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MPOCHMEKT 3A MbPBUYHO NYB/IMYHO NPEAJTATAHE
N AONYCKAHE O TbProBua HA PETY/IUPAH MNA3AP
HA EMUCUA NBPBOCTEMEHHW HEOBE3MNEYEHU
OB/IUTAUUN, CTPYKTYPUPAHU OA OTTOBAPAT HA
M3UCKBAHUATA 3A UHCTPYMEHTU HA NPUEMJTUBU
3AOBNKEHNA (MO CMUCDH/IA HA TNABA XllI,
PA3AEN Il OT 3AKOHA 3A BbCTAHOBABAHE U
NPECTPYKTYPUPAHE HA KPEAUTHU UHCTUTYLUUN U
MHBECTULLMOHHU NOCPEAHULIN)

,TV BN AW BaHk” EAJ,

Do 700 6poa NMXBOHOCHU, 6€3HANNYHN, MOUMEHHWN, HEKOHBEPTUPYEMMU, MbPBOCTENEHHMN,
HEenpUBUAETUPOBAHMU, Heob6e3neueHn, csobogHo npexsbpasemm obaurauyum,
CTPYKTYPUPaHU p[Ja OTrOBapAT Ha M3UCKBAHMATA 3a MHCTPYMEHTUM Ha nNpuemamBute
3aabnXKeHua no cmucbna Ha Nnasa Xlll, paspen Il or 3aKOHa 3a Bb3CTaHOBABaHE U
NPEeCTPYKTYpUpaHe Ha KPegUTHU UHCTUTYLUU U UHBECTULLMOHHU NOCPeaHULM C egUHNYHA
HOMMHANHA cToHocT oT 100 000 eBpoO BCAKa, 06LWa NpeasiaraHa HOMUHA/IHA CTOMHOCT A0
70 000 000 eBpo

To3n gokymeHT (no-goay ,,MpocnekTvT) npeacTaBasBa NPOCNEKT 32 MbPBUYHO NYBAMYHO
npeasiaraHe M nocneaBawo AOMNyCKaHe A0 TbproBua Ha ,bBbarapcka ¢poHposa H6opca” AL
(,bPB“) Ha nbpBOCTEMNEHHU HeobesneyeHu obauraumm (,06aurauumte”), B npouec Ha
usgasaHe ot , TW BU AW BaHk“ EALL (no-gony ,EmutenTsT”, ,,bankata”, ,TU BU AW BaHK" unm
,TU BU AN Bank“ EA[l) OT nbpBa eMWUCMA MbPBOCTENEHHU HeobesneyeHU obAUraLUM
(,Emucmnara“). MNpeanaraHute napameTpyn Ha EmucusaTa, npegmer Ha To3u [pocnekT, ca
NnocoyYeHun no-gony Ha ctp. 50 B cekumsa 4, lMapamempu Ha Emucuama®, Kakto n Ha cTp. 137 B
cekuma 14 ,Ycnosusa Ha Emucusma” ot To3um MNpocnekT.

Obnvraunnte wWe 6bAaT M34aAeHW KaTo 6e3Ha/IMYHU LLeHHU KHUMKa B CbOTBETCTBME C
6baArapckoTo npaso. Te we 6bAaT PErNCTPUPAHN B LEHTPANHUA PETUCTBP Ha LIEHHW KHUKA,
BoaeH oT ,lUeHTpaneH genosutap” AL (no-gony ,UeHTpaneH genosutap” wam ,UA0% B
CbOTBETCTBME CbC 3aKOHa 3a Ny6/IMYHOTO NpeanaraHe Ha LeHHU KHuxKa (,,3MMNUK"), Hapenba
Ne 8 ot 3.09.2020 r. 33 MU3UCKBAHMUATA KbM AENHOCTTA Ha LLEHTPANHUTE AeN03nTapu Ha LEeHHU
KHUXKA, ULEHTPANHUA PErUCTBP HA LLEHHW KHUXKA W APYIU MU, OCHLLECTBABALWM AENHOCTH,
CBbP3aHM CbC CeTbAIMEHTa Ha LieHHWN KHuxKa (,Hapeg6a Ne 8“), PernameHT (EC) Ne 909/2014
Ha EBponenckus napnameHT n Ha CvbBeTta oT 23 tonm 2014 roamHa 3a nogobpaBaHe Ha
CETb/IMEHTA Ha LieHHW KHWXKa B EBpONencKkus cbios 1 3a LEHTPa/IHUTE AEN03UTAPU HA LLEHHM
KHMXa, KaKTO 1 3a U3MeHeHue Ha aupekTuen 98/26/EO n 2014/65/EC n PernameHT (EC) Ne
236/2012 v MpaBuaHUKa 3a AelHOCTTa Ha ,LleHTpaneH aenosutap” Al

ObnurauyuTe We 6bAAT NPeAMET Ha MbPBUYHO NYBAMYHO NpegaraHe Ha TepUTOpPUATa Ha
Peny6iuka Bbarapua B CbOTBETCTBUE C YCNOBUATA, NOCOYEHM B ceKums 19 ,,Cpokose u ycaosus
Ha Mbpe8UYHOMO MpedsgzaHe U 3anuceaHemo Ha obauzayuume” v cn. oT To3u MpoCnekT.
ObnurauunTe HAMa a 6b4aT NpegnaraHn Ny6IMYHO B APYrv ObPrKABU.



CPOKOBE W YC/oBUA HA MbPBMYHOTO NPEANIATAHE U 3AMUCBAHETO HA
OB/IUTALNUTE

Cpenkn ¢ ObnvraumnTe Ha peryampaHusa nasap, opraHusmMpaH ot bBPB, we morat ga ce
M3BbPLIBAT, aKo Nyb6AMYHOTO npeanaraHe Ha Ob6aAuWraumuTe NPUKAOYM  YCMEWHOo, B
CbOTBETCTBME C U3UCKBAHWUATA, NOCOYEHU B cekuma 4 ,MMapamempu Ha Emucuama” v cekumna
19 ,,Cpokose u ycnosus Ha Mbp8UYHOMO NpedsaazaHe u 3anuceaHemo Ha obauzayuume” ot
TO3n [poCneKkT, U cnel NPUEMAHETO UM 3a Tbprosus Ha ,CeaMeHm 3a 0b6au2ayuu” Ha
OcHOoBHMA Na3ap Ha b6, Ha gaTaTa onpeaeneHa ot CbBeTa Ha gMpekTopuTe Ha bPB. OuakBa
ce, ako nybanyHoTO npepnaraHe Ha O6AMraumMmTe NPUKAIOYM YCMEWHO, PeLeHMeTo 3a
npuemaHeTo 3a bopcosa Tbprosua Ha ObanraumnTe aa ce B3eme Ha nam okoao 23.06.2023 r.
n caenkn ¢ Obnuraummte aa morat ga ce cKkawo4ysat Ha BPBE ot Hayanoto Ha 6opcoBata
Tbprosua Ha nnm okono 28.06.2023 r.

To3un [NpocnekT npeacraBnsaBa NPOCHEKT MO CMUCbAA M 33 UeAuTe Ha 4Ya.3 mn 4n.6 ot
PernamenT (EC) 2017/1129 Ha EBponeickuna napiameHT n Ha CbeeTa ot 14 toHn 2017 roamHa
OTHOCHO MpoOCneKTa, KoUTo TpsabBa Aa ce nybauKyBa npu Nyb6/IMYHO npeasaraHe Wau
[OMYCKAHEe Ha LUEHHM KHUXKA A0 TbProBMA Ha peryavMpaH nasap, U 3a oTMAHa Ha [upeKktuBa
2003/71/EO (,,PernameHTa OTHOCHO npocneKTta“). HactoAawmaT lpocnekT e M3roTseH B
CbOTBETCTBME C MPUIOKMMOTO EBPONENCKO M HbArapcKo 3aKOHOAATENCTBO, BKAOUYUTENHO B
cboTBeTCTBME C PernameHTa OTHOCHO NpPOCNEKTa W AenerMpaHoTo 3aKOHOA4ATeNCTBO MO
HEeroBoTO NpuaaraHe.

MHBECTUPAHETO B OB/IMTALUUU E CBBP3AHO C ONPEAENEHU PUCKOBE. B UHTEPEC HA
MHBECTUTOPUTE E OA CE 3ANO3HAAT C TO3MU MPOCNEKT M3UANO, KATO OBbPHAT
OCOBEHO BHUMAHUE HA CEKUMUA 3 ,PUCKOBU GAKTOPU” HA CTP. 15 U C/1. OT HETO,
NPEAU OA B3EMAT PELLEHUE 3A MHBECTUPAHE B OBJTUTALLUATE.

To3n MpocneKkT cbabpka CbliecTBeHaTa UHPopmauma 3a EMUTeHTa M rpynata, KbM KOATO
npuHagneku, Heobxoauma 3a B3eMaHe Ha pelleHMe 3a UHBecTMpaHe B Ob6aurauuuTe.
CbrnacHo NpUAOXKMMOTO 3aKOHOAATE/ICTBO YNeHOoBEeTe Ha YNpaBUTeNHUA cbBeT Ha EMuTeHTa
OTroBapAT CONUAAPHO 3a BpeauTe, NPUUMHEHN OT HEBEPHMU, 3abNy:KAaBaLM UAU HEMbHU
AaHHM B [Mpocnekta. CbCcTaBuTeNUTe Ha ¢GUHAHCOBUTE OTYETM Ha EmuTeHTa oTroBapsaT
CONMAOAPHO C YleHoBeTE Ha YNpaBuUTeIHMA CbBeT Ha baHKaTa 3a BCMYKK Bpeam, NPUYMHEHN OT
HeBepHM, 3abnyXKaaBaly UM HENbHU AAaHHWU BbB GMHAHCOBUTE OTYETM, @ OAUTOPUTE Ha
baHKaTa - 3a BpeguTe, NPUYNHEHN OT OAUTUPAHUTE OT TAX PUHAHCOBM OTYETU. B Tasm Bpb3Ka
nocoyeHuTe /MUa ca [AeKNapupany U3UCKyemuTe OT MPUIONKMMOTO 3aKOHOZaTesCTBO
obcroATencraa.

KOMMUCUATA 3A ®UHAHCOB HAL3OP B KAYECTBOTO M HA KOMMETEHTEH OPTAH
CbINMACHO PETNTAMEHTA OTHOCHO MPOCHNEKTA E O4OBPU/IA NMPOCMNEKTA C PELLEHUE
Ne [e] or [e] r. TOBA OAOBPEHME HE MOXE OA CE CYUTA 3A NMPENOPBKA 3A
MHBECTUPAHE B OBJIUTAUUUTE. KOMUCUATA 3A PUHAHCOB HAA3OP OJOEBPABA
HACTOALLMNA NPOCMNEKT EAUNHCTBEHO AKO OTTrOBAPA HA HAJIOXKEHWUTE C PETTAMEHTA
OTHOCHO MNMPOCMNEKTA CTAHAAPTU 3A NbJ/IHOTA, PASBUPAEMOCT U CbINTACYBAHOCT.
TOBA OO OBPEHUE HE CJTIEABA OA CE PASINEXOA KATO YTBbPXXOABAHE HA EMUTEHTA,
NPEAMET HA HACTOALLUA NPOCNEKT, KAKTO U KATO NOTBbLPXXAEHUE HA KAYHECTBOTO
HA OBJIUIFAUUUTE, NPEAMET HA HACTOALWLUA NPOCNEKT. KOMUCUATA 3A PUHAHCOB
HAA30P HE HOCUA OTTOBOPHOCT 3A BEPHOCTTA HA CbAbPXKALLUUTE CE B NMPOCNEKTA
AAHHW. UHBECTUTOPUTE CNEOBA CAMWM OA NPEUEHAT LENECbOBPA3SHOCTTA HA
MHBECTULUATA B OBJIUTALLUUA OT EMUCUATA.

,BAKP — AFEHUMA 3A KPEAUTEH PEMTWUHI“ AA (,BAKP“) e npucbauna Ha baHKata
AbArOCpoveH KpeguteH peituHr BBB- cbc cTabunHa nepcneKTMBa M KpaTKOCpouYeH



KpeauTeH pedTUHr A-3, peCneKTUBHO AbAroCpoUeH PerTUHT NO HaLMOHaNHa cKana A (BG)
CbC cTabuHa NepcneKkTUBa U KPaTKOCPOUYEH PEeMTUHT NO HALMOHANHA cKana A-1 (BG).

Ha O6nuraumnunTte He e U3pgaBaH KpeguTeH PeUTUHT OT areHLMA 3a KpeauTeH PeUuTUHr.

IPEAVIATAHETO ¥ APMAN
ATEHT NO = In C

JINCTBAHETO
L KANMAH“ AQ}
05.05.2023 r.

BAXHUW YBEAOMJIEHUA

HactoawmaT MpocnekT cbabpsKa OKOHYaTenHaTa MHPopmMaLma, KoATo EMUTEHTLT NpeaocTass
Ha MOTEHUMANHUTE WHBECTUTOPW, 3a Aa HanpaBAT MNpeueHKka Aann Aa WHBecTMpaT B
O6aurauun ot Emucuata. MoTeHumnanHute nHsectutopu B Obavraumm cnegsa aa obbpHaT
BHMMaHue, 4Ye eauHCTBEHaTa MHPOpMauuA, 3a YMATO AOCTOBEPHOCT EMUTEHTHT noema
OTrOBOPHOCT, € CbabpsKalaTta ce B Mpocnekra.

To3u MNpocneKT e npegHa3HayYeH ga npesocTaBn MHPopmaLma Ha NOTEHLNANHU UHBECTUTOPU
B KOHTEKCTA M C e4AMHCTBEHATA LLeN Te Aa MOraT [a OLEHAT eBEeHTYa/IHAaTa CU MHBECTULMSA B
O6nuraumnte. B Tasmn cu posa MNpocnekTsbT cbabpKa nsbpaHa n obobuieHa MHPopmaumsa, HO
He CbAbprKa NoemaHe Ha 33a4b/IKEHUA UM OTKA3 OT NpPaBa M He Cb34aBa NpaBa KbM HUKOE
inue, OCBEH KbM NOTEHUMANHUTE MHBECTUTOPM B Obanraumm ot EmucusTa.

Tosu MNpocnekT cnegsa ga 6bae YeTeH 3ae4HO C BCUYKM LOKYMEHTU, MHKOPNOPUPAHU KbM
Hero Ypes npenpauwaHe (BUX cekuma 28 ,MpunoxeHus” Ha cTp. 201 no-gony).

NHBecTuTOpuTe B O6auraumuTe cnegsa ga MMat npeasug, Ye HUTO To3u [pocnekT, HUTO
KOATO U fa e Apyra MHbopmauus, NpeaocTaBeHa BbB BPb3Ka C Ny6AMYHOTO npeasiaraHe Ha
O6avraunmnte n/vnm NocaeaBallloTo UM AONYCKaHe A0 TbProsua Ha peryavpad nasap: (i) ca
Haco4YeHW a NPefoCTaBAT OCHOBA 33 M3BbPLUBaHE Ha KpeaAuTHa WAKM KaKBaTo U [ia e apyra
oueHka; uan (ii) cnegsa ga 6bAaT cuMTaHW 3a MpPenopbka OT cTpaHa Ha EmuTeHTa mam
ySKanmaH” Al KaTo ynmbAHOMOLULEH UHBECTULIMOHEH NOCPeaHMNK 3a NybAnMYHOTO npeanaraHe
Ha O6AaurauuuTe M areHT No AucTeaHeTo (,Boaewma MeHUAXKBP“) KbM KOMTO M Aa e
nHBectutop B O6anraumm ot EMuncmarta 3a sakynysaHe Ha Obauraumu.

BceKn MHBECTUTOP, KOWTO NNaHMpa 3anucBaHe Ha O6aurauuu ot Emucmara, Tpabsa pa
HanpaBeu TaKaBa He3aBUCMMA NPOBepKa Ha PMHAHCOBOTO CbCTOAHUE U AEWHOCTTa Ha
EMUTEHTa ¥ TaKaBa cO6CTBEHA HE3aBMCMMaA OLLEHKA Ha KpeauTocnocobHOCTTa Ha EMUTeHTa,
KaKBaTo cuuTa 3a noaxogsawa. EMuTeHTBT M BogewMAT MEHUAXKDP HACTOATENHO
npenopbyBaT MHBECTUTOpPUTE B O6aMraumm ot EMucusaTa aa U3nonsBaT — npegu Aa B3emar
pelweHne 3a MHBECTULMA — YCYruTe Ha TaKMBa AAHBUYHM, NPABHU, GUHAHCOBU U ApyrU
KOHCYNTAHTU, KAKBUTO MHBECTUTOPUTE CYMUTAT 3a NOAXOAALLM, 33 Aa pa3bepaT ecTecTBOTO
Ha O6auraumMuTe U XapaKTepa Ha NPaBOOTHOLIEHUATA, KOUTO Liie Bb3HUKHAT B Pe3yaTaT oT
3aMMCcBaHeTO MM OT CTpaHa Ha uHBecTuTOopUTEe B O6aAMraumm ot Tasum Emwucua.
MHBecTUTOpUTE ceaBa Aa MMaT NpeaBua, Ye LeHata Ha O6auraumuTe U 40X0AbT OT TAX
MOraT Aa ce NMOHMXKAT, KaKTo M ga ce yBenuuart. MHBectupaHeto B O6aurauuute He e



npeamMeT Ha npenopbKa oT KomucusaTa 3a $UHaHCOB HAA30pP UK APYr AbPKABEH OpPraH B
Peny6nuKa bbarapus.

OnpeaeneH uenesu nasap

(3a uenute Ha 3akoHa 3a nasapute Ha ¢uHaHcoBU MHcTpymeHTHn (,3NPU“) n akTOBETE NO
HEeroBoTO NpuaaraHe, KOMTO TPAaHCNOHMPAT U3McKBaHuATa Ha MIFID |l 3aKoHoAaTencTBoTO):

EAWHCTBEHO 3a LenuTe Ha npoueca no ogobpeHne Ha HOBU NPOAYKTU, Cbr1acHO U3BbpLUEHaTa
OLLeHKa Ha uenesus nasap Ha Obauraunute: (i) uenesuaT nasap 3a Ob6aMraymm ca egUHCTBEHO
NPUEeM/IMBM HACPELLHU CTPAHU U NPOGECUMOHANHU KAWEHTU NO cMucbiaa Ha 3MPU, kolito
TPaHCMOHMpPaA M3MCKBaHMATa Ha MIFID |1l 3akoHogaTencreoto; M (ii) BCMYKM KaHanu 3a
npegnaraHe Ha O6aMrauum 4o NpMeMINBY HacpeLHM CTPaHU U NPodeCUOHaHU KIMEHTU ca
noAaxoaaLupm.

BcAKko nunue, 3a KoeTo ce npunarat MsnckeaHuATa Ha MIFID Il 3akoHOAATeNcTBOTO, KOETO
nocneApalwo npegnara, npogasa Wan npenopbyBa MHBecTUUMA B Obauraunute cnegsa ga
B3eMme npeasus nocovyeHaTa No-rope oueHKa Ha uesesuma nasap. HesaBMcMMO OT TOBa, BCAKO
noAobHo nue, NpeacTasaaBallLo AMcTpMbyTop no cmucbsia Ha MiFID Il 3akoHoaaTencTeoTo,
€ O/TbXKHO A3 U3roTem cBoA COOCTBEHA OLEHKa Ha LiesieBUA nNasap BbB Bpb3Ka ¢ Obauraumute,
BK/IIOUUTEJTHO Ype3 NpUemMaHe Uan AONMbJHUTENIHO AeTalIM3npPaHe Ha HanpaBeHaTa OLEHKa
W ga onpeaeny Ha CBOM pej noaxoAsallm KaHa v 3a npegaaraHe Ha ObavrauuuTe.

Bbe epb3Ka ¢ nocoyeHomo no-2ope, mo3u fipocnekm He yenu, He e HACOYEH KbM U HUWO
om He2080MoO cbOBPMHCAHUE He cnedeaa 0a ce pa3bupa kKamo npednazaHe Ha Obauzayuume
Ha HenpogecuoHasHU KAueHmu no cMucvaa Ha § 1, m.11 om OdonwvaHumesnHume
pa3znopedbu Ha 3MPU, uype3 kKolimo ca mpaHcnoHupaHu pasnopedbume Ha MIFID i
3akoHodamesicmeomo (,,HenpogecuoHanrHu uHeecmumopu*).

B Ta3u Bpb3Ka, EMUTEHTHT 1 Boaewmat meHNAXKbp ca onpeaennnam, 4e camo NpuemMmansu
HacpewHn CcTpaHu U NpodecuoHaNHU KAUMEeHTU MmoraT ga 3anuceat Ob6bauraumum, Kato
HenpodecnoHanHn MHBECTUTOPU HAMAT NpPaBO Aa NogaBaT 3aABKM 3a 3anvMcBaHe Ha
O6auraumMm M B cnyyal 4Ye e nosyvyeHa 3aABKa 3a 3anucBaHe Ha O6aurauum ot
HenpodecnoHaneH MHBECTUTOP, TA HAMA Aa ce CYMTa 33 BaJIMAHO NOAAAEHA U HAMA Aa
6bae B3eTa NpeABuUA NpU KaaKyaupaHeto Ha 6pos O6auraumm, 3a KOMTO ca NoOAAAEHU
NOpPbYKM 33 3aNUCBAHe, KaTo HAMA Aa 6bae B3eTa npeaBua Npu pasnpepeneHUeTo Ha
O6auraumnmnTe 1 BbB Bpb3Ka C onpeaensiHe Ha JIMXBEHUA NPOLEHT No TAX.

bes aa ce 3acarat 3aAb/KeHUATa Ha EmuTeHTa ga ny6anKyBa AonbaHeHWe Ha [pocneKkTa B
C/Nly4auTe, B KOMTO TOBA CE U3MCKBA OT NPUIOXKMMOTO 3aKOHOA4aTeNCTBO, HUTO Ny6AMKyBaHETO
WAN NPeaocTaBAHETO Ha To3u MNpocnekT, HATO 3annceaHeTo Ha O6anraummTe Bb3 OCHOBA Ha
HacToAwwmA MMPOCMEeKT LUie O3Ha4yaBa, MNPV KakBMTO M Aa e 06CToATeNCTBa, Cb3gaBaHe Ha
3a[b/KEHNE AN NpeaoCcTaBsAHE Ha AeKapauma Uam rapaHums, ye nHpopmaumaTta, nocoyeHa
B [pocneKkTa, e akTya/sHa cief NocoyeHaTa Mo-rope Aata Ha M3roTBAHETO My WM 4Ye He e
Hasuue 3HaunTenHa HebnaronpusaTHa NPomMaHa BbB GpUHAHCOBOTO CbCTOAHME Ha EmuTeHTa
cnep patata Ha m3roteaHe Ha MpocnekTta, uan Ye apyra uHbopmauma, npeaocTaBeHa BbB
Bpb3Ka ¢ ObanraumuTe e ToYHa cnef AataTta Ha U3roTBAHETO Ha To3u MpocnekKT.

PasnpocTpaHaBaHeTO Ha To3u MMpOCneKT W npeanaraHeTo M AocTaBkaTa Ha O6avraumum ot
EMucuaTa MoxKe Aa b6bae OrpaHMUYeHO B HAKOM HOPUCAWMKUMWM CbIIACHO MPUIOKUMOTO
3aKOHO4ATE/NICTBO. EMUTEHTBLT M3PUYHO NoAYepTaBa, Ye MLaTta, KOMTO ca NOYYnIM AOCTbN
40 To3u MpocnekT cnesBa Aa ce MHGOPMUPAT M Aa CNasBaT Te3n orpaHnyeHus. B yacTHocT,
Te3u iMua ca 3ab/KeHN Aa CNa3BaT orpaHUYeHnsTa OTHOCHO NpeanaraHeTo Ha O6anraunnTe
N pasnpocTpaHeHMeTo Ha To3u [POCMEeKT, KakTo W usnata gpyra uHGopmauma, KoATo e
noco4yeHa B noaceKkums ,OzpaHuveHus npu npednazaHemo Ha Obauzayuu” B cekuma 19



,CpOKo8e U yci08uUs HA Mbp8UYHOMO npedaaaaHe U 3anMuceaHemMo Ha obauzsayuume” no-
aony.

MHBecTUTOpUTE cneaBa Aa MMaT npeasua, Ye camMo /AMLATA, KOMTO ca MOCOYEHM KaTo
nputexkatenn Ha O6auraumm B CbOoTBETHA NoAd/cMeTKa 3a LEeHHU KHUXKA B LEeHTPanHuA
pPerncTbp Ha LEeHHW KHWXKa, BoaeH oT ,lleHTpaneH aenosutap” AL (BKAOUMTENHO TakaBa,
noaabp:KaHa Npu YneH Ha ,LleHTpaneH aenosutap” Al) we 6baaT ANMPEKTHO NpU3HaTK 3a
cobctBeHnumM Ha O6auraummn. Korato Ob6avraummte ca AbpXaHM OT TEXHUA peaneH
COBCTBEHUK HENpSAKOo, T.e. B OMHMBYC (omnibus) cmeTKa uau apyra arpermpaHa cMeTKa Ypes
noneunten/aenosutap (custodian) nam gpyr 4oCTaBUMK Ha CXOAHM ycayru (cnopeg, caydan) u
B pe3y/ITaT OT TOBa peasiHUAT COBCTBEHMK He e INLETO, MOCOYEHO KaTo obmraunoHep (T.e.
NINLETO, BNMCAHO KAaTO 06AMraLMoHep B LEHTPANHUA PErncTbp Ha LEHHW KHUXKA, BOAEH OT
yLleHTpaneH aenosutap” Al), peanHuAT COBCTBEHUK MOXKe Aa YNPaskHW CBOWUTE NpaBa Ha rnac
no O6auraumute (A)4ypes nMUETO, MPU KOETO CbxpaHABa cBouTe Ob6aAMraumu, Koeto Aa
ynpaxKHU npsako npasata no O6auraummute Kato obnuraumoHep, uan (B) Aa M ynpaskHu
OVPEKTHO cnepd noslydaBaHe Ha cepTUdMKAT WAM ApYyro CXOA4HO YAOCTOBEpeHue OT
obcnyKBaluma ro aenosutap/noneynten UAM AOCTaBYMK HA CXOAHM YCAYru, AoOKasBsall/o
npaBaTa My Ha cobcTBeHOCT Bbpxy Obaunraunute.

MNOBEYE NHOOPMALIUA OTHOCHO ONPEAENEHU OrPAHUYEHNA neun
PA3SMNPOCTPAHEHMETO HA NPOCMEKTA WU NPEANATAHETO HA OBJIUFAUMUTE CE
CbAbPKA HA CTP.166 B NOACEKUUA ,ONPAHUYEHNA [1PU TPEAJ/IATAHETO HA
OBJ/IUrALINN“ OT CEKLUA 19 ,,CPOKOBE U YC/10BUA HA MbPBUYHOTO MPEA/IATAHE U
3ANMUCBAHETO HA OBJIUTALIUNTE”.

B YACTHOCT, OB/IMTAUUUTE HE CA BUNIU U HAMA A BbAAT PETUCTPUPAHU CBINIACHO
3AKOHA 3A UEHHUTE KHUXA OT 1933 I'. HA CALL, (U.S. SECURITIES ACT OF 1933), C
HErFOBUTE NOCNEABALLUU USMEHEHUNA N AONB/HEHUA (,,3AKOHA 3A LLEHHUTE KHUXKA
HA CALL“), U OBNUTALUMUTE HE MOTAT OA BbAAT NPEANATAHU WU NMPOOABAHU,
AUPEKTHO UNU UHOUPEKTHO, B CbEAUHEHUTE AMEPUKAHCKU LLATU UIN HA JIULA
OT CALL (KAKTO CA OE®UHUPAHU B PETY/IALUA S (REGULATION S) HA 3AKOHA 3A
UEHHUTE KHUXA HA CALl), OCBEH B PAMKUTE HA WM3KNIOYEHWUE OT WU/IU YPE3
TPAH3AKUMUA, KOATO HE E NPEAMET HA PETMCTPALUUOHHUTE USUCKBAHUA HA 3AKOHA
3A LUEHHUTE KHUXA HA CALWL U NPUNOKUMUTE ®EAEPANTHU, LLATCKU TN MECTHU
3AKOHMU 3A LLEHHU KHNKA.

MoTeHUManHUTe MHBECTUTOPU MoraT ga nosyyaT 6e3nnatHo Konue oT To3u [pocnekT Ha
cnegHuA agpec:

+»+» BCceku PaboTeH aeH ot 09:30 u. go 17:30 4. Ha agpeca Ha ynpasneHue Ha EmuteHTa —
rp. Codpus 1421, paiioH ,JloseHeu”, yn. ,Anmnutbp Xaaknkoues” Ne 52-54;
inue 3a KOHTaKT: HUKonal MpbHYapos;
TenedoH: +359 988 800 596 u +359 (2) 8163 974;
eneKkTpoHeH agpec: ngrancharov@tbibank.bg;
WMHTepHeT cTpaHuua: www.tbibank.bg
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BCceKkn PaboTeH aeH ot 09:30 u. Ao 17:30 4. Ha agpeca Ha ynpasneHue Ha Bopgelumn
MeHNAXKBbP — rp. Codusa, yn.”Tpu ywn” Ne 8, eT. 6;

ZINLLEe 32 KOHTAKT: AHren XaasKuimcku;

TenedoH: + 359 2 40 30 211;

enekTpoHeH agpec: ahadjisky@capman.bg;

WMHTEPHET CTpaHMLa: www.capman.bg
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To3u [lMpocnekm u OonvnHumMesnHa uHgopmayusa 3a EmumeHma moz2am Aa 6vAam
nosay4vyeHu u om nybau4HusA peaucmvp Ha Komucuama 3a ¢puHaHcoe Had3op (www.fsc.bg).

MHTepec Ha pusnuecku n pPUaUYEcKU nnua, ydactsawm B Emmucunara

He ca Hanuue mvHTepecu Ha GU3UYECKU UM IOPUANYECKU NMLa, yyacTBawm B Emucuara, ¢
W3K/tOYEHME HA TOBA, Ye BoaelmsaT MeHNAKbp LWe NoyyM Bb3HarparkaeHue BbB BPb3Ka C
npeaocTaBeHMTe OT HEro YCAyrM OTHOCHO ny6auyHOTO npegnaraHe Ha O6auraupuTe M
TAXHOTO AOMyCKaHe A0 TbproBuA Ha peryanpaHus nasap, opraHusmpaH ot 6OBE (3a noseye
MHbOPMAUMA OTHOCHO Bb3HArpaxAeHMeTo Ha Bogewms mMeHMAKbp, MOAA BXK. Nogcekuma
,KomucuoH Ha Bodewus meHUOMbp“ oT cekums 23 ,MaacupaHe u noemaHe” Ha cTp. 187 ot
To3u MpocnekT). OcBeH ToBa cneABa Aa ce 0OTOeNeKM, YE HAKOM OT NOCOYEHMTE Ha nocneaHaTa
CTpaHMUa Ha To3M [IpOCMEKT KOHCYNTaHTM CbLWO LWe noayyaT Bb3HarpaxgeHue 3a
npeaocTaBeHMTe OT TAXHA CTpaHa YCayrM BbB BpPb3Ka C U3roTBAHETO Ha To3M [pocnekrT,
nybAnMYHOTO NpeanaraHe M NocneaBawoTo AonyckaHe Ha Ob6aurauuuTe oT EmucmaTa ao
Tbprosus Ha b®db.

M3BbH NOCOYEHOTO MO-rOpe, He Ca HanWLe APYrU UHTEPECH, BKAOYMTENHO KOHQMKT Ha
MHTEpecu, KOUTO Aa ca cbliecTBeHM 3a Emucuata u npegnaraHeto Ha Obauraumute, c
M3K/lOYEHMNEe Ha ToBa, Ye EMUTEHTHT MMa MHTepec oT npegnaraHeto Ha O6aurayuute, Toid
KaTo C u3gasaHeTo Ha Emucuata uenu ga Habepe HeobxoaMMmM cpeacTBa 3a paslmnpasaHe U
pa3BUTME Ha TbProBCKaTa AEMHOCT Ha baHKaTa, Aa NOMbAHU HY»KAWUTe OT 06La IMKBUAHOCT,
KakTo M O3 M3MbAHW onpedeneHuTe My OT opraHa 3a MPecTPYKTypupaHe MUHUMAIHU
M3UCKBaHMA 33 COBCTBEH KanuTan v NPUeMANBM 3a4b/XKEHUS.

MNpepacraBaHe Ha puMHAHCOBA U ApYyra, BKAIOUYMTENHO NPOrHo3Ha, Hpopmauma

®dunHaHcoBUTE OTYeTM Ha baHKaTa, AaHHUTE OT KOMUTO ca MOco4YeHM B To3u [lpocnekT, ca
M3roTBEHW B CbOTBETCTBME C MeXayHapoaHUTe CTaHAAPTH 32 GMHAHCOBA OTYETHOCT, NPUETH
3a Npunoxumu B EBponeickma coios (,MCPO*“). MpeactaBaHeTo Ha PUHAHCOBA UHDOPMaLUA
B cboTBeTcTBME ¢ MCOO M3MCKBAa MEHUIXKMBHTBT Ha baHKaTa ga HanpaBW HAKOM NPOrHO3U U
npeanooXKeHNs, KOUTO MOraT fAa Ce OTPa3AT Ha CTOMHOCTUTE, NOCOYEHN BbB GMHAHCOBUTE
oT4YeTU. PeasiHUTe CTOMHOCTM MOraT Aa ce OTKIOHABAT OT Te3U NPEeANOIOKEHMA.

[JaHHUTe OT PUHAHCOBMUTE OTYETH, NPOrHO3HaTa PMHaHCOBA MHPOPMaLMA U Apyrn GUHAHCOBM
OAHHW, OCBEH aKo B TO3M [1pocneKT He e MOCOYeHO Apyro, ca NpeACcTaBeHW B /IeBa - KaTO aKo
He € MOCOYEHO Helwo ApYyro - PUHAHCOBUTE U CTAaTUCTUYECKU AaHHM CA NOCOYEHU B XMASAU
neBoBe. BcMYkn GMHAHCOBM JaHHM €A NOCOYEHM HA KOHCOIMAMPaHa 6a3a, OCBEH aKo U3PUYHO
He € MOCOYEeHO HeLLo ApYyro B To3u MNpocnekKT.

OnpegneneHn AaHHU, BKAKOYEHM B TO3M [1pOCMNeKT, ca NpeaMeT Ha 3aKpbraAaBaHe, nopagu
KOETO B onpefefieHn c/ayvyau CymaTta Ha 4ymcsaTa B ONpeaesieHn KOMOHM UKW peaoBe OT
Tabnnuute, nocoyeHn B lNpocnekTa, MoXe Aa He CbOTBETCTBa TOYHO Ha obuwarta cyma 3a
CbOTBETHaTa KO/MIOHa UK pen. HAKoW NpoueHTM B TabauuuTte, BKAOYEHU B TO3U pocCnekT,
Cbllo ca bWAM 3aKpPbrIeHU, U B pe3ynTaT oT ToBa 06WMUTE CymUM B TE3U TabAnLM MOXKe A3 He
CbOTBETCTBAT TOYHO Ha 100%.

Tosu MpocneKT cbabprKa NPOrHosHa ¢puHaHcoBa MHGOPMaLMA 3a AelHOCTTa Ha baHKaTta Ao
2024 1., KOATO € U3roTBEHa NpPU onpeaeneHn A0NyCKaHUA 1 NPeANnoA0KEHNA, HanpaBeHn oT
EmuTeHTa. MoTeHumanHuTe nuBectutopm B O6anraumm, obaye, cnedpa Aa B3emat npeasua,
ye Te3M AOMNYCKaHMA U NPEANO/IOKEHMUA MOXKe U Aa He ce cbbaHaT, Nnopagun KOeTo peanHute
pesynTaTi OT AeMHOCTTa Ha baHKaTa B moco4yeHuMs B NPOrHo3HaTa ¢uHaHcoBa MHbOpMaLMA
nepuoga 4a ce pasnnyaBaTt 3HaYMTENIHO OT Te3u, KOUTO ca BUIM NPOrHO3UPAHM OT CTPaHa Ha
EMuTeHTa. B Tasu Bpb3Ka, NOTEHUMAAHUTE MHBECTMTOPKU B O6MraumMm moraT Aa ce 3ano3HasT
B cekuus 8 ,lMpoeHo3Ha puHaHcosa uHGopmayua“ no-gony B MpocnekTa ¢ AOMNYCKaHMATA,
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BKNOUNTENIHO 33 GaKTopW, BbPXY KOUTO EMUTEHTLT M 4YneHOBeTe Ha HerosuTe
aAMUHUCTPATUBHMW, YNPaBUTENHMU U HAA30PHM OpraHK moraT fa BAUAAT, U GaKTopu, KOMTO ca
M3BbH KOHTPONA Ha EMUTEHTa 1 YneHoBeTe Ha HeroBuUTe agMUHUCTPATUBHM, YNPaBUTENHM U
HaZ30pHM OpraHu, Bb3 OCHOBA Ha KOoUTO bBaHKaTa e M3roTeMna MpPorHosHaTa ¢pUHaHCOBa
nHpopmauma, BKAoYeHa B [lpocnekta. EMMTEHTHLT NOTBbLPXKAABA, Ye Te3n MPOrHo3u ca
M3roTBEHW Bb3 OCHOBA Ha AAaHHW, KOMTO Ca CPaBHUMM C GUHaHCoBaTa MHGOPMaLMA OTHOCHO
baHKaTa 3a MWHaAM NepMoaM UM Ca W3rOTBEHW B CbOTBETCTBME M Ca CbraacyBaHW CbC
cyeToBOAHATa MOAUTMKA Ha baHKaTa.

PaskpuBaHe Ha VIHdJOpMaLI,MH OTHOCHO nNpUucbaeHuTe KpeanuTtHu peﬁTMHI’M Ha EmuteHTa

KaKTo e noco4eHO No —rope, No uckaHe Ha EmuteHTa, BAKP e npucbanna n Ha 13.07.2022r. e
ny6AnMKyBana NbpBOHaYaNeH KpeauTeH PeriTUHr Ha baHKkaTa BBB- cbc cTabuaHa nepcnektTnea
N KPaTKOCPOYEH KpeauTeH penTUHT A-3, peCNEKTUBHO AbArOCPOYEH PENTUHT MO HALLMOHAMHA
ckana A (BG) cbc ctabuiHa nepcneKkTnBa U KPaTKOCPOUYEH PEUTUHT NO HalMOHanHa ckana A-1
(BG). CvrnacHo goknaga Ha BAKP 3a npucb)KaaHe Ha KpeauTHUA PeNTUHr Ha EmMuTeHTa, C
KOWTO NoTeHUMaNnHUTE MHBECTUTOPM B OBAMTraummn moraT [a ce 3ano3HasAT Ypes U3Mnos3BaHe
Ha cneaHua AuHK: https://bera.eu/files/rating tbi bank jul 2022 bg.pdf!, ¢ npucbaeHus
KpeauTteH pentuHr BAKP nspassBa cTaHOBULLLETO CU 3@ MHOTO A06POTO PUHAHCOBO CLCTOAHMUE
Ha BbaHKaTa, CMNHM TemnoBe Ha HapacTBaHe Ha MPUB/IEYEHUTE CPEACTBA U Ha aKTUBUTE,
BMCOKW pasmepun Ha nevyanbaTta, nogabprkaHU Npes uenvs nepuoj Ha aHanusa, OKasBalm
B/IUAHME BbPXYy OTKPOABALLO CE BMCOKW MOKasaTe/NM 3a AOXOAHOCT M Bb3BPbHLLAEMOCT,
nogobpeHne Ha KauyecTBOTO Ha KpeauTHWUs nopTdenn u HeobCnyKBaHUTE KpeguTu npes
nocnefHaTa roguMHa, KakTo U noaabpKaHe Ha cTabuAHN HUBA HA KanuTanoBa afleKBaTHOCT U
JINKBUAHOCT, NPU YTBbPXKAABAHETO M KaTo eaHa OT BOAELLUTE B TEXHONOMMYHO M MHOBATUBHO
OTHOLEeHWe BaHKKN B cneunduyHnsa CeEKTOP Ha NOTPEOUTENCKOTO KpeauTupaHe 3a GMU3nMyecku
nnua.

CbrnacHo wmsnonseaHata oT BAKP peliTMHroBa cKana AbarocpoyeH pentuHr BBB e Bug
WHBECTULMOHEH PENTUHT, KOWTO OTpa3ABa Aobpa cnocobHOCT 3a HaBPEMEHHO NocpeLLaHe Ha
dVHaHCOBKU 3aabiXKeHUa, [06p0 GUHAHCOBO CbCTOAHWME, YMEPEHa YYBCTBUTE/IHOCT KbM
HeﬁflaFOI'IpVIFITHVI M3MEeHEeHMA B NONUTUYECKaATa UM MKOHOMMUYECKATa Ccpela U ymepeH
KpeauTeH puck. CUMBOBT ,,-” KbM peNTMHIa Cce N3M0A3Ba, 3a 43 Ce NpeACcTaBM OTHOCUTEHATA
KpeauTocnocobHOCT B paMKUTE Ha efHa PEUTUHIOBA KaTeropus.

CbrnacHo m3nonssaHata oT BAKP pelTMHroBa ckana KpaTKoOCpoueH peUTuHr A-3 oTpasasa
006p0o GMHAHCOBO CHCTOAHUE U YMEPEHA YYBCTBUTENHOCT KbM HEBNAronpUATHU U3MEHEHMUSA
B NOIUTMYECKATa UAM MKOHOMMYECKaTa cpeaa.

CrabunHaTa nepcnexkTnBa OTpa3ABa O4YakBaHWMA 3a 3aNa3BaHe Ha pEﬁTMHFOBaTa KaTteropuma s
PaMKUTE Ha 1 roauHa.

,BAKP — ATEHLMA 3A KPEOUTEH PENTUHI ALl e areHUMA 3a KpeauTeH PEMTUHT, KOATO e
YCTaHOBEHA B pamKuTe Ha EBponeinckus cbio3, a MMeHHO B Penybnvka Bwbarapua, u e
perucTpuMpaHa B CbOTBETCTBME C M3WUCKBaHMATA Ha Pernament (EO) Ne 1060/2009 Ha
EBponenckumsa napnameHT 1 Ha CbBeTa oT 16 centemspu 2009 rogmMHa OTHOCHO areHuuuTe 3a
KpeauTeH pentuHr (,PernamenT (EQ) 1060/2009“). BAKP e BnucaHa B CNMCbKa Ha areHuunTe
3a KpeauTeH PEeNTUHT, perncTpupann B cboteetctaune ¢ Pernamendt (EO) 1060/2009, KoliTo ce

1 MocoyeHunAaT yebcaiiT He e yacT oT MpocnekTa n MHGoPMaLMATa B HEro He € MHKOPMopMpaHa ypes npenpatiaHe B
MpocnekTa.
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noaabpxa oT EBponeincKua opraH 3a LLeHHW KHUXKa M nasapu no cunara Ha 4n.18, naparpad 3
oT PernameHT (EO) 1060/2009.

MU3non3BaHu N3To4HMLUM U3BbH EMuteHTa

B TO3M lMpocneKT ce CbAbpXKaT AAaHHU, YNIMTO UITOYHWUK Ca TPETU NMLa M3BBH EMUTEHTa,
Apy)KecTBaTa OT HeroBaTta rpyna, BKAOYMUTE/NIHO HEroBUAT efHO/IMYEeH COOCTBEHWK Ha
Kanutana, HEroBUTE KOHCY/NTAHTU U APYTrY TPETU INLA, KOUTO AENCTBAT NO HEroBO Bb3/laraHe.
EMUTEHTBT M BoAewmAT MeEHNAXKDBbP AEKNAPMPAT M FaPaHTUPAT, Ye Ca NONOKUAN AbAKMMaTA
rpuyka fa Bb3npousBeaaT Tesu AaHHM B MpocneKTa TO4HO U 6e3 Aa r'M NPOMEHAT B KaKbBTO U
02 € CbLUEeCTBEH acneKT, KaTo AO0KONKOTO EMUTEHTHT M BoaewmAaT MeHAXKbp ca 0CBeAOMEHMU
W moraT Aa nposepaT oT MHGopmaumaTa, Ny6IMKyBaHa OT Te3M TPETU LA, He ca NPOMNYCHATU
HUKaKBU GaKTU, KOUTO BMxa HanpaBWAW Bb3NpousBeaeHaTa MHPOPMAUMA HEToYHa WAu
noagexaawa. B yactHocT, B T03u MpocneKkT ce cbabprKa MHGOPMaLMA 33 NPUCBAEHUA Ha
BaHKaTa KpeguTeH penTuHr oT BAKP, HannuyHa B 3roteeHuna oT BAKP goknag 3a npucbxaaHe
Ha KPeauTHUS PenTUHT Ha EMUTeHTa. EMUTEHTBT 1 BogewmaT meHUaKbp NOTBbPXKAABAT, Ye
Ca NOJIOKUAN Ab/IKMMaATA FPUKa A3 Bb3npom3senat B [pocnekta MHGopmaumsTa, HaanuyHa B
Aoknaga Ha BAKP 3a npucbXkaaHe Ha KpeaAUTHUA PEeNTUHE, TOYHO U 6e3 Aa A MPOMEHST B
KaKbBTO M [a € CbLUECTBEH aCMeKT, KaTO AOKOJKOTO EMUTEHTHT M BoaewmaTt meHaKbp ca
0CBeJOMEHM N MOraT Aa NpoBepAT oT MHGoOpMaLMATa, HalMYHA B AoKnaaa Ha BAKP, He ca
NPOMNYCHAaTU HWKaKBM (aKTU, KoMTOo Ouxa HanpasBuaM Bb3NpousBedeHaTa MHPopmauma
HEeTOYHa UK Nnoagexaalla.

Mo-gony e nocovyeH CNUCBK Ha M3TOYHWUUMTE, U3MNOI3BAHW 32 U3rOTBAHE Ha HACTOAWMA
MpocnekKT:

e bBbarapcka HapoaHa 6aHKa;

e HaunoHanHa 6aHKa Ha PymbHUSA;

e MeayHapoaeH BanyteH GoHpg;

e HauwmoHaneH cTaTUCTUYECKU UHCTUTYT, Bbarapus (,HCUY);

e TbProBCKMA PEFUCTBP U PErMCTbPA Ha IOPUANYECKMTE INLA C HECTONAHCKA LEeN KbM
AreHums rno BNUCBaHUATa;

e ,bvarapcka poHposa 6opca” AL;

e ,UeHTpaneH genosutap” Al

e  MuHucTepcTBo Ha PuHaHcuTe Ha Penybavka bvarapusa

e OpraHu3aums 3a UKOHOMUYECKO CbTPYAHUYECTBO U pasBuUTUe

e Acoumauma Ha baHKuTe B bbarapua

e EBponeicka Komucua

e GAKP

OTroBOPHU NNLA

EMUTEHTBT Nnoema OTrOBOPHOCT 33 CbAbPXKaHMETO Ha To3n [1pocneKkT, KOWTO e npueT ¢
peweHne Ha YnpasutenHua cbBeT Ha baHkaTa ot 05.04.2023r., KakTO M C pelleHune OT
03.05.2023 r. Ha YnpasutenHua cbBeT Ha baHKaTa, noTBbpAeHM oT HaasopHuA cbBeT Ha
baHkaTa oT 05.05.2023r., 33 npMemaHe Ha U3MeHeHa M AoNb/AHeHa Bepcus Ha lMpocneKTa (3a
noseye nHpopmauma, mona BX. cekuma 17 ,[leknapayua 3a peweHuama, paspeweHuama u
00obpeHusma, no cuaama Ha Koumo we 6voam npednazaHu Obauzayuume“ Ha ctp. 161 no-
Aony).

C nonaraHe Ha nognuca cv Hakpas Ha lpocnekTa, r-H AnekcaHabp Yasgapos Aumuntpos —
3aMecTHUK-Npeacenatesn Ha YNpaBuUTeNHUA CbBET U U3NMbJAHUTENIEH ANPEKTOP U I-H HUKonaii
Feoprues Cnacos — uneH Ha YNpaBUTEIHUA CbBET U U3NBAHUTENEH ANPEKTOP, KaTO 3aKOHHMU
npeacrasmTenn Ha baHkaTa, cboTBeTHO r-H AHren Oumutpos Xagxuiicku — MNpeacenaten Ha

viii



CbBeTa Ha anpekTopuTe Ha ,Kanman” ALl n r-ka Cubuna Jlto6omuposa lNpospaHosa - AHKOBa
— W3nbaHuTeNneH gupeKTop Ha ,Kanman” Al, B KQ4eCTBOTO MM HA 3aKOHHW NpPeACTaBUTENM Ha
Bogewma MeHUAXKDbP, AEKNapupaTt, Ye NpuM M3roTBaHeTO Ha [lpocnekta e nonoxeHa
HeobxoAMMaTa rpusKa 3a HEroBOTO CbOTBETCTBUE C M3UCKBAHMATA Ha PernameHTa OTHOCHO
npocnekTa, 3aKoHa 3a Ny6/IMYHOTO NpegnaraHe Ha LLeHHW KHUMKa M aKToBeTe Mo NpuiaraHeTo
MM U Ye — OOKO/SIKOTO MM € WM3BEeCTHO — MHpopmaumsaTa B lpocrnekTa CbOTBETCTBA Ha
aevicteutenHnte GaktM MU obCTOATENCTBA, HE € NOABEXAalla W/IM CbAbpXKalla HeMmb/HOTH,
KOMTO € BEepoATHO Ja 3acerHaT Ba*KHOCTTa WM 3HAYEHWMETO M, U KOPEKTHO npencTaBs
CbLLECTBEHUTE acMeKTU OT MKOHOMMWYECKOTO, GMHAHCOBOTO M NPABHO CbCTOAHME Ha baHKaTa,
KaKTo 1 npasaTta no O6aurauuute.

CbrnacHo NpuUNOXKUMOTO 3aKOHOAATE/ICTBO Y/leHOBeTe Ha YnpaBuUTenHUA CbBeT Ha EMuTeHTa,
a MMeHHO r-H BaneHTuH AHrenoB MavboB — lMpepcesaten Ha YnpaBuTeNHWUA CbBET M
MU3NbAHUTENEH ANPEKTOP, - H AneKcaHabp Yasaapos Aumutpos — 3amecTHUK-Npeacegaten
Ha YnNpaBUTENHMA CbBET WU U3NbAHUTENEH AupeKTop, r-H HUKonait Feoprues CnacoB —
N3nbaHuTeneH aupekrop, r-H Jlykac Typca — UsnbaHuteneH anpektop, r-H NMasenc r'mnopgo —
YneH Ha YnpaBuTenHUs cbBeT U r-H JieHnc Buktoposud FropbyHoB — YneH Ha YnpaBuTenHus
CbBeT OTroBapAT CONMAAPHO 3a BPeauTe, MPUYMHEHW OT HEBEPHM, 3abay:KAaBalM MK
HenbAHW AaHHK B MpocneKkTa. CbCTaBUTENAT HA roAUWHKUTE GUHAHCOBUTE OTYeTH Ha baHKaTa
— r-H Mopaan Kpacumupos CTosHOB, 3aMeCTHUK-GUHAHCOB AMPeKTop Ha EmuTeHTa, 1
perucTpupaHnTe oauMtopn Ha EmuteHTa (monAa, BXK. cekuma 5 ,3aKkoHos0 onpedesneHu
odumopu” Ha cTp. 53 no-gony) oTroBapsAT CONMAAPHO C MLATA NO NPEAXOAHOTO U3peYeHue
33 Bpeau, NPUUMHEHU OT HEBEPHW, 3abNyKAABAWM UAW HEMBAHW AAHHU B U3rOTBEHUTE,
CbOTBETHO OAUTUPAHUTE OT TAX MOAULIHU KOHCONMANPaHM 0auTUPaHU GMHAHCOBM OTYETH Ha
EmuTeHTa 32 2020 1. 1 2021 r., a r-H Cepreit JTlo6apckn, PrHaHCcOB AMPEKTOP Ha EmuTeHTa —
3a Bpeau NPpUYMHEHMU OT HEBEPHMU, 3361y KAaBaLLM AU HENBHU AaHHW B U3TOTBEHUTE OT HEro
OEBETMECEYHN KOHCONMAMPAHU HeoauTUpaHM OUHAHCOBM [AHHM HA EMUTEHTa KbMm
30.09.2022r. BbB Bpb3Ka C TOBa, B cekuua 27 ,[exknapayuu” Ha cTp. 194 u cn. ot TO3MU
lMpocneKkT ce cbabpXKaT AeKaapaunm OT MOCOYEHUTe MNOo-rope NAnua, Ye AOKOJIKOTO UM e
M3BECTHO, CbAbpKaLaTa ce B MpocneKkTa MHbopmaLma e BAPHA, Mb/HA M He e 3abnyKaaBalua.
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1. PE3IOME HA NPOCMEKTA

PA3AEN 1. BbBEAEHWE U NPEAYMNPEXAEHWUA

1.1

HaumeHosaHue Ha yeHHUMe KHuxa u ISIN koo

MpeameT Ha [pocnekta ca po 700 6posa, cBOBOAHO NPEXBBLPAAEMM, MOMMEHHW, NbPBOCTENEHHW, HeobesneyeHW, MNOAYMHEHM,
HEKYMY/1aTUBHW, HEKOHBEPTUPYEMM 0DBANTaLUMKN C eAMHUYHA HOMMHAAHA cToMHOCT oT 100 000 eBpo BcsAKa, oblia npeanaraHa HOMMWHaAHa
cToHocT fo 70 000 000 espo (,06nuraumute”). B cnyyalt ye nbpsuYHOTO NybamMuHO npeanaraHe Ha Obauraumute (,MpeanaraHeTo”),
npeameT Ha lpocnekTa, NPUKMOYM ycnelwHo, emucnata Obauraumm (,Emucnata”) we 6bvae perncTpupaHa B LEHTPAIHUA PErUCTBP Ha
LUEeHHM HWKa, BogeH oT ,leHTpaneH paenosutap” AL. 3a Emucusta e npucsoeH ISIN kog BG2100005235, FISN  kog,
TBIBANK/ZeroCpnBdSrPerpUnsec/Ungtd u CFl koa DBFUFR.

1.2

NdeHmuduKayUoHHU OaHHU U OQHHU 30 KOHMAaKmM Ha EMumeHma

LTV BM AN Bank” EAJl, eavHeH naeHTudukaumoHeH kog, (,EMK®) 131134023, naeHTUGUKALMOHEH KOg, Ha
bank npasHua cybekT (,LEI”) 529900KIX7269PVMPY26 (,EMUTEHTLT” nan ,BbaHKaTa”). EMUTEHTBLT MMa NpUcbaeH

oT,BAKP — ATEHLMA 3A KPEOAUTEH PEMTUHT AL (,BAKP“) mbarocpoueH KpeauTeH pelTuHr BBB- cbe
cTabuaHa NepcneKkTMBa M KPaTKOCPOYEH KpeauTeH PenTWHT A-3, pecneKkTUBHO Ab/ArocpoyYeH PemTUHr no
HaumMoHanHa ckana A (BG) cbc cTabuiHa NepcnexkTMBa M KPaTKOCPOUYeH PENTUMHT Mo HalMoHa Ha ckana A-1
(BG).

aapec: rp. Codusa, n.k. 1421, parioH ,JlozeHed”, yn. ,Anmutbp Xagkmkoues” Ne 52-54

Mue  3a  KOHTaKT:  Hukonai Ten.: +359 988 800 596; +359 (2) 8163 974

lpbHYapos MHTepHeT aapec: www.thibank.bg (uHgpopmayuama Ha adpeca He e uHKopnopupaHa 4ype3
e-mail: ngrancharov@tbibank.bg npenpawaHe)

1.3

NdeHmuguKayUuoHHU OaHHU U OQHHU 30 KOHMAaKmM Ha Bodewjua MeHUOH bp

APMAN ,Kanman“ Afl, EMK 121273188, LEI 5299003795MPRIUZ1J25 (,BogelwmaT MeHnmxbp®) agpec:
Snc. rp.Codus, yn.”Tpu Ywmn” Ne§, eT.6

QNUE 33 KOHTAKT: AHren Xagaxuinckm  Ten.: +359 2 4030 211
e-mail: ahadjisky@capman.bg MHTEPHET agpec: www.capman.bg (UHopmauuama Ha mo3u adpec He e UHKOphopupaHa 4ypes
npenpawaHe)
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NdeHmugduKayuoHHU OaHHU U OGHHU 30 KOHMAKM HAG KOMnemeHmMHuUs opaaH, 0006pusn lMpocnekma
Komucus 3a dpuHaHcoB Haazop (,KPH”)

appec: rp. Codusa, n.k. 1000, paiioH ,060puwe”, ya. ,,byaanewa” Ne 16;

Ten.: +359 2 9404 999

NHTepHeT agpec: www.fsc.bg
e-mail: delovodstvo@fsc.bg

15

JAama Ha odobpAasaHe Ha lpocnekma om KOH — [e] 2. ¢ PeweHue [®] Ha KOH.

1.6

lpedynpexdeHus

HacToAawoTo pestome Kbm MpocnekTa (,,PeslomeTo”) cneasa Aa ce YeTe v Th/KyBa KaTo BbBeAeHMeE KbM MpocnekTa. Bcako pelieHne aa ce
nHsectmpa 8 O6auraumm cneaga [a ce 0CHOBaBa Ha 3a4b/Nb60YEH M BHUMATENEH Nperaes OT CTpaHa Ha NoTeHuManHUTe MHBECTUTOPM Ha
uenua MpoCneKT, BK/. Ha BCUYKM JOKYMEHTM, MHKOPMNOPUPaHM B HETO Ypes npenpaLlaHe, 1 BCAKO AoMb/HeHWe B [pocneKTa, KOeTo MoXe
na 6bae HanpaseHo. MHBecTutopute 8 O6aMraumm cnensa Aa MMat npeasu, Ye moraT Aa 3arybaT uesms MHBECTMPaH Kanutaa uam 4acT oT
Hero. KoraTo e npeasBeH UCK npej Cb/ OTHOCHO MHGOPMaLMATA, KOATO Ce CbabpKa B MPoCneKTa, ULWELbT MHBECTUTOP MOXKE, CbINacHo
HaUMOHANHOTO NpaBo, Aa TpabBa [Ja OTroBaps 3a PasHOCKWMTE BbB BPb3Ka C Npesoga Ha [lpocnekTa npeau Aa 3amnovHe cbAebHOTO
NpoM3BOACTBO. MPaskaaHCKa OTFOBOPHOCT HOCAT Camo AnLATa, KOUTO Ca U3roTBMAM Pe3tOMEeTO, BK/. HEFOB NPEBO/, HO CaMO KOraTo TO e
NOABEXAALLO, HETOYHO MM HECHOTBETCTBALLO Ha OCTaHaAMTe YacTu Ha [1pOCneKTa, KoraTo ce pasriexia 3aefHo C OCTaHaAuUTe YacTu Ha
MpocnekTa, AW KoraTo — pasraexaaHo 3aeflHo C OCTaHaAUTe YacTu Ha lpocneKkTa — He NpeaoCcTass CbliecTBeHa MHGOPMaLIMA, KOATO Aa
NMOMOTHE Ha MHBECTUTOPUTE fa NPELEHAT Aann Aa uHBecTMpat 8 Obauraumure.

PA3AQEN 2. OCHOBHA MH®OPMALMA 3A EMUTEHTA

2.1

Koli e emumeHmMbm Ha UeHHUMe KHUXa?

EMUTEHTLT onepupa nog, HaumeHosaHwveTo , TV BU A bank” EAZ (TBI Bank EAD) — eHONMYHO aKLMOHEPHO APYKECTBO, PerucTpupaHo,
Ba/IMAHO CbLUECTBYBALLO M Pa3BMBALLO CBOATA AEWHOCT CbIIAaCHO 3aKOHWUTE Ha Penybanka bbarapua, nputexkasawo EVMK 131134023 u
LEI 529900KIX7269PVMPY26, cbc ceaanulie v agpec Ha ynpasneHue: rp. Coous, n.k. 1421, paioH ,J/1o3eHew”, ya. ,Anmntbp XagKmnkoues”
No 52-54. EMUTEHTBT e NIMLEH3NPaHa KpeauTHa MHCTUTYLMA C ABYCTENEHHA CMCTEMA Ha yNpaB/ieHWe, NpuTeKasalla AnLeH3 3a 6aHKoBa
OenHocT, n3ganeH ot bbarapcka HapoaHa 6aHka (,BHB”) ¢ Ne b 30 cbrnacHo 3anoses Ha BHE Ne P/122-1067/13.08.2003 r., ¢ nocneasaiim
JOMbAHEHWA W aKTyanusaumu. baHkaTa MMa perucTpupaH KAoH 8 Penybanka PymbHUa — TW BU AN Bark EAJL Codua — KnoH bykypely, ¢
aapec: rp. bykypel, PaioH 1, ya. ,Mutyn Nlym 3amdup” No 8-12. baHKaTa CbLLO Taka MMa PErMcTpmMpaH KNoH B Penybanka Mbpuma ¢ agpec:
rp. ATuHa, byn. ,Knducmac” 196, n.k. 15231, XanaHapu, Atuka, eT. 1.

BaHKaTa MMa cnefHuTe OblUepHM apyxectsa: , TV BU AWM MbHu AW ED EH” C.A. (PymbHua) (TBI Money IFN S.A.), , TV BU A Acet
MeHbakmeHT aHa, CopsucuHr ” C.A. (PymbHuUA) (TBI Asset Management and Servicing S.A.), ,BUBYC.BI EOOA, EMK 202393458, n ,, TV BU
AN Bair” EAL, EVK 206489219.

OcHosHu deliHocmu
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CbrnacHo cBoA NnUeHs, baHkaTa MOKe [1a 3BbPLLIBA BCUYKM AEMHOCTM, MOCOYEHM B Y. 2, an. 1 1 an. 2 OT 3aKoHa 3a KPeaUTHUTE UHCTUTYLUN
(,3KMN“) c n3KkntoyeHne Ha AeHoCTTa No Y. 2, an. 2, T. 4 o1 3KN.

OcHoBeH GOKyC B AeMHOCTTa Ha baHKaTa e NOTPebUTENCKOTO KpeauTUpaHe — OTNyCKaHe Ha HeobesneyeHu LeneBu KpeamTh, KakTo 1 Ha
noTpebUTeNCKM KpeaUTH B HAaIMYHOCT. Tasm AeMHOCT Ha baHKaTa ce xapakTepm3anpa C OTHOCUTETHO HUCHK Pa3mep Ha OTMYCHATUTE KpeanuTn
(obnyaliHo noa 10 000 n1B.) M KPaTbK CPOK Ha M3naallaHe. Mo onepaTUBHU AaHHW, KPEAUTHUAT nopTdein 3a dusmyeckm nnua dopmmpa
82.61% (kbm 30.09.2022 r.) OT bpyTHaTa CTOMHOCT Ha KpeauTuTe, NpeaocTaBeHn OT baHKaTa v AblepHUTe M ApYsKecTBa B PyMbHMA, KaTo
OCTaTbKbT NPEACTaBAABAT MPENMYLLECTBEHO BU3HEC KPeaUTU, OCHOBHO KbM MaJIKW U cpedHu npeanpuaTtua. baHkaTa npessara CblLo Taka
NPOAYKTN KaTo CPOYHM Aen03nTU, pasnnallaTesHN U CNeCcTOBHM CMETKMU U AeBUTHU U KpeaWUTHWM KapTu. BarkHa yacT oT cTpaTternata Ha
baHKaTa e pa3paboTBaHeTO M MHTErpaLmMATa Ha NpeanaraHuTe OT HeA NPOAYKTU U YCAYTW B AUTMTANHOTO NPOCTPAHCTBO, KaTo MO TO3M HAYMH
BaHKaTa Lenv aa pasBue HeTPAAMLMOHHM 32 6barapckua 6aHKOB Nasap ANCTPUBYLMOHHN KaHa u.

EOHonuYeH cobCmeeHUK U OMHOWEHUA HA KOHmMpon

EAHONMYeH cOBCTBEHMK Ha BeuykKM 81 600 000 aKumMuM, ¢ HOMUHaN OT 1 nes BCAKa, OT KanuTana Ha EmuTeHTa e TV BU A daiiHeHwWwbA
Cvpsucus B.B. (TBI Financial Services B.V.), aApy*ecTBo, y4peaeHo 1 CblLeCTBYBaLLO Cbr1aCHO 3aKOHOAATENCTBOTO Ha HuaepnaHama, cbe
ceflanviie 1 agpec Ha ynpasaeHue B rp. Amctepaam, AmcrenseeH, ,Mpod. Y. X. Keecomnaan” 12, 1183DJ (,,EAHOANYHMAT cobcTBEHMK).

KakTo baHKaTa, Taka v E4HONMYHUAT cOBCTBEHMK Ca YacT oT duHaHcoBaTa rpyna 4finance ¢ ocHoBeH ¢oKyc B HebaHKOBMA GUHAHCOB CEKTOP,
Hayes0 Ha KOATO e XONAMHIOBOTO Apy»KecTBo TupoHa Sinmutea (Tirona Limited), Peny6avka Knunbp. TupoHa JiumumTes ynpaxkHABa KOHTPOA
BbpXy baHKaTa M EAHONMYHMA COBCTBEHMK Ypes3 eAHONNYHO NPUTEKABAHOTO OT HEro XOAAMHIOBO ApyxecTBo 4duHaHc Ipyn C.A. (4Finance
Group S.A.), /ltokcembypr, KOETO OT CBOA CTpaHa e eiHoMYeH cobcTBeHUK Ha 4duHaHc XonamHr C.A. (4finance Holding S.A.), ltokcembypr.
MocnenHOTO APYXKECTBO NPUTENKaBa BCUYUKM AAN0BE OT KanuTana Ha EgHONNYHMA coBCTBEHMK.

KpaliHuaT aelicTBuTeneH cOBCTBEHMK Ha KanuTana Ha baHkaTta e r-H Earap Aynatc (Edgars Dupats), rpaxkgaHuH Ha Penybauka Jlateus,
nputexasaly, 29,47% oT KanuTana Ha TupoHa /iumutea. OcTaHanaTa YacT OT KanuTana B pasmep Ha 70,53 % e nputerkaHune Ha pasnnuyHu
bOU3MYECKM U HOPUAMYECKM UL, BCAKO OT KOUTO € COBCTBEHMK Ha No-Masiko oT 10 % oT KanuTana.

WH@opmayua 3a ocHosHUME ynpaenasauju dupekmopu Ha EmumeHma

EMWUTEHTBT MMa ABYCTENeHHa CUCTeMa Ha ynpaB/ieHne, CbcTaBeHa oT YnpasuTeneH cbeer (,YC“) n HaasopeH cbeet (,HC”). CbrnacHo YcTaBa
Ha EMWUTEHTa 1 NPUAOKMMOTO 3aKOHOAATENCTBO, AeMHOCTTa Ha EMuTeHTa ce pbrosoam oT YC. Kbm aaTaTta Ha HacToswoTto Pestome YC Ha
BaHKaTa ce CbCTOM OT WECTUMA YNeHOBE, KaKTo cle/Ba:

r-H BaneHTuH AHrenos Mavbos Mpeacenaten Ha YC v M3nbaHUTENEH ANPEKTOP
r-H AnekcaHabp Yasaapos JumunTpos 3am.-npeacenaten Ha YC 1 M3nbaHUTeNneH gupeKkTop
r-H Hukonan leoprmnes Cnacos N3nbaHuTENnEeH anpeKkTop
r-H JeHunc Buktoposuy NropbyHos YneH Ha YC
r-H Masenc M'mnoao YneH Ha YC
r-H Jlykac Typca N3nbaHUTENEH AnpeKTop

UHpopmayuAa 3a 3akoHo80 onpedeseHume 00umopu Ha EMumenma

NHAMBMAYaNHUTE M KOHCONMAMPAHUTE roAMWHN GUHAHCOBKM OTYETM Ha baHKaTta 3a 2021 r. u 2020 r. ca 6MAM NpeaMeT Ha CbBMECTHa
NpoBepKa M 3aBePKa OT [1Be OAIMTOPCKM APYHKECTBA, @ UMeHHO ,, bPHCT N AHT OANT“ 004 1 ,,A®GA“ OO/, Moseye MHOOPMALMA 38 3aKOHOBO
onpeaeneHuTe oaMTOpK Ha baHKaTa ce CbabpXKa B TabanLaTa no-40y.

, bPHCT M AHT OAUNT* rp. Codua, n.k. 1124, paioH Cpegeu, Monurpadus Oduc 108 130972874
oo/, LeHTbp, 6yn. ,Llapurpaacko woce” Ne 47A, eT. 4
LAPAY 00 rp. Codua, n.k. 1504, paitoH Obopuuie, ya. ,06opuuie” No 38 015 030278596

* UIncmumym Ha dunnomupaHume exkcnepm — cyemosodumenu, EVK 121131534.

2.2

Kakea e ocHosHama ¢UHGHCOBG uml)upmuqun OMHOCHO emumeHma?

OtyerT 3a goxoguTe Ha baHKaTta Ha KOHCoAMAMpaHa OCHOBA

HeTeH nnxseH poxoa, 204 383 178 826 149 135 185 080

HeTeH AoxoAa oT Takeu U 38772 17733 25204 41377
KOMMCUOHM

HeTHun 3arybu ot obe3ueHKa -51 547 -45 820 -33750 -41 601

HeTHu 3arybu oT Tbproscku -2 096 -278 -243 -7 075
onepaumu

Mokasaten 3a puHaHcoBUTE 239 354 191041 171476 220796
pesynTaTu, M3noa3BaH OT
EMUTEHTa BbB PUHAHCOBUTE MY
OT4ETU, HAaNPUMep onepaTuBHa
nevyanba - HETEH onepaTMBEH
Aoxoa (HeTeH goxofd npeay




06e3UEeHKN M aAMUHUCTPATUBHN
pasxoau)

HeTHa neyanba wau 3ary6a (3a 53771 38635 44 347 58 927
KOHCONMAMpPaHUTe GUHAHCOBU
OTYETU — HETHa nevyanba nnu
3aryba Ha akUMOoHepuTe Ha
EmuTeHTA)

Vi3moyHuyu: ModuWHU KOHCOAUGUPaHU 00umupaHu (huHaHcosu omyemu Ha Emumernma 3a 2020 2. u 2021 2., HeoOMmupaHU KOHCOAUOUPAHU
(huHaHcosu 0aHHU 3a ynpasneHcKu yeau 3a baHkama kom 30.09.2021 2. u 30.09.2022 e.

CuyetoBogeH 6anaHc Ha baHKaTa Ha KOHCO/IMAnpaHa OCHOBa

KoHconnaunpaHv paHHu, xvn. ns. 2021r. 2020r. 30.09.2021 . 30.09.2022 r.
CbBKYMHM aKTUBM 1387750 | 1087501 1315439 1776 794
[MbpsocTeneHeH AbAr (06LLO0 3a4bAKEHUA) 1070587 821 824 1006472 1415 238
MNoa4nHeH avnr 19 829 0 19729 19 582
Kpeautu n B3EMaHuA OT KIMEHTHU (HETO, BKA. 962 169 700 506 876 035 1265020
dMHaHCOB NNBUHT)
[enosnTu ot KNINEeHTH 955714 733191 871474 1275 249
CobBKyneH cobcTeeH KanuTan 317 163 265677 308 967 361556
e e e | 5% | o | s | o
ba3oB cobCTBEH KanuTa/ oT Nbpsu pea* 180 854 177 738 188014 195641
OTHolLeHMe Ha obliaTa KanuTanosa ageksaTHocT* | 23,15% 19,34% 17.30% 19.05%
OTHOLUEHWe Ha ANBBPUAXK® 13,88% 16,12% 14.94% 11.80%

*ITo onepamueHu HeOOUMUPAHU OAHHU

N3movHuyu: NoouwWHU KOHCONUGUPAHU 00UMUPAHU (huHAHCOB8U omyemu Ha EMumeHma 3a 2020 2. u 2021 2., HeoOMmupaHU KOHCONUOUPAHU
¢huHaHcosu GaHHU 3a ynpasneHcKu yenu 3a baHkama kvm 30.09.2021 2. u 30.09.2022 2., KGKMo u ohepamuseHu 8aHHU HG baHKama, Koumo
He ca 6unu o0umupaHu.

UnTMpaHuTe KOHCONMAMPAHU OAUTUPAHU TOAMIIHM GUHAHCOBM OTYETM Ha EMWTEHTa He CbAbprKaT OTKA3 3a 3aBepKa, pesepsu Uau
MoAMDUKALMM Ha OANMTOPUTE, BKAOYMTENHO N3MEHEHMWS HA CTAHOBMLLA, OrPAHNYEHNA Ha OTFOBOPHOCTTA UM 3aDeNeKM No ecTecTso.

2.3

Kou ca ocHosHUmMe pucKose, xapakmepHu 3a emumeHma?

OCHOBHWTE PUCKOBE, XapaKTepHu 33 EMWTEHTa (KOMTO B CbLLECTBEHA CTEMEeH ca MPWIOKMMM U 33 HEroBuTe AbLEPHU APYXKEecTBa) u
HerosaTa AeMHOCT, MoraT fa 6baaT 0600LLeHN KaKTo cneasa:

Puckosa kamezopusa 1 — Puckoee, c8bp3aHU ¢ mbpaosckama deliHocm Ha baHkama u dvwepHume Apyxecmea

e baHKaTa e M3/10XKeHa Ha PUCK OT HemoracaABaHe Ha NpeAoCTaBeHUTe OT HelMHa CTpaHa KpeamuTu (KpeamuTeH pUck).

e baHKaTa e 3aBMCMMA OT [ieno3nTHaTa M 6a3a 3a IMKBUAHM LEeaun, KOETO MOXKe Aa MMa HebnaronpuateH edeKT Bbpxy HelMHaTa IMKBUAHOCT
NP MKOHOMUYECKUN CbTPECEHNA NN APYT 3HAYMMKM NPOMEHN B BbaHKoBMA CEKTOp naun ,£I|el7IHOCTTa .

e BaHKaTa e U3/10%KeHa Ha PUCK OT HebaronpuaTHa NPOMAHA Ha BaJlyTHUTE KypcoBe (Hanp. Ha pyMbHCKaTa fest) CrPAMO J1IeBa, KAKTO U Ha
PUCK OT NPOMAHA Ha NPUCbAEHUTE Ha BaHKaTa M Ha EmMucmATa KpeauTHU PENTUHIM NpW BAOLWIaBaHe Ha GUHAHCOBOTO CbCTOSHME Ha
EmuteHTa

Puckosa kamezopusa 2 — [IpasHuU u pe2ynamopHU pucKose

e Bbaeluy NPpOMeHM B onpeaeseHns MakCUManeH roamiieH NPoLEeHT Ha pasxoamuTe no notpebutencku kpeautun (T.Hap. MMP) moraTt aa
3acerHaT npuxoamTe Ha baHkaTa, nopaan GoKyca Ha AeMHOCTTa M B MOTPEeObUTENICKOTO KpeamuTmpaHe.

e [pynaTa, OT KOATO baHKaTa e YacT, e B MPOLEC Ha BbTPELLHOTPYNOBO NPECTPYKTYPUPaHE, PE3YATAaTbT OT KOETO MOMKE [a MMa Bb3AencTeme
BbPXY AeMHOCTTa Ha baHKarTa.

Puckosa kamezopusa 3 —OnepayuoHHU pucKose

e baHKaTa pasunTa Ha NpPaBUAHOTO PYHKLMOHMPAHE N CUTYPHOCTTA Ha MHOOPMALIMOHHUTE M CUCTEMM 33 M3BBPLLIBAHE Ha AEMHOCTTA CH,
nopazyn KoeTo e M3N0XKeHa Ha PUCK OT 3/l0HaMepeHa Hameca B TAXHOTO QyHKUMOHMPaHe, HeNpaBoMepeH AOCTbMN A0 CbXPaHABaHUTE
OaHHW, Heg06pPO GYHKUMOHMPAHE Ha M3MOA3BAHUTE CUCTEMM U/MAN HAPYLIEHMUA HA BLTPELLHUTE NpaBuaa oT nepcoHana n.

Puckosa kamezopus 4 — Puck, c8bp3aH ¢ KOHKypeHmHama cpeda, 8 Koamo onepupa baHkama

e YacT oT AeliHOCTTa Ha baHKaTa e HacoveHa KbM BUCOKOTEXHOIOMMYHMA CEKTOP Ha nasapa Ha duHaHcosm yenyrm (T.Hap. fin-tech cektop),
KOWTO Ce XapaKTepusupa C ronama KOHKYPeHUMA U AMHAMWYHW MPOMEHW B TbPCEHEeTO M NnpeanaraHeTo, KOMTO MoraT Ja MOBAWAAT
HebaronpuATHO Ha NasapHaTta No3unumAa n cnocobHocTTa Ha baHkaTa Aa pa3BmBa CBOATA AEMHOCT.

Puckosa kamezopusa 5 — Cucmemamuy4Hu puckose

e [lefiHOCTTa Ha baHKaTa e M3/10XKeHa Ha PUCK OT HEBNAroNPUATHOTO MKOHOMMYECKO Bb3AENCTBME BbPXY Na3apuTe, Ha KOWUTO onepupa, oT

BOMHaTa Ha Pycua cpelty YkpaiHa, naHgemmsaTa ot COVID-19, n/vnmn apyrv cbbutns 1 GakTopu CbC CUCTEMEH XapaKTep, B T.4. Ha PUCK OT
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3abaBAHE B MKOHOMUYECKUA pacTex, NoBULLEH MHONAUMOHEH W BaNyTeH PUCK U Ap.

PA3[IE/13. OCHOBHA MH®OPMALMUA 3A LLEHHUTE KHUXKA

3.1

Kakeu ca 0cHOBHUME XAPAKMEPUCMUKU HA UeHHUMe KHUMa?

Bud, knac u ISIN Ha Obauzayuume

ObnuraummTe oT EmUcMATa ca JIMXBOHOCHM, OE€3HAMYHM, MOUMEHHMW, HEKOHBEPTUMPYEMMW, MbPBOCTENEHHW, HEMNPUBUIETMPOBAHM,
Heobe3neyeHu, cBOOOAHO NpexBbpaAAeMU 0b6AUraLMK, CTPYKTYPUPaHU Aa OTrOBAPAT Ha M3UCKBAHWMATA 33 MHCTPYMEHTM Ha NpUeMansuTe
3a4b/KEHMA MO cMucbia Ha [naea Xlll, pasgen Il oT 3aKOHa 3a Bb3CTAHOBABAHE W MPECTPYKTYPUPAHE HAa KPeaUTHU WHCTUTYLUM U
WHBECTULMOHHM NOCPeAHNLM 1 CbOTBETHO Aa 6baaT YacT oT MUCKIM3 Ha baHkaTa.

EmucmaTa we 6bae nbpsa No pes emucus obanraumm, CTpYKTypupaHu 4a OTroBapsaT Ha M3MCKBAHMATA 33 MHCTPYMEHT Ha NPUEMIUBUTE
3a4b/KEHNA NO cMUcbia Ha [nasa Xlll, pasgen Il oT 3akoHa 3a Bb3CTAaHOBABAHE W MPECTPYKTYPMpPaHe Ha KPeaUTHW WUHCTUTYLUMUU U
MHBECTUUMOHHM NOCPEAHNUM.

Cnep, ycnewHo npuKkatoysaHe Ha MpeanaraHeTo Emucunata we 6bae peructprpaHa B LEHTPaAHWUA PerncTbp Ha LeHHW KHUXKa, BOAEH OT
,LUeHTpaneH aenosuntap” A. 3a EmucunaTta e npucsoeH ISIN ko BG2100005235, FISN koa TBIBANK/ZeroCpnBdSrPerpUnsec/Ungtd u CFI
koa DBFUFR.

Banyma, eOuHU4YHa HOMUHAAHA cmoliHocm, obwa HOMUHAAHa cmoliHocm, 6poli u cpok Ha Obnuzayuume

ObnuraummTe ca AeHomuHupaHu B espo (EUR). Obauraummute ca ¢ eaMHMYHa HOMMHaAAHA cToMHOCT oT 100 000 eBpo BcAKa, M 0bLla
HOMMHaHa cToMHocT Ao 70 000 000 eBpo, (BKA. Npu M3BBLPLIBAHE Ha JOMb/JHUTENHO M34aBaHe, KakTo € MOCOoYeHO B ToYKa 4.1 no-gony).
ObwmAT 6poit Ha npeanaraHmTe Obauraumm e o 700 6pos. EMUcKHATa Nasexmpa Ha TpeTaTa rognHa oT AaTaTa Ha U34aBaHeTo.

Mpasa, mamepuanu3zuparu 8 Obauzayuume
Bcuukm O6anraumm ca ot eamH Knac 1M AasaT eAHaKBu nNpasa Ha nputexartennte cu. OcHoBHWTe npasa no ObanraupumTe ca:

e [1paBo Ha B3emMaHe BbPXy raBHMLa;

e [1paBO Ha B3eMaHe 3a INXBK;

e [1paBo Ha y4acTve M NPaBo Ha rnac B 06L0TO CbbpaHue Ha obanraumoHepuTe No EMMcKATA; BCAKa NputexkaBaHa O6aurauma gasa npaso
Ha efinH rnac B 06LOTO CbbpaHmue Ha obanraumoHepuTe no Emuncuata;

e paBo Aa ce UCKa CBMKBaHe Ha 06Llo cbbpaHue Ha obmraumMoHepuTe No EMUCKUATA B NO/3a Ha npuTexkaTenn Ha Obauraumm, KouTo
3ae]HO WK NOOTAENHO NPeACTaBAT Hall-manko 1/10 oT EmucuaTa;

e [1paBo Ha nHbopmauus.

Ped Ha e3emaHuama no Obauzayuume 6 Kanumasnoeama cmpykmypa Ha EmumeHma 6 cayyall HG HenaamemocnocobHOCm, 8K
UHpOPMayuAa OMHOCHO HUBOMO HA nod4uHeHocm Ha Obauzayuume u nomeHyuaaHomo evadelicmaue 8bpxy UHBECMUYUAMA 8 cay4al Ha
npecmpykmypupaHe cbenacHo Jupekmusa 2014/59/EC

HecvcmoamenHocm. 3aabnkeHusTa no Ob6avraummTe NpeacTaBaAsBaT MPEKM, HeobesneyeHn, HemnpuBUAErMPOBAHM 3a4b/KEHUS Ha
EMUTEHTa, KOUTO B C/ly4ait Ha OTKPUBAHE Ha NMPOM3BOACTBO MO HECHCTOATEIHOCT We 6bAaT yA0BAeTBOPABaHM C pea no Y. 94, an. 1, 1. 11
oT 3aKoHa 3a 6aHKoBa HecbcToaTenHocT (,3BH”), kaTo nputexatenute Ha O6AMrauMmM Ue MMaT NPaBO Ha NPeanovYTUTEeNHO
YO0BNETBOPABAHE Ha CBOWUTE B3eMaHMA No EmucmATa eaMHCTBEHO CNpAMO B3emaHua no yn. 94, an. 1, 7. 12 - 15 ot 3BH, T.e. Takuea,
nNpou3TUYaLLM OT MOAYUHEHU UHCTPYMEHTU WAW MOAYMHEHW 33aeMM Ha EmUTEeHTa (KOMTO He ca 4acT OT KanuTana OT BTOPWU pea U
OONMbAHUTENHUA KanuTan oT NbpBK pea Ha baHKaTa), OT MHCTPYMEHTUTE OT KanuTana oT BTOPY ped, A0MNbAHUTENHMA KanuTan oT Nbpen pes,
M 6a30BMA cOBCTBEH KanuTan oT NbpBM pes Ha EMUTEHTa 1 CbOTBETHO. B3emaHuATa no EmucuaTta we 6baaT yA0BAETBOPSABAHN HAPaBHO
(pari passu) mexay uHsectuTopuTe B OBAMTaLUMM M CNPSMO BCUYKM APYrM HAcTOALM M ObAelM NbPBOCTENEHHW HEMPUBUAETMPOBAHM
3a4b/IKEHNA Ha EMWUTEHTa, KOUTO ce noapexdaT Mau e yroBOpeHo Aa 3aemaT ped, KOMTO e paBeH (pari passu) CbC 3ab/KeHuATa Ha
EmnteHTa no O6amraummTe. B3emaHuaTta no EMucuaTta ce HapexkaaT cnef BCUYKM NbPBOCTENEHHM 33Ab/IXKEHMA Ha EMUTEHTa, pasnonaralim
C pea Ha yaosneTsopasBaHe no 4. 94, an. 1, 7. 1 - 10 o1 3BH, T.e. nnawanuna no EmMucmaTa we 6va4aT M3BBPLLIBAHU CaMO CAef MbAHOTO
YO0BNETBOPABAHE HA TaKMBa B3EMAHMA.

lpecmpykmypupaHe. B cny4al Ha npunaraHe Ha T. Hap. WMHCTPYMEHT 3a crnofensHe Ha 3arybu cnpamo EmuTeHTa, opraHbT 3a
NPecTpyKTypMpaHe MMa Bb3MOMKHOCT M MPaBO Aa Npeanpuvema Aenctema no obesueHaBaHe u npeobpasyBaHe Mo OTHOLWEHWE Ha
3a4b/KeHusTa no Ob6aMraumMmnTe HemoCcpPeACTBEHO Caej KaTo e Npeanpuen TakMea Nno OTHOWEeHWe Ha MHCTPYMeHTU oT 6aszosumsA cobcTeH
Kanutan oT NbpBu pes, LONbAHUTENHUA KanuTaa OT MbPBU pel, Kanutana oT BTOPWU pes, W APYrY NOAYNHEHN UHCTPYMEHTU U NOAYNHEHM
33aeMM, KOMTO He ca YacT OT KanuTana oT BTOPM pea U AONbAHUTENHMA KanuTan oT Nbpsu pes. CbOTBETHO 3aAb/KeHMA no ObanrauumuTte
H6uxa 6unn 0beKkT Ha obesleHaBaHe (BKAOYUTENHO A0 Hyna) u/unu npeobpasysaHe B 6a30B cobcTBeH KanuTan OT Nbpeu pea npeau
MHCTPYMEHTA 3a cnoesnHe Ha 3arybu Aa 6bAe NpuaoXKeH KbM 3a4b/IKeHUATA Ha EMUTEHTa ¢ pes Ha yaoBaeTBopsaBaHe no ya. 94, an. 1, 7.
1 - 10 ot 3BH (KoMTO He ca M3KAYeHM OT 0bxBaTa Ha MHCTPYMEHTA 3a CnodensHe Ha 3arybu), B CbOTBETCTBME C Y. 75 OT 3aKoHa 3a
Bb3CTaHOBSABaHE M NPECTPYKTYpUpaHe Ha KpeauTHU MHCTUTYLMM U MHBECTMLMOHHKW nocpeannum (,3BNKUKUNY).

OepaHu4eHusn 3a ceobodHomo npexevprare Ha Obauzayuume — O6urauMmnTe ca CBOBOAHO NPEXBBLPAAEMMU.

lMnawarHua no Emucuama
BcuukM pasnnaliatenHm onepaumm no Emmcusta e 6baaT M3sbpLuBaHm B espo (EUR).

Jluxgu. JINXBEHUAT NPOLEHT No EMMcuATa e duKcKpaH U we 6bae onpeaeseH B CbOTBETCTBME C NMOCOYEHOTO B T. 4.1 no-gosy. /inxeata no
EmucuATa e ce M34McaaBa Ha OCHOBaTa Ha IMxseHa KoHeeHuma 30/360.

JInxBeHWTe NaalWaHnA LWe ce U3BbPLUBAT BEAHBXK rOAMLIHO, CYMTAHO OT AaTaTa, Ha KOATO M3TMYa NbpBaTa roAMHa c/iej AataTa Ha u3gasaHe
Ha EMUcKATA, U CbOTBETHUTE AaTW, Ha KOUTO M3TUYa BCEKM eAHOroAMILIEH Nepuo, cae Tosa. KoraTto aata Ha IMXBEHO NallaHe ce naaa B
HepaboTeH fAeH, NJalaHeTo ce M3BbPLIBA HAa HEMOCPEACTBEHO CeABalLMa paboTeH AeH.

Mpu ynpaskHasaHe Ha Kon onuma oT EMUTEHTa IMXBEHM NallaHua ce M3BbPLUBAT 3a HaTpynaHaTa MXBa 3a nepuoaa oT npeaxoaHarta [ata
Ha NMXBEHO NallaHe (KOATO AaTa ce BK/YBa) A0 AaTaTa Ha naallaHe Ha LleHaTta Ha ynpaHaBaHe (KOATo AaTta He ce BKAt04YBa). JIMXBeHWUTe
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nnawaHnAa B TO3U cnyqalﬁ ce BKAto4YBaT B LleHaTa Ha ynpaxHABaHe M Ce 3an/1allaT KaTo 4acCT OT HeA.

nasHuya. MnasHuuata no O6aMraumuTe ce noracasa eAHOKPaTHO Ha AaTaTa Ha NajeX, T.e. Ha JaTaTa, KOATOo ce naja Ha TpeTaTta rogMHa
OT JaTaTa Ha M3/aBaHe Ha eMUCKATa, OCBEH ako baHKaTa ynpaxkHu Koa onuma v noracu rnasHuuaTa no O6anraummnTte Ha no-paHHa AaTa
upes M3nnallaHe Ha LeHaTa Ha ynpaskHasaHe Ha Kon onuuATa. B cnyyait ye gataTa Ha najex ce naga B HepaboTeH OeH, NaallaHeTo ce
M3BbPLLBA Ha HEMOCPEACTBEHO C/leABallumsa paboTeH AeH.

MoracsBaHeTO ce M3BbPLIBA NMPOMOPLMOHANHO Ha BcuYkM Obauraumm B obpalleHue, BKAOUYUTEIHO B C/IyYaWTe Ha yMpaskHABaHe oOT
EmuTeHTa Ha Kon onums.

Pe3tome Ha ycioguama 3a ynpaxcHAsaHe Ha Koa onyuA.

EMUTEHTBT MMa Npaso Aa M3nnaTtv npeacpodHo 100% oT rnasHuuata no ObanraummTe, 3ae4HO C HaTpynaHaTta JIMXBa, KaTo YNPasKHN KON
onuus (,Kon onuna®), BkaounTENHO:

Kos onyua Ha EMumeHma. EMUTEHTBT MMa NpaBso Mo CBOE YCMOTPEHME U C/ied NosiydaBaHe Ha NpeasapuTesiHO paspelleHme oT opraHa 3a
NPecTpyKTypupaHe aa ynpasxHu Koa onumsa Kbm AaTaTta Ha AMXBEHO NallaHe, KOATO CbBnaja ¢/ HacTbnBea Ha BTOpaTa rofiMHa oT AaTaTa Ha
n3gasaHe Ha EmumcuaTa.

Kos onyua npu ducksanugukauusa Ha Obaueayuume kamo lpuemsausu 3a0baxceHus (,Koa onyusa npu ouckeanugukayua“). Hesasmcumo
OT M3TUYaHEe Ha CpoKa Mo NpeaxoaHaTa NoAceKUmMs, EMUTEHTBT MMa NpaBo Mo CBOE YCMOTPEHME U ciea nosiyyaBaHe Ha npeaBapuTeHo
paspelleHne OT opraHa 3a NPeCTPYKTypUpaHe a ynpaxkHKM Kon onuma npy HacTbnBaHe Ha CAy4val Ha AUCKBanndUKauma Ha Obaunraummte
KaTo NPUEMANBM 3a4b/IXKEHUS 33 LEANTE HAa MMHMMANHOTO M3MCKBaHe 3a cObCTBEH KanuTan U Npuemamnsn 3aabakenns (, MUCKN3“). Kon
onuus Npu AMcKkBanMbUKauma MoxKe Aa bbae ynpaxkHeHa oT EMUTeHTa no Heroea cBoboAHa NpeueHKa bes Aa e Ha/uue HeobXoAMMOCT OT
noJiy4aBaHe Ha NpeaBapUTEIHO Cbllache OT OpraHa 3a NPecTPYKTYpUpPaHe, KOrato KbM To3M MOMeHT O6uraummTe ca U3KAKYEHN U3LANO
OT UK He 6bAaT 3a4eTeHn 3a NPUEMINBK 3ab/XKeHMs 3a Lueante Ha MUCKIM3 Ha EmuTteHTa.

3.2 | Kvle we ce mbvpaysam yeHume KHU#a?
Cnen, ogobperue Ha lMpocnekTa oT cTpaHa Ha KPH, EMWUTEHTHT Bb3HamepnABa Aa 3aABWM AonyckaHe Ha O6aurauumTe 40 TbProsus Ha
,CeameHm 3a Obaueayuu” Ha OCHOBHMA Nasap, opraHnsmpaH oT ,Bbarapcka poHaosa 6opca” Al. Kbm gataTta Ha ToBa Pestome ,,Bbarapcka
doHaoBa bopca” Al, EMK 030412611 (,BPBE”), e eAMHCTBEHMAT NPUTEKATEN Ha INLEH3 33 OPraHU3MpPaHe Ha PeryvpaH nasap Ha LUeHHU
KHWa B Penybanka bbarapums.

3.3 Uma nu 2aparyus, c8vp3aHa ¢ YeHHUmMe KHuUxa?

ObnuraummTe oT EMUCKATA M B3EMAHMUATA Ha NpuTexaTenmTe Ha Obauraumm, NpomsTUYaLLM OT TAX, He ca obesneyeHn 1 He ca 0BeKT Ha
rapaHuMu uav Apyrv nogobHu cnopasymeHus, NpeaoctaBeHn oT EMUTeHTa, Apy»KecTBOo OT rpynaTta Ha EMuTeHTa uamn koeto 1 aa buno Tpeto
/ML, KaKTO M HAMA Aa 6baaT 06EeKT Ha TakuBa 0be3nedeHns M/mam rapaHummn No HUKoOe Bpeme 40 OKOHYaTeIHOTO NoracsiBaHe Ha BCUYKK
B3emMaHus, NnpousTuyawm ot ObauraupmTe.

3.3 | Kaksu ca ocHogHUMe XapakmepHU 3a UeHHUMe KHUX(A pucKoee?

OCHOBHUTE pUCKOBE, XapakTepHu 3a Obanraumnte ot EmucmnTa, morat aa 6baaT 0606LieHM KaKTo cieasa:
Puckosa kamezopus 1 — Puckoee, c8bp3aHU € XapakmepucmuKkume Ha Obauzauuume

e O6uraummuTe ca CTPYKTYpUpaHW Aa OTTOBOPAT HA M3UCKBAHMATA 33 MHCTPYMEHTM Ha NPUEMIMBUTE 334b/IKEHUA MO CMUCHAA Ha [1aBa
Xlll, pazgen Il ot 3BMKUUM, nopaam KOeTo CbAbprKaT peanla HebnaronpmuaTHW 3a UHBECTUTOPUTE yCA0BKA, B T.4. OBauraummTe moraT Aa
6baaT npeameT Ha obeslueHsaBaHe (BKIYMTENHO A0 Hyna) u/uan npeobpasysaHe OT OpraHa 3a NPeCcTPyKTypupaHe; Haandme Ha CUIHO
orpaHuyeH 6poit cay4am Ha HemsnbaHEHWE, MPU KOUTO EMUCUATA MOKe [a CTaHe NPeACcPOYHO M3MCKyemMa (T.e. Camo NMpu 3amnoysaHe Ha
npeKkpatTuTeNHa npoueaypa cnpsmo EmuteHTa); annca Ha NpaBo Ha NpWxBallaHe U HeTMpaHe Ha B3emaHua no ObauraumuTe cpelly
EMuUTEHTa 1 Ap., KOUTO M3NaraT UHBECTUTOPUTE A0 NO-TONAMA CTENEH HA KPEAUTHWA PUCK Ha EMUTEHTa B CpaBHEHME C HErOBMTE OCTaHaNM
KpeauTopu.

e Ob6nuraummTe oT EMucHaATa morat Aa 6baaT npeamMeT Ha MepKM 3a NPeCTPYKTypupaHe no peaa Ha 3BMKUUNI, koeTo moxke Aa Aoseae A0
Mb/Ha 3aryba Ha MHBECTUUMATA Ha npuTexkaTenn Ha Obanraumm nnum oo npeobpasyBaHeTo M B 0OMKHOBEHM aKLMKM Ha baHKarTa.

® B cnyyall Ha npekpaTWTenHa npoLeaypa no OTHoWeHWe Ha EMUTeHTa, onpesenenn Aeno3nTi 1 Apyr NbpBOCTENeHHW B3eMaHWA nmaT
MO-BMCOK PaHr OT B3eMaHuATa, NpomsTmyalm ot Obauraummte.

e [Ipn cnassaHe Ha onpeaesieHn yCA0BMA U M3NCKBAHWA EMUTEHTBT MMa NpaBo Aa Norack NpeAcpoyHO 334b/KeHmATa ¢ no Emucnara
4ypes ynpaxHasaHe Ha Kon onuma.

e PelleHns 3a MpomsaHa Ha ycnoBuATa Ha O6aMrauMuTe ce B3emaT C peleHue Ha O6uwoTo cbbpaHue Ha obauraumoHepwTe, Mo
npeasioxkeHne Ha EMuTeHTa. PelleHuns, B3€TU NpW HaiMuMe Ha HeobXoAMMMA KBOPYM WM MOCTUraHe Ha HeobXOAMMOTO MHO3MHCTBO
06BBbP3BAT BCUUKM NpuTeKaTenn Ha Ob6auraumm, He3aBUCKMO Aanu ca NPUCHCTBAN HA CbOTBETHOTO 3aceaHue Ha O6WwoTo cbbpaHme
Ha 0b6NUraLMoHepuTe M HE3aBMCUMO OT HauMHa, MO KOWTO ca rnacyBasu, KaTo No OTHOWEHWE Ha CbLLECTBEHM NPOMEHU B YC/IOBMUATA Ha
Emucuata moxke aa 6bae HeobxoaAMmo M NoyvaBaHe Ha paspelleHne OT OpraHa 3a NpecTpyKTypupaHe 3a M3BbpLUBAHE Ha NpomMAHaTa.

Puckosa kamezopus 2 — Puckoee, C8bp3aHU C 8BMOpUYHAMa mupaosus Ha Obauzayuume

e HBecTumATa B Ob6AUraummn moxe aa 6bae 3acerHaTta OT HUCKA AMKBUAHOCT NPU TAXHATa BTOPUYHA ThbProsua (MKBUOEH PUCK), BK/. C
orfnej Ha No-majikus pasmep WU Mo-HUCKaTa NIMKBUAHOCT Ha BbArapcKkmMa nasap Ha LEeHHM KHUXKA, KOETO [a U3/0KM MHBECTUTOPUTE Ha
PUCK OT HEBB3MOXHOCT [ia 3aTBOPAT No3uumaTa cn 8 OBAUraumm B pasymeH CPOK U/UauM Npu LeHa, KoaTo e 6m3Ka A0 nasapHaTa, KakTo
M Ha PUCK OT NPOMAHA Ha NasapHaTta J0XOAHOCT NPU CXOAHW AbATOBU UHCTPYMEHTMU.

