M OYAKBAHATA Bb3BPALLAEMOCT HA
WNHBECTULIMATA.

CNEQ NOMYCKAHE HA EMUCHATA A0 ThPTOBMSA HA PEFY/IMPAH NA3AP BCEKM UHBECTUTOP C/IE[IBA A CE 3ANO3HAE C MHOOPMALIMATA OTHOCHO ThPrOBUATA
HA ,,BbATAPCKA ®OHA0BA BOPCA” ALl C LIEN NO-ACHO PA3BUPAHE U NMPUEMAHE HA OMUCAHWTE NO-A0/Y PUCKOBE.

MOCNEAOBATENHOCTTA B MPEACTABAHETO HA PUCKOBUTE ®AKTOPWU OTPA3AIBA BUMOAHETO HA CbBETA HA [JMPEKTOPUTE OTHOCHO KOHKPETHATA UM
3HAYMMOCT KbM HACTOALLIMA MOMEHT 3A IEMHOCTTA HA [IPYXECTBOTO.

WMHBECTUTOPUTE CNEZIBA IA UMAT NMPEABU, YE NOCOYEHUTE U3ABNEHWA HE CA TAPAHLINA 3A BbELLMTE PE3YITATU OT AEMHOCTTA HA [JPY}KECTBOTO M CAMM
MO CEBE CM CA OBEKT HA PUCKOBE W HECUIYPHOCT. [AEMCTBUTENHWUTE BbAELM PEYNTATU OT AEMHOCTTA HA [PYIKECTBOTO MOTAT [A CE PA3/IMYABAT
CbLLECTBEHO OT MPOFHO3HWTE PE3Y/ITATU W OYAKBAHWSA, KATO CNEACTBUE OT MHOMECTBO ®AKTOPU, BK/IKOYUTENHO MOCOYEHWTE MO-A0Y PUCKOBK
GAKTOPU.

2.1. OBZIMTALMUNTE HE CA NOAXOAALLA UHBECTMLUUA 3A HEONMNTHU UHBECTUTOPU

O6avraumnTe ca CNOXKHU GUHAHCOBU MHCTPYMEHTU. MOTEeHLMANHUAT MHBECTUTOP C/eABa Aa MHBECTMPA B 061Mraumm camo ako nma
onuTa 1 3HaHMATa (CaMOCTOATENIHO MK C NOMOLLTa Ha GUHAHCOB CbBETHMK) A4a OLEHWN aAeKBaTHO PUCKOBETE, KOMEHTMPaHU MO-A0Y
B TO3M NOAPA3AeN U BAUAHUETO, KOETO Ta3n MHBECTUMLMA BU MMana BbPXY LUASOCTHUA NOPTHEN Ha MHBECTUTOPA U GUHAHCOBOTO My
CbCTOsHME.

Bcekn noteHuManeH uHsectutop B ObauraumuTe cnefBa BHUMATENIHO A3 NPELLEHM AOKOJIKO € NOAXOoAslla Tasu WMHBECTULMA B
Herosus cobcTBeH Cy4al. B 4acTHOCT, BCEKM NOTeHUManeH nHsectutop 8 ObaunraymmTe cnessa:

* [a v“Ma A0CTaTb4YyHO 3HaHMA M ONWT, 3a Aa HanpaBW afeKBaTHa oueHKa Ha O6aurauuuTe, NPeaMMCTBaTa M PUCKOBETE Ha
MHBECTUPAHETO B TAX, KaKTO M MHPOPMALMATA Mo To3u MpoCnekKT;

* 13 VMMa Bb3MOXKHOCTTA Ha Hamnpasu UK Aa NOyYM KOHKPETHA aHa/IMTUYHA NPeLEeHKa, B KOHTEKCTa Ha HeroeaTta cobcTBeHa
dMHaHCOBA CUTyaLMA, Ha MHBECTUPaAHETO B obauraumm u BAnAHMETO, KoeTo Ob6auraumuTte 6Uxa MManu BbpPXy HErosus
LAIOCTEH MHBECTULMOHEH NopTdein;

* 13 UMa A0CTaTb4yHO GUHAHCOBM PECYPCU U IMKBUAHOCT, 3a ia MOHECe BCUUYKUTE PUCKOBE OT MHBeCTUpaHe B ObanrauuuTe;
e pna pasbupa B geTanam ycnosuata Ha ObanraummTe 1 Aa e 3ano3HaT ¢ PyHKUMOHMpPaHETO Ha pMHAHCOBM Nasapw;

* [a e B CbCTOAHME A3 OUEeHM (cam MAKM C NOMOLTA HA GUHAHCOB CbBETHUK) BbH3MOMKHUTE MKOHOMMYECKM, GUHAHCOBMK,
perynaTMeHu u topuamdeckn GakTopu, KOMTO MoraT Aa MOBAMABAT Ha MHBecTUUMATa my B O6auraumute M Ha HerosaTa
CNocoBHOCT fa NMoHece NOTeHUMANHUTE PUCKOBE, aKO Te Bb3HUKHAT.

2.2. OPYXECTBOTO MOXE AIA HE YCNEE AIA N/IATU TNABHULIATA U/UNN NUXBUTE NO OBUTALIUUTE

CnocobHocTTa Ha [lpy*KecTBOTO Aa M3NJ1ala rAaBHMLaTa M anxeuTe no O6aurauumnTte 3aBucK ot 6baeLmTe pesyaTaTi oT 4eWHOCTTa,
KOMTO, OT CBOSA CTPaHa, MoraT Aa 6bAaT NOBAMAHM OT peaunua GakTopu, BKAOYMTESIHO Bb3MOXHOCTTA Ha [lpy»KecTBOTO Aa peasvsupa
NPUXoA4M, CTpaTernaTta Ha [lpy»KecTBoTo 3a pa3sutne U GUHaHCMpaHe Ha 4eHOCTTa My, CbCTOSHMETO Ha nasapa W 4pyrv GakTopu.

AKo [lpy»KecTBOTO He pasnonara C HeO6XOAMMUTE NapUYHM CPELCTBA 3a M3BbPLIBAHE Ha AbMKMMUTE KbM obaurauuoHepute
NNalaHuaA, TO MOXe a Noa3Ba 33 Le/Ta BbHIWHO puHaHcMpaHe. Hama rapaHuma obade, ye TakoBa GMHaAHCMpaHe Lie Moxe 4a 6bae
OCUTYPEHO B HE0BXoaMMUTE CPOKOBeE. B TakMBa cayyaun, nnawaHuaTa Kbm obavraumoHepute moraT Aa 6b4aT CblLecTBEHO 3abaBeH!
WAN 4OpK A3 He 6bAAaT U3BbPLUEHN.

2.3. PUCK OT EBEHTYAJTHA NPEACPOYHA USUCKYEMOCT HA OBJIUTALLUOHHUA 3AEM

MNoTeHUunanHUTE NHBECTUTOPU CneaBa Aa UMaT npeasua, Ye npu HacTbrneaHe Ha onpeaesnieHn C'b6VITVIH, HacToAwMmnA 06/'IVII'aLI,l/IOHeH
3aem CTaBa npeacpoyvyHO WU3UCKyeMm. ToBa ob6cTOATENCTBO BOAM 40 onpeaneneHn pPUCKOBe, Npu peannsnpaHeTo Ha KOUTO
MHBECTUTOPUTE HAMA Oa MOraT Aa U3NBHAT NbPBOHAYaHUTE CU MHBECTULUOHHN HaMepeHUA. CobLio TaKa, O6I'IVII'aLI,VIOHepI/ITe HOCAT
1M AONBAHUTENHU PUCKOBE, TbiA KaTo B cnyqaﬁ Ha eBeHTya/lHO obsBaBaHe Ha 06J'IMFaLI|MOHHVIFI 3aem 3a npegcpovyHO U3IUCKyem,
[loBepeHnKbT Ha OﬁﬂMFaLl,VIOHepVITE cneasa Aa NpUCTbNM KbM MEPKU, BKTIOHUTENTHO U C'bp,e6HVI cpewy EmuTteHTa. ToBa moxe aa ce
OKaXe no-npogv/ikuteneH npouec OT npegBapuUTe/sIHO OY4akKBaHOTO (nopap,Vl noAaBa WAU nNpeTteHunn Ha [pyrn KpeauTtopwm,
npoueanypHn U 3aKOHOBU Bb3MOXKHOCTU U Ap.), KaKTO U Aa aoseae 0 AONBAHUTENHU pa3Xoaum 3a 06/1MraLI|MOHepVITE.

2.4. HE E CUI'YPHO, 4E LLE UMA AOCTATBbYHO IMKBUAEH NA3AP 3A OBJIUTALUUTE

O6auraummTe ca eMUTUPAHKU NPU YCNOBUATA HA YACTHO NuiacmMpaHe. HAMa cUrypHocT, Ye cief AONyCcKaHeTo UM A0 Tbprosus Ha BOB
Le ce Cb3[aAe U LLE ChluecTBYBa akTUBeH BOPCOB Nasap 3a TAX UM Ye LieHaTa, Ha KOATO Te e ce TbPryBaT, HAMa Aa e No-HUCKa OT
LieHaTa, npu Koato ObavraummuTte ca 6NN NnacupaHu.
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O6J’IMraLI,MVITe MoraT ga Mmat No-orpaHnYeH BTOPUYEH Ma3ap U No-ronama NPOMeH/IMBOCT Ha LeHaTa. AKO He ce cb3gage U HAMA
AKTUBEH 60pCOB nasap, NnasapHaTta ueHa U IMKBUAHOCTTa UM MOoraTt aa 61>p,aT He6l'|a|'0|'|pl/1ﬂTHO 3acerHatu.

MHBecTuTOpPUTE CneaBa Aa umat npeasua, Yye bOB e 3HaUMTeNHO NO-ManbK U No-c1abo AMKBUAEH Nasap OT nasapute B NOBEYETO
CTPaHW C pa3BMTa Nas3apHa MKOHOMMUKA. TakKa, 33 06MrauMoHepmTe Ha HAMA rapaHLumsa, Ye AncTBaHeTo Ha Obaurauuute Ha BB we
rapaHTMpa akKTMBHATa MM TbProBUA U JOCTaTbYHA INKBULHOCT.

HuckaTta IMKBMAHOCT 61 f0BEa U A0 3HAUUTENIHA aMNIUTYAA Ha ABUMKEHUATA Ha ueHuTe O6anraummTe, KakTo M Bb3MOMKHOCT LieHUTe
Oa 6bAaT NPOMEHAHW CNEeKYAaTUBHO OT OTHOCUTE/IHO MAIKU CAEKM.

2.5. Bb3MOXHO E NAPAMETPUTE HA EMUCUATA OBJIUTALIMU OA BBAAT MPOMEHEHU

MpomeHU B NapameTpuTe Ha 0BAWUTraUMOHHUA 3aem ca AO0NYCTUMU OTHOCHO BCUYKM YCNIOBUA U MapameTpu (B T.4. OTcpouyBaHe Ha
nagexa, NpomsHa B pa3mepa Ha /IMXBATa, Pa3CpPoYBaHe HAa JIMXBEHU W [IABHUYHU MAALAHWA, NPOMSAHA BbB (GUHAHCOBUTE
CbOTHOLLEHMsA, KOWUTO C/efBa Aa cnas3sa EmuTeHTa u Ap.), KakTo U fo6aBAHE Ha HOBM YC/I0BUA U NAPaMeTPU, HO Camo Mpw YCI0BUe,
Yye TaKkMBa NpomeHu ca ogobpeHn oT OCO v OT EMUTEHTa M He MPOTMBOPEYAT Ha YCAO0BMATA, NPEABUAEHW B MPUIONKUMOTO
3aKOHOAATeNCTBO.

CbOTBETHUTE NPOMEHW MOraT Aa 6baaT HanpaseHu Npu pelweHne Ha OCO, Ha KOeTo ca NpeACcTaBeHU He NO-MaJiko OT ABe TPETU OT
nsgageHnte O6auraummn (KBOpym) U pelleHune, B3eTO C MHO3MHCTBO He MO-Manko OT TPU YeTBBbPTM OT npeacTtaseHuTe Obauraumm
(MHO3MHCTBO). ObauraumoHepuTe, r1acyBanu NPOTUB NPOMEHUTE UAW HEMPUCHCTBAAM Ha 06WOTO cbbpaHue ca 06BbP3aHM OT
Ba/IMAHO B3eTOTO pelweHune ot OCO.

2.6. PUCK NPU PEMHBECTUPAHE

PUCKBT Npu penHBECTMpPaHe e CBbP3aH C BEPOATHOCTTa 6bAeLimMTe NapuyHM NOCTbIEHMA (NNalaHua), nosydyaBaHu no Bpeme Ha
nepvoaa Ha AbpKaHe Ha O6auraunnTe, Aa 6bAAT PEUHBECTMPAHM NPU AOXOLHOCT, NO-HWUCKA OT OXOAHOCT 40 NaZerKa, peanmsmnpaHa
npu NbpBOHaYasHaTa MHBecTUumMA B Obanrayuute.

AKO CymUTE OT KYNOHHUTE NALLAHUA Ce PEMHBECTMPAT NPU NO-HUCKM OT MbPBOHaYaHaTa LOXOLHOCT 4,0 NafeKa, ePeKTUBHUAT AOXOL,
OT MHBECTMUMATA Lie Bbae NO-HUCbK OT O4aKBaHaTa AOXOAHOCT 40 nagexa um obparHo.

2.7. PUCK OT HENNALWAHE HA 3ACTPAXOBATE/IHOTO OBE3LLETEHUE

CK/IlOYEeHUMAT 3acTpaxoBaTtesieH aorosop ,06aunraumoneH 3aem” mexay Emutenta u ,3ACTPAXOBATE/NTHO APYXECTBO EBPOUHC
A[l, B nonsa Ha obauraumoHepute ot Emucusata Obauraymm, ocurypsasa 100% noKpuTMe Ha pUCKA OT HennaliaHe OT CTpaHa Ha
3aCTPaxoBalLMA HA KOETO M ia € U BCAKO €4HO IMXBEHO M/UAW FIaBHMYHO MallaHe 40 Mb/AHOTO NoracAiBaHe Ha 06/MraunoHHUA 3aem.
ToBa He M3KNIOYBA Bb3MOXHOCTTA 3aCTPaxoBaTeNAT, nopagn GUHAHCOBM 3aTpyAHEHMA Uan GOPCMarKOpPHWU 0b6CToATENCTBa, Ja He
ycnee Aa U3nnaTu 3acTPaxoBaTeNHOTO obesleTeHue.

Mopaan UMKAMYHOCTTA Ha Na3apa B AbArOCPOYEH NAaH He € U3KNH0YEHO eAHO 6baelLo BAowWaBaHe Ha NOKa3aTeMTe Ha MKOHOMMKaTa
0@ NOBAMAE HeraTMBHO BbPXy naaTexocnocobHoctta Ha ,3ACTPAXOBATENNHO [APYXECTBO EBPOUHC” AL. Tesu
MaKpPOMKOHOMMUYECKM (aKTOpU He moraT aa 6baaT nsberHaTm OoT HUKOE APYMKECTBO M eAMHCTBEHATa NMOCOKA Ha AeicTBMe Ha
3acTpaxoBaTesna MoKe Aa 6bae HacoueHa KbM CMeKYaBaHe Ha GUHAHCOBOTO MM OTPaXKeHMe.

2.8. PUCK NPU HEU3NB/IHEHUE OT CTPAHA HA EMUTEHTA HA K/1AY3A OT 3ACTPAXOBATE/THNA AOroBoOP

BbB BPb3Ka CbC CK/AKOYEHMA 3acCTpaxoBaTeneH A0rosop, EMUTEHTBT MMa 3agbnxeHue Aa 3anaatm SbAXumata 3acCTpaxoBaTesiHa
npemua B CbOTBETHO NpeasuaeHUTe cpokose. Bbnpekn ToBa 3aCTanOBaTEI'IFIT e noen 6E3YCHOBHO 3aAb/IXKeHne 3a nnallaHe Ha
3aCTpaxoBaTe/IHO O6E3LLI,€T€HVIe, 3a Uenma CpokK Ha Aorosopa, He3aBUCMMO Aa/in AbXKUMaTa OT EmuteHTa npemuAa e 3annaTteHa
nsuAano. Kbm gataTa Ha I'IpocneKTa uAanata AbaXXKMMa npemMmuma Nno 3aCTpaxoBaTeIHMA AOTrOBOpP € 3ansaTeHa oT EmuteHTa B CPOK.

He3aBucumo oT ToBa, HEN3MbJHEHNETO HA KOETO 1 Aa e APYro 3agb/iXKeHne Ha EmuteHTa no 3aCTpaxoBaTe/IHNA A0roBop CbLlWOo MOXKe
Aa € NpuynHa 3a OTKa3 3a njawaHe OT CTpaHa Ha 3aCTanOBaTe}1H. B Tasn Bpb3Ka, MaKap M OKayecTBABaH, KaTO HeCbLLECTBEH,
CbllecTByBa PUCK 3a O6/'|VIFaLI|MOHepVITe 3aCTanOBaTeJ'IF|T, npun HeENn3Nb/IHEHUE Ha HAKOA OT K/1lay3uUTe NO 3aCTpaxoBaTe/IHUA A0rosop
OT cTpaHa Ha EMuUTeHTa, Aa OTKaXke niallaHe Ha 3acTpaxoBaTe/IHO O6eSIJJ,eTeHVIe.

2.9. UEHATA HA OBJIUTAUMNATA MOXE OA CE MPOMEHM NPU NPOMAHA B NASAPHUTE INXBEHN HUBA

HEI'IOCpE,CI,CTBEHMHT NNXBEHUAT PUCK € CBbP3aH C HeG/]aI'OI'lpMHTHa NpoOMAHA Ha Na3apHaTa UeHa Ha O6nmrau,mme, BCnencTteme Ha
NPOMAHA Ha Na3apHU INXBEHU HUBA.

Tbi KaToO Hactoawarta Emucua e ¢ d)VIKCVIpaH KYMNOH, Npu NOBULWEHNE Ha NAa3apHUTE IMXBEHU paBHULLA, Na3apHaTa ueHa eBeHyaHO
61 ce NOHWKMNA U O6paTHO. To3un PUCK € Haaunue camo B cnyqaﬁ, ve 06/114rau,v10Hep pewn aa npogage O6nmrau,m4Te CU Ha BTOPUYHUA
nasap, npegu gatata Ha nNagexa.

2.10. UH®NALUMOHEH PUCK

MposBaeHNeTo Ha UHGAALMOHHMA PUCK 33 06MraumoHepuTe 61 HaCTLNUAO B C/IyYanTe, KOraTo Ab/XKMMATA JINXBA € NOo-Manka oT
WHbNaLMATA 33 Nepunosa Ha nHBecTMpaHe. MHONALMOHHUTE NPoLLecH BOAAT [0 HAMAIeHWe Ha peaniHaTa OXO4HOCT, KOATO NosyYyasat
MHBECTUTOpUTE.
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TEKYLIJ,MTE NONOXUTENHUTE Oa0EHOCTU, BKAKYUTENHO NPOU3TUYALLKM OT YCNOBUATA Ha BalyTeH 60p,ﬂ, M noagbp*KaHeTo Ha

OTHOCUTENIHO PEeCTPUKTUBHA OUCKasHa MNOAUTUKA, Jonpeau Mecel-ABa, 6sxa CPaBHUTENHO [OCTaTbYyHM 3a OMas3BaHeTo OT
BbTPELWHOMHPAALUMOHHM NPOLLECK, 3 OTHOCUTENHMA PUCK OT ,,BHOC” Ha MHPNAUMA , ce 0bycaBaLle OT OTBOPEHOCTTa Ha bb/rapckaTa
MKOHOMMKaTa, 3aBUCUMOCTTa OT EHEPIrMIHU U3TOYHULUM U pUKCcMpaHUua Kypc BGN/EUR, nopaskaaTt puck.

JomuHupawmTe B MOMEHTA CUJTHU MHd)l'IaLIMOHHIA npouecu, CBbp3aHM C BAOWEHATa reonosiMTUHeCkata U MKOHOMUYECKaTa
OCTaHOBKa, OCHOBHO BC/1ieACTBME HA BOEHHUA KOH(b!'IVIKT B praﬁHa, BUCOKUTE LLEHU Ha rOpMBaTa N OCHOBHUTE 60pCOBl/I CTOKWU, KaKTO
1 3aTpyAHEHUATA BbB BEPUTUTE Ha AO0CTaBKM MOraT Aa UMaT CUIHO HEFraTUBHO BIMAHUE BHbPXY A0XOAHOCTTA Ha O6I1VIFaLI,VIVITe.

PeanHaTa 4oX04HOCT OT MHBecTUUMATA B O6aMraumMmTe, KaTto pesynTaT Ha NoBulWaBaHe Ha 06LOTO LEeHOBO PaBHMLLE We Tbpnu
CbOTBETHW KOPEKLMU, B TO3N CMUCHA
2.11.BANNIYTEH PUCK

Hactoawara Emucua Obaunraumm e 4eHOMUHUPaHa B eBpo. lNpy 3anasBaHe Ha cucTemaTa Ha GUKCMpPAH BanyTeH KypC Ha 1eBa KbM
€BPOTO, BaNyTEH PUCK 3a MHBECTUTOPUTE, YNUTO CPEACTBA Ca B IEBOBE M/IN €BPO, HE CbLLECTBYBA.

BanyTeH puCK e Hanuue 33 MHBECTUTOPUTE, YUMTO NbPBOHAYAIHO MHBECTMPAHWUCPEACTBA Ca BUAN 4EHOMUHMPAHU B LATCKU f0NapK
WIN Apyra BasyTa, pas/iMuyHa OT €BpO M NeB. MHBECTUTOPMTE, KOMTO NOemaT Ba/lyTeH PUCK MPW MOKynKaTta Ha HactoAwarta Emucun
61Xa YBENNUNAN UAN HamannAW ebeKTUBHATA LOXOLHOCT OT MHBECTULMATA CU BCAEACTBME Ha 3acuaBaHe Uaun oTcaabeaHe Ha Kypca
Ha fieBa CNpAMO CbOTBETHATa BanyTa.

2.12.PUCKOBU ®AKTOPU, BK/TIOYEHU B PETUCTPALMOHHUA AOKYMEHT

CneunouyHUTE PUCKOBE, CBBP3AHN C OCHOBHATA AEMHOCT Ha ,,PANCBON® Bbarapma“ ALl, KaKTO M 06LWUTE PUCKOBE, KOUTO MOTaT 43 UMaT
OTpa*KeHue BbpXy AelHOCTTa Ha EMmuTeHTa ca npeactaseHu B YacT | Ha MpocnekTa - PerncTpauMoHHna 4OKYMEHT, B YacTTa “Puckosu
dakTopn”.
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3. CbLWECTBEHA NH®OPMALUA

3.1. UHTEPEC HA ®U3UYECKUTE U IOPUANYECKUTE /INLA, YHACTBALLIX B NPEANATAHETO

B HacToawoTo MNpeanaraHe He ca HanMLe AOrOBOPEHOCTN Mexay [py»KecTBoTo, MeHMAXbpa, eKcnepTy Uan Tpetu Anua, Bb3 0CHOBaA
Ha KOMTO Ha ropenocoYeHUTE IMLA Aa € Ab/IKUMO Bb3HarpaxaeH1e Uan HAKaKbB Apyr Bua obnara, 3aBUcKMa OT pesyaTaTa OT TOBa
MpeanaraHe.

Ha EMUTEHTa He e M3BECTHO HAaIMUYMETO HA UHTEPECHU, BK/IIOUUTENHO KOHGANKTHM TaKMBa, Ha APYrY GU3NUYECKM /UK IOpUANHECKN
/ML, KOUTO Aa ca CbluecTBeHM 3a HactoAwarta Emucuna ob6amraumm u HeMHOTO foNyCKaHe A0 TbProBMA Ha peryanpaH nasap.

3.2. ObOCHOBKA HA NMPEAJTATAHETO U U3MNON3BAHE HA MOCTBLI/IEHUATA

Llenta Ha HacToOALWOTO NpejsaraHe e Cb34aBaHe Ha YCAOBMA 33 BTOPUYHA Tbprosua ¢ Ob6auraumuTe, C Ornes ocurypsiBaHe Ha
JIMKBUAHOCT, NONYAAPHOCT Cpes, UHBECTUTOPUTE U Cb34aBaHe Ha YCN0BKA 33 popMUpaHe Ha NasapHa LeHa.

N3papeHuTe ot ApykectBoTo Ob6anraummn ca 6unn npeanoXxeHn 3a MbpBOHaYasHa nNpoAarkba Ha onpeaesieHU MHBECTUTOPU MpU
YC/N0BMATA Ha YacTHO (HenybanYHO) npegnaraHe no pega Ha ya. 205, an. 2 ot T3. B Ta3m Bpb3Ka OT AOMNYCKAaHETO A0 TbProsua Ha
perynupaH nasap Ha EmucusaTta O6amnraumm, EMUTEHTBT HAMA a NOAYyYM CPEeACTBa.

HacToAwoTo npeanaraHe HAMA 3a Uen HabupaHe Ha AOMbAHUTENHM CPEACTBA M MO CBOATA CbLHOCT HE € MbPBMYHO My6AMYHO
npegnaraHe.

PasxoauTe Ha EMUTEHTA 3a eMWUTMPAHETO M AOMycKaHeTo Ha O6auraumMmTe A0 TbProBMA Ha peryanpaH nasap ca npeactaBeHu B
Tabnaunuarta no-gonyl.

Tabauya 1: Pazxodu cebp3aHu ¢ Emucusma

BbB Bpb3Ka 3a noabpkaHe Emucuara,
AonyckaHe Ha obe3neyeHneTo u

Mpwu usgasaHe Ha

Pa3xoau Emucuara ao obcnyxBaHe Ha
Emucuara
TbProsuaA Ha NAalaHuATa no
perynupaH nasap 0O6auvrayuunre

Takcwm 3a usgasaHe Ha ISIN, CFl n FISN 72 ns. 144 nB.
Takca 3a perucrtpauma Ha emucuaTa B LJ, 1508 ne.
TaKkcy 3a noaabpKaHe Ha emucva npu LI, (3a cpoka Ha EmucumsaTa) 276 ns.. 3036 ns.
0O6cnykBaHe Ha Nnawanunsa no Emucuata ot L/, (3a cpoka Ha EmucuaTa) 2500 ne.
CbobuieHue B TP 3a CKNtoueH 06auraumoHeH 3aem 20 ns..
[loBepeHuK Ha obauraumoHepuTe (3a cpoka Ha EmucusTta) 4719 ns.. 12 678 ns..
3acTpaxoBka "O6auraumoHeH 3aem" (3a cpoka Ha EmucumaTa) 6980 nB. 6 980 nB..
Takca 3a NoTBbpPKAaBaHe Ha MpocnekT 5000 ns.. 7 113 ns.
FoaMwHa Takca Ha KOH 3a 06w, Haa30p, NnaTMMa OT eMUTEHT 600 ns.
Takca 3a gonyckaHe Ha O6auraummTe 0 Tbprosua Ha OB 1000 ns.
loavlHa TaKkca 3a noaabpiKaHe Ha perncTpaums Ha bOb 2 000 nB.
[Jpyrun pasxoam Ha EMUTeHTa, CBbP3aHM C M3roTBAHETO Ha NPOCMEKT U INCTBAHETO Ha Emucuata 19 500 ns.
0610 pa3xoAu, CBbpP3aHu € U3gaBaHeTo Ha Emucuara 13 299 ns..
0610 AOMBAHUTENIHN Pa3XOAM, BbB Bpb3Ka C A0NycKaHe Ha EmucusTa 4,0 Tbprosus Ha peryimpaH nasap 25920 ns.
HETHM NOCTbNNEHUA OT EMUCUATA, CNIEQ U3AABAHETO OB/IUTALIMUTE 2 306 315 nB.
HETHM NOCTbNNEHUA OT EMUCUATA, C/IEQ AONYCKAHE 10 TbPrOBUA HA B®b 2 280 395 nB.

foAMWHOTO Bb3HarpaxaeHue 3a [losepeHunka Ha obauraumoHepute (6e3 AAC) Bb3nM3a Ha 0.25% OT HenoraceHaTa CTOMHOCT Ha
rnaBHuUUaTa.

Cnepn, [ONYCKaHETO A0 Tbprosus Ha ObanraunnTe, NPUHGANINTENHUTE HETHU MNOCTBMNIEHNA, HAMANEHW C BCUYKM Pa3xoam, CBbP3aHu C
npegnaraHeTo 1M AonyckaHeTo Ha EmuncnaTa oo Toprosma Ha bPB, we Bb3nm3aTt Ha 2 280 395 ns.
MNpepHa3HavyeHMeTo Ha U3aaaeHna 06AnraLMoHHUA 3aeM e HabupaHe Ha CpeacTBa, KOUTO Aa 6bAAT N3N0N3BAHM 3@ MHBECTULMOHHMU
Lenu, B ABe HanpaB/iieHWUsA, KaKTo cneaBga:
e 1200 xun. nB. — 3a pedpnHaHCMpaHe Ha KpeauT, nonyyeH ot , TokyaabaHk” ALl, 13Non3BaH 3a M3N/aLaHe Ha OCTaTbyYHaTa
CTOMHOCT Ha Npuaobut TepeH ot 19 997 k8. m. (YMMU), npegHa3HayYeH 3a CTPOUTENCTBO HA CrpafHuA GoHZA OT ciepBalmTe
¢dasn? Ha paswmpsaBaHe Ha MaTepuanHaTa 6asa Ha KomnaHuaTa;

1 C yen npedcmasaHemo Ha no-0emalinHa uHopmayus 3a pasxooume, 8 mabauyama ce cbObpPHam OaHHU 3a Pasxodu, Kacaewu NodbpPHaHemo Ha
Emucusma, obesneyeHuemo u 06CcayH8aHemo Ha NAAUWGHUAMA, KAKMO U UHGOPMAyuA 3a NAaWaHUama KoM [josepeHuka Ha obauzayuoHepume.

2 Kem damama Ha [JokymeHma Kanayumembvm HA hyHKYUOHUpaw,ama czpada Ha [pyxecmaomo 3a ¢hu3uyecKo cbxpaHeHue Ha O0OKyMeHmuU U OaHHU
e 3amvaHeH Ha 100 %. Mpedsud cvujecmaysaujume CPOYHU 002080pU C HACMOAWU KAUEHMU (OCHOBHO 3G MOObPHAHEMO HA hu3u4ecku apxus),
npeononazauu exemeceyHo yeesnuvasaHe Ha 6pos apxusHu eOUHUYU, KaKmo u npedsud Hosume Oozoeopu, [pyrcecmeomo naaHupa 0se
nocnedsawu hasu Ha paswupeHue Ha cbuecmeysawama 6a3a a umeHHo: npes 2022 2. (Pasa 2) — npoekmupaHe u uszpaxcdaHe Ha dee HO8U
Cneyuanu3upaHu c2padu 3a U3UYECKO CbXpaHeHue Ha OaHHU C Yesa HapacmeaHe Ha obwuam Kanayumemvsm 3a cbXpaHeHue ¢ 0o 120 000 apxusHu
eduHuyu; npes 2025 2. (Pasa 3) - useparcoaHe Ha HO8A AUHUA 30 (PU3UYECKO YHUUOHABAHE HAO HOCUMEU HA OaHHU.
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e 1050 xuA. nB. (4acT OT NNaHMpaHaTa obLia cyma B pasmep Ha 4 650 xu./1B.) 3a NPOEKTUPaAHe U3rparkaaHe u obopyasaHe

Ha HoBwM crpagm (Pasa 2) 3a GPU3MUYECKO CbXPaHEeHMEe Ha LLOKYMEHTMU U SAHHW.

Bbe ®asa 2 ce niaHMpPa NPOEKTUPAHETO U U3rPaXKLaHEeTO Ha OLLe ABe egHOeTaXKHU crpaau, ¢ naowy, 1 000 KB. M. BCAKA M 06L, KanauuTeT
33 cbxpaHeHune Ha 60 000 apxuBHU eamHMum (RW53), KaKTO M OTAENHA aAMUHUCTPaTUBHA crpaga, ¢ naouw, 800 KB. M. B 6baeule
crpagute moraTt Aa 6b4aT foCTpoeHU ¢ A0 4 AONBAHUTENHWN eTaxKka 3a CbXpaHeHue Ha owe 240 000 apxmeHu eamHmum (RWS). ObuwaTta
NNaHMpaHa CTOMHOCT Ha CTPOUTENHWUTE pa3xogau e 4.65 maH. nB. uam 850 eBpo/KB. M., a OYyaKBaHaTa MPOADB/IKUTENHOCT Ha
cTpouTencTsoTo e 12 meceua.

Kbm faTtaTta Ha [JoKymeHTa, HabpaHuTe cpeacTBa OT U3gaBaHeTo Ha ObauraumnmnTe ca M3pasxohBaHM YacTUYHO, KAaTo B CbOTBETCTBUE C
naaHuMpaHuTe HanpasneHus, ueneso Ha 09.03.2022 r. e noraceH KpeguTbT 33 1 200 xun. ne., nonydeH ot ,TokyaabaHnk” AL,
npeZHasHayeH 3a M3NaWaHe Ha OCTaTbyHaTa CTOMHOCT Ha NpuUAo6uTt TepeH ot 19 997 k.. m. (YMW), 3a cTpoUTENCTBO Ha CrpagHua
doHg oT cneaawmTe pasm Ha paswmpaBaHe Ha 6a3aTa Ha KomnaHuATa.

KOHKpeTHO A0roBOp®T 3a MoOraceHusa Beye KpeauT e ckatodeH Ha 24.09.2021, 3a cpok 10 roamum (mo 30.09.2031 r.), npu NMXBEH
npoueHT - 3.85%, Takca ynpasneHue - 0.75 %, Takca 3a NpeAcpoYHO noracsiBaHe (pedrHaHCMpaHe CbC 3aeMHM CPEACTBA OT BCAKAKDB
Bua) - 4.00% 1 obesneyeHne — MNOTEKA BbPXY Crpasga, obopyasaHe u nocodeHus no-rope YMU.

ToyHaTa cyma Ha noraceHa rnaBHMUa Bb3amsa Ha 1 199 421,25 ns., a TakcaTa 3a NpeAcpoYHO noracsaBaHe e buna B pasmep Ha 47
976.85 nB. [Jo gaTaTa Ha noracABaHe KpeguTbT € 6un 0bcny»KBaH pefoBHO.

OcTaHanaTa 4acT oT 06/MraumMoHHMA 3aem e 6bae HenocpeACTBEHO M3M0/I3BaHa MO BTOPOTO LeNEBO HanpaBAeHWe, a UMEHHO 3a
NPOeKTMpPaHe 1 3anoYsaHe M3rpaskaaHeTo Ha HoBUA crpadeH ¢oHa, Ha [Jpy»ecTBoTo.

Kbm patata Ha [lOKyMeHTa, TeKaT MPOLLECU CBBbP3aHM C NPeAnpPOeKTHU MPOYYBAHUA M AOYTOYHEHWS, Kacaeliy U3roTBAHETO Ha
TEXHUYECKaTa NPOEKTHA AOKYMEHTALMA NO MHBECTULLMOHHUA NPOEKT U BHACAHETO M 33 NoJlyYaBaHe Ha paspelueHmne 3a CTPOEX.

[o pataTa Ha nageupaHe Ha O6/MrauMOHHUA 3aeM, EMUTEHTBT We OCUTYpU BCUUKM JIMXBEHW MIALLaHMA, KaKTO U peaoBHUTE
NAaLaHUA NO CbLLEeCTBYBAWMA BAHKOB KpeauT, Aa 6baaT 06CayKBaHU, NOCPEACTBOM TEKYLLMA ONepaTUBEH Pecypc, reHepupaH Ha
6a3a perynapHuTe NpUXoamTe OT AeMHOCTTa.

3a M3naallaHeTo Ha r1aBHMLATa No 06aMrauMoHHUA 3aem npe3 2025 r., Taka KaKTo e 3asaBeHo U B MpeanoXeHWeTO 3a 3anMcBaHe Ha
061raumm, Npu ycnoBusTa Ha YacTHO NpeasiaraHe, we 6bae TbpceHo pedUHAHCUPaHe, NocpeacTBOM BaHKOB KpeauT UK n3gasaHe
Ha HoBa 06/MrauMoHHa emucuaA. Kato obesnedyeHune cpelly peduHaHCUMpaHeETo, [pyKecTBOTO We MOXKe Aa NpesocTaBu OCBEH
ocBoboaeHusn oT Texkectn YIMU (19 997 KB. M.) 1 Beye HoBOM3rpaaeHua crpageH ¢oHz ot dasa 2.

MoHacTosLem, [Ipy»KecTBoTo e B NPoLEec Ha NaaHMpaHe HabUpaHeTo U Ha AOMbAHUTENHO GpUHAHCHpPaHe 33 3aBbpluBaHe Ha dasa 2.

MpoyyBaT Bb3MOMKHOCTUTE 32 MPUBANYAHE HA HOBO Ab/roBO puHaHcKpaHe B pasmep 40 4 000 xuA. N1B., KAaTo € Bb3MOXKHO Aa bbae
€MUTUPaH M HOB 06/IMrauMoHeH 3aeM, C HernpedepeHLManeH pexnm CNPaMo HaCTOALWMS.

KOHerTHOTO peweHne 3a Bb3MOXHUTE U3TOYHULMN Ha d)MHchwpaHe ue 6'b,ﬂ,e B3eTO Ha basa aHa/n3, B 3aBUCMMOCT OT YC/I0BUATaA U
FOTOBHOCTTA Ha CbOTBETHUTE erAMTOpM/MHBeCTMTOpM M YCNoBMUATa U TEHAEHLUNNTE HA Na3apa.

3 EQHa apxusHa eduHuya RW5 ce cbcmou om 5 6p. cmaHOapmHu Kaacbopa A4.
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4., WUHOOPMALUMA OTHOCHO UEHHUTE KHMNKA, KOUTO LLE CE AONYCKAT A0 TbProBua

4.1. ONUCAHUE HA BUOA U KNACA HA LEHHUTE KHUXKA. ®OPMA U CYMA HA LUEHHUTE KHUXKA

HacTosawarta Emucma Obauraumm e B pasmep Ha 1 186 000 (eAnH MUAMOH CTO OCEMAECET M LWECT XMAsAnN) eBpo, pasnpesenexHy B 1
186 (xunapa cto ocempeceT U wect) 6pos 06MKHOBEHU, HEKOHBEPTUPYEMM, BE3HANUYHMU, NOUMEHHU, CBOBOAHO MPEexXBbpAfemMU,
JIMXBOHOCHM 1 obe3nedyeHn ob6auraymm, C HOMMHaAHA U eMUCMOHHA cToHocT 1 000 (xunsga) eBpo BCAKA, CbC CPOK A0 Nagexka 36
(TpuaeceT m wect) meceua, ¢ PUKCUPaAH NXBEH NPOLLEHT OT 6% Ha roguiuHa 6a3a U ¢ NEPUOSMYHOCT Ha IMXBEHUTE NJIALLAHUA Ha
BCEKM 6 (LLecT) mecela, CYMTAHO OT AaTaTa Ha CKAOYBaHe Ha 06/IMraLMOHHUA 3aeM, KaKTO M FNaBHULA, N1aTUMa egHOKPATHO 3aeHo
C NOCNEAHOTO /IMXBEHO MNaLLaHe.

Bcnukm 06/w|rau,vw| oT EmucuAata cbcraBnasBat eaMH Knac M [aBaT e[HAaKBM MpaBa Ha CBOUTE npuTexartenu. O6}'IVII'ELI,VIVITE
mMaTepuanunsnpaTt 6e3YCI'IOBHVI 334b/1XKeHUA Ha EMUTeHTa 3a n3niawaHe Ha NoayvyeHua 3aem 1 INXBUTE NO Hero.

BoZieHeTo Ha perucTbpa Ha o6anraumMoHepuTe U cbxpaHasaHeTo Ha ObauraunmTe ce 3BbpLBA OT ,LleHTpaneH Jenosutap” AL, cbe
ceaanuiLe v agpec Ha ynpasneHue: rp. Coous, yn. “Tpu ywmn” Ne 6, eT.4.

MpPUCBOEHUAT MeXAYyHapoAeH naeHTMdukaumoHeH Homep (ISIN) Ha EmucmaTa LeHHM KHuKa e BG2100001226.
Ha EMucuaTa ca npucBoeHn 1 naeHTMOUKaLMOHHN HOMepa, KaKTo cneasa:

CIF: DBFUFR

FISN: RAJSVOLFBALGARI/6BD 20250218

4.2. 3AKOHOAOATE/ICTBO, NO KOETO CA Cb3AAAEHU LEHHUTE KHUXKA. MPUNTOXKUMO NMPABO

O6avraumnTe ca U3pageHU CbrnacHO 3aKOHOLATENCTBOTO Ha Peny6auKka Bbarapusa. MpUaoKMMOTO NpaBo OTHOCHO EmucuATa e
npaBoTo Ha Penybaunka Bbarapua u NpaBoTo Ha EBponeickmna Cbios, C NPAKO AeNCTBME HA TEPUTOPUATA Ha CTpaHaTa.

Ob6nurauuuTe ot HactoAwarta Emncna HAMa fga ca npeameT Ha MeXAyHapoAHO npeanaraHe.
M3BbH NOCOYEHOTO B TO3M U B CbOTBETHUTE APYrM pa3genu Ha HactoAawma [lokymeHT, cnpamo Obaurauunte ce npunarat obwmTe
npaswuaa Ha T3 v 3MMLUK.

4.3. OBLUA CYMA U BANYTA HA EMUCUATA LEHHU KHUXKA

Hactoswara 0611raumMoHHa emmcus e B pasmep Ha 1 186 000 (eaMH MUAMOH CTO OCEMAECET M LWECT XMAAAN) eBPO, KaTo ca U34aAeHU
1186 (xmnapa cto ocemaeceT u WwecT) bpos obanraumm, C HOMMHaAHA U eMUCUMOHHA cTorHOCT 1 000 (xnnaaa) eBpo BCAKa.

Bcnukm obnuraumm ot HactoswaTta EMmucua moraT Aa ce npeanarat 3a TbproBus Ha peryimpaHus nasap.

4.4. ATEHT NO NNAWWAHUATA

BCcWYKM rNaBHUYHM M INXBEHU NnalaHuna no Hactoawarta Emucma we ce n3sbpsaT oT ,LieHTpaneH aenosutap” A, kKato AreHT no
nnawaHnATa, CbrnacHo [JoroBop 3a U3BbpLUBaHe Ha NAALAHUA Ha IMXBU U FNaBHULM NO eMucna 6e3HannuHn obauraumm.

4.5. PEA HA BBEMAHUATA NO LEHHUTE KHUXA B KAMMUTAZTOBATA CTPYKTYPA HA EMUTEHTA

HacTosawarta Emucus e nbpea no peg, nsgageHa ot ,,Paiceone buarapna” AL.

M3pasaHuAT 06aMraumMoHeH 3aem He e NOAYMHEH Ha APYrv 3a4b/KeHUA Ha EMUTeHTa 1 noracABaHeTo Ha 3a4b/KeHunTa Ha EmuTeHTa
KbM ob6auraumoHepuTe ot Hactoswarta Emucus He e 06yCNOBEHO OT Y0BNETBOPABAHETO Ha NPETEHLMMU Ha APYrY KPeaUTOPU.

Bes cbrnacneto Ha OCO OT Tasu emucuA, EMUTEHTBLT He MOXe [a U3jaBa HOBa eMuUCHA 06IMraummn C NPUBUIETMPOBAH PEXMUM Ha
usnnawaHe
4.6. ONMUCAHUE HA CBbP3AHUTE C LEHHUTE KHUXA NPABA, BKTIOYNTENTHO BCAKAKBU TEXHU OFTPAHUYEHNA,
M NPOLUEAYPA 3A YINPAXKHABAHETO HA TE3U NPABA
4.6.1. UHONBUAYAJIHU OBLLIN NMPABA HA OBJTUTALUMOHEPUTE
Becuukn O6auraumm ot HactoAwata Emucua ocurypsaBaT efHakBM NpaBa Ha npuTexartenute cu. OCHOBHUTE npaBa Ha
061MraumMoHepuTE ca scaefHuTe:

* MpaBO Ha B3eMaHe BbpXy [1aBHWLATa, KOATO NPeACTaB/iABa HOMWHAHaTa CTOMHOCT Ha NpuTexKaBaHuTe Obanrauuy;

* MpaBO Ha /INXBa;

* MpaBO Ha y4acTue 1 nNpaso Ha rnac 8 OCO oT HacTosAwata EMucusa, Kato BcAka Obaurauma gasa npaBo Ha eAuH rnac;

* npaBo Ha obauraumoHep pa mM3bupa uam ga 6baat M3bpanu 3a MpeactaBuTen Ha obauraumoHepute oT Hacrtosawarta
Emucma no un. 209 ot T3.

* MpaBo 3a CBMKBaHe Ha 060 cbbpaHue Ha obauraumoHepuTe — B Non3a Ha obauraumoHep/un, npeacTasnasal/vm Hai-
manko 1/10 ot EmucuaTa;

* npaBo Ha HbOpMaLus;

* MpaBO Ha MOMCKBAHe 3a M34aBaHe Ha 3aMoBej, 3a M3MbJHEHUE CbracHo u. 417, 1. 10 oT MpaxkAaHCKo-NpouecyasHus
Kogekc (IMK);

* MpeuMmyLLecTBEHO NPaBO 33 YAOBNETBOPABaHe Npeayu YAOBNETBOPABAHE HA B3eMaHMATA Ha aKUMOHepuTe npu
NIMKBMAALMA Ha [lpy»KecTBOTO.
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EfBa cnes ypoBneTBopsABaHe Ha BCUYKMW KpeguTopu Ha [lpyKecTBoTOo (BKAOUMTENHO 06AUTrauMoHepuTe), OCTaHaN0TO MMYLLECTBO Ce
pasnpegens mexay akumoHepuTe, NoayyYaBaluy No TO3U HaYMH CBOS IMKBMAALMOHEH Aan (4n. 271 T3). /iukengaumata npeanonara
HannMyMe Ha AOCTAaTbYHO aKTMBU Ha [py»KecTBOTO, TaKa Ye 43 MOXKe Aa MOoracu BCUYKMU CBOM 3afb/IXKEHMA KbM KpeauTopu, B TOBa
yncno n obauraumoHepuTe.

AKO EMUTEHBT He pa3nosara ¢ 4O0CTaTb4HO MMYLLLECTBO, CNPAMO HEro ce OTKPMBa NPOMU3BOACTBO NO HECHCTOATENHOCT.

4.6.2. KOJIEKTUBHU [TPABA

CobrnacHo un. 209, an.1 ot T3, obanrauMoHepuTe OT BCAKA EMUCUSA, BKAKOUYUTENIHO HacToAWaTa, o6pasyBaT oTAeNHa rpyna 3a 3almTa
Ha uHTepecuTe cu npes EmuteHTa. O6auraumoHepuTe oT HacToawata Emucua popmupat cBoe 0610 cbbpaHue Ha 0banraunoHepure.

B YcTaBa Ha EMUTEHTa HAMA U3PUYHM pa3nopesdun OTHOCHO YCI0BMATA 3a NPOBeXAaHe Ha 06wy cbbpaHua Ha obanraumoHepuTe u
npeacTaBUTEICTBOTO UM B 06LW,0TO CbbpaHMe Ha akumnoHepuTe. OTHOCHO Te3n 06CTOATENCTBA Ce NMpuaaraTt pasnopenobmute Ha yun. 208
— 214 o1 TbproBCKMUA 3aKOH.

Ob6avraupmoHepuTe yNpaxkHABAT MPaBO Ha peLuaBall r1ac Npu B3eMaHe Ha pelleHue 3a u3gaBaHe Ha HOBa eMUCUA NPUBU/IETMPOBaHU
o6auraumm. CornacHo ua. 207, 7. 2 oT T3 BCAKO pelleHne Ha EMUTeHTa 3a n3gaBaHe Ha HOBM 06/1MraLMu C NPUBUIETMPOBAH PEXMUM
Ha u3nnawaHe, 6e3 Aa e HaauLe cbriacneTo Ha obwmTe cbbpaHMA Ha NPeAXoOAHU Hen3naaTeHNn eMUCMN OBNUraLLMK, € HULLOXKHO.

06uo0T0 cbbpaHMe Ha 06/IMraumMoHepuTe AaBa CTAHOBULLE OTHOCHO NPEAIOKEHMETO 33 M3MEHEHMEe Ha NpeaMeTa Ha AeWHOCT Uan
BMAa Ha EMWUTEHTa, OTHOCHO HEroBoTO nNpeobpasyBaHe, KakTo M M3L4aBaHETO Ha HOBA EMUCUA NPUBMIErMpoBaHu obavraumm. Tosa
CTaHOBWLLE 3a4b/IKUTENHO Ce pasriexaa oT 06WoTo cbbpaHue Ha akuMoHepuTe Ha EmuteHTa.

061070 cbbpaHMe Ha 06/IMraLMoHepHTe B3EMA PELLEHUSA OTHOCHO MPOMEHMU B YC/IOBUATA HA 0B6IUraLMOHHUSA 3aEM U MOKE Aa B3eMa
peleHra 1 No Apyrv BbNpocH, Kacaewm Obauraumute, Hanpumep Npu Cy4an Ha HeM3NbAHEHME HA 3a4b/XKeHMATa Ha EmuTeHTa no
O6nvraupyuTe.

CvrnacHo un. 1003, an. 2 ot 3MMLK, ako cnep nsTMUaHe Ha WeCT Mecel,a OT EeMUTUMPAHETO Ha obmMraunoHHaTa Emucns Obauraymure
He ca A0oMyCcHaTK A0 TbProBMA Ha peryampaH nasap Ha LEHHU KHUXKa, EMUTEHTBT e AbKeH 4a U3KYNU No UCKaHe Ha obaunraymoHep
O6anraummTe N0 EMUCUMOHHA CTOMHOCT, B 7-4HEBEH CPOK OT NO/lyYaBaHe Ha UCKaHEeTo.

B oTHowWweHMATa cu ¢ EMuTeHTa, rpynata Ha obaunraumMoHepuTe ce npeacTasniaga oT [loBepeHunka Ha obanraumoHepure.

