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PA3/EN A - BbBEJEHUE CbbPALLLO NPEAYNPEXAEHMA

HacrtoswoTo pestome (PestomeTo) cnesa ga 6bae Bb3nprMeMaHo KaTo BbBegeHne Kbm MPOoCneKT 3a A0NYCKaHeTo A0 TbProBua Ha peryinpaH nasap
Ha emucua obnuraumm (MpegnaraHute O6avraumm, Obauraumute), usgagenn ot ,PANCBONI® BbATAPUA“Y AL, (EMuteHTbT, [pysKecTsoTo,
KomnaHusTa), cbe ceganuiue rp. Codus, agpec Ha ynpasneHue rp. Copusn, n.K. 1407, p-H JlozeHel, yn. "XeHpuK U6ceH" Ne 17, TenedoH + 359 2 4175756,
eNnekTpoHeH agpec info@reisswolf.bg 1 uHTepHeT cTpaHuua www.reisswolf.bg MNaeHTUOUKAUMOHHMAT Kog Ha npaBHWA cybekT (LEI) e
4851001QVVF7301AIU25, a NpyCBOEHUAT MEXAYHAPOAEH NAEHTUPUKALUMOHEH Ko Ha O6auraumute (ISIN) e cneaHuaT: BG2100001226.
MpeanoXKMTENAT, KOUTO UCKa AOMYCKaHe Ha LEHHUTE KHIKa A0 ThProsBua Ha peryanpaH nasap e Emutentst ,PANCBO/I® EB/ITAPUA“ AL
KomneTeHTHUAT opraH, KolTo ogobpsasa HacTtoalwma MpocnekT e Komucua 3a puHaHcos Hagzop (KOH). JaHHMTE 32 KOHTAKT C KOMMNETEHTHUA
opraH ca cnegHute: agpec: rp. Copus, n.k. 1000, yn. ,bymanewa” Ne 16, TenedpoHHa ueHTpana: 02 9404 999, dakc: 02 9404 606, e-mail:
bg_fsc@fsc.bg, nHtepHer ctpaHuua: www.fsc.bg

MpocnekTbT e 0806peH oT KOH ¢ PeweHue Ne..............

BcAko peweHune 3a uHBecTumM B lMpepnaraHute Ob6auraumm cneppa fa ce OCHOBaBa Ha 3aAb/boyeH NpounT Ha uenusa MpocnekT.
MHBecTUTOpUTE CieaBa Aa MMaT Npeasua, vye ueHata Ha NpeanaraHuTte O6anraumm Ha BTOPMYEH Nasap MOXKe 4a nagHe v Te Aa 3arybaT usuano
WX YaCTMYHO CTOMHOCTTA Ha MHBECTMPAHATA OT TAX CYMa.

[paxAaHCKa OTFOBOPHOCT HOCAT CaMO INLLATa, KOWUTO Ca U3roTBUAN Pe3toMeTo (BKIHOYUTENIHO HETOB NPEBOA), aKO TO € NOABEXKAALLO0, HETOUYHO,
HeCbOTBETCTBALLO HA OCTAaHAAUTE YacTU Ha MpocnekTa WAM YeTeHO 3aefHO C APYyruTe 4YacTu Ha lpocnekta, He NpefoCTaBA KAl4oBaTa
MHpOpPMauUma, KOATO Aa NOANOMOrHe MHBECTUTOPUTE NPU B3MMAHETO Ha pelleHne Aanun Aa MHBECTUPAT B KOHKPETHUTE LLEeHHM KHUMXKa.

Bcekn uweu-uHBectuTOp, KOMNTO € npegABua UCK, OTHOCHO CbAbpXaHWeTo Ha [lpocnekTa, MOXe, CbrMacHO CbOTBETHOTO HAUMOHANIHO
3aKOHOAATEe/ICTBO, Aa NOeMe pa3HOCKUTe 3a NpeBoA Ha lpocnekTa npean HavyanoTo Ha cbaebHoTO npou3BoACTBO.

PA3AEN 6— OCHOBHA UHOOPMALMUA 3A EMUTEHTA

,,Kovi E EMUTEHTBT HA MPEASATAHNTE OB/INTALIN ?“
1. laHHU 30 EMumeHma

EMUTeHTBT Ha MpeanaraHuTe akumm e ,,PAMCBO/I® Bb/ITAPUA“ A/l - aKUMOHEPHO ApYKecTBO, Cb3aAeHO 1 yrpaxHABaLLO AelHocT B Penybanka
Bbsrapus, cbrnacHo 6bArapckoTo 3aKOHOAATENCTBO, CbC cepanuie rp. Codusa u agpec Ha ynpasnenue: rp. Copusa, n.k. 1407, p-H JloseHel, yn.
"XeHpuK N6cen" Ne 17. MoeHTUPUKALMOHHUAT Koa Ha npaBHUMsA cybekT (LEI) e 4851001QVVF7301AIU25.

2. OcHoBHU OeliHocmu

MpeameTbT Ha AeiiHocT Ha ,PAMCBOJI® Bb/ITAPUA“ ALl cbrnacHo un. 4, an. 2 ot YcTasa Ha [lpysecTsoTo e: ,[IpedocmasaHe Ha npopecuoHanHu
yCryau Ha topuduvecKu AUYa 8 chepama Ha MeHUOXIMbHM HA UHPOPMAYUS, yapaesneHue Ha ¢u3uvecKu apxusu, ynpasaeHue Ha duaumasnHu
apxusu U Ou2umanHu ycnayeau, 008epumMesnHo YHUWOXAB8aHe HA fosepumesnHu OOKYMEHMU U BCAKAK8U HOCUMeaU HA UH@GOPMAUUS;
MPaHCNopmMHU ycayau,; 008epumesHo YHUULOXABAHE HA CMOKU U 8elU Mo 8b3s1a2aHe om cobcmeeHUyu U na3a4u Ha umyuecmaso,; oeliHocmu
o cvbupaHe, cMunaHe U cenapupaHe Ha eneKMpoHeH cKpar, 8cAka Opyaa 0eliHocm, 30 KOAMOo HAMA 3aKOHO8a 3a6paHa”.

B cboTBETCTBME C NpeaMeTa My Ha aelHocT ,PAMCBOI® Bb/ITAPUA“ Afl npennara npeobnafasallo NpodecuoHanHn yeayri B chepaTta Ha
CbXpaHeHUe U ynpasaeHne Ha ¢WI3VILIECKVI apXunBKn, ynpasneHne Ha ANTUTANHU apXUBU U AUTUTANHU YCAYTU, 0OBEPUTENHO YHULLOXKaBaHe Ha
MOBEPUTENHW SOKYMEHTU U BCAKAKBM HOCUTENWN HA MHPOPMaLmA.

,PANCBO/I® Bb/ITAPUA“ ALl e n3kntounTeneH dpaHyaiizononyyarten 3a 6barapckma nasap Ha REISSWOLF International AG v npeanara ceoute
ycnyru Ha 6barapckus nasap ot 2010 .

REISSWOLF International AG e BogelL, eBponeicKkn 4ocTaBuMK B 061acTTa Ha CbXPaHEHWETO U YNPaBAEHUETO Ha JaHHU U LOKYMEHTM, Npuaaraly,
MaKCMMaNHO BUCOKW CTAaHAAPTU 33 cUrypHocT. KomnaHusaTa e cbC ceganuwe B Xambypr, FepmaHua M npegnara ycayr nocpesctsom
¢dpaHyan3mHr B noseye ot 40 AbpKaBy.

OcHOBeH M eAMHCTBEH Nasap 3a [lpy»KecTBOTO e Na3apbT Ha CbOTBETHUTE YCAYIM Ha TepuTopmATa Ha Peny6anKa Bbarapma, a OCHOBHUTE KNMEHTH
Ha ,PaiicBond Bvarapua“ ALl ca oT ceKTopuTe: AbprKaBHO ynpasneHue, uHaHCK, papmaLieBTMYHA MHAYCTPUSA, ayTCOPCUHT KOMNAHUW, Tbprosus
Ha apebHo, meaun u ap.

3. Ynpaenasawyu dupekmopu

,PANCBO/I® Eb/ITAPUA“ ALl ce ynpasnasa oT CbBeT Ha aupekTopuTe (C/1), KOITO e B CbCTaB OT TPUMa YNeHOBE:

MBaiino EsreHnes MopaaHos - YneH Ha C/l v USMbAHUTENEH AVUPEKTOP;

leHuyo Benes MBaHoB — lMNpepcepaten v uneH Ha CL;

Enera bopummnposa MopaaHosa — YneH Ha C/;

BusHec agpecsT Ha uneHosete Ha C/ e rp. Codusa, n.K. 1407, p-H Jlo3eHeu, ya. "XeHpuK Ubcer" Ne 17.