Puckosa kamezopus 3 — Puck, c8bp3aH € ueaesama KameaopusA uHeecmumopu e Obauaayuu

MuBecTnumata 8 Obauraumm o1 EmMUcKATa He e NoaxodsAlla 3a BCUYKM MHBECTMTOPM, B T.4. Obanraummnte He ca NoaxodAalM U He ce

npeanarat Ha HenpodecnoHaHN MHBECTUTOPU, Thit KaTo NPeaBU XapakTEPUCTUKNUTE U YCAOBMATA MM, NPEACTaBAABAT CIOKEH GUHAHCOB

MHCTPYMEHT, KOWTO M3MCKBA CreLmanHm No3HaHUA 1 ONuT Ha pUHAHCOBMUTE Nasapw, 3a Aa MoraT Aa 6baaT OLUEHEHN PUCKOBETE U edeKTa

OT M3BbpLUBaAHE Ha MHBECTMUMA B ObanraummTe.




PASAEN 4. OCHOBHA MH®OPMALIMA 3A NYBENNYHOTO NPEANATAHE HA LEHHU KHUXA

4.1

IMpu KaKsu yc108us U NO KAKb8 2paguk Mo2a 0a UHBECMUPAM 8 Me3u UEHHU KHUX(QA?

OuakBaHo of06peHue Ha Mpocnekta oT KOH Ha uam okono 23.05.2023 r.

My6avkysaHe Ha cboblueHune 3a MpeanaraHeTo Ha naun okono 25.05.2023 r.

HavanHa gaTa Ha noanuckara 3a 3anucBaHe Ha O6aurauuu 9:30 u., 6bArapcko Bpeme, Ha Uan okono 02.06.2023 .
KpaitHa gata Ha nognvckara 3a 3anvceaHe Ha Obauraumm 12:00 y., 6bnrapcko Bpeme, Ha uam okono 08.06.2023 r.

CpoK 3a njalaHe Ha eMMCUOHHaTa CTOMHOCT Ha 3anucaHuTe | ot 9:30 4., 6birapcko Bpeme, Ha uam okoso 02.06.2023 r. o 12:00
O6auraumm Y., 6bATAapCcKo Bpeme, Ha nam okono 08.06.2023 r.

My6avKyBaHe Ha peaynTaTuTe ot MpeanaraHeTo Ha uamn okono 08.06.2023 r.

YBeaomABaHe Ha  MHBECTUTOPUTE, NOAANW  3afABKM, 3@ | Ha wam okono 08.06.2023 r.
HanpaBeHOTO pasnpeaeneHve Ha npeg/araHuTte Obavrauym

YBepomsaBaHe Ha KOH 3a pesynrtatute ot lNpeanaraHeTo Ha nam okono 15.06.2023 r.

My6anKyBaHe Ha NMOKaHa 3a BpbllaHe Ha CyMUTE, B CAydai Ha | Ha wam okono 08.06.2023 r.
HeycnewHo npukoYBaHe Ha lNpeanaraHeTo

Peructpauua Ha Emucuata B ,LleHTpaneH agenosutap“ A B | Ha wam okono 08.06.2023 r.
C/ly4ai Ha ycrnewHo npuKaoyBaHe Ha lNpeanaraHeTo

Perucrtpauna Ha O6auraupumTe Mo CMETKW 33 LEEHHW KHMMXKA Ha | Ha uau okoso 08.06.2023 r.
obnuraumoHepuTe

CBMKBaHe Ha NbpBo 0610 cbbpaHue Ha 06anraLMoHepuTe Ha unu okono 16.06.2023 r.

Peructpauma Ha EmucusaTa B Pernctbpa Ha KPH ¢ uen teproBua Ha | Ha mnaum okono 19.06.2023 r.
peryavpaH nasap

PeweHune Ha BPb 3a gonyckaHe Ha EmMucuATa 4O THProBuA Ha | Ha waum okono 23.06.2023 r.
»CermeHT 3a obauraunn” Ha OcHoBHMA Na3ap Ha bdB

3anoysaHe Ha TbprosuaTta ¢ O6auraumute Ha BPb Ha uam okono 28.06.2023 .

Cnepn onobpeHue Ha Mpocnekta oT KOH, EMUTEHTHT Wie nybamKyBa cbobuieHure 3a MpeanaraHeTo Ha Obauraummnte, B KOETO, Hapes, C
OpyroTo, we 06sBM CPOKOBETE, B KOUTO MOTaT Aa ce 3anuceat Obauraumm n cnensa Aa ce 3aniatv EMMCUOHHATA CTOMHOCT Ha 3amnmncBaHuTe
Obuvraumm, KosTo LWe e paBHa Ha HOMMHaHaTa MM cTtoMHocT oT 100 000 espo 3a eaHa Obauraums. CboblieHneTo 3a MNpeanaraHeTo Lie
ce nybaMKyBa Ha MHTEPHET CTpaHMUaTa Ha EmuTeHTa — www.tbibank.bg, KakTo M Ha MHTEpPHET CTpaHWUaTa Ha Boaelims MeHUOKbP -
www.capman.bg, Haii-manko 7 AHW Npeau HavasHaTa AaTta 3a 3anucBaHe Ha ObauraummTe. CPoKbLT 33 3anMMcBaHe WM 3a 3ansiallaHe Ha
eMUCMOHHaTa CToMHOCT Ha O6anrauunTe we 6bae 5 paboTHM AHWM OT HavanHaTa AaTa 3a 3anuceBaHe Ha Obauraumm (BKA.). Ha KpaliHaTa
[aTa 3a 3anucBaHe Ha O6auraumm, EMUTEHTBT We nyb6anKyBa Ha ropenoCoYeHUTE MHTEPHET CTpaHMUM, CboblleHMe 3a pe3ynTaTute ot
MpennaraHeTo, BKA. onpeaeneHus InXeeH npoueHT no Obanraumute. B nonbaHeHWe, B 7-A4HEBEH CPOK OT M3TUYaHE Ha CPOKa 3a 3anucBaHe
Ha O6anraunmnTe, EMUTEHTBT We n3npaTtun 1 yseaomaeHme 0o KOH oTHocHo pesynTtata oT MpeanaraHeTo.

KaKkTo e mocoyeHo no-rope, LeausT pasmep Ha Emucnata e oo 70 000 000 espo, T.e. Ao 700 O6auraumm ¢ HoMmMHa Ha cTolHocT ot 100 000
eBpo BcAKa. MpeanaraHeTo LWe Ce cYMTa YCrewHo, ako B pe3yaTaT OT HEero ca 3anucaHu U e 3anaaTeHa eMUCUMOHHaTa CTOMHOCT Ha Hal-
Manko 50 Obauraumn. B cnyyait ye B pamkuTe Ha MNpeanaraHeTo He 6bae NpPeaoXKeH LENUAT pa3smep Ha EMucmaTta, EMUTEHTBT We nma
MpPaBOTO, HO HE W 334 b/IKEHMETO, B C/ly4ali Ha CBPbX3anuncBaHe Ha npeasioxkeHuTe Obauraumm aa pasnpenenm 4onvaHuTenHn Obamnraumm
00 [IOCTUraHe Ha Lenuns pasmep Ha EMUcKaTa, T.e. 4a ynpaskHM NpaBo Ha AONBAHUTENHO pa3npeaeneHume.

ObauraummuTe LWe ce 3anucBaT C NoAaBaHe Ha HeoTTer/lfsema 3asBKa (Mo obpasel,) OT CTpaHa Ha MHBECTUTOPUTE A0 Boaewms MeHnaKbp

WNM 00 TexeH 0BCaYKBalll MHBECTULMOHEH NOCPeaHMK, C perucTpauma Ha TeputopmaTa Ha Penybamka Bbarapua (KOWTo e 6bae AnbiKeH

0a yBeomM Bogdelims MeHUOKbp 3a NofadeHaTa 3anaBKa), NpeaocTaBaHe Ha Apyrv HeobXxoAMMM AOKYMEHTU, KaKTO M CbC 3anallaHe Ha

MbAHWUA Pa3Mep Ha eMUCMOHHATa CTOMHOCT Ha 3anunceanuTe O6uraumm no HabmupaTeHa CMeTKa B BP0, OTKPUTA 3a LiesTa OT EmuTeHTa. B

3aABKMTe 3a 3anunceaHe Ha O6aMraLmMmn MHBECTUTOPUTE LWe 6bAAT ATbXKHM A3 NOCoYaT IMXBEH NPOLUEHT No EMUCKATA, NOA KOMTO He Kenaat

na 3anuwat Obaunraummn. MHBECTUTOpUTE MMaT NpPaso Aa Noco4aT Camo /IMXBEH MPOLEHT, KOMTO € B pamKuTe Ha npeaiaraHuna AUMXBeH

[OManasoH, onpeaeneH oT EMuMTeHTa M Bogewma meHuaKbp npean 3anoysaHe Ha lMNpeasaraHeTo n nocoveH oT EMUTeHTa B cbobLieHWeTo

3a lNpeanaraHeTo. JIMXBEHUAT AManasoH le 6bae onpeaeneH Npu OTYMTaHE Ha MasapHUTE YCA0BMA KbM daTaTa Ha 3ano4ysaHe Ha

MpeanaraHeTo, nNpeanaraHata nasapHa AOXOAHOCT Ha AbArOBM MHCTPYMEHTM CbC CXOAHW XapaKTEPUCTMKM, OYakBaHWATa 3a 6baello

pa3BMTME Ha KanWTas0BUTE MNa3apu, KaKTo 1 APYrv MKOHOMUYECKM MHAMKATOPMU.

OKOHYaTeNHUAT INXBEH NPOLEHT no EmMucuaTa u pasnpeaeneHneTo Ha ObauraumnTe we 6bAaT onpeaeneHn ot EmuTeHTa n Bogeuwms

MEHWUIXbP CNef M3TUYaHe Ha CPOKa Ha NoAnunckaTa Npu npuaaraHe Ha caeaHna MeTOA:

e [1bpBO We 6baaT YA0BNETBOPEHN NOAALAEHUTE 3aBKM C HAN-HUCHK NPEeAOXNeEH IMXBEH MPOUEHT No EmMuWcKATa, KaTo ce oT4yMTa bpos
3anunceaHy O6MraLMmn CbC CbOTBETHUTE 3aABKMY;

o [1pV MbAHO YA0BNETBOPABAHE HA 3aABKMTE C Hal-HUCHK NPEANOKEH MXBEH NPOLEHT NO EMMCKAT], Lie 6baaT YA0BNETBOPEHN 3a8BKUTE
C HemocpeaCcTBeHO CaeABallma NO-BUCOK NPeaoKeH IMXBEH NPOLUEHT No EMUcKUATA, KaTo To3M MeToz, e 6bae cnassaH 4o A0CTUraHe
Ha Mb/IHO 3aNMCBaHe Ha uenus 6poit Obanraumm, npeameT Ha MpeanaraHeTo;

o /INXBEHWAT MPOLEHT, KOMTO € NPeA/IOXKeH B 3asBKUTE, C YA0BAETBOPABAHETO Ha KOMTO Ce MOCTUra Mb/AHO 3anucBaHe Ha ObauraumuTe,
npeameT Ha MpeanaraHeTo, PecneKTUBHO Hal-BMCOKMAT IMXBEH MPOLIEHT, KOMTO e Npea/ioxKeH B 3aABKMTE 3a 3anucBaHe (ako He ca
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3anucaHu BCUYKKM npeanoxeHn Obauraumm), Lie 6bae onpeaesneH 3a OKoHYaTeneH GUKCMpaH IMXBEH NPOLEHT no EmucuaTa.
3aABKMUTE, B KOMTO € NPeanoXKeH IMXBEH NMPOLEHT, PaBeH Ha onpeaeneHnsa IMXBEH NPOLEHT, We NoayyYaT NbAHO YA0BAETBOPEHUE, aKo C
TOBa He ce HaaBuwasa 6pos Ha Obaurauuute, npeameT Ha lpeanaraHeTo, PECreKTMBHO Le NoayyaT nponopumoHanHo (pro rata)
Y0BNETBOPEHWE, aKo C MbJIHOTO UM yA0BAEeTBOpeHMe Le 6bae HaasuiweH 6pos Obauraumm, npeameT Ha NpeanaraHeto (6e3 aa ce 3acara
NpaBoTO Ha EMUTEHTa @ yNpaXKHKW NPaBo Ha A0MbAHUTENHO pa3npeaeneHme).

LlenesmAaT nasap Ha Obauraummte, onpeneneH oT EMUTeHTa 3a LennTe Ha MPUAOKMMOTO 3aKOHOATeNCTBO, Ca NPUEMINBM HACPeLLHN
CTPaHU 1 NPOPECUOHATHW KAMEHTU MO CMUCH/IA Ha 3aKOHa 3a NasapuTe Ha GUHAHCOBU UHCTPYMEHTH.

B cnyyalt ye MpegnaraHeTo NPUKAKOYM YCNELHO, CbIIAaCHO HEroBUTe YCN0BUA, EMUTEHTBT LLe 3aABM perncTpauma Ha EmmncuaTta B pernctopa
no yn. 30, an. 1, T. 3 oT 3akoHa 3a KPH c uen Tbprosua Ha BOB 1 cnen ceosTa perncTpauma B TO3W PErnCTbP Le Noaae 3asBneHue 3a
A0onycKaHe Ha ObauraummTe Ao Tbproeua Ha OcHoBHMA nasap BSE, ,CermeHT 3a obauraummn®. CovrnacHo lNpaBunata 3a A0MNYCKaHe A0
Tbprosua Ha b®b, CbBeTbT Ha AnpeKkTopuTe Ha BPB cneaBa Aa B3eMe pelleHWe OTHOCHO AonycKaHe Ha ObauraummnTe 40 TbProsus B8
paMKuTe Ha 5 paboTHUM AHM OT NOJly4aBaHETO Ha 3aAB/IeHMe, KaTo, B c/lydait ye Obanraummnte 6bAaT AOMNYCHATU 10 TbProBUs, B PELIEHUETO
we 6bae NoCcoYeHa M HavaNHaTa AaTa Ha TbProBma C TAX.

B pamkute Ha 12 meceua, 3ano4YBaikmn OT JaTaTa Ha MbPBOHAYaAHO o40bpeHMe Ha MpocnekTa oT KPH, EMUTEHTLT MMa NpaBo A3 U3BbPLLIK
elHO UKW noBeYye AOMbAHUTENHW U3[aBaHWA, A0 AOCTUraHe Ha pasmep Ha Emucmata go 70,000,000 eBpo, Npu KOUTO A3 NPensioXKM 3a
3anuncBaHe, Npu ycnoBuATa Ha NybAMYHO npeanaraHe, AonbAHWTeneH Gpoint Ob6auraumm, KOUTO MpUTENKaBaT NapaMeTpu BbB BCAKO
OTHOLIEeHWE MAEHTUYHU C Te3n Ha Bedve u3gageHuTe Ob6auraumm ot EMUCKMATA, M KOMTO Ca B3aMMHO3aMEHSEMU C TAX, U KOWUTO crep
n3gaBaHeTo MM We npeactasnasat Obauraummn ot Emucuata (,JonbnHUTenHo usgasaHe”). Korato ToBa ce M3MCKBA OT NPWUIOKMMOTO
33aKOHOAAaTeNCTBO, [LONBAHUTENHO M34aBaHe e Ce U3BBPLUN, Cel, KaTo EMUTEHTBT e U3roTBMA AONb/IHEHWE KbM [1pocneKTa, B KOeTo ca
0OTpa3eHn HeobxoaMMUTE AOMBAHEHUA U pPeAakLMM KbM ChAbpiKawata ce B Mpocnekta MHGOPMaLMA, U AOMb/HEHMETO e 0400peHo oT
K®H. EMUcHoHHaTa cTorMHOCT Ha O6anraummnTe, npeameT Ha JonbaHUTENHO U3aBaHe, We 6bae onpefeneHa oT EMUTEHTa Npu oT4nTaHe
Ha npeobnagasallmTe Na3apHU yCNOBMA KbM AaTaTa Ha B3eMaHETO Ha pelleHue 3a JonbaHUTENHO U3aBaHe W Apyrn GakTopu, KaTo BbB
BCEKM C/yYait We H6bae B3eTa NpedBua HaTpynaHata /MxBa no EmucusaTa oT AataTa Ha u3gaeaHe Ha O6/aMraumMuTe, Taka Ye aa He Obae
Ha/MLEe HEPaBHOMPABHO TPETMPAHE MPU M3MIAWAHETO Ha Ab/IKMMATA JIMXBA MO EMucUATa Mexay MHBeCTUTOpUTe, 3anucanm Obanraumm
npw NpeanaraHeTo, U MHBECTUTOPMUTE, y4acTBalLM B JONbAHUTENHOTO M3aaBaHe. JOKONKOTO eCTecTBOTO Ha JONbAHUTENHOTO M3aBaHe He
M3MCKBa APYro, TO ce[Ba A4a Ce MU3BBLPLIK Mo pesa, npeasuaeH 3a MpeanaraHeTo. Bcuukn GaHKOBKM TAaKCU U KOMUCKMOHM, BK. 3arybu ot
npeBasyTMpaHe, 3a 3anaalaHe Ha EMUCMOHHATA CTOMHOCT Ha 3anunceaHuTe Obanraumm e 6b4aT 3a CMETKa Ha CbOTBETHUTE MHBECTUTOPM,
KaToO Npu NoAaBaHe Ha 3aABKa 33 3anNucBaHe ANPEKTHO A0 Boaelma mMeHnaKbP HAMA Aa Ab/KaT KOMUCMOHA 3a NpMemaHe Ha nojazeHaTa
3asBKa. [oTeHUMaNHUTE MHBECTUTOPU CNEeBa, ChLO TaKa, a NPOBEPAT NPKU 0OCAYKBALMA TV MHBECTULUMOHEH NOCPEAHMNK AaV HAMA A3
6bde Ob/MKMMA Takca WMAM KOMUCMOHA MpW MNoJaBaHe Ha 3adBKa 3a 3anucBaHe Ha O6auMraumMm ypes Hero. EMWUTEHTBHT ovakBa
npmnbansnTenHata CTOMHOCT Ha OBLWMTE My Pa3xoam, NPAKO CBbP3aHu ¢ MpeanaraHeTo, Aa 6bae B pasmep Ha 295 677.44 nesa, 6e3 AAC,
BK/IOUMTENHO NPW HabrpaHe Ha MMHUMAJTHUA pa3mep 3a YCNewHo naasaHe Ha O6MraummnTe MM Ha MakCUMaaHua pasmep Ha Emucusata,
KaTo B C/lydait Ha HeycnellHo MpeanaraHe Ha Boaewma MeHUOKbp We ce Ab/KW Bb3HarpaskaeHue B pasmep Ha 127 128,95 nesa (6e3

AAC).

4.2

3awjo e cbcmaseH mo3u npocnekm?

To3n MpPOCNeKT e CbCTaBeH C Len Aa Npeaoctasu HeobxoammaTa MHGOPMaLMA Ha MHBECTUTOPUTE OTHOCHO EMWUTEHTa M nNpeanaraHuTe
Ob6nuraumm, 3a Aa MmoraT [ia B3emMaT MHGOPMMPAHO pelleHne Aanun Aa HanpaBaT MHBecTMUMA B ObanraummTte. EMUTEHTDBT € B3en pelleHne
na v3gage Emucuata u ga npepnoxu ObauraumuTe, 3a Aa Habepe cpeacTBa, KOMTO Aa 6bAaT M3MOM3BaHM Ha HMBOTO Ha baHKaTa
(BKMOUMTENHO AbLIEPHUTE M OPYKECTBa) C LeN paswumpaBaHe M pasBuMTME Ha TbprosckaTa M AEWHOCT, BKA. 3a NpeaocTasaHe Ha
noTpebuTenckn KpeamTn n busHec KpeanTMpaHe, C NPUOPUTET Ha NOTPEBUTENCKOTO KpeanTupaHe, Ho 6e3 Aa ca NpeABUAEHM KOHKPETHM
MPOLUEHTHU CbOTHOLIEHMSA 33 M3MOA3BaHe Ha HabpaHuTe cpeacTBa 3a NpeAoCTaBAHE Ha KOHKpeTeH BuA (noTpebuTtencku uam busHec)
Kpeautn. EMUTEHTBLT He maHupa Aa M3nosi3Ba HabpaHWTe cpeacTBa C OCHOBEH GOKYC 3a MpefocTaBAHe Ha KPeauTU OTHOCHO MPOEKTH,
HaCoO4YeHM KbM MOCTUTAHETO Ha EKOMOMMYHO YCTOMYMBK LEN MAM APYIU LEeNWN Ha YCTOMYMBO Pa3BUTME, KaKTO M Aa npuaara cneumanHa
KpeamTHa NoIMTUKA KbM MOTEHLMAIHUTE KPeaMTONoayYaTenm, uenaua uHaHcpaHe ¢ HabpaHuTe cpeACcTBa eAMHCTBEHO Ha APYMKECTBa,
KOWTO OTrOBapAT Ha onpeAeneHn KpUTepumn 3a YCTOMYMBO EKOJIOTMYHO, COUMANHO MAM KOPNOpaTMBHO ynpasneHuwe. Cnes ycnewHoTo
n3naBaHe Ha EmucmATa nocTbniaeHuaTa OT EMucMATA WLe ce OTYMTaT KaTo MPUEMAMBM 3adab/KeHua u e 6baat Yact oT MUCKN3,
onpeaeneHu Ha baHkata. O4akBaHUTE HETHM NMOCTBI/IEHWUA OT NpeasiaraHeTo Ha Ob6anraumuTe (cnes NnpucnagaHe Ha NOCOYEeHUTe No-rope
npuUbaM3UTENHN 06WM pasxoam), Npw ycaosue Yye 6bae AOCTUTHAT MUHMMATHUA pa3smep 3a YCMeLwHo U3aaBaHe, e 6b4aT B pasmep Ha
9 600 822.37 neBa, CbOTBETHO B pa3mep Ha 136 612 422.57 neBa Npm AOCTUraHe Ha MakCMManHMA pasmep Ha Emucuara. NpegnaraHeTo Ha
ObnuraummTe He e NpeaMeT Ha CNopasyMeHKe 3a MoemMaHe Bb3 OCHOBA Ha TBbP/, aHraXXMMeHT. He ca Hanuue cbllecTBeHW KOHOAMKTA Ha
MHTEpEeCK, CBbP3aHM C NpeanaraHeTo U/uam AonyckaHeTo 40 Tbprosma Ha ObauraummTe.




2. AEOUHULIAN

3a uennTe Ha HacToAWMA |_|pOCI'IEKT, OCBEH aKO B HeEro uM3pmMyHo He € yroeopeHo apyro,
cnegHnTe TEPMUHMN WE MMAT 3HAYEHUETO NpnaageHo MM No-40y B Ta3u cekymna.

MoTeHuManHUTe nHBecTUTopn B O6AMraummn cnegsa ga o6bPHAT BHMUMAHME, Ye AOKOKOTO
onpeaeneHn TeEPMMUHM MMaT OTHOLLIEHME KbM MNpeactaBAHeTo Ha YcnoBuATa Ha Emuncnara,
Te3n TepMUHM ca AePUHUPaHN JONMBAHUTENIHO B YBOAHATA YacT Ha cekuma 14 ,Ycnosua Ha
Emucusma“Ha ctp. 137 u cn. ot To3u MNpocnekxT.

»BAKP” 03Hauasa ,, 6AKP — ATEHLIVA 3A KPEAUTEH PEMTUHI AL
,,BBIM“ 03HauyaBa 6pyTeH BbTPELLIEH NPOAYKT.

,BHB" 03HayaBa bb/rapcka HapoaHa 6aHKa.

,B®B" 03HauyaBa , bbarapcka poHaoBa bopca” AL.

,BogewmaT meHnpKbp” o3Hayasa ,KanmaH” A[l, BKAOYMUTENHO B KayecTBOTO My Ha
YMb/IHOMOLLLEH MHBECTULIMOHEH NOCPEeAHMK 3a NybanyHOTO npeanaraHe Ha ObavraunuTe m
Ha areHT Mo JINCTBAHETO.

,IMP* 03HayaBa MakcMManeH rogueH NPOLLEHT HA Pa3XxoauTe Mo NOTPEOUTENCKM KpeanTu,
M34MCNEH MO pefa Ha 3aKoHa 3a NoTpebuUTencknsa Kpeaur.

»Ipynara“ osHauyaBa ¢puHaHcoBaTa rpyna 4finance, ot KoaTo baHKaTa e yacr.
,,FPBUKUAT 3aKOH 3a 6BaHKUTE" 03Ha4aBa rpbLUKUAT 3aKoH 4261/2014.

,,FPBUKUAT KNOH” 03HayaBa KAOHBT Ha baHKaTa, pernctpupaH B Penybauka Mpuma, ypes
KOITO baHKaTa U3BbpLLBa AeMHOCT Ha TepuTopuATa Ha Penybanka Mpuma U KOMTO e ¢ agpec:
rp. AtuHa, 6yn. ,,Kuducmnac” 196, n.k. 15231, XanaHapu, ATuka, eT. 1.

»haenernpaH pernament (EC) 2018/389“ o3Hauasa Jenernpax pernamenHT (EC) 2018/389 Ha
Komucuata ot 27 Hoemspu 2017 roamHa 3a gonbaHeHue Ha Aupektusa (EC) 2015/2366 Ha
EBponeicknAa napnameHT M Ha CbBeTa MO OTHOWEHWE Ha perynaToOpHUTE TEeXHUYECKM
CTAaHAAPTM 33 334bA00YEHOTO YCTAaHOBSIBaHE Ha WAEHTUYHOCTTA Ha K/JAMEHTA M ob6WMTE M
CUTYPHM OTBOPEHM CTAHOAPTU HA KOMYHMKaLMA.

»AWpPEeKTUBA 3a Bb3CTaHOBABAHE U NMPECTPYKTypupaHe Ha 6aHku” nan ,BRRD” o3HauaBa
OvpekTtnea 2014/59/EC Ha EBponeiickua napaameHT 1 Ha CbeeTa oT 15 mait 2014 roamHa 3a
Cb3faBaHe Ha pamMKa 33 Bb3CTaHOBSIBAHE W MPECTPYKTYPMpPaHE Ha KPeAUTHU UHCTUTYLUKU U
MHBECTULMOHHN MOCPeaHMLM M 33 M3meHeHue Ha [dupektvusa 82/891/EMO Ha CbBeTa M
anpektmusn 2001/24/E0, 2002/47/EO, 2004/25/EO, 2005/56/EO, 2007/36/EOQ, 2011/35/EC,
2012/30/EC n 2013/36/EC u Ha pernamentn (EC) Ne 1093/2010 » (EC) Ne 648/2012 Ha
EBponeiickua napnameHT n Ha CbBeTa, C NOCAEABaLLM U3SMEHEHUA U AOMbAHEHUA.

»AnpekTuea 3a nnatexuu ycayrun“ uau ,PSD“ osHauasa [wupektusa 2007/64/EO Ha
EBponeickma napnameHT u Ha CoveeTta oT 13 HoemBpu 2007 rogMHa OTHOCHO NAATEXKHUTE
YyCAyrM BbB BbTPELWHWA Masap, 3a M3meHeHue Ha aupektusu 97/7/EO, 2002/65/EO,
2005/60/EO 1 2006/48/EO 1 3a oTmaAHa Ha dupektnea 97/5/EO.

»ONPEeKTUBa OTHOCHO NpyAeHUuanHuTe usuckeaHma“ wam ,AKU“ os3HauaBa [dupekTuBa
2013/36/EC Ha EBponeiickua napnameHT M Ha CbeeTa oT 26 toHM 2013 roguHa OTHOCHO
[OCTbMNa A0 OCbLLECTBABAHETO Ha AeNHOCT OT KPeaAUTHUTE MHCTUTYUMM M OTHOCHO
NpyaeHUMaNHMA HaA30p BbPXY KPEeAUTHUTE MHCTUTYUMM, 32 M3MEHeHMe Ha [unpeKktmsa
2002/87/EO u 3a oTmaHa Ha aupektmsm 2006/48/EO u 2006/49/EO, c nocneasaiim
M3MEHEHMA U AONbJAHEHUA.



»AHEBHUK" NMa 3HaYeHMneTo, NocoyYeHo B noacekuus ,,Msacmo, ycnosua u ped 3a 3anuceaHe
Ha Obauzayuu” ot cekuusa 19 ,Cpokose U ycao08uUA HA MNbPBUYHOMO npednazaHe U
3anuceaHemo Ha obauzayuume”

»AUK“ 03HayaBa AbprKaBHU LLEHHU KHUXKaA.

»OblIepHUTE ApYyXKecTBa” 03HavYaBa AblLepHUTE apyKecTBa Ha baHkaTta "BUBYC.BIM EOO/,
,TU BU AN MbHn AN E® EH” C.A. (PymbHua) (TBI Money IFN S.A.), T BU AN Acet
MeHbaxmeHT aHa, CopeucuHr C.A. (TBI Asset Management and Servicing S.A.) (PymbHuA) (c
npeauwHo HaumeHosaHue , TV B AN Nlnsunr AWM E® EH” C.A. (TBI Leasing IFN S.A.)), n "TU
BW A Bair" EA/.

,EBPONENCKM pgpyKecTBa“ o03Ha4yaBa APY)KeCTBa, ydpedeHu cbriacHo PernameHTt (EO)
Ne 2157/2001 Ha Cbseta oT 8 oktomspu 2001 roamHa oTHOcHO Yctasa Ha EBponeiickoTo
apyxectso (SE).

,EBPONENCKN KoonepaTUBHU APYXKecTBa” 03Ha4yaBa [APYNKecTBa, YUYPeaeHW CbraacHo
PernameHT (EO) Ne 1435/2003 Ha Cbeeta ot 22 woaun 2003 roguHa OTHOCHO YycTaBa Ha
EBponeickoTo KoonepaTueHo Apyectso (SCE).

»EQHONMUYHUAT cobcTBEHUK” 03HavaBa , TW BU A daiiHeHwba Cohpeucnc” B.B. (TBI Financial
Services B.V.) Apy»KecTBO C orpaHu4YyeHa OTroBOPHOCT, yypeaeHo Ha 21.11.2001 r. BaangHo
CbLLECTBYBALLO Cbr/1aCHO 3aKOHOAATEe/ICTBOTO Ha HuaepnaHama, cbC ceganuile M agpec Ha
ynpasneHune B rp. Amctepaam, Hugepnanamsa, rp. Amctepaam, AmcTtenseen, ,Mpod. V. X.
KeecomnaaHn“ 12, 1183DJ n pasamep Ha 3anucaHus kanutan 58 445 924,00 eBpo, B KAYeCTBOTO
MYy Ha eZlHO/INYeH COBCTBEHUK Ha BcuYKkKM 81 600 000 nonmeHHU, 6e3HaNnYyHN, 0BUKHOBEHMU
aKLuMK, C HOMUHanN oT 1 neB BcAKA OT KanuTana Ha EmuteHTa.

»EWK" 03HauaBa eguHeH naeHTUOMKALMOHEH KOoA,
»EWMN“ 03HauyaBa EBPONENCKOTO MKOHOMMWYECKO NPOCTPAHCTBO.

»EMUCMOHHA CTOMHOCT NPU AONbJAHUTENIHO M3AaBaHe” MMa 3HaYyeHMEeTo, MOCOYEHO B
noacekuma ,Heobxo0umu KoprnopamueHU peweHua 3a 3arno4yeaHe Ha npoyedypa Mo
JonvaHumenHo u3dasaHe” oT cekuua 22 ,Ycaosua 3a [JonbaHumesnHoO Uu30dsaHe.
PaznpedeneHue Ha Obauzayuume, npedmem Ha JonvaHumersHo uzdasaHe”

»Emucnara” osHayasa emmncusTa Obamraumm, KoATo e npegMeT Ha To3m MNpocnekT.

,EMUTeHTLT", ,,Bankarta”, , TU BU AN Bauk” unv ,,TU BU AW BaHk"” EAJ], 03HauaBa , TV BU Al
BbaHk” EALl, nnueH3snpaHa KpeauTHa MHCTUTYUMA, yYpedeHa M Ba/JMAHO CbliecTByBalla
CbrNacHO 3aKoHwuTe Ha Penybnuka bwvarapua, EMK 131134023, cepanuiie u agpec Ha
ynpasnexue B rp. Copua 1421, paiioH ,JlozeHewr”, yna. ,Anmutop Xagxnkoues” Ne 52-54.

,,EC" 03HayaBa EBponenckus colos.

»3aKOH 3a 6aHKuUTe” O3HauaBa pyMbHCKaTa M3BbHpeaHa Hapeaba Ha npaBUTENCTBOTO
Ne 99/2006 OTHOCHO KpeAUTHUTE MHCTUTYLMKN U KanuTanoBaTa afeKBaTHOCT.

,»,3aKoH 3a HPU* o3HauaBa PymbHCKMAT 3akoH Ne 93/2009 oTHocHO HebaHKoBUTE GUHAHCOBU
MHCTUTYLLUM.

,»,3aKOHa 3a naaTeXXHUTe ycnyrn“ osHavasa 3akoH No 209/2019 oTHOCHO NAaTeXHUTE YCayru.

»3aKOH 3a LeHHUTe KHuKa Ha CALL“ o3HayaBa 3aKkoHa 3a LeHHUTe KHUXKa oT 1933r. Ha CALL
(U.S. SECURITIES ACT OF 1933), c Heroeu nocseBaliyM U3MeHEHUA N AOMbAHEHNS

»3aABKa“ 03HauyaBa 3anaBKa 3a 3anucBaHe Ha Obauraumm (no obpaseL), Taka KakTo e MO0COYEHO
B noacekums ,,Macmo, ycaosus u ped 3a 3anucearHe Ha Obauzayuu” ot cekums 19 ,Cpokose
U ycn08ua Ha MbpsuYHOMo rpedsaaaHe u 3anuceaHemo Ha obauzayuume”.



»3BMKUNN“ o03HauaBa 3aKoOH 3a Bb3CTAHOBABAHE M MNPECTPYKTYpUpPaHe Ha KpeauTHU
WHCTUTYLIUN N UHBECTULIMOHHW NOCPeaHULM.

,,3FBB* 03HauaBa 3aKOH 3a rapaHTUpaHe Ha B/oroeeTe B 6aHKuTe.

»33[,“ 03HauyaBa 3aKOH 3a 334 b/IKEHMATA U JOroBOpUTE

»3314“ 03HayaBa 3aKOH 3a 3aWMTa Ha INYHUTE JaHHW.

»3KMO“ 03HayaBa 3aKOHa 3a KOPNOPATUBHOTO NOAOXOAHO Ob1araHe.
»3MWUN” 03HayaBa 3aKOH 33 MepKUTe CpeLLy U3NUPAHETO Ha Napwu.

»3M®T" 03HauyaBa 3aKOH 3a MmepKuTe cpelly GMHAHCUPAHETO Ha TepopM3Mma.
»3MK"“ 03HayaBa 3aKoH 3a NOTpPebUTeNCKUA KpeauT.

,»3MMNUK“ o3HayaBa 3aKkoH 3a Ny6/IMYHOTO NpeasiaraHe Ha LEHHW KHUXKaA.
»3MNYNC" 03Ha4yaBa 3aKOH 3a NAATEXKHUTE YCAYTU N NAATENKHUTE CUCTEMMU.
,3N®PN“ 03HauyaBa 3aKOH 3a Na3apuTe Ha PUHAHCOBU UHCTPYMEHTW.
»3MPYP* 03HauaBa 3aKOH 3a NPeaoCTaBAHETO HAa GUHAHCOBU YCYTM OT PA3CTOAHKE.
»NOEC" 03HayaBa MHCTUTYT Ha ANNJIOMUPAHUTE EKCNEPT-CYHETOBOAUTENMN.

,AHBECTUUMOHEH nocpegHUK” waM  ,VHBECTMUMOHHM  nocpegHUUM”  0O3Hayasa
WMHBECTULMOHHM nocpeaHuLM, AnueHsnpaHm ot KOH (Mam TbproBckn 6aHKM, CbOTBETHO
nvueHsupaHm ot BHB 3a caenkm ¢ GpUHAHCOBM MHCTPYMEHTWU), WAN UHBECTULMOHHM
nocpeaHuuM 1 BaHKK CbC ceaanuile B Apyra Abpskasa YneHKa Ha EC uamn B apyra Abpikasa,
yacT oT EMN, KouTo ca ysegomunn KOH no npeasuaeHns B 3aKoHa pej, Ye Bb3HamepsaBsaT 4a
M3BbPLLBAT AeWHOCT B Penybanka bbarapua ypes KNOH MAM Npu ycnosusaTa Ha cBO6OAHO
npeaocTaBAHe Ha yCayru.

,KpaliHa pata Ha nognuckata“ Mma 3HadeHWeTo, nocodeHo B noacekuua ,Kpali Ha
MpednazaHemo” oT cekumsa 19 ,Cpokose U ycri08uUA HA MbpsUYHOMO MpedaazaHe u
3anuceaHemo Ha obauzayuume”

,KpaeH cpoK Ha nognuckata“ Mma 3HayeHMeTOo, NOCoYeHO B noacekums ,Kpal Ha
lMpednazaHemo” oT cekuma 19 ,Cpokose U yca08uUA HA MbPEUYHOMO npedaazaHe U
3anuceaHemo Ha obauzayuume”

,KPMC®O" o3HayaBa KomuteTa 3a passacHeHMsa Ha MCDO.
,K®PH" 03HauaBa Komucma 3a ¢mnHaHCOB Haa3op.

»JINXBeH npoueHT” 03Ha4YaBa onpeaeneHuns no pesa Ha cekums 21, HayuH Ha onpedensHe HA
npedaaeaHama 0oxo00HOCM (8KAOYB8AWA eMUCUOHHAMA cMolHOCM U AUX8EH NMPoyeHm) Ha
Obnuzayuume” ®UKCUPaH NUXBEH NPOLLEHT.

»Jinuens or BHB” o3HauaBa JInMueH3 3a M3BbplBaHe Ha 6aHKoOBA AENHOCT, U3JaLeH Ha
banKkaTta ot BHB ¢ Ne b 30 cbrnacHo 3anoseq Ha BHE Ne PA122-1067/13.08.2003 .

,MaKcumaneH pasmep Ha EMucuaTta” uma 3HadeHMeTo NocoyeHo B noacekuma ,,06wa cyma
Ha Emucusma” ot cekuma 19 ,Cpokose u yc/i08uUA HA Mbps8UYHOMO npedaazaHe U
3anuceaHemo Ha obauzayuume”.

,MB®“ 03HauaBa MeKayHapoaHuA BanyTeH GboHA,

»,MeCTHM nuua — nputexkatenn Ha obauraummn® uam ,MecTHM Auua“ osHayaBa AuULaTa,
MoCcoYeHM KaTo TakMBa B noaceKkumsa ,/JJaHbYyHO 3aKoHodamencmeo” ot cekuma 18 ,BanyTtHo
3aKoHoaaTescTBo”.
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»MWHUManeH pasmep 3a ycnewHo usgaBaHe" o3Hayasa 06L,a HOMWHa/IHA CTOMHOCT OT NOHe
5 000 000 eBpoO, KaKTo e Noco4eHo B noacekuus ,MuHumaneH pasmep, npu Kolimo Emucusma
we ce cuuma 3a ycriewHo uzdadeHa (m.e. 06aU2aYUOHHUSA 3deM We ce cYUma 3a CKaueH)”
oT cekuma 19 ,Cpokose u ycn08UA HA MbpBUYHOMO rpedsdaaHe U 3anuceaHemo Ha
obaueayuume”

,»,MCM“ 03HauyaBa ManKkK 1 cpegHn NpeanpuaTus.
»MCC“ 03HauyaBa MexayHapoaeH CY4EeTOBOAEH CTaHAAPT.

»MCPO” o3HauyaBa MexayHapoaHUTE CTaHAAPTM 3a ¢$MHAHCOBA OTYETHOCT, MpPUeTMn 3a
npunoxkumu B EC.

,MsacTo 3a 3anucBaHe Ha O6auraymmn” nma 3HayeHMETo, NOCoYEeHO B noacekuma ,Macmo,
ycnosua U ped 3a 3anucgaHe Ha Obauzayuu” oT cekuua 19 ,Cpokose u ycsio8ud HA
nvp8UYHOMO npedsaazaHe U 3anuceaHemo Ha obauzayuume”

,HabuparenHa cmetka” e Mma 3HaYeHMETO, NMOCOYEHO B noacekums ,Ped u ycaoseusa 3a
3anaawaHe Ha eMucuoHHama cmotliHocm® ot cekumna 19 ,,Cpokose U ycs108us Ha MbP8UYHOMO
npednazaHe u 3anuceaHemo Ha obauzayuume”.

,Hapea6a Ne 3“ o3HauaBa Hapeaba Ne 3 Ha BHE ot 18 anpun 2018 r. 3a ychoBusaTa 1 peaa 3a
OTKPUBAHE Ha NAAaTeXKHM CMETKM, 32 U3NbJHEHME Ha NAATEKHW onepaLymmn 1 3a U3Noa3BaHe
Ha NNaTeXXHU UHCTPYMEHTMU.

,Hapea6a Ne 8 Ha BHB“ o3HauyaBa Hapegba No 8 Ha Bbarapckata HapogHa 6aHKa oOT
27.04.2021 r. 3a KanuTanoBuTe bOydepun, KOMOUHMpPAHOTO WU3UCKBaHe 3a bydep,
OrpaHMYEHMATA BbPXY pasnpeaesneHMATa U MpenopbKaTa 3a AOMNbAHUTENEH COBCTBEH
Kanutan

,Hapea6a Ne 8 o3HauaBa Hapeaba Ne 8 ot 3.09.2020 r. 3a U3UCKBAHMATA KbM AENHOCTTa Ha
LEHTPaNHUTE AEMNO3UTAPU Ha LLeHHWN KHUXKA, LLeHTPaHMUA PErncTbp Ha LLeHHU KHUMXKa 1 Apyru
MLa, OCbLLECTBABALLMN AeMHOCTU, CBbP3aHU CbC CETb/IMEHTa Ha LLeHHU KHUKa.

,Hapea6a Ne 38“ o3HauaBa Hapenba Ne 38 Ha KPH o1 21.05.2020 r. 3a M3MCKBaHMATA KbM
OEeNHOCTTa HAa MHBECTULMOHHNTE NOCPEeaHULM.

,Hapea6a Ne 58“ o3sHayaBa Hapepb6a Ne 58 Ha K®PH ot 28.02.2018 r. 3a M3MCKBaHMUATA 3a
3aLmMTa Ha PUHAHCOBUTE UHCTPYMEHTM W NAPUYHUTE CPEACTBA Ha KINEHTH, 33 yNpaB/ieHne Ha
NPOAYKTM U 3a NpeAoCTaBAHE WM MONyYaBaHe Ha Bb3HarpaXkAeHwus, KOMUCUOHWU, APYru
napu4HM UAN HenapuyHu obnaru.

,HayanHa pgata Ha noanuckata“ Mma 3HayeHMETO, MOCOYeHO B noacekuusa ,Ha4yano Ha
lMpednazaHemo” oT ceKkuma 19 ,Cpokose U yca08UA HA MbPEUYHOMO npedaazaHe U
3anuceaHemo Ha obauzayuume”,

,HBP* 03HayaBa HaunoHanHa baHKa Ha PymbHuA.

»2HenpodecnoHanHn nHBecTMTOpU* 03Ha4aBa HenNPodPeCcMoHaNHM KIMEHTM NO CMUCHAA Ha
§1, 1.11 ot [JdonbAHUTENHUTE pasnopeadbu Kbm 3aKoHa 3a nasapute Ha (UHAHCOBMU
WMHCTPYMEHTM, Ype3 KOMTO ca TpaHCNOHUpaHu pasnopeabute Ha MiFID Il 3akoHogaTencTeoTO.

,HOL“ 03HauyaBa HeTeH onepaTMBEH A0XOA.
,,HC“ o3HauaBa Hag3opHua cbBeT Ha baHKarta.
,HCU“ 03HauaBa HaumoHaneH cTaTUCTUYECKM UHCTUTYT.

,HPU" 03HauaBa HebaHKoBa PpUHAHCOBA UHCTUTYLUS.
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,0bnuraumn® osHauyaBa go 700 6pona, NUXBOHOCHM, OE3HANIMYHM, HEKOHBEPTUPYEMM,
MbpPBOCTENEHHU, NTOUMEHHW, HEMPUBUNETMPOBAHM, HeobesneyeHn, CBOBOAHO NPEXBbPASEMM
oburaumnm, CTpyKTyp1MpaHuaa oTroBapaT Ha U3UCKBAHMATA 3@ MHCTPYMEHTU Ha NPUEMANBUTE
3a4b/KeHMA no cmucbna Ha [nasa Xlll, pasgen Il or 3akoHa 3a Bb3CTaHOBABAHE M
NPEeCcTPYKTypUpPaHe Ha KPeaUTHU MHCTUTYLMN U MHBECTULIMOHHM NOCPEAHMLUN N CbOTBETHO A3
6baat vact ot MUCKIM3 Ha baHKaTa, ¢ eAMHMYHA HOMMHa HA cTolHOoCT oT 100 000 eBpo BCSKa,
obwwa npegnaraHa HoMUHanHa ctoiHocT Ao 70 000 000 eBpo, NpeaMeT Ha To3u MpocnekT.

,06cnyxeaw, UM“ nma 3HauyeHMeTo, NOCOYEHO B noacekuusa ,,Msacmo, ycaosus u ped 3a
3anuceaHe Ha Obauzayuu” ot cekuma 19, CpoKose U ycs108uA HA MbPBUYHOMO npedsaazaHe u
3anuceaHemo Ha obauaayuume”,

,O6L pernameHT OTHOCHO 3awWMTaTa Ha AaHHuUTe” unun ,,GDPR" o3HauyaBa PernameHT (EC)
2016/679 Ha EBponeickua napnameHT M Ha CbeeTa ot 27 anpun 2016 rogMHa OTHOCHO
3awWwmTaTa Ha GU3NYECKUTE NLA BbB BPb3Ka C 06paboTBAHETO HA NYHWU AAHHU U OTHOCHO
CBOOOAHOTO ABMMEHME Ha TakMBa AaHHM M 33 OTMAHA Ha [upektnsa 95/46/EO (06w
pernameHT OTHOCHO 3allMTaTa Ha JaHHuUTe).

,»OK“ 03HauaBa OauTHMA KOMUTET Ha baHKaTa.

,MOKaHa 3a BpblUaHe Ha cymuTe” Mma 3HaYeHWeTo, NOCoYeHo B noacekums ,HeycrnewHo
npuxknousaHe Ha [lpednazaHemo” oT cekuma 19 ,Cpokose u yca08UA HA MbPEUYHOMO
npeodnaaaHe U 3anuceaHemo Ha obauesayuume”

,MpaBo Ha AONBAHUTENHO pa3npegeneHue” Mma 3HaYeHWeTo, NOCoYEeHO B MOACeKLMA
»Cepbx3anuceaHe” ot cekuma 20 ,[laaH 3a pasnpocmpaHeHue U pasnpedesneHue Ha
obaueayuume”.

LfpeanaraHeTo” Mma 3HayeHMeTo, NOcCoYeHO B noAcekuma ,[IpoeHo3eH 2padpuKk Ha
npednazaHemo” ot cekuma 19 ,Cpokose u ycao8uA HA MbpsuUYHOMO npedaazaHe u
3anuceaHemo Ha obauzayuume”.

LfpeanaraHnAaT nuxeeH gmManasoH” Mma 3HauYeHWeTo, NocovyeHo B cekuua 21 ,HayuH Ha
onpedesnsHe Ha NpedaaaaHama 0oxo0HOCM (8KAOY8AWA EMUCUOHHAMA CMOUHOCM U AUX8EH
npoyeHm) Ha Obauzayuume”

,MpocneKT” o3HayaBa HaAcTOAWMA NPOCNEKT 33 MbPBUYHO MNYyO6AMYHO npepnaraHe u
[OMyCKaHe [0 TbproBMA Ha peryanpaH nas3ap Ha eMUCUA JIMXBOHOCHM, MOUMMEHHMW,
6€e3Ha/IMYHUN, HEKOHBEPTUPYEMM, NbPBOCTENEHHN, HEO6Ee3neyYeHn, CBOOBOLHO NPeXBbpASEMMU
obnvraumm, ¢ uen Aa OTroBapAT HA WM3WUCKBAHMATA 338 WMHCTPYMEHTM Ha NpUemMIMBUTE
33 b/IKEHUA N CbOTBETHO Aa 6baat Yact oT MUCKIM3 Ha baHkaTa

,MMbpBOHauYanHo npegnoxeHute O6auraumm” nma 3Ha4yeHMETo, NOCOYEHO B MOACEKLUMA
»Ycnoeus 3a 3anuceaHe Ha Obauzayuume” ot cekuma 19 ,,Cpokoee U yc08us Ha MbPE8UYHOMO
npeodnaaaHe U 3anuceaHemo Ha obauesayuume”,

,PaboTeH aeH" 03HauyaBa BCeKM AeH, ocBeH cbb0Ta U Heaens, B KOUTO BaHKNUTe U Nyb6AnYHUTE
WMHCTUTYLMN N3BbPLLBAT AeiHocT B rp. Codma, Penybanka bbarapus. B cnyyait ve onpeaeneHo
OelcTBue, 3a KoeTo e npeasuaeHo B To3M [pocnekT Aa 6bae M3BbPLIEHO OT EmMUTEHTa,
Mpeactasutens Ha obavraumoHepuTe AN NpuTeskatenmTte Ha O6anraumm, UsnUckea aa 6bae
n3BbpLUEeHo Yypes/ao ,LleHTpaneH aenosutap” AL wamn ,Bbarapcka doHgosa 6opca” A, To
PaboTeH AeH Lile 6bae TO3K, B KOWTO B AOMbAHEHWE U LieHTpaneH Aeno3uTap, pecnekTMsHo
B®B, e oTBOpeH/a 3a M3BbLPLLUBAHE HA TbPrOBCKa AEeMHOCT.

,Perncrop Ha K®OH” o3HauaBa Peructbpa no ua. 30, an. 1, 1. 3 oT 3akoHa 3a KomucusTa 3a
$unHaHCcoB Haa3op, noaabprKkaH oT KOH.
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,Pernament (EO) 1060/2009“ o3Hauasa Pernament (EO) Ne 1060/2009 Ha Esponeiickus
napnameHT n Ha Coeeta oT 16 centemBpu 2009 roanHa OTHOCHO areHUMUTE 3a KpeauTeH
PEeNnTUHT

,PernameHTta 3a 6eHumapkoBeTe” o3HauyaBa PernameHT (EC) 2016/2011 Ha EBponeiickus
napaameHT 1 Ha CbeBeTa oT 8 toHM 2016 rogMHa OTHOCHO OTHOCHO MHAEKCHU, N3M0NA3BAHM KaTo
6eHuYmapKkoBe 3a uUenuTe Ha PUHAHCOBM MHCTPYMEHTU M PUHAHCOBM LOroBOpPM MAM 3a
M3MepBaHe Ha pe3ynTaTuTe Ha UHBECTUUMOHHU POHAOBE, N 33 U3MEHEHME HA AUPEKTUBMU
2008/48/EO wn 2014/17/EC n Ha PernamenT (EC) N2 596/2014, c HeroBu nocnensalim
MU3MEHEeHMA U AOMbAHEHMUA.

,PernameHT OTHOCHO npocnekTa“ o3Hauyasa PernameHt (EC) 2017/1129 Ha EBponeiickus
napaameHT u Ha CbBeTa oT 14 oHM 2017 rognHa OTHOCHO MpocCMeKTa, KOMTo TpsAbBa aa ce
nybankyBa npu nyb6/iM4HO npeasaraHe WUAM AOMNYyCKaHe Ha LEHHM KHUXKA A0 TbProBusA Ha
perynupaH nasap, U 3a otmaHa Ha [upektusa 2003/71/EO, ¢ nocneasalp U3MEHEHUA n
OOMb/IHEHUA.

,PernameHT OTHOCHO npyaeHunanHuTe usnckBauma” mnum ,PKU“ osHauaea PernameHT (EC)
Ne 575/2013 Ha Esponelickusa napnameHT u Ha CbBeTa oT 26 toHM 2013 roguMHa OTHOCHO
npyAeHUManHUTE U3UCKBAHUA 32 KPEAUTHUTE UHCTUTYLIMK U 33 U3MeHeHKne Ha PernameHT (EC)
Ne 648/2012, c nocneasally USMEHEHWNA U AONBAHEHUA.

,PerynupaH nasap” osHauyaBa peryampaH nasap no cMucbaa Ha ya. 152, an. 1 1 2 oT 3aKoHa
3a nasapuTe Ha GMHAHCOBU MHCTPYMEHTMU.

,PelweHna 3a AONbBAHUTENHO U3JaBaHe” MMa 3Ha4YeHMeTo, MOCOYEeHO B MoACEeKUMA
,»Heobxooumu KoprnopamusHuU peuweHUs 30 3arno4ysaHe Ha npoyedypa no [onvaHumenHo
uzoaeaHe” oT cekumsa 22 ,Ycnoeus 3a [onwvaHumenHo u3dasaHe. PasnpedeneHue Ha
Obnuzayuume, npedmem Ha JonvaHUMenHo uzoasaHe”.

,PeleHns 3a usgasaHe Ha EMucuara“” nma sHayeHMeTo, NocoyeHo B cekuma 17 , Jdeknapayus
30 peweHuAMa, paspeweHuUAmMa u o0obpeHusma, Mo cuaama HA Koumo we 6vdam
npednaeaHu Obauzayuume”.

,,PYMBHCKUAT KNOH" 03HayaBa KAOHBbT Ha baHKaTa, pernctpupan B Penybanka PymbHUA, upes
KoMTO BaHKaTa M3BbpLIBA AEMHOCT Ha TepuTopuATa Ha PenybnamKka PymbHUA M KOWTO € C
agpec: rp. bykypeuw, PaioH 1, yn. ,,Mutyn Nlyn 3amoup” Ne 8-12.

,CNO00"“ o3HayaBa crnorogba 3a u3bsAreaHe Ha ABOMHOTO AaHbYHO obnaraHe U We Mma
3HaYEHMETO, KOETO My € NpuaafeHo B cekuma 18, BanyTHO M AaHbYHO 3aKOHOAATENCTBO .

“

,,CPOK Ha noanuckata’ nma sHaYeHWeTo, NOcoYeHo B noacekums , Kpali Ha lNpednazaHemo
oT cekumsa 19 ,Cpokose u yca08uUsA HA MbpPBUYHOMO MpedsaazaHe U 3anuceaHemo Ha
obauzayuume”,

,CboblieHne 3a Aonb/AHUTENHO U3paBaHe” Mma 3HayYeHMeTo, MOCOYEeHO B MOoACeKumA
»Heobxooumu KoprnopamueHuU pelweHus 3a 3arno4YysaHe HaA npouedypa rno AonvaHumesnHo
uzoaeaHe” oT cekumsa 22 ,Ycnoeus 3a [onwaHumenHo u3dasaHe. PasnpedeneHue Ha
Obnuzayuume, npedmem Ha JonvaHUMenHo uzoasaHe”,

,CbobleHneTo 3a NnybaMUHOTO npegnaraHe” Mma 3Ha4YeHMETO, NMOCOYEHO B MOACEKLMA
»Hauano Ha MpednazaHemo” ot cekumsa 19 ,,Cpokose u ycao8usa HA Mbp8UYHOMO fpednazaHe
U 3anuceaHemo Ha obauzayuume”.

,CbobLieHne 3a pe3ynTaTMte OoT NpeanaraHeTo” 1Mma 3HaYeHMEeTo, NOCOYEHO B MOACeKLMA
Ycrnosua u ped 3a nybauyHo onosecmasaHe Ha pesyamamume om [lpednazaHemo” ot
cekumna 19 ,CpoKose U yca08UA HA MbPEUYHOMO rpedsdaaHe U 3arnuceaHemo Ha
obaueayuume”,
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,CbobLleHMe 3a yabaKaBaHe Ha CPOKa Ha MOANUCKaTa“ MMa 3HAuyeHMEeTo, MOCOYEHO B
noacekumn ,,YovaxcasaHe Ha CpoKa Ha pednazaHemo” oT cekuus 19 ,Cpokoese U ycnosus Ha
Mbp8UYHOMO rpedsadaaHe U 3arnuceaHemo Ha obauzayuume”,

,» 13" 03HauaBa TbpProBCKNA 3aKOH.

,,TbProBCcKM perncTbp” o3Hayasa TbProBCKUA PErMCTHP U PETUCTBP Ha OPUAMYECKUTE LA C
HEeCToMaHCcKa Lien KbM AreHums no BnmucsaHuaTa.

,,YC"“ 03HayaBa YnpaButesiHus cbBeT Ha baHKaTa.

,YctaB Ha HBP* 03HayaBa pymbHCKMAT 3akoH Ne 312/2004 oTHocHO YcTasa Ha HaumoHanHata
6aHKa Ha PymbHuMA.

,PIrBB“ 03HayaBa PoHpA 3a rapaHTMpPaHe Ha BNOroBeTe B baHKUTe.
»XUML“ o3HayaBa XapMOHU3MpPaH MHAEKC Ha NOTPEOUTENCKUTE LIEHW.
»LleHTpaneH aenosutap” naum ,UA4" osHayasa ,LleHTpaneH genosutap” AL.

,YyXKaecTpaHHU Anua — npuTeXatenu Ha obaurauuun” nnm , dyxaectpaHHm amua“ o3Havasa
dU3NYECKM U topUaMYECKM AnLA, NpUTexXaTenn Ha obamraumm, KouTo He ca MecTHU nnua —
nputexatenn Ha obanraumm nam MectHu anua.

,»ALCO“ 03HayaBa KOMUTETHLT 3a ynpaBieHWE Ha aKTUBUTE U NacMBuUTe Ha baHKarTa.

»BRRD Il 03HauaBa npomeHuTe B MpeKTMBaTa 33 Bb3CTAHOBABAHE U NPECTPYKTYpPUPaHEe Ha
6aHKM, Ny6anKyBaHun Ha 07.06.2019 r.

»ESMA“/“EOLKN“ o3HauyaBa EBponeiickna opraH 3a LeHHU KHUMKa M nasapu.

»FinTech cekTop” 03HayaBa BMCOKOTEXHOJIOTMYHUAT CErMEHT OT nasapa Ha ¢MHAHCOBM
ycnyru.

,LCR" 03HauaBa KoeduUMEHT Ha NOKPUTME Ha HyXauTe oT aukeuaHocT (liquidity coverage
ratio).

,,MIFID 11“ o3HauyaBa Aunpektnesa 2014/65/EC Ha EBponelickua napaameHT u Ha CbBeTa oT 15
mai 2014 rogmHa OTHOCHO NasapuTe Ha GMHAHCOBM MHCTPYMEHTM W 33 M3MEHEeHMe Ha
OupekTtnea 2002/92/EO n Ha Onpektnea 2011/61/EC.

,,MIFID Il 3akoHopaTencrBoto” o3HayaBa MIFID Il 1 penerMpaHoTo 3aKOHOAATENCTBO MO
HEMHOTO NPUIOKEHUE.

»,NIM*“ 03HauaBa HeTeH AnxBeH MapX (net interest margin).

,»PRIIPs PernameHT” 03Hauasa Pernament (EC) Ne 1286/2014 Ha EBponeickus napaameHT u
Ha CbBeTa OT 26 HoemBpw 2014 rognHa OTHOCHO OCHOBHUTE MHPOPMALIMOHHN SOKYMEHTHU 33
NMakeTM C MHBECTULMOHHM MPOAYKTM Ha ApebHO M OCHOBaBallM Ce Ha 3acTpaxoBaHe
WMHBECTULMOHHM NpoaykTh (MNA03U1N).

,,PSD 2“ o3HauaBsa [upektusa (EC) 2015/2366 Ha EBponeiickua napaameHT n Ha CbBeTa oT 25
HoemBpu 2015 rognHa 3a NnaTeKHWUTE YCAYrM BbB BbTPEWHUA Nasap, 3a U3MEHEeHMe Ha
anpektusn 2002/65/E0, 2009/110/EO n 2013/36/EC n PernameHt (EC) Ne 1093/2010 u 3a
oTmsaHa Ha [upekTtmnea 2007/64/EO.

,,PSD 2 3aKoHOopaTencTBoTo” 03Hayasa PSD 2 u aenerMpaHoTo 3aKOHOAATE/ICTBO MO HENMHOTO
NPUIOXKeEHNeE.

,»,ROA” 03HauaBa Bb3BPbLLLAEMOCT Ha aKTUBUTE (return on assets).
,»,ROE“ 03HauyaBa Bb3BpPbLLLAEMOCT Ha cCOBCTBEHMA KanuTan (return on equity);

,, TBIFS* o3HauaBsa TBI Financial Services B.V.
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3. PUCKOBU ®AKTOPU

MomeHyuanHume uHeecmumopu caedea 0a umam npedsud, ye — 3anucealiku Obauesayuu om
masu Emucus — wje noemam npucbujume puckose, c8bp3aHU ¢ mosad EMumeHmvm 0a He
Moxe 0a usnaamu 3a0vaxceHuama cu no Obauzayuume, Hanpumep Nopadu HacMwvrseaHe Ha
HecbcmosamenHocm unu Opyea npudyuHa. lMopadu moea uHeecmumopume 8 Obauzayuu
cnedsa 0a ce 3aMo3HAAM 8HUMAMesIHO C MocoYeHama no-00s1y UHEPOPMAYUA, OMHACAWA ce
00 puckosume ¢hakmopu, HaO Koumo e u3zsioxeHa OeliHocmma Ha baHkama, 3aedHO ¢
ocmadanama UuHgopmayus, ceO0vpxcauia ce 8 mosu lpocnekm, npedu 0a 8zemam peweHue
3a uHeecmuuus 8 Obauzayuume.

Bceku om onucaHume ro-00say pPUCKOBE Moxce 04 UMA 3HaA4YumesnHo Hebs1a2onpusmHo
snusHUe 8bpxy OellHocmma Ha EmumeHma unu ewvpxy OeliHocmma Ha [AdvuwepHume
opyxecmea, 8 m. 4. 8bpxy UHAHCOBOMO CbCMOAHUE, fpuxooume uau Mmbp2o8cKkama
OdeliHOCM HA 8CAKO OM MAX.

Mo-doay ca nocoyeHU me3u pucKose, Koumo EmumeHmsm cmama 3a 3Ha4umesIHU OMHOCHO
Heeosama OeliHocm, Kamo ce omyuma eepoAamHocmma 0d HACMbBNAM U 04aK8AHAMA
cmeneH HO ompuyamesiHomo um gb3odelicmaue 8bpxy EMumeHma unu Hezosume [vujepHu
dpyrecmea, cbomeemHo 8bpxy Obauzayuume, npedmem Ha mo3u [Tpocrnekm.

Mpu onpedensHemo HA 3Ha4umesaHuUme puckose 3a OeliHocmma Ha EmumeHma unu
Obauzayuume, npedmem Ha mo3u lpocnekm, EMumeHmbvm e 83es npedsud — 8 cmeneHma,
8 KOAMO e 8b3MOMCHO — KO/IUYeCmeeHU NoKa3amesu 3d 04aKBAHUSA HebazonpuameH eghekm,
Kolimo 6u Hacmbnus, AKo CbomeemHuUMe pUcKoge buxa ce Mamepuanudupanu. B caysaume,
8 KOUMO MO0Bd He e 8b3MOXHO, EMUmeHmbm e U3nos38asa KayecmeeHU nokasamesu, 3a 0a
onpedenu 0anu CbOMBEMHUA PUCKO8 Mokasamesa 6uU UMQAsA HUCKA, CPeOHd Uau BUCOKA
3Hayumocm 3a deliHocmma Ha EmumeHma (uau Hezosume [bujepHu Opyxecmsa) uau 3a
npednazaHume Obauzayuu. lMomeHyuaaHume uHeecmumopu 8 Obauzayuu, obave, cnedsa
0a umam npedsud, ye npeyeHKama Ha EmumeHma 3a nocoyeHume no-00ay PUCKOBU
¢akmopu Kamo 3HayumenHu 3a 0eliHocmma Ha EmumeHma, vuwepHume Opyrecmea unau
Obnuzayuume, e 8anudHa eGUHCMBEHO KoM damama Ha mo3u pocrnekm. B masu epv3Ka,
nopadu 8b3HUKBAHEe HO cbbumus cned damama Ha mo3u [lpocriekm, Koumo EmumeHmsm He
6u Mo2bn 0a npedsudu, Moxe 0a Ce OKAaXe, Ye HAKOU om nocoYeHume rno-00say puckosu
¢akmopu 6uxa npudobuau no-201amMa cmerneH Ha cbUwecmaeeHocm 3a Hezoeama OeliHocm,
deliHocmma Ha vuwepHume Opyxcecmsa uau 3a Obauzsayuume, uau Moxe 0a 8b3HUKHAM
Opyau puckosu hakmopu, Hernoco4YeHU U3puyHo 8 mo3u [lpocnekm, Koumo 0a oKa3sam
cvuecmeseHo 8b3delicmsue sbpxy EMumenma, JvuwepHume Opyrecmsa unu Obauzsayuume.

MomeHyuanHume uHsecmumopu 8 Obauzayuume caedsa 0a umam npedsud, 4e
Mamepuanu3upaHemo Ha nocoyeHume puckose moxce 0a 3acezHe Heba20npPUAMHO
huHaHCOBOMO CbCMoOAHUE HA BbaHKama u nNo mo3u HAYuH 0a pegraekmupa 8bpxy
8b3MoXHocmma U 0a 3anaaua ovaxcumume cymu no Obauzayuume u/unu 0a dosede 00
HamanAsaHe Ha nasapHama ueHa Ha Obauzayuume u no mo3u Ha4yuH 00 3a2yba Ha yacm unu
usanama HanpaseHa uHeecmuyua 8 Obauzayuu om Emucuama.

B cvomeemcmsue ¢ U3UCKBAHUAMA HA M[PUAOHUMOMO 30KOHOOamesicmso puckosume
gakmopu ca pasdeneHu 8 nocoyeHume no-00say PUCKOBU Kame20puu 8 3asucumocm om
MAXHOMO ecmecmeo U crneyuguka. B pamkume HA 8CAKA Kame20pusa puckogeme, Koumo
npedcmasnasam Hal-cbuecmaeeHume puckosu ¢hakmopu 3a deliHocmma Ha baHkama unu
30 npednazaHume Obauzayuu, ca MOCOYEHU HA Mbpeo MAcmo. [lomeHyuanHume
uHeecmumopu 8 Obauzayuu, obaye, cnedsa 0a umam npedsud, Ye nocaedosamenHocmma
Ha npedcmasAHe HA OCMAHAAUME PUCKOBU (PaKMOpPU 8b8 BCAKA OM M0COYeHUMe o-00s11y
PUCKOBU Kame20puu Moxce 0a He Uaiocmpupa HeripemeHHO cmerneHma Ha 8epoamHocm me
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0a ce cayyam uau cmereHma, 8 KoAmMo me moaam 0a pegaekmupam 8vpxy deliHocmma,
(PUHAHCOBOMO CbCMOAHUE UAU MbP208CKAMA Mo3Uyua Ha EMumeHma uau Ha JvujepHume
Opyxcecmaa, uau ebpxy ueHama Ha npedaagzaHume Obauzayuu.

PNCKOBE, CBbP3AHN C EMUTEHTA U CUCTEMATUYHU PUCKOBE

PUCKOBA KATEFOPUA 1 - PUCKOBE, CBbP3AHU C TbPTOBCKATA JEMHOCT HA BAHKATA
N ObLUIEPHUTE APYXKECTBA

baHKaTa e U3/I0)KeHa Ha PUCK OT HernoraciBaHe Ha NPeAOCTaBEHUTe OT HeilfHa CTpaHa
Kpegutn (KpeauTeH pUCK)

OcHoBHaTa AeWHOCT Ha baHKaTa e B 06s1acTTa Ha NOTPEeOUTENCKOTO KpeauTupaHe,
npeaocTaBaAnkn npeamMmHo HeobesnevyeHn kpeamtn Ao 10 000 nesa Ha dM3MYECKN Anua B
Penybnnka bbarapua n Penybanka PymbHUA, KbAETO FpynaTa, oT KOATO e YacT EmuTeHTa, Mma
HaTpynaH 6orat onuT 1 ot mak 2022 r. B Penybaunka Mpums.

B ocHoBaTa Ha TO3M OGU3HEC MOAEeN CTOM M3rparKAaHeTo Ha CUAHO AusBepcuduUMpPaH
KpeauTteH noptdein ot ronsm Ha 6po U OTHOCUTENIHO MAJIKM NO PasMep KPaTKOCPOYHMU
notpebutencku Kpeanutn, kato , T BU AW Bank” EALl He npefoCTaBA MNOTEYHM KPeauTH Ha
dU3NYECKM NIMLA, KAaKTO M KOPNOPATUBHU KPeAUTU Ha FroiemMn KOPropaTUBHU KAMEHTU. B
JONb/IHEHWE KbM noTpebutenckoto KpegutupaHe baHkata npepoctasa obesneyeHn c
HEABMXMMO M ABUMKMMO MMYLLECTBO, KAKTO U Heobe3sneyeHU KpeguTu Ha 3eMenesicKku
NpPou3BOAUTENN, EAHOIUYHN THPFOBLM, MUKPO APYHKECTBA U MANKM U CPeLHU NPeanpuUaTUs,
CbrNacHo AedUHULMUTE Ha 3aKOHA 33 MaNKUTE U CPeAHUTE NPeANPUATUA.

BnolwaBaHeTo Ha KpeauTocnocobHOCTTa Ha KIMeHTMTe Ha baHKaTa, No-cneuyanHo, Mose Aa
Aoseje A0 yBesnyaBaHe Ha HeU3Nb/IHEHUTE 3a4bXKEHMA U NPOCPOUYMATA MO KPeaUTU, KOETo
MOXe [a nosause HebnaronpuATHO Ha crnocobHocTTa Ha EmuTeHTa aa obcnyKea
3aab/KeHuaTa cm no Obavraunmnte.

ArpecvBHaTa BOMHa Ha Pycua cpeuy YKpaliHa M caHKUMUTE Cpelly pycKaTta MKOHOMMKA
NocTaBAT LONB/AHUTENHU NPeAn3BMKaTeNCTBA 33 MPOM3BOACTBEHUA CeKTop B bwvarapwua.
ONPEKTHUAT M3HOC Ha 6BArAPCKM CTOKM KbM Pycna u YKpaliHa e OTHOCUTENTHO OrPaHMYeH —
2,4% 3a pBeTe cTpaHu npe3 2022 r. Bbnpeku ToBa 06LWMAT oTpuLaTesieH edeKT HA BOMHATa
BbPXY BBbHLIHOTO TbPCEHE € HAaco4YeH KbM OrpaHM4yaBaHe Ha AMHAMMKATa Ha u3Hoca. lpe3
TeKyLaTta roguHa nHdnaumaATa ce o4akea Aa ce 3abaBA Hail-Beye BbB BPb3Ka C OYaKBaHaTa
HM3XO4AWA AWMHAMMKA B MEXAYHApPOAHWUTE LLEHW HA CYPOBUHUTE WM MU3YEpPnBaHETO Ha
HabntogaBaHWUTE BTOPUYHU edeKTMU.

CoblueBpeMeHHO HaMaABAHETO Ha HaceseHMeTo B TpyAocnocobHa Bb3pacT wWe e $aKkTop 33
NnocTeneHHO MOHMKaBaHe Ha KoeduumeHTa Ha be3paboTmua ot 4.3% npes 2022 r. go 4.0%
npes 2024 r. CuTyaumaATa Ha Nasapa Ha Tpyaa e nofobpu nosmumsTa Ha paboTtoaaTtenuTe B
nperoBopuTe, OCTaBAMKM 3aniaTuTe Aa pactaT nof notpebutenckute ueHU. He ce ovaksa
XopaTa, bAarawu oT BoOMHaTa B YKpaiHa, He3abaBHO Aa ce MHTerpMpaT Ha Nasapa Ha TpyAaa,
0co6eHO B KOHTEKCTA HA HAMANEHUA MHTEH3UTET HA HAaeMaHe.

leononuTMYeckaTta KpM3a KbM gaTaTta Ha HacToAwmMA MpocneKT HAMa AMPEKTHO Bb3aeincTeune
BbpXy JAelHocTTa Ha baHKata, HO MMa KocBeH edeKT - upe3 yBeAudYeHue Ha
aAMWHUCTPATMBHUTE Pa3Xoau, MOPOAEHM OT MOKAYBAHETO HAa LEHUTE Ha eNeKTPUYecTBo,
rOpvBO, CTOKM U YCAYTM U YBENYEHUTE Pa3Xxoam 33 NepPCcoHas, ABUKEHWN OT NMOKayBaLlaTa ce
nHbnaums.
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OT rnegHa TOYKA Ha KpeauTHUAT NopTdenn, MoXKe Aa ce O4YaKBa, Ye Npu NPoAb/XKaBalla
reono/sIUTMYECKa Kpu3a W YBE/SIMYEHME HA CTOKMTE OT noTpebuTesickaTa KOWHULA,
Kpeautononydyatenute Ha BaHKaTa (gomMwWKaHcTBaTa) moraT ga M3nuTaT 3aTpyaHeHuA 3a
noracABaHe Ha Ab/IXKMMUTE CYMM NO OTNYCHATUTE KPeauTh, KOeTo Aa AoBee A0 BAolaBaHe
Ha Ka4yecTBOTO Ha noptdenna U yBesiMyeHMe Ha pasxoauTte 3a 0b6e3LeHKM OT cTpaHa Ha
EmuteHTa. OT gpyra cTpaHa MNOBMLABAHETO HA pasxoguTe Ha AOMAKMHCTBATa MOXe Aa
pedneKkTupa Bbpxy HamasieHMe Ha CNeCTOBHOCTTA M AaKe U3Ter/aHe Ha Aeno3UTHM cpeacTBa
ot baHkKara.

OTaenHo OT ropenocoyYeHoTo, MOoTeHUManHUTe MHBecTuTopyn B Obauraumm ot EmucuaTa
cneaBa Aa BzemaT npeasua, Ye CbracHO HeoAUTUPAHM KOHCONAMPaHN GUHAHCOBM AaHHM
baHkaTa Kbm 30.09.2022 r., UeHHUTE KHUXKaA npeacTasnasat 8.1% oT akTuBuTe Ha baHKaTta u
ce CbCTOAT NPEeAuMMHO OT AbpPXaBHM LEHHM KHUXKA (AbpKaBHUTE LIEHHU KHUXKa
npeacrasnssat 87% ot obliaTa CTOMHOCT Ha LIEHHUTE KHUXA, AbprKaHu oT baHKaTa).

Bbnpekn Ye mo-ronsimata 4acT OT AbArOBUTE LEHHM KHWMKa B nopTtdeina Ha baHkaTta
NpeacTaBNsABaT CyBEPEHEH AbAr Ha EMWTEHTUM C MHBECTUUMOHEH KpeaWuTeH PenTUHT
(npeacTaBnABalLM HaNpUMMep ObPKABHU LLEHHW KHUMKA, U34aAeHN oT PenybivKa PymbHuA,
Penybnnka XbpeaTcka, Penybnuka Bbarapusa, CALL), HebnaronpuAaTHM WU3MEHEHMA B
MaKpOMKOHOMMYECKaTa cpefa, B/IOLIABaHe Ha MNEPCMNeKTUBUTE MNpes eMUTEHTUTE WK
NPOMEHW B NasapHUTE IMXBEHWN NPOLLEHTM MOraT Aa A0BeAaT A0 NOHMXKaBaHe Ha NasapHaTa
CTOMHOCT Ha LLeHHWUTE KHWMKA M NOHACAHETO Ha 3ary6bu.

baHkaTa e 3aBucMma ot Aeno3uTHaTa cu 6a3a3a JINKBUAHU Uenun

baHKaTa e 3aBMCMMa OT Aeno3nTHaTa cM 6asa KaTo BbHLWEH M3TOYHUK HA GMHAHCMpPaHe 3a
noaabp)KaHe Ha CBOATA JIMKBUAHOCT. Bb3moxHOCTTa Ha EmuteHTa ga PuHaHcmpa csoATa
6aHKOBa AEMHOCT Ypes NpuBAMYAHE Ha BJOFOBE M AENO3UTU NPU Pa3yMHU MKOHOMUYECKM
YCNOBWA 3aBUCK OT UKOHOMMUYECKUTE YCNIOBMA Ha Na3apuTe, Ha KOUTO onepupa baHKaTa, KakTo
M OT 4OBEPUETO, KOETO MMAT Aeno3aHtute B EmuteHTa u/vamn 6aHKosaTta cucTema KaTto Uso.
Kbm gaTtata Ha To3um lMNpocneKT baHKaTa M3BbpLIBa onepauyMm Ha TepuTopuaTa Ha Penybanka
Bbarapus, Penybnvka PymbHUMA (4pe3 perucTpupaH KAoH) u Penybnavka bpuusa (ypes
PernucTpupaH KAoH), KaTo Mo OTHOLEHME Ha MPUBAMYAHE HA AEno3uTM Ce Bb3MoJsi3Ba OT
cBoboaTa 3a NPeAoCTaBsAHe Ha yCayru (T.e. OT Bb3MOXKHOCTTA 3a MacnopTU3MpaHe Ha CBOATA
AeliHocT) n BbB ®enepanHa Penybavka lepmaHus, BbB Bpb3Ka C NPeoCTaBAHE Ha YCIYrv No
npuemaHe Ha Aeno3uTM OT OAaHbYHO 3aAb/IKEHW /ivua Ha Teputopuata Ha PepepanHa
Peny6anka NepmaHus. BbaMoXKHO e Nopaan HaIMYMETO Ha BbHLLHM GAKTOPU M3BBH KOHTPOIA
Ha baHKkaTta (Hanpumep reononuTUYeckaTa cuTyaums B EBpona M B YacCTHOCT BOEHHWA
KOHOAMKT B YKpaliHa), nasapHUTE YCNOBUA WM KAaTO LSAA0 MKOHOMMKUTE Ha MasapwuTe, Ha
KouTo onepupa baHkaTa (T.e. npean BcMuko Penybanka Bbarapus, Penybnvka PymbHUA, 1
Penybaunka Mpuma), pasko ga ce BAOLWAT UM CTENEHTA HA AOBEPUE, KOATO MMAT KANEHTUTE
Ha baHKaTa KbM DaHKOBMA CEKTOP Aa Ce MOHWXKM 3HauMTenHo. OYyakBaHWUTE Nocaeanun ot
BOEHHMA KOHGAMKT B YKpaliHa M TeKyLLATa cpeaa Ha BUCOKa MHNauma B Penybaunka Bbarapusa
(1 B cBeTOBEH MaLLab) ca 3a eBEHTYaNHO YBE/IMYEHME HA INXBUTE NO JINXBOYYBCTBUTENHUTE
nacvMBM, KOETO Aa NOBULIM pa3xoauTe Ha baHKaTa M HelHMTe [bluepHM Apy)KecTBa M Aa
Haman Bb3MOXHOCTUTE UM A3 reHepupaT nevanom.

B Tasu Bpb3Ka, NOTEHLMaNHUTE MHBECTUTOpU B O6amnraumm ot EmmcunaTa cnegpa ga obbpHaT
BHMMaHMe, Ye KbM JaTaTa Ha NOCAeAHO M3roTBEHUTE HEOAUTUPAHW KOHCONUOMPAHU
¢$MHaHCOBK AaHHM 3a baHKaTa Kbm 30.09.2022 r. EMUTEHTBT e PpUHaHCMpan cBomTe 6aHKOBM
onepauuun rnaBHO C AenosuTM W BAOroBe OT OU3MYECKM fMLa, KOWUTO NpencTaBasaBar
npubnmsmtenHo 88% oT obwms genosuteH noptdenn Ha bankata. Kbm 30.09.2022 r.
npuB/ieYeHnTe CPeaCcTBa OT KANEHTU Bb3M3aT Ha 90% OT KOHCONMANPaAHUTE 3a4b/IXKEHUA HA
EmuteHTa.
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Mopaau ToBa, B pe3yntat Ha GaKTOpM KaTo B/AOLWABaHE Ha MKOHOMWYECKUTE YCNOBUA UAN
nopagu gpyra npuumHa, KoAato 6M Hamanuaa AOBEPUETO Ha BAOKUTENUTE KbM BaHKOBMA
CEKTOP KaTo LAM0 MM KbM BaHKaTa B 4acTHOCT, MOXKe Aa 6bae HanuLe OT/IMB Ha AeN03npaHm
cpeacTtsa npu EmuteHTa. B T03u cnyyaii baHKaTa moxke Aa He ycnee fa 3anasu TeKyLWwmTe HM1Ba
Ha napuMyHa ob6e3neyeHOCT Ha CBOATA AEMHOCT MAM O3 Bb3HWKHE HeobxoaAMMOCT OT
pasnopexaaHe C HEeWHW aKTUBM WAW OT TbPCEHE Ha APYrM WM3TOYHULM HA BbHLIHO
duHaHCKMpaHe, KouTo ga 6baaT npuBAeYEHU NPWU MO-HEOGNArONPUATHU MKOHOMMYECKMU
yCNoBUA.

B gonbaHeHWe, noTeHUuManHuTe nHeectutopn B Obauraumm ot Emucuata cneaga Aa umart
npeasna, Yye ot mecel, asryct 2015r. B bvarapma e 8 cmna 3aKOHBT 3@ rapaHTUpaHe Ha
Bnorosete B 6aHKMTE , KOWTO TPaHCMOHWPA M3NCKBaHMATA Ha [dupektusa 2014/49/EC Ha
EBponeickma napaameHT 1 Ha CbeeTa oT 16 anpua 2014 r. OTHOCHO CXeMMUTE 3a rapaHTUpaHe
Ha aeno3uTtu. 3[Bb onpeaena ycnoBuATa, Npu KOUTO ce onpeaenat roaulHuTe npemMmninHm
BHOCKM, KOUTO Ab/KaT OaHKkMTe BbB POHAA 3a rapaHTMpaHe Ha Baorosete B HaHKuTe.
NHBecTUTOpUTe cnepBa Aa ob6bpHAT BHUMMaHWE, Ye yyacTMeTo Ha baHKaTa B cuctemaTta 3a
rapaHTMpaHe Ha BsioroBeTe B H6aHKMTe, ynpaBnasaHa oT ®IBB, HocK pucKkoBe, CBbP3aHU C
Apyrn 6aHKM yyacTHMUM. AKo apyra 6aHKa, KoATO e Y4acTHMK B CbliaTa CUCTEMa 3a
rapaHTMpaHe Ha BnoroseTe B baHKMTe, 3nagaHe BbB GMHAHCOBW 3aTPyAHEHUA, MOPaAM KOUTO
B/IOrOBETE NpPU Hea cTaHaT HeHannyHu n PrBb He pasnonara ¢ HeobxoaumuTe cpeacTsa 3a
3annallaHe Ha Ab/AXKMMATA rapaHumsa Ha Bnoxutenute, ®rBb moxe ga ce Bb3N0A3BaA OT
npasoTo cv no 3IBB Aa noncka oT baHKMTe, BKAOYUMTENHO OT EMUTEHTa, 3analaHe BbB OPIBb
Ha W3BbHPEAHU NPEMUUHU BHOCKM, KOMTO MmoraT ga 6baat B pasmep go 0,5% ot
rapaHTUpaHUTe BAOroBe 3a eA4Ha KaneHaapHa roanHa uan 4opu no-sBUCOKU Npu U3BbHPEeaHMU
obcToaTencrsa.

ToBa MoXe aa pednektupa Bbpxy CBOO6OAHMA MapuyeH pecypc Ha baHKaTta M Mmoxke ga
OrpaHMuYM BBb3MOXHOCTTAa M Aa NPOABL/KM Aa paspacTBa cBosATa OaHKoBa AeMHOCT 3a
onpeaeneH nepuos ot Bpeme.

[eiiHocTTa Ha baHKaTa e U310}KeHa Ha PUCK OT IMKBUAHU CbTpeceHusn

CbTpeceHua Ha MexaybaHKoBMA KpeguTeH nasap, KOMTO 4a NoKayaT 3HauYMUTeHO LeHaTa Ha
dUHaHCMpaHeTo mexay 6aHKMTe UM Aa ro HanpaBAT HeAOCTbMHO, MOoraT Aa Npeau3BuKaT
JNIMKBUAHMW 3aTpyAHeHMA 3a baHKaTa, KOMTO fa pe3ynTupaT B NO-BMCOKM OT NpeaBULEHUTE
JIMXBEHM Pa3XxoaM, a MPU eKCTPEMHM YCN0BUA U B HEBb3MOXHOCT 3a EMMTeHTa Aa nocpelya
TEKYLMTE CU 3a4b/IXKEHUA.

EMUTEHTDBT ce GOKycHpa BbpXy OTNYCKAHe Ha No-roasam 6poi, Ho NO-Masiku No pasmep U no-
KpaTKOCPOYHU KpeguTu. ToBa B NO-ronsama cTeneH Ao6amnKaBa CpoKa Ha akTUBUTE A0 TO3U
Ha 3aeMHUTe CpeacTBa, KOETO MNpWM PaBHW APYyrM YCAOBMA nognomara epeKTUBHOTO
ynpaB/ieHWe Ha /AUKBUOHOCTTA. EMUTEHTLT He npegnara Ab/ArocpoYHUM MOTPebUTencku
KpeauTh A UNOTeYHM KpeguTh Ha GU3NYECKM nLa.

Bbnpekn ToBa, eBeHTya/IHO HebNaronpuATHO M3MEHEHME B MaTypuTeTHaTa CTPYKTypa Ha
AenosuTHata 6a3a, Npy KOeTo HapacTBa 3HAYUTENHO AeNbT HA NO-KPAaTKOCPOYHUTE AEmn0o3nTH
n/Mnn AenosnTUTe Ha BUXKAAHE WAM MbK Ce yBeNMYaBa CPegHUAT CPOK Ha KpeauTuTe uaum
HacTbMnBaHe Ha APYrn CbBUTUA, KOUTO BOAAT A0 MACOBO U3TErNAHe Ha Aeno3uUTU (MONA, BUXK
N puckoB dakTop ,baHkama e 3asucuma om Aeno3umHama cu 6a3a 3a AUKBUOHU yeau” no-
rope), KPMAT PUCK OT 3HAYUTEIHO BAOLIABaHe Ha IMKBUAHATA NO3MLMA Ha EmMuTeHTa.

CbTPECEHMH B cneacrteme OT reonontndyeCKkata Kpusa B EBpona npn noTeHynaaHo no-
ronAMo mstTernaHe Ha Aeno3nTu OT rpaxKaaHwu, 3ary6ww| paﬁoTaTa CHn, nan Lopunanyeckm
Nnda, wu3nosssawn Oenosntnte CuM 3a MNOKPUBAHE Ha 3ary6m OT OTKa3aHu VI/M}'IVI
HeAOoCTaTb4yHO no-obemu AO0CTaBKMU U O60pOTI/I, KOUTO Aa NOKa4yYaT 3HAaYUTENNHO LLeHaTa Ha
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duHaHCMpaHeTo, moraT Aa npeAav3BUKaT JIMKBUAHM 3aTpyaHeHus 3a baHKaTa, KOMTO Aa
pe3ynTupart B NO-BUCOKM OT NpeaBuaeHUTE TNXBEHU Pa3Xxoam, a NPU eKCTPEMHM YCNOBUA U B
HEeBb3MOXHOCT 3a EMUTEHTa Aa nocpella TeKylWwuTe cU 3aA4b/BKEeHUs, MaKap 4e crnopep
AaHHWTe Ha BHB reononntuyeckata cutyaumsa, BKAKOYUTENHO BOEHHUAT KOH(AMKT B YKpaiiHa,
NpPoBOKKNpa ob11ecTBoTo M BU3HECa KbM CNECTOBHOCT, MOpaan NoBuLIeHaTa HECUTYPHOCT 3a
6baeLwmnTe UM JOX0M.

Cnopepg, aaHHM Ha BHB?, genosutute B 6aHKoBaTa cMcTeMa Npes YeTBbPTOTO TPUMeECeUme Ha
2022 r. ce yBenanyasat ¢ 5.9 mapa. ne. (4.6%) oo 134.1 mnpg. ne. Mpu genosutute Ha
OOMaKWHCTBaTa yBennyeHneTo e ¢ 3.0 mapa. nB. (4.2%), a Ha HedUHAHCOBUTE NPEANPUATUSA
— ¢ 1.4 mnpa. n.. (3.2%). [leno3ntuTe Ha CEKTOP AbPXKABHO yNpaB/eHWe, HAa KpeauTHUTe
MHCTUTYLMN W Ha p[pyrute GUHAHCOBU NPeAnpuATMA npe3 TPMMECeYnmeTo HapacTeaT
CbOTBETHO € 362 MJH. N1B. (9.8%), c 495 MH. nB. (6.7%) 1 cbec 733 mAH. nB. (18.4%). Bce nak
KbM faTaTa Ha lMpocneKkTa NbAHMAT edeKT OT B/IOLIABALLATA CE MAKPOMKOHOMMYECKa cpeaa
N NPOADB/KABAWMAT BOEHEH KOHGIMKT B YKpailHaA Bce olle He MoXe Aa 6bae Hamb/HO
OTYeTeH, NOPagM KOETO € Ha/nue PUCK MKOHOMMYECKUAT TPEHA KbM cnectaBaHe aa bbae
3aMeHeH B bbaelle OT PA3KO U3TErIAHE Ha AENO03UTM OT CTPaHa Ha Aeno3aHTuTe Ha baHKarTa,
KOeTo Aa npeau3BUKa IUKBUAHU CbTpeceHua 3a EmuteHTa.

baHKaTa e U3noXeHa Ha PUCK OT |-|e6naronpmrrHa npomsaHa Ha BanyTHUTE KypcoBe

MpomeHUTe BbB BaslyTHUTE KYPCOBE OKa3BaT CbOTBETHO Bb3AeNCcTBME BbPXY GUHAHCOBOTO
CbCTOAHME M NAPUYHUTE NOTOLM Ha EMUTEHTA M BOAAT A0 M3/1araHeTo My Ha Ba/lyTeH pUCK
(Mons, BUXK CbLLO PUCKOB PaKkTop BasymeH puck no-aony). Cneasa ga ce o6bpHe BHUMaHUe,
ye KaTo UANo baHKaTta U HelHUTe JbluepHM APYKECTBA He NOAABPHKAT CbLECTBEHN OTKPUTH
No3nuUUKN BbB BaNyTW, PA3/IMYHM OT JIEBA, EBPO MU PYMBHCKU New.

OTKpuTaTa BanyTHa No3vLUMA B HOBU PYMBHCKM nen, koato KbM 30 centemspn 2022 r. e B
pa3mep Ha 101 772 xun. nesa (31.12.2021 r.: 121 784 xun. neBa), e xegxmnpaHa C BaNyTHU
dopybpau 1 cyanose ¢ HOMMHaAHA cTOMHOCT 422 501 xuAa. nesa (31.12.2021 r.: BanyTeH cyan
B pasmep Ha 630 466 xuA. neBa). AKO HeTHaTa Ba/lyTHa NO3MLUMA € Ab/ara (aKTUBUTE B UyKaa
Ba/yTa NpeBULLIABAT 3a4b/IXKEHMATA B YyXKAa BaayTa), MOHMMKABAHETO Ha Kypca Ha 4YyXauTe
Ba/slyTM cnpsamo nesa 6u goBeno Ao 3aryba 3a baHKkaTa. O6paTHOTO € BAPHO NpU HETHa Kbca
OTKpWTa Ba/fyTHa No3uLMA (3a4b/XKEHNATA B YysKAECTPaHHA Ba/lyTa NPeBMLIABaT akTUBUTE B
Yy»KAEeCTpaHHa Ba/iyTa) — MOBULLABAHETO Ha KypcCa Ha 4YyKAWUTe BajyTu CNpAMO /seBa bu
Joseno no 3aryba 3a baHKara.

DeiiHoctTa Ha baHKata 6M 6una 3acerHata HebnaronpuatHO OT 3abaBAHe Ha
MKOHOMMYECKUA pacTeK Ha Na3apuTe, HAa KOUTO onepupa

MoTeHUManHUTe nUHBecTUTOpM B Ob6AMraumm oT EmucuaTta cnepsa fa MMat npeasua, ye
3HAYMTEIHA YacCT OT KpeanTHMA nopTdeinn Ha EmuTeHTa n HerosuTe JbLuepHU ApYKeECTBa ce
CbCTOW OT KpeauTh Ha GU3NYECKM ML, KaKTO U KpeauTUpaHe Ha MasbK U cpeaeH busHec.
Mopaau ToBa, NOTEHUManNHO 3abaBAHE B WMKOHOMMYECKMSA PaCTEX WM HamMasnsaBaHe Ha
pasnosiaraemusa A0Xo4, Ha HaceseHWeTo B CTPaHUTe, B KOUTO onepupa baHKata (0OCHOBHO
Penybnuka Bbarapus u Penybanka PymbHUs,a 1 € ornea Ha HOBUTE onepauun Ha baHkaTa B
Penybaunka Mpuma), BKAOUMTENHO B pe3yiTaT OT MKOHOMMWYECKA KpuM3a, KoeTo by goBeno go
06110 32 NKOHOMMKaTa CBMBAHE B 3a€TOCTTA M HaMaJIeHWe Ha pa3noJsiaraemus 4oxXo4, Morat
03 pe3ynTupaT BbB B/IOLIABaHE Ha KPeAUTHOTO KayecTBO Ha noptdeina Ha EmuTteHTa u aa
00BefaT 40 NO-BUCOKMU OT OYAKBAHWUTE U TEKYLLUTE KPeaWUTHM 3arybum Ha baHKaTta, KoeTo 6u

2 https://www.bnb.bg/bnbweb/groups/public/documents/bnb_download/bs_202212_a7_bg.pdf
(MHdopmaLmaTa Ha TO3M yebcaitT He e YacT oT MpocneKTa U He e MHKOPMopMpaHa Ypes NpenpaLiaHe B Hero).
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AoBeNO A0 B/OWaBaHE Ha d)MHaHCOBOTO CbCTOAHME Ha baHkata n 6u ped)neKTMpano
H66ﬂaFOﬂpMﬂTHO BbpXy BDB3MOXHOCTTA Ha baHKaTa pga noracABa Nb/AHO U B CPOK
3a4b/XKeHuATa cm no Emuncmara.

KaTo 4acTt oT uyAnoctHaTa cTpaTerna Ha baHkata B Hayanoto Ha 2021r. TA HaBnese U Ha
JINTOBCKUA Ma3ap 3a OHJaliH MNOTPebUTEeNICKM KpeauTu., HO 06embT Ha AeNHOCTTa KbM
MOMEHTA Ha M3roTBAHETO Ha To3M [lpocneKkT e HUCLK. baHKata nnaHuMpa ga paswupu
AelHOoCTTa CU B APpYrn AbPrKaBu YneHKn Ha EBponelickua cbtos, B MI3TouHa EBpona 1 Ha HOBM
nasapu € NOTEHLMAN 33 pacTex.

B Ta3u Bpb3Ka, Tbil KAaToO AEMNHOCTTA HAa EMUTEHTa ce BAMAE OT pa3/IYyHM PUCKOBU GaKTOpU U
TEHAEHUMN, BAMAELLM BbPXy MOKynaTesHaTa cnocobHOCT Ha AOMaKMHCTBATa M b6u3Heca,
eaHo 3abaBAHe Ha MKOHOMMKaATa Ha EC n Ha bbarapus uam BcAKa Apyra HECUTYPHOCT No
OTHOLIEHME Ha MKOHOMWMYECKOTO pasBMTME MoOraT Aa HanpasAT noTpebutennte n 6usHec
OpraHusaumMnTe NpeanasiMeu M TOBA Aa CE OTPa3W HA KENAHUETO M Bb3MOMKHOCTUTE UM Aa
M3non3Bat ycayrute Ha baHkaTa.

Hanpmmep, npu 3abaBsHe Ha PBCTa N A0pn CBMBAHE HA MKOHOMUKUTE HA pPaA3BUTUTE
3a|'|a[],HOEBpOI'|EI7ICKM CTpaHu, 61 ce o4aKBano To3un npouec ga goctmrHe u bbarapua, koeto
noTeHUnanHo 6u A0BEeNO A0 noBulwaBaHe Ha HMBATA Ha HEO6CI'Iy)KBaHVITe Kpegntn n oo
3aTAraHe Ha WU3NUCKBAHUATA KbM KpeaAUTONONy4yaTe/IMTE, KOETO MbK MOXe Aa Ce OTpa3u
HEratTMuBHO BbpPXy npunxoaute n DEHTa6VI1'IHOCTTa Ha EmuTteHTa.

MpoabirkaBawata reonoanTMyecka Kpusa B EBpoma M /amncata Ha Bb3MOXHOCTM 33
CPEefHOCPOYHO M  OBATOCPOYHO MNAaHMpaHe, nNpeaBua AUHAMUYHO UM3MeHAWaTa ce
KOHIOHKTYpa MOXe [a MMa 3HauuTeneH HebnaronpuaTeH edeKT BbpXy AeMHOCTTa Ha
baHkaTta. HabnogaBaHMAT BbB BTOpaTa NonoBMHa Ha 2022r. pbCT Ha WMHpNaumsaTa w“
NoTpebUTENCKUTE LLEHM U NPOADBANKABALLATA HECUTYPHOCT OTHOCHO TAXHOTO CTabunmsunpaHe,
MOKe Aa NoBAnAe HeraTMBHO Ha AoxoauTe Ha GpU3MYecKuTe nua M Ha cnocobHoCTTa UM Aa
noracABaT CBOUTE KpeauTu. B cbLLLOTO Bpeme edeKTbT OT BAOLEHUTE MKOHOMUWYECKN YC/I0BUA
B CTpaHaTa 1 rnobanHo moxe aa foseae A0 HamaneHu obemn Ha HOBM KpeauTu 1 crnag, B
npuxoanTte, yBeanyeHn obesLeHKM U No-HUcKa nevyanba nam gopwm 3aryba 3a baHkaTa.

MmyLuecTBoTO, cayxeuo 3a o6esneuyeHne Ha B3eMaHUATa Ha baHKaTa No npeaocTaBeHun ot
HeA KpeauTu, MoXKe Aa HAManMu 3HAYMTENIHO CBOATA Na3apHa CTOMHOCT

KaTo yacT oT cBoATa AeMHOCT, B 4OMbAHEHUE KbM NOTPEOUTENCKOTO KpeanTupaHe 1 gpyrute
npeanaraHn KpeautTHUM npoayKkT, baHkaTa npegocTtaBA M 0b6e3neyeHn C HeaBUNKUMO
MMYLLECTBO KPEAUTU Ha MaIKM CTOMAHCKU cybeKTu.

Cnopep, aaHHM Ha baHKaTa, Kbm 30.09.2022 r. 6usHec KpeautuTe ¢ obesneyeHne MNoTeKa
BbPXY HEABUKMMO MMYLLECTBO NpeacTaBaasat 7,52% (bpyTHa CTOMHOCT, Npeay obe3LeHKa)
OT KOHCO/INAMPAHOTO KpeanTHO NopTdomo Ha baHKaTa u HeltHuTe [bliepHu ApyrKeCTBa.