EMUTEHTBT e ckatounn gorosop ¢ MHBecTMLMOHEH nocpegHuK ,, ABB UHBecTnunn® EOO/ 3a n3nbvaHeHue Ha dyHKUMATA ,,[JJoBEPEHUK
Ha obnuraumoHepute”. Mo-nogpobHa MHbOPMALMA 3a MNpasaTa M 3aab/keHuaTa Ha [loBepeHWKa Ha obaurauuoHepute e
npeacrtaseHa B T. 4.6.9.

4.6.3. YC/IOBUA O HACTOALLATA EMUNCUA, KOUTO EMUTEHTBT CE 3AABJ/IXKABA [IA CITA3BA

3a cpoKa Ha cblecTByBaHe Ha Tasn Emucusa O6auraumm, EMMTEHTLT ce 3agb/ikaBa [a Cnassa CaefHuTe yciosBus /OCBeH ako
06NUraLMoHepUTE HE Ca PeLlnan APyro Ypes NPoMsAHa B napameTpute Ha EMuUcUATa No 3aKOHOYCTaHOBEHUA pefl, 8 UMEHHO:

4.6.3.1. 06wy ycnosus:

1) BusHec KombUHauum: EMUTEHTHLT HAMA NpaBo 4a npegnpuema npeobpasysaHe nog ¢dopmaTta Ha CAMBaHe, BAUBAHeE,
pasgensHe, otaenAaHe UAKM Apyra noaobHa 6MsHec KOMBUHALMA MM PeopraHM3aLmsa, 3acarala NpexsbpasHe Ha (Mam yacT
OT) aKTUBUTE U 3a4b/KeHMATa Ha [lpy>KeCTBOTO, aKO Takasa TpaHCakuusa e uma ColiectseH HerateeH EQekT. EMUTEHTBT e
ONbKeH Aa ysegomu [loBepeHuMKa 3a BCAKa NofobHa NaaHMpaHa TpaHCcaKkuma, 3ae4HO (ako e NPUAoKMMO) C MOTUBUMPAHO
ob6ACHeHMe 3aLL0 T4 HAMA 4a Uma CbluectseH HeratneeH EdekT.

2) TMpeKkpaTtaBaHe U IMKBUAALMA: EMUTEHTBT HAMA NPaBo [a NpekpaTtasBa AelHOCTTa Ha [pysKecTBOTO U Aa ro MKBUAMPA
6e3 npeay ToBa Aa e U3NAaTUA U3LA0 3a4b/KeHUATa cu no O6auraunmTe.

3) Mpopaax6a Ha 6u3Heca: EMUTEHTHT HAMA NPABO A4a NPEXBbPAA U/MAK NPOAABA LEAUAT UK CbLLEeCTBEHA YacT OoT bu3Heca
n/van akTueuTe Ha [pyKecTBOTO Ha TPETo NuLe, OCBEH ako 1) TpaHcakuuATa e Ha cnpaBefnvBa LeHa M 2) uma
npeagsaputenHo cbrnacue ot OCO ot HactoAwara Emucua.

4) MMoemaHe Ha HOB AbAr: 3a CPOKA Ha CbLLLeCTBYBaHe Ha HacToAwaTta Emucna Obavraummn, EMUTEHTLT HAMa NpaBo fa u3aasa
HOBa emucUA 06IMraLMm C NPUBUIETMPOBAH PEXMM Ha U3MJIALLAHE Ha NXBU U/UAW TIaBHMLA, UM 43 NOeMa HOB AbJr C No-
NPUBUNETMPOBAH PEXMM Ha M3nnaliaHe, obesneyeHOCT U NoguMHeHOCT oT HactoAwata Emucua, 6e3 npeasaputTenHoTo
cbrnacme Ha OCO oT HactoAwarta Emucuna.

5) HennatexocnocobHoct (Default, Cross Default): Mpu 3a6aBa MAM HEBB3IMOXKHOCT 3a MjawaHe 3a noseye ot 15
/neTHageceT/ AHWM Ha KOETO M a3 e OT TeKywuTe uin 6baewmTe 3a4b/KeHnna Ha EMuTeHTa npes »KuBoTa Ha HacToswara
Emucua obauraumm, EMUTEHTBT ce 3aAb/skaBa 4a npeanpveme AeNCTBUA, C KOUTO B Cpok oT 20 /asageceT/ AHM, CUMTAHO OT
JaTaTa Ha M3TMYaHe Ha 15-AHeBHMA CPOK Ha 3abaBa, Aa M3MJAaTW BCUMUYKM HepasnaaTeHn u/unam 3abasBeHn 3agbixKeHua. B
c/ydyait, ye EMUTEHTBT He ycree Aa Hanpasu ToBa, 06AnraLMoHepuTe, KOMTO NpUTeXKasaTt obauraumm ot Hactoswara Emmcua
MMaT NPaBoO Aa M3UCKAT NPeLCPOYHOTO M3MNALLaHe Ha FNaBHMLATA M3LAN0, KAaKTO M HaTpynaHaTa 3a nepuoga /mMxea no
ObavrauuuTe.

6) Cpenky cbC CBbP3aHU AMLA: EMUTEHTHT HAMA NPaBo Aa CK/OYBA, AMPEKTHO MAN UHAMPEKTHO, CAE/KU C OCHOBHMTE
aKLMOHEPM M CBBP3aHM C TAX /IMLA, OCBEH aKO Te3M CAE/KMN ca CBbp3aHu ¢ obuyaitHaTa My AeMHOCT M YC/I0BMATA MO TAX He ce
pa3nnyaBaT CbL,ECTBEHO OT NasapHuTe.
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4.6.3.2. QuHaAHCOBU ycnosus:

1) MakcMmanHo cboTHoweHue MNacuBu Kbm AKTUBU: He3aBUMCUMMO OT TOBa Aanu B b6baely, Nnepuos, Lie 3anoYyHe 4a U3rotss
KOHCONMAMPAHN GUHAHCOBM OTYETU, HA UHAMBUAYANHA 6a3a, EMUTEHTBT cnegBa Aa NOAADBPKA MAaKCMMAIHO CbOTHOLIEHMWE
Ha O6wumTe MNacmen Kbm O6WMTE AKTMBK, Ha Ba3a cyeToBogHa CTOMHOCT OT 31 gekemBpu 2021 r., BKNHOUUTENHO A0 Najexka
Ha O6auraummTe, oT He noseye oT 95%. M3nbaHEHWETO Ha TOBA 3a4b/IKEHUE ce yaocToBepsaBa oT EMuUTeHTa Ha 6a3a gaHHM
OT U3roTBAHMTE 3a4b/KUTENHU PUHAHCOBM OTYETM no Y. 100H, un. 1000 ot 3MNMUK nam Ha 6a3a AaHHK, CbAbPMKALWM ce B
CbOTBETHOTO yBEAOMJ/IEHWNE 33 PUHAHCOBO CbCTOAHME No Y. 10001 ot 3MMLK.

2) MuHMmaneH KoepULMEHT Ha NOKPUTUE HA INXBUTE: He3aBMCMMO OT TOBa a/1M B ObAely, Nepuos, e 3anoyHe Aa U3roTen
KOHCONMAMPaAHN GUHAHCOBM OTYETU, HA UHAMBUAYAHA 6a3a, EMUTEHTBT cnedBa Aa noaLbpika MUHUMaNeH KoedULMeHT Ha
MOKPUTUE Ha /IMXBUTE /CbOTHOLWEHME Ha MedasnbaTta OT onepaTuMBHa Tbproscka aeiHocT (EBIT), ysennueHa ¢ pasmepa Ha
IMXBUTE, OTHeceHa KbM inxaute/ ot 31 aekemspu 2021 r., BKAOYMTENHO A0 Nagexa Ha O6auraummnte, ot He NMo-masiko oT
200%. U3nbnHEHMETO Ha TOBA 3ab/IXKEHUWE ce yAoCcToBepsaBa OT EMUTeHTa Ha 6a3a JaHHW OT U3rOTBAHUTE 334 b/KUTENHN
¢duHaHcoBKM otyeTn no ya. 100H, yn. 1000 ot 3MMUK nam Ha 6a3a gaHHM, CbabPXKALLM Ce B CbOTBETHOTO YBEAOMJIEHNE 33
¢duHaHcoBo cbeTosHMe o yn. 10001 ot 3MMLUK.3) MuHumaneH pasmep Ha obe3neuyeHueTo: HesaBMCMMO OT TOBA Aanu B
6baeL Neprog, e 3anoYHe 4a U3roTBs KOHCOAMAMpPaHU GUHAHCOBM OTYETH, Ha MHAMBKUAYaNHA 6a3a, EMUTEHTBLT cneaBa Aa
noaabpKa CboTBETEH KOEDULIMEHT - pasmep Ha HEAMOPTU3MPAHUA 06ANTALMOHHMSA 3aeM KbM CTOMHOCTTA Ha obe3neyeHneTo
(LTV) £90 % npe3 uenuna cpok Ha EmucuaTa. [loBepeHmKbT, cbraacHo Y. 100a, an. 1 ot 3MMUK, cnegmn 3a M3NbAHEHMETO Ha
TOBA 33bJ/IXKEHME, KaTo NPW YCTaHOBABaHE Ha HapylleHWe Ha KoebuumeHTa, Nnpeanpuema CbOTBETHU OeMCTBUA, KaTo Hall-
MaJIKo yBeZoMsiBa EMUTEHTa M M3MCKBa OT HEro Aa A0Nb/HU obe3neyeHneTo. B To3un cayyalt, EMUTEHTHT we pasnonara ¢ 30
OHW 3 Bb3CTAHOBM HMBOTO Ha KoeduLUMeHTa yYpe3 npefocTaBAHE Ha AOMBAHUTENHO obe3neveHue OT CbLUMA BUA, KaTo
MbPBOHAYa/IHOTO.

Ha 6a3a faHHWTE OT MOCAEeAHO M3rOTBEH M OAMTUPaH roauweH ¢uHaHcoB oTyeT Ha [pyskectBoto (2021 r.) M CbOTBETHUTE
npeunsyncneHn gaHHiu no MCPO 3a cbwma nepmos, CTOMHOCTUTE Ha MbPBUTE ABE CbOTHOLWEHUA U U3XOAHMUTE GUHAHCOBM AaHHM 33
M34YMCNABAHETO MM Ca NpeacTaBeHu B TabanunTe, No-gony.

CtoiiHOCT Kbm 31.12.2021 .

KoedpuumeHt basa - otyeTHU gaHHM no HCC ba3a - ot4eTHU AaHHM no MCOO

CvomHoweHue Macusu/Akmusu 93.06% 66.42%

MuHumasneH KoeguyueHm Ha NoOKpumue Ha Auxeu 229.36% 203.03%

W3xoaHu gaHHu - HCC (B xun. nB.) W3xoaHu gaHHW - MCDO (B xun. nB.)
Meyanba Meyanba

OT OnepaTuBHa AeWHOCT Pasxogu OT OMnepaTuBHa AevHocT  Pasxoam
Macuen AKTUBM (EBIT) 33 IMXBU Macueun AKTUBK (EBIT) 3a NIMXBU
7057 7583 304 235 7432 11189 238 231

BuaHo oT 3actaxosaTtenHa noaunua Ne 12900100000075/09.03.2022 r., uspaneHa ot ,,3/[ EBpomHc” Afl, 3acTpaxoBaTe/iHaTa CTOMHOCT
e c immuT 1 399 480 eBpo, KOATO CTOMHOCT NOKPUBA CbOTBEHOTO M3UCKBAHE 33 MUHUMA/EH padmep Ha obe3neyeHneTo. KOHKpeTHOTo
CbOTHOLIEHME Bb3nM3a Ha 84,75 %, KoeTo e no-manko ot 90 %.

Mo OTHOWEHME MOABPIKAHETO Ha MUHMMANEeH pasmep Ha obesnedyeHveTo [lOBEPEHWKBLT CAeaM 3a M3MbJAHEHMETO Ha ToBa
3a4b/KEHME, KAaTO NMPY YCTaHOBABAHE Ha HapylleHue, npeanprema CbOTBETHU AENCTBUA, KaTo Hall-Manko yBegomssa EmuteHTa u
M3MCKBa OT Hero ga AonbAHu obesneyeHneTo. B To3u cayyail, EMUTEHTHLT we pasnonara ¢ 30 gHM 4@ Bb3CTAHOBM HWMBOTO Ha
KoeduLMeHTa Ypes NpegocTaBaHe Ha AOMbAHUTENHO 0be3neyeHne OT CbLMA BUA, KaTO MbPBOHAYaHOTO.

Cnep, op06peHNeTo Ha HacToswmA MPOCNEKT, ako ce YCTaHOBM HapyllaBaHe Ha M3MCBAHUATA 33 NOAbPXKAHE Ha KOeTo M ga 6uno ot
TpyTe GUHAHCOBM YCN0BUA (CbOTHOLEHNA), EMUTEHTBT Ce aHraXkKupa B CPOK, A0 U3rOTBAHETO Ha CbOTBETEH CefBaly GUHAHCOB OTYeT
no 4. 100H mnaum yn. 1000 ot 3MNMLUK mMan M3roTBAHETO Ha CbOTBETHOTO YBeZOMJ/IEHME 33 PUHAHCOBO CbCTOsIHME Mo Y. 10001 oT
3MMNUK, aa npeanpueme CbOTBETHM ONTUMMU3ALMOHHMN AEMUCTBMA 33 NPUBEXAAHETO HA NOKA3aTeAnTe B CbOTBETHUTE IPaHULMN.

B cnyqaﬁ ve 61>,an YCTaHOBEHU CbOTBETHU HEU3Nb/IHEHMUA OT CTPaHaA Ha EmuTeHTa, No oTHoweHwue YCNoBUATa Ha Emucunara,
lCLOBEFJEHI/IK’bT Ha o6m4rau,v10HepMTe MMa npaBaTa Aa npeanpuema CbOTBETHU ,D,el;'iCTBVIH, CbrnacHo 7. 4.6.9. no-aony.

CvrnacHo yCnoBuATa, Npu KOATO e n3paneHa Emucuarta, HecnassaHeTo Ha noeTute ot EMuTeHTa (bI/IHaHCOBI/I yCcnoBuA, He e ycnosue u
He npeanonara npeacpovyHa USMCKyemocT.

Onpegenexus, aageHu B NMpeanoxeHneTo 3a 3anuceaHe Ha O6avrauuure:

e ,MpomsHa B KOHTPOAA" - AKO GU3INYECKO MW OPUAMYECKO NnLLe, PAa3/IMYHO OT OCHOBHWUTE aKLMOHEPU KbM gaTaTa Ha
n3gasaHe Ha EmucuATa npuaobmea AMPEKTHO UK MHAMPEKTHO noseye oT 50 % OT KanuTtasa 1M NpaBoTOo Ha r1ac B 06LW0TO
cbbpaHMe Ha aKuMoHepuTe Ha ,PAMCBO/I® BbJITAPUA“ Al ninM ako nueTo nNpuaobusa KOHTPOA MO APYr HauWH, B
CbOTBETCTBME C pa3nopeabaTta Ha §1, 1. 14 ot JonbiHUTenHUTe pasnopenbm Ha 3MMNLUK;

e, OcraTbyHa rnaBHMUA” - HemMsnnateHa 4acT oT rnasHuLaTa Emucuara;
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e ,CobuectseH HeratuseH Edekt” - EGeKT, KOWTO BOAM UAN MOXe OCHOBATe/IHO Aa Ce MPeAno/ioxu, Ye e foBede 40
HebsaronpuaTHa NpomaHa B pasmep Ha 10 MaM noBeye Ha CTO OT aKTMBMUTE, NPUXoOAMUTE UK NedvanbaTa Ha EmuTeHTa,
1/Vnn e BEPOATHO A4a NOB/UAE Ha MHBECTUTOPMUTE MPU B3EMAHETO Ha MHBECTULIMOHHO PeLLIEHME;

e CBbp3aHM aMua“ - Jlnyarta no cmmcbaa Ha §1, 1. 13 ot JonbaHuTenHuTe pasnopeadbu Ha 3MMLUK;
o MNPUNOKUMM CHETOBOAHM CTAHAAPTU - HauMOHaNHMTE CHETOBOAHM CTaHOAPTH;

e ,06wo nacmsun“ - O6waTa cyma Ha nacMsuTe Mo cHeToBogeH 6anaHc /6e3 cobcTBeHNA KanuTan/ KbM AaTa Ha CbOTBETHUA
CYETOBOAEH OTYET Ha EMUTEHTA, CbrnacHo MNpUAoKUMNUTE CYETOBOAHM CTaHAAPTM U YCI0BMATA 38 OTYETHOCT.

L4 ,,OGLLI,O aKTUBM" - CymaTta Ha aKTUBUTE, U3YMCNIEHM KbM AaTaTa Ha CbOTBETHMA CHETOBOAEH OTYeT Ha EMUTeHTa cbrnacHo
Mpunoxxnmurte cHeTOBOAHM CTaHAAPTM U YCNOBUATA 33 OTYETHOCT;

e ,0O6unuaiiHa Tbproscka AelHOCT” - CbBKYMHOCTTA OT AEUCTBUA U CAENKMU, U3BBPLUBAHM OT [pYKeCcTBOTO B PamMKUTE Ha
npeamerTa my Ha AelHOCT U cbobpasHo obuyaliHaTa TbProBcKa NPakTUKa, 6e3 caenkuTe U AencTBUATa, KOUTO NPOU3TUYAT
OT U3BBHPEAHM 06CTOATENCTBA;

e ,Pa3xoam 3a nmxsn“ - Pa3xoauTte 3a npuBaeYeH KanuTan, CbrnacHo MNpuaoXKnmmte cHeTOBOAHU CTaHAAPTH;

e MHBecTMuMOHEH nocpeaHuK uam UN“ - inue no un. 6, an. 1 ot 3MMUK.

4.6.4. POMEHW B YC/IOBUATA HA OB/INTALUIMOHHNA 3AEM

MpomeHM B yC10BUATA Ha 06MTraLMOHHMUA 3aeM (LOKOIKOTO € f0MYyCTUMO OT AeiCTBALLOTO 3aKOHOAATENCTBO) MOraT 4a Ce M3BbPLLBAT
oT [1py*KeCcTBOTO N0 U3K/KOYEHME U CAMO C NPEeLBaPUTENHOTO Cbraacue Ha 06auraLMoHepuTe, MPUETO C U3PMUHO peleHune oT OCO, B
CbOTBETCTBME C M3NCKBAHUATA HA AEMCTBALLOTO 3aKOHO4ATE/ICTBO, OTHOCHO HEFOBOTO CBMKBAHE M NPOBEXAAHE.

0OCO moKe 4a Nprvema peLleHns 3a faBaHe Ha Cbriacve 3a NPoMsAHa B YC/I0BMATA HA 06MraLMOHHNA 3aeM, CaMo aKo Ha CbbpaHueTo
ca npeacTaBeHn Hai-manko 3/4 ot O6anraLMuTe MMaLy NPaBo Ha rnac /KBopym/.

PewenunaTta Ha OCO ce B3MMAT C MHO3WHCTBO OT 3/4 OT NpeacTaBeHNTe 06/1Mraumm C NPaBo Ha rnac /MHO3UHCTBO/.
MpomMeHMn B ycnoBmUATa Ha O6AUTaLMOHHMA 3aeM ca AOMYCTUMM OTHOCHO BCUMYKM NapamMeTpu Ha 3aema (B T.4. NpoMsaHa AaTaTta Ha
nagera, NPoOMaAHa Ha KynoHa, pa3cpoyBaHe Ha IMXBEHU W MAaBHUYHW NNALLAHWA, NPOMAHA OTHOCHO obe3neyeHocTTa Ha EmucuaTa,

NpoMsaHa BbB GUHAHCOBUTE CbOTHOLLEHMA, KOMTO CNeABa Aa cna3sa EMuTeHTa), camo npu M3pUYHOTO YCN0BUE, Ye TaKMBaA NPOMEHMU
ca ogobpeHn ot OCO u oT EmuTeHTa.

I'IpomeHM B yCnoBuATa, Npn KOUTO Ca n3gageHn O6J’IMF3LI,MMT€, BK/IOYNTENHO B KOHKPETHUTE NapamMeTpun Ha EmucmaTta moxke ga ce
M3BbPLLBAT HE NO-KbCHO OT 2 mecel,a Npeaun nagexa Ha 06}1MFaLI,MOHHaTa emMucuma.

B cpok oT 5 paboTHM AHM OT B3emMaHe Ha peLleHMeTo 33 NPOMAHA B YCNOBUATA U KOHKPETHUTE NapameTpy Ha 0BAUraUuMOHHMA 3aem,
EMWUTEHTBLT U3roTBA M ONOBECTABA MHGOPMALIMOHEH LOKYMEHT, KOMTO BKOYBA aKTyaiHaTa MHPOPMaLMA OTHOCHO BCUYKM NapameTpu
Ha EmucuaTa. B cpoka no npeaxoAHOTO uspeyeHne MHGOPMALLMOHHUAT SOKYMEHT ce paskpuea Nyb/MYHO Ypes NpesoCcTaBaHeTO My
Ha KDH, peryanpanua nasap, 1 obliectBeHOCTTa No peaa Ha ya. 100T1, an. 3 v an. 4 ot 3NNLK.

B cnyyait Ha npomeHu B NapametpuTe no obauraumoHHata Emucus, [pyxectsoTo ysegomasa LI B geHs, cneggaly peleHneTo 3a
npomsHara.

Mpwv BCAKO NonoxeHue, [Jpy*KecTBOTO He MOXKe eiHOCTPAHHO A3 Hasara U3MeHeHue B ycnosuaTa no Emucuara.
CvrnacHo pasnopegbata Ha un. 207, T. 1 oT T3, HULLLOXKHO € BCAKO pelleHne Ha [pyKecTBoTo 3a:
® MpPOMAHA B YC/IOBMATA, NPU KOUTO Ca 3aMMcaHun U3gaseHn obavraumm;

® UMN3aaBaHe Ha HOBU O6}1VII'aLI,VIl/I CNpuUBUNETrNPOBAH PEXMUM Ha U3NallaHe, 6e3 Aa e Haauue cbrnacme Ha 06LIJ,VITe C'b6paHVIﬂ
Ha OﬁﬂMFaLl,VIOHepVITe OoT NnpeaxogHun HensnnateHn eMnUCcun.

MpasaTa, npegocTaBaAHN OT OGHI/II'aLI,MVITe, He Ca U He MoraT Aa 6'bﬂ,aT 3HAYUTENNHO OrpaHnUYeHn OT Npasa, NpegoCcTaBAHN OT APYT Knac
LEeHHW KHUXXa, nam ot paanope,u,GMTe Ha AOroBOp Ui Apyr AOKYMEHT.

4.6.5. HOMMWHAJIEH JINXBEH MPOLEHT
JINXBEHUAT NPOLLEHT NO 06ANraLMOHHUA 3aem Ha ,,PANCBON® Bbarapuna“ ALl e duKcmpaH 1 e B pa3mep Ha 6% (LecT NpoueHTa) roaunLHo.

PasmepbT Ha /IMXBEHWUTE M/alAHWA Ce M34YMCAABa BbPXY HemoraceHaTa 4acT OT HOMMHa/sHaTa CTOMHOCT Ha O6aurauuuTe 3a
onpefeneHuTe NepuoaM Ha KyNoHHM nnalaHua Ha 0asa  KoHeBeHuma Actual/Actual (peiictBuTtenen 6poit aHM  3a
nepvoaa/aencTemteneH 6poi AHU B roamHa).

PasmepbT Ha IMXBEHOTO NJallaHe ce U3YMCNABA KaTo NPOCTa /IMXBA BbPXY HOMWHANHATa CTOMHOCT Ha npuTexaBaHUTE OT BCEKU
MHBECTUTOP O6nmrau,vm, 33 OTAeNIHUTe WecTMeceYHn nepmoaun. bmknumara cyma ce 3aKpbriAaBa A0 BTOPUA 3HAK cnef feceTuyHaTa
3aneTan.

JNIuxseHumAT goxopg 3a eaHa O6anraums ce M3umcasBa nNo cnegHata popmyna:
NnA = (HC*ro*nn*n) / Peanex 6poii gHu B roguHata
KBAETO:

/10 — CYMA HA JINXBEHWA LOXOA OT EAIHA OB/IMTALIMA 3A CbOTBETHOTO KYMOHHO MM/IALLAHE;
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HC — HOMWHA/IHA CTOMHOCT HA EAJHA OBJINTALINA;
I'® —[JIABHWUYEH GAKTOP 3A MEPUOAA, NMOCOYEH B TAB/INLATA C TOTACUTE/IHUA M/1AH;
J1M — FoANLLIEH ®UKCUPAH JINXBEH MPOLIEHT 110 OBIMTALMMNTE;

1 - [1EPNOA, PABEH HA PEAJIHUA BPOU [HW, U3YUC/IEHU KATO PA3/IMKA MEXKAY AATATA HA TEKYLOTO JIMXBEHO M/IALAHE W IATATA HA MPEAXOAHOTO
JINXBEHO M/IALLAHE

4.6.5.1. [Aama, Ha KOAMOo AUXeama cmasa nNaamuma U 0amu Ha AuxeeHuUme naauiaHuUs

JlnxeaTa e niaTMMa 3a BCEKM LeCTMeceueH Nepuros,, KaTo KOHKpeTHaTa gaTaTta B CbOTBETHUTE meceum (aBryct u ¢pespyapm), cbBnasa
C paTaTa, Ha KoATo e u3gageHa EmucuaTa. B cnyyait, Ye gaTtaTta Ha nialiaHe cbBnagHe ¢ HepaboTeH AeH, NaLlaHeTo ce U3BbPLUBA Ha
NbpBuA ciespBaly, paboTeH AeH.

MocnefHOTO IMXBEHO NAalLlaHe CbBNaja C AaTaTa Ha nagexa Ha EmucuaTta. He ce 4onycKaTt YacTUUYHM IMXBEHW NAaLWAHKA.

MpaBo Aa noayyaT IMXBEHO NalaHe UMaT NpuTexaTenmTe Ha 06anraunm, BNMCaHM B KHUraTa Ha obauraymoHepute 2 (48a) paboTHM
OHV Npeamn AataTa Ha CbOTBETHOTO JIMXBEHO MNJialiaHe.

MogpobHa WHbOPMaUMs 3a MOraWeHuATa MO FNAaBHWULATA, M3YUCAEHUTE JINXBEHW MALLAHWUA, CbOTBETHUTE AaTU M CymMM ca
npeacTaBeHun B TabnumuaTta ¢ noracMTeNnHus naaH Ha Emucusara.

Tabauya 1: MozacumeneH naaH Ha Emucuama

PeaneH 6poii PeaneH 6poii
AHU B AHUB ®dukcupaH Cyma Ha TnaBHUYHM HenoraceHa

Aara Ha [ata Ha inxBeHO FnaBHUYeH
nepuoaHa ABaHagecr- NuxseH AbAXKUMA noraweHua rnaBHUUA
u3paBaHe nnawaHe/nagex dakrop
NIUXBEHO meceueH nNpoLeHT nuxea (EUR) (EUR) (EUR)
naawiaHe nepvoga
18.02.2022 . 18.08.2022r. 181 365 6.00% 35 287.56 1186 000 100%
18.02.2023 . 184 365 6.00% 35872.44 1186 000 100%
18.08.2023 . 181 365 6.00% 35 287.56 1186 000 100%
18.02.2024 . 184 365 6.00% 35872.44 1186 000 100%
18.08.2024 r. 182 366 6.00% 35385.57 1186 000 100%
18.02.2025 . 184 366 6.00% 35774.43 1186 000 0%

4.6.5.2. Cpok Ha 8aa1UOHOCM HA 83eMAHUAMA 110 IUX8U U 1020CA8AHE HA 2Ad8HUUama

CbrnacHo 3akoHa 3a 3afb/KeHuAaTa u gorosopute (334), un. 111, 6ykBa “B”, c M3TMYaHe Ha TPUroAMLIHA AABHOCT Ce MnoracssaTt
B3eMaHUATa 3a Haem, 3a JINXBU U 3a ApYyrn nepnoguyHun nnaaHuA.

3a rnaBHMLaTa ce npuaara obuaTa neTroguiuHa AasHocT no ya. 110 ot 33/. [JaBHOCTTa 3aM04YBa A3 TeYe OT AeHs, B KOMTO B3eMaHeTo
€ CTaHaN0 U3NCKYEMO.

B3emaHuATa 3a Anxseu cTasaT U3NCKYEMU Ha AaTUTE, NOCOYEHN B Ta6nmu,aTa, no-rope.

4.6.6. [ALEX 1N [JOTOBOPEHOCTUTE 3A AMOPTU3ALMNATA HA 3AEMA, BK/IIOYUTE/THO MNMPOLEAYPUTE 3A ITOTACABAHE

[naBHuMUaTa Ha no Ob6auraunnTe ce M3naalla e4HOKPATHO, Ha faTaTa Ha nagerka 18.02.2025 r. MpaBo Aa NoayyaT raBHUYHO NaawaHe
MMaT NpUTexaTenuTe Ha 06Mraumm, BNMcaHM B KHUraTa Ha obauraumoHepute 2 (4Ba) paboTHU AHM Npeay AaTaTa Ha nagexa.

4.6.7. [PABO HA lNPEICPOYHO IMOrACABAHE HA IJTABHULIATA

Mpu MNpomsaHa B KoHTpona Bbpxy EMUTEHTa, BCEKM 06aMrauMoHep Mma npasoTo Aa novcka 06paTHO M3KYMyBaHe Ha AbpXaHuTe oT
Hero O6auraumm, Ha LieHa pasHa Ha 100 % oT rnaBHMUaTa, NAOC HaTpynaHaTa U HeM3niaTeHa IMXBa KbM [aTtaTa Ha CETb/IMEHT Ha [yT
onumaTa /Myt onuma ,KoHTpon“/.

Mpu HeponyckaHe Ha O6anraumMmuTe A0 TbProBUsA Ha PeryanpaH nasap, opraHMsnpan ot ,,bbarapcka poHagosa 6opca” Afl, A0 6 (wecT)
Mecela OT AaTaTa Ha M34aBaHeTo UM, BCeku 06aMraumMoHep Mma npaso A4a Nnoncka 06paTHO M3KyMyBaHe Ha AbPXaHUTE OT HEro KHXa
MO HOMMHa/NHa CTOMHOCT N/IKOC HaTpynaHaTa WM Heu3niaTeHa /IMXBa KbM JaTaTa Ha CeTbAMEHT Ha [yT onuwmata /Myt onuua
,JncteaHe”/.

MyT-onuuaTa ,KoHTpon“ cneasa Aa ce ynpaxkHu B pamkuTe Ha 10 KaneHAapHU AHW, cned KaTo EMUTEeHTLT yBefoMM NpeacTaBuTens
Ha obaurauvoHepute (JoBepeHuKa) 3a HanMumeTo Ha MpomaHa B KOHTpona. EMUTEHTBLT e ANbXeH Aa Hanpasu yBeAOMIAEHUETO
He3abaBHO c/nef HacTbNBaHeTo Ha MpomsaHaTa B KoHTpona. B ciyyait, ye EMUTEHTBT He yBeAoMM [JOBEPEHMKA 3a HACTbMNBAHETO Ha
ropHaTa NpomsHa, HO MOCNEAHUAT y3Hae 3a HeA NO APYr HauMH, TO CPOKBT 33 yNpaxkHABaHe Ha MyT-onuuaATa 3anoysa Aa Teye oT
JaTaTa Ha yBefoMsABaHe Ha obauraumoHepuTe 3a NMpomsaHaTta B KoHTpona.

MyT-onumAaTta ,JiuctBaHe” ce ynpaxHABa B paMKuTe Ha 10 KaneHZapHW AHW, Cnel u3TMYaHe Ha 6-MeceyHua CPOK OT JaTaTa Ha
nsgasaHe Ha O6AUraLMuUTe, ako A0 TO3M MOMEHT He e Ha/iuLe AonycKkaHe Ha O6anrauunTe A0 TbProBUA Ha peryanpaH nasap.
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Bcaka lNyT-onuma ce ynpakHABa ¢ NMCMEHO yBedoMieHne go EmuTeHTa, KoinTo yBegomaABa AreHTa No naallaHMATa 3a HaCTbLNUAOTO
MCKaHe 3a 06paTHO M3KynyBaHe OT CTpaHa Ha oburaumoHep/u. [atata Ha ceTbAMeHT Ha MyT-onuuaTa e 10 /aecet/ paboTHM AHM
cnep yBefoMIEHUETO.

Ha gataTa Ha ceTb/AMEHT Ha BcAKa MyT-onuua, EMUTEHTHT M3nnawa Ha obanrauMoHepuTe, YNParKHUAM CbOTBETHaTa [yT-onums,
Ob/KMMATa [1aBHMLA NOC HAaTPynaHaTa, HO HEWU3NIaTeHa, A0 AaTaTa Ha CeTb/IMEHTA, IMXBa.

3a EMUTeHTa He e npeaBuAEHO CbOTBETHO MPaBo 3a 06pPaTHO M3KyMyBaHe Ha M CbLMAT He nputexasa Kon onums /Kon onums
,06paTtHOo M3KynyBaHe"/.

4.6.8. MHOOPMALMA 3A JOXOAHOCTTA. METO/ 3A U3YNCJIEHWNETO U
Jlnxsata no HactoawaTa Emucua o6amraumm e pukcmpaHa u e B pasmep Ha 6% (WwecT npoueHTa) Ha roamiwHa 6asa.

PeanusunpaHuaT goxoa npu uHBecTMpaHe B Ob6auraumm oT EmucuAta e 3aBUCMM OT Mepuoda Ha MpuTEKaBaHe, LeHaTa Ha
NMbpBOHA4YaHaTa MNOKYMKa U LieHaTa Ha nocieasallata npoaakoa.

[oxopgHoCTTa 3a nepuoaa Ha npuTexkaBaHe Ha O6auraymsa (Holding Period Return - HPR) ce onpegens no ¢opmynara:

(Py— Py + X CF)

HPR =
Py

Kbaeto:

HPR - loxoaHoCTTa 3a Nneproaa Ha npuTexkaBaHe Ha O6aurauus;
P; - LleHaTa npu npogax6ata Ha eaHa O6auraums;

Po - LleHaTa Ha npuaobusaHe Ha egHa Obaurayms;

SCF - CymaTa oT napuyHMTE NOTOUM (MXBEHM U TNaBHUYHK) No egHa O6aMrauma 3a nepuoaa Ha npuTeskaBaHe.

[atnte Ha nnXBeHUTE U/MAWN rNaBHUYHUTE NNALLAHUA U pa3mepa Ha JIMXBEHMA MPOLLEHT no HacrtoswaTa Emucua morat aa 6baar
npomeHeHwu cnep peweHue Ha OCO.

4.6.9. [PEACTABUTE/TI HA OB/INTAUNOHEPUTE
B oTHOwWeHMATa cv ¢ EMUTeHTa, 06/MraumoHepuTe KaTo rpyna ce npeacTasnasar ot [loBepeHuka.

C peweHne Ha OCO ot 09.03.2022 r. 3a [loBepeHWK e M3bpaH M EMUTEHTBLT e CKAYMA CbOoTBETEH Aorosop ([orosopwbt) C
WHBECTMLIMOHEH nocpeaHuk ,,ABB UHBecTuumm® EOO/.
EMUTEHTBT e noen 3agbkeHre 33 Obavraunnte ga 6bAaT NnpuaaraHu cboTBeTHO pasnopenbuTe Ha 3MMLUK oTHocHo [loBepeHMKa Ha
obnauraumoHepuTe.
[oBepeHnKbT Ha 06iMraumoHepuTe cnesBa 4a U3BbPLUBA AENCTBMA 33 3aLLMUTA HA UHTEpPecUTe Ha 06MraumoHepuTe B CbOTBETCTBUE
¢ peweHunsaTa Ha OCO.
[oBepeHUKbT He 0TroBaps npes 06AnrauMoHepuTe 3a NPeTbpPreHnTe OT TAX BPEAW, KOraTo HEeroBuTe AencTena unm bespencrama ca
B U3MbJIHEHUE Ha peweHne Ha OCO, B3eTO C MHO3MHCTBO NoBeYe OT ¥ OT rnacoseTe Ha obauraumoHepure.
CbrnacHo forosopa 3a M3nbiHeHWe Ha OyHKUMATA Ha [oBepeHuK, C orfien 3aluTaTa Ha WHTepecuTe Ha obaurauuoHepwuTe,
nocnefHUAT Noema CnegHUTE 3a4b/IKeHUA:
I. [la 3BbpLIBa AEMCTBUA B 3aLLMUTa HA 06LWMA MHTEpEC HA 06/1MraLMoHepuTe 3a cpoka Ha OBAUrauMoHHMA 3aem, KaTo:
1. AHanusmpa ¢uHaHCOBUTE OTYETM HA EmuTeHTa B 14-gHEBEH CPOK OT OMOBECTABAHETO MM, BKAKOUYMTENHO cleau 3a
CMa3BaHeTo Ha 3a/710XKeHnTe GUHAHCOBM CbOTHOLLEHMA M M3BbPLLIBA OLEHKA Ha Bb34,eNCTBMETO Ha pa3KpMBaHaTa OT EMUTeHTa

perynnpaHa wuHoopmaumsa 3a obcToaTencTa, BAMAeWM BbpPXy GWHAHCOBOTO My CbCTOSIHME, B 7-AHEBEH CPOK OT
OMNOBECTABAHETO U, C OF1es, Ha CnocobHOCTTa Ha EMUTEHTa Aa U3NBAHABA 3a4b/IXKEHUATA CU KbM 06/1MraLMoHepuTe;

2. [pwu ycTaHOBABaHEe Ha B/OLWABaHe Ha GUHAHCOBOTO CbCTOAHME Ha EMUTEHTa, B CPOK 3 (Tpu) paboTHM AHM OT U3TUYAHETO
Ha CPOKa 3a M3BbPLUBAHE Ha aHa/M3a No T. 1, nsnckea MHGOpMaLMaA 1 AOKA3aTeICTBaA 3a NpeanpueTnTe mepku, obesneyasaiym
M3NbAHEHMETO Ha 3aab/keHnsTa Ha EMUTEHTA no obauraumoHHaTa Emucus;

3. B cpoka u npu ycnosuaTta Ha un. 100, an. 1, 7. 3 ot 3MMNUK, npeactaBu Ha peryanpaHusa nasap, KbAeTo ce Tbprysat
O6avrauymnTe n Ha KOH poknag 3a M3TeKnusa nepuog, cbabpKaw, nHpopmaumata no ya. 1006, an. 8 ot 3MNMNLK, KakTo 1
MHPOPMaLMA OTHOCHO:

a) NPpoOMAHA B CbCTOAHUETO Ha 3aCTanOBKaTa, KOraTo TakuBa yC/I0BMA Ca Ha/uLe U AOKONKOTO [loBEPEHUKDBT e 6un
yBEAOMEH 3a Te3U NPOMEHMU;

6) ¢UHAHCOBOTO CbCTOAHME Ha EmuTeHTa, C orfea CNocobHOCTTa My Aa M3MNbAHABA 3a4b/KEHUATA CU KbM
obauraumMoHepuTe;

B) NpeanpuemaHe oT EMuTeHTa Mepku, obesnedaBaluy M3MbAHEHNETO Ha HErOBUTE 3a4b/IXKEHMA N0 061MraLMOHHaTa
Emucus;

r) M3BbplUeHUTe OT [JoBepeHnKa AeNCTBUA B U3MbAHEHWNE HA 3a4b/IKEHUATa MY;

) HaNM4YMeTo MK inncaTta Ha obcToaTencTeata no ya. 100r, an. 3 ot 3MMUK;
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4. Pef0BHO nNpoBepsBa Ha/MYHOCTTa M CbCTOAHMETO Ha 3acTpaxoBKaTa, BK/IOYUTENIHO KaTo M3UCKBa OT EmuTeHTa
UHbOpPMaLuATa U LOKYMEHTUTE, CbIacHo Jorosopa;

5. OTroBapa NUCMEHO Ha BbMPOCKU Ha 06/MrauMoHepuTe BbB Bpb3Ka ¢ EMUcKATa;
6. Cneaw 3a HaBPeMEHHOTO U3BBbPLUBAHE HA Ab/IXKUMMUTE NAAWAHUA No 06AMrauMoHHaTa EMMcKA B yCTaHOBEHNA pasmep;

7. B 14-pHeBeH CPOK OT M3TUYAHETO Ha CPOKA 3a NpeacTaBsHe Ha otyeTa no 4. 100e, an. 1, 7. 2 ot 3MMLUK, ako Toi He e
npeacTaBeH, NpeacTaBA Ha pPeryMpaHua nasap, KbaeTo ce Toprysat Obauraumute n Ha KOH nHpopmauma 3a Tosa.

Il. MNpu HensnNbAHEHME Ha 3a4b/XKeHUA Ha EMUTeHTa, cbrnacHo ycnosuATa Ha EmucuaTta:

1. [o Kpas Ha paboTHWA AeH, cneasaly AeHA Ha y3HaBaHeTo, yBeAOMU PeryanpaHua nasap, Ha KOMTO ca AonycHaTu Ao
Tbprosua Obauraummnte u KOH, OTHOCHO HEU3NbAHEHUETO Ha EMUTeHTa ;

2. Mpeanpuema HeobxoAMMUTE AEWCTBMA 3a 3aLLUMTA Ha NpaBaTa U UHTepecuTe Ha 0BAUraLMOHepPUTE, BKIOUUTENHO:

a) wu3uCcKBa oT EMWTeHTa fa npefocTasu, B Cpok Ao 20 (aBageceT) AHW, MHGOPMaLLMA 33 MPOMAHA B CbCTOSHMETO Ha
3acTpaxoBKaTa; 3a CK/iuBaHe OT EMWUTEHTa Ha AOMb/HUTENHA 3acTpaxoBKa (BK/I. M C APYro 3acTpaxoBaTesiHo
aKUMOHEPHO ApPY)KEeCTBO) A0 AOCTMraHe Ha MWHMManHaTa CTOMHOCT Ha PMCKOBaTa EKCMo3uuMsA, KakTo U 3a
OONb/IHUTENHO 0be3neyeHne 3a B3eMaHuATa Ha 06/iMraumoHepuTe no EmucunaTa;

6) ysesomsaBa EMuTeHTa 3a pazmepa Ha 06/IMraLMOHHMA 3aeMm, KOWTO CTaBa U3NCKYEM, B C/lydanTe Ha HeU3MbiHeHe,
KaKTO v Mpu NPOCPOYEHO NalaHe Ha onpeaesneHa YacT OT NapUYHUTE 3a4b/KEeHN KbM 06anrauuoHepuTe;

B) yBEAOMABa 3aCTpaxoBaTe/ia 3a 04aKBAHOTO 3aCTPaX0BaTe/NHO CbOMTHE, KaKTO U Npeanprema AencTBUATA CbINacHO
3acTpaxoBaTefiHMA [OO0roBOpP NO npeassaABaHe Ha npeTeHUMMTEe Ha obauraumoHepuTe 3a 3acTpaxoBaTesIHO
obesueTeHue;

r) npeanssaBa MCKOBE NPOTUB EMUTEHTA;

4) npeacTasnasa o6aMraumMoHepuTe v 3almMTaBa TEXHUTE NpaBa B UCKOBUTE NPOM3BOACTBA, KaTo BKAOUYUTENHO, HO He
camo, KaTo nogage monba 3a OTKpMBaAHe Ha NPOM3BOACTBO MO HECHCTOATENHOCT Ha EmMuTeHTa u npeacTasnsasa
06/1MrauMoHepuTeE 1 3alLMTaBa TEXHUTE B TOBA NPOM3BOACTBOTO;

e) NpUCTbNBA KbM WHAMBUAYANHO MNPUHYAUTENHO M3NbJAHEHWE NO peda Ha [ParK4aHCKMA MpouecyaneH KoaeKkc
cnpAmMo EmMuTeHTa Mau Tpetn Anua, npepoctaBunn obesneyeHns BbB BPb3KA CbC 3a4b/MKEHUATA Ha EmuTeHTa no
06/1MraUMOHHMUA 3aem

3. [My6aukysa B 610N1e€TUHA Ha PeryanpaHuna nasap, Kb4eTo ce Tbprysat Obauraummte M npegoctasn Ha KOH ysegomnexme
3a HeM3MbAHEeHWEeTO Ha EMUTEHTa 1 33 AeicTBMATa NO T. 2, KOMTO [loBEPEHUKBLT Npeanpuema.

[oBepeHVKbT MMa NpaBo Aa NOoAy4aBa Bb3HarparkaeHWe 3a U3nNbaHeHUeTo Ha GyHKUMUTE cu, B pa3mepa U Npu yCa0BUATA,
cbrnacHo Jorosopa.

Cnyyaute, B KOUTO OTFOBOPHOCTTa Ha [loBepeHuKa npes obauraumoHepute we 6bae orpaHUYeHa, ca NOCOYEHM M3yepnaTesiHo B
[orosopa.

4.6.10. [IPEACPOYHA U3NCKYEMOCT

06woTo cbbpaHue Ha obauraumoHepuTe, MO nNpeanoKeHue Ha obauraumoHep/u, nputexasaw,/u 1/10 (egHa pecera) ot
O6avraumnTe, Moske Aa 064BM 3aema 3a NPeACPOYHO U3MUCKYEM, aKO HacTbNK e4HO UK NoBeYe OT U3bpoeHute cbbuTus (,Cydam Ha
HeusnbaHeHWe”), He3aBUCUMO La/M TOBA e BCEACTBME Ha NPUYMHM U3BBH KOHTPO/Ia Ha EMUTEHTA, @ UMEHHO:

1. EMMWUTEHTBLT He M3MbAHM M3UANO UM OTYACTM CBOE M3UCKYEMO 3a4b/XKeHWe 3a naliaHe Ha IMXBU WU/WAK FiaBHMLA No
EMUCHUATA M TOBa HEM3Mb/HEHWE NMPOAbL/KM nosedve oT 20 (ABadeceT) AHM OT AaTtaTa, KOATO e onpejesieHa 3a CbOTBETHO
JIMXBEHO MAallaHe AN gaTaTta Ha Nagex Ha 06 MrauMoHHNA 3aem;

2. [Mpu 3a6aBa UM HEBB3MOXKHOCT 33 N/allaHe 3a noeedye oT 15 /neTHageceT/ AHM Ha KOETO M Aa € OT TeKywmTe Uam
6baewnTe 3aab/KeHNA Ha EMuUTeHTa no Hactoswara Emucusa (“Cross default”). B T03u cnydait EMUTEHTBT ce 3aab/KaBa Aa
npeanpueme OeincTBusA, C KOUTO, B Cpok oT 20 /aBajecet/ AHW, Aa M3NAaTM BCUYKM HepasnaaTeHn u/wnu 3abaseHu
3a4bKeHnA. AKo EMUTEHTDBT He ycree 4a Hanpasu ToBa, 06MrauMoHepuTe MMart NpaBso 4a M3UCKAT NPeACPOYHO M3naallaHe
Ha rnasHuuaTa Ha 100% 1 HaTpynaHaTa 3a nepuoga nmxea no ObanraunnTe;

3. B cayyalt Ha NocTaHOBABaHE Ha PeLleHNe 3a OTKPMBAHE Ha NPOM3BOACTBO MO HECLCTOATENHOCT CNPAMO EMUTEHTA, KaKTo
W NpW 3ano4YBaHe OT TPETU ANLA HA MHAMBUAYAAHO NPUHYAUTENHO M3MbAHEHUE n/uam ob6e3neunTeNHO NPOU3BOACTBO CpeLLy
EMuTeHTa, 3a cymmum B pasmep no-ronam ot 100 000 (cto xwunaau) nesa o060, 3a BCMYKM Jena M AeNACTBMA
(,HecbcmoamenHocm®);

4. 3a EMWTeHTa e OTKPWTO MPOM3BOACTBO MO NpeKpaTABaHe upes AMKeBuAaums, 6e3 npeasapuTesIHO CbraacmMe Ha 06LWoTo
cbbpaHue Ha obauraumoHepute (,/lukeudayusa”);

5. MMpu HensnbAHeHUE Ha 3a4b/KeHuAaTa Ha EMuTeHTa no Onuma 3a o6paTHO M3KyMNBaHe OT CTpaHa Ha obauraumoHepuTe
(”Mym-onyus”).
PeweHuneto Ha OCO 3a 06sBABaHe Ha NPeACPOYHA U3UCKYEMOCT cefBa Aa 6bae npueto ¢ 3/4 (Tpu YeTBbPTM) OT NpeACTaBEHUTE Ha
cbbpanueto Obaurauuu.

MpeacpoyHaTta n3nckyemoct no EmucunTa ce 06aBaBa oT [loBepeHuKa, upes u3npaiiaHe, ¢ nMcmo ¢ obpaTtHa pasnucka uam no apyr
HauMH, yA0CTOBePABALL NOAYYaBAHETO MY, Ha MUCMEHO yBegomMaeHue Ao EmutenTa (,YBefomneHue 3a npeacpoyHa Usuckyemoct”) .

YBegom/ieHMeTOo 3a NPeacpoYHa M3UCKYEeMOCT CNeABa A3 CbAbpiKa MUHUMYM CeAHUTE SaHHU:

*  WHAMBUAYaANM3UPALLM AaHHK 3a [loBepeHWnKa u EmucuaTa;
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® OnNUnCaHWe Ha HacTbnunaunAa cnyqaﬁ Ha HEU3Nb/IHEHUE;

e uHbopmaums, ye EmucmaTa ce 0b6saBABa 33 NPEACPOYHO M3NCKYEMA, BKAKOUYUTENIHO KOHKPETHUA pa3mep, KOMTO cTaBa
NPeLACPOYHO U3UCKYEM;

* [aTa, Ha KOATO HacTbnea lpeacpoyHaTa M3MCKYEMOCT M CPOK, B KOMTO EMWUTEHTLT ciefBa fa M3niaTu pasmepa oT
EMucKATa, KOWTO e 06ABEH 3a NPeACPOYHO M3UCKYEM M NpoLeaypaTa 33 U3BbPLUBAHE Ha NAALLAHETO.