4. OcHO8HU aKyuoHepu

Kbm aaTaTta Ha [loKyMeHTa cneaHuTe akuMoHepu NpUTeKasaT Hag 5 Ha CTO OT aKkuMMTe ¢ NPaBo Ha rnac oT obwma Kanutan Ha EmuteHTa:
»TynH B“ EOO/], ENK: 131246314, cbec ceganvuie u agpec Ha ynpasnerue rp. Coous, n.k. 1407, p-H JloseHeuy, yn. ,XeHpuKk N6ce“H Ne 17, eT. 1,
nputexasa npako 102 000 6pos 06MKHOBEHU HAAMYHM MOMMEHHM aKLMM C MPaBO Ha rnac C HOMUHaAHA CTOMHOCT oT 1/eamH/ nes, BCAKa,
npeacrasnasalm 34.00% oT aKLMKUTE € NPaBO Ha /1ac B 06LL0TO CbbpaHMe Ha akLMOHepuTe Ha [lpyKeCTBOTO;

UBaiino Esrenues MopaaHos, nputexasaly, npako 198 000 6pos 06MKHOBEHU HaNMYHU MOMMEHHM aKUMM C MPaBO Ha Mac ¢ HOMUHa/HA
cToHocT oT 1/eanH/ nes, BcsAka, npeacTtasnasawm 66.00% OT akumMmUTe C NPaBo Ha r1ac B 06L0To cbbpaHue Ha akuMoHepuTe Ha [lpy»KecTBoTo.
Hama gpyru akumMoHepu, KOUTO Aa NpuTexasaT Hag, 5% oT KanuTana Ha EmuTteHTa.

MBaiino MopaaHos nputexasa npAKko 66 % ot rnacosete B OCA Ha EMUTEHTa M MO TO3M HaUMH YNpasKHABa NPAK KOHTpon. Kato egHonnueH
cob6CTBEHMK Ha KanuTana Ha , TyuH B“ EOO/, MeHuo MBaHOB, npuTexasa Henpako 34 % oT rnacosete B OCA Ha ,,PAMCBO/I® Bb/ITAPMA” A,


https://www.reisswolf.bg/
mailto:info@reisswolf.bg
https://www.reisswolf.bg/
http://www.fsc.bg/

»PACBO/I® ELATAPUA“ ALl
MNPOCNEKT 3A AOMYCKAHE HA EMUCHA OBJIUTALIUM A0 TbPrOBUA HA PEFY/IMPAH MNA3AP - PE3IOME

HAma apyr ¢ov3MuYeckn UAU OpUAMYECKM nLa, KOUTO Aa NpUTEXKaBaT NPAKO WAM HEnpsaKo yyacTue B KanuTana Ha [pyKecTBoTo U Aa
OCbLLECTBABAT NPAK UM HENPAK KOHTPOJ BbPXY HEro.

3akoHoeo onpedesneHu odumopu

Hesasucum ogutop Ha ApyKectBoTo 33 2019 r., 2020 r n 2021 r. e BaneHTuHa LiBeTkoBa lMNeHeBa, 4yieH Ha MIHCTUTYTa HA AUNAOMUPAHUTE
ekcnepT-cyetoBoautenn (,MOEC) ¢ per. Ne 0371, c 6usHec agpec rp. Codua, n.k. 1404, yn. ,AnekcaHgbp ManuHos” 51, MeTpo Cutn —
TbproBckM U BU3HEC LeHTLP, NapTep, opmc MBS.

,,KAKBA E OCHOBHATA ®UHAHCOBA MH®OPMALIMA OTHOCHO EMUTEHTA?*

®uHaHcoBM oTyeTn Ha EmuTeHTa 32 2019 ., 2020 1. 1 2021 r. ca U3roTBeHu No HauMOHANHUTE CHETOBOAHM CTaHA4APTH. CblumTe ca bunan obekT
Ha He3aBMCUM OAUT.

BbB Bpb3Ka C AONYCKaHETO Ha u3aageHata Emucua obanraumm Ao TbproBusA Ha peryanpaH nasap 1M AOKOKOTO CbrIacHO pasnopeabarta Ha T.
11.1.4 ot Npunoxenune VI Ha Denervpad pernamenT (EC) 2019/980, Ha [lpysKecTBOTO MPeAcTOM Aa Bb3nprMeme HOBA CYETOBOAHA PamKa —
CbMNACHO M3UCKBaHMATA Ha Mex/ayHapoaHUTe CTaHAapTW 3a duHaHCcoBO oTunTaHe (MCHO), roanWHUAT GUHaHCOB OT4eT Ha ,,PAMCBO/I®
BbNITAPUA“ Al 33 2021 r., ueneBo e NPensyYncieH B CbOTBETCTBUE C U3UCKBAHMATA Ha MCPO.CbOTBETHUAT OTYET € NPOBEPEH M 3aBEPEH OT
pervcTpmpaH oanTop.

CboTBeTHUTE OOUTOPCKU AOKNaAMN He CbAbpPXKaT pe3epsu, USMeHEHUNA Ha CTaHOBULLA, OTKa3 OT OTTOBOPHOCT UuU 3abeneXKKu No ecrTecTso.

OTyeTeH nepuog, 2021r. 2020r. 2019r.
MNpeusuncnenn Mpeusuncnenn
Otyert 3a goxogute aHHKu no HCC aHHM no HCC [annu no HCC
e no MC®0 aaHHu A no MC®0 paHHu A A
OnepaTusHa nevanba/3aryba 238 304 269 281 217
CueToBoAEeH 6anaHc MBI AanHu no HCC MBI AanHn no HCC [laHHu no HCC
no MC®O aaHHKU no MC®O aaHHKU
HeTHM pUHAHCOBU 3aAbMKEHUA (ABATOCPOYHM 33 AbIKEHUA NKOC KPATKOCPOUHM 3a4b/KEHUA MUHYC Napu B 6poit) 7379 6162 7 648 5417 5370
KoedbuumeHT Ha TekyLLa JIMKBUAHOCT (TEKYLLM aKTUBU/TEKyLLM Nacvem) 0.34 043 0.20 0.22 0.92
KoednLpmeHT Ha 3a4/TbKHANOCT (CbBKYMHW NacWBM/CbBKYNEH aKLMOHEPeH Kanutan) 1.98 23.52 1.97 24.44 19.34
KoedunLpeHT Ha N1XBEHO NOKpUTUe (onepaTUBeH A0X0//Ppa3xos 3a NNXBN) 1.03 1.29 121 1.24 1.11
OTyeT 3a NapUYHUTE NOTOLMU MBI AanHun no HCC MBI AanHn no HCC [laHHu no HCC
no MC®O aaHHKU no MC®O aaHHK
HeTHM napuyHM NOTOLM OT ONepaTUBHU AeHOCTH -562 -562 595 595 -516
HeTHM NapuyHu NOTOLM OT UHBECTULIMOHHM AEMHOCTU -17 -17 -767 -767 -1223
HeTHM napuyHKu noToum oT GUHAHCOBM AENHOCTU 590 1307 171 955 1757

B HacTtosawums MNpocnekT, [pyKecTBoTo He Ny6aMKyBa U He NpeAcTaBa NPOrHo3Ha puHaHcoBa MHGOpMaLMA.

B MpeanokeHMeTo 3a 3anncBaHe Ha 0bauraLmm, Npu ycaoBUATa Ha YaCTHO NpeAa/iaraHe ca NpeACcTaBeHu AaHHM 3a O4aKBaH PbCT Ha NPUXOAUTe
“ neyanbata Ha [pyKecTBOTO U B TO3U CMUCHA € HaauLLe AOCTBIHA NPOrHO3a UK OLEHKA Ha nevyanbata. EMUMTEHTBLT obaye He cuuTa, Ye KbM
AaTata Ha lMpocnekTa, npeacTaBeHUTe gaHHU 61xa 61K AOCTaTbYHO OBEKTUBHU U PEANUCTUYHK, NPeABUA, KOHKPETHaTa MKOMOMUYECKa Cpeaa,
nopagm KOeTo HanpaseHaTa No-paHo MPOrHo3a caejga fa Ce cYuTa 3a HeBaMaHa.

,, KO CA OCHOBHUTE PUCKOBE, XAPAKTEPHM 3A EMUTEHTA?”