B Ta3n Bpb3Ka NoTeHUMaNHUTE UHBecTuTopu B Ob6avraumun cneasa Aa Mmat npeasua, ye
MaKap W yCNOoXHeHaTa reonoamMTnyecka cutyauma s Espona, nopogeHa oT BOEHHUA KOHGANKT
B YKpaliHa, 4O MOMEHTa fAa He ce e oTpasuna B rofAmM chnag Ha NasapHUTe LeHW Ha
HeABMXUMNUTE UMOTU HUTO B Penybinka Bbarapua, HUTO B PenybiMka PymbHUA, BCe oLe He
e ACeH [AbATOCPOYHMUAT edeKT, KOUTo 6M MMano noTeHUMasHO oOorpaHuyaBaHe Ha
MKOHOMMYECKaTa aKTMBHOCT B pe3ynTaT OT BAOLUEHUTE MKOHOMMUYEcKU ycnosua. Mopaan
TOBa, B CAy4Yait Ye B 6bAelle e HaauLe PA3BbK Cnaf Ha Tesu nasapHu LueHu, buno nopaau
3abaBeH HeraTnseH edeKT OT YCNOXKHEHaTa reonoMTMYECcKa CUTyaUus, KOeTo Aa Aoseae [0
PA3KO B/iOWaBaHe Ha MKOHOMMWYECKOTO CbCTOAHUE, UK Nopagu APYrU NPUYUHK, € Hanuue
puck obesneyeHuATa, NnpeaocTaBeHU Ha baHKaTa MAK HelHuTe [dbliepHN 4pY»KecTBa, Aa ce
o0b6e3LeHAT. Bb3aMOXKHO e cTeneHTa Ha obesueHKa Aa AoBeae A0 /MNca Ha HeobxoaMmoTo
HMBO Ha 06e3MeYeHOCT N HEBB3MOXKHOCT 3a YA0BAETBOPABAHE Ha NpeTeHuuMMTe Ha baHkaTa
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n ﬂ,'bLLI,epHMTe ApyxXectea OT Te3u obesneyeHusn npu HenoracABaHe OT CTpaHa Ha
Kpegutononydyatennte Ha npegocraBeHnTe nm KpeaunTu. B To3Mn cnyqaﬁl € Bb3MOXHO Oa ce
CTUurHe A0 PBbCT B HMBATA Ha H606C}'IY)‘KBaHMTe VI/MI'IM YaCTU4YHO HeC'b6VIpaeMMTe 6usHec
Kpeantu, npenocCraBeHn oT BaHKaTa U HelHuUTe ,ﬂ,'bLLl,epHVI APYyXKecCTBa, KOETO Aa Ce OTpasu
He6ﬂar0ﬂpMﬂTHO BBbpXy (I)MHaHCOBOTO cbcToAHMe Ha baHKaTa.

DeWHocTTa Ha BaHKaTa e u3N0XKeHa Ha PUCK OT He6AaroNnpUATHNU NPOMEHU B IMXBEHUTE
HuBa

JInxBeHUTe NPOLLEHTN ca YYBCTBUTE/IHU KbM MHOI0 GpakTopu M3BbH KOHTpPo/sa Ha BbaHKarTa,
KaTo WHbNaumA, napuyHata NoauMTUKa Ha EBponeiickaTa LeHTpanHa 6aHKa BbB BpPb3Ka C
eBpoTo, nnbepanmnsaumata Ha GUHAHCOBUTE YC/YTWU, 3acMieHaTa KOHKYPEHLMUSA, KaKTo U
BbTPELIHM U MEXAYHAPOAHU UKOHOMUYECKM U NOAUTUYECKU YCNoBuA. BCUYKM npomeHn B
abCcoNOTHOTO HMBO Ha pedepeHTHUTE NNXBEHU MPOLLEHTU, Ab/NKALLINM Ce Ha HAKOW OT
ropenocovyeHnte GpakTtopu, morat Aa NoBAMAAT Ha pas3nKaTa MeXKAy /IMXBEHUA NPOLEHT,
KOMTO EMUTEHTHT NAalLa, 3a Aa Noslyuyn CPeACcTBa OT CBOUTE BIOXKUTENN U APYTU KpeauTopH,
N NTNXBEHUA NPOLLEHT, KOWUTO HAYMCAABA NO KPeAUTU, KOUTO NPEeAoCTaBsA Ha CBOUTE KANEHTHU.

YBe/IMYaBaHETO Ha JIMXBEHUTE NPOLEHTU MO KPeAUTU, CbOUPaAHU OT KANEHTUTE, CbLLO MOXKe
Aa noBAuse OTpUUATeNIHO Ha npuxoauTe Ha bBaHKaTa, ako HamanuM pasmepa Ha
npenocTaBAHUTe KpeauTu. [opaaM KOHKYpPeHTHMA HaTUcK bBaHKata moxe ga 6bae
NpUHyAeHa Aa NOBWULLM JIMXBEHWUTE MPOLLEHTU, KOMTO Nnawa no Aenosuturte, 6es aa e B
CbCTOAHME A3 HanpaBu CbOTBETHO YBEJIMYEHNE HA JIMXBEHUTE MPOLEHTU, KOUTO HAYMCNABA
Ha K/MEHTMTE CM MO NPeAoCTaBeHUTE KpeauTu. B AonbiaHeHWe, HecbOTBETCTBME B
naferkHata CTPYKTypa Ha IMXBOHOCHUTE aKTUBU U IMXBOHOCHMTE MacuBM 3a AaZeH nepuos
MOKe, B C/ly4all Ha NPOMEHU B INXBEHUTE NPOLEHTU, A3 HAMaNN HETHUA IUXBEH MapXK Ha
BbaHkaTa. B pesynTaT Ha ropensnoXKeHoTo, KonebaHuATa Ha JIMXBEHUTE MPOLEHTU U MO-
cneuManHo HaManaABaLLMTe IMXBEHU MapXKoBe b1uxa MOru 4a NOBAUAAT OTPULATENTHO BbPXY
HEeTHUA NNXBEH Map)X Ha baHKaTa M Aa MMaT cbliecTBeH HebnaronpuaTeH edekT Bbpxy
cnocobHocTTa Ha baHKaTa Aa M3nbAHABA 3aab/xKeHuATa cv no Obauraymurte. MNo-gony e
npeacTaBeH aHaM3 Ha YYBCTBUTENHOCTTA, M3rOTBEH OT EMUTEHTA, BbB BPb3Ka C HACOKMUTE Ha
EBponelickua 6aHKOB OpraH 3a IMXBEH PUCK B HETbPIroBCKMA (6aHKOBUA) NopTdeiin KaTo YacT
OT BbTPELIHMA aHa/IN3 Ha af,eKBATHOCTTA HAa Kanutana.

JAaHHu Kbm 30.09.2022 r. B NiB.

EdeKT OT npomsaAHa Ha

M3meHeHMe B IMXBEHUTE NPOLLEHTU, CBbP3aHU C AL G LA IR (28
aKTUBUTE U NacuBuTe Ha baHKaTa neyan6ara Ha baHkara 3a
eaHa roguHa

+200 bp -11 321432

-200 bp 1719107

U3mouHuk: OnepamuseH aHanu3 Ha baHKama 3a AUxXeeHUsA PUcK 8 6aHKosusa nopmeelin ¢ OaHHU
Kbm 30.09.2022 2. AHanu3bm e 6a3upaH Ha OQHHU, KOUMO He ca 00UMUPAHU.

B Ta3u Bpb3Ka, akTMBUTE Ha baHKaTa ¢ GUKCUPAH IMXBEH NPOLEHT Ca U3/IOKEHU Ha PUCK OT
nocnensalo U3MeHeHMEe Ha NasapHUTe INXBEHW paBHULLA. TabanuaTta Nno-rope NokKasea, ye
cnopep aHanu3a, HanpaBeH Ha AaHHU ¢ pedepeHTHa agaTa Kbm 30.09.2022 r. aKo AUXBEHUTE
NPOLEHTM NO NO3ULMUTE C NNABALY, JIMXBEH NPOLEHT Ce MOBULIAT C ABecTa 6a3UCHM TOUKM
(+2%), To neyanbaTta 61 Hamansna 3a eaHa roauHa c 11 321 432 ns.. Mpu noHUKeHMe cbe 200
6a3ncHM TOUKMN, TO neyanbata 6u Hamanana c 1 719 107 ns..
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EMUTEHTBT NpeAcTaBs M aHa/M3 Ha MKOHOMMYECKa CTOMHOCT Ha Kanutana (MCK), kosTo nma
33 UeN Oa OUEeHM NPOMEHMTE B HeTHaTa HacCToALW,a CTOMHOCT Ha YYBCTBUTE/IHUTE KbM
JINXBEHUTE MPOLLEHTU MHCTPYMEHTU MNpe3 OCTATbYHUA XKMBOT Ha eKCNo3mumATa, KOUTO ca
pe3yaTaT oT ABUKEHNETO HA INXBEHUTE NPOLEHTU, HAaNPaBeH NO OTHOLWEHWE HA AAHHUTE OT
HEOAUTUPAHN KOHcONMAMpPAHM UHAHCOBM pAaHHM 3a baHkata kbm 30.09.2022 .
M3mepBaHeTO ce 0CHOBaBa Ha AUCKOHTUPAHW NAapUYHU NOTOLM, KOUTO Ce OCbLLEeCTBABAT Npu
onpeaeneH Habop OT pPasNNYHM CLLEHAPWUM 3@ JIMXBEHM LLIOKOBE, KAaKTO C/lieABa: NapasneneH
LIOK Harope, mapanefeH WOK Hagosy, ,CTPbMeH” WOK (KpaTKOCPOYHUTE MPOLEHTU ce
MOHWM}KaBAT, AbJIrOCPOYHUTE MPOLEHTU Ce MOBULWIABAT), ,MOCHK” WOK (KpaTKoCpoyHuTe
NPOLLEHTM Ce NOBMLWABAT, AbJTOCPOYHUTE NPOLLEHTU Ce MOHMXKABAT), WOK Ha MOBULIEHWE Ha
KPaTKOCPOYHUTE NPOLEHTH, LLOK Ha MOHMMKEeHMNE Ha KPaTKOCPOYHUTE npoueHTH n asa = 200
bps cueHapusa 3a napaneneH Wok. M3mepBaHUATa Ha UKOHOMMYECKA CTOMHOCT Ha Kanutana
OTpa3saBaT MPOMEHUTE B CTOMHOCTTA MNpPe3 OCTaBalMA MBOT HA YYBCTBUTEJHUTE KbM
JINXBEHUTE MPOLLEHTU UHCTPYMEHTU, T.€. JOKATO BCUYKM No3mumm ustekat. C uen npunaraHe
Ha KoHcepBaTuBeH noaxon, baHKaTa He pasrnexaa NONOKUTENHUTE CLeHapUKu U npunara
noaxoZ, KOWTO oOMpefens KanutanoBoTo M3uMckBaHe 3a WMCK. TabnuuaTta cbabprKa
nHPopmauma 3a epeKkTa OT NPOMAHATA HA JIMXBEHUTE MPOLEHTU BbPXY MKOHOMMUYECKaTa
CTOMHOCT Ha KanuTana, nNpu KOWUTO € onpeaeneHo KanuTanoBo M3WUCKBaHe 3a
MCK, Ha ba3a gaHHU 32 OTYETHUA Nepuoa;

AaHHu Kbm 30.09.2022 r. B 21B.

EdeKTt oT npomsaHa Ha

MU3meHeHUe B UyBCTBUTE/IHUTE KbM IUXBEHUTE G R

NPOLEHTU UHCTPYMEHTH Ha baHKaTa MKOHOMMUYECKa CTOMHOCT Ha
Kanutana (UCK)

+200 bp -5961 582 ns.
-200 bp 6 243 914 ns..

UsmoyHukK: OnepamueeH aHanu3 Ha baHkama, 603Up0H Ha 0aHHU, KOUMO He ca oaumupaHu.

B Ta3n Bpb3Ka, U3IMEHEHUE B YYBCTBUTENHUTE KbM JIMXBEHUTE MPOLLEHTU MHCTPYMEHTUN Ha
baHKaTa ca M3N0XEeHM Ha PUCK OT NocneaBallo NOBULWABaHe Ha pedepeHTHUTEe 3a Tesun
WHCTPYMEHTU JINXBEHW PABHULLA — aKO Te Ce NOBULIAT, MKOHOMMYECKaTa CTOMHOCT LWe ce
NoHMyKaea 1 obpaTHoTo. TabanuaTta no-rope nokassa MHbopmaums 3a edbeKkTa oT NPoMAHaTa
Ha /INXBEHUTE MPOLEHTU BbPXY MKOHOMMYECKATa CTOMHOCT Ha KanuTana, ako /INXBEHUTE
NPOLUEHTM NO NO3MLUUTE C N1aBalll, IMXBEH NPOLEHT ce noBuwwat ¢ 200 6a3mMcHM TOUKM (+2%),
To UCK 61 Hamansna 3a egHa roamHa ¢ 5 961 582 ne. MNpu noHMKkeHMe cbe 200 6a3MCHU TOUKK
(-2%), T0 UCK 61 HapacTHana ¢ 6 243 914 ns..

Ha nnxBeH pUCK ca M3/0MKEeHU U OTYMTAHWUTE NO CnpaBeanvBa CTOMHOCT LEHHW KHUMKa C
duKecnpaH goxon (obavraumm) nopaam obpaTHaTa Bpb3Ka MeXKAY MNasapHUTE JIMXBEHMU
paBHMLWA 33 NOAOOHU MHCTPYMEHTU WM MasapHaTa LeHa Ha Te3n WHCTPYMEHTU, T.e. Npu
HapacTBaHe Ha NasapHUTe INXBEHWN HMBA, LieHaTa Ha oburaummnTe ce NOHUKaBa U 06paTHO.

MpucbaeHnaTr Ha baHKaTa KpeauTeH pelTUHr He e CcUrypHa rapaHuua 3a pgo6poto
$HrHaHCOBO CbCTOAHME M KPeaUTocnocobHOCT Ha EMUTEHTa UM KpeaUTHUA PUCK, CBbP3aH
¢ Emucuara, n moxe pa 6bae npomeHeH B 6baeLle

MoTeHunanHuTe uHBectuTopn B O6aMraumm oT EmucuAta cnepga Aa umaT npeasusa, de
npucbaeHmat ot BAKP KpeauteH pelTWHr Ha baHKaTa oTpasaBa camMo M egUHCTBEHO
npeveHkaTta Ha BAKP oTHOCHO KpeguTocnobHoCTTa Ha EMMTEHTa KbM AaTaTa Ha MPUCHKAaHe
Ha KpeauTeH PenTUHF, HO He e CUrypHa rapaHuua 3a (UHAHCOBOTO CbCTOAHWE WU
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Bb3MOKHOCTTa Ha EMMTEHTa 4a U3NnaTu HaglexHo 3a4bKeHuATa cu no Emucuarta. B tasm
Bpb3Ka, NOTeHUMaNHUTE UHBECTUTOPM Cneasa Aa He ce NpeaoBepaABaT MeXaHUYHO Ha TO3M
KpeauTeH penTUHT, a Aa U3BbpLUaT cobcTBEHa OLleHKa Ha KpeauTocnocobHocTTa Ha baHKarta,
Ha KpeAWUTHUA PUCK, CBbPp3aH C EMMcUATA, Ha nepcnektusMTe 3a 6bAELOTO pa3BUTME Ha
EMUTEHTa, KaKTO M Ha CBbP3aHUTE C TOBA PUCKOBE, MaTepMaiM3MpaHeTo Ha KOUTO MOXe Aa
Josefie [0 B/AOWaBaHe Ha GUHAHCOBOTO CbCTOAHME HAa EMWUTEHTA M HEBB3MOMKHOCT 3a
HaZNeXKHO noracsaBaHe Ha 3agb/iKeHuaATa no Emucusara.

B gonb/aHEHWe, NoTeHUMaHUTE MHBecTUTOpK B Obanraumnm ot EmmcnsaTa cnegsa aa o6bpHaT
BHMMaHME, Yye MPUCHbAEHUAT Ha baHKaTa KpeauTeH PenTUHI nognexu Ha nocneasalla
NPOMAHA, BKOUYMTENIHO MOXKe Aa 6bae MOHMMKEH 3HAYUTENHO, B C/ay4Yal vye 6baewoTo
npeactaBaHe Ha baHKaTa, Bb3MOXHOCTTa M Aa reHepupa nevyanbu M ga msnnawa B CPoOK
CBOMUTE 334 b/INKEHUA MW LUSSIOCTHOTO M GMHAHCOBO CbCTOSIHUE Ce B/IOLLAT.

PuUcKoBe, Ha KOMTO € U3/I0XKeHa AeiHOCTTa Ha [bluepHUTe ApyHecTsa

BaHkaTa cumTta , T B A MbHu AN E® EH” C.A. (PymbHua) (TBI Money IFN S.A.) 3a Haii-
3HAYMMO AObLLEPHO APYKECTBO, KOeTo Mo HeoaAuTUpaHu aaHHM Kbm 30.09.2022 r. e
aonpuHecno ¢ 451 570 xun. ne. cneq ob6e3sueHKa KbM KOHCONMANPAHMTE aKTUBM Ha baHKaTa
(KonTo ca B pasmep Ha 1 776 790 xumn. nB. kbm 30.09.2022 r.), npeacrasnasanku npubn. 25%
oT nocnegHute. lNpeasna ToBa, Ye APYXKECTBOTO onepupa B CbLUMA CermeHT Kato baHkaTa,
PUCKOBETE Ha KOUTO € U3/I0XKEHO Ca OTHOCUMUTE U KbM caMUA EMUTEHT. MOHUTOPUHIBT Ha
puckoBeTe B rpynata Ha ,, Tu bu Aii BaHk” EAL] ce ocbLULecTBsIBa Ha LieHTPaAn3nupaHo HMUBO.

[elHocTTa Ha ocTaHanuTe [bLiepHM OPYKeCTBa He e TOJIKoBa 3HauyMTesIHa, Taka 4ve fJa
pedneKkTMpa CcbleCcTBEHO BbPXY PUHAHCOBOTO CbCTOAHME HA BaHKaTa, KaTo pUCKoBeTe, Ha
KOWTO Ca MU3NOXKEHU Te3n JblepHU apyKecTBa, TPYAHO BMXa MOI/IM 4@ OKaXKaT CbLLEeCTBEHO
B/IMAHWE BbPXY AEMNHOCTTA 1.

Taka Hanpumep cnep NPOABL/KUTENEH NEPUOS Ha HaManABaLLM MPUXOAM OT JIM3UHroBaTa
peiroct Ha TU BU A Acet MeHbaykmeHT aHg, Copeucur C.A. (TBI Asset Management and
Servicing S.A.) (PymbHuMA) npe3 centemspwu, 2021r., no monba Ha APYyKECTBOTO, CbLLOTO €
OTNMCAHO OT pernctTbpa Ha HebaHKOBUTE PUHAHCOBM MHCTUTYLIMKN, BOAEH OT HaumoHanHaTa
6aHKa Ha PymMmbHUA, M NpoabXKaBa AEeMHOCTTa CM KaTO OOMKHOBEHO TbProBCKO ApPYKECTBO.
Kbm 30.09.2022 obwuTe akTMBU Ha APYXKECTBOTO (Npean KOHCOMUAALMOHHU eNMMUHALMK)
npeacTasnasat camo 0,2% OT KOHCOIMAMPAHNTE aKTUBM Ha baHKaTa.

MNopobHO Ha NOCOYEHOTO MO-rope MO OTHOLWEHME Ha AenHocTTa Ha TU BU AN Acet
MeHbaxmeHT aHAa CopsucuHr C.A. (TBI Asset Management and Servicing S.A.), no
HeoAMTUPaHW AaHHW Ha BbaHkaTa AbluiepHoTo aApyxkectso "BUMBYC.BIM" EOO/L pasnonara c
06LLUM aKTMBM B pasmep Ha 4 159 xmn.ne. (Npean KOHCONNAALMOHHU EIMMUHALMN) KbM Kpas
Ha centemBpwu 2022 r., KoeTo npeacrtasnasa 0,23% oT KOHCOAMANPAHUTE aKTMBM Ha baHKaTa
(kouTo ca B paamep Ha 1 776 790 xun. nB. Kbm 30.09.2022 r.).

KaTo o0606uieHMe Ha rOpersNoNEeHOTO c/ledBa Ada ce oTbenexu, ye Tesn [bluepHu
APYKecTBa, KOUTO M3BBLPLIBAT AEeMHOCT B chepaTta Ha GUHAHCOBUTE YCAYTU, UMAT CXOAOEH
OCHOBEH npeaMeT Ha AelHOCT KaTto baHkaTa, a MMeHHO npeaocTaBAHe Ha Ab/rOBO
¢$UHaHCUpaHe. B Tasu Bpb3Ka AeMHOCTTa Ha Te3n [blUuepHW OPY)KecTBa € M3/0XeHa B
CbLLECTBEHA CTEMEH Ha CbLUUTE BUAOBE PUCK, HA KOMTO € U3/T0XKEHa M fieMHOoCTTa Ha BaHKaTa,
BK/IIOYMTENIHO Ha KpeguTeH PUCK, MasapeH pPUCK, OMNepauyoHeH PUCK M MNPaBHU W
perynatopHu pPUCKOBE, BKJOYWUTE/IHO PUCKOBE OT MPOMAHA Ha  NPWUIOKUMOTO
3aKOHOZATE/ICTBO M T.H. (3@ noBeye MHOOPMALMA OTHOCHO TE3N PUCKOBE, MOJIA, BUXK
NMOCOYEHOTO B Tasu cekuwsa). Bbnpekn ye B baHKaTa e cb3gaZeH LEeHTPaAnsmnpaH nogxos 3a

23



B3eMaHe Ha BCUYKU BaXHM pPeELIEeHUsi, KOMTO oOcurypsBa ageKkBaTeH noaxon npwu
MAEHTUPUKAUMATA, OUEHKaTa M yNpaBAEHWETO Ha PUCKOBETE, Ha KOUTO € W3N0XKEHa
AenHocTTa Ha [bllepHuUTe APYXKecTBa, HE MOXKEe A3 Ce M3KAUYM Bb3MOXKHOCTTA OT
HebnaronpuATHM Nocneanum BbpXy PUHAHCOBOTO CbCTOAHUE Ha [AbliepHUTE APYHKECTBa, B
CAyyal Yye HAKOM OT NOCOYEHUTE NO-rope pUcKoBe cTaHe PaKT. 1o OTHOLEHWE HA BUCOKOTO
HMBO Ha B3aMMOCBbP3aHOCT B rpynaTta Ha TW BU AW BaHk, oTHocummTe KbM BaHKaTa puckose,
KaKTO ca NOCOYeHM B Tasu cekuma oT lpocneKkTta, cneaga ga 6baat pasraexkaaHu Kato
peneBaHTHU U 3a [bliepHUTE ApYyKecTBa.

PUCKOBA KATEIOPUA 2 — NPABHU U PETYJIATOPHU PUCKOBE

bbaewm npomeHu B onpeaeneHUA MaKCMMaNeH roguvilleH MNPOLLEHT Ha pasxoauTte no
nOTpEGMTEnCKM KpeauTn morar Aa 3acerHart npmxoaute Ha baHkarta

MNoTteHumanHuTe nHBectuTopn B Obanraumm cneasa ga obbPHAT cneumasHO BHUMAHMKE, Yye
npuxogute Ha baHKata n [ObluepHUTE APY!KECTBA Ca CMIHO 3aBUCMMWU OT OMNpeaeneHns B
3aKkoHa 3a NOTPEbUTENICKMA KpeauT MaKCUMMaseH roAuLlleH MNPOLEHT Ha pasxoauTe Mo
noTpebuTenckn KpegmTn. B Tasm Bpb3Ka NOTEHUMANHUTE MHBECTUTOpK B O6auraummn cneaga
ha wvmat npeasmg, 4Ye Kbm 30.09.2022r., no HeoAMTUPAHW JaHHM Ha baHkKaTa,
noTpebuTenckuTe KpeguTtn, otnycHatu B Penybnunka Bbnarapua, npeacrasnssaT 37.64 %
(bpyTHa cToMHOCT Npeau ob6e3LeHKa) OT KOHCONUANPAHOTO KpeaAnTHO nopTdoano Ha baHKaTa
n [blLepHUTE APYKECTBa.

CbrnacHo nsnckBaHuATa Ha 3MK makcumanHuat IMP He moxKe fa 6bae NO-BUCOK OT NET NbTU
pa3mepa Ha 3aKOHHaTa NMXBa MO MNPOCPOYEHU 3aAb/KEHWA B NeBOBE U BbB BaNyTa,
onpeaeneHa ¢ NOCTaHOBAEHNE Ha MUHUCTEPCKUA CbBeT Ha PenybanKa bbarapus. Kbm gatata
Ha To3u [IpocneKT 3aKOHHaTa /IMXBA 3a NPOCPOYEHMU 3a4b/XKEHUA B /1IeBOBE N BbB BanyTa e
onpeaeneHa no cunata Ha MoctaHoBneHne Ne 426 Ha MC ot 18.12.2014 r. 3a onpegenaHe
pa3mepa Ha 3aKOHHATA JIXBa MO MPOCPOYEHN MAPUYHM 3a4b/IKEHUA, KAaTO € B pasmep Ha
OCHOBHWSA INXBEH NPOLLEHT Ha bbarapckaTta HapoaHa 6aHKa B cuna oT 1 AHyapu, CbOTBETHO OT
1 10nn Ha TeKywata roanHa natoc 10 NpoueHTHM NyHKTa.

baHKaTa onepupa u Ha TepuTopusaTa Ha Penybanka PymbHMA, Ypes KAOH U Ypes AbLLepHOTO M
apyxectso — , T BU Al MbHu AW E® EH” C.A., PymbHua (TBI Money IFN S.A.), kouTo ca ¢
OCHOBeH ¢GOKyC MOTPebUTENCKO KpeguTupaHe, KaKTO M Ha TepuTopusaTa Ha Penybauvka
FbpumMA, Ypes KNOoH. [blLepHOTO ApyXecTBo Ha BaHkaTa TV BU AW AceT MeHbKMEHT aHA
CopsucuHr C.A. (TBI Asset Management and Servicing S.A.) e oTNMCcaHO OT perucTbpa Ha
HebaHKoBMTE PUHAHCOBU MHCTUTYLIMK, BOAEH OT HaumoHanHata 6aHKa Ha PymbHUA, no ceoA
MHUUKMaTMBa npes centemspu, 2021r. n Kbm gaTaTta Ha To3m lpocneKkT He pa3BMBa 3HAYMMA
TbProBCcKa AelHOCT.

Mopaau ToBa, ako peanHUAaT makcumaneH gonyctum TP B Penybaunka Bbarapus 6bae
HamaneH B pe3ynTaT OT 3aKOHOZATes/IHa NPOMAHA, KAaKTO W B CAy4all Ye MPUIOKMMOTO
3aKOHOAATeNcTBOTO Ha Penybanka PymbHUA nan Ha Penybavka Mpumsa, CbOTBETHO HAa Apyra
ObpXaBa uYneHka Ha EBponenckuA Ccblo3, Ha TeputopuATa Ha KoATOo baHKaTta e
nacnoptusnpana cBosTa AEWHOCT M MpPeAoCcTaBA YCAYyrM Mpu ycaoBMsSTa Ha cBoboga Ha
NnpeLoCcTaBAHETO Ha ycayrM, 6bae NPOMEHEHO B HACOKA Ha HaMaNeHWe Ha MAKCUMMaIHWA
OOMNYCTUM FOAMLIEH NPOLLEHT Ha pa3xoamuTe No NOTPedbUTENCKU KpeauTHn, To Npuxoamte Ha
baHKaTa 1 HeliHUTe [ bluepHU APY»KeCTBa MOraT Aa NPeTbPNAT 3HAYUTENHO HAMANlEHNE, KOETO
Aa pebnektMpa HebnaronpuaTHO BbPXY GUHAHCOBOTO CbCTOSHME Ha baHkaTa u
Bb3MOKHOCTUTE M 33 pacTex.

24



Fpynata, oT KoATo baHKaTa e yacT, e B Npouec Ha BbTPELLHOrPYNOBO NPECTPYKTypupaHe,
pe3ynTaTbT OT KOETO MOXKe A3 MMa Bb3AeicTBMe BbpXy AelHOCTTa Ha BaHKaTa

B cpepata Ha 2021 r. rpynata 4¢uHaHc (4finance Group), oT KoATO e yacT u baHkata, e
WHULMMPaNa OCbLLECTBABAHETO Ha BbTPELIHOMPYNOBO NPECTPYKTYPUpPaHe, YMATO Lien, Hapes,
C APYroTo, e ga ONpOCTM CTPYKTypaTa Ha rpynaTta, Kato o6ocobu YacTTa oT rpynaTa, CbCTaBeHa
oT baHKkaTa, [bluepHuUTe Apy»ecTBa M NPAKOTO APYKeCTBO Malika Ha bankata, T BU AN
danHeHwbn CovbpsBucuc B.B. (TBI Financial Services B.V.), oT apyrn 4actTm Ha rpynaTa,
BK/IIOYBALLM M OCTaHaNTEe PUHAHCOBM APYHKECTBA M BU3HECH, PA3MNONOKEHM Ha TepUTOPUATA
Ha ENM, kakTO 1 Aa peannsmnpa cuHepruu.

MpecTpyKTYPMPaHETO Le Ce U3BBbPLLIM Hag HUBOTO Ha TU BU A daiiHeHwbn Chpsucuc b.B.
(TBI Financial Services B.V.), 4pe3 npomsHa Ha ceaanunLLaTa Ha XONAUHIUTE OT MNO-BUCOKUTE
HMBA B rpynarta B lopucankummn n3sbH EUMM. Tasn npomaAHa He e cBbp3aHa M HAMA Aa AoBeae
[0 NPOMsAiHa Ha NpUHaANeKHOCTTa Ha baHKaTa KbM rpynaTa 4¢uHaHc (4finance Group), KaTto
C HeA He ce Len U3BBbPLUBAHETO HAa NPOMEHMU cpes KpalHUTe AeUCTBUTE/IHN COBCTBEHULM Ha
baHKaTa.

[LOKONKOTO BBLTPELHOrPynoBoTO NPECTPYKTYPMpPaHE € CBbP3aHO C NPOMAHA Ha XONANHIOBUTE
APYKEeCTBa, KOMTO KOCBEHO npuTerkasaT 100% oT Kanutana Ha baHKaTa, C XONAMHIOBU
ApYKecTBa, ycTaHoBeHM wu3BbH EWIM, Hali-Beye B Ob6eguHEHOTO KpasicTBO, HEroBOTO
OCbLLECTBABAHE NOA/EXKN Ha NpeaBapuTeNHo o406peHne oT cTpaHa Ha bb/irapckaTa HapoaHa
6aHKa UM EBponeickaTa ueHTpanHa 6aHKa, AEeWCTBaWM NpPW  YCAOBMATA Ha TACHO
CbTpyaHuyecTBo. Kbm pgatata Ha To3u [lpoCneKkT, BCE OWe He e B3eTO peleHue Mo
noAageHoTo 3aAB/eHNe 33 040bpeHMe Ha NPECTPYKTYPUPAHETO, KaTo He e Ha/MLEe CUrYPHOCT
Janu 1 Kora TOBa LLE Ce CAyyM.

Cnep KaTo BbTPELUHOMPYNOBO NPECTPYKTypUpaHe 6bae ocblLecTBeHO, baHKOBaTa AENHOCT Ha
EmuteHTa, Kato geiHocT B EUM, we 6bae othgeneHa oT ocTaHaAnsAs HebaHKoB PpUHAHCOB
6usHec Ha rpynata 4¢puHaHc (4finance Group) B EWM. ToBa 6M morno Aa orpaHuuu
Bb3MOXHOCTTA 33 I0CTbN A0 061U U3TOYHULM Ha PUHAHCUPaHe OT EMUTEHTa N CbOTBETHUTE
ApyrM  GMHAHCOBM Apy)KecTBa B rpynata M CbOTBETHO LWWE HamaauM MoTeHUMaNHOTO
Bb3AeicTBMe BbpXy EMUTEHTa Ha cbbMTUA, HAacTbNBALLM B AEWHOCTTA Ha Te3un ApyKecTsa. B
JOoNb/HeHWe, AelHoCcTTa Ha BbaHKata moxe ga 6bAae NOBAMAHA OT eBeHTyalHW b6baelm
3aKOHOAATEeNHN UK perynaTopHun nHnumatnemn B EC uam B apyra oTHoCMMa TpeTa AbprKaBa,
KOETO MOXKe 43 YBe/NYM agMUHUCTPATUBHUTE Pa3xogu U pasxoauTe 3a CbOTBETCTBME Ha
BbaHKaTa (Mons, BUXK CbLLo puckoBs dakTop JeliHocmma Ha baHKama e u3aoxeHa Ha pucKk om
Opyau npoMeHU HA pe2yaamopHUMe  U3UCK8AHUA U  MPUAOHUMOMO KbM  Hes
30KOHOOamesicmeo no-Aony).

B cnyyaih ye BbTPELWHOrPYNoBOTO NPECTPYKTYpUpaHe He 6bAe OCbLLeCTBEHO, EMUTEHTBLT U
rpynaTa, oT KOATO € 4acT, Le c/e[Ba 4a U3BbPLUBAT AOMNb/AHUTENHU UHBECTUMLMMN B CODTYEpHU
NPOAYKTU M/UAN Aa NPOMEHAT U3MNO0A3BaHUTE BAHKOBM CUCTEMM, KaKTO M Aa noadbpiKaTt
OpPraHM3aLMOHHN pecypcu, KOMTO Aa No3BOAAT Ha EMMTEHTa U rpynata, OT KOATO e 4acT, Aa
onepupar B CbOTBETCTBME C NPYAEHLMANHUTE U3UCKBAHUA NPWU OTYMTAHE Ha AEWHOCTTA M Ha
BCUYKM PpMHAHCOBM ApyrKecTBa OT rpynata 4duHaHc (4finance Group), M3BbpPLIBALLM A€MHOCT
B EMIM. ToBa moKe Aa AoBeae BKAOUYUTENHO 40 3aBULLEHM U3UCKBAHKUA 33 COBCTBEH KanuTan
N NPUEMANBU 3a4b/KEHUA, HEOBXOAMMOCT OT M34aBaHe Ha AOMbAHUTENHM KanuTasoBu
WMHCTPYMEHTM, MPOMAHA Ha MPUIOKUMUTE CTpaTerMu 3a NpPecTpykTypupaHe Ha baHKkaTta u
CbLLECTBEHO 3aBMLIABaHe Ha LAMNOCTHUTE pa3xoam Ha baHKarta.

B Tasu Bpb3Ka, B caydyait Yye baHkaTa u rpynata 4d¢uHaHc (4finance Group) He nmocTurHat
Heobxo04MMOTO HMBO HA CbOTBETCTBME C HOPMATUBHUTE M3UCKBAHMA, CNPAMO TAX MoraT Aa
6bAaAT NPUNOKEHWU NPUHYAUTENHW aAMUHUCTPATUBHU MEPKU M/Man fa 6bAaT HaNOXKeHu
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aAMWHUCTPATUBHU CaHKLUMW, BKIIOYMTE/IHO B CbLLECTBEH pasmep, OT cTpaHa Ha bbarapckarta
HapogHa 6aHKa, U/vAn Apyr KOMNEeTeHTEH OpraH.

PeannsaumsTa Ha KOMTO U 4@ € OT rOPENOCOYEHNTE PUCKOBE MOXKE Ja MMa HebnaronpusTHO
Bb3aencTBne BbpXy PUHAHCOBOTO CbLCTOAHME Ha EmMUTEHTa M CbOTBETHO Aa AoBede Ao
3aTPYyAHEHUA UM HEBB3MOMKHOCT 33 NOCpeLlaHe Ha 3aab/keHuaTa no ObanraunmTe, B T.u.
Ao npwunaraHe cnpamo baHkata w  Obauvraumute Ha npeasuaeHn B MWUCKN3
3aKOHO4ATENCTBOTO MEPKU U MHCTPYMEHTU 33 Bb3CTAHOBABAHE WU MPECTPYKTypupaHe Ha
HeCTabuaHU UK NPOBIEMHU KPEeAUTHU UHCTUTYLIUK, B T.4. HA MIHCTPYMEHTa 3a cnogensiHe Ha
3arybu.

DeiiHoctta Ha BaHKaTa e M310)KeHa Ha PUCK OT APYrU NPOMEHM Ha perynatopHure
M3UCKBAHUA U NPUIOXKUMOTO KbM Hesl 3aKOHO4,aTeNCTBO

baHKaTa u3BbpLLBa CBOATA AEMHOCT B CU/IHO peryanpaHa cpefa, Kato baHKoBaTa AeMHOCT e
npeameT Ha 3aCUeHM HOPMATUBHU NPOMEHMU C/ies, HAaCTbNBAHETO Ha NocaeaHaTa CBETOBHA
¢dnHaHcoBa Kpm3a npes 2008 roamHa.

CbobpasaBaHeTO C BCMYKM T€3W HOBW peryiaumv BoAW A0 3HAUYUTENHO yBeAMYaBaHe Ha
pasxoauTe Ha baHKaTa 3a NnocTMraHe Ha HOPMaTUBHO CbOTBETCTBME U B MOT/I0 Aa AoBeae A0
3HauMTeNHWU pas3xoau 3a cbobpassBaHe C HOBM HOPMATMBHW M3UCKBaHWA U B bbaele. B
AOMb/AHEHWE, HOBM 3aKOHOZATENHU MHUUMATUBKM MoraT Aa pednekTMpaT HebnaronpuaTHO
BbPXYy Bb3MOXHOCTMTE Ha baHKaTa u/uau HeltHuTe [bliepHWM Apy:KecTBa Aa cbbupar
CBOEBPEMEHHO CBOWTE B3eMaHWA MO MNPeAOoCTaBeHM KpPeauTM MAW No APYr HauuH Aa
pedbnekTMpaT HeraTMBHO BbPXY NPOLEHTA Ha MOraceHM KpeamuTu, oTnycHaTu oT baHKaTta u
HeliHuTe [bliepHU ApYKecTBa.

TaKkuBa HOBW peryiaLmm 0CBeH TOBa BEPOATHO LLE M3UCKBAT M3BbPLUBAHE HA JOMbAHUTENHU
MHBECTULMM OT cTpaHa Ha baHKaTa B codpTyepHM NPOAYKTM U MPOMAHA B U3NON3BAHUTE
GaHKOBM CUCTEMU, KOMTO [a NO3BOJIAT Ha NoC/AeaHaTa Aa onepupa B CbOTBETCTBUE C HOBUTE
HOPMaTUBHU U3NUCKBAHUA.

Bcuuko ToBa pedaiekTMpa U MMa CbLLECTBEH PUCK Aa NPOAb/IXKM Aa pednekTmpa u B bbaelle
B MOBMLIABaHe Ha obwwuTe pa3xoan Ha baHkaTta, KoeTo 61 3acerHano Bb3MOXHOCTTA M Aa
reHepupa nevyanbm n 61 Mmorno fa noBsmae HEraTUBHO BbPXY HEMHOTO PUHAHCOBO CbCTOAHME.

EBEHTyanHM NPOMEHM B 3aKOHOAATE/ICTBOTO OTHOCHO MOTPEe6UTENCKOTO KpeautupaHe,
CBbP3aHU C Bb3MOXHOCT 3a NO-NeCHO noracABaHe Ha NoTpebuTenckn Kpegutu, morat ga
pednekTupaT BbpXy npuxogute Ha baHKaTta

MoTeHumanHuTe MHBectMTopn B Obauraumm cnepBa ga MMaT nNpensug, vYe npuxoamte Ha
EmuTeHTa morat ga 6baaT 3acerHatv B Cay4yaii ye — B pe3yaTaT oT NPoMsiHa Ha NpuaoKnumaTta
HOpMaTUBHa ypenba uau perynatopHa NpakTMKa — B 6baelle ce NpeaocTaBAT No-yeCHEHM
Bb3MOXHOCTM Ha KpeautonosyyaTenute Ha baHKata ga npeannawaTt CBOUTE KpeauTHM
3a4b/IKeHUs KbM BaHKaTa. B nornkaTa Ha ToBa cnefBa 4a ce otbenexku, Ye USUCKBAHMATA Ha
3aKkoHa 3a noTpebutenckua Kpegut B Penybauka Bbarapus, usMckBaHMATa Ha Hapepba
Ne 50/2010 oTHOCHO AoroBopuTe 3a noTpebuTenckn KpeauT B Penybauka PymbHMA U
NPWUIOKMMOTO 3aKOHOAATENCTBO Ha Penybanka Mpuma, a UMeHHO 3aKOH 3a NOTpebuTenckua
Kpeaut No 2251/1994 un O6uio pelieHMe Ha muHUCTpuTe No Z1-699/2010, npeasuxaat
CneumanHu orpaHUYeHns Ha NPaBOTO Ha BaHKWTe (BKAOUYUTENHO Ha BaHKaTa) Aa Bb3CTaHOBAT
OT KpeauTonosny4yatenute 3arybute W pasxoguTe CW, CBBP3aHM C npeannaliaHe Ha
NnpeLoCTaBeHUTE MNOTPEOUTENCKU KpeauTu npean TeXHUs nafeXK, TbM KaTo ca Hanuue
HOPMATUBHW OFPaHUYEHMNA B pa3Mepa Ha TaKCUTe 3a NPeACPOYHO noracABaHe, KOMTo BaHKKTe
(BrntounMTenHo bBaHKaTa) moraT ga CcbbupaT npu nNpegnsaliaHe Ha NpeaoCTaBeHUTe
noTpebuTenckn KpeanuTu.
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ETo 3awo B c/Ay4alm Ha MpPOMAHA HA MNOTPeObUTENCKOTO 3aKOHOAATENACTBO WU
3aKOHOAATENCTBOTO, CBbP3aHO C MOTPEOUTENCKO KpeauTupaHe, WAM NPOMsAHA Ha
AencTBalLaTa KbM AaTaTa Ha To3u [MpoCneKT perynatopHa NpakTMKa Ha nasapute, Ha KOUTO
onepupat baHKkaTa u HeltHuTe [ObliepHM Apy:KecTBa (ocHoBHO Peny6auvka Bbarapus,
Penybanka PymbHua u Penybaunka Mpums), HacoueHa KbM NpeaocTaBAHe Ha No-y/IeCHEeHU
Bb3MOXKHOCTU 3a npeanaalaHe Ha NOTPebUTEeNCKM KpeanuTu Npeay TeEXHUA NafexK OT CTpaHa
Ha KpeauTonosyvyaTesiute, BKAOYUTENHO ako 6bae BbBeaeHa 3abpaHa 3a cbbMpaHe Ha Takca
3a NPeaCcPOoYHO noracABaHe OT CTpaHa Ha BaHKUTe cneg onpeaeneH Nepuos oT BpeMe Ches
OTnycKaHe Ha KpeauTta (no nogobue Ha U3UCKBAHUATA, BbBEAEHU B NOCAEAHUTE TOANHN KbM
HKUANLWHUTE  KPeauTU CblMNacHO 3aKoHa 3a Kpegutute 3a HeaBMMKUMMW  MMOTU  Ha
notpebuTtenn), e BbB3MOXKEH pPbCT Ha nNpeannaTeHUTE MNOTPEBUTENCKU KpeauTu OT
Kpegutononydyatenute Ha baHKaTa npeau TexHMA nage)x. ToBa MoOXe pga agoseae 4o
3HAUNTE/IHO HamasABaHe Ha nNpuxoauTe Ha EmMuTeHTa M HeobxoAMMOCT OT BbBEXAaHe Ha
OOMb/IHUTENHMN MEPKM 33 YNPaB/IEHNE HA aKTUBUTE N NacuBUTE Ha baHKaTa.

MpomeHute B [lMpeKTMBaTa 33 Bb3CTAaHOBABAHE U NPeCTPYKTypupaHe HA 6aHKM moraT Aa
3acerHart geilHocTTa Ha baHKaTa

Ha 12.02.2021r. BnA3oxa B CMAa HOBM MPOMEHM B 3aKOHA 33 Bb3CTAHOBABAHE U
NPeCTPYKTypUpaHe Ha KPeaUTHU UHCTUTYLMU U UHBECTULMOHHM MOCPEeAHULM, C KOUTO ce
TPAHCMOHUPAT B ObBArAPCKOTO 3aKOHOLATE/NCTBO W3MeHeHuMAa Ha [upekTuBata 3a
Bb3CTAHOBABAaHE W MNPECTPyKTypupaHe Ha 6aHKKM, m3secTHM KaTo BRRD Il (3a noseue
MHbOPMauUMsa OTHOCHO [MpeKTUBaTa 3a Bb3CTAHOBABAHE W MPECTPYKTypUpaHe Ha BaHKw,
MOJs, BUXK pUckoB ¢dakTop , 0b6aueayuume om Emucuama mozam 0a 6voam npeomem Ha
MepKu 3a npecmpykmypupaHe no peda Ha Jupekmusama 3d 8b3CMAHOBABAHE U
npecmpykmypupaHe Ha 6aHKku, mpaHcrnoHupaHa e 3BMKUUIM” no-pony B To3um MpocnekKT). C
NPOMEHUTE Ca BbBeAEHM HOBM U3MCKBAHMATA 3a onpeaesnaHe OT CTPAHA Ha KOMMETEHTHUTE
OpraHu 3a NPeCcTPYKTYpUpaHe Ha MMHUMANHO M3MCKBAHe 33 COOCTBEHM KannTaa 1 NPUemMIMBK
3agbaxenus (,MUCKN3“) Ha BcAka BbaHka. CbrnacHo MUCKM3 3akoHoAaTencTBoTo, OpraHa
33 NpecTpykTypupaHe cnegBa fAa onpegenn CbrnacHO npueta OT Hero MeTomo/orua
WHAMBMAYANHO 3@ BCAKA OaHKa, B T.4. 3a baHKaTta, MMHMMAAHO HMBO Ha MNPUEM/INBU
3a4b/XKEHUA Ha CboTBeTHATa 6aHKa, KOMTO Aa CAyKaT KaTto bydep npu npeanpremaHe Ha
MEpPKMU 32 NPECTPYKTypMUpaHe cCnpAMO HeAa No peda Ha 4a.69 u ca. ot 3BIMKUAI.

CbrnacHo § 77, an. 3 ot 3BMKUUM KpalHUAT CPOK 3a gocTuraHe Ha onpeaeneHnte MUCKM3 e
1 aHyapu 2024 r. B Ta3u Bpb3Ka, U3NCKBaHMATA Ha 3BKUUIM morat aa pednektmpaT BbpXY
HeobxoamMmocTTa 3a baHKaTta fa noeme HOBM 3a4b/XKEHUA, B AoNbAHeHMe Ha Obavraunute,
KOWUTO Ca CTPYKTYpUpPaHW, 3a Aa OTrOBOPAT HA U3UCKBAHMATA 3a NPUEMAUBU 334 b/IKEHUA, UIN
NPecTpyKTypupa HAKOU OT CBOUTE CbLUECTBYBALUW 3aAb/KEHWUA, TakKa 4ye Aa OTrOBOPM Ha
onpeaeneHoto oOT bbarapckata HapogHa 6aHKa, KaTo KOMMETEHTEH oOpraH 3a
NPecTpPyKTypMpaHe, HMBO Ha MNPUEMIMBU 3aAb/KeHMA. ToBa Moxke fa pebdnektnpa B
OONbAHUTENHW pa3xoan 3a baHKaTa M noemaHe Ha JOMbBAHUTENHWU 3a4b/KEHUA OT HEeNHA
CTpaHa, 3a Aa otrosopu Ha MUCKIM3.

baHKaTa e 3agb/i’KeHa Aa npuaara MepKu cpelly M3nupaHe Ha napu u puHaAHCUpPaHe Ha
TEepopM3bM, KaTo HapPyLLUEHMATA Ha Te3U U3UCKBAHUA MOraT 4a MMaT CbLLEeCTBEHU HEeraTUBHU
nocneguum 3a HeMHaTta penyTauma u geiHoct

baHKaTa e 3a4b/KeHO nue No Ya. 4 oT 3aKOHa 33 MEPKUTE CpeLLy M3NMPAHETO Ha Napu U
3aKoHa 3a mMepKuTe cpelly dMHaAHCMpPAHETO Ha TepopuMama M e 3agb/KeHa ga npunara
npeasuaeHnTe B TAX MepKu. Pasnopeabute Ha 3MUM n 3MOPT cb3gaBaT cneunduuHmn
npasuna 3a naeHTMdMKauma (onosHaBaHe) Ha HOBU K/IMEHTU, NpeanpueMaHe Ha MepKu 3a
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YyCTaHOBABaHE HA MPOM3X04a Ha CPeAcTBaTa, C KOUTO Ce M3BBLPLUBAT ONEPALMM U CAENKK, U
npegnpuemMaHe Ha APYrv MepKu CpeLLy U3NuMpaHeTo Ha Napu U GUHaAHCMpPaHe Ha TEPOPU3BM.

B ronamara cu yact Team mepkum ce cbabprKaTt B SMUI M npaBuaHMKa NO HEroBOTO NpuaaraHe,
C KOWUTO B BBATapCcKOTO 3aKOHOAATE/NCTBO belle TpaHCNOHMpPaHa T.Hap. YeTBbpTa AMPEKTUBA
33 MepKuTe cpeLly M3nmMpaHeTo Ha napu. B gonbaHeHme, B Kpaa Ha mecel, Hoemspu, 2019 r.
6axa obHapoABaHM W AOMNbBAHUTENHM npomeHn B 3MMUI, c KouTO B OBArAPCKOTO
3aKOHOZaTe/iIcTBO Oelle TpaHCMOHWMpaHa W T.Hap. [leTa AMpEKTMBA 3a MepKUTe cpelly
M3NMPAHETO Ha Napu, KaKTo M C TAX U ¢ nocneaBawm npomeHun B SMUIM 6axa 4oNbAHEHN HAKOU
OT Apyrute msnckeaHuA Ha 3MMUI nNo oTHOWeEHME Ha 3a4b/IKEeHUTe Nnua 3a NnpuiaraHe Ha
MEPKU CpeLLy M3NMPAHETO Ha napwu.

B Tasu Bpb3Ka, aKO ObAe [AONYyCHAaTO CbLIECTBEHO HapylleHWe Ha pasnopeabdbute Ha
MPUNOMKMMOTO 3aKOHOAATE/ICTBO Cpelly W3NMPaHeTo Ha napu n duUHaHCUMpaAHETO Ha
TEPOPM3BM M B pe3yaTaT OT ToBa Ype3 baHKaTa e U3BbpLEeHO PUHAHCUPaHe Ha Tepopu3bm
WAW n3nupaHe Ha napu, To baHKata 61 NpeTbpnAna 3HAYNTENHU PenyTaUMOHHU Bpeau, KakTo
U ue 6bae M3N10XKEeHa Ha 3HAUYUTENIHWN PEryAaTOPHN CaHKLMMN.

Te3n Bpegyn M CaHKUMM BapupaT OT Bb3MOXKHOCTTa, baHKaTta ga nonagHe B T.Hap. ,4YepeH
CMUCBK” C MU, U3BBPLIMAN NOA0OHM HAapYLLUEHWA, KOETO A3 NOBULLN HEMHUA PUCKOB Npodun
M [a OrpaHUYM CbLECTBEHO M TPAMHO Bb3MOMKHOCTUTE M Aa paboTu CbC CTpaTerMyecku
NapTHLOPY U NPUBANYA KIMEHTU, 40 HANAraHeTo Ha 3HaYUTENHU GUHAHCOBU CAHKLMMU, KOUTO
moraT ga gocturHat go 10% ot roauwHua obopoT Ha baHKaTta, M/MAM Ha MepKM KaTo
OorpaHnYyaBaHe Ha AeWHOCTTa, MOHUTOPUHT UKW LOPW OTHEMAHE Ha IMLEH3A U NPUHYAUTENHA
NIMKBMAAUMA. BbNpeKn Yye nogo6HM pUCKOBE Ca CBbP3aHK Hall-Beye CbC CUCTEMHU U CEPUO3HU
HapylWeHMsA Ha UMTUPAHOTO 3aKOHOAATE/NICTBO, CaHKLUMM B MO-MalbK pasmep Cbllo 6uxa ce
OTPa3uau HeraTMBHO Ha GMHAHCOBMUTE pe3ynTaT Ha baHkaTa.

PNCKOBA KATEIrOPUA 3 — ONEPALUMOHHU PUCKOBE

baHKaTa pasuuMTa Ha MNPaBUNAHOTO JYHKUMOHMPAHE M CUTYPHOCTTa Ha HelHuTe
MHGOPMALMOHHM CUCTEMMU 33 U3BBLPLUBAHETO Ha AEUHOCTTA CU

baHKaTa M3nNoN3Ba BWCOKOTEXHONOIMYHW peELUEeHMA B CBOATA OEWHOCT, a B AOMbJAHEHWE
HelHaTa Ab/IrOCPOYHA TbProBCKa CTPATErMA BKAKOYBA NPOABL/KABALLOTO ANTUTANN3UPAHE Ha
npeaocTaBAHUTE OT HeA ycayrn. Tasu TeHAeHUMA 6e 3acuneHa 3HAYUTENHO B YCIOBUATA HA
naHAemumATa, CBbp3aHa ¢ pasnpocTpaHeHmeTo Ha COVID-19, B pe3yaTaT oT KOATO GU3NYECKMAT
AOCTbM Ha KJIMNEHTU Ha baHkaTa no HenHUTe NOKauunun bewe 3HauYUTENHO OorpaHu4yeH B
npoabaKuTeNnHN nepunogm Ha 2020r., 2021 r. n Hayanoto Ha 2022 roauHa. ToBa Hakapa
rofiAMa 4acT OT KAMeHTCKaTa 6a3a Ha EMuUTeHTa Aa Tbpcy AUTMTaNHW peLleHUA 3a U3N0A3BaHe
Ha HeroswuTe yCayru.

MHd)OpMaLl,MOHHMTe CNCTemMun, BKNKOYUTENNHO B HACTbNBaAlWlaTa NOCTNaHAEMUYHa Cpeaa, UMmaT
1 e nmat B 6bp,eLu,e BCe No - CblleCTBeEHA PONA NPU PETUCTPUPAHETO HA KTIMEHTU, OLLEHKATa
Ha TeXHWA KpeauteH PUCK, TAXHATa MAEHTMd)MKaLI,MFI, ynpasaieHNETo U noaabpKaHETO Ha
KpeaunTtu, 6aHKOBWN CMETKU U TpaH3akumun. baHKaTa U3nonassa MHd)OpMaLI,MOHHM CNCTemMmun u 3a
KOMYHUKaUUA C KTMEHTU N NAPTHbOPU, CHETOBOACTBO, CbXpPaHEHNE Ha AaHHU U 4pP.

3a BCAAKa MHPOPMALMOHHA CUCTEMA MMaA MPUCHLL PUCK OT HapyLlaBaHe WaM NpeKbCcBaHe Ha
HellHaTa QYHKLMOHANHOCT, KOETO MOe A3 MMa HeraTMBeH edeKT BbpXy AeMHOCTTa Ha
baHKaTa. Taka Hanpumep, eBeHTya/IHO NPeKbCBaHe Ha AOCTbNA A0 MHTEPHET CTPaHuLUaTa Ha
baHKaTa, KOATO MNO3BO/ABA OHNAMH KaHAMAATCTBAHE 3a OTNYCKaHe Ha KpeauT oT EmuTeHTa,
MOKe A3 OrpaHMyM Bb3MOXKHOCTMTE Ha NOTEHLMANHU KIMEHTU A3 KaHAMAATCTBAT 33 KPeauT,
KOeTo Ha cBoW peg, 61 pednektTnpano Bbpxy GMHAHCOBUTE pe3yaTaTh Ha baHKaTa. To3u epeKT
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AONMB/IHUTENHO Ceé 3acuaiBa OT I'IOTpGGVITefICKOTO TbpCeHe Ha YyneCHeH A0CTbn Ypes3
AUTUTANHUTE peLlleHnA 3a NpeaocCTtaBAHE Ha YCNyTun.

CoblUO TaKa, 3a BCAKa MHGOPMaLMOHHA CMCTEeMa CbLLECTBYBa BEPOATHOCT Aa 6bae 3acerHara
OT peanua Apyrn npobaemn Kato KOMMIOTbPHU BUPYCU, HEOTOPU3MPAH A0CTbN, GU3MYECKU
wetn (NnpupoaHM 6eaCcTBMA KaTo HABOAHEHMSA, MOXKAPU U 3EMETPECEHMA, YOBELLKU AeNCTBUSA
KaTo Kpaxbu u HenpasBuaHa ynoTtpeba) u ap. BaHKaTa e 3anoxuna KMbepcurypHocTTa B
OCHOBAaTa Ha cBoATa AeMHocT (Ha npuHuMna ,security by design“), Ho BbNpeKkn ToBa He
CblecTByBa abCcoNtOTHA rapaHumaA, Ye e HEBb3MOXKHO No06€eH pUCK Aa ce peanusupa. Tosa
e 0CobeHO Ba/IMAHO B CUMTyauMsa Ha reonosUTUYEcKa Kpu3a, KAKTO Tasu, NOpogeHa oT
npoab/KaBallaTa BOMHA Ha Pycua cpewy B YKpaliHa, KOraTo MHTEH3UTETHT Ha C/Ay4Yan Ha
HEOTOPM3MpPaAH [OCTbN M XaKEePCKM aTaKM Ce 3acuiBa B CBETOBEH Mallab, npeasusg
NMOBMLUABALLATA CE ENIEKTPOHM3AUMA Ha KOMYHUKAUMATA N NPeaocTaBAHETO Ha PUHAHCOBM U
6aHKOBM yCayru.

NHOOPMALMOHHUTE CUCTEMM HA KPEAWUTHU MHCTUTYLMW, KaTo baHKaTa, CbAbpKaT CUAHO
YYBCTBUTESIHM JINYHU SAHHM M NO3BOAABAT PUHAHCOBO o0barogeTencTsaHe Npu U3mMamm nuam
OTK/IOHAIBaHE Ha TPaH3aKLMW, NOpagu KOETO YecTo ca NpeameT Ha ONMUTU 3a BbTPELLHU U
BbHLHM noceraTtesicTea. HeotopusmpaH gocton 40 AaHHM B MHPOPMALMOHHUTE CUCTEMU HA
BaHKaTa MorKe Aa 6bAe OCbLECTBEH KAaKTO OT BbHLUHW /ML (XaKepw, COUMANHU UHIKEHEPU U
Ap.), TaKa u OT CAy»KuUTenu Ha baHKaTa, KoMTo BMxa MoraM Aa M3BbPLAT 3/0ynNoTpebu c
NoBEPEHU MM AOCTbMHM Ha TAX AaHHWU. TO3M PUCK HEMMHYEMO Ce 3acu/Ba B C/y4auTe Ha
paboTa OT AMCTAHUMA, KOETO OCTaBa pPasnpOCTPaHEH HauMH Ha paboTa gopu cnep
HaManNABaHETO Ha PUCKOBETe, CBbP3aHWU C pasnpocTpaHeHneTo Ha COVID-19, AoKoAKoTO
OT[A/Ie4YEHUAT A0CTbN 40 MHPOPMALIMOHHUTE MAcMBU U CODTYEPHUTE CUCTEMM, U3MON3BAHM
oT BaHKaTa, OT HEMHU CAYXUTENN U APYTU LA, KOUTO PabOTAT NO AOrOBOP 33 Hes, NOBULLABA
PUCKa OT XaKepCKM aTaku M HEOTOPU3UPAH A0CTbIMN. BCAKO KOMNpPOMETMPaHE UK NPeKbCBaHe
Ha PYHKUMOHMPAHETO Ha MHPOPMALLMOHHUTE CUCTEMU MOMKE A3 MUMa CbLLECTBEH HEraTUBEH
edeKT BbpXy AeHocTTa Ha baHKaTa, B TOBa YMC/I0 Bb3MOXKHOCTUTE 1 13 0OC/Iy}KBaA KANEHTU B
pa3ymMHM CPOKOBE, Aa 3anMCBa W CbXxpaHsaBa PUHAHCOBM AaHHWM M A3 3awmTasa cebe cu um
K/IMEHTUTE CU OT Kpaxkba 1 nsmama.

MpobuebT B CUrypHOCTTa, 0COHEHO M3TUYAHETO Ha AaHHM MAWM HapyLlaBaHe Ha CUTypHOCTTa
Ha TpaH3aKLMK, 61 MOrbA Aa UMa HeraTuBeH epeKT BbpXy penyTaumaATa Ha baHKaTta u HeltHuTe
¢duHaHcoBM pe3ynTatM. B TasmM Bpb3Ka, CnedBa Aa Ce OT4eTe, 4Ye MNPUIONKUMOTO
3aKOHOAATENCTBO, BKAOYMTENHO pasnopenbdbute Ha GDPR, npeasuKaaT 3a4b/ixKeHMA 3a
JOKNafBaHe M AaBaHe Ha Ny6/JMYHOCT HA UHUMAEHTU, CBbP3aHU CbC CUTYPHOCTTA Ha JIMYHU
AaHHU U/MAM NNaTeXHU onepaumn, KakTo U ronemm GUHaAHCOBM CaHKLMWM, KOMTO CbrAacHO
M3NCKBaHMATA Ha GDPR moraT ga cturHat 4o 2% ot roamiwHmna obopoT Ha baHKaTa.

baHKaTa e u3n0XKeHa Ha pUCK OT HEA06PO beHKLI,VIOHVIpaHe Ha u3non3saHuUtTe OT HeA
CNCTEMU U HapyLWleHNA OT CTPaHA Ha NepCcoHana M Ha BbTPELWHUTE NpaBula n npoueaypu

baHKaTa e M3/10}KeHa Ha PUCK OT MOHAacAHe Ha 3arybu KaTo pesynTaT OT HeageKBaTHU Uau
Hefob6pe GYHKLUMOHMPALM BBLTPEWHU CUCTEMM W/UAWM MPOLECU, KAaKTO M HapylleHusa OT
CTpaHa Ha nepcoHana M Ha BbBedeHMTe B baHKaTa npasuna M npoueaypu, ynpasasasalim
PasNIMYHM acneKTu OT HellHaTa AEeMHOCT.

Tbi1 KaTo OCHOBHaTa AeMHOCT Ha baHKaTa e B 061acTTa Ha NOTPebUTEeNICKOTO KpeauTupaHe,
EMWUTEHTBT B ronsamMa CTeneH pasynta Ha aBTOMaTU3MpPaHU NPOLLECU U MOAENN 32 M3MepBaHe
Ha KpeauTHUA PUCK (CKOPUHT MoZenn) Npy yNpaBAeHUeTo Ha KpeauTHaTa gelHocT. B ciyyaii
ye ca HasnLe NPONYCKU NpU GYHKLUMOHUPAHETO Ha Te3M NPOLLECU U MOLENN, BKIOYUTENTHO
aKo Te He b6bAaT aKTya/M3MpaHU C HeobxoAuMmaTa NEepuoSMYHOCT, 33 Aa NPesoCcTaBAaT
[OCTaTbY4HO TOYHA KpeauTHA OLEHKA Ha MOTeHUMaNHUTe Kpegmutononydyatenn, baHKata
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MOXe Aa npetbpnu 3aI'Y6VI B pe3yntat OT HETOYEH MHCTPYMEHTAPUYyM 3a OUEHABAHE Ha
BBb3MOXHOCTTa Ha Kpeautonoaydatennte aa U3naaTtat B CPOK U NbJ/IEH pa3mep OTnyCcHATUTe
um ot baHKarta KpegnTtu.

B monbaHeHue, baHKaTa M3BbPLUBA CBOATA AEMHOCT B CU/IHO peryavpaHa cpega, nopaam
KOETO e 3aAb/IXKeHa [ia npuaara 3HauuTeneH 6poli BbTpeLlHW Nnpasuaa 1 npoueaypu, 3a Aa
6b/ie B CbOTBETCTBUE C U3UCKBAHMATA Ha NPUIOXKMMOTO BaHKOBO 3aKoHoaaTencTso. MNopaau
TOBa, B C/ly4ail Ha Hecna3BaHe Ha BbBeAeHUTe B baHKaTa npasBuaa U NpoLeaypu OT CTpaHa
Ha HEMHUTE CAYXUTENU UAN MEHUIMKMDBHT, MOC/1eAHaTa € U3/10XKEeHa Ha PUCK OT 3HaYUTETHU
perynaTopH1 CaHKLMK, KOUTO MPU KOHCTaTUPaHU 3HAUNTENIHU UAU CUCTEMHU HApPYLLEHWUS Ha
NPUNOXNUMOTO BaHKOBO 3aKOHOAATE/ICTBO MOraT A0PW Aa A0BeAaT A0 OTHEMAHE Ha HelHuA
JINLEHS 33 M3BbPLLBaHE Ha BaHKOBa AENHOCT (3a AONbAHUTENHA MHPOPMALMA, MONSA, BUXK U
puckoB ¢akTop ,baHKaMa pa3yuma HaA NPAsUAIHOMO (PYHKUUOHUPAHE U cu2ypHoCmma Ha
HeliHume UHEGOPMAUUOHHU cucmemMu 30 U38bpuwleaHemo Ha OdeliHocmma cu” n PUCKOB
daKkTop ,baHkama e 3a0vaxceHa 0a npuag2a MepKu cpewy Uu3nupade HA napu u
GhuHaHcuUpaHe Ha Mepopu3bM, KAMO HAPYWeHUAMAa Ha me3u U3UCKeaHua moa2am 0a umam
CcblecmeeHU HeaamusHU nocsaeduyu 3a HeliHama penymauus u oetiHocm®).

baHKaTa e U3n0XKeHa Ha PUCK OT HacTbNBaHe Ha (I)OpCMa)KOpHM cbbutua

KaKTo e noco4eHo no - rope (MoAs, BUXK PUCKOB dpaKTop ,baHKama pas4yuma Ha npasuaHomo
DYHKUUOHUpPaHe U cueypHOoCmma Ha HeliHume UHMOPMAUUOHHU cucmemu  3d
usebpwisaHemo Ha OeliHocmma cu”) penHocTTa Ha baHKaTa, KakTo WM HOPManHoOTO
dOYHKUMOHNPAHE Ha HelHUTe WMHPOPMALMOHHU cUcTemMu, moraT Aa 6baaT 3acerHatu ot
CbbUTMA OT M3BbHPEeAEeH M HenpeaBUAMM XapaKTep, KaTo npupoaHu beacrtema —
BKNOUYNUTENIHO MOXapW, HaBOAHEHMS UAN 3eMEeTPEeCceHUn, U XyMaHUTapHu beactsums, KaTo
naHAeMWYHO pa3npocTpaHeHWe Ha 6bonecTn W 3apasv U Apyru. Bbnpeku ye baHkaTa e
pa3paboTuia HeobxoaMMUTe MNIaHOBE 32 HEMPEKbCBAEMOCT Ha AeMHOCTTa M 3a CrpaBsHe C
TaKMBa CbOUTUA OT N3BBHPEAEH XapaKTep, Nog0OHU popcMakopHM CbOUTUA — 0CcOBEeHO aKo
Ca C MPOAb/MBKUTENIHO BPEMEeTpPaeHe MM HaHecaT 3HauYMTesSIHU WeTu — buxa moran aa
pedneKkTMpaT BbpXy Bb3MOXKHOCTTa M A4a M3BbPLUBA HOPMAJIHO CTOMNAHCKaTa CM AeWHOCT U da
00oBefaT A0 3HauuTeNHM Bpeau, KoUTo 6uxa Moriv ga 3acerHat HebnaronpusaTHo
$MHAHCOBOTO CbCTOAHME Ha baHKarTa.

B ponbaHeHWe, baHKaTa e M3/10)KeHa Ha PUCK OT APYrU CbbUTUA C M3BBHPELEH XapaKTep,
BK/IHOUMTE/THO BOMHU U BbOPDBIKEHN KOHPIUKTU, MacoBM be3peanum, NpoTecTy UM macosu
CTaYKu. B Te31 cly4an Bb3MOXKHOCTUTE Ha BaHKaTa 4a Npoab/iKM Aa onepupa B pamKuTe Ha
obuyaliHaTa c1 TbproBcKka AEMHOCT MoraT Aa 6baaT orpaHWyeHu, Koeto gda pednekTmpa
BbPXY NPUXOAMUTE U U Bb3MOXKHOCTUTE M 3 NOAABPKA KENAHWUTE TEMMOBE Ha PacTex.

PUCKOBA KATEIOPHUA 4 - PUCK, CBbP3AH C KOHKYPEHTHATA CPEJA, B KOATO OMNEPUPA
BAHKATA

Yacr ot AEVIHOCTI'a Ha baHKaTa e HacoYyeHa KbM BUCOKOTEXHO/IOTMYHUA CEKTOP Ha nasapa Ha
(I)MHaHCOBVI YCNYIrun, Xapakrepusunpaiy ce € roniama KOHKypeHuua u guHaMW4HU NPpoOmMmeHun B
TbpCeHeTo U npeasiaraHeTo

OcHoBeH ¢OKyC B TbproscKaTta cTpaterya Ha baHKaTta e AuMrntTanmMsnpaHeTo Ha npeasiaraHuTe
OT HeAa 6aHKOBW ycayrn 1 pa3paboTBaHETO Ha MHOBATUBHM MNPOAYKTU N BUCOKOTEXHONOMUYHU
KaHann 3a ANCTPUBbYUMA, C Lien AOCTUraHETO Ha LUMPOK KPbr KAVEHTU U NpuaobusaHeTo Ha
3HauUUTEIeH AN BbB BUCOKOTEXHOOMMYHMNA CErMEHT OT Nasapa Ha puHaHCoBU ycayru (T.Hap.
»FinTech cekrop“).

FinTech cekTop®T ce pa3BMBa M NPOMEHA C YCKOPEHU TEMMOBE, KaTo B NOCAeAHUTE FOANHU
NPeXmMBa MCTUHCKM Oym, OT efHa cTpaHa B pe3ynTaT oT naHgemusaTa ot COVID-19 wu
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noBMLIABaLLMTE Ce U3UCKBAHMA 33 AUTMTaNM3aumMA Ha ycayruTe, NnpeaBua orpaHMyYeHunsTa Ha
dU3NYECKMTE KOHTAKTU BbB Bpb3KaTa C MEPKM 33 HamansiBaHe Ha Pa3npoCTPaHEeHMETO Ha
BMpYCa, M OT Apyra B pe3yaTaT oT BCe N0o-6bP30TO pa3BUTME Ha TEXHOJIOTMUTE M 3acu/ieHaTa
KOHKypeHuus BbB FinTech cekTopa, KOeTo BoAM A0 KaTa/M3npaHe Ha WMHOBaUMUTE U
Bb3HMKBaHE Ha BCe NMoBeYe KOMMNaHUM, KOUTO ce ONUTBAT Aa MAEHTUGMUMPAT HOBU NasapHU
HULUKM, B KOUTO A3 HaBAA3aT.

BbB FinTech cekTopbT baHKaTa ce KOHKYpUpPa C HAKOJIKO KaTeropmm Apyrn y4acTHULM:

Opyrn KpeauTHU n GUHAHCOBU MHCTUTYLMU, KOUTO CbLIO pa3paboTeaT M npeasaraT cBOU
NPOAYKTM 1N MMAT roNsiMa CblLLEeCTBYBallla KNMeHTCKa 6a3a. 3a baHKaTa CblecTByBa PUCK Aa He
ycrnee Aa HaNOXM CBOUTE MPOAYKTM cpef noTpebuTenute 3a CMETKa Ha MpoAyKTUTe Ha
HelMHUTE CbLLECTBYBALLN KOHKYPEHTU, BKAOYUTENHO Aa YBEAMYM ONepaTUBHUTE CM pasxoam
3a pa3BoliHa AEeMHOCT, 33 @ KOMMEHCcMpa NOTEeHLMaIHO N30CTaBaHe.

fonemute TeXHONOrMYHM KomnaHum Kato Alphabet (Google), Apple, Meta (Facebook),
Microsoft 1 Amazon (T.Hap Big Tech) B cBeTOBEH nJjiaH, KakKTO WU B MeCTEH KOHTEKCT -
ObArapcknTe TEJIEKOMMU U FONEMMU TEXHONIOTMYHU KOMMAaHUKM, KOMTO BCE NoBeye npuaobmusat
OnNUT BbB GMHAHCOBUA CEKTOP, BKAKOYMTENHO C Orfies, HA PasBUTMETO Ha T.Hap. embedded
finance (BrpageHn ¢uWHaHCK), KOMTO Ce O4YaKBa Aa Ce 3aCUMAAT KaTo TeHAeHUMA npes
cnepgsawmte roamHu, u (i) pasnonarat ¢ GUMHAHCOB pecypc, KOMTO MM No3BO/ABa A3
M3BbPLUBAT CTpaTermyeckm npuaobusaHus Ha KomnaHuu BbB FinTech cektopa man aa
CKNIOYBAT AbATOCPOYHM MAPTHLOPCTBA CbC 3HAYMMM y4acTHUUM Ha FinTech nasapa; u (ii)
OEMOHCTPUPAT MHTEPEC OT TOBA A3 NPOADBANKAT fAa HaB/AM3AT Ha Masapa M Aa NpeaocTaBAT
(camocTosTenHO MM Ype3 NapPTHbOPU) YCAYTU U NPOAYKTU CXOOHU C Te3n Ha baHKaTa, KaTo
NnoTpebuUTeNCKO KPeauTMpaHe U KpeauTMpaHe Ha Majskusa U cpefeH BU3Hec, OTKpMBaHe Ha
6aHKoBKM cmeTKM (Hanp. Apple Card, Amazon Lending, u Ap.) n TpaH3aKUMOHHM NIATEXKHM
ycnyrm (Hanp. Apple Pay, Google Checkout, gurutanHu noptdennn 3a pasnnallaHus,
npeanaraHu ot 6barapckuTe Tenekomu, 1 ap.). Big Tech komnaHunTe pasnonaraT c OrpomHa
cbllecTByBalla 6a3a ot noTpebuTenm no uan cBAT, a ObArapcKMTe TEJIEKOMU — CbC 3HAUYUTESHA
KAMeHTCKa 6a3a B bbarapus, U ca B CbCTOSIHME A3 NPeanoXKaT A0CTaTbyHO MHMLMATMBU 33
NPUBANYAHETO UM KbM TEXHUTE PUHAHCOBU NPOAYKTU. 3a baHKaTa CblLLeCcTByBa 3HaUYUTENIEeH
pUCK Oda 3aryby CblUecTBYBalWM M NOTEHUMANHU KAWEHTU, ako Big Tech, cboTBeTHO
6bArapckuTe TENIEKOMM, PeLlaT oLLe NoBeye Aa 3aCUNAT NpUcbeTBMeTo cu Ha FinTech nasapa
M 3@ MapKeTupaT UM npeanaraT arpecuBHO TakMBa NPoayKTWU. ToBa moxe aa pednektupa
HebnaronpuATHO BbpXy bU3Hec moaena Ha baHKaTa 1 HeroBaTa 4OXO4HOCT.

CTapTMpawM KOMNaHUM B CTpaHaTa U YyX6MHA, KOMTO He ca KpPeaWTHU Uau GUHAHCOBU
MHCTUTYLMW, NOPaAN KOETO HE NOAJENKaT Ha CbLUMUTE PEryaaTOPHN M3UCKBAHUA 1 pasnonaraT
c no-ronsma csoboaa Aa paspaboTsaTt M npeasiarat No-reBKaBn U MHOBATUBHM NPOAYKTU 3a
M3BbplBaHe Ha 6aHKOBM TPaH3aKUMM, BKAKOUYMTENHO CcAes MpUemMaHeTo Ha BTopaTa
AVPEKTMBA 3a NaTeXHKU ycayru (T.Hap. PSD 2 3aKoHO4ATeNCTBO), YMUTO T.Hap. open banking
pexunm nnbepannsmpa AoCTbNa Ha AOCTAaBYMLLM HA NAATEXHU YCAYrn 40 6aHKOBUTE CMETKM
Ha K/AMeHTUTe Ha 6aHKuTe, BKAOUMTENHO Ha baHKaTa. Tbi KaTo NoZo6HM KomnaHuu
npegnarat anTePHaTUBHM Ha CTaHAAPTHUTE BAaHKOBM MPOAYKTM, Te Ha NPaKTMKa Ce OKasBaT
KOHKYpPeHTM Ha baHKaTa, Korato 1 AOKO/IKOTO TA Npea/iara TPaH3aKUMOHHU YCAYTU Ha CBOUTE
KAMEHTK. B Ta3un Bpb3Ka 3a baHKaTa cbliecTByBa PUCK A4a He ycnee Aa NPeaioXn KOHKYPEHTHM
NPOAYKTW Ha Te3n, pa3paboTeHn oT CTapTUPaLLM KOMNAHUK, MOPaAM KOeTo Aa 3arybu KnneHTu
Ha npeafiaraHy OT Hea TPaH3aKLUMOHHM YCAYT.
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PNCKOBA KATEFrOPUA 5 - CUICTEMATUYHU PUCKOBE

B cBoATa AeﬁHOCT BaHKaTa e M3n0)KeHa Ha CUCTEMATMYHMU PUCKoBe. ToBa ca puncKose,
NPoOn3TN4aLWn oT U NPOMEHN B O6LLI,€CTB€HO-VIKOHOMMHECKaTa M NONNTUYECKATa Cpeda Ha
OCHOBHWUTE Na3apwu, B KOUTO EMUTEHTDLT onepwupa.

EMUTEHTBT € M3/I0}KEH Ha PUCK OT 3abaBAHE B MKOHOMMUYECKUA PaACcTeXX Ha nasapute, Ha
KOUTO TOM onepupa, Nopaan BOeHHUA KOHGAUKT mexay Pycua n YKpaiiHa

bbarapua

Cnopep EBponeickaTta MKOHOMMYECKa MPOrHO3a 3a eceHTa Ha 2022 r., nybnauKysaHa oT
EBponeickaTta KomucKsa,® JOKaTO MKOHOMMKaTa ce aanTrpa KbM CbTPeceHUATa, MPUUYMHEHN
oT naHaemmata COVID-19 u BoiHaTa Ha Pycua cpewy YKpanHa, EBponenckmaT cbto3 ce
HaMuMpa B NOBPATHA ToYKa. [JOKaTo MHepuuMATa, Cb3JafeHa OT NOBTOPHOTO OTBAapAHE Ha
WKOHOMMKaATa, 0TC/1labBa, CMANTE Ha CBMBAHE, OTMPULLEHM OT BOMHATa, B3emaT BpbX. Cren
OKMBEHATa NbPBa MOJIOBMHA Ha roANHATA Npes JIATOTO TEMMbT HA MKOHOMMUYECKa eKCMaH3umA
ce 3ab6aBa. MNoBMLWaBaHETO Ha LLEHUTE Ha EHEePruATa ce OTPa3fABa Ha LAaTa MKOHOMMKA, KaTo
B/IMAE BbPXY PUPMUTE Ype3 NPEeKOMEPHO HapacTBaHe Ha pa3xoamTte. O4aKBa ce CBUBAHETO Ha
WKOHOMMYECKaTa aKTUBHOCT Aa NPOABL/IXKM U Npe3 MbpBOTO Tpumeceune Ha 2023 roguHa.
MNopaan ToBa ce oyakBa EC n eBpo30oHaTa, KaKTO U NMOBEYETO AbPXKaBM YNEHKMU, Aa U3nNuTaT
TEXHUYECKa peuecua Ta3u 3uMa. PacTe)KbT LWe ce Bb3CTAaHOBM Npe3 NposeTTa, Tbil KaTo
MHbNALMATA NOCTENEHHO e 0TC1abn epeKTa cn BbPXy MKOHOMMKATA.

Cnopep, nporHo3aTa Ha EBponelickata KOMUCUA MKOHOMMYECKaTa eKkcnaH3na B boarapua ce
oyYaKBa Aa ce 3abaBu npes BTopaTa NoN0BUHA Ha 2022 r. n 2023 r., Nnpean Aa ce Bb306HOBU
Ma/IKO MO-BMCOK pacTex npe3 2024 r. YBennyeHUeTo Ha LLeHUTe U No-BUCOKUTE pasxoan no
3aeMuTe e NOBAUAAT BbPXy NoTpebneHneTo Ha AOMaKMHCTBaTa. C nocTteneHHOTO 3abaBAHe
Ha nHdNaumATa ce o4aKBa pacTexkbT Ha BBl ga ce yckopwm ot 1,1% npes 2023 r. no 2,4% npes
2024r.

PymbHUA

Cnopep EBponeickaTta MKOHOMMYECKA MPOrHo3a 3a eceHTa Ha 2022 r., nybnuKyBaHa oT
EBponeickata Komucus, cnep, cunHata 2022 r. pymbHCKaTa MKOHOMMKaA e ce 3abaBu ¢
peaneH pactex Ha BBl oT okono 2% npe3 cnepgawuTe rogMHM Mnopagu Mno-BMCOKaTa
nHbNauma, no-ctpornte GMHAHCOBU YCNOBMA U MOCAeAUUMTE OT BOMHATA Ha Pycua cpeluy
YKpaiHa. OyaKkBa ce MHAAUMATA Aa AOCTUIHE CBOA BPbX B Kpasa Ha 2022 r., A4a ocTaHe Bce
Taka BMcOKa npe3 2023 r., npean aa Hamanee npes 2024 r. bespaboTmuaTa Wwe ce Konebae
0KoJ10 5-6%. JedpnumTbT N0 KOHCONMANPAHUA AbPrKaBeH BloaKeT ce 04aKBa NOCTENEHHO Aa
Hamanee 10 4,8% npe3 2024 r., KOETO LWe Ce AbKM Ha BUCOKUTE NPUXOAM U HAMANABAHETO
Ha TeKywmTe pa3xoam Kato gan ot bBI1, rnaBHO nopaay BUCOKMA HOMUHANEH pacTexX Ha BBI.
CboTHOLLIEHMETO Ha Abara Kbm BBl ce oyakBa ga 6bae 47,6% npes 2024 .

Mpes BTOpaTta nonosuHa Ha 2022 r. n cnep ToBa obaye nocneguuuTe oT BOMHaTa Ha Pycua
cpeluy YKpaiiHa, BUCOKaTa MHaUMA, 3aTAraHeTo Ha NapuyHaTa NONTUKA U CUNHUAT KOHTPO
BbPXY JIMKBMAHOCTTA Le 3abaBAT 3HAUNTENHO pacTera Ha peanHus BBII. MNpeasuxaga ce

3 EBponeiicka MKOHOMMYECKa NPOrHo3a, eceH 2022 1., Ha/IMYHa Ha cnegHUA IMHK (MHGopMaumATa Ha To3M yebcaiT
He e YyacT oT [pocneKTa 1 He e MHKopPNopUpaHa Ypes nNpenpatiaHe B Hero): EBponeiickata IKOHOMMUYECKA NPOrHo3a
3a eceHTa Ha 2022,
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CEKTOPU KaTO CENCKOTO CTOMaHCTBO, ,£I,O6MBHaTa N XMumMmmnyecCKata npomMmunineHoCT Aa 6'b,D,aT
0cobeHo 3acerHaTu.

KaTo uano ce oyaksa peanHuat BBl aa HapacHe ¢ 5,8% npe3 2022 r., ¢ 1,8% npe3 2023 r.n ¢
2,2% npe3 2024 .

Mpuma

Cnep, no-pobpusa OT O4YaKBaHWA pes3yATaT npes nbpBaTa NOJOBMHA Ha 2022 r. BUCOKUTE
pa3xoAn 3a eHeprus U BAOLABAHETO Ha BbHLIHATA cpeja co4yaT 3HauuTenHo 3abassHe.
Bbnpeku ToBa MnaHbT 32 Bb3CTAHOBABAHE W YCTOMUYMBOCT LLLE OKAXKe 3HauuTesIHa nogKpena
Ha MKOHOMMKATA, a LUMPOKOODHXBATHUTE MEPKM 3@ MPaBUTE/ICTBEHA NOAKPENA 32 CMeKYaBaHe
Ha Bb34ENCTBMETO Ha BUCOKMTE LLEHWM HA EHEPruUATa LWe HAMANAT OTYACTU Bb3L4ENCTBMETO HA
BMCOKaTa WHONAuma BbpXy OuM3Heca M  BbBPXY peanHuWAa pasnonaraem [OXo4 Ha
AOMAKUHCTBATA. Te3n MepKu Lwe NpoabaAXKaT Aa ce npuaarat 40 Kpaa Ha 2023 r.

Cnopep EBponeickaTta MKOHOMMYECKA MPOrHO3a 3a eceHTa Ha 2022 r., nybnauKyBaHa oT
EBponeickata Komucusa, ce nporHosvpa uHPAaumATa ga [OCTUIHE CBOA BPbX Mpes
nocnegHoTo Tpumeceume Ha 2022 r. U cneq ToBa Aa HaManABa camo nocteneHHo. OCHOBHUAT
OBUraTen ca HapacTBawuTe UEHM Ha €eHeprusata, HO MNPEeHACAHETO WM BbPXYy Apyru
KOMMNOHEHTH Wwe Habupa ckopocT. Mpeasuxaa ce XML, nHpnaumata ga gocturHe 10,0% npes
2022 r. v pga cnagHe 8o 6,0% npes 2023 r., npeaun Aa ce NOHUKKU 40 2,4% npe3 2024 .

PuUcK ot 3a6aBaHe B MKOHOMMYECKUA pacteX U BbTpelwHNn nan BbHWHU UKOHOMUYECKU
LIOoKOoBe

B gonbaHeHMe Ha puckoBeTe OT He6AAronpuATHU epeKkTU OT BOEHHUA KOHPAMKT B YKpaliHa
(mona, BWXK puckoB akTop EMumeHmMvm e U310XeH U HA Puck om 3abasaHe 8
UKOHOMUYECKUsA pacmex< Ha nasapume, HA Koumo mol onepupa, nopadu 60eHHUsA
KOH@AUuKkm mexcoy Pycus u YkpaliHa no-rope), EMUTEHTBT € U3NI0XKEH U HA PUCK OT 3abaBaHe
Ha MKOHOMUYECKUA pacTeXX Ha Na3apute, Ha KOUTO onepupa, no 4pyrn npu4nHU, HeCBbLP3aHU
NPAKO C YC/I0XKHEHaTa reonontTuyecka obctaHOBKa, BKAKOYMUTENHO OCTaTbYHM Bb34ENCTBUA,
CBbP3aHM C OTCTbMNBaHETO Ha naHgemwusTta oT COVID — 19. MNoTeHuManHoTo 3abaBsAHe B
MKOHOMUYECKUA PaCTeEX N HAPAaCTBAHETO Ha pa3nosliaraemuna goxoa no gpyrn npu4nNHM CobLlo
6uxa posenn A0 o06WO 3a WMKOHOMMKATa CBMBaHe B 33eTOCTTa M HamaneHue Ha
pa3snonaraemma goxoa. ToBa MOXe A3 pe3y/iTupa BbB BAOLWABAaHEe HA KPegUTHOTO KayecTBo
Ha nopTdenna Ha EmuteHTa U ga goBede A0 MO-BUCOKM OT OYAKBAHWUTE U UCTOPUYECKM
HabtogaBaHUTE KPeaUTHU 3aryou.

UHPnaumoHeH puck

NHGNAUMOHHUAT PUCK Ce peann3mpa ypes pedyuuMpaHe Ha peasHuA IUXBEH Aoxoh OT
JIMXBOHOCHMTE aKTMBM B pe3yaTaT OT YCKOpeHMe Ha WMHdnaumaTta, Koeto baHKaTta He e
cnocobHa CBOEBPEMEHHO Aa OTPasW B JIMXBEHUTE MPOLLEHTU MO npeasaraHWTe OT HeA
KpeauTHu npoayktu. OT cTpaHaTa Ha 6GaHKOBMTE MacuMBW, YCKOpeHue B MHbNauuaTa
HaMa/nABa peasiHaTa CTOMHOCT Ha IMXBEHMTE Pa3xoam.

Mopaan OTHOCUTENHO NO-KPATKUTE CPOKOBE Ha KPeaUTUTE, KOUTO EMUTEHTLT NpeaocTass,
61 cnefBano HeroBaTta AeMHOCT Aa 6bae U310XKeHa NO-0rpaHMYeHo Ha MHPNALMOHEH PUCK.
B cbwoTo Bpeme, obaye, NpoAyKTUTE Ha EMUTEHTa ca NpeayMHO C GUKCUPAHU IUXBEHM
paBHULLA, KOETO MNpaBM CTOMHOCTTA Ha KpeauTuTe MNO-4yBCTBUTENHA KbM MO-PE3KU
N3MeHeHua B UHGNaumATa.
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Tbl KaTo BaHKaTa Mma AevHoOCT M3BbH Bbarapus, a nopTPennsbT M OT LEHHU KHUMXKA CbAbpKa
3HAUUTENHM MO Pa3Mep eKCNO3ULUM KbM Ab/rOBU LLEHHU KHUMKA Ha YyXKAECTPAaHHU EMUTEHTH,
BaHKaTa e M3/10’KeHa Ha PMCK OT NoBMLIABaLLLaTa Ce MHPAAUMA U B APYIY ObpiKaBu (PyMbHUSA,
XbpBaTckKa, YepHa Mopa, Cbpbus, Typums, n ap.).

He Ha mocnefHoO MACTO, PA3KOTO ycKopaBaHe Ha WHbANaumATa, KoeTo ce Habnwopasa oT
Havanoto Ha 2022r., peayumpa peanHua pasnonaraem AoXo4 Ha KpegutononydatenuTe,
KoeTo 61 MOrNo Aa ce 0Tpa3u HeraTMBHO Ha CNOCOHBHOCTTA MM Aa NoracABaT pegoBHO CBOUTE
3a4b/IXKEHUA U CNef0BaTeNIHO Aa A0Bese A0 NO-BUCOK NPOLLEHT HA HEODBCNYKBAHUTE KpeanTu
B noptdeiina Ha baHKaTa OT o4aKBaHMATA Ha NocneaHaTa.

Cnopep nporHo3aTa Ha EBponeiickaTta Komucua® MKOHOMMUYeCKaTa ekcnaHsua B bbarapua ce
O4YaKBa Aa ce 3abaBu npes BTopaTa NonosuHa Ha 2022 r. n 2023 r., npean Aa ce Bb30OHOBU
MaJIKO MO-BUCOK pacTex npe3 2024 r. YBennyeHmMeTo Ha LeHUTE U NO-BUCOKMUTE pasxogm no
3aemuTe e NOBAUAAT BbPXY NoTpebaeHNeTo Ha AoMaKMHcTBaTa. C nocTeneHHOTO 3abaBsaHe
Ha MHbaAUMATa ce o4YaKBa pacTexkbT Ha bBIT aa ce yckopu ot 1,1% npe3 2023 r. go 2,4% npes
2024 .

OuakBa ce rogmwHata XMUMLU, nndnauma ga gocturHe ceoa Bpbx oT 15,6% npe3 centemspy,
TbA KaTo edeKTbT OT MOBMLUABAHETO HA LEHWUTE Ha EeHeprvaTa M XPaHUTe MOCTEeNeHHOo
oTcnabea. NognwHata XUMLU-nHPNauma ce oyakea aga ce noHUKK oT 12,8% npes 2022 r. oo
7,4% npe3 2023 r., cnep KoeTo Aa ce yCcTaHOoBM Ha 3,2% npe3 2024 r. JuHamuKaTa Ha nasapa
Ha Tpyga npegnosara, Ye HaTUCKbLT BbPXY pa3xoauTe B chepaTa Ha yCayruTe BEPOATHO Lie
[oBee A0 NO-HATaTbLWHO YCKOpPABAHE Ha HAPACTBAHETO Ha UeHuTe A0 Kpaa Ha 2022 r., a cnep,
TOBa NOCTENEHHO e Hamanee npe3 2023 u 2024 r. UHbNaumaTa Ha LLEHUTE HA XPAHUTENHUTE
NPoAYKTM ce o4YakBa Aa ce 3abaBu NOCTEMNEHHO UM We bbae BarkeH $aKTop 3a AMHAMMKATA Ha
LEeHUTe B APYrU CEKTOPU KaTo ,, XOTeIMepCTBO U PeCTOPaHTbOPCTBO”. TeHAEHUMATA Ha LeHUTe
Ha eHepryATa ce OYaKBa Aa ce 3abaBu U Aa CTaHe OTPULLATEIHA NpPe3 BTopaTa NOJI0BMHA Ha
cneaBallaTa rogmHa, a caesd ToBa Aa oCcTaHe oTpuuaTenHa v npes 2024 r.

CbrnacHo nporHosaTta Ha EBponeiickaTa Kommucua® ce odaksa MHdnaumaTta B Penybnauka
PymbHMA fa pocturHe cBoA BpbX B Kpaa Ha 2022 r., Aa ocTaHe BCe Taka BUCOKa npe3 2023 r.,
npeau ga Hamanee npes 2024 r. CKOKbT Ha LeHUTe Ha eHeproHoCUTeNnTe U MeXayHapoaHuTe
LEeHW Ha XpaHUTENHUTE NPOAYKTU Ce Pa3npoCcTpaHM B KOMMNOHEHTUTE Ha 6asncHaTa nHdnauma
W We AoBeae A0 NOBMLWaBaHe Ha HOMMHaAHUTE 3anaaTth. Ha To3n GpoH ce ovakBa MHPNaLMATa
[a ocTaHe ycTon4yMBa Npe3 NPorHo3HMA nepmod. Tbii KaTo ce 04YaKBa cxemaTa 33 eHepruiHo
nognomaraHe Aa u3Teye npes TPeToTOo Tpumeceume Ha 2023 r., ueHUTe Ha ApebHO Ha
eHepruaTa BepoATHO LWe ce nosuwat. Kato uano XUML, ce oyaksa ga pgocturHe 11,8% npes
2022 r.,10,2% npe3 2023 r., npegn ga cnagHe ao 6,8% npes 2024 r.

CbrnacHo nporHosata Ha EBponeiickata komucua® B Mbpuma ce NnporHosunpa nHobnaumaTta aa
[OCTUTHE CBOA BPbX Npe3 nocneaHoTo Tpumeceume Ha 2022 r. n cnep ToBa Aa HamanAasa
nocreneHHo. OCHOBHUAT ABUraTen ca HapacTBaLLUTe LEeHU Ha eHepruaTa, HO NPeHaCAHEeTo Um
BbPXYy APYrM KOMMNOHEHTU e Habupa ckopocT. Mpeasukaa ce XUMLU mHdnauymata aa

4 EBponeicka MKOHOMMUYECKa NPOrHo3a, eceH 2022 1., Ha/IMYHA Ha cieaHNA ANHK (MHpopMaumaTa Ha To3m yebcalT
He e YacT oT [pocneKTa u He e MHKOPNopMpaHa Ypes npenpalaHe B Hero): EBponeickata MIKOHOMMUYECKa NPOrHo3a
3a eceHTa Ha 2022
5 EBponeiicka MKOHOMMYECKa NporHo3a, eceH 2022 r., HaAMYHa Ha cneaHuaA IMHK (MHdopmaumaATa Ha To3u yebcanT
He e yacT oT [lpocneKTa 1 He e MHKOPMNOopMpaHa Ypes npenpalaHe B Hero): EBponeickata MIKOHOMMUYECKa NPOrHo3a
3a eceHTa Ha 2022
6 EBponeiicka MKOHOMMYECKa NPOrHo3a, eceH 2022 1., Ha/lIMYHa Ha cnegHNUA MHK (MHGopMaumATa Ha To3u yebcaiT
He e 4acT oT [pocneKTa u He e MHKOPNopUpaHa Ypes npenpalaHe B Hero): EBponeickaTta MIKOHOMUYECKa NPOrHo3a
3a eceHTa Ha 2022
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pocturHe 10,0% npes3 2022 r. n ga cnagHe 80 6,0% npe3 2023 r., npean aa ce NoHWKKU 0 2,4%
npes3 2024r.

BanyTteH puck

baHKaTa e M3N0MKeHa Ha PUCK OT HebNaronpuATHO M3MeHeHMe Ha BanyTHWUTe KypcoBe Ha
ObprKaBuTe, HA YMMTO Masapu TA onepupa, B C1eACTBUE OT AENCTBMETO HA Pa3INYHKN GaKTopK,
B T. Y. M BaJIYTHO-KYPCOBATA MOJIMTUKA HA T€3U AbPrKaABMU.

Hapeg c puckoBeTe, CBbp3aHW C HETHaTa OTKPUTa BanyTHa No3numsa Ha baHkaTa (monAa, BUXK
puckoB ¢akTop ,baHKAMA € U3/10XeHd HA PUCK om Hebaa2onpusmHa MPOMAHA Ha
sasnymHume Kypcose“ no-rope), pAska obesLieHKa Ha Kypca Ha mecTHaTa BanyTa 61 morna aa
npeanssmKa cuieH nHGMaUMOHEH HaTUCK U MKOHOMMYECKM CbTPECEHUA Ha Nasapa, KoeTo Aa
4oBege [0 NOoHWKaBaHe Ha peasiHUA pasno/siaraem AoXo4 Ha Hace/leHUeTo M Aa Aosede 4o
No-BUCOK KOHCEPBaTM3bM B NOBEAEHMETO Ha MKOHOMUYECKUTE CybeKTH, KOeTo Aa AoBeae A0
B/IOLIaBaHe Ha pe3yatatute Ha EmuteHTa.

Cnepga ga ce uma npegsug, Ye B nepmoga ot 1 aHyapm 1999 r. go 10 tonm 2020 r. KypCbT Ha
6barapckus nes bele GUKCMPaH Kbm eBPOTO (CNes NpeyCcTaHOBSABAaHETO HA U3MO3BAaHETO HA
repmaHcKaTa MapKa) B pe3y/aTaT OT BbBEXAAHETO Ha PEXWMM Ha MapuyeH cbBeT (T.Hap.
BanyTeH bopa) B cTpaHaTta npu dMKcMpaH BanyTeH Kypc oT 1,95583 nesa 3a 1 eBpo. KaTo
nocnegHa CTbNKa npeay npumemaHeto Ha bbarapua B EBposoHaTa, Ha 10 tonm 2020r.
6barapckuaT nes bewe npuetr B MexaHM3ama Ha obmeHHuTe Kypcose (Exchange Rate
Mechanism |l uan ERM Il) npu ueHTpaneH Kypc Ha 1eBa KbM eBPOTO, onpeaeneH eauHOAYLWHO
OT MWHUCTPUTE Ha QUHAHCUTE HA AObpXkKaBuTe YneHKM Ha EBposoHaTta, EBponelickaTa
UeHTPanHa 6aHKa U MUHUCTPUTE Ha GUMHAHCUTE U TYBEPHBOPUTE HA LeHTPaNHUTE BaHKM Ha
Kpancteo JaHus u Penybanka Bbarapus.