AKO B CpPOKa, NOCOYEH B yBeA0oMIeHMETO 3a [peAcpoyHa M3NCKYEMOCT, EMUTEHTLT He U3NaaTu pasmepa oT EMucuaTa, KoTo e 06aBeH
33 MpPeACPOYHO M3MCKyem, [loBEPEHUKBLT npeanpMema BCUYKM HeobXxoaMMM AeincTeuA, MpeaBUMAEHM B  AeWCTBALLOTO
3aKOHOZATe/ICTBO 33 3alUMTa Ha npasaTa U MHTepecuTe Ha obauraumoHepute no EmucnnaTa BbB Bpb3Ka ¢ HacTbnunata MpeacpoyHa
N3MCKYEeMOCT.

4.6.11. NMPEACTABUTE/ICTBO HA OB/INTALUMOHEPUTE B OBLLOTO CbbPAHUE HA AKLINOHEPUTE

B YcTaBa Ha EMUTEHTa HAMA U3PUYHM pa3nopesdu OTHOCHO YCI0BMATA 3a NPOBEXAaHe Ha 06wy cbbpaHma Ha obanraumoHepuTe U
npeacTaBUTENCTBOTO UM B 06LWOTO cbbpaHme Ha akumoHepute. OTHOCHO Te3n obcToATeNCTBa Ce NMpuaaraT pasnopeaouTe Ha Y. Y.
208 — 218, ot T3.

4.6.12. B C/IYHYAA HA HOBU EMUCUN, [TOCOYBAHE HA PELLIEHUNATA, PASPELLIEHUATA U OLJOBPEHUATA, 10 CUJ/IATA HA KOUTO
CA Cb3ALEHUN U/NJTN EMUTUPAHU UEHHUTE KHUMKA

O6nvraummnTe oT HactoswaTta Emucua ce nsgasat Ha ocHoBaHue Y. 204, an. 3 oT TbproBCKUA 3aKOH U Y. 18, an. 3 oT YcTasa Ha
[py*ecTBoTo 1 Ha 6a3a PelweHune Ha CbBeTa Ha AupeKTopuTe Ha ,PANCBO/I® EB/ITAPUA“ ALl oT 21.01.2022 r.

CbrnacHo pelleHneTo, Ces NPUKIYBAHE Ha MbPBUYHOTO NpeaaaraHe Ha EmucuaTta obauraumm, EMUTEHTBT Noema 3aab/iKeHve 4a
3aaBM O6/MraummTe 3a NpuemaHe U Te Aa 6bAAT NPUETM 33 TbProBUA Ha peryanpaH nasap, B CPOK He No-AbAbr OT 6 meceua oT
M34aBaHeTO MM, KaTo NoZaje 3asB/ieHue 3a BNMcBaHe Ha EmucmaTta obanraumm B pernctpute Ha KOH, ¢ uen Tbprosumsa Ha peryampax
nasap u 3asB/ieHWe 3a perucTpauma Ha EmmucmaTta 3a Tbprosus Ha ,,bbarapcka ®oHgosa bopca” AL,

HactoawmaT MNpocnekT 3a gonyckaHe Ha O6auraumnTe A0 TbProBUA Ha peryimpaH nasap e npuet c pewenne Ha C[ ot 04.07.2022 .

Hsama npeasugenn cneunduyHn ycnosmsa, Ha KOMTo EMUTEHTHT TpAabBa Aa 0TroBaps, NPU HAaZIMYMETO HA KOUTO MOMKe Aa U3aaje HOBa
emucua obauraumm.

[pyKecTBoTO MOXe Aa M34afe eMUCUs NMPUBUNETMPOBAHM 0bBMraunmn, HoBa eMucua obauraumm ¢ NPUBUAETMPOBAH PEXUM Ha
usnnawaHe AN Aa Noema HOB AbAr C NO-NPUBUIETMPOBAH PEXMM Ha M3NnaliaHe, o6e3nevyeHoCT U NOAYNHEHOCT OT HacToAlaTa
Emuncua, camo cnep cboteeTHU peweHne Ha OCO ot HacToAwaTta Emucua n Ha EmuteHTa.

4.6.13. JATA HA EMUTUPAHE
EMucunaTa 06auraumm e usgageHa npy ycaoBuATa Ha HenybauyHo (YacTHo) npeanaraHe Ha 18.02.2022 r.

[aTata, o1 KoAaTo ObAuraumunTe e ce TbprysaT Ha peryanpaH nasap, npeacron aa 6vae onpeseneHa ot CbBeTa Ha AMpPEKTOpUTE Ha
B®b, cnen kato KOH notebpam MpocnekTa u Bnvwe Emucuarta 8 pernctopa no un. 30, an. 1, 1. 3 ot 3KOH.

4.7. EBEHTYAJIHU OTPAHUYEHUA BbPXY NPEXBBPIAEMOCTTA HA LEHHUTE KHNXKA

Obaurauumute moraT Aa ce NPexsbpaaT cBo6oaHO, 6e3 orpaHNYeHus, cnopes BoAATa HA NPUTEKaATENNTE UM.
MpexBbpsaHeTo Ha ObaMrauunTe MMma AencTBme oT perncrTpaumata my s L.

M3BecTHM orpaHmnyeHna 1 3abpaHu 3a cBO6OAHOTO NpexBbpasHe Ha ObauraummTe, KaTto 6e3HANIMYHU LLEHHU KHUMKA, NPOM3TUYaT OT
3aKoH 3a ocobeHuTe 3a103u (303), [paskAaHCKM NpoLecyaneH KoAeKC, Kakto u Hapeaba No 38.

CvrnacHo un. 18 ot 30C nognexalmute Ha BNMCBaHe 06CTOATENICTBa NPU yupeaeH 0cobeH 3a10r Bbpxy 0bauraummnte ce BNUCBAT U B
LA. Kato nocneamua oT BNUCBAHWUATA B PErmMCTpUTE BCAKO INLE, HA KOETO 3a/10MbT MOoXKe Aa bbae npoTuBonocTaseH, npuaobusa
npasaTa BbPXy 3a/10XKEHOTO MMYLLECTBO, 0BpPeMeHEeHM CbC 3a/10Ta, M MMa NONOXKEHMETO Ha 3an0rogaten. B cayyait Ha HeusnbAHeHUe
Ha 3agb/keHue, obesneyeHo CbC 3an0r No pega Ha 303, 3a/0KHUAT KPeguTop MOXKe Aa MPUCTBNM KbM U3MbAHEHWE BbpXy
33/10’KeHaTa LEeHHa KHura.

|-|pl/| HanaraHe Ha 3anop 3anopHOTO c1:o6u.|,eHv1e ce n3npawa Ao uA, cnep koeto LA yseaomasa He3abaBHO CbOTBETHMUA perynanpaH
nasap, Kb4eTo Cce TbpryeaT O6I'IMI'aLI,I/IMTe. 33I'IOp'bT nma ,D,EVICTBMe OT MOMEHTa Ha BPBbYBAHETO Ha 3aNOPHOTO C'bOﬁUJ,eHMe n O6XBaLLI,a
BCUYKUN MMYyLLECTBEHW NPaBa No UeHHaTa KHUra. Or nony4yaBaHe Ha 3aNOPHOTO C'b06LLl,eHl/Ie 6e3HannyHUTe LEeHHN KHMXXa npemMnHaBaTt
Ha pa3nopexaaHe Ha AbpXaBHUA WUAM 4aCTHUA c1>,qe6eH M3NbAHUTEN WU CAYXKAT KaTo obesneyeHne 3a M3MNbAHEHMETO HaA
3a4b/IXKEHNETO Ha ANBXKHUKA No 06e3neynTenHoTo UAN U3NBAHUTENHO nponssoAacTBoO. Cnep, HanaraHeTo Ha 3anopa B3UCKaTenAat
MOXe Aa NOUCKa:

e Bb3/araHe Ha B3eMaHETO MO LieHHaTa KHWra 3a cbbrpaHe UAn BMECTO NAalLaHe;
® ¥3BbpLUBAHE HA NyBAMYHA NPOAAH.

be3HannyHuTe LeHHN KHMXKa ce npogasat 4vpes 6aHKa no YCTaHOBEHMA 3a TAX HAYUH. C'bAE6HVIHT nU3NbAHUTEN ,D,eﬁCTBa OT CBOE nUme
3a CMEeTKa Ha ANTbXXHUKa.

CbrnacHo un. 63 ot Hapeaba Ne 38 MHBECTULMOHEH NOCPEeAHNK HAMA NPABO 43 U3NMbJIHU HapeXKAaHe, ako YCTaHOBU, Ye GUHaHCoBUTE
WHCTPYMEHTU - NpeAMET Ha HapeXAaHeTo 3a npoaaxba, He ca HaIMYHM MO CMEeTKaTa Ha K/MeHTa UK ca 610KMpPaHKN B Aeno3nTapHa
WMHCTUTYLUMA, KAKTO M aKO BBbPXY TAX € y4peeH 3a/10T MU € HANIOXKEH 3anop.

3a6paHaTa no npeaxoaHuA a63au, No OTHOLWEHWE Ha 3a/10XKeHN d)MHaHCOBM UHCTPYMEHTU He Ce nNphnara B chegHUTe cayyvyau:
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® npuobpeTaTenar e yBeLOMEH 33 yupeaeHus 3a10T U e M3pasui U3PUYHO Cbrnacue Aa npuaobue 3anoxkeHnTe GUHaHCOBM
MHCTPYMEHTU M € Ha/InLLe U3PUYHO CbIacue Ha 3a/10XKHUA KpeauTop B NpeaBuaeHuTe no 3akoHa 3a ocobeHuTe 3a103u
cnyyau;

® 33/10MbT € yupeseH BbPXy CbBKYMHOCT MO CMUCB/IA Ha 3aKoHa 33 ocobeHWTe 3a103u.

3abpaHaTa No OTHOLEHME Ha HapeXKaaHe 3a Npoaarkb6a Ha GUHAHCOBM MHCTPYMEHTU, KOUTO HE Ca Ha/IMYHM NO CMETKa Ha KMEeHTa,
He ce Mpuaara B C/ly4yauTe, KOraTo MHBECTULMOHHUAT NOCPEAHUK OCUTYPU MO APYT HAUMH, Yye GUHAHCOBUTE MHCTPYMEHTH, NpesmeT
Ha npogax6baTa, we 6bAAT A4OCTaBEHM KbM AEHA Ha CEeTb/IMEHT Ha cAe/KaTa.

MHBECTULIMOHEH NOCPEAHMK HAMA NPaBO Aa M3MbJHM HAapeXAaHe HA KAMEHT 3a CAeNKM ¢ GUHAHCOBU MHCTPYMEHTU, aKo ToBa 6u
[0BEN0 A0 HapyweHue Ha 3MOU, 3NMMN3PU namn apyrmn AeicTealum HOpMaTUBHN aKTOBE.

O6avraumoHepu, KOUTO NPUTEXKABAT KOPNOPATUBHU 06AMraLMK, BbPXY KOMTO MMa HANOXKEH 3amnop, HAMA 4a moraT 4a r'M NpoAasar,
[OKaTo He 6bae 3anuyeH 3anopa.

Cnes npYemaHeTo MM 3a TbProBuA Ha PeryanpaH nasap v cbriacHo MpaBuaHMKa Ha BPB cAenKM C LEHHWU KHUMKA, BKAOUUTENHO
ObATOBM, CE U3BBPLUBAT CAMO aKO: LEEHHWUTE KHUKA He ca 610KMpaHu B LIL; He e OTKpUTO NPomM3BOACTBO MO HECLCTOATENHOCT UM
JIMKBMAALMA 33 EMUTEHTA MM; EMUTEHTBT He € B NPOM3BOACTBO Mo npeobpasyBaHe; AbArOBMTE LLEHHM KHMXKa Ca C Mb/IHKU Mpasa 3a
nosly4aBaHe Ha Ab/KUMMUTE JIUXBM M Ca MNAATUMM NPU HACTbMNWA NaAe.

4.8. UHOOPMALMA 3A AAHDBLUUTE

MHBecTUTOpUTE CnedBa Aa MMaT Npegsua, Ye AaHbYHOTO 3aKOHOAATE/NCTBO Ha AbplKaBaTa Ha WMHBECTMTOPA M AaHBYHOTO
3aKOHOZATeNCTBO Ha PenybanKa Bbarapusa Moske 4a OKaxke BAUAHME BbpPXy NoAyYaBaHUA oT O6uraumnmTe 4OXO0A,

NHbopmaunaTa, M310KeHa B TasM YacT OTHOCHO ONpeaeneHn AaHbYHWU acnekTu, cBbp3aHu ¢ ObauraumumTe U onpeseneHn SaHbLm,
KOWTO Ce ob/KaT B Penybivka Bbarapus, e Npuaoxmnma no OTHOLIEHUE Ha NpuTexaTenute Ha O6aurauum, B TOBa YUC/IO MECTHU U
Yy»KAecTpaHHM nua.

MeCTHU opUANYECKM NNLA Ca OPUAMYECKUTE ANLA, YYPELEHWN CbIIAcHO 6bArapckoTo 3aKOHOAATENCTBO, KAaKTO M eBponencKkuTe
aKuMoHepHU apysKecTBa (Societas Europaea), yupeaerun cbrnacHo Pernament (EO) Ne 2157/2001 r. u eBponeickute Koonepawumm
(European Cooperative Society), yupeaeHu cbrnacHo PernamenTt (EO) Ne 1435/2003 r., uneto ceganuuie e B bbarapma n Kouto ca
BMMCAHW B BbArapcKu perncrop.

MecTHu Ppusnueckm nmua ca pusmndecknte anua, 6e3 orneq Ha rpaxkgaHCTBOTO, YMUTO NOCTOAHEH agpec e B PenybivKa Bbarapua nnm
KouTo npebueasaT B Penybanka bbarapus nosedve oT 183 gHuM npes Bcekn 12-meceyeH nepuod. MecTHM ca CbLio AMuaTta, YUATO
LEHTbP Ha YKM3HEHW WMHTepecu (KOMTO ce onpepens OT CEMEeWCTBOTO, COBCTBEHOCTTA, MACTOTO HA OCbLULECTBABAHE Ha TPYLOBa,
npodecrMoHanHa Uan CTonaHcka AEUHOCT UM MACTOTO, OT KOETO JIMLETO ynpaBasaBa cobCTBEHOCTTa cu) ce Hamupa B Penybauka
Bbarapua, Kakto M Mua, M3NpaTeHWM B 4yKBMHa OT Gbarapckata AbpaBa, HEMHW opraHu u/uam opraHusauuu, 6barapcku
NpeAnpuATUA U YNEeHOBETE Ha TEXHUTE CEMENCTBA.

MecTHUTe opuanYeckn 1 GM3nYecKn anua ca obLLo HapuyaHu no-gony ,Bbarapcku nputexkarenm”.

YyskaecTpaHHM Anua (lopuamueckn n GpUsanyeckn) ca AnuaTta, KOMTO He OTroBapAT Ha ropHute aeduHuumn. Tesm auua ca obwo
HapuyaHu No-goAy ,vyKaecTpaHHU npuTesKaTenmn”.

HacToALWOoTO U3N0XKEHNE He e M3YepnaTeNHO M MMA 3a Lies1 eaUHCTBEHO A4 MOCAYKM KaTo 06LLM HacoKM, NOpaam KoeTo He cneasa 4a
Ce cYMTa 3a NPaBeH WM AaHbYeH CbBET KbM KOMTO M Aa e npuTexartesn Ha obauraumm. EMUTEHTBT HacTOATENHO NPenopbyBa Ha
NOTEeHLUMaHUTE UHBECTUTOPY [a C& KOHCYATMPAT C AaHbYHU U MPaBHU KOHCYITAHTU 38 OTHOCMMUTE KbM TAX AaHbYHM Nocaeamum,
BK/IIOYMTENHO OTHOCHO AaHbYHOTO obnaraHe B Bbarapusa Ha AOXoAWTe, CBbP3aHW C 06auraumMmTe, M OAHBYHUAT PEXUM Ha
npuaobreaHeTo, CO6CTBEHOCTTA M Pa3nopeXKAaHeTo ¢ 0banraumu.

MocoyeHara no-gony nHbopmaums e cbobpaseHa ¢ gelicTealLaTa HOPMaTMBHa ypeaba Kbm AaTaTta Ha TO3u [JoKymeHTa

PexxnmbT Ha obnaraHe Ha goxoauTe Ha 06/MraLMoHepuTe ce onpesensa cnopes AencTBaWOTO 6bArapcko 3aKoOHOAATeNCTBO U NO-
cneymantdo 3440971 v 3KMO.

[oxoanTe Ha uHBECTUTOPUTE OT obaurauumn moraT Aa 6bAaT nog bopmarta Ha JIMXBU M/MAM PasNnKa MeXAYy NPoAaskHaTa LeHa U
ueHaTa Ha npuaobmsaHe Ha obauraummTe.

Bbn FapCKu npuTteXxartenu

OaHbun, ABNKUMKM OT MECTHU dU3NYECKH AnLa

[oxoaunTe Ha MHBeCTUTOpUTE — GU3NYECKM nLa ce obarat no pega Ha 344PJ1. CornacHo un. 13, an. 1, 1. 9 ot 344D/, foxoanTe Ha
du13nYECKMTE NNLA, NPOU3TUYALLM OT JIMXBU U OTCTBNKM OT KOPMOPATUBHM OBAUIaUMK, HE NoANEXKAT Ha AaHbYHO obnaraHe.

won

CvrnacHo un. 13, an. 1, 1. 2, 6ykea “B”, BbB Bpb3Ka € 4. 33, an. 3 u 4 ot 344P/1 goxoamTte Ha PU3NYECKUTE /IMLLA OT NPoAaXK6a Uam
3aMsAHa Ha KOpNopaTUBHM 06AMraLMK, NPeaCcTaBAABALLM CyMaTa OT peannsmpaHuTe npes roguHata neyanbu, onpeaeneHn 3a Beaka
KOHKpPETHa cAesika, HamaneHa CbC CymaTa OT peanu3npaHuTe npes roguHata 3arybu, onpeaenieHn 3a BCAKa KOHKpPETHa caenka
noasieskar Ha AaHbyHO obnaraHe. Peannsmparara neyanba/3ary6a no npeaxoqHOTO M3peyeHue 3a BCAKA CAe/IKa Ce onpeaens, KaTo
npoAarkHaTa UueHa ce HamanABga C LieHaTa Ha NpuaobueaHe Ha GUHAHCOBUSA aKTUB.

[OaHbumn, AbIKUMKU OT MECTHU IOPUANYECKM AnLa

[oxoanTe Ha obnuraumoHepute — topUAMYEcKn nnua ce obnarat no pega Ha 3KMO. BpyTHMAT pasmep Ha NoayvyeHuUTe UXBU NO
obnuraummTe, KaKTo M fOX0AMTE OT NpofaxkbaTa MM Npeau Najeka Ha eMUCUATa, MPeACcTaBAABALLM NOIOKUTENHATA Pa3/IMKa MeXaY
npoJakHaTa LieHa 1 0TYeTHaTa CTOMHOCT, ce BK/IOYBAT B 061araemaTa OCHOBA, Bb3 OCHOBA Ha KOATO ce Gopmupa AaHbyHaTa OCHOBA
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33 onpezensHe Ha AaHbKa no pega Ha 3KMO. HaunHbT Ha onpegensHe Ha obnaraemaTa nevanba, JaHbYHUTE CTaBKM, AEKIAPMPAHETO
W BHACAHETO Ha AaHbLMTe Ce U3BbPLLBA B CbOTBETCTBUE C AeiCTBaWMTE pasnopeabu Ha 3KMO.

CbrnacHo 6bArapCKOTO 3aKOHOAATENCTBO, HAKOW KaTEropum WMHCTUTYLMOHANHW WMHBECTUTOpM ca ocsobopeHn oT obnaraHe ¢
KopnopaTMBeH AaHbK M306LWWO0 (B TOBa YMCNIO M MO OTHOLIEHUE HA AOXOAWUTE UM OT JIMXBU U OTCTBMKU OT 0b/auraumu, u ot
pasnopexgaHe c OUHaAHCOBM aKTWMBM). TakuMBa AaHbYHM npedepeHUMM ca NpedBUAEHM MO OTHOLWEHWE HA KONEKTUBHUTE
WHBECTULMOHHM CXEMW, KOUTO Ca AOMYyCHaTV 33 Nyb/auuHo npegnaraHe B Penybavka Bbvarapua, HauMOHaNHWTE UHBECTULMOHHM
doHAO0BE U anTepHATUBHUTE UHBECTULMOHHU GOHAOBE, Cb3AaAEHM 33 U3MbAHEHNETO Ha GUHAHCOBU MHCTPYMEHTU Bb3 OCHOBA Ha
dUHaAHCOBK cnopasymMeHus Nno cMucbaa Ha un. 38, naparpad 7 ot Pernament (EC) Ne 1303/2013 Ha EBponeiickua napaameHT 1 Ha
CoBeta ot 17 aekemspu 2013 r. 3a onpepenaHe Ha 06LWONPUNOKMMM pasnopeadu 3a EBponeickna GoHA 3a perMoHanHoO pasBuTue,
Esponelickna coumaneH ¢oHa, KoxesmoHHua ¢oHa, EBponelickua 3emefenckun ¢GoHA 3a pasBUTME Ha CeNCKUTE PaioHU U
EBponelickua ¢oHZ 3a MOPCKO Aeno n pubapcTso U 3a onpeaensHe Ha obwy pasnopenbu 3a EBponenckns GpoHa 3a permoHanHo
passutue, EBponeickua coumaneH ¢poHa, KoxeanoHHus ¢oHg n EBponeiickusa GoHA, 3a MOPCKO Aeno M pnbapcTBoO M 33 OTMAHA Ha
PernameHT (EO) Ne 1083/2006 Ha Cvbeeta (OB, L 347/320 ot 20 gekemspu 2013 r.) no 3aKoHa 3a AEMHOCTTA Ha KOJIEKTUBHUTE
WHBECTULIMOHHMN CXEMW U Ha APYrY NPefnpuATUA 32 KONEKTMBHO MHBecTUpaHe (4. 174 ot 3KMO), npuxoaute Ha yHUBEpCasHUTE U
npodecnoHanHUTe NeHcMoHHU ¢oHAoBe, GOHAOBETE 3a AOMBAHUTENHO AO0O6POBOSHO MEHCMOHHO OocurypsasaHe, doHAOBeTe 3a
OOMb/IHUTENHO A06POBO/IHO OcurypsaBaHe 3a 6espaboTtuua u/uam 3a npodecrmoHanHa keanudbukauma (un. 160, an. 1, un. 253, an.lm
un. 310, an. 1 ot Kogekca 3a coLManHO ocuUrypsisaHe).

YyKAecTpaHHU NpuUTeXKaTenm

JaHbYyHOTO 3aKOHOAATENCTBO Ha AbpXKaBaTa YieHKa Ha MHBECTUTOPA M AbprKaBaTa YNeHKa Ha yypeaABaHe Ha eMUTEHTa MoXe Aa
OKaXe BNnAHNE BBPXY NONYYEHUA OT LEHHUTE KHUXKA A0XO0A.

JaHbun, ABIKUMU OT YYXKAECTPAHHU GU3NYECKU U HOPUAMUYECKM LA

B obwuna cnyyai, yyxaecTpaHHUTE GM3NYECKM ANLA Ca AAHDBYHO 33a4b/XKEHM KAKTO 3a AOXOAM OT JIMXBM, KAKTO M OT npoaak6ba,
3aMAHa UAKN APYro Bb3ME3AHO NPEXBbP/SHE Ha KOPNOpPaTUBHM 06AMraLMmM OT U3TOYHMUM B Bbarapua, KOorato He ca peanusmpaHu
ypes onpeaeneHa 6asa B cTpaHaTa. OKOHYATEIHUAT AaHBK e B pa3mep Ha 10 % v ce onpeaensa Bbpxy 6pyTHaTa cyma Ha nosyyeHuTe
JINXBW, CbOTBETHO BbPXY MOJIONKMTENHATA Pa3/IMKa MeXAY NPOAAKHATA LeHa Ha 0bauraummTe U JOKYMEHTAIHO lOKa3aHaTa LeHa Ha
npuaobusaHeto um (4n. 8, an. 8,u4n.37,an. 1, 7.3 1 1. 12, an. 2 n an. 4 8bB BP. Y. 46, an. 1 ot 344PN1).

MpeaBuaeHO e U3KAoYEHWE OT NPUHLMNA 32 061araHe No OTHOLEHMWE Ha YYXKAECTPaHHN GU3MYECKM NNLA, YCTAHOBEHW 33 AAaHBYHU
LUenv B ObpiKaBa - YieHKa Ha EBponeickus cblo3, KakTo M B Apyra Abp:Kasa - cTpaHa no CnopasymeHueto 3a EBponelickoTo
MKOHOMMYECKO NPOCTPaHCTBO. Te ca NpupaBHEHM KaTo CTaTyT C MecTHUTE GpU3MYECKM ML U Ce NON3BAT CbC ChlumMTe NpedepeHumm,

KaTo cbrnacHo yn. 37,an. 7 8B Bp. un. 13, an. 1, 1. 9 ot 344P/1, ninxsuTe no KOPNopaTMBHM 06aUraumm, NoaAy4eHN OT Te3U LA, CbLLO
ca Heobnaraem f0X0f4, HO AOX04AMTe OT NpoAaxkba, 3amsaHa MAK APYro Bb3Me34HO NpexBbpsHe Ha ob6auraumnmn ce obnarat no obwma
pea, c OKOHYaTeNeH AaHbK B pasmep Ha 10% (4n. 37, an. 1, 1. 12, an. 4 BbB Bp. 4. 46, an. 1 ot 3440P/).

Mo oTHOWeHMe Ha nedyanbarta cM OT MACTO HA CTOMAHCKa AeilHocT B Peny6ivka Bbarapus uam ot pasnopexaaHe ¢ MMyLLEeCTBO Ha
TaKOBa MACTO Ha CTOMAHCKa AEMHOCT, YyXKAEeCTPaHHUTE HOPUAMYECKM INLA NOA/EKaT Ha AaHbYyHO obaraHe Ha 06LLo ocHOBaHWe Mo
peaa, npeasuaeH 8 3KMO KaTo 4aHbYHO3aAbAKEHM ML (HAUMHDBT Ha onpegensHe Ha obnaraemarta neyanba, JaHbYHUTE CTaBKM,
[OEKNapMpPaHeTo M BHACAHETO Ha AaHbLUMTE Cce U3BbPLUIBA B CbOTBETCTBME C AeicTBawmTe pasnopeadbu Ha 3KMO).

CornacHo 3KIMO, goxogmte Ha YyKAECTPaHHUTE OPUAMYECKM NMLA OT NIMXBU MAW pasnopexgaHe ¢ obaurauumu, Korato He ca
peanusnpaHn Ypes MACTO Ha CTOMAHCKa AeMHOCT B CTPaHaTa, No4/iexar Ha ob1araHe C OKOHYaTeNeH AaHbK NPY U3TOYHUKA B pasmep
Ha 10 %, KOWTO Ce HaunCABA BbPXY BPYTHMA pasmep Ha IMXBUTE, CbOTBETHO BbPXY MOJIOKMTEIHATA PA3/INKA MEXKAY

NpoAa*kHaTa UM LLeHa U TAXHATa AOKYMEHTAIHO AOKa3aHa LeHa Ha npuaobusaHe (4. 195 BbB Bp. un. 12, an. 2 u 3 n un. 200, an. 2 ot
3Kno).

Cnoroabu 3a nsbareaHe Ha ABOMHOTO AaHbYHO obnaraHe

Yysk4eCTpaHHUAT MpUTEXKaTeN MOXKE Aa NOA/EXMN Ha 0CBO6OKAaBaHe, Bb3CTaHOBABAHE UM MO/I3BaHE HA AaHbYeH KPeauT Ha uenvs
WK YacT oT 6bArapckuaA NoAOXOAEH AaHBK, ako mexKay bbarapua v abpikasaTta, 3a KOATO TOW € MeCTHO Anue, e B cua cnorogba 3a
n3baresaHe Ha ABOMHOTO AaHbYHO obnaraHe (,CNAO00").

Mpoueaypata No npuaaraHe Ha AaHbYHWUTE 0BNEKUEHMSA 3a YyXKAECTPaHHM MLa, NpeaBuaeHn BbB Bae3nu B cuna CUALIO0, e ypeaeHa
B rNaBa lecTHageceTa, pasgen Il oT [JaHbYHO-OCUTYPUTENHUA MpoLiecyaneH KogeKc. Korato oblwmaT pasmep Ha peannsmpaHute
noxoan Hagsuwasa 500 000 /1B., Yy»KAECTPAHHOTO ML CNeaBa fa YAOCTOBepH Npes, 6barapckute opraHy no NpUxoamTe HaMuneTo
Ha OCHOBaHMA 3a NpunaraHe Ha CUAA0. YyKaecTpaHHUAT NpuTeXKaTen Ha obauraLMm MMa Npaso Aa NoA3Ba CbOTBETHOTO AAHBYHO
obnekyeHme, KaTo 3a LeNTa nodase UckaHe no obpaseL, NPUAPYKEHO C AOKa3aTeNCTBa, YAOCTOBEPABaLLM: 1) Ye e MecTHO /iMue 3a
ObpKaBaTa, C KoATo bbarapus e cknoUunna cboTBeTHaTa cnorogba 3a nsbsarsaHe Ha ABOMHOTO AaHbYHO obaaraHe (Ypes nogasaHe Ha
yZLOCTOBepeHue, U34a[eHO OT AaHbYHWTE OPraHW Ha CbOTBETHATa AbPXKaBa, AW MO APYr HauWH, B CbOTBETCTBME C O6MYaiiHaTa
NPaKTMKa Ha Yy)KAecTpaHHaTa JaHbyHa agMMHUCTPALMA); 2) Ye e npuTexaten Ha foxofa oT obaurauuute (Y4pes nopaBaHe Ha
AeKknapaums); 3) Ye He MpUTEXKaBa MACTO Ha CTOMAHCKa AeMHOCT Uau onpegeneHa 6asa Ha TeputopusaTa Ha Penybanka Bbarapmsa, ¢
KOWTO MPUXOAMUTE OT AMBUAEHTM Ca AEMCTBUTE/NIHO CBbP3aHWM (Ype3 mogaBaHe Ha Aeknapaums); U 4) ye ca M3MbJAHEHU BCUUKM
NPUNOKMMM U3UCKBAHUA Ha CboTBeTHaTa CUAL0 (upes npeacTasaHe Ha opuLManeH JOKYMEHT UAN APYro NMMCMEHO A0Ka3aTesCTBo).

4.9. MOAEHTUPUKALUUOHHU AAHHU N OAHHU 3A KOHTAKT HA NPEANTOXUTENA

Mpednoxcumen ,PANCBO/I® BB/ITAPUA“ AL
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5. YCNOBUA HA NMPEONNATAHETO

HacToswara EMucuna obaunraumm e Beye n3gageHa M HactoAWwmAT JOKYMEHT Kacae camo AonyckaHe Ha O6auraunmTe 40 Tbprosua Ha
peryanpaH nasap.

6. AOMNYCKAHE A0 TbProsua HA PErYJINPAH NA3AP
6.1. KAHOUOATCTBAHE 3A JONYCKAHE 10 TbPrOBUA HA PETYJINPAH NA3AP

Cnep opobpeHuneTto Ha HacToswwma Mpocnekt ot KOH, [pyxecTBoTo We nogase 3anasneHne go bO6 3a gonyckaHe Ha ObanrauuuTe
33 TbProBmA Ha peryavpaH nasap.

Ck/IlouBaHeTO Ha caeniku ¢ O6anraummnTe MosKe Aa 3amnovHe, CHUTaHO OT onpeaeneHaTta oT CbBeTa Ha aAupeKTopuTte Ha bAB gaTa.

[pyKecTBOTO He Bb3HamMepsABa Aa KaHAMAATCTBa 33 AOMycKaHe Ha O6aMraumMute A0 TbProBMA Ha APYrW peryavMpaHu nasapwu,
pa3nnyHm ot BOB, KaKTo M He Bb3HaMepsBa A4a NOAaBa 3anB/eHUs 3a AonycKkaHe Ha O6auraumMuTe 40 TbProBMsA Ha Nasapw 3a pasTex
Ha Maiku 1 cpeaHu NPeanpuUATUA UM MHOTOCTPAHHM CUCTEMM 33 TbProBMS, B CTPaHaTa U B Yy>KOMHa.

6.2. PEFY/IMPAHU NA3APU, HA KOUTO BEYE CA AOMNMYCHATU 3A TbPIroBuA LLEHHU KHUXKA OT CbLLUA KNAC

Kbm gaTaTta Ha T03un [lOKYMEHT, He Ce U3BbpPLLBA NpeanaraHe Ha Apyrv LLEeHHW KHMMXKa OT CbLMA KNac, M3gasaeHn ot Jpy»KecTBoTo.
Hama apyrv perynvpaHu nasapw, nasapv Ha TPeTU CTpaHu, Nasapu 3a pactexx Ha MCIT uan Ha MHOrOCTPaHHM CUCTEMM 33 TbProswms,
Ha KOWTO 4a ca A0MNYCHATU A0 TbProBUSA LLEHHWN KHMXKA OT CbLuMA Knac.

Kbm paTtata Ha To3u [loKkymeHT, [pyKecTBOTO He e 06ChKAaN0 Bb3MOXKHOCTU U He Bb3HamMepsiBa fla KaHAMAATCTBA 3a A0MNYCKaHe Ha
Ob6avraumnTe 3a TbProBUA Ha ApYru peryavMpanu nasapu, ocseH bdb.

6.3. MTHPOPMALUMUA 3A EAHOBPEMEHHO NYB/IMMHO UTU YACTHO NNACUPAHE HA CbLLUA NN APYT KNAC
LEHHU KHUXA

HAama gpyra ny6/avMyHa MAM YacTHa NoAnucka 3a obauraumm oT CblUMA WAM APYT KNac MAM 33 APYrM LEeHHU KHUXKA, KOUTo Aa ce
opraHv3upar e4HOBPEMEHHO C IMCTBaHEeTO Ha O6auraummute Ha BOB.

6.4. [IAHHM 3A CYBEKTUTE, KOUTO UMAT TBHPA AHTAYUMEHT A IEMCTBAT KATO MAPKET-MENKBbPU

[py’KecTBOTO He e aHraxKMpano MHBECTULMOHHN NOCPeSHNLM, KaTO MapKeT-MelKbpyu No cMucbaa Ha MpasunaTta Ha BOB, KouTo Aa
OCUTypABaT IMKBUAHOCT Ypes3 NoaabpiKaHe Ha KOTUPOBKM ,KynyBa” 1 ,Npoaasa”.

[pyKecTBOTO U MeHUAKBbPBT Ha EmMucMATa He ca NpeaBUMAMAM KaKBUTO M [a e AeicTBMA 3a LeHOBOTO cTabuausmpaHe Ha
Ob6avraumnTe cnep perncTpupaHeTo UM 3a TbProBUA Ha peryanpaH nasap.

6.5. YC/10BMA U PE[ 3A CKNTIOYBAHE HA CAENKU C OBTIUTALLUMUTE HA APYXKECTBOTO CNEA NPUEMAHETO UM
3A TbPIrOBUA HA PETYJZIUPAH MNMA3AP

HavyanHaTa gata Ha BbBexgaHe Ha O6auraummTe 3a TbProBMA Ha peryaupaH nasap ce onpegens C pelweHue Ha CbeeTa Ha
anpektopute Ha BOB. OT Tasu aaTta BCekun 0b6MraupmoHep MoKe 4a npeasiara npuTeskasaHute ot Hero O6auraumm 3a npogax6a, a
BCEKM NOTEeHLMaNeH MHBECTUTOP — 43 NOAABa HapeXKAaHUA (MOPbYKM) 33 MOKYMKa Ypes IMLEH3MPAH MHBECTULLMOHEH NOCPeaHMK.
Bceku nHBecTUTOp e cBoboseH Aa onpeaens napameTpuTe Ha NoZasaHaTa OT HEro Nopbyka M3LAA0 NO COBCTBEHO XKenaHue, Npu
cnasBaHe Ha pa3nopenbuTe Ha 3aKOHOBUTE M NOA3aKOHOBWUTE HOPMATUBHM aKTOBe.
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MHBECTMTOpMTe noAaBaT HapeXaaHuAa 3a CAeNKkU C O6nmrau,|4me, JINYHO, 4pe3 CBOUTE 3aKOHHM npeactaBuTenn UM 4pes
NBbAHOMOLWHMUK, yN'b/IHOMOLUWEH C USPUYHO, HOTAapMa/IHO 3aBepPeHO Nb/IHOMOLLHO.

Ck/oYBaHETO Ha caenku ¢ ObauvrauuuTe Ha perynvpaH nasap MOXe [a CTaBa e4MHCTBEHO 4pe3 /JIMLEH3UPAH MHBECTULMOHEH
NOCPEeAHUK.

O6avraumoHepuTe M NOTEHLMAIHUTE MHBECTUTOPM MOTaT Aa NoJsiydaT MHPOPMaLMA 3a LeHUTe M 0bemunTe Ha CKAoHYeHUTe 6GopcoBm
caenku c ObavraumnnTe, 3a LeHMTe M obemnTe Ha TbpceHe U npeasiaraHe Ha O6anraummTe 1 Apyra MHBECTMLMOHHA MHPOPMaLMA OT
JIMLEH3MPAHUTE MHBECTULMOHHM NocpeaHuLmM. Takbs BUA MHPOpMaLua moxke Aa 6bae nosyyeHa U Ypes MHTepHEeT CTpaHuuaTa Ha
BPB www.bse-sofia.bg, upes cneumanmMsnpaHn enekTpoHHU agpecy 3a GUHAHCOBO-MHBECTULMOHHA MHOPMaUWA, OT dUHaHCOBaTa
npeca v Apyr1 NoLo6HM U3TOYHULM.

6.6. YC/10BUA U PE[ 3A 3ANNALLAHE HA LLEHATA U 3A NOJZTYYABAHE HA YAOCTOBEPUTE/THUTE JOKYMEHTH

BTopuyHaTta Tbprosua ¢ Obavraumute Lie ce ocbliecTBABa B cboTBeTcTBME CbC 3MPU 1 Hapepba No 38 Ha KPH, npasunata m
onepatuMBHUTE Npoueaypu Ha bOb n LA,

3annawaHeto Ha O6auraumMmTe ce M3BHPLIBA OT CbOTBETHUA WMHBECTMLMOHEH MOCPEAHMUK, C/ed CK/YBAHETO Ha CAesika, npwu
,A0CTaBKa cpeLly 3annawaHe”, cbrnacHo npasuaata Ha L. B Ta3n Bpb3Ka MHBECTULMOHHUTE NOCPEAHULLM U3UCKBAT OT BCEKU K/MEHT,
KOWTO MogaBa HapeAaHe 3a MOKynKa Ha obaurauuu, ga My npefocTaBu MapuyHWTE cpeactBa, Heob6XO4MMM 33 naaliaHe no
cAesnKaTta-npeAmeT Ha HapeX4aHeTo, NPy NoAaBaHe Ha HapeXK4AHETO, OCBEH aKO K/MEHTLT YAOCTOBEPU U rapaHTUpa, Mo NpUemInB
3a NOCPEeAHMKA HAUMH, Ye e M3MbJHM 3a4b/XKEHNETO CU 33 NAaLLaHe.

YaooctoeepuTeneH OKYMEHT 3a 3aKyneHuTe Ha b®B Ob6auraumm ce nsgasa ot LI, No M3PUYHO MUCKaHE HA CbOTBETHUSA MHBECTUTOP,
Yypes MHBECTULMOHEH NOCPESHMK.

6.7. YCNOBUA U PE[ 3A OTTEIMNAHE HA HAPEXXJAHUA 3A CK/TIOYBAHE HA CAE/NTIKM HA PETYJZIUPAH NA3AP

YcnosuaTa, peabT M CPOKBT 33 OTTErNfAHe Ha HapeXKAaHWA 3a CKAYBaHe Ha caenku (nokynka MW npoaaxkba) Ha obauraumm Ha
perynvpaH nasap ca ypeaeHu B 3NoUN, Hapeaba Ne 38 u B MpasunaTa Ha bPB.

Mpy TbProBus € LLEHHW KHWXKA (M KOHKPETHO ¢ 0baurauumn) Ha peryavpaH nasap, BCEKM MHBECTUTOP MOXE A3 OTTer/v NogaseHo 4o
WMHBECTMLIMOHEH MOCPeAHUK HapeXKdaHe, No BCAKO Bpeme M B pasmep Ha Hen3nb/IHeHaTa YacT OT HapeXKAaHeTo.

3aKyneHuTe UAM NpoaadeHuTe Nnpean oTTernaHe Ha HapeXaaHeTo o6nmrau,mm Ca 3a CMeTKa Ha MHBEeCTUTOpPa.

6.8. ycnosud, NP1 KOUTO TbPTrOBUATA C OBJIUFALLUMUTE HA Bdb MOXKE OA BbAE OTMEHEHA UM BPEMEHHO
NMPEYCTAHOBEHA

Cnep BnvcBaHe Ha O6auraumute B pernctpute Ha KOH, 3a coblumTe we 6bae NOMCKAHO JoNyCKaHe A0 Tbprosua Ha bOb. JonyckaHeTo
MOKe A3 He ce oCbLLecTBU, ako KPH nocTaHoBM pelueHune ¢ 0TKa3s Aa 6bae NoTBbPAEH HACTOALWMA NPOCNEKT, KAaKTO M B cayyan ye CL
Ha B®b oTKaxke gonyckaHeTo Ha O6auMrauuunTe 40 TbProsus.

Cnep HavyanHaTta gaTta Ha BbBeXgaHe Ha ObauraumuTe 3a TbproBus Ha bBOB, cbwata moxe Aa 6bae OTMEHEHa WM BPEMEHHO
npeycraHoseHa no peuweHne Ha KOH n/man BB, npeasua cbOTBETHUTE HOPMM U ycnoBuATa, npousTudawm ot 3MNMUK, 3Nou,
3MMCN3®UN n Npasunata Ha bPb.

My6anyHoTO NpeanaraHe Ha ObanrauMmMTe MoXKe Aa 6bae BpeMeHHO UM OKOHYATEIHO CMPAHO NPW YCI0BUATa U NO peaa Ha un. 212,
an. 1, .4, coborBetHo T. 10 ot 3MMLK.

K®H, cboTBETHO 3aMeCTHUK-NpeacesaTeNnaT MOXKe Aa HaNOXWM NPUHYAUTENHA agMUHUCTPATUBHA MApPKa, a KOH moke aa cnpe
TbprosuaATa ¢ O6aunraymmTe 1 NpU ycioBusTa U No pesa Ha yn. 20, an. 3, 1. 3 ot 3MIMCM30N.

CobrnacHo un. 181, an. 1 ot 3NPU nasapHuAT onepatop (BPE) moke Aa cnpe TbprosuATa ¢ GUHAHCOBU MHCTPYMEHTU UAK A3 OTCTPAHM
OT TbproBua ¢GpUHAHCOBM WMHCTPYMEHTM, KOMTO He OTrOBapAT Ha WM3UCKBAHMATA, YCTAHOBEHW B MpaBWMIHMKA 3a AEWHOCTTa Ha
perynMpaHva nasap, ako ToBa HAMA Aa yBpeAM CblLUEeCTBEHO MHTepecuTe Ha MHBECTUTOPUTE U HAANEXHOTO GYHKUMOHWPaHe Ha
nasapa.

Mo cunata Ha un. 276 ot 3NPU, KOPH moxke Aa cnpe TbprosuATa c onpeaeneHn pUHAHCOBU MHCTPYMEHTH, Aa Cnpe npeaaaraHeTo uam
npoaaxbaTta Ha GUHAHCOBU MHCTPYMEHTHU, KaKTO U Aa npeanpueme Apyru AenNCTBUA.

lCpr)\‘(ECTBOTO He npeasuXXaa 06CTOﬂTe/1CTBa, Pa3sNNYHU OT 3aKOHOBO YCTAaHOBEHUTE, NPU KOUTO AONYCKAaHETO A0 Tbprosna, CbOTBETHO
TbprosuATa C O6J'IMFaLI,MMTe MOXe Aa 6'b,ﬂ,e OTMEeHeHa NAN BpeMEHHO NpeyCcTaHOBEHa.

6.9. LEHA HA BbBEXKOAHE 3A TbProBUA

LleHaTa, Ha KOATO EMUTEHTBT We npegioxun O6avraummTte 3a BbBeXAaHe Ha Tbprosua Ha BB, we 6bae paBHa HOMWHANHATA
CTOMHOCT Ha eaHa Obauraums.

LleHaTa, no KoATo e ce Tbprysart O6/1MraLI|MMTE, e ce onpeaena B 3aBUCUMOCT OT TbPCEHETO U NpeasiaraHeTo Ha Ha nasapa.

Bcunukum TPaAH3aKUMOHHU pa3xoan BbB BPb3Ka C 06}'IVIFaLI,MMTe, BK/IIOYNTENHO TaKcuTe Ha bB®B, KakTo M KOMWUCMOHHUTE
Bb3HarpaxaeHma Ha MHBeCTMLMOHHUTE NoCpeaAHUUMN 3a CKNOYEHUTE CAE/IKUN, LWe Ca 3a CMeTKa Ha MHBECTUTOpUTeE.
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7. WUH®OPMALMA 3A OBE3NEYEHMETO HA EMUCUATA
7.1. CbLLWHOCT U OBXBAT HA OBE3MNEYEHUETO

B cvoTBeTcTBME C pelleHne Ha CbBeTa Ha AupekTopuTe Ha EmuteHTa ot 21.01.2022 r., Obauraummnte ot HacTtoAawara
Emucna ca obesneuyenn. Mpu usbopa Ha obesneuyeHue (3acTpaxoBaTeneH gorosop “ObnavraumoHeH 3aem”), ca
CbobpaseHn nsnckBaHuaTa Ha yn. 1003 ot 3MMLK.

BbB Bpb3Ka CbC CKAIOYBAHETO Ha KOHKPETHWS 3acTpaxoBaTesieH [Orosop, OT CTpaHa Ha 3acTpaxoBaTtens
»,3acTpaxoBaTesiHO ApyKectBo EBpouHc” A[l, e npeacTaBeHa JAeKnapauua-cbriacMe C aHraKMMEHT 3a Mb/HO
3aCTpPaxoBaTe/IHO MOKPUTME HA 3a4b/KeHUATa Ha ,Paiiceond Bvarapua” A/l 3a niawaHe Ha rlaBHULA M JIMXBU MO
n3ganeHna obanrauMoHeH 3aem.

3acTpaxosatesiHa nosvua Ne 129001000075/09.03.2022 r. - 3acTpaxoBaTesieH 4Orosop

3ACTPAXOBKA - Y
ObavraumoHeH 3aem”.

,3acTpaxoBaTenHo ApysKecTtBo EBpoumHc” A/l, PaspelleHne 3a n3sbplBaHe Ha aeriHocT No
3ACTPAXOBATE/ 8/15 toHu 1998 r., M3gadeHo OT HaumoHanHWA CbBeT MO 3acTpaxoBaHe, AEWCTBaLO B
KauyecTBOTO Ha 3acTpaxoBsaTen.

Bcuukn obnuvraumoHepu, nputerkasawm obanraumMm oT emucus KopnopatmsHuM obauraumm,
peructpupaHa B ,LeHTpaneH genosutap” AL c ISIN Kog BG2100001226. Ha ocHoBaHue

3ACTPAXOBAH (TPETO LoroBop 3a M3nbaHeHMe Ha yHKUMATA ,[loBepeHUK Ha obauraumoHepuTe”, CKIOYEH Ha

MON3BALLUO CE JINLLE) 09.03.2022 r. mexay ,Paliceond Bvarapusa” AL v ,,ABB UHBecTumn® EOO/L, 3acTpaxoBKaTa
ce cknouBa B nonsa Ha ,ABB UHeectuumn® EOO[ B KauecTBOTO My Ha [loBepeHUK Ha
obnuraumoHepuTe.

,Paliceond bbarapusa“ Al Kato EMUTEHT Ha NbpBa No pes eMncua KopnopaTUBHM obanraumn

SACTPAXOBALL c ISIN BG2100001226.

3ACTPAXOBATE/IAT, Ha 6a3a nucMeHO NpeasioXKeHue oT cTpaHa Ha SACTPAXOBALLMA, cpewy
nnawaHe Ha 3acTpaxoBaTesiHA MpeMusa M Npu peda, YCAOBUATA U CPOKOBETE, MOCOYEHMU
M34yepnaTtesiHO B 3aCTpaxoBaTesiHaTa Moavua, npuema aa 3annatv Ha 3ACTPAXOBAHUA, a
nmeHHO Ha [JOBEPEHWKA, kato npeactasuten Ha OBJIMTAUMOHEPUTE ot EMUCUATA,
3acTpaxoBaTesiHO obeslleTeHMe B pa3mep Ha BCUYKM ABKMMU NAAWAHUA 33 TNAaBHULM U
INXBU BBB BPb3KA C 0OCNYKBAHETO Ha OOGAUTALMOHHMA 3aeM, CbIJIaCHO MapameTpute U
noracutenHua naaH Ha EMUCUATA, oo NbAHOTO noracsiBaHe Ha 06/1MraLuMOHHUA 3aeM.

3acTpaxoBaTeNHOTO MOKPUTME, 3acTpaxoBaTenHaTa Cyma, 3acTpaxoBaTesiHUA nepuos,
NpeAnocTaBKMTE M HAUMHBT Ha obe3LeTaBaHe ca onpeae/ieHun B 3aCTpaxoBaTenHaTta noimua.