JIPYKECTBOTO MOME 1A HE YCIEE IA [TOKPUBA CBOM 3AMB/IKEHMA. TIpW HEraTUBHa CUMTyauMs, CBbP3aHa C HEPEAOoBHM U/UAN HamMasleHW NaalaHusa ot
KJIMEHTW UAWN BCNEACTBME Ha YBeSMYeHM pa3xoam, [pyKecTBOTO MOXe Aa He 6ble B CbCTOAHME Aa nocpeliHe 6e3npobiemMHO BCUYKM CBOU
334b/DKEHNA B CbOTBETHMUTE CPOKOBE MAM MOME Aa € B CbCTOAIHME [a 0 Hanpasu Camo C LeHaTa Ha APacTUYHO MO-BUCOKM Pasxoam.
Cnoco6HocTTa Ha [lpy»ecTBOTO A4a NoJly4un AOCTbMN 40 U3TOUYHULM HA GUHAHCUMPAHE NPU NPUMEMIMBU MKOHOMMUYECKMN YCIOBUA B AbAroCpoYeH
NAaH 3aBUCK OT Pa3IMYHK GaKTOPH, BKAHOUUTENHO OBLUMTE Na3apHM YCNOBMA, KOMTO Ca U3BbH KOHTPO/Ia Ha EMUTEHTa M HErOBOTO PbKOBOACTBO.
Bb3MOXKHO €, BC/IeACTBME Ha B/IOLIaBaHE Ha MKOHOMUYECKUTE YC/IOBUA, KaKTO M NOpaam BOLEHa IMKBUAHOCT, [lpy»KecTBOTO Aa He ycnaABsa A4a
06CNy>KBa CBOEBPEMEHHO 3aeMuTe CM B CPOK. ToBa 6M MOrNO Aa AOBefe 4O HapyluaBaHe Ha 3a/I0KEHUTE YCI0BMA MO Te3n 3aemu,
BK/IIOUYMTE/NHO, 3@ CNa3BaHe Ha onpegeneHn GUHAHCOBU CbOTHOWEHKA. B nogobHa xunoTtesa 61 MOrIo Aa ce CTUrHe A0 UCKaHe 3a NpeacpodHOo
noracABaHe Ha HAKOW MM BCUYKM HEMOraceHW 3afb/KEHMA, KOETO MOXe [a NocTaBu Mo BbMPOC CbLLEeCTBYBaHETO Ha JpysKecTBOTO KaTo
AeicTBalo npeanpuaTHe.

JPYKECTBOTO MOME [IA HE YCIEE [A TPUBJ/IEYE Ab/IFOBO ®UHAHCUPAHE HA MPUEM/INBY LIEHM. 3a ¢MHchmpaHe Ha MHBECTULUMOHHATa CU AeﬁHOCT n
N3rpaxKaaHeTo Ha HeO6XOp,VIMVIFI 3a CbXpaHeHue O6EM, [ py>KecTBOTO Le ce HyX/Jae OT AbArosBo d)VIHaHCVIpaHe ocBeH HacroAwaTa emucus.
Jluncata Ha TakbB AONBHUTENEH PeCYpC N TO Ha NPUEMIMBA LLleHa MOXe @ MMa CbLLeCTBeH HeGﬂaI’OI‘IpVIFITeH ed)EKT BbpXy TeHAeHUUUTE 3a
Pa3BUTHNE Ha EmuTteHTa, pe3yntatute VI/M/’IM d)MHaHCOBOTO My CbCTOAHUE.

JIEVIHOCTTA HA [PYAKECTBOTO E KOHLIEHTPUPAHA B EAMH CIELUM®UYEH CEKTOP U E 3ABMCMMA OT HEFOBOTO MPEACTABAHE. [leHOCTTa Ha [pyXKecTBoTo e
dOoKycMpaHa M3LAN0 B eAMH crneumduyeH cekTop. B cnyyait Ye cekTOpbT ce npeacTasa HebNaronpuATHO, TOBa MOXe Aa MMa 3HauuTeneH
HeraTueeH edeKT BbpXy AeiHoCTTa 1 6baelumTe GUHAHCOBK pe3ynTaTi Ha EmuTeHTa.

PUCKOBE CBbP3AHM C KOHKYPEHTHATA CPEJIA. [Jpy*KECTBOTO OCHLLECTBABA AEMHOCTTA CU B CEKTOP C MHTEH3MBHA KOHKYPEHUMA KAKTO OT MECTHU
KOMMaHMK, Taka 1 OT TaKMBa, C MEXAYHapoAHO NPUCLCTBME. BepoAaTHO e HMBOTO Ha KOHKYpeHUMATa Aa NPOAb/MXKM 43 HApacTBa, KaKTo cpes,
CbLLLECTBYBALUMUTE, TaKa M NOPAAM HACTbMBAHETO HOBM KOHKYPEHTU. AKO HAKOM OT Te3M KOHKYPEHTU paboTAT NMpu NO-HUCKM ONepaTUBHU UK
dUHaHCOBM pa3xoam, Te MoraT Aa npea/ioKat no-61aronpuUATHU YCA0BUA HA KAMEHTUTE CU U N0 TO3M HauMH Aa NPUHYAAT [Ipy»KeCcTBOTO Cbluo
[a npepasriesa ycnoBuATa C1, KOETo A4a A0Beae 40 B/OoWaBaHe Ha pesynTatuTte my.
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PUCKOBE, CBLP3AHM C YIPAB/IEHUETO HA [IPYKECTBOTO. ChLLEeCTBYBAT peamLia PUCKOBU NPeANnoCTaBKM, CBbP3aHM C yNpaBaeHNeTo Ha EMuTeHTa, KaTto:
B3eMaHe Ha rpeLlHN peLleHmnn 3a CTPaTernyeckoTo pasBmuTne Ha [Jpy»ecTBoTo; HEBb3MOMXKHOCT Ha PbKOBOACTBOTO A4a CTapTMpa peanusaumaTa
Ha NPOoeKTUTE Mo HacToALWOoTO MpeanoxeHne n/uUam aAnnca Ha AOCTaTbYyHO 3HAHWUA U OMNWT 33 TOBA; HEBbH3MOXHOCT 3a MPUB/IMYAHE U 3a4bpXKaHe
Ha K/HOYOBY C/IYMKUTE/N C HYMKHUTE KAuyecTBa, OMUT U 3HAHWUA 3@ KOHKPETHUTE AeMHOCTM; PUCK OT HEONTUMA/HO NiaHMpPaHe U ynpaBaeHue Ha
pasxoauTe 3a ynpasieHWe U agMUHUCTPALMA. BcAKa pUCKOBA CUTyauma, MOXKe Aa AoBefe A0 HaManaBaHe Ha NPUXoAuTe W yBesnMyaBaHe Ha
pasxoauTe Ha KomnaHuATa, a 0TTam 1 40 Npobiemu ¢ eGeKTUBHOCTTa M PEHTABUIHOCTTa Ha M3BbPLLBAHUTE AEMHOCTU.

HECNA3BAHE HA PA3IMOPELBUTE 3A 3ALUMTA HA JIMYHUTE IAHHM. OCHOBHATa YacT oT 6u3Heca Ha [lpy*KeCcTBOTO € CBbP3aH CbC CbXPaHEHWE U 3aLLMTaA HA
OAaHHM U LOKYMEHTU, CbABPMKALLM NNYHU AaHHW. [pyKecTBOTO MoKe fa 6bae 06eKT Ha pasciefBaHe UK Ha NPUHYAUTENHU AelcTBUA OT
CTpaHa Ha opraHuTe 3a 3alMTa Ha AaHHWUTE, KaKTO M Ha IOPUANYECKM MCKOBE U PenyTauMOHHM LWETH, ako AeicTBa UK ce npeanonara, ye
[OeicTBa B HapylleHMe Ha NpasBuiaTa 3a 3alyMTa Ha ANYHMTE AAaHHWU UM MPUNONKMMOTO 3aKoHOAaTeNcTBO. ONaceHMs Ha KAMEHTM, OTHOCHO
NPaKTUKUTE 32 U3MNON3BAHE U 3aALLMTA Ha IMYHUTE AaHHM OT CTPaHa Ha [lpy»KecTBOTO, MOXKe Aa MM Bb3NpenaTCTBaT 43 M3N0/13BaT CbOTBETHUTE
ycnyr.