Kbm paTtata Ha HactoAwmA [MpocnekT UEeHTPasHUAT Kypc Ha /ieBa KbM €BPOTO OCTaBa
HEenpoMeHeH 1 e paBeH Ha pUKcupaHusa BanyTeH Kypc oT 1,95583 nea 3a 1 eBpo. B Tasu
BPb3Ka 6bArapckoTo NPaBUTE/ICTBO € MOeN0 eAHOCTPAHEH aHMAXMMEHT Aa NoAabpiKa TO3n
LEeHTPaneH Kypc 3a Lenma nepuog, Ha y4actme Ha cTpaHaTa B ERM I, oo HeliHOTO BAn3aHe B
EBpo3oHaTta. HesaBMCMMO OT TOBa, YCnoBMATa 3a ydvactMe B MexaHM3mMa Ha obMeHHuTe
KypcoBe npeaBuxaaT Bb3MOXKHOCT 3a CTaHAAPTHU OTK/IOHEHMA OT LieHTPa/IHUA KypC Ha 1eBa
KbM €BPOTO B AMana3oH OT nac/MuHyc 15%, KaTo PUCKBT OT HacTbhnBaHe Ha NoAO6HM
OTK/IOHEHUA He MOXe [Aa 6'bp,e n3yAno enMMUHNpaH OT eAHOCTPAaHHUA aHMaXXMMEeHT Ha
6bArapckoTo NPaBWUTENCTBO 33 MOAAbBPNKAHE Ha T.Hap. BanyteH 6opa. Makap v manko
BEPOATHU, €BEHTYaNHN GAYKTYaUUM Ha NPUAOKUMMUA OBMEHEH KypC Ha NeBa KbM eBPOTO
61xa Moriv aa npegu3BMKaT MKOHOMMWYECKM LLOK B CTpaHaTa (Hanpumep npu obesueHaBaHe
Ha nieBa) c HebnaronpuATHY Nocaeamum 3a EmuteHTa.

BanyTHUAT pe)KMM Ha ApyrMa OCHOBeH nasap Ha baHKaTa — PyMbHMA — € pexum Ha
KOHTpoaupaHo nnasaHe (managed float)’, KoopauHMpaHo € MHONAUMOHHUTE UEAU Ha
LueHTpanHaTa 6aHKa. Taka, MO OTHOLEHWE HA PYMbHCKaTa fiea, EMUTEHTLT € U3N0XKeH Ha
PVCKOBE, CBbP3aHK C NasapHUTe GpakTopu, oNpeaenaLLM Kypca Ha eaTa, KakTo U Ha PUCK OT
NPOMAHA BbB Ba/lyTHO-KYPCOBUA PEKUM.

Puck ot BrowaBaHe Ha KpeauTHUA pEﬁTMHr Ha AbpXKaBaTa

B cBoATa I/.'l,ei;IHOCT EMUTEHTBHT € U3N10XKeH Ha PUCK OT BAOLIaBaHe Ha er,CI,MTOCI'IOCO6HOC'I'I'a Ha
AbprKaBUTe, YUNTO Nas3apu Ca OCHOBHU 3a Hero. [MoHMXKaBaHeTO Ha KpeauTHUA pei;lTVIHI' Ha
AbpXKaBuUTte NO NPUHUKUN pe3ynTnpa B NoBuleEHNE Ha NpeMnnte 3a KpeauTeH pPUCK, KOUTO

7 U3ToUHMK: HaumoHanHa 6aHKa Ha PymbHus; https://www.bnr.ro/Exchange-rate-regime-of-the-leu--3648.aspx
(vHbopmaumaATa Ha TO3m yebcaliT He e YacT oT MpocneKkTa U He e MHKOoPMopupaHa Ypes npenpaliaHe B Hero).
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MHBECTUTOPUTE U3UCKBAT 3a MHBECTULUUNUTE CE B aKTUBU HA BBMNPOCHUTE MNMa3apwn, KOETO 6u
Morno aa aosene 40 noBuviaBaHe Ha LeHaTa Ha d)MHchmpaHe Ha EmuTeHTa n cneposaTenHo
A0 NO-BUCOKU OT O4aKBaHUTE pa3xogun.

BnowaBaHeTo Ha KPeaAUTHUA PEUTUHT Ha AbprKkaBaTa b morno fa fosese v o 3abasaHe Unu
Cnaj B MKOHOMMWYECKMS pacTeX Ha CTpaHaTa, KakKTo M (Mpu paBHU Apyru ycnosusa) Ao
obe3LeHKa Ha Kypca Ha HauuMoHanHaTa m BanyTa. Kbm gataTta Ha MpocnekTa T03un edekT e
NPUNOXKUM B MO-ronAmMa cTeneH 3a PymbHMA M B Mo-manka cteneH 3a bbarapua, ¢ orneg
HenHoTOo yyacTve B ERM Il npu dMKcnpaH LeHTpaneH Kypc Ha neBa CNpAmMo eBpoTo, 1 Mbpums,
B KOATO €BPOTO BEYE € NPMETO 33 eANHCTBEHA OduLManHa BaNyTa. TOBa OT CBOA CTPaHa MOXe
03 posege A0 HebnaronpuATHU M3MEHEHUA BbB GMHAHCOBUTE PE3yaTaTM Ha EmMuTeHTa.

Monutnyeckn puck

MoNNTUYECKMAT PUCK ce cBeXKaa A0 3abaBeH MKOHOMMYECKM pacTeXk WUaM MKOHOMUYECKMU
cnag, cneactsBue OT NMOJIMTUYECKM PEXKUM, KOMTO B/ioLaBa BM3HeC cpeaaTta Uan Takbe, YNATO
WKOHOMMYECKA NOJIMTUKA € HeACHa. AKO B efHa MKOHOMWYECKa CMCTemMa Ce Cb3gage
HECUIYpHOCT — OTHOCHO ¢UCKanHaTa W/MAM napuyHata MNOJIUTUKA, BbPXOBEHCTBOTO W
HanaraHeTo Ha 3aKOHa, HMBOTO Ha KOpynuua M BIOPOKPATUUHUTE YTEKHEHMA U Ap. — TOBA
MOXe Ja JoBede OO0 chaj B WMHBECTUUMMTE, M3TMYaHE Ha KanuTaau OT CTpaHaTta U no-
KOHCepBaTMBHO MoBeAeHMe OT CTpaHa Ha MKOHOMMYeCcKMTe cybekTu. ToBa OT CBOA CTpaHa
MOXe Oa JoBefe A0 3abaBAHE B MKOHOMMYECKMA pacTeX WAM MKOHOMWYECKM cnag, u
HamannABaHe Ha 3aeTocTTa M pasnonaraemMuTe [A0X0AM, KOeTo A3 MOHWUXKM TbPCEHETO Ha
3aEMEH Pecypc OT CTpaHa Ha KNMeHTUTe Ha baHKaTta U ga BAOWM KpeaMTocnocobHOoCTTa Ha
KnmeHTUTe Ha EmuteHTa. KaTo KpaeH pesynTart, B C1IeACTBMUE OT Tasn HecurypHocT baHKaTta 6u
MoOr/a ga peanvsnpa no-cnabm GuHaHCOBKU pesynTaTh OT OYaKBaHUTE.

Tbli KaTo BaHKaTa onepupa Ha TPU OCHOBHW Masapa, a UMeHHO B Bbarapus, PymbHuA M
Mpuns, OelHocTTa M M OEMHOCTTa Ha HelHW [blepHU [APYMKecTBa € WU3J/I0XKEeHa Ha
NONNTUYECKUNA PUCK B TE€3U TPU CTPaHMN.

B Ta3u Bpb3Ka cneasa Aa ce orbenexu, ye cnel noaUTUYECKU TypbyneHuum npes 2021 r.
2022 r. 1 HEBB3MOXKHOCTTA Aa ce popmMmmnpa cTabuaHo ynpasasaBallLlo MHO3MHCTBO B pe3yaTaTt
OT NPOBELEHMUTE HA TPM MbTM NapaameHTapHU n3bopwu B To3M Nepuog, Ha 2 despyapu, 2023 r.
npesngeHTbT Ha Penybsavka bBbarapus pasnycHa AeWcTBalLMA NapnamMeHT M Hacpouu
npeacpoYHn napnameHTapHuM wmsbopu 3a 2 anpua, 2023 r. AKo B pe3yntaT OT Teswu
napiameHTapHM M360pM OTHOBO He ce cbbepe nap/siaMeHTapHO MHO3UHCTBO 33 CbCTaBAHE Ha
CTabMNHO NpPaBUTE/NCTBO, CbLLECTBYBA PUCK OT HOBM MOJUTUYECKM CbTPECEHUA MU
nap/aameHTapHa Kpu3a, NOpoAeHa OT HEBB3MOXHOCT 33 NMPOBEXAaHe Ha nocnenoBaTesHa
3aKOHOAaTeNIHa NOAUTUKA U NMPMEeMaHe Ha BaXKHU 3a Penybaunka Bbarapmsa 3aKoHW U No To3u
HauMH 40 PA3KO B/IOLWaBaHe Ha BU3Hec cpeaaTta, B KOATO onepupa baHkaTa. B ciyyait ye To3m
pUCK ce maTepuanmsnpa baHkaTa moxKe aa reHepupa NO-HUCKM NPUXOAUN OT OYaKBaHUTE UIN
HeMHOTO GMHAHCOBOTO CbCTOAHME Aa 6bAe NO APYr HAYMH 3aCEerHaTO HEeraTUBHO.

PUCKOBE, CBbP3AHU C OBJINTALLMUTE

PUCKOBA KATEFOPMA 1 - PUCKOBE, CBbP3AHM C XAPAKTEPUCTUKUTE HA
OBJ/INTALMNAUTE U HEYCNELLWHO OCBHLUECTBABAHE HA NYB/IMMHOTO UM NPEAJIATAHE

Adymunte 1 nspasunte, KOMTO Ca N3MNON3BAHU B TO3U pa3aen U He ca ,D,eq)MHVIpaHVI Ha APYyro macto
B [NpocnekTa, UmaT 3HaYeHUETO, KOeTo UM e NpuaaaeHo B YcnosuATa Ha Emucmara.

MHBecTuTopuTe B O61MraumMm ca U3N0oXKeHU Ha pUCK EMUTEHTLT Aa usgaae AONb/AHUTENTHU
Ob/ITOBM UHCTPYMEHTU UM A3 NOeMe A,0NMbJAHUTENHU GUHAHCOBU 334 b/IKEHUA
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Bb3MOXHO € Aa He ca Ha/iuue orpaHuYeHus (AOroBOPHWU WUAM ApYyru) BbPXy pasmepa Ha
ObArOBUTE UAU APYTU 3a4b/KEHUA, KOUTO EMUTEHTLT MOXe (MK MOoXe A3 e ANbXeH) Aa
usgage, saeme U/MAn ga noeme, KOUTo Aa 6bAAT C PaHr, paBeH UAM NO-BUCOK OT TO3M Ha
ObnuraunuTe.

Bcako n3aaBaHe Ha TakKMBa MHCTPYMEHTHU VI/VIIWI BCAKO NOeMaHe Ha TaKnBa 3a4b/IXKeHUA MOXKe
0@ Hamann cymaTa, Bb3CTAHOBMMA HA mpuTexaTtenute Ha obauraumm npu MNpekpatutenHa
npoueaypa Ha EmuteHTa.

Peguua acnekTM Ha HauuMHa, no KoiiTo we ce Tb/KyBaT UM3ncKBaHuMATa Ha PKU, ocrasar
HECUrypHu " moxxe ga nogJsiexxat Ha npomsaHa

MHoro ot noco4yeHuTe TepmMMHW B YcnoBuATa Ha EmucmATa 3aBUCAT OT OKOHYATENHOTO
Tb/KyBaHe U npunaraHe Ha PKWU. PKU e cnokeH Habop OT npasBuna un pasnopenbu, KOMTo
BbBEXAAT peanua HOBM U3UCKBAHMA, HAKOWM OT KOMTO BCe OLLE Ca B MPOLEeC Ha BbBEXKAAHE, a
APpYrv BepoATHO LWe 6baaT nsmeHeHu B 61n3ko 6baele. Bonpeku ye PKU e npsako npuaoxum
BbB BCAKA AbpKaBa-uneHka Ha EC, PKW npegsupa BaXKHU BBNPOCKU, CBBP3AHU C
Tb/IKyBaHeTO, Aa 6bAaT LOMBAHUTENHO YTOUHEHW Ype3 3a4b/IKUTENHN TEXHUYECKM CTaHAAPTH
n/uan penerpaHy MpPaBHU aKTOBE M UYPe3 HACOKM M OCTaBsA HAKOM APYrM BbMPOCU Ha
npeueHKaTta Ha KOMMEeTEeHTHUA opraH U/ uan Ha OpraHa 3a NPecTpPyKTypupaHe, B 3aBUCMMOCT
OT cay4as.

OcBeH TOBa, BCAKA MPOMAHA B 3aKOHWUTE WAW pasnopendbute, B npuaokmmoto MUCKM3
3aKoHOAaTEeNCTBO, UM BCAKA MPOMAHA B NpuaaraHeTo uan oPuUMANHOTO UM Tb/IKyBaHe
MOKe Npu onpeaeneHn obctoaTencTBa Aa AoBeAe A0 yNpaxKHABaHe Ha onuuA oT EmuTteHTa
33 0bpaTHO M3KynyBaHe Ha O6auraumMmMTe UsLANO, HO HE U YacTMYHO. AKO 6baaT 06paTHO
uskynexu, O6aunraymmTe We npecraHat aa 6baaT B 0bpalleHne, KOeTo 61 MO0 CbLLLECTBEHO
[a 3acerHe MHBeCTUTOPUTE, KaKTO U Aa HAaKbPHU TEXHUTE UHBECTULUOHHU CTPaTernn u uenu.

TakaBa 3akoHogaTeNIHa U perynaTopHa HEeCUTYPHOCT MOXe Aa rNoBauAe Ha cnocobHocTTa Ha
MHBECTUTOPUTE Oa OUEHAT TOYHO O6!1MI'aLI,MMTe n cneanoBatesiHo Aa NoB/anAE Ha Na3apHaTa
LueHa Ha O6J'IMI'aLI,VIMTe npeasuna CcteneHTa n B'b3,D,EVICTBMETO Ha e4Ha WK noBeYe perynatopHu
NN 3aKOHO4aTEe/THU NPOMEHMN.

Mputexkaten Ha obaurauum moKe Aa 3arybu usanata cu uMHBecTUumua B O6aurauum,
BK/IIOYUTE/IHO NIAaBHMLATA NJIIOC LANaTa HaTpynaHa, HO HenjaTeHa /IMXBa, B Cay4ail ye
OpraHbT 32 NPeCcTPYKTypUpaHe ynpaxKHU onpeaeneHn cBou npaBomoLuus cnpamo baHkara
(npu Hannume Ha cboTBETHUTE 06CTOATENCTBA 3a TOBA)

Obauraupmte moraT Aa 6bAaT nNpegMeT Ha obesleHAaBaHe MKW NpeobpasyBaHe B cobCTBEH
Kanutan Ha baHkaTa (M3U810 MAKM YacTMYHO) Npu obCcToATENCTBA, NPUM KOUTo OpraHbT 3a
npecTpykTypupaHe (bbarapckata HapoaHa 6aHKa) 61 onpeaenvnn No CBoe yCMOTPEHWe, Ye
baHKaTa e npobaemHa Maun e BEPOATHO Aa CTaHe NpobaemHa.

[1naHo8e 30 8b3CMAHOBABAHE U MPECMpPYKMypupaHe

B cvotsetrctBue ¢ un. 6 ot 3BMKUUIM, EmuUTeHTLT CbCTaBa M noagbp)Ka NaaH 3a
Bb3CTaHOBsIBaHe, NpeABUKAaLL, AeNCTBUA U MepKM, KoMTo BbaHKaTta cieaga fa npeanpueme
33 Bb3CTaHOBABaHe Ha GMHAHCOBOTO CU CbCTOAHME B C/Ay4Yail Ha 3HAYMTENHU PUHAHCOBMU
3aTpyAHEHUA. EMUTEHTHT M3BDbPLUBA Npernes 1 akTyaim3aumsa Ha NAaHa 3a Bb3CTAHOBABAHe
Hal-Ma/Iko BeAHbBX rOAMWIHO WMAM c/ief NPoMsAHA B NpaBHaTa popma, CTPyKTypaTa Ha
yrnpaB/ieHne WAN OpPraHU3aLMOHHATA CTPYKTypa, TbProBcKaTa AenHOCT MaM ¢$UHAHCOBOTO
CbCTOAHME Ha EmuTeHTa, KOMTO 6MXa MOrIM A3 MMAT CbliecTBeH edeKT Bbpxy NaaHa 3a
Bb3CTaHOBAIBaHe UM BUXa U3MCKanM NpomsHa B Hero. MoaabpsKaHeTo Ha aKkTyaneH naaH 3a
Bb3CTaHOBSIBAHE, KaKTO W HacTbNBaHeTO Ha o06cToATeNCcTBa, HanarawM HerosaTa
aKTyanusaums no-4ecto OT BEAHbX roguiiHo, 0bycnaBaT Heo6Xo0AMMOCTTa OT YyNpaBAEHCKU
pecypc 1 noaabp:KaHe Ha NepcoHan c HeobxoamMmara KBaanduKaumsa 1 KanauuTer.
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BHB B KauecTBOTO cM Ha OpraH 3a NPecTPyKTypupaHe, OTTOBOPEH 3a NPECTPYKTYPUPaAHETO BbB
Bpb3Ka ¢ EmMuTEHTa, npuema njaH 3a NpPecTpyKTypupaHe No oTHoweHue Ha baHKaTa,
npeasu»Kaaly, 4enNcTBUS 32 NPECTPYKTypupaHe, Kouto OpraHbT 3a NPECTPYKTYpUpaHe MoxKe
Aa npegnpueme, ako baHKaTa e npobnemHa uam e BeposATHO ga cTaHe npobsiemHa. Mpu
M3roTBAHETO Ha MJaHa 33 NPecTpPyKTypupaHe Ha EmuteHTa, OpraHbT 3@ NpecTpyKTypupaHe
NAEHTUOMLMPA BCUYKU CHLLECTBEHW NPEYKM Mpes, Bb3MOXKHOCTTA 3@ NPECTPYKTypUpaHe W,
KoraTo e Heo6xo0AMMO M NPONOPLIMOHANHO, O4epTaBa CbOTBETHUTE AEMCTBUA 32 TOBA Kak Tesun
npeyvykn morat ga 6baat usberHatn. Korato e Heobxoammo, OpraHbT 3a NPECTPYKTypupaHe
MOXe Aa U3McKa oT EMUTeHTa Aa npeacTaBu NpeaioXKeHme 3a Bb3MOXKHM MEPKU 3a cripaBsiHe
WAN nNpemaxBaHe Ha Te3u npedvku. ToBa moXKe Aa Aosene A0 MNPOMEHW B NPaBHUTE WU
onepaTUBHUTE CTPYKTYPU Ha EMUTEHTa 1AM Ha KOEeTO U Aa e ApYXKeCcTBO OT rpynaTta My, KOeTo
MOX€e [a [AoBeAe A0 BMCOKM TPAH3aKLUMOHHM pPasxoay WMAW MOXe Aa Hanpasu 6usHec
onepaummute Ha EmuTeHTa wAM  HeroBoto @UHAHCUpaHe Mo-CKbnKu. OpraHbT 3a
NPEecTPYKTypupaHe MOXEe CblLO Taka Aa M3UcKa oT EmuteHTa Aa noeme AONBAHUTESTHU
3a4b/KEHUA Ha pPas/iMyHM HMBA. ToBa MOXe Oa AoBeAe A0 MNO-BMCOKWU KanuTasloBU U
¢duHaHCcOBM pasxoau 3a EmuteHTa M B pesynTat Aa ce oTpasu HebnaronpuAaTHO BbpXy
neyanbute Ha EMuTeHTa M cNOoCO6HOCTTa My Aa U3Mb/HKU 3aa4b/XKeHMATa cu no ObanraummTe.
OpraHbT 3a NPECTPYKTYPUPaAHE MOMKE CblLO TaKa Aa M3MCKa OT EMUTEHTa Aa orpaHuuu uau
NPEeKPaTU KOHKPETHM CbLLECTBYBALLM WU NPEASIONKEHN AENHOCTU WU A3 OrpaHuydM Uam
npeaoTBpaT pPasBUTUETO HA HOBWU MM CblUECTBYBalM 6OM3HEC HanpaBneHus wam
npogaxkb6ata Ha HOBM WAW CbLECTBYBAWM NPOAYKTU. TOBa CbLO MOXe [Aa Hamanu
noTeHuManH1Te nevyanbu Ha EMUTeHTa M Bb3MOXKHOCTTa Aa nnawa anmxem no Obauraummre.

Mpasomouwiusa 3a npecmpykmypupaHe

3BMKNUNM npenoctasa Ha OpraHa 3a NPecTpyKTypUpaHe WHUPOKM NPaBOMOLMA 33 NpuaaraHe
Ha MepKM 3a NPEeCTPYKTYpUpaHe No oTHOWEHWE Ha BAHKK, KOUTO OTFOBAPAT Ha YC/10BMATA 33
NPecTPyKTypMpaHe, KOETO MOXKe Aa BKAo4YBa (6e3 orpaHuyeHue) npoaaxba Ha 6M3Heca Ha
6aHKaTa, oTAeNAHe Ha aKTMBM, 3aMAHa WAM 3amecTBaHe Ha 6aHKa KaTo OJBXKHUK Mo
OTHOLUEHME HA ABATOBU UHCTPYMEHTU, MPOMEHN B YCAOBMATA HA OAbATOBU UHCTPYMEHTU U
npeKpaTaABaHe Ha /IMCTBAHETO W AOMNYCKaHe A0 TbproBMA Ha PUHAHCOBUM WMHCTPYMEHTH,
Ha3HayaBaHe Ha W3BbHPEAHO ynpaB/ieHME (B PEXMM Ha NpecTpykTypupaHe). OcBeH ToBa
3BMKUWNNM npepoctaa Ha OpraHa 3a NPecTPyKTypMpaHe NpaBOMOLUMETO Aa rapaHTupa, 4ye
KanutanoBuUTe UHCTPYMEHTU U onpedeneHn Mpuemnmeun 3agbiaxkeHus (Kato Obauraunute)
noemat 3arybuTe, KoraTo emuTMpallaTa MHCTUTYUMSA  M3NbAHW  yCnoBMATa  3a
NpecTpyKTypupaHe, Ype3 obesueHsBaHe UaM NpeobpasyBaHe B cOH6CTBEH KanuTan Ha Takuea
UHCTPYMEHTMU.

Te3sn npaBomowmATa No npunaraHe Ha MWHcTpymeHTa 3a cnogensaHe Ha 3arybu ca
npefHasHa4yeHN Aa ce YNpaxKHAT npeayM MOMEHTa, B KOWTO MoXe Aa b6bae 3ano4vHato
NpPon3BOACTBO MO HECHLCTOATENHOCT MO OTHOLEHME Ha EMUTeHTa. Bbnpekn Ye NpuaoKNMMOTO
3aKOHOAATeNCTBO MpeaBMMKAa YCIOBMA 3@  YMparKHABaHe Ha npaBoOMoOLWMA 33
NPecTPyKTypupaHe, a HacokuTe, nybauMkyBaHuM oT EBponelickua 6aHkoB opraH (,EBO“),
onpeaenaT obeKTUBHUTE eleMeHTH 3a onpegensaHe Aann fafeHa MHCTUTYLMA e npobaemHa
WA e BEepPOATHO Aa cTaHe nNpobiemMHa, He e cUrypHO Kak OpraHbT 3a NPecTpykTypupaHe 6um
OLUEHMN TaKMBa OOCTOATENCTBA BbB BCEKM KOHKPETEH CUEHapui (Npean Aa e OTKpUTO
NPOM3BOACTBO MO HECLCTOATE/IHOCT), 3acAralwy, EMUTEHTa 1 Npu B3eMaHETO Ha peLueHne 4anu
43 ynparKHM npasomolime no obesueHsaBaHe MAM npeobpasyBaHe, UM ga npegnpueme
OENCTBUA MO NpecTpyKTypupaHe. OpraHbT 3a NPECTPYKTypUpaHe Cblo He e AJbXKeH Aa
npeaocTasa NpeaBapuTe/IHO U3BECTUE Ha NpuTeKaTennte Ha ObanraLmm 3a CBOETO peLleHue
03 YNpaxKHW NPaBOMOLLMA 33 NPECTPyKTypupaHe, wau npunaraHe Ha MHCTpymeHTa 3a
cnogensHe Ha 3aryou. Mopagu ToBa npuTexaTenute Ha O6AMrauMM MoXKe Aa He ca B
CbCTOSIHME Ja NpPeABUAAT BEPOATHOCTTA OT YMpParKHABAHE HA TaKMBa MPABOMOLLMUA, HUTO
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noTeHumManHua edeKT OT BCAKO yNparkHsABaHe Ha TaKMBa NPaBOMOLLMA BbPXY EMUTEHTa nau
npaeaTa Ha npuTexkatenute Ha O6anraunm Bbpxy Obaurayuute.

Mpu npunaraHeto Ha WHCTpymeHTa 3a cnogensHe Ha 3arybu M ynpaKHABaHETO Ha
NpPaBOMOLLMATA 3@ MNPECTPYKTypupaHe, BKAOYUTENHO NOAroTOBKATa W MpUAaraHeTo UM,
OpraHbT 3a NPECTPYKTYypupaHe He noanexku Ha (i) nsnckBaHumA 3a nonyyaBaHe Ha 0406peHUue
WKW Cbraacue oT KOeTo M Aa e nyb/ANYHO UM YacTHO AuLEe, BKAOYMTENTHO, HO HE camo, OT
npuTeXaTenTe Ha akUuUM UKW ObATOBU MHCTPYMEHTU, UK OT APy KPeaUTOpU, OCBEH KOrato
ce npunara yn. 4 ot 3BMKUUM, KakTo e nocoyeHo no-gony, u (ii) npoueaypHN U3MCKBaHUA 3a
YBEAOMABAHE HA BCAKO JiMUE, BKAOYMTENHO BCAKO W3WUCKBAHe 3a MNyb6/MKyBaHe Ha
yBeLomneHne mnm opepta MAM 3a NOJaBaHE WA PETUCTPUPAHE HA BCAKAKLB AOKYMEHT C
BCEKM OpraH, KOMTO MHaye BUxa ce Npuaaraam No cunata Ha NPUAOKMMUTE 3aKOH, JOr0BOP
WAW ApYyro, € U3KAOYEeHUe Ha yBegomneHmaTta no ya. 113 nun. 115 ot 3BMNKUUIM n no 3aKoHa
33 ObpP)KaBHMUTE MOMOLLM M NPaBHATA paMKa Ha EBponeincKkus cbto3 3a AbprKaBHATA MOMOLL,.
Mo-cneumanHo, OpraHbT 32 NPECTPYKTypUpaHe MOKe Aa YNpa*KHU npaBoMOLMATA CU
HEe3aBUMCMMO OT BCAKO OrpaHUYeHME WKW WM3UCKBAHE 3a Cbr/lacMe 3a NpexBbp/AHE Ha
BBNPOCHUTE GUHAHCOBU MHCTPYMEHTM, NPaBa, aKTUBM MW NACUBU, KOUTO MHaYe Brxa Mmoram
JAa ce npunarart.

M3KAoUYeHne oT ropHOTo npeasuxkaa un. 4 ot 3BMKUUIM, cbrnacHo KOWTO pelleHuATa Ha
OpraHa 3a NpecTpyKTypupaHe 3a npegnpuvemaHe Ha AEeNCTBMA NO NPEeCcTPYKTypupaHe 1 3a
npunaraHe Ha MHCTPYMEHTU 3a NPECTPYKTYpUpPaHe noaserKaT Ha ogobpeHme oT MMHUCTBPA
Ha ¢pUHaHcUTe, KoraTo (i) oKaseaT uaM moraT Aa AoBeaat Ao HebnaronpuaTHO Bb3AeincTBue
BbPXY Ny6AnYHUTE PUHaHCK; (ii) Mma obocHOBaHa BEPOATHOCT Ala ce CTUTHe A0 HeobXxoAMMOoCT
OT M3MO0/I3BaHE Ha AbPrKaBHUTE MHCTPYMEHTU 3a dMHaHcoBa cTabunmsauyma no rnasa XIV ot
3BMNKUUM; unm (iii) ce B3emaT B yCcNOBMA Ha CUCTEMHA KpW3a, KOATO 3acAra HSAKOJIKO
UHCTUTYLUUN UM Uenma GUHAHCOB CeKTop. MUHUCTLPBT Ha PUHAHCUTE MOXKe Aa oaobpu
peleHneTo nan aa ro otxebpau. Mpu Heobxoanumoct OpraHbT 33 NPECTPYKTYPUPaAHE MOXKe
3 BHece NPOMEHM B peLleHNeTo B PaMKUTE Ha npoueaypaTta no ogobpeHue.

OpraHbT 3a MPecTPyKTypupaHe MOXKe [a YnpaxkHABa NpaBoMolLMA 3a obesueHsBaHe W
npeobpasyBaHe M Aa npeanpuvema AeNCTBMA 33 NPECTPYKTYpUpaHe, Korato e yCTaHoBWA, Ye
ca Ha/mLe eAHOBPEMEHHO CNeaHNUTe YCNoBUA:

(a) BbaHkaTa e npobnemHa UK e BEPOATHO Aa CTaHe NpobaeMHa;

ToBa 03Ha4aBa, Ye (i) EMUTEHTBT HapyLLaBa UM CbLLLECTBYBAT OBEKTUBHM €1EMEHTU
B NogKpena Ha pelweHneTo, Ye EMUTEHTBT We HapyLlu yCAoBUATa Ha IMLEH3a CU
cbrnacHo 3KW, BKAOYMUTENIHO, HO He camo, 3aWoTo EMUTEHTBLT e npeTbpnan uam
MMa BEPOATHOCT A3 NPeTbpnu 3arybu, KOUTO M34epnBaT BCUYKMU UAM 3HAYMTENHA
YacT oT cobcTBeHMTE My cpeAacTBa U/nnm (ii) cToMHOCTTa Ha akTMBMTE Ha EmuUTeHTa
€ MNo-masika OT CTOMHOCTTa Ha HEeroBuTe MacMBM MAM MOXKE PasyMHO ga ce
npeanonoXu, ye B 6,1M3Ko 6baelle CTOMHOCTTA HA HEFOBUTE NAacUBY LLLE HAAXBbPAU
CTOMHOCTTA Ha HerosuTe akTnen n/mnm (iii) EMuteHTsT €/We 6bae B 61M3Ko 6baeLle
HecrnocobeH Aa M3NaaTM CBOUTE AbLATOBE WM APYrM 3a4b/IKEHUS KbM CBOUTE
KpeauTopu, Korato cTaHaT Ab/KUMU, U/uan (iv) EMUTEHTBT ce Hy)Kaae oT nybanyHa
¢dmHaHcoBa noakpena (ocBeH nNpu orpaHMyeHun obcToaTescTea);

(6) Hama peanHa BEPOATHOCT anTePHaTUBHM MEPKM OT CTPaHa Ha YacTHUA CEKTOP UK
HaA30pHM [OENCTBUS, MEPKM 3a paHHa Hameca, WMAM obesueHaABaHe, WU
npeobpasyBaHe Ha CbOTBETHUTE KaNUTaNOoBU WHCTPYMEHTU WU NPUEMIUBU
3a4bAXKeHUA cbraacHo 4n.89,an.5 ot 3BMKUUI, npeanpmetn no OTHOLIEHWE Ha
EMuTeHTa, Aa NpenoTBpaTAT B Pa3yMeH CPOK HEU3NBAHEHNE HA 3a4b/IIKEHMATA MY;
7

(8) QmeicTBME 32 NPECTPYKTYpUpPaHe e HeobX0AMMO B 06LLECTBEH MHTEPEC.
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Cnep KaTto ce yCTaHOBU, Ye EMUTEHTDBT OTroBapA Ha YyCA0BMATA 3a NPecTpyKTypupaHe, OpraHbsT
32 MNPEeCTPYKTypuUpaHe MoXKe Ja YhnpaxKHWU npasBomMolmsaTa cu no obesueHABaHe WU
npeobpasyBaHe KaTo CrasBa CAeAHUTE M3UCKBAHWA 33 MOPEAHOCT MpW npuaaraHe Ha
MHCTpyMeHTa 3a cnoaensHe Ha 3aryou:

1. bBas3os cobcTBEH KanuTan oT MbpBU pea;
2. [onbaHuTeneH KanuTana oT NbpBu pes;
3. Kanutan ot BTOpU pes;
4

MoAuYnMHEH AbAr, KOMTO He e Jonb/AHUTENIeH KanuTan oT NbpBKu pea HUTo Kanutan
OT BTOpU peg;

5. OCTaTbKa OT 3a4b/IKEHNATA, KOUTO CNOAENAT 3arybu (skatountenHo Obaunraupnte)
B CbOTBETCTBME C peda Ha M3niallaHe Ha B3emaHMATa B NPOWM3BOACTBOTO MO
HECbCTOATENHOCT B HEoB6X0AMMUA pasmep.

Ako MHCprMEHT'bT 3a cnogenAaHe Ha 3ary614 6'b[l,e NPUNOXKeEH NO OTHOWEHUE Ha O6J'IVII'aLI,MMTe,
rnaBHMUATa Ha O6I'IMI'aLI,VIMTe MOXe [a 6'bﬂ,e Hanb/HO WU Y4aCTUYHO 0663Ll,eHEHa nnn
npeo6pa3yBaHa B MUHCTPYMEHTU Ha cobcTBEHMS Kanutaa, BbNpekn 4e B3eMaHMNATa Ha APYyrun
Kpeautopu Ha EMuTeHTa moxe ga He 6'b,£l,aT 3acerHaTtu.

MpuTexkaTennte Ha 06aMraLMn UMaT CUIHO OFPaHUYEHN NPaBa BbB BPb3Ka C Bb3MOXKHOCTTa
Ja ocropsBaT W/UAM Oa TbPCAT NpeycTaHOBABaHE Ha BCAKO peweHne Ha OpraHa 3a
NPeCTPYKTypUpaHe OTHOCHO yrpaKHABaHe Ha HErOBUTE MPaBOMOLLMA 32 NPECTPYKTypupaHe
WAN  [a TbPCAT Bb3MOXKHOCT TOBa pellueHne aa bbae npepasrnegaHo ypes cbaebeH wam
aAMMHUCTPATMBEH NPOLLEC UM MO APYT HAUYMH. BcsAko obesueHsBaHe UAK NpeobpasyBaHe Ha
UAnaTa UM YacT OT MMaBHMLATA Ha KOWUTO M [1a € MHCTPYMEHT, BK/KOUYNTE/THO HaTpynaHaTa, HO
HennaTeHa /IMXBa NO OTHOLIEHWEe Ha Hero, BbB BPb3Ka C NpuaaraHeTo Ha MHCTpymeHTa 3a
cnodensHe Ha 3arybu He 6u NnpeacTaBNABaANO C/ly4ai Ha HEU3MbJ/IHEHWE CbI1AaCcHO Yc/10BMATa
Ha EmucuaTa. ChefoBaTenHO BCUYKM CymU, 06e3ueHeHN nam npeobpasyBaHN MO TO3M HAUYMH,
6uxa 6bmam okoH4aTesnHo 3arybeHu u nputerkatenmte Ha Obavraumm 6uxa npectaHann aa
MMaT npeTeHUuMM NOo TAX, He3aBUCUMO AanM GUHAHCOBOTO CbCTOSIHME HAa MHCTUTYUMATA e
Bb3CTaHOBEHO WU He.

Mopaau ToBa, ObauraunuTe morat ga 6baaT o6eKT Ha obesueHABaHe Uan npeobpasyBaHe B
cobcTBeH KanuTtan Ha EMUTeHTa, KOeTO MoXKe Aa AoBede A0 YaCTMYHa MM LANOCTHa 3aryba
Ha MHBecTMUuMATa B OBaMraumuTe. YnpaskHABaHETO Ha Takosa npaBomolme ot OpraHa 3a
NPecTpyKTypupaHe He Moxe Aa 6bae npeaBnaeHO M BCAKO NPeanosioXKeHUe Uan oYaksaHe
33 TaKOBa YMNpakHABaHe MOXe CblLLEecTBEeHO Aa nosanse HebaaronpuATHO BbPXY NasapHaTta
ueHa Ha O6anrauuuTe.

MHBecTMTOpuTe TpsbBa [Aa 3HaAT, 4Ye ako npaBomolMATa 3a obesueHaBaHe WU
npeobpasyBaHe ce ynpakHABAT OT OpraH 3a NpecTpykTypupaHe: (i) AbaKMMaTa cyma Ha
Obnuraunmnte moxKe ga 6bae (OKOHYaTeNHO) HamaneHa, BKAYUTENHO A0 Hyna; (ii)
O6auraumnte morat ga 6b4aT NpeobpasyBaHN B 0OOMKHOBEHM aKUUKU MAN APYTU MHCTPYMEHTU
Ha cobcTBeHua Kanutan; u/vwawm (iii) ycnosuata Ha Obauraumute morat Aa 6baaT NPoOMeHEHMU.

KbM AaTaTa Ha T03M [pocnekT, EMUTEHTHT He e MOJlyYn HUKaKBO M3BEeCTUE BbB BPb3Ka C
MEpPKM 33 Bb3CTaHOBABAHE W/MUNN NPECTPyKTypupaHe, NpeanpreT no oTHOLWEHME Ha Hero, 1
He e MMaNo UHAMKAaLMA, Ye MOXKe Aa HacTbMNKM KaKBoTO M ia e CbbuThe OT TaKoBa ecTecTso.
BbnpeKkn ToBa, HAMA rapaHuua, Ye ToBa HAMA Aa ce NPOMEHU U/uan Yye npuTekatenmTe Ha
O6auraunm Hama aa 6baaT HebnaronpPUATHO 3acerHaTv oT NoA06HO CbBUTNE, aKO TO HACTBLMNK.
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B cayyait Ha [peKpatuTenHa npoueaypa No oOTHoweHue Ha EmuTeHTa, onpepeneHu
[Eeno3sUTM U ApyrM MbpPBOCTENEHHU B3E€MAaHMA MMAT MNO-BUCOK PaHr OT B3eMaHMATA,
npousTuyawm ot O6aurauumre

AKo EmMuTeHTHT 6bae 06ABEH B HECbCTOATE/NIHOCT M bbae crapTupaHa [pekpaTuTesHa
npoueaypa, uwie 6bAaT yAOBAETBOPEHU MbPBO BCUYKKU [MbPBOCTENEHHW 3aAb/MKEHUA Ha
EmuteHTa (T.e. ,8CUYKU Heobe3dneyeHU 3a0baxeHuUa Ha EmumeHma (pazauyHu om
lMbpsocmeneHHU  Henpueuae2uposaHuU  3a0baMeHUs Ha EmumeHma, Koumo 8
cbomeemcmeue ¢ mexHume yca08Us Usu CbeAACHO 3d0bAXUMENHU pa3nopedbu o 3aKOH,
ce nodpexcdam unu 8 mexHume ycno8uUs € y2o80peHo 0a 3aemam ped Ha yO0o8s1emesopsasaHe
npedu  3a0vaMeHusma Ha Emumenma no Obauzauyuume, BKAYUMESHO BCAKAKBU
Hacmosawu uau 6voewu 83eMaHuUsA, KOUMO €A U3KAYEHU 300bAXEHUA 10 CMUCH/A HA Y/eH
72a(2) om PKMN“) B nbneH pasmep, Npeam 4a MOXKe Aa Ce U3BbPLUAT KaKBMTO M 43 € nallaHuA
no O6auraumnTe, B CbOTBETCTBME C NOPEAHOCTTA Ha B3EMAHUATA, ONMCaHa No-A0y.

Ha ocHoBaHue u4n.94, an. 1 ot 36H npu M3BbPLIBaAHE Ha pasnpeaeneHue Ha ocpebpeHoTo
MMYLLLECTBO B3EMaHMATA Ce U3Naawart B c/iefHaTa NopeaHOCT:

1. B3emaHwus, obesneyeHn cbC 3an0r UAM UMNOTEKa — OT nonyyeHata Cyma npu
peann3aumATa Ha O6E3I'IE‘-IEHVI€TO,'

2. B3emaHus, 3apaan KOUTO Ce ynpaxkHABa NpPaBO Ha 3aAbpXKaHe — OT CTOMHOCTTa Ha
3a4bpKaHUA UMOT,

3. pa3HOCKWUTE NO HECLCTOATENHOCTTA, KaKTO M PasHOCKM Ha BHB), MUHMUCTepCTBOTO Ha
duHaHcuTe, GoHAa 3a NpecTpyKTypupaHe Ha 6aHkuTe M PoHAa 33 NPECTpyKTypupaHe Ha
MHBECTULMOHHUTE NOCPEeAHULM BbB BPb3Ka C AEMCTBMA NO NPECTPYKTypupaHe no 3akoHa 3a
Bb3CTaHOBABAaHE W MPECTPYKTypuUpaHe Ha KPeauTHU MHCTUTYUUM W UHBECTULMOHHMU
nocpeaHuum;

4. B3emaHus, 33 Kouto POHABLT 33 rapaHTMpaHe Ha BjioroseTe B OaHKWUTE ce e
cybporupan;

4a. B3eMaHUA Ha BAOXKUTENN, KOUTO Ca GUINYECKUN NLLA UV MUKPO, MAJIKU UIN CPEAHU
npegnpuATUA, 3a 4acTTa, KOATO HaAXBbPAS pasMepa Ha rapaHuuMaTa Mo 3aKoHa 3a
rapaHTupaHe Ha Bnorogete B HaHKWUTE, KaKTO W B3eMaHMWA MO BAOroBe Ha GU3MYecKM auua
WU MUKPO-, MaJIKU U CPeHM NPeanpuaTus, Kouto buxa 6uam oTroBapsaLLM Ha YC/I0BUATA HA
BNOroBe, ako He BAxa HanpaBeHW B Hamupallim ce M3BbH EBponeinckus cblo3 KAOHOBE Ha
6aHKaTa B HECHCTOATE/NHOCT;

46. B3eMaHUA Ha APYTrn BNOXUTEIU, KOUTO HE Ca NOKPUTU OT CUCTEMATA 3a FApPaHTUPaHE
Ha B/1IOTOBETE,;

4B. B3emMaHWA Ha doHAoBeTe 3a AOMbJAHUTENHO NEHCMOHHO OCUTYPABAHE, KOUTO He
OTroBapAT Ha ycnosuaTa no 7. 11 — 15 no-gony;

5. B3emaHus Ha BbaHKWUTe, KOUTO He OTroBapAT Ha ycnoBusaTa no T. 11 — 15 no-gony;

6. TEKYWM BHOCKHN, AOAb/KUMU KbM ﬂ,'bp)'KaBHOTO 06LIJ,ECTBEHO ocurypasaHe wu
Bb3HWKHaAM 00 €4Ha roguMHa npean AaTtaTta Ha peweHNneTo 3a OTKPpuBaHeE Ha Npon3BoacCcTBO
NO HECHLCTOATENHOCT, KAaKTO U B3eMaHWuA, npounstunyawmn OT TPpyaoBM NpPaBOOTHOLWIEHWUA,
Bb3HWKHaAM A0 €AHa rogunHa npeau Aatata Ha peleHneTo 3a OTKPUBAHE Ha MPOM3BOACTBOTO
NO HECBCTOATENHOCT,
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7. TEKYLWWMN ﬂV6J’IVI‘-IHOI'IpaBHVI B3€éMaHUA Ha AbprKaBaTa U O6IJJ,MHVITE, KaTo AaHbuu, MUTa,
TaKCn U apyrn, n B3eMmaHuA, Bb3HUKHaIN A0 €4Ha roguHa npeau Aatata Ha peweHUeTo 3a
OTKpMUBAHE Ha NpPpon3BOACTBO NO HECBLCTOATE/THOCT,

8. BCMYKM OCTaHanu B3eMaHUA, KOUTO He OTroBapAT Ha ycnosuaTa no 7. 11 — 15 no-gony;

9. B3eMaHus, NPoM3TUYaLLM OT 3aKOHHM UM AOTOBOPHU NUXBU BBPXY HeobesneyeHo
B3eMaHe, Ab/MXKMMM Cnef AataTa Ha pelleHMeTo 3a OTKpMBaHe Ha Npou3BOACTBO MO
HeCbCTOATEeNHOCT Ha BaHKaTa;

10. B3eMmaHus Npomn3TMYALLM OT Be3Bb3Me3aHa CAE/Ka;

11. B3emaHuA, NPOU3TUYALLU OT AB/ITOBM UHCTPYMEHTU, KOUTO OTrOBApAT Ha CnefHuTe
YC/NIOBMA: NbPBOHAYA/IHUAT LOTOBOPEH NAAEeX Ha Ab/roBUTE UHCTPYMEHTW € MOoHe eaHa
roguMHa, AbAroBUTE WHCTPYMEHTU He CbAbpXKaT BrpaZleHu AepuBaTn M caMuTe Te He ca
JepunBaTy, B CbOTBETHATa AOrOBOPHA AOKYMEHTALMA U, KOraTo e MPUIOKMMO, B NPOCMNEKTA
BbB BPb3Ka C EMUTMPAHETO U3PMUYHO € NOCOYEH NO-HUCKUAT pea noyn. 94, an. 1, 1. 11 ot 3bH;

3a uenute Ha T. 11 no-rope n cbrnacHo 4n.94, an.3 ot 3BH, AbAroBUTe MHCTPYMEHTU C
NPOMeH/IMBA /INXBA, onpeaesieHa Bb3 OCHOBA Ha LUMPOKO M3M0J3BaH pedepeHTeH NNXBEH
NPOLEHT, N AbATOBUTE MHCTPYMEHTU, KOUTO He ca AEHOMMHMPaAHM B MeCTHaTa BajyTa Ha
eMUTEHTa, MPU NONOXKEHWEe Ye rNaBHMLATa, U3NNAWAHUATA U JINXBUTE CA AEHOMUHUPAHW B
CblliaTa BanyTa, HE Ce CYMTAT 3a AbATOBM MHCTPYMEHTU, CbAbPKALLM BrpageHn aepuBaTi,
€AMHCTBEHO NOPAAN TE3U CBOW XapPaKTEPUCTUKMN.

12. B3emaHuA, NPOU3TUYALLM OT MOAYMHEHU MHCTPYMEHTU WUAM MNOAYMHEHU 3aeMu,
KOWUTO He Ca 4acT OT AOMb/JHUTE/IHMA KanuTan OT MbPBU pea UK OT Kanutana oT BTopu peg;

13. B3eMaHuA, NPOMU3TUYALLM OT MHCTPYMEHTM Ha KanuTana OT BTOpW ped cbobpasHo
npasaTa no TAx;

14. B3eMaHuA, NPOn3TUYaLLM OT UHCTPYMEHTU Ha AONMBNHUTENHUA KaNKUTa OT NbpPBU pes
cbobpasHo npasaTta no TaX;

15. B3eMaHuA, NPON3TUYALLM OT MHCTPYMEHTU Ha 6a30BMA cOBCTBEH KanuTan OT MbpBM
pea cbobpasHo NpaeaTa no TAX.

BsemaHuATa Ha npuTexatenuTte Ha O6auraumm no Ob6auraummute npu lMpekpatutenHa
npoueaypa no 3bH Bbpxy MMylLecTBOTO Ha EMMTeHTa wWe 6baaT ¢ eaMH M CbLiM paHr C
NbPBOCTENEHHUTE HEMPUBUAETMPOBAHM B3EMAHUA cpelly EmuTeHTa, M36poeHn B Touka 11
no-rope.

B cnyuali Ha MpeKpaTuTenHa npoueaypa cbrnacHo 36H, EMUTEHTHT 06UKHOBEHO Lie 6bae
3a4b/KEeH A NAaTM U3LAN0 B3eMaHuATa, M3bpoeHun B Toukn 1 go 10, npeaun ga moxke aa
M3BbPLUM KaKBUTO U Aa 6uno nnawaxHma no ObanraumuTe.

Mputexatenute Ha O6aAurauuu HAMAT NPaBO Aa YNPaXKHAT onuuA 3a U3KynyBaHe Ha
O6aurauuute. Cobo Taka Obauraunmute He morat ga 6bAaT NnpegmeT Ha NpUXBaLLaHe UK
HeTMpaHe, KaKTO M Aa ca NpeaMmeT Ha KaKBaTo U Aa e rapaHuma

MpuTerkatennte Ha O6nmrau,vm HAMAT MpPaBO Ada yNpaxXHAT onuuA 3a MU3KynyBaHe npeauv
nagexa Ha Emucumara.
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Obnurauymnte He ca NpegMeT Ha KaKBWUTO M Ja 6uio cnopasymeHus 3a NpuxBaliaHe Uau
HeTUpaHe, KOMTO OMXa OrpaHMYMAM KanauuteTa WM ga noemart 3arybu npu
NPecTpyKTypupaHe.

OcBeH TOBa, O6aurauumTe oT EMUcHUATa M B3eMaHUATA Ha npuTexKaTenuTte Ha O6aurauuu,
NpPoOM3TMYaLLM OT TAX, He ca obe3neyeHU M He ca 0BEKT Ha rapaHuuM UaK Apyrn nNoaobHu
CNopasymeHus, C KOUTO Ce NOoBULLIABA paHra Ha B3emaHuaA no O6aunraummTte, NnpeaocTaBeHun ot
EmMunTEeHTa UM OT Apy»KecTBa OT Heroearta rpyna, Wam KoeTo v Aa 6uno TpeTo /imue, Kakto u
HAMa fa 6baat obeKT Ha TakuMsa obesnedyeHWa W/WMAM rapaHUMM NO HUKOe Bpeme A0
OKOHYaTe/IHOTO MoracABaHe Ha BCUMYKM B3emaHua no Obaurauuure.

Ycnosuata Ha EmucuaTta He gaeart Ha npuTtexxartenuTte Ha O6Mrayum NPaBoTo Aa YCKOPAT
rpaduKa Ha u3NAaWAHEe HA JIMXBUTE WM TNAaBHMLUATA, OCBEH MNPM HAcTbnBaHe Ha
MpekpaTtutenHa npoueaypa

YcnosuATa Ha EMucKATa He NpeaBuKAaT Bb3MOMKHOCT, BKAKOYMTENHO He NpeaBuKaaT caydam
Ha Heu3Mb/HEeHMe, NPU KOUTO npuTexkatenuTe Ha Obavraumm ga Mmat NpaBo Aa YCKOPAT
roaduka Ha M3NnnawaHe Ha AUXBUTE WM TNaBHUUATA (T.e. NMpeacpoYyHa M3MUCKYemocT), C
M3K/IlOYEHME Ha C/lyYamTe, B KOMTO e OTKpwuTa [peKkpaTuTenHa npoueaypa. B Caydaii Ha
HennawaHe (T.e. ,HenaawaHe om cmpaHa Ha EMumeHma Ha ObAXUMA CyMa 34 2Aa8HUUQ,
Auxeu u/unu Opy2o ObAXUMO nadwaHe Mo Emucusma, Koeamo moed Heu3nbiaHeHUe
npodwaxcu noseye om 30 (mpudecem) kaneHOapHU OHU”) npuTeXKaTenute Ha Obanraumm we
mMoraT ga npeanpuemat AeicTBUA MO CbAebHO U NPUHYAUTENHO CbbUpaHe Ha U3UCKyemMUTe
CW B3eMaHMA 3a JIMXBU WM OPYrHU Ob/KUMKU cymu no O6auraummTe, HO HAMA A4a moraT Aa
06ABAT NPeaCcpPOYHA U3UCKYEMOCT Ha BCUYKM WM HA YacT OT HEMaAeXUpanmTe 3agb/KeHns
Ha EmuTeHTa no EmucuATa (BKNOUMTENHO 3a4b/KEHMA 3a NAalaHe Ha ANXBU U/Mau Ha
rNaBHMULA), NO KaKbBTO M Aa BMN0 HAUMH B LANOCT UAWN OTYACTU, BKAKOYUTENHO NO OTHOLWEHNE
Ha rnaBHMLATA U 3a4b/IKEHMA 3@ JIMXBM, YUUTO NaLEXK BCE OLLE HE € HACTbNU.

Bcuuku npaBa Ha EmuTeHTa 3a nNpeacpoyvHO M3NAalWaHe uau obpaTHO M3KynyBaHe Ha
O6nuraummte ca npegmeT Ha npepBapuTenHo paspeweHuMe ot OpraHa 3a
NpPecTpyKTypupaHe

MoTeHUManHUTe MHBECTUTOPU He TpAbBaA Aa MMAT O4YaKBAHETO, Ye MPABOTO Ha NPeACPOYHO
M3KynyBaHe We 6bae ynpaxKHeHo oT EmuTeHTa. EMUTEHTBT MOMKe, No CBOE YCMOTPEHUE U
cnepn, nosydaBaHe Ha NpeaBapuUTENHOTO paspeweHme oT OpraHa 3a NPecTpPyKTypupaHe, ga
M3Kynu obpatHo O6auraummte nNo BcAKO Bpeme cnen [daTtaTa Ha uM3gaBaHe nopaau
perynaTopHu npuunHuM — ,Kon onuus npu  auckeanaudurkaumsa“. Kon onumsa npwu
Auckeanmdukaums“ moxke ga 6bae ynpakHeHa oT EMUTeHTa no Heroea cBob6oaHa NpeLeHKa
6e3 ga e Hannue HeobXoAMMOCT OT NoJlydyaBaHe Ha NpeaBapuUTeNHO paspelleHne oT OpraHa
3a NPECTPYKTYpUpaHe, KOrato KbM TO3M MOMEHT ObauraunmuTe ca U3KAUYEHN U3LUSI0 OT UK
He 6bAaT 3aueTeHu 3a MNpueMmnnsm 3aabaKeHUa 3a uenmte Ha MUCKN3 Ha EmMuTeHTa.

BcsAKko npeacpoyHo usnnawaHe uam obpaTtHo M3KynyBaHe Ha ObaurauuuTe e npegmeT Ha
nonyyasaHe oT EMUTeHTa Ha npeaBapuTeNHOTO paspelleHne oT OpraHa 3a NPecTpyKTypupaHe
B cborBerctBe ¢ MMWUCKM3 3akoHopaTtencrsoto. CbrnacHo PKW, OpraHbTt 3a
NPecTPYKTypMpaHe MOXKe A3 Paspelun Ha MHCTUTYLUUTE A3 U3KYNyBaT 0O6paTHO MHCTPYMEHTH
Ha MpuemnunsuTe 3agbaxkeHua (Kato ObavraummnTe) Nnpeam TeXHUA NAaHUpPaH Nagex, camo
aKO Ca cnaseHu onpepgeneHun ycnosmsa, nocoveHn B PKU n akToBeTe 3a HErOBOTO npuaaraHe.
He e curypHo Kak OpraHbT 3a NPeCTPYKTYPUPAHE LLe NMPUIOKN TE3U KPUTEPUM HA NPAKTUKA,
KaQKTO U ciegBa Aa ce Mma npeasua, Ye Te3m npaBuaa U CTaH4APTM MOXKE [a Ce MPOMEHAT
[O0KaTo HacTbnu Nagexka Ha Obauraumute. NMopagym ToBa e TPYAHO A3 ce Npeasuamn 4anv u
npu Kakeu ycnosusa, OpraHbT 3a NPecTpyKTypupaHe e [afe CBOeTOo npeaBapuTesHO
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pa3pelleHMe 3a NpPeacpoyYHO M3nnawaHe WUan obpaTHO M3KynyBaHe Ha O6auraumute. B
OONb/IHEHUE, BCAKO pelleHne Ha EMuUTeHTa Aa ynpaxKHM KakBaTo U Aa e onuuma 3a obpatHo
M3KynyBaHe Ha O6auraumuTe We BK/AKOYBA pasriexKaaHe B CbOTBETHMA MOMEHT Ha, Hapea C
APYTY Hella, MKOHOMUYECKOTO Bb34eMCTBME Ha TaKoBa 06paTHO M3KyNyBaHe BbpXy EMUTEHTa,
KanuTasioBuUTe WM3UCKBaHWA cnpaAmo EmuTeHTa, npeobnagasawmute nasapHU ycioBuA W
NPOMEHMU B peryaaTopHaTa NpakTnka. [lopu ako paspelleHune 3a npeacpoyvHo UsnaawaHe nim
obpaTHO Wu3KynyBaHe Ha Obauraummte e pageHo Ha EmuteHta oT OpraH 33
NPecTpPyKTypMpaHe, KakTo e NOCOYEeHO Mno-rope, EMUTEHTBLT BCe MaK MOXe Aa pewn ga He
M3naaTM NpeacpoYyHo uan aa He M3Kynu obpaTtHo Obaurauumte npeau gaTaTa Ha TEXHUA
nagex.

He moske ga ce rapaHTMpa, Ye B C/Iy4Yall Ha TakoBa NpPeAcpoYHO nsnnauiaHe, Mpurexarenute
Ha Obauraumm Le morat [a MHBEeCTMpaT OTHOBO CPeACTBaTa MPM NPOLLEHT, KOWTO € PaBeH Ha
Bb3BpbUL@emocTTa Ha Obauraumute. Mo-cneumanHo, MHBECTUTOPUTE MOXe Aa He ca B
CbCTOAHME [la penHBecTUpaT cpeacTBaTa OT NPeAcpPOYHOTO U3NaallaHe NPy eaHaKBO BUMCOK
epeKTUBEeH NNXBEH MPOLEHT, KOMIKOTO € NIMXBEeHUAT npoueHT no O6avraummnte, KoUTo ce
npeannawart, U morat Aa 6bAaT B CbCTOAHME Aa HanpaBAT TOBa CaMo NpPU 3HaYUTENHO No-
HUCBHK NpoueHT. CbOTBETHO, MHBECTUTOPUTE MOraT Aa 6bAaT U3/103KeHU Ha PeUHBECTULMOHEH
PUCK C ornea Ha APYrv HaJIMYHN MHBECTULMW KbM A3AeHUSA MOMEHT.

OGnurau,uuTe nognexart Ha MOAM(')MKELI,MH n WU3KAKYEeHUA, KOUTO MOorat Aa umart
3Ha4YuTeNneH oTpuuaTeneH E¢EKT BbpPXYy Na3apHaTa UM L€Ha

Ycnosusata Ha ObanraupmTte CbAbpKaT pasnopendu 3a CBUMKBAHE Ha obuwm cbbpaHuA Ha
obaurauMoHepuTe 3a pasrsiexkaaHe Ha BbNpPoCK, 3acaAralim TEXHUTE MHTepPecH KaTo uano. Tesu
pasnopenbu No3BonsBaT onpeaeneHn MHO3MHCTBA Aa 06BbprKaT BCUMUYKK MMpuTerkatenu Ha
06uraumm, BKAKOYMTENHO TE3U, KOUTO He ca MPUCHCTBA/IN U He ca I1acyBan Ha CbOTBETHOTO
3acegaHue Ha obuwoTo cbbpaHue Ha obauraunoHepute, n Mputexartenute Ha obaurauum,
KOWTO Ca r/1acyBanu Mo HauyuH, NPOTUBOMO/IOKEH Ha MHO3UHCTBOTO.

CnepoBatenHo, nputexkaTen Ha obanraumm moske ga 6bae M3N0oXKEH Ha pUCK Aa 6bae B3eTO
He61aronpuATHO pelleHne OT MHO3MHCTBOTO OT NpuTe)KaTenuTte Ha obauraumun. Tbid KaTo
TaKoBa peLleHne Ha MHO3UHCTBOTO € 3a4b/IKUTE/IHO 32 BCUYKM NpUTeKaTeNn Ha obanraumm,
HAKOW MpaBa Ha TaKbB NpuTeXKaTen cbrnacHo YcnosuaAta Ha Ob6avraumuTe morat ga 6baat
M3MEHEHW WAM HaMaNeHW WAM A0pUM OTMeHeHW. Cblio Taka € Bb3MOMKHO BCUYKU
moanduumpanm Obavraumm Aa CbAbPXKAT YCAOBMA, KOUTO ca B MPOTMBOpEYNe C
MHBECTULMOHHUTE KPUTEPUM Ha onpeaeseHn WHBEecTMTopu. Bcuuko cnomeHaTo no-rope
MOMe [a MMa 3HauyuMTeNHU oTpuuaTeNHu edeKkTM BbpXy NasapHaTa LeHa Ha ObaurauumuTe,
Bb3BPBHLLAEMOCTTA UM BbPXY UHBECTULLMOHHUTE LI Ha KOHKPETEH MHBECTUTOP.

MpomsaHa Ha 3aKOH MK APYro HOPMATUMBHO U3UCKBAHE MOXKe Aa nosaunsae HebnaronpuATHO
Ha npaBaTa Ha npuTexartenute Ha O6aurayum

He e HanMue cUrypHoCcT OTHOCHO Bb34EeNCTBMETO Ha eBeHTyanHM npomeHn B MUCKI3, gpyro
NPUIOXKMMO €BPOMNENCKO 3aKOHOAATENCTBO MM OBATapCKMTE 3aKOHW WM pasnopendbu, uam
TAXHOTO Th/IKYBaHEe OT KOMNETEHTHUTE CbANAULLA WA ALMUHUCTPATUBHM OPraHu cnej aartarta
Ha To3u [lpocneKkT. TakMBa NPOMEHW MOraT Aa BK/IOYBAT, HO He ce orpaHuyasaT Ao
BbBEX/AaHe Ha HOBM U3MEHEeHMA AN MPOMEHU B Tb/IKYBaHETO Ha CbLLECTBYBALLN 3aKOHOBMU
WMHCTPYMEHTM 33 MpPEecTPYKTypuMpaHe M noemaHe Ha 3arybu, 3a perynatopeH Kanutan u
W3MCKBAHMA 33 NPECTPYKTypMUpaHe, KOUTO MOraT Aa 3acerHaT npasata Ha npuTexaTtenure Ha
O6mraunm Unm puckoseTe, CBbP3aHM C MHBECTUMpaHeTo B Obauraumu.

MpuTtexkaBaHeTo Ha O6AMUraLMKM MOKe Aa e CBbP3aHO CbC C0XKHU AAHBYHU CbobpaXkeHUs
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NHBecTuTOpuTe B O6anraumu Tpabsa Aa 3HaAT, Ye OT TAX MOXe [a ce M3UCKBa Aa naawar
OaHbLUM, TAKCU UM APYrM NOA06HN NNaLLAHNA B CbOTBETCTBUE CbC 3aKOHUTE U NPaKTUKUTE Ha
ObprKaBaTa, B KOATO goxoabT oT Obauraumm ce TpaHcdhepupa nam B OTrOBOP Ha M3UCKBaAHUATA
Ha APYrY PUCAMKUUN. B HAKOU IOPUCAUKUMN MOXKe A3 HAMa obuuManHU U3ABAEHUA Ha
AaHbYHUTE BN1IACTU UNU C'b,ﬂ,e6HVI pelweHnA BbB BPb3Ka C AaHBYHOTO TPpeTUpaHe Ha ('bVIHaHCOBVI
MHCTPYMeHTU KaTo Obnuraumute. MoTeHUMaNHUTE MHBECTUTOPU CneaBa Aa He pasyuTat
€MHCTBEHO Ha Pe3toMEeTO OTHOCHO [IaHbUYHOTO obaraHe, CbAbPKALLLO ce B TO3u [pocnekT, a
[a MOWUCKAT CbBET OT TeXeH COBCTBEH AaHbyeH KOHCYATAHT OTHOCHO TAXHOTO MHAMBUAYANHO
OaHbYHO obnaraHe nO OTHOLWIEHME Ha npuaobuBaHETO, AbPrKaHEeTo, npogarkbata u
obpaTHOTO M3KynyBaHe Ha Ob6auraumm. Camo TaKbB AAaHBYEH KOHCYATAHT € B CbCTOAHME Aa
pa3rneda HagnexXHo KOHKpeTHaTa CUTyaunAa Ha noTeHUunaaHna MHBeCTUTop.

MputeskaBaHeTo Ha O6auMrauMm e CBbP3aHO M C PUCKOBE OT Mnocnedsaliy NPOMEHU B
3aKOHOAaTeNCTBOTO M HOpMaTMBHaTa ypeaba Ha AaHbYyHOTO obnaraHe Ha AoxoauTte OT
OUHAHCOBU MHCTPYMEHTM, KOUTO BUxa MOMAM Aa ce OTpasAT HeraTMBHO Ha O4YakBaHaTa
aoxogHoct oT O6avraumute.

He ce ouyakBa OGnurauume Aad 6'b,an OT UHBECTULIMOHEH KJ1aC U NOPaAu ToBaA Ca U3/TI0XKEHU
Ha puckoseTte, CBbpP3aHU C UEHHU KHUXa OT HEMHBECTUUMNOHEH KiacC

Ob6aunraunmnte HAMaT KpeaMTeH PEUTUHT U He Ce CYMTAT 33 LIeHHU KHUXKa OT MHBECTULIMOHEH
Knac. Kato TakuBa, Obauraummte moraT ga 6bAaT NOALJ/IOMKEHU Ha MO-BUCOK PUCK OT
HecTabuAHOCT Ha LEeHNTE, OTKOJIKOTO LIEHHUTE KHUXKa C NPUCHAEH NO-BUCOK pelTuHr. OcBeH
TOBa, YBE/NINYEHUATA Ha J/INBBLPUAKA WAN BAOLIEHUTE MEepCneKkTMBuM 3a EmuTeHTa uau
HecTabuaHUTe Nasapu moraT Aa 40BeAaT A0 3HAaYMTEIHO B/IOLABaHe Ha Na3apHUTE LUeHW Ha
LUEHHN KHWMKa KaTo Obauraumute. CnepoBaTesniHO nNpuTekaTennte moraT Ada 6baar
HebaronpuATHO 3acerHaTu.

PUCKOBA KATEropna 2 - PUCKOBE, CBbP3AHW C BTOPUYHATA TbPIroBMA HA
OB/IUFTALNNTE

KpeaurteH puck

PuckbT oT 3atpygHeHMA Ha EmMuTeHTa 3a NnawaHe Ha rnasHMUATA M/MI’IM NnxXsn no
O6/'IVII'aLI,MMTe npeacrtasnAaBa KpeauTteH pUCK, a MMEHHO — PUCKDBT Aa He 6'bp,aT n3naaTteHun
HaBpeme WAM B NbJeH pasmep Ab/KUMUTE NNAWAHMA OT CTpaHa Ha EmuteHTa Ha
3a4bXKeHnATa my no Emucuara.

CnocobHocTTa Ha EMuTeHTa Aa M3BbpLBA NaallaHua no O6anraymmTe 3aBucK oT 6baeluuTe
My pe3ynTaTu OT AeNHOCTTa, KOUTO, OT CBOA CTpaHa, MoraT Aa 6bAaT NoBAMAHWU OT peauua
$aKTopK, BKAOUYMTENHO OT Bb3MOMHOCTTA My Aa peanusupa NpuUxXoau, cTpaTernsata My 3a
pa3BuThE U PUHAHCUPaHE, CbCTOAHMETO Ha Nasapa U Apyru pakTopu.

AKO EMUTEHTBLT He pasnonara ¢ HeobxoAMMMUTE MNapUYHM CPeAcTBa 3a M3BbPLIBAHE Ha
AbIXKMMUTE KbM 06/1MraumMoHepuTe naallaHmna no EmucnaTta, To MoXKe Aa nos3Ba 3a LenTa
BbHLUHW M3TOYHUUM Ha dUHAHCUpaHe. Hama rapaHuma obade, ye TakoBa PUHAHCUpaHe LWwe
MOe fa 6bae ocurypeHo B HeobxoaumuTe CpoKoBe. B TaKMBa ciydau, NNaW@HUATA KbM
obauraymoHepute no Emmcuata morat Aa 6baaT cbllecTBeHO 3abaBeHW UAM AopWU Ada He
6baaT U3BbPLLEHN.

NInkeupaeH puck

Hsama curypHocT, Yye IMKBUAHOCT Ha Ob6anraumnnTe We nma cneg AonycKkaHeTo UM 40 Tbprosus
Ha B®DB.
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ObnuraummnTe MoraT Aa MMarT No-orpaHUYeH BTOPUYEH Masap M No-roasama NPoOMEeH/IMBOCT Ha
LUeHaTa, B CpaBHeHMe C apyr BuA obauraummn . JIMKBUAHOCTTa MOXe A3 MMa CepuoseH
HebnaronpusaTeH edeKT BbPXY NasapHaTa CTOMHOCT Ha O6aunraunmTe. BCcUKo ToBa MoKe Aa
[0Bele MHBECTUTOPUTE, KOMTO NOXKENAAT Aa NPoA3AAaT B onpeaesieH MOMeHT Obavraumm, fo
3aTpyaHeHWe Aa HanpaBAT TOBA, KaKTo U A0 HenpeasuaeHu 3arybu. Huckata aMkesmuaHocT bu
OOBefa A0 3HauMTe/IHa aMMAMTYAa Ha ABUXKEHMATA Ha ueHuTe Ha O6auraummnte, Kakto U
Bb3MOKHOCT LeHUTe a3 6baaT NPOMEHAHN CNEKYNATUBHO OT OTHOCUTENTHO MasIkU CAENKMU.

JINKBMAHMAT pUCK Ha O6anraummTe LWe 3aBMCK OT Pa3BUTUETO Ha Nnasapa Ha AbAroBU LEHHMU
KHUXKa Mo OTHOLWeHMe Ha obema 1 pasHOobpa3mMeTo Ha NpeanaraHUTE UHCTPYMEHTU, KaKTo U
OT GUHAHCOBOTO CbCTOsIHUE Ha EMuTeHTa. JInkBnaHocTTa Ha ObauraumuTe e ce onpeaens
npean BCUYKO OT:

— Ha/IMYMETO Ha A0CTaTbYyHO 3aMHTEPECOBaAHM NPOAaBaYM 1 KynyBayM Ha nasapa;
— Ha/INYMETO Ha A0CTaTb4yHO ronam b6poit Ob6auraumm B obpalleHue;

— Ha/IMYMETO Ha NPUEMINBA Pa3/nKa (cnpea) mexay ueHuTe , Kynysa” u ,npoaasa”.

Mpu B3nmaHeTo Ha 6U3Hec pelueHus, MHTepecuTe Ha baHKaTa He BMHaru 6uxa cbBnaganm
C UHTepecuTe Ha obauraumoHepute no EMucuaTa, KOeTo MOXKe ga ce oTpasu BbpXy LieHaTa
Ha O6nurayuute

LeHaTa Ha Obauraummte moske aa 6bae HebnaronpuATHO NOBAUAHA OT onpeaeneHn 6usHec
peweHns Ha EmuTeHTa, BoAewM A0 BhollaBaHe Ha GUHAHCOBOTO MY CbCTOAHME U/Uan
HamaneHWe B HMBaTa Ha KanuTanoBa aAeKBaTHOCT. PMHAHCOBOTO CbCTOSIHUE M HWBOTO Ha
KanuTanoBa aAeKBaTHOCT MoraT Ja 6bAe MOBAMAHU OT WWPOK Kpbr paKTopu, OKassaliu
BAUAHME BbPXY Medyanbute M AMBUAEHTUTE, HaNpUmep CcTpaTernsTa 3a pas3BUTUE WU
ynpaBAeHCKUTE pelleHns, CBbp3aHu ¢ BUsHeca 1 onepaumuTe Ha baHKaTta, cnocobHocTTa Ha
baHKaTa Aa ynpasnasa epeKTUBHO PUCKOBO-MPETEreHUTe CU aKTUBM, EBEHTYaIHU NPOMEHN
B NpuiaraHaTa cYeToBOAHA NOMUTUKA, PErynaTopHU U3UCKBAHNA N APYIW.

EMUTEHTBT HAMA 33ab/iKeHMe fa ce cbobpassBa C MHTepecuTe Ha obaurauuoHepwTe Mo
EMucuKATa BbB Bpb3Ka CbC CTPATErMUYECKU PELLEHMA, KOUTO 3acAraT busHeca v onepauunTe my,
BK/IIOUMTE/THO MO OTHOLLEHME Ha yrnpaBieHUEeTo Ha KanuTana. MHeBectuTopute B O6aunraumm
He moraTt Aa MMaT npeTteHuun no OTHoWeHUe Ha EmuTeHTa OTHOCHO TE3u peweHunAa. TakuBa
pelleHns moraT ga NoBAUAAT HebnaronpuATHO BbPXY PUHAHCOBOTO CbCTOAHME Ha baHKaTa
W/ OY4AKBAHOTO My pa3BMTME M CbOTBETHO A3 A0BEAAT 40 Cnaj B LeHaTa Ha ObaurauuuTe u
3aryba 3a obauraumnoHepute no EmmcusTa.

[oxopHocTTa Ha o6auraumoHepute no Emucuata moxke aa 6bae 3acerHarta oT HaIMYUETO
Ha TaKcM BbB Bpb3Ka C OCbLLLECTBABAHETO HA CAENKUTe Mo NoKynka/npogaxba Ha
O6nuraumnm

OcBeH 3anialWaHeTo Ha NoKynHaTa ueHa Ha Obauraumute, MHBECTUTOpPUTE ce Hanara Aa
3anialaT v Apyrv pasxoam nog ¢opmaTa Ha TaKCM M KOMUCMOHHW, CBBbP3aHM C NOKYMNKaTa Uau
npogark6aTta Ha ObauraummTe. Tesn pasxoam MOXKE 4a HaManAT NnoTeHuuanHaTa neyanba ot
Ob6auraunmte. IHBECTUTOPUTE, CHLLO TaKa, CleABa A3 MMAT NPeaBua, Ye MOXKe 4a Ce HaN0XKn
Ja 3annaTaAT nocnedgaliy pasxoau (Hanpumep 3a MONEYUTENCKWU YCAYruM) BbB BPb3Ka C
npuTexkaBaHuTe oT Tax O6auraumu. Mopaam ToBa MHBECTUTOPUTE TPsAbBBa Aa ce MHbopmMpaT
33 BCMYKM BB3MONKHM OOMbBAHUTENHWM PA3XOAM, CBbP3aHM C MOKynKata/npogaxkbata u
npuTexxasaHeTo Ha O6auraunute.

46



3HauuTenHu 6baewm npogaxeéu Ha O6aurayum morat ga NOBAUAAT Ha TAXHATa NasapHa
ueHa

MHBecTUTOpUTE CNeBa [a ca HasACHO, Ye B Pe3ynTaT Ha NoTeHUManHa HUCKA INKBUAHOCT Ha
EMucusATa M Ha camms peryanpad nasap (BPB), npu BUCOK MHTepec Ha MHOro ob6anraumnoHepu
Ja NpoAaBaT B eAMH MOMEHT, MOXe Aa MMma cepuoseH HebnaronpuaTeH edekT Bbpxy
nasapHara cToiHocT Ha O6anraummTe. BcMUKo TOBa MOMKe Aa A0BeAe MHBECTUTOPUTE, KOUTO
noenaat Aa npoAagaT B onpedeneH 6baew, momeHT Ob6aurauuun, Ao 3aTpyaHeHWe Aa
HanpaBAT TOBa, KAKTO U 10 HenpeABUAEHN 3aryou.

Puck ot cnapg, B ueHaTta Ha O6auraumMmTe NPy NPOMAHA Ha Na3apHUTE IMXBEHU HMBa Nopaau
3aabmxKeHueto Ha baHKaTta ga naawa ¢pukcupaHa amxsa no Emucuara

NHBectutopute B Ob6auraummnte ot EMmncuata cnegsa Aa umat npeasua, 4e npu puKcupa
NINXBEH MPOLEHT, ueHata Ha ObauvrauumTte € No-CUAHO YyBCTBUTE/IHA KbM MPOMEHUTE B
nasapHUTE INXBEHWN PaBHMLLA 33 NOA0OHN MHCTPYMEHTU, OTKOJIKOTO AbJTOBU LLEHHM KHUXKA C
nnasalla 4OXOAHOCT.

MoTeHunanHUTe nHBecTUTopn B ObAUrauMmM OT EMUCUATA ca U3NOXNKEHWU Ha LIEHOBU PUCK,
KOMITO ce cBbp3Ba C 0bpaTHaTa BPb3Ka MeXay cToMHoCTTa Ha Obauraummte U nUsnckyemara
nasapHa A0XOAHOCT 3a NoAobHU akTMBM. C ApyrM AymMu, ako MasapHUTE NNXBEHU HUBA ce
nokKauar, LieHaTa Ha MHCTPYMEHTUTE ¢ PUKCUpaHa AOXOAHOCT (BKAounTenHo ObaunraymmTe) ce
MOHW}KaBa [A0KATO [A0XOAHOCTTa MM He Ce M3PaBHWM C MasapHuTe ANXBEHW HuBa. [opwu
o4YaKkBaHMA 3a 6bAeLN NPOMEHN B NMXBEHUTE HMBA MOraT [a ce OTPa3AT BbPXy LieHaTa Ha
ObnuraunuTe.

JInxseH puck

JINXBEHMAT pUCK e cBbp3aH Cc HebnaronpusaTHa NpomsHa B UeHaTa Ha O6baurauuute, B
pesynTaT Ha U3BMEHEHME Ha 0bLWMTe NNXBEHU pPaBHULLA. MHBeCTUTOpUTE TpsabBa Aa ca HasaCHO,
ye GUKCUPAHMAT roAULLEH JIMXBEH MPOLLEHT B pasmep Ha 5 % no wuspageHute O6AMraumm
BOAW OO0 NpeaBuMAMMOCT npu GOpMUpaHe Ha BCAKO e4HO OT JIMXBEHUTE NjallaHuA B
noracuteNHuA naaH Ha EmmncmaTta He3aBUCMMO Janu nNasapHUTE IMXBEHWU MPOLLEHTU 33 eBpO
Ha EUB HapactBaT mau ce noHuWrKasaT. HO nNoTeHUMANHUTE UHBECTUTOPU cCneaBa A UMaT
npeasua, Yye npu paBHU ApPYrn YCIOBUA IUXBEHUAT PUCK Ha EMUcMATA We aosene Ao cnag
Ha LeHaTa Ha Ob6auraumMmMTe NP NoKayaBaHe Ha MasapHUTEe IMXBU Ha eBpoTo oT ELE n go
HapacTBaHe Ha ueHaTa Ha ObMraummTe NpyM HAMaNABAHETO HA JIMXBEHMUTE HMBA HA eBPOBUTE
napuyHKW Nasapu.

B cpaBHeHMe C aHaNI0rMYHKU Ha Nasapa No-AbArocpoUHn obauraumm (Hanpumep 10 roanwiHm),
HacToAwara Emmncua cbc CpoYHOCT 7 roanHN HOCK CPaBHUTEIHO MO-HUCHK /IMXBEH PUCK 3a
MHBECTUTOpUTE B EMKNCUATA, HO BCE NaK e HaauLe MXBeH pUck no O6anraummte.

PUCK npu penMHBecTMpaHe

PUCKbBT Npu penHBeCTUpaHe e PUCKDBT OT BJlaraHe Ha CymuTe, rnoayvyaBaHW NpU INXBEHUTe
naawaHunAa No Bpeme Ha nepnoaa Ha AbprKaHe Ha O6I'IVII'aLI,MMTe, npn AOXOAOHOCT, pa3/INvyHa
OT Nosly4eHaTa, A0 najeXxa Ha BCAKO €4HO OT TAX. 06}1MFaLI,MOHepMTe no Tasn Emmncma morat
Aa He pa3nosaraTt C eKBUBaZ1IEHTHN Bb3MOXXHOCTU 3a MHBECTUPaAHe Ha CpeacrtsaTa, KOUTO LWe
noayyaT OT AMXBEHW nnawaHuAa no EmucuAaTa, Nnpu cbwata mMaM NO-BUCOKaA AOXOAHOCT B
CpaBHeHME C Ta3u no 06}1Ml'aLI,MMTe. AKO cymuTte OT AMXBEHUTE NNALWAHUA Ce peunHBecTupar
Ha HWBaA, NO-BUCOKM OT NonyyvyeHata MNpun AOAbpPXHKAHETO UM, edDEKTMBHMFIT aoxon ot
MHBECTULMNATA LLE 6'b,£l,e NO-BUCOK OT NbpBOHAYa/IHATA AOXOAHOCT A0 Nagexa un O6paTHO.

ECbEKTMBHaTa AOXOOHOCT 3a onpeaeneH nepnoa npu nHBeCtnpaHe B AaaeHa 06I'IMI'aLI,I/IOHHa
eMUCnA 3aBUCKU OT LEeHATa Ha 3aKynyBaHe, UeHaTa Ha rlpo,u,a»(6a n aooxoaa, npu KOWTO ce
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PEUHBECTUPAT INXBEHUTE N1AWLAHNA OT CbOTBETHUTE I'IpM,CI,O6VITVI 06I'IVII'aLI,l/Il/I. pr3KaTa LeHa
— AOXO4HOCT, onhCaHa no-rope, ce 6a3Mpa Ha NpeanosioXxKeHNEeTo, 4e CymuTe OT JIMXBEHUTE
nnawaHna e 6'b,£l,aT penHBeCcTMpaHn npu roguvuliHa A0XOA4HOCT, pPaBHA Ha Ta3n OT
NbpBOHAYa/IHATAa UHBECTULNA.

UHPnaumoHeH puck

NHONAUMOHHUAT PUCK Ce CBbP3BA C BEPOATHOCTTA MHGNAUMATA Aa NOBAMAE HA peanHaTa
Bb3BPbLLLAEMOCT Ha MHBecTUumuTe. [lpoABNEHMETO Ha WHPNALMOHHMA PUCK  3a
obavraunoHepuTe no Emucmata 6m HacTbNMAO B CayvyauTe, KOraTo Ab/AXKMMATA AMXBA MO
Obauraummnte e No-manka ot MHbNAUMATA 33 Nepuoga Ha MHBecTMpaHe. MHdNayMoHHUTE
npouecu BOAAT A0 HAMasieHWe Ha peasHaTa A4OXOAHOCT, KOATO NOJ/ly4aBaT MHBECTUTOPUTE MO
ObnuraunnTe.

BbnpeKkn NoNoKUTeNHUTE TEHAEHLUMU, MPOU3TMYALLM OT YC/IOBUATA Ha T.Hap. BanyTeH 6opa m
NnoaAbp}KaHETO Ha PecTPUKTUBHA QUCKaNHA MOJIMTUKA, OTBOPEHOCTTa Ha 6barapckarta
WKOHOMMKA, 3aBUCUMOCTTA M OT EHEPTUINHM N3TOUYHULM U Ha NPAKTMKa QUKCUPAHUAT KYpC e
KbM eBpoO, robanHMUTe HanpeXKeHUsa OKONO0 BOWMHaTa B YKpaliHa yBenudyasaT pUcKoBeTe OT
»BHOC” Ha MHNALMA, KOATO BeYe ce OTpa3fABa U B MaKPOMKOHOMMYECKaTa cTaTUCTMKa. Mpu
HapacTBaHe Ha MHbANaUMATaA B CTPaHaTa, peanHaTta A4OXOAHOCT OT MHBecTuumMAaTa 8 O6anraumu
MOMe [a cnafiHe B pe3y/TaT Ha NoBullaBaHe Ha 06WOTO LLeHOBO paBHULLE. B Ta3un Bpb3Ka
WMHBECTUTOPUTE C/eBa Aa ONpeaenaT CBOUTE OYaKBaHUSA, KaKTO 3a peaHaTa Bb3BPbLLaeMocT
OT uHBecTMuMATa B O6AMrauumM, Taka U 3a WHPNaAUMATA B Nepuoda Ha AbpXkaHe Ha
ObnuraunuTe.

MHBECTMTOPMTE B 06I1MI'3LIMVI Ca U3/TI0XKEHU U Ha PUCKOBEe, NPOoU3TUYaLWmM OT NO-MaZIKuUA
pa3mep n N0O-HUCKA IMKBUAHOCT Ha 6'b.l1rapCKMﬂ na3ap Ha UeHHU KHUXKa

MoTeHuManHUTe MHBecTMTOpM B OBAMraumMm cnepBa ga MMaTt npeasu, Ye 6GbaArapckuAt
KanuTasoB Nasap e C N0-MabK pa3mep B CPaBHEHMeE C MO-Pa3BUTUTE KanUTasoBM Nasapu B
3anagHa Espona. MNo-mankuaTt pasamep Ha 6GbArapCKMA Nasap Ha LLEeHHM KHUXKa BOAM A0 Mno-
MaJ/TbK BPOI yYacTHULM, YNPaBAABaLLM MO-MaNKM N0 06eM aKTUBKM M/MAKM TbprysBaLim C no-
MaJ1lKa UHTEH3UBHOCT, KOeTO BOAU A0 NO-HUCKKN obemu Ha TbprosnAa N NO-HUCKa IMKBUAHOCT
Ha 6bArapckuA Kanutanos nasap. ToBa NOBMLLABA PUCKA 3a NOTEHUMANHUTE UHBECTUTOPU B
O6nuraummnte ga He ycneaT Aa M3as3aT oT nosuuma B ObnvraumuTte B »KenaHUTe OT TAX
pa3mepu u cpok, 6e3 Aa NOBAMAAT HEFrAaTMBHO Ha Na3apHaTa LeHa.

PUCKOBA KATEropuUAa 3 — PUCK, CBbP3AH C LIEJIEBATA KATEFrOPUA UHBECTUTOPU B
OB/INTALNU

MHBecTuymata B O6auraumnm ot EMucmaTa He e noaxoAALLa 32 BCUMKU MHBECTUTOPU

O6auraunnte ot EMmncHATa He ca NoAxXoAALIM 3a U He ce npegnaraTt Ha HenpodecmoHanHu
MHBecTUTOpM (MoNns, BMXK noacekuusa ,OnpedeneH uesesu nasap’ oT cekuua ,BaxcHu
yeedomsneHuAa no-rope B MpocneKkTa), Tbit KaTo NpeaBna XapakTepUCTUKMTE U YCI0BUATA UM,
npeacTaBAABaT CNOXKeH PUHAHCOB MHCTPYMEHT, KOMTO M3MCKBA CneLmasHn NO3HaHUA 1 onuT
Ha pUHAHCOBMUTE Nasapu.

B Tasn Bpb3Ka, NOTEHUMANHUTE MHBECTUTOPU B 06nmrau,mm cneaBa Aa pasnonsarat C
HeO6XO/.'l,MMMTe NO3HAaHUA N ONUT OTHOCHO d)MHaHCOBMTe nasapun N TbprosmnATa C d)MHaHCOBVI
UHCTPYMEHTH, 3@ Aa MOraT Aa HanpaBAT noaxodAulla OoueHKa Ha pPUCKoBeTe U ed)eKTa oT
M3BbpLWIBAaHE Ha MHBECTUUMA B nNpeanaraHuTe O6nmrau,mm, KaKTO MU Ha MHd)OpMaLl,VIﬂTa,
CbAbprKawa ce B To3mM [pocnekT. No-cnewnanHo NOTEHUMANHUTE UHBECTUTOPU B O6nmrau,mm
cneaBa ga mMmart HeOGXOAI/IMI/ITe NO3HaHMA MU Oonut, 3a M4a pa36epaT YCN0BUNATA Ha
O6J'IVII'aLI,MMTe B Ka4eCTBOTO UM Ha MHCTPYMEHT, CTPYKTYPUPaH Aa OTroBapA Ha USNCKBAHUATA
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33 UHCTPYMEHTU Ha lMpuemnmsute 3agbaxkeHns n ga 6vae yact ot MUCKN3 Ha baHkaTa.,
BK/IIOYMTE/IHO Bb3MOKHOCTTA 3a NpeanpuemaHe oT cTpaHa Ha OpraHa 3a NpecTpyKTypupaHe
Ha NPecTPyKTypupawm mepkm cnpamo baHkaTta no peaa Ha 3BMKUWNI n Tosa, ye B pesynTar
OT TaKMBa NPECTPYKTYpUpaLLm mepkn Obamraumnte morat fa 6vaat 0b6e3ueHeHn (0TiMcaHw)
N MHBECTUTOpPUTE Aa 3arybAaAT uanata HanpaseHa MHBecTULMA, 63 fa e HanuLe Bb3MOXKHOCT
3a nputerkatenute Ha Obavraumm ga 06aBAT NpPeacpPoOYHA U3MCKYeMOCT Ha EmuncnaTa nam aa
npeanpvemat ApyrM NpaBHW OEWCTBMA 33 3alimMTa Ha cBouTe npasBa (MOSIA BUXK PUCKOB
dakTop ,,0b6auzayuume om Emucusma mozam 8a 6v0am npedmem Ha NpecmpyKkmypupawiu
MepKu no peda Ha [upekmusama 3a 8b3CMAHOBABAHE U MPecmpyKmypupaHe Ha 6aHKu,
mpaHcnoHupaHa 8 3BIMKUUNIM wn puckos ¢akTop ,Ycaosuama Ha Emucuama cwvldvpicam
CUMIHO O2paHu4YeH 6poll cay4au HA Heu3mbaHeHUe, Npu Koumo Emucuama moxe 0a cmaHe
pedcpo4HO U3UCKyemMd, Kamo 8 ma3u 8Pb3Ka MNomeHyuaaHuUme uHeecmumopu 8
Obaueayuu noemam u puck om Hernoz2acAasaHe om cmpaHa Ha EmumeHma Ha Ovaxumume
CyMU 3@ 3anAauwaHe Ha Auxeu U/unau 2aa8HUYA nNo msax“ no-rope).

EMUTEHTBbT HacToATENIHO NpenopbyBa Ha NOTEHLUUANHUTE UHBECTUTOPU, JOPU MU [a He ca
HEI'IpOd)ECMOHa/'IHM WHBECTUTOPU, [Aa NpeueHAT BHMMATENIHO [Adaan pa3nosarat cC
HEO6XOAMMMTE NO3HaHUA N ONUT BbB BPBb3Ka CbC CXOAHU UHCTPYMEHTU KAaTO O6J'IMFaLI,MMTe,
npeametr Ha To3M [lpocnekT, u HEO6XOAMMMTE d)VIHaHCOBM Bb3MOXXHOCTU Oa noemart
PUCKoBeTe, CBbP3aHU C UHBECTULUNATA B NpesiaraHnTe OGnmrau,mm.

MomeHyuanHume uHeecmumopu e Obauzayuu cnedea da umam npedsuod, Ye HUWO0 Oom
nocoyeHomo 8 mo3u lpocrnekm He yenu u He NpedcmaenAed NOKAHA Usau npednoxceHue 3d
3anuceaHe Ha Obauzayuu om cmpaHa Ha HenpodecuoHanHu uHeecmumopu unu opyau
uHeecmumopu, 3a Koumo O6auzayuume He ca nooxodAwu uau Koumo umam Opyau
o2paHuyeHua 0a 3anuceam Obauzayuu om masu EMUCUA Cb2AACHO NPUAOHUMOMO KbM
msx 3aKkoHodamesicmeo.
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4,

NAPAMETPU HA EMUCUATA

MbpBMyYHO nNybAMYHO npeanaraHe npwu
YCNOBMATA, MNOCOYEeHWM B cekuma 19
,CpoKose U ycnosus HA MbPBUYHOMO
npednazaHe u  3anuceaHemo  Ha
obnuzayuume” no-gony B To3n MpocnekT

, TV BM AW Bank“ EAQ

MbpBa emMUCUA 06AUTALNM, CTPYKTYPUPAHHU
O3 OTroBapAT Ha WM3WCKBAHMATA 3a
MHCTPYMEHTHU Ha npuemanBuTE
3a4b/KeHMA No cmucbna Ha [nasa Xlli,
pasgen Il ot 3aKOHa 3a Bb3CTaHOBABAaHE U

NpecTpyKTypmpaHe Ha KpeauTHu
MHCTUTY LUK " WHBECTULMOHHM
nocpegHuLm

Espo

[o 70 000 000 eBpo

[o 70 000 000 espo

MoHe o6lWa HOMMHaNHa CTOMHOCT OT
5000 000 eBpo

Mpu 3anuceaHe Ha O6auraumm Ha obuwa
CTOMHOCT, MOHe paBHa Ha MWUHUMANHUA
pasmep Ha HabpaHuMTe cpeacTBa 3a
ycnewHo nsgaBaHe Ha EmucuaTa, nocoyeH
no-rope, M Npu 3anjawaHe Ha MbAHUA
pasmMep Ha eMMUCMOHHaTa CTOMHOCT Ha
3anucanute  O6auraumMm no  peaa,
npeasuaeH B To3m MNpocnekt

100 000 eBpo

100 000 eBpo

o 700

JINXBOHOCHMW, 6e3HaNnYHK,
HEKOHBEPTMPYEMMU, NOVUMEHHM,
NbpPBOCTEMNEHHM, HEeNpUBUJIETMPOBaHN,

Heobe3neyeHn, cBOOOAHO NPEXBbPASEMMU
obnvraumm, CTpyKTypupaHuga oTroBapAT
Ha W3UCKBAHUATA 3@ WHCTPYMEHTW Ha
NpUeM/INBUTE 334 b/IKEHUA MO CMUCDHAA Ha
fhasa Xlll, paspgen 1l ot 3akoHa 3a
Bb3CTAaHOBABAHE M MPECTPYKTYpUpPaHe Ha
KPeOUTHU MHCTUTYUUN U MHBECTULUOHHMU
nocpegHuLM U CbOTBETHO Aa bbaaT yacT oT
MMWCKNM3 Ha baHKaTa
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3 roavHm

HabpaHute cpeactBa oT EmucusaTta we
6bAaT M3nNoA3BaHM 3a pPasWMpABAHE U
pa3BMTME HA TbProBCKaTa AEWHOCT Ha
baHkaTa, 3a nonbnBaHe Ha HyXAuTe OT
0613 NIMKBUAHOCT, KaKTO U 33 U3NbAHEHNE
Ha onpeaeneHoTo M OT oOpraHa 3a
npectpykrypupaHe MUCKI3.

®duKkcmpaH NnxBeH npoueHT
npeactasnasal,  JIMXBEHUAT  MPOLEHT,
onpeaeneH CbrnacHo ycnoBuATa,
nocoyeHn B cekuma 21 ,HayuH Ha
onpeodensHe Ha npednaaeaHama

doxo0Hocm (BKawousaw@ emucuoHHama
cmoliHocm U 7AuxeéeH npoueHm) Ha
Ob6nueayuume”

MognweH

Ob6nuraummnTe He ca obesneyeHu, He ca
npeameTr Ha rapaHuua  WAM  4pyro
cnopasymeHue oT cTpaHa Ha EmuTeHTa, C
KOETO ce NoBMLIABa PaHIbT Ha B3eMaHuATa
no TAXx.

O6bnuraummnte He ca obxsaHaTM OT
cropasymMeHusa 3a MpuxsBalaHe Wau
HeTUpaHe, KouTo 6uxa orpaHWMYMAn
KanauuTeTa MM 3a moemaHe Ha 3arybm npu
NpecTpyKTypupaHe.

EMUTEHTBT MMa npaBo ga ynparkHU Kon
onuMa no C€BOA MNpeLeHKa egHa rogmHa
npegu nagexa Ha O6auraumute, T.e. Ha
BTOpAaTa roAMHA OT W343BaHETO Ha
O6nuraunmnte, cneg nosydvyaBaHe Ha
npeaBapuUTenHoO paspeLleHne oT opraHa 3a
NPecTpyKTypupaHe B CbOTBETCTBME C Y. 77
nun. 78a ot PKN.

EMWUTEHTBT MMa NPaBO 43 YNpaskHW Mo CBosA

npeueHKa KON onuus npu
anckBanuduKauma Ha MHCTpymeHTa KaTo
WUHCTPYMEHT Ha npuemansuTe
33 b/IKEeHUA.

YcnosuaTta Ha EmMucmaTa He npeaBuKaaT m
He MpenocTaBAT CTMMyAN 3a EmuteHTa Aa
YNPaXXHM CbOTBETHA KON ONumA.

CbrnacHo T03M [lpocnekT e Hanuue
npegnoxeHue byHKUMnTE Ha
MpeactaButen Ha obauraumoHepute A3
6baat  um3nbAHABaHM  oT  ,KAMMAH
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KOHCYNT“ EOOQM, snucaHo B TbproBcKuA
pernctop ¢ EMK 201618311

,LleHTpaneH genosutap” AL,

Mo pepa, nocoyeH B T.14.5 , Pasznopedbu
OMHOCHO  Obaxumama  auxea” ot
cekuma 14 ,Ycnosua Ha Emucuama“ no-
Aony B T03u MpocnekT

HabupaTtenHa cmeTKa, KoATo wWe 6bae
oTKkpuTa B ,,bBaHKka ACK” EALl B eBpO, U We
6bae  AOMNbAHMTENHO  MOcCoYeHa B
CvobuieHmreTo 3a Nny6ANMYHOTO NpeanaraHe

Cnep, ycnewHoTo usgasaHe Ha Emucuara,
EMUTEHTBT Le NoucKa AonycKaHeTo U Ao
Tbprosusa Ha ,,CeameHm 3a 0bau2ayuu” Ha
OcHoBHMA nasap Ha b®b

bbarapckoTo npaso

Moseve nHpopmaLma 3a ycnosuaTa Ha ObaMraummnTe 1 NpaeaTa, KOUTO Ca MHKOPMOPUpPAHU B
TAX, KAKTO U 3a peja 3a YNpa*KHABAHETO UM U CNeLMasHUTE YCA0BUA, 3a CNA3BAHETO Ha KOUTO
EMUTEHTBLT Noema 3aab/KeHue ca npeasuaeHun B cekuusa 14 ,Ycaosua Ha Emucusma® Ha
cTp. 137 n cn. ot T03m MNpocnekT.
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5. 3AKOHOBO OMNPEAENTEHUN OAUTOPU

JaHHU 30 o0umopume Ha baHkama e nepuoda Ha rnoco4eHama e flpocrnekma ucmopu4ecka
¢uHaHcosa uHopmayusa u 0o damama Ha lpocnekma

B nepuopga Ha nocoyeHata B TO3M [lpocnekT oAuTMpaHa WcTopuyecKka ¢UHaHCOBA
nHbopmauus, T.e. B nepuoga 2020 — 2021 r. ogmutopuTe, KOUTO ca BUNM onpeaeneHn aa
NPOBEPAT M 3aBepAT roanwHUTe GMHAHCOBKM OT4EeTM Ha baHKaTa ca, KaKTo c/eaBa:

NHOMBMAYaANHUTE N KOHCOMANPAHUTE roAMLWHN GUHAHCOBM OTYETU Ha baHKaTa 3a 2021 r. m
2020 r. ca bunun npegmeT Ha CbBMECTHa NPOBEPKa 1 3aBepKa OT ABe OANTOPCKM APYKecTBa,
perncTpupanm Kato ogautopu B UHCTUTYTA Ha AUNAOMUPAHUTE eKCrnepT — cyeToBOAUTENMU
(,MAEC“) cbrnacHo 3akoHa 3a He3aBUCMMMUA GMHAHCOB OAUT, 3 UMEHHO:

HanmeHoBaHue Ha ,»bPHCT N AHI OOUT“ 004, »ADA“ 00,
OAUTOPCKOTO APY}KECTBO
Appec rp. Codwua, pavioH | rp. Codua, panoH
,Cpeageun”, Monurpadus | ,,060pue”, Y.
Odwuc UeHTbp, | ,060pne” No 38
oyn. ,LUapurpagcko woce”
Ne 47A, eT. 4
Homep Ha perucrtpauus s 108 015
MAEC
EUK B TbproBckua perncrbp 130972874 030278596

Oauntopwute, OTIOBOPHM 3a OAuTa Ha WHAMBUAYaNHWA roauvlieH ¢UHAHCOB OTYET MU
KOHCONMANPAHMA rogmileH ¢pMHaHCOB oTYeT Ha baHkaTta 3a 2021 r., ca:

® 0 OTHOLIEHWEe Ha 04MTa, U3BbPLUEH OT CTpaHa Ha ,, bPHCT U AHI OAUT” 004 — Munka
Hauvesa — MBaHOBa, HOMep®bT Ha peructpauma B MOEC Ha ogMTOPCKOTO Npeanpuatue e
Ne 108, agpec 3a KopecnoHaeHuus: rp. Codus, paioH ,Cpeagen”, Nonurpadpusa Oduc
UeHTbp, 6yA. ,Llapurpaacko woce” Ne 47A, eT. 4;

® 10 OTHOLIEHWE Ha 0AMTa, U3BbPLLEH OT cTpaHa Ha ,A®A“ 00/ — Bana MopaaHosa KaTo
YnpaButen n peructpmpaH ogmuTop, HOMepsT Ha pernctpmpauma B MAEC Ha o4MTOPCKOTO
npegnpusatve e Ne 015; agpec 3a KopecnoHaeHums: rp. Copus, panoH ,06opuwe”, ya.
,06opuue” Neo 38.