Mpun NnpomeHn B napameTpute Ha EMUCKUATA, BKNHOUYUTENHO OTNAraHe Ha Najea, NPoOMeHu B

MPEAMET HA 3ACTPAXOBKATA JINXBEHMA NMPOLLEHT, NEPUOANYHOCTTA M YCNOBUATA HA JIMXBEHUTE U FNTABHUYHM MNAalLaHuA,
KaKTO M CPOKOBETE W YCIOBUATA 3a YNPAXKHABAHE Ha KON ONLUMA, NPOMEHN BbB GUHAHCOBUTE
nokasartenin/cboTHoweHus, kouto SACTPAXOBALLUAT ce 3aabnixkasa Aa cna3sa M Bb3MOXKHa
npomsaHa W/uanM yypensBaHe Ha A[OMbAHMTENHO ob6e3nedyeHWe 3a B3emMaHMATa Ha
obauraumoHepuTe, We 6bAAT OTPA3eHM B 3acTpaxoBaTe/NHaTa Noavua Ype3 NoAnuceBaHe Ha
[06aBbK MeXAay CTPaHWUTE, KOWTO Le 0Tpa3siBa TOYHO U3MEHEHUTE NapameTpu Ha EmucuaTta
06Mraumm B CbOTBETCTBME C PeLLeHMETO Ha 06WoTo cbbpaHue Ha obanraumoHepuTe, Taka ye
3aCTpaxoBaTe/IHUAT 4OrOBOP Aa MMa AelCTBUE NPU NPOMEHEHMUTE YCI0BUA 40 U3TUYAHETO Ha
HOBMSA CPOK Ha EmucuATa obaunraumm.

KnaysuTe Ha 3acTpaxoBaTenHaTa NoavLa NpeacTaBnABaT Lenna 3acTpaxoBaTesieH AOroBop
mexay CrtpaHute u 3ACTPAXOBATENAT HAMa Aa npunara HWKaKeuM ApyrM obwm waum
cneumanHu ycnosna kbm Hero.EMUCUATAEMUCUATA

3acTpaxoBKaTa NOKPMBA PUCKA OT HennawaHe oT cTpaHa Ha 3ACTPAXOBALLMA B nonsa Ha
BCEKM 0BNMraLMOHep Ha KOATO M A3 e Ab/KMMA U U3UCKyemMa BHOCKa (6e3 3HaueHue Ha
OCHOBAHWETO 33 AbKMMOCT U U3UCKYEMOCT, BK/. B Cly4auTe Ha obassaBaHe Ha EMUCUATA
3a NPeACcpPOYHO M3UCKYema) Mo raBHMLa U/uan gorosopHa anxea no EMUCUATA.

3ACTPAXOBATE/IHO NMOKPUTUE

3acTpaxoBaTenHata cyma B pasmep Ha cbopa OT BCMYKM BHOCKM MO rAaBHWLA W/uau
[0roBOpHa /IMXBA, Ab/XKMMM Ced AaTaTa Ha NoANMCBaHe Ha Tasu 3acTpaxoBaTesiHa Noavua,
e c immunT 8o EUR 1399 480 (e4MH MUIMOH TpUCTA AEBETAECET U AEBET XMAAAN YETUPUCTOTUH
3ACTPAXOBATE/THA CYMA U M ocempeceT eBpO), paBHa Ha cbopa OT BCUYKM T[NABHULM W [OFOBOPHU NUXBU NO
3ACTPAXOBATE/IHA CTOMHOCT 06MraLMOHHMUA 3aeMm, ObKUMU, cinTaHo oT 18.02.2022 r. 40 OKOHYATE/IHOTO NOracABaHe Ha
OCTaHaNNTEe IMAaBHUYHU U INXBEHW 3a4b/IKEHNA, KaKTO cneaBa:

e 06U, pasmep Ha AbKMMUTE rnasHUumM no EMUCUATA — ¢ ammut ao 1 186 000 (eauH
MWIMOH CTO OCeMAECET U LLEeCT XMNALM) eBPO;
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e 06W, pasmep Ha gbmkumute amnxen no EMUCUATA — ¢ aumut pgo 213 480 (asecta u
TPUHAZECET XMNALN YETUPUCTOTUH U OCEMAECET) eBpoO.

3acTpaxoBaTenHaTta CTOMHOCT ce onpeaens B pasmep Ha AOroBOpHAaTa CTOMHOCT HA BCUYKM
OMMCaHW B 3aCTpaxoBaTesiHaTa NoANLLA 334b/IKEHUA 3a 3an/1aLlaHe Ha raBHULM U IMXBU NO
EMUCUATA.

3acTpaxoBaTtesiHaTa nosmua Baun3a B cuna ot 00.00 yaca Ha 18.02.2022 r. 1 e BanmaHa o 24.00
4. Ha 20.04.2025 r. 3BACTPAXOBAHUAT 3ana3Ba BCUYKM NMpaBa ga MoJy4yn 3acTpaxoBaTesHO
obesleTeHMe Npy HacTbMNBaHe Ha 3acTpaxoBaTe/IHO CbOWUTME B CPOKA Ha BaAMOHOCT Ha

CPOK HA 3ACTPAXOBATE/IHUA 3acTpaxoBate/HaTa noanua.

[OOTOBOP 1 3ACTPAXOBATE/IEH
NEPUOL MepnoabT Ha 3acTpaxoBaTe/IHO MOKPUTME CbBNaja CbC CPOKA Ha 3acTpaxoBaTeHaTa Noanua.

3acTpaxoBaTenHaTa Mosvua Nopaxaa AencTBMe 3a MOCOYEHWUs 3acTpaxoBaTeneH nepuog,
40PV 1 Npu 3a6aBa MKW Ha HeNaWaHe Ha KOATO M @ € BHOCKA OT 3aCTpaxoBaTeiHaTa npemumsn
oT BACTPAXOBALLUAT B onpeaeneHnTe CPOKoBE.

3acTpaxoBaTeNHOTO CbOUTUE e Ce CYUTA HAacTbMMAO, aKo B CPOK Ao 30 (TpuaeceT) AHM cnes,
nagea Ha KOeTo M Aa € Ab/XKMMO MAallaHe Ha rnasHuua u/uan AorosBopHa JnMXsa Mo
EMUCUATA (Bkn. ako B cpok oT 30 gHu, cnen obssasaHe Ha EMUCUATA 3a npeacpoyHo
msunckyema). SACTPAXOBALLUAT He e 3aBepun oTKpuTaTa baHKoBa cMeTKa Ha ,LleHTpaneH
penosutap” Afl, obcnyxKeawa nnawanusta no EMUCUATA, cbrnacHo ckatodeHus [orosop
mexay ,PANCBON® Bb/ITAPUA“ ALl n “LlenTpaneH aenosutap” All 3a M3nnallaHe Ha IMXBM
n/vnn rnasHuumM no emucusa obauraumm c ISIN Kog BG2100001226, peructpupaHa B
y,UeHTpaneH agenosutap” AL, C NbAHMA pasmep Ha AbKUMWUTE CYMU 33 CbOTBETHOTO
nnawaxe. Mpu ropenocoyeHnTe yca0BmUA 3aCTpaxoBaTeIHOTO CbbuTHe HacTbnBa B 17.30 yaca
Ha nocsiegHUA AeH OT CPOKA Mo U3peyeHue “Nbpeo”, a ako CblMAT e HepaboTeH — B 17.30
Yaca Ha nocnegHus paboTeH AeH Npeau U3TUYaHe Ha CPOKA NO M3pedeHue “nbpso”.

3ACTPAXOBATE/IHO ChEUTUE 3acTpaxoBaTenlHO CcbOWTME HacTbMNBa M BbB BCEKWM CAyyalt Ha o0b6ABeHa npeacpoyHa
M3UCKYEMOCT Ha 06/IMrauMOHHUA 3aeM CbObPa3HO YCNOBUATA, NPU KOUTO € U3LAAEH, aKo B
cpok po 30 (TpuaeceT) AHM cnep, pAataTa Ha obABeHaTa MpeacpoYHa M3MCKYEeMOCT Ha
obnuraumoHHunn 3aem 3ACTPAXOBALLMAT He e 3aBepun baHKoBaTa CMeTKa Ha LleHTpaneH
OenosuTap Al, ob6cnyKBalla naalwanusaTa no ObanraymmTe ¢ Nb/IHMA PasMep Ha Sb/IKUMUTE
Cymu no obsBeHaTa 3a NpeacpoYHO U3MCKyema 0baunraumMoHHa emucus. Npu ropenocovyeHunTe
YCNOBUSA 3aCTPAX0BATENHOTO CbbUTUE HacTbnBa B 17.30 yaca Ha NocieaHUA AeH OT CPOKa Nno
n3peyeHue ,NbpPBO”, a aKo CbWUAT e HepaboTeH aeH — B 17.30 Yaca Ha nocnefHuA paboTeH
[O€EH, Npeau U3TMYaHe Ha CPoKa Mo M3peyeHue ,,MbpBO“. B ciyyait Ha HacTbnNBaHe Ha CbbuTKe,
KOeTO BOAWM A0 NpenCcpoyHa M3UCKYEeMOCT Ha OO/IMrauMOHHMA 3aem MO OTHOLWEHWE Ha
EMUTEHTA, ce cuMTa Ye e HaCTbMM/IO 3aCTPAXOBaATE/NHO CbOUTME MO OTHOLWEHME Ha BCUYKM
HenagexXunpanu naawaHuns no obanraymoHHmaA saem u SACTPAXOBATE/IAT HocK OTroBOpHOCT
MO OTHOLIEHUWE Ha LLesInA HEeMoraceH ocTaTbk OT 06UraLMOHHMA 3aem.

3acTpaxoBaTenHoTo obesleTeHne lWe 6bAe PaBHO Ha pas/MKaTa Mexay pasmepa Ha
ObXKMMOTO NJalaHe U pa3mepa Ha cymaTta, ¢ KoaTo 6aHKoBaTa cmeTKa no Pasgen VII, 1. 1
WK T. 2 OT Ta3uM 3acTpaxoBaTesiHa noauua e 3asepeHa ot 3ACTPAXOBALLUMA Ha nocneaHus
paboTeH npeaun n3TMyaHe Ha 30 (TpuaeceT) AHM cneq NajeXka Ha CbOTBETHOTO NaliaHe no
EMWCUATA (BKA. Ha nocnenHua paboTeH aeH npean ustuyaHeTto Ha 30 (TpuaeceT) aHM cnep,
obasasaHeTo Ha EMUCUATA 3a npeacpo4YHo U3NCKyema).

Mpu HacTbMNBaHe Ha 3acTpaxoBaTe/sIHO CbbUTKE, 3acTpaxoBaTeNHOTO obeslieTeHue LWe 6bae
Ab/KUMO Ha MbpBUA AeH cnel, usTuyaHeTo Ha 30 (TpuaeceT) AHWM cnep, najexa Ha
CbOTBETHOTO nnawaHe no EMWCUATA (BkA. Ha nbpBuA AeH cned, M3TMYaHeTo Ha 30
(Tpuaecet) aHu cnep obssasaHeTo Ha EMUCUATA 3a npeAcpoYHO M3UCKyema), a ako To3u
OeH e HepaboTeH AeH — Ha NbpBuA cneaBaly, paboTeH AeH.

3ACTPAXOBATE/THO 3acTtpaxosaTenHoTo obesuieTeHne ce usnnawa ot 3ACTPAXOBATE/IA no 6aHkosaTa cmeTKa

OBE3LLETEHUE no Pasgen VII, 7. 1 oT 3acTpaxoBaTesiHTaa Noanua, ¢ Tutyaap ,LieHtpaneH aenosmtap” AL, 8
CPOK TpU paboTHWM AHW cnes npeaABaBaHe Ha MCKaHe 3a 3ansalaHe Ha 3acTPaxoBaTeNHO
obesweteHne ot JOBEPEHMKA Ha obavraumoHepute, nog ¢opmata Ha NUCMEHO
yBegomneHune ot JOBEPEHWMKA 33 HacTbnBaHe Ha 3acTpaxoBaTeNHO CbOuTHe, NPUAPYKEHO
OT NWCMeHa cnpasBka oT ,LleHTpaneH paenosutap” A 3a W3BbPLEHM MAAWAHMA MO
EMUCUATA, yKassawo NbAHOTO WAM YAaCTUYHO Heu3MbjJHeHWe OT CTpaHa Ha
3ACTPAXOBALLMA Ha 3apab/rkeHMe 33 N3BbPLUBAHE HA CbOTBETHO naawaHe no EMUCUATA .
KOHKpEeTHUTE CbOTBETHU AOKYMEHTU TpabBa Aa 6baaT nonyyeHn ot SACTPAXOBATE/IA B cpoK
20 15 (neTHageceT) AHW OT HACTBLMNBAHETO Ha 3aCTPaxoBaTeHOTO CbOUTME U @ YKa3BaT ACHO
TOYHUA Pa3Mep Ha AbKMMOTO 3aCTpaxoBaTesIHO obesLeTeHue.

B cnyyalh Ye mexay paTaTa Ha Mafelka Ha HeM3BbPLUEHO B MbJIeH pa3mep JIMXBEHO U/uau
rNaBHUYHO MNallaHe W fgaTaTa Ha 3anjawaHe Ha 3acTpaxoBaTesiHO obesweTteHue,
EMWUTEHTDBT npesege JONbAHUTENHM CymMu No HGaHKoBaTa cmeTka no Pasgen VI, 1. 1 ot
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3acTpaxoBaTesiHaTa Mo/MLQ, 3acTpaxoBaTesHOTO obeswerteHve wWe 6bae CbOTBETHO
Hama/neHo C pa3mepa Ha [OMbJHUTENHO npeBeAeHWTe cymu Ha 6asata Ha 6aHKoOBO
13BJieYeHmne, yA0CTOBEPABALLO TEXHUA pasmep.

3acTpaxoBaTefiHaTa NOANLA CbAbPMHA BCUYKM CHLLECTBEHM €IeMEHTU Ha CKIYEHUA Mexay
CTpaHuUTe 3acTpaxoBaTesieH A0roBop. 3a HeypeaeHW B 3aCcTpaxoBaTesIHaTa NoAnLa BbNPOCH U
OTHOLUEHWA LWe Ce npuaaraT CbOTBETHO OTHOCMMMWTE HOPMATMBHWU pasnopenbu ¢ npsko
OelcTBMe Ha TepuTopuATa Ha Penybaunka Bbarapus.

OPYTU PA3MOPEABU

7.2. UHOOPMALMA 3ATAPAHTA

7.2.1. OTTOBOPHU IULA

CbBeTbT Ha AMpEKTOpUTe Ha ,3acTpaxoBaTenHo apy:Kectso EBponHc” AL (,,34 EBponHc” ALl), BnncaHo B TP, c EMK 121265113, cbe
ceganuue rp. Codua v agpec Ha ynpasnerue rp. Codua, n.K. 1592, p-H Uckbp, 6yn. ,Xpuctodpop Konymb“ Ne 43 n Herosms MpoKypwcT,
OTroBapAT CONNAAPHO 3a BpeauTe, MPUYMHEHM OT HEBEPHMU, 3abyXKAaBalM MAN HEMBAHM AAaHHW OTHOCHO MocoveHa B pocnekTa
MHpopmauma Kacaewa ,34, EBpomHc” ALl n ckaloYeHaTa 3acTpaxoBaTesiHa NoAnua npeaocTaBeHa KaTo obesneyeHne no EmucusTa
O6nvrauuu.

[eknapauma oT AMLETO, rapaHTUpaLLo LEeHHUTEe KHWMXKa no 4n. 894, an. 2 n no un. 894, an. 6 BbB Bpb3Ka ¢ an. 3 ot 3MMLUK, e
npefocTaBeHa KaTo NPU/IoXKeHUe Kbm HacToAlwmA MNpocnekT u nognucaHa ot umeto Ha C[l oT AgBama OT NpeAcTaBAABaLLUTE NNLETO
rapaHTMpaLLO LEeHHWUTe KHWUXa, a MMeHHO MoaHHa LisetaHosa LioHesa - Mpeacegaten Ha CA v AumuTbp CTOAHOB JMMWTPOB —
MpoKypucT.

CbCTaBUTENIN HA OAUTUPAHUTE rOAULWHM GUHAHCOBWM OTYETU, PUHAHCOBA MHGOPMALLUA OT KOUTO € U3BNEYEeHa B HacToALMA MPoCnekT,
ca CboTBETHO: 3a 2019 r. - AnekcaHabp CaBoB, B KAYECTBOTO My Ha PUHAHCOB MeHMAXKBP Ha 3[, ,EBponHc” A; 32 2020 .1 2021 r. -
Niogmunna [paroesa, B Ka4ecTBOTO 1 Ha [1aBeH cueToBoauTen Ha 3/, ,,EBponnHc” AL.

7.2.2. 3AKOHOBO ONPEAENEHUN OAUTOPU
CbBMECTHU BbHLIHM 04MTOPU, 04MTUPann GUHAHCOBUTE OTYETU 3a pasrnexaaHuTe oauTMpaHu nepmoam - 2019 r., 2020 . n 2021 r.:

»MA3APC” 00/, EUK 204638408

Cepanvuie u agpec Ha ynpasnenue: rp. Codus, 6yn. , Llap Ocsoboanten” Ne 2;

YneHcTBO B 0ANTOPCKa mpexa: MAZARS;

Ynpasutenu: Unnac 3adenponynoc n AtaHacuoc Metponynoc (NpoKypucr);

Ten.: 02/878 00 02; E-mail: thanos.petropoulos@mazars.bg; hristina.vakareliyska@mazars.bg; WHTepHeT agpec: www.mazars.com
»3AXAPUHOBA HEKCHMA” 00/, EMK 200876536

Cepanvuie v agpec Ha ynpasnenue: rp. Codusa, 6yn. KoHctaHTMH Bennykos 157-159, eTax 1, oouc 3;

YneHctBo B oantopcka mpexka: NEXIA INTERNATIONAL;

Ynpasutenu: JumntpuHa 3axapuHosa u MapuHa Kpbctesa;

Ten.: 02/920 46 70; E-mail: office@zaharinovanexia.com; UHTepHeT agpec: www.zaharinovanexia.com
»FTPAHT TOPHTOH" 00/, EMK 831716285

Cepanvuie u agpec Ha ynpasnenue: rp. Codua 1421, 6yn. "YepHu spbx" Ne 26

YneH B ogntopcka mperxka: GRANT THORNTON INTERNATIONAL LIMITED

Ynpasutenun: Mapuii Anoctonos u CtedaH Jackanos (NpokypucT);

Ten.: 02/980 55 00; E-mail: office@bg.gt.com ; MHTepHeT agpec: www.grantthornton.bg

MN3bpaHuTe OT 06WOTO cbbpaHme Ha akumoHepute (OCA) BBHLIHM 0AUTOPU HA [Ipy»KECTBOTO ca PerncTpupaHu, CbrnacHo 3akoHa 3a
He3aBMCMMUA PUHAHCOB OAMT KakTo cneasa: ,MA3APC” OO/ c peructpaumoHeH Ne 169 B MHCTUTYTa Ha AUNAOMUPAHUTE eKkcrepT
cyetosogutenn (MAEC), ,3AXAPUHOBA HEKCUA” OO0/, ¢ permctpaumoHeH Ne138 8 UAEC u ,,IpaHT TopHTOH” OO/, ¢ perncTpaumoHeH
Ne 032 8 MAEC.

OTroBOpHM 0AUTOPU 3a OAUTA Ha roguwHUTe PUHAHCOBMU oTyeTn 32 2019 r. n 2020 r. ca CbOTBETHO:

e 3a ,MA3APC” 00/ — MuneHa MnageHoBa, BKAtOYEHA B cnucbka Ha UAEC nog Ne 0641, cbe cnyxebeH agpec Kbm
HacToswma momeHT — rp. Coduma 1000, 6yn. "Liap Ocsoboguten" Ne 2, oouc crpaga BNP Paribas, er. 4. Munena
MnageHoBa uneHyBa B lMbpBa coduiticka permoHanHa opraHmsaums Ha NWOEC.

e 3a ,3AXAPUHOBA HEKCMA” O0/[, — AnmunTpmHa 3axapnHOBA, BKAOYeHa B cnvcbka Ha MOEC nog Ne 0415, cbe cny»kebeH
aapec Kbm HacToAwmMA momeHT — rp. Codua 1000, 6yn. "KoHcTaHTUH Bennukos" Ne 157-159, eT. 1, oduc 3. AumuTtpuHa
3axapvHOBa YneHyBa BbB BTopa coduiicka permoHanHa opraHusaumna Ha UOEC.

OTroBOpHM OAUTOPU 3a OAUTA FOAULIHUTE PUHAHCOBM OTYETU 3a 2021 r. ca CbOTBETHO:

e 3a ,MA3APC” O0/[, — borgaHka CokonoBa, BK/oyeHa B cnucbka Ha UAOEC noag Ne 0168, cbe cnyxkebeH agpec Kbm
HacToswma momeHT — rp. Codua 1000, byn. "Liap OcsoboauTten" Ne 2, oduc crpaga BNP Paribas, eT. 4. uneHysa B Tpeta
coduiicka permoHanHa opraHusauma Ha UAEC.
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e 3a ,lpaHT TopHTOH“OOL - EMuana MapuHoBa, BKAtoYeHa B cnmucbka Ha UAEC nog Ne 0673, cbe cny:kebeH agpec Kbm
HacToAwWwma momeHT — rp. Codusn, KB. SlozeHew, byn. "HepHu Bpbx" N 26. EMununa MapuHoBa uneHysa B MNeTa copuiicka
pernoHanHa opraHmsaumna Ha NAOEC.

B nepuopa, obxBaHaT OT ucTopuyeckaTa ¢uHaHcoBa nHbopmauma, oguTopuTe Ha ,3[ EBpouHc” ALl nocoyeHu no-rope He ca
Hanyckanu, He ca 6unm oTcTpaHABaHU M He ca NOAABaAN OCTaBKa.

7.2.3. PUCKOBU ®AKTOPU
CneunduyHM 3a AeiMHOCTTa Ha 3acTpaxoBaTeNa ca cefHUTe PUCKOBE:
CeKTOpeH puUck

CEeKTOPHMAT PUCK Ce MOParKaa OT BIMAHNETO Ha 3aKOHOBO-HOPMaTUBHMTE NPOMEHW BbPXY AOXOAMUTE U MapUYHMUTE NOTOLM B OTPachbAa,
OT arpecnBHOCTTA Ha MEHWUAXMbBHTA, OT CU/IHATA KOHKYpeHuua 1 ap. Mo oTHoweHue Ha ,,3[, EBponHc” ALl T031 pUCK ce 0bycnasa oT
CbCTOAHMETO M TEHAEHUMUTE Ha Pa3BUTUE B 3aCTPAXOBaTE/IHUA CEKTOP. B Tasu Bpb3Ka, OCHOBHWUTE PUCKOBE, KOMTO OKa3BaT BAUAHME
BbPXY AEMHOCTTa Ha CEeKTopa, ca:

® MpoMsAHa B TbPCEHETO Ha 3acTPaxoBaTe/IHW YCAYTU U NPOAYKTY;

o Ha/inyme Ha CMIHa KOHKYpeHUUA;

o AbMNUHT Ha UeHNTE Ha OCHOBHUTE 3aCTpaxoBaTe/IHU NPOAYKTHU;

®  /IUMNCca Ha Bb3MOXHOCTU 3a PasLIMpABAHE Ha Na3apa BC/AeACTBME HAMAIEHWETO Ha OPYTHUA BbTPELLEH NPOAYKT;

® pUCKOBE OT MPOMAHA HAa HOpMaTUBHATa ypeaba — ocHoBHaTa AelHocT Ha ,,3[, EBponHc” ALl ce ocHOBaBa Ha AeicTBallaTa

33aKOHOBA ypeaba v yTBbPAEHUTE MEXKAYHAPOAHM MPAKTUKK 3a yNpaBAeHMe Ha 3aCTPAX0oBATENHNA PUCK.

[py*KecTBOTO ce CTpeMM Aa OrpaHMYM BANAHUETO HA CEKTOPHUTE HECUCTEMATUUYHM PUCKOBE BbPXY AEMHOCTTa CU Ype3 noaabpikaHe
Ha boraTta rama OT 3acTpaxoBaTe/IHWN NPOAYKTHM B LUMPOKO AuBepcuduLmpaH noptdeiin n paspaboTsaHe Ha HOBM NPOAYKTU, CboHpa3HO
NPOMEeHUTe Ha Na3apHOTO TbpceHe. [lpyKecTBOTO Npwuaara cneuuanHu MepKu 3a yrnpasBieHWe M KOHTPOJ Ha CbOTBETCTBMETO Ha
NPOAYKTUTE Ha LLeAnTe Ha nasapa u notpebutennTe Ha 3acTpaxoBaTtesiHu ycayr. OT Kpas Ha 2006 r. ,,3[ EspouHc” AL nputexkasa
JINLEH3 33 BCUYKM BUA0BE 3aCTPax0BKM M0 06,0 3acTpaxoBaHe, cbrnacHo Pasaen Il Ha MpunoxkeHne Ne 1 kbm K3, KaTo HenpeKbCHATO
aKTyanmsMpa n ob6HOBABA ramaTta Ha npegsaraHUTe 3acTPaxoBaTe/NIHM NPOAYKTU. B cbloTo Bpeme, [pyrKecTBOTO BOAM bBKaBa
LeHOBa NOJIMTUKA, CbobpaseHa C pUCKOBMA NPOGUA Ha KNNEHTa.

Bu3Hec pUcK, cBbp3aH C HACTbNBAHETO Ha roIeMU NpPeTeHuUn

Mopagu NpeacTaBUTENHUA XapaKTep Ha NPOAYKTOBaTa CTPYKTYpa B 3acTpaxoBaTeiHuA noptoein Ha ,3[, EBpounHc” ALl cnpamo cbluyaTa
Ha 3acTpaxoBaTe/IHUA CEKTOP B CTPaHaTa, He ca Haauue cneunduyHn BUsHec pUcKoBe, XapaKTepHU eAMHCTBEHO 3a [lpy»KecTBoTO, B
CpaBHeHWe C OCTaHaAuTe NPeaCcTaBUTeNN HA CeKTOpa.

MpvpoaHn 6eacTBUA: TE3U CbBUTUA MOraT [@ HAHeCcaT LWeTH CbC 3HAaUYMUTENIEH PAa3MEp HA 3aCTPAXOBaHO MMYLLECTBO Ha rpaXaaHu u
GUPMU, KaKTO U Ha MOTOPHU NPeBO3HM cpeacTaa (MIC).

Mo oTHoWeHWe pa3mepa Ha NpeTeHUUNTE, KoMTo Brxa BUAM HaHeCEHU OT NPMPOAHN BeACTBUA HA aBTOMOBUNHMA NAPK, 3aCTpaxoBaH
8,3 EBponHc” Af], ce cunTa, Ye TOM € MMHUManeH nNpeasug, asa pakropa:

o [lpy)XecTBOTO NPUTENKABA roIAM NOPTHENN OT 3aCTPax0BaHW CpeLLy NPUpoaHM 6eacTBUS aBTOMOBUAN HA TepUTOPUSATA Ha
LANaTa CTpaHa, KOeTo BOAWM A0 pasnpefesieHne Ha PUCKa OT TakMBa CbbUTMA BbPXY rosisiMa CbBKYMHOCT U CbOTBETHO
MUHUMU3NPaHe edeKTa oT beacTBMATa Npeasus paKTa, Ye Te 3acAraT CUIHO OrpPaHUYeHa TePUTOPUA OT CTPaHaTa.

e 3acTpaxoBaHUTEe aBTOMOOW/IM ca IECHO NOABUMHU U CbOTBETHO PUCKBLT OT LUETWU BCAeACTBME MPUPOSHU beacteus e
YaCcTMYHO HaMasieH, Tbi KaTo YacT OT NpupoaHUTe beacTBuA ca NpeaBUavMMM, @ TEPUTOPMANHOTO UM Pa3NpPoOCTUpaHe e
CPaBHUTENIHO 6BABHO M OrpPaHUYEHO.

PasmepbT Ha WeTuTe BbpXy 3aCTPaxoBaHO HEABUKMMO UMYLLECTBO, KOUTO [lpy*KecTBOTO 61 MOr10 Aa NOHece OT NpupoaHu beacTeus,
€ orpaHuYyeH oT Npes3acTpaxoBaTesiHaTa Nporpama, noaabpikaHa ot 31 EsponHc” AL. C uen cnepeHe U3N0XKEHOCTTa Ha nopTdeiina
Ha [py*KecTBOTO Ha PUCK OT NPUPOAHN CbOUTUSA, Ha BCAKO TPMMECEUMNE Ce U3rOTBA OLLeHKa 33 aKyMyaMpaHua oT [ipy»KecTBOTO pUCK
OT TaKkMBa cbbuTtna no CRESTA 30HM.

KpynHu aBapun: ronemmTe MHAYCTPUANHN PUCKOBE, KOMTO MOraT Aa NPeAn3BMKaT KPYMNHU aBapuK B 3aCTPaxoBaHM NPOU3BOACTBEHM
06eKTK, Ca C W3K/UUTENHO He3HauuTesieH, KNoHaw, kbm 0, aan B noptdeina Ha [pyxecTtBoTo. TAXHOTO BAWAHME € CWUAHO
OrPaHUYEHO, Tbil KaTO PUCKOBETE, CBBbP3aHU C HACTbMNBAHETO HA KPYMHW aBapuu, ca HAaMbAHO NMOKPUTKU OT Mpe3acTpaxoBaTesHaTa
npoTeKuua Ha [pyKecTBoTO.

TepopuctnyHu geictena: npes 2012 r. 3a nbpBM NbT B bbarapua bele M3BbpLIEHO TEPOPUCTUYHO AelicTBMeE. Bbnpekn ToBa, KaTo
LAN0 Cce NPUema, Ye Nopaau NPeLeseHTHUA My XapaKTep, TEPOPMU3MbT HE 3aCTpaLuaBa 3acTPaxoBaHWUTe 06EKTU U/UAK He MoxKe Aa
npeaM3BrKa HaCTbNBAHETO HA PUCKOBE, MOKPUTU OT 3acTpaxoBaTeIHUTE KOMMNaHMK, paboTeLm B o61acTTa Ha 06LWLOTO 3acTpaxoBaHe.
Mo obwute ycnosua Ha ,3[ EBpouHC” AL TepopusmbT € WU3KAKYEH PUCK CbIIACHO MexayHapoAHa knaysa G51. Ot 2018 r.,
[py»KecTBOTO MMa NOACUIYPEeHO aBTOMATMYHO Mpe3acTpaxoBaTe/IHO NOKPUTUE 3a PUCKA ,Tepopn3bm”“, KOETO e BK/IIOYEHO KaKTO B
nponopLMoHaaHna aoroeop ,byket”, Taka 1 B HenponopunoHanHus Risk & CAT XL gorosop.

dupmeH puck

¢MpMeHMﬂT PUCK cCe 06yCl'IaBﬂ OT eCTeCTBOTO Ha ,D,el)‘IHOCT Ha AafeHO ApyXeCTBO, KAaTO 3a BCAKO ApYXKeCTBO € Ba*XHO
Bb3BPbLLAEMOCTTA OT UHBECTUPAHUTE CpeacTBa U PeCcypcn Aa CbOTBETCTBA Ha PUCKaA, CBbP3aH C Ta3n MHBECTULUA.

OCHOBHUAT GMpMeH puck 3a ,,3[ EBponHc” ALl e cBbP3aH C Bb3MOXHOCTTa 32 HAMaIfiBaHe Ha NPUXOAMTE OT 3aCTPAX0BATE/NHU NPEMUK
W peanusunpaHe Ha oTpuuaTeseH GMHAHCOB pe3ynTaT oT AeWHOCTTa. ToBa OKa3Ba BAMAHME BbPXY NOyYaBaHUTE AUBUAEHTMH.

drupmeHUAT puck 0beanHABa BU3HEC PUCKA U GUHAHCOBUSA PUCK.
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Bu3Hec pUCKbT ce npeonpeaens OT CAMOTO eCTeCTBO Ha AelHOCT Ha [pyectBoTo. Tol ce gedunHMpa KaTo HECUTYPHOCT, CBbP3aHa ¢
noJiy4aBaHeTo Ha NPUXOAM, MPUCHLLM 32 OTPACHLAA, B KOWTO KOMNaHWUATA GyHKLMOHUpPa. EcTecTBOTO Ha 613Heca 0610 3acTpaxosaHe
Ce OCHOBaBa Ha LeHoobpa3yBaHe M yNpaB/JeHUe Ha PUCKA B Pa3NIMYHU HEroBW MPOSABM NOCPEACTBOM yNpaB/ieHne Ha nopTdein ot
3acTpaxoBaTe/IHW NPOAYKTU.

Bu3HeC pUCKbT ce XxapaKkTepusupa oT:

®  HEBb3MOKHOCTTA 3a NPeABMKAaHe Ha MOMEHTA Ha HAaCTbMBAHE M Ha roIeMMUHATa Ha LEeTUTE, NPUYMHEHM OT CbBMTUA KaTo
NpUpPoAHN 6eACTBMA, KPYMHW aBapUN U TEPOPUCTUYHK AelCTBUS;

®  Ha/MYMETO Ha INKBUAEH PUCK;

®  Ha/MYMEeTO Ha ONepaTMBHMU PUCKOBE.

JInKkBUAEH pUCK

JINKBUMAHUAT PUCK € CBBP3aH C Bb3MOXHOCTTa ,,3[1 EBponHc” Al Aa He noracu B LOrOBOPEHMUA pasmep U/Uan CPOK CBOU 3a4b/IKEHMS.
To3n pUCK € MMHUMU3MPaH NpeaBua HaanumeTo Ha Aobpe pa3BuTa NOAUTMKA NO yNpaBAeHWe Ha 3acTPaxoBaTe/NHUTEe pe3epsBu U
TEKyLMTE MapUYHM NOTOLM U NOAABPXKAHETO Ha N/IATEXOCNOCOOHOCTTa U IMKBMAHOCTTA Ha [lpyKecTBOTO.

OnepaTUBHU pUCKOBE
OnepaTMBHUTE PUCKOBE Ca CBbP3aHM CbC CTPYKTypaTa Ha 3aCTpaxoBaTe/IHMA NOpTHENs, KOATO BKIOYBA:

e O6xBaT Ha 3acTpaxoBaTe/iHaTa 3aliMTa, CTeNeH Ha AMBepcMdUKaLMA Ha PUCKA, KOHLEHTPALMA Ha NPOAYKTUTE NO BUAOBE,
nasapu, KIMEHTU N PETUOHW;

e Hannume Ha NONUTMKA NO OLLEHKA, aHA/M3 U yNpaB/eHNe Ha PUCKa, B T.4. Npe3acTpaxoBaTe/iHa Nporpama;

e YnpaBneHue Ha PUCKa Ha HUBO MHAMBMAYANEH NPOAYKT N KNNEHT;

e YnpaBneHue Ha onepaTUBHUA PUCK, Ype3 NpUeMaHe Ha IMMUTU, BHeAPABaHe Ha afiekBaTHa MHPOPMaLMOHHA TEXHOIOTUA,
CMCTeMa 3a BbTPeLUEH KOHTPOA U HE3aBUCUMM OAUT;

e [lonutuka no obpasysaHe Ha 3acTpaxoBaTe/NHWUTE pe3epsu.

OnepaTuBHUTE PUCKOBE MOTaT Aa ce NPOABAT B ynpaBaeHueTo Ha ,3/[ EBponHc” ALl upes:

e B3emaHe Ha rpeLHu peLeHuns Npu onpeaensHe CTPYKTypaTa Ha 3acTpaxosaTtesiHua noptdein;

e B3emaHe Ha rpeLHm peLeHuns Npy onpeaensaHe Ha NoMTMKaTa No ob6pasyBaHe Ha 3acTPaxoBaTe/IHU Pe3epsey;

e [lpo6nemu B paboTaTa Ha eAMHHaTa yNpaB/ieHCKa MHPOPMALMOHHA CUCTEMA;

o [lponycku BbB GpYHKLMOHMPAHETO HA CUCTEMA 33 BbTPELLEH KOHTPOJI;

e HanyckaHe Ha K/Il04OBM C/IYKUTENN U HEBB3MOKHOCT A3 Ce Ha3zHauM NepcoHas C HYKHUTE KayecTsa;

e [lpeKkomMepHO HapacTBaHe Ha pa3XxoguTe 3a ynpas/ieHMe W aAMMHUCTPALMA, BOLEWO A0 HamansBaHe Ha obwarta

PeHTabUNHOCT Ha KOMMNaHMATA.

OCHOBHM M3TOYHWULM HA OnepaumoHeH puck B ,3M EsponHc” AL (pvckoBu dakTopu) ca nmepcoHan, NpoLecu, CUCTEMMU U BbHLIHK
cbbuTHA. 3arybmTe OT ONepaLMOHHUN CbOUTUA, KOUTO Bb3HMKBAT B PE3YNTAT Ha Pa3/IMYHOTO CbUeTaHMe OT GpaKTopH, ce Knacupuumpat
B HAKOJIKO OCHOBHM KaTeropuu:

® BbTPELIHM M3MaMU;

®  BbHLIHMW M3MaMK;

®  K/JWMEHTW, MPOAYKTOBMU M BU3HEC NPaKTUKMK;

® LEeTV BbPXY MaTepuanHu aKTUBMY;

® MpekbCBaHe Ha AeMHOCTTa U/Uan CpmB Ha MHPOPMALMOHHATA CUCTEMA;

® ynpasneHue Ha U3NbJHEHWETO, foCTaBKaTa M obpaboTkaTa.
NaeHTMdMLUMpPaHEeTO Ha OMepauMOoOHHMA PUCK Ce OCbLLEeCTBABAa 4Ype3 MNOCTOAHHO HabalaeHue, AOKNagBaHe WM apxvMBMpaHe Ha
onepaumoHHMTE CbbUTUA. C LLen ocurypsBaHe Ha CBOEBPEMEHHO PErMcTpMpaHe Ha onepauMoHHM CbBUTUA U Cb3gaBaHe Ha yCAoBUA
33 afleKBaTHa OLLeHKa Ha OnepaumMoHHMA pUCK, [py)KecTBOTO Mpuiara BbTpelleH LeHTpanu3upaH noaxod 4pes ,Peructbp Ha
onepaumoHHMTE CbBUTUA, BOAEH NPU PHKOBOAWUTENA Ha GYHKLMATA MO ynpasaeHue Ha pucka B ,,3[ EBponHc” AL

YnpaeieHWeTo Ha ONepaLmMoHHMA PUCK Ce NOCTMra C MOMOLLTA Ha CUCTEMEH MOAXO0A, KOMTO npeanonara pelwasaHeTo Ha caegHuTe
3agaum:

o UNpeHTMdUUMpaHe — nonydYaBaHe Ha onepaTMBHa U 06eKTBHa MHGOPMaLLMA 338 ONEePaLMOHHUA PUCK;
e  MOHUTOPUHT — C LLeN paHHO NpeaynpesKaeHue B NpoLeca Ha Bb3HWKBaHe Ha HeraTuBHa TeHZEHLMS, a CbLUo Taka 6bp3a u
aflekBaTHa peakLyus 3a NpefoTBPaTABAHE AOCTUTAHETO HA KPUTUYEH pasMep Ha ONepauMoHHNUA PUCK U 33 YCTaHOBABAHE
Ha BPb3KMTE MEXKAY Pa3MYHNTE BUA0BE PUCK C LLe/ OLLEHKA Ha edeKTa OT MepKu, HeobXoaMMM 33 orpaHMYaBaHe Ha eguH
BWA, PUCK U BAUAHMETO BbPXY HUBOTO Ha APYruTe PUCKOBE;
e KOHTPO/ Ha onepauMoHHUA PUCK Ype3 NpuiaraHe Ha afeKBaTHU 3a AeMHOCTTa KOHTPOIHM NpoLefypy Ha PasnyYHU HUBA
3a npefoTBpaTABaHe/peayuMpaHe Ha PUCKa, CMCTeMa 3a pasnpeaesieHne Ha OTTOBOPHOCTUTE M B3EMaHe Ha PeLleHus u
ap.
MUHUMMU3NPAHETO Ha OMNEePaLLMOHHMA PUCK Ce OCHLLECTBABA Ype3 KOMMIEKC OT MEPKM, HaCOYEeHM KbM HaMansABaHe BEPOATHOCTTa OT
HacTbneaHe Ha OMepauMoHHO CbbUTME U/MAK HamansBaHe pa3mepa Ha MoTeHUManHaTta 3aryb6a or Hero. OCHOBHWTE MeToaM 3a
MWHUMU3MpPaHe ca pa3paboTBaHETO Ha OpraHM3auUMOHHa CTPYKTypa, BbTPElWHWM NpaBuaa M Npoueaypy 3a U3BbPLIBaHe Ha
3acTpaxoBaTeNHa AEeMHOCT U APYrM CAENKM MO HauuMH, KOWTO Aa WM3K/AYBA UM peayumpa Bb3MOXKHOCTUTE 33 Bb3HMKBAHE Ha
onepaLMoHHM CbbUTHA.

OcHoBHUTE KOHTPO/IHU AeVICTBVIFI CBbP3aHN C MUHUMU3UNPAHE Ca CBbP3aHU C:

®  Ha/IMYHU NPaBMAa 33 KOMMNETEHLMM (pa3feneHneTo Ha OTTOBOPHOCTUTE);
®  HKMBA HA MPAaBOMOLUYMA, MPOBEPKA Ha BaIMAHOCT M MNOTBbPKAABAHE OT TPETU ANLLA;
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®  KOHTPOA BbPXY CK/OYBAHE U U3MbJIHEHME HA JOTOBOPM 33 M3HACAHE HA KOYOBU AEeMHOCTH;
® paBHEHWS, HE3aBUCMM BbHLLEH M BbTPELLEH OAUT;
e aBTOMAaTM3MPAHE Ha NPOLLeCUTE, MAPO/M 32 AOCTHN U 3aLUNUTU - aHTUBUPYCHU NPOrpaMu, HaeMaHe Ha HaZeXKAeH NepcoHan
1 HeroBoTo obyyeHune u ap.
®UHAHCOB PUCK

®UHAHCOBUAT PUCK € PUCKBT OT perncTpupaHe Ha 3arybu uau He peanusMpaHe Ha OYaKBaHM MNeyanbu OT MHBECTUUMUTE Ha
[py>KecTBoTO B pe3ynTaT Ha HenpaBW/IHA MHBECTULMOHHA NoauTuKa Ha ,3[ EBpouHc” AL. Toli npeacTaBnsasBa AONbAHUTENHATA
HEeCUrypHOCT MO OTHOLLIEHWEe Ha MHBECTUTOPA 3a NOJIy4aBaHETO Ha NPUXOAM B CyYauTe, KoraTo [lpy»KecTBOTO M3M0A3Ba NPUBIEUYEHU
WY 3aeMHM CpeacTBa.

C[ Ha ,,3[ EBpouHc” ALl onpeaens MHBECTULMOHHATA NOAUTUKA Ha [Jpy*KecTBOTO B cboTBeTcTBME C K3 1 BbTPELHO-YCTPONCTBEHUTE
CU akToBe. B MHBeCcTUUMOHHATa AEMHOCT Ha 3acTpaxoBaTe/UTe ca 3aKOHOAATENIHO onpejeneHu CefHUTE OCHOBHW MPUHLMMK:
NPUHLMN Ha ,PasyMHUA MHBECTUTOP" M cBOBOAATa Ha MHBeCTUPaHe. LlenTta Ha MHBECTULMOHHMA Npouec B [Jpy»KecTBOTO e Aa 3anasu
ABATOCPOYHATA NOKyNaTeNHa CUa Ha aKTUBUTE, KaTo CbLLEBPEMEHHO NMOCTUTHE OTHOCMTENHO NpeAcKasyem M pacTAL, cbobpaseH ¢
puUCKa MpUXoA, OT MHBECTULMU U OCUTYPU YNPaBIEHUETO Ha aKTMBM M MacuMBM Aa e Ha 6asa Ha MapuyHM MoTouu U Atopauus.
MHBECTULUMOHHATA noauTMKa Ha ,3[4 EBpouHc” AL rapaHTMpa /AMKBUMAHOCT M MNAATEKOCNOCOOHOCT, KOWUTO 4@ MNO3BOAAT Ha
[JpyecTBOTO Aa 06cyXKBa CBOUTE 3aAb/KeHNA HaBpeme. Cblyo TaKa rapaHTMpa U AOXOLHOCT, KOATO € eAuH OT U3TOYHUUMTE Ha
npuxoam 3a [py*kecTBoTo.

LpyKecTBoTo ynpaBnsBa aKTMBMTE MPW CNa3BaHe NPUHUMNUTE HA HaAEeXAHOCT, NUKBMAHOCT, AOXO4HOCT, AuBepcudmKauma
npeAnasnMBocT. AKTUBUTE B MHBECTULMOHHMA NOPThENN ce cTpecnpaT Ha TpumeceyHa 6asa npu nNpuaaraHe Ha cTaHgapTHa dopmyna
no NnatexocnocobHocT Il.

»30, EBpouHc” Al ce npugbpxKa Kbm 6anaHcuMpaHa CTpaTerMa Ha WMHBecTMpaHe. Tasu cTpaTerva NOCTaBA aKUeHTa BbpXy
AnBepcudMKaLMA Ha MHBECTMUMUTE MPM CMa3BaHe Ha MPUHLMNA Ha ,Pa3yMHUA MHBECTMTOP". CUTypHOCTTa Ha MHBECTUUMATA ce
M3MepBa C PUCKa OT HenalyaHe, 3abasaHe B NnalaHeTo 1 He61aronpUATHa NPOMAHA Ha NasapHaTa LeHa. banaHcupaHUAT xapaktep
Ha npoBeXJaHaTa MHBECTMLMOHHA MONUTMKA HamMMpa W3paXkeHue B Pa3yMHOTO WHBECTMPaHe, KaTo Hai-ronam aan 8
MHBECTULMOHHMA NopTdENnn MMaT KOPropaTUBHUTE 06MraLuMn U MHBECTULIMUTE B AANOBE B MHBECTULMOHHU doHA0BE.

3a OCbLECTBABAHETO HA WMHBECTMUMOHHATA cu noautuka ,3[ EspouHc” Al v3nonssa npodpecroHanHM ycayru Ha BoAelym
WUHBECTULIMOHHW NOCPEAHULM, MONYUYNIN Pa3peLleHne 3a U3BbPLUBAHE Ha CAE/IKM B CTPaAHaTa U YyKO6uHa.

BanyteH puck

Ba/slyTHUAT PUCK € Bb3MOMKHOCTTa CTOMHOCTTa Ha aKTMBUTE, NacMBmTe U GUHAHCOBUTE MHCTPYMEHTM Ha MKOHOMMYECKUTE CybeKTH B
cTpaHaTta Aa 6bAaT NOBAMAHM OT NPOMEHWTE B HUBOTO HA BalYyTHUA KYypPC HA HALMOHAIHATA Ba/yTa CNPSAMO APYrM BasyTH, KOETO Aa
noBege A0 obesueHKa Ha MecTHaTa BanyTa.

Kato uano gerHoctta Ha ,3[ EBpouHc” ALl He reHepupa 3HauYMTEeNEeH BaNyTEH PUCK, Tbi KAaTO OCHOBHMUTE MAapUYHWM MOTOLM Ha
[ pyKecTBoTO cCa AEHOMUHMPAHW B IeBa 1 eBpo. OT 2019 r. [Ipy»KeCcTBOTO M3BbPLUBA 3aCTpaxoBaTeIHa AenHocT B Penybanka Monwa,
a o1 2020 r. 1 BbB BennkobpuTaHua. MapnyHUTE NOTOUM OT Te3U AEMHOCTU Ca CbOTBETHO B MOJICKM 3/10TU U aHTIMIACKU NNPU, KaTo
NPOU3IM3ALLMAT OT TAX BaNlyTEH PUCK e oLeHeH B MnaTexkocnocobHocT Il.

3a bbarapua KOHKPETHO TOBA € PUCK OT NpeXAeBpeMeHeH 0TKa3 OT ycN0BUATa Ha BanyTeH 6opa npy dUKCMpaH Kypc Ha HaluMoHanHaTa
BanyTa. Mpeasua npueTata NnoaUTMKa OT CTPaHa Ha NpaBuTencTsoTo v LieHTpanHaTta 6aHKa, oduumManHUTe U3ABAEHMSA Ca 3a 3anasBaHe
Ha BanyTHusa 6opa 40 NpvemaHeTo Ha cTpaHaTa B EBpo3oHaTta. CblueBpemMeHHO, GpUKCMPaHETO Ha Kypca Ha /eBa KbM eAuHHaTa
eBponeicKka BasyTa, orpaH1yasa KonebaHusaTa CNpPAMO OCHOBHUTE YyXKAECTPaHHU BaNyTV B PAMKUTE Ha KosiebaHusATa mexay camuTe
BaJIyTM 1 €BPOTO.

BcAKo 3HauMmo obe3ueHABaHe Ha 1eBa MOXe 43 MMa 3HaunTeneH HebnaronpuaTeH edpekT Bbpxy CTONAHCKMTE cybeKTn B CTpaHara,
BK/IIOUUTENHO BbPXY ,, 3/ EBponHC” Al PUCK CbLLecTBYBa M TOraBa, KOraTo NpUXOAUTe U Pa3XxoauTe Ha AafeH CTOMAHCKM CyBeKT ce
dopmupaT B pasanyHu BanyTM. OcobeHo M3paseHa e eKCMo3nuMATa Ha CTOMaHCKUTE CyBeKTW, onepupaliyM Ha TeputopuaTa Ha
Bbarapus, CNpAMO WATCKMA A0Nap, KOMTO € OCHOBHA Ba/lyTa Ha 3HaYMTe/IHa YacT OT CBETOBHMUTE Na3apyu Ha CYPOBUHM M NPOAYKLMA.

AOpyru cneundpryYHM PUCKOBE BAMUAELLM BbPXY 3acTpaxoBaTens
Nangemuara COVID-19

Mpe3 nocnegHwTe ABe TOAMHW MOYTM BCUYKM PErvoHW B CBeTa CTpagaT oT rnobanHata naHgemus COVID-19, Bcnepctsue Ha
pa3npocTpaHeHue Ha KopoHasupyca SARS-CoV-2. MaHaemuaTa Nnpean3BrKa U3BbHPeAHA CUTYaLLMA B NOBEYETO AbprKaBuy B EBpona u
8 bbArapus, CBbP3aHM C OrpaHMYeHns 3a MbTYBaHUA M NoceweHns Ha Ny6anuHKM mecta/cbbutus, KaTo B OTAEAHM Neproam, ocobeHo
B Ha4yasHaTa das3a Ha maHaemusTa, H6e ycTaHOBEHa MOYTU Mb/IHA KapaHTMHa C MOBCEMECTHM OrpaHMYeHus, a rosama 4act oT
WHCTUTYLUMWUTE M KOMNaHUWTe 6sXa BpeMeHHO 3aTBOPEHMU.