DUNYECKA 3ATYBA HA CbXPAHABAHWUTE APXVMBHM EAMHULM. CbXPaHABaHUTE OT [JpyKecTBOTO AOKYMEHTU U AaHHW (apXMBHU eanHMUM) MoraT Aa 6baat
NOA/I0XKEHN Ha PUCK OT du3nYecka 3aryba, BCIeACTBME HA Pa3ANYHM NPUPOAHM BeacTBua (3emeTpeceHWe, NOXKap, HABOAHEHUE U ApP.), BOEHHU
OeNCTBUA MO Cyla U BOAA, MPaXAaHCKM U ApyriM pasmuMpuum, caboTaxKu, BaHAaIM3bM M npoyme. Bbnpeku ue [pysKecTBOTO MMa niaHoBe 3a
OCUrypsiBaHe Ha HemnpeKbCHATOCT Ha AeWHOCTTa B M3BbHPEAHW CUTyauMu, HAMA rapaHumsa, Ye Te3u MAaHOBE e Ce OKaXaT afeKBaTHU.
EBeHTyanHaTa 3aryba Ha fafeHun GpU3NUECKM apxMBM MOKE Aa HapyLwm cnocobHOCTTa Ha [py»KecTBOTo Aa npefocTaBsa eGpeKTUBHO yCayruTe cm,
[a HaBpeAM Ha penyTaLuMaTa My, BKIKYUTENHO BbpXY CNOCOBHOCTTa My Aa NPUBAMYA HOBU M A3 334bPKA CbLLECTBYBALLM KANEHTU.

PUCK OT CPUB B M310/13BAHUTE OT AAPYKECTBOTO TEXHO/IOMM. UHOPMALIMOHHMTE TEXHO0TUK, BasnTe AaHHU U APYTY CUCTEMM Ha [lpy»KecTBOTO (KaKTo
W NpefoCTaBeHUTE TaKMBa OT TPETU CTPaHM) MoraT ga 6baaT 06eKT Ha CPMB MK NPEKbCBaHe B Pe3yATaT Ha PasanyHM NpMpoaHu beacteus,
npeKkbcBaHe Ha 3axpaHBaHETO W/MAM BpPb3KaTa, KOMMIOTbPHM BUPYCH, GU3MYECKU WMAW eNEeKTPOHHWU MNpobueM, caboTaxKu, BaHAA/NIM3bBM,
3/10HamepeHa KnbepaTaka M Apyrv NogobHM HapyweHuA. EBEHTYaNHOTO NPeKbCcBaHe UM OTKasbT Ha MHOOPMALMOHHUTE M APYIU CUCTEMU
MO3Ke Aa HapyLLIM CNoCcOBHOCTTa My Aa NpesocTaBs eGeKTUBHO YCAYIUTE CY, a HAaBPEAM Ha penyTaLuMaTa My, BK/IOUYUTENHO BbPXY CNocoBHOCTTa
My A2 NPMBAMYA HOBM M A3 334 bPrKa CbLLECTBYBALLM KANEHTH.

PUCK, CBBP3AH C BOMHATA B YKPAUHA. N3ByXHaNUAT B Hayanoto Ha 2022 r. BOeHEH KOHQAMKT mexay Pycua mn YkpaliHa e cbbutme Koeto e
NPOADB/IKM [1a OKa3Ba U3KNIOUYUTENHO OTPULLATENHO 0OLLO Bb3AencTBMe, Hal-MmanKo npes uanata 2022 r. Mo cBoATa CbLLHOCT TOBA € CbBPeMEHHA
KOHBEHLMOHaNHa BOMHA C MalabHO HeraTMBHO Bb3AENCTBME BbPXY €BpOrMeincKkaTa M B NO-Masika CTENEH BbPXy CBETOBHATa MKOHOMMKA.
KOHONMKTBT Beye NpeiM3BMKa 3HAUMTENIHO NOKaYBaHe Ha LLeHWUTe Ha OCHOBHM CYPOBUHM, peLecus (0CHOBHO B EBpona), MHbaLMOHHM NpoLecu
M NOBCEMECTHO HaMaNifABaHe Ha MHBECTULMNTE B NOBEYETO OT MKOHOMUYECKUTE ceKTopu. Hapepa c ToBa ca Hanvue 3abaBaHe U TPYAHOCTU BbB
BEpPUIruTE Ha AOCTaBKK, NPo6aeMu, CBbpP3aHU CbC CbOUPAEMOCTTa Ha B3EMAHWATA, KaTo NocaeaBalla peakLusa oT 3aTPYAHEHUATA B CEKTOPUTE,
KOWUTO CTpazaT oT GMHAHCOBUTE CAaHKLMK, HaNoXKeHM Beve Ha Pycus. O4akBa ce M NoBcemecTHO NOCKbMNBaHe Ha GuHaHcoBUTe pecypcu. Makap,
ye EMUTEHTBT HAMA SUPEKTHM EKCNO3ULMN KbM KAMEHTU OT Pycua n YKpaliHa U He Tbpnu Npekun epekTn Bbpxy AENHOCTTA CU, FOPenocoveHnTe
dakTopu morat aa pedaekTMpaT 3HAUYMUTEIHO BbPXY AEMHOCTTA Ha [py»KecTBOTO, OCHOBHO B HEraTMBEH acMeKT, U3pa3fBaLl Ce BbB Bb3MOXKHU
CMYLLLEHWUA B NIAaHWPAHUTE NOCTbNAEHUA, NOPaaM 0OLWOTO HapPacTBAHETO HA HECUTYPHOCTTA U CbLLECTBEHOTO BAOLWAaBaHe HA MHBECTULMOHHATA
Cpefa, KaKTo M BbB Bb3MOXKHO 3aTAraHe Ha KPeaAUTUPAHETO /MK NOBULLEHNE HA IMXBEHWUTE HUBA.

PUCK, CBBP3AH C MAHAEMUATA 0T COVID 19. MNpe3 nocnegHuTe ABe roAVHM NOYTUM BCUYKM PETMOHM B CBETA CTPAAaT OT rnobanHata naHaemua COVID-
19, BcneacTemne Ha pasnpocTpaHeHue Ha KopoHasupyca SARS-CoV-2. MNaHgemunaTta npeam3BuKa U3BbHPeEAHA CUTyaLma B NOBEYETO AbPXKaBu B
EBpona u B Bbarapua. B HacToAWMA MOMEHT B pe3ynTaT Ha NOBCEMeCTHaTa BaKCMHAUWMOHHA KamnaHua B EBpona u cBeTa, KAaKTO M Ha
npupobuTna, BCaeacTeme Ha npebosiegyBaHe UMYHUTET, MaHAEMUATA € B NPOLLEC HA 3aTUXBaHE W NOBEYETO U3BBHPEAHN MEPKU U OTPaHUYEHUA
nocreneHHo 6uBaT HamanABaHW M/MAM NpemaxBaHW. HAma rapaHuusa, ye B onpeae/neH MOMEHT BMPYCbT HAMa OTHOBO A3 AOMWMHMPA,
BCNEACTBME HA MyTaLUU UAU APYTY NPUYUHU U Aa NPeoso/iee Cb3AanunTe ce UMyHHU 3alMTn. AKO TOBa ce CAy4Yu, e Bb3MOXKHA CUTyauums, ¢
HanaraHe Ha HOBW OTPAHWYEHUA N YacTUdeH uam nbaeH ,lockdown”, KoeTo ga ce oTpasu HeraTMBHO Ha MKOHOMMYECKaTa M coLManHaTta cpesa
W [a NOBULLW BAIMAHUETO HA CbOTBETHUTE PUCKOBU daKTOpMU.

PA3AE/N B—- OCHOBHA UH®OPMALMA 3A LEHHUTE KHUXKA

,KOu CA OCHOBHUTE XAPAKTEPUCTUKM HA TTPEASIATAHUTE OB/INTALMM

OCHOBHUTE XapaKTepUCTUKK 1 ycnosua Ha MpepnaraHnte Obaunraumm, c ISIN BG2100001226 ca chegHuTe:

EMUTEHT ,PANCBO/I® Bb/ITAPUA“ AL
Pa3smep Ha Emucuara 1186 000 (e4MH MUAMOH CTO OCEMAECET U LLECT XUNAAM) EBPO
Bua o6auraumm MbpBu No pen, 06UKHOBEHM, NOMMEHHMU, BE3HaNUYHM, NUXBOHOCHW, HEKOHBEPTUPYemM, CBOOOAHO

npexsbpaaemu, obesneyeHun

Bpoii o6aurauum 1186 (xmnsga cTo ocemaeceT M LwecT)
HomuHanHa cToHocT 1000 (xunapa) eBpo

EMMCHOHHA cTOMHOCT 1000 (xunapa) eBpo

Cpok (MatypureT) 3 roguHu (36 meceua) oT gaTata Ha U3gaBaHe
[arta Ha usgaBaHe 18 pespyapu 2022 .
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KynoH

NuxseHu nnawaHma
KoHBeHuuA

FpaTuceH nepuog 3a anxsaTa

[atn Ha "MXseHuTe NaawaHna

UsnnawaHe Ha rnasHULaTa
AreHT NO NnawWaHUATa

Ob6e3neyeHune

[oBepeHuK Ha o6auraunoHepuTe

Tobprosua Ha

perynupaH nasap

6% durKcnpaHa nnxea

LLlecTmeceyHn NMXBEHW NNaLaHUA

Actual/Actuals (PeaneH 6poii gHu B nepuoga / PeaneH 6poit AHK B roanHaTa)
Hama

18.08.2022r., 18.02.2023 r., 18.08.2023 r., 18.02.2024 r., 18.08.2024 r., 18.02.2025 r.