OpuTopuTe, OTrOBOPHWM 33 OAMTA Ha WHOMBUAYANHMA roauweH QUHAHCOB OTYET W
KOHCONMANPAHMA rogmileH ¢pMHaHCOB oT4YeT Ha baHKaTta 3a 2020 r., ca:

® [0 OTHOLIEHWE Ha 04MTa, U3BBPLUEH OT CTpaHa Ha ,, bPHCT U AHI OAUT” OO0, — Munka
Hauyesa — MBaHoBa, HOMep®bT Ha peructpauma B MAEC Ha ogMTOPCKOTO Npeanpuatue e
Ne 108, agpec 3a KopecnoHaeHuus: rp. Codus, paioH ,Cpeaen”, Nonurpadpmsa Oduc
UeHTbp, 6yA. ,Llapurpaacko woce” No 47A, eT. 4;

® [0 OTHOLIEHMEe Ha 0AMNTa, U3BBPLUEH OT CTpaHa Ha ,APA“ OO/ — Bansa ﬂopAaHOBa KaTo
Ynpasuten u pernctpupaH ogmtop, HomepsbT Ha pernctpupauma 8 UAEC Ha ogmuTOpCcKOTO
npegnpusate e Ne 015; agpec 3a KopecnoHaeHums: rp. Codpus, panoH ,06opuwe”, yn.
,0bopuwe” Ne 38.
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6. MH®OPMALMUA 3A EMUTEHTA

JaHHun 3a baHKaTa

IOpuduyecko U MbP208CKO HAUMEHOBAHUE

BaHKaTa onepupa nog, HaumeHosaHueTo , T BU AW Bank” EAZL (TBI Bank EAD Ha naTuHuMua).
He ca Hanuue apyrn TbProBCKM HaMMeHOBaHWA, NoA, Kouto baHKaTa M3BbpLIBA CBOATA
AenHocT.

Pecucmpayusa Ha EmumeHma

BaHKaTa e e4HO/IMYHO aKLUMOHEPHO APYHKECTBO U € perncTpupaHa B TbproBCKUA PerncTup ¢
EMK 131134023.

Jama Ha yypedssaHe Ha baHkama

BaHKaTa e BMMcaHa KaTo TbProBCKO APYMKECTBO B perucrbpa Ha COPUIMCKM rPafcku cba Ha
28.08.2003r.

NdeHmugpuKkayuoHeH Koo Ha rpasHus cybekm (LEI) Ha baHkama
baHkaTta nputerkasa cnegHua LEI koa:

529900KIX7269PVMPY26

lMpedmem Ha deliHocm

EMUTEHTBLT e pernctpupaH B TbpProBCKUA PEerucTbp Kato 6aHKa M npuTerkasa JIULEH3 3a
6aHKoBa pgeiHocT, nsgageH or BHB ¢ Ne B30 cbrnacHo 3anoses Ha BHB Ne P22 —
1067/13.08.2003 r. (,,/inueHsa ot BHB*), KOMTO e pa3lwmnpaBaH 1 akTyannM3npaH WecCT MbTu, €
nocnegHa npomsHa npes 2017 r. KoraTo € pasWupeH 4pe3 BK/OYBaHE Ha AeNHOCTTa
,M30aBaHe Ha eNeKTPOHHM napu” Bb3 ocHosa Ha 3anoses BHB-30202/24.02.2017r. Ha
MNoaynpasutensa Ha BHB, pbkoBoaew, ynpaBaeHue ,,6aHkoB Haa3op”“.

YcTaBbT Ha baHKaTa, B HerosaTta AelcTBalla Kbm AaTaTa Ha [lpocnekTa pesakums, e npueT Ha
yypeamtenHoto cbbpaHue Ha baHKaTa, npoBegeHo Ha 11.11.2002r., n e nocnepBallo
M3MEHAH, KaTo nocnegHaTa NMpPoOMAHa B YCTaBa € BMUCAHA B TbProBCKWA pPerncrbp Ha
03.04.2017 r. noa Ne 20170403120042.

CbrnacHo yia. 6 ot Ycraea u JinueHsa Ha BHB, EMUTEHTBT MMa cnegHuA npegmeT Ha AeMHOCT:

1. I'Iy6I'IVILIHO npmueanyvyaHe Ha Bsorosee Wan Apyrn Bb3CTaHOBMMU CpeacTBa U npeaocCrtaBAHe
Ha Kpeantn nam gpyro chHchmpaHe 3a CBOA CMeTKa M Ha cobcTBeH PUCK;

2. M3BbpPLWBAHE HaA NNATEXHU YCAyrm no CMmUCbia Ha 3aKOHa 3a NnaTeXxHuTe ycnyrm m
NAaTeXXHUTE CUCTEMMU,

3. usgasaHe un AOMUHUCTPUPaHE Ha Apyrn cpeactea 3a nJjiallaHe (I'I'bTHMLIE'CKM yeKkose U
KpeanTHn nmcma), AOKOJIKOTO Ta3un AEVIHOCT He e obxBaHaTa OT T. 2;

4. npyemaHe Ha LLeHHOCTU Ha Aeno3uT;
5. pMHAHCOB NN3UHT;
6. rapaHUMOHHM CAENKMY;

7. TbpryBaHe 3a cobCTBEHA CMETKa MM 33 CMETKa Ha KAMEHTU C vy aecCTtpaHHa BanyTta u
6I'IaI'OpOLI,HM MeTaanm C U3KAKYEHUE Ha AOepUuBaATUBHU (bl/IHaHCOBVI UHCTPYMEHTU BDBPXY
qyxaectpaHHa Banyrta n 6naropo,u,HV| METanun;

8. npegocTasBsAHe Ha yCayrm u/vam nssbpliBaHe Ha AeMHOCTU MO Y. 5, an. 2 v an. 3 oT 3aKoHa
3a nasapuTe Ha PUHAHCOBM UHCTPYMEHTH;
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9. napuyHo 6POKepPCTBO;

10. npuaobueaHe Ha B3eMaHMA NO KpeauTtn u apyra dopma Ha duHaHCUpaHe (GaAKTOPUHT,
dopTdeTuHr un apyrun);

11. uspgaBaHe Ha eNeKTPOHHW Napwu;
12. npuaobueaHe 1 ynpasieHue Ha AANOBU y4acTus;
13. oTaaBaHe noA Haem Ha ceidose;

14. cvbupaHe, npegocTtaBAHe Ha  MHPopmauma U pedepeHuUMM  OTHOCHO
KpeanTocnocobHOCTTa Ha KANEHTH;

15. apyrm1 nogobHun aenHocTn, onpeaeneHn ¢ Hapeaba Ha bbarapckata HapoaHa H6aHKa.
Cedanuwe u adpec Ha yrnpasneHue

BaHKaTa e cbC ceganuuie u agpec Ha ynpasneHue B rp. Codus, palioH ,Jlo3eHeu”, yn.
,2ANMuTbp Xagwukoues” Ne 52-54,

BbaHKaTa uMa perncTpmpaH KnoH B Penybaunka PymbHUA (,,PYMBHCKUAT KNOH"), Ype3 KOUTo
baHKaTa M3BbPLLBA AEMHOCT Ha TepuTopmaTa Ha Penybanka PymbHUA. PYMBHCKUAT KAOH € C
agpec: rp. bykypew, PalioH 1, yn. ,,Mutyn Nlyn 3ampup” Ne 8-12. B gonbiHeHMe baHKaTa e
yupeamna KnoH u B Penybnnka Mpums (,,FpbLKUAT KNOH"), Ype3 KOMTO M3BbpLIBa AeMHOCT
Ha TeputopusTa Ha Penybamka lMbpuma. FPbUKMAT KAOH e ¢ agpec: rp. ATuHa, 6ya.
»Knducmnac” 196, n.k. 15231, Xanangpu, ATuka, et. 1

IOpuduyecka popma u 3aKOHOOAMeNCMe0, CbaaacHO Koemo onepupa EmumeHnma

EMWUTEHTBT € eAHONMYHO aKUWMOHEPHO APYXKECTBO, YYpeAeHO U CbLuecTBYyBalWO CbraacHo
3aKoHMUTe Ha PenybnunKka bbarapus.

EMnTeHTHT nputerkasa JinueHs oT BHB, cbrnacHo KoiTo baHKata mMoxke ga onepupa KaTo
6aHKa Ha TepuTOopUsTa Ha Penybanka Bbarapus, KaKTo M NPU YCAOBUATA Ha NACNOPTU3MpPAHE
Ha HEeNHUTE yCyrn, Ha TEPUTOPUATA Ha BCUYKKU OCTaHANWM CTPaHU YNeHKM Ha EBponeickoTo
MKOHOMMYECKO NPOCTPaHCTBO. BaHKaTa onepupa cCbrnacHoO 3aKOHOAATENCTBOTO Ha Penybvka
Bbarapus, KaTo PYMbHCKUAT KNOH cbobpasnBa cBOATA AEMHOCT U CbC 3aKOHOAATENCTBOTO Ha
Penybnuka PymbHMA, a MPbLKUAT KJAOH M3BBPLUBA CBOATA AEMHOCT U B CbOTBETCTBME CbC
3aKoHoAaTencTsoTo Ha Penybaunka Mopuma.

baHkaTa e nacnopTusupana cBouTe YCAYyTM M UMa NpPaBoO Aa NpenocTaBa ycayrn Ha
Teputopunte Ha PepepanHa Penybauka FepmaHusa OTHOCHO HabupaHe Ha BAOrose Mpwu
ycnosmATa Ha cBobofa Ha NpefocCTaBAHE Ha YC/Ayrv, KakTo M e MmacnopTu3Mpana cBouTe
YyCAyr1 No 3aKynyBaHe Ha NOpThenn oT B3eMaHMA NO KPeauTu Ha Teputopmunte Ha Kpaacteo
LWeeumnna, Kpancteo [aHua, Penybnmka Monwa u Penybaumka Jiutea npu ycnosusaTta Ha
cBobosa Ha npenocTaBAHe Ha ycayru. MNpu npefocTaBAHe Ha yCcayrM Ha TepuTopuuTe Ha
ObprkaBuTe, MocodyeHu no-rope, baHKata cbobpasnaBa cBoATa AEWHOCT MU C MECTHOTO
3aKOHOAATE/NCTBO Ha CbOTBETHUTE AbPKABM, AOKONKOTO € NPUIOKMMO.

AKuyuoHepeH Kanumasn

AKLMOHEPHMAT KanuTan Ha EmuteHta e ¢ pasmep 81600000 neBa u e pasgeneH Ha
81 600 000 6poa 06MKHOBEHM BE3HANMUYHK aKL MK C NPaBO Ha r1ac U HOMWHanN oT 1 neB BCAKa.
BcuuKkM akumm Ha EMUTEHTa ca OT eguH Kaac M ca npuaobmutn ot EAHONUYHMA COOCTBEHMUK,
KaToO KbM AaTaTa Ha To3Mn [1pocneKkT HOMWMHaNHATA CTOMHOCT Ha BCMYKM aKLMKU e U3LANO
3ansiaTeHa No CMeTKM Ha baHKaTa.

Cpok 3a Kolimo e yupedeHa baHkama

baHKaTa e yupefeHa 3a HeonpeaeneH Cpok.
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JaHHU 30 KOHMakm

I'Io—,u,ony Ca NOCOYEeHM JaHHUTE 3a KOHTAKT ¢ baHKaTa:

Appec rp. Copms, n.k.1421, paiioH,/lo3eHey”,
yA. ,,AumuTep Xagrkmkoues” Ne 52-54
Jlnue 3a KOHTAKT HuKonai NpbHYapos
TenedoH +359 988 800 596

+359 (2) 8163 974

Appec Ha eNeKTPOHHa nowa ngrancharov@tbibank.bg

WUHTepHeT cTpaHuua® www.tbibank.bg

* [lomeHyuanHume uHeecmumopu 8 Ob6auzayuu cnedea 0a umam npedeud, 4e
UHhopmayuama, HaAUYHA HA NocoYeHamad rno-2ope UHMepHem cmpaHuya Ha baHkama,
He e yacm om [pocnekma u Noco4¥eaHemMo Ha UHMepHem cmpaHuyama Ha EmMumenma He
yenu u He NpedcmaensAea UHKopropupaHemo U ype3 npenpauwiare e lpocnekma.

Uctopua Ha EMuTeHTa

Jlama Ha cv3dasaHe Ha baHkama

baHKaTa e yupeaeHa KaTo akLLMOHEPHO ApyrKecTBo ,baHKa 3anag-N3Tok”“ A Ha 11.11.2002 r.
HavmeHoBaHMeTO 1 MaxkopuTapHaTa co6cTBeHOCT B baHKaTa ca NPOMEHAHN HEKOJIKOKPATHO,
KaTo Ha 28.11.2011 r. ce M3BbPLUBA NOCAeAHATA NOA0O6HA NPOMAHA, NPU KOATO € CMEeHeH
MayKopUTapHMAT cobcTBEHMK Ha baHKaTa, a HEMHOTO HaMMeHOBaHWe e npomeHeHo oT “HJ1b
BaHka Codua” EAL Ha “TW BU AW Bank“ EA/l, c KoeTo TA ornepupa KbM JataTa Ha TO3M
MpocnekKT.

Wcmopuyecko pazsumue Ha EMumeHma caed damama Ha peaucmpayuama my

baHKkaTa e yupeaeHa npe3 2002 r. ¢ Kanutan ot 13 690 810 neBa, Kato npe3 2003 r. baHKaTa
nosy4yasa AnLEH3 3a baHKoBa AenHOCT, nsgaaeH ot BHE ¢ Ne B 30 cbrnacHo 3anoseg Ha EHB
Ne P[122-1067/13.08.2003 r. Npe3 2004 r. KanuTanbT Ha baHKaTa e yBennyeH Ha 15 800 000
nesa. Cnen toBa baHKaTa npomeHss HaMmMeHoBaHMETO cu OT ,BaHKa 3anaa-U3tok” AL Ha
,»H/B BaHka 3anag-Ustok” AL,

Mpe3 2008 r. baHKaTa yBenmMyasa Kanutana cm ot 15 800 000 nesa Ha 21 650 000 nesa.
fognHa no-kbcHO npe3 2009 r., KanuTanbT Ha baHKaTa e OTHOBO yBenuMyeH A0 pasmep OT
25294 275 nesa, a HEMHOTO HaMMeHOBaHWe e NpomeHeHo oT ,,H/1b baHka 3anaa-U3Tok” AL,
Ha ,H/NIb BaHka Codua“ AL. Mpes 2010 r. KanuTanbT Ha baHKata e yBenAnuyeH Ao
38 399 001 nesa.

Mpes 2011r. T BU AW daitHeHwwbn Cobpeucns B.B. (TBI Financial Services B.V),
HuaepnaHgua, ctaBa egHoAnYeH cOBCTBEHUMK Ha KanuTana Ha baHKaTa, KaTto Ha 28.11.2011 r.
BaHKaTa NpoMeHA HaumeHoBaHwue cu oT ,,H/16 BaHka Codua“ EAL Ha , TU BU A/ Bank” EAL,

Cnep, Tpu nocnegoBaTe/IHN yBEIMYEHUA Ha KanuTana Ha baHkaTa, B Kpaa 2012 r. Tolh gocTura
54 400 000 nesa. MMpe3 cbuiata roguHa cbc 3anoses Ne P[22-0451/28.02.2012r. Ha
MNopynpasutens Ha EHB, pbKkoBoAeL, ynpasaeHne ,baHKOB Hag3op“, AMLUEH3bT Ha baHKaTa
€ AONbJ/IHEH C pa3pelleHme 3a M3BbPLUBAHE HA NIATEXHM YCYTM MO CMUCHAA HA 3aKOHa 3a
nAaTeXHUTEe YCAYrM U NNATEXHUTE CUCTEMM.

Ha 11.10.2012 r. baHKaTa perucTpupa CBOM KNOH B rp. bykypeuy, Penybanka PymbHus, cnep,
nposexJaHe Ha npoueaypa no nacrnoptusupane. ,TM BU AN Bank“ EAL Coduma — KnoH
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ByKkypeuy, (TBI Bank EAD Sofia — Sucursala Bucuresti) e BnucaH Perncrbpa Ha KpeautHute
nHctutyumm (Registrul Institutiilor De Credit), BogeH oT HaunoHanHaTa 6aHKa Ha PymbHuA,
nog, Ne RB-PJS-40-068 Ha 30.08.2012 .

B Kpas Ha 2012 r. cbc 3anoBeg Ne PA22-0451/22.10.2012 r. Ha MNogynpasutensa Ha BHB,
pbKoBoAely ynpasneHue , baHKoB Haa3op”“, 06xBaTbT Ha AMLEH3a 3a baHKoBa AEMHOCT Ha
baHKaTa e OTHOBO pa3LWMpPEH C U3BBPLUBAHE HA AENHOCTM NO TbPryBaHe 3a cO6CTBEHA CMETKA
WKW 33 CMETKa Ha K/IMEHTU C NPEXBBbPAAEMU LLEHHWU KHUKA, y4acTMe B EMUCUMU Ha LLEHHMU
KHUMKa U ApYyrv yCayrn u AemHOCTU CbrNacHo Y. 5, an. 2 u an. 3 oT 3akoHa 3a nasapuTte Ha
dUHAHCOBU MHCTPYMEHTHM (B TOraBa AeicTealliata My peaakumsa).

CymTaHo ot 2013 r. baHKaTa e BN1caHa B perncrbpa Ha KOH KaTo 6aHKa, KOATO MMa NpaBo Aa
npeaocTaBa MHBECTULLMOHHM YCAYTM U @ N3BbPLIBA MHBECTULIMOHHM AEMHOCTH, Bb3 OCHOBA
Ha 3anoseg P122-0451/22.10.2012 r. Ha MNoaynpasutens Ha EHB, pbKkoBoaell ynpasaeHue
,BbaHKoB Haa3op“.

Mpe3 2016 r. KanutaabT Ha baHKaTa e yBennyeH o cerawHmna my pasmep ot 81 600 000 nes.a.
Mpes cbliaTa roaMHa eAHONMYHUAT COBCTBEHMK Ha KanuTana Ha baHkata — TU BU AN
danHeHwbn Cbpeucus b.B. (TBI Financial Services B.V.), HupgepnaHaus, e npuaobut
eaHonMYHo oT 4duHaHc XonauHr C.A. (4Finance Holding S.A.), /llokcembypr.

B Hauyanoto Ha 2017 r., AMUEH3BT 33 U3BbPLIBAaHe HAa HaHKoBa AEWHOCT Ha baHKaTa e
paswWwmnpeH Ypes BKAOYBAHE HA AEMHOCTTA ,U3aBaHe Ha eleKTPOHHM NapM” Bb3 OCHOBA Ha
3anosesn BHB-30202/24.02.2017 r. Ha Moaynpasutens Ha BHB, pbkosogelw, ynpasneHue
,»BaHKOB Haa3op“.

B nbpsaTta nosoBuHa Ha 2019 r. baHKaTa npuaobuea 100% oT Kanutana Ha “BUBYC.BI EOO/,
(c npeanwHo HaumeHoBaHue ,,4dbumHaHc” EOOL), EMK 202393458, puHaHCOBA UHCTUTYLMA,
BnMcaHa B Peructbpa Ha ¢UHAHCOBUTE WHCTUTYUMM, BogeH OT BHB Ha ocHoBaHue
3anosen Noe P/122-1236/05.06.2013 r. Ha nogynpasutena Ha BHB, pbKkoBoaeLy, ynpasieHue
»BbaHKoB Haa30p”“. ToBa APY*KECTBO € aKTMBHO B chepaTa Ha NOTPEOUTENICKOTO KpeauTupaHe
M e Nno3HaTo Ha bbarapckuA nasap nog mapkaTa Vivus (noseye MHbOpMaLMA OTHOCHO
“BMUBYC.BIM EOOL, n apyrute ObluepHn Apy»KecTBa Ha EMUTEHTa MHBECTUTOPUTE MOraT 43
HamepAT B noacekuns , Kpamko npedcmassHe Ha OeliHocmma Ha JvuwepHume opyxcecmea”
OT cekuma 9 ,0peaHU3ayUOHHA cmpyKkmypa“ Ha cTp. 122 oT To3u MpocnekKT).

Mpes anpun, 2021r. BaHKaTa yupeaAsBa HOBO AbLIEPHO APYXKECTBO, a UMeHHO “TU BU AW
baii” EALl (c npeguiwiHO HaumeHoBaHue , Tubain” EAL), EMK 206489219, KoeTo 3ano4yHa Aa

M3BBbPLUBA AENHOCT B NOCAEAHOTO Tpumeceumne Ha 2021 roguHa.

Ha 01.04.2022 r. baHKaTa peructpupa cBoit KAoH B rp. ATMHa, Penybauka Mopuma, cneg
nposeXxaaHe Ha npoueaypa no nacnoptusmpaHe. [PbUKUAT KNOH € BNUCAH B TbProBCKUAT
pernctbp Ha Penybanka Mpums nog Ne 163671460001.

OT nosiyyaBaHeTo Ha JlueHsa Ha BHB npe3 2003 r. cbwmAT e 6un AonbABaH U aKTyaM3npaH
wect nbTM cbc 3anosean PA22-1067/12.06.2007r.,, PA22-1560/20.07.2007 r.,
PO22 —2270/16.11.2009 r., P22 —0451/28.02.2012 r., P22 — 0451/22.10.2012 r. u BHB-
30202/24.02.2017 r. Ha Ynpasutensa Ha BHB, cboTBeTHO Ha [MoaynpasuTtens Ha BHB,
pbKoBoAell, ,,baHKoB Haa3op“.

AKuUMOHepeH Kanutan Ha EmuTteHTa

AKLMOHepHMAT KanuTana Ha baHKaTa e B pa3smep Ha 81 600 000 nesa, pasnpegeneH B
81 600 000 noumeHHU, 6e3HaNNYHN, OBUKHOBEHW aKLUUK, C HOMUHAA OT 1 neB BCAKa.
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CvrnacHo YcraBa Ha baHKata nocnegHata mma npaso 4a wu3gasa Camo 0b6MKHOBEHMU
6e3HaNMYHK dKUMN, BCAKa OT KOUTO AaBa Ha nputexartena CM npaso Ha e4aunH rnac B O6|J.I,OTO
c1;6paHl4e Ha akKynoHepwuTe Ha baHkara.

BbB Bpb3Ka ¢ ropHOTO BaHKaTa He e u3gasana eMUCUM NPUBUIETMPOBAHN aKLUKN, HUTO NPaBa,
OnuMn, BapaHTU, KOHBEPTMPYEMM 0BAMFaLMM UAN APYTN MHCTPYMEHTU, KOMUTO AaBaT NPaBo Ha
npuTeKaTena UM 3a KOHBEPTMPAHE B MM 3aNNCBAHE HA aKL MK OT HEMHMA KanuTan.

BCcMUKM aKuumM OT KanuTana Ha baHKaTa ca Hanb/IHO M3NJaTeHU U MHKopnopupaT B cebe cu
NnpaBo Ha rnac, NPaBoO Ha AVBUAEHT W MPaBO Ha JIMKBUAAUMOHEH A/, CbpasMepHu C
HOMMHa/IHaTa UM CTOMHOCT.

YcraB Ha EmuTteHTa

YcTaBbT Ha EmuTEHTa e npueT npu HerosoTo y4ypegAasaHe Ha 11.11.2002 r. 1 e npomeHAH
HEKO/JIKOKPaTHO, KaTo nocinegHata NpomMaHa e u3BbplieHa ¢ PeweHne Ha EgHOAM4YHMA
cobcTBeHMK Ha 06.03.2017 r. HomepbT Ha BNMCBAHETO, C KOETO aKTyaNHUAT yCcTaB Ha EMuTeHTa
e obsBeH no naptMaata my B Tbprosckusa pernctbp e 20170403120042, a paTaTa Ha
obssaBaHe e 03.04.2017r.

MHbopmauma 3a npeamera Ha AelHOCT Ha baHKkata ce cbAbp)Ka B 4.6 OT YcTaBa Ha
EMUTEHTa, CbrnacHo KOMUTO:

lMpedmemvm Ha deliHocm Ha baHkama e:

1. nybau4YHO NpussauYaHe Ha 8/10208¢€ Usu Opyau 8b3CMAHOBUMU Cpedcmad U rnpedocmassHe
Ha Kpedumu unau 0py2o (pUHAHCUPAHE 3a CB80S CMeMKad U Ha cObCcmeeH puck;

2. U38bpWBAHEe HA MAAMENHU ycayau o CMUCb/AA HA 30KOHA 30 naamexHume ycayau u
naamexHUme cucmemu;

3. uzdasaHe u aOMUHUCMpPUpPAHe Ha Opyau cpedcmea 3a faaujaHe (MbMHUYecKuU Yekose U
KpedumHu rucma), 00KoaKomo masu oeliHocm He e obxeaHama om m. 2;

4. npuemaHe Ha UeHHoOCMU Ha 0eno3um;
5. ¢huHaHCco8 NuU3UHE;
6. 2apAHUUOHHU COesKU;

7. mbpaysaHe 3a cobcmeeHa cMemKa Usu 3a CMeMKa Ha KAUeHMU C Yy¥o0ecmpaHHa eanyma
u 671020p00HU Memanu C U3KArYeHUe HA 0epusamusHu UHAHCOBU UHCMPYMEHMU 8bpXy
YyymoecmpaHHa eaayma u 61a20p00HU Memasu;

8. npedocmassaHe Ha ycayeu u/unu ussvpuwieaHe Ha deliHocmu o 4a. 5, an. 2 u 3 om 3akoHa
30 nasapume Ha UHAHCOBU UHCMPYMEHMU;

9. napuyHo bpoKepcmeo;

10. npudobusaHe Ha 83eMaHUsA 1o Kpedumu u Opyaa popma Ha PUHAHCUPAHE (haKkmopuHe,
¢opdemuHe u dpyau);

11. usdasaHe Ha eneKMPOHHU napu;
12. npudobusaHe u ynpasneHue HaA 087108U y4acmus;
13. omdasaHe nod Haem Ha celighose;

14. cvbupaHe, npedocmassHe HA  UHGopmauua U  pegepeHuuu - OMHOCHO
KpedumocrnocobHOCMmMa Ha KAueHmu;

15. dpyau nodobHu deliHocmu, onpedesneHu ¢ Hapedba Ha bvazapckama HapoOHa 6aHKa.
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CobrnacHo un. 6 ot YcraBa baHKkaTa He moXe aa M3BBbPpLBA NO 3aHATUE OPYTU ,D,EVIHOCTM, ocBeH
KOrato ToBa € HEO6XOAVIMO BbB BPb3Ka C OCbLLECTBABAHETO Ha ,Cl,el\;1HOCTTa M um B npoueca
Ha c1;6mpaHe Ha B3€éMaHMATa CKU NO NpPpegoCTtaBeHN KpeauTu. OcseH ToBa baHKaTa moxe aa
Cb34aBa Wan Aa I'IpM,D,O6MBa APYyXKeCTBa 3a U3BbpLLUBaHE Ha cnomarate/siHn ycnyru.

B YcrtaBa Ha BbaHKaTa He ce CbabprKaT crneumduyHM Leau, pasnnudyHM oT npeameTta M Ha
AenHocT.
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7. NPErNEA HA CTOMAHCKATA AEMHOCT

MaKpOMKOHOMUYECKU Npernep,

CBeTOBHAaTa MKOHOMMKA M MKOHOMMKaATa Ha EC mMmaxa CpaBHUTENHO CUNEH pacTeX npes
NbpBOTO nonyrogme Ha 2022 rogmMHa, HO BUCOKaTa CTeneH Ha HEeCUTrypHOCT, 3HAYUTENHO
NOBULLEHUTE LEHWU Ha EHEePruimHUTE CYPOBUHU U NpobsemuTe C BEPUIMTE HA AOCTaBKa ce
OYaKBa Aa OXNAJAT MKOHOMMYECKATa aKTMBHOCT B KpaAa Ha 2022 r. n Havanoto Ha 2023 r.
CrapTupanmart npouec Ha NOBMULIEHUE Ha NNXBEHWUTE NPOLUEHTM OT BOAELWMTE LEeHTpanHu
6aHKM, B OTrOBOpP Ha MWCTOPUYECKM BUCOKUTE WHONALUMOHHM pPaBHULLA, Ce O4aKBa
OONbAHUTENIHO A3 OrPaHNYM MKOHOMMUYECKMA PacTeX B CBETA M 0COBeHOo B eBpo30HaTa npes
20238

Bbarapua
BBM (MnH.NB.) 120553 139012 161721 173826 186001 197715
BB (peaneH pacTex, %) -4.0% 7.6% 2.9% 1.6% 3.6% 3.4%
MNoTpebneHune 1.5% 7.0% 2.6% 3.3% 3.4% 3.3%
BpyToobpa3yBaHe Ha
OCHOBEH KanuTan 0.6% -8.3% -3.6% 4.9% 9.5% 6.1%
M3HOC Ha CTOKM 1 ycayrm -10.4% 11.0% 5.4% 1.5% 4.8% 4.9%
BHOC Ha CTOKM K ycayrn -4.3% 10.9% 7.6% 3.4% 5.5% 5.1%
BespaboTuua (%) 5.1% 5.3% 4.6% 4.5% 4.3% 4.2%
CpeaHoroavwHa nHonauma (%) 1.2% 2.8% 12.7% 6.4% 3.2% 2.4%
Tbproscku 6anaHc (% ot 6BMN) -3.1% -4.1% -4.9% -5.6% -5.8% -5.7%

U3moyHuK: MuHucmepcmeo Ha gpuHaHcume, MakpoukoHomu4ecka npozHo3a, eceH 2022 .

3a nbpBoTO nonyroame Ha 2022 r. peanHUAT pactex Ha bBI Bb3nese Ha 4.1% npun 4.5% npeaun
peBusnaTa. PacTexbT 6e ABMMKEH U3LANO OT BbTPELHOTO TbPCEHE, AOKATO HETHUAT U3HOC
umawe otpuuateneH npuHoc. OyakBaHMATA 3a pacterka Ha BBl npe3 2023 r. ca NOHUMXKeHU
CNPAMO NposieTHaTa NporHosa. HapactBaHeTo Ha BBI we ce 3abasun go 1.6%. No-cnabuar
pacTeX B CTpaHW, KOUTO Ca Ba*HW TbProBCKM MapTHbOPW Ha Bbarapua, we posene Ao
3abaBsiHe Ha BBHHLIHOTO TbPCEHE M PEeCcneKTUBHO Ha pacTerka Ha M3Hoca cnpamo 2022 r. B
CbLLOTO Bpeme ce O4akBa 3abaBAHE M OT CTpaHa Ha BbTPELIHOTO TbpceHe. MNPUHOCHT Ha
NpaBUTENCTBEHOTO MOTpebneHMe 3a pacTe)ka e Hamanee, a OT CTpaHa Ha obwure
WHBECTULMN He ce OYaKBa MONOXKUTENEeH NPUHOC OT M3MEHEeHMETO Ha 3anacuTe. B cbwoTo
Bpeme oTcnabeaHeTo Ha MHGNALMOHHMA HATUCK LLe NOAKPENM pacTeXka Ha notpebneHneTo
Ha AOMaKWHCTBATa, @ UHBECTULMNTE B OCHOBEH KanuTa Le ce NOBULAT C OCHOBEH NPUHOC OT
CTpaHa Ha nybanyHMA cekTop. TOBA LUE 3aAbPXKM pacTexka Ha BHOCA Haf TO3M Ha M3HOCA U
OTPULATENHMAT NPUHOC KbM pacTexxa Ha BBl neko we ce ysennuun. 3a 2024-2025 r. ce
OYaKBaT pactexku Ha BBl B pamkute Ha 3.4-3.3%. [MoBuwaBaHeTO Ha A0BepueTO cpen,
MKOHOMMYECKUTE areHTU e AoBeAe A0 MO-YCKOPEHO HapacTBaHe Ha notpebsieHMeTo Ha
OOMAKMHCTBATA U YaCTHUTE MHBECTUUMUN. [LONBAHUTENHO Ce OYaKBa NYBAUYHUTE MHBECTULMU
03 NOoAKPEeNAT pacTeXka Ha MKOHOMMKaTa. O4aKBAaHOTO Bb3CTaHOBSABaHE Ha NOTPebEHMETO B
TbProBCKUTE NapTHbOPM Ha Penybanka Bbarapus e ycKopu HapacTBaHETO Ha M3HOCA, KOETO
Le HaManu OTPULLATETHUA MPUHOC Ha HETHWUA M3HOC KbM pacTea’.

B cpaBHeHMe C NposieTHaTa NPOrHO3a, PbCTbT B 3aeTocTTa 3a 2022 r. e CbLEeCTBEHO HamaneH
80 0.9%, nopaay 3HauYMTEIHO NO-Mankna BPOI YKpauHCKKN BeKaHLUM, KOUMTO Ce UHTerpMpaxa
Ha 6barapckua Tpygos nasap. Mpe3 2023 r. ce NporHo3Mpa 3aeTocTTa Aa MNPOAb/KM Aa

8 MUHUCTEPCTBO Ha PpMHaAHCMTe, MaKpOMKOHOMMYECKa NporHosa, EceH 2022 r.
% MUHKUCTEPCTBO Ha PUHaHCMTE, MaKpOMKOHOMMYECKa NporHo3a, Ecer 2022 r.
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HapacTBa, HO C NO-HUCBHK Temn, 0.4%, KOETO e ce Ab/XKM Ha 3a6aBAHETO HA UKOHOMMYECKUA
pacTtexK. KoepuumeHTbT Ha 6e3paboTuua 3a 2022 r. ce oyakBa aa 6bae 4.6%, a npes nepuoaa
2023-2025 r. aa cneABa TeHAEHUMA Ha HamaleHne 1 aa focTurHe 4.2%.%0

OuakBa ce TeMnbT Ha MHNauMA ada ce 3abasun go 13.2% npes3 aekemspu 2022 r., nopaam
OYaKBaHaTa AMHAMMKa Ha LleHUTe Ha CYPOBMHUTE, HO CbLLO TaKa M ¢ epeKTUTe OT NO-BUCOKATa
6a3a npes3 npeaxoAHaTa rogvHa. Bogeuw, npMHoc 3a MHAALMATA B Kpas Ha rogMHATA LWe nmat
XpaHWUTE, KaTo NOCKbNBAHETO MM €/1ab0 e ce 3abaBu A0 22.9% cnpamo cblma meceu, Ha 2021
r. Mo-cblLLecTBeHO CBUBaHe Ha MPUHOCA LLe MM NPU TPAHCNOPTHUTE TOPUBA, A MOBULLEHUETO
Ha LEeHWTe B rpynata eHepruimHM CTOKM ce nporHosupa fa 6bvae 14.6%. BanaHuneTto Ha
KOMMNOHEHTUTEe Ha 6asncHaTa MHPAALMA CHLLO LLE CE 3aCM/IBA KAaKTO MO SIMHUA Ha KOCBEHUTE
edeKTN OT NO-BUCOKUTE LIEHN Ha eHEPropecypcuTe, HO Taka U NOpaan OTPaXKEHUETO Ha Mo-
BMCOKUTE Pa3xoan 3a Tpyh B MKOHOMMKATA. MHpNaumaTa npu ycnyrute ce O4YakeBa ga ce
yckopu ao 10.4% Ha rogumiiHa 6a3a npes AeKemBpu, a Ta3n NPU HEEHEePrniMHUTE NPOMULLAEHMN
CTOKM — A0 9.1%. CpegHorogmiiHaTa MHGNAUMA ce o4akBa ga 6bae 12.7% 3a 2022 r. lMpe3
cneggawmTe roguMHuM uHbNauMATa We NpoAb/KM Aa ce 3abaBA Hali-Beye BbB Bpb3Ka C
OYaKBaHaTa HM3XOAALLA AMHAMMKA B MEXAYHAPOAHUTE LEHM Ha CYPOBUHUTE U N3YEPNBAHETO
Ha HabnloaaBaHUTe BTOpUYHU edeKTU. OYaKkBaHUATA ca CPeAHOroAMWHOTO NOBULIEHME Ha
XUNLU, npe3 2023 r. ga 6bae 6.4%, a MHpNaumMATa B Kpas Ha nepuoda Aa ce 3abasu go 3.8%. B
CbOTBETCTBME C KOTUPOBKUTE Ha GHOYBPCUTE, MEKAYHAPOAHATA LLEeHa Ha neTpona Tun ,,bpeHTt”
Ce O4YaKBa Aa Ce MOHMMKKM C Manko Hag 13% B Kpaa Ha 2023 r., KoeTo We posege A0
NOeBTMHABAHE Ha TPAHCMOPTHUTE ropmMBa 3a CbOTBETHWMA nepuos. BbB Bpb3Ka C TOBa,
€HEePrMNHUTE CTOKM LLLe MMAT oTpULLaTeleH NPUHOC 3a GOopMUpPaHe Ha MHPNAUMATA B Kpas Ha
rogmMHata. KomnoHeHTUTe Ha 6asncHaTta MHGNAUMA Le MMaT BOAEL, MPUHOC 33 NOBULIEHNETO
Ha obwwmsa XUML, KakTo nopaau cnoMeHaTUTe KOCBEHU edeKTH, TaKa U NopaamM HapacTBaHETO
Ha pasxoauTe 3a Tpya, B MKOHOMMKaTA. [pe3 2024 r. n 2025 r. oTpULATENHUAT NPUHOC Ha
€HEePruimHUTE CTOKM KbM MHONAUMATA LWe ce 3amasu, Nopagu OYaKBaAHATA HM3X0AALLA
OVMHAMMKA Ha mexayHapoaHuTe ueHu. Bcneacteme Ha ToBa MHGAAUMATA B KpasA Ha rogvHaTa
ce OYaKkBa 4a NpPOoAabaXKM Aa ce 3abasA, CbOTBETHO A0 2.6% 1 2.2%. [1o Kpaa Ha NPOrHO3HUA
nepuog, NPMHOCHT Ha 6asncHUTe KomnoHeHTU Ha XUML, we octaHe Boaew, a popMmupaHe Ha
MHbNAUMATA B CTPaHaTa, HO Lie ce 3abaBa. CpeAHOrOAUWHUAT TeMn Ha MHbAaAUmA we bbae
3.2% npe3 2024 r. n 2.4% npe3 2025 r.1?

HOMMHaNHUAT pacTeX Ha BHOCa Ha CTOKM Le OCTaHe NO-BUCOK OT TO3M Ha M3Hoca npes3 2022 r.,
KOeTo e AoBese A0 yBeNnYeHue Ha Tbprosckua gedpuumt go 4.9% ot nporHosHua BBI.
Cnpamo nposieTHaTa NporHosa ce noAobpABaT OYaKBAHMATA 3@ HMBOTO Ha TbProBCKMA
AeduumT nopagm NoBMLIEHNE HA peaHUA PacTeX Ha U3HOCa U popMMpaHe Ha NONIOKUTENTHN
YCNOBMA Ha TbprosuA. edbmuntsbT No Tekywata cMmeTKa we gocturHe 0.7% ot BBIM. Mpes 2023
roguMHa ce O4YaKBa CblLECTBEHO 3abaBsHe HA TbProBMATA CbC CTOKWU, KOETO LUE YBENMYU
TbpProBckuA aeduunt o 5.6%. PacTebT Ha NpUXOAMTE OT YYXKAECTPaHHM TYPUCTU LWe ce
3anasn OTHOCUTENHO BUCOK U e NOAKPENU yBeINYEeHNEeTO Ha U3NULWIBKA NP TbProsumATa ¢
ycnyrn. Obuwata gMHamuKa Ha lnaTexHua GanaHc npeanonara 3amnasBaHe Ha YCTOMYMBA
BbHLLUHA NO3MLMA Ha CTPaHaTa U CTabUIHO HUBO Ha MeXKAyHapoaHuMTe pe3epsn.t

KpeauTbT 3a YacTHMA CEKTOp cleBalle TEHAEHLUMA Ha YCKOPEHME OT HaYanoTo Ha 2022 r.n s
KpasA Ha aBrycT roAuLIHUAT My pacTex aocturHa 13.9%. [1o Kpasa Ha rognHaTa TeMNbT My Ha
HapacTBaHe /IeKO LWe ce 3abaBu U B pe3ynTaT obLWOo B3EMAHMATA OT YACTHUA CEKTOp Lie
HapacHaT ¢ 11.3% cnpAmo Kpasa Ha 2021 r. Mpe3 2023 r. pacTe)bT Ha B3eMaHWUATA OT
npeanpuATUA U OT AOMAKMHCTBA LWe ce 3abaBu. BavAHMe 33 ToBa pasBuTME Lie OKaxaT
3a6aBAHETO HAa MKOHOMMWYECKUA PaCTeXK, OYaKBAHOTO MOBULLABAHE HA JIMXBEHUTE MPOLEHTH

10 MuHumcTepcTBo Ha duHaHcHUTe, MaKpoMKOHOMMYECKa nNporHo3a, EceH 2022 .
11 MuHucTepcTBo Ha duHaHcHUTe, MaKpoMKOHOMMYECKa nNporHo3a, EceH 2022 .
12 MuHUCTepCTBO Ha GUHAHCUTE, MaKpoOMKOHOMMUYECKa NporHo3a, EceH 2022 r.

61



no KpeguTuTe B pe3ynTaT Ha NpeHoca Ha NapuyHaTa noanTuka Ha ELLE. O6Lwwo B3eMaHusaTa ot
YaCTHMA CEKTOP e HapacHaT ¢ 6.7%.13

CbrnacHo MakpoMKOHOMMYECKaTa MpPorHo3a Ha MwuHUCTepcTBOTO Ha GUHaHCMTe 3a eceH
2022 r., npe3 2023 r. pacTeXXbT Ha B3EMAHUATA OT YACTHMA CEKTOP Lie ce 3a6aBAT, KaTo TOBa
e BaXXM efHOBPEMEHHO 33 B3eMaHWATA OT NpeanpuATUA U OT AOMAKMHCTBA. BanAHue 3a
TOBa LLe OKaxaT 3abaBAHETO Ha WMKOHOMMYECKMA pPaACTEX, OYAKBAHOTO MOBWLLUABAHE HaA
NINXBEHUTE NPOLLEHTM NO KPpeaAnuTuTe, B pe3ynTaT Ha NPeHOCca Ha NapuyHaTa NoaMTMKa Ha ELLB,
KQKTO M B NO-MaJika CTeNeH Ha B/IN3aHETO CMa Ha MO-BMCOKUTE HMBA HAa aHTULUKAUYHMUA
Kanutanos 6ydep, onpepeneHn ot BHB. O6WO B3emaHMATA OT YACTHMA CEKTOP Le ce
YyCKOpABAT NAABHO 40 KpasA Ha NPOrHO3HUA Nnepmnog 1 B Kpasa Ha 2025 r. rogMLWHMAT UM pacTex
we gocturHe 7.2%

PymbHuA

MKoHOMMKATa Ha PymMbHMA npoab/XKM Aa HapactBa ¢ 6bp3n TemnoBe Mpe3 BTOPOTO
Tpumeceune Ha 2022 r. (5.1 npoueHTa Ha roamwHa 6asa), Ho NpusHauuMTe Ha 3abaBsHe cTaBaT
BCE MO-ACHW, B CbOTBETCTBME C IM06asNHOTO passuTMe. MO-KOHKPETHO, yBENNYaBAHETO Ha
HeCUrypHocTTa cnef n3byxsaHeTo Ha BOWMHaTa B YKpaliHa NpoAb/XKaBalWoToO HanpeXeHne B
nasapa Ha EHEepPrMimHU CYPOBMHU U peakuuMATa Ha UeHTpanHuTe OaHKM 3a 3aTAraHe Ha
napuyHaTa NO/MTMKA, B OMWUTM 3a 3agyllaBaHe Ha MHONAUMATA, NOCTENEHHO OKaslaxa
Bb34eNCTBME BbPXY TbPCEHETO, KOETO € MOEes0 B HU3XOAALLA MOCOKA, BKAKYUTENHO Ha
BbTPELIHOTO noTpebaerune. 14

BpyTeH BbTpeLweH NPoayKT -3.7% 5.1% 6.5% 1.4% 2.8%
YacTtHo noTpebneHne -3.9% 7.1% 5.9% 1.5% 2.0%
MpaBuTENCTBEHM MNOKYNKMK 1.1% 0.4% 0.4% 2.3% 2.5%
MN3HOC Ha CTOKM 1 ycayru -9.5% 12.5% 6.5% 1.7% 3.1%
BHOC Ha cTOKM n ycayrn -5.2%! 14.6% 6.6% 1.0% 2.4%

Hueo Ha 6e3paboTuua (% oT paboTHaTa cuna) 6.1% 5.6% 5.5% 6.1% 6.1%

NHpnauna 2.6% 5.0%; 13.3% 8.3% 4.2%

BpyTeH abpraseH avar (% ot BBM) 58.9%! 57.6%i 57.9%! 61.1% 64.1%

Cango no TekywaTa cmeTKa (% o1 BBIM) -4.9%! -7.3%! -8.4% -7.8%i -7.2%

N3moyHuK: Op2aHu3ayus 30 UKOHOMUYECKO CbmpydHU4ecmaeo u pazsumue, Hoemepu 2022 2.

fogvwHaTa AMHAaMMKa Ha KpaHOTO NoTpebaeHne Ha JOMaKMHCTBATa OcTaBa CTabuaHo (Hag,
8%), HO TPMMECEYHMAT TEMN HA pacTex cnagHa Ao 2.1%. Tosa belwe pe3ynTaTt oT obpbLiaHe
Ha TeHAEHUMATA MNpPU MOKYMKUTE Ha AbArOTPaMHW CTOKU (KaTeropus Ha CTOKM, CUJTHO
YyBCTBUTE/IHM KbM B/IOLIABAHE Ha NOKynaTe/HaTa CNOCOHOHOCT M 3aTAraHeTo Ha yC/0BUATA 33
KpeauTMpaHe), KaKTO M OT CBMBAHETO HA TbPCEHETO 33 MOTOPHM ropuBa, Ha POHa Ha CKOKA Ha
ueHuTe M. O6paTHO, 06eMbT Ha MOKYMKNUTE Ha 6bP300O0POTHM CTOKM OCTaBa BbB Bb3X04ALL
TEHAEHUMA, LOMAKMHCTBaTa NPOABL/XKABAT Aa KynyBaT 3a40BO/UTE/IHM KOAMYECTBaA CTOKM
(Hanp. HamanaBaHe Ha TbProBMATA UM NPEHACOYBAHE KbM MarasuHW C HAMAIEHW LEeHN) KaTo
6ydep cpelty HeraTuBHUTE edeKTN Ha UHPNALMOHHA cpeaa. MNonoKMTenHaTa eBONOLMA Ha
TO3W TbProBCKM CermeHT belle AONbJAHUTENHO NOAKPENEH OT NPUTOKBT HAa UMWUIPAHTU cnes
n3byxBaHETO Ha PYCKO-YKpauHCKaTa BOWHa (C OTpa)eHMe BbPXY CTOKM OT Mbpsa
HeobX0AMMOCT, MO-CNEeLManHo), KaKTo M Ype3 MpPemMaxBaHeTO Ha BCUYKWU OrpaHUYeHus,
CBbP3aHM C NaHaemuATa (KoeTo AonpuHece 3a yBe/M4aBaHe Ha MOKYMNKMTe Ha 06aeKkno u

13 MuHucTepcTBo Ha duHaHcHUTe, MaKpoMKOHOMMYECKa nNporHo3a, EceH 2022 .
14 HaumoHanHa baHKka Ha PymbHusA, UHbNaumMoHeH aoknaa, Hoemspu 2022 r.
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obyBkM). NocnegHoOTO goBese M 40 Bb3CTAHOBSIBAHE HA MOCTLMJ/IEHWATA OT XOTE/NEPCTBO,
PEecTOpaHTLOPCTBO M Pa3B/eKaTeNIHM YCAYTH.

Mpe3 BTOpaTa NOJIOBMHA Ha roAMHaTa € BePOATHO NOTPebuTeNCKoTo ThpceHe Aa ce 3abasu
OONbAHUTENHO, 3apadyM YBeNYEHNETO Ha pa3xoamuTe 3a KomyHanHu ycayru. OT eaHa cTpaHa
Haya/IoTO Ha CTYAEeHMA Ce30H, e NOCTaBU AOMbJAHUTENHW HATUCK BbpPXy b6loayKeTute Ha
JOMaKWHCTBaTa, M OT Apyra CTpaHa YC/oBMATa 3a KpeauTupaHe U nepcrnexkTusute 3a
MKOHOMMYECK pacTex Le NPpoAb/AXKaT Aa OKas3saT OTpuLaTeNHo Bb3aeicTeme .,

ObwmnTe 6lOAKETHM pa3Xoau CblO HapacTBaT OT BTOPOTO TpUMeEcedne, Makap W
HEe3HaYMTe/IHO, KaTO HapaCTBAHETO KAaKTO KanuTasioBUTE PasxoAMm, Taka M HAKOWU TEKyLm
pasxoauTte 6Axa MOYTM M3UANO KOMMEHCMPAHWM OT cnag B pa3xoAuTe 3a COUMAsHO
OCUrypsAiBaHe, KakTO M OT HamMa/lABaHETO Ha pa3XxoAu Mo MPOeKTU, UHAHCUPaHW OT
6e38b3Me3aHM BbHLLIHKW CPeaCcTBa M ApYrv TpaHcdepu.

Mpes TpeToTo TpUMeceume Ha 2022 r. AePUUMTLT Ha KOHCONNANPAHMA AbpiKaBeH BloaXKeT ce
pa3pacTHa 3HauutenHo Ao 18,2 mununapaa neu (3,7 mapa. espo), T.e. 1,3% ot BBIM, cbuio
CNpPsAMO CbWMA nepuos Ha MWHanata roaumHa (10,5 mnpa. new, 1.e. 0,9% ot BBM).
CnepoBaTtenHo, Ha OtogkeTeH AeduuMT 3a NbpBUTe AeBeT mMeceua Ha roguHata (41,7
Mmunnapga nen, T.e. 3,0% ot BBI) octaBa camo ManKo Moh pPerucTpupaHoTo npes
npeaxoAHOTO TPUMECeUMe Ha CbliaTta roguHa (44,3 muavapaa neu, T.e. 3,7% ot BBI).*®

FoAMWHMAT Temn Ha MHbAaLMA ce nosuwm Ao 15,88% npes centemspu (¢ 0,83 % No-BUCOKO
OT IOHM), HO BbMNPEKM TOBA PbCTa NPe3 TPUMeceUYneTo ce 3abaBa B CPaBHEHUE C NPEAXOAHUSA
nepvog. [e3vHPnauMoHeH MNPUHOC MMAT LEHUTE Ha ropuBaTa, c/ael MApKaTa Ha
NPaBUTENICTBOTO 32 KOMMNEHCUPAHE LLeHaTa Ha MOTOpHOTO ropuso/antsp ¢ 0,50 nen (oT tou),
KaKTO M LUeHaTa Ha netpona Brent pernctpyvpa neko HusxogAw, TpeHA npe3 TPeToTo
Tpumeceume Ha 2022 r. MIkoHOmMMYecKaTa cpeda ocTaHa obpemeHeHa OT WMHAAUMOHEH
HATUCK, NPOM3TMYALL OT NPOM3BOACTBEHUTE PA3X04M, YUETO NpPeHacAHe B NOTpebuTenckute
LeHM belle yNecHeHo OT YCTOMUYMBOCTTA Ha TbPCEHETO, KOETO Oelle MO-CU/IHO M3Pa3eHo B
LLeHWUTe Ha XpaHUTeNHUTe CTOKMY,

Mpe3 BTOpOTO TpMMeceume Ha 2022 r. yCNOBMATA Ha Na3apa Ha TpyAda ce 3anasmxa B TECHMU
rpaHWLM, HO 3aMO4YHaxa fa ce oyepTaBaT NpuU3HauM, npeanonaraly obpbliaHe Ha Ta3u
TeHaeHUMA. OTYETEHUAT roAuLLIeH TeMN Ha HapacTBaHe Ha BpoA Ha chyxutenuTe B LANATa
MKOHOMMKa adocTurHa 1,8% npes BTOPOTO Tpumeceune Ha 2022 r. (nogobHO HMBO Ha
nybMKyBaHOTO Npe3 MbpPBOTO TpUMmeceuune). NMpoabKkn FOAMILHUAT TEMIM Ha HapacTBaHe Ha
cpefHaTta 6pyTHa paboTHa 3aniaTa B UKOHOMMKaTA KaTo ce noKayea o 11,2% npes BTOpoTo
Tpumeceune Ha 2022 r. (pbcT oT 1,3% cnpsamo npeaxogHOTO TPUMMeEcedne) M ocTaBa
HenpoMeHeHa CbLO 33 M 40 aBrycT. NpoueHTbT Ha 6e3paboTmua cnagHa ao 5,5% (o1 5,9%
npes Npeaxo4HOTO TPMMECeUne) U NPOLLEHTA Ha cBOBOAHMTE pabOTHM MecTa JIeKO HamansABa
00 0,9 npoueHTa (oT 1 npoueHT).

Mpuma

PacTe)KbT ce 04aKBa Aa ce 3a6aBun 01 6,7% npe3 2022 1. 8o 1,6% npe3 2023 r. 1 2024 r. Bbnpeku
Bb3CTAaHOBABAHETO Ha TypuM3ma W npogbakasawarta ¢ucKanHa nogKpena, ce O4akea
notpebneHneto aa ce 3abasu npes 2023 r., Tb KaTo peanHUTe [OX04M Ce CBMBAT W
HEeCUTypPHOCTTa OCTaBa BUCOKA. MpeaBuKaa ce HaMaNABAHETO HA LEHUTE HA eHepruATa Aa
Hamann wHoNaumMaTa U ga nogKpenu notpebneHneto npes 2024 r. lMpegsukga ce

15 HaumoHanHa baHka Ha PymbHua, MHbaumMoHeH foknaa, Hoemspm 2022 .
16 HaumoHanHa baHka Ha PymbHua, MHbaumMoHeH aoknaa, Hoemspm 2022 .
17 HaumoHanHa baHKka Ha PymbHusA, UHbNaumoHeH aoknaa, Hoemspu 2022 r.
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NAaWaHnATA NO N21aHa 3a Bb3CTAaHOBABAHE U YCTOVIHMBOCT Ha r'prl,VIFI Aa noaabpXKaTt CKPOMeEH
pacTteX Ha MHBECTULMUTE NPU NO-BUCOKU pa3xogun. MHd)l'IaLI,MFITa CTaBa BCe NO-BUCOKa, Tbl
KaTO HapacCTBaAWMUAT HEQOCTUT Ha pa60THa PBbKa A0NPUHACA 3@ HAaTUCKa BbPXY 3annaTuTe.

MnaHWpaHUTe MepKM 3a MNogKpena MNoAAbP)KAT TbPCEHETO, AOKATO OrpaHWYeHuATa Ha
KanauMTeTa HapacTBaT. [peHaco4YBaHETO Ha PUCKANHUTE MePKM KbM TpaHcdepu Ha cpeacTBa
KbM yA3BMMUTE FPYNM U No-roiama nogkpena 3a nogobpsasaHe Ha eHepruimHaTa edeKTMBHOCT
61 HacbpuMao eHeprocnecTABaHeTo, MOAKPenuao nybanyHuTe ¢GUHAHCKM M 0BAeKYnno
npoab/KaBawma MHONAUMOHEH HaTUCK. ToBa LWe MNOMOrHe Ha [bpuma ga nocTurHe
WHBECTULUMOHEH PEUTUHI HA AbPrKaBHMA AbAr. TO CbLWO TakKa € HACo4YeHO KbM Mo-
ObATOCPOYHM LEeNn, NO-CNELNANHO HaMaANABAHE HA EMUCUUTE U HaMaANABAHE Ha BUCOKMUTE
HMBa Ha eHepruitHa 6eaHocT.®

BpyTeH BbTpeLeH NpPoayKT -9.0% 8.3% 6.7% 1.6% 1.6%
YacTHo noTpebsieHune -7.9% 7.8% 8.6% 0.8% 1.0%
MpaBUTeNCcTBEHM NOKYMNKK 2.6% 3.7% 1.9% 1.6% 0.1%
M3HOC Ha CTOKM 1 ycayrm -21.5% 21.9% 9.7% 2.8% 3.3%
BHOC Ha cTOKM 1 ycayrm -7.6%; 16.1% 9.3% 2.4% 2.5%

HuBo Ha 6e3paboTmua (% oT paboTHaTa cuna) 16.3%{ 14.7%! 12.6%i 11.8%; 11.3%

NHbnayms -1.3% 0.6% 9.7% 4.3% 2.3%

BpyTeH abpkaseH abar (% ot BEBIM) 242.3%; 225.7%} 207.8%; 203.0%; 198.5%

Canpo no TekywaTta cmeTKa (% oT BBIM) -6.6%|{ -6.7%! -5.5%{ -5.8%| -5.6%

U3moyHuK: OpeaHu3ayus 30 UKOHOMUYECKO CbmpydHU4ecmaeo u pazsumue, Hoemspu 2022 2.

MKOHOMMKaTa Ha [bpumAa OT4YMTA CUIEH pacTe)X npe3 nbpBaTa NOAOBMHA Ha 2022r.
6narogapeHrMe Ha Bb3CTAHOBABALWMA Ce M3HOC, KATO HaW-ronsm MPUHOC MMAT YCayruTe,
HapacTBalUTe MHBECTULMM U 3HaUUTENHATA PpUcKanHa nogkpena. Cera Mpuma otynTa eaHo
OT HaW-ronemuTe yBesIMYeHUss Ha HegocTMra Ha paboTHa pbKa B cTpaHuTe oT EC, ocobeHo B
CEKTOPW, KOMTO Ce Bb3CTAHOBABAT CWJIHO, KaTo cTpouTencrsoto. WHbnaumata Ha
noTpebuTencknTe LeHu Ha roguiiHa 6a3a gocturHa 12,1% npes centemspu 2022 r., npean aa
ce 3abaBu npe3s oktomBpu 2022 r., Tbil KAaTO LEHWUTE Ha EHeprusaTa ce MOHUKUXA.
MHbNAUMOHHUTE O0YaKBaHMA OCTaBaT Ha WCTOPUYECKM BUCOKM HUBA, ocobeHO B
CTPOMTENCTBOTO, YCAYrMTe U TbProsmaTa Ha apebHo.r®

Mbpuna e npuena mepku B pasmep Ha obuwo 5,5% ot BBIM npe3 2022 r. B noakpena Ha
OOMaKMHCTBaTa MU PUpMUTE CpeLLly BUCOKUTE pasxoam 3a eHeprua, ot kouTo 3,6% ot BBI ce
dnHaHcmpaT oT PoHAa 3a 3eeH nNpexos, FMaBHO NPOU3TMYALL, OT MexaHW3ma Ha Mbpumsa 3a
cbbupaHe Ha HenpeasuAeHW NpPUXoAM OT Nasapa Ha e/IeKTPOeHeprna Ha eapo.
MoBuWwaBaHETO Ha LEHUTE U UHBECTULMOHHUTE Pa3xoan M HamasiABAHETO Ha PuUcKanHaTa
nogKpena ce o4yakBa fJa 3abaBAT MKOHOMWYECKMA pacTexk. OyakBa ce pPbCTbT Ha
notpebneHneTo Aa oTcnabHe, Tl KaTO BUCOKaTa MHONALMA HaMaANABa peasiHUTe AOXOAM Ha
OOMakuHcTBaTa. OuakBa ce @ucKanHaTa noaKpena 33 3allMTa Ha AOMaKMHCTBaTa OT
HapacTBawMTe pa3xoan 3a KMUBOT Aa ustedve npe3 2023 r. CUAHMAT PBCT Ha pasxoauTte 3a
WHBECTULUMOHHN MNPOEKTU MJOC BUCOKATa HECUTYpHOCT Ce O4YaKBa fOa HaTeaT BbpXY

18 OpraHM3aLmMa 32 MUKOHOMMYECKO CbTPYAHUYECTBO M pa3BuTne, MKoHomuyeckn 063op, Hoemspu 2022 T.
13 OpraHusauma 3a MIKOHOMUYECKO CbTPYAHWUYECTBO U pa3BuTHe, MKOHOMMYECKM 0630p, HoemBpu 2022 T.
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WHBECTULMUTE, BbNPEKN Ye NnaHbT Mbpuma 2.0 n3nbaHABa NPOEKTH, oueHeHn 6am3o 2,4% ot
BBN rognwHo.?°

Mpernep Ha 6aHKOBaTa cuctema — bbarapusa, PymbHusa u Mepuma

OcHoBHMTe Na3apwu 3a baHKaTa ca bbarapua n PymbHuA, a oT mecel, mait 2022 r. EMUTEHTBT
3anoy4Ha onepaumm n B Penybauka Mepumsa. MNo-g01y e nocoyeH KpaTbK npernes Ha 6aHKoBuTe
CUCTEMU Ha Te3u Tpu cTpaHu. Llenesata rpyna Ha KAneHTUTe Ha baHkaTa n noptdoanoTto ot
KpeauTHM NPOAYKTU Ce pas/inyaeaT Ao rosisma cTerneH oT Te3u Ha NnoBeyvyeTo Apyru 6aHKu,
onepupawm B bbarapusa, PymbHua n Mpumns (3a noseye nogpobHOCTU, MONA NOACEKUUS
,Mpeened Ha cmonaHckama OeliHocm u 6usHec ceameHmume” No-gony). EMUTEHTHLT e
NoAYMHEH Ha peryiauuuTe No oTHoweHWe Ha baHKoBaTa cMcTemMa 3a Tesu TpMW Mnasapa u ce
KOHKYpUpa C BCUYKKN ocTaHaan 6aHKM Ha AeNOo3UTHMTE Nasapu, NasapuTe Ha Tpyaa U T.H.

bvnzapusa

B Kpas Ha TpeToTo Tpumeceume Ha 2022r. akTUBMTE Ha BaHKoBaTa cMcTema HapacTBaT € 12,2%
Ha roguwHa 6a3a go 148,88 mapa,. ne. (101% ot nporHo3Hua BBIM). 3a TpeToTo TPUMeEceune
Ha 2022r. 6aHKOBUAT CEKTOP OTYMTA HETHA neyanba B pasmep Ha 1,449 mapa. ne. Bansanue
BbpXy ¢UHAHcOBMA pe3ynTaT Ha OaHKOBaTa CUCTEMA OKa3BaT 3HAYMTENIHO MO-HUCKUTE
pa3xoam 3a 06e3UeHKM M HauUCAeHU NPOBU3UU, YBENNYEHUAT TEMM HA KpeauTupaHe U Ha
613HEeC aKTMBHOCTTA, KOMTO Ce OTPa3fABaT Ha HETHMA INXBEH AOXO4 W HA HETHWUS A0Xos4, OT
TAKCM M KOMUCMOHM, 3aNOYHAIOTO MOBULLEHME HA JIMXBEHUTE NMPOLLEHTM MO KpeauTute n no-
3a6aBeHuA TeMN Ha YBeNMYEHME Ha IMXBEHUTE NPOLLeHTM No genosutute.?

MeTTe 3HaYMMM BAHKOBU MHCTUTYLUMK (CbrnacHo KputepuuTe Ha ELLB) B Kpaa Ha centempu
2022 r. dopmupaxa 66.7% OT akTMBMTE Ha HaHKOBATA CMCTEMA, @ NO-MAJIKO 3HAYMMUTE —
29.8% (npw cboTBETHO 66.4% 1 30.3% B Kpaa Ha toHM).?2 KbM Kpas Ha centemspu 2022 r. TU
BV A BaHK ce knacuduumpa BbB BTOpa rpyna v 3aema 15-To MACTO N0 pa3mep Ha aKTUBUTE
KaTo NasapHUAT Aan Ha EMuTeHTa B akTMBUTE Ha BaHKoBaTa cuctema B bbarapus e 1,17%. B
pasrnexganua nepuos B bBbarapua onepupat 18 TbprosckM 6GaHKM M 7 KAOHA Ha
YYKAECTPAHHM BaHKM.

Mo oTHOWeHWe Ha npouecuTe No KoHcoanaauma — Ha 14 ¢espyapu 2023 r. YNpaBUTENHUAT
cbBeT Ha bbarapckata HapogHa 6aHka (BHB) npuve HauMOHanHO pelleHWe, C KoeTo B
U3NbJIHEHWE Ha MHCTPYKLMA Ha EBponeickaTa ueHTpanHa 6aHka (ELB) nspane paspeleHune
3a npeobpasyBaHeTo Ha ,Kei Bu Cu BaHK Bwbarapus” EAL (c npeAuMWwHO HaMMeHOBaHWe
,Palidainsenbark /bbarapus/“ EALl) upes BavMBaHe No peda Ha 4. 262 oT TbpProBCKMA 3aKOH
B ,06eamMHeHa 6barapcka 6aHka“ A. Cnep npeobpasyBaHeto ,,06eauHeHa 6barapcka
6aHKa“ A/l ctaBa yHMBepcaneH NpaBonpuMeMHUK Ha , Keit Bu Cn baHk Bbarapua“ EALl, KosTo
ce npeKkpaTtasa 6e3 AMKBMAaLMA.

Cnpamo Kpasa Ha toHM 2022 1. o6WMAT pasmep Ha BpyTHUTE KpeguTn U aBaHCKU Ce YBEAUYN C
3.2 mnpga,. .. (3.6%) 0o 93.0 mnipAa. NnB. B Kpas Ha centemBpu 2022 r. B3emaHuATa OT KpeauTHU
WHCTUTYLUM Npe3 TPeToTo Tpumeceume Ha 2022 r. ce nosuwumxa ¢ 2.2% (198 maH. n1B.) 1o 9.0
MAPA. N1B. B KpasA Ha nepunoga. CblueBpeMeHHO BPYTHUAT KpeguTeH nopTdeinn Ha 6baHKoBaTa
cuctema HapacHa ¢ 3.7% (3.0 mapa. nB.) n gocturHa 84.0 mnpa. NB., 32 KOETO gonpuHece
rNMaBHO YBE/IMYEHMETO HA KpeauTute 3a JoMakuHcTBa (¢ 4.2%, 1.3 mapa. nB.) u 3a
HeduHaHcoBu npeanpuatua (c 2.7%, 1.1 mapa. n..). HapacTeaHe ce HabawgaBalle U nNpu

20 OpraH13aLma 33 MKOHOMUYECKO CbTPYAHUYECTBO M pa3BuTHE, MKOHOMUYECKM 0630p, HoemBpu 2022 T.

21 Acoumauma Ha baHkuTe B Bbarapusa, MIKoHomMMKaTa M 6aHKOBMAT CEKTOP Ha Bbarapusa, TpeTo Tpumeceumne Ha
2022r.

22 BbArapcka HapoaHa 6aHKa, baHkute B bBbarapus, H0am - Centemspu 2022 r.
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KpeautuTe 3a apyrm ¢puHaHcoBM npeanpusaTtus (c 8.7%, 482 MAH. NB.), KaKTO U 3a CEKTop
,dbPXaBHO ynpasneHne” (cbe 7.7%, 68 MAH. n.).%,

Mpe3 nepuoga tonm — centemspu 2022 r. genosntuTe B 6aHKOBATa CUCTEMa Ce YBenumMxa C
6.4 mnpa. ne. (5.2%) po 128.2 mnpa. nB. Han-cblwecTBeHO HapacHaxa Aeno3nTuTe Ha
HeduHaHcoBu npeanpuatmsa (c 10.5%, 4.0 mnpa. nB.). Pactex 6Gewe oTyeTeH U npwu
Aeno3nTuTe Ha AoOMaKMUHCTBa (€ 2.5%, 1.7 mapA. NB.), Ha KPeAUTHN UHCTUTYLUMUK (cbe 7.0%, 482
MJIH. /IB.), Ha CEKTOp ,AbprKaBHO ynpasneHue” (c 3.6%, 128 mAH. /IB.), KaKTO U Ha Apyru
duHaHcosu npeanpuatna (c 0.8%, 32 mnH. ne.). %

CobcTBEHUAT KanuTan Ha BaHKoBaTa cucTema B KpasA Ha centemspu 2022 r. Bb3nnsa Ha 15.4
MAPA. NB., ¢ 95 mMAH. nB. (0.6%) NO-ManKo OT OTYETEHUS B KPasA Ha toHU. CblueBpPeMeHHO ¢
NMOBULIEHNETO Ha KpeguTHaTa aKTUBHOCT Mpe3 TPETOTO Tpumeceune obwumAT pasmep Ha
pUCKoBUTE eKcrnosuumm ce yeeamumn ¢ 1.8 mapa. ne. (2.4%) pno 75.0 mapa. nB. B KpasA Ha
centemspu. B Kpasa Ha TpeToTo Tpumeceume Ha 2022 r. KanuTansbT OT NbPBM pes Bb3/1M3a Ha
15.0 mapa. nB., oT Kouto 14.7 mapa. ne. — 6a3oB cobcTBEH KanuTan oT nbpsu peg (CET 1).
CbhoTHOLWEHMATa 3a KaNUTaNoBa aAeKBATHOCT Ce MOHUMKMXA CPAMO OTYETEHUTE KbM Kpas Ha
toHW 2022 r. rNaBHO NOpPaAM HapacTBaHETO Ha O6LMTE PUCKOBM EKCMO3MLMM, HO OCTaHaxa
3HAUYMTENHO HaA perynaTopHuTe nsmckeaHua. Koem 30 centemepu 2022 r. CbOTHOLEHMETO Ha
6a30BuKA cobCTBEH KanuTan oT Nbpeu pes, bewwe 19.56%, Ha Kanutana ot Nbpeu pes —20.06%,
a obwarta Kanutanosa ageksaTHocT — 20.47%.% MNoKasaTe/nTe 3a KanuTanoBa afleKBaTHOCT Ha
6aHKuTe B Bbarapumsa ca Hag cpeaHUTe HUBA 3a eBpPonencKkuTe 6aHKK, KOUTO, NO AaHHM Ha ELLE,
KbM Kpas Ha TPeToTo Tpumeceumne Ha 2022 r.ca 14,7% 3a CET 1 1 18,7% 3a obuiaTa KanuTanosa
afeKBaTHOCT.

Cnpsamo 30 centemBpu 2021 r. HETHUAT NIMXBEH 0X0A4, ce yBenndn ¢ 245 mnH. ne. (12.0%) go
2.3 MApAa. NB., a AeNbT My B CTPYKTypaTa Ha HETHWUA onepaTuUBeH A0X0A4 Bb3nese Ha 59.5% B
Kpaa Ha centemspu 2022 r. 3a cblWuUA nepuos Noa BAUAHUE HA pacTeXKa Ha JIMXBOHOCHUTE
aKTMBM MpuxoamuTe OT NNXBM ce nosulimxa ¢ 291 maH. ne. (12.9%) ao 2.5 mapa. /.., a
YBE/IMYEHMETO Ha pasxoanTe 3a IMXBU belwe ¢ 46 maH. n1B. (21.4%) Ao 262 mAaH. nB. B Kpaa Ha
centemBpu 2022 r. B Kpas Ha feBeTMece4yMeTo HUBOTO Ha NOKasaTena ,HeTeH IMXBEH MapXK"
Bb3nese Ha 2.57% (npu 2.54% kbm 30 centemBpu 2021 r.). HeTHUAT Ooxon OT TaKcu U
KOMMCUOHM CNPAMO MbpBUTe AeBeT meceua Ha 2021 r. Ce yBennum cbe 173 mnH. niB. (19.2%)
M B Kpasa Ha centemBpu 2022 r. locturHa 1.1 mnpa. nB., a 4enbT My B HETHUA onepaTmMBeH
Joxoz ce nosuwn Ao 28.1%. HeTHUAT poxon oT GUHAHCOBU MHCTPYMEHTM HapacHa cbe 176
MJH. NB. (89.1%) 1 B Kpan Ha AieBeTMeceYMeTo Bb3nese Ha 374 maH. nie. Cnpamo 30 centemBpu
2021 r. [lpyruTe HETHM A0X0AM Hamanaxa ¢ 45 maH. n.. (30.9%) no 101 maH. n..?®

Ha ¢oHa Ha HapacTBaHeTO Ha obwya o6em Ha HETHUTE KpeauTuM W aBaHCu, npu
HeobC/y:KBaHaTa MM YacT (cnen npucnagaHe Ha npucbllata UM obesueHKa) 6ele oTYeTeHo
HamaneHue ¢ 52 MAH. 8. (2.1%) 1 B Kpas Ha CENTEMBPM HETHWUTE HEOBC/TY}KBaHN KPeanTu v
aBaHCK Bb3nA30xa Ha 2.4 mnpa. J1s. To3mn ocTaTbyeH KpeauTeH PUCK NPOAbLAXM Aa 6bae
M3UANO MOKPWUT OT KanwuTana, NpeBullaBall KanuTanoBMTE W3WUCKBaHWA U bydepurte.
MpeACTaBeH B WMPOKWA U B CTECHEHWA 06XBaT, 4@ bT Ha HETHUTE HEeOBCYKBaHU KPeanTu 1
aBaHCK B 06LMTE HETHM KPEAMTM M aBaHCK B Kpas Ha cenTemspu belle cboTBeTHO 2.0% u
2.7% (npv cboTBETHO 2.2% 1 2.8% B Kpas Ha toHK)?’.

Kbm 30 centemBpu 2022 r. MevanbaTta Ha 6aHKoBaTa cucTema Bb3nese Ha 1.5 mapa. ns., c 408
MJH. nB. (37.4%) noBeye cnpsAMo OTYeTEHaTa 3a AeBeTmeceumeTo Ha 2021 r. Bcheactsume Ha

23 BbArapcka HapoaHa 6aHKa, baHkute B bbarapus, K0am - Centemspu 2022 r.
24 BbArapcka HapogaHa 6aHKa, baHkute B bbarapus, K0am - Centemspu 2022 .
25 Bbarapcka HapogHa 6aHKa, baHkuTe B Bbarapus, Oau - Centemspu 2022 r.
26 Bbarapcka HapogHa 6aHKa, baHkuTe B Bbarapus, Oau - Centemspu 2022 r.
27 BbArapcka HapoaHa 6aHKa, baHkute B bBbarapus, H0am - Centemspu 2022 r.
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yBennyeHma GUHaHCOB pe3ynTaT Bb3BpbL,aemMocTTa Ha akTusmTe (ROA) ce nogobpu o 1.34%
KbM Kpas Ha centemBpu 2022 r., a Bb3BpbLLAEMOCTTa Ha cobcTBeHus KanuTan (ROE) — go
12.01% (npu cvotBeTHO 1.10% 1 8.93% kbm 30 centemspu 2021 r.). %8,

Mpu cpaBHABaHe Ha EMUTeHTa c ocTaHanuTe 6aHKM Ha NasapuTe, KbAeTo TON onepupa, cnensa
Aa ce vMma npeasui, Ye TOM MMa No-pasanyeH BGM3HeC mogen oT nosedyeTo HaHKoBU
MHCTUTYLUKN, OCODEHO OT Hal-ronemmute BaHKKU, KOUTO AOMUHMPAT Ma3apa WO ce oTHacA Ao
pa3mepa Ha akTUBUTE. EMUTEHTBLT e GOKyCUpaH BbPXY Pas/iMiyeH KpeauTeH NpoayKToB MUKC,
KaKTO U BbPXy MO-pas/ivyHa LesieBa rpyna KAMeHTU Mo OTHOLWIEHWE Ha KpeauTupaHeTo (3a
noseye MHbOpPMaLMA OTHOCHO BusHec moaena Ha baHkaTa, mons, BX. Mo-aony noaceKkums
»Ipeaned Ha cmonaHckama deliHocm u busHec ceameHmume” ).

PymbHuA

Mpe3 centemepu 2022 r. 06WNTE aKTUBM Ha PUHAHCOBUA CEKTOP OTOENA3BAT FOAMULLEH PBCT
oT 9,9%. PasbuBKaTta MoOKasBa, 4Ye OAHKOBUAT CEKTOP W HebaHKoBUTE (UHAHCOBMU
WMHCTUTYLMNTE oTbenssaxa Hal-CMAHO noBulleHWe (cbotBeTHo +12,8% u +10,5%), npen
3acTpaxoBaTenHuTe KomnaHum (+10%) n neHcMoHHUTe poHaose (+1,8%). Mo OTHOLWEHME Ha
3Ha4YeHMEeTO BbB OMHAHCOBATA cucTeMa, DAHKOBUAT CEKTOpP MMa Hau-ronam asn (76,5%),
OOKATO OCTaHanuTe cekTopu otumTaT Aan nog 10%. PeHTabUAHOCTTA HA PYMBHCKMA BAHKOB
CEKTOP NPOAb/MKM Aa ce nogobpsasa npes 2022 r.,, a Bb3BPbHLAEMOCTTa Ha COOGCTBEHMSA
kanutan (ROE) e 16,6% (centemspu 2022 r.), KOETO € NPUBANIUTENHO 4BOMHO B CPAaBHEHUE C
€BPONeNCcKoTo HMBO OT 7,9% (toHK 2022 r.). YBENIMYEHMETO Ha HeTHATa neYanba (ao 7,6 mapa.
newn, ¢ 18% noseye OT cblyaTa Nepunog Ha NpeaxoHaTa roanHa) 4o ronsima CTeneH e pesyartat
OT PbCTa HA HETHWUA IMXBEH A0X0A, KOWTO e 61aronpuATCTBaH OT NO-6bP30TO NMOKayBaHe Ha
JIMXBEHUTE MPOLLEHTU CBBP3aHM C GUHAHCOBUTE AKTMBM Ha GOHA HA eAHOBPEMEHHOTO
HapacTBaHe Ha 6usHec obema.?

Cnopepn vHpopmauma ot HaumoHanHaTa 6aHKa Ha PymbHUMA, Kbm gekemspu 2021 r. B
6aHKOBUA CEKTOp Ha PymbHMA onepupat 34 MHCTUTYUMKM: Tpu 6GaHKM C M3LANO WK
Ma*KOpUTapeH PYMbHCKU ObpXKaBeH Kanutan, TpU KpeauTHU UHCTUTYLUU C MarKopuTapeH
PYMBHCKM YacTeH Kanutas, 20 6aHKK C MaxKopUTapeH YyXKaecTpaHeH Kanutan u 0CeM KIOHa
Ha YyxKaecTpaHHu H6aHKkK. Cnopes rogvwHma aoknag 3a 2021 r. Ha HaumoHanHata 6aHKa Ha
PYMbHUA, HETHUTE aKTUBM Ha PYMbBHCKUTE BaHKOBU UHCTUTYLMKM gocTuraT 640 mapa. nen®' s
Kpasa Ha aekemspu 2021 r. (130 mnpa. eBpo cnopes, BaayTHUA KypPC KbM Kpasa Ha AeKeMBpu
20223,

Kbm Kpas Ha 2021 r. EMUTEHTBT ce Knacudumumpa B TPETa rpyna 1 ce Hapexaa Ha 28-To MACTO
no aktmeu cpeg 6aHKkUTe, onepupawm B PymbHuA, ¢ 0,12% nasapeH AAn OT aKTUBWUTE Ha
ceKkTopa.

Mpumna

Mpe3 nbpBaTa NosioBMHA Ha 2022 r. aKTUBUTE Ha rPbLKUTE BAHKOBKU rpynu ce yBenndmxa
He3HaumnTenHo. ObWwo akTMBUTE Bb3/IM3aT Ha 328,8 mapa. eBpo Kbm toHK 2022 r., KOeTo e
yBennyeHue ¢ 0,8% (Mnm 2,7 mnpa. eBpo) B cpaBHeHWe ¢ aekemspu 2021 r. Mpes3 nbpsaTta
nonosuHa Ha 2022 r. rpblUKUTE BaHKM OTYMTAT Nevyanba cnes AaHbLUM M NPeyCcTaHOBEHMU

28 BbArapcka HapogHa 6aHKa, baHkuTe B Bbarapus, Oau - Centemspu 2022 r.

29 HaumoHanHa 6aHKa Ha PymbHuA, [oknag, 3a puHaHcoBaTa ctabunHocT gekemspu 2022 .

30 HaymoHanHa 6aHKa Ha PymbHuA, NroauweH aoknag 2021 r.

31 HaumoHanHa 6aHKka Ha PymbHus, https://www.bnr.ro/Exchange-Rates--3727.aspx. (0aHHUmMe om rnoco4eHus
yebcalim He ca yacm om [Mpocrnekma u He ca UHKOPopUpaHuU Ype3 npenpawaHe 8 He2o, Nopadu Koemo He ca bunu
npedmem Ha npezned uau 00obpeHue om cmpaHa Ha KOH)

32 U3TOYHMK: HaumoHanHa 6aHKa Ha PymbHuA, FoanweH otyet, 2021 r..
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onepauun B pasmep Ha 2,3 MApA. €BpO, B CpaBHeHMe CbC 3arybu oT 4,0 mapa. eBpo 3a
CbOTBETHMA Nepunog Ha 2021 r., BpbLAKKN ce KbM PEHTabUAHOCT cnes, ABe NOCAef0BaTENHN
rogmMHu Ha 3aryba. CboTHoweHusaTa RoA 1 RoE npes nbpsaTta nosioBMHa Ha 2022 r. Bb3n3aT
cboTBeTHO Ha 1,4% n 18,3%.33

BbTpelwHaTa ¢uMHAHCOBA cMCTEMA Ha bpuma e gomuHMpPaHa OT BaHKMA CeKTop, Tbil KaTo
aKTUBMUTE HA KPEAUTHUTE MHCTUTYLUM OTYUTAT 88,7% OT 06LLMTE aKTUBM KaTO CTPYKTypaTa UM
He MoKa3Ba 3Ha4YUTeNHM NPOMEHU Npe3 NbPBOTO noayroamne Ha 2022 r. [PbLKUTE TbProOBCKM
6aHKKN UrpaAaT AOMMHMPALLLA POJIA, KaTo aKTUBUTE UM NpeacTaBnsaBaT 86,7% oT 06LLNTE aKTUBMU
Ha ¢MHaHCOBATa CUCTEMA, AOKATO KoonepaTUBHUTE BaHKKN U YyKAECTPaHHUTE KNOHOBETE Ha
6aHKM ca cboTBeTHO 0,5% 1 1,5%. OcBeH ToBa 6aHKOBUAT CEKTOP CE XapaKTepM3Mpa C BUCOKO
HMBO Ha KOHUEHTPALMA, KaTo YeTUpUTe 3HaUYMMKM BaHKKU NpeacTaBaasaT npubamsntenHo 93%
oT 06LWuTe aKTUBM Ha BaHKoBMA cekTop.>

Cnopeg nHdopmauums ot LleHTpanHata 6aHKa Ha Mbpuma, Kbm maii 2022 r. B 6aHKOBUA CEKTOP
Ha Mpuma onepupat 35 MHCTUTYUUK: 14 6aHKM MHKOpNopupaHu B Mbpuma, 19 KNoHa Ha 6aHKK
WHKOpRopupaHu B Apyrn ctpaHn ot EC 1 2 KnoHa Ha 6aHKM MHKOPNOPUPAHU B TPETU CTPAHMU.

PerynatopHa cpega Ha nasapute, Ha KOuTo onepupaTt BaHKata U HeiiHuTe [AbluepHu
ApyKecTBa

Pez2ynamopHa cpeda e Penybauka bvnzapus

PerynatopHaTa cpega, B KoATO onepupaT EMUTEHTBLT U ApPYrute KPeauTHU WHCTUTYLUK
(baHKuTe) B Penybnvka Bbarapus e cUAHO NOBAKAHA OT 3aKOHOAATE/NCTBOTO Ha EBponeickua
Cblo3 M CbAbpXKa NoApobHa ypeabda Ha U3UCKBAHMATA KbM TAXHATa AeWHOCT. Tasu ypeaba
npeasu:Kaa npasuia U U3MCKBAHWUA, HACOYEHM KbM CTPYKTypaTa Ha KpeauTHaTa MHCTUTYLMA
(baHKaTa) M HelHMTEe ynpaBUTENHM WU HAA30PHM OpPraHM, KbM BbTpellHaTa OpraHusaums m
Bb3HArpa*kAeHMATa, KbM KanuTanoBaTa afeKBaTHOCT HAa MHCTUTYyUMATA, KbM BopaBeHeTo ¢
JINYHU J@HHWU Ha KAWEHTU, CYKUTENN U KOHTPAreHTU Ha MHCTUTYLMATA, KbM NPEeBEHLMATA Ha
npaHeTo Ha Napu U PUHAHCUPAHETO HA TEPOPM3MA, KAaKTO U AeTaliIHa CEKTOPHA peryiaTopHa
pamKa, obxBalialia pasMYyHUTE AEMHOCTU M YCAYrU, U3BBPLIBAHM W NPEnoCTaBAHU OT
6aHKaTa Ha HelHUTe KAMEeHTW, KaTo HabupaHe Ha B/IOrOBe, OTMNYCKAHE HA KpeauTw,
npeaocTaBAHe Ha NAATEXKHWU YCAyru, TbpryBaHe ¢ PUHAHCOBM MHCTPYMEHTM 3a COOCTBEHA Ha
WMHCTUTYLMATA M 3@ CMETKA Ha KAMEHTU M Ap. BarKeH aKLEHT Ha peryiaTtopHaTta cpefa e u
3almMTaTa Ha noTpebutenuTe.

MpeacTaBeHUTE NO-A0/Y aCNEKTU HA NOTPEeBUTENCKOTO 3aKOHOAATE/ICTBO, PEXKMMA 33 3alLMTa
Ha JINYHWU OaHHM M NPUAAraHeTo Ha MEpPKM CpeLly M3NUPAHeTo Ha napu U puHaHCMpaHe Ha
Tepopuama ca OT OCHOBHO 3Ha4YeHue 1 3a AelHOCTTa Ha [bluepHoTo ApyrKecTso , BUBYC.BI*
EOOA.

MNoteHumanHuTe uHBecTuTOopU B O6AMrauum cnegsa aAa UMat npeasua, Ye nocoueHarta no-
pony nHpopmaumua e U3roTseHa C Uen Aa NpepocTaBu eQUHCTBEHO 060 onucaHue Ha
npunoXumoro cnpamo baHKaTa 3akoHogaTencrso. [lOTeHUMaNHUTE WHBECTUTOPU B
O6nurauuu cnegBa ga umat npegsug, Ye Tasn nHpopmauua He NpeacTaBaABa, HUTO UMa
3a uen ga 6bae Kakeato M ga e popma Ha NpaBeH UAU AaHBUYEH CbBET, MHBECTULMOHEH
CbBeT UAK ApYr BUA, KOHCYATaumA.

33 |leHTpanHa 6aHKa Ha Mpums, loknag 3a duHaHcoBaTa cTabuaHocT Hoemspm 2022 r.
34 LleHTpanHa 6aHKa Ha Mbpums, Joknag 3a puHaHcoBaTa cTabunHocT Hoemspu 2022 T.
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Kanumanosa adekeamHocm

Mpn u3BbpLIBAHE HaA CBOATA AEWHOCT KPeaAuTHUTE MWHCTUTYuuu (6aHKuTe) cnegBa Ada
pa3nofaraT ¢ A4OCTaTb4YHO CTabuaHa KanuTanoBa CTPYKTypa U HaAUYHU IMKBUAHM CPeAacTBa,
33 ga mMoraT ga nocpewHaT afeKBaTHO eBeHTya/NHO BJ/iolWaBaHe B CBOETO (pUHAHCOBO
CbCTOAHME UM B 0bLLLaTa MKOHOMUYECKa 0BCTaHOBKA W MepCcneKkTMBM B AaAeHa MKOHOMUKA
6e3 ToBa Aa AoBeAe [0 CbLIECTBEHM CbTPECEeHUs, KOMTO Aa 3acTpallaT TaxHaTa ¢MHaHCcoBa
CTabuAHOCT, cTabmnHoCTTa Ha 6aHKOBaTa CUCTEMA KaTo LSO, KAKTO M MHTepecuTe Ha
B/IOXKUTE/INTE B CbOTBETHATa KpeauTHa MHCTUTYLMA (BaHKa).

3a Ta3u Len NpuaoKMMOTO 3aKoHoaaTencTBo B Penybanka bbarapma Hanara MsncKkBaHUA 3a
KanuTanoBa afeKBAaTHOCT M JNMKBUAHOCT BbPXYy AEMHOCTTAa Ha HGaHKUTE U TEXHU KAOHOBE,
PErncTpMpaHun B CTpaHaTa, BKAOYMTENHO BbPXY AENMHOCTTA HA EMUTEHTa, KOUTO ce CbabpKaT
B PernameHTa OTHOCHO NpyAeHUMANHUTE M3UCKBAHMA, 3aKOHA 33 KPEAUTHUTE UHCTUTYLUW,
Hapepnba Ne 8 Ha bbarapckata HapoaHa 6aHka ot 27.04.2021 r. 3a KanuTanosuTte bydepn,
KOMOMHMPAHOTO W3UCKBaHe 3a Oydep, orpaHUYeHMATa BBPXY pasnpeseneHuaTa w
npenopbkata 3a [AONbJAHUTENEH COOCTBEH KamnwuTas, KakTo M B ApPYrM NOA33aKOHOBM
HOPMATUBHW aKTOBE, AeNerMpaHM akTOBE M aKTOBE 33 U3Mb/HEHUE, U34ALEHN MO TAXHOTO
npunaraHe.

KbM faTtata Ha HacToawms MNpocnekT bbarapckata HapogHa 6aHKa € KOMMETEHTHUAT OPraH B
Penybnunka Bbarapus, KOWTO ynpaxKHsABa HaL30p BbpXy MPUAAraHETO HAa M3MCKBaHMATA 3a
KanuTanoBa afeKBATHOCT OT HaHKMUTe B CTpaHaTa. B pe3yaTaTt oT ycTaHOBABAHETO Ha TACHO
CbTpyaHuyecTBo mexKay BHB 1 EBponeiickaTta ueHTpanHa 6aHka npes tonm 2020 r., ELB cbwo
pa3nonara C M3BECTHU PerysatopHM MPaBOMOLLMA MO OTHOLWEHWE Ha NpuaaraHeTo Ha
W3NCKBaHMATA 32 KanuTanoBa afleKBaTHOCT.

B PernameHTa OTHOCHO NpyAeHUManHUTE U3NCKBAHWA, KOMTO ce npuaara npako BbB BCUYKK
ObPrKaBU YieHKM Ha EBponenckns cbio3 1 Apyrute Abp:Kasm oT EBPONENCKOTO MKOHOMUYECKO
NPOCTPaHCTBO, Ce onpeaenaT npyaeHUManHUTE U3UCKBAHUA 32 BaHKUTE MO OTHOLLEHME Ha
KanuTasa, IMKBMAHOCTTA U KPeauTHUA puUcK. Herosute pasnopenbu nsnmckeat ot 6aHKMTe aa
3a4eNAT AOCTaTbyeH KanuTa 3a NOKPMBaHe Ha HeOYaKBaHW 3arybu 1 ga noaabpskaTt cBOATa
JIMKBUAHOCT MO Bpeme Ha Kpu3sa. OCHOBEH NPUHLUMN €, Ye pa3mepbT Ha M3NCKBAHMA Kanutan
3aBUCK OT PUCKa, MPOM3THUYALL, OT aKTUBUTE Ha AageHa H6aHKa. Ta3n 3aBUCMMOCT ce U3pasnBa
KaToO CbOTHOLWEHWEe Ha COBCTBEHWMA KanuTan Ha OaHKaTa KbM HellHaTa obwa pucKoBsa
€KCMno3unumsa, M34Mc/eHa Bb3 OCHOBA Ha PUCKOBOMNPETEreHNUTe 1 akTuBK. Mo cBOATa CbLHOCT
KOHLENUMATa 3a PUCKOBOMNPETErNIEHUTE aKTUBM 03Ha4YaBa, Ye 3a MO-MaJIKo PUCKOBUTE aKTUBU
cnefBa Aa 6bae 3a4eneH KanuTtan B No-MaibK pa3mep, a KOJIKOTO NO-PUCKOBM Ca aKTUBUTE
Ha JajeHa baHKa, TONIKOBa NoBeve KanuTan Ta Tpabsa Aa 3agenu.

B 3aBMCMMOCT OT peaa, No KOWTO COBCTBEHMAT KanuTan Ha KPeguUTHUTE UHCTUTYLUN (BaHKKTe)
yyacTBa B NOKPMBAHETO Ha 3arybu, HaTpynaHu oT 6aHKaTa, CO6CTBEHMAT KanuTan ce pasaens
Ha Tpu Knaca:

e ba3oB cobcTBeH KanuTan oT NbpBu peg, (T.Hap. Common Equity Tier 1 uam CET 1 kanuTan),
KpUTEPUUTE 3@ KOWMTO Ce CbAbpPMKaT B 4N.26 M 4n.28 ot PernameHta OTHOCHO
npyaeHUnanHUTE U3UCKBAHMA U KOMTO BKAOYBA Hanp. OBMKHOBEHMTE aKUMKU Ha AafeHa
6aHKa 1 npemuitHUTe pe3epsu No TAX;

e [onbnHuTeNneH KanuTtan oT nbpeu pend (T.Hap. Additional Tier 1 nan AT 1 KanuTtan),
KpUTEPUUTE 33 KOWTO Ce Cbabp¥aT B 4n.51 m un.52 oT PernameHTa OTHOCHO
npyaeHUnanHUTe M3UCKBaHMA U KOMTO BKAOYBA XMOPUAHU GUHAHCOBWU MHCTPYMEHTH,
YMMTO YCNOBMA HA 3anucBaHe HanoaobsBaT Te3sn Ha OBGMKHOBEHUTE aKkuuu u/mamn
No3B0O/IABAT TAXHOTO KOHBEPTUPAHE B TAaKMBA; T€3U MHCTPYMEHTU HE HOCAT NPaBo Ha rnac
3a pasfnukKa oT akuuuTe; Ob6amnraummTe oT EMMcKATa ca CTPYKTypUpaHU 3@ OTroBapAT Ha
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W3UCKBAHMATA 3@ WMHCTPYMEHT OT [OoNbAHUTENHUA Kanutan oT NbpBM ped (noseue
UHboOpMauma 3a ycnosuaTa Ha Emwucmata ce cbabpat B cekuma 14 ,Ycnosus Ha
Emucuama“ no-gony);

e Kanutan ot BTOpU pea (T.Hap. Tier 2 uan T 2 KanuTan) , KPUTEPUUTE 33 KOMTO Ce CbabPKAT
B U/. 62 1 un. 63 oT PernameHTa OTHOCHO NpyAeHUMANHUTE U3UCKBAHWA, KOUTO BK/IOYBA
onpeaeneHn HeobesneyeHN NoAYNHEHN 3a4bAKEHUS.

CobrnacHo 4neH 92 ot PernameHTa OTHOCHO npyaeHuyanHnUTe MU3aNCKBaHUA (B penakunAaTa my
KbM [AaTaTa Ha I'IpocneKTa) MUHUMaANHUTE U3NCKBAHUA 3a KanntaaoBa adeKBATHOCT Ce
onpegenAar Kato NpPpoueHT oT 06u.|,aTa PUCKOBa €KCNo3unL A, KakTo cneaBa:

e CvboTHoWeHNe Ha ba3oBma cobcTBeH KanuTan oT NbpBu pes oT 4.5%;

o CbOTHOLUEHWE Ha KanuTa OT NbpBU peg, (BKAtouBal bazoBus cobCcTBEH Kanutaa oT MbpBu
pen v JoNbAHUTENHMA KanuTan oT NbpBu pes) oT 6% u

e CboTHOWeEHMe Ha 06La KanMTanoBa afeKBaTHOCT (BKAtoYBaL, ba3soBua cobcTBeH KanuTan
OT NbpBY pea, LonbAHUTENHNA KanWTaa OT NbPBM pes 1 Kanutana ot BTopu pea,) ot 8%.

B gonb/HEHMEe Ha MOCOYEeHUTE M3UCKBaHMA 3a cOBCTBEH KanuTas, 3aKoHa 3a KpeauTHUTe
WMHCTUTYUMN (TpaHCMNOHMpaLl, M3WCKBAHUATA Ha [MpeKTuBaTa OTHOCHO NpyAeHUuanHuTe
n3nckBaHuna) u Hapenb6ba Ne 8 Ha BHBE cbabprKaT 3aab/rKeHMe 3a 6aHKUTe Aa noaabpikaT
Kanutanosu bydepun, KoUTo Aa rapaHTUpaT, ye 6aHKUTe pasnonarat ¢ 4OCTaTbYyHO NIUKBUAHM
cpenacTBa Npu HacTbMNBaHEe Ha Pa3/IMYHU U3BbHPEAHM CbbUTUA. Tesn bydepu ce U3NbAHABAT C
WHCTPYMEHTU Ha ba3oBusA cobCcTBEH KanuTa OT MbPBU pes, 1 ca He3aBUCUMM eInH OT APYr U
OT 06WOTO MMHMMA/IHO M3UCKBAHE 33 KanuTanoBa aZeKBaTHOCT Ha 4YieH 92 PernameHTa
OTHOCHO NpyAeHUUanHUTe N3UCKBaAHMUA.

Te3un KanuTtanosu bydepun BKAOYBAT:

® npeanaseH Kanutanos bydep;

e cneumduyeH 3a BcAKa BaHKa aHTULMKANYEH KanuTanos bydep;
e 6ydep 3a rnobasHa CUCTEMHO 3HAYMMA UHCTUTYLUMS;

e 6ydep 3a gpyra CUCTEMHO 3HAYMMA UHCTUTYLUA;

o Oydep 3a cMCTEMEH PUCK,

KaTo OT TAX 3HauyeHWe 3a AelHOoCTTa Ha baHKaTa MMmaT npeanasHuAT Kanutanos bydep,
AHTULMKANYHUAT KanuTanos bydep n bydepsbT 3a CUCTEMEH PUCK.

MpeanasHuUAT Kanutanos bydep MMa 3a Len Aa OCUrypu KanutaioBo NOKPUTUE B AOMb/HEHME
Ha MMUHUMANHO U3NCKBAHMA COBCTBEH KanuTan Ha 6aHKMTe, KaTO KbM AaTaTa Ha HaCToALWMUA
MpocnekT 6aHKUTe cnepBa Aa NoaabprKaT npeanaseH Kanutanos bydep oT bazos cobcTBeH
KanuTan oT NbpBKU pes, paBHABAL, ce Ha 2.5% oT obwarta cyma Ha TAxHaTa oblia pMCKoBa
eKkcnosunuma.