BbB Bpb3Ka ¢ ropHoTo B ,,3[ EBponHc” Al ce npeanpuexa n 6axa BbBeeHW aleKBaTHN U HAaBPEMEHHU MEPKU, HEOBX0AMMM 3a 3aLuTa
Ha CAYXUTeNUTe 1 NpeBeHUumA cpeLly pasnpocTpaHeHneto Ha COVID-2019 kaTo:

®  OpraHM3aumA, KOHTPON U MOHUTOPUHT Ha PaboTeH npouec — ekunu, rpaduLm, B ToBa YMCI0 M obe3rneyaBaHe Ha PeXMM
Ha paboTa “home office”;

® MepuoauyYeH MHCTPYKTaX Ha CAyXuUTenute;

e BbBEXAaHe Ha HeoHXoAMMUTE MEPKM 3a 3alupTa B TOYKUTE Ha NPUCHCTBME HA APYXKeCTBaTa, B TOBA YMC/IO YKasaHMA 3a
ae3nHbekuna Ha paboTHOTO MACTO, KAaKTO M MepKK/nnaH 3a pabota npu MHGOPMaLMA 3a CYKUTEN, KOHTaKTeH ¢ 6oneH
oT COVID-2019 1 KOHKPETHM AEeMCTBUA B TaKaBa CUTyaLMA.
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B HacToAlMA MOMEHT B pe3y/aTaT Ha NOBCEMeCTHaTa BaKCMHALMOHHA KamnaHua B EBponma v cBeTa, KAaKTO M Ha Npuaobutusa
BCNEACTBME HA NpeboneayBaHe MMYHUTET, NAaHAEMUATA € B NPOLEC Ha 3aTUXBAHE U MOBEYETO U3BBbHPEAHU MEPKU U OrPaHUYEHUA
nocreneHHo 6UBAT HamaNABaHW /UM NPEMaxBaHu.

Hama rapaHuma obaue, Ye B onpesesieH MOMEHT BUPYCHT HAMA OTHOBO A3 AOMMHUPA, BCAEACTBME Ha MyTaLlMK AN APYTY NPUYUHU
W Ja npeojosiee Cb3JanuTe ce UMYyHHM 3alwmTh. AKO TOBa Ce C/lyYM, € Bb3MOXKHA CUTYauMsA, C HanaraHe Ha HOBU OrpaHUYeHUA U
YyacTuuyeH unm nvnex ,lockdown®, Koeto ga ce 0Tpasn HeraTMBHO Ha MKOHOMMYECKaTa U couManHaTa cpesa v 4a NOBULIN BANAHUETO
Ha CbOTBETHWUTE PUCKOBM HaKTOPMU.

MpoabnKaBalWoTo HapylaBaHeTo Ha obuuyaliHaTa MKOHOMMYecKa AelHocT B Penybavka Bbvarapua u EBpona, B pe3yntaTt Ha
pasnpocTpaHeHune Ha COVID-19, moxe Aa noBause HebnaronpuUATHO , BKIOYMTENHO, HO HE CaMo, BbpXy onepauuuTe Ha ,, 3 EBponHc”
All, pesyntatute oT AeMHOCTTa Ha [lpy»KecTBOTO M LIeHWUTE Ha aKLMUTE My, KaTo OLLeHKa 3a cnpaBea/inBaTa CTOMHOCT Ha UHBECTULMATA
B [lpy»KecTBoTO.

BoiiHaTa B YKpaiiHa

MN36yxHanuAT B Ha4yanoTo Ha 2022 r. BOeHEH KOHGAMKT mexay Pycusa u YkpailHa e cbbuThe KoeTo Lie NpoAb/KM [a OKa3Ba
W3K/IIOYMTENIHO OTpULATENHO 06O Bb3AEWCTBME, Hal-manko npes uanata 2022 r. Mo cBoATa CbLHOCT TOBa € CbBPeMeHHa
KOHBEHLMOHaNHa BOWHA C MalWabHO HeraTMBHO Bb3AEWCTBME BbPXY €BpONneicKaTa M B NO-mManKka CTeneH BbpXy CBeTOBHaTa
MKOHOMMKaA.

KOHO/IMKTLT Beue npean3BMKa 3HAUMTENHO MOKayBaHe Ha LEHUTE Ha OCHOBHM CypoBuMHM, peuecus (ocHosHo B Espona),
MHGNALMOHHM NPOLLECH M NOBCEMECTHO HaMaifBaHe Ha MHBECTULMNUTE B NOBEYETO OT MKOHOMMUYECKWUTE CeKTopu. Hapea c ToBa ca
Hanuue 3abaBAHe W TPYAHOCTU BbB BEPUIMTE Ha [OCTaBKW, Npob6iemu, CBbP3aHM CbC CbLOMPAEMOCTTa Ha B3emMaHWATa, KaTo
nocnefBalla peakumsa oT 3aTPYAHEHUATA B CEKTOPUTE, KOUTO CTPaZaT OT GMHAHCOBUTE CaHKLMK, HANOKeHM Beye Ha Pycua. OyakBa
Ce Y MOBCEMECTHO NOCKbMBaHe Ha GUHAHCOBUTE PeCcypCH.

BAIMAHMETO Ha TO3M PUCKOB HaKTOP € CBBP3aHO U C PErUCTPMPAHETO Ha 3HAYUTENHM BEXKAHCKM MOTOLM HE CaMO KbM HEMOCPEeLACTBEHO
CbCefHUTE CTPaHW Ha YKpaiHa, HO M KbM Bbarapusa n ocTaHanaTta YacT ot Espona.

He TpabBa 1 4a ce NOALEHABA PUCKBT BbB BOEHHWTE AEWCTBMA Aa Ce CTUTHE M A0 M3MNO0A3BaHE Ha AAPEHO OpPbXKUE, KOETO Aa AoBee
[0 XYMaHWTapHa U eKoIorMyHa Katactpoda.

Makap, Ye [pyKecTBOTO HAMA CbLULECTBEHM EKCMO3ULMM KbM Pycua n YKpaiiHa M He Tbpnu Npekn edekT OT BOEHHUA KOHDMUKT,
ropenocodeHnTe dGakTopu moraT Aa pedsieKTMpaT HeraTMBHO BbpXy AEWHOCTTa, M3passsaliy ce B HapacTBaHETO Ha PasxoauTe,
yBe/MYaBaHe Ha LWeTMMOCTTa MO0 3aCTpaxoBaTeNHWUTe 4OroBOpy M 06LLO BOLIABaHE HA pesynTaTuTe.

7.2.4. NICTOPUA U PA3SBUTUE HA TAPAHTA
A. ®UPMA U TbPITOBCKO HAMUMEHOBAHUE HA TAPAHTA

dupma »3ACTPAXOBATE/IHO APYXECTBO EBPOUHC” AL
dupma Ha natHMua ,EUROINS INSURANCE“ Jsc.

AbpKaBa Ha perucrTpauuma Peny6auka bbarapus

3aKoHOAATEeNCTBO Bvnrapcko

lOpuanuecka popma AKLMOHEPHO [ PYKECTBO

ENK 121265113

MKNC (LEI) 747800GOB61WF68GDU20

Cepanuwe rp. Codua 1592, 6yn. Xpuctodop Konymb Ne 43
Aapec Ha ynpaBsieHue rp. Codua 1592, byn. Xpuctopop Konymb Ne 43
TenedoH 02/9651525

®akc 02/9651526

EnekTpoHeH agpec (e-mail) office@euroins.bg

MHTepHeT cTpaHuua www.euroins.bg

3abenexcka: CbObPHAHUEMO HA UHMepHem cmpaHuyama Ha ,,34 EspouHc” ALl He npedcmasnasea yacm om mo3u lIpocrnekm, oceeH
KO Ma3u UHGPOPMAYUA He e BK/4eHa Ypes npenpamka 8 lMpocrnekma.

B. MPABHA ®OPMA, OATA HA YYPEOABAHE U NPOAB/TKUTENHOCT HA CbLUECTBYBAHE, MPEAMET HA AEAHOCT

30 EBponHC” ALl ce yupennBa KaTo aKUMOHEpHO ApyKecTBo Ha 19.12.1996 r. B rp. Codusa c peweHmne Ne 1 no ¢upmeHo aeno Ne
15457/1996 Ha Codwmiickm rpaackm cba (CrC), nos HaMmeHoBaHMETO "3acTpaxoBaTe/IHO M MNPe3acTPaxoBaTe/SIHO APYXKECTBO
BANKAHDB" AL.

Bnocneactsre [pyKecTBOTO NPOMEHSA HAMMEHOBaHWETO cu Ha ,,3[] EBpounHc” AL, KaTo ¢ peweHune Ne 1 ot 24.03.1998 r. no pupmeHo
aeno Ne 424/1998 cepanunwieTo U napTuaaTa Ha [py»KecTBoTo ca NpexsbpaeHn KbM COOUNCKM OKPBIKEH CbA,

[pyKecTBOoTO € BnMCaHO B TbProBCKMA perncTbp Kbm AreHuuaTa MO BNMUCBaHMATA Ha Penybnauka bBbarapus c eauHeH
naeHtTndumKaumoHeH kog, (EMK) 121265113.

[py>KecTBOTO € CaMOCTOATENHO opUanYecko auue. CouiectsyBaHeTo Ha ,,3/[, EBpouHc” Al He e orpaHMYeHO CbC CPOK UAWU APYro
NpeKkpaTUTeNHO YCN0BUe, CbIIAcHO Y. 7 OoT YcTaBa Ha [lpy»KecTBoTo.

MN3pafeHuaT Ha [lpy»KecTBOTO AEHTUGUKALLMOHEH HOMEP Ha NPaBHMA CY6eKT e:
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LEI code 747800G0B61WF68GDU20.

CepanvuieTo 1 agpechT Ha ynpaBaeHWe Ha ,,3acTpaxoBaTeiHo Apy»KecTtBo EBponHc” ALl e Penybavka bbarapus, rp. Codpus 1592, byn.
Xpuctodop Konymb Ne 43. Ha cbluma agpec ce Hammpa 1 LeHTpanHUAT odmc Ha KomnaHuATa. Toea e U odULMANHUAT BUsHec agpec
33 KopecnoHAeHUmA ¢ JpyKecTBoTo.

MpeaMeT Ha AeMHOCT CbrNacHo Y. 6 OT ycTaBa Ha [py»KecTBOTO M OCHOBHA cdepa Ha AeMHOCT: 3acTpaxoBaHe

»30, EBpouHC” Al “3BbpLBa CBOATA AEWHOCT B CbOTBETCTBME CbC 3aKOHOAATENCTBOTO Ha Penybauka Bbarapus, Kakto M c
€BpONenCcKOTO 3aKOHOAATE/NCTBO C NPAKO AEUCTBUE HA TEPUTOPUATA HA CTpaHaTa.

C. MH®POPMAUMUA 3A EBEHTYA/IHU HEOTAABHALUHU CbBUTUA OT CHLIECTBEHO 3HAYEHUE 3A OLUEHABAHETO HA
NNATEXOCNOCOBHOCTTA HA EMUTEHTA
3a nepvoAa Ha pasraexpaHaTa B To3u MpocnekT nctopmyecka puHaHcoBa MHOOPMALMA, A0 HACTOALLMA MOMEHT, , 3L, EBponHc” ALL:

® He e npeobpasyBaHo;
® He e OCbLLECTBEHO NPeXBbp/AHE UM 3a10T Ha NPeANpPUATUETO;
® He e M3BbPLWBAHO MPUA06MBAHE MW PA3NOPENKAAHEe C aKTMBM Ha 3HAYMTE/NIHA CTOMHOCT M3BbH 06MYaliHMA Xo4 Ha
[EeNHOCTTa;
® HAMa 3aBeAeHU UCKOBM MONBY CpeLLy HEro 3a OTKPUBaHe Ha MPOM3BOACTBO MO HECHLCTOATENHOCT;
® He e M3BbPLUBAIO U3C/IEA0BATE/ICKA M Pa3BOMHA AEMHOCT;
® He Ca OTNPaBEHM TbProBU NPeasIoXKeHUsa OT TPeTU nua KbM [apaHTa uam oT MapaHTa KbM ApYru APYKeCTBa;
®  €Y4acT OT MKOHOMMYECKA rpyna, He NPUTEXKABa AbLLEPHU KOMMAHUKN U € 06EKT Ha KOHCoMAaLMS;
®  HAMA HaCTbMNW/IM CbLLECTBEHN NPOMEHU B HaMepeHuATa Ha apaHTa OTHOCHO NPeAOCTaBAHETO Ha YCAYrY U AeMHOCTU OT
Hero.
OCHOBHMTE HOPMATMBHM aKTOBE, KOMTO KacasaT AelHoCTTa Ha ,,3[ EBpouHc” ALl ¢ npeameT Ha AelHOCT — 06LLo 3acTpaxoBaHe, ca
TbProBCKMAT 3aKOH M KOAEKCHT 33 3aCTPaxoBaHEeTo.

,3aCTpaxoBaTeIHO apyKecTso EBponHc” ALl e eaHa OT NbpBUTE 3aCTpaxoBaTesIHM KOMNaHUK B Bbarapua, noayunna aMueHs 3a obw,o
3acTpaxoBaHe Mo 3aKoHa 3a 3acTpaxoBaHeTo (06H., [B., 6p.86 o1 11.10.1996 r.) — Pa3pelueHune 3a M3BbPLIBAHE HA 3acTpaxoBaTe/iHa
npenHoct no MpoTtokon Ne 8 ot 15.06.1998 r., n3gageHo oT HaumoHanHMA cbBeT No 3acTpaxosaHe npu MC Ha Penybauvka bbarapus. B
cvoTBeTcTBME ¢ KogeKca 3a 3acTpaxosaHeTo (K3), ,,34 EBpomHc” ALl MOXKe Aa M3BBbPLUBA aKTUBHO Npe3acTpaxoBaHe No BCUYKKW BUAOBE
33CTPAxOBKM, 338 KOUTO [IpyKeCcTBOTO MMa U34AAEH NNLEHS.

MpomaHaTa B npeameTa Ha AeNHOCT Ha [pyKecTBOTO, B CbOTBETCTBME C M3L3LEHUA My 3acTpaxoBaTefieH NMLEH3, e OTpa3eHa B
perncTbpa Ha TbProBCKUTE ApyrKecTBa ¢ pewweHne Ne 1 o1 20.07.1998 r. no pupmeHo geno Ne 9078/1998 Ha CI'C, ¢ KoeTo ceaanuiLeTo
Ha [lpy)XecTBOTO e NpemecTeHo 0THOBO B rpag, Copus.

NnueHsbT Ha L3 EBponHc” ALl e 4ONb/IBAH HAKOKO MbTU, NocieaoBaTenHo ¢ PeweHue no Mpotokon Ne 62 o1 09.11.1998 r. Ha HC3,
PeweHne Ne B-8 ot 27.12.1999 r. Ha [upeKumuATa 3a 3acTpaxoBaTeneH Haasop, PeweHue Ne B-26 Ha A3H ot 01.02.2001 r.,
PaspelweHne Ne 398-03/29.09.2003 r. n Pewenns NeNe 859-03 ot 27.09.2006 r. n 1090-03/08.11.2006 r. Ha KomucuaTa 3a puHaHCOB
Haa3sop (KOH).

B nepuoga ot 2006 — 2017 r., ,3[ EBpouHc” ALl e Nnyb6anYHO OpY»KeCTBO M ce TbpryBa Ha ,bbarapcka ¢oHposa b6opca” A. Kbm
HACTOALWMA MOMEHT [pyKecTBOTO HAMa CTaTyT Ha Ny6AMYHO ApyKecTBO Mo cmucbaa Ha 3MMLK.

Ba)kHu cvbutua 3a ,3[, EBPOUHC” AJ], HacTbnuau 3a pasrnexpgaHute B MNpocnekta ¢puHaHcoBU nepuogmn (MHPopmaumaTta e
npeAacraBeHa B HU3Xo4ALW, pea)

e C peweHune Ha OCA Ha ,3[ EBpouHc” A, oT 29.06.2020 r. e npoMeHeHa cucTemata Ha ynpasneHue B [pyecTBoTo —
npemunHaBaHe OT ABycTeneHHa (YnpasuTeneH n Haa3opeH cbBET) KbM egHOCTENEHHA popma Ha ynpaBaeHue (CbBeT Ha
anpektopute). YneHosete Ha HagsopHua cbeeT (HC) ca ocBob6ogeHWM OT ANBKHOCT M OTroBOpHOCT. OnpeaeneH e
MaHAaTHLT, BPOAT Ha YeHoBeTe M CbCTaBbT Ha CbBeTa Ha gupekTopute (CA). Ha cbwoto OCA ca npuetu npomexu B YcTaB
Ha [pyxecTBoTO. MpomeHUTe ca BNUcaHM B TbProBCKMA PErUCTbP U PErncTbpa Ha topuanuveckuTe AnLa ¢ HeCTonaHcKa
uen Ha 09.07.2020 r.

e Ha 21.01.2020 r. B TbproBCcKMA PErncTbp € BMNUCAHO yBEe/NMYEHMETO Ha KanuTtana Ha 3/ EspouHc AL, nocpeactsom
3anMCBaHETO OT CTPaHA Ha MaXKopuTapHMA cobcTBeHUK EBponHCe UHWypbHE Mpyn AL Ha 8,500,000 HoBM, 6e3HaNUYHK,
NOMMEHHM, HENPUBUNETMPOBAHM aKLMM C NPABO Ha rNac C HOMUHANHA U EMUCUOHHA CTOMHOCT OT 1 (eauH) nes BcsAKa. B
pe3ynTaT KanuTansT Ha [pyecTBoTO ce yBennyasa ot 32,470,000 nesa Ha 40,970,000 neBa. YBenM4YeHUETO HA KanuTana
e CBbp3aHO € obuwo npecTpykTypupaHe Ha KanuTtanosata CTPyKTypa Ha [pyKecTBOTO M C MBbAHOTO NoracABaHe Ha
noAYMHeHMA cpoyeH abnr Ha 3[1 EBpounHc ALl B pasmep Ha 8,500 xun. nB., n3sbpweHo Ha  13.01.2020r.

e Ha28.01.2020r. ApyxecTBOTO e NpOoAaNn0 UHBECTULMOHHUA CM UMOT Ha NpoAaxKHa ueHa ot 5 960 xun. nB., KaTo LeHaTa e
M3nnaTteHa M3uAno Ha Aga TpaHwa Ha 13.01.2020 r. n 28.01.2020 r Ha 28.01.2020 r. MHBECTULMOHHUAT UMOT Ha
[OpyxectBoTo B [110BAMB € NpoAaLeH, KaTo NpoaarkHaTa LeHa e 5,960 xun. Kbm 31.12.2019 r. 6anaHcoBaTa CTOMHOCT Ha
nmoTa e 5,823 xun. nB.

PbkoBoacTBOTO Ha [py)KecTBOTO He OTYMTa Apyra CbliecTBeHa WHPopmaumMa Mmawa 3HaAYeHWe 33 OLEeHABAHEeTO Ha
naatexxocnocobHocTTa Ha MapaHTa.

D. KPEAWTHW PEMTUHIU HA TAPAHTA
,,30 EBpouHC” ALl »Ma NpUCbAEHN CNeaHUTe KPeaUTHU PeNTUHIU:
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Euroins Bulgaria

FitchRatings

Insurer Financial Strength Rating “BB-"

: Euroins Bulgaria
CREDIT RATING AGENCY l_ong-term.‘ BBB-

Outlook: stable

U3mouyHuk: ,3/ EepouHc” ALl

Mo — noapo6bHa MHbOopMaLMA OTHOCHO NPUCHAEHUTE KPEAUTHU PENTUHIU Ha ,3[0 EBponHc” ALl morKe Aa 6bae HamepeHa Ha UHTEpPHeT
CTPaHULUMTE Ha CbOTBETHUTE PEUTUHIOBM areHumK, a umeHHo: wwwi.fitchratings.com n www.bcra-bg.com.

E. UHOOPMALNA 3A CbLLECTBEHU NPOMEHU B CTPYKTYPATA HA 3BAEMAHE HA CPEACTBA U PUHAHCUPAHE HA TAPAHTA
[OeliHocTTa Ha ,,3[ EBpounHc” ALl He npeanonara HabupaHe Ha AbArOB KanuTa, B C/ly4ai, Ye B AafeH MOMEHT FapaHTbT U3NMTa HyXKAa
OT OOMbAHWUTENEH KanWTasoB pecypc 3a MNoAkpena Ha KanuTanoBaTa CU CTPYKTypa, TO CbWMAT we 6bae npesocTaBeH oOT
MayKopUTapHUA akumoHep ,,EBponHc MHWypbHC Mpyn” AL nog dopmata Ha yBeIMYEHWE Ha OCHOBHUA KanuTan Ha [py»ecTBoTo.

7.2.5. NPEFNEQ HA CTOMAHCKATA AEMHOCT HA TAPAHTA
A. OCHOBHW AEMHOCTMU
30 EBponHc” ALl e egHa OT BOAELWMUTE 3aCTpaxoBaTe/IHM KOMMNaHuKM B cdepaTa Ha 06LWOTO 3acTpaxoBaHe C NasapeH asan ot 12,91%
(cnopepg, gaHHKM Kbm 31.12.2021 r., nybamkyBaHu oT KomucumaATta 3a puHaAHCOB HaA30p) KaTo 3aema 1-To mAcTo no obuy npemueH
npuxoa, oT KOMMNaHMMTe Ha obwo3acTpaxoBaTenHua nasap. OcseH B Penybanka bbarapua, [py»KecTBOTO onepupa B CbOTBETCTBUE C
€BPONerCcKOTO 3aKOHOAATE/ICTBO NO IMHMA Ha cBOOOAA HA NpeoCTaBAHE HA YCAYrK, MpaBo Ha cBo60Aa Ha yCTaHOBABAHE M NO cuaTa
Ha BPEMEHEH pa3peLunTesieH PeXnm B CiegHUTE AbpiKaBu:

e [bpuus;
e [lonwa;

e lcnaHua
e Utanus;

e BennkobputaHus;
e Huaepnanaus;
o [epmaHuA.
BnucaHuAaT npegmeT Ha aeilHocT Ha ,,3/[] EBpounHc” Af] e: 3acTpaxoBaHe.

[lpy*KeCcTBOTO U3BBPLLBA CEAHWTE BUAOBE 3aCTPAaX0BKM NO 0610 3acTpaxoBaHe:

®  3aCTpPaxoBKa ,3n0nosyka”;

® 33cTpaxoBKa ,3abonsAsaHe”;

® 3aCTpaxoBKa Ha CyXOMbTHM NPEBO3HM cpeacTsa 6e3 pesicoBU NPEBO3HN CPeACTBa;

®  pesicoBM NPEBO3HM CPEACTBA — BCAKA WeTa Uau 3aryba, HaHeceHa Ha PeficoBM NPEBO3HM CPeACTBa;

e jleTaTe/IHM anapaTtu - BCAKa WeTa MK 3aryba, HaHeceHa Ha IeTaTeIHW anapaTy;

® 3aCTpaxoBKa TOBapw Mo BPeEMe Ha NpeBo3 (BKAOUYUTENHO CTOKK, Barax u ap.);

e 3acTpaxoBKa ,Moxap“ u ,MpupogHu beacreuns”;

® 3acTpaxoBKa ,llleTn Ha umywiecTso”;

® 3acTpaxoBKa ,[paskAaHCKa OTFOBOPHOCT”, CBbp3aHa C MPUTEXKaBaHETO M M3MN0A3BAaHETO Ha MOTOPHU NPEBO3HM CPeacTBa

— BCAKA OTrOBOPHOCT 3a BpeAM, Bb3HMKBALLA MPU U3MN0I3BAHETO Ha CYXOMbTHU MOTOPHU NPEBO3HU CPeaCTBa;
® rpa)KAaHCKa OTrOBOPHOCT, CBbP3aHa C MPUTEXKaBaHETO M M3MOA3BAHETO Ha NeTaTe/IHM anapaTtu - BCAKA OTTOBOPHOCT 3a
BpeAu, Bb3HMKBALLA NMPU M3M0A3BAHETO Ha NeTaTesIHM anapaTty;

® IpakAaHCKa OTrOBOPHOCT HAa MpPeBo3BaYa C IeTaTeIHM anapaTu;

®  3acTpaxoBKa ,06uia rpakaaHcKa OTroBOPHOCT”;

® 3aCTPaxOBKa Ha KpeauTu;

® 3acTpaxoBKa ,lMomouw, npu nbTyBaHe” (AcUCTaHC);

®  33CTPaxoBKa ,pa3Hu GpuHAHCOBM 3arybun”;

®  3aCTPaxOBKa “NpaBHM Pa3sHOCKK”;

® 33CTpaxOBKa Ha N/aBaTe/iHU CbA0BE;

® 3acTpaxoBka ,lpaAaHCKa OTrOBOPHOCT”, CBbP3aHa C NPUTEKaBaHETO M M3M0/I3BAHETO Ha NaBaTeNHu CbA0Be;

® 3acTpaxoBKa rapaHuumu.
3acTpaxoBaTefniHuTe NpoAayKTv B noptdeina Ha , 3/, EBponHc” ALl NOKpMBAT BCUYKM BMAOBE 3aCTPaxoBKM No 06LL0 3acTpaxoBaHe
CbrNacHo AeicTBallaTa HopMaTUBHa ypeaba. [py»KecTBoTo npuTerkasa AnueHsm ot KOH 3a npoaaskb6aTa Ha 18 BMAa 3acTpaxoBaTeiHM
npoAyKTa (onMcaHu No-rope KaTo Y4acT oT NpeameTa Ha AeNHOCT).

,,30 EBpounHCc” ALl ocbliecTBsABa AeMHOCT B chepaTta Ha 06LL0To 3acTpaxoBaHe B Penybanka bbarapus, Kato [py*KecTBoTo onepupa u
B CbOTBETCTBME C €BPOMEMCKOTO 3aKOHOAATENCTBO MO IMHMA Ha ,,cBoboAa Ha nNpepocTaBAHe Ha ycayrn“ u ,npaso Ha ceobosa Ha
yCTaHOBABAHEe” B yKa3aHWTe NO-rope AbprKaBu YneHKM Ha EC.

3acTpaxoBaTefniHuTe NpoayKTM Ha ,3/[ EBpouHc” Afl, pa3npocTpaHABaHM MO ANHMUA Ha ,NPaBoTO Ha cBO6OAA Ha ycTaHOBABaHe" U
,CBOBOAA Ha npefocTaBaHe Ha ycayrm“ ca B obxBaTa Ha ropenocoyveHuTe JIMHUKM BusHec (B CbOTBETCTBME C M3A3aAeHUA
3aCTpaxoBaTeNeH ANLEHS).
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_PANCBO/I® EbATAPUA“ Afl M
AOKVMEHT 3A NPEONATAHUTE LLEHHU KHUXA v

YAcCT Il HA TTPOCMEKT 3A LOONYCKAHE HA OBTUTALMK A0 TbPrOBUA HA PEFY/ZIMPAH MA3AP
REISSWOLF

Ha 12.05.2017 r., Ha npoBeAeHO 3acegaHune Ha Ynpasutentusa cbeet (YC) Ha ,3[ EBpounHc” Afl, e B3eTo pelueHMe 33 OTKpUBaHe Ha
KNOH Ha [lpy»KecTBOTO Ha TepuTopuaTa Ha Penybanka Mbpumsa, c HaumeHosaHwue ,,3/, EBponHc ALl — KnoH Mbpumna”, no pega Ha un. 45,
an. 2 ot K3. Mpe3 2017 r. e 4eno3unpaHo Npes KOMNeTeHTHUA Hag3opeH opraH, KomncuaTa 3a ¢puHaHcoB Haasop (KOH), ysegomnenuve
ot ,,3[ EBponHc” A/l 3a B3€TOTO pelLeHne, BegHO C U3UCKyeMUTE JOKYMEHTH.

,30 EBpouHCc A — KAoH Mbpuma” e peructpupaH B TbproBckua M [aHbyHUS peructbp Ha Penybauka Mbpums. EPekTuBHOTO
M3BbpPLUBaAHE Ha AelHOCT oT K/NIoHa Ha TepuTopuATa Ha Mpuma 3anoysa opuumanHo Ha 01.02.2019 r. Cbc cTapTa Ha U34,aBaHETo Ha
3acTpaxoBaTesIHW NOMLM NO 0406peHUTe BUAOBE 3aCTPaxoBKK oT ,,3[, EBpouHc” ALl — KnoH Mbpuma ce npeycTaHOBABa U34aBaHETO
Ha NoAMUM NPU YyCNoBUATa Ha cBO6OAA Ha NPeaoCTaBAHE Ha YCIyrK, KaTo [lpy»KecTBOTO NpoAb/axKaBa A4a rm obcny»Kea no oTHOLEHMe
Ha TAXHOTO ALMWMHWUCTPUPAHE U Bb3HUKHAAUTE Mo TAX npeteHuuu. MNpe3s 2020 r. e paswupeH 06XBaTbT Ha 3aCTPAXOBKUTE,
pasnpocTpaHaABaHM OT KNoHa, KaTo ca npeanara 3acTPaxoBKM C NPUCHLUUTE UM PUCKOBE NO CefHUTE INHUM BUsHec.

e ,3nononyka“ (BKAOYUTENHO NPOU3BOACTBEHM 3/10NOAYKMN U NpodecnoHanHm 3abonasaHms);
e, CyxonbTHM NpeBO3HU cpeacTBa” (6e3 pencoBmn NpeBoO3HU CpeacTBa);
e, pa)kAaHCKa OTFOBOPHOCT, CBbP3aHa C MpUTEXKaBaHEeTo U U3rnonssaHeTo Ha MIMCY;
o ,MNomoly npu nbTyBaHe" (acucTaHc);
e ,MNoxap n npupoaHu 6eactema’;
e [pyru WeTn Ha MMyLLecTBo”
e  lapaHumn®;
e ,3abonsasaHe”;
e ,lMnaBaTtenHu cbaoBe” (MOPCKM, e3epHU, PEYHW M NAABATE/NHN NO KaHau CbA0BE);
e ,ToBapu no Bpeme Ha NpeBo3” (BKAKYMTENHO CTOKK, Baraxku u ap.);
e ,pakAaHCKa OTFOBOPHOCT, CBbp3aHa C MPUTEKABAHETO M W3MO/A3BAHETO Ha NiaBaTe/NIHM CbAoBe” (MOPCKM, €3epHM,
peyYHM 1 NNaBaTesIHM NO KaHANWU CbOoBE);
e ,06ua rpa)kaaHCcKa OTroBOpPHOCTY;
e, MpaBHW pa3HOCKK";
e ,34paBHa 3acTpaxoBkKa”;
e  MpaBHa nomowy”- Tas3u e Kbm 0.
OncTp6YLMOHHM KaHaNN U pa3npocTpaHeHUe Ha 3aCTPaxoBaTe/IHU NPOAYKTU

,, 30, EBpounHCc” ALl pasnonara ¢ ¢poHT oduc, 83 areHunn 1 7 npeacTaBUTENCTBA BbB BCUUYKM 06/1aCTHU LEHTpoBe Ha bbarapusa u B
rpajoBe CbC CTpaTErMyecKko 3Ha4YeHMe 3a CbOTBETHUA PErMOH, KaTo areHUMnUTEe Ca PasnosIoXKeHN B HaCeleHN MecTa C HaceneHue Hag,
20 xmnaaw oywn v NnpeAcTaBUTENCTBA B rpafoBe ¢ HaceneHue nog 20 xunaau gywm.

Pa3npocTpaHeHeTo Ha 3acTPaxoBaTe/IHU NPOAYKTM Ce Peanunsmnpar Ypes AMpeKTeH BU3HeC, 3aCTPaxoBaTeIHW areHTH, MoCPeaHULM,
npea/iaraiiy 3aCTpaxoBaTeHW NPOAYKTM KaTo AOMbAHWUTENHA AEMHOCT M C NOCPeAHUYECTBO Ha 3aCTpaxoBaTenHm 6pokepu.

B. ®UHAHCOBMW PE3Y/ITATU OT EMHOCTTA

30 EBponHC” ALl He npuTeKaBa AbLEPHN KOMNAHWK, NOpaamM KOeTo NpeacTaBeHaTa GMHAHCOBaTa MHOOPMALMA 33 pasrnexaaHus
nctopmyeckn GMHAHCOB Mepuoa B TO3WM AOKYMEHT e NnpeAcTaBeHa Ha WHAMBMAyanHa 6a3a. duHaHcoBMTE AaHHM Ha lapaHTa
NnpeAcTaBeHU B HACTOALWMA AOKYMEHT Ca MU3B/IEYEHN OT OAUTUPAHUTE FOAUWHU GUHAHCOBM OTYeTn 3a 2019 1., 2020 r. n 2021 .
®uHaHcoBKTE OTYETHM Ha ,,3[, EBpomHC” ALl ca cbCTaBeHM B CboTBeTCTBME C MeXAyHapoAHUTE CTaHAAPTM 33 GMHAHCOBO OTYMTAHE
(MC®O0), paspaboteHun n nybanMKyBaHW oT CbBETA NO MEXAYHAPOAHM cyeToBoAHM cTaHpapTv (CMCC) u npuetn ot EBponeickusa
cbto3 (MCPO, npuetn ot EC).

3a6enexkKa: Mpu U3roTBAHETO Ha OAUTUPAHMA KOHcOAMAMpaH ¢uHaHcoB oTyeT Ha ,3[ EspouHc” Al 3a 2020 r. e oTKpUTa U
OTCTpaHeHa CHEeTOBOAHA rpeLLKa Kacaela oAnTUPaHaTa cbnoctaBuma nHoopmaums 3a 2019r.

B Tasu Bpb3Ka B 0A4MTMpPaAHMA rogmweH GuHaAHCOB oTyeT Ha lMapaHTa 3a 2020 r. e OTpaseHa KOpeKuuATa Ha rpellka, Kacaeuia
OAMTUPAHUTE AaHHU 3a CbNOCTaBUMUA Nepuog, - 2019 r. KaTo Tasu KopurupaHa MHPopmauua e otbennsaHa B TO3M JOKYMEHT CbC 3HaAK
,¥“. OTbenasaHara cbC 3HaK ,*“ npensuncneHa (KopurmpaHa) puHaHcoBa MHGopmauma 3a 2019 r. e HaMYHA B OAUTUPAHMA FOAULLIEH
¢durHaHcoB oTyeT Ha ,3[ EBponHc” AL, 3a 2020 r. KaTo cbnocTaBuma MHGOpMaLMA 1 CbllaTa He e Bruna NnoaNoKeHa Ha npoueaypa no
He3aBMCUMM GUHAHCOB O4MT, HO e npernesaHa OT OTrOBOPHMA OAMTOP NPWU NOTBbPXKAABAHE HA HAvya/NHUTE canga Ha banaHcoBuTe
nosnumnmn kbm 01.01.2020 ., B T.4. U Ha COBCTBEHUA KanuTan.

MHdopMaLma 3a xapaKTepa Ha CYETOBOAHATa rpeLKa e NpeacTaBeHa, KakTo cleaBa:

a) OmyemeHu npe3 2019 2. Ha4yucaeHa amopmu3ayus u pa3xodu 3a amopmu3ayus, c8vpP3aHuU ¢ onepayuume Ha KaoHa Ha
Apyxecmeomo e Penybauka MNpyusa

Mpe3 2019 roanHa BbB Bpb3Ka CbC 3aN04YBaHETO Ha onepauunTe Ha KnoHa Ha [py»kecTBoTo B Penybanka Mbpuma Ha 6a3a Ha NpaBoTo
Ha ycTaHoBsaBaHe (Freedom of Establishment) B gpyra abp:kaBa Ha EBponeickua cbto3, KnoHa e cneggano Aa HauucAu pasxos 3a
aMopTM3aLMA MO HOBO3aKyMeHW AbAroTPaiHU MaTepuanHu aKTMBM, CBbP3aHM C OTKpuBaHeTo Ha KnoHa B Mbpuma. Tosu pasxog u
CbOTBETHaTa HauyMCNeHa amopTM3aLmMA KaTo 6anaHcoBa No3MumA e B pasmep Ha 127 xun. ne. B pesyaTat Ha M3BbPLUEHUTE NpoLeaypu
Ca M3BbPLUEHU CIeAHMTE KOPEKLMK:

PasxogmTe 3a aMopTM3aLuma 33 CPaBHUMUA Nepuog ca npensuncneHm Ha (2,435) xun. ne. ot (2,308) xun. ns..

6) OmyemeHu npe3 2019 2. 3a0vaieHuUe U pa3xod 3a meKywu 0aHbYU, C6bP3AHU € onepayuume Ha KaoHa Ha [pyrcecmeomo e
Peny6nuka Mpyus

Mpe3 2019 r. BbB BPb3Ka CbC 3aN04YBaHETO Ha onepauuute Ha KnoHa Ha [JpyKectBoTo B Penybaunka Mpumsa Ha 6a3a Ha NPaBoTO Ha
ycTtaHoBagaHe (Freedom of Establishment) B apyra gbp:kaBa Ha EBponelickua cbto3, KnoHa e cneagano fa Haumcam pasxos, 3a TeKyLL,
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[aHBK, CBbP3aHK ¢ feiHocTTa Ha KnoHa B Mbpuus npes3 2019 roanHa. To3un pasxos U CbOTBETHOTO 3afb/IXKEHME Ca B pasmep Ha 283
XWA. NB. B pe3ynTaTt Ha U3BbpLUEHUTE NPOLEAYPU Ca U3BBPLUEHU CNEAHUTE KOPEKLUN:
Pa3sxoguTe 3a TEKYLWM AaHDbLM 33 CPAaBHUMUA NEPUOL Ca MPensuncaeHm Ha (756) xun. ns. ot (473) xun. ne.

8) OmuyemeHu npe3 2019 2. 3a0bmiceHUA U pa3xodu, c6bp3aHuU ¢ JlukeudayuoHHama deliHocm Ha Apyrecmeomo e Eeponelickusa
cbio3

B npoueca Ha M3BbPLUBAHE Ha Npernes Ha cBouTe onepauuu B EBponelickua cbios, onepupaiikv Ha 6asa Ha npasoTo 3a CBoboaa 3a
npegocTassaHe Ha ycayru (Freedom of Services), Jpy»ecTBoTo e naeHTMdMLMpano HeHayncaeH pasxoa npes nepuoga 2015 - 2019 .

MopalM ecTecTBOTO Ha Pa3XxoAuTE M TeXHUA fAaHbyeH edeKT Npu nocnefsalla M3BbpLIEHA NPOBEPKA OT AbPYKaBHU OpraHu
[pyecTBoTo e 610 33a4bMKEHO Aa HAUYUCAU U AOMbJAHUTENIHA MOpPATOpHa AuWXBa B pasmep Ha 401 xun. nB. B pesynTtat Ha
U3BbPLUEHWUTE NPOLEAYPU Ca U3BbPLIEHW CEAHUTE KOPEKLUN:

[pyrviTe onepaTMBHM pasxoam 3a CPaBHUMMA Nepuog, ca npensymcnenn Ha (12,012) xmn. ne. ot (11,880) xun. n..

B pe3ynTaT Ha M3BbpPLLEHMTE NpoLeaypu B a), 6) 1 8) ca U3BbPLUEHN CNegHUTE KOPEKL MU B NO3MLMUTE 3@ HaTpynaHa 3aryba:

e [lo3numnaTa 3a HaTpynaHa 3aryba 3a cpaBHMMMA Nepuod Kbm 31 aekemspu 2019 r. e npensumcneHa Ha (14,418) xun. ne.
oT (12,943 xun. nB.), BbB Bpb3Ka C ONOBECTEHATa CYETOBOAHA rPeLLKa, KaTo c/iesBa 4a ce B3eme npeasua, ye epekTsbT oT
M34MCeHaTa rpeLlka e B pasmep Ha 542 xua. nB. (3a Kopekuum npes 2019 r.).

e [lo3numnaTa 3a HaTpynaHa 3ary6a 3a cpaBHMMMA nepuod Kbm 1 sHyapu 2019 r. e npensuncneHa Ha (19,289) xun. ne. ot
(18,356 xun. nB.), KaTo CNenBa Aa ce B3eme Npeasua, Ye edeKTbT OT M3YMC/IeHaTa rpeLka e B pasmep Ha 933 xua. nB. (3a
npegxoaHu Ha 2019 r. nepuoam).

]

C. NPEMNEAQ HA ®UHAHCOBUTE PE3Y/ITATU OT AENHOCTTA
B cneppawmTe Tabanum ca npeacTaBeHn 4aHHW U3BAEYEHU OT OAUTUPAHMTE FOANWHN GMHAHCOBKM OTYeTM Ha MapaHTa 3a 2019 ., 2020

r.m2021r.

Mpuxopu/Pasxogun. duHaHcoB pe3ynTaTt

31.12.2019r. 31.12.2019r. 31.12.2020 r. 31.12.2021 .

Nokasatens OAUTUPAHU npeuswc;leuu 0AMTUPAHK 0AUTUPAHM

AaHHU AaHHU AaHHU AaHHKU

XWUN. NB. XUN. NB. XUN. NB. XUN. NB.
3anucaHu 6pyTo Npemumn - 060 3acTpaxoBaHe 243,411 298,518 344,042
OTCTbMNEeHN NPeM1mn Ha npesacTpaxoBaTenu (113,770) (145,443) (180,054)
HeTHn npemun 129,641 153,075 163,988
MpomsHa B 6pyTHUA pa3mep Ha NPeHOC-NPeMUHUA pe3eps (31,259) (20,540) (9,828)
ﬁ;g;jﬁnHZe:;Zoea;xBoBaTenﬂ B NPOMAHATA Ha NpeHoc- 18,631 13,397 10,780
HeTHM cneyeneHun npemun 117,013 145,932 164,940
Mpuxoau OT TaKCKM U KOMUCUOHHM 33,430 39,929 59,487
DUHAHCOBM NPUXOam 1,563 3,805 5,319
Opyrn onepaTuBHU Npmuxoamn 715 2,328 2,508
HeTHu npuxoau 152,721 191,994 232,254
Hactbnuam weTtu, HETHU OT Npe3acTpaxoBaHe (54,203) (65,361) (83,528)
(3ary6a ot) / BbactaHoBeHa 06e3LeHKa Ha 3acTpaxoBaTeHu
B3emaHus / (OTNNCaHN B3EMaHMWA MO 3aCTPaxoBaTenHN (14,800) (17,895)
nonvum)
AKBU3UUMOHHM pasxoam (63,264) (77,144) (99,448)
AAMUHUCTPATUBHU pa3xoam (14,182) (14,309)* (17,025) (18,930)
durHaHcoBM pa3xoau (2,277) (3,296) (3,058)
[pyrv onepatMBHM pasxoam (11,880) (12,012)* (6,449) (6,861)
MNeuan6a ot onepaTMBHa AeNHOCT 6,915 6,656* 7,919 2,534
Opyrv npuxogu/pasxoam, HeTHO (880) (405) 602
MNeuan6a npegu gaHbUMU 6,035 5,776* 7,514 3,136
Pasxoau 3a gaHbUM BbpPXy A40X0A43 (454) (737)* (1,120) (422)
Meuan6a 3a nepuopa 5,581 5,039* 6,394 2,714
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¥

REISSWOLF

*2019 2. npeus4ucneHu 0aHHU - NPedcMasna8am npeusyucaeHu (KopuaupaHu) 0aHHuU 3a 2019 e., ecnedcmeue HaG oMCMPaHeHda
2pewKa 8 CbnocmasuMama pUHAHCO8A UHGOPMAyUA NpuU U320mesHemo Ha 00UMUPAHUSA 200uweH puHaHcos omyem 3a 2020 .

®DUHAHCOBO CbCTOSAHUE

31.12.2019 31.12.2019 31.12.2020 31.12.2021

OTyeT 32 PUHAHCOBOTO CLCTOAHME OA:;::iH” npe:::::l:euu OA;;::_ITH" OA:;:::;"M
XWUA. NB. XWUA. NB. XWUA. NB. XWn. nB.

AKTUBU
HemartepuanHu akTueun 84 84 59
MMOTH, MaLLMHK U CbOPBIKEHUA 13,907 13,780* 12,038 10,648
DOUHAHCOBU aKTUBM 60,007 111,592 121,822
g,::e:z:pe3aCTanOBaTenMTe B 3aCTPaxoBaTe/HUTe 163,892 210,348 252,848
AKTMBM NO OTCPOYEHMU AaHbLUN, HETHO 66 105 115
3acTpaxoBaTeiHN U Npe3acTpaxoBaTe/IHU B3eMaHuA 61,136 76,792 80,638
[pyru B3emaHuA 1 akTUsmM 11,662 13,088 15,273
MapuyHM cpeacTBa M NAPUYHN €KBUBANEHTHU 17,595 6,677 8,032
OBLLO AKTUBU 334,172 334,045* 430,724 489,835
NACUBU
3acTpaxoBaTesiHN pe3epsu 260,966 330,667 384,545
3acTpaxoBaTe/NIHU 1 Npe3acTpaxoBaTeHU 3a4b/IKeHNA 9,273 21,485 19,707
3a4bMKeHUA No IM3UHIOBU A,OTOBOPYU 11,936 10,828 9,750
Opyru 3agbnxkenma 13,106 14,454% 23,934 28,909
MNopgunHeH cpoyeH abar 8,500 - -
OBbLLO NACUBU 303,781 305,129* 386,914 442,911
KAMUTAN U PE3EPBU
AKUMOHepeH Kanutan 32,470 40,970 40,970
MpemuitHn 1 opyrv KaNnUTanoBu pesepsu 10,864 10,864 10,864
HatpynaHa nevan6a/3aryba (12,943) (14,418)* (8,024) (5,310)
OBLLO KAMUTAN U PE3EPBU 30,391 28,916* 43,810 46,524
OBLLO KANUTAN U NACUBU 334,172 334,045* 430,724 489,435

UsmoyHuk: ,,3[] EspourHc” Al — OdumupaHu 200UWHU puHaHcosu omyemu 3a 2019 2.,2020 2 u 2021 e.

*2019 2. npeus4ucneHu OAHHU - NMpedcmasnasam npeusqucaeHu (KopuaupaHu) daHHu 3a 2019 e., scnedcmeue Ha OMCMPAHEHA
2pewKa 8 CbnocmasuMama pUHaHCO8A UHGOPMayUA NpuU U320MesHemo Ha 00UMUPaHUA 200UWeH huHaHco8 omyem 3a 2020 a.

MapuyHu notoum

31.12.2019 31.12.2020 31.12.2021
MapuyeH noTok DAUTUPAHU AaHHU OA:;:::HM B e
XWA. nB. XWA. nB. XWA. nB.
HeTHW napuyHM NoTOUM OT ONepaTMBHA AENHOCT 33,946 36,669 10,676
HeTHM NnapuyHM NOTOLM OT MHBECTULMOHHA AeAHOCT (23,737) (45,534) (6,915)
HeTHM napuyHK NoToum oT GMHAHCOBa AeMHOCT (2,072) (2,053) (2,406)
HeTHa npomsAHa B NapuyHUTE CPEACTBA U NAPUYHUTE EKBMBANEHTHU 8,137 (10,918) (1,355)
MapuyHm cpeacTBa M NAapUUYHN EKBMBAJIEHTU B Ha4yanoToO Ha nepuoaa 9,458 17,595 6,677
MapuyHu cpeacTBa M NAapUYHU €KBMBANIEHTU B Kpas Ha nepuoaa 17,595 6,677 8,032
UsmoyHuk: 34 EspouHc” Al — OdumupaHu 200uWHU puHaHcosu omyemu 3a 2019 e., 2020 2. u 2021 e.
N36paHun puHaHCOBU KoePULMEHTH
NMOKA3ATEN OTyeTeH nepuoa
(xun. nB.) aKo He e yKa3aHo Apyro 31.12.2019 31.12.2019 31.12.2020 31.12.2021
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0AUTMPAHU npensyucneHun 0AUTMPAHU OAMUTUPAHU
AaHHU AaHHN* AaHHU AaHHU
1. HertHa 6anaHcoBa CTOMHOCT 334,172 334,045* 430,724 489,435
2. 3aemun 8,500 - -
3. B3emaHuA 72,798 95,911 116,311
4. HeTHM cneyeneHu npemumu 117,013 145,932 164,940
5. (3ary6a ot) / Bb3ctaHoBeHa ob6e3LeHKa Ha
3acTpaxoBaTeNHK B3emMaHua / (OTnucaHm B3emaHua (11,165) (11,207)* (18,921) (22,338)
Mo 3acTpaxoBaTe/IHM NOULM), APYTY ONEepPaTUBHM
npuxoam n pasxoau (HeTHO)
6. HeTHW cnedyeneHun npemun (KA. (3aryba ot) /
Bb3cTaHoBeHa 0be3LeHKa Ha 3aCTpaxoBaTeIHU
B3emaHus / (OTnncaHu B3emaHua no 105,848 105,716* 127,011 142,692
3aCTpaxoBaTeHW NOAMLM), APYrM ONepaTUBHU
npuxoam v pasxoam (HeTHo))
7.  HaCTbNWAM LWETU, HETHM OT Npe3acTpaxoBaHe (54,203) (65,361) (83,528)
8.  HaCTbMMAW LLETU, HETHW OT Npe3acTpaxoBaHe + (145,806) (146,065)* (184,075) (229,720)
pasxoau
9. 3anucaHu 6pyTo Npemun 3a Nnepmoaa 243,411 298,518 344,042
10. nevanba oT onepatuBHa AeAHOCT 6,915 6,656* 7,919 2,534
11. HeTHa neyanba/3aryba npeau AaHbUM 6,035 5,776* 7,514 3,136
12. HeTHa nevanba/3ary6a (cnen gaHbum) 5,581 5,039* 6,394 2,714
13. cobcTBeH KanuTan 30,391 28,916* 43,810 46,524
KoeduumeHT Ha 3agnbKHANOCT (Abnr / cobecTBeH 0.28 0.029 i i
KanuTan)
HeTHa peHTabuaHOCT Ha cob6cTBeHUA KanuTan (HeTHa 18.36% 17.43% 14.59% 5.83%
nevan6a/3aryba / CobcTBeH Kanutan)
KoeduumeHT Ha WeTMMOCT (HaCTbNUAK WETU, HETHU OT
npesacTpaxoBaHe / HETHU cneyesieHy Npemum (BKA. 51.21% 51.27% 51.46% 58.54%
ApYrv onepaTMBHM NPUXOAM U pasxoamn)
Kom6uHMpaH KoepUUMEHT (HacTbNUAN LLETU, HETHU OT
npesacTpaxoBaHe + pa3xoam / HETHU cneyeneHu 1,25 1,25 1,26 1,39

npemuu 3a nepuoaa)

UsmouHuk: ,,3[] EspourHc” Al — OdumupaHu 200UWHU puHaHcosu omyemu 3a 2019 2.,2020 2 u 2021 e.