B cnyyait Ye HAKOA OT AATUTE € MOYMBEH MM HEPABOTeH feH, IMXBEHUTE NIALLAHMA Le Ce U3BbPLIBAT
Ha NbpBuMsA cneasall paboTeH AeH.

EpHOKpaTHO, Ha gaTaTa Ha nagexka 18.02.2025 .
,LieHTpaneH genosutap” AL,

3acTpaxoBaTe/siHa No/Mua, CKAtodeHa noa popmata Ha 3acTpaxosaTteneH gorosop “ObanraumoHeH 3aem”
mexay EmuteHta Kato 3ACTPAXOBALL, wn “3actpaxoBaTtenHo pgpyxkecteBo EBPOUMHC” A KkaTo
3ACTPAXOBATE/1 B nonsa Ha BCUYKM obauraumoHepu (npeacTaBnsBaHM OT [lOBEpPeHWMKA) KaTo
3ACTPAXOBAH, c nokpuTne ot 100% Ha pucka oT HennawaHe ot ctpaHa Ha 3ACTPAXOBALLMA Ha KoeTo
W 43 € M BCAKO eAHO IMXBEHO M/UAMN TNaBHUYHO MalaHe A0 MbAHOTO noracssaHe Ha 06/IMraLMoHHMA
33em.

MHBecTMUMOHEH nocpeaHuk ,,ABB NHBecTuumm” EOO/L

Mocnepgawo gonyckaHe Ha obaMraumMoHHaTa emmncus 40 TbProBUA Ha peryanpaH nasap — bbarapcka
doHpoBa Bopca Al, B cCpoK A0 6 (wecT) meceua OT gataTa Ha perncTpauuata Ha obaurauMoHHaTa

Emucuata B, LleHTpaneH genosutap” AZl. AKo cies M3TUYAHETO Ha 6 (LWecT) meceL,a OT EMUTUPAHETO Ha
06NMraumMoHHaTa emmncua obamraunmTe He ca JOMYCHATU 40 TbProBUA Ha PeryauMpaH nasap Ha LEeHHU
KHWXa, EMUTEHTBT € ANbKEH Aa U3KYNW, MO UCKaHe Ha ob/uraumoHep, obauraummre no eMmCcMoHHa
CTOWHOCT B 7-4HEBEH CPOK OT NOYYaBaHETO Ha MCKAHEeTO.

Bupg, Ha npegnaraHeTo [JonyckaHe 40 TbProBua Ha peryaMpaH nasap Ha LeHHU KHUXKa

3aKoHoAaaTencTso bbvarapcko

Bcuuku Obauraumm ot EMuUcKATa CbCTaBAABAT eAMH KAac M AaBaT eAHaKBM Npasa Ha cBouTe nputexkatenn. Obanraunmnte matepuannsmpar
6e3ycn0BHM 3aab/1KeHUA Ha EMUTeHTa 33 u3nnallaHe Ha Nosy4yeHus 3aem U IMXBUTE MO Hero.

N3paBaHMAT 06/MraLMOHEH 3aemM He e NMOAYMHEH HA APYrM 3a4b/KeHUA Ha EMUTEHTa M noracABaHeTo Ha 3agb/KeHuATa Ha EMUTEHTa KbMm
obnvraumMoHepuTe OT HacToAwaTa Emucna He e 06ycnoBeHO OT YA0B/ETBOPABAHETO Ha NPeTeHLUN Ha ApYyrM HeobesneyeHn KpeguTopu.
Obnurauumute oT HactoawaTta Emucua ca 6e3HaNMYHM U NOMMEHHU. BoaeHeTo Ha perncrbpa Ha 06/AMrauMOoHEepUTe U CbXpPaHABAHETO Ha
O6nvraupuTe ce n3BbpLBa oT ,LleHTpaneH OenosuTap” AL, cbe cepanuuie u agpec Ha ynpasnenue: rp. Coous, yn. “Tpu ywmn” Ne 6, eT.4.
Obnurauuute morat Aa 6bAaT nNpexBbpaaHM cBoboaHO, 6e3 orpaHuyeHus, cnopes BOMATA Ha npuTexaTenute um. MNpexBbpasHETO MMa
nencTene oT peructpaumata my B LJ. N3BecTHU orpaHnyeHmns n 3abpaHu 3a cB060AHOTO NpexBbpasHe Ha ObauraummnTe, KaTo He3HaNNYHU

LEHHM KHWKA, NPOoM3TUYaT OT 3aKoH 3a ocobeHuTe 331031 (303), MparkaaHCKM NpouecyaneH Koaeke, Kakto n Hapeaba Ne 38 ot 21.05.2020 .
33 U3UCKBAHMATA KbM AEeMHOCTTa Ha MHBECTULMOHHUTE NOCPEAHULM.

,,KbAE LWE CE TbPryBAT MPEANATAHUTE OB/IMIALIMN 2 “

HenocpeactseHo creg NoTBbpKAEHUETO Ha MpocneKkTa oT KPH, EMUTEHTHT Wwe nogase 3asasneHune o A6 3a npuemarHe Ha ObauvraunuTe 3a
TbProBMA Ha peryanpaH nasap. TbprosmaTa 3anoysa Ha onpeaeneHata ot CbBeTa Ha gupekTopuTe Ha b®b aata. OcseH Ha b®b, [pykecTBOTO
He Bb3HamMepsBa [a KaHAMAATCTBA 3a AOMYyCKaHe Ha EmucuATa 40 TbproBuA Ha ApYrv peryiMpaHu nasapu, Ha nasapu 3a pacTexk Ha Maiku u
CpepHn nNpeanpuATMA UAM MHOTOCTPAHHM CUCTEMM 33 TbProBWA, B CTPaHaTa M B 4YyKbuHa. Kbm gatata Ha To3u [JOKYMEHT, LeHHU KHUXKaA
usgagenu ot ,PAMCBOND Bb/ITAPMA“ ALl OT CbLMA AW APYF KAAC, HE Ce TbPryBaT Ha pery/iMpaH nasap Ha LeHHM KHUKa.

VIMA 1 TAPAHLINA, CBbP3AHA C OB/INIALIMNTE?“
1. Kpamko onucaHue Ha ecmecmeomo u o6xeama Ha 2apaHyuama

3a obe3neyeHne Ha NOracABaHETO Ha BCUMYKM B3eMaHWA Ha O6}1I/II'3LI,I/IOHepMTe no O6l'|l/||'aLl,VIOHHl/IF| 3aem, EMUTEHTBT e yupeann 3acTpaxoBKa,
KaKTO cneapa:

3acTtpaxosartenHa noanua Ne 129001000075/09.03.2022 r. - 3actpaxosaTeneH gorosop “O6anraumoHeH

3ACTPAXOBKA )

3aem”.

,3ACTPAXOBATE/IHO APYXECTBO EBPOMHC” Al, Pa3pelueHne 3a n3sbpluBaHe Ha geiHocT No 8/15 toHu
3ACTPAXOBATEN 1998 r., M3mageHo oT HauMoHaHWA CbBET MO 3aCTpaxoBaHe, AeMCTBALL0 B Ka4ecTBOTO Ha 3acTpaxoBarer,

LEI 747800G0B61WF68GDU20.

Bcuyku obauraumoHepu, npuTexasBalm obanraumm oT emucua KopnopaTtusHu obauraumm, c ISIN Kog,
BG2100001226. Ha ocHoBaHwue [loroBop 3a n3nbaHeHWe Ha GyHKuMaTa ,,[JloBepeHUK Ha obanraumoHepuTe”,
cKtoyeH Ha 09.03.2022 r. mexay ,,Paiceond bvarapusa” AL wn ,,ABB UuBecTumn® EOO/L, 3acTpaxoBKaTa ce
CKNtOYBa B No/i3a Ha ,,ABB MHBecTuumm” EOO/, B KauecTBOTO My Ha [loBEPEHUK Ha 0b6anraumoHepuTe.