AHTULMKAMYHUAT KanuTanos b6ydep Mma 3a uen ga NpoTMBOAENCTBA Ha nocieguuuTe ot
UMKAMYHOCTTAa Ha WMKOHOMMKATa BbPXY CMNOCOBHOCTTa Ha OaHKkUTe Ja Kpeautupat
MKOHOMMYECKUTE cybeKTU. Tasu Len ce NocTura ypes 3aab/KeHWe 3a baHKuUTe Aa 33a4ensat
AonbaHuUTeNneH ba3oB cobcTBEH KanuTan OT MbPBU pes B NepMoam Ha MKOHOMUYECKM Bb3X0A,
KOMTO Aa MOKe Aa 6bae M3N0a3BaH 3a OTNYCKaHe Ha KpeauTu B nepnoam Ha 3abaBeH pacTex.
PasmepbT Ha cneyndmyHMa 3a BCAKa BaHKa aHTUMLMKAMYEH KanuTanos bydep ce onpegens
cbrnacHo metogonorus, nocoyeHa B Hapenba Ne 8 Ha BHB, M oTpasdaBa ocpeaHeHaTa
CTOMHOCT Ha HMBATa Ha To3u bydep, onpeneneHn B pasIMYHNUTE IOPUCAUKLNN, B KOUTO Aa[eHa
6aHKa noaabpKa OTHOCMMMK PUCKOBM ekcrnosmummn. CbrnacHo Hapepba Ne 8 Ha BHB, BHB
M3BbPLLUBA OLEHKa U onpesena Ha TpMMeceyHa OCHOBA HMBOTO Ha aHTUUMKANYHUA Bydep,
NPUIOKMMO KbM PUCKOBUTE EKCNO3MLLMM Ha BaHKMTe B cTpaHaTa. AKTyasHo ToBa HMBO e 1,5%
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OT pa3mepa Ha OTHOCUMMUTE PUCKOBM eKCno3uumn Ha baHkuTe B Penybanka bbarapus, kato
cymTtaHo ot 01.10.2023 r. Ta3u CTOMHOCT LWe 6bae 2%. Kbm gaTtaTa Ha HacToawmsa MpocnekT
NPUNOXNUMOTO HUBO Ha aHTULMKAMYHUSA Bydep B Penybnmka PymbHusA e 0,5%, a B Penybaunka
Mpuyma — 0%.

KanuTtanosuat 6ydep 3a cucTemMeH pUCK MMa 3a Les Aa 3anasu HaTpynaHuMTe KanuTaniosBwu
pe3epsu B 6bsrapckata baHKoBaTa CUCTEMA, KaKTO U Aa NpeaoTspatv u/unm Hamanu edexra
OT ABATOCPOYHU HEUMKANYHU CUCTEMHU UM MAKPOMKOHOMMUYECKM PUCKOBE, KOUTO OuMxa
MOI/IM Aa npeamusBuKaT cmylleHma B 6barapckata ¢uMHaHcoBaTa cucTemMa. Kbm aatata Ha
HacToawwmaA NMpocnekT 6baHKMTe caedBa Aa NOAAbPXKAT KanuTanos bydep 3a cMCTEMEH PUCK B
pa3mep Ha 3% OT pa3amepa Ha PUCKOBO NpeTerneHnTe MM ekcrnosnumm B Penybnmka bbarapus.

[Opyrv MHCTPYMEHTM 3a NoaabprkaHe Ha KanuTasoBaTa ageKBAaTHOCT U JIMKBUAHOCT Ha
6aHKMTE, NPeaBULEHN B MPUIOKMMOTO 3aKOHOAATENICTBO, BKOYBAT:

® KN3UCKBaHe 3a NogabprkaHe OT cTpaHa Ha 6aHKUTE Ha 4OCTaTbyYHO IMKBUAHM aKTMBU 3a
rapaHTMpaHe Ha HeNPEeKbCHATOCTTa Ha TAXHaTa AeMHOCT 3a nepuog, ot 30 gHM B ycioBuA
Ha BHE3aMNMHM MKOHOMUYECKU CbTPECEHMUS,;

® 33[b/I’KEHME 33 OMNOBEeCcTABaHe OT CTpaHa Ha bOaHKMTE Ha CbOTHOLIEHWETO MeXKay
COBCTBEHMS MM KanuTan OT NMbpBU pen M obuwata CTOMHOCT Ha TEXHUTE aKTMBM, T.Hap.
,»OTHOLLEHME Ha INBBbPUAK”, KAKTO U YCTaHOBSABAHETO Ha 3a4b/IXKUTEIHO OTHOLLEHWE Ha
AnBBLPUAXK 0T 3%;

e BbBEXAAHE Ha MAKCMMaNHM pasMepu 3a ronemMu eKcnosmuum Ha BaHKMTe KbM AageH
KJMEHT WAK Tpyna OT CBbP3aHM KAMEHTM OT He noseye oOT 25% oOT npuemamsua mm
KanuTa/, U34MCNEH CbrNacHoO PerfameHTa OTHOCHO NPyAeHUMaNHUTE U3UCKBAHMA, U 4.

Bv3cmaHoesasaHe u npecmpykmypupaHe Ha 6aHKu

Pasnopenbute Ha [JMpeKTHBa 3a Bb3CTaHOBSABAHE U NPECTPYKTypupaHe Ha 6aHKku nan BRRD
ca TpaHcnoHupaHu B 3BIMKUWUIM. C nbpBOHAYanNHOTO TpaHcnoHupaHe Ha BRRD, BHB e
onpegeneHa 3a HauWOHaNeH OpraH 3a NPecTPyKTypupaHe No OTHOLWEHWEe Ha KpeauTHUTe
WHCTUTYLMXU M UMA NPaBOMOLLMA 32 MPECTPYKTYpUpaHe Ha KPeauUTHU WHCTUTYLUN,
nnueHsnpaHun B bbarapusa, n KN1OHOBE Ha KPeAUTHU UHCTUTYLMK OT TPETU AbPXKaBu, npeameT
Ha HaZ30p UAM KOHCOAMAMPAH Haa3op oT BHE, Kouto ca npobieMHM UM MMa BEPOATHOCT A3
CTaHaT NpobieMHu.

Ha 1 oktomspu 2020 r. bbarapua ce npucbegmHU KbM EAMHHMA Haa30peH MexaHU3bm
(,EHM") n ycTtaHOBM TACHO CbTpyaHMYecTBO Mexagy BHBE n ELB. EaHoBpemeHHO c ToBa
Bbnrapus ce npucbeguMHU KbM EAMHHMA mMexaHuW3bM 3a npecTpykTypupaHe (,EMMOY) un
EAVHHMA cbBeT 3a nNpecTpyKTypupaHe (,ECN“) noe ponATta Ha opraH 3a NpecTpyKTypMpaHe Ha
3HAUYMMWU KPEAUTHU WHCTUTYLMU WM TPAHCIPAHUYHM Tpynu cbraacHo PernameHt (EC) Ne
806/2014 Ha EBponeickmsa napaameHT U Ha CbeeTta oT 15 toim 2014 r. 33 ycTaHOBABaHE Ha
eANHHW NpaBuaa U efuHHA nNpoueaypa 3a NPecTPyKTYpupaHe Ha KPeauTHU MHCTUTYLUN U
onpegeneHn MWHBECTULMOHHM MocpegHULUM B pamkuTe Ha EauHeH mexaHM3bm 33
npecTpyKkTypupaHe n EanHeH GoHA 3a NPecTpyKTypupaHe 1 3a usmeHeHue Ha PernameHT (EC)
Ne 1093 /2010 (,,PernameHT 32 EMIM").

Cnep, npucbegmHasaHeTo Ha bbarapma kbm EMI, B npasomowmaTta Ha BHB kato OpraH 3a
NpecTpyKTypuMpaHe OCTaBa NNAHMPAHETO Ha NPECTPYKTYpUPaAHETO Ha MO-MaNKO 3HAYUMMU
KpeaAUTHU WHCTUTYLMKU, NnUuUeH3MpaHu B bbarapusa, Kakeato e m baHKaTa, M KAOHOBe Ha
KPeauTHU UHCTUTYLUMK OT TpeTu abpKasu. ECM obave HabaogaBa npoLeca Ha NaaHMpPaHe Ha
NPEecTpyKTypMpaHeTo 3a MNO-MAaNKO 3HauumuTe WHCTUTYUMm. Korato ycnosumaTa 3a
NPecTpykTypuMpaHe ca u3nbaHeHM, bBbHB Moxe pga npeanpuema Aencrtema Mo
NPecTpyKTypupaHe CNpAMO MO-MaNKO 3HAYMMWU KPeaUTHU WHCTUTYLUUM U KAOHOBE Ha
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KpeauTHU MHCTUTYLUM OT TPETU AbPXKaBU, KAaKTO U 43 Npuiara CXeMuTe 3a NpecTpyKTypupaHe,
npuetn ot ECI.

3BMNKUUN u PernameHTbT 3@ EMI npeasuKaaT AencTBUATa NO NPECTPYKTypupaHe aa ce
npeanprMemar camo B C/ly4ait Ha 06LLLEeCTBEH MHTepec. Taka NPeCTPYKTYPUPAHETO € Bb3MOMXKHO
Camo 33 OHe3un BaHKMK, NPM KOUTO € HaNULE NOSIOKUTENIEH Pe3yaTaT OT HanpaBeHaTa OLEHKa
Ha OOLLeCTBEHUA WHTEPEeC, AOKATO ApyruTe KPeauTHU MHCTUTYUMM NoAfexaT Ha
NPOM3BOACTBOTO NO HECHCTOATE/IHOCT CbIIaCHO 3aKoHa 3a 6aHKOBaTa HECHCTOATE/THOCT.

B cnyyai Ha NpecTpyKkTypupaHe Ha KpeauTHa MHCTUTYUMA 3arybute ce noemat OT HenHuTe
AKUMOHEPU N OT KpeauTopu, Cbr/IaCHO pea Ha yaoBAeTBOpABaHE Ha B3eMaHuATa no 4n. 94
ot 36H, KaTo KpeauTopuTe OT eAnH CbLUK pes ce TpeTUpaT e4HAKBO U He NOHACAT NO-ronemm
3arybun ot 3arybute, KouTo HGuxa MOHEC/N, ako CNPAMO MHCTUTYUMATa, Ha KoATo BHB e
HaA30pPeH OpraH 3a NPecTPyKTypupaHe, e 6Ma0 OTKPMTO NPOU3BOLCTBO NO HECHCTOATENHOCT.
Bb3 ocHOBa Ha TOBa MpaBHaTa pamka 3a NPeCcTPyKTypupaHe Mma 3a uen ga npensoTrspaT
M3Noa3BaHeTo Ha NybanYHM cpeacTBa 3a cnacABaHe Ha NpobnemHn 6aHku (T.Hap. bail-out),
KOETO OCTaBa Bb3MOXKHO B C/ly4yalh Ha CUCTEMHA KpM3a, KaTo KpalHa MApPKa, ako LeanTe Ha
NpPecTpPyKTypMpaHeTo 3a 6aHKa B peXuUM Ha NPECTPYKTYpUpPaHE He ca NOCTUIHATK, cies KaTo
HANMYHUTE MHCTPYMEHTM 33 NPECTPYKTYPMPAHE Ca NPUNONKEHM B MAKCMMANHO NOAX0AALLA
CTeneH c ornen 3anasBaHe Ha ¢MHaHcOBaTa CTAabUNHOCT M HAMa BeposiTHOCT Aa 6baar
NOCTUTHATK Ype3 ApYrn AeNCTBMA NO NPECTPYKTYPUpPaAHE.

KoraTto ynpaHABa npaBomMoLLMA 3a NpecTpyKTypupaHe, BHB 1 —kbaeto e npunoxkmumo — ECI1
MoraT Aa M3Non3eaT CAefHUTE WHCTPYMEHTW 3a MPEeCTPYKTYpuMpaHe, HaJW4YHU CbIIAcHO
3BMNKUUN u Pernamenta 3a EMIM — MHCTPyMeHT 3a npogarkba Ha cTonaHCKa AelHOcCT,
WMHCTPYMEHT ,,MOCTOBa WMHCTUTYUMA", MHCTPYMEHT 3a 060cobaBaHe Ha aKTMBW, KAKTO M
WMHCTPYMEHT 3a cnofensHe Ha 3arybu.

3BMNKUWUM n PernameHTbT 32 EMI onpeaenat npasmaa 3a MMHUMaNHO U3MCKBAHe 3a cobCcTBEH
Kanutan n npuemnmen 3aabaskeHns (T.Hap. MUCKNM3) 3a cybekTuTe 3a NpecTpyKkTypupaHe u,
KOrato e npuaoXmmo, TexHn avuwepHu npeanpuatna. MUCKM3 pamkata vma 3a uen ga
OCUTYPU, Ye KPeaAUTHUTE UHCTUTYLMWU pasnonaraT C AOCTAaTbyeH KanauuTeT 3a NoemaHe Ha
3arybu W pekanuTanuMsaums Ha WHAMBUAYaNHA OCHOBA MM, aKO € MNPUAOXKMMO, Ha
KOHCONMANPAHO HUBO, 3a a3 6bae NPUIOKEHO OPraHU3NpPAHO NPECTPYKTYpPUpPaHe, KoeTo Aa
MWHMMMU3MPA BCAKAKBO HEraTMBHO Bb3gencTeBume Bbpxy ¢PUHAHcoBATa CTAaOWAHOCT Ha
WMHCTUTYLMATA U GMHAHCOBATa CUCTEMATA, 43 FAPAHTUPA HEMPEKbCHATOCT Ha KPUTUYHUTE M
dYHKLUMN 1 fa ce nsberHe n3nonssaHe Ha Ny6aMYHM cpeacTsa.

3a ga ce rapaHTMpa epeKTUBHOCTTA Ha MHCTPYMEHTa 3a cnojensaHe Ha 3arybu u apyrute
WHCTPYMEHTU 3a MpPEeCTPYKTypupaHe, perynaTopHata pamMKa WM3MCKBA BCUYKM KPeaUTHM
WMHCTUTYLMWN A3 OTroBapAT Ha MHAMBUAYATHO MUHUMATHO M3UCKBAHE 3a COBCTBEH KanuTan u
NPUEMINBU 3a4b/IKEHNA, KOETO MOHACTOALLEM CE€ U3YMCAABA B 3aBUCMMOCT OT cybeKTa KaTo
npoueHT oT obuwarta puckosa ekcnosmums (TREA) u mapkaTta 3a obuwa ekcnosnums (LRE) ot
CbOTBETHMA opraH 3a npecTpykTypupaHe. 3BMKUUM n NenernpaH pernameHT (EC) 2016/1450
Ha KomucuaTta ot 23 mait 2016 r. 3a gonbasaHe Ha Oupektusa 2014/59/EC Ha EBponeiickua
napnameHT M Ha CbBeTa NO OTHOLWEHWE HA pPerynatopHUTE TEeXHUYECKM CTaHAapTw,
onpegenalyn KputepumTe, CBbP3aHW C METOAO0N0rMATa 3a onpefensHe Ha MMHUMAHO
M3NCKBAHE 33 COBCTBEH KanWTan M NPUEM/IMBY 3a4b/IKEHUA YTOYHABAT TEKYLLUTE KPUTEPUN
3a onpegensaHe Ha MWUCKIM3, cnopes, KOUTO BCEKM OpraH 3a NPecTpyKTypupaHe OTAe/HO
onpeaena noaxoaawoTto usmnckeaHe 3a MMUCKI3 3a BcAKa rpyna uam MHCTUTYLUUA B paMKuTe
Ha CBOATA OPUCAMKUMA, B 33aBMCMMOCT OT Bb3MOKHOCTTA 3a MPECTPYKTypupaHe Ha
KpeauTHaTa MHCTUTYLMA, PUCKOBUA NPODUN, CUCTEMHOTO 3HAYEHME U APYIN XaPAKTEPUCTUKM.

Mpunoxxkumoto MUCKI3 ce npeunsumcaasa ot OpraHa 3a NpecTpyKTypupaHe NoHe BeAHbXK
rogMWHO BbB BPb3Ka C MJIAHMPAHETO Ha NPEeCTPYKTYypMpPaHETO Bb3 OCHOBA Ha Moc/iedHuTe
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HA/IMYHM TOAMLIHU OAHHU, AOKNAABAHM OT CybeKTUTe 3a NPEeCcTPYKTypUpaHe, U B cyy4ai Ha
CblLLeCcTBEHa NPOMAHA B NpaBHaTa ¢opma, CTPYKTypaTa Ha ynpas/ieHWe, opraHM3aLmMoHHaTa
CTPYKTYpPa, onepauum nam pUHaHCOBO CbCTOAHUE HA KPeaMUTHA MHCTUTYLMA, TPyna UK rpyna
3a NPECTPYKTYpUPaHE, KaKTO M B CyYalt Ha NPOMEHU B perynaTopHUTE U3UCKBAHUSA, BOAELLM
00 CbllecTBeHa NPOMAHA B OCHOBHUTE eleMeHTH, BKAOYEHU B n3uncneHmata Ha MUCKI3.

B 3aBMCMMOCT OT npeanoynTaHaTa cTpaTerusa 3a npecTpykTypupaHe, ciegHute GUHAHCOBMU
UHCTPYMEHTU U 3a4b/IXKEeHUA MoraTt Ada 6'bp,aT npueTn Kato AonNyCTMMU 3a U3NbJIHEHUE Ha
onpegenenHnte MUCKNM3:

e CobcTBEH KanuTan (BKI]I‘O‘-IVITeﬂHO Ba3oB cobcTBeH KanuTan oT NbpBU pen, MHCTPYMEHTHU
Ha JOoNbAHUTENHMA KanuTan OT nbpsu peg h UHCTPYMEHTU Ha Kanutana ot BTOpPU pe,u,);

e [logYMHEHU NPUEMINUBU 3a4bIXKEHUSA, OTFOBaPALLM Ha Y. 77a, un. 776 nun. 778 ot PKU,
KaKBuUTo ca u ObaunraumuTe, n 3agbakeHus no Yn. 69a, an. 6 ot 3BNKNUMN u

e 3adb/KeHus, cnogenalwm 3arybu, KOUTO OTroBapAaT Ha ycioBMATa No 4a.69a or
3BMKNUTII, BKAOYNTENHO, HO HE CaMO, NbPBOCTENEHHU NPUBUIETNPOBAHN UHCTPYMEHTMU.

BbB Bpb3Ka C NAaHMPaAHETO Ha NPEeCTPYKTYPUPAHETO OpPraHbT 3a MPECTPYyKTypUpaHe MOoXKe
LONbAHUTENTHO Aa onpeaenun 3ncKBaHe 3a Nog4YMHEHOCT, KaTto Yact oT MUCKI3, 3a KpegutHu
MHCTUTYLUKN, CYOEKTM 3a MPEeCTPYKTypupaHe, B 3aBMCUMOCT OT TEXHUTE XapaKTepUCTUKW,
BKAtoUMTENHO BU3HEC mogena. Lenta Ha 3nMcKBaHeTo 33 NOAYMHEHOCT € MMHUMMU3UpPAHE Ha
pUCKa OT HapylaBaHe Ha NPUHUMNA Ha CNpaBes/IMBO TPeTUpaHe Ha KpeauTopuTe, Korato
CymaTa Ha cobcTBeHMA KanuTtan u apyrute noagyYynHeHW 3a4b/1XKEeHUA Ha cy6eKTa He e
[OCTaTb4yHaA, 33 A Ce rapaHTUpa, Ye CbOTBETHUTE KPeaUToOpMU HAMA Aa NoHecaT Nno-ronemum
3arybu npu  NpecTpykTypupaHe OTKONAKOTO MpM XMNOTe3a Ha Npou3BOACTBO NO
HecbCcToATENHOCT. MI3UCKBaHETO 3a NOAYNMHEHOCT cielBa Aa 6bae U3Mb/HEHO OT KpeaUTHUTE
MHCTUTYLLUU Ype3 MHCTPYMEHTUTE U 3a4b/IKEHMATA, NOCOYEHU B NbPBUTE ABE NOATOYKM NO-
rope.

laamexHu ycayau

CbrnacHo JlueHsa oT BHB (Taka KakTo e nocneagallo U3MeHeH U AonbaHeH) baHKaTa nma
NpaBo 4a NpefoCcTaBA BCMYKU BMAOBE MAATEXHU YCAYTM MO 3aKOHA 3a NAATEXHUTE YCAYTU U
nnaTeXKHUTe CUCTeMM, TpaHcnoHupaw, PSD 2, KakTo M Aa u3gaBa M M3KynyBa ob6paTHO
€NEeKTPOHHU Napu.

Mpu NpeaocTaBAHETO Ha MAATEXHM YCAYrM U NpU M3gaBaHeTo M 06paTHO M3KynyBaHe Ha
e/1eKTpOoHHM napu baHKaTa cieaBa Aa cbobpasnaBa cBoATa AENHOCT C U3UCKBaHMATA Ha 3MYTC
W aKTOBETe MO HeroBOTO NpwuaaraHe, BkAtoumTenHo Hapeaba Ne 3 Ha BHB ot 18 anpun 2018 r.
33 YyCNOBMATA U pefa 33 OTKPUBAHE Ha NNATEXHW CMETKM, 3@ M3MbJHEHME HA MNNATEXHMU
onepaunMn “U 3a M3NON3BaHe Ha NNAaTeXHU UHCTPYMEHTU, KaKTO U WU3UCKBAHUATA Ha
NPUNOXMMOTO 3aKOHOLATE/ICTBO HA EBponeicKma cbtos.

3MNYNC n Hapepba No 3 BbBex4aT peguua M3MCKBAaHMA KbM LOCTaBYMLMTE HA MIATEXNHMU
YCAYTW, BKIOYUTENHO KbM BaHKMTE, NpM NpeaocTaBAHEe Ha NAATEXHWU ycayrn. Hakom oT Hai-
BaXXHUTE M3MCKBaHMA Ha PSD2 3akoOHOAATeNCTBOTO Ce OTHACcAT A0 BbBEXAAHETO Ha
HOPMATUBHO HMBO Ha CMEUMaNHU M3UCKBAHWA OTHOCHO 33aA4bnb0OYeHO yCTaHOBfBaHE Ha
MOEHTMYHOCTTa (T.Hap. strong customer authentication) Ha KAMeHTa B cnyyauTe, B KOWUTO
KNMEHTBT [AO0CTbMBa MJaTeXHATa CU CMEeTKAa OHJIalH, BK/OYUTENHO KOraTto MHUUMMpPA
€/1eKTPOHHO NAATeXXHO HapeXgaHe Uan Mo Apyr HauMH U3BBPLLIBA AENCTBME OT pPa3CToAHME
OTHOCHO MJIaTeXHaTa CU CMEeTKa, KOETO MOKE Aa NOPOAU PUCK OT M3MaMa MpPU NAALWAHETO
UAn apyra 3noynotpeba, OCBEH aKo Ca Ha/lWUe M3KAYEHMATA, nocoyeHn B [enervpaH
pernameHT (EC) 2018/389 Ha KomucusaTa ot 27 Hoemspu 2017 roanHa 3a AOMbAHEHME Ha
Ounpektusa (EC) 2015/2366 Ha EBponeickna napnameHT n Ha CbBeTa NO OTHOLUEHWE Ha
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perynatopHuTe TeXHUYECKM CTaHAapTM 3a 3a4bA60YEHOTO YCTaHOBABaHE Ha UAEHTUYHOCTTA
Ha KAMEHTa M 0b6LIMTE M CUTYPHU OTBOPEHW CTaHAAPTU Ha KOMyHMKauma (“OdenerupaH
pernameHt (EC) 2018/389“). MW3uckBaHuATa 3a 3aabn60YEHO YyCTaHOBABaHE Ha
MAEHTUYHOCTTA Ha KAMEHTa BKIOYBAT 3a4b/IKeHUe 33 A0CTaBYMLMTE HA NAATEXHU YCAyrH,
BK/toUUTENHO OaHKuTe, B T.4. EMMTeHTa, Aa BbBeAaT npoueaypu 3a yCTaHOBABAHE Ha
WMOEHTUYHOCTTA, KOATO BK/HOYBA M3M0/I3BAaHETO Ha ZBa UM NoBeYe OT C/IeAHNUTE HE3aBUCMMMU
enemeHTu: (i) 3HaHMe (T.e. Hello, KOETO CaMO KAMEHTHLT 3Hae); (ii) npuTexkaHue (T.e. Hello,
KOETO CaMO K/AMEeHTbT nputexasa); u (iii) xapaktepHa ocobeHocT (T.e. Hello, KOeTo
XapaKTepusnpa KaneHTa).

Ha cnegBawo msaActo, PSD 2 3aKoHOAATENCTBOTO yperkaa T.Hap. open banking pexum,
CblNAaCHO KOWMTO ce NpeaocTaBA Bb3MOXKHOCT M Ha HOBM A0CTaBYULM HA NAATEXHU YCAYTrM Aa
NpPeaoCTaBAT YCAYyru, CBbP3aHU C MAATEXHM onepauuu, B T.4. AOCTABYMLM HA YCAyru Mo
WHULMWPAHe Ha NaliaHe M A0CTaBYMLM HA YCAyru No npefoctaBAHe Ha MHpopmauma 3a
cmeTKa. Mo cbwectBo cbrnacHo PSD 2 3akoHO4ATeNCTBOTO HA Te3n A0CTaBYMUM HA YCAYTH,
KaKTO M Ha OCTaHanMTe AOCTaBYULM Ha NAATEXKHWU YCayry, ce nNpefocTaBa Bb3MOMKHOCT Aa
npegnarat ycayru no MHWUMUPAHE Ha NAalWaHWA 33 CMETKa Ha KAMEHTUTE OT TexHuTe
nnaTeXKHU CMETKM, OTKPUTU MpW Apyr AOCTAaBYMK HA NAATENHW YCAYTU, KAKTO U YCNyru,
CBBbP3aHM C NpefocTaBAHe Ha MHGOPMALMA OTHOCHO HA/IMYHOCTUTE MO NIATEXHUTE CMETKU
Ha K/IMEHTUTE, OTKPUTU NPU APYT SOCTABUYNK HA NAATEKHU YCAYTU.

B Ta3u Bpb3Ka Cca Ha/MLLE U3UCKBAHUA KbM AOCTaBYMLMTE Ha NNATEKHU YCAYTU, NPU KOUTO €
OTKpWUTa CbOTBETHATa NaaTerKHa CMeTKa, Ja NpeaoCcTaBAT HeAUCKPUMMHALMOHEH AOCTbN A0
nnaTeKHUTE CMETKN Ha CBOUTE K/IMEHTU (CbC Cbrnacue Ha CblUMTE) Ha ApYrM AOCTaBYMLM Ha
NAaTeXKHU YCAYTU, BKAOYUTENIHO HA A0CTaBYNLMUTE HA YCYTU NO MHULMMPAHE Ha NaallaHe n
AOCTaBYNLMTE Ha yCIyrn no npenocraBaHe Ha WMHbOpmaUMA 3a CMeTKa. 3a Tasu uen ca
BbBeAeHU U3UCKBAHUA KbM A0CTaBYMLIUTE Ha NAATEKHM YCAYTU, KOUTO NOAAbPXKAT NAATENKHN
CMETKWN Ha CBOMTE K/AMEHTH, Aa BbBeAaT U noaabpiKaT NoHe eauH uHTepdenc 3a curypHa
KOMYHMKaLMA C OCTaHaINTE A0CTaBYMLIM Ha NAATEXKHU YCAYTU, YPE3 KOUTO KNMEHTHLT Aa MOXKe
Aa MHUUMMPa NNallaHuAa OT CMeTKaTa CU U Aa noay4vasa MHPopMaLLMA 3a Hes.

KomneTeHTeH Hag3opeH OpraH OTHOCHO JAeWHocTTa Ha baHkata no npegocTaBsHe Ha
nnatexHu ycayrm e BHB, koATo moXe pa paBa AONBAHUTENIHUM YKa3aHWA OTHOCHO
npunaraHeto Ha 3MYMNC u Hapeaba Ne 3.

Pexcum Ha nompebumesickomo KpedumupaHe

FonAama YyacT oT AelHOCTTa Ha BaHKaTa 1 HAKowu OT [bluepHuUTe M apyKecTBa e poKycupaHa
BbPXY NPeaoCTaBaAHe Ha KPeguTi Ha ¢usmyeckn auua — notpebutenu, kato baHkaTta v Tesu
ObliepHn ApyKecTBa NpefocTaBAT Bb3MOMHOCT 33 J0roBapsHE W OTNYCKAaHE Ha
noTpebuUTENCKM KPeauTh KakTo B odUC, TaKa U OT pa3cTosHME, C MU3MO3BAHE HA CPEACTBA 33
AWUCTaHLUMOHHA KOMYHUKaLMS.

OTI'IyCKaHMTe ot baHKaTa I'IOTpe6MTEJ'ICKM Kpeaguntn nonadat B obxBaTa Ha 3aKoHa 3a
I'IOTpE6VIT€/'ICKVIFI KpeauT, KaTo No OTHOWeHWne Ha Kpeguntute, CKAKYBaHW OT pPa3CToAHUe,
baHKaTa cnasBa M3MCKBAHMATA M HA 3aKOHa 3a npeaoCcTaBAHETO Ha d)VIHaHCOBVI ycayrn ot
pa3ctoAaHne .

3MK tpaHcnoHunpa Oupektusa 2008/48/EO Ha EBponelickmMa napnameHT u Ha CbeeTa oT 23
anpun 2008 roanHa OTHOCHO AOroBOPUTE 3a NOTPEBUTENICKM KpeauTu U 3a OTMAHA Ha
Oupektusa 87/102/EMO Ha CbBeTa M BbBeXAa peauua AOMbAHUTENHU W3UCKBAHUA U
OrpaHUYeHMA KbM IEMHOCTTa N0 NpPeaoCcTaBAHE Ha KPeauTu Ha noTpebutenu Kato:

e 3aab/keHMe 3a npeaocTaBAHe OT CTpaHa Ha baHKata Ha npeggapuTenHa
MHpopmauma Ha notpebutenute noa ¢opmata Ha CTaHOAApPTeH eBPOMEncKu
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dbopmMynAp OTHOCHO YCNOBMATA 3a CK/OYBAHE Ha AOroBopa 3a KpeauT, GUHaHCoBUTE
My napameTtpu (obu, pasmep Ha KpeauTta, obuy pasxos No KpeauTa, B TOBA YUCNIO
JIUXBU U TaKCK, roAuWEH NPOLLEHT Ha pasxoamTe M Ap.), OTNYCKAHETO Ha KpeauTa U
HauyMHUTe 3a pa3peluaBaHe Ha CNOpPOBE;

e 3agbikeHune 3a nucmeHa ¢opma Ha A0rosopa 3a MNOTPeOUTENCKM KpeauT C
BK/IOYBAHE Ha 334b/IKUTENIHO CbAbpXKaHME W NOANUC Ha BCAKa CTpaHWUA OT
CBbP3aHUTE CbC CbOTBETHMA NPOAYKT 06LWM ycnoBus Ha baHKaTa;

e OrpaHuyeHune B padmepa Ha Bb3HarpaguTesIHUTE SIMXBU N TaKcuTe, KoMTo baHKaTta
MOXe Aa cbbupa ot notpebutena, noa dopmaTa Ha orpaHuyeHune Ha [P, KonTo He
MoKe fa 6bae No-BUCOK OT MeT MbTU padmepa Ha 3aKOHHATA IMXBA MO NPOCPOYEHU
334b/IKeHMA B JieBOBE M BbB BajlyTa, onpegeneHa C MOCTaHOB/AEHMe Ha
MuHUCTEpPCKMA cbBeT Ha Penybanka bbarapus;

e 3abpaHa 3a cbbMpaHe Ha TAaKCKM M KOMUCMOHM OT CTpaHa Ha baHKaTa 3a genctsums,
CBbpP3aHU C yCBOABaAHE N ynpaBaeHWe Ha KpeauTa;

e OrpaHuyeHWe B pasmepa Ha obesleTeHMeTo, KoeTo baHKaTa Moxe Aa npeTeHAMpa
OoT notpebutens npu 3abasa, [0 pasmepa Ha 3aKOHHATa JIMXBA MO MPOCPOYEHMU
3a4b/KeHUA B NieBOBE WM BbB BanyTa, onpeaeneHa C MNOCTAaHOBAEHME Ha
MWuHUCTEpPCKMA cbBET Ha Penybanka bbarapus;

e 3abpaHa 3a OTKa3 Ha baHKaTa OT YaCTMYHO NnalLaHe MO KpeauTa, HanpaBeHO OT
notTpebuTtens, KakTo M HEOTMEHMMO MpPaBO HA nNoOTpebuTena 3a nNpPescpPOYHO
noracaABaHe Ha KpeauTa, Npu ynpa)kHABAaHE Ha KOETO pasmepbT Ha 0be3LLeTeHMeTo
3a baHKaTa He moXKe aa nNpesuLLaBa HOPMATMBHO OnNpeaeneHn pasmepu;

e [lpaBo Ha OTKas OT 4OroBoOpa 3a KpeguT B N03a Ha NOTPebUTENs, KOETO TO MOXKe Aa
ynpaxkHu 6e3 ga gb/xKu obesweTeHne AN HeyCcToMKa B CPOK OT 14 AHU, cUMTaHO OT
[aTaTa Ha CK/toYBaHe Ha A0roBOpa 3a KPeauT, MW OT AaTtaTa, Ha KOATO NoTpebuTtenar
e MNoJIy4Mn yCcnoBMATa HA AOrOBOPA WM 3a4b/iKMTENHAaTa MHGOPMaLMA BbB BPb3Ka C
Hero, KoraTo Ta3u garta cneiBa gaTtaTa Ha CKAKOYBAHETO.

B 3MdDYP cbwo Taka ce CbAbprKaT cneumouyHUM npaBuaa, KOWUTO Ce npuaarat npu
[AOroBapAHETO Ha NOTpebUTeNCKMN KpeauTu OT pascTosHue. M3nckBaHuATa Ha 3MNOYP, Kouto
baHKaTa cnasBa Mpu CKAOYBaHe Ha MNOTPebUTENCKM AOrOBOPU OT Pa3CTOAHME, BKAKOYBAT
3afb/KUTENHATa MHbOPMaLMSA, KOATO CleaBa Aa Cce NPeaocTaBa Ha noTpebuTenn nNpu Takbs
TMN AOroBapsHe, B TOBA YMCN0 MHPOpMauma 3a baHKaTa, KaTo AOCTaBYMK Ha pMHAHCOBaTa
ycnyra, MHoopmaums 3a NoTpebuTenckmua Kpeaut (AonbaHuTenHo ypeaeHa B 3MK), yKasaHus
33 Bb3MOXKHOCTUTE 3a YNpaXKHABaHE HA NPaBOTO HAa OTKa3 U 4p.

OcHoBEeH KOMMEeTEHTEH HAaA30PEH OpraH OTHOCHO AeNHOCTTa Ha baHKaTa no npegocTaBAHe Ha
noTpebuTenckn Kpegntn e KommncmaATa 3a 3awmTa Ha noTpebutennTte U — B No-masika cTeneH
— BHB. KomucusaTta 3a 3awmrta Ha notpebuTenute MoXKe [a CaHKUMoHMpa bBaHKata 3a
HapyLweHWA No OTAE/HWU A0roBOpU, Aa U3aaBa 3anoBeAm 3a NPeycTaHOBABAHETO Ha HENOATHN
TbProBCKM MPAKTUKM U Aa 3aBEXKAa KONIEKTUBHU MCKOBE 3a NpeycTaHOBABaHe Uan 3a 3abpaHa
Ha AGVICTBMH UM TBPrOBCKU MPAKTUKN, KOUTO Ca B HapylleHNne Ha KOJIEKTUBHUTE MHTEPECU Ha
nortpebutenute.

MHBecmuyuoHHU ycayau

Mpe3 2013 r. baHKaTa e BNMcaHa e perucTbpa Ha KPH KaTto 6aHKa, KOATO MMa NpaBo Aa
npefocTaBA MbAeH Habop OT MHBECTUUMOHHW YCAYTM U A3 M3BBHPLWIBA WHBECTULMOHHU
AenHoCTu.

Mpu NpefocTaBAHe HA MHBECTULLMOHHM YCYTU U U3BBPLUBAHE HA MHBECTULIMOHHU AEAHOCTU
baHKaTa cbobpassnBa CBOATA AEWHOCT C U3UCKBAHMATA HA 3aKOHA 3a NasapuTe Ha PUHAHCOBMU
MHCTPYMEHTH, TpaHcnoHupaw, MIFID 1l, n1 akToBeTe NO HEroBOTO MNpMW/araHe, KakKTo M C
W3UCKBaHMATA HA MPUAOKMMOTO 3aKOHOZATENCTBO Ha EBponeinckmA cbio3. Te3n akToBe
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BKAtouBaT [enermpaH pernameHt (EC) 2017/565 Ha KommucuaTta ot 25 anpun 2016 roamHa 3a
ponbneBaHe Ha [upektusa 2014/65/EC Ha EBponelickMa napnameHT M Ha CbBeTa no
OTHOLLEHWEe Ha OpPraHM3aLMOHHUTE U3UCKBAHWUA U YCI0BMUATA 33 U3BbPLUBAHE Ha AENHOCT OT
MHBECTUUMOHHUTE NOCPeaHULM N 33 AaBaHETO Ha onpegeneHuna 3a LeauTe Ha nocoyeHaTa
avpektnea, Hapeanba No 58 ot 28.02.2018 r. Ha K®H 3a u3McKBaHMATa 3a 3aWMTa Ha
OUMHAHCOBUTE MHCTPYMEHTU M NAPUYHUTE CPEACTBA HA KIMEHTH, 3a YNPaBEHME Ha MPOAYKTH
W 3a NpeaocCTaBsAHe UAM NOJYYaBaHE Ha Bb3HArpaXKAeHusa, KOMUCUOHU, APYTU NAapUYHU UIN
HenapuyHu obsarn, KoATO TPAHCMOHMpPA M3UCKBaHMATa Ha [enermpaHa aupektusa (EC)
2017/593 Ha Komucusara ot 7 anpun 2016 rogmHa 3a gonbasaHe Ha [Iupektusa 2014/65/EC
Ha EBponelickusa mapnameHT n Ha CbBeTa MO OTHOWEHWE Ha 3awmTata Ha ¢dMHaAHCoBUTE
WHCTPYMEHTU M MNapUYHUTE CPeAcTBa, MPUHALMENKALWM HA KAMEHTW, 3a4b/KEeHUATa 33
ynpassieHune Ha NPOAYKTU U MPaBUAATA, NPUIOKUMU KbM NPeaOoCTaBAHETO UK NOJIYy4aBAHETO
Ha TaKCW, KOMUCUOHU AN APYTN NAPUYHWN UNM HeNapuyHKU obnaru, Kakto n Hapeaba Ne 38 3a
N3UCKBaHMATA KbM AEMHOCTTa Ha MHBECTULMOHHUTE NOCPEeSHULN.

3aKOHbT 3a MasapuTe Ha ¢GUHAHCOBU WMHCTpymeHTM, Hapenba Ne 38 u Hapepba No 58
BbBEXAAT M3NCKBAHUA KbM JiMLaTa, NPefoCTaBAMN MHBECTULMOHHM YCAYTU U U3BBPLUBALLA
WHBECTULMOHHMU AEMNHOCTU (BKNHOYMUTENHO BAHKMUTE, KOUTO MMAT paspeLleHne Aa NpeaocTaBaT
TaKMBA YCAYTM M A3 U3BBPLUBAT TaKMBA AEMHOCTM, KakBaTo e M baHKaTa) B peaumua HAacoKw,
BK/IIOYUTESTHO:

L U3NCKBAaHMA OTHOCHO Ha4WMHa, No KOWTO nuata, KOUTO NpeaocCrtaBAT MHBECTULMOHHU
ycnyru, cnefBa Aa cnassat NpuHLMNa 3a ,Hai-4o6bpo nsanbvaHeHune” (T.Hap. best execution
principle), B T.4. OTHOCHO CK/Il04BaHe Ha CAENKN U3BBbH peryanpaH nasap, U U3nckeaHus
3a rogMwHo nyb6avKyBaHe Ha WMHGOPMALMA OTHOCHO KayecTBOTO HA M3MbJIHEHME,
npegocTaBAHO OT CbOTBETHUTE IMLA NPU NpeaaraHnTe MHBECTULLMOHHN YCAYTY;

L U3NCKBaAaHNA OTHOCHO HaA4YMHa Ha CbXpPaHeHUWe Ha K/IMEHTCKUTE aKTUBU, C aKUEHT BBPXY
3abpaHa 3a /smMuaTta, NPefoCTaBAWM UHBECTULMOHHM YCIYTU, Aa YYPeasaBaT TEXKECTU U
npenocTaBAT APYry MpaBa Ha TPETU JIMLA A3 Ce YAO0BETBOPAT OT KIMEHTCKUTE aKTUBM 3a
33 b/PKEHUA, HECBbP3aHW C KOHKPETHWUA K/AWEHT, W 3abpaHa 3a CK/AlOYBaHe Ha
NpexsbpAnTEe/IHM A0roBOpM 33 PUHAHCOBO 0b6e3neyeHme ¢ HenpodecnoHanHN KANEHTH;

®  M3MCKBAHWA OTHOCHO Bb3MOXXHOCTTa 3a MPUEMaHe UM NPEeAOCTaBAHE Ha CTUMYAN OT UAK
Ha TPeTu AnuA, U3BbH KAMEHTA, BKOYUTENIHO MPUHLUMNHA 3abpaHa 3a nNpuvemaHe Ha
CTUMYIN NPU NPeOCTaBAHE HA YCYrM NO ynpasaeHWe Ha NopThenn nam MHBECTULMOHHHU
CbBETW M CNeLMaHU NPaBMAA OTHOCHO NOJIy4aBaHETO HA UHBECTULMOHHWN aHAN3N;

®  M3MCKBaHWA NPW U3BbPLUBAHE Ha OLEHKA 3a Lie1eCbobpasHOCT M OLLeHKa 33 YMECTHOCT Ha
ONuUTa WU 3HAHWATA, BKAOYMTENHO Ha UHAHCOBOTO CLCTOSHME M PUCKOBMA aneTWUT Ha
KNWUEHTa;

L U3NCKBaHMA OTHOCHO nNpeAasiaraHeTo Ha MNakKeT WU NaKeTHU d)VIHaHCOBM NPOAYKTHU,
M3BbPLUBAHE HA KPbCTOCAHM NPOAAXKOM, KaKTO U OTHOCHO KPUTEPUUTE BbB BPB3KA CbC
C/IOXKHW ABATOBU UHCTPYMEHTU U CTPYKTYPUPAHU AEN03UTH;

®  M3WCKBAHWA OTHOCHO AOK/I3JABAHETO HA CKAOYEHU CAENKM C GMHAHCOBU MHCTPYMEHTH,
KaKTO Y OTHOCHO I'Iy6J'IMKyBaHeTO Ha CK/ZII04YeHU caeikm C ¢VIHaHCOBM UHCTPYMEHTU U3BBH
peryavpaH nasap;

®  M3MCKBAHWA OTHOCHO yMpaB/ieHMe Ha NPOAYKTH, B T.4. ONpeaensHe Ha T.Hap. uenesu
nasap (target market assessment) npu cb3gaBaHETO WAM Pa3NPOCTPAHEHWETO Ha
WNHBECTULMOHHN NPOAYKTH;

®  W3MCKBaHWA NPW NPeaoCTaBsAHE Ha YCAYrM Mo MHBECTULMOHHO BaHKMpaHe, BKAOUYUTENHO,
M3UCKBAaHMA KbM HauyMHa Ha onpefensHe Ha LeHaTa Ha npegnaraHuTe ¢GUHaAHCOBU
WHCTPYMEHTM M pasnpeaeneHMeTo Ha npeanaraHata emucua GUHaAHCOBM MHCTPYMEHTU
cpepa, 3aaBUANTE KeNaHue Aa 3anuiuaT GUHAHCOBU UMHCTPYMEHTU MHBECTUTOPMW.
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OcHOBeH KoMNeTeHTEH HaA30pPeH OpraH OTHOCHO AeMHOCTTa Ha BaHKaTa No npeAocTaBaAHe Ha
WHBECTULMOHHM YCAYTN U U3BBPLUBAHE Ha MHBECTUUMOHHU genHocTn e KPH n B no-manka
cteneH BHB. K®H pgaBa [ONBAHUMTENHM  YKa3aHMA  OTHOCHO MpuaaraHeTo  Ha
3aKOHOAATEeNCTBOTO OTHOCHO MpeasiaraHeTo Ha WMHBECTULMOHHWU YCAYTW, BKAOYUTENHO
3aKoHa 3a nasapuTte Ha pUHAHCOBM MHCTpyMeHTU, Hapeaba Ne 38 1 Hapenba Ne 58.

3awuma Ha AuYHUMe OaHHU

Cnpamo genHocTTa Ha EmUTeHTa 1 HerosBuTe [blUepHU APYKECTBA ce npuara Cbllo Taka
3aKOHOZaTe/cTBOTO B cdepata Ha  3awWmTata  Ha  JIMMHMTE  JaHHW, B T,
PernamenT (EC) 2016/679 Ha EBponeickuna napaameHT 1 Ha CbeeTta ot 27 anpua 2016 roamHa
OTHOCHO 3aluuTaTa Ha $pM3MYecKMTe nLa BbB BPpb3Ka C 06paboTBaHETO HA JIMYHM AAHHU U
OTHOCHO CBOBOAHOTO ABUMMKEHME Ha TakuMBa AaHHW M 3a oTMAHA Ha [upektusa 95/46/EO,
nssecteH Kato ,,GDPR” nan ,,06W, pernameHT OTHOCHO 3aliuTa Ha AaHHUTE” 1 3aKoHa 3a
3aWMTa HA INYHUTE AAHHMU.

GDPR u 33/14 paswupsaBaT gePpuHUUMATA 33 INYHU JaHHKU (Beye BKIOYBALWLA M AAHHM 33
MECTOHAXOXKAEHME, OHNANH NAEHTUOUKATOP M APYIK), KAKTO M NPeLmM3npaT OCHOBAHMUATA, HA
KOUTO moraT Aa 6baaT 06paboTBaHM IMYHU AHHW OT CTPAHA HA AMUHUCTPATOPUTE Ha INYHU
AaHHM (KaTo baHKaTta u HelHMTe JblepHWN ApYyKecTBa).

EAHO OT Hall-BaXKHWUTE U3UCKBaHWA Ha GDPR e BCEKM afiMMHUCTPATOP Ha /IMYHM AAHHM A3
Ha3Hauu T.Hap. ANbKHOCTHO ANLE MO 3alMUTa Ha AAHHUTE, KOraTo OCHOBHUTE AEWHOCTU Ha
aAMUWHKUCTpaTopa (B T.4. baHKaTa) ce cbCTOAT B onepauuMmn nNo obpaboTsaHe, KOMTO Nopaan
CBOETO ecTecTBO, 06XBaT W/WAM LENM M3UCKBAT PefoBHO M CUCTEMATMYHO MalabHo
HabaloAeHWe Ha CybeKkTUTe Ha AaHHM.

BakeH npuHumn, yctaHoBeH ¢ GDPR, e cblio Taka M3MCKBaHETO 33 A0O6POCHBECTHOCT U
NPO3PaYHOCT, KOETO C/leABa Aa Ce peannsmnpa Ypes npesocTaBAHETO HA KpaTKa U pa3bupaema
nHbopmauma B NIeCHO AOCTbNHA GOpMa M Ha ACEH M MPOCT €3UK A0 cybeKTuTe Ha AaHHM
OTHOCHO AaHHWUTE, KOUTO aAMWHUCTPATOPBT Ha /JIMYHM AaHHM obpaboTtBa. NHPopmaumaTa
cneaBa fa BKAKOYBA efieMeHTUTe, MocodeHn B Y. 13 oT O6Wwma pernameHT, BKAOUYUTENHO
CBefeHMA OTHOCHO NpaBaTa Ha JiMuaTa BbB BPb3Ka € 06paboTKaTa Ha TEXHUTE IMYHU AaHHMU,
CPOKOBETE 33 CbXPaHEHME Ha JAaHHWUTe, nocneguMuuTe NPy OTKa3 Aa ce Aage cbrnacue 3a
obpaboTBaHe HA OTAENHN KAaTErOPUKN SIMYHU AaHHU, HAIMYMETO Ha eBEHTYya/sIHO NpeaaBaHe
(TpaHcdep) Ha JaHHUTE KbM TPETU CTPAHU U OPYTU.

ALMUHUCTPATOPUTE HA JIMYHWU AaHHWM Ca ONbXKHM Aa obbpHaT cneumanHo BHMMaHME Ha
3a4b/KUTENHUTE U3UCKBAHMA, CBbP3aHM C MPUHUMNWUTE 3a ,O0rpaHUYeHne Ha uenute”
(cbbupaHe Ha AMYHM JAHHM 33 KOHKPETHU, M3PUYHO YKasaHU U NErUTUMHM LeAU, KaTto
AaHHUTe He ce 06paboTBaT NO-HATaTbK MO HaYMH, HECbBMECTUM C TE3U LLeAN), ,,orpaHUYeHne
Ha CbXpPaHEHWETO" Ha IMYHUTE AAHHU (ANYHWUTE AaHHM A Ce CbXPaHABaT BbB GOpMa, KOATO
Ja no3BonsBa uaeHTUGUUMpaHETO Ha cybeKkTa Ha JdaHHMTe 3a nepuod, He No-AbAbr OT
HeobXxoAMMOTO 3a LLeINTe, 33 KOUTO ce 06paboTBaT IMYHMTE AAHHU), KAKTO U ,CBEXKAAHE Ha
OaHHUTE A0 MUHMMYM” (Oa ce 0bpaboTBaT NANYHM AaHHU, CBbP3aHM C U OrpPaHUYEHU Ao
HeobXo0AMMOTO BbB Bpb3Ka C LieanTe, 3a Kouto ce obpaboTear).

CbrnacHo O6WMA pernameHT OTHOCHO 3allUMTa Ha AaHHWUTE, CybeKTUTe Ha AaHHM pa3snonaraT
C WKWPOKM NpaBa, BKAKOUYMTE/NHO C NpaBoTo “Aa 6baat 3abpasBeHun”, T.e. cbbpaHaTa 3a TaAX
nHdpopmauma aa 6bae nstpuTa 6e3 3abapsHe; NpaBo Ha orpaHMYaBaHe Ha 06paboTBaHETO Ha
AaHHWUTE; NPaBO Ha NPEHOCMMOCT Ha AaHHUTE (CyOEeKTbT Ha AaHHWUTE MMa NPaBOo Aa NoAy4YM
JIMYHUTE [aHHKM, KOMTO TO 3acAraT M KOMTO TOM e MpenocTaBun Ha agMWHUCTPATOp, B
CTPYKTYPUPaH, LIMPOKO M3MOI3BAH U NPUrogeH 3a MaWMHHO YeTeHe GOPMaT M MMa NPaBoTo
[a NPexBbp/iM Te3n AaHHU Ha APYr aAMUHUCTPATOP, KAaKTO M A3 NOJIyYm NPAKOo NPexsbpasHe

77



Ha /INYHUTE [aHHUM OT eAuH agMMHUCTPATOP KbM ApPYr, KOrato TOoBa € TeXHW4Yecku
OCbLLECTBMMO).

B KauyecTBOTO CM Ha agMWMHMCTPATOPM Ha /IMYHM AaHHM baHKata U HelHWTe [bluepHu
APYKecTBa, pernctpmpanm B Penybanka bbarapus, ca nogHag3opHu Ha KomucuaTa 3a 3awmTa
Ha IMYHUTE JaHHW.

MpunazaHe Ha MePKU cpewy UsnupaHemo Ha napu u huHAHCUPaHemo Ha Mepopu3sm

baHKaTa, B KAYeCTBOTO CM HAa KpeaUTHA MHCTUTYLMA, € 3a4bXKeHO amue no ya. 4 ot SMUM u
3M®T n cneagga ga npunara npeasuaeHUTe B TAX MEPKU.

3MMUN, TpaHcnoHunpa Aunpektmsa (EC) 2015/849 Ha EBponeickuna napnameHT u Ha CbBeTa oT
20 mait 2015 rogmHa 3a npeaoTBpaTABaHe M3Mo0/3BaHETO Ha GMHAHCcOoBaTa cMCTeMa 3a LueaunTe
Ha M3NMpPaHETO Ha Napu M GMHAHCMPAHETO Ha TePOPU3Ma, 3a U3MeHeHMe Ha PernameHT (EC)
Ne 648/2012 Ha EBponeiickua napiameHT M Ha CbBeTa M 3a OTMAHA Ha [uMpeKtusa
2005/60/EO Ha EBponeiickvusa napnameHT M Ha CbBeTa M Ha [dupektvusa 2006/70/EQ Ha
Komucuara, Kakto u Aupektuea (EC) 2018/843 Ha EBponeickua napaameHT n Ha CbBeTa OT
30 mait 2018 r. 3a u3meHeHue Ha [Aupektusa (EC) 2015/849 3a npepoTepaTABaHe
M3noa3BaHeTo Ha PUHAHCOBATa CMCTEMA 33 LeINTE Ha U3NMPAHETO Ha Napy N GUHAHCUPAHETO
Ha Tepopuama W 3a M3MeHeHWe Ha aupektusu 2009/138/EO u 2013/36/EC, T.Hap. MeTa
OVPEKTUBA 338 MEPKUTE CpeLly U3NMPaAHeTo Ha napu. B gonbaHeHue, e B cnna m MNpaBUaHUK
3a npwunaraHe Ha 3MUM (“NN3MWUN”), KOUTO KOHKPETU3NPA ONPEAENEHN U3UCKBAHUSA KbM
3a4b/KEHUTE LA NO NpUAaraHe Ha MepKKM cpeLly U3NUpaHeTo Ha Napu.

Pasnopenbute Ha MU, MN3MUM n 3MOT BbBexaaT cneundmUyHM 3aabiKeHMA 3a baHKaTa,
KOMTO KacanaT KaKTO OTHOLUIEHMATA M C KAMEHTM, TaKa M HelHaTa BbTPELIHO-YCTPOMCTBEHA
OpraHM3aunsa U AeNHOCT, BKAOUYUTENHO:

e 3agb/KeHMe 33 M3BbPLIBAHE Ha OLEHKAa Ha pUCKa OT M3NMpaHe Ha napu WU
dUHaHCKMpaHe Ha Tepopu3bM, MPUCHLL Ha AeMHOCTTa Ha baHKaTa, npu cbobpasaBaHe
Ha HauMOHaNHaTa U HagHauMoHanHaTa (Ha HMBO EBponeincKmM Cbio3) OLEHKM Ha TO3U
PUCK;

e [lpunaraHe Ha npaBuAa M nNpoueaypyu 3a onosHaBaHeTo (MaeHTUdULMpaHeTo) Ha
KAMEHTU (T.Hap. KOMMJIEKCHa NpoBepKa) B TOBA UYMC/O YCTaHOBSBaHE Ha TAXHaTa
WAEHTUYHOCT, MPOM3X04a Ha CPeacTBaTa MM, U3MbAHABAHETO OT TAXHA CTpaHa Ha
BaYKHW MNOIMTUYECKM AN 00LLecTBEHN GYHKLMN MW CBBP3AHOCTTA UM C TaKMBa /IMLLA;

e [IpyemaHe Ha BbTPELIHW NPaBMAa 32 KOHTPOJ U NpeaoTBPaTABAHE U3NMPAHETO Ha
napu n PUHaAHCMPaAHETO Ha TEPOPM3MA M Cb34aBaHE Ha CNeLMann3npaHn cay»bm 3a
KOHTPO/1 Ha NpuiaraHeTo UM B AeMHOCTTa Ha baHKaTa;

e Cb3pgaBaHe Ha ePEKTUBHU CUCTEMM 3@ MOHUTOPUHT N KOHTPO Ha K/IMEHTU, CAENKU U
onepauunm, W, Korato ToBa € NPeaBUAEHO OT MPUIOKUMOTO 3aKOHOAATENCTBO,
[O0KNaaBaHeTO MM Ha KOMMETEHTHUTE OPaHMU;

e M3BbplUBaHE Ha BbBEXKAALLO0, NPOABL/AMKABALLO W TEKYLLO 0ByYeHMe Ha CayxRutenuTe
Ha baHKaTa, 3aeTy ¢ QYHKUMM, 33 KOMTO MpuaaraHeTo Ha npaswunata Ha 3MMUI,
NA3MUN n 3BM®T e 3aabAKUTENHO.

OCHOBHM KOMMETEHTHW HAA30pPHM OpraHM OTHOCHO CNa3BaHeTO OT CTpaHa Ha baHKaTta Ha
npaBuaaTa 3a NPeBeHUMA Ha U3NMPAHETO Ha Napu U GUHAHCMPAHETO Ha Tepopusbm ca BHE n
[bpKaBHa areHuma ,HauMoHanHa cUrypHocT”, U No-cneunanHo — HEMHUAT npeaceaaTten u
anpekums ,dPruHaHCoBO pasy3HaBaHe".

PezynamopHa cpeda 8 PymvHusA

Moao6bHo Ha perynaTtopHaTta cpeaa B bbarapusa, Taka 1 cpegarta B PyMbHMA, B KOATO KNOHBT 1
pyMbHCKMTE [ObliepHu apyxectsa , TV BU AN MbHu AW E® EH” C.A. (TBI Money IFN S.A.)
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pa3BuBaT CBOATA AEWHOCT, € CUIHO peryaMpaHa M NoBaMAHa OT 3aKOHOAaTencTBoTo Ha EC
(noBeye MHPopMmaLMA 3a AeMHOCTTa Ha EMUTEHTa U HEFOBUTE PYMBHCKM [ bLUepHM ApYyrKecTBa
Moe fa 6bae HamepeHa No-A0/ly B HACTOAWATA CEKUMA, KAKTO M B noacekuma ,Kpamko
npedocmassHe Ha OeliHocmma Ha AvwepHume opyrcecmea” ot cekumsa 9 ,,OpeaHU3aYUOHHA
cmpykmypa®). OT apyra cTpaHa pyMbHCKOTO [bliepHO ApyecTso Ha baHkaTta TV BM AW Acet
MeHbaxmeHT aHa, CopeucuHr C.A. (TBI Asset Management and Servicing S.A.) (PymbHuA) (c
npeaulHO HaumeHosaHue ,TU BU AN Nusunr AN E® EH” C.A. (TBI Leasing IFN S.A.) e
OTNNCaAHO OT PerncTbpa Ha HebaHKoBUTE GUHAHCOBU UHCTUTYLMU, BOAEH OT HaunoHanHaTa
6aHKa Ha PymbHUA, No cBOA MHMUMATUBA Npe3 cenTemBpyu, 2021r. KaTo TeKyLlLaTa My AeNHOCT
He NOA/NEeXM @ PErUCTPALLMOHEH MU JIMLEH3UOHEH PEXUM.

3aKkoHOZaTeIHaTa pamMKa Ha PYMbHCKMA GMHAHCOB CEKTOP € CbCTaBeHa OT peauua nNpaBuna,
perynmpawy opraHuMsauMaTa M Hag3opa Ha KpeguTHUTE WHCTUTYLMWU, HebaHKoBUTe
OUMHAHCOBU MHCTUTYUMU, NAATEXHUTE MHCTUTYUMM U OPYrU ApYy)KecTBa OT (pMHAHCOBUSA
ceKkTop. Tasn pamka BKAKOYBA AUPEKTHO MPUAOKUMKU AaKTOBE HA 3aKOHOAATENCTBOTO Ha EC,
3aKOHW, MPUETU OT PYMDBHCKUA MapaaMeHT, KaKTo U Hapeadbu M pelleHusa, U3fafeHu ot
PYMBHCKOTO NpaBuTencTeo M HaumoHanHata 6aHKka Ha PymbHus (,HBP“). 3akoHogaTenHUAT
npouec B 6aHKOBUA N GUHAHCOBUA CEKTOP A0 rONAMA CTeneH e 6enA3aH OT TPAHCNOHUPAHETO
Ha npaBHW akToBe Ha EC, nopaan KOeTo 3aKOHOAATE/ICTBOTO B TE3M CEKTOPM € A0 rofama
CTeneH XapMOHM3NPAHO CbC CbOTBETHOTO 3aKOHOAATeNCcTBO Ha EC M 3aKOHOAATENCTBOTO HA
ApyrnTe AbprKaBKu YneHKu Ha EC, BkatounTenHo buarapums.

KomnemeHmHu Ha030pHU U peayanamopHU opaaHu — HayuoHaaHa 6aHKa Ha PyMbHUA

My6AMYHUAT opraH B PyMbHKUA, OTTOBOPEH 3a peryanpaHe M Hags3op Ha YyCTaHOBEHUTE B Tasu
ObpKaBa KPeaUTHUTE MUHCTUTYUMKM, HebaHKoBUTE (GUHAHCOBU WHCTUTYUMUKM, NAaATEXHUTE
MHCTUTYUMWN M APYrM Y4acTHUUM BbB PUHAHCOBUA CEKTOP (BKAKOUUTENHO PYMbBHCKUTE
OblepHn apyxectsa) e HEP. CbobpasHo eBponenckuTe npasuna, KNOHBLT e noaHaa3opeH
OCHOBHO Ha Bbbsirapckata HapogHa 6aHKa, KaTo NoA/ieXKn Ha orpaHuyeH Haasop ot HEP no
CTAaTUCTUYECKM W OTYETHWM BBMAPOCU, KAKTO U BBMNPOCKU, CBBP3aHM CbC CTAbUAHOCTTA Ha
pyMbHCKaTa 6aHKOBa cucTema.

MogHaa3opHMTe Ha HBP KpeauTHU MHCTUTYLMU (BKIKOYMTE/IHO B CbOTBETHATa cTeneH KnoHa)
ca ANbXKHU A N0AaBAT OTYETU — USMEXKAY APYTU — 33 KpeAUTHUTE CU eKCNo3nLUMK, NnopThenm
OT LEHHM KHUXKa, IMKBUAHOCTTA, BaslyTHaTa NO3ULMA U ApP., KaTo CbAbprKaHWeTo, popmara,
CTPYKTypaTa, NepuoanYHOCTTa N HaUMHa Ha NoaasaHe ce onpeaenAart oT HBP.

MnatexxHuTe MHCTUTYUMM N HOU cblio ca AnbikHM Aa nogasat otyetn/ysegomnenna ao HEP,
KaKTO M — Hapes ¢ 6aHKUTe — ga nonyyaT npegBapuTenHoTo ogo6peHme Ha HBP BbB Bpb3Ka C
peauvua 3Ha4MMU BbNPOCU, CBbP3aHU C TAXHATA AeNHOCT (Hanp. MpomeHu B TeXHUTe NpeameT
Ha AeMHOCT 1 ceganuuie, NPOMAHA Ha INLLATa, U3MNb/AHABALLN PBKOBOAHN QYHKLWM, MPOMEHM,
CBbP3aHM CbC 3HAYMMM aKUMOHEepKU 1 ap.).

JeliHocmu nod Had3op Ha HBP

M3BbHpeaHa Hapeaba Ha npasutenctsoto Ne 99/2006 OTHOCHO KpPeaUTHUTE UHCTUTYLIUKN U
KanuTanoBaTa afleKBaTHOCT (,3aKoHA 3a 6aHKUTe”) e OCHOBHMAT 3aKOHOAATENeH aKT B
PYMBHCKMUA UMHAHCOB CEKTOP. 3aKOHBT 33 OaHKMTe audepeHuMpa mMexay KpeauTHuUTe
MHCTUTYLMN (BaHKUTE) U GUHAHCOBUTE UHCTUTYLMN.

KpeanTHU MHCTUTYUMUK

B PyMbHMA KpeaAUTHUTE UHCTUTYLIMK MOraT Aa 6baaT yupeseHun Kato 6aHKK, MNoTedHM 6aHKu,
MUAULLHM CNecTOoBHU BaHKM U KpeauTHU KoonepaTUBHM OpraHM3auum U 3a Aa M3BbpLUBaT
6aHKoBa AeMHOCT cneaBa Aa pasnonaraT ¢ MueHs ot HBP.
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BaHKkuTe, AnueH3npaHn B abvpKasu ot EUM, BkatoumMTenHo baHkaTta, morat ga npeaocTaBAaT
OVPEKTHO YCIyrn Ha TepuTopusTa Ha PenybanKka PymbHUs, npu cnasBaHe Ha NpUHLMNA Ha
cBob04a 3a NpeAoCTaBAHE Ha YCNYIU, KAKTO M Ype3 Cb3gaBaHe Ha KAOH B CTpaHaTa Cbr/lacHo
npuHUMna Ha cBoboaa Ha ycTaHOoBsIBaHe (KaKbBTO e cay4yasT ¢ KnoHa).

HebaHKOBM PUHAHCOBU UHCTUTYLUN

HebaHkoBuTe pUHAHCOBU UHCTUTYUMU (, HOU“, Ha pymbHCKM ,,IFN“), KAKBOTO € PYMbHCKOTO
OvuiepHo apyxectso , T BU A MbHu AWM E® EH” C.A. (TBI Money IFN S.A.) nognexart Ha
perncTpaunoHeH pexmm. Benukn HOW 6usat pernctpupanun B Obwma pernctbp Ha HOW,
BogeH oT HEP, a korato gageHa HOU otrosapsa Ha onpeaeneHn 3aKOHOBU U3UCKBAHUA, TA ce
peructpupa n B CneumyanHua perncrbp Ha HOU, nopgavprkaH ot HBP. CbrnacHo 3akoH Ne
93/2009 oTHOCHO HebaHKoBUTE PpUHAHCOBU MHCTUTYUMK (,,3aKoHa 3a HDPU“) aeiiHocTTa Ha
HebaHKoBUTE PUHAHCOBM MHCTUTYLIUKM € OFpaHnYeHa A0 cnegHuTe AeAHOCTU:

e OTNyCKaHe Ha KpeauTu, BKAKYUTENHO, HO HEe CamMo: NOTPebUTEeNCKU KpeauTn, UMOTEUYHU
KpeauTtu, KpeauTu 3a HeABMMKUMU MMOTU, MUKPOKPeAUTH, GUHAHCMpaHe Ha TbProBCKU
caenkun, pakTopuHr, GopPeTuHr;

° (I)MHaHCOB NMA3BUHT,;

® N3[aBaHe Ha rapaHunnM U noemaHe Ha OGEU.I,aHMﬂ, BK/TIOYUTENTHO O6ELLI,aHVIﬂ 3a OTNyCKaHe
Ha KpeaunTtu,

® OTNYCKaHe Ha KpeauTu cpelly 3a10r Ha CTOKU;

® OTNYCKaHE Ha KpeauTn Ha 4i1eHOBEeTE Ha npeanpunaTmne ¢ HeECTonaHCKa uen, opraHnM3npaHo
OT CNYXUTENIU NN NEHCUOHEPMU, 3a Aa U3ADPHKAT CBOUTE Y/1EHOBE Ype3 (I)MHaHCOBM KpeaunTtu,

® MNATEXHU YCAYTU U OTNYCKAHE Ha KpeauTu, CBbP3aHM C NPeAoCTaBAHETO Ha MAaTeXHUTe
ycnyru;

e apyrv popmu Ha pUHaHcKpaHe ¢ NogobeH xapaKTep.

H®W morat cblo Taka Aa NpefocTaBAT KOHCYATAHTCKU YC/YTM, CBbP3aHW C AerHOCTUTe,
ypeaeHun ot 3akoHa 3a HOU, n aa n3BbpLluBaT ApYrv AOMBAHUTENHU AENHOCTM, HEOOX0AMMMU
3a TAXHaTa AeWHOCT (BKIOUUTENHO 06MAHA Ha BanyTa). 3akoHbT 3a HOWU 3abpaHsasa Ha HOU
Oa BK/OYBAT B CBOA NpeameT Ha AeWHOCT Apyru AeMHOCTUM OCBeH TesW, npenBuaeHU
cneuManHo 3a Takmea npegnpusatna. HOUM He moraTt ga M3BbpLUBAT AEMHOCTM, CBbP3aHU C
ny6/MYHOTO MpPMBAMYAHE Ha B/IOrOBE WM APYrM Bb3CTAHOBMMM CPeAcTBa M He moraT Ja
usgasaT ob6baurauMM, ocBeH upe3 Myb/JMYHOTO MM npeanaraHe Ha KBanudbuumpaHu
WHBECTUTOPU, KAaKTO Ca onpeaesieHn B 3aKOHa 3a KanuTasaoBuMaA nasap.

MnatexxHu n HCTUTYLLUN

CobrnacHo 3akoH N2 209/2019 oTHOCHO nnaTexKHUTe ycnyru (,3aKoHa 3a naaTeXHuTe ycnyrn®)
NAaTeXHW yCayrm morat ga ce NpeAocTaBAT OT AOCTaBYUMLUM HA MAATEKHM YCAYTWU, KOWUTO
BK/IIOYBAT KPEAUTHU UHCTUTYLIMW, NHCTUTYLIMW 3@ €1€KTPOHHWN NAapU 1 NAATEXHN MHCTUTYLUU.
[ocTaBunumMTe Ha NNATEXKHU YCNYTM MOTaT A3 U3BbPLUBAT CAeAHUTE AeNHOCTU:

® YyCNyru, gasali Bb3MOXXHOCT 3a BHAaCAHE Ha Napu B pa3nallate/IHa CMeTKa, KakKTO U BCUYKU
onepauum, HEO6XOAMMM 3a pa60Ta C pa3naauwiatesiHa CMeTKa,

® yCcnyru, no3sonABalln TerneHe Ha napu OT pa3naalaTtesiHa CMeTKa, KaKTO U BCUYKU
onepauuum, HEO6XOAMMM 3a pa60Ta C pa3naauwiatesiHa CMeTKa,

® U3BbLpPLWBAHE Ha nNaaTeXXHUM onepaunn, BKAKOYUTENHO nNpeBoAM Ha Cpeacrtesa no
pa3nialiate/ZIHa CMeTKa Npu A0CTaB4YNKa HaA NaTeXHU YCAYTU Ha AadeH I'IOTpe6MTe}'I nnn npu
APYyr AOCTaBYUK Ha NnaTeXXHU YyCnyru: uniBbpliBaHe Ha AUPEKTHU ,CI,E6MTVI, BK/IIOYUTENTHO
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€OHOKPAaTHN ONPEKTHU AE6VITM, M3Nb/IHEHNE Ha NNIATEXHU TPAH3aKUWK YPpE3 pa3niallaTte/iHa
Kapta wau I'IO,CI,06HO YCTpOﬁCTBO, M3Nb/IHEHNE HA NapuU4yHKN npesoaun, BKAKOYUTENHO
NOCTOAHHU HapeX4aHuA,

® N3BDbPLWIBAHE HA NNIATEXHU TPAH3aKUNN, KOMAaToO CpeacTBaTa Ca NOKPUTU OT KpeauTHa TMHUA
3a I'IOTpE6MT€J'I Ha NNaTEXHU YCNYTU,

* n3gasaHe u/unn npnaobmeaHe Ha NAATEXKHU UHCTPYMEHTH;
® NapuU4yHM NPeBOAN;

* M3BbPLUBAHE HA NIATEXHW TPAH3aKLUMKN, NPU KOMUTO CbrNacKeTo Ha niateua Aa U3BbPLUM
nnaTeXHa TPaH3aKkuuMA e [afeHO 4pe3 BCAKO TeNeKOMYHWUKaUMOHHO, umdbposo wanm IT
YCTPOMCTBO M NAALLAHETO Ce M3BBbPLULBA Ha TEXHMA OnepaTop, AeMCTBaLL, CAMO KaTo NOCPeaHUK
Mexay NoTpebutensa Ha NNaTeXxHU YyCayrn 1 AOCTaBYMKa Ha CTOKUTE U ycayrure.

PyMBHCKMTE NnaTeXXHU MHCTUTYLMK TpAbBa Aa nony4yaTt paspeweHue oT HBP. PaspeweHuneTo
M3NCKBA NPeaoCTaBAHETO Ha pas/iMyHa MHbopmauma (BKAoUMTEeNHO Bu3Hec nnaH) Ha HEP,
KaTo CbOTBETHOTO APY*KECTBO TPsAbBa Aa OTroBapsA Ha M3UCKBaHUATA Ha HBP 3a Hannuue Ha
CTabUAHM MEXaHU3MM 33 ynpasieHue, edeKTUBHU MpoLeaypu 33 YNpaBJeHME Ha PUCK],
noaxoAAllo BUCLIE PbKOBOACTBO M aKUMOHEPW W afeKBaTHM npouesypu 3a 3aluTa Ha
napuyHUTE cpeacTBa Ha KAMEHTU. KOrato Apy»KecTBo e ANLEeH3MpPaHo KaTo 6aHKa, u3garten Ha
€/IeKTPOHHM Napu uam Kato HOW, He e HEOBXOAMMO OTAENHO PaspeLLeHUne 3a NPeaoCcTaBsaHe
Ha NAATeXHW ycayrn. Bbnpekn ToBa, WM3MCKBAHMATA KbM [AEMHOCTTA Ha NaaTeXHUTe
WHCTUTYLMKN Ha 3aKOHa 3a NAaTeXHUTe ycayru cnesa Aa ce Cnas3saT U OT Te3u ApYXKecTBa.

PezynamopHa cpeda, 8 Koamo ocvujecmenea oeiliHocmma cu KnoHbm

Cbob6pa3HO AelCTBALLOTO €BPOMENCKO MPaBO, OCHOBHATA YacT OT AeMHOCTTa Ha KnoHa ce
perynmpa oT 3aKOHOAATeNACTBOTO, NpUAOKMMO B Penybnnka Bvarapma (BkatountenHo 3KW,
PernameHT OTHOCHO MpyAEHUMANHUTE U3UCKBAHUA U AP.), AOKOAKOTO KAOHBT opuanyeckm
npoabvaXKasa ga 6bae 4vacT OT CTPyKTypaTa Ha EmwuteHTa. ToBa BaxkM npeau BCUYKO 3a
M3MCKBaAHMATA KbM HEroBaTa BbTpeLlHa opraHm3auma. Mpu eBeHTyaHa HECHCTOATENIHOCT Ha
EmuteHTa, ocpebpaBaHeTo n pasnpeseneHMeTo Ha UMyLLecTBOTO Ha KnoHa cbwo 6uxa ce
ypexaanu oT 6barapckoto 3akoHogatenctso — ot 3bH u 3KWU. Bbnpekun ToBa HaHKoBaTa
AeHocT Ha KnoHa cnepgBa pa ce cbobpasdABa M C HAKOM aAKTOBE Ha PYMbBHCKOTO
3aKOHOaTe/ICTBO, KaTo 3aKoHa 3a 6baHKuTe n YctaBa Ha HBP, BK/IlOYMTENHO MO OTHOLIEHME Ha
M3UCKBaHMATA 3a MNOALbP!KaHe Ha JIMKBUMAHOCT, pasnopenbute 3a 6aHKoOBa TaliHa w
NoAAbp}KaHETO Ha OTYETHOCT, CBbP3aHa C BaJlyTHATa NOIMTUKA U BanyTHa CTaTUCTMKA. KNOHBT
NoA/IeXM CbLLLO TaKa Ha orpaHMyeH 6aHKoB Haa3op oT HEP, BKAOYMTENHO MO OTHOLWEHME Ha
HerosaTa JIMKBMAHOCT.

PYMBHCKOTO 3aKOHOAATE/ICTBO HAMMPa NPUIOKEHUE N NO OTHOLIEHWE TbProBCKaTa AenHOCT
Ha KnoHa, 4OKO/IKOTO OTHOCHO pa3BMBaHaTa OT HEro AEMHOCT MO OTNYCKaHe Ha KpeauTu Ha
MasIKn U cCpefHWn NpeanpuATUA, NpeasaraHeTo Ha CPOYHWU AENO3UTU U APYyruTe TbProBCKU
B3aMMOOTHOLWeEHMA Ha KnoHa B PymbHMA ce npuaaraT pyMbHCKMTE MpasBu/a 3a 3awuTa Ha
notpebutennute u no-cneuunanHo M3BbHpeaHa Hapeaba Ha npasutencrsoto No 50/2010
OTHOCHO A0roBOpuTe 3a NOTPedbUTeNcKn KpeawuT. CbLLOTO ce OTHAcA U 3a NPUIOKMUMOTO
3aKOHOAaTeNCTBO B chepaTta Ha NPEBEHLMATA HA MPAHETO HA Napu, U3MamMUTe U PUHAHCUPAHE
Ha Tepopu3ma, KaTo 3akoH Ne 129/2019 3a npeBeHUMATa U CAHKLMOHUPAHETO Ha NPaHEeTo Ha
napu, KakTo W 3a YCTAHOBABAHETO Ha MEpPKM 3a NpesBeHuus M bopba ¢ GMHAHCMpaAHETO Ha
Tepopuama. KnoHbT cnegBa ga cbobpassBa cBosiTa geWHocT M ¢ GDPR M cboTBETHUTE
OONb/HUTEIHW MpaBuaa U NPAKTUKKU, YCTAHOBEHU OT PYMbHCKMA HauuoHaneH HagsopeH
OpraH Mo OTHOLWEHME Ha JINYHUTE AAHHMN.
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PezynamopHa cpeda Ha TV 6U Al MvHu AN E® EH” C.A. (TBI Money IFN S.A.)

JenHoctta Ha HPU, Konto pasBuBaT AEMHOCT MO OTMNYCKaHe Ha KpeauTu ce peryavpa npeau
BCMYKO OT 3aKoHa 3a HPU, KOUTO yperkaa OCHOBHUTE OPraHM3aLUMOHHW W3UCKBAHMA KbM
AenHoctta Ha HOU (Hanp. MpaBHa dopma, NpeameT Ha AeMHOCT, U3UCKBAHUA 3a KanuTtan,
Haasop oT HEP 1 ap.). HAKon acnekTu Ha aeliHocTTa Ha HOW ca AoNbAHUTENHO ypeaeHn B
Hapeabwu Ha HBP.

MpenocTaBAHETO Ha NnaTeXHW ycayru (kakeuto npepoctasa ,TU BU AWM MbHu AN E® EH”
C.A.) ce perynvMpa OCHOBHO OT 3aKOHa 3a MAATEXHUTE YCNYrM, KOATO TPAHCMOHWpa B
PYMBHCKOTO 3aKoHOAaTeNCcTBO [AMpeKTuBaTa 3a naaTtexkHute ycayrn (PSD2), aonbaHeHa c
pasnopeabute Ha Hapeaba Ha HBP Ne 4/2019 0THOCHO NAATEXHUTE UHCTUTYLNN.

PymbHckuMTe HOU cneaBa aa cbobpasaATt cBoATa AeMHOCT CbLLO TaKa CbC 3aKOHOA4ATE/ICTBOTO B
cbepaTta Ha nOTPedOMTENCKOTO KpeauTupaHe, no-cneuuanHo M3BbHpeaHa Hapeaba Ha
npasutencrsoto No 50/2010 oTHOCHO AorosBopuTe 3a NOTPebUTENICKM KpeamT, Aa npuaarat
MEPKN CpeLly NPaHeTo Ha Napu U GpUHAHCMPAHETO HA TEPOPM3MA, KAKTO U Aa ce rpuXKarT 3a
3alMTaTa Ha /IMYHUTE AAHHW B cboTBeTcTBME € OBLWMA pernameHT OTHOCHO 3alimuTaTa Ha
[AHHUTE, KOMTO Ce npuaara AUPEeKTHO N B PymbHuA.

B ponbnHeHue, AeiiHoctta Ha ,TUM BM AN MbHu AW E® EH” C.A. u KAoHBT KaTo
3aCTpaxoBaTeNHN NOoCpeaHULM (KOATO npeactaBnnaBa AOMbAHUTENHA AeWHOCT 3a HOU u
KnoHa KaTo nogyYMHeH areHT Ha 3acTpaxoBaTe/IHUTE APYMKECTBa) Ce ypexaa OCHOBHO OT
pasnopeabute Ha 3akoH Ne 132/2017 oTHOCHO rpaAaHCKOTO aBTO 3aCTpaxoBaHe B PymbHMS,
pyMbHCKUA FparkaaHCKmM KogeKc, 3akoH Ne 237/2015 oTHOCHO 3acTpaxoBaTesiHaTa AeiHOCT U
Haf30pa Ha 3acTpaxoBaTtenuTe, 3aKoH N2 236/2018 oTHOCHO NpeanaraHeTo Ha 3aCTPaXOBKU U
Hapenb6a Ne 19/2018 oTHOCHO NpeanaraHeTo Ha 3acTpaxoBKu. OpraHbT 3a GMHAHCOB HaA30p,
KOMTO €& KOMMETEHTHMAT HaA30peH opraH B 06/aacTTa Ha 3acTpaxoBaHeTO, W3AaBa
NnoA3aKoHOBM HOPMaTMBHKM aKToBe (Hanp. Hapeabw, peweHuna u ap.) 3a npunaraHeTo Ha
MOCOYEHUTEe MO-TOpe aKTOBE M 32 TPAHCMOHMpPAHEe B HALMOHANHOTO 3aKOHOAATEe/ICTBO Ha
pa3snopenbute Ha EC 0THOCHO 3acTpaxoBaTeIHOTO M Npe3acTpPaxoBaTe/IHOTO Aeo.

Pe2ynamopHa cpeda 8 MNpyus

NAeHTUYHO € PYyMBHCKMA KNOH M [PBLKMAT KAOH B OCHOBHATa CUM [AEMHOCT OTHOCHO
M3WCKBAHMATA 3a HerosaTa CTPYKTYypa M BbTpeLIHa OpraHusauma ce peryampa cbobpasHo
[eNCTBALOTO eBPOMencKo NpPaBo, KaTo CbLO Taka OT NpaBHa W OPraHU3aLMOHHA rnefHa
TOYKa He npeacTaBaABa OTAENHO topuguyecko auue. UeHTpanHata 6aHka Ha Mbpuma e
6aHKOBUAT perynaTop, ynpaxkHABaL, NpyAeHLMaNeH HAA30p BbPXy KPEAUTHU UHCTUTYLMM,
3aCTPaxoBaTe/IHWU KOMMAHWUW U pa3NNyHUTe BUA0BE GUHAHCOBU MHCTUTYLUMU.

OcHoBHaTa HopmaTuBHa ypeaba Ha baHKoBaTa perynaums, KOWTO onpegens W pamkaTa 3a
NvueH3snpaHe u GyHKUMOHMpPaHe Ha GUHAHCOBUTE MHCTUTYLIMK e ypeaeHa B 3akoH 4261/2014
(,TPBUKMAT 3aKOH 3a 6aHKUTE"). BaHKMTE ca 06EKT Ha NpaBu/a 3a 3allUMTa Ha NoTpebutenute,
KOMTO Ca MOCOYEHM OCHOBHO B KOAMUUMPaAHMSA 3aKOH 3a 3aWmTa Ha noTpebuTenute
2251/1994, a MuHuctepcko peweHne No Z1-798/2008 npenoctaBa NpUMeEpPeH CUCHK Ha
3710ynoTpebn M HepaBHOMPaBHM KAay3u. B TO3M CMUCHA FPBLKOTO 3aKOHOAATE/NICTBO €
NPWUIOKMMO OTHOCHO NOTPEBUTENCKOTO KpeanTMpaHe, M3BbPLUBAHO KaTO OCHOBHA TbProBCKa
OEVHOCT Ha pbLKMA KNOH, U CbOTBETHO C/lefBa Aa Cbobpas3sBa NPUIOKMMUTE 33 TOBA
MEeCTHM pasnopeadun. MecTHOTO 3aKOHOAATENCTBO Ce NpUara 1 B OTHOLEHUATA Ha [pPbLUKKA
KNOH U noTpebutennte, cBbp3aHo ¢ 06paboTKaTa Ha ANYHUTE UM JaHHW. OCHOBHUAT OpraH,
AelcTBaly, B 3aWmTa Ha notpebutennte, e BaHKOBMAT ombyacMaH, KOMTO e Cb3AaZeH npes
2015 r., KaTo pasrnexna Xanbu cpeuy 6aHKM OTHOCHO TAXHATA AEMHOCT NO NpMemaHe Ha
Oeno3nTM WAM KpeauTupaHe. [1aBHMAT ceKkpeTapuat MNo TbproBuATa M 3awmTaTa Ha
notpebutenmte KoM MUHUCTEPCTBOTO Ha PAa3BUTUETO U MHBECTULIMUTE € HAA30PHUAT OpraH
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33 MpunaraHeTo Ha 3aKoHa 3a 3aWMTa Ha NoTpebuTennTe, OTFOBOPEH 33 HapPYyLEHWUA HA
6aHKMTe CBbP3aHW C MpaBHAaTa paMKa Ha naatexHute ycayrn (3akoH 4537/2018).
LleHTpanHaTa 6aHKa oTroBapsa 3a HabAlOAEHMETO HA CNa3BaHETO OT CTpPaHa Ha HaHKWTe Ha
npasBMaTa 3a 3aWmTa Ha NOTPebUTeNnTe, BKAOYEHN B 3aKOHUTE U CbOTBETHUTE UHCTPYKLUK
n3gageHu ot Hes.

3a baHKaTa
BveedeHue

TN BU A daitHeHwbn Chpsucus b.B. (TBI Financial Services B.V. (,, TBIFS“)), Huaepnanaua, e
cb3aaneHo npes 2002 r. KaTo AblLUEPHO APYMKECTBO Ha XosaHAacKaTa KapaaH Mpyn (Kardan
Group), KoeTo, C uen Aa 060cobu cermeHTa Ha GUHAHCOBU YCAYTK Ha rpynaTa, Cb3AaBa efiHa
OT Hali-ronemmTe HebaHKOBM PUHAHCOBU MPEKM B CTPAHATA, KOHTPOMPAKMN NPSAKO UK Ype3
CBOM ObLUEPHM APYIKECTBA CNEeAHUTE KOMNAHUN:

e TV B/ AW Kpeant” EAL, EVK 121554961 (cerawHo HaumeHoBaHue ,Paiisbn (EY)“ EAL)
— TBIFS KOHTpOAMpa apy*KecTBoTo 3a nepuoga ot 27.11.2002 r. go 17.02.2015 r., kKato oT
27.11.2002 r. po 28.10.2003 r. KOHTPOABLT € npAK, a ot 28.10.2003 r. go 17.02.2015 r.
KOHTPONBT e KocseH ypes ,TM BU AN E¢ Bwvarapua” EMK 131143136 (nocnepsallo
HaumeHoBaHue: ,TU BU AN daiiHeHwbn CbpBucus buarapua“ EAL, M ceraliHo
HanmeHoBaHue ,,EC MU daitHeHwbn Cobpeucns” AL);

e TV BU A/ Nnsunnr” EAL, EVK 130847504 (ceralHo HaumeHosaHwue ,KPEAUMOPT” ALl)—-
TBIFS KOHTpOAMpPaA Apy»KecTBOTO 3a nepuoga ot 11.02.2002 r. po 09.11.2016 r., KaTo oT
11.02.2002 r. po 05.05.2004 r. KOHTpPONBLT € NpAK, a ot 05.05.2004 r. go 09.11.2016 .
KOHTPONBT e KocseH upes , TU BU AW Ed Bbarapua” EAL, EMK 131143136 (nocneapaluo
HaumeHoBaHue: ,TU BU AN daiiHeHwbn CobpBucus bBuarapua“ EAL, M ceralHo
HanmeHoBaHue ,,EC MU daiiHeHwbn Cobpeucns” AL);

e “TW BU A/ Pent” EALl EMK 131455456 (ceralHo HaumeHoBaHwue ,M PEHT“ EAZl) — TBIFS
OCbLLECTBABA KOCBEH KOHTPOA BBLPXY Apyectsoto oT 15.07.2005 r. go 11.07.2017 r.,
nbpBoHayvanHo upes , TW BU AW Jinsunr” EAL, EMK 130847504 (3a nepuoaa ot 15.07.2005
r. oo 05.02.2015 r.), a B nocneacteme ypes EmuteHTa (3a nepmoga ot 05.02.2015 r. go
11.07.2017 r.);

e ,TUBW AN NHBect” EAL EMK 130999800 (ceraluHo HaumeHoBaHue , AN BU UHBECT” EAL)
— TBIFS KOHTpOMpa Apy*KecTBOTO 3a nepuoga ot 15.11.2002 r. oo 23.08.2011 r., Kato oT
15.11.2002 r. po 20.11.2003 r. KOHTPONBLT € NpAK, a ot 20.11.2003 r. go 23.08.2011 .
KOHTPOMBT e KocseH upes , TU BU A Ed Bbarapua” EAL EMK 131143136 (nocneaBaluo
HaumeHoBaHue: ,TU BU AN daitHeHwbn CbpsBucus Bbarapua“ EAL M cerawHo
HanmeHoBaHue ,,EC MU daliHeHwbn CbpBucns” AL);

o TV BU A Acetr MennaykmbHT” EALL EVK 130994276 (ceralwHo HaumeHosaHue , 1/ BU
ACET MEHUOXMDBHT” EALL) — TBIFS KOHTpOIMpa ApYy*KecTBOTO 3a nepuoga ot 01.11.2002
r. po 17.08.2011 r., kato ot 01.11.2002 r. go 17.11.2003 r. KOHTPOABLT € NpAK, a OT
17.11.2003 r. go 17.08.2011 r. KOHTPOABLT e KocBeH upes , TV BU A Ed Bbarapma” EMK
131143136 (nocneagallo HaumeHosaHue: , TV BU AW daitHeHwbn CbpBucus bbarapma®
EAQ v cerawHo HanmeHoBaHue ,,EC MU danHeHw b CopBucns” Al);

, TV BU AN E® Buarapua” EAL, EVK 131143136 e apyskecTBO OT rpynata Ha TBIFS, KaTo 3a
nepuvoga ot 26.09.2003 r. go 03.06.2004 r. TBIFS e 6uno maxopuTapeH COBCTBEHUK Ha
ApyecTBoTo, 3a nepuoga ot 03.06.2004 r. no 18.06.2007 r. TBIFS e 6M10 MUHOPUTapPEH
cobctBeHUK (¢ gan no-ronam ot 10 % oOT KanuTana Ha APY)KecTBOTo), a 3a nepuoga ot
18.06.2007 r. go 15.08.2016 r. TBIFS e eaHONMYEH COBCTBEHMK Ha KanuTana.
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TBIFS Beye CTbnNM M Ha PYMBHCKMA Masap, Ype3 aHanorMvyeH moden Ha npegnaraHe Ha
¢uHaHcoBn ycnyrn. KapgaH lpyn (B roauHuTte ot 1993 r. gocera npemmHaBallo npes
pPasnnMyHn  pecTtpyKtypupaHua — KapgaH WHBectmbHTC, KapgadH Tanaguym [pyn 4o
ny6amuyHoTo apyxectso KapaaH H.B.) upes xonauHrosoTo cu apyskectso TM BU AN Eity
daliHeHwWwbn Cbpeucks MNpyn H.B. (Hugepnangus) (TBIH) koHTponupaHo ot KapaaH Mpyn KaTto
MaXKopuTapeH cobcTBeHMK Ao anpun 2007 r., 3anas3Ba ynpas/ieHNEeTO Ha 3acTpaxoBaTesiHaTa
N NEHCMOHHO-OCUIYpPUTEIHA AEMHOCT Ha FpynaTa B Apy»KecTBaTa:

e 3MA[L ,bynctpag”, EMK 000694286 (cerawHo HaumeHoBaHue 3A[L ,Bynctpan BueHa
MHwypbHC Tpyn“) — KoHTponmpaHo oT TBIH 3a nepmoga ot 02.11.1999 r. (c 31% ot
akumute Ha 3MAL BY/ZICTPAL) go anpwun 2007 r. ype3 63N Mpyn EAL, EMK 130131469
(Bnato B T 6U AW Bbarapma EAZl, EMK 131205082 — npekpaTteHo);

e T[IOK ,[dosepue” AL, EMK 831190986 — KoHTposampaHo oT TBIH 3a nepuopa ot
09.05.1994 r. no anpwn 2007 r. ype3 B30 Mpyn EAZ, EMK 130131469 (Bnato 8, TU BM Al
Bvarapua“ EAL, EMK 131205082— npeKkpaTeHo)

Mpe3 2011 r. TBIFS npugo6busa 100% ot Kanutana Ha ,H/AB BAHKA CO®PUA“ AL (cbe
coberBeHnK Nova Ljubljanska Banka, CnoBeHusa). Cnea npuaobuBaHeTo Ha cObBCTBEHOCTTA
Bbpxy baHKaTa (0T Hoemspu 2011 r. Beye c NPOMEHeHO TbProBCKO HaumeHoBaHue ,, TU BU Al
baHK” EALl) 3ano4Ba npouec Ha KOHcoMAaums Ha bBusHec AMHMTe Ha BaHKaTa. Kbm momeHTa
baHKaTa npeanara OPWMEHTUPAHM KbM KAMEHTUTE NPOAYKTM W ycayrm B obnactta Ha
noTpebuTenckoTo n brUsHec KpeauTUpaHe.

C npuaobusaHeTto Ha TBIFS ot 4finance Holding npes 2016 r., baHKaTa cTaBa 4acT OT e4uH OT
eBponencknTe ngepn B obnactra Ha AMUIUTASIHOTO MOTPEObUTENCKO KpeauTupaHe. Tosa
cnomara 3a noaobpsaBaHe Ha CKOpPOCTTa M edEeKTUBHOCTTA Ha CbLlecTByBawWma 6uU3HeC u
OTKPMBA HOBU BHb3MOXKHOCTU 3a pacTexX. B Ta3n Bpb3Ka baHKaTa e macnopTtu3mpana ceoute
YCAYr1 MO 3aKynyBaHe Ha NopTPennn oT BIEMAHMA MO KPeaUTU Ha TEPUTOPUNTE Ha YeTUpH
CTpaHu U3BbH bbarapua: Kpancreo LWseuuns, Kpancteo JaHua, Penybanka J/liutea u Penybamka
Monwa. EMUTEHTBHT, CbLWO Taka, M3BbBPLUIBA AEMHOCT MO MNPUBINYAHE Ha BJIOTOBE BbLB
depepanHa Penybnvka NepmaHus npu ycaoBmATa Ha CBOOOAHO NpefoCcTaBAHE Ha YCAYTu.

OcHoBHaTa AeinHocT Ha baHKaTa e npeaocTassaHe Ha NoTpebuTenckmn Kpeantn (6e3 NnoTeuHn
KpeauTn), KaTo OCHOBHUAT U3TOUYHMK 33 PpUHaHCMpaHe Ha Tasu AeMHOCT ca NpuB/ieYeHUTe
cpeAacTBa OT Aeno3unTu 1 Baorose. MoTpebutencknte KpeauTn ce NnpeaocTasaT nog popmarta
Ha:

=  Heobe3neyeHN NOTPEOUTENCKM KPeauTM 3a GUHAHCMpaHEe MOKyMKaTa Ha CTOKM U
yCAyru, NpeaocTaBaHM OT TbProBLUM M A0CTaBYMLM (32 yA06CTBO HapuyaHu No-40Ny
»uenesun” kpeguTn);

=  CTaHAApPTHM HeobesneyeHW NOTPeBUTENCKM KpeauTu (3a ypob6CcTBO HapuyaHu no-
[ony ,CTaHaAapTHN” Kpeantu)

baHKaTa ce no3MUMOHMpA cpes, Hal-peHTabunHuTe 6aHKM Ha 6barapckusa nasap.
JInkBnaHocTTa Ha baHKaTa e nogkpeneHa oT Aobpe passuTa genosnTHa 6asa, cbeToAla ce
nNpeguMHO OT rofiAsm H6poli Aeno3nT C ManbK pPasmep, KakTo M OT cpaBHUTENHO 6M3KaTa
CTPYKTYpa Ha MaTypUTET Ha KpeaAUTHOTO NOpPTHOAMO U Ha Aeno3uTHaTa basa.

4finance Holding SA

BbaHKaTa e 4acT OoT MexayHapoaHaTa rpyna 4finance, cneunanusmpaHa B obnactta Ha
notpebutencko KpeautmpaHe. EMuTeHTsT @ 100% cobctBeHocT Ha TU BU AW daiiHeHwbA
Cbpsucus B.B. (TBI Financial Services B.V.), HugepnaHamsa, KoeTo oT cBosl CTpaHa e egHOANYHA
cobcreHocT Ha 4finance Holding SA, Jltokcembypr (3ae4HO CbC CBOMTE AbLUEPHU APYHKECTBA,
Hapu4yaHu ,4finance” unu ,Fpynarta“).
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Cb3gageHa npe3 2008r. 4finance e epgHa OT Hal-ronemuTte rpynu 3a AUTUTaNIHO
notpebuTencko KpegutnpaHe B EBpona, cbe ceganuue B Jlateua. Mpes 2022 r. MpynaTa B3e
peweHne ga boKycnpa OHMaNH BU3HECa CU BbPXY LIECT OCHOBHM Nasapa — Mcnanus, Yexus,
dunmunuuute, Nlateus, Jintea u LLseuuns.

Cnopep, HeOAUTUPAHUTE KOHCONMAMPAHU PUHAHCOBM OTYETM Ha pynaTa Kbm Kpaa Ha 2022 T.
06LLMTE KOHCOIMAMPAHU aKTUBM Bb3/M3aT Ha 1 386,1 muanoHa espo (1 058,1 muanoHa eBpo
KbM Kpas Ha 2021 r.), oT KonTo 846,61 mnamoHa eBpo (658,1 MUAMOHA eBPO Kbm Kpas Ha 2021
r.) ca HETHM B3EMAHMA OT KINEHTU.

3a 2022 r. KOHCONMMANPAHMAT npuxom oT anxeu e 311,2, mManOHaA eBpoO, PbCT OT 26% B
CpaBHeHMe C npeaxoaHaTa roguHa (246,2 muanoHa eBpo B Kpasa Ha 2021 r.). Npuxogute ot
JINXBU OT OHJIalH KpeauTupaHe HapacTeaT ¢ 30%, oTpa3snBankm 8% yBeMUYeHUe Ha cpeaHuTe
HETHM B3eMaHMA U NO-BMCOKaTa CpefHa nXBa. HETHUAT KpeaUTHUAT nopTdenn Bb3oO6HOBM
pactexa cu npe3 2022 r., otbenasBaliku ysennvyeHune ot 29% Ha cpeHUTE HETHM B3EMaHUA B
CpaBHeHMe C npeaxoaHTa roauHa. JinxseHute pasxoam Ha pynata ca 44,7 MnanoHa eBpo 3a
2022 r., cnag ot 6% OT NpeaMwWwHaTa rogmHa, Korato ca 47,4 MMAnMOHA eBpo. HEeTHMAT AnxBeH
mapx npes 2022 r. e 33,6%, manko no-BMCOK OT peructpupanma 32,5% 3a 2021 roguHa.
Cnopef HeoAUTUPaHKM pe3ynTaTu, [pynaTa perncTpmpa HeTHa nevanba ot 41,2 MuamMoHa espo,
B cpaBHeHwMe ¢ 31,3 munmoHa espo npes 2021 roguHa.