*2019 2. npeus4ucsneHu OAHHU - Mpedcmasndeam npeusducaeHu (KopuaupaHu) daHHu 3a 2019 e., ecnedcmeue HaO OMCMPAHEHA
2pewkKa 8 Cblnocmasumama (hUHAHCo08a UHEPOPMAYUSA NPU U320MeAHemo Ha 00UMuUpPaHUsa 200uweH puHaHcos omyem 3a 2020 a.

D. MHAWKALMA 3A BCAKAKBU 3HAYUTENIHWU HOBU NMPOAYKTU U/WUNU AENHOCTU
,30 EBpouHC” Al e YacT 1 BTOpaTa MO rofieMMHa KOMMaHWA OT 3acTpaxoBaTtenHaTta rpyna ,EBponHc UHwypbHC Fpyn” AL (EUT).
OnepatnBHUTE KOMNAHUK Ha ,,EBponHC UHWYpbHC Mpyn” AL (EUT) cneasaT MapKeTMHroBa NoIMTMKA, HAacoYeHa KbM paspaboTBaHeTo
W npeanaraHeTo Ha MHOBATUBHU U Pa3HOOBPA3HM NPOAYKTU U YCAYTU CboBpaseHn C MPOMEHALLUTE ce HYXKANUTE Ha KaneHTuTe. C uen
npeanaraHe Ha rbBKaBO 0BC/YKBaHE U YA0BNETBOPABAHE HA NOTPEOHOCTUTE OT NOAXOAALLM 3aCTPAX0BATE/IHUN YCYTU ca pa3paboTeHn

PasNnNYHU NPOAYKTOBU raMun KOM6I4HI/IpaHVI 3aCTPaxo0BKWU, KOUTO HEMPEKDBCHATO Ce Haarpaxaar.

MocneaHuTe pa3paboTeHN 3aCcTPaxoBaTeNHW MPOAYKTU OT KOMNAHUATA ca:
e paspaboTeHa HOBa (YHKUMOHANHOCT 3a npofaxba Ha pWUTeN 3acTPaxOBKM KAaTO Mpe3 HOBWA MOPTan CTapTvpa

npogax6aTa Ha aKTyanusnpaHUAT NPOAYKT ,MomoLl, Npu NbTyBaHe — TpaBensp”;
e paspaboTeHo 6e M HOBO MOKPWUTME KbM 3acTpaxoBka ,OTMAHA Ha MbTyBaHe” 3a Aa NMOKpWe HYXAMTe OT 3aluTa Ha

NbTHULUTE NPU OTKA3 OT MbTyBaHe Npu 3apasasaHe ¢ COVID-19;

e cTapTupa npoaaxkba Ha 3acTpaxoBKa ,JlomaliHo umyLLecTBo” B HuaepnaHaums.
E. OCHOBHMU NA3APU, HA KOUTO E NPEACTABEH TAPAHTDBLT
OcHoBHUTe reorpadckun 061acTu, B KOMTO MApaHTLT onepupa ca cnegHuTe:

L Ebnrapml — OCHOBEH nasap;

e [bpuus;
e [lonwa;

e lcnaHua
o Utanus;

e BenunkobpuTaHus;
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e Huaepnanaus;
e [epmaHua.
3acrpaxoBateneH nasap 8 bbarapua npes 2021 r.

3a 2021 r. (cbrnacHo gaHHKM Kbm 31.12.2021 r., ny6ankyBaHu ot KPH) 3anncaHmTe npemun B 06LLOTO 3aCTpaxoBaHe ca B pasmep Ha
2,639,467 xun. nB., a B XXMBOTO3acTpaxoBaHeTo — 607,469 xun. ne. CNpAaMo CbluMA Nepuog Ha NpeaxoaHata roguMHa GpyTHUAT
npemueH npuxog, oT obLLO 3acTpaxoBaHe ce yBeanyasa ¢ 8.2%, a OT }KMBOTO3acTpaxoBaHeTo — ¢ 37.6%. O6LLO 3acTPaxoBaTENHUAT
nasap B bbarapmsa otbenassa pbeT ¢ 23.9%.

Ma3apbT Ha 0610 3acTpaxoBaHe OCTaBa CTabuseH, BbNPeKN NPOLbAXKMAATA U Npe3 OTYeTHATa rognMHa MKOHOMUYecKaTa cTarHauma
Bcneacteme Ha COVID-19, coyat aaHHUTe Ha KPH 3a mecel, aekemspu 2021 r.

CTpyKTypaTa Ha 3acTpaxoBaTenHus nopTtdein ce 3anassa NOYTM CbLLATA: OTHOCUTENHUAT AAN Ha 3acTpaxoBKa ,Kacko Ha MMNC” B
6pYTHUTE HAYUC/IEHU (3anMcaHn) Npemmm No 060 3acTpaxoBaHe JIEKO HaMansBa CBOAT AAN Ha 26.86% npe3 2021 r. cnpamo 26.77%
332020 . fensT Ha ,MpakAaHCKa OTTOBOPHOCT Ha aBTOMOBUAUCTUTE ” ce M3MeHA CboTBeTHO OT 44.28% npes 2020 r. Ha 44.08% npe3
2021 r., a AeNbT Ha 3acTpaxoBKa ,Moxap 1 npupoaHu beacTsms” cboTBeTHO e 11.98% npes 2021 r. cnpsamo 11.85% 3a 2020 r.

[eiiHocT Ha MapaHTa Ha Apyru na3apu Ha EBponeiickuA cbio3
,»3, EBPOMHC onepunpa KaKkTo Ha TepuTopuMATa Ha bbairapusa, Taka M Ha TEPUTOPUATA Ha A4 PYrU CTPAHU-YNEHKMU.

[pyKecTBoTO 3anncBa 3acTpaxoBaTeneH 6usHec B MbpumMA CbriacHo NpMHUMMa Ha ycTaHoBABaHe (Freedom of Establishment), kaTto
npeay ToBa e AeNCTBAN0 CbIIAaCHO NPUHLMMA Ha cBoboAa Ha NpepocTaBAHeTo Ha yeayru (Freedom of Services). B Ucnanusa, Utanus,
Monwa n Bennkobputanus, HuaepnaHama n FepmaHma AeHOCTTa CbLWo e Ha 6asa npuHuMna Ha cBobOAa Ha NPesoCTaBAHETO Ha
ycnyru (Freedom of Services). BbB Beankobputanua, HuaepnaHama u FepmaHusa NpoeKTHT € OLLLe B CaMOTO Havaso.

DeiiHocT FapaHTa Ha na3apa B Peny6auka Mopuuma (upes KnoH)

,30, EBponHc” AL — KnoH Mbpuns” e peructpupaH B TbproBckna M [aHbuyHMA peructbp Ha Penybnuka Mopuma. EdekTneHoTO
M3BbpPLUBaHE Ha AelHOCT oT KnoHa Ha TepuTopuaTa Ha Mbpuma 3anoyHa oduuManHo B HavanoTo mecel, ¢espyapu Ha 2019 r. Cbe
CTapTa Ha M34aBaHETO Ha 3aCTPaxoBaTe/IHU NOAULM NOo 0406peHUTe BUAOBE 3acTpaxoBku oT ,,3[ EBpouHc” ALl — KnoH Mpuus, ce
NpeycTaHOBM U34aBaHETO HA MOJULM NPU YCI0BUATA HA cBo6OAA Ha NPeaoCTaBAHE HA YC/yrv, KaTo [pyKecTBOTO Npoab/kaBa Aa
06cny»KBa U3/a[EHUTE NOMULM NO OTHOLWEHME Ha TAXHOTO aAMUHUCTPUPAHE U Bb3HUKHAJIUTE MO TAX 3aCTPaxoBaTe/IHU CbOUTHA.

30 EBpouHC” Al Nnpeasiara KbM MOMEHTa Ha TeEpPUTOPUATA Ha MbpLUUSA 3aCTPAXOBKU U MPUCHLLUTE UM PUCKOBE, NO ciegHUTe BU3Hec
NINHUN:

e ,310n0nyKa“ (BKAUMTENHO NPOU3BOACTBEHM 3/10NONYKM U NPOPecMOHaNHN 3abonaBaHNA);

e ,CyxonbTHM NpeBO3HM cpeacTBa” (6e3 pencosu NpeBo3HU cpeacTsa);

e, pa)kAaHCKa OTFOBOPHOCT, CBbP3aHa C MpUTEXKaBaHETO U M3Non3BaHeTo Ha MIMCY;

e ,MNomoly npu nbTyBaHe" (acucTaHc);

e lMoxap v npupogHu 6eacrema”;

e [pyrv WeTn Ha MMyLLecTBO”

e [apaHuuun®;

e ,3abonasaHe”;

e ,lMnaBaTtenHu cbaoBe” (MOPCKM, €3epHU, PEYHWN M NAaBaTE/HU MO KaHaAu CbA0BE);

e ,ToBapwu Nno Bpeme Ha NpeBo3” (BKAOYMUTENHO CTOKK, Baraxu u ap.);

e ,pakAaHCKa OTFOBOPHOCT, CBbp3aHa C MPUTEKaBAaHETO M W3MO/A3BAHETO Ha NiaBaTe/IHM CbAoBe” (MOPCKM, €3epHw,

peyYHM 1 NNaBaTesIHU NO KaHAAWU CbaoBe);

e ,06ua rpa)kaaHcKa OTroBOPHOCT;

e, MpaBHW pa3sHOCKMK;

e ,34paBHa 3aCTpaxoBka”;

e ,MpaBHa nomouwy’- Tasu e kbm 0.
KNoHbT e HepasgenHa YacT OT cucTemaTta Ha ynpasneHue Ha ,3[ EBpouHc” A[l, KaTo cnefBa ga npwnara nocnefoBatenHo u
CbrNacyBaHo NOAUTUKMTE Ha [pyKecTBOTO. Mpu U3rparkaaHe Ha BbTpeLIHaTa cMcTema oT OKYMeHTU Ha KnoHa, ce cbbt04aBaT, KakTo
NONNTUKUTE, TaKa U U3UCKBAHMATA HA MECTHOTO 3aKOHOAATe/ICTBO. BHeApABaHETO Ha NPOLLECUTE U KOHTPOAUTE ca NPsAKA OTFTOBOPHOCT
Ha ynpaBuTena Ha KnoHa.

Mpe3 2020 r. TbproBcKaTa NpaKTMKa M 6usHec npouecuTe B KNoHa Beye ca YCTaHOBEHM, KAaTO OCHOBHA YacT OT busHeca ce 3anuncea
ypes Mpexa OT nocpeaHuLM. bBUsHec MoaeNbT, KaKTo U IMNcaTa Ha a4MUHUCTPATUBHU NPEYKM B NPoOLEeca Ha U34aBaHe Ha NOULM,
NPOTUBOAENCTBA Ha Bb34ENCTBUATA OT NpeanpueTuTe NpasuTencTseHn mepku cpelty COVID-19 n edpekta oT camaTta naHAeMuUA, KaTo
BbMNPEKN Cb3AaAEHUTE YCNOBUA, KNOHBT OTUMTA PBCT B NpemuiiHua npuxopg ot 13.2%, Kato e 3anucan 55,118 xun. nB. npemueH
npuxog, 3a 2020 r. (3a cpaBHeHue — 48,684 xun. nB. npemuneH npuxogd 3a 2019 r.). 3a AeBeTMeceYmneTo Ha TeKylaTa rogmHa KaoH
[bpuMs OTYNTA NpeMUEH NpUxos B pasmep Ha 49,411 xun. ne. cnpamo 40,843 xun. nB. 3a cblma nepmog, Ha 2020 r. KaTto oTbensssa
pbeT oT 21 %.

F. NA3APEH AAan

»30 EBponHc” Al e efiHa OT OCHOBHWTE 3acTpaxoBaTeNHW KOMMNaHMKM B chepaTa Ha 06LWoTo 3acTpaxoBaHe B Bbarapua ¢ nasapeH gan
oT 12.9% kbm 31.12.2021 r., KaTo 3aema 1-To MACTO NO OPYTHU 3anMUCaHM MPEMUU OT KOMMaHUWTE onepupalinM Ha obuiua
3acTpaxoBaTesIHMA Nas3ap B CTPaHaTa.

B Kpas Ha 2020 r. nasapHUAT AN, KOUTO e 3aeman MapaHTbT e 6un 12.24%, kato [pyKecTBoTO € 3aemanio 2-T0 MACTO Mo 6pyTHU
3anncaHn NPemMUN OT KOMMNaHMUUTE ONepupaLLM Ha obLLMA 3acTpaxoBaTeIHMA Nasap B CTpaHaTa.
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G. OCHOBAHMATA 3A BCAKAKBU U3ABNIEHUA, HANPABEHU OT TAPAHTA BbB BPb3KA C HETOBATA KOHKYPEHTHA NO3ULUA
,3aCTPaxoBaTeNIHO ApyKecTBO EBpouHC” ALl e yacT OT 3acTpaxoBaTesiHaTa NOAXONAMHIOBA rpyna Ha ,EBpoxong Bbarapua” AL, a
UMeHHo ,EBponHc UHWypbHC Mpyn“ AL,

B 3acTpaxoBaTenHata rpyna ,EBpouHc UHWypbHC Mpyn” AL, BAn3aT obwWo eanHageceT 3aCTpaxoBaTe/IHM APYXKECTBa, OT KOUTO Tpu
pernctpupaHu B Penybaunka Bbarapus, a ocTaHanuTe CbC cefanunila M3BbH Hesa (PymbHuA, Mbpuma, CeBepHa MakegoHus, Pycus,
YkpaliHa, Mpy3us, benapyc). OT cBos cTpaHa ,,EBpomHc MHWypbHC Fpyn” ALl e YacT OT MKOHOMMUYecCKaTa rpyna Ha ,,EBpoxong Bbvarapua“
AL,

30 EBponHC” ALl e AMHaMMYHA KOMMAHMWA, KOATO Npe3 NociegHUTE TOANHWU HENPEKBCHATO PasLWMpABa AeMHOCTTa cu. JpyKecTBoTO
npegnara Nb/iHa rama oT 3acTpaxoBaTesiHn npoayKTu. Mpes 2019 r 1 2020 r. ApyKecTBOTO OTYMTA HApaCTBaHe CbOTBETHO OT 41% un
23% Ha 6pyTHWUTE 3aMMCcaHN NPeMUU, KaTo OCHOBHATa NPUYMHA 3@ TOBa € OPraHUYHUA PBCT B AMPEKTHOTO 3aCTPaxoBaHe, KAaKTO Ha
TepuTopuAaTa Ha bbarapus, Taka 1 Ha TepuTopumnTe Ha MbpLmA, YUpes AelCTBALL K/IOH OT HavyanoTo Ha ¢espyapu 2019 roaunHa u gpyru
Obprasu oT EC, cbrnacHo npuHumMna 3a CBobogaTa Ha NpefocTaBAHe Ha YCAyrM B paMKuTe Ha EBponeickua cbios. Mpes 2021 r. 3/
EBpounHc” ALl npoabikaBa NONOKUTENHATA TEHAEHUMA B pa3pacTBaHe Ha AelHOCTTa cu u oTbenasBa cbrnacHo GUHAHCOBUTE CU
oTyeT KbM 31.12.2021 r. pbCT Ha 3anucaHu bpyTo npemun ot 15,3% Ha rogmwHa 6a3a. OCHOBHATa NPUYMHA 3a TOBA € OPraHUYHUA
PBCT B AMPEKTHOTO 3acTpaxoBaHe KaKTo Ha TepuTopuATa Ha bbarapma v Ha Mbpums, Ypes AeicTBaLL KNOH OT Ha4yanoTo Ha despyapu
2019 r., Taka v B NMonwa 1 Bennkobputaruma, Kbaeto [pyrKecTBOTO onepmpa CbriacHo npuHumna 3a CeobogaTta Ha NnpenocTaBsaHe Ha
ycayru B pamkute Ha EBponeickua cbio3. Hanuue e HenpekbCHATO NofobpsBaHe Ha KayecTBOTO Ha YCayruTe B Te3W CTPaHM,
pasunTalikM Ha yBe/NM4YaBaHe Ha MApPTHbOPCKATa M Ha KAMEHTCKaTa Mpexa Ha [pyxecTBoTo, nNofobpeHn UT Bb3MONKHOCTU U
BbH3MOXKHOCTM 3@ Na3apeH aHa/In3 U cCerMmeHTauma.

,30 EBpounHCc” ALl ce Bb3M0/13Ba OT Bb3MOXKHOCTUTE HA rpynaTta EBpoxosna OT KOATO € YacT, a UMEHHO:

e EpHO OT ocHOBHUTE NpeauMCTBa Ha ,, 3/, EBponHc” ALl e TACHOTO My CbTPYAHMYECTBO C OCTaHAINTE APYXKeCTBa OT rpynata
EBpoxong, OT KoATO 3acTpaxoBaTensa e 4acT. busHec momenwbT marpageH ot ,Espoxong Bvarapua“ AL ce ocHosaBa
npearMHO Ha CUHEPTUUHU BPB3KU U B3aMMOOTHOLLUEHUA MeXAyY NOAXONANHIOBUTE CTPYKTYPU, Ype3 KOUTO AbluepHUTe
APYKecTBa Cb3aBaT HOBU MHOBATUBHU, KOHKYPEHTHU M KOMBUHMPAHKW NPOoAYKTU U ycayru. lNpegnaraHeTo Ha CbBMECTHM
NPOAYKTU U KOMOMHMPAHETO HA TOYKWUTE HA Npogaxba BoaM [0 npeasiaraHe OT TMNA ,BCUYKO MOA eAvH NOoKpuB” —
aBTOMO6OU/, 3acTpaxoBaHe, JIM3UHT. B3auMHO gonbaBawmte ce AeWHOCTM [aBaT MO-BUMCOKM BHb3MOXHOCTM 3a 6bp30
HapacTBaHe Ha NasapHuTe Aanose. BbTpelwHUAT moaen Ha paboTa e 6asnpaH Ha uaenaTa BCAKO bU3HeC HanpaBneHue Aa
NocTUrHe camocToATeIHa PUHAHCOBA PEHTAaBUAHOCT M ONTUMU3NPAHE Ha PA3XOAMTE U Aa C/YXKM KaTO M3TOYHUK Ha B13Hec
3a Apyrute HanpasneHua. Cb3gaseHa e cMcTema 3a HENPEKbCHATO c/iefeHe NoBeAeHUEeTO Ha noTpebutennte n TAxHaTa
YA0BNETBOPEHOCT C Lie/1 334,0B0/1ABaHe NOTPeOHOCTUTE M OYaKBaHUATA HA KANEHTUTE.

e [lpyro OCHOBHO npeaumcteo npes ,34 EspouHc” AL e B3aumopenctsueto M obmaHaTa Ha OMUT C OCTaHanuTe
3acTpaxosaTesnv B rpynata Ha ,EBpoxong Bvarapua“ AL. B nocnegHute 5 rognin ,,EBponHc UHWypbHC Mpyn” AL Hanpasu
npuaobueaHmna Ha 3acTpaxosaTtenu 8 LIME / FOUE / OHZ, OT HAKO/IKO rosiemMu 3anagHun U MesKayHapoaHU nnaepw B 6paHiua,
KaTo ce Bb3M0/13Ba OT TEXHUA yCNeLleH ONUT U MHOBATMBEH Noaxoa. Mo To3u HaumH ,,EBponHc MHWypbHC Mpyn“ AL nonyun
Bb3MOXHOCTTa A3 Npuaobue LEeHHO HOY-Xay M Hail-g06pu NPaKTUKKM, CbYETAHU C ONUTEH MEHUOMKMDBHT U NepcoHan.
OThenHo oT TOBa, 3a 4@ OTFTOBOPY Ha HOBUTE YCNOBUA M NOTPEBHOCTH, 3acTpaxoBaTenHaTa rpyna cieam nasapHaTa cpesa
B CEKTOpUTE M AbpKaBUTe B KOMTO OMepupa U HenpekbCcHaTo noaobpasa cBoA 6GM3HEC mMoAen M HaumHa, No KOMTO
[0CTaBAT CTOMHOCT HA KAMEHTUTE M3N0A3BAKM ONWUTA, PAa3BUTUETO Ha NPOAYKTUTE U HOY-Xay Ha PasNINYHUTE AbPXKaBMU B
KOMTO onepwupa. Mo TO3M HauuH rpynata BHeApABA Hal-A06pUTE NPAKTUKM Ha efHUM KOMMaHWW KaTo M npunara v B
OCTaHaNMTe M ycnaBa Aa Cb34aBa HOBW MPOAYKTU, CUNEH KaHan 3a gucTpubyumsa, CMiHA KAMeHTcKa 6asa u pobpo
B3avMmogencrane.

OnucaHuTe no-rope NpeguMcTBa AaBaT Bb3MOXHOCT Ha ,3[ EBpouHC” Afl, KONTO € TPaAWMUMOHHO CWUIEH B CErMeHTUTe Ha
aBTOMOOWNIHOTO 3acTpaxoBaHe, WM3NON3BaliKM CbOPAHOTO HOY-xay M ONWUT, Aa npeanpueme CTbMKWM 3a aAuBepcudUKauMA Ha
NPOAYKTOBOTO CM NOPTHOAMO U KaHaNM 33 ANCTPUBYLMA KaTo CbLLEBPEMEHHO NOAABLPNKA CUHEPTMUHUTE BPB3KM C OCTaHanUTe busHec
NvHWUK B rpynaTta EBpoxong, KoeTo OT cBOA CTpaHa AONpUHAcA 33 yBe/IMYaBaHe Ha npuxoauTe Ha [lpy*KecTBOTO U NasapHUAT My AAN.

,ﬂ,py)KECTBOTO Ceé KOHKypupa OCHOBHO C 06|J.I,03aCTanOBaTe/'IHMTE KOMMNaHWN B CTPaHaTa 3aemalln 4yenHute 7 mecTa no 6pyTHVI
3anncaHn npemunin.

7.2.6. OPTAHU3ALIMOHHA CTPYKTYPA
OnuvcaHue Ha rpynaTta M NoJI0XKeHne Ha rapaHTa B pamMKuTe Ha rpynara
OcHoBeH aKkuuoHep B ,,3/[] EBponHc” Af] e 3acTpaxoBaTeNHMA XoNAuHT , EBponHc UHwypbHC Mpyn” AL (EUT). 3acTpaxoBaTenHa rpyna
,EBpoMHC MHWypbHC Mpyn” AL, 06xBawa KOMNAHUM HaxoA4AWM Ce TEPUTOPUANHO, KaKTO B Bbarapus Taka v B Apyrn AbpKasu OT
Espona.
MKoHOMMUYECKa rpyna Kbm KOATO NPUHAA/IEXMN rapaHTbT
,30 EBpouHC” ALl e 4acT OT rpynata Ha Ma*KOpUTapHUA cU akumoHep ,EBponHC MHWYypbHC Mpyn“ ALl - XONAUHTOBO APYKECTBO
pervucTpupaHo B Penybaunka bbarapus ¢ EMK 175394058, cbe ceganvuie v agpec Ha ynpassieHue - byn. Xpuctopop Konymb Ne 43;
TenedoH: 02/9651651; agpec Ha enekTpoHHa noula: eig@euroins.bg, MHTEepHeT cTpaHMua: www.eig.bg. ,,EBponHc MHWYypbHC Mpyn”
A/l ocbluecTBABa CBOATA AEMHOCT CbINacHO 6bArapcKoTo 3aKOHOAATE/ICTBO B HanpaB/ieHue ,,3acTpaxoBaHe” Ha MaXKoOpPUTApPHUA U
akuuoHep ,EBpoxong Bbarapua” AL,
,EBpoxong bbarapua“ ALl - XoN4MHIOBO APYXKECTBO perncTpupaHo B Penybamka bbarapus c EMK 175187337, cbe cepganuie 1 agpec
Ha ynpasneHue - 6yn. Xpuctobop Konymb No 43; tenedoH: 02/9651651; agpec Ha enektpoHHa nowa: office@eurohold.bg,

40



LPAVICBON® BbATAPUA“ ALl M

L OKYMEHT 3A MPEA/IATAHUTE LIEHHU KHUXKA v

YACT Il HA TIPOCMEKT 3A LONYCKAHE HA OB/IUTALMK [0 TbPrOBUA HA PETY/IUPAH MA3AP :
REISSWOLF'

investors@eurohold.bg; nHtepHeT cTpaHuua: www.eurohold.bg. ,,EBpoxong Bbarapua” AL ocbluecTBsaBa CBOATA AeMHOCT CbIIACHO
6bArapCcKOTO 3aKOHOAATE/ICTBO B YETUPU HanpaB/ieHua — ,3acTpaxosaHe”, ,, ABTomobuan®, ,Jinsuur”, ,duHaHcn”, ,EHepreTmka“.
HanpasneHue ,EHepretuka” e HoBo 3a ,EBpoxong Bvarapua® AL Bbnpeku, ye e cb3gagdeHo npes 2019 r., To peanHo 3anoysa Aa
M3BBbPLLUBA aKTMBHA AelHOoCT oT 27.07.2021 r., Korato npuaobrea AKTMBUTE HA EHEPrMiHUTE KoMNaHuKM Ha YE3 B Bbarapus. Nbpsu
OoTYeTeH Nepuog, 3a KOWTO pesynTaTUTe Ha eHepruiiHaTa rpyna ca KoHcoanampanm B ,Espoxong Bbarapua” ALl e TpeTo Tpumeceume
Ha 2021r.

MaopuTtapeH akuuoHep B ,,EBpoxong bbarapua“ AL nputexkasall, KbM gataTa Ha To3u MpocnekT 50,646% oT kanuTana e ,CTapkom
Xonanur” Afl, Apy»*ecTBo pernctpupaHo B Penybavka Bbarapua c EMK 121610851, cbe ceganuile u agpec Ha ynpasaeHue - obaact
Coodusa, obwuHa ETponone, rp. ETponone 2170, yn. “Pyckn” Ne 191, nHTepHeT cTpaHuua: www.starcom.bg. ,Ctapkom Xonamur” AL,
OCbLLECTBABA CBOATA AEMHOCT CbrIacHO 6BbArapcKoTO 3aKOHOAATENCTBO.

MarkopuTtapeH akumoHep B ,,Ctapkom XonguHr” ALl e AceH Munkos XpUCTOB - 6bArapcku rpaxkaaHunH. AceH XpucToB e npuTeskarten
Ha 51% OT akumuTe C NpPaBO Ha rnac oT KanuTtana Ha ,Ctapkom Xonauur” AL v U3nbaHWUTENEH AMPEKTOp Ha [pyKecTBoTo, KaTo
ynpaskHaABa U edeKTUBEH KOHTPO BbPXY ,CTapkom XonguHr” AL,

MNoapo6bHa akTyanHa nHdopmaLms 32 MKOHOMUYECKaTa rpyna Ha MapaHTa —,,3[ EBponHc” Afl, e npeacTaBeHa B ciepBawata rpaduka
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OpraHu3aLMOoHHa CTPYKTYPa Ha MKOHOMMYECKaTa rpyna Ha FapaHTa, aKTyanHa Kbm gaTata Ha lNpocnekra
OPFAHU3ALMOHHA CTPYKTYPA HA UKOHOMWYECKATA FPYNA ,,EBPOXONA BB/ITAPUA“
CTAPKOM XOJIAWNHI A (Bvnzapus)

EBPOXO/1/] Bb/IAPUA Afl, (Bbnzapus) - 50.65%

f:: ,';" chu 3ACTPAXOBAHE JIM3AHT EHEPFETUKA * OUHAHCH ABTOMOBM/IN

EspouHc UHwypoHC Esponuliz Tpyn Afl, MWiicmoepH IOponudbH Espo-®uHaHc ALl, Aemo IOHuoH Afl,
AvwepHu Tpyn Afl, bvnzapus - bwvnzapus - 90.01%  Enekmpuk Kemnanu Il b.B., bwvnzapus - 99.99%; bvazapus - 99.99%
KOoMMaHuu 90.10% HudepnaHous — 100% 3/1 Eepourc Al -

0,01%
OnepamueHu  3/] EspouHc A/], Esponuliz Aymo HNiicmvpH FOpbnuvbH Aymo Umanus EAL],
KomMmnaHuu bvaeapua —98.63% EA/L, bvrzapusa — Enekmpuk KemnaHu lll b.B., bvnzapus — 100%
100% HudepnaHous —100%

EspouHc PymvHus Eeponuliz Aymo NiicmvpH IOponuvH Asmo IOHuUoH

Acueypape- AOOEJ, CesepHa Enekmpuk Kemnaru b.B., Cepsus EOO/,

Peacueypape C.A., MakedoHua —100% | HudepaaHous —100% bvnzapus —100%

PymbHUA — 98.54%

EspouHc OcuzypsasaHe Esponuli3z PeH a Kap  Enekmpopa3npedeaumenHu Aapy Kap EA/,

A/fl, CegepHa EOO/A, mpexcu 3anad Afl, bvnzapus Bwvneapus — 100%

MakedoHus - 93.36% bvnzapus —100% —-98.93%

3/ ENI PE EA/], Amuzo JlusuHe EALl, YE3 UHpopmayuoHHU u byneapus EOO/,

Bbvneapus —100% bwvnzapus —100% KOMYHUKAYUOHHU Bbwvnzapus —100%

mexHonozauu bvaeapus,
bwvneapus -100%
3/] EspouHc M{usom Aymonnasa EA/], Enexmpoxond Mpodaxc6u byneapus Cogus
EA/, bvnzapua—100%  bwvaezapus —100% All, boneapusi — 96.92% = EA/, bvazapusa —
100%

YA/[ Eeponelicko Cogpus Momopc Cmap Momopc

Typucmuvecko EOO/, bvneapus — Enexmpoxono Eb”eap'i” EOOA, bvneapusa —

3acmpaxoeakHe, 100% EOOA, bvn2apus — 100% g 100%

YkpatiHa — 99,99%

YA/ 3K EspouHc, Eeponuliz Aymo Cmap Momopc

YKkpatiHa: —92.62% C.A., PymbHuA: AOOE/, CesepHa

apd KOO; - — 77.98% npsKo; Enexkmpoxond Tpeiid EAA, Maxedorus-100%

5.74% HenpAKo (4pe3 — 20.45% Henpako Boneapus — 100%

YA/l Esponelicko (4pe3 Eepourc A

Typucmuyecko PymoHus)

3acmpaxosaHe,

YKkpatiHa)

EepouHc Kneiimc U.K.E, ®pu EHepOxcu Mpodxcekm Cmap Momopc

Mopyus — 100% Opewey EAJl, bvazapus — == SH.P.K.,

100% Kocoseo — 100%
3K EspouHc lpy3us AL, bapa Ipyn EOOA, bvazapusa Momoxv6 EOO/,

Ipy3us — 50.04% —100% < bvnzapus — 100%

YA/ 3K EspouHc, Momobyn EAL,

benapyc — 100% bvnzapus — 100%

Pycka bonap Ipo S.R.L.,

3acmpaxosamenHa PymvHusA — 99%

KomnaHus Eepourc 00/,

Pycus —48.61%
(acoyuupaHo

y4acmue)**

beH3uH duHaHc EAL],
bvnzapus — 100%

YaiiHa Momop
KemnaHu -bvazapus -
80%

*fleliHocm om 27.07.2021 2., cned npudobusaHe Ha eHepauliHume KomnaHuu Ha YE3 [pyn e bvaeapus
**AcoyuupaHa KomnaHus

U3mouHuk: 34 EspouHc” Al
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Hactbnuau npomeHu B opraHM3aLMOHHA CTPYKTYPa Ha UKOHOMMUYECKaTa rpyna, ot KoaTo e yact ,,3[] EBpounc” Afl, cnep partata Ha
WU3roTBAHe Ha nocsiegHUA Nny6AnKyBaH 0ANTUPAH roaulueH puHaHCOB oTyeT Kbm 31.12.2021 r. f0 AaTaTa Ha HacToAwmA NpocnekT,
KOUTO NPOMEHM ca OTpa3eHu B rpadukara no-rope:

3a nepuoaa ot 31.12.2021 r. go gartarta Ha lNpocnekTa, He ca HacTbNuaM npomeHu B OpraHn3aLMOHHaTa CTPYKTypaTa Ha [apaHTa.
Mpepcroawm npomeHn B CTPYKTypaTta Ha MapaHTa, M3BeCTHM KbMm aartarta Ha lMpocnekTa

He ca HacTbNUAK Apyru CbLLECTBEHN NPOMEHM B CTPYKTypaTa Ha MKOHOMMYeCKaTa rpyna Ha lapaHTta —, 3/} EBpouHc” Afl, KakTo U He
Ca CTaHa/v M3BECTHU APYrM NPeacTOALLM TaKmnBa.

O6pbliaHe Ha BHUMaHue - B T. 7.2.10 ,MaxXopuTapHu aKumoHepu” e HainMyHa MHPOPMaLMA OTHOCHO OCHLLECTBABAHUA KOHTPO
BbpXy [apaHTa 1 3aBUCMMOCTTa Ha MapaHTa OT Apyrn cybeKkTn B pamMKuTe Ha rpynaTa.

»30, EBpOMHC” ALl HAMa AOrOBOPEHOCTHM C APYMU ML, HUTO Ca My M3BECTHU TaKu1Ba LOrOBOPEHOCTU, AECTBUETO Ha KOMTO MOXKe A3
[0Beje A0 KOHKpeTHa 6baella NpomMaHa B OTHOLEHUATA Ha KOHTPOA cnpamo [py»KecTBoTo.

7.2.7. \(HOOPMALMUA 3A TEHAEHUUUTE
A. OMNUCAHUE HA BCAKA CbLLECTBEHA HEBJIATONPUATHA MPOMAHA B NEPCNEKTUBWUTE HA TAPAHTA U BCAKA
3HAYMUTENHA NPOMAHA BbB PUHAHCOBOTO MY CbCTOAHUE

MNoBeye OT ABE rOAUHU C/ef, Bb3HUKBAHETO HA YC/IOXHEHATA BMPYCO/IOrMYHA OOCTAHOBKA MPUYMHEHA OT naHgemusata COVID-19,
OpyKecTBaTa OT 3acTpaxoBaTe/IHUA CEKTOP, KbM KOMTO MpuHaaneku v MapaHTa NpoAb/xKaBaT akKTMBHO Aa CNeasT PUCKOBETE U
epeKTuTe, KOUTO MoraT ia Bb3HUKHAT CeAcTBME TOBA CbOUTME, OTYETEHO KaTO CbLLECTBEHO HEBNAaronpuATHO TakoBa.

PbKOBOACTBOTO Ha [lpy*KecTBOTO, B TACHO CbTPYAHUYECTBO C KomuTeTa No pucka Ha ,,EBponHc NHwypbHe Mpyn“ AL (EUT), nssbpisa
HEenpPeKbCHAT MOHWUTOPUHI M AHANU3 HA CbCTOSHUETO Ha WMHBECTMUMOHHOTO noptdonmo Ha ,3[ EBpouHc” Afl, KaTo oTywuTaT,
OBUMKEHMETO Ha MeXAyHapoaHUTe GUHAHCOBM Nasapwu, B T.U. Ha “Bbarapcka ¢oHaoBa 6opca” ALl - Codusa, Taka M edpeKTUTe CBbpP3aHK
C [OOXOAHOCTTa M NpomeHuTe B oblwonpunaraHuTe nokasatenun, nyb6avkyBaHu oT EBponeickma opraH 3a 3acTpaxoBaHe U
npodecmoHanHo neHcMoHHo ocurypasaHe (EIOPA). B To3u acnekKT, ce oTyMTa NoBULWABaHE HA UHAMKATOPA 38 CUMETPUYHA KOPEKLMS,
KOEeTOo Le ce OTPasu Bbpxy NOBMLIABaHE Ha NpuaaraHWA CTpPec BbPXy aKLMK, PeCcneKTUBHO BbPXy MOKPUTMETO M KanuTanosaTta
nosuuua Ha MNapaHTa.

[apaHTbT HenpeKkbCHaToO Habnawgasa M cnean nybnankauuute Ha EIOPA, B TOBa 4MCNO OTHOCHO ¢MHAHCOBATa CTabUAHOCT M
nokasatenuTte 3a oTtaenHute Bugose puck (risk dashboard). CvbrnacHo nocnegHus ny6aMKyBaH [AOKNa4, €BPOMENCKUAT
33CTapOXOBaTe/IeH CEeKTOP OCTaBa YCTOMYMB, HO OTYUTA BUCOK MAaKPOMKOHOMMUYECKU U Knbep pncK. MaKpOMKOHOMMUYECKUAT PUCK €
CBbP3aH C BOEHHUTe AeicTBMA B YKpaiHa, f0KaTO KMbep pUCKBT e CBbP3aH C YCKOPEeHUA Npouec No AUrMTann3aLma U B TO3M acrekT,
CbOTBETHO HAa CBbP3aHWUTE PUCKOBE OT NPOobUBM M HEOBXOAMMOCTTa OT NOBMULLABAHE Ha 3alMTaTa. ToBAa € Bb3MOXHO Aa NOpoam
HeobXoAMMOCT OT HOB 3aCTpaxoBaTesieH NPOAYKT, KOWTO Aa NocpeLiHe NpeAn3BUKaTeNCTBOTO. MAPaHTLT MMa Cb343a4€EH U OT roAVHU
npeanara NPoAyKT, CBbP3aH C KMOEPCUTypHOCTTa M 3aluTaTa Ha AaHHUTE, NOpagu KOeTo To3n (GaKTop ce OTYMTA NO-CKOPO KaTo
noTeHuunaneH bnaronpuateH epekT, OTKONKOTO KaTo HeraTUBEH TaKbB. Bbnpeku ToBa, MapaHTLT 0TUMTa, Ye NogobHO pa3BuTHE Lie ce
OTpa3u BbpXy NOANUCBAYECKUA MY PUCK, KOETO CbLLO NOAJIEXKM HA NOCTOAHHO HabaoAeHWe, OTYMTaHe U KOHTPOA. M3cneaBaHNATa Ha
€BPONeNCKMA OpraH NOKa3BaT No-CKopo oTyeTeHa eGeKTUBHOCT Ha NpUAaraHUTe KbM HAaCTOALLMA MOMEHT MEPKM 33 MPOTUBOAENCTBUNE
Ha epekTuTe oT COVID-19 M HamanABaHe Ha NOBEYETO CbLLECTBEHW PUCKOBE KbM NposieTTa Ha 2022 roaMHa, CNpaMo eceHTa Ha 2021
r. OyakBaHuATa/ TpeHAOBeTe 3a Pas3BUTME MO OTAENHWUTE BUAOBE PUCK CbLO Ce CTabWMAM3MPaT — C M3K/KOYEeHMEe Ha PUCKa 3a
[0XOZHOCTTA M NNATEX0CNOCOOHOCTTA, KOMTO e C TPeHA, KbM HaManifABaHe B c/ieABallimTe 3 MmeceL,a, OCTaHaIMTe Ce OYaKBa Aa 3anasAT
HMBaTa cu B cieagawmte 3 n 12 meceua.

CneppBa pa ce otbeneku, ye MapaHTLT € 3a10XKMN B CBOATA COHBCTBEHA OLLEHKA OTHOCHO PMCKAa M NIAaTeX0CNnocobHOCTTa cueHapuy,
6a3MpaHn Ha Pa3BUTMETO N NOTEHUMANHUTE HeraTuBHU edeKTH, KouTo NnaHaemunaTa COVID-19 6u morna ga nopoam 3a lpyectsoTo,
C ornep HerosaTa CTPYKTypa, GU3HEC 1 YyBCTBUTENHOCT, HO cnegu oduumanHute nybamkaumm Ha EIOPA, 3a gaHHUTE U pesynTaTtuTe oT
npoBeAeHU CTpec-TecT cpes, eBPONencKUTe 3acTpaxoBaTenn B Kpas Ha [ekemBpu 2021 r., KaTo Ha 6a3a pesyntaTute U3BBHPLLM
LANOCTEH Npernes, Ha NOTEHLMANHWN APYTY UAEHTUOULMPAHW HEraTUBHU edeKTU.

PbkoBOACTBOTO Ha [lpy*KECTBOTO CYNTA, YE MAKPOMKOHOMUYECKUTE GaKTOpH, Le NPOABLAXKAT 2 OKa3BaT BUAHUE BbPXY pesyntaTute
npes HacToALWaATa, a M Npe3 cneaBaliaTta roaguvHa. BpyTHUAT npemueH npuxopd Ha ,3[ EBpounHc” AL 3a 2022 r. we 6bae B NpsAka
33aBMCMMOCT OT Pa3BUTMETO Ha 06LL03acTpaxoBaTeIHUA Na3ap B CTPaHaTa, KaTo 3a pas/iMKa oT Apyru Abpkasu B EC, B Bbarapus ce
OTYMTa HamansBaHe Ha Aefla Ha Na3apHO MPOHUKBaHe (6pyTeH MpemMueH NpPUXos, cnpamo BpyTeH BbTPeleH NPOoAYKT). FapaHTbT
B3UMaMKK Npeasua BAMAHUETO HA MaKPOMKOHOMMYECKUTE GpaKkTopy BbPXY bbaeLaTa 4eNHOCT U peHTabuaHoCT Ha [py*KecTBOTO, ce
doKycMpa BbPXYy pPasBUTME B KPATKOCPOUEH M/aH KbM yBe/MYaBaHe HA MasapHUA AAA U ONTUMM3MPaAHE CTPYKTypaTa Ha
3acTpaxoBaTesiHuA nopTdeinn B NOCOKa Ha NOA6OP Ha MNO-MANKO LLETUMMU KAMEHTU NPU OLEHKA Ha PUCKa, NOAADbPMKAHE HA BUMCOKA
KOMMNETEHTHOCT Ha NOAMNMCBAYUTE, 0OYYEeHMA Ha TbProBCKaTa CTPYKTypa U CErMeHTauuMsa Ha noTpebutenuTe Ha 3acTpaxoBaTesiHuTe
NPoAyKTU cnopeps nasapHuTe TeHAEHUMWU U Pa3BUTMETO Ha MKOHOMMKaTa B CTpaHaTta U cTpaHuTe oT EC, B KouTo [pyKecTBoTo
onepupa. B abarocpoyeH nnaH, Hapes c HapacTBaHe Ha nopTdeiina, [Lpy»KecTBoTo ce CTPeMM KbM ONTUMMU3NPAHE Ha AKBU3ULMOHHUTE
N aAMUHUCTPATUBHUTE PA3XO4M U NOCTUIAHE HA MONOMKUTEIeH TEXHUYECKM pPe3ynTaT no OCHOBHUTE BUA0Be BusHec. B cTpaTternsTa Ha
»30 EBpouHc” ALl e 3an0XeHo pa3BuThe Ha BusHeca No AnHWMA Ha ceobosa Ha nNpefocTaBAHe HA YCAYrM U NpaBo Ha cBoboaa Ha
ycTaHoBaABaHe. B Kpaa Ha 2020 r. roanHa cTapTMpaxa NPOEeKTUTE 33 pasKpMBaHe Ha KJIOHOBe BbB BennkobputaHua u Monwa, Kato
npoabaxKasat v npe3 2021 r. B To3M acnekT cTpaTernaTta 3a MeXAyHapoAHO pa3BuTMe Ha [apaHTa, AaBa Bb3MOXKHOCT 33 AOCTUraHe
Ha YKenaHuTe HMBaA, HE3aBUCUMO OT NasapHUTE 0COBEHOCTM Ha MEeCTHMA BbArapcKkM Nasap M yCloXKHeHaTa MakKpoOMKOHOMMYEcKa
obcTaHoBKa.
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B. MH®OPMALMA 3A BCAKAKBU U3BECTHU TEHAEHUWWU, KONEBAHUA, USUCKBAHUA, AHTAXXUMEHTU UTU CbBUTUA, KOUTO
E BEPOATHO AA UMAT 3HAYUTENEH EPEKT BbPXY MEPCMEKTUBUTE HA TAPAHTA HAN-MAJIKO 3A TEKYLLATA ®MHAHCOBA
roOAuHA

KaTto 3HaunTesiHa NpomsAHa BbB GMHAHCOB acneKT, [apaHTbT OTUMTa B/IM3AHETO B CU1a HA MeXaAyHapoaHUA CTaHAapT 32 dUHaAHCOBO
oTtynTaHe 17 (MC®O 17), KOMTO KaTo LLANO LLe U3MEHN METOAMTE 33 CHETOBOAHO TPETUPAHE U GOPMaTHT 3a ONOBECTABAHE HA JaHHUTE
3a $MHAHCOBO CbCTOAHME Ha [ApyKecTtBoTo. MCPO 17 ce npunara epektmusHo ot 01.01.2023 r., kaTto ot 01.01.2022 r. BAM3a B cMna
NpexoAHWA Nepuoa, B KOMTO 3acTpaxoBaTe/IHUTE APYMKECTBA Ce OYaKBa Aa M3roTBAT HayaneH 6anaHc M Aa 3anoYHaT NPU3HABAHETO,
OTYMTAHETO M OCYETOBOAABAHETO Ha 3aCTpaxoBaTesIHUTE AOrOBOPWM MO HOBUA CTaHAapT. NpeanssukatencrTsoto npes 2022 r. aa ce
OCUTYpU NOCNeA0BaTENHOCT B AaHHMTe Mo HanaHca M OTYeTUTe Ha 3acTpaxoBaTe/NuTe Ce MOCpPela C U3KAHUYMTENIHO 3aBULIEHO
BHMMAHWe, KaKTO Ha HMBO PbKOBOACTBOTO Ha MapaHTa, Taka U Ha HUBO CEKTOP U HaZ30PEH OpraH.

C uen nosMLWaBaHe Ha NPO3PaYHOCTTa U NOCTUraHe Ha NPOCAEANMOCT Ha AaHHUTE 3a GUHAHCOBO CbCTosAHME, Kbm 31.12.2023 r. ce
0YaKBa BCMYKM 3aCTPaxoBaTeNHN APYXKeCTBa Aa onosecTaT o6wo 3 6anaHca — kbm 01.01.2022, kbm 31.12.2022 v kbm 31.12.2023 r.

MpomeHuTE B CYETOBOAHOTO TPETUPaHE Ha 3aCTPaxoBaTe/IHUTE AOrOBOPM HAMA Aa Ce OTPa3n BbPXY HMBATa Ha KanuTasi0Bo NOKpUTUE
Ha lapaHTa — B Ta3n o0651acT NoTeHUManHW nociaegmuM, moraT Aa 6baaT MNOpoAeHW OT MPOMEHUTE B MPUAOKMMATa 3a
3acTpaxosaTenute [AupeKkTtvsa MaaterkocnocobHOCT Il. KbM HacToAWwMA MOMEHT, PbKOBOACTBOTO € 3aM03HATO C OCHOBHUTE PaMKM Ha
npeanoXxeHuTe oT EBponericka KOMUCUA MPOMEHU, KOUTO NOANEXKAT HA NPEr/e U rNacyBaHe No pefa Ha 06MKHOBEHATa npoLeaypa
B CbBeTa 1 EBponelickua napnameHT. B TO3M CMUCHA 1 KaTo ce OTYMTa NPaKTUKaTa B paboTaTa Ha MHCTUTYLMUTE, U3XOLBT U TOUHUTE
TEKCTOBE 33 U3MEHEHMWE HA AMPEKTUBATA Ca C BUCOKA CTEMNEH HAa HECUTYPHOCT. MapaHTLT NPOAb/KaBa fa C/efu TOBa Pa3BUTHE.

He Ha nocnefHO MACTO, MOAUTUYECKATa HECUTYPHOCT, B TOBA YMC/I0 OTHOCHO HauuoHanHMA NiaH 32 Bb3CTaHOBABAHE U YCTOMYMUBOCT,
KAaKTO M MaKponoKasatenute 3a bbarapma npes 2022 r. we AagaT CBOMTE MKOHOMMYECKM OTParKeHUA, KOUTO e AaaaT CBOEeTo
OTpaeHME M BbPXY 3aCTPAX0BaTENHUA CeKTop. MOBULLIABAHETO Ha LLEHUTE Ha CYPOBUHM, PbCTLT B 6e3paboTnuaTa M 3anas3sBaHeTo Ha
HMBATa Ha JOXOAWUTE U pe3yaTaTUTe Ha MKOHOMMWYECKUTE YY4ACTHUUM Le OrpaHNYM TAXHATa NOKynaTesHa cnocobHOCT, pecnekTUBHO
MHTEPECHT M Bb3MOXKHOCTUTE MM 3a MOJI3BAaHE HA 3acTPaxoBaTe/HU NPOAYKTU. MUHWUCTEPCTBO Ha PUMHaAHCUTE, OTYMTA B CBOSATA
aKTya/M3mMpaHa NporHo3a Kbm nponetra Ha 2022, ye HecurypHaTta BbHLIHA cpefa, AOMb/JAHUTE/IHO YCNOXHEHA OT MHBA3MATA Ha
PyckaTa degepauma B YKpaiHa, e AoBeae A0 3abaBsaHe Ha MKOHOMMYECKUA pbeT npes 2022 r. - 2023 r. HapacHanuTe pasxoam 3a
CYPOBWMHU U BUCOKUTE IMXBEHW MPOLEHTH L& OrPaHMYaT MHBECTULMOHHATA aKTUBHOCT B CTPaHATa, KaTo edeKTbT We e C U3BECTHO
3abaBaAHe cNPAMO OCTaHAaNNTE KOMMOHEHTU Ha TbpceHeTo. Mo-cnabaTta MHBECTULMOHHA aKTUBHOCT e NOTUCHE Bb3CTAaHOBSABAHETO HA
TbPCEHETO Ha TPyA, U [OXO4MTE, KOETO OT CBOA CTpPaHa Lie 3abaBM Temna Ha HapacTBaHETO Ha NoTpebseHMeTo Ha AOMAKMHCTBATA.
PecneKkTnBHO TOBa LWe AoBeAe 4O MHOTO NO-3acK/iIeHa KOHKYPEHUUA B CEKTOpa. BbBeaeHUTe MexaHM3MU 3a ynpasieHue Ha npoueca
no cb3gaBaHe W nperaes Ha 3acTpaxoBaTesIHUTE NPOAYKTH, NPefoCcTaBA Ha PbKoBOACTBOTO Ha MapaHTa akTyanHa MHbopmauma 3a
Lenesua nasap, KAKTO U HarnacuTe Ha NonA3BaTeNUTe Ha 3aCTPaxoBaTeNHU NPOAYKTU. MonnUTUKUTe Ha [lpy*KecTBOTO 3a NPOAb/IKABALLO
obyyeHune, ocurypsBaT NO-BUCOKO KAYeCTBO Ha 0OC/y}KBaHE M MOCPELLAHE Ha HYXKAWUTE OT 3aCTPaxoBaTe/IHN NPOAYKTU, KOETO CbLLO
MWHUMM3MPA PUCKOBETE, CBbP3aHM C Te3N CbbuTUA.