3ACTPAXOBAH (TPETO
MON3BALLO CE /IULLE)

3ACTPAXOBALLL ,PAVICBON® BbITAPUA“ AL
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3ACTPAXOBATENAT, Ha 6a3a nMcmeHo npeasioxeHune oT cTpaHa Ha SACTPAXOBALLUA, cpelty naawaHe Ha
3acTpaxoBaTe/sHa npemuMa W Npu  pena, YCNOBMATA M CPOKOBETE, MOCOYEHW WU3YepnaTesHo B
3acTpaxoBaTesiHaTa Noavua, npuema aa 3annatv Ha SACTPAXOBAHUA, a umeHHo Ha JOBEPEHUKA, kato

NMPEAMET HA 3ACTPAXOBKATA npeactasuten Ha OB/IUTAUMOHEPUTE ot EMUCUATA, 3acTpaxoBaTenHo obeslieTeHne B pasmep Ha
BCUYKM Ob/KMMM NIALWAHUA 33 FaBHULM W IMXBU BbB BPb3Ka C 06CNYKBAHETO HA 06/IMraLMOHHMA 33aeMm,
CbrNIAacHO NapameTpuTe U NoracutTenHua naad Ha EMUCUATA, oo nbaHOTO noracABaHe Ha 06AUrauMoHHMA
3aem.

3acTpaxoBKaTa MOKPMBA pPMCKa OT HeniawaHe oT cTpaHa Ha 3ACTPAXOBALLMA B nonsa Ha BCeku
3ACTPAXOBATE/THO NMOKPUTUE 06/1MraumMoHep Ha KOATO M 4a € Ab/KMMA M U3UMCKyemMa BHOCKa (Mo ri1aBHMLa U/Mam AoroBopHa iMxea no
EMUCUATA.

3acTpaxoBaTesiHaTa cyma e ¢ ammuT 4o EUR 1 399 480 (eanH MUAMOH TpUCTa AEBETAECET U AEBET XMAAAN
3ACTPAXOBATE/IHA CYMA U YETUPUCTOTMH U OCeMZEeceT eBpo), paBHa Ha cbopa OT BCUYKM [NIABHULM W [AOFOBOPHU JIMXBU MO
3ACTPAXOBATE/THA CTOMHOCT 06AUTaLMOHHMA 3aeM, AbIKUMM, cunTaHo oT 18.02.2022 r. 0 OKOHYATENHOTO NOracABaHe Ha OCTaHaAuTe
rNaBHUYHWN Y INXBEHWN 334 b/IKEHUA.

2. Kpamko onucaHue Ha nuyemo, 2apaHMuUpPauj0 YeHHUmMe KHUMa

,3acTpaxoBaTenHo apyxectso EBpouHc” AL (,,34 EBponHc” ALl) e BNucaHO B TbproBCKUA PErncTbp C eauHeH naeHTudukaumoHeH Koz (EMK)
121265113. CobuwecteyBaHeTo Ha ,3/[ EBpouHC” ALl He e OrpaHMYEHO CbC CPOK, CbIIACHO Y. 7 OT YCTaBa Ha Apy»KecTBoTo. M3aaneHUAT Ha
OPYKeCTBOTO MAeHTUdMKALMOHEH HOMep Ha NpaBHUA cybeKT e: LEI code 747800G0B61WF68GDU20. KoHTaKT cbe ,,3[, EBpouHCc” ALl moske aa
ce OCbLLEeCcTBABA NO cAefgHUTe HaunHu: Ceganuie v agpec 3a KopecnoHgeHuma: rp. Codus, n.k. 1592, p-H Uckbp, 6yn. Xpuctodop Konymb Ne
43; TenedoH: 02/ 9651 525; dakc: 02/ 9651 526; E-mail: office@euroins.bg; MHTepHeT agpec: www.euroins.bg.

,3acTpaxoBatenHo ApyxkectBo EspouHc” ALl e eAHa OT MbpBMTE 3acTpaxoBaTesiHM KOMNaHMM B Bbarapusa, noayunna AnueHs 3a obuo
3acTpaxoBaHe. B cboTBeTcTBME C KogeKca 3a 3acTpaxoBaHeTo (K3), ,34 EBponHCc” ALl MOXe Aa M3BBbPLUBA aKTMBHO NPe3acTpaxoBaHe Mo BCUYKK
BMA0BE 3aCTPAXOBKM, 33 KOMTO [pyKecTBOTO MMA U3L3AEH IMLEHS. BnucaHmAT npegmeT Ha genHocT Ha ,,3[ EBpouHc” ALl e: 3acTpaxoBaHe.
[pyXecTBOTO MM /IMLEH3 3a M3BbPLUBAHE HA 3aCTPaxoBaTe/IHa AEMHOCT NO BCUYKM BMAOBE 3aCTPAXOBKK No 060 3acTpaxoBaHe. KanutanbT Ha
»30 EBpounHc” Af] e B paamep Ha 40 970 000 nesa. Kbm HacToawma momeHT ,3[ EBponHc” ALl He e NyBIMYHO APYMKECTBO U aKLMUTE MY He ce
TbPryBaT Ha peryaupad nasap. ,3[ EspouHc” ALl e egHa OT OCHOBHWUTE 3acTpaxoBaTe/NHW KOMNaHUKU B chepaTa Ha 06WOTO 3acTpaxoBaHe B
CTpaHaTa, KaTo ocBeH B Penybanka bbarapwmsa, [Lpy»KecTBOTO onepupa B CbOTBETCTBME C €BPOMNENCKOTO 3aKOHOAATENCTBO MO IMHUA HA cBoboAa
Ha npegocTaBAHe Ha yCayrv, NpaBo Ha cBobosa Ha ycTaHOBABaHe M MO cMnaTa Ha BPeMEHEH pa3pelunTesieH PeKMM B C1efHUTE AbPiKasu:
Mpums; Nonwa; Ucnanua; Utanusa; Beankobputanuna; Huaepnanama; frepmanus. 30 EBpounHc” AL Mma perucTpupaH KNoH B Mpuma. Kom
HaCTOALLMA MOMEHT nopTdennsT Ha ,,3[ EBponHc” ALl 06xBaLLa Hag 60 6pona 3acTpaxoBaTeHW NPOAYKTa, KOMTO NOKPMBAT 18 BMAA 3aCTPAXOBKM
oT 0610 18 pa3pelueHn Ha 0bLLO3acTpaxoBaTeNHUTE APYKeCcTBaA. TbProBCKUAT MOAEN HAa KOMMNAHUATA € HACOYEH KbM NpeA/iaraHeTo Ha NAaKeTHU
3acTpaxoBaTesIHM NPOAYKTU, MOKPUBALLM LUMPOK CNEKTHP OT PUCKOBE M OCUTYPABALLM KOMMIEKCHO 3aCTPax0oBaTeNHO 0BCYKBAHE Ha KINMEHTUTE.
3. OcHosHa huHaHcoea uHgopmayus ¢ yen oyeHAasaHe HA CNocobHocmMma Ha Auyemo, 2apaHMUPAW0 YeHHUMe KHUMA 0d U3Mb/aHU
3a0b/mHeHUAMa cu no 2apaHyuamad.

OTtyert 3a nevanbata unm 3arybata n apyrua BceobxeateH 4oxon 2021r. 2020r. 2019r.
OnepatusHa neyanba/3aryba 2534 7919 6 656
OTyeT 33 PUHAHCOBOTO CbCTOAHME 2021r. 2020r. 2019r.
HeTHuM 3aabnKeHna (0610 3a4bKEHUA MUHYC NApU U NapUYHW EKBUBANEHTH) 434 879 380237 287 534
KoeduumeHT Ha 3aa/1bsKHANOCT (Abar / cobeTBeH KanuTan) 0,029 - -
HeTHa peHTabuaHOCT Ha cobCTBEHMA KanuTan (HeTHa nevanba/3aryba / cobeTBeH KanuTtan) 5.83% 14,59% 17,43%
:(;;?:;cs:;::pu;f;:r::pt'xa;;:n;s;i*:;::; HETHW OT Npe3acTpaxoBaHe / HETHW CreYeneHn Npemum 58,54% 51,46% 51,27%
Kom6uHupaH KoedbULMEHT (HAaCTbNUAM LETU, HETHM OT NPEe3acTpaxoBaHe + Pasxoam / HeTHU crnedeneHn 139 126 125
npemuu 3a nepuoaa) , , ,

OTueT 33 NapuyHMTE NOTOLM 2021r. 2020r. 2019r.
HeTHM napuyHM NOTOLM OT onepaTUBHU AeNHOCTU 10676 36 669 33946
HeTHM napuyHM NOTOLM OT MHBECTULMOHHU AeMHOCTU -6 915 -45 534 -23737
HeTHM napuyHM NnoToum oT GUHAHCOBM AeNHOCTU -2 406 -2053 -2072

4. Kpamko onucaHue Ha Haii-cbujecmeeHume pucKkoeu (hakmopu, XapaKmepHU 3d AUYyemo 2apaHmupawo YeHHUmMe KHUXa

Haii-3Haumumum 3a FapaHTa puckose ca: ,CeKkTopeH puck” u ,,BU3HecC puCK, CBbP3aH C HAaCTbNBAHETO Ha rofieMu NpeTeHLmmn”.