OCHOBHO KOHKYpeHTHO npeammcTeo 3a 4finance e 15-roguwHma onut B NoTpPebUTeNCKOTO
KpeautmpaHe. Mpes ToBa BpeMe pynaTta e oTnycHana Hag 9 muanapaa espo Kpeamtn (6es
BbaHKaTa), KaTo pa3BuBa rosiAsmMa 1 ysesnmMyaBala ce 6asa AaHHM 33 KIMEHTU, KOATO NO3BO/ABA
NMOCTOAHHO NOA06PABaHE Ha OLEHKATa HA KAMEHTUTE U yNPaBeHUE Ha PUCKA OT eAHa CTPaHa,
a oT Apyra — no3BosABa No-ePeKTMBHO MHOTOKPATHO NpeasiaraHe Ha KpeauTu Ha KANEHTU C
NOIOXKUTENHA KpeanTHa uctopua. Fpynata e NMOHep B OHNAWH KpeguTupaHeTo Ha peamua
nasapw, KaTo 3aAB/IEHMATA 3a KPeanuTu npe3 MOOBUAHU NPUIOKEHUA MMAT BCE NO-TONAM AN
(Hag, 70% npes 2022 r.). 4finance npeAocTaBa Bb3MOMKHOCTM 32 CMHEPrUa B AUrMTANHOTO
KpeauTupaHe ¢ nogkpenata Ha TW M AW Bahk.

Mperneg Ha cTonaHcKaTta AeiHOCT U 6M3HeC cermeHTUTe

Mompebumesncko kpedumupaHe

BvsedeHue

MoTpebUTeNckoTo KpeauTvpaHe e B OCHOBaTa Ha AeiiHocTTa Ha TW BUM AN Bawk. Mo
HEeoOAMUTUPAHU onepaTMBHWM AaHHM, KbM 30 centemBpu 2022 r. HeTHaTa CTOMHOCT Ha
nopTtdeisa NOTPEOUTENCKN KPeanUTU Ha Bb3nM3a Ha 972.42 muavoHa neBa (CTOMHOCTTA e
739.8 MMIMOHa N1IeBa KbM Kpas Ha gekemspu 2021 r.) n npeacrasnsnsa 76.6 % oT 06WmMA HETEH
KpeauteH noptdein (76.9% Kbm Kpas Ha 2021 T.).

baHkaTa e pa3Buia cneunduyeH busHec mogen, 6asmMpaH Ha EKCNPecHOTO OTMyCKaHe Ha
uenesu Kpegutu. To3u BUA KpeauTn NpeacTaBaaBaT BaXKHA YacT OT KPeanTHUA nopTtdein Ha
BaHKaTa (Masiko noBeye OT MOJI0BUHATA OT 06LWMA KpeguTeH nopTdeit), KaTo ca U OCHOBEH
KaHan 3a NpuB/JNYAHE HA HOBM KAWEHTU. To3n BsHec MoLen NPescTon Aa ce NPOMEHMU, Tk
KaTo 6aHKaTa HACKOpO BbBeAEe HOB MPOAYKT, KOWTO LenuM A3 6bae OCHOBEH KaHan 3a
npmuaobuBaHe Ha HOBU K/IMEHTWU, KaKTO M CMAEH UHCTPYMEHT 3a 3aAbprKaHe Ha HacToALLM
KAneHTM — Kapta NEON. ToBa e HoBa, yHMBepcanHa GaHKoBa KapTa, KoaTo obeauHaBa
dYHKLUMOHANHOCTTa Ha AebuTHa M peBOABMpaLLLA KapTa C paBHM BHOCKM M 6e3nnaTeH BNPL
(Buy now, pay later — Kynu cera, nnaTv No-KbCcHO).
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CTaHOAPTHUTE KpeamTu ca Hali- MevenuBLIMAT NPOAYKT Ha 6aHKaTa 1 ce OTMNYCKaT B KNOHOBaTa
MperKa Ha baHKkaTa (,,0dnannH“), oHNalH M Npe3 MobUNHOTO NpUIoKeHMe Ha baHKaTa.

BaHKaTa CbLL0 TaKa npeanara v ycayrm 3a exxegHeBHoO 6aHKMpaHe, OCHOBHO Npe3 MObUAHOTO
CU MPUIOXKEHNE, KOETO B MOMEHTA € cpej, Hal-CBasfiHUTE MPUNONKEHUA HA PUHAHCOBM
MHCTUTYLMK B Bbarapua cnopes gaHHM Ha Apple Store n Google Play.

Mompe6bumencku 31.12.2020 a. 31.12. 2021 . 30.09. 2021 2. 30.09. 2022 .
nopmdpelin ( e xun.
ne.)*
BpymHa cmoiliHocm 642 233 830 276 779 846 1095975

Ha nopmdpelina (6e3
KpedumHu Kapmu)

- Uenesu kpedumu 293 730 401 860 362 761 524 381
- CmaHOapmHu 330586 416 790 417 085 571594
Kpedumu

*Mo onepaTMBHU AaHHKM 32 2021 . 1 2020 .
YHusepcanHa 6aHkoea kapma: NEON

B Kpas Ha 2022 r. baHKaTa nycHa nNbpBaTa BEpCMA HA HOBMA CU KAPTOB MNPOAYKT —
yHuBepcanHata 6aHkoBa KapTa NEON. ToBa e gebutHa KapTa Visa 6e3 Takcu c BrpageHa
dYHKUMA 33 peBONBMpall, KPeaAUT C PaBHWU BHOCKU M ,Kynu cera, naaTMm MO-KbCHO”
dyHKUMOHanHocT (BNPL). Bcekn knmeHt, usnonssaw, NEON, moxe necHo Aa pasgenun Ha
BHOCKM MOKYMKa, HanpaBeHa € KapTaTta 4Ype3 npunoXKeHmeTto Ha baHKaTa. Chen T0Ba, KAMEHTLT
MOe Aa noracn BHOCKUTE U3LAN0 UM A3 HAaNPaBXU MUHUMANHO NaWaHe U aa NPoAb/IKKU Aa
M3NON3Ba KapTaTa 3a exeaHeBHOTO cu 6aHKMpaHe. baHkaTa uUenAn nocTeneHHo Ja
nosuymoHnpa NEON B UeHTbpa Ha NpoAyKToBaTa CM EKOCUCTEMA M Taka da cbamku
KIMEHTCKUTE ay40TOPUM Ha CTaHAAPTHUTE U LLeNIeBN KpeauTu.

KaHanu Ha ducmpubyyus

baHKaTa M3M0n3Ba MHOMECTBO AMBEPCUPULMPAHM AUCTPUOYUMOHHM KaHaAW, KaKTo
du3nYecKm, Taka n AurntanHu. ToBa e Taka HapeyeHusT ,,ourmtanen” mogen Ha TU BU AN
BaHK, KOITO NOCTaBA KMEHTA B LeHTbpa Ha BCUUYKM BM3HEC AeAHOCTM U U3rpaxKaa OKOJI0 Hero
ekocuctema OT MPOAYKTM W ycayru. baHkaTa npegnara ycayrute cu noj, cnegHute
PerncTpmMpaHun TbProBCKU MapKu:

e TW BM AA ANM — HanbAHO AMIMTaNHO GAHKOBO M3XMBABaHe, BKAOYBALWO NEON u
HAArPALAEHO C YCAYTU 32 eXeOHEBHU HYXAW, 33 NO-MPOAL/KUTENHO 3a4bpKaHe Ha
KNMeHTUTe (KoHLUEeNnuMaTa 3a cynep-npunoxKeHune)

e T BU AWM BaHK- TpagMUMOHHaTa KNOHOBa M OHNAlH MpeXka Ha baHkaTa, npegnaralya
MbAHATa rama oT 6aHKOBM NPOAYKTU U yCAYru;
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PeweHus 3a muvpeosyume

TW B A/ BaHK U3non3ssa TepMuHa ,, pelleHna 3a TbprosumTe”, 3a Aa 06eAnHM Nos, CBOA Yaabp
BCUYKKU NPOAYKTM U yCcayrn, kKonto baHkata npeanara, 3a 4a NOMOrHe Ha CBOUTE MapTHbOPU-
TbProBUM Aa NpoAaBaT NoBeYe.

HacTosAwaTa napagurma Ha nasapa Ha LeneBu KpeanTu e, Ye TbProsLmTe NomaraT Ha 6aHKuTe
43 NPUBNMYAT HOBM K/IMEHTM M @ OTNYCKAT KpeanTn 6aarogapeHune Ha TeXHUTe (TbprosCcKM)
TOYKM Ha npoparkba uamn ye 6aHKUTE ce ONMTBAT Aa NAAcMpaT CBOMTE KpeauTn 6aM3o ao
MACTOTO, KbAETO K/ANEHTBLT B3eMa peLleHne 3a MOKyMNKa Ha CTOKU uau ycayru. MoaxoabT Ha
T BU A Bark e o6bpHaT — BaHKaTa pasrnexaa Lenesute KpeamuTi KaTo OCHOBHO CPeacTBO,
KOETO Momara Ha TbprosLMTe A3 NPOAABAT NOBEYE U A3 YBENMYAT Npoaaxkoute cu. Bonpeku
TOBA, NPeAOCTaBAHETO HA OOUKHOBEHW PELLUEHUNA 3a KpeauTUpPaHe Ha NapTHbOPUTE-THbPFOBLMU
He e [JOoCTaTbyHO, 33 Aa MPOMEHM CbluecTByBallaTa napagurma. ETto 3awo baHkaTta
nocrteneHHo Ao6aBA CTOMHOCT KbM CBOETO MPeA/IOKEHME KbM TbProBuMTE W MNaaHMPA
BbBeAEeXAAHETO Ha MO-XO/IMCTUYHA BEPCUA HA MHTEPHET MNOPTas 33 TbProBLUW — MHCTPYMEHT,
KOMTO MOKe Aa ce U3MN0/13Ba OT TbProBLMTE HE CAaMO 3a FreHepupaHe Ha LLeneBu Kpeanutu, Ho
CbLLUO TaKa A3 NpefocTaBA Bb3MOMHOCT 32 AUTMTA/IHO CK/OYBaHe Ha MapTHLOPCTBO C HOBM
TbpProsuM, ynpasaeHue Ha busHeca c ycayrm Ha baHKaTta, oTyMTaHe 1 aHanW3 Ha pesyaTaTuTe.

Lenesa KnueHmMcKa epyna

MoTpebnTencKkoTo KpeanTupaHe e NpeaUMHO GOKYCUPaAHO BbPXY TaKa HapeyeHMs near prime
CErmMmeHT, HO CbLLO MMa U KAUEHTU C Jobpa KpeauTHa UCTOPUA U BUCOK KpeauTeH PerTUHT
(Taka HapeyeHUAT prime cermeHT), 0COOEHO NpU LieneBuTe KpeauTu. KnmeHTUTe B cermeHTa
near prime Wan MMaT ManKu NPoBAEMM C KPeAUTHATA CU UCTOPUA, UK, CNOPeS onpeaeneHn
KpUTEPUK, Ca UM BUIM OTKA3aHU KPeauTu OT TPAAULMOHHUTE BAHKKU, KOUTO He TapreTmpaT
aKTUBHO TO3M cermeHT. [locnegHuUTe TeHAEHUUM NOKA3BaAT, Ye NOBEYETO OT KOHKYPEHTHUTE Ha
baHKaTa, TPagULMOHHUTE BaHKK, ca 3aNoYHaAM 4a NPaBAT NbPBU CTbMNKM B NpUa06MBaHETO
Ha KJIMEHTM OT near-prime CermeHTa, HO 3a MoMeHTa baHkata cuumta, ye pasnonara ¢
npegumcTBO MO OTHOLWEeHMEe Ha CKOPOCTTa M KavyeCTBOTO Ha YCAYrUTe CU, KaKTO U
NnepcoHann3npaHUTe 3a TO3M CErMEHT KPeaAUTHU NPOAYKTU. MpoduabT Ha TUNMUYHUTE KANEHTU
Ha baHKaTa e xopa B cpefHa WA HanpeaHana Bb3pacT, KUBeeLwu B ronemuTe rpagose uam
Mo-Masiku1, NPOBUHLMANHU MECTa, C Haj, cpeaHO obpa3oBaHMe U C TPAAMLMOHHO pa3bupaHe
OTHOCHO NpeAoCTaBAHETO Ha HaHKOBU yCayrn. EMUTEHTBT U3uMCAABa LieneBus cu nasap Ha 3,1
MUAWOHA aywu B bbarapusa, 7,8 muamvoHa aywn 8 PymbHUA U 5 muamvoHa aywu 8 MpumA.

Mompebumesncko kpedumupaHe: bvnzapus
Mpodykmu u ycayeu

LleneBu NoTpebUTENCKM KPEANTH

LleneBuTe KpeauTh ce OTNYCKaT 32 PUHAHCUPAHETO Ha cneumduyHM NOKyNKu. MNpeaocTasAT ce
NnocpeacTBOM MperKaTa Ha TbProBUUTE-NapTHLOPU HA EMUTEHTa, OT cnyXKuTenn Ha baHKaTta
WKW OT ONPaBOMOLLEHWN NPeACTaBUTENIN HA TbProBeLa, KakTo W Ype3 OHIAaMH MarasnHuTe Ha
TbprosuuTe-napTHLOPU Ha baHKaTa. Mo gaHHKW Ha baHKaTa, KbM Kpas Ha 2022 r., cpegHUAT
pa3mep Ha oTnycHatuTe Kpeantu e 1200 neBa Ha KpeguT B bbarapua, a cpefHUAT CPOK Ha
Kpeantute e 12,3 meceua. CpegHuat IMP e ctabuneH 1 e okono 19,2% Kbm Kpas Ha 2022 .

baHKaTa HeMpeKbCHATO paswWMpABa MpPeXKaTa CU OT TbProBUM-NAPTHLOPU U B AOMbJAHEHUE
KbM OCHOBHWMTE CErMEHTU KaTO TbProBLM, CNeunanusnpaHm B npogaxba Ha notpebutencka
e/1eKTPOHMKA U eNeKTpoypenm, HaBiM3a M B HOBW OTPAC/IOBM HUILUM KATO 3aCTPAxOBaHe,
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34paBHU YCNyrK, Moaa, aBTOMOBUAHa UHAYCTPUA, MarasMHU TUN ,HanpaBu CUM cam”, U T.H.
Pa3paboTeHn ca MHOYKECTBO HOBW NPOAYKTOBU NPeaiosKeHUA, LeNAllmM 1a U3Non3saT HOBUTE
TBProBCKM HUWW. EAHO OT ApyruTe BaXXHM HOBOBBLBEAEHM MNPOAYKTU € KPeauTbT 3a
dUHaHCMpaHe Ha NoKynKa Ha aBToMobun B Bbarapua. OCbLECTBABAT C& U CUHEPTMN MEXAy
6usHec HanpasneHmaTa Ha BaHKaTa, oco6eHO Mexay BU3HeC KpeauTUpaHeTo U LieIeBOTO
KpeautupaHe.

CTaHAapPTHU NOTPEOUTENCKM KPeanUTH

CTaHZapTHUTE MNOTPEOUTENCKM KpeauTu ce OTnyckaT odsiaiiH (4pes3 KIoHOoBa Mpeka),
aurutanto (npes 6aHKOBO NPUJIOXKEHME, YPE3 OHalNH NaaTdopmaTa 3a CTaHAAPTHU KpeaumTh)
N ANCTAHLUMOHHO (Npe3 KOHTAKTeH LLeHTbP). 3anouBaikm oT mapt 2021 r. B Bbarapus, baHKaTa
npegsaara Ha CBOUTE K/IMEHTU U aBTOMOOWAHWM KpeauTu. 3a AeBeTte meceua Ha 2022 r.,
OTNYyCHATUTE CTaHZAPTHMN KpeauTun B bbarapma ca cbe cpegeH pasmep ot 3615 neBa Ha Kpeaur,
a CPOKbT, 3a KOMTO ca oTnycHaTH, e cpeaHo 32,6 meceua. Cpeanuat [P 3a Bbarapus e 37,8%.
Mo oTHoweHMe Ha reorpadckoTo pasnpegeneHue, 66,0% OT CTaHOAPTHUTE KpeauTu ca
oTnycHaTu B bbarapua. Mpe3 2022 r. oTNyCHATUTE CTaHAAPTHU KpeauTu B bbarapma HapacTeat
cbc 53.5% Ha rogmwHa 6asa.

BaHKaTa 3ano4yHa BHeApPABAHETO Ha TaKa HapeyeHus ,,CMapT npalkcuMHr’ metos B Bbarapus
npes asryct 2021 r., KOUTO naeHTUOULMPa ONTUMANIHMA TOAULIEH NPOLLEHT Ha pasxoauTe 3a
BCEKM €AMH KWEHT, B3UMalKW NpeaBua HerosaTa MHAMBWUAYASHA COLMO-MKOHOMMYECKA
cUTyauma u cneumduyHM XapaKTepPUCTUKU. BbBexgaHeTo Ha ,CMapT NpancuHr’ bewwe
WCTMHCKKM ycnex 3a baHKaTa, KaTo ycna He camo Aa yBenunum npoaakburte Ha CTaHZapTHUTE
KpeauTn Ha 6brapckus nasap, Ho U 3HaYUTENHO Aa NoAobpu peHTabuaHocTTa um. Mpes 2022
r. ,CMapT NPaNCUHIbT” NPeTbpna MHOMKEeCTBO NoAobpeHnsa C HaMmb/HO BrpadeH mogden 3a
0406peHNETO Ha KpeanuTa U LeHoobpa3yBaHETO cnopes PUCKa 3@ HOBU KJIUEHTU U KJIUEHTH,
KOWUTO He ca M3M0N3Ban NPOAYKT Ha T BU A BaHk noseue ot 12 meceua.

baHKaTa CblUo pa3paboTn U HOB MOAEN 33 KPeAUTHA OLLEHKa Ha K/IMeHTa, KoiTo obHoBABA
KpeauTHUA PEeUTUHT Ha BCEKM K/MEHT B peanHo Bpeme npe3 H6aHKOBOTO MPUIOXKEHME.
MogaensbT e cb3aafieH, U3MNoN3BaNKKM TEXHOIOTMM, BasmMpaHn Ha U3KYCTBEH MHTeneKT (Al). MNo
TO3M HauMH BaHKaTa ycnsaBa Aa 3anasy MBKaBOCTTa CU B NpeasiaraHeTo Ha NepcoHanusmpaHmu
NPOAYKTM 32 BCEKU eAUH KIMEHTCKM CErMEHT M A3 NPeaoCcTaBsa eanH OoT Han-6bp3nTe npouecu
33 B3eMaHe Ha peLleHus U NpeBos Ha ogobpeHnTe cpeacTBa.

KaHanu Ha ducmpubyyus

B bbarapusa baHkaTa M3nonsBa peauua gusepcuouumpaHn guctpubyumMoHHN KaHanu, 3a Aa
OTNycKa KpeauTtu. Te BKAOYBAT NpoAarkbu npes ANrMTanHu KaHanm (6aHKOBO NPUNONKEHUNE U
OHMaMH nnatpopmaTta 3a CTAHAAPTHU KPeaWuTW), AUCTAHLMOHHO (KOHTAKTEH UEHTbP) U
TPagUUMOHHM odnaiiH KaHanu (KNOHOBA MpeXKa).

Mpe3 2021 r. 13% OT BCMYKM OTNYCHATU KPeANTU nABaxa OT AUTUTANHUTE KaHANU, OKATO npes3
2022 r. TO31 nokKasaTen HapacHa o 19,5%. TeHaeHUMATa Ha AUIMTAAN3ALMA € CUIHA U ce
O4YaKBa [AOMbJAHUTENEH pa3TeX Ha Te3nM noKasatenum npes 2023 r. Lo ce oTHaca go
OTMNYCKAaHETO Ha CTAaHAAPTHU KpeauTtn B bbarapma, npe3 2023 r. ce 04akBa He NMO-Manko oT
30% oT ob6wmTe obemn Ha npolaxkbute aa 6bAAT reHepupaHn Npes AUTUTAIHU KaHaau ¢
NMOCTOAHHA TEHAEHUMA 3@ pacTeX, Tbi KaTo BCe MOBEYE KAMEHTU CBWMKBAT Aa Mo/syyaBaT
NPOAYKTU U YCNYTU SUTUTANHO, MPEeAMMHO Npe3 MOBUHO NPUIOKEHME.
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MapanenHo c npoueca Ha AUIMTaAN3aUMA Ha AUCTPUOYLMOHHUTE CM KaHAAU U BbTPELLUHUTE
npouecwu, baHKaTta oTaena cneumanHo BHUMaHWe B bbarapma n Ha dr3mMyeckuTe cm KaHanu 3a
NnpefocTaBAHe Ha YCAYrK, KaTo NogobpaBa KauyecTBOTO Ha MOTPEOUTENCKOTO KpeanTupaHe,
NnpesocTaBAHO Mpe3 KAOHOBaTa Mperka, 6e3 Aa ce MHBECTMPA AONBAHUTENHO B HEWHOTO
KO/NMYeCcTBEHO pa3wwupsaBaHe. B Kpas Ha 2022 r. baHKkaTa ynpaBndsa cobcTBeHa KNOHOBA
mpexa, cbeToswa ce ot 81 6aHKOBM KnoHa. OcBeH Ye e OCHOBEH KaHana 3a AucTpubyuwms,
¢dum3nyeckata mpexka Ha baHKkaTa Mma 3a Len Aa NognomorHe M nogobpu pasno3HaBaemocTTa
Ha 6paHAa, KaKTo M I0ANHOCTTA KbM MapKaTa, Tbi KaTo BCE OLLLe MHOTO KIMEHTU B bbarapuma
ce HYXOAAT OT NepCcoHan3npaHn CbBETU U HACOKM, 3a Aa 3aNO4YHaT Aa U3MN0N3BaT KaHaauTe
3a AnrnTanHo 6aHKMpaHe No-akKTUBHO.

CneumanHa pona npu NpeaocTaBAHETO Ha LEeNeBu KpeamTm MmMaT TbProBuuTe-napTHbOPU Ha
BbaHKaTa — TbpProBCKM Bepurn (No-ronemu UaM no-majsakuv MarasmHu) uU TeXHUTE OHNaWH
MmarasuHu. B Bwarapua, TU BU AW BaHK MMa Y4eTMpU OCHOBHM MapTHbOPa — TeXHOMOAWC,
TexHomapkKeT, 30pa 1 eMar, KOUTO ca NPeanoYMTaHO MACTO 33 Na3apysBaHe Ha Hag 90% ot
3anuTaHUTe crnopes CKOPOLIHO MAPKETUMHIOBO MNpPOy4YBaHe, HanpaBeHO MO MOPbYKa Ha
BaHKaTa. Te3n 4yeTupu Bepurn paboTat ype3 mpexa oT 118 marasuHa, obCay)KBaHU OT
TbProBCKW aCUCTEHTM HA baHKaTa, KOMTO cnomaraT 3a OTNYCKAHETO Ha Lenesu Kpeantn. bpoar
Ha MO-ManKUTe napTHbOPU-TbproeuM B bbarapma Hagsuwasa 5000, npogasawm
pa3HoobpasHM CTOKU U yCayrn ¢ NnomowTa Ha baHKaTa Ypes HauMOoHanHA MpeXKa OT OKOJ0
8000 TbproBCKM 06EKTH.

OHnaiH nnatdopmara 3a ctTaHgapTHU Kpeantn Cash Online nomara Ha HOBM U CbLLLECTBYBALUM
KNMEHTU, KOUTO Ce HYXKAAAT OT onpocTeHa W yaobHa npoueaypa 3a NosydyaBaHe Ha napu B
6poii, ga nony4vat pUHAHCMpaHe Ype3 UHTYUTMBEH, BesonaceH M 6bp3 npouec, 6e3 ga ce
M3UCKBa nocelleHne B opucuTe Ha baHKaTa. [lensbT Ha OTNyCHaTUTE OHMANH KpeauTu € OKoso
5,8% B bbarapua kbm Kpas Ha 2022 r. OyakaBa ce gensvT UM ga gocturHe 7,3% [0 Kpas Ha
2023 .

BaHKOBOTO MOOW/IHO MPUIOMKEHWE € MO3ULMOHUPAHO KaTo K/4YOoB Obaell KaHan 3a
ONCTPUBYLMA, KAKTO 33 KpeauTupaHe, Taka 1 3a exxeaHeBHM BaHKOBU NPOAYKTU U YCAYTU HA
TW BU A BaHk. baHKkaTa HenpeKkbcHaTo NoAo6paABa GYHKLMOHANHOCTUATE Ha CBOETO HaHKOBO
npunoxeHuve. Llenta e NpuWIOKEHUETO Aa CTaHe MNPeanoYMTAHWUAT OHMAMH KaHan 3a
KAneHTUTe Ha BaHKaTa, Npes KoWTo Aa ynpaBasBaT CBOMTE KpPeauTu, Aa OTKpMBaT GaHKOBU
CMETKM 1 [, 3aABABaT U3JaBaHe Ha AebuTHa KapTa.

KbM Kpas Ha 2022 r. 6aHKOBOTO npunoxeHne nma 124 000 knveHTH B Bbarapusa, KoeTo e
noYTn ABOEH PbCT B cpaBHeHMe ¢ 2021 r. Okono 38% OT KANEHTUTE, CBANNAN NPUIONKEHMETO
Ha baHKaTa, ro nsnonssaT BCeKM mecel, U 6% OT BCUYKU KAMEHTU ro U3NON3BAT eXeHEBHO.
BaHKaTa npoBeXAa aKTUBHM KaMMNaHWM BbB BCUYKKM CBOM KaHau 3a npoaaxbw, 3a aa ynecHu
pa3npocTpaHeHMEeTO Ha BaHKOBOTO NPWUIONKEHUe cpef KaveHTuTe cu. Mpeacton ga 6baaT
BbBefeHM HOBU GYHKUMOHANHOCTWU, KOWUTO LWe MOMOrHaT 3a NPemMMHaBaHeTo OT Hanmb/HO
odnaiiH obcnyKBaHe Ha KAMeHTUTe B 0b6CnyKBaHe, KoeTo 3anoysa odnaiH U 3aBbpLuBa B
6aHKOBOTO MpPUIOXKEHUE 33 M3OpaHU KAMEHTCKM CErMeHTM, KOUTO MOCTEMEHHO Le ce
paswmupsasart.

KoHkypeHmu

Ha 6barapckus nasap 3a cTaHAaPTHO KpeauTupaHe EMUTEHTBLT ce KOHKypupa rnasHo ¢ bu EH
Mu Mapuba NbpcbHbA PaltHeHe C.A. — KnoH bbarapus, ,HOpobaHk Bbarapusa” Afl, ,BaHKa
OCK”“ EAL, ,YuuKpeant KbHciombp daitHeHcuHr” EAL, (4acT oT rpynaTa Ha ,YHuKpeaut
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BbynbaHk” Afl), ,MbpBa MHBECTUUMOHHA baHKa” AL, ,,O06eguHeHa 6barapcka 6aHka” ALl u
»,Kelt bu Cu baHk Bbarapua” EAL

Ha nasapa Ha ueneBo KpeautupaHe B Bbarapus Hali-3HaYMMKM KOHKYpPeHTU ca ,,YHuKpeaut
KbHctombp PaliHeHcuHr” EAL, Bu EH My Mapurba MbpcbHba PatHeHc C.A. — KN1OH Bbarapus u
,baHka ACK” EAA.

HebaHKkoBWTE PUHAHCOBM MHCTUTYUMM, KaTo EasyCredit n Credissimo B Bbarapus, He ce cumtaT
33 AMPEKTHN KOHKYpeHTM Ha baHKaTa. Cnopes EMuUTeHTa LueneBaTa KNAMEHTCKa rpyna Ha Te3u
WMHCTUTYUMWN € KAMEHTU C No-/iola KpeanuTHa uctopms (subprime), B cpaBHeHMe ¢ LenesaTa
KNMEHTCKa rpyna Ha baHKaTa, KOATO € OpuMeHTUpaHa NpeaMMHO KbM near prime KAMeHTy,
KaKTO M KbM KAMEHTU € Aobpa KpeanTHa UCTOPUS, HO C NO-HUCKM CPeSHU MECEYHU LOXOAM.

Mompebumesncko KpedumupaHe: PymobHus
lpodykmu u ycayau

LleneBu NoTpebUTENCKM KPeaNTH

CpefHuAT pa3mep Ha OTnycHaTUTe KpeauTn e 3625 neBa Ha KpeauT B PymbHUA, @ CpeaHuAT
CPOK Ha Kpeautute e 48,5 meceua. CpegHuat MP B PymbHUA e 25.7%. OTnyckaHeTo Ha
ueneBsn Kpeautn B PymbHMA e No-ronamo OTKOJIKOTO B Bbarapua, Kato gensbT Ha PymbHMA
poctura 56.5% 3a geseTTe meceua Ha 2022 .

CTaHAapPTHU NOTPEOUTENCKM KPEeaNTH

Kbm Kpada Ha 2022 r., B PyMbHUA cpeaHUAT pa3mep Ha OTMyCHaTUTe CTaHA4APTHU KpeauTn e
5000 neBa Ha KpeauT, a cpegHUAT cpoK e 53 meceua. CpegHuat TP e 31%, KaTo TO3M
noKasaTen ce O4YaKBa Ja HapacTBa, B CneacTBMe OT MNOBULIABAWLMTE ce pasxoau 3a
dWHaHCKMpaHe, NPOANKTYBAHWN OT AMHAMMKaTa Ha Nasapa. [enbT Ha PyMbHUA B cTaHZapTHUTE
noTpebuTenckn KpeauTn, OTNycKaHW oT baHkaTa, e 34.0%. OTnycKaHeTo Ha CTaHAAPTHM
NoTPebUTENCKM KPeanTU oT4MTa pbCT OT 35.2% Ha rogmwHa 6asa npes 2022 r.

baHKkaTa 3amnoyHa fa npegnara Ha CBOMTE KAMEHTM WM aBTOMOOUAHM KpeauTu, KOWUTO
npuaobuxa cuaHa nonynspHocT 1 npe3 2023 r. Beye CbCTaBAABAT NoBeye oT 12% OT BCUYKMK
OTMNYCHaTWU CTaHAAPTHU NOTPEBUTENCKM KpeanTu B PymbHUA

KaHanu Ha ducmpubyyus

Kakto B Bbarapua, Taka U B PymbHua TW BM AN BaHK u3nonssa ausepcuduLmpaHu
OVNCTPUOYLMOHHN KaHa/M, KaKTo ¢GU3MYECKW, Taka WU gurutanHu. baHKoBOTO Mo6WAHO
npuNoXeHne ce NnaHMpa ga 6bae nycHaTo B PymbHMA Npes TpeToTo Tpumeceume Ha 2024 .

Mpu uenesute KpeanTn ce yTBbPXKAABAT OHNalH KaHanuTe 3a LI,VICTpVI6yLI,VIFI — 0eNnbT Ha
uenesnte Kpegnutn oTnycHaTu OHAMaMH e 0Ko0 23% OT BCUUKMU uenesn Kpeantm KbM KpaAa Ha
2022r.

[pyr Ba)KeH KaHan 3a Anuctpmbyums B PymbHMA € TbproBcKkaTa mpeka. baHKaTa npegocTasn
YCNYyrnuTe CU No LeneBo KpeauTupaHe ypes Bepura oT okono 5300 TbprosLM-NnapTHbOPW,
npeacrasasBalm okono 6600 TbproBckn obekTa, BKAOUNTENHO M 2000 OHNaNH marasumHa.
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KnoHoBaTa mpexa B PymbHUA € NO-masika B cpaBHEHMe € Tasu B bbarapma u e pasnonoxkeHa
npegumHo B no-ronemute rpagose. B kKpaa Ha 2022 r. baHkaTta ynpasaasa 15 kKnoHa u 61
oduca B PymbHMA.

OHnaliH nnatdopmaTa 3a CTaHAAPTHU KpeauTu Cash Online 6e BbBeaeHa B PymbHUA B
cpepata Ha 2022 r. (egHa roamMHa cneg, yCnewHoTo M BbBeXKaaHe B bbarapus). Kbm Kpas Ha
2022 r. AenbT Ha OHNAMH OT BCUYKM CTAHAAPTHU KPeanTn B PymbHUA € 0KoJ10 5% C TeHaeHUmA
3a HapacTBaHe.

baHKaTa MOCTOAHHO NPOBEXAA AUTMTAZIHU MAPKETUMHIOBM KaMnaHuM, 3a Aa Nonynaapusmnpa
CBOMTE OHNAMH KaHa/M, KaKTO M KamMmnaHMM 33 PEaKTUBALMA Ha KAMEHTUTE CU, Npeanaranku
MM O3 KaHAWOATCTBAT 3@ KPeAMT KaKToO B IOKauuuTe Ha baHKaTa, Taka M B OHMalH cpefa.
BaHkaTa o4akBa Cash Online ga 3aeme noHe 10% OT BCMYKM OTMNYCHATU CTAHAAPTHU KPeauTn
B8 PymbHMA 00 Kpaa Ha 2023 .

KoHkypeHmu

OCHOBHUTE KOHKYpPeHTM Ha baHKaTa Mo OTHOWeHWe Ha CTaHAApTHOTO noTpebuTencko
KpeamtupaHe B PymbHuA ca Provident, BNP Paribas Personal Finance, Idea Bank, Unicredit
Consumer Finance, Banca Transilvania, BRD. o OTHOWeHMe Ha LENeBOTO KpeauTupaHe
OCHOBHWTE KOHKYPEHTU Ha pyMbHCKUA nasap ca BT Direct IFN, BNP Paribas Personal Finance
(Cetelem), BRDF Finance 1 Unicredit Consumer Finance.

Mompebumencko kpedumupaHe: MNpyus

lMpodyKkmu, ycayeu u oucmpubyyuoHHU KaHaAU

Mpes toaun, 2021 r. TU BU A BaHK cTapTMpa npoLeaypa no nacnopTM3auma Ha CBOUTE YCayru
3a Penybnuka Mbpuma, KbAeTo M3BLPLUIBA AEWHOCT Ypes3 K/AOH, KaTo CBOS TPETU OCHOBEH
nasap. MNpes mait 2022 r. baHKaTa 3ano4yHa genHocTTa cu. Mbpuma, Yact ot EBpo3oHaTa, ¢
HaceneHune oT 11 MMUAMOHA Aylwu, yBeAUYM NOTEHUMANAHMA na3ap Ha baHKaTa ¢ Hag 40% wm
OONbAHUTENIHO 3aCMAN HEWHOTO no3uuMoHupaHe B HOromstouHa EBpona. Haauue ca
npeanocTaBkM 3a 6bP30TO HaB/M3aHe Ha baHKATa Ha rPbLUKMA Nas3ap, KaTo MbBKABOCTTA Ha
cblwectByBalwata UT uHbpacTpykTypa Ha baHKaTa, KOATO Mo3BOAABA /lecHa WM b6bpsa
WHTErpaumsa ¢ MeCTHUTE 3a rpbLKKUA Nasap 6asm AaHHKU (Hanpumep KpeantHo 6topo).

baHKaTa Bb3HamMepaBa 4a MMa HaMbHO AUTMTAIHO NMPUCHCTBUE B MbpLMA, KaTO KNMEHTUTE ca
06CNyKBaHU Ype3 KaHaM 32 CaMoobBCyKBaHE M CNeLManm3nmpaH ekun B KOHTaKTeH LLeHTbP.
baHKaTa 3amnoyHa onepauuuTe cM Npeasiarankm OCHOBHO LeNeBU KPeauTU 4Ype3 OHNalH U
dU3MYECKM KaHaNW Ha AUCTPUBYLMA, KaKTO M pelleHWe 3a HamalsaBaHe Ha OnallkuTe oT
YaKallM KAMEHTM (3aiBKa 33 KpeauT, KOATO MOXe Aa 6bae Nonb/HeHa No BCAKO Bpeme oT
MOBMAHOTO YCTPOCTBO MM KOMMIOTHbPA Ha K/AMEHTA Ype3 JINHK, reHepMpaH OT CbOTBETHUA
Tbproseu-NapTHbOP). 3a MO-MafKo OT eAHa FroAMHA OT HaAyaNoTO Ha OMEepUPaHEeTO CU Ha
TeputopuaTa Ha [bpumsa, BaHKkata npusnaeye noseye oT 1200 TbproBUM-NAPTHLOPM,
onepupaliM KaKTO OHMAMH Taka M GU3MYECKM MarasuHW, BKJIOYUTENHO HSKOJIKO
CTpaTerMyeckn MapPTHbOPCTBA C FOJIEMM 3@ MECTHMS TMasap KommaHuu KaTto Skroutz,
Hellasdirect u car.gr. CTaHAapTHW KpeauTh Ypes OHalH KaHa/IM, HAaCOYEHM KaKTO KbM HOBM,
TaKa M KbM CbLUECTBYBALLM KIMEHTU 6sAxXa NycHaTu npe3 oktomepu 2022 ., a JO Kpas Ha mapT
2023 1. BCMYKM K/AMEHTU Lie mMoraT ga YnpaB/sBaT CBOWTe 3aemMu 4ype3 yaob6CTBOTO Ha
6aHKOBOTO NPWJIOXKEHWE, KOEeTo npeacToM Ja 6bAe BbBeAeHO W NOALbPNKAHO
LeHTpannsnpaHo ot bbarapwms.
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KoHKypeHmu

OCHOBHUTE KOHKypeHTM Ha baHKaTa no OTHOLWeEeHWe Ha CTaHZAPTHOTO MNOTPebuTencko
KpeauTtupaHe B Mbpuma ca Eurobank, Piraeus, Alpha Bank 1 National Bank of Greece.

Ot tonm 2022 r. Klarna HaBnese Ha rpbLKKUA nasap ¢ GOKyc BbPXY ,,Kynu cera, NAaT No-KbCcHO"
(BNPL), KoeTo ce oKasa A0CTa NONYASPHO cpen, KAMEHTUTE Ha TO3M Nnasap, KOUTO MnoJsiydasaT
YCNyrM NpeamMmHO OT TPaguLMOHHM 6aHKM No (3acera) CTapomoaHU GU3NYECKU KaHa.

Mompebumesncko kpedumupaHe: Jlumea

baHKkaTa e nacnopusupana ycayrute cu No 3aKynyBaHe Ha MOpPToenan OT B3emMaHusa no
noTpbuTenckn kpegmtn B JINTBA U CU CbTPYAHMYUM TACHO C €ANH OT NasapHUTE INLEpPU B TaKa
HapeyeHMA OHMAMH near prime cermeHT — Vivus Finance. Thi Kynysa B3emaHua No Kpegutu
near prime ot Vivus 4pe3 nnaTtdopma, KOATO OCUrypsiBa aBTOMATM4YHa npogarkba wm
obcnyBaHe Ha KpeauTute. OT HayaoTo Ha npoeKkTa npe3 2021 r. ca 3aKyneHn 62 M/H. eBpo,
a oo mecel, centemBpm 2022 1. e 3aKyneH KpeanTeH noptdeinn 3a 26 M/H. eBpO.

BbusHec KpedumupaHe

BvsedeHue

BbusHec KpeguTupaHeTo Ha baHKaTa MmMa 3a OCHOBHa uen aa ansepcudbuumnpa noptdenna ot
npeanaraHnTe NPoAyKTU, KAMEHTU U pucK. OCHOBHaTa cTpaTernms KbmM MOMeHTa e Aa b6bae
TpaHCOPMMPAHO B NpeanoKeHMe 33 f006aBEHA CTOMHOCT KbM TbProBCKaTa eKOCUCTEMA HA
BbaHkaTa. Mo gaHHM Ha BaHkaTta Kbm 30 centemBpu 2022 r. BU3HEC KpeaUTUTe Bb3N3aT Ha
230759 xun. nB. (16.4% ot 06wma 6pyTeH KpeanteH nopTtdeiin Ha baHkaTa). Mo HeoAUTUPaAHU
JAHHUW, pa3mepbT Ha NpegocTaBeHUTe HOBU KpeauTn Kbm 30.09. 2022 r. HapacTsa ¢ 31.4% Ha
rogviwiHa 6asa, BoAeH NPeAMMHO OT PYMbBHCKMA nasap. Mo HeoguTUpaHW AaHHM Kbm 30
centemBpu 2022 r., 0bwmat noptdeiin ot bU3HeC KpeauTn Ha 6pyTHa 6a3a HapacTsa ¢ 24,4%
cnpAmMo Kpaa Ha 2021 r.

Llenesa aydumopus

LleneBmAT cermeHT Ha BU3HEC KPeaUTUPAHETO ca MajkM U MUKPO NpeanpuaTna — CErMeHT,
KOWTO € MO-MasKo HacuTeH OT BoAewuTe GaHKW, KOUTO TPAAULMOHHO AOMMHUPAT Ha
nasapuTe Ha KOpPNopaTUBHO KpeauTupaHe B bbarapma u PymbHuA. MNpn npenocraBAHeTo Ha
obesneyeHn KpeauTn, OCHOBHUAT POKYC B PyMbBHMS ca KOMNaHMM C HeobxoammocT oT
HabupaHe Ha KanwuTan C OCHOBEH NpegMeT Ha AelHOCT B 0b6sacTTa Ha CTPOUTENICTBOTO U
MHBECTUPAHETO B HEABUXMMU UMOTMU. OHﬂaﬁH Kpegutute un 1esn, KOUTo ce OTNyCKaT 4ypes
odpucHaTa mpeska Ha baHKaTa, c 06110 NpeAHa3HauyeHWe, ca HaCoYeHU Hali-Beye Kbm ApebHu
npeanpuemayn (marasvHun, GUpmmM 3a aBTOYCAYrK, PECTOPAHTU, MaIKM TbProsumM Ha ApebHOo
WAN NPON3BOAUTENN), KOUTO CE HYMKAAAT OT KPATKOCPOUHO puHaHcupaHe. HeobesneueHute
KpeauTu 3a puHaHCUMpaHe NoKynKaTa Ha NPOAYKTU OT TbProsuuTe-napTHbLOPKM Ha baHKaTa, ca
HaCOYeHWN KbM BCAKaKbB BM BU3HEC KANEHTU Ha CbOTBETHUTE TbProBLU.

Mpodykmu

Cnopef, uenta Ha ¢uHaHCMpaHe, KpeauTuTe, npeaoctaseHu oT baHKaTa, moraT ga 6baar
KaTeropusmpaHu KaTo:
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e KpeauTn, obesneyeHM C aKTUBM — KpeauTn, obesneyeHn C HeABMKMMWU MMOTU 33
dUHaAHCUpPaHe Ha MHBECTULMM UMW HYXKOM OT 060POTEH KanuTan Ha 6usHec KaneHTuTe. Kato
YacT OT Te3n NPOAYKTOBU NNHWUK, BaHKaTa GMHAHCUPaA M HEBGAHKOBU GUHAHCOBU UHCTUTYLUMN,
3a Zla paswmpsBa U pa3HoobpasaBa CBOA KpeauteH nopTtdeiin. B Tesun cnyyaum, obesneyeHneTo
€ 3a/10T BbpXy NOpTdEenMTe OT 3aeMU Ha TE3U KUEHTY;

e OHNAMH KpeanuTn U KpeamuTn, OTNYCKaHW B KNOHOBATa MpeXa, ¢ obLlo npegHasHavyeHme —
KpeauTu, n3nnalaHu Ha BHOCKM, OTNYCKaHM Ha npeanpuaTuaTa 3a 060poTeH KanuTaa Uam Ha
npeanpuATMA CbC crnewHa busHec Heob6xoANMOCT;

¢ [porpamHo KpeauTupaHe — CTaHAAPTU3MPaAHM, HeobesneyeHn KpeauTu ¢ MaabK 4o cpeseH
pasmep

* Tu Bn A1 MPO — Heobe3neyeHn KpeanTu, U3naaLaHn Ha BHOCKKM, M3NON3BaHK 3a 06LM Lenm
OT 6M3HEC KANEHTUTE Ha TbProBLUTE-NAaPTHLOPU Ha baHKaTa;

¢ TbproBcko GMHAHCUpaHe — pUHaAHCKMpaHe nog dopmaTa Ha oBbPAPAPT NMHUA (B Bbarapun)
W/IM KaTo PEBOJIBMPALLA KPeaMTHA IMHKUA 32 060pOTeH KanuTan (B PyMbHMSA) 33 TbProBcKuTe
napTHbOpM Ha baHKaTa, ¢ uen ¢MHAHCMpaHe Ha HyXAuTe MM OT ODOpPOTEeH KanuTtan u
yBenn4YaBaHe Ha npogaxbute vm. bBbaewmrte B3emMaHWA Ha TbproBumMTe ce 3asaraT KaTo
obesneyeHne no KpeguTa.

CpeAHuAT pa3mep Ha HOBOOTNYCHAaTUTE BM3HeC KpeauTu e 66 xu. EBpo B PymbHuMA 1 60 xua.
EBpo B Bbarapus, a cpeaHUAaT CPOK e Npuban3nTenHo 26 meceua. B PymbHua dmkcupaHaTta
JINXBa ce npunara camo 3a HeobesneyeHW OHAAMH KpeguTH, AOKATO OCTaHAINTE KPeauTn ca C
npomeHaMBa nunxsa, H6asuMpaHa Ha 3-meceyHus Hpubop wmam Pobop (B 3aBUCMMOCT OT
Ba/iyTaTa) naoc pUKcUpaHa Hagbaska. B bbarapua Kpeautute ca npeanmHo ¢ GUKCMpaHa
JINXBa KaTo OT mecel, okTomBpu 2022 r. 32 HOBU NPOAYKTU NOCTENEHHO MPEMMHABAT KbM
NPOMEHMINBA JINXBA.

KaHanu Ha ducmpubyyus
KnoHoBa mpexa

BusHec Kpegutn ce npepgnarat uype3 ekun oT MCM aKayHT MeHUAKbPW, NOKPUBALLU
KAloyoBuTe rpagose B Bbarapuva u PymbHUA. BaHkaTa npwuaara NpoakTMBEH Mpouec 3a
npoaa*kbu, KoeTo 03HayaBa, Ye NOBEYETO KANEHTM Ca MPUBAEYEHN OT eKMMa Ypes NoceLeHms
B NMOMELLEHMATA Ha KAMEHTMTE M npenopbku. Cnep Kato odeprtaTa 6bae cbrnacysaHa C
KAMEHTA, aKayHT MEHUAXKBbPBT CbbUupa uAnata HeobxogMma AOKYMEHTALMA 32 KpeamuTa U s
nofaBa KbM CbOTBETHWUTE OTAEAM 32 aHanu3 u ogobpeHne. To3n KaHan ce M3Nos3Ba Npu
BCUYKM BM3HEC NPoAYKTM Ha baHKaTa.

OHnaliH

C BbBEXAAHETO Ha MPOrpaMHOTO KpeauTupaHe baHkaTta npegsara M Bb3MOMKHOCTTA 33
KaHOMAATCTBaHe 33 KpeauT OHMalH. B PymbHMA BaHKaTa pa3paboTu 3a uenta cneumanHa
WHTEPHET CTPaHMLA, KbAETO K/IMEHTUTE MOTraT Aa KaHAWAATCTBAT 3a KpeaumT, KaTo NpouecsbT
OoTHeMa He noseye OT 5 mMuHyTW. Cnep nogasaHe Ha 3aABaeHMETO, TO ce obpaboTea oT
cucTemarta Ha baHkaTa u peleHMeTo 3a OTMyCKaHe Ha KpeauTa ce B3nma 3a mexay 1 yac n 24
Yyaca, B 3aBUCMMOCT OT C/IOXKHOCTTA Ha cneunduyHmua Kasyc. To3m KaHan ce M3nos3Ba rMasHO
33 NPOAYKTUN KaTo OHJIalH KpeauTun ¢ 06wwo npunoxkeHme n Tu bu Ain MPO.

Masapu u KOHKypeHmu

Ha pymbHCKMS nasap, OTHOCHO BU3HEC KpeaUTUPaHETO EMUTEHTBT ce KOHKYPMpPa OCHOBHO C
Banca Transilvania — Hait-ronamata 6aHKa B PyMmbHUSA, KOATO CbLo e doKycnpaHa Bbpxy MCr1
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KpeauTtupaHe, c Libra Internet Bank — manka 6aHKa ¢ ¢oKyc B OHalH 06CNy*KBAHETO Ha MLa
cbC cB06OAHM Npodecnn n manku 6usHecu, n c Patria Bank — cpaBHUTENHO ManbK MUrpad ¢
$OKyC BbpXy HeaocTaTbyHO ob6cnyxeHuTe MUKpobusHecu. OTP Bank craptupa oHnaiH
NPUAOXEHWe 3a CTaH4aPTHU KpeanuTH, NogobHO Ha pelleHneTo, npeaoctaBeHo oT TW BU A
baHK, KaTo cblieBpemeHHO belle aKTMBHaA B LlenesBata MnasapHa HWWaA Ha baHkata no
OTHOLLEHWe Ha obe3nevyeHnTe KpeanTu.

B bb/rapus ctpaTernaTa ce U3MecTBa OT TPAAMULNOHHUTE KpeauTn, obesneyeHmn C akTUBM, KbM
TbProBCKM OU3HEC, T.e. KPeAWUTMPAHETO HA TbProBCKUTE MNapTHbOpM Ha baHKaTa, upes
npoayktute TbproBcKo ¢uHaHcMpaHe M Tu Bu A MPO. ToBa npepnara KOHKYPEHTHO
npeauMcTBO, Tbil KaTo BaHKMTe B Bbarapua He ca cMaHO GOKYyCMpPaHW BbpPXY Tasu HULLIA.

duHaHcupaHe

BvsedeHue

[OeliHocTnte no ¢uHaHcMpaHe B baHKata uUenAT ga npenoctaBAT HeobxoaumuTe 3a
paspacTBaHe Ha BU3Heca cpeacTBa B CbOTBETHATA BasyTa, MPM ONTUMA/IHM HMBA Ha pPasxoda
M yMepeH PUCK. BCUUKM pelHOCTM No PUHAHCMpPaHe, BKAOYMTENHO YNpPaBiEeHWETO Ha
JIMKBUAHOCTTA, ca 0beanHeHM B egHA GYHKLMA B OpraHM3aUMOHHaTa CTPYKTypa Ha baHKkaTta —
Onpekumn ,,OnHaHCcHpaHe”, KoeTo Npasum NpoLeca No ynpasaeHne Ha GUHAHCUPAHETO BUCOKO
edunKaceH.

Mpodykm u yenesa ayoumopus

baHKaTa npegnara ABa TMNa CNEeCTOBHWU NPOAYKTU: CNECTOBHWU CMETKWU U CTaHAAPTHU CPOYUHMU
Aeno3ntn. CNnecToBHUTE CMETKM Ca HAaCOYeHW eMHCTBEHO KbM KANEHTU-OU3NYECKN nnLa m
3aemat ManbK AAan OT [eno3uMTHOoTo nopTdoamo Ha bBbaHkata. CpoyHuTe [enos3uTtu
npeacTasaABaT No-roaamaTa 4YacT OoT 4eno3nTHOTO nopTdoamno Ha baHKaTa U ca HacoyeHwu
KaKTO KbM PU3MYECKM, TaKa U KbM topuandeckn nuua (MCM). MNpeanaraHute CPOYHOCTU
Bapupat mexagy 1 n 60 meceua, KaTo 4eno3nTUTe moraT ga 6bAaT OTKPMBAHU B SIEBA, €BPO,
PYMbBHCKM fen v WwaTckm aonapu. CrpaterMaTa Ha baHKaTa, B KOHTEKCTa Ha CnecTtoBHUTe
NPOAYKTH, e Aa npeanara CTaH4apTM3npaHa NPoAyKTOBa IMHUA C ACHU M MPO3PaYHM YCI0BUSA,
OOCTbMHA nNpe3 pPas/IMdHN  AUCTPUOYUMOHHM KaHa/KM, KAaTO OCHOBHUTE KOHKYPEHTHU
npeguMmcTea ca npeanaraHUAT IMXBEH MPOLLEHT U MBKABOCTTA NpU OTKpuBaHeTo. Llenesute
KAMEeHTU-OU3NYECKM NLA Ha AEeNO3UTHUTE NPOAYKTM Ha baHKaTa ca Ha Bb3pacT mexay 35 u
65 roguHu, cbC cpeaHn U BUCOKM A0XOAM, }UBEELLN B ronemuTe rpagose.

Cmpykmypa Ha 6erno3umHomo nopmeosauo

O6LwwaTta ueHa Ha ¢uHaHcMpaHe Ha baHKaTa (AMXBeH pasxon, CpesHO MpeTerfieH 3a BCUYKU
Ba/lyTH) e okono 2.7%, KaTo LeHaTa Ha puHaHCMpaHe B neBa U eBpo e okono 0.7% kbm 30
centemepu 2022 rogmHa. [lenosntute Ha ¢u3MYeCcKM nuua npeacrasnasat 6am3o 90% ot
061wWoTo Aeno3nTHo noptdoamno Ha BaHkata. MopTdonnoTto e fobpe anBepcudULMPaHO OT
rnefHa ToO4Ka Ha MaTypUTETHATA CU CTPYKTYpPa, KaTo 61130 60% OT BCUYKM CPOYHM AEeMN03UTH
ca C MaTypuTeT OT eAHa roAMHa 1 NoBeYe, KOETO No3BO/1ABa HA baHKaTa Aa HanacHe no-A06pe
OHOpauUMATA HA aKTMBUTE M nacmeuTe cu. CPaBHUTENHO MANIKMAT CpefeH pasmep Ha eauH
4enosuT (NnpubansmTenHo 12 xmnagm eBpo), BUCOKOTO NOKPUTUE Ha 3awwuTeHuTe oT PoHAa 33
rapaHTUpaHe Ha Bforosete B 6aHKUTe geno3nTh (61130 95% OT BCUUKM CPOYHM AENO3UTU Ha
dU3MYECKM ML) U MHOTO BUCOKUAT MPOLEHT HA MPOJIOHTMPaHE Ha NafeXupaLLmnTe 4enosnTm
(okono 80%), orpaHMYaBaT 3HAYUTENHO KOHLEHTPALMOHHUTE PUCKOBE U BAUAAT NO3UTUBHO
Ha cTabunHocTTa Ha nopTdoanoTo.
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KaHanu Ha puHaHcupare / ducmpubyyuoHHU KaHanu

BbaHkaTa onepupa pegumua KaHanau 3a dUHaHCMpaHe, pasnosioXKeHn Ha 3 nasapa (Bbarapus,
PymbHUMA 1 Tepmanus), ocurypsasawm UHaHCMpaHe B YeTUPU BanyTM — eBpPO, JIEBOBE,
PYMDBHCKM NIen U WATCKK aonapu. KaHanute 3a dpMHaHCMpaHe ca HeE3aBUCMMMU eAUH OT APYT,
KOEeTO No3BO/NsABa HaBPeMeHHO ¢MHaHCUpaHe Ha Gu3Heca B HeobxoAMmUTe BanyTM U Ha
ONTUMA/ZIHM HUMBA OT pasxogHa rnedHa Touyka. OCHOBHUAT U3TOYHMK Ha PUHAHCMpaHe ca
aenosntute Ha ¢usmyeckn nuua (Hag 80% OT BCMUKM nacueu), HO BaHKaTta npusaMYa U
OENO3UTU Ha IOPUAMNYECKUN NMLA U MexXaAyDaHKOBM 4eN03UTH, KaTo LeTa e OCUrypABaHe Ha
No-406bp KOHTPO Ha PAa3x0AHATA YacT, KAaKTO B KPATKOCPOUEH, TaKa U B Ab/ITOCPOYEH NAAH.
baHKaTa CbLLO TaKa onepupa M Ha MeXXaybaHKOBUA NAapUYeH nasap B POSIATA HA 3aemaTten u
3aemogaten. Onepaunnte Ha Mexayb6aHKOBMA NapuyeH nasap ce M3MN0/3BaT OCHOBHO 3a
ynpas/ieHWe Ha JIMKBUAHOCTTA B KPAaTKOCPOYEH naaH. baHKaTa M3nos3Ba BaayTHU AepuBaTH
3a ynpaB/fieHMe Ha OTBOpPEeHaTa Ba/AyTHA MNO3MUMA M 33 MOKPUBAHE HA HyXKAUTE 3a
¢dnHaHcMpaHe Ha BM3Heca OCHOBHO B PYMbHCKM fien. EMucuaTa, npegmeTt Ha MpocnekTa, we
no3Bo/an Ha baHKaTa Aa yTBbpAM B CBOATA CTPATErns KanuTasioBMA Nas3ap KaTo U3TOUYHUK Ha
$unHaHCcKpaHe.

KaHanu Ha puHaHcupaHe om ghusu4ecku auya

[deno3ntute Ha GU3NYECKU NLA Ca HAN-3HAYUTENTHUAT U CTabUNeH N3TOYHUK 33 PUHAHCKMpaHe
Ha BbaHKaTa. baHkaTa onepupa peavua KaHanu 3a GpuHaHcMpaHe oT GU3UYECKU nLa, KaTo
NPWBANYA AENO3MUTU KAaKTO OHNAMH, Taka U Npe3 mperkaTta cu oT 6aHKoBM oducK. Kbm gataTta
Ha MpocneKkTta baHkaTa e cuHO GOKycupaHa BbpXy Pa3pacTBaHETO Ha AUTUTANTHUTE CUM KaHanu
33 NpuMBAWYAHE Ha AOeno3nTu, TbM KaTo TasuM cdepa npeanara 3HauyMTeNHO Mnose 3a
onTMMM3aLMA Ha pasxoguTe. B AonbiHeHWe Ha NOCTOAHHOTO nogobpeHMe Ha camuTe
OUTUTanHM KaHanu, bBaHKaTa oTaaBa M ronsiMo BHMMaHME BbPXY pPa3BUTMETO Ha
MapKeTUHIoOBUTE CU AEMHOCTU B AUTMTaNHA cpesa, LeNeku 4a YBeIMYM pa3no3HaBaemocTTa
Ha 6paHAaa cu B Bbarapms n PymbHUA — OCHOBEH GaKTOP NMpu YCMNELWHOTO yrnpaB/ieHne Ha
[eno3nTHMA busHec.

EMUTEHTBT e cpes nbpBuTe OaHKM, NaHCMPaAnM Ha nasapa M3LANO OHMAWH Aeno3uTHa
nnatdopma B PymbHuA npe3 2017 r. MoHacToAwem, nnatdopmaTta e 3HauMTeNeH U3TOYHMK Ha
dMHaHCMpaHe 33 NPUBAMYAHE Ha AENO3UTU B PYMBHCKK N1en, KaTo Kbm 30 centemspu 2022 r.,
nopThoNAMOTO OT OHNAMH Aeno3uTn NpeacTasnasa 47% OT BCUYKU AEN03UTU Ha GUINYECKM
LA B pyMBHCKM en. OHNaliH Aeno3uTHaTa naatdopma e BucokoedmKaceH KaHan oT rnegHa
TOYKa Ha onepaTUBHUTE pPa3xoam, KOETo N03BONABA Ha baHKaTa fga npeanara Ha KANeHTUTe cn
M BUCOKA [JOXOAHOCT, B AONbJHEHME KbM yAO0OHMA npouec MO KaHAMAATCTBaHe U
BMCOKOKAYeCTBEHOTO K/IMEHTCKO 0bCnyKBaHe.

Opyr gurutaneH KaHan, Konto BaHKaTa uM3nonsBa 3a HabupaHe Ha AEeno3UTU OT GU3NYECKM
nmua, e nnatpopmara 3a npeanaraHe Ha CNecTOBHU NpoAyKTn B EBpona Ha PeisuH (Raisin),
eflHa OT BoOAeWMUTe eBponenckn ¢uHTeX KomnaHwuu. [MapTHLOPCTBOTO € PelsuH aaBa
Bb3MOXKHOCT Ha baHKaTa ga Habupa ¢uHaHcMpaHe oT F'epmaHus, eauH OT Hal-ronemuTe u
cTabunHM p[enosvTHW nasapu B EBpona. baHKaTa M3non3Ba TO3M KaHa/l OCHOBHO 3a
ansepcudmKauma Ha 4eno3nUTHOTO CM NOPTHOAMO U Ha U3TOUYHULMTE CM Ha GUHAHCUPaHe.

M3nonsBaHuTe oT baHKaTa TpaAULMOHHN KaHaK 3a NPMBANYAHE Ha Aeno3uTn ca oduUcHaTa m
MperKa, CbCTosALa ce oT 75 NoKauuu B bbarapus (NoBeYeTo OT KOUTO HaMb/HO GYHKMOHANHU
6aHKOBW K/IOHOBE), Pa3MNo/IOKEHN BbB BCUYKW ronemu rpagose B cTpaHata M 20 6aHKoBU
oduca B PymbHMA, NoKpuBawM no-rofemute rpagose — bykypew, Tumwuwwoapa, Knyw,
KoHcTaHua, Kpaiiosa, Mutelw, Maww.
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KoHkypeHmHu npedumcmea

MoaxoabT U cTpaTernaTa 3a pUHaHCMpaHe Ha baHKaTa Cb34aBaT MHOMECTBO KOHKYPEHTHU
npeaMmcTea. YcnopeaHo C HaBPeMeHHOTO ocuUrypsBaHe Ha HeobxogumuTe 3a pacTeX Ha
6u3Heca pecypu, baHkaTa ycnsasa Ja nogabpXa Ha ONTUMANHO HMBO CBbpP3aHUTE C
d)VIHaHCVIpaHeTO pa3xogn, Kato no To3nM Ha4unH B/AMAE NO3UTUBHO Ha peHTa6VI}'IHOCTTa Ha
6usHec mogena cu.

Pa3HoobpasneTo oT He3aBUCUMU eAMH OT APYr U3TOYHMLN Ha PUHAHCUPAHE (HAKOU OT KOMTO
npeanaralliy Bb3MOXKHOCT 3a 6bP30 aKTUBMUPAHE, PECMEKTUBHO AeaKTMBUPaAHE), N03BO/ABA Ha
baHKaTa ocurypsBaHeTo Ha ¢MHaAHCUpaHe B pasyMHW CpPOKoBe, 6e3 ga e HeobxoamMmo
reHepupaHeTo Ha U3IMLLIHA TNKBUAHOCT.

Bb3moxKHOCTTa Ha baHKaTa ga Habupa ¢uHaHcMpaHe B eBPO OT TPM pPasanYHM Masapa
(Bbnrapusa, PymbHMA 1 FepmaHma) cbLo ce oTpassnea 61aronpusTHO Ha IMXBEHUTE Pasxoau U
no3sosABaT Ha baHkaTa Aa noaabprKa ONTUMaAAHU HUBA Ha IMKBUAHOCT.

OurntanHuTe KaHanu 3a NpMBAMYaHE Ha AEno3nUTU NOBULIABAT onepaTuBHaTa epeKTUBHOCT U
no3sosABaT Ha baHKaTa Aa MpeHaco4yu 4acT OT OnepaTUBHUTE CMecTABaHMA KbM CBOMTE
KAneHTU noa popmaTa Ha No-U3rogHu NMXBeHM npoLleHTH. Tosmn noaxoa noakpens baHkaTa B
NO3ULMOHNPAHETO M Ha NpeanoYnTaHa A4eno3nTHa UHCTUTYLMA.

EdeKkTMBHATa oOpraHM3aLMOHHa CTPYKTypa Ha [upekumsa ,PuHaHcupaHe” Ha baHkaTta
rapaHTMpa, Ye CBbp3aHuUTe C GUHAHCUPAHETO pelueHuA ce B3emaT / cbriacyBaT 6bp30 U
MHPOPMMPAHO, MOBMLLABANKM AOMBAHUTENHO ePEKTMBHOCTTA Ha OnepauunTe.

lMnaHose

baHKaTa nnaHuWpa Aa passue U HOBWM KaHaau 3a pUHaHCUpaHe — NPeAcToM aganTUpPaHeTo Ha
OHNMAlH pgeno3uTHaTa nnatpopma 3a Obarapckua nasap M A06aBAHETO HA HOBWU
dYHKUMOHANHOCTK, NpeanarawiM noBeye MbBKAaBOCT U NO-406p0O KJAMEHTCKO U3MKMUBSIBAHE.
MnaHupa ce 1 pa3paboTKa Ha pelleHne 3a MUKPO-CNEeCTABAHMA, HACOYEHO KbM Mo-MmaaguTe
K/IMEHTWN, KOUTO Ca B HA4Ya/lI0TO Ha CBOATa Kapuepa M TenmbpBa 3anoysaT ga cnecrasar (T.Hap.
»MUIeHUBbA” nokoneHue). Hanuue e n BbamoxkHocT baHKaTa ga HaBfiese B HOBM EBponeiicku
nasapu 3a HabupaHe Ha [Aeno3uTM, KaTo MO TO3M HauyMH NPOABL/XKM Mpoueca Ha
ansepcuduKaumMa Ha U3TOYHMLNUTE CU Ha PUHAHCUpPaHe.

®duHaHcoB aHanu3 (puHaHcoBa MHPoOpmaALMA 332 aKTUBUTE M nNacuBute, PUHAHCOBO
CbCTOAHME, Nevyanbute u 3arybute Ha EMuteHTa)

KoHconudupaHu dpuHaHcosu pe3yamamu

ba3sa 3a usroreaHe Ha puMHaHcoBaTa UHopmaLusA

MpepcraBeHaTa no-4oay roguiwHa ¢uHaHcoBa MHGopmauma 3a 2020 r. — 2021 r. e 6asmupaHa
Ha, U cnegBa Aa ce pasr/e)kaa B 4ONb/IHEHME KbM, KOHCONMANPAHUTE roAUWHN GUHAHCOBMU
oTt4yeTn Ha baHKaTta 3a 2021 r. n 2020 r., KOUTO Ca U3rOTBEHU B CbOTBETCTBME C U3NUCKBAHMATA
Ha MexAayHapoaHuTe CcTaHAapTM 3a ¢uHaHcoBo oTtumTaHe (,MCPO“) u passcHeHus,
nspgageHn ot Komwuteta 3a pasAcHeHus (,KPMC®PO“), npuetn oT EBponeiickua cbios.
OtyeTHaTa pamka ,MC®PO, npuetn ot EC” no cbluecTBo e onpeaesneHaTa HalUMOHaNHa
cyeToBoAHa 6a3a MeayHapoaHM CYETBOAHU CTaHAapTH, NpueTun oT EC, pernameHTMpaHm cbe
3aKoHa 3a CYeTOBOACTBOTO, BK/IIOYMTENHO CbriacHo T.8 oT 1P Ha 3aKoHa 3a c4eTOBOACTBOTO.
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FoguwWwHMTE KOHCONMAMPaAHU GUHAHCOBM OTYETU Ha baHKaTa ca oAUTMPAHM NO HaANeXHUA
pen, KaTo B OAUTOPCKMTE AOKIAAM KbM TAX HE Ce CbAbPrKAT OTKA3 33 3aBepKa, MoaAndpUKaLmm
WNU pe3epBu, BKIAKOUYUTENIHO He Ce CbAbPXKaT U3MEHEHWUA HA CTaHOBMULIA, OrpaHMYEHuA Ha
OTFOBOPHOCTTa MM 3abenexkn Mo ectectBo. [OAMWHUTE KOHCONMAMPAHU OAUTUPAHU
dunHaHcoBKM oTyeTM Ha baHkaTta 3a 2020 r. 1 2021 r. U OAUTOPCKUTE AOKAAAMU KbM TAX Ca
NpPUNOXKeHU KbM To3u [NpocnekT n npeactasnasat MNpunoxkerHue | n NpunoxeHue Il Kbm Hero.

MpeactaBeHaTa No-40/y MeXAuHHa GUHAHCOBA MHPOPMALMA 33 MbPBUTE TPU TPUMECceYmn
Ha 2021 r. n 2022 r. e U3roTBEHA B CbOTBETCTBME CbC CYETOBOAHUTE MNOJIMTUKU Ha BbaHKaTa n
cneaBa Aa ce pasrnexga B AONbJAHEHME KbM KOHCONMAMPAHUTE OAUTUPAHU TOAMLLHW
¢dnHaHCcoBKM OTYeTM Ha baHKaTa 3@ 2021 r. 1 2020 ., U3rOoTBEHU B CbOTBETCTBUE C U3UCKBAHUATA
Ha MC®O un pasacHeHus, nsgageHn ot KPMC®PO, npuetn ot EBponemnckma cbtos. EMUTEHTBLT
He M3roTBAa U He Nyb/MKyBa MeXAWHHU GUMHAHCOBM OTYETU, U3FOTBEHW B CbOTBETCTBME C
M3MCKBaAHMATA Ha MeXayHapodeH cuyeTtoBodeH ctaHaapt MCC 34 MeAaMHHO GUHAHCOBO
OTYMTaHe, KaTo NPUAOKEHATA MeXANHHA GMHAHCOBA MHPOPMAUUA e U3rOTBEHA €ANHCTBEHO
33 YNpPaB/IEHCKM UEeNnN U He e 6una 0b6eKT Ha He3aBUCUM GMHAHCOB OAMT MM OOUTOPCKU
npernea.

Kbm patata Ha NpocneKkta, EMUTEHTBT He Bb3HamepsABa Ja Bb3fnpuvema HOBA paMKa 3a
C4EeTOBOAHU CTaHAAPTU NpPU I'Iy6!1MKyBaHETO Ha chegBawinte Herosn d)VIHaHCOBM OTYETU Cnen

JaTaTa Ha To3u pocnekT.

0606weHa puHaHcoBa MHPOPMaLMA HA KOHCOAnAMUpaHa 6a3a

Kbm para (xun. nB.): 31 pekemspu i 30 centemBpm
30 centemBpu

2020r. 2021 . 2021 r 2022r.
(HeoanTUpaHn)  (HeoauTUpaHWU)

JINXBOHOCHU aKTUBMW:
- [lpepoctaBeHu 3aemMun Ha KAUEHTH 690 885 957 029 876 035 1265 020
- [bAroBu KHUXKa" 150 645 107 978 165 619 144 122
- [Opyru 29 683 38 206 38 444 62 796
Mapu B 6poii 1 B LLeHTpanHU 6aHKK* 147 345 208 230 170 463 184 300
Lpyru aKktmeu 68 943 76 307 64 878 120 556
0O6wWwo0 aKkTuBM 1087 501 1387 750 1315439 1776794

JINXBOHOCHM NacuBu:
- [lpwnBneyeHun cpenctsa OT KAMEHTHU 733 191 955 714 871474 1275 249
- [Opyru 38 888 42 293 78 847 31030
Opyrvn nacusm 49 745 72 580 56 151 108 959
060 nacusm 821 824 1070 587 1006472 1415 238
OCHOBEH aKUMOHEpPEH Kanutan 81 600 81 600 81 600 81 600
Pe3sepBu n HepasnpeaeneHa neyanba 184 077 235563 227 367 279 956
060 cobcTBeH KanuTan 265 677 317 163 308 967 361 556
060 nacMBu 1 cobCcTBEH KanuTan 1087 501 1387 750 1315439 1776 794

* o
Omuumanu no crnpasedausa cmolHocm npe3 dpye 8ceobxaameH 00xo0

*MapuyHume cpedcmea 8 ueHMPanHU 6aHKU He Ca 8KAKOYEHU 8 UXBOHOCHUME AKMUBU nopadu npeHebpexumMus pasmep Ha

siauxeume no max.

U3moYHuk:

KoHconudupaHu odumupaHu 200uwHU ¢uHaHcosu omuyemu Ha bavkama 3a 2020 2. u 2021 .

HeodumupaHu KOHCONUOUPAHU UHAHCO8U OaHHU 30 ynpasaeHcKu yeau Kuvm 30 cenmemspu 2021 2. u

30 cenmemspu 2022 2.
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12 meceua, 3aBbpLuBaLLm i
3a nepuog, (xun. n..): Ha 31.12. 9 meceua, 3aBbpLusaLu Ha 30.09.
2020r. 2021r. 2021r. 2022r.
(HeoguTMpaHu) (HeoauUTUPaAHM)
Mpuxogy oT NMxeu 188 486 217 849 158 719 198 354
Pa3xogm 3a nnxeu (9 660) (13 466) (9 584) (13 274)
HeTeH nuxeeH goxopn 178 826 204 383 149 135 185 080
HeTeH goxopa OT Takcun u 25204 41377
KOMWCUMOHHMU 17 733 38772
[Jpyrv onepaTMBHM NPUXOAM, HETHO (5518) (3 801) (2 863) (5661)
HeTeH onepaTtuseH goxoga, (,HOA) 191 041 239354 171 476 220 796
3ary6u ot obe3LeHKa (45 820) (51 547) (33 750) (41 601)
OnepaTnBHM pasxoam (100 035) (120 132) (86 214) (110 216)
MNeuyan6a npeau paHbLMU 45 186 67 675 51512 68 979
Pa3xogm 3a gaHbuUM (6 551) (13 904) (7 165) (10 052)
MNeyanba 3a roguHaTa 38 635 53771 44 347 58 927

*
OnepamusHu Mpuxoou u pazxodu, om4yumaHu Ha HemHa 6a3a no MC®O.

U3mMoyYHuUK: KoHconudupaHu odumupaHu 200UWHU huHaHco8u omyvemu Ha baHkama 3a 2020 2. u 2021 a.
HeodumupaHu KoHconudupaHu puHaHCo8U OAHHU 3a yripasseHcKu yeau kem 30 cenmemapu 2021 2. u 30 cenmemepu 2022 2.

12 meceua, 3aBbpwiBawy | 9 meceua, 3asbpLusawm Ha 30.09

3a nepuog (%): Ha 31.12 (Ha roauwHa 6a3a)
2020 . 2021r. 2021r. 2022r.
(HeoguTMpaHM)  (HeoauTUpPaHK)
Bb3BpbllaeMoCT Ha Kanutana 15,73 18,45 19,89 23,86
Bb3BpbLL,aeMOCT Ha aKTMBUTE 3,87 4,34 4,68 5,26
HeTeH nnxseH mapx 21,97 20,70 19,53 20,25
HeTeH nuxseH cnpeg’ 21,87 20,64 19,46 20,19
OnepaTtusHu pasxoan / HOJ, 52,36 50,19 50,28 49,92
3ary6u ot obesueHka / HO/ 23,98 21,54 19,68 18,84

*
HemeH nuxeeH doxo0 / cpedeH pasmep HA AUXBOHOCHUME AKMUBU

+
(Mpuxodu om auxeu / cpedeH pasmep Ha AUXBOHOCHUME aKmueu) — (pasxodu 3a aAuxeu / cpedeH pasmep HA AUXBOHOCHUME MAcUsU)

U3moyHuUK: KoHconudupaHu 00umupaHu 200UWHU puHaHcosu omyemu Ha baHkama 3a 2020 2. u 2021e.
HeodumupaHu KoHconudupaHu huHaHCo8U OAHHU 3a yrpassaeHcKu yeau kem 30 cenmemepu 2021 2. u 30 cenmemspu 2022 2.

AHanus Ha (I)MHaHCOBOTO CbCTOAHUE U NpeacTaBAHe

OcobeHocTuTe Ha LenesaTta I'lOTpe6MTe}1CKa rpyna un 6u3Hec mozena Ha baHkaTa KaTo yano
BOOAT A0 NOKa3aTes/in 3a PUCK N Bb3BPBLWAEMOCT Ha baHKaTa, KouTo ce Pa3zin4aBaT OT TE3U Ha
6aHKVITe, KOUTO Ca HACOYeHWU KbM CErMeHTa Ha KIMEHTU C ,u,o6pa KpeanTtHa ucrtopua wm
npegnarat Kpeamt npu no-BUMCOKO obesneyeHune. baHKaTa oTYMTa NO-BMCOKM KOGd)MLI,MeHTM
Ha HEO6CI'IY)'KBaHM KpeanTn n pas3xoamn 3a 06e3LI,EHKa KaToO OAN B HETHUA ONepaTtuBeEH Npuxon,
B CpaBHeEHME CbC CpeagHuTe CTOMHOCTM Ha 6bl'll'apCKaTa 6aHKoBa cncrema, Kato
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CbuleBpeMeHHO npwunara 3Ha4YnTe/TIHO NO-BUCOKU CpeaHUN NTNXBEHU NPOLUEHTU. B PEe3ynTaT Ha
TOBa, CPeAHUAT HETEH INXBEH MaAPX N HETHUAT NINXBEH Cnpe OoCTaBaT Ha BUCOKO HUBO MNMpe3
dHaNn3npaHmA nepunoa.

Cnopepn, dnHAHCOBUTE AaHHM Ha EMuTeHTa 3a 2020 r. — 2022 r., npe3 nocnegHUTe roanmHn ce
HabnogaBa TeHAEHUMA Ha CPaBHUTENHO cTabuneH pacTe)k Ha aKTMBUTe Ha baHkaTta, Kato
KpeauTuTe 3anassaTt cTabuieH aan ot obwmte akTMBKU. TOBa OKa3Ba MNO/IOKUTENIHO BAUAHME
BbPXy MOKasaTe/nTe 3a PeHTabWMAIHOCT, KOMUTO B 3HA4YMTesIHA CTeneH ychnaBaT Ja
HeyTpaamsnpatr edeKTa Ha oTcTbnBawarta naHgemums ot COVID-19. Bovnpeku
HebNaronpmMATHOTO BAUSIHWME Ha NaHAEMMATa U Ha APYrY BbHLWHU CbOUTUA, NO-cneunanHo
BOWMHaTa Ha Pycua cpeluy YKpaliHa, BbpXy MKOHOMMYEcKaTa 06CcTaHOBKa M BaHKOBMA CEKTOP,
BaHKaTa cuctemaTMyHO yBesmMyaBa obema Ha aKTMBUTE CM, NPW TOBa 3anasBaiKku
OTHOCUTE/NIHMA AAN Ha 3arybuTe oT obesueHKa Ha No-HUCKK ot 2018 r. HuBa.

OnepatnBHaTa edeKTMBHOCT Ha bBaHKaTa ce [AeMOHCTpMpa OT CbOTHOLEHMETO Ha
onepaTMBHUTE Pa3XoaM KbM HETHUA OnepaTMBEH A0X04, KOETO 3aefHO C Bb3BPbLLAEMOCTTa
Ha KanuTana 1 akTUBUTE, CbLL0 AeMOHCTpUpPa No-g06po npeacrassaHe oT 2018 r. u gonpuHaca
KbM peanusmMpaHeTo Ha nedyanba 3a 2021 r. u 3a cnepBawmte GUHAHCOBM Nepuoau,
HagMMHaBaLLa Tasu OT NPeAxXoAHUs pekopaeH pUHAHCOB Nepuoa,.

MoTeHunanHUTe nHBecTuTOopM B OBAUraLmMm cnenBa Aa MMaT Npeasua, e c orsies Ha ToBa, Ye
eAMHWYHaTa HOMMHaNHa cTolMHOCT Ha Obanraummte oT EmmncmaTa e 100 000 eBpo, B cyyait
Ha ycrnewHo nsgasaHe Ha EmucuATa m gonyckaHeto 11 Ao Tbprosua Ha b®Pb, no cunata Ha
M3KNtOYEeHNETOo, nocodyeHo B 4n.100p, an.l, 1.2 ot 3MMNUK EMUTEHTBT HAMA Aa pasKpusa
perynvpaHa ¢uHaHcoBa MHopmMaumsa no peda Ha 4ia. 100H, 1000 n 10001 ot 3MMLK.
HesaBucnmo oT ToBa, Npeasua, ToBa, Ye EMUTEHTBT e AnueH3npaHa 6aHKa, ToM e 3a4b/XKeH
CbrNacHo 4.1.69 oT 3aKoHa 3a KpeaUTHUTE MHCTUTYLLMK Aa NpeaocTaBA NnepnogmyHa OT4eTHOCT
3a cBoAATa AeMHOCT Ha BHB. B Tasn Bpb3Ka, EMUTEHTBT NpeaocTaBa meceyHa, TPMMeceyHa n
rogMwHa mHGopmauma OTHOCHO (PUHAHCOBOTO CM npeacTaBAHe. Ta3n MHPopmauma ce
nyb6AnMKyBa PenoBHO HAa WMHTEpPHET cTpaHuuata Ha BHB 1M e necHogocTbhnHa 33 BCUMYKM
3anHTEepecoBaHu UHBecTUTOpPU B O6anraumuTe.

HanpaBeHMAT aHan3 1 oTYeTEeHUTEe TeHAEHLUUM B TOPHUA TEKCT Ca BaMAHU U 32 MbPBUTE TPU
Tpumeceuna Ha 2022 roaunHa.

OueHKa Ha puckKa, cbbupaemocm u Ka4yecmeo Ha KpedumHua nopmaepelin

OuyeHKa Ha pucKka

3a pa cnepBa ycnewHo cTpaTternaTta 3a OTNycKaHe Ha No-rofam 6poli No-mMasku No pasmep
Kpeauti Npu NoTpebuTencKoTo M BU3HEC KpeaAUTUPAHETO, U B CHLLOTO BPeMe fa Ce OCUTYpU
B3eMaHe Ha peleHue 3a ogobpeHne U OTMycKaHe Ha KpeauTu 3a KpaTKo Bpeme, baHkaTa
npuaara yCbBbPLWEHCTBAH CKOPUHT MOAEA, KaKTO M CTabuieH Npouec Ha ynpaBiaeHue Ha
pYCKa c/ieg, yCBOSIBAaHETO Ha KpeauT.

Mo oTHOWeHWe Ha NOTPEebUTENICKOTO KpeauTupaHe ca pa3spaboTeHn pas/IMyHM KapTu 3a
OLUEHKa Ha KpeamMTocnocobHOCT (CKOPUHT KapTu) 1 3a bopba c M3mamuTe, KaTo LEeATa e Aa ce
OLEHM BEPOATHOCTTA K/AMEHTa Aa M3nagHe B HensnbsHeHue. [oBeaeHYECKU CKOPUHT KapTu
ce npwaaraTt M Ha ABaTa Masapa, KaTo Ha nasapa B PymbHMA pe3ynTaTbT ce paspaboTea C
nomowTa Ha anropuTbM 3a MalMHHO 0b6ydyeHue (machine learning). Uenta Ha ToO3M
WHCTPYMEHT e Aa onpenenun BEPOATHOCTTA NOTPEOUTENAT Aa M3NagHe B HEM3MbAHEHUE, KaTo
ce B3ema npeasua KpeamTHata My uctopusa ¢ baHkata. MogenuTe ce Baanampar NoCTOAHHO,
KaKTO BbTPELIHO, KaTo ce HabnlogasBaT pe3ynTaTuTe OT KpeauTHaTa AeWHOCT, Taka M oT
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cneunannsnpaH BbHLWEH MapTHbOP C AOOKa3aHa €eKCnepTtu3a B obnactra. 3HauUTENHOTO
NpUCbLCTBUNE HA EmuTeHTa B Lenesna na3apeH CeErMeHT € No3BOJ/In1I0 Cb34aBaHETO Ha WWNPOKa
6asa ot K/IMEeHTN, KOATO OCUrypAsa OCHOBATaA 3a pa3pa60TBaHe N aKTyaansnpaHe Ha
HagexXaHu CTaTUCTUYECKN moaenun.

Mo oTHoLweHMe Ha obe3nevyeHOTO N HeobesneyeHo BU3HEC KpeauTupaHe, KOeTo Bce olle ce
XapaKkTepusnpa ¢ ¢uUHaHCMpaHe Ha MaJKM U cpegHu npeanpuatnsa (MCI), peweHusTa 3a
KpeautnpaHe ce B3emMaT Ha pPas/IMYHM HUMBA, BKAOUYMTENHO KomuteTa 3a OTnNycKaHe Ha
Kpeautn, Bb3 OCHOBA Ha aHa/AM3 Ha KpeaguTHMA puck. [lpouecbT Ha OueHKa npu
KpeautmpaHeto Ha MCI1 ce cbcTOM OT ChegHUTe CTbIKKU:
1. 3aABneHue 3a KpeguT 1 NOAroTOBKA Ha KpeaUTHO Aocue oT bM3Hec 3BeHaTa, cpewa n
nocelweHne B NOMeLLEHMATA HA KOMNaHMATA.
2. WM3rotBAHe Ha AOKNap4 3a OLLEHKA Ha KpeauTHUA PUCK, NpeaHa3Ha4vyeH Aa nogdeprae
NNaTeXocnocobHOCTTa Ha K/IMEHTa, NPOM3TMYaLLA OT TeKyLaTa AeMHOCT Ha NapPUYHKUA
NOTOK cpelly UuanoTo (GUHAHCOBO 3aAb/XKEHME Ha KAMEHTA WU OUEeHKa Ha
obesneyeHnsATa, ako MMa TaKMBa M B3eMaHe Ha OKOHYaTe/IHO peLleHMe 3a OTrNyCKaHe
Ha KpeaurT.

OueHKaTa Ha KpeaunTHnAa puUCK B3ema npeasun oueHKata Ha cheagHunte puckosu d)aKTOpMZ

e PucKkose 3a npaHe Ha napu: OueHKa Ha pUcKa OT M3NMpaHe Ha Napu U GUHAHCUPaAHE Ha
Tepopu3ama, Ha KouTo baHKaTa moxe fa 6bae U3N0XKeHa .

e Puck ot usmama: baHkata npeasuaa Ccb3gaBaHeTO Ha MeXaHU3MM 32 HamanABaHe Ha
PUCKa OT BbTPELLHM WIN BbHLUHM U3MaMU B NPOLLECa Ha OTMNyCKaHe Ha KpeauT. Jorosopsbt
3a KpeamT ce noanucea ¢ GU3NYEcKo NpUCbCTBME Npea npeacrtasuten Ha baHkara.

e [lpaBeH pucK: BaHKaTa M3BbPLWBA BCUMYKM HEOOXOAMMM MNPOBEPKU 33 MNPaABUIHO
npeacTaBAHe Ha KOHTpareHTa.

e PuCK OT B3aMMOOTHOLUEHUATA € Ny6anyHUTe opraHu: EAMH OT OCHOBHUTE NapameTpu npu
OLeHKaTa Ha KPeAUTHUA PUCK e CBbP3aH C MPOBEPKa 3a Hanyne Ha HeoBXoANMMU NULLEH3N
3a paboTa Ha KpeautonosyyaTena U U3NbJHEHME Ha NyBAMYHUTE MY 33a4bAKEHUSA KbM
AbprKkaBarta.

¢ lnateXKocnocobHOCTTa Ha KAMEHTA/PUCK C KpeAauTHATa UCTOpUA. 33 BCEKU KAMEHT ce
NpoBepsABaT Ha/IMYHUTE 6asn JaHHKU B LleHTpanHMA KpeauTeH perncrbp, NoaabpKaH oT
BHB. KnneHTUTE, NpU KOUTO € Hanuue MHAMKAuMA 3a npobnemu npu MsnaallaHeTo Ha
npeaxoaHNTE MM KPeaUTHU 3a4b/IKEHMA, HE OTFOBAPAT HA YCN0BMATA 33 PUHAHCMpPaHe

e MaKpOoMKOHOMMYECKM PUCK: baHKaTa 06pbLLa BHMUMAHME HA CEKTOPHOTO NpeAcTaBaAHE Ha
KNMEHTa Ha MaKpo HMBO, KaTo ro B3ema npeasuj B nNpoLeca Ha B3eMaHe Ha pelleHus.
PUCKBT OT KOHUEHTpaLMA ce B3eMa NpeaBu, 3a BCEKM KPeauT Cnopes pUCKOBUA aneTuT Ha
baHkaTa

e ®uHaHCcoB pUCK: PUHAHCOBUAT PUCK € OCHOBHUAT PaKTOp NPM OLLEHKaTa Ha KpeauTHuA
PUCK, KaTo OCHOBEH ABMraTes 3a OLEHKa Ha naterocnocobHocTta. PUHAHCOBOTO
npeacTaBAHe HAa KOHTPareHTa ce Mpoy4YyBa 3a4b/IbOYEHO U Ce NPeacTaBa B KPeAUTHUSA
oTyer.

e O6e3neunteneH puck: KauecTsoTo Ha 06e3neveHNeTo ce oLeHABA OT NPABHA reAHa TOYKa
W ce OTpa3fBa B MPABHOTO CTaHOBMWLLE, TaKa Ye NpeaocTaBeHOTO obe3nevyeHne B Noa3a Ha
baHKaTa fa e BaangHo 1 6e3cnopHo

baHKaTa e pa3paboTnia OHNAlH NpuAoKeHUe, GYHKUMOHMPALLO CaMO B PyMbHMA Ha TO3U
eTan, 3a npegocTaBAHe Ha HeobesneyeHW KpeauTu ¢ NpeaBapuUTeNHO onpeaeseHn ycioBuaA
33 CymMa M LEHa, KOeTO ynecHABa aBTOMAaTU3MPAHETO Ha npea/siaraHeTo Ha NpoAyKTa.
MpPoAyKTLT ce npeanara U3KAOYMTENHO Ype3 yeb cTpaHMuaTa Ha baHKaTta, a oueHKaTa ce
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6a3Mpa Ha CUCTema 3a OUeHKa, m3nonassauwla AaHHU, MOoJlydeHUM aBTOMATUYHO U PDBYHO
BbBeXAaHe Ha AaHHM B cneunanHoto UT npunoXXeHue.

Kputepmunte 3a oueHKa, YCTAHOBEHW MPW TOYKYBAHETO, OTYMTAT OnuTa, KOMTOo baHKaTta e
HaTpyna/sa no Bpeme Ha CBOsiTa AeNHOCT No KpeguTupaHe Ha MCI u ce cuMTaT 3a pesieBaHTHU
3a olleHKaTa Ha KpeautocnocobHocTTa/nnatexocnocobHoctTa Ha MCI. CKOpUHT KapTaTa ce
OCHOBaBa Ha TpX GAKTOPHM KaTeropmu, KOUTO UMaT AaAeH NPUHOC KbM LANOCTHAaTa OLEeHKa:
NnAaTerKoCnocobHOCT, U3NPABHOCT NP U3NIaLLaHEe Ha NPeaxXOoAHN KPeaAUTHU 3a4b/IKEHNUs U
KaQuyecTBO M NasapeH ONUT Ha KOMMNaHMATa U HelHWUTe cobcTBeHMUM. MogensbT 3a oueHsBaHe
CbAbprKa ACHU KPUTEPUM, Criopes, KOUTO KaHAMAaTUTe ce OoTxBbpaar. CTOMHOCTUTE,
NMPUCBOEHM Ha BCEKU KPUTEPUIA, Ce YCTaHOBABAT Ype3 060CHOBAHMU CTaTUCTUYECKU METOAM, A
Ba/MAMPAHETO HaA OUEHKaTa Cce OocCurypaBa MepuoAMYHO OT BbBHLIHM KOHCYNTaHTW,
cneunannsnpaHm B To3m BUA ycayra.

baHKaTa ce cTpemM Aa Cb3gaje afeKBAaTHU MEXaHW3MMU 33 UAEHTUPUUMpPAHE, U3MEpPBaAHE,
ynpasneHue, HabaogeHne 1 HamansaBaHe Ha HeobCNyKeHUTe KpeauTu, BKAKYUTENHO Ypes
AenHocTM no cbbupaHe. CTpaternaTa 3a HeobCnyXKeHUTe KpeauTn Ha baHKaTta npepcrasA
noaxoAa u uenuTte Ha KpeguTHaTa MHCTUTYLLMA MO OTHOLEHME Ha ePEKTUBHO ynpaBieHue Ha
pUcKa c ornes MakCMMM3MpaHe Ha CbOMpPaHeTo M OrpaHWYaBaHETO Ha 3arybute Mo ACeH,
HaZEXOEH M OCHLLECTBMM HAauYMH 3a BCEKU noTpebuTtenckn n MCIM noptoeiin.

B Tasu Bpb3Ka e cb3gafeH oTAen, NnoAvMHeH Ha [MpeKTopa Mo KpeauTeH PUCK, KOWUTO
OTroBapAT 3a CbOMPAHETO Ha KPeaUTUTE U yNipaBieHNe Ha HeOBCYKEHNUTE KpeauTy.

OTpensbT e pasgeneH Ha TpUM OCHOBHM 061acTu, GYHKUMOHANHO CBbP3aHW C BPEMETO 3a

cbbupaHe:

=  nob6poBosHO CbbMpaHe, KOETO OTroBapa 3a OpraHM3MpaHeTo M HabaaeHMeTo Ha
AeMHOCTTa No cbbMpaHe Ha NPOCPOYEHU KPEAUTHM, KaTo ce 3aM0oYHe OT MHOFO PaHHUTe
eTanu A0 CTapTUpaHe Ha NpoLeca Ha NPUHYAUTENHO U3NbAHEHUE.

"  [PUHYAUTENHOTO M3MbJAHEHWE, KOETO OTrOBApA 3a OpraHM3MpaHeTo, HabAAEHMETO U
KOOPAMHUPAHETO Ha NpoLeca Ha NPUHYAUTENHO CbbUpaHe Ha KpeauTuTe, cbaebHUTe
CMopoBe, CBbP3aHK € NpoLeca Ha NPUHYAUTENHO U3NbJHEHME, KAaKTO M NOATOTOBKaTa Ha
nakeTuTe 3a LLecus Ha gbra.

= CcTpaTerna W [OKNaABaHe, KOETO OTroBapA 3a MNPOEKTUPaHEeTo, BHeAPABAHETO W
HabnoaeHMeTo Ha cTpaTerMaTa 3a cbbMpaHe Ha NPOCPOYEHUTE KPeauTu 33 PasIMYHK
npoAyKTh 1 reorpadcknte obnactu, Kbaeto baHkaTa onepupa.

baHKaTa n3nos3Ba KOMBUHALLMA OT NOAXOAMN NPU YNPABIEHMETO Ha HeOBC/YKEHUTE KpeauTi:

" 3KTMBHA KOMYHMKaLMA C NPOCPOYEHU AJBKHULM, KAaTO AENCTBUS MO yBeAOMABaHE 3a
pasmepa Ha AbAra, NPOCpPoYMATA, CPOKOBETE 3a MOracABaHe 3a KPeAUTHU EeKCno3uL MK
mexxay 1 —90 gHu npocpouune.

"  NOArOTBUTE/NIHWU AEMCTBMA 33 06pasyBaHe Ha CbaebHO cbbnpaHe — NoceL,eHNs Ha MACTO,
BpbYBaHE Ha MOKaHM 3a AO0O6POBONHO M3NbAHEHWE, 3ano4yBaHe Ha M3MbJAHEHWE MO
3aKoHa 3a ocobeHuTe 3an103U 3a eKkcnosuumm mexay 60 u 120 gHM npocpoyune ce
cbyeTaBaT CbC 3aKOHOBM CPeACTBA M MPOM3BOACTBA NO NPUHYANTENHO U3MbJHEHME.

" YHUUMKMPAHE HA MHAMBUAYANHO M YHUBEPCAZIHO NPUHYANTENHO U3MbAHEHME 33 CbAEOHO
CcbbupaHe Ha HeOOCNYKEeHUs KpeauTt

=  npogaaxkba Ha nopTdenan ot HeobCayKBaHN B3eMaHNA Ha pU3MYECKU AnLa/lopuanYeckn
nvua.

" [PEeCTPYKTYpMpPaHe Ha eKCNO3ULUKN OT CerMeHTa Ha bM3Hec BaHKMpaAHEeTo B C/y4al Ha
BPEMEHHMW 3aTPyLHEHUA.
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- 3aMAHa Ha Ab/Tr 3a UMOT.
- OTnNMCBaHE Ha HaNb/IHO 06€3LI,eHeHM Kpeautn B CbOTBETCTBMUE C MNMPUETUTE BBTPELUIHU
npasuna 3a KﬂaCMd)MKaLI,Mﬂ n O6€3Ll,eHKa Ha d)MHaHCOBM adKTUBU

BaHKaTa npeanpuema BCMYKM Heobxoammm AencTema 3a cbbupaHe Ha HeobesneyeHn busHec
Kpeautu. OCHOBHAaTa UeN Ha npeanpueTuTe AencTBusa No HeobesnevyeHWM eKcnosnuum e
npouecyasHa 6bp3nHa, KOeTo o3HavyaBa He3abaBHM AeNcTBUA No cbbUpaHe, KakTo cneaBa:

=  [elicTBMA 3a BpbYBaHE Ha MOKaHW 3a [A06POBOMHO WM3MbAHEHWE BeAHara cien
HacTbNBaHe Ha NPocpoUne, BKAKYUTENHO TenedOoHHM pa3roBopu, cpeLla 1 ap.

. KOHTaKT C K/JMEHTUTE C LUeN aHa/Jn3MpaHe Ha TeKywoTo ¢GMHAHCOBO CbCTOAHME,
Bb3MOXHOCTUTE 3a MNpuaaraHe Ha MepKU C LeNn Bb3CTaHOBABAaHE Ha peaoBHUTE
nnauiaHma n obesneyaBaHe Ha OCTaHaIUTE 3a4b/IXKEHUS.

=  [JoroBapsHe W rnognucBaHe Ha AOroBOpM 3a MJalWaHe C aBaHCOBO MJallaHe 3a
MaKcMmaneH nepmog ot 12 meceua, B 3aBUCUMOCT OT eKCNO3NLMATA HA KAMEHTa, npeaun
WAW NO Bpeme Ha NpaBHUTE Npoueaypu.

=  HanaraHe W ciejeHe Ha 3amnop BbpPXy 3aniatata Ha NopbYUTENUTE U UCKaHe [0 Cbaa 33
Ba/MAMpaHe Ha 3anopa Npu HeusnbAHeHUEe Ha NAallaHUATa U 3anoyBaHe Ha CbaebHU
AencTeus cpelly pabotogaTens Ha NopbUYNTENA.

=  HajnaraHe Ha 3anop BbpPXy YCTaHOBEHUTE OT CbAebHUTE U3MNBAHUTENN aKTUBM Ha
ONbXKHUKA UM NnopbunTena u npogaxkbata Um B U3MbAHUTENHOTO NPOU3BOACTBO.

Kayecmeo Ha kpedumHus nopmeelin

Tn Bu A/ BaHK MMa NO-BUCOKO OT CPeAHOTO HMBO B HBaHKoBaTa chepa Ha HeobCay>KeHU
KpeauTtun, nopaam cneumduyHaTa HMLWa, B KOATO paboTu.

Mpe3 2022 r. baHKaTa NOCTOAHHO yBe/NYaBa KPeaUTHUA CU NOPTPENa, KaTo CbLEBPEMEHHO
nogobpasa OCHOBHUTE PUCKOBWU MOKa3aTe/Nn, yBesMdaBa MOKPUTUETO Ha HeobCny»KBaHWUTE
KpeauMtu C NpPoBU3UKM, HaMansfBa 3HAYUTENIHO MPOLEHTA HA HeOobCNYXKBaHUTE Kpeautn u
HamanABa LLeHaTa Ha pUCKa, Ypes NPUBANYAHE HA NO-NPOPUANPAHN KINEHTU U NPUAAraHe Ha
pa3ymHa No/MTMKA 3a KpeguTupaHe Ha apebHo. MpouUeHTbT Ha HeOobCNYKBaHUTE KpPeauTu
Hamanasa npes3 2022 r. nopaayn 3HAYUTENHM NPOLAKOM HA MaKeTU KpeauTn Ha PU3MYeckn
U@ M eAMHUYHU OTNMUCBAHMA B CermeHTa Ha Ou3Hec OaHKkupaHeTo. PasmepbT Ha
HeobCNyKeHUTe KpeauTn Ha KoHcoangumpaHa 6asa Hamanasa o 10,6% kbm 30 centemspu
2022 r. — noA npeaBuaeHoTo B bloaKeTa cboTHoweHue oT 12,9%. lMokpuTueto Ha
obesueHkuTe e 90,3% 3a 30 centemspu 2022 .