MNpe3 cnepBawmTe roaunuu, ,34 EBpouHc” ALl we aKueHTUpa BbpXy NogobpasBaHe Ha COLMANHWUTE MOKA3aTesn, CBbP3aHWU CbC
cnyxutenu, nogobpasaHe Ha yA0BAETBOPEHOCTTa M paboTHaTa cpeda v NoBuLwaBaHe Ha epeKTUBHOCTTA Ha J06pPOTO ynpasieHue,
KaKTO Ha HMBO [lpy>KecTBO, Taka W MOCNefo0BaTENIHO NPUAaraHe B MeXAyHapoAHUTE MPOEeKTU, KOUTO TO peannsmnpa. HYacT oT Tasum
cTpaTerusa ce peannsmpa ¢ mallabeH NPoeKT No npernes Ha CMCTeEMaTa Ha yNpaB/ieHWe U BbBEXKAAHETO 1 B CbOTBETCTBME C HOBUTE
W3WCKBAHWA Ha perynatopa, obHapoaBaHW B cpegarta Ha 2021 r. [Jpy»KecTBOTO NpoAbaKaBa paboTa B MOCOKa Ha nosullaBaHe
edpeKTMBHOCTTa Ha BBTPELHUTE npouecu, Ha A06pOoTO ynpasieHWe M Cb3haBaHe Ha MPeAnOCTaBKM 3a Bceoblwo npueta u
nocnefoBaTeNHO NpuaaraHa KopnopaTneHa KynTypa. B npouecsT we ce 3acerHe 1 06bpHe BHUMaHWE Ha pefia M MoAennTe 3a OLeHKa
Ha CbBKYMHUTE HY}KAM MO OTHOLIEHMeE Ha naaTexkocnocobHocTTa (goknag no COPI/ORSA), KoeTo NpAKo Le 3acerHe n3BbpLIBAHETO
Ha CTpec-TecToBe M OKNAABaHe Ha pe3yaTaTuTe, KaTo MeXaHU3bM 33 UAEHTUOULMPAHE Ha 3HAUYMTENHU edeKTU BbpXY NepcnekTnsuTe
Ha lapaHTa, c orneg, }KenaHUTe HUBA Ha KanuTasoBO NOKPUTUE N PUCKOBUA aneTut.

AKUEHTDBT B npouecuTe No ynpasneHue, Lie 06xBaHAT OCHOBHO AOKNnaaBaHe, onepatBHa OTYETHOCT, MeXXAyHapoaHa AeﬁHOCT n
CBOeBpPeEMEHHA aKTya/IM3auMAa Ha CUCTeMaTa Ha ynpasaieHne Ha PUCKa.

MNoTeHunanHuTe NPOMEHN U U3NCKBAHUA B pPerynatopHata pamMKa Ha O6e,CI|VIHeHOTO Kpancrteo (UK), cneg U3TUYaHe Ha npexoaHuAa
nepnoa 4act OT npoueca no BREXIT 1 HeAcHOTaTa OTHOCHO aHraXUMeHTUTe, B CEeKTOpPa Ha 3aCTpaxoOBaHETO CNpAMO ApPYyKeCTBa,
PEerncTpupaHn Ha TepuTopuATa Ha EBpOI'Ief/'ICKOTO MKOHOMMUYECKO MPOCTPAHCTBO, Ca C'b6l/ITI/IH, KOUTO [apaHTbLT CbLLO OTYMTA KaTo
3HauYNMu, C ornes nepcrekTueaTa No OTKPMUBAHE Ha K/IOH Ha [1pyXecTBOTO BbB Bel‘IVIKO6pVITaHVIﬂ. Hesasucumo ot T0Ba O6CTOHTe}1CTBO,
PbKOBOACTBOTO CYMTA, Ye KbM Kpad Ha TeKyLlaTa roAnHa e NoCTUrHe 3a7103KeHNTe Len No 3ana3saHe HMBATa Ha NasapHUA cn gan.

KaTto uano [py:KecTBOTO OTYMTa TEHAEHLMA 33 YBENMYABAHE Ha aAMMHUCTPATMBHATa TEXKECT, CBbp3aHa ¢ obema Ha JoKNagBaHaTa
KbM HaA30PHU OpraHn MHGOPMaLMsA, KaKTO U 06ema Ha U3UCKBAHMATA U PAa3HOPOAHOCTTA Ha MHPOpPMaLMA 3a onosecTaBaHe. Tesu
Cb6UTKSA, YecTo BOAAT A0 HEOHX0AMMOCT OT 06paboTKa upe3 UT NPoAyKT, HO Pa3NINYHUTE LLeNn 1 peLLenmMeHT! Ha Tasu MHdbopmaLuuaTa
He BUHAru ca Bb3MOXHW B €HO MHTETPUPaHO pelueHue. ToBa BOAU A0 TPYAHOCT Npu n3bopa Ha afeKBaTEH AOCTaBYMK, B TOBA YUC/IO
B NMepCrneKTMBa cnpamo 6baelluy MPOMEHU B NPaBHaTa U perynaTtopHa cpeda. AAMUHUCTPATUBHUAT KanaumuTeT OT CBOS CTPaHa BOAM U
[10 PUCKOBE CBbP3aHN C HAMUPAHETO, HAEMAHETO M aHTaKMPAHETO Ha KBannduumpaHa paboTHa pbKa. Bbnpekn HapacTealLmTe HUBA
Ha 6e3paboTnLa, CEKTOPBT KaTo LAO0 CTPaAa OT HeA0CTaTbYHO Kaapu, pasbupalum 6U3Hec U perynaTtopHuUTe NpoLLecH, CBbP3aHN Cbe
3acTpaxoBaHe.

Ha ,, 34 EBponHc” ALl He ca U3BECTHM APYrY TEHAEHLMMU, KoNebaHUs, U3UCKBAHWUA, aHTaXXMMEHTU UM CbOUTUSA, KOMTO fia Cce OYaKBa Aa
OKaKaT 3HauuTeneH epeKT Bbpxy NepcrnekTMsuTe Ha MapaHTa 3a TekywaTa PUHaHCOBA roamHa.

7.2.8. NPOrTHO3A U/IN OLUEHKA HA NEYANBUTE
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3acTpaxoBaTenat He e nNy6AMKyBan M He NpeacTaBsA B HacToAwmMA MPOCMeKT NPorHosa MM OLUEHKa Ha nevanbaTta, CblLO TaKa He
npeaBuXAa 4a Ce M3roTBAT M OMOBECTABAT MPOrHO3M M OLEHKM Ha nNeYanbuTe B cledBaluy nepmoam.

7.2.9. ADMUHUCTPATUBHMW, YIIPABUTENTHN U HAA3OPHU OPTAHU

MH®OPMALUA 3A YIEHOBETE HA CbBETA HA AUPEKTOPUTE HA TAPAHTA

Kbm gaTaTta Ha T03un fAoKyMeHT ,,3[ EBpouHc” ALl uma egHOCTENEHHA CUCTEMA Ha yrpaB/ieHMe CbC CNeAHUTE OpraHu:
e CbBeT Ha agupeKTopuTe Ha [lpyKecTBoTo;
e V3NbAHUTENHM AMPEKTOPU Ha [lpyXKecTBOTO.
[pyxecTBOTO Ce nNpeacTaBnsaBa M ynpasnasa oT CbBeT Ha anpekTopuTe. CbcTaBbT Ha CbBeTa Ha AMpPEKTOpUTE BKJKOYBA NeT n1ua,
KaKTo cnepga:
e lloaHHa LipetaHoBa LloHesa - Mpeacepaten Ha CL;
e PymaHa lewesa betoBa - MI3anbaHUTENeH gUpPeEKTOp;
e EBreHun Ceetocnasos UrHatos - U3nbaHUTENEH AMpPEKTOP;
e [letTbp BecennHoB ABpamoB — 3aMeCTHUK npeacenaTen n He3aBMUCUM YneH Ha CL;
e VpeHa Kpacumuposa Jlanosa - Hesasucum uneH Ha C/;
LpyXKecTBOTO MMa HasHa4veH Mpokypuct - Jumntbp CTOAHOB JMMNTPOB.
MpepacrasutencTsoTto Ha ,3[ EBponHc” ALl ce ocbluecTBaABa OT:
- M3nbaHuTenHuTe uneHose Ha CA:
v" PymaHa lewesa beToBa;
v' EreHu CBeToCnaBoB UrHaTos;
- Npepcepatens Ha CA:
v MoaHHa LigetaHoBa LloHesa,
- [poKypucTta Ha [pyKecTBOTO:
v' Onmutbp CToAHoB AMMUTPOSB.

HaunH Ha npeAacTaBasBaHe: CbBMECTHO OT ABamaTa M3MbJHUTENHWU Y/eHOBE Ha CbBETa Ha AMPEKTOPUTE WM OT BCEKU eauH OT
M3NbAHUTE/IHUTE Y/NEHOBE HA CbBETa Ha AMPEKTOPMTE CbBMECTHO C MPOKYypuCTa Ha J[IpyKecTBOTO WMAM OT BCEKM efAuH OT
M3MbAHUTENIHUTE YIEHOBE Ha CbBETa Ha AMPEKTOPUTE CbBMECTHO C NpeaceAaTens Ha CbBeTa Ha AMPEKTOPUTE UAM CbBMECTHO OT
npeacenaTens Ha CbBeTa Ha ANPEKTOPUTE U MPOKYPMCTa Ha [pyKecTBoTo.

Memp,y 4YaeHoBeTe Ha ynpaBUTenHMA opraH 1 NPOKYypUCTa HAMa YCTaHOBEHU d)aMVII'IHVI BPBb3KU.

CbBET HA AUPEKTOPUTE:

Ume

MoaHHa LloHeBa

AnbHOCT

Mpeacepaten Ha C[,

BbusHec agpec:

rp. Codpwusa, n.Kk. 1592, p-H UcKbp, 6yn. Xpuctopop Konym6 Ne 43

Yuyactus npes nocnegHute 5 /met/
rOAVMHU B YMNpaBJAeHWETO Ha Apyru
[ApY}KecTBa, KaTo MPOKYpPUCT,
YNPaBUTEN WU YIEH Ha YIIPABUTENHY,
Hag30pPHW UM AAMUHUCTPATUBHMU
opraHu, KOWTO ca OT 3HadyeHue 3a
EmuteHTa

Hama y4acTma B ynpaB/aeHUETO Ha APpYyrn ApPYy>KecCTBa, KaTo NMPOKYPUCT, ynpasuten unau
4YneH Ha ynpaBuUTenHu, HaA30pHU WU AAMUHUCTPATUBHU OpPraHU, KOUTO Aa Ca OT
3HayeHue 3a EmuteHTa.

Ob6pasoBaHue n onuTt

MoaHHa LjoHeBa e 3aBbpLumnna Buclle obpazosaHue B CY “KnumeHT OXpUaCKN”, MarucTbp
»®U3MKa” 1 NpuUTeKaBa JONbAHUTENHM Cneumanunsaumm n npodecMoHaneH cepTuoukaT
No MEHUAXMBHT OT Bucwe yymamuie no meHMAXMbHT Kbm HBY u ot Open University,
London. OT 2002 r. e paboTMna KaTto KOHCYATAaHT B 06s1acTTa Ha MapKeTuMHra u
npoaaxkbuTe B pa3BUTUETO Ha KNOHOBA M areHTCKa mpexka Ha “3[ EspouHc” Af. OT 2004
r. 4o 2007 r. e v3NbAHUTENEH AWPEKTOp W npeacTasnasal, “EBpouHc — 3apaBHO
ocurypsasaHe” Af. Ot 2015 roauHa e u3nbAHUTENEeH aupeKTop Ha ,3[ EUl Pe” EAL u
yneH Ha CA Ha “3[, EBpouHc -Kusot” EAL,.

Mpe3 nocnegHute 5 /net/ roguHu
yneHbT Ha C[] He e 6un:

a)  ocbXAaH 3a U3mMama;

b)  cBbp3aH C HECLCTOATENHOCT, ynpaBieHWe OT CUHAMK WAN AUKBUAAUMA B
KauyecTBOTO My Ha ydypeauTes, 4YieH Ha aAMMHUCTPATUBHUTE, YNPaBUTENHUTE WU
HaA30pHMTE OPraHu, HeorpaHMYeHo OTFOBOPEH CbAPYHKHUK B KOMAHAUTHU ApYXKecTsa C
aKLMK, AW APYT YNeH Ha BUCLIMA PbKOBOAEH CbCTas.

c)  oduumanHo Ny6ANYHO MHKPUMUHUPAH U HE Ca MY HaflaraHU CaHKLMM OT 3aKOHOBM
WU perynaTopHu opraHu (BKAOUMTENIHO onpeaeneHn npodecuoHanHu opraHmMsaumu);
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d) He ca My HanaraHM NPUHYAUTENHU ALMWUHUCTPATUBHU  MEPKU WK
aAMUHUCTPATUBHM HaKa3aHusn;

e) He e AMwWaBaH OT CbAa OT NPaBoOTO Aa O6bAe YNeH Ha aAMUHUCTPATUBHUTE,
ynpaBuUTENHUTE WMAW HAL30PHM OPraHW Ha [afeH eMWUTEHT, 4a 3aema PbKOBOAHU
OTBXKHOCTU, UM Aa BOAM AeNaTa Ha EMUTEHT.

M3mouHuk: ,, 34 EepouHc” Al

Ume

MNetbp ABpamos

AnbKHOCT

3amepTHUK npeacepaten Ha CA,

BbusHec aapec:

rp. Codma, n.K. 1592, p-H Uckbp, 6yn. Xpuctodpop Konym6 Ne 43

Yuactus npes nocneguute 5 /net/
roAMHU B YMpaB/JeHWeTO Ha Apyru
OpYyKecTBa, KaTo NPOKYypUCT,
yrpaBuUTeN UK Y/IeH Ha YNpaBUTeNHU,
Hag30pPHW WM AAMUHUCTPATUBHMU
opraHu, KOWTO Ca OT 3HadyeHue 3a
EmuteHTa

. HAMA y4acTus B yNpaBAeHUETO Ha APYrY APYXKECTBa, KaTo NMPOKYPUCT, ynpasuten
WK YNEH Ha YyNPaBUTENHU, HAA30PHU AWM AAMUHUCTPATUBHU OPraHn, KOUTO Aa ca
OT 3HayeHue 3a EMuTeHTa.

O6pasoBaHue 1 onuT

MeTbp ABpamoB 3aBbpLUBA BUCLW MHCTUTYT 33 HAPOAHO CTONAHCTBO — BapHa npe3 1979
r. Toi uma npnagobuTa marucTbpcka cteneH ,,MKoHoMuKa“. ma MHOXecTBO NpuaobuTn
cneaavniaomiu kesanudukaumm. B nepuvoga ot 09.1994 r. po 06.1998 r. e rnaseH
OVPEKTOp Ha [bpKaBeH 3acTpaxoBaTeneH MHCTUTYT - BuanH. B nepmnoaa ot 07.1998 r.
80 02.2002 r. e ynpasuten Ha “A3U — OBLL,O 3ACTPAXOBAHE” Al — BuauH.

Mpe3 nocnegHute 5 /netr/ roguHu
yneHbT Ha C[ He e 6un:

a) OCbXAaH 3a U3Mama;

b)  cBbp3aH C HECbCTOATENHOCT, ynpas/ieHWe OT CUHAMK VAW JINKBUAAUUA B
KayeCTBOTO MYy Ha y4dpeauten, 4yneH Ha agMUHUCTPATUBHUTE, YyNpPaBUTEIHUTE WU
HaA30pPHUTE OPraHKn, HeorpaHMYEHO OTFOBOPEH CbAPYKHUK B KOMAHAUTHM APYKeCTBa C
aKLUMKW, UKW APYT YeH Ha BUCLIMA PbKOBO/EH CbCTas.

c) odULManHo Ny6ANYHO MHKPUMUHMPAH M He Ca My Ha/flaraHM CaHKLMKW OT 3aKOHOBU
WN perynatopHu opraHu (BKAOUYMTENHO onpeaeneHn npodecnoHasHn opraHmsaumm);

d) He Ca My HajlaraHn npuHyaunTtendHn aaAMUHUCTPATUBHU  MEPKU nnun
AAMUHUCTPATUBHU HAKa3aHUA;

e) He € /uWlaBaH OT CbAa OT NPaBoOTO Aa 6'b,ﬂ,e 4yneH Ha aAMUHUCTPATUBHUTE,
ynpasutesHnTe MAU HAA30PHWU OpPraHM Ha AafdeH eMUTEHT, Oa 3aemMa PbKOoBOAHU
ONBAKHOCTU, UM Aa BOAM AeNaTa Ha EMUTEHT.

UsmouHuk: ,,3[] EspouHc” Al

Ume

PymsaHa betoBa

AnbxKHOCT

YneH Ha CA u UsnbaHUTENEH AUpPEKTOp

BbusHec agpec:

rp. Codpwusa, n.k. 1592, p-H Uckbp, 6yn. Xpuctopop Konym6 Ne 43

Yuactus npes nocneguute 5 /net/
rOAMHU B YNpaBJeHWeTO Ha Apyru
OpY»KecTBa, KaTo NPOKYypMUCT,
yrpaBuUTeN UK YEH Ha YNpaBUTeNHU,
Hag30pHW UM aAMUHUCTPATUBHMU
opraHu, KOWTO ca OT 3HadyeHWe 3a
EmuteHTa

e HAMA y4yacTusa B yNpaBAeHWETO Ha APYrv APYMKECTBa, KaTo NPOKYPUCT, ynpasuten
VAW YNEH Ha YNPaBUTE/IHU, HAA30PHU UM 3aAMUHUCTPATUBHM OpPraHu1, KOUTO Aa ca
OT 3HaueHue 3a EmuTeHTa.

Ob6pasoBaHue n onuTt

PymsaHa BetoBa e 3aBbpwwuaa dakyntera no ,Matematuka u uHPopmatuka” Ha CY
,KnumeHT Oxpuackn” cbec cteneH marucrtbp, a Bnocnegcrtene CA 4. A. LleHos” —
»,3aCTpaxoBaTesieH W couuaneH MeHUAKMBHT’. [podecuoHaNnHUAT CcM NbT B
3acTpaxoBaHeTo 3anoysa npe3 1995 r. kato ekcneprt ,06wWo 3acTpaxosaHe” B ,,Codua
WHC” AL, OT HayanoTto Ha 2011 r. go tonm 2012 r. r-ka betoBa e 3amecTHUK — ynpasuten
Ha ,Kio Bun U - knoH Coduma” n nNpoayKTOB MeHUZKbP ,MOPCKO U eHepruiHo
3acTpaxoBaHe” 3a LleHTpanHa u U3touHa EBpona. OT toin 2012 r. Ta cTaBa YnpasuTen Ha
JKio B N - knoH Codua” u ,Moptdonvo meHupxbp“, ,MOPCKO U eHepruinHo
3acTpaxoBaHe” 3a LleHTpanHa v U3TouHa EBpona.

Mpe3 nocnegHute 5 /netr/ roguHu
uneHbT Ha CA He e 6un:

a)  OoCb¥AaH 33 U3Mama;
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b)  cBbp3aH C HECLCTOATENHOCT, ynpaBieHWe OT CUHAMK WAW /IMKBMZAUMA B
KauecTBOTO My Ha ydypeauTes, 4ieH Ha aAMMHUCTPATUBHUTE, YNPaBUTENHUTE WU
HaA30pHMTE OPraHu, HeOrpaHMYeHO OTFOBOPEH CbAPYKHMK B KOMAHAWUTHM APY¥KecTBa C
aKLMK, AN APYT YNeH Ha BUCLIMA PbKOBOLEH CbCTas.

c) odprLUManHo Ny6ANYHO MHKPUMUHUPAH M He Ca My HaflaraHu CaHKLMM OT 3aKOHOBM
WU perynaTopHU opraHu (BKNOUMTENIHO onpeseneHn NpodecuoHanHu opraHmMsaumm);
d) ca My HanaraHu
aAMUHUCTPATUBHM HaKa3aHus;

He NPUHYAUTENHN AAMUHUCTPATUBHU MepKu nnn

e) He e NMwWasaH OT CbAa OT NPaBoTO Aa 6bAe YNeH Ha agMUHUCTPATUBHMUTE,
YyNpaBUTe/IHUTE WAW HAA30PHW OpraHuW Ha SajeH eMWTEHT, 43 3aema PbKOBOAHM
ONBKHOCTU, UM A3 BOAM AenaTa Ha eMUTEHT.

UsmouHuk: 34 EspouHc” A

Ume

EsreHu UrHatos

AnbXHOCT

YneH Ha C[ n U3nbaHUTENEH ANPEKTOP

busHec agpec:

rp. Codms, n.Kk. 1592, p-H Uckbp, 6yn. Xpuctodop Konymb6 Ne 43

Yyactua npes nocneaHute 5 /net/
rOAMHW B YNPaBNEHUETO Ha Apyru
[OPYXKecTBa, KaTo NPOKYPUCT, ynpasuTen
WIN YNieH Ha YNpaBWUTE/IHW, HaA30pPHU
WM aAMUHUCTPATUBHM OPraHK, KOUTO ca
OT 3Ha4yeHue 3a EmuteHTa

e HAMA y4acTuAa B yNpaBAeHMETO Ha APYrM APYXHKECTBA, KaTo NPOKYPUCT, ynpasuTen
WM YNEH Ha YNPaBUTENHU, HAA30PHU UAWM aAMUHUCTPATUBHM OpraHu, KOUTO 4a
ca OT 3HayeHue 33 EmuTeHTa.

O6pasoBaHue u onut

Mpe3 1997 r. npupobuBa MarncTbpcka cTeneH Mo cneumanHoct ,TexHosnorua wu
OpraHu3auma Ha aBTOMObUAHMA TpaHcnopT” B TexHuyeckn YHusepcutet — Codus. Mpes
2000 r. e Ha3HaYeH 3a HaYanHuK oTaen ,,Jinksmagaums’ 8 ,, 03U — O6wo 3acTpaxoBaHe”
EAL. MNpe3s 2002 r. e HasHayeH 3a AMPEKTOP Ha Aupekumsa ,ABTOMOBUAHO
3acTpaxosaHe”. Mpe3 2009 r. e HazHayeH 3a MeHUAXKBP ,06cyKBaHe Ha weTn’ —obLo
M }KMBOTO3aCTpaxoBaHe B ,MHTepamepwukaH bbarapus’ 3EAL.

Mpes nocnegHute 5 /net/
YneHbT Ha C[ He e 6un:

rognHu

a)
b) CBbpP3aH C HEeCbCTOATENHOCT, ynpasneHue OT CUHOUK WUAU NUKBUOAUMA B
KayecCcTBOTO My Ha yqpep,men, YneH Ha a,D,MVIHVICTpaTMBHI/ITe, yI'IpaBVITenHVITe nnn
HaA30pHUTE OPraHn, HeorpaHMYeHo OTroBOPEH CbAPYHKHUK B KOMAHAUTHU ApyXecTBa
C aKUUK, AN APYr YNeH Ha BUCLINA PbKOBOAEH CbCTaB.

OCbX/aH 3a U3Mama;

c) odnuManHo NybAUYHO MHKPUMMHMPAH M He ca My HafaraHuW CaHKuMu OT
3aKOHOBM WM PerynaTopHyW opraHu (BKAKOUYMTENHO onpeaeneHu NpodecuoHanHK
opraHusauum);

d) HEe ca My HanaraHu
aAMUHUCTPATUBHU HaKa3aHus;

NPpUHYAUTENHN AAMUHUCTPATUBHU  MEPKKU UK

e) He e /nWaBaH OT CbAa OT MpPaBoTo Aa 6bAe uYleH Ha agMUHUCTPATUBHWUTE,
ynpasuTenHUTE UAM HAaA30PHM OPraHM Ha AafeH eMWUTEHT, Aa 3aemMa PbKOBOAHM
OJTbXXHOCTU, UM A3 BOAM AeflaTa Ha EMUTEHT.

U3mouHuk: ,, 3] EspouHc” Al

Ume

WUpeHa Jlanosa

AnbHOCT

YneH Ha CAl u U3nbaHUTENEH gUpPEKTOpP

busHec agpec:

rp. Codms, n.K. 1592, p-H Uckbp, 6yn. Xpuctopop Konym6 Ne 43

Yuactus npes nocnegHute 5 /net/
roOAMHU B YMNpPaBAEHMETO Ha Apyru
OpY»KecTBa, KaTo NPOKYPUCT,
YMpaBUTEN UM YNEH HA YNPABUTENHN,
Hag30pHW  MAW  aAMMHUCTPATUBHM
opraHu, KOWTO ca OT 3HayeHue 3a
EmuteHTa

e HAMA yyacTus B yNpaBAeHWETO Ha APYrv APYMKECTBa, KaTo NPOKYPUCT, ynpasuten
WAIN YeH Ha YNPaBUTEIHWU, HAA30PHU WU aAMUHUCTPATUBHM OpraHu, KOUTO Aa ca
OT 3HaueHue 3a EmuTeHTa.

O6pasoBaHue 1 onuT

WpeHa JlanoBa e 3aBbpwuna Bucwe obpasoBaHue B CY “KnumeHT Oxpupcku”,
topuandeckn dakyntert, cneumanHocTt — ,Mpaso”, marmctbp. OT 2004 r. go 2006 r e
paboTuia Kato CbTPYAHUK B afBOKATCKa KaHTopa. OT 2006 r. e opucKoHeynT B “3[
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EBpounHc” Afl, oT 2013 r. e rnaBeH HOPUCKOHCYAT Ha [pyectBoTo, a oT 2016 r. e
pbKkoBoauTen Ha ,MpaseH otaen”.

Mpe3 nocneaHute 5 /net/ roamHu
yneHbT Ha C[, He e 6un:

a) OCbXAaH 3a U3Mama;

b)  cBbp3aH C HECbCTOATENHOCT, ynpasieHMe OT CUHAMK WAW JUKBUAAUMA B
KauecTBOTO My Ha ydypeauTes, YieH Ha aAMWHUCTPATUBHMUTE, YNPABUTENHUTE WAU
HaZ30pHWTE OpraHu, HeorpaHMYEeHO OTFTOBOPEH CbAPYKHUK B KOMAaHAMTHU 4 PYKECTBA C
AKLMK, MW APYT YNeH Ha BUCLIMA PHKOBOAEH CbCTaB.

c) oduLManHo Ny6ANYHO MHKPUMMHMPAH U He Ca MY HaNaraHu CaHKLMM OT 3aKOHOBM
WM PErynaTopHU OpraHu (BKAHOUUTENHO onpeaeneHn NpodecnoHanHM opraHmsaumm);

d) He ca My HanaraHM NPUHYAUTENHWM AAMUHWUCTPATUBHWU  MEPKU UM
AAMMHUCTPATUBHMU HaKa3aHus;

e) He e AMwWaBaH OT CbAa OT MpPaBoTO Aa 6bAe uYNeH Ha aAMMHMUCTPATUBHMUTE,
ynpaBuTeNHUTE WMAW HAL30PHW OpraHuM Ha AageH eMUTEHT, 4a 3aeMa PbKOBOAHM
ONBKHOCTM, UAW Aa BOAM AeNaTa Ha EMUTEHT.

M3moyHuk: ,, 34 EepouHc” A

MNPOKYPUCT

Ume

Avmutop Aumutpos

OnbXxHOCT

YneH Ha C[ n U3nbaHUTENEH ANPEKTOP

BbusHec agpec:

rp. Codms, n.Kk. 1592, p-H UcKbp, 6yn. Xpuctodop Konymb6 Ne 43

Yyactma npes nocnegHute 5 /net/
roAvHW B YNPaBAEHMETO Ha Apyru
OpY}KecTsa, KaTo NPOKYpPUCT,
YNpPaBUTEN UK Y/IEH HA YIIPABUTE/HY,
Hag30pPHW WM AAMUHUCTPATUBHMU
OopraHu, KOMTO Cca OT 3HadyeHue 3a
EmuteHTa

e HAMA y4yacTusA B yNpaBJAEHWETO Ha APYr1 APYMKECTBA, KaTo NPOKYPUCT, ynpasuTen
WM YNEeH HA YNPaBUTENHW, HAA30PHU UM agMUHUCTPATUBHIU OPraHn, KOMTO Aa ca
OT 3HauyeHue 3a EmuteHTa.

ObpasoBaHue u onuT

OumuTbp AMMUTPOB NPUTEXKABA MArMCTbpPCKa cTeneH no ,,ENekTpoHnKa 1 aBTomatnka”
oT TexHuyeckn yHusepcuteT — rp. Codua. OT 1998 r. o 2006 r. e 6UN U3NBAHUTENEH
ANPEKTOP Ha XONANHIOBOTO ApyxKecTBo “CTapkom Xonguur” AL, Ot 2005 r. e npoKypucT
Ha ,,3[ EspowuHc” AL, KaTo ot 1998 r. no 2005 r. e 6un anpektop ,MHPOPMALMOHHO
obcnyKBaHe, CTaTUCTMKA M aHaAn3n” B CbLLOTO APYXKECTBO.

Mpe3 nocnegHute 5 /net/ roguHu
NPOKYPUCTBLT He e 6un:

a)  OCbXAaH 3a U3Mama;

b) CBbP3aH C HECbCTOATENHOCT, YynpaBAeHuMe OT CUHAMK WAW JIMKBUAAUMA B
KaQuecTBOTO My Ha y4ypeauTen, YieH Ha agMWHUCTPATUBHWUTE, yNpaBUTENHUTE WU
HaA30pHUTE OpPraHun, HEOrPaHNYEHO OTFOBOPEH CbAPYKHMK B KOMaHAUTHU APYMKECTBaA C
aKLMW, UM APYT YEH HA BUCLUMA PbKOBOAEH CbCTaB.

c) opuLManHo Ny6ANYHO MHKPUMMUHMPAH U HE Ca MY HanaraHu CaHKLMM OT 3aKOHOBM
WM PeryaatopHM opraHu (BKAOUYMTEIHO onpeaeneHn npodecroHanHm opraHusaumm);
d) He ca My HanaraHM NPUHYAUTENHW AAMUHWUCTPATUBHU  MEPKU UM
aAMMHUCTPATVBHM HaKasaHus;

e) He e /uWaBaH OT CbAa OT NpPaBOTO Aa 61:,a,e 4YneH Ha aAMUHUCTPATUBHUTE,
ynpasuTenHnTe MUANU HaA30PHWU OpPraHM Ha AajeH eMUTEHT, Aa 3aemMa PbKOBOAHMU
ANBKHOCTU, UIN O3 BOAM Ae/laTd Ha EMUTEHT.

UsmouHuk: 34 EepouHc” A

KOH®J/IUKT HA UHTEPECU

He ca “3BECTHM MOTEHUMANHN KOHGIMKTA HA MHTEPECH WU/WMAM HACTbMUAN KOHGIMKTU HA MHTEPECK MO MOBOA 3aAb/HKEHUATa Ha
ropenocoyeHmTe MMua Kom ,3 EBPOMHC” ALl M TEXHU YACTHU MHTEPECU U/WUAW APYTU 334 b/IKEHNS.

JlnuaTa He ca CktoYBanu ¢ 3aCTanOBaTe}1ﬂ A[0rosopu, KOUTO U3NN3aT U3BBH obuyaitHaTta My AeVIHOCT NN CbLLECTBEHO C€ OTKNOHABAT

OT Nna3apHuUTEe yCc10BUA.

He cbliecTByBaT AOrOBOPEHOCTM UK CMOPa3yMEHUA MEXKIY aKUMOHEPU, KIMEHTH, KPeaMTOpK, A0CTaBunLM U/UAN ApYrv, UMaLLM
OTHOLLEHME KbM 3acTpaxoBaTensn Mua, CbrMacHO KOMTO HAKOE OT ropenocoYeHmTe anua e n3bpaHo Aa 3aeme CbOTBETHATa No3unums
B CMCTemaTa Ha ynpas/ieHune Ha [lpy»KecTBoTo.

7.2.10. MAXOPWUTAPHU AKLIUOHEPU
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A. NOTONIKOBA, NOKOJIKOTO E U3BECTHO HA EMUTEHTA, AA CE MOCO4YU OANN EMUTEHTBT MPAKO UIU KOCBEHO E
MPUTEXXABAH U KOHTPOJIUPAH U OT KOrO U AA CE ONMULLIE ECTECTBOTO HA TO3U KOHTPO/N1 U MEPKUTE, KOUTO CA
BbBEAEHWU, 3A A HE CE 3/10YNOTPEBABA C MOAOBEH KOHTPO/

B.

OCHOBHM aKLMOHEepW, NpUTEKaBaLLM NPAKO 5 Ha CTO MM NOBeYe OT aKLUMUTE C MPaBO Ha FNac KbM aTaTa Ha TO3M JAOKYMEHT.
HaumeHoBaHue »EBPOUHC MHLUYPDBHC FPYN” AL,
EVK 175394058
Bpoli akuuMK ¢ NpaBo Ha rnac ot Kbm gaTtaTta Ha M3roTBAHE Ha HACTOALMA AOKYMEHT akLUMOHepbT npuTexkasa npako 40 410 204
KanuTtana Ha ,, 3/ EBpounHc” AL (4eTMpugeceT MUAMOHA YETUPUCTOTUH U AECET XUNAAM ABECTA U YETUPW) aKLMM C NPABO Ha rnac

OT KanuTana Ha ,,3/[, EBpounHc” ALl

MpoueHTeH AAn Ha MpuTexkaBaHUTe OT aKLMOHEPa aKUMW C NPaBO Ha Fnac oT KanuTtana Ha ,3[ EBpouHc” AL my
NpUTEXKaBaHUTE akuMn C [aBsaT npaBo Ha 98,63% oT rnacoseTe B 061,0TO cbbpaHue Ha ,3[ EBponHc” ALl
npaBo Ha rnac ot Kanutana
Ha ,3/[ EBpouHc” Al

U3TouHuK: ,3/] EspouHc” Al

KbM HacToAlmMA MOMEHT HAMA APYTY INLA, KOUTO NPAKO Aa NPUTEXKaBAT NoBeYe OT 5 Ha CTO OT aKuMuTe C MPaBo Ha riac B KanuTtana
Ha ,,3[ EBpounHc” AL

OcHoBeH akumoHep B ,,3[ EBpounHc” ALl e 3acTpaxoBaTeNHUA XONANHT ,,EBponHc UHWwypbHC Mpyn” AL (EUT). 3acTpaxoBaTenHa rpyna
,EBpouHC NHWypbHC Mpyn” ALl o6xBalla TepMTOpUanHO, KakTo bbarapma Taka n Apyrv gbpkasu oT EBpona.

C. UKOHOMMUYECKA FPYMNA KbM KOATO NPUHALONEXU TAPAHTDBT

30 EBpouHC” ALl e 4acT OT rpynata Ha Ma*KOpUTapHUA cu akumoHep ,EBponHc MHWypbHC Mpyn“ ALl - XONAUHTOBO AOPYMKECTBO
perucTpupaHo B Penybaunka bbarapus c EMK 175394058, cbe ceganuviie v agpec Ha ynpassieHue - byn. Xpucrooop Konymb Ne 43;
TenedoH: 02/9651651; agpec Ha eneKTpoHHa noula: eig@euroins.bg, MHTEpHeT cTpaHMua: www.eig.bg. ,EBponHc MHWwypbHC Mpyn*
Al ocbliecTBABa CBOATA AEMHOCT CbINAacHO 6bArapcKOTO 3aKOHOAATE/ICTBO B HanpaB/ieHue ,3acTpaxoBaHe” Ha MaXKoOpUTapHUA cn
akuuoHep ,EBpoxong bbvarapua“ A,

,EBpoxong Bbnrapua” ALl - XongMHroBO ApyXKeCcTBO perncTpupaHo B Penybaunka bbvarapua ¢ EMK 175187337, cbe cepanuie m agpec
Ha ynpasneHue - 6yn. Xpuctodop Konymb Ne 43; tenedpoH: 02/9651651; agpec Ha enekTpoHHa nouwa: office@eurohold.bg,
investors@eurohold.bg; nHTepHeT cTpaHuua: www.eurohold.bg. ,,EBpoxong Bbarapua” ALl ocbluecTssBa CBOATA AEMHOCT CbFNACHO
6bArapCcKOTO 3aKOHOAATE/ICTBO B YETUPU Hanpas/ieHua — ,3acTpaxosaHe”, ,,ABTomobuan”, ,Jinsuur”, ,®uHaHcn”, ,EHepreTmka“.
HanpasneHue ,EHepretuka“ e HoBo 3a ,EBpoxong Bvarapua® AL sbnpeku, ye e cb3gageHo npes 2019 r., To peasnHo 3anoysa Aa
M3BBbPLUBA aKTMBHA AeWHOCT oT 27.07.2021 r., Korato npuaobrsa AKTUBUTE HA eHEPrUHUTE KOMNaHuK Ha YE3 B Bbarapwms. Nvpsu
oTYeTeH Mepuos 3a KOMUTO pesynTatute Ha eHepruiiHaTta rpyna we 6baat KoHconupupanu B ,Espoxong Bbarapua“ AL e Tpeto
Tpumeceume Ha 2021 .

MarkopuTapeH akunoHep B ,,EBpoxong Bbarapua” A nputexkasall, KbM AaTaTta Ha To3um MpocnekTta 50,646% oT KanuTana e ,CTapkom
Xonanur” ALl, ApyKecTBo pernctpupaHo B Penybavka Bbarapua ¢ EMK 121610851, cbe ceaanuile u agpec Ha ynpasineHue - obnact
Codua, obwmHa ETponone, rp. ETponone 2170, yn. “Pyckn” Ne 191, nHTepHeT cTpaHuua: www.starcom.bg. ,,Ctapkom Xonguur” AL,
OCbLLECTBABA CBOATA AEMHOCT CbIIacHO H6BArapcKOTO 3aKOHOAATENCTBO.

MarkopuTapeH akumoHep B ,,Ctapkom XonguHr” ALl e AceH Munkos XpuCTOB - 6bArapcKu rpaxkaaHunH. AceH XpucToB e npuTekarten
Ha 51% OT aKuuuTe C NPaBoO Ha rnac oT KanuTtana Ha ,Ctapkom Xonauur’ AL n U3nbaHWUTENEH OUPEKTOP Ha [pyKecTBoTo, KaTo
YyNpaxHABa U epeKTUBEH KOHTPON BBPXY ,,CTapkom Xonaunr” AL,

Obpvwame sHumaHue, Ye B T. 8.2.6. ,OpraHn3aLMOHHa CTPYKTYpa“ OT TO3M [OKYMEHT e npeacTaBeHa noApobHa M akTyanHa
MHbOPMaLMA OTHOCHO OPraHM3aLLMOHHATa CTPYKTYpa Ha MKOHOMMYECKaTa rpyna oT KoATo e yacT 3/, EBpouHc” ALL.

D. OCbBLLECTBABAH KOHTPOJ1 BbPXY FTAPAHTA. 3ABUCUMOCT HA TAPAHTA OT APYTU IOPUANYECKU N PUSNYECKU JTULIA B
PAMKUTE HA TPYNATA

= [IpAK KOHTpOAN BbpXy lapaHTa
BbB Bpb3Ka C oCcbLLecTBABaHE Ha NPAK KOHTPOA Bbpxy MapaHTa, ,,34 EBponHc” ALl He e 3aBUCUM NPAKO OT APYru CyBeKTn B pamKaTa
Ha rpynaTa OCBEH OT Ma*KOPUTAPHUAT COBCTBEHMK Ha KanuTana Ha MapaHTa - ,EBponHc MHWypbHC Mpyn“ AL

* Henpsak KOHTpoOA BbpxXy MapaHTa
Henpsak KOHTpoA No cmucbna Ha § 1, 1. 14, 6ykea a) ot [JonbaHUTEeNHUTe pa3nopeabu Ha 3MIMLK Bbpxy EMUTEHTa ce ocblecTBABa OT
cnegHUTE IPUANYECKU U PU3MYECKUTE NnLA:

»EBpoxong Bbnarapua” Al, KOMTO ynparkHABA HENPAK KOHTPO BbPXY ,, 3, EBponHCc” Afl, aokonkoTo ,,EBpoxong Bvarapua”
ALl npuTerkasa 98.03% (kbm AaTaTa Ha [pocnekTa) OT KanuTana Ha Ma*KopUTapHUA COBCTBEHWK Ha KanuTana Ha MapaHTa
— ,EBpoMHC MHWypbHC Mpyn“ AL;

- ,Crapkom XonguHr” Afl, KOUTO ynpaxHABA HENPAK KOHTPoA BbpxY ,,3[ EBponHc” AL, sokonKkoTo ,,Ctapkom Xonauur” AL,
nputexasa 50,646% (Kbm gataTa Ha MpocnekTa) oT Kanutana Ha ,EBpoxong Bbvnrapua” AL,

- AceH MwunkoB XpuCTOB, KOWTO yrnpaKHABa HEMpPAK KOHTPOJ BbpXy apaHTa, AOKOAKOTO AuueTo npuTexasa 51 % oT
KanuTtana Ha ,,Ctapkom Xonamur” AL.
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Mo cmucbna Ha § 2, an. 1, 1. 1 ot AP Ha 3MMWI (3aKOH 3a MepKuTe cpelly M3NuMpaHeTo Ha napu), MapaHTa e HenpsAKo 3aBUCUM OT
cnefHuTe GU3NYECKM IMLE — [EeNCTBUTENHN COBCTBEHNLM @ UMEHHO:

AceH MwunkoB XpuCTOB, KOWTO ynpaKHABa HEMpAK KOHTPON Bbpxy MapaHTa, AOKONKOTO AuueTo nputexasa 51 % ot
KanuTana Ha ,Ctapkom Xonauur” AL,
Kupun MBaHoB BolwoOB, KOMTO ynpa)kHABa HeMpAK KOHTPO/A Bbpxy [apaHTa, JOKONKOTO AuueTo npuTexkasa 34% ot
KanuTtana Ha ,,Ctapkom Xonamur” AL.

,30 EBponHC” ALl He e 3aBUCMM NPAKO WM HEMNPAKO OT APYrU IOPUONYECKM CYBEKTU UAK GU3NYECKM NNLA B PaMKWUTE Ha rpynaTa,
OCBEH OT ONWUCaHWTe No-rope nua.

E. MEPKW 3A NPEAOTBPATABAHE HA 3/IOYNOTPEBA C KOHTPON

YcTaBbT Ha ,,3[, EBpouHC” ALl He CbabprKa cneumanHu pasnopenbm, KOUTO M3PUYHO Aa Ca HAacOYeHM KbM MpesoTBpaTABaHe Ha
Bb3MOXKHa 3/10ynoTpeba ¢ KOHTPoN BbpXy [pyKecTBoTo. TakmBa ca npeasugeHu B TbproBCKMA 3aKOH Cbr1acHO, KOWTO:

Bcekn eauH aKuMoHep npuTe)kasa npasa, KOMTO MPOM3TMYAT OT MPaBOTO My Ha COBCTBEHOCT BbpXy akuuute B ,3[
EBpouHc” Al M ca He3aBMCMMM OT pasmepa Ha y4acTMeTo my. Te3u mpaBa MPOM3TMYAT MPAKO OT pasnopenbuTe Ha
TbProBCKMA 3aKOH U Ca UMNJIEMEHTUPAHU B YCTaBa Ha [lpy»KecTBoTo.

BCeKM aKUMOHEp MpUTEXKaBa MMYLLECTBEHW MPaBa, M3pasABalLy Ce B MPaBO Ha AMBUAEHT M MPABO HA JIMKBUAAUMOHEH
AAN, CbpazMepeHn Ha HOMMWHANHATa CTOMHOCT Ha akumATa (4. 181, an. 1 ot T3), KaKTO M NPaBO Ha 3anNMCcBaHe Ha YacT oT
HOBUTE aKLMW NPU yBeMYaBaHe Kanutana Ha [py»KecTBOTO, CbpasmepHa Ha NpUTeXKaBaHUTE aKUUKU A0 yBEANYaBAHETO
(4n. 194 oT T3).

BceKku aKuMOHep NpuUTeNKaBa M HeMMYLLECTBEHM NpaBa. TakoBa e MPaBOTO Ha y4acTMe B yNPaBAEHUETO Ha [LpyKecTBoTo.
To e IMYHO M HEOTMEHMMO MPABO Ha BCEKM aKLMOHEP M 3aBUCK eAMHCTBEHO OT NPUTEKABAHETO HA aKLMM OT KanuTana Ha
[py»ecTBOTO, a He OT 6p0oA Ha NpUTEXKABaHWUTE akuuK. NpaBoMOLLMATA, BKIOYEHM B TOBA MPABO Ca aKUMOHepbT Aa bbae
yBeAOMABaH 3a CBMKBaHEe Ha 060 cbbpaHue Ha aKuMoHepuTe Ha py»KeCcTBOTO M PeCneKTUBHO Aa y4acTBa B HEro un Aa
nocTaBA BbNPOCH, Aa M3Ka3Ba MHEHWUA M A3 MPaBu NpeasioKeHusa. Ypes nNpaBoTo CU Ha rnac akLMOHepuTe yyacTsaT B
NPUEMaHEeTO Ha pelleHna Ha 06LOoTo cbbpaHMe No BCUYKM BBMNPOCH, BKAKOUYEHW B AHEBHUA pes,. Bcekun akumoHep uma
npaso Aa usbupa v aa 6bae M3bupaH B ynpaBUTENHUTE OpraHun Ha [JpyKecTBoTO, MMa NPaBoTo Ha MHbOPMaLMA, NPABOTO
[a MCKa Ha3HayaBaHe Ha eKcnepT-cYeToBoAMTENN OT AreHuusaTa NO BNMCBAHMATA, aKo TakMBa He ca 6uam nsbpaHu ot
060710 cbbpaHune Ha akumoHepute —un. 249, an. 1 o1 T3.

BceKku aKkuMoHep pasnosiara ¢ NPaBoTo Ha 3alMTa Ha Y1IeHCTBOTO, KOETO € ypeaeHo B 4. 71 oT T3. BceKku akLMOHep, MoXe
C UCK Npes OKPBbXKHMA CbA NO CefanuLLeTo Ha JpyKecTBOTO Aa 3aLMTU NPABOTO HA YNEHCTBO M OTAE/HUTE YJEHCTBEHU
npaBa, B C/ly4ali Ye CYUTa, Ye CbLLMTE Ca HapyLleHU. Bcekn akLMoHep pasnonara U ¢ NPaBo Ha OTMAHA pelleHusATa Ha
060TO cbbpaHue Ha [Ipy*KeCTBOTO CbIIACHO Y. 74 0T T3, KOETO ce M3pa3saBa BbB Bb3MOXKHOCTTA 3a NpeAABABaHE HA UCK
npes OKPbXKHMA Cba, Mo ceganuiLe Ha [lpy»KecTBOTO 3a OTMAHA pelleHneTo Ha 06wWwoTo cbbpaHue, KoraTo To NPOTUBOPEYM
Ha noBesUTeNHUTE pa3nopeadu Ha 3aKoHa MM Ha yCTaBa.

VMiMnepaTMBHU MepKu cpeLly 310ynoTpeba ¢ KOHTPOA ca NpeaBuAeHH M B Y. 223a oT T3, KbAETO e pernameHTMpPaHo NpPaBoTo Ha
aKLMOHepuTe, NpUTEXKaBallM 3ae4HO UAM NOOTAENHO HAl - MafKo 5 Ha CTO OT KanuTana 3a nepuog, oT NoHe 3 meceua Aa WUcKart
BK/IOYBAHETO HA BbNPOCH M Aa NpeanaraT PeLleHWs No Beye BKIKYEHU BbNPOCK B AHeBHUA pes Ha O61woTo cbbpaHue. He no-KbcHO
oT 15 AHW Npeay OTKPUBAHETO Ha 06WOTO cbbpaHue Te NpPeACTaBAT 3a 06ABABaHE B TbPrOBCKUA PErUCTbP CMUCHK Ha BbNpocUTe,
KOMUTO }enanT Aa 6bAaT BKAYEHN B AHEBHUA pes, U NpeanoxeHunTa 3a pewweHuns. C 06aBABaHETO B TbProBCKMA PETUCTbP BbAPOCUTE
Ce CMATAT BK/OYEHW B NPEA/IOKEHUA AHEBEH pea,.

M3u1cKBaHWATA 33 KBannbULMPaH KBOPYM M/WUAM MHO3UHCTBO 3a NPUEMaHeTo Ha onpeaeneHu pelleHns, CBbP3aHu € ynpaBaeHneTo
Ha [lpy»KecTBOTO CbLUO rapaHTMPaT OrpaHNYaBaHETO HA NOTeHLMaNHa 310ynoTpe6a ¢ KOHTPOoI. Y. 227 oT T3 BbBeKAa M3MCKBaHE 3a
KBOPYM —PeLleHMne 3a U3SMEHEHWE M AO0Mb/HEHUE HA yCcTasa, NnpeobpasysaHe v NpekpaTtasBaHe Ha [pysKecTBoTo, yBennyasaHe uam
HamannaBaHe Ha KanuTana ce B3eMaT CaMo aKo Ha 06LoTo cbbpaHue e NpeacTaBeHa NOHE NOMOBUHATA OT KanuTana. 3a B3eMaHeTo
Ha Te3n pelleHns e HeobxoaMMO MHO3MHCTBO 2/3 OT NpeACTaBeHUA KanwuTai, a 3a B3emMaHe Ha pelleHue 3a npeobpasyBaHe —
MHO3WHCTBO 3/4 0T npefcTaBeHWTe Ha CbBpPaHMETO aKLMKM € NPaBO Ha rnac.