CEeKTOPHUAT PUCK Ce Nopaxaa OT BAUAHMETO Ha 3aKOHOBO-HOPMATUBHUTE MPOMEHW BbPXY AOXOAMUTE M NapUYyHUTE NOTOLM B OTPAchAa, oT
arpecMBHOCTTa Ha MEHUAMKMDBHTA, OT CUAHATa KOHKypeHuua 1 ap. Mo oTHoweHue Ha ,,3[, EBponHc” ALl To31 puck ce o6yciaBa OT CbCTOAHUETO
1 TeHAEHLMUTE Ha Pa3BUTME B 3aCTPAXOBaATE/NHNUA CEKTOP.

Mopagu NpeacTaBUTENHUA XapaKTep Ha NMPOAyKTOBaTa CTPYKTypa B 3acTpaxoBaTenHus noptoeiin Ha ,3[, EBpouHc” A, cnpamo cbliaTta Ha
3acTpaxoBaTe/IHWUA CEKTOP B CTpaHaTa, He ca Hanauue cneunduuHn 6U3HeC pUCKoBe, XapaKTepHU e4MHCTBEHO 3a [pyKecTBOoTo, B CpaBHEHMe C
OCTaHa/uTe NPeACTaBUTENN Ha CEKTopa.

Ko CA OCHOBHUTE PUCKOBE, XAPAKTEPHU 3A TPEA/IATAHUTE OB/INTALIMMN?“
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OB/TALUMMTE HE CA NOAXOAALUA MHBECTULIMA 3A HEOMUTHU MHBECTMTOPM. OBAMraumMmTe ca CAOXKHUM OUHAHCOBU WMHCTPYMEHTWU. MoTeHUuManHuaT
MHBECTUTOP C/iefBa 4a MHBECTUPA B 06/1Mraumm camo ako MMa OnuTa U 3HaHMATa (CAaMOCTOATENHO MM C MOMOLLTa Ha GMHAHCOB CbBETHMK) Aa
OLEHWN afeKBaTHO PUCKOBETE, KOMEHTUPAHM MO-40Y B TO3W NOAPA3LEN M BAUAHUETO, KOETO Tasu MHBECTULMA 61 MMana BbpXy LANOCTHMA
noptdein Ha MHBECTUTOPa U GUHAHCOBOTO My CbCTOAHME. BCeKkn noTeHumaneH nHeectutop 8 O6anraummute cneasa BHUMATENHO 4a NpeueHn
[OOKOJIKO € NoAX04ALLA Ta3u MHBECTULMA B HEFOBMA COBCTBEH C/y4ald.

LIPYIKECTBOTO MOME A HE YCIIEE M/IATU [NIABHULATA W/W/N INXBUTE 10 OB/MIAUMMTE. CNOCOBHOCTTA Ha [lpy»KecTBOTO Aa M3nnawa rnaBHMuaTa v
nnxeute no ObanrauunTe 3aBUCK OT 6bAeELLMTE Pe3yaTaT OT AeMHOCTTa, KOMTO, OT CBOA CTPaHa, MoraT Aa 6bAaT NoBAUAHM OT peanuia GakTopu,
BK/IIOUMTENIHO Bb3MOMKHOCTTa Ha [lpy»KecTBOTO Aa peanusvpa Npuxoau, ctpaternata Ha [pysKecTBOTO 3a pas3BuTMe M OUHaHCMpaHe Ha
AEeNHOCTTa My, CbCTOAHMETO Ha Nasapa v Apyru dakTopwm.

PUCK OT EBEHTYA/IHA MPEZICPOYHA M3NCKYEMOCT HA OB/IMIALIMOHHMA 3AEM. TIpM HacTbnBaHe Ha onpedeneHn cbbuTtua, 06ANraLMOHHMA 3aem CTaBa
NpPeAcpoYHO M3NCKyeM. B To3m cnyyait [JoBepeHUKbT Ha obauraumoHepuTe cneasa 4a NPUCTLIN KbM MEPKM, BKAOUYUTENHO M CbaebHM cpeLy
EMuTeHTa. TOBa MOKe [a Ce OKaKe No-Npoab/KUTeNeH NPoLec oT NpeaBapuTesIHO OYaKBAHOTO (MoOpaau NoABa MAM MPETEHLMU HA Apyru
KpeamTopu, NpoLeaypHU 1 3aKOHOBM Bb3MOMKHOCTM M ApP.), KaKTO 1 Aa AoBeAe A0 AOMb/HUTENHM pa3xoam 3a obamraupoHepure.

HE E CUryPHO, YE LLE UMA JJOCTATBYHO JIMKBUAEH MA3AP 3A OB/MrALMMTE. OBAUraLMmMTe ca eMUTUPAHKU NPU YCNIOBUATA HA YacTHO niacupaHe. Hama
CUTYPHOCT, Ye caep, JOMYCKaHeTo MM 3a Tbprosua Ha B®b e ce cb3gase v Le cblyecTByBa akTMBEH GOPCOB Nasap 3a TAX M/M Ye LeHaTa, Ha
KOATO Te Le ce TbprysaT, HAMa Aa e Mo-HUCKa OT LeHaTa, npu Koato O6anrauuute ca 6MaM naacvpaHm.

[PV KAKBM YC/TOBUA M 110 KAKBB FPA®UK MOTA [JA UHBECTUPAM B TE3U OBANIALIMM?“
MpocneKkTbT Lenn AonyckaHe A0 TbproBuaA Ha peryaupad nasap (,bbarapcka poHgosa 6opca” AL unm bOB) Ha ObavraumuTe, UsgageHu ot
,PAMNCBO/I® EBATAPUA Afl. EMucuaTa O6anraumm e usgaseHa npum ycnosmuaTa Ha HenybanuHo (4acTHo) npeanaraHe Ha 18.02.2022 .
[aTata, oT KoaTo O6anraumnTe LWe ce TbpryBaT Ha pPeryavMpaH nasap, npeactou aa 6bae onpegeneHa ot CbBeTa Ha AupekTopuTe Ha BOB, cnep,
kato KOH notebpan Mpocnekrta n snuwe EmucuaTa B pernctobpa no uia. 30, an. 1, 1. 3 ot 3KOH.
LleHaTa, Ha KoaTo Ob6auraumuTe We 6bAAT BbBEeAEHM 3a Tbproeusa Ha BPB, We e HOMMHaNHaTa CTOMHOCT Ha eaHa obauraumsa, a umeHHo 1 000
/xvnapa/ espo.
TbprosuaTa ¢ O6anrayMmTe OT HaCTOALW,ATa EMUCUA LE Ce U3BBPLLUBA CbrAacHO MNpaBuIHMKa 3a AelHoCTTa Ha ,,bbarapcka ®oHposa Bopca” AL
n MNpaBunHuka Ha ,UeHTpaneH aenosutap” A. Cnes npvemaHe Ha EmucuaTa 3a Tbprosua Ha b®B, Bcekn MHBeCTUTOP, KOMTO Xenae Aa
npmaobue nnm npogase Obauraunm e He0HXOAMMO Aa CKAKOUM AOTOBOP 38 MHBECTULIMOHHM YCAIYTU C INLLEH3UPAH NHBECTULMOHEH NOCPEAHUK
W fa nogaje CbOTBETHO HapeXAaHe 3a NOKyNKa uan npoaaxkba.
Obnuraumute ce npeanarat 3a BTOPWMYHA TbProBUA Ha BCMYKM 3aMHTEpecoBaHM auua 6e3 orpaHuyeHua u 6e3 HanMumeTo Ha npasa 3a
NpeAnoYTUTE/IHO 3aKyMNyBaHe.
CKNtoYBAHETO Ha caenkn ¢ ObanraummuTe Ha peryiimpaH nasap MoKe Aa CTaBa eAUHCTBEHO Ypes3 NLEeH3MpPaH MHBECTULMOHEH NOCPeaHWK.