Crpatermata Ha baHKaTa 3a Heobcny)KeHM 3aemu B MOTPeOUTENCKO KpeautupaHe e
doKycupaHa Bbpxy:

a) NO-HUCKO HUBO HA HeobCNy}KEeHU KpeauTU ypes TapreTupaHe Kbm NO-NaaTeKocnocobHu
KMEHTU UN KOPUTMPAHEe Ha NOJIMTMKATA 33 PUCK, KaKTo 1 nogobpsasBaHe Ha cbOMpPaHETO Ha
Kpeantn c npocpoune o 90 aHun

6) HamansaBaHe Ha Ha/IMUHUTE HeObOCAYXKEeHU KpeauTUu ype3 NepuoamyHU Npoaakbun Ha
ObAroBe Ha eKCMo3uUMKM C HUCKA BEPOATHOCT 3a Bb3CTaHOBABAHe, No-Aob6bp npouec no
cbbupaHe Ha B3EMAHMATA M OTMMUCBAHE Ha NOPTENa C NO-HUCKM OYaKBaAHWUA 3a cbbMpaHe.
BaHKaTa e ycTaHOBMAA Ab/ITOCPOYHMN NAapTHLOPCTBA C areHLU MM 3a CbbupaHe Ha HeobCyKBaHU
Kpeautu. MocTurHaTMTe LeHM 3a npoaarkba Ha HeobcayKBaHM NOTPEBUTENCKM eKCno3ULMK
ca mHoro aobpwu, KOeTo AaBa OCHOBATE/IHM A0KA3aTENCTBa, Ye reHepupaHuTe nopTtdeinnm
MMaT BMCOKA Cbbupaemoct aopu cnes Knacuodukauma sbe Pasa 3.
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Ctpareruata Ha baHKaTa 3a HeobcayKeHu Kpegutn B 6usHec 6aHKupaHeTo e poKycupaHa
BbpXY:

Q) NO-HUCKO HMBO HA HEOBCNYKEHU KpeaUTU Ypes TapreTMpaHe KbM MO-MNaaTeKocnocobHu
KAMEHTU UKW KOPUTMPaHE Ha NOIMTMKATA 33 PUCK, KaKTO M noaobpsaBaHe Ha cbbupaHeTo Ha
Kpeantn c npocpoune 0o 90 aHun

6) HamansBaHe Ha HaAMYHUTE MNPOCPOYEHU Heobe3neyeHU KpepuTu 4Ype3 YCKOPEHU
cbaebHn genctBuA 3a HeobesneyeHUTe eKCnosunumn, No-gobsbp npouec Ha A06pPOBOAHO
M3nnawaHe Ha npocpouyeHn obesneueHN eKCNO3UUUM, NPeaxodHN APYKecTBeHW/npaBHM
AeNCTBMA/OeNCTBUA NO HECbCTOATENIHOCT 3a Hal-ronemmte HeoBCAyKeHM Kpeautn u
OTNUCBaHe Ha NopTdenn c NO-HUCKM OYaKBaHMA 3a CbbupaHe.

B) npopaxk6a Ha npeaocTtaBeHuTe Ha baHKaTa o6e3neyeHUn Ypes akTUBHO PEKAMMpPAHE Ha
cneunanm3npaHm CanToBe 3a HeABUXMMMN UMOTH, areHLLIMKN 33 HEABMXKUMN MMOTU, OTAABaHe
nog Haem u ap.

Mo oTHoweHWe Ha 6u3Hec BaHKMPaAHEeTOo, BCE OLLE HAMA AOCTAaTbyYHO roJAeMW pasmepu Ha
nopTdennmTe oT HeobCNyKBaHU KpeauTu, NOAXOAAWM 3a npogaxkba Ha TpeTn CcTpaHw.
BbaHKaTa oueHsABa MHAMBMAYA/NHO EKCNO3ULUMUTE U MOXE A3 CK/AYBA OTAE/NHM CAENKU 33
npexBbp/sHe, KoraTo ToBa Lie AoBeae Ao No-6bp3o cbbupaHe. Mpogark6aTa Ha nopTdein ot
HeobcnyKBaHU, HeobesneyeHn BU3HEC KpeauTn ce pasriexaa B CpeaHOCPOUYEH XOPMU3OHT.
MpepgnocTaBKa 3a TakaBa CAe/Ka e HaTPyNBaHETO Ha A0CTaTbyeH 06em eKcnosnumm, KoMTo
e npeamsBUKaT MHTEPEC HA MHBECTUTOPUTE.

MpeactaBeHaTta B TabavumTe onepatMBHa MHPopmaLma BKAOYBA nopTdelina Ha baHkaTa u
OblwepHute apyskectBa B PymbHuA (6e3 ,BUBYC.BI“ EOO[, n 3akyneHuTe OT 4y»KbuHa

noptoennm).

2020 . 2021r. 30.cen.21

Oan Ha HeobcnyKBaHUTE Kpegutu B obwua KpeguteH noprtéein,

6pyTO, NOTPEebUTENCKO KpeautTupaHe, % 15.10% 10.62% 14.33%
- LeneBun Kpegutn 8.60% 7.63% 7.83%
- CTAaHAAPTHU KpeanuTn 20.20% 13.10% 17.74%
- KpeauTHU KapTu 28.90% 26.16% 26.44%
Oan Ha HeobcnyKBaHUTE Kpegutu B obwua KpeguteH noptdeiin,

6pyTo, 6U3HEC KpeauTupaHe, %* 18.30% 13.70% 18.72%
*BKAtoYeH e PUHAHCOBUAT NUIUHT

MoKputne Ha HeobCNy)KBaHUTE KpeauTM C obe3ueHKa, oT

notpebuTtencko KpeautupaHe, % 92.10% 107.79% 80.29%
- LeNeBu Kpeantm 100.00% 117.68% 117.36%
- CTAaHOAPTHU KpeauTu 85.70% 103.18% 90.32%
- KpeauTHU KapTu 94.30% 90.04% 95.17%
MoKputne Ha HeobCny:KBaHUTE KpepauTu c obesueHKa, 6usHec

Kpeautupaxe, % 36.28% 24.00% 29.81%

U3mMoYHUK: sbmpewHu 0aHHU Ha baHkama, Koumo He ca 6unu 00uMuUpPaHuU. M34ucaeHUAMa ca HanpaseHu 3a
yesnume Ha baHKaMa 8b3 0CHOB8A HA OAHHUMe 3a HeobcayxeaHume Kpedumu cbe 3a6assaHe Hao 90 OHU 3a 8ceKu
Kpedum, a He Ha 6a3a yAAaMa eKCrno3uyusa KoM 8CeKu omoeneH KaueHm.
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YnpaeneHue Ha nukeudéHocmma

baHKaTa e u3rpagmna ebekTMBHa M cTabunHa GpyHKUMA 33 ynpasBiaeHWe Ha NMKBUAHOCTTA.
dyHKUMATA ce n3nbaHABa oT otaen ,PuHaHcoBM Nasapu 1 JIMKBUMAHOCT", 4acT OT ANPeKLUA
»PUHaHcupaHe”. Otaen , OuHaHCOBM Nasapy U JINKBUAHOCT MMa KOHTPOA BbPXY CymuTe,
NnpuB/eYEHU OT APYru 3BeHa 3a PUHaHCUpaHe (KOpNopaTUBHU U AEN03UTU Ha ApebHOo), KoeTo
npasu ¢yHKUUATA 3a yNpaBieHMe Ha IMKBMAHOCTTa no-edpeKTuBHa. baHKaTa e pa3pabotuna
moaen 3a NPporHo3npaHe Ha NnapunvyH1Te NnoToun Ha AHEBHa, ceAgMNYHa, Mmece4vYHa U roaunllHa
6a3a, KOMTO NO3B0O/IABA Aa Ce B3eMaT HaBPEMEHHU N UKOHOMMYECKM ePEKTUBHUN peLleHns no
OTHOLWEeHWne Ha d)VIHaHCVIpaHETO U nHBecTuumnunTe.

Cmpykmypa o nadexHu uHMepeanu Ha akmusume u nacusume Ha baHkama

baHKaTa BEPOATHO MMa efHa OT Hail-6naronpuATHUTE NAZEXHM CTPYKTYPU HA aKTUBU WU
nacusuM Ha nasapa. lNopaau ectecTtBoTo Ha BusHec moaena Ha baHkaTta, nocnegHaTa HAMA
CblLLLECTBEHM HECLOTBETCTBUA B NALEXKHUTE CPOYHOCTU HA aKTMBM M NACMBM, KATo pa3nonara
C AOCTaTbYHO IMKBUAHWN aKTMBM, 33 4@ OTTOBOPM Ha HEOYAKBAHO Ter/eHe Ha Aeno3uTu.

paduKaTa No-A40ny NpeacTaBa CTPYKTYpaTa Mo NageKHM MHTePBaan Ha akTUBUTE U NacMBUTE
Ha baHKaTta kKbm 30.09.2022 1.

Inflows Outflows ~ ---#--- Net outflow ~ —#— Cumulative outflow
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U3moyHuK: KoHconudupaHu HeoBumupaHu onepamusHu 0aHHU Ha baHkama Kem 30.09.2022 e.

KyMynaTMBHMAT n3Xoasal, NoToK Ha baHKaTa e HeratMBeH B MHTEpBana A0 2 rOAWMHU, HO
HefOoCTUIBT MOXKe Aa 6bae NOKPUT ¢ PUHAHCKMpPaHe OT ApPYrn BaHKM Ypes3 NapuyHKUA nasap,
CbLLLO TaKa M ype3 npogaxba uan nocpeacTBOM peno chesku ¢ noptdeisa oT AbpKaBHU
LeHHM KHUKa (,ALLKY) Ha BaHkaTa.

B gonbiHeHue, cnoped EmuTeHTa, ce HaboaaBa TeHAEHUMA 33 NPEACPOYHO noracsaBaHe Ha
KpeauTu (NpeamrmHO Te3uM C Mo-BMCOKM JINXBK) OT CTPaHa Ha KAneHTUTe Ha baHKarta.
OmHoweHue (koegpuyueHm) Ha nuxkeudHo noxkpumue (0/11) / /lukeudHu akmusu

baHKaTa noaabpka MHOro 406po HMBO Ha AMKBMAHOCT. Kbm 30.09.2022 r. OTHOLWEHMETO Ha
JINKBUAHO NOKPUTME HA KOHCOAMAMpPaHO HMBO e 518.72% v e Hag, cpenHOTO 3a 6bArapckus
6aHKOB CeKTOP HMBO (235.90%). /INKBMAHWUTE aKTUBM Ha baHKaTa 3a CbluMA Nepmos Bb3n3at
Ha 295.680 muaMoHa neBa (BUX Tabauuata no-aoay). Mo-ronamara 4acT OT TAX Ca AbPrKaHK
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B LUEHTpanHU 6aHKM uam nHeectmpanu B ALK Ha cTtpaHu ot EBponenckus cbto3z n CALLL.
[JonbAHUTENHO, BBTPELWHO M3M0A3BaHMAT B baHKaTa KoepULUMEHT Ha NUKBUAHW aKTUBM
Bb3/113a Ha 27.80 % Kbm cblaTa AaTa.

CTpyKTypaTa Ha INKBMAHNTE aKTMBM HA baHKaTa Kbm 30.09.2022 r. e KaKTo cnegBa:

JINKBUAHW aKTUBU NO KOMMNOHEHTU Cyma (mnH. JleBa) %

BaHKHOTU U MOHETU 37.079 12.54%
Pasnonaraemm CpeacTsa B LEHTPasHN BaHKK 147.221 49.79%
OUK 111.380 37.67%
O6wwo: 295.680 100%

U3moyHuK: onepamueHu 0aHHU Ha BaHKkama, koumo He ca buau oduMmupaHu

BaHKaTa MHBeECTMpa M B KOPNopaTuBHW obauraunm c uen amsepcudpuKaums M no-BUCOKa
Bb3BPALLTAaEMOCT B CpaBHeHue ¢ no-nmkenagHute UK, kato noptdennsbt Bb3nmsa Ha 12,595
MMWANOHA neBa, ¢ 10.41% cpeaHa goxogHocT Ao nagex. C uen xeaxmpaHe U HamanAaBaHe Ha
nnxseHma puck ot UK, aeHomuHapaHu B eBpo, Kbm 30.09.2022 r. EMUTEHTBT UMa CKAOYEHN
JIMXBEHM cyanu (npoaaxba Ha PpUKCMPaHU NNaaHHMA CPeLLy NosyYyaBaHe Ha NaaBallm) 3a
82,144 mnH. NeBa (42 MNH €BPO) CbC CPOYHOCT MeXKay 3 U 6 roAnHM.

UHcmpymeHmu 3a ynpaeneHue Ha AUKeUOHOCMmMa

MeH(LI,y6aHKOBMFI napuvyeH nasap B bbarapua M PymbHMA ce m3non3Ba aKTUBHO 3a
ynpaB/ieHNe Ha KPAaTKOCPO4YHAaTa IMKBUAOHOCT, KaKTO 3a NPUB/INYaHE, TaKa U 3a NJ1aCMpaHe Ha
4eno3nTu. bbarapckmMAT nasap ce n3non3Ba CblLo OT Bpeme Ha Bpeme Npu Hy*Kaa oT eBpoBO
nnn gonaposo d)MHchmpaHe, KaKTO U KaTO MHCTPYMEHT 3a ynpaBaeHune Ha U3/INWHATAa
NNKBUOHOCT.

BbaHKaTa CbLU0 TaKa M3N0/13Ba KPAaTKOCPOUHM (CbC CPOYHOCT A0 12 meceua) BanyTHU cyanose
C Uen Aa ocurypmu AMKBMAHOCT B PYMBHCKM N1eM, KaTo CbLLO M 3a NAacupaHe Ha 40NapoBa
JIMKBUAHOCT Ha NO-BUCOKMW HMBA B CPaBHEHMWE C AEMNO3UTHUTE INXBU.

BbaHKaTa MoXe Aa CKAto4Ba C gpyri 6aHku peno (npasa) caenku ¢ ALK ot noptdonmnoTto cu
3a ga 6bae nonyvyeHo KPATKOCPOUHO dMHAHCUpaHe B pamkuTe Ha 1, 3 unm 6 meceua ot
EmuTeHTa, 6€3 aa ce Hanara OKoH4YaTesIHA Npoaaxba Ha akTueuTe. O6paTHUTE PENO CAENKU
C KOPMOPATUBHW KIMEHTU MOXKE A3 Ce U3MO03BaT B C/Iy4aiTe Ha U3/IULLIHA JIMKBUAHOCT U C Len
peanusnpaHe Ha AOMbAHUTENHM Npuxoam 3a baHKaTa.

COesnKu CbC c8bP3AHU AUYA

Caenkute n onepaummTe CbC CBbP3aHU AMLA Ce M3BLPLUBAT B HOPMANHMA XO4 Ha BusHec
AelHocTTa Ha pynaTta Ha NpMHLUMNa Ha PaBHOMNOCTAaBEHOCT M HE3aBUCMMOCT Ha CTpaHuUTe U
Ce M3BBbPLUBAT MO AOrOBOPEHM LieHW. Te BK/IOYBAT OCHOBHO KPeaWUTU U AENO3UTU, KaKTo U
3aKynyBaHe Ha B3eMaHWsA C Liea MHBEeCTMPaHe Ha cBoboaHWTe cpeacTea Ha MpynaTta. Kem 30
centemBpu 2022 r., FpynaTta He e 3agensna npoBM3MKM 33 MPOCPOYEHN B3eMaHMWA, CBbP3aHM
CbC CYMW, NPeaoCTaBeHn Ha cBbp3aHuM anua (2021 r.: HAMa). TakaBa OLUEHKa Ce M3BbPLLUBA
BCAKA rogmvHa, 4Ypes aHaAn3 Ha GUMHAHCOBOTO CbCTOAHME M Masapa, Ha KOWTO onepwupar
CBbp3aHuTE Nnua.

KomnaHusa-malika
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Kbm 30 centemspu 2022 r. u Kbm agatata Ha llpocneKkta, baHkata ce KOHTpoaupa ot TBI
Financial Services B.V. (pernctpupaHo B XonaHaus), Koeto nputexasa 100% ot o6MKHOBEHUTE
6e3HaNIMYHK aKLMKM Ha baHKaTa.

KpaitHaTa KomnaHus maiika e Tirona Limited, Kunbp.
JvuwepHu Opyrecmea

Kbm 30 centemspm 2022 r., baHKaTa npuTexasa 99,99% ot kanuTtana Ha , T BU AU MbHu A
Ed EH” C.A. (PymbHusa) (TBI Money IFN S.A.) (c HaumeHoBaHue go 2020 r. — TBI Credit IFN
S.A.), 99,99% ot KanuTana Ha TU BU AN AceT MeHbameHT aHa CbpeucuHr C.A. (TBI Asset
Management and Servicing S.A.) (PymbHUA) (c npeauiuHo HaumeHoBsaHwue , TV BU AN JInsuur
" C.A. (TBI Leasing IFN S.A.)), n 100% ot kanuTtana Ha «BMBYC.BM'» EOO/ (c npeauwHo
HaumeHoBaHue ,4PuHaHc” EOO[) u 100% ot kanuTana Ha ,TM BU AN Bait“ EAL
[pykecTBaTa ce TpeTMpart KaTo [bliepHuU apy>KecTsa Ha baHKaTa.

Npes anpun, 2021r. baHKaTa e yupeauna ,, TU BU AW Bair“ EA] (c npeauLLHO HaMMeHoBaHUe
»Tnban“ EALl), KoeTo e perncTpmupaHo B TbproBckua pernctbp ¢ EMK 206489219, 1 KbMm gaTtaTta
Ha MpocneKTa e cbC ceganulLe 1 agpec Ha ynpasaenue: rp. Copus, yn. “JoHKa YwanHosa”

Ne2, crpaga 1, et. 4.

, TV B/ A Bait“ EA[] npeiocTaBa eKoCUCTeMa 3a NasapyBaHe 3a KAMeHTUTe Ha ApebHo, KOATo
NMo3B0/IABA Ha KAMEHTUTe Ha baHKaTa ga umat 6e3npobaeMHO M UANOCTHO NasapyBaHe OT
pa3IMYHKU TbProBUM, N3N0A3BaliKK NpunoxeHmneto TBI Buy.

Apyau cevp3aHu nuya

Opyrv cBbp3aHn nnua Ha baHkaTa ca, AS 4Finance (Latvia), Credit Service UA, 4Finance Spain
Financial Services SA, 4Finance Holding S.A. (Luxembourg), 4Finance Group S.A. (Luxembourg),
4Finance SA, 4duHaHc Heket EOO/, 4Finance AB (Sweden), Tbii KaTo ca noZ 061, KOHTPOA Ha
KpaliHaTa KOMMNaHWA-MaWKa.

OTBOpeHVITe Canda n caenknte CbC CBbP3aHU MU, KaKTO U CBbP3aHUTE NPUXoan 1 pasxoamn
Ca, KaKTo csieaBa:

30.09.2022 (xun. nB.) OpyxKectBo ObluwepHu DOpyru cBbp3aHn O06wWo0
Mmaiika ApyXxecTsa nmua
ObArosu LeHHM KHMXKA - - 10953 10953
MpepocTaBeHn KpeamTu - - - -
LOpyrn aktmemn - 4247 29 4276
MpunBneveHun cpeacTsa 6 873 9 892 25788 42 553
LApyrn nacmsmn - 2 682 963 3645
lMoKynKa Ha B3emaHuA - 180 057 51018 231075
Mpuxoam oT Anxsmn - 391 956 1347
Mpnxoam OT TaKCU U KOMUCUOHHM 3 93 124 220
dpyrv onepaTtneHu npuxoam - 161 - 161
Jdpyrv onepaTtnsHuM pasxoam - 37 264 980 38244
30.09.2021 (xun. nB.) DpyxectBO OvwepHu DOpyrn cBbp3aHn 06wWwo0
Mmaiika ApyXxecTsa nvua
LObnrosun LEHHM KHUXKA - - 12372 12372
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MpepoctaBeHn KpeanTn - - 10
Lpyrn aktnemn - 734 308
MpunBneveHun cpeacTsa 12 29 507 8172
Apyrv nacmsmn - 23572 973
lNokynKa Ha B3emaHuA - 234578 16 070
Mpuxoamn ot nnxsmn - 19 970
Mpuxoam OT TaKCU U KOMUCUOHHU 3 469 87
Jdpyrv onepatneHu npuxoam - 150 -
Jdpyrv onepatnsHu pasxoam - 43115 293

U3moyHUK: MeXOUHHU KOHCOAUOUPAHU HeoOUMUPAHU ¢hUHAHCOBU OAHHU

TpaH3aKuuKUTe CbC CBHbP3aHN /IMLLA Ce M3BBPLUBAT B HOPMATHUA XO4, HAa BU3HEeC AeNHOCTTA Ha
Ipynara.

3a 2021r., obwarta cyma M3nnaTeHa KaTo Bb3HarpakAgeHue Ha K/4YOBUA YNpaBiAeHCKU
nepcoHan e 1 718 xun. neea (2020 r.: 1 568 xun. nesa). KNtoyoBMAT ynpaBAeHCKN NepcoHan
BKNOYBA yneHoBeTe Ha YnpasutenHua u HapsopHma coveeT. Kbm 31 gekemspu 2021 r.,
HAa4YUCNEHN, HO HEU3MIATEHM Bb3HArPaXKAEHUA Ha AMPEKTOPUTE U KAKOYOBUA YNPaABIEHCKU
nepcoHan Bb3anunsaT Ha 2 934 xun. nesa (2020 r.: 1 760 xmn. neBa) 1 ca KPaTKOCPOUHM MO CBOA
XapakTep. He ca u3nnawaHu apyrn npuaobuBKM Ha PbKOBOACTBOTO, BK/A. NMEHCUOHHWU
naaHoBe, NaawaHma 6asmMpaHn Ha aKUUK N APYTN.

OcBeH ropenocoyeHUTe AOroBOpPU, HAMA APYrU 3HAYMMU A0rOBOPU, BKAIOUMTENHO TAaKUBaA,
KOUTO He ca CK/IIYeHU B o6buyaHMA Xoa Ha AelHocTTa Ha EmuTeHTa, KOUTo morart aa
AoBefaT A0 3aAb/KeHUe Uau nNpaBo Ha EmuteHTa wam HeroBute [bluepHU ApPYKeECTBa,
KoeTo 6M NOBAUANO 3HAUUTE/IHO HA BDbB3MOXHOCTTA Ha EmuTeHTa pa u3nbAHABA
3aab/mKeHuAaTa cu no Emucuata. B gonbaHeHue, ¢ U3KAKOYEHUE Ha NOCOYEHUTE no-rope
[,0roBOpU, KAaKTO U Ha CKNIIOYEHUTE CAEJIKU C aKTUBU Ha 3HAUUTEJTIHA CTOMHOCT, UHPopmauma
3a KOUTO e npeaocTaBeHa B nogcekuma ,,CoesnKu ¢ akmusu Ha 3HaYumesHa cmoiiHocm* no-
[ONy, He ca Hauue Apyry A0roBOpMU OT CbLLECTBEHO 3HaYEeHUEe, KOUTO He Ca CKJ/II0UYEHU B
npoueca Ha obuuaiiHata geMHOCT Ha EmuTeHTa, KOMUTO Morat ga NoOpogAT NpaBo UM
3agb/XKEHUe 3a YJeH Ha rpynarta, oT KOoATo e yact EmuteHTa, KOeTo e CbluecTBeHO 3a
cnocobHocTTa Ha BaHKata Aa nocpeliHe 3aAb/IXKEHUATA CU KbM MpUTEXKaTenute Ha
O6aurauun.

CaenKku ¢ akTUBM Ha 3HAYUTE/IHA cToiiHOCT

B Kpaa Ha 2018 r. baHKaTa NpMaobu MMHOPUTApPEH ASN B HOPBEXKaTa AurMTanHa baHKa
Monobank ASA (Bnocneactsue Brabank ASA). baHKaTa uHBecTupa 61130 6 MUAMOHa eBpPO 3a
y4yactue ¢ Hag 9% B Monobank. Janosoto yyactne Ha EmuTeHTa e npogageHo ot baHkaTta
npes 2021 r.Ha TpeTo nunue npes Oslo Stock Exchange;

BaxkHu C'b6MTMFI, 3acAarawm nnarexKocnocobHocrTa Ha baHKaTa

He ca Hanuue BaXKHW CbbUTUSA, 3acAralm naaTerkocnocobHocTTa Ha baHKaTa cneg aAaTaTa Ha
nocneAHoO U3roTBEHUA roAMLEH KOHCOMANPAH OANTUPAH GMHAHCOB OTYET Ha EMUTEHTa KbMm
31.12.2021 r. po patata Ha lMpocnekTa.

3HauuTenHa NPOMsAHa BbB PMHAHCOBOTO M/IM TbPrOBCKOTO CbCTOAHUE Ha BbaHKaTa

He e Hanuue 3Ha4YnTEeNHA NPOMAHA BbB (bMHaHCOBOTO MW TbProBCKO CbCTOAHME HA baHKaTa
n [bliepHuTe ApyrKecTBa cnepg AataTa Ha NocnegHo U3roTBEHWMA roauvlleH KOHCOAMAMpaH

107

10
1042
37 691
24 545
250 648
989
559
150

43 408



oanTMpaH dMHaHCcoB oTYeT Ha EmuteHTa Kbm 31.12.2021r. n cneg 30.09.2022 r., KbM KOATO
[aTa ca nocneAHUTe Ha/IMYHU KOHCONNAMPAHU HEOANTUPaHU PUHAHCOBM AaHHM 3a baHKaTa
n [ObwepHute Aapy)KectBa. B gonbaHeHWe, He e Haauue 3HayuMTesHa NPOMAHA BbLB
$GWMHaAHCOBOTO M TbPrOBCKO CbCTOAHME Ha rpynaTta, KbM KOATO NpuHagnexu baHkata, cneg
nocneaHutTe nyb/AMKyBaHW KoHconmaupaHu ¢uHaHcoBu aaHHM Ha 4finance Holding SA,
ny6iuKyBaHu Ha yebcaiita Ha rpynata — www.4finance.com®.

Crpaterua
Busus

Lenta Ha baHKaTa e fga ce npeBbpHe B rossama eBporeiicka ¢uHAHCOBA EKOCUCTEMA,
NMOKPMBALLA LWMPOK KPblr PUHAHCOBU NPOAYKTU U YCAYTU, NPEAOCTAaBAHN KAKTO HA KIMEHTU Ha
BaHKaTa, Taka M Ha HeMHUTe TbProBCKM NAapTHbOPU. baHKaTa e PoKycMpaHa BbPXY KAUEHTH,
KOUTO A0 rosnama creneH He M3Non3BaT ycayrute Ha TpaauunoHHUTE 6aHKuK VI/VI}'IVI He Ca
Hanb/HO 0BCAY)KeHW OT TAX. baHKaTa CblLo Taka Lean Aa Cb3gaBa CTOMHOCT M 3a CBOUTE
OM3HEC M TbProBCKM MapPTHbOPM, TbPCeENKM Aobpa cmmbuos3a M 3a ABeTe CTpaHM 4pes
cbanKaBaHe Ha NapTHbOPCKUTE U NOTPEBUTENCKUTE EKOCUCTEMM.

B nepunopga ot 2020 r. oo Ha4anoto Ha 2023 r. baHKaTa e HanpaBMaa HAKONKO 3HAYUTENHU
WHBECTULMMU B CBOUTE AUTUTANHMU U MHPOPMALMOHHN cUCTEMU U MHOPACTPYKTYpa, KOMTO ce
O4YaKBa 43 ONTUMM3IMPAT U A0Pa3BUAT OCHOBHWUTE AWUTUTANHU U PU3MYECKM KaHanu 3a
ANCTPUOYLMA Ha NPoayKTUTe Ha baHKaTa B 06/1acTTa Ha NOTPEeObUTENCKOTO KpeanTupaHe, 4a
noao6pAT Bpb3KaTa Ha baHKaTa ¢ HellHaTa KAMeHTCKa 6as3a, TbProsLM M NAPTHLOPMU, KaKTO U
OOMbAHUTENHO Aa nogobpn M onTUMM3MPA UHPOPMALMOHHUTE CU  cucTemu. Tesu
WHBECTUL MM BKAIOYBAT:

e OnepauuaTta no npexsbpasHe Ha ,TU BU AW MbHu AN E® EH” C.A. (PymbHusa) (TBI
Money IFN S.A.) KbM PYMBHCKUS KNOH NPUKAOUYM ycnewHo. C Tasn NpomsAHa BCUYKK
HOBW cAenku e 6baaTt M3gageHn OT UMETO Ha PYMBHCKUA K/IOH U LLLe NpoAab/KaT Aa
ce obcnyKBaT onepaTMBHO OT cuctemute Ha ,, TU BU AW MbHu AN E® EH” C.A.. ToBa
CTaHa Bb3MOXKHO bnarogapeHue Ha cneumanHute GyHKUMKM, KouTo BaHKaTa BHeapw,
KOMTO OTOenA3BaT 3aeMuTe, KOWUTO Le 6baaT npaBUIHO OTPaseHM B OTYETUTE A0
KpeauTtHoTO 6topo Ha HaumoHanHaTta 6aHKa U BCUUKM 0bULMANHU OPraHu.

e ABTOMaTU3MpPaAHE HA OTYETUTE 33 TbProBUM — €4HO OT OCHOBHUTE MOCTMXKEHMA 33
nepuvoga e odMUMANHOTO NyCcKaHe Ha HoBaTa niaTdopma 3a AUrMTanHO BaHKMpaHe —
MyTBI B PymbHUA. OCHOBHUTE XapaKTEPUCTMKN Ha HOBOTO AMIMTaNHO BaHKMpaHe ca
JlecHa U camocTosTeNHa pernctpaums 6e3 NMUH B xapTUEH NAWK; UHTYUTUBEH AU3aiH;
HoBa ¢yHKUMA 3a SEPA Instant nsxogsauwm npesogm — Npu MHULMKMPAHE Ha NNaWaHMA
notpebutenart Tpabea camo aa BbeBege IBAN 1 cymaTta U cuctemaTa aBTOMATUYHO Lie
onpeaenu Buaa Ha npesoja (MecTHa BanyTa, YyKAa BanyTa Uav NPeBos KbM broarKeTa)
W LLLe rO NPEeHaco4YM KbM CbOTBETHATA CMCTEMA 3a NaalwaHe. [Apyro ronamo nocTmKeHme
€ aBTOMATM3MPAHETO Ha OTYETUTE 33 NAALAHUA U PaKTypM Kbm Tbprosumute. OT 15 t0au
2022 . BCUYKM TbProBUM-NapTHbOPU Ha baHKaTa nonyy4yaBaT aBTOMATUYHO eXXeaHEBHMU
OTYETM 3a BCMYKM NAALLAHMA MO AOTOBOPU 3a KpeawT, ckatoudenn ¢ TU BU AN BaHk.
dopmaTbT Ha OTYETUTE € CbobpaseH CbC cneuudUyHUTE M3UCKBAHUA Ha BCEKMU
TbproseL,. OCBEH TOBa BCUYKM PaKTypu e ce M3MpaLLaT aBTOMAaTUYHO Ha TbProsBLmTe
Ha 1-BO uYMCNO Ha Bcekn mecel. MNpegumcTBaTa ca MHOrobpoOMHKM, KaTo Hanpumep—

35 MHpopmaumaTa Ha NocoueHunn yebcalT He e YacT oT MNpocnekTa U He e MHKOPNOpPMpPaHa Ype3 nNpenpallaHe B
Hero, Nopaau KoeTo He e buia NpeAMeT Ha nperneg, uav ogobpeHue oT cTpaHa Ha KOH
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cnecTABaHe Ha Bpeme U yCuanA Ha nepcoHana Ha baHKkaTta, noBuweHa HaaeKAHOCT U
TOYHOCT Ha JAHHUTE, HaMaJlIeH PUCK OT YOBELLKW rPeLlKn, HaBpeMeHHa A0CTaBKa U ap.

e FintechOS (MHorodyHKUMOHaNHA, UEHTpann3MpaHa AurutanHa nnatpopma) e
aKTya/nM3MpaHa 40 HOBA BepcuA, KOeTo no3BossBa baHKaTa 3HauMTenHo Aa nozobpu
NnoAroToBKaTa M MMMJIEMEHTAUMATA Ha peauua CTpaTermyeckM OpPMEHTUPAHU KbM
KAMEHTa AUTUTaNHU MHULMATUBK U GYHKLMOHANHOCTM KaTo NPOoL,EecK 3a ynpasieHme Ha
B3aMMOOTHOLUEHUATA C KNAMEHTUTE (Hanp. MapKETUHIOBM KamMnaHuu), nnatpopma 3a
6M3HEC NapPTHbOPW, MPOAYKTOB KOHGUrypaTop, aBTOMATU3MPaHM npouecu 3a
reHepupaHe Ha GMHAHCOBM NPOAYKTU, CEFMEHTALMA HA KNMEHTCKA 6a3a u apyru.

e baHkata Mma 3aBbpleHa SWIFT Mporpama 3a curypHocT Ha kauveHTute (Customer
Security Programme unau CSP) 3a pbuUKua KnoH. Llenta e aa ce npeaoTspaty U oTKpue
M3MaMHa AEeMHOCT Ype3 3a4b/KUTENIHN KOHTPON 33 CUTYPHOCT.

e C uen cb3gaBaHeTo Ha yctonumBa WT apxuTeKkTypa B MEXAYHAPOLEH MAaH,
CTaHZapTHaTa cuMcTema 3a cbbupaHe Ha nnawaHuA Ha baHKaTa e BbBegeHa U B Mpuus
KNoH. Cuctemata e obHOBEHa, 3a A3 PaboTM C aKTyannsmpaHm WMHPPACTPYKTYPHU
KOMMNOHEHTH, KOUTO A NPaBAT NO-CTabuaHa 1 ¢ AONBAHUTENHN Bb3MOXKHOCTH.

e baHKaTa 3aBbpluM pa3paboTKaTa Ha HoBA QYHKLMA NPOTUB M3MamMM npu HGaHKOBU
npeBoau Hag onpeaesieHa cyma B sieBa. Bcekun MbT, KOraTo KAMEHT Hanpasu NpPeBos, Ha
WAW Hag TasuM Cyma, TOW LLe MNOAy4M aBTOMATMYHO TenedoHHO obaxpgaHe oOT
TenedoHHaTa cuctema Ha baHkaTta. KnneHTUTe Mmat onuma ga Yyat no tenedoHa u aa
NOTBBPAAT UM OTKAXKAT NpPeBoa.

e 33 Ja OTroBOPW Ha Hy)KAaTa Ha KAMEHTUTE CM 33 noseye yao6CTBO, MBKABOCT U MO-
nepcoHanusupaHu ycnyru, baHkata npogbnkaBa fa yKpensa no3vuMATa CM Ha
durutanHa (phygital) 6aHKka B HOromsTtouHa EBpona, npegocrasawa 6aHKoBM ycayru ot
cnepgawo nokoneHuwe. baHkaTa Mma ¢uHTEx nogxoa, npusHat ot Visa, eguH ot
CBETOBHUTE IMJEPU B AUIrUTaNHUTE pa3nnaliaHusa, a TU BU A BaHk ctaHa nbpBsaTa
6barapcka 6aHKa MapTHbOp B nporpamarta Fast Track 3a MHOBaTMBHWM ¢MHAHCOBM
KomMmnaHuu. MporpamaTa noaabprKa rnobanHaTa GUHTEX EKOCMCTEMA, KaTo NpeaoCcTaBs
[0CTbN A0 U3KNOYUTENTHO LIMPOKATa 6a3a OT TEXHONOrMU U MUHGOPMALMOHHU pecypcu
Ha Visa. Taka baHKaTa ce NpUCbeANHABA KbM YTBbPAEHU GUHAHCOBM MHCTUTYLUM OT
LA CBAT, KOMTO €A 4acCT OT TO3M MHOBATUBEH LEHTHP.

e B cpepata Ha aHyapu 2023 r. T BU A BaHK cTapTMpa 06HOBEHOTO CU MPUIOKEHME 3a
MOBUAHO BaHKMPaHe, KOeTO e C HOBU PYHKLUMOHANHOCTM U ce npeanara usuano bes
TAKCU U KOMUCUMOHM 33 BCUYKKU YCAYrK — pasnialiaTesiIHn CMETKWU B JIeBOBE U €BPO U
npeBoau B CTpaHaTa M YykbuHa, nebutHn kapta (Visa Neon) 6e3 Takcu 3a u3gaBaHe U
noaapbiKKa, ABe 6e3nnaTHU TerneHns oT 6aHKOMAT Ha Mecel, W NnawaHe Ha 6UToBM
cmeTku. lNpeanara ce M AMxBa NO pasniawaresHaTa CMETKa 338 BCUYKU K/NEHTH,
nonssawm ycayrmte Ha Neon. [aHOBeTe BK/OYBAT CbBMECTUMOCT C AUTUTANHUTE
noptoennm Ha Google n Apple, KNIMEHTUTE CKOPO e MMaT ONUMATA Aa NAALLAT CbC
CBOATa HeOHOBA AebuTHA KapTa Ype3 Google Pay n Apple Pay.

CrpaTermyeckmn ¢oKyc Ha baHKaTa B 061acTTa Ha TEXHONOTMUTE MOXKe Aa ce 0606LM, KaKTo
cnepga:

e CraHAapTusMpaHe Ha NPoAyKTa, NaHAwadTa Ha NPoLEecUTe U NPUNAraHeTo OT BCUYKU
ApyrKecTBa v noapasaeneHuns Ha baHkata (B bbarapus, PymbHuA v Mbpums) e oCHOBEH
NPUOPUTET M OCHOBHA TEXHO/MIOTMYHA cTpaTtervsa. KaTto yacT OT Tasu crpaTeruns
PYMBHCKMAT KNOH e u3bpaH 33 6baewwm paspaboTKM, KOUTO Ja ce npuaaraT 3a
NOCTUraHe Ha MKOHOMMYHA TEXHOJIOTMYHA cpefa M No-6bp30 M3AM3aHe Ha nasapa.
TakaBa e Hanpumep NpoeKTbT Re-Architecture, KOWTO € NAaHMPaH B NPOAb/IKEHNE Ha
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1,5 roanHu ¢ uHeectuumm B UT, 3a ga TpaHchopmmpa M OTCTPAHWU C/IOMKHOCTTA Ha
n3nosa3BaHaTa cuctema B PymbHUSA.

M3rpaxkaaHeto Ha 6as3a gaHHM M naatopmuM 3a aHaAM3 Ha MHPopmauuAatTa 3a
KAMEeHTUTe Le nogobpu KayecTBOTO Ha AaHHWUTE 33 BCMYKM Masapu U BusHec
HanpaB/ieHWA, 33 [Aa Ce B3emMaT NPaBUAHUTE pelleHus M Ja ce CTUMyaunpat busHec
pesyntat. bBaHKata nnaHWpa pAa  yBEAMUYM  UM3TOYHUUMTE HA NpUXoan MU
YOOBNETBOPEHOCTTAa HA KAMEHTUTE 4Ype3 aHa/MTUYHU MOAENN, NPUNOXKEHN KbM
MbTYBAHUATA U UCTOPMATA Ha KJIMEHTUTE NPU Cna3BaHe Ha NoAUTMKKUTe Ha GDPR.
BHeapsaBaHeTo Ha 06/s1a4HO 6asmpaHa SaaS ERP cuctema we nogobpun ¢mMHaHCOBOTO,
perynaTopHOTO U KOHCOAMOMPAHOTO OTYMTaHe 3a BCUYKM nasapu. OcBeH TOBa,
OONBbAHUTENHUTE UHCTPYMEHTM 32 GMHAHCOBO NAAHUPAHE M aHANM3 Ha Ta3u cUCTeMaA
we nogobpat 6asmpaHMTe Ha CUEHAPMM NOAXOAM Npe3 Nepuosa Ha NAaHUPaHE U LWe
npocneanT peasHOTO NpeAcTaBsHe Ha bBU3Heca pesyaTaTn U UHBECTULUUTE.

MpouecbT Ha NOAHOBABAHE HA OPraHW3aUMOHHATA OCHOBA HAa GMHAHCOBUTE YCNYIK €
MHOTroroZmileH NPoeKT 3a baHKaTa, 3a Aa ce AaAe Bb3MOXKHOCT 3@ MyTUHAEMHOCT Ha
TEXHO/IOTMMTE 33 BCMYKM Mas3apu, KaTo Cce M3NON3BaT MMKPOYCAyrnm 3a
dYHKLMOHANHOCTM 3a nopobpABaHe Ha CKOPOCTTa Ha pas3paboTka M MOBTOPHO
M3Mno/si3BaHe Ha BcsAKa QYHKUMA Ha BCUMYKM Nas3apu 6e3 3abaBa M obeauHsABaHe
NoaxoAbT KbM YCAYrUTE 33 BCUYKM Nasapu.

Cb3gaBaHe W Npoab/KUTENHO nogobpaABaHe Ha nporpamHM  UMHTepdeicn 3a
annukauum (AP1), KOUTO ONTUMM3IMPAT MHTErpaLMATa C BrpageHn GUHAHCOBU peLleHns
N TPETU CTpPaHW [OoCTaBuYnuM. TOBa LWEe HamanuM BpPeMeTO 3a MHTeprpaumsa 3a BCAKa
BbTPELIHA M BBbHLUHA yC/ayra U Le cnectu pasxoguTe 3a NOBTOPHO paspaboTBaHe U
YCUANSA 38 MUTPUPAHE U BrpageHa ycnyra. 8

TexHoNnorumTe 3a aBTomaTn3aums, 6asmpaHu Ha Al u poboTnsnpaHu npouecu, we 6baat
M3MN0N3BaHM MNO-YECTO B OnepaLmnmn, CBbpP3aHn C KANEHTU, U NPOLECK 3a YNPaB/IeHME Ha
PWUCKa, 33 a ce NPeaoTBPaTAT Bb3MOXKHM C/ly4an Ha U3MaMU U U3NUPAHETO Ha Napu.
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8. NPOrHO3HA ®UUHAHCOBA UHOGOPMALIUA

dakTopy, OTpasaBaWm ce Bbpxy 6baeworo puHaHCOBO npepacTraBAHe HA baHKaTa M Bb3
OCHOBA Ha KOUTO € U3roTBeHa NporHosHaTta puHaHcoBa MHGopmaLma

dakmopu, u36bH KOHMposna Ha Emumedma u uYneHoéeme Ha Hezoeume
adMuHUCMPamMueHu, ynpasumesnHu u Had30pHU Op2aHu

MakpoukoHoMuYecKu u 0emoepagdcKu pakmopu

bbvarapua

Cnopepn EBponeickaTa MKOHOMMYECKa MPOrHo3a 3a eceHTa Ha 2022 r., nybauKyBaHa oT
EBponeiickaTa KOMUCKUA, LOKAaTO MKOHOMMKATA Ce aJanTMpa KbM CbTPECEHUATA, NPUYNHEHU
oT naHaemmata COVID-19 u BoiHaTa Ha Pycua cpewy YKpanHa, EBponencKUAT cbio3 ce
Hamupa B MoBpaTHa ToYKa. [JOKaTo MHepuuATa, Cb3gaZeHa OT MOBTOPHOTO OTBapAHE Ha
MKOHOMMKaATa, 0TcMabBa, CMANTE Ha CBMBaHe, OTNPULLEHWN OT BOMHATa, B3emaT BpbXx. Cnen
OXXMBeHaTa MbpBa MOJIOBUHA HA roguMHaTa Npes IATOTO TEMMBT Ha MKOHOMMYECKa eKCnaH3mA
ce 3ab6aBa. MNoBMLWaBaHETO Ha LLEHUTE Ha EHEePruATa ce OTPa3fABa Ha LAAaTa MKOHOMMKA, KaTo
B/IMAE BbPXY PUpPMUTE Ype3 NPEKOMEPHO HapacTBaHe Ha pa3xoamTte. O4aKBa ce CBMBAHETO Ha
MKOHOMMYECKATa aKTUBHOCT Aa NPOAb/IXKM U npe3 NbpBOTO Tpumeceune Ha 2023 roauHa.
Mopagmn ToBa ce o4yakBa EC n eBpoO30HATa, KAKTO M NOBEYETO AbPXHKABM UYEHKKU, Aa U3NUTAT
TEXHMYECKA peuecua Tasu 3uMa. PacTe)kbT We ce Bb3CTAaHOBWM Npe3 NposeTTa, Tbil KaTo
MHGNAUMATA NOCTENEHHO LWe 0TCNabu epeKTa CM BbPXY MKOHOMMKATA.

Cnopep nporHosaTa Ha EBponelickaTa KOMUCUA MKOHOMMYECKaTa eKcnaH3ua B bbarapuma ce
OyYyaKkBa Aa ce 3abaBu npes BTopaTta NonosuHa Ha 2022 r. n 2023 r., npean Aa ce Bb30OHOBM
ManKo MO-BUCOK pacTex npe3 2024 r. YBeANYEHUETO Ha LLeHUTE N NO-BUCOKUTE pa3xoaun no
3aemuTe e NOBAUAAT BbPXy NoTpebaeHneTo Ha AoMaKMHcTBaTa. C nocteneHHOTO 3abassaHe
Ha MHdMaumMATa ce o4aKBa pacTexkbT Ha BBl ga ce yckopwm ot 1,1% npes3 2023 r. no 2,4% npes
2024r.

PymbHMA

Cnopepn EBponeickaTa MKOHOMMYECKa MPOrHo3a 3a eceHTa Ha 2022 r., nybnuKyBaHa oT
EBponeiickata Komucua, cneg, cunHata 2022 r. pymbHCKaTa MKOHOMMKA Le ce 3abasu ¢
peaneH pactex Ha BBl oT okono 2% npes cnepgawuTe roaguHKM nopagu no-BMCOKATa
nHbnauma, no-ctpornte GUHAHCOBU YCNOBMA U MNOCAeANUMTE OT BOMHATA Ha Pycma cpeluy
YKpaiiHa. OuyakBa ce MHPNaumMATa Aa AOCTUTHE CBOA BPbX B KpaA Ha 2022 r., ga OCTaHe Bce
Taka BMcoKa npe3 2023 r., npean Aa Hamanee npes 2024 r. bespaboTmuaTta We ce Kosnebae
0KoJ10 5-6%. JedpnumTbT N0 KOHCONMANPAHNA AbPrKaBeH BloaKeT ce 04aKBa NOCTENEHHO Aa
Hamanee 10 4,8% npe3 2024 r., KOETO e Ce Ab/IKM HAa BUCOKUTE NPUXOAM U HAMANABAHETO
Ha TeKyLwmTe pas3xoam KaTto gan ot bBI1, rnaBHO nopaayn BUCOKMA HOMUHANEH pacTeX Ha BBIT.
CbOTHOLEHMETO Ha absra kKbMm BBl ce oyakBa ga 6vae 47,6% npes 2024 r.

Mpe3 BTOpaTa nonosmHa Ha 2022 r. n cnep ToBa obaye nociegnumnTe oT BOMHaTa Ha Pycus

cpeluy YKpaliHa, BUCOKATa MHIALWA, 3aTAraHeTo Ha NapuyHaTa NOIMTUKA U CUSTHUAT KOHTPO
BbPXY JIMKBMAHOCTTA We 3abaBAT 3HAYNTENHO pacTerka Ha peanHus BBM. Mpepsuxkapa ce

111


https://economy-finance.ec.europa.eu/economic-forecast-and-surveys/economic-forecasts/autumn-2022-economic-forecast-eu-economy-turning-point_en
https://economy-finance.ec.europa.eu/economic-forecast-and-surveys/economic-forecasts/autumn-2022-economic-forecast-eu-economy-turning-point_en

CEKTOPU KaTO CEeNCKOTO CTOMaHCTBO, ,D,06MBHaTa N XmummnyecCKkata npomMmuneHoCT aa 6'bﬂ,aT
0cobeHo 3acerHaTu.

KaTo uano ce oyaksa peanHuat BBl aa HapacHe ¢ 5,8% npe3 2022 r., ¢ 1,8% npe3 2023 r.n ¢
2,2% npe3 2024 .

Mpuma

Cnep, no-pobpua OT O4YaKBaHWA pes3ynTaT nNpe3 nNbpBaTa MNONOBMHA HA 2022 r. BMCOKUTE
pa3xoAn 3a eHeprus W BAOLIABAHETO Ha BbHLIHATA CPeja co4vaT 3HauuTesnHo 3abassHe.
Bbnpeku ToBa MnaHbT 32 Bb3CTAHOBABAHE W YCTOMUYMBOCT LLLE OKAXKe 3HauuTesIHa nogKpena
Ha MKOHOMMKATA, a LUMPOKOODOXBATHUTE MEPKM 3@ NPaBUTE/ICTBEHA NOAKPENaA 3a CMEeKYaBaHe
Ha Bb34ENCTBMETO Ha BUCOKMTE LLEHW HA EHEePruATa We HAaMaNAT OTYacTM Bb3A4EeNCTBMETO Ha
BMCOKaTa WHONAuma BbpXy OuM3Heca M  BbBPXY peanHuWAa pasnonaraem [OXo4 Ha
AOMAKUHCTBATA. Te3n MepKu Lwe NpoabaAXKaT Aa ce npuaarat 40 Kpaa Ha 2023 r.

Cnopep EBponeickaTta MKOHOMMYECKA MPOrHO3a 3a eceHTa Ha 2022 r., nybnauKyBaHa oT
EBponeickata Komucus, ce nporHosvpa uHAauMATa ga L[OCTUIHE CBOA BPbX Mpes
nocnegHoTo Tpumeceume Ha 2022 r. U cneq ToBa Aa HaManABa camo nocteneHHo. OCHOBHUAT
OBUraTen ca HapacTBawuTe UEHM Ha €eHeprusata, HO MNPEeHACAHETO WM BbPXYy Apyru
KOMMNOHEHTH Wwe Habupa ckopocT. Mpeasukaa ce XML, nHpnaumata ga gocturHe 10,0% npes
2022 r. v pga cnagHe 8o 6,0% npes 2023 r., npeaun Aa ce NOHUKKU 40 2,4% npe3 2024 .

Oemorpadckute pakTopm KaTo 6pos U CTPYKTypaTa Ha HaceeHWNeTo (Bb3pacT, 06pasoBaHue,
couMasneH cTaTyc 1 40X0A4M) OKa3BaT BAMAHME BbPXY LieNeBaTa rpyna KAMEeHTU Ha OCHOBHUTE
nasapwv Ha baHKaTa, KaKTo W Ha NPOrHO3MpPaHUTE NPOMEHW B TE3N LLeIeBM TPYnu. B YHUCOH ¢
MaKpPOMKOHOMMYECKUTE MPOrHO3M 33 NNAaBHO NogobpsBaHe Ha HMBaTa Ha 6e3paboTuua U
notpebieHneto, baHKaTa He O4YakBa 3HAYMTE/NIHM MPOMEHM MO OTHOWEHWE Ha PbCTa Ha
CpeaHus pasmep Ha TbpCeHUTE 3aeMu. B CbLLOTO BpemMe HaB/IM3aHETO Ha MHPOPMALIMOHHUTE
TEXHO/IOMMK B NOYTM BCUYKM chepu Ha MKOHOMMKaTa 0bycnasa GoKyca Ha baHKaTa KbM HOBM
Lenesu rpynu, ctpaterMaTta 3a AUrMTanM3aLmsa M CBbP3aHOTO C HedA NJaBHO HapacTBaHe Ha
Aena Ha npoaaxbuTe upes AMrMTanHU KaHaau.

Pazsumue Ha UT mexHonozuume 8 obsiacmma Ha puHaHcume

MoTeHumManHuTe nHeBectuTopm B Obanraumm cnegsa Aa MMat npeasug, Ye nopaamn BarkHaTta
pons Ha AMIUTANHUTE KaHanu 3a AUcTpmbyuma 3a naaHMPaHOTO ObAeLWo pa3BUTME Ha
BaHKaTa, KakTo M Mnopagu cuiaHata M 3aBMCUMMOCT OT BMCOKOTEXHONOTMYHUTE MOAENUN 3a
OLEHKA Ha KpeauTHMA pPUCK U pelleHMATa 33 KUBepcurypHocT, pasBUTUETO Ha
MHOOPMALMOHHUTE U KOMYHUKALMOHHUTE TEXHONOMMU B Ta3u 061acT € OT CblUECTBEHO
3HayeHMe 3a EmuTeHTa. BaHKaTa o4yaKkBa, ye MOOWIHUTE U WHTepHeT dUHAHCOBUTE
NPUIOXKEHUA BCE MOBEYE e Ce HanaraT cpef HaceneHMeTo, KOeTo, MMaWlKu npeasua
AurnTanHaTta cTpaTterna Ha baHkaTa, MoXKe fa ce 04aKBa ga NOBAUAE NONOXKMUTENHO HA HEMHUA
6u3Hec. baHKaTa MHBecTMpa B pa3BUTUE HE camMo Ha QYHUMOHANHUTE Bb3MOMHOCTU Ha
CbLLECTBYBALLMTE CUCTEMM, HO CbLLO TaKa MHTErpUpa HOBM NPUNOKEHUA U NHHOPMALMOHHM
ycnyrn. OrpomMHO 3HaveHue, GOKYC M MHBECTUUMW Ce BJlaraT B OCbBPEMEHABAHETO Ha
TexHonornyHata 6asa, BKA. U3UUCAUTENIHU PECYPCU, MPENKOBU TEXHONOTMKM, CUCTEMWU 3a
MHbOPMaLMOHHA CUTYPHOCT U 3alLUTa Ha Ai@aHHWU, OCHOBHU BAHKOBW CUCTEMM, TEXHONOTUYHU
pelleHus 3a OTAasIeYeHo YCTaHOBABaHE Ha UAEHTMYHOCT U Apyru. MocToaHHO ce 06HOBABAT U
pa3WwnpsBaT Bb3MOXKHOCTMTE 33 aBTOMaTU3MpaHe M camoobcCny)KBaHe Ha KAWEHTUTE Ha
baHKara.
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/703GpHU /IUX8EHU ripoueHmu u nosedeHue Ha KOHKypeHmume

JInxBeHUTe NPOLLEHTM MO KPeauTu W AenOo3nTU, KaKTO U LEHUTE Ha Apyrn (MHAHCOBMU
NPOAYKTU MU YCNYIMN Ha AaZeH Na3ap Ce BAUAAT OT Pa3/IMYHM BbHLIHU M BbTPELWHM GaKTopK 3a
e[lHa opraHusauma, BKAOYUTENHO HMBOTO HA KOHKYpPEHUMA M AelHocTTa Ha EmuteHTa e B
NPAKa 3aBUCMMOCT OT Te3M NasapHU NPOMEHAMBU. EMUTEHTBLT cUMTa LLeneBaTa CU KAMEHTCKa
rpyna 3a no-manko YyBCTBMTE/NIHA KbM MPOMEHUTE B JIMXBEHUTE NPOLLEHTM NOpaan ceouTte
PUCKOBM XapaKTEPUCTUKM N NO-OFPAHNYEHOTO NpeasiaraHe Ha KpeanTu 3a Tasu rpyna, KbaeTo
EMUTEHTBT cuuTa, Ye e Bogelw, urpady. BbB Bpb3Ka ¢ ToBa EMUTEHTLT He npegnonara B
NPOrHO3UTE CM KAaKBOTO M Aa € 3HAYUTENHO YBe/MYEeHWe WAN HaMaNieHMe Ha cpegHuTe
NnasapHW NUXBM MO HaM-BaXKHUTE CU KpeaUTHW npoayktu. OcBeH ToBa CblLLeCTByBaT
perynaTtopHu orpaHMyeHua 3a NoBuLLABaHe HA INXBUTE, KOUTO OrpaHUYaBaT NoTeHUMana 3a
noaobpABaHe Ha IMXBEHUA MapPIK.

Mo oTHoweHMe Ha NPUB/IMYAHETO Ha AENO3UTH, baHkaTa ce KOHKYpUpa C BCUYKU 6aHKM Ha
na3apa, Kato HUCKUAT " nasapeH AAn B aKTUBUTE Ha 6aHKOBaTa CMCTEMA KaKTo B bbarapus,
Taka U B PymbHuUA, He M nossonsBa Ja BAnAe 3HaYMTeNIHO Ha NasapHuTe LeHWU. EMUTeHTHT
npunema, 4e ue npoav/iM da npeagnara I'IO-LI,OGpM OT CpeaHunTe NnUXBeHU NPOUEHTU Ha
na3apa, KoeTo, NoAKPeENEeHO OT KaNaunuTeTbT My 3a NpuUBJINdaHe Ha AeNO3UTU B MOMEHTA Ha
TP Na3apa, Wwe oCcurypu pacrtexk Ha AenosntuTe, HeO6XOLI,VIM 3a noagnomaraHe Ha uenesumA
pacTeX Ha aKTusuTe.

PezaynamopHu pakmopu

MoteHumanHutTe wuHBecTMTOopM B Ob6auraumm cnegsa Aa  o06bpHAT BHMMaHWE, 4e
perynatopHaTta cpega M HelHWTe MPOMEHW OKa3BaT CU/HO BAWAHWE BbPXY AeMHOCTTa Ha
EmuteHTa. NpeacraseHata B To3u [pocnekT nporHo3a e M3roTeeHa Ha 6a3a Ha A0MNyCKaHeTo,
ye HAMa 43 MMa 3HauyuTe/IHW MPOMEHW B perynatopHaTta cpeda, Kouto ga pednektupar
3HaYMTE/IHO BbPXY NMa3apHOTO npeacTaBAHe Ha baHKaTta M HeMHOTO GpUHAHCOBO CbCTOAHME.

®dakmopu nod KOHMpona Ha EMumeHma u YneHoeéeme Ha He2oeume adMUHUCMPAMUEHU,
ynpasumesHu u Ha030pHU Op2aHU

Mpodykmosa u ducmpubyyuoHHa cmpameaus

OnpepenAHeTo W npepasrneXXAaHeTo Ha CcTpaTernyeckuTe npuoputetM Ha baHkaTta no
OTHOLUEHMWE Ha uenesBuTe rpynu notTpebutenn m nasapute e nNof KOHTPosa Ha EmuTeHTa m
HEroBMa MeHUIMKMBHT. [0 OTHOLWIEHME Ha LeneBuTe rpynu notpebutenn B obnactra Ha
KpeauTMpaHeTo, EMUTEHTBT NaHUPa Aa 3ana3n OCHOBHMA CU aKLLEHT BbPXY NOTPEOUTENCKOTO
KpeautupaHe B bbarapua n PymbHuA, kato ot 2022 r. cTapTMpa genHoct 1 B Mbpuma, KaTto
MoeTanHo YyBeAMYM feNa Ha OHNAWH KpeguTute B 06WMA o0bem Ha KpeautuTe.
MpUOpPUTU3NPAHETO HA AUTUTAZIHUTE KaHA/IM NO3BO/IABA HE CAaMO PasLIMpABaHe Ha LesieBaTa
rpyna KAWEHTU, HO M MO-TOJIAMA HE3aBUCMMOCT Ha MNpoaaxKbute OT BbHLWHKU aKTopw,
OKa3Ball BAUAHME BbPXY MaradaMHHaTa Mpexa Ha TbProBCKUTE NApTHbOPU M 0dUC MperKaTa
Ha baHKaTa, KaKBUTO HaMpuMMep Ca OrpaHUYUTENHUTE MEPKWU, KOUTO HAXa BbBEAEHW BbB
Bpb3Ka ¢ naHaemuaTa ot COVID-19. Cnopepg usroreeHmnTe NporHo3un Ha baHkara, oTnycHaTuTe
KpeauTu npes AUrMTanHWTe KaHaau 3a Auctpubyuma (MOOGUAHO NPUAOXKEHWE, Lenesn U
CTaHAAPTHM NOTPEBUTENICKM OHTAMH KpeauTK) LLLe yBeNnYaT aena cv B oblmsa bpoit oTnycHaTh
notpebuTenckm 3aemm ot 17% npes 2020 r. Ha 30% npe3 2024 r
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BbaHKaTa He NpeaBMKAa APACTUYHM NPOMEHMU B PUCKOBUA aneTUT B U3rOTBEHUTE MNPOTrHO3N U
ce CTpeMu KbM 3anasBaHe Ha 6anaHC mexay pas3BuTUE UM AWUrUTanM3auma Ha 6u3Heca u
noagbpiKaHe KayecTBOTO Ha nopTdeina. baHKkaTta 3ana3Ba JOMbAHUTENEH KOHCEPBATU3bM B
NpPorHo3uTe 3a obe3LeHKa Ha KpeanUTHUA nopTdeitn Nnopaan o4akBaHMATA 3a yBE/IMYaBaHe Ha
NnpuWHOCca Ha HoBWTe Nasapw B reorpadcku (Mpums) n npoaykTos naaH (Neon, ekcnaHsumA Ha
HOBUTE KANEHTU UK T.HAP. “OTKPUT nasap”).

CTtpaTervata Ha baHKaTa no oTHoOLIEHWe Ha LeHoobpa3yBaHETO NPU KPeAUTHUTE NPOAYKTY ce
onpeaens ot npoduna Ha LenesaTa rpyna KA1MeHTU U pUCKOBUA aneTuT Ha baHkaTa. MNpeasna,
npoduna Ha KAMEHTa U CPpeiHUA pa3mep TbPCeHU KpeauTu, LieHaTa He e OCHOBEH daKTop,
OKa3Balll BAMSAHWE Ha KAueHTa npu nsbopa Ha baHKaTa KaTo CBOM KpeauTop, cneaoBaTesiHoO
He ce 04YaKBa Ma/IKM NPOMEHU B LLIeHOO6pa3yBaHETO Aa OKaKaT 3HaYUTEe/IHO BAUAHUE BbPXY
nosefleHUETO Ha KANEHTUTE. B cBOMTE NPOrHO3M EMUTEHTBLT He Npuema ApacTUYHU MPOMEHMU
B LLeHWUTE Ha OTAE/IHUTE NPOAYKTU, HATO B MOCOKA Ha HAMaNeHWe, HATO B NOCOKAa Ha TAXHOTO
yBeAnYeHMe, KaTo BapMaLmMmTe BbB Bb3BPALLAEMOCTTa Ha BpyTHUS nopTdelin ca OCHOBHO B
CneacTBMe Ha NPOAYKTOBMA U NasapeH MUKC.

MapkemuHao8a cmpamezus

MapkeTuHrosaTta AeWHOCT Ha baHKaTa cnepsa cTpaTerns, 6asmMpaHa Ha HAKOJ/IKO OCHOBHMU
KaHafna, KOMTO NOKPMBAT LANOCTHATA AeMHOCT Ha baHKaTa, u cbobpaseHa ¢ npeanaraHuTe
NPOAYKTU M KaHanu, uenute Ha EmuTeHTa, KOMyHUKAUMOHHUTE NaaTdopmn M npoduna Ha
uenesute rpynu. NaHaemmata ot COVID-19 6elwe 4oNbAHUTENEH CTUMY 33 TPUOPUTUIMPAHE
Ha cTpaTernaTa Ha baHKaTa 3a pasBUTME Ha AUMUTAAHUTE AUCTPUOYULMOHHW KaHanu.
MapKeTUHroBUTE MHULIMATUBKU LENAT NO3HAaBaeMoCT Ha bpaHaa, KOMTo ce cTpemu ga b6bae
acouMMpaH C BMCOKO HMBO HA OTFOBOPHOCT KbM K/IMEHTUTE MO OTHOLWEHWE Ha
KOMYHUKMpPaHUTE  ycayrh.  MapKeTUHroBUTE  aKTMBHOCTM  WM3MOA3BAT  Pa3/IMYHM
KOMYHMKALMOHHN KaHaAW 3@ U3rpaxaaHe Ha penyTaumsaTa, Lensawy no3MuUMOHMpPAHeTo Ha
baHKaTa cpes OCHOBHMTE 3aeMO4aTe IM Ha Nasapa U NPOMOTUPAHETO Ha MBKABM U Ha4EXKAHM
dU3NYECKM M OHMAMH KaHaAW M NPOAYKTM, MOBWAHA aniauKauma, NapTHbOPCTBA M Ap.
KoMmyHMKaLmaTa 33 BCEKM ANCTPUOYLMOHEH KaHaa 3aBUCK OT NPOdUNA HA KJIMEHTA, KOMTO TOM
Tapretnpa. Mo oTHoLWweHWe Ha GU3MYECKUTE KaHa/IM TOBA BKJIIOYBA OCHOBHO M3rpaXKgaHe Ha
NMoO3HaBaeMoCTTa Ha MapkKaTta, U obpasoBaTenHM matepuann. o OoTHOWEHWEe Ha OHMANH
ONCTPUBYLMOHHUTE KaHaNN, MapKETUHT aKTUBHOCTUTE MNOKPMBAT MO-LUMPOK KPbIr OT MeTOAMU
33 KOMyHUKauma: yeb calitose, meauun, nnatbopmu, Peincbyk n ap. Bcuukm KamnaHmm uenat
43 MHOPMMPAT U CTUMYANPAT Npoaaxkbute B OHNAlMH cpeaa.

Cmpameeaus o ¢puHaHcUpaHemo

baHKaTa onpegens CBOS MUKC OT MHCTPYMEHTM, KaKTO M NasapuTe, Ha KOUTO ce GUHaHCKpa,
KaTo LUenM pga nocTurHe 6anaHc mexay obuwaTta ueHa Ha  QUHAHCMpPaHeTO U
ansepcudmKaumaTa Ha M3TouHUUMTe. CTpaTermsaTa No oTHOWeHWe Ha pUHAHCMpPAHETO cneasa
NpAKO CTpaTernaTa 3a pasBuTME Ha NOTPEeBbUTENCKOTO KpeauTupaHe, KaTo B NporHosaTa 3a
cnegsawmte 3 roAMHW € 3a/10’KeHO HapacTBaHe Ha Aena Ha MpUBJAEYEHUTE AEeno3vTU B
PymbHUA B 06WMs 06eM Ha 4eno3uTuTe, C Ores HapaCTBaHETO HA KpeauTuTe U KpeauTHUSA
noptoenin.

WHBecmuyuoHHa cmpamezus U cmpamezus N0 OMHoWeHUe OonMmuUMU3UPaHemo Ha
pasxodume
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CneaBaiiku cTpaTerMaTa 3a pasBuTMe Ha AUrUTaNHUTE KaHanu 3a AUCTpUbyums, B NPOrHo3uTe
cn baHKaTa npeaBuKa Aa NPOABLAKN UHBECTULMUTE B HEMaTEePUAHN aKTUBM, KaTo YBEaNYM
AenbT UM B obuwuTe AbArOTPalNHU MaTepuanHu U HemaTepuanHu akTueu. POKyCbT BbPXY
OANTUTaNHUTE KaHanW 3a AUTPUBYLMA e NPAKO CBbP3aH C MHBECTULMU B Pa3anyHu codpTyepHU
pa3paboTku, Lenawmn MakCMManHO OMoA30TBOPABAHE Ha Te3W KaHaau M B CbLLOTO Bpeme
nocpeliaHe Ha OYaKBaHUATA M HY)KAMTE KaKTO Ha baHKaTta, Taka M Ha HEWHUTE KAMEHTW.
PasBuTMETO Ha AMMUMTANHM KaHaiM € HEeMMHYeMO CBbP3aHO M C BbBEXAAHETO Ha
BMCOKOKa4YeCTBEHM TEXHO/IOTMYHM pelleHMs 3a OUeHKa M ynpaB/JeHMe Ha pucKa WM 3a
UMPPOBM3MPAHN NPOLLECHU Ha 0OA0BPEHNE Ha KPeauUTU, KOUTO e MOMOrHaT 3a NoBMLLaBaHe
Ha edeKTMBHOCTTa Ha 6u3Heca. YBenMuyeHaTa AUrMTaNM3auUMsA OT CBOS CTpaHa M3MCKBA M
yBennyeHue Ha MHBECTUUMUTE B KMBEepCUrypHOCT, C LLen OCUrypaBaHe M MoadbpikaHe Ha
HaAEeKHOCTTa M CUrypPHOCTTA Ha npouecuTe. B NnporHosara cu cblUo Taka, baHKaTa npeasu:Kaa
M UHBECTULMW B MHTErpaumMm M MUrpaumm Ha CMCTEMW, KOUTO Ce O4YaKBa Aa AoBedat Ao
Ab/ITOCPOYHM MOA3M M ONTUMM3ALMM B Bbaelle.

Mo OTHOWeEeHMEe Ha onepaTUBHUTE CU pasxoam (M3K/. pa3xoam 3a NepcoHan), cTpaternsaTa Ha
baHKaTa e OpMeHTUPaHa KbM KOHTPO/IMPAHETO Ha CbOTHOLLEHWETO Ha Pa3xoau Kbm Npuxoam
W AOMbAHUTENHOTO MYy HamMansABaHe B AbATOCPOYEH MaaH, Korato nonsvte OT Beuve
M3BbPLIEHUTE WUHBECTUUMM B AUTUTANM3aLMATA LLe 3ano4yHaT Ada ce HabnaopasaT B MbjeH
edeKT N pbCTbT B PasxoAMTe Ce O4YaKBa Aa M30CTaBa B CPAaBHEHWE C PbCTa HA HETHUA
onepaTMBeH [0X04, HE3aBMCMMO OT HapacTBalWMTe pasxoAM 33 amopTM3auMa Ha
npnaobutute akTMBK. B nporHosaTa cM, baHKaTa o4akBa NPOMEHMBUTE pasxoam (CBbp3aHu
c obemuTe Ha BM3Heca) Aa HapacTBaTC TeM, NO-HUCHK OT TO3U Ha bu3Heca , BCAeACTBUE Ha
Pa3/INYHN MHULMATUBM MO ONTUMM3AUMA Ha npouecn M pasxogu. Mo OTHOWeHWe Ha
dUKcMpaHUTe pasxoam (KOMTO He ca CBbp3aHu ¢ obemuTe Ha 6usHeca), baHKkaTa npenBuKa
3abaBaHe Temna MM Ha pactexk npe3 2024 r., KaTo PbCT Ce NpPUABUXKAA B OMNepaTUBHUTE
pasxoau CBbp3aHM C NPOEKTU U/MAN UHBECTUUMW B HemaTepuasiHu aKkTUBWU. PerynsapHute
duKcnpaHn pasxoam Ha baHKaTa e npeaBuaeHo aga 3abaBAT cBoA pbcT npes3 2024 r. oo 6%
(2023 r.: 13%)

Mo oTHOWeHMe Ha ynpaBAeHMETO Ha YOBELIKUA Kanutan, baHkaTa ce cTtpemu ga MHBECTUPA
ObATOCPOYHO B K/AOYOBUTE MO3MUMM M ga NOAAbPXKaA MNOAUTMKA, O06BbP3BANKMK
Bb3HArparkAeHMETO C LeanTe 1 NpeacraBaHEeToO Ha KOMNaHMATa. baHKkaTa npeasuKaa CNoXKHa
roguuiHa Hopma Ha pactex (CAGR3®) ot okono 17% kbm 2024 r., KOMTO OT efiHa CTpaHa ce
Ob/IKM HA PbCTa B pasxoguMTe 3a NepcoHasn, NPAKo KOPeanpalm ¢ pbeta B obema Ha bBuU3Heca
(CAGR Ha HoBMA 6u3Hec 3a 2021 r.-2024 r. okono 28%), a OT Apyra CTpaHa C MHBECTULMM B
nepcoHan, HeobXoAMM 33 OCbLLECTBABAHE Ha AbJrOCPOYHUTE NIAHOBE 33 AUTUTAIM3ALNA U
ONTUMM3UPaAHE Ha Mnpouecn (Hanpumep, cneumannuct B obnactta Ha MHGOPMALUOHHUTE
TEXHO/I0MMKU, KON LEHTbP, onepaumm U naawaHusa). B nporHosata 3a 2022-2024 r., baHKaTa
OYaKBa NPOMEH/IMBUTE Pa3xogM 3a MepcoHana Aa 3anasfaT gena cu B obwute pasxogm 3a
nepcoHan.

MporHo3upaHo GpMHAHCOBO CbCTOAHUE

OcHoBHUTE Cl)aKTOpM, KOUTO MoOrat Aa MnoBAUAAT 3HAYUTE/NIHO BDBPXY MPOrHO3NPaHOTO
d)MHaHCOBO npeacrasAHe Ha baHKaTa, ca MaKPOUKOHOMUYECKU 1 PerynaTopHu.

36 Compound annual growth rate (cnoHa roguiwHa Hopma Ha pacTex/npupacT)- U3mepBsa NPOLEHTa Ha pacTe 3a
nepuog ot speme. CAGR ce Hapwua ,M3rnafeHa” Hopma, Tbi KaTo M3MepBa PbCTa Ha onpefeneH WHAMKAToOP
(neyanba, MHBECTULMA, T.H.), aKO € HapacHasl NpY NOCTOAHHA CTaBKa Ha roAuLLHa 6asa.
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MporHosunTe, nocoyeHun B To3m MpocnekT, oTunTaT, Ye GpakTopuTe N3BBLH KOHTPOAa Ha baHKaTa
ocCTaBaT 6e3 3HAYNTENIHM NMPOMEHU U Ca B CbOTBETCTBME C MAKPOUKOHOMMYECKUTE NPOTrHO3M,
npenocTaBeHN B Tasu cekumAa Ha [pocnekTta. Bvnpekn TOBa, NPOrHO3MpPaAHUTE pe3ynTaTh
moraT ga 6baaT noBAMSHM HebnaronpuATHO B C/ly4alh Ha HEOYAKBaHa HOBa HOBA BbJ/lHA Ha
pasnpocTtpaHeHue Ha supyca COVID — 19 mn nocnegBalin OrpaHUYUTENHU MEPKKU, KOUTO
HamanAaBaT MKOHOMMYECKaTa aKTMBHOCT. BbnpeKkn ToBa, Bb3 OCHOBA Ha cBOA onuT baHKaTa
CMATa, Ye CTpaTernAaTa 3a pa3sntne Ha AUrnTaaHnTe KaHaan ou KOMMNeHCHnpaaa Ui Hamanuna
3HAUNTE/IHO MOTEHUMANIHOTO OTPULATE/IHO Bb3AENCTBME BBPXY MPOrHO3HOTO ¢GMHAHCOBO
npeacrassaHe.

MpoabArKaBaLWLMAT BOEHEH KOHOAUKT B YKpaitHa UM HEFOBOTO NOTEHUMANHO paslumMpaBaHe
CbLo 6MXa MOrM Aa MMa CbLLLECTBEHU HEBaronpmMATHU Nocaeanum BbpXy MKOHOMUYECKaTa
cpena. OcseH TOBa, ako HMBOTO Ha b6espabotmua B Bbarapua, PymbHua u/uam Mpuma ce
NOBULLIN PA3KO, KANMEHTUTe Ha baHKaTa moraT ga 3abaBAT MAM Aa He ycneAaT Aa usnaaTtar
KpeauTHUTE cuM 3agb/KeHus KbM EmuTeHTa. ToBa 6M ce OTpaswuio HEraTMBHO BbPXY
NPOrHo3HMTE Npuxoam Ha BbaHKata M 6y AoBeno A0 yBenMyaBaHETO Ha Heobcny)KBaHUTe
Kpeautu. BaHKaTa cmsTa TO3M CLEHapWit 33 ManKO BEpPOSTEH, MOHENKE TA € YaCTMYHO
3allMTEHA OT BUCOKOTO HMBO Ha obesneyeHMe Ha KpeauTHUA nopTdenn. 3HauuTenHo no-
BMCOKa OT O4YaKBaHaTa MH}IALMA MOXKe CbLO Taka CUNHO Aa NOBAMUAE Ha NPOrHO3MpaHUTe
duHaHCcoBKM pe3ynTaTh Ha BaHKaTa, yBennyaBaku agMUHUCTPATUBHUTE pasxoan. OT apyra
CTpaHa no-BUCOKaTa MHdAauMA ce o4vakBa Aa MMa MNPOTMBOMNONOMKHOTO Bb3AENCTBUE,
yBEeNNYaBalKN CPpeHUs pasmep Ha NoTpebuUTenckuTe KpeauTu U CbOTBETHUTE MpUXoau OT
TAX.

Opyr ¢dakTop M3BbBH KOHTPONa Ha baHKaTa CbC CMAHO BbL3AENCTBME BbPXY MPOrHO3HOTO
dunHaHCOBO npeacTaBaHe e perynatopHata pamka B Bbarapua, PymbHuMAa © bpuus.
HacTtoAwmTe NporHo3n ce oCHOBaBaT Ha NMpeAnosIoXKEHUETO, Ye HAMA A MMa 3HAYUTENHU
NPOMEHM MO OTHOLUEHWE HA perynaunumnTe oTHOCHO AONYyCTUMUTE HUBA Ha LleHoobpasyBaHe
(Hanpumep TaBaH Ha MIP) B TpUTe CTpaHW. B cnyyait Ha 3HAaYMUTENHU NPOMEHM, KoUTo BaHKaTa
He MoXe Aa NpeABnan KbM AaTaTa Ha To3m [1pocneKkT, nMa BepOATHOCT NPOrHO3HUTE NpUXoam
Ha BbaHKaTa ce oKaXaT HebaronpuATHO 3acerHaTu.

OuakBaHWTe NocTbnAeHUa oT O6AUraumMmTe ca BKAKOYEHWN B MOCOYEHUTE MO-A0Y NPOrHO3HU
AaHHW. ToBa e HanpaBeHO KaKTO C Or/ies Ha O4YaKBaHMA pa3mep, C KOMTO We ce yBenanyat
3aZb/KeHUATa Ha baHKaTa B NPOrHO3HWA NepMoa, Taka M C ornes Ha YBeIMYeHUs pasmep Ha
pasxoau 3a INXBM 33 U3NMALAHETO Ha IMXBM No O6aMraumMm B NPOrHO3HMA Nepuoa.

B cnyuaii ye 6bae M3gafeH MAaKCMMaNHUAT pasmep Ha EmucuaTa, Tol e npeacTaBnsBa no-
MaJiKo OT 6% OT 06LMTe NacMBK Ha baHKaTa U HAMa 43 YBEINYM 3HAYMTENHO NPOTrHO3MpPaHUTe
pasxoau 3a nmxeun. OT gpyra cTpaHa No-BMCOKOTO HMBO Ha NPUBAEYEH ABAT Lie NO3BOM Ha
baHKaTa ga pacTe no-6bpP30 OT NPOrHo3MpaHoTo. AKO Mpu nNpegnaraHeTo Ha O6bauraunute
6bae HabpaH camo MMHMMAHUA pa3mep 3a yCcnewHo nsgasaHe Ha EmucuaTa, To pasxogurte
33 NMXBM We 6bAaT MO-HUCKM OT OYaKBaHWTE, HO Bb3AeWCTBMETO We 6bae 4YacTMYHO
KOMMNEHCUPAHO OT NPOMAHaTa B CTPyKTypaTa Ha puHaHCMpaHe, 3a A3 ce 3anasu PbCTbT Ha
noptdeina n nevyanbata Ha baHKaTa Ha NPOTrHO3HMTE HMBA.

0606weHa ¢puHaHcoBa MHPOpMaLUA

2022 . 2023 . 2024 r.
(npegs. (npor.) (npor.)

Kbm 31 pekemspu (xun. n..): 2020r.

JINXBOHOCHM aKTUBMW:
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- MNpepocTaBeHu 3aemMmM Ha KAMEHTU
- [bAroBum KHMKa"

- [fpymm

CpepacTBa B Kaca U LeHTpasHu 6aHKku*
Lpyru aKktmemu

0O6wWo0 aKkTuBM

JINXBOHOCHM Nacueu:

- MpwuBneyeHun cpencTsa oT KANEHTU
- Opym

Opyrvn nacusm

0O6uwwo nacueu

OCHOBEH aKLMOHEpPEH KanuTan
PesepBu 1 Hepa3npegeneHa nevanba

0O6wo cobcTBeH Kanutan

O6w,0 nacneu u cobcTBeH Kanutan

*
OmyumaHu o crnpasedausa cmoliHocm 8 Opye eceobxgeameH 00x00

690 885 957029 1380301 2007461 2413831
150 645 107 978 148 068 148 068 148 068
29683 38 206 148 597 226 202 292 340
147 345 208 230 261 682 347 507 657 933
68 943 76 307 140 844 160 953 174 067
1087501 1387750 2079493 2890191 3686239
i 1590351 2342095 3010977

733191 955714 1505954 2097319 2565729
38 888 42 293 84 397 244775 445 248
49 745 72 580 133 611 134 339 133 275
821824 1070587 1723962 2476434 3144252
81 600 81 600 81 600 81600 120 717
184 077 235563 273929 332152 421 269
265 677 317 163 355 529 413 752 541 985
1087501 1387750; 2079492 2890186 3686 237

*MapuyHume cpedcmea & ueHMpPanHU 6AHKU He Ca 8K/H0YEHU 6 AUXEOHOCHUME GKMUSU Nopadu ompuyamesHu AUXEU 1O MAX.
UN3moYHUK: F0OUWHU KOHCOAUOUPAaHU 00UMUPAHU huHaHcosu omyemu Ha baHkama 3a 20202.u 2021e., puHaHco8U OQHHU U
npoaHo3u Ha baHkama 0o Kpas Ha 2024e., Koumo He ca bunu odumupaHu

3a ¢pMHaHcoBaTa roguHa (xun. nB.):

Mpuxoamn oT AMxeu
Pa3sxogm 3a nuxsn
HeteHn nuxseH poxop,

HeTeH Aoxo4, OT TaKCU U KOMUCUMOHHM
[pyr1 onepaTMBHM NPUXOAM, HETHO
HeTeH onepaTtuseH goxog, (,HOA“)

3arybu ot obe3LeHKa
OnepaTuBHM pasxoau
Meyan6a npeaun AaHbLUM

Pasxoau 3a AaHbLUU
MNeuan6a 3a roguHaTta

2022r. 2023 r. 2024 r.

2020r. 2021r. (npegs..) (npor.) (npor.)
188 486 217 849 276 137 429271 603 023
(9660)! (13466); (23202) (79098) (119 314)
178 826 204 383 252 935 350173 483 709
17 733 38772 56 387 73 287 88 369
(5518) (3 801) (836) (17 417) (10 694)
191 041 239,354 308 486 406 043 561 385
(45 820) (51 547) (60 705) (118 239) (200 803)
(100035){ (120132): (164442) (195496) (232591)
45 186 67 675 83 340 92 307 127 991
(6551): (13904); (14 001) (14 429) (19 431)
38 635 53771 69 339 77 878 108 560

*

OnepamusHu Mpuxoou u pazxodu, om4yumaHu Ha HemHa 6a3a no MC®O.
N3moYHUK: F0OUWHU KOHCOAUOUPAHU 00UMUPAHU huHaHcosu omyemu Ha baHkama 3a 2020e. u 2021e., puHaHCO8U OAHHU U
npozHo3u Ha baHkama 0o Kpas Ha 20242., Koumo He ca buau oduMupaHu.

3a ¢puHaHcoBaTa roguHa (%):

Bb3BpbLL,AEMOCT Ha KanuTana
Bb3BpbLLAEMOCT Ha aKTUBUTE
HeTeH nnxseH mapx’

HeteH nuxseH cnpea’
OnepatusHu pasxoau / HOA,
3ary6bu ot obesueHKka / HOA

*
HemeH nuxeeH doxo0 / cpedeH pasmep HA UXBOHOCHUME AKMUBU

2022 . 2023 . 2024 .

2020r. 2021r. (npeps. (npor.) (npor.)
15,73 18.45 20.62% 20.25% 22.72%
3,87 4.34 4.00% 3.13% 3.30%
21,97 20.70 18.20% 17.26% 18.48%
21,87 20.64 18.07% 17.13% 18.58%
52,36 50.19 53.31% 48.15% 41.43%
23,98 21.54 19.68% 29.12% 35.77%
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* (Mpuxodu om nuxeu / cpedeH pasmep Ha AUXBOHOCHUME GKMUBU) — (pa3x0du 3a AuXeu / cpedeH pasmep Ha AUXBOHOCHUME
nacusu)

UN3mMoYHUK: M0OUWHU KOHCONUOUPAHU 00UMUPAHU huHaHco8U omyemu Ha baHkama 3a 20202. u 2021e., puHaHcosu OaHHU U
npoaHo3u Ha baHkama 0o Kpas Ha 20242., Koumo He ca buau oduMmupaHu.

B nepuoga Ao Kpasa Ha 2024 r. EMUTEHTBT O4YaKBa Aa ce 3anasu 6bp3nAT TEMN Ha pacTeX Ha
aktmeuTte (CAGR 38% roamwHo). baHKaTa o4akBa cpegHOroAulleH pPbCT Ha nopTdenna
Kpeantn B pasmep Ha 36% kbm 2024 r., KoeTo e ¢ 16 NpPOUEHTHWM NYHKTAa nose4ye OT
peanusnpaHuna Takbe 3a nepuoga 2018-2021 r. 1 ce AbXKKU rNaBHO Ha HapacTBawuTe obemu
HOB BU3HEC OT AUIMTA/IHM KaHa M KaTo MOBUAHA annMKaumMn, CTaHAAPTHU U LLeneBu OHAaMNH
KpeamTu, KakTo U Ha NO-ronemMma AN Ha OTNYCHATUTE KPeauTy 3a 3aKynyBaHe Ha aBTomobun,
KOMTO Ca C NO-AbAbl CPeLEH CPOK U CbOTBETHO BAMAAT M Ha 06LLOTO HUBO Ha HApPaCTBEHE Ha
noptdeiina. 3a nepuoga 2022 r. — 2024 r. ce nAaHUPa yBE/INYEHME HA OTHOCUTENIHMA AAN Ha
PymbHMA B 0bwma KpeauteH noptdeinn Ha baHKata Ha 6pyTHa 6asa cnpamo 2021 r.
Kpeautnte, oTnycKaHu B PymbHUA, Ca € NO-AbAbr cpefeH CPOK OT Te3n B bbarapua, Koeto
CbLLO0 NoAKpens pbCTa Ha KpeaAuTHUA noptdeinn. CTapTupaHeTo Ha busHec B Mpuma CbLLO e
JonpuHece 3a pPbCTa Ha akTMBUTe. PbCcTbT B noptdeiina ce AbMAKM NPeaMMHO Ha pbCTa B
noptdeiina c NOTPebUTENCKN KPpeanTn, KaTo CTpPaTernaTa No OTHOLUEHME Ha KOPNopaTUBHO
6aHKMpaHe e 3a No-yMepeHO HapacTBaHe Npes pasrneXXgaHusa nepuoa.

baHKaTa 3acTaBa Ha MNO-KOHCEPBATMBHA NO3ULMA OTHOCHO OYAaKBAHWATA CM 3@ KA4eCTBOTO Ha
KpeauTHuA nopTtdenn. MNporHosaTa 3a cpeaHaTta LleHa Ha pUCKa e 3a cpefHa CTOMHOCT oT 6.4%
33 nepuoga 2022 r.- 2024 r. (2021 r.: 6%). No-ronemmaT KOHCEPBATU3BM Ce CBHP3BA C
NAaHUPaHUA YCKOPEH PacTeXX Ha BU3Heca, KaKTO M OYaKBAaHOTO HapacTBaHe Ha NMPMHOCa Ha
HoBMTe 3a 6aHKaTa Nasapu u NpoaykTu. MpeanpueTn n NNAHUPAHU Ca UHULMATUBM, LENALLM
NO-KOPEKTHOTO OnpeaensaHe Ha PUCKOBUA NPOPUA Ha KANEHTA U MHULMATMBK MO OTHOLLEHUE
Ha paHHaTa cbbupaemocT. [uBepcudunKkaumnaTa Ha noptdeinna oT CbleCcTBYBALLM KANEHTU C
HaTpynaHa KpeauTHa MCTOPUA WU HOBWU KJIMEHTU, NMpPUBJEYEHN NOCPELCTBOM OUTUTANIHUTE
KaHa/n, KaKTO W CPaBHWUTE/NIHO MaJIKUA CPpefleH pasmep Ha 3aemuTe B NOTpebUTenckoTto
KpeauTMpaHe, No3BonsABaT banaHCMpPaHETO Ha cpeAHaTa LeHa Ha pUCKa.

Mo oTHOWeEHME Ha LLeHHUTE KHUXKA M apyrnte PUHAHCOBM MHBECTUUMM, BaHKaTa o4aKBa Aa
yBennun noptdenna cn cvc 37% npes 2022 roanHa. MNopagM 3HAYUTENHO MNO-BUCOKMA
NAIAHMPAH PbCT Ha akTMBUTE obave (50%), ce ouakBa AENBT HA LLEHHUTE KHUXKA B aKTUBUTE A3
ce NoHWKK o 7% npes 2022 r. (7,8% 3a 2021 r.) n cBMBaHETO My Aa npoab/ku ao 2024 r.
TpabBa ga ce B3eme Nog BHMMAHWE, Ye LLEHHUTE KHUXKA, KAKTO M B3emMaHuATa OT BGaHKM
(mexkaybaHKOB MapuyeH nasap), M napuTe B HaNMYHOCT M MapPUYHUTE EeKBMBAJIEHTU, ca 40
rofifima cteneH MHCTPYMEHT 33 YNpaB/eHWe Ha IMKBUAHOCTTA (BKAHOYMTETHO KPAaTKOCPOYHaTa
JIMKBUAHOCT) U CbOTBETHO KOiebaHMA B TE3U aKTUBU Ca Bb3MOXKHU.

Mo oTHOWEHWEe HA MaTepUaNHUTE U HEMaTepUanHUTE aKTUBM, OCHOBHUAT GaKTOp 3a pPbCT ca
WHBECTULMUTE B HEMATEPUAIHN aKTMBM B 061aCTTa HA UHOOPMAUMOHHUTE TEXHOOTUN BB
BpPb3Ka C Ab/ArOCpoYHaTa CTpaTerna 3a gurMtanmsauma, koato baHKata cnegpa. 3HauuTeneH
PbCT ce o4akBa B 2022 r. n 2023 r., BCNeACTBME HA N1IaHMPAHOTO peanmsmnpaHe Ha OT/IOKEHMU
n/unn 3abaBeHn MHBECTULMM, KAaKTO M NpeaBUAEHN HOBW TakuBa. MNpe3 2024 r. pbCTbT Ha
ObAroTpaHMTE MaTePUaNHN U HEMATEPUAHM AKTUBM Ce 0YaKBaA Aa ce 3abasu.

Cnopeg, GMHaHCOBUTE NPOrHo3u Ha EMMTeHTa 3a neproaa Ao Kpas Ha 2024 r., npuBaedYeHuTe
CPeACTBa OT K/MEHTU e OCTaHAT OCHOBHWUA U3TOYHMK Ha PpMHaHcMpaHe 33 BaHKaTa, KaTo ce
OYaKBa AeNbT Ha NPUBNEYEHUTE AEMN03UTU B PyMbHUA fa HapacTHe, NpeABuA HapacTealmsa
noptdenn oT NOTPebUTENCKM KpeauTM Ha TO3W nasap. MUKCLT OT MHCTPYMEHTU 33
dUHaHCKUpaHe LWe 6bae AoMb/AHEH OT NOCTbNEHUATa OT EMUcKATa, npegmeT Ha lNpocnekTa,
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KOWUTO Ca OTpa3eHU B MNOCOYEHUTE NO-40/1y MPOrHO3n Ha EmuteHTa. Uenta Ha Tasm Emucma He
€ Aa CNyXU KaTo npAK M3TOYHUK Ha d)MHchmpaHe, a Oda noagkpenun Hyxgute oT o6u.|,a
JIMKBNAHOCT Ha EmuteHTa, npegsng no-BUCOKUNA NN1IaHMPAH PaCcTeX Ha KpeanuTuTe.

MporHo3upaHo GpMHAHCOBO NpeacTaBAHe

MporHosaTa 3a N0-BMCOKM NPUXOAN e NOBAUSAHA OT OYaKBaHMATA 33 HapacTBalLuTe obemn HOB
6M3HEeC OT AWUMUTANIHW KaHaAM KaTto MOBWAHWM anavKaumm (KouTo ce odyakBa Aa 6baar
M3MN0N3BaHN NO-UHTEH3UBHO 3a B 6bAelle), CTaHAAPTHU U LENEBU OHNAWH KpeauTH, KakTo u
NnpoAyKToBaTa M Na3apHa CTPYKTypaTa Ha nopTdeina. HapacTBaHETO Ha HETHUA IMXBEH A0X04,
ce B/AMAE OT pacTera M NPOMEHUTE B CTPYKTypaTa Ha JINXBEHWUTE aKTUBM WM JIMXBOHOCHM
3agbakeHus. Mo oTHoWeHWe Ha AnxBeHUsa npuxod oT Kpeautn, CAGR kbm 2024 r. (41%
rogMLWHO) € MOo-BUCOK OT peasiM3MpaHusa KymynaTMBEH CpeaHOroAuilleH pbCT 3a nepuoaa
2018-2021 r., CpegHaTa Bb3BpaLLAEMOCT Ha nopTdelina Ha bpyTHa 6asa 3a nepuoga 2022 r. —
2024 r. ce oyaKBa Aa 3anasun HMBOTO cm oT 2021r.

JlnxseHnTe pasxogM ce O4YaKBa [a HapacTBaT € No-6bp3 Temn OT pbCTa B NPUB/AEYEHUTE
cpeacTea M pbCTa B KpeauTHUsA noptdein (nnaHupaHuat CAGR Ha NnXBeHUsA pas3xof, 3a
nepvoga 2021 r. — 2024 r. e 108%), BcneAcTBME Ha OYaKBAHOTO YBeAMYEHWE Ha
dUHaAHCMpPaAHETO B PYMDBHCKU nen. JonbaHuTeneH epeKkTt Bbpxy pbCTa Ha IMXBEHUTE Pa3Xoam
Aasa u EmucuaTa, npeamet Ha MNpocnekTa. B pe3ynTtaT Ha cneundurKnTe B IMXBEHUS NPUXOL, U
pasxog, roguliHaTa HOpMa Ha pacTeXk Ha HEeTHUA auxeeH goxog Kbm 2024 r. (CAGR 33%) ce
o4yakBa ga 6bae ¢ 20% no-BMCOK OT TO3M 3a nepuoga 2018-2021 .

OCHOBHMAT KOMMOHEHT B NpUXoAuTe OT TaKCU U KOMUCMOHHM ca npuxoamTe oT npoaarkba Ha
3aCTPaxoOBKM, KOMTO KOpPenmpar ¢ pbcta B HoBMA 6m3Hec. CAGR Ha npuxoguTe OT Takcu U
KOMMUCUOHHU € 29%. OCHOBHMAT KOMNOHEHT B Pa3xoauTe 3a TaKCM U KOMUCUOHMW Ca areHTCKU
KOMUCMOHHW, YMnTO obem 3aBuUCKU OT pasmepa, Masapa M cneumduKkata Ha OTMyCKaHUTe
CTOKOBM KpeanTn. KymynaTtuBHMAT CpeAHOroAnLLIEH TEMN HA PbCT KbM 2024 1. B pa3xoguTe 3a
TaKCM U KOMUCUOHHMU e 23%,.

Mo OTHOWeHMe Ha pasxoauTe 3a 06e3UEeHKa, KYMYNaTUBHUAT CPeaHOroguLieH Temn Ha
HapacTBaHe Kbm 2024 r. e 58% (CAGR), npAaKko Konepupaly, ¢ pbcta B BpyTHUA nopTtdein
3aemMn. CbOTHOLLIEHNETO Ha pasxoamTe 33 obe3leHKa KbM HETEH OMepaTMBEH A40X04 npeau
obesueHKa 3a 2022 r. ce o4akBa Aa ce 3anasu Ha HMBOTO Ha 2021 r. (2022 r.: 20%; 2021 r.
22%), Ho oa oTbenexu pbet 3a 2023 1. 1 2024 1., B pe3ynTaT Ha No-HUCKUA TEMI Ha HapacTBaHe
Ha HETHWA SINXBEH NPUXOJA B CPaBHEHWE C pbCTa B pa3xoauTe 3a obesueHKa M pbeTa Ha
KpeauTHuA noptdenn.

Mo oTHOWeHMe Ha AAMWHUCTPATMBHMUTE pPa3xoAn, EMWUTEHTBT NpPOrHosMpa noCTeneHHOo
noaobpsBaHe Ha CbOTHOLIEHMETO aAMMHUCTPATMBHM pa3xoau / HeTeH onepaTuMBEH A0XOA
npean obesuyeHka npes 2023 r. n2024 r., BOAEHO OT NPWAraHeTo Ha CTpora NoJIMTUKa No
OTHOLLEHWe Ha Pa3XO4HMA KOHTPO, KAaKTO M CTpaTernaTa 3a AUruTaan3auma, KOATo ce O4aKBa
B Ob/ITOCPOYEH N/1aH Aa AoBeAe A0 ONTUMM3MpPaHEe Ha aGMUHUCTPATUBHMTE pa3xoan. Ovakea
ce rofuuwHaTa HOpPMa Ha PacTeX Ha HETHMA onepaTUBEH A0Xo4 nNpean obesueHKa Kbm 2024
r. Aa U3npesapv To3M B agMUHUCTPATUBHUTE pasxoam ¢ okono 8% (CAGR HeTteH onepatuseH
aoxof npeau obesueHka 33%, cnpamo CAGR Ha agMUHUCTPATUBHUTE pasxoaun 25%).

Mo oTHOLLEHWe Ha pPbCTa B aAMUHUCTPATUBHUTE Pa3XOAaM, Ce O4aKBa AeNbT Ha pas3xoauTe 3a
amopTM3aumMa B 06LMTe aAMMHUCTPATMBHM pPasxoAu [Aa HapacTHe, KaTo Kbm 2024 .
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pa3xoauTte 3a aMmopTnsaumAa ga npencraBnAsart 9% ot O6LLI,MTe AOMUHUCTPATUBHU pa3xoaun.
PbcTbT Ha pa3xogute 3a amMopTU3aumnAa € NpPpAKO CBbpP3aH C MHBECTULMOHHATA MOJIMTUKA Ha
baHKaTa no oTHOLWeEeHME Ha HEMATEPUANTHUTE aKTUBU U CTPATETUATA NO AUTUTANN3ALLUA.

Pa3xoante 3a YoBELWKM KanuTan NpeactaBnsaBaT Hal-ronam Aan B obwmTte pasxoam, KaTto
roguillHaTa HOpMa Ha pacTe 3a nepuoga Kbm 2024 r. (17% CAGR) ce ovaksa aa 6bae no-
BMCOKa OT Ta3u 3a 2018-2021 r. (14% CAGR), BKA. M nopaau HapacTBallma AAn Ha
npomeHaMBuTe (CBbP3aHU ¢ obemuTe Npoaaxbm) pasxoam 3a nepcoHan B 0bwusa pas3xos 3a
nepcoHana, NPAKO Kopenampaly, c pbCTa Ha NpoaaxobuTe.

Mo oTHoweHWe Ha Apyrute agMUHUCTPATMBHM Pa3xoau, OCHOBEH ABWratesnl Ha pbCTa B
NPOMEH/IMBATA YacCT Ca pPa3xoauTe, CBbP