F. ONUCAHUE HA BCAKAKBU [AOrOBOPEHOCTU, U3BECTHU HA FAPAHTA, AIEACTBUETO HA KOUTO MOME HA HAKOA MO-

KbCHA OATA JA NOPOAU MPOMAHA B KOHTPOJIA BbPXY TAPAHTA

,30 EBpounHC” ALl HAMa A0roBOPEHOCTM C APYrM IMLA, HATO Ca MYy M3BECTHW TaKM1Ba AOrOBOPEHOCTU, AENCTBMETO HAa KOUTO MOXKe Aa
OoBefe A0 KOHKpeTHa 6baella NpoMaHa B OTHOLLIEHMATA Ha KOHTPOJ CNPAMO [lpy»KecTBoTo.

7.2.11. P®UHAHCOBA UH®OPMALMUA 3A AKTUBUTE N NACUBUTE, PUHAHCOBOTO CbCTOAHUE, NEYAJIBUTE U
3ATYBUTE HA TAPAHTA

A. ®UHAHCOBA UH®OPMALMA 3A MUHANN NEPUOAU
OputunpaHa puHaHcoBa MHGOPMaLMA 38 MUHANU nNepuoam, obxsallalla nocaeaHuTe ABe 0AUMTUPaHU GUHAHCOBU FOAMHMU, KAKTO U
OAMTOPCKUTE AOKNaAN 3a BCAKA OT Te3n roguHu

MpepctaBeHaTa oanTMpaHa pUHaHCOBA MHPOPMALMA B HacToALMA [TPOCNEKT 32 MUHANAW NepUoaM BKAOYBA UCTOPUYECKU AaHHU OT
roANWHUTE OAUTUPAHU UHANBUAYANHWU GUHAHCOBK OTYETU Ha ,,3[, EBpomHCc” A, 32 2019 1., 2020 1. 1 2021 ., CbAbPMKALMK:

OtueT 3a nevanbarta uaum 3arybata v apyrua BceobxBaTeH AOXOA4;
OT4eT 33 GMHAHCOBOTO CHCTOAHMUE;
OTYeT 33 NapUYHNUTE NOTOLM;
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- OtyeT 33 NpoMeHUTe B COBCTBEHMA KanuTan;

- lNosAcHeHUs KbM GUHAHCOB OTYET;

- TopuvweH foKNag, 3a feNHOCTTa;

- Jloknapg Ha He3aBUCMMUA OAUTOP.
lfoanwHWTe oanTUPaHN GuHaHcoBu otyetu Ha ,3[ EBponHc” AL 3a 2019 r.,2020 r. n 2021 r., CbC CbAbPKAHUE ONUCAHO NO-rope ca
OOCTbMHM HAa MHTEPHET CTPaHuLaTa Ha [py»KecTBoTo (WWW.euroins.bg), KakTo U Ha MHTEPHET CTpaHuML,aTa Ha TbProBCKMA PErncTbp U
pervctbpa Ha HOJTHL, npu AreHuma no BNMCBaHWATa Ha agpec: (Www.portal.registryagency.bg). FapaHToT 34 EBpouHC” ALl He e
OPYKECTBO € NyHAMYEH CTaTyT M HAMA 334 b/IXKEHME 3a PerysIAPHOTO paskpuBaHe 1 onosecTABaHe Ha GMHaAHCOBa U apyra nHdopmauma
00 KOH 1 BOB upes prHaHCOBO-MHOOPMALMOHHATA areHums.

B. NMPOMAHA HA PEQEPEHTHATA BAJIAHCOBA OATA

3a nepuosa Ha M3UCKBaHaTa GpUMHAHCOBA MHPOPMALMA 33 MUHAAWU roguHK, ,3[ EBpouHc” ALl He e npomeHAn pedepeHTHaTa Cu
6anaHcoBa gata.

C. CYETOBOAHW CTAHOAPTU

®uHaHcoBUTE OTYETU Ha ,,3[, EBponHCc” ALl ca cbCTaBeHM B CbOTBETCTBME C MeXAyHapoaHUTe CTaHAAPTU 3a GUHAHCOBO OTYMTaHe
(MC®O0), pazpaboTeHu 1 nybankyBaHu oT CbBETa NO MEXAYHAPOAHM cHeTOBOAHM cTaHAapTh (CMCC) 1 npuetn oT EBponeiickms cbio3
(MC®O, npuetun ot EC). Mo cmucbna Ha naparpad 1, Touka 8 oT [donbaHWUTeNHWUTE pa3nopendbu Ha 3aKoHa 33 CYETOBOACTBOTO,
npunoxum B bbarapusa, TepmnHsT ,MCOO, npretn ot EC” npeactasnasat MexayHapoaHuTe cueToBoAHM cTaHaapT (MCC), npueTn
B cboTBeTcTBMe ¢ PernameHT (EO) 1606/2002 Ha EBponeiickma napnameHT n Ha CbeeTa.

D. NPOMAHA HA CHETOBOAHATA PAMKA

MNocnepgHata opguTupaHa ¢uHaHcoBa WHbopmauusa 3a 3[4 EepouHc” ALl, npeacTtaBeHa B Hactosawwma [pocneKkT, BKAlYBalLa
CpaBHUTeNHA WMHPOpMauua 3a npeaxofHaTa rogmvHa, € npeacTtaBeHa WM M3roTBeHa BbB (GOPMA, CblacyBaHa C pamkaTa 3a
cYyeToBOAHUTE cTaHAapTu. ,,3[ EBpomHc” Al He Bb3HamepsBa Npu cneggawmTe cu nybAMKyBaHW roaUWHN GUHAHCOBM OTYETU Aa
NPOMEHS CYEeTOBOAHATA PaMKa, Ha 6a3a, Ha KOATO U3roTBA U NPeACTaBsA NOAULHUTE U MEXANHHUTE CU GUHAHCOBUTE OTYETU.

E. KOHCONUOUPAHU ®PUHAHCOBU OTHETU
»30 EBpOMHC” Al He npuTexKasa AbLLEPHN KOMMNAaHWUM U He U3roTBA GUHAHCOBKM OTYETM Ha KOHCoAuaMpaHa 6asa.

F. OABHOCT HA ®UHAHCOBATA UH®OPMALNA

MocneaHaTta oguTMpaHa puHaHcoBa MHGOPMaUMA Ha MapaHTa e OT 0AUTUPAHUA rogMweH GUHAHCOB OTHET Ha [pyKecTBoTo 3a 2021
r.

G. MEXAWHHA U APYTA ®UHAHCOBA MH®OPMALUA

»30 EBpouHc” ALl HAMa 33abKeHue Ja U3rotea oPuLMaNHU MEXAUHHU GUHAHCOBU OTYeTH, [IPYKecTBOTO M3rOTBA MEXAWHHM
OTYETU U APYrK CNPaBKM eAUHCTBEHO 33 perynaTopHu uenu. [lpyecTBoTo U3roTeA HEOAUTUPAHU MEXANHHU GUHAHCOBK OTYETM 3a
LenuTe Ha KoOHcoNMAauua Ha dnHaHcosaTa nHGopmauma oT [pyecTBoTo-MaKa — ,,EBponHc MHWypbHC Mpyn“ AL,

H. NYBNIUKYBAHA MEXXANHHA ®UHAHCOBA UHOOPMALMUA CNEL OATATA HA NOCNEAHUA OAUTUPAH ®PUHAHCOB OTYET
30 EBpounHc” ALl He e ny6auKyBano oduumanHa MHGopMaLma 3a MeXANHHU GUHAHCOBU AaHHM.

OAUTUPAHE HA ®UHAHCOBATA UH®OPMALIUA 3A MUHANTU TOANHU
OpuTupaHa ¢puHaHcoBa MHPOPMaLIUA 32 MUHANN TOAUHU

loanwHuTe dnHaHCOBa MHPOPMALLMA 33 MUHANU Nepuoan Ha ,, 3 EBponHc” ALl e buna noanoXKeHa Ha He3aBUCMM OAMUT U AaBa BAPHA
1 06eKTUBHA NpeacTaBa B CbOTBETCTBUE C NMPUNONKUMUTE CTaHAAPTU 33 0AUT. OAUTOPCKUTE JOKNAAM CA U3FOTBEHU B CbOTBETCTBME C
OupekTtnea 2014/56/EC Ha EBponeiickua napnameHT u Ha CbBeTa u PernameHT (EC) Ne 537/2014 Ha EBponeiickuna napiameHT 1 Ha
CoBerTa.

CbBMECTHM BbHLUHU 0AUTOPU 0AUTUPAnU GUHAHCOBUTE OoT4yeTH 3a 2019 r. u 3a 2020 r. ,,MA3APC” 00/ u ,,3AXAPUHOBA HEKCUA”
00/ ca ganu cnegHOTO CTaHOBULLE B CBOMTE O4UTOPCKU A0KNAAMN:

OpautupaHa ¢puHaHcoBa nHpopmauumsa 3a 2019 r.

BbB Bpb3Ka C M3BbPLIEHUA OAMT Ha rogvwHua ¢uHaHcos oTyeT 3a 2019 r., Ha ,3[ EBpouHc” AL wn cbcTaBeHusa ,[Joknag Ha
HEe3aBUCMMUA 0AUTOP", CbBMECTHUTE OA4MTOPU Ha [py*KecTBOTO M3pa3saBaT KbM CBOA AOK/Aa4, C/IegHOTO:

- MHeHue

,I10 Halle MHeHWe, NPUNoXKEHMAT PUHAHCOB OTYET AaBa BAPHA M YeCTHa NpeacTaBa 38 PMHAHCOBOTO CLCTOAHME Ha [lpy»KecTBOTO KbM
31 pekemBpwu 2019 r. u 33 HerosuTe GMHAHCOBU Pe3yNTaTU OT AEMHOCTTA U NapUYHMUTE My NOTOLM 33 rOAMHATA, 3aBbpLUBALLLA Ha Ta3u
OaTa, B CbOTBETCTBME C MexayHapoaHuTe CTaHAapT 3a puHaHCoBO oTunTaHe (MCDO), npmetn oT EBponeiickua curos (EC).”

- ba3a 3a u3pasAaeaHe Ha MHeHuUe
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,Hwne cuntame, ve OOUTOPCKUTE AOKa3aTe/ICTBa, N0Ny4eHU OT HaC, Ca A0CTAaTb4HU U YMECTHMU, 3a Aa OCUTYPAT 6a3a 3a HalEeTo MHeHue. "

- O6pvwaHe Ha BHUMAHUe

,06pbllame BHMMaHME Ha oOnoBecTeHaTa WMHpopmaums B MNosicHeHwe 1.2. ,[AdelicTBawo npegnpustne” n B lMoacHeHne 27
»AKLUMOHEpEeH Kanutan u pesepen” Ha GuHaHcoBUA oT4eT, Ye Kbm 31 aekemBpu 2019 r. co6CTBEHUAT KanuTan Ha [pyKecTBOTO e Nog,
pasmepa Ha peructpupanma ¢ 2,079 xun. ne. PbKoBOACTBOTO € npeanpueno AencTBUA 3a Bb3CTAaHOBABAHE Ha HAPYLIEHOTO
CbOTHOLIEHWE MEKAY aKLMOHEPEH M COBCTBEH KanuTan Cbr1acHO U3UCKBAHMATA Ha Y. 252 OT TbproBCKMA 3aKOH.

Obpblyame BHMMaHWe Ha MosacHeHue 31 ,,CbbuTuA cnes Kpasa Ha OTYETHMA Nepuos” KbM GUHAHCOBUA OTYET, KOETO ONOBECTABA
CbLLECTBEHO HEKOPUTUPALLO CbbUTUE, CBBP3aHO C Pa3NPOCTPaHEHNETO Ha NaHAeMuUATa OT KopoHasupyc (COVID-19). HapywasaHeTo
Ha obunyaliHaTa MKOHOMMYEeCKa AenHocT B PenybivKka Bbarapms B pesynTtaT Ha COVID-19 moke ga noeausie HE6NaronpUATHO BbPXY
onepaumuTe Ha [lpykecTtBOTO, B YACTHOCT BbpXy CMaAbT B LEHUTe Ha OWHAHCOBUTE WMHCTPYMEHTU Ha ¢doHAaoBuTe bopcu u
3acTpaxosaTesHuUTe My onepauuun. Mopaamn HenpeackasyemaTta guHamnka Ha COVID-19, Ha TO3M eTan NPaKTUYeCKU € HEBB3MOXHO
[a Ce HanpaBW HafexAHa npeLeHKa U M3MepBaHe Ha NoTeHUManHuUA epekT Ha NaHaemMuaTa. PbKOBOACTBOTO BHMMATENHO cneaum
cUTyaumATa 1 e npeanpyenc v NaaHupa Aa npegnpueme BCUUKM Bb3MOXKHM CTbINKM 32 CMEKYaBaHe Ha NoTeHUManHuTe epekTn Bbpxy
[py*KecTBOTO BbB BPb3Ka C 06ABEHOTO M3BBHPEAHO MOJIOKEHME.

OpautupaHa ¢uHaHcoBa MHPopmauma 3a 2020 r.

BbB Bpb3Ka C M3BbLPLIEHUA OAMUT Ha rogvwHua ¢uHaHcos otyeT 3a 2020 r., Ha ,3[ EBpouHc” AL w cbctaBeHusa ,Jloknag Ha
HE3aBUCUMMUA 0AUTOP", CbBMECTHUTE OA4MUTOPU Ha [py*KecTBOTO M3pa3snBaT KbM CBOA AOKAAL, C/IegHOTO:

- MHeHue

,»110 Hale MHeHWe, NPUNOKEHUAT GUHAHCOB OTYET 4ABA BAPHA M YECTHa NPeACTaBa 33 GMHAHCOBOTO CbCTOSHME Ha [LpyKECTBOTO KbM
31 nekemspu 2020 . 1 3a HeroBuTe GUHAHCOBM PE3YATATM OT AEeMHOCTTa M NAPUYHUTE My NOTOLM 33 FOAMHATA, 3aBbPLUBALLA HA Ta3K
[ata, B CbOTBETCTBME C MeXAayHapoaHUTe CTaHa4apT 3a dMHaHcoBo oTunTaHe (MCPO), npueTtn oT EBponeiickma cbros (EC).“

- ba3a 30 uspaszseaHe Ha MHeHuUe
»Hue cuntame, e ogUTOPCKUTE AOKA3ATENCTBA, NOYYEHM OT HAC, Ca JOCTAaTbYHM U YMECTHM, 3a A3 OcurypsaT 6a3a 3a HaleTo MHeHue.

CbBMECTHM BbHLUHU O4UTOPU 0AUTUPanu puHaHcoBus otyet 2021 r. ,,MA3APC” 004 u ,,/PAHT TOPHTOH ” OO/, ca ganu cnegHoTO
CTQHOBMLLE B CBOUTE OAUTOPCKU AOKNAAMU:

OauTtupaHa ¢uHaHcoBa MHbopmauma 3a 2021 r.

BbB Bpb3Ka C M3BbPLIEHUA OAMUT HA rogvwHuA ¢uHaHcos oTyeT 3a 2020 r., Ha ,3[ EBpouHc” AL, u cbcTaBeHus ,JloKnag Ha
HE3aBUCUMMUA 0AUTOP", CbBMECTHUTE OA4MUTOPU Ha [py*KecTBOTO M3pa3snBaT KbM CBOA AOKAAL, C/IegHOTO:

- MHeHue

,Hue n3pbplumxme oguT Ha duHaHcoBMA oTyeT Ha 3 EBPOUNHC AL (,,ApyKecTBoTO), CbAbpIKaLy, 0TYeTa 33 GUHAHCOBOTO CbCTOAHUE
KbM 31 aekemspu 2021 r. u oT4eTa 3a nevanbaTa MM 3arybaTa v apyrua BceobxBaTeH, OT4ETa 38 NPOMEHUTE B COBCTBEHUA KanuTan
M OTYeTa 33 MAPUYHUTE MOTOLM 33 rOAMHaTa, 3aBbpLUBALLA HA Ta3Wn [aTa, KAKTO U MOACHUTENHUTE MPUIOKEHUA KbM GUHAHCOBUSA
OTYeT, CbAbPIKALLM ONOBECTABAHE HA CbLLECTBEHWUTE CYETOBOAHMN NOUTUKN M ApYyra NOACHUTENHA UHPOopMaLumA.

Mo Halwe MHeHWe, NPUIOKEHUAT GUHAHCOB OTYET NPELCTaBA OCTOBEPHO, BbB BCUYKM CbLLECTBEHW aCNeKTU, PUHAHCOBOTO CbCTOAHUE
Ha OpykectBoTo KbM 31 aekemBpu 2021 r. u HerosuTe GUHAHCOBU PE3YNTaTM OT AEMHOCTTa U NAPUYHUTE MYy NOTOLM 3a FOAMHATA,
3aBbPLUBALLA HA Ta3uM 4aTa, B CbOTBETCTBUE C MeXAyHApOaHUTE CTaHAAPTU 33 dMHAHCoBO oTunTaHe (MCPO), npuetun oT EBponelickus
cblos (EC).”

- ba3a 30 u3passsaHe Ha MHeHuUe

,Hune nsBbpmMxme Hawma oauT B CbOTBETCTBME C MexXayHapoaHUTe 0AUTOPCKM cTaHaapTi (MOC). HalwmnTe oTroBOPHOCTM CbraacHo
Te3W CTAaHAAPTW Ca ONWCAHW AOMbIHMTENIHO B pa3fena OT HalwuA foKnag ,,OTroBOPHOCTU Ha oAUTOPUTE 33 04MTa Ha GUHAHCOBUSA
otyeT”. Hue cme HesaBucMMM OT [pyKecTBOTO B CbOTBETCTBME C MeKAYHAPOOHUA eTUYeH KOoAeKC Ha npodecumoHanHuTe
CYETOBOANUTENM (BKNOUMTENHO MeEXXAYHAapOAHU CTaHAAPTM 32 HE3aBUCUMOCT) Ha CbBeTa 3a MeXAYHAapPOAHU CTaHA4APTM NO eTUKa 3a
cyetoBoautenn (Koaekca Ha CMCEC), 3aefHO C eTUYHWUTE M3UCKBAHMA Ha 3aKoHa 3a Hesasucumua ¢uHaHcoB oauT (3HPO),
NPUNOXKMMM MO OTHOLLEHME HA HalMA OAMT Ha PuHAHCOBMA OTYeT B Bbarapua, KaTo HUE M3MBAHUXME U HaWWUTe APYrU eTUYHM
OTFOBOPHOCTU B CbOTBETCTBME C M3NCKBaHMATA Ha 3HDPO u Kopekca Ha CMCEC. Hue cuntame, ye oAUTOPCKUTE [OKa3aTescTsa,
NOJIly4YeHM OT HAC, Ca JOCTAaTbYHM M YMECTHU, 33 A3 OCUTypaT 6asa 3a HaWeTo MHeHune.”

B nepvosa obxBaHaT OT ucTopuyeckaTa ¢uHaHcosa MHdopmaumsa, oautopute Ha ,3[ EBpouHc” ALl nocoyeHu no-rope He ca
Hanyckanu, He ca 6UAM OTCTPaHABAHM U He ca NoAABanW OCTaBKa.

. AOPYTA UH®OPMALUA 3A TAPAHTA B HACTOALLUA AOKYMEHT, KOATO E BUJA OAUTUPAHA OT OOUTOPUTE

HacToAlmMAT AOKYMEHT He cbabpiKa Apyra nHGopmauma 3a MapaHTa, pasnMyHa OT NpeaCcTaBeHUTe 4aHHU OT OAUTUPAHUTE FTOAMULLHN
$uHaHcoBM oTyeTn 3a 2019 1., 2020 1. n 2021 r., KOATO Aa e O AUTUPAHA UK NpernefaHa oT onpeaesieHU No 3aKOH OAUTOPU, KaKTo 1
He e U3roTBAH AO0KNA4 33 TaKasa Apyra UHPopmauuma.

J. UHPOPMALMUA 3A PUHAHCOBATA MHPOPMALMNA B HACTOALLUA AOKYMEHT, KOATO HE E U3BNEYEHA OT OANTUPAHUTE
®UHAHCOBU OTHETU HA TAPAHTA, C NOCOYBAHE HA U3TOYHUKDBT HA AAHHUTE U OEKNAPAUMUA, HE OAHHUTE HE CA BUTU
OAUTUPAHU

B HacToAWMA OKYMEHT npefocTaBeHaTa puHaHCOBa MHGOPMaLLMA 3a [apaHTa e U3BaeYeHa OT CAegHNUTE U3TOYHULM:

=  QautupaHa dMHaAHCOBA MHOOPMALMS:
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- oAWUTUPAHWTE roauLLHK GUHAHCOBM OTYeTH Ha ,, 3 EBpounHc” Al 3a 2019 ., 2020 1. 1 2021 r.;
Hsama gpyra ¢ouHaHcoBa MHPOPMALMA B TO3M ALOKYMEHT OTHOCHO [apaHTa, KOATO Aa e U3BJ/IeYeHa OT APYru U3TOUYHULMN.

K. MPABHU U APBUTPAXHU NPOU3BOACTBA

Kbm patata Ha MpocnekTa, ,3[ EBpouHc” ALl e cTpaHa Mo AbpKaBHM, NPaBHU UAM apOUTPaXKHU NPOU3BOACTBA, (BKNKOUMTENHO
BCAKAKBUM TaKMBa BUCALLM NPOU3BOACTBA UM TaKMBA KOMTO Buxa mornu aa 6baat obpasyBaHu, M 32 KOMTO rapaHTa U Apy»ecTeaTa B
MKOHOMMYECKaTa My Tpyna Aa ca OCBEJOMEHM), CBbP3aHU ¢ obuyaiiHaTa My AeMHOCT No 3acTpaxoBaHe. KaTo uano gelHocTTa Ha
3acTpaxoBaTe/IUTe, OCbLLECTBABALLM AeiHOCT Nno obLo 3acTpaxoBaHe, Ce OT/IMYABA CbC 3HauuTeneH obem fena, No KOWUTo Te ca
cTpaHa. Ho npe3 nepuoga, 06xBallaly, Hail-manko npeauwHuTe 12 mecela, He ca Ha/mLe Tak1Ba NPOU3BOACTBA, KOUTO MOraT 4a UMmat
WK Ca UMK B MOC/IEAHO BPEME CbLULECTBEHO BAUAHME BbPXY [py»KecTBOTO U/uin GUHAHCOBOTO My CbCTOAHWE UM PeHTabunHoCTTa
Ha rpynara.

Hama pelueHna namn uckaHe 3a npekpaTABaHe U 06sBABaHE B IMKBUAALMA AN HECHCTOATENHOCT Ha ,, 3/ EBpounHc” AL,

L. 3HAYUTENHA NPOMAHA BbB ®UHAHCOBOTO CbLCTOAHUE HA TAPAHTA WU TPYMATA KbM KOATO MNPUHAONEXM,
HACTBINUNA CNEL KPAA HA NOCNEAHUA NYB/IMKYBAH OANTUPAH ®UHAHCOB OTYET 3A 2021 r.

MpomsaHa BbB PpUHAHCOBOTO CbCTOAHME Ha MapaHTa

3a nepuofaa oT gaTtaTa Ha U3roTBsiHE Ha NOCAeAHUs OaMTUPAH GUHAHCOB OTYeT Ha MapaHTa 3a 2021 r., Ao AaTaTta Ha pocnekTa, He e
HacTbNWAa 3HaYUTENHA NPOMAHA BbB PUHAHCOBOTO M ThPrOBCKOTO CbCTOAHME Ha rapaHTa ,,3/[ EBpounHc” AL,

MpomsAHa BbB GUHAHCOBOTO CbCTOAHUE HA FpynaTa KbM KOATO NpuHaganexxu MapaHTa

3a nep1oAa OT AaTaTa Ha M3roTBAHE Ha NocaeAHUA oAUTUPAH GUHAHCOB OTYeT 33 2021 r. B rpynuTe KbM KOUTO NPUHAANEKM FrapaHTa,

a umeHHo: rpyna Eespoxong u rpyna Crapkom XonauHr, Ao gaTtaTa Ha [lpocnekTa He € HacTbNuaa 3HaYUTe/IHa NPOMAHA B TAXHOTO
®MHAHCOBO M TbProBCKOTO CbCTOAHME.

7.2.12. AONBAHUTENHA UHOOPMALUA
A. AKUMOHEPEH KANMUTAN
Kbm fataTa Ha HaCTOALWMAT OOKYMEHT, KanutanbsT Ha ,3[, EBpouHc” A e B pasmep Ha 40 970 000 (4eTMpuaeceT MUAMOHA
LEBETCTOTUH U cegemaeceT Xxunaam) nesa, pasnpegeneH 8 40 970 000 (yeTupuaeceT MUIMOHA AEBETCTOTUH U ceaeMAeceT Xnnagm)
6pos HeAENMMM NOMMEHHW aKLUUU C HOMUHaNHa cTOMHOCT 1 (eguH) nes 3a 1 (eaHa) akums.
BCcMYKM aKkuMK Ha [Jpy»KecTBOTO ca MOMMEHHU, 6E€3HANNYHWN, HENPUBUIETMPOBAHM, C NPABO Ha r1ac, KaTo BCUYKM aKLMK Ce NoN3BaT C
efHaKBM Npasa.

Ungopmayusa 3a pasmepa Ha emumupaHus om Fapasma Kanuman 3a nepuoda obxeaHam om pasanexcdoaHama e lpocnekma
ucmopuYecka ¢huHaHcoea uHgopmayus:

2019r. 2020 r. 2021T. Kbm partata Ha

UHPopmauumsa 3a kanutana npocnekra

(neBa) (neBa) (neBa) (neBa)

061, pasmep Ha YCTaBHMA aKLMOHEPEH KanuTan

32 470000 32470000 40970 000 40970 000
Ha MapaHTa KbM 1 AHYapu Ha OTYETHMA Nepnos,

MpomsiHa B pa3mepa Ha aKLMOHEPEH KanuTan
npes oTYETHUA NeproA,

- 8500 000 - -

061 pa3mep Ha YCTaBHWA aKLMOHEPEH KanuTan

32 470000 40970 000 40970 000 40970 000
Ha MapaHTa KbM Kpas Ha OTYETHMS Nepuos,

Bpo# Ha akKuuUTEe, EeMUTUPAHU U U3LUANO NIATEHN B 32470000 40970 000 40970 000 40970 000
Kpas Ha nepuoaa

EpOl;'i Ha aKuunute, eMUTUPAHU, HO HE NNAaTEHN
MU3UANO B KpaAa Ha nepnoaa

HomMHanHa CTOMHOCT Ha BCAKa efiHa akuumA 1,00 1,00 1,00 1,00

MputexasaH 6poit akuMmM oT FapaHTa (U3KyneHu
aKkumm)

PaBHeHMWe Ha 6pos Ha AbpKaHUTE OT
AKLMOHEepUTe akLMM KbM Kpasa Ha OTYETHUA 32470000 40970 000 40970 000 40970 000
nepuog,

UsmouHuk: 34 EepouHc” A

®  AKLMOHEPHUAT KanuTan Ha ,3[ EspounHc” Af, e ysennyeH npes 2020 r. ciep M3BbPLLUEHO YBEIMYEHWE HA KanuTana B
pa3mep Ha 8 500 000 nB., BnucaHo B TP Ha 21.01.2020 r.;
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e BHocKuTe B KanuTana Ha lapaHTa ca MAapMYHU U HEMAPUYHK, KAaTO HenapuyHaTa BHOCKa e BnucaHa B TP Ha 07.04.2008 r.
npeacTaBaBaLLa anopTHa BHOCKA Ha ABa HeABUXMMM MMOTa Ha obuwia cToliHocT 1 500 000 neBsa;

e BcuYkM emuTtupanm ot 3 EBponHCc” ALl aKLMM ca OT e4MH U CbLM KNac U ca M3LAN0 NIaTeHW;

e ,3[ EBpounHc” ALl He e U34aBafo aKUUN, KOUTO He NPeACTaBNABAT KanuTan;

e 31 EBponHC” ALl He e U3KynyBano COBCTBEHW aKLMM U HE NPUTEKaBa TaKMBa;

o Kbm gaTaTa Ha TO3M SOKYMEHT akuuute Ha ,, 3/, EBponHc” ALl He ce TbpryBaT Ha peryauMpaH nasap;

e Kbm gaTaTa Ha M3roTBAHE Ha HACTOALWMA AOKYMEHT HAMaA nNpeAnpueTa npoueaypa no yBenmyeHme Ha OCHOBHUA KanuTan
Ha lapaHTa;

e Hama nvua, KOUTO Aa NPUTEXKABaT ONLUMU BbpPXYy Kanutana Ha ,,3/[, EBponHc” Afl. Hama nnua, B Non3a Ha KOUTO Aa e noeT
aHraXXMMeHT nog ycaosume nnmn 6e3ycnosHoO Aa 6baaTt usgafeHu akumm u/vam onumm Bbpxy Kanutaia Ha apaHTa.

L]
B. YCTAB
AKTYyanHUAT ycTaB Ha [lpy»KecTBOTO € 06sBeH B TbproBCKMUA PErMcTbp KbmM AreHumaTa no BnuceaHmATa Ha 12.11.2020 r. c Homep Ha
BnucBaHe 20201112160224.

Ot parata Ha yupeassaHe Ha ,,3[, EBpounHc” Afl, BnucaHuaT Ha 07.03.2008 r. ycTaB e 6un npoMeHsaH 13 NbTu, YUUTO 06ABSABAHUA Ca
KaKkTo cneasa: Ha 03.08.2008 ., Ha 03.07.2009 r., Ha 21.01.2010r., Ha 07.06.2011r., Ha 01.09.2014 r., Ha 14.01.2015r., Ha 12.03.2015
r., Ha 28.08.2017 r., Ha 27.10.2017 r., Ha 13.12.2017 r., Ha 21.01.2020 r., Ha 09.07.2020 ., n Ha 12.11.2020 .

CovrnacHo un. 1. (1). ot Ycrasa — ,3/[1 EBpouHC” ALl e aKUMOHEPHO APY)KECTBO, KOETO M3BbpLIBA TbProBCKa AEMHOCT, CbrAacHO
pasnopenbute Ha Koaekca 3a 3acTpaxoBaHeTo, TbProBCKUA 3aKOH M AEMCTBALLOTO 3aKOHOAATe/ICTBO Ha Penybaunka bbarapwms.

CbrnacHo un. 7. ot YctaBa - [pyKecTBOTO Ce Cb3AaBa 3a HeonpegeneH CPOK U CbLLECTBYBAaHETO My He e OrpaHu4yeHo C Apyro
NPeKpPaTUTENIHO YCN0BME.

B YcTaBa Ha [lpy»KecTBOTO He ca M3PUYHO Pa3nMCaHN HErOBUTE OCHOBHM LieNn, NOpPaan KOeTo OCHOBHUTE Uenu Ha ,,3[ EspounHc” AL
CbBMAZAT C NOCOYEHMA NpeaMeT Ha AelHOCT.

C. AOroBOPHU OT CbLLECTBEHO 3HAYEHUE
HAMa CKAKOYEHW 3HAUUTENHWU LOrOBOPW, KOMTO HE Ca CKIOYEHU B Mpoueca Ha obuyaiHaTa AeMHOCTTa Ha 3acTpaxoBaTtens, KouTo
MoraT Aa foBedaT A0 3afb/IKEeHUe UM NPaBo Ha HAKOM YfieH Ha rpynaTa, KOeTo e CbLEeCTBEHO 3a Bb3MOXHOCTTA Ha rapaHTta Aa
nocpeLLHe 3a4b/IKEHNETO CU KbM AbpiKaTeNnTe Ha LeHHW KHWUKA N0 OTHOLIEHWE Ha LieHHUTE KHWUXKa, KOUTO ce eMUTMpaT.
CKNtoYEeHN 3a pasriexkaaHua UCTopuyYeckn GUHaAHCOB Nepuof MNO-roNemMu AOrOBOPU B M3NMb/HEHME HAa OCHOBHATa AEWHOCT Ha
[pyecTBOTO Ca cnepHuTe:
= [pe3 2019 roguHa ,3[, EBponHc” AL cknoum 10-roamiieH AoroBop 3a Haem cbe ,Banuapos BusHec LieHTbp” EOOL,
cobcTBeHMK Ha ,,busHec LleHTbp EBpOxona“, B KOWTO ce HAMMUPAT LLeHTPanHUAT oduc Ha [pyKecTBoTo.
= BbB Bpb3Ka CbC CTAaPTMPAHETO Ha AenHocTTa Ha ,,3/[ EBpounHc AL - KnoH Mpuma” bewe ckatoveH gorosop ¢ ,EBpounHc
Kneimc” M.U.K.E 3a npepocTaBaHe Ha ycayru ceBbp3aHu ¢ 06paboTBaHETO Ha 3aCTPaxoBaTeIHUTE NPETEHL MM NO NOANLU
nspaneHu ot Knora. EsponHc Knelimc M.M.K.E. e gbluepHO ApyKecTBO Ha ,,EBpouHC UHWYypbHC Mpyn” AL,

D. UHGOPMALMUA 3A TPETU INLIA U USABNEHUE OT EKCNEPTU, U AEKNAPALNA 3A BCAKAKBB UHTEPEC
B TO3M JOKYMEHT He ca BK/IKOYBAHW WU3ABNEHUA W/WUAN [AOKNAAW, UBTOTBEHW OT BBHLUHM KOHCYITaHTWU, €KCNEPTU UAU OJUTOPM,
Pa3/IM4HM OT ONOBECTEHMTE B TO3M JIOKYMEHT /IMLA M OTHacALWM ce Ao [apaHTa uin npegocTaseHarta rapaHumsa.

TO31 LOKYMEHT BK/tOYBA caMo MHOPMaALLMA, KOATO e npedoctaBeHa oT ,3[ EBpounHc” AL unm e cbbpaHa oT Ny6ANYHU U3TOYHMULM,
KOWUTO Ca yNOMeHaTu Ha CbOTBETHUTE MecTa.

E. MUHAOAUKALUUA 3A OPYTA UHOOPMALMUA B NPOCMEKTA 3A AONYCKAHE A0 TbProBMA HA EMUCUA KOPMNOPATUBHU
OB/IUTALUMN OTHOCHO TAPAHTA, KOATO E OOAUTUPAHA W/N NPErNEAAHA OT PETUCTPUPAHU OAOUTOPU, 3A KOATO
OAUTOPUTE CA U3rOTBUNU OOKNAL

To3u MpocneKT He CbabpKa Apyra MHbopmaLuma 3a apaHTa, KOATO Aa € O4MTMPaHA UKW NpernefaHa oT onpeaesieHn Mo 3aKoH
OZMTOPW OCBEH BK/IOYEHATA B TO3M [pocnekT uctopnyecka pMHaHCoBa MHPOPMALLMA OT 0 AUTUPAHUTE GUHAHCOBM OTYETM Ha [apaHTa
3a22019r., 2020 . 1 2021 r., KaKTO U He e U3rOTBAH OK/a4, 3a Takasa gpyra uHbopmauus.

7.3. HAIMMHU AOKYMEHTH NO OTHOLUEHWUE HA OBE3MNMEYEHUETO U JIUMLIETO, KOETO o NPEAOCTABA

[OKyMeHTH, Kacaelm 3acTpaxoBKaTa Ha HacToswaTta EMucuKA, KakTo M camaTta 3acTpaxoBaTesiHa MOAMLA Ca HA/IMYHM Ha MHTEepHeT
CTpaHuuaTa Ha EmuteHTa www.reisswolf.bg.

MpuTexatenmte Ha O6AMraLMM U MHBECTUTOPUTE MOTaT Aa Ce 3aM03HAAT C NoAPOobHa akTyanHa MHbopmaLms 3a MapaHTa Ha MHTepHeT
CTpaHuuaTa Ha ,,3[1 EBponHc” A, www.euroins.bg, BKAOYUTENHO C OAUTUPAHUTE FOAULLHN GUHAHCOBUTE OTYETU Ha [pyKecTBOTO 3a
2019r.,2020r.1 2021 r.

YcTaBbT Ha [paHTa e Ha/MYeH Ha UHTepPHeT cTpaHuuaTa Ha TP www.brra.bg.
KOHTaKT cbe 3acTpaxoBaTenifi, OTHOCHO CKNOYEHWA 3aCTpaxoBaTe/ieH AOroBop, MOXKe Aa 6bAe OCbLLECTBEH, KaKTO cneaBa:

BusHec agpec: rp. Codus, byn. ,Xpuctodop Konymb“ Ne 43
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TenedoH: 02/9651 514
JInue 3a KOHTaKT: AHenuna Youesa
E-mail: office@euroins.bg
MHTepHeT agpec: WWww.euroins.bg

8. HANNYHUN AOKYMEHTHU
Cnep, opobpenHneto my oT KOH, MpocneKkTsbT, We e Ha/iuMyeH B eNeKTPOHEeH BWA, HAa MHTepHEeT cTpaHuuaTta Ha [pyXecTBoTo
www.reisswolf.bg.

BCWMYKKM OCTaHaNM LOKYMEHTH, CBbp3aHU € u3gasaHeTo Ha ObauraummTe oT HactoAwarta Emucua, Kakto M ogutupaHute GUHaHCOBK
oTtyeTn Ha ApyxectBoTo 3a 2019 1., 2020 1. 1 2021 r. U CbOTBETHUTE OAUTOPCKM AOKAAAN Ca HAIMYHWN B €/IEKTPOHEH BMA Ha MHTEPHET
CTpaHuuaTa Ha ,Paliceond bbarapua“ AL www.reisswolf.bg.

[Jorosop ¢ M3bpaHuat [loBepeHnK Ha obanraumoHepuTe Cblo € HaIMYeH Ha MHTEePHET cTpaHuuaTta Ha ,Paiicsond Bbarapusa“ AL,
www.reisswolf.bg.

MHBecTUTOpPUTE, NPOABMAN UHTEPEC KbM OBAUraumMmTe, MoraT 4a ce 3an0o3HanAT C OpurMHana Ha MpocrnexTa, KakTo U NOCOUYEHNUTE No-
rope AOKYMEHTU Ha XapTUeH HOCUTE, KaKTo 1 Aa Noy4aT A4ONbAHUTENHA MHGOPMaLLMA Ha agpeca Ha ynpassieHue Ha EMuTeHTa

Mp1 NOUCKBaHE, MHBECTUTOPUTE MOTaT 4a NoyYaT 6e3nanaTtHo Konue Ha MpocnekTa Ha TPAeH MW Ha XapTUEH HOCUTEN.
AKTYaNHUAT ycTaB Ha EMMTeHTa MoKe Aa 6bae HamepeH M B eNeKTPOHEH BUA HA MHTEPHET cTpaHuuaTta Ha TP www.brra.bg;

MpOoCNeKTbT We 6bae HasMueH B eNeKTPOHEH BUA M Ha MHTepHET cTpaHuumuTte Ha KPH www.fsc.bg u BOB www.bse-sofia.bg, cneg,
HeroBoTo og06peHune oT KOH 1 gonyckaHeTo Ha O6auraumMmTe 40 TbProBUA Ha peryavnpaH nasap.

9. WNH®OPMALMUA YPE3 NPENPATKU

B HacToAwmA [JOKYMEHT ca HanuLe caegHuUTe NPenpaTki KbM Apyrn SOKYMEHTU U/uan nHGOPMaLMSA, KaKTo cneasa:

e OaguTMpaH GMHAHCOB OTYET Ha Ha ,PAICBO/I® Bb/ITAPUA“ AL Kbm 31.12.2019 r. M 0AUTOPCKM AOKNag, 3a 2019 r;
e  OaguTMpaH GMHAHCOB OTYET Ha Ha ,PAMICBOI® Bb/ITAPUA“ ALl Kbm 31.12.2020 r. U OAUTOPCKM AOKNag 3a 2020 r.;
e  OguTMpaH GMHAHCOB OTYET Ha Ha ,PAVNCBO/I® BB/ITAPUA“ AL kbm 31.12.2021 1. 1 OAUTOPCKU AoKnaa 3a 2021;

e [lpensuuncneH, B cboTBeTcTBne ¢ MCHO, roauweH GpUHAHCOB OTYET Ha ,PAVICBO/I® BbATAPUA“ Al 3a 2021 r. 1 OAUTOPCKMU
noKnag;

e [loknag 3a geiHocTta 1 Cnpaska 3a ONOBeCTABaHE Ha CYETOBOAHATA MOJIMTMKA U MPUIOXKEHUE KbM NPEN3YNCNEHNA roaNLLEH
¢duHaHcoB oTyeT 32 2021 r.;

e AKTyaneH ycTas Ha ,PANCBON® Eb/ITAPUA“ ALL;
e [poToKoA OT 3aceaHune Ha CbBeTa Ha AvpekTopuTe Ha ,,PAUCBO/I® Bb/ITAPUA“ Afl, nposeaeHo Ha 21.01.2022 r.;
e [lpeanoxeHue 3a 3anUcBaHe Ha 06MraLMm NPU YCNOBMATA HA YaCTHO Npea/araHe;

e [IpoToKoA OT 3acegaHue Ha CbBeTa Ha AMPEKTOpUTE Ha ,PAMCBO/I® Eb/ITAPUA“ AL, nposeaeHo Ha 18.02.2022 r.;
e CbobLeHue 3a CKNtoYeH 0BAUTaLMOHEH 3aem;

e [lorosop c ,LeHTpaneH genosutap” ALl 3a agMUHUCTPUPAHE Ha emUcKA 0banrauum;
e [lorosop c ,UeHTpaneH genosutap” AL 3a nnaliaHusa no emmcua obamraunm;

e [lorosop c [loBepeHUK Ha obanraumoHepuTe;

e 3actpaxoBaTesiHa nosaunua Ne 12900100000075/09.03.2022 r;

e [lo6aBbKk No 1 Kbm 3acTpaxoBaTenHa noauua Ne 12900100000075/09.03.2022 .

BCMUYKM NOCOYEHM NO-TOpe AOKYMEHTH, B €1eKTPOHEH BapMaHT, ca OCTbMNHM U MoraT Aa 6baaT npernefaHu Ha MHTEPHET cTpaHuuaTa
Ha ,Paiceond Bbnrapua”“ AL www.reisswolf.bg.

10. AONB/IHUTENTHA UHOOPMALUA
10.1.KOHCYNTAHTU WU EKCNEPTHM OUEHKWU. HANMYUE HA AOPYFA OOAUTUPAHA WU NPEMEJAHA OT
PETCTPUPAHN OANTOPU UHOOPMALUA

B HacToAWwMA [IOKYMeHT 3a npeafiaraHuTe LeHHUTE KHUKa Ha ,PAMICBOI® BB/ITAPUA“ ALl He ca BKAIOYEHW U3ABNEHNSA, LOKAAAM UAN
OPYrv eKCnepTHU CTaHOBMLWA 33 npeasiaraHuTe O6auraumm, 0OCBeH Tesn Ha nuaTa, usrotemuam Mpocnekra.

OcBeH 3a ycayrute, npefocTaBeHn oT MHBECTMUMOHEH nocpefHuK ,JunuHrosa ¢duHaHcoBa KomnaHua“ AL, [lpy»KecTBOTO He e
HaeMano KOHCY/NTaHTM BbB Bpb3Ka ¢ HacToawaTa Emucus.

B HacToAwMA [IOKYMEHT He e BK/IoUEHa MHPOPMALLMA, KOATO @ € OAUTUPAHA UK NperneaaHa oT onpeAeneHun No 3akoH 0AUTOPY.
10.2. KPEOUTEH PEATUHI HA LLEEHHUTE KHUXKA
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_PANCBO/I® EbATAPUA“ ALl M
ﬂ,OKVMEHT 3A NPEONATAHUTE LLEHHU KHUXA v

YAcCT Il HA TTPOCMEKT 3A LOONYCKAHE HA OBTUTALMK A0 TbPrOBUA HA PEFY/ZIMPAH MA3AP
REISSWOLF'

MpepnaraHute O6anUraLmMm HAMAT NPUCBOEH KPeAWUTEH PEUTUHT.
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LPAVCBON® EbATAPUA“ ALl M
DOKYMEHT 3A NPELIATAHWUTE LIEEHHU KHUKA v

YACT 11 HA MPOCREKT 3A JONYCKAHE HA OBAMFALIMMA 110 ThPFOBMA HA PETYIUPAH NASAP
REISSWOLF*

,PANACBONG BbArAPUA” A/l, KAYECTBOTO MY HA EMUTEHT HA LEHHUTE KHUMKA MOEMA OTFOBOPHOCTTA 3A MTb/IHOTATA U TOYHOCTTA HA CbObPHALLATA CE
WHOGOPMALMA B TO3U [LOKYMEHT.

YNEHOBETE HA CHBETA HA JMPEKTOPUTE HA ,,PANCBON® BLATAPUA ALl U NMPEACTAB/ABALLMTE , JUNMHIOBA DUHAHCOBA KOMNAHMA® ALl AEKNAPUPAT C
MOAMUCUTE CW, NONOKEHU NO-L0NY, YE AOKOKOTO MM E UIBECTHO, HACTOALUMAT JLOKYMEHT 3A MPELATAHWTE LEEHHW KHUIKA CbObPIKA LIANATA
MHSOPMALUA OTHOCHO MPE/IATAHWUTE LIEHHU KHUMKA, KORTO E CBILIECTBEHA B KOHTEKCTA HA TTPEANATAHETO M HE E NPONYCHATO HULLO, KOETO MOE A
CE OTPA3M BbPXY TOYHOCTTA U/IU Mb/IHOTATA i1,

YNEHOBETE HA CHbBETA HA IMPEKTOPUTE HA ,PACBON® BbArAPUA” ALl U MPEACTABAABALMTE ,, JMNMHIOBA DUHAHCOBA KOMMAHWA® AJL [EKNAPUPAT C
HOM IMENTE CW, HE LLOKYMEHTBT 3A NPEANATAHUTE LEHHW KHUAKA OTFOBAPA HA UUCKBAHWATA HA 3AKOHA.

[onynoanUCcAHKTE TWUA, B KAHECTBOTO WM HA YAEHOBE HA C/0 HA [IPY)KECTBOTO, C MOAMMCHITE CH AEKNAPUPAT, UE JLOKYMEHTDT 3A MPELJIAI AHW 1 E
LEHHMW KHWIKA CbOTBETCTBA HA M3UCKBAHUATA HA PEFIAMEHT (EC) 2017/1129, rnasa VI ot 3MIMLK 1 AKTOBETE MO MPUMATAHETO UM.

LoAYNOANWCAHWTE /IMLA LUE BbJAT OTTOBOPHW 3AEQHO U NMOOTAENHO 3A BCAKAKBU W BCUHKM BPEOW, NPUYUHEHW OT NOMPELLUHW, NOABEMAALLIMA UK
HEMbAHW AHHM B TO3U JJOKYMEHT.

3A,,PACBO/I® BBATAPUA” AL

sl

Heains WordaHo

WU3NbAHWUTENEH

ENEHA ﬂquHcﬁ( TEH4D WBAHEB
YneH HA CA HAeH Ha CO,

3a “AUTNHITOBA ®PUHAHCOBA KOMNAHUA” AL

’,-/ g’
Hukonan MapuH

MnAMEH FAHYER

New3n. AUPEKTOP
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LPAVICBON® EBATAPUR" ALL Bl

LOKYMEHT 3A NPEANATAHUTE LLEHHWM KHUKA v

YACT Il HA MPOCNEKT 3A AONYCKAHE HA OBNMTALMK 00O THPTOBWA HA PETYIUPAH NA3AP !
REISSWOLF

DEKNAPALMSA
no un. 894, an. 6, BbB Bpb3Ka ¢ un. 894, an. 3 ot 3MMUK u B cvoteetrcreue c un. 894, an. 2 ot 3NNLUK
oT
NPEACTABAABALLUMUTE NNLETO TAPAHTUPALLLO LLEHHWUTE KHUXA

LonyNOANUCAHUTE NUUA, KATO NPEACTABAABALUM '"3ACTPAXOBATENHO APYMECTBO EBPOMHC'" AL, CbLOTO 8 KAYECTBOTO MY HA 3ACTPAXOBATEN NO
W3OAPEHA OT “PAiceON® Bbarapma” ALl, EMUCKMA KOPNOPATUBHM OBAMIALIMK, ISIN: BG2100001226, c noANMCA CU AEKNAPUPAME, YE:

[OKONKOTO HK E U3BECTHO W CNED KATO CME NMONOMKMIN BCUYKM PA3YMHK YCUNUA JA CE YBEPUM B TOBA, MHOOPMALIMATA ChbPHALLA CE B
HACTORWMA [IOKYMEHT 3A NPEANATAHUTE LIEHHW KHUKA, OTHOCHO 3ACTPAXOBATENA M 3ACTPAXOBATENHATA MOMMUA, NMPEAOCTABEHA KATO
OBE3MNEYEHME NO EMMUCMATA OBNUTALMM E BAPHA M MBNHA, CbOTBETCTBA HA ®AKTWUTE M HE CbLPHA MPONYCKM, KOUTO MOTAT fIA 3ACETHAT
HEMHMA CMUCHAN;

MPU M3rOTBAHETO HA HACTOALIMA [LOKYMEHT 3A NPEANATAHWUTE LEHHU KHUMA E NONOMEHA HEQBXOAUMATA TPUNKA 3A CbOTBETCTBME HA
CbObPHALIATA CE B HETO MHOGOPMALMA OTHOCHO 3ACTPAXOBATENA M 3ACTPAXOBATENHATA MOAMWLUA, MPEOOCTABEHA KATO OBE3MEYEHME NO
EMUCHATA OBAWUrALMM C M3UCKBAHUATA HA PErNAMEHT (EC) 2017/1129, TnABA WECTA OT 3AKOHA 3A NYENMYHOTO NMPEANATAHE HA LIEEHHW
KHWHKA U AKTOBETE MO NMPUATAHETO UM.

34 “30 EBPOUHC” Af:

MoaHHA LigHERA

MPeACEAATEN HA C[

MPOKYPUCT
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