,, KOV E IPEAINIOSMUTENAT U/WAIN KOE E INLIETO, KOETO MCKA JONYCKAHE HA OB/ITALIMWTE [0 ThProBus?"
MpesnoXUTeNAT, KOUTO UCKa AonycKaHe Ha O6auraumMmTe L0 TbProBMA Ha peryimpaH nasap e EmMuTeHTST, PANCBO/I® BBJITAPUA“ AL

»3ALLO E CbCTABEH TO31 [1POCHEKT?*“
MpOCNEeKTLT MMa 3a Lien A0oNyCKaHe Ha U34aJeHUTE, Ypes YacTHO NpeanaraHe O6auraumm Ha py»KecTBoTo 40 Tbprosus Ha BOB (nucTaHe).
To31 NPOCNEKT e U3roTBEH B UHTEPEC Ha MHBECTUTOPUTE, 3anucann Obavraumm B Nnpoueca Ha eMUTUpaHeTo M. CunTa ce, Ye cnes AONYyCKaHeTo Ha
ObavraumunTe [0 TbProBUA Ha peryanpaH nasap Lie ce nofobpu TAXHATa 0bLwa IMKBMAHOCT. C UCKAHeTO 3a AoMNyCKaHe 40 TbproBuA Ha peryanpaH
nasap, EMUTEHTBT, U3Mb/IHABA 3a103KeH B MpeanoxKeHWEeTo 3a 3anucBaHe Ha O6auraLmm aHraXKMMeHT 33 IMCTBAaHe, B CPOK A0 6 (LecT) meceua oT
[aTaTta Ha peructpauusTa Ha EmucusaTa B ,LleHTpaneH aenosutap” AL .
1. U3non3eaHe u npo2HoO3Ha HemHa cmoliHocm Ha nocmvnaeHuasma om Emucuama

HacToAwwoTo npegnaraHe HAMA 3a Len HabupaHe Ha GUHAHCOB pecypc, NO CBOATA CbLLHOCT He € MbPBUYHO NYBANYHO NpeasaraHe U CbOTBETHO,
,PACBO/I® Bb/ITAPUA“ Al He ouakBa [a MOJYYM MOCTBMAEHMA OT JOMycKaHeTo Ha ObauraumMuTe A0 TbProBMA Ha peryiupaH nasap.
PeanunsnpaHute Beye HeTHM NnocTbnaeHnAa oT EmucnaTta ca B pasmep Ha 2 306 315 nB., a cneg ancTBaHeTo, Te e ca 2 280 395 ns..

2. MHBuxauun danu npednaeaHemo e npedmem Ha crnopasymeHue 3d noemaHe 8b3 oCHoed Ha msbpd aH2axX» umMeHm, Kamo ce rnoco4ea ecsaka
Hernokpuma 4yacm

He ca Hanuue cnopasymeHus 3a noemaHe.
3. MocoyeaHe Ha Hali-cbuecmeeHume KOHhAUKMU Ha UHMepecu, c8bp3aHu ¢ lpednazaHemo unu JonyckaHemo do mbpzosus

He ca u3BecTHM noTeHuUMaNHK KOH(I)I'IVIKTVI Ha nHTEepecu M/M}WI HacTennuaun KOH(bI'II/IKTI/I Ha MHTEpeCKU No NoBoA 3a4b/IKEHUATA Ha YNEHOBETE Ha
CbBeTa Ha ANPEKTOopUTE Kbm EmuTeHTa 1 TEXHW YacTHU MHTEpecu VI/VI/]M APYyrn 3a4b/IXKEeHUA.



LPANCBONS® BLATAPUA" AQL

NPOCHEKT 3A AOMNYCKAHE HA EMUCUA OB/TUTALUUU A0 TbPTOBUA HA PETY/IUPAH NAS3AP - PESIOME

,PARCBON® Bbarapua“ Afl, KAYECTBOTO MY HA EMMTEHT HA LEHHWTE KHUMA NOEMA OTTOBOPHOCTTA 3A Mb/HOTATA M TOYHOCTTA HA
CbAbPHKALLATA CE UHOOPMALIMA B TO3U [IOKYMEHT.

Y/IEHOBETE HA CLBETA HA OMPEKTOPUTE HA ,,PACBON® BbArAPMA” ALl U MPELCTABAABALIMTE ,,JAMNMHIOBA DUHAHCOBA KOMMNAHMA ALl
NFKAAPUPAT ¢ NOANUCUTE CW, NONNKFHA 00 A0AY, T AOKOAKATO MM C M3BLCTHA, PLIOMETO CLALPHA UANATA MHHOPMALMA OTHOCIIO
EMWTEHTA, KOATO E CbLLECTBEHA B KOHTEKCTA HA MPEAIATAHETO WU HE E MPOMNYCHATO HULLO, KOETO MOXE AIA CE OTPA3M BbPXY TOYHOCTTA UM
MBJHOTATA K.

YEHOBETE HA CbBETA HA OMPEKTOPUTE HA ,,PANCBON® BbATAPUA“ ALl  NPEACTABABALLMTE ,,AUNMHIOBA PUHAHCOBA KOMMAHKUA Al
[OEKJAPUPAT C NMOANUCUTE CU, YE PE3IOMETO OTTOBAPA HA U3UCKBAHWUATA HA 3AKOHA.

LONYNOANNCAHWUTE IMLA, B KAYECTBOTO MM HA YAEHORE HA CO HA APYHFCTROTO, € NOANUCUTE €W IFKNAPUPAT, YF PFIKIMFTO ChOTBETCTDA
HA M3VCKBAHWATA HA PETNAMEHT (EC) 2017/1129, rnasa VI 0T 3MNTMLK 1 AKTOBFTF NO NPUJATAHETO UM,

[01YNOANUCAHUTE IMLIA LLE BbAAT OTFOBOPHW 3AEAHO M NOOTAENHO 3A BCAKAKBU M BCUYKM BPEAM, MPUYUHEHW OT NOrPEWHU, NOABEKOALLN
NN HEMBAHW DAHHW B TO3W [JOKYMEHT

3A,,PAMCBO/I® BB/ITAPUA“ AL:
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PANCBO/I® BL/ITAPUA“ ALl
NPOCMEKT 3A AONYCKAHE HA EMWUCUA OBJIMTAULMK A0 TbPIOBWUA HA PETY/IUPAH NA3AP - PESIOME

OEKNAPALUA
no un. 894, an. 6, BbB Bpb3Ka ¢ un. 894, an. 3 ot 3MNMNUK u B cvotBeTcTBMe € 4n. 894, an. 2 ot 3NNUK
or
NPEACTABAABALUMUTE NMLEETO TAPAHTUPALLLO LEHHHUTE KHUMA

LOoNyNOANUCAHUTE NIMLA, KATO NPEACTABAABAWM ''3ACTPAXOBATENHO OPYWKECTBO EBPOMHC" AJl, CbIOTO B KAHECTBOTO MY HA
3ACTPAXOBATEN MO M3ZAPEHA OT "Pancsone Bbarapma® ALl, EMUCKHA KOPNOPATMBHW OBAKUIALMK, ISIN: BG2100001226, C noAnNMcA cu
DEKNAPUPAME, YE:

JIOKONKOTO HU E M3BECTHO M CIEQ KATO CME NOMOKKAM BCUMKM PA3YMHKM YCUAMA DA CE YBEPUM B TOBA, UHOOPMALIMATA ChAbPKALLA
CE 8 PE3IOMETO, OTHOCHO 3ACTPAXOBATENA W 3ACTPAXOBATENHATA NOAMUA, NPEAOCTABEHA KATO OBE3MEYEHUE NO EmMucuata
OBNWUFALIM E BAPHA U MBAHA, CbOTBETCTBA HA GAKTUTE Y HE CbABPKA NPONYCKKM, KOUTO MOTAT OA 3ACETHAT HEMHUA CMWCH,

MPK M3rOTBAHETO HA PE3OMETO E NONOMEHA HEOBXOOMMATA TPUMA 3A CbOTBETCTBME HA CbAbPHALWATA CE B HEFO MHOOPMAUMA
OTHOCHO 3ACTPAXOBATENA W 3ACTPAXOBATENHATA MOMMUA, MPEAOCTABEHA KATO OBE3NEYEHWE NO Emmcmata Osauraumm c
V3UCKBAHUATA HA PEFNAMENT (EC) 2017/1129, NABA LUECTA OT 3AKOHA 3A NYEAMYHOTO NPELNATAHE HA LIEHHU KHUKA M AKTOBETE
NO NPUNATAHETO WM.

3a“30, EBPOUHC" AL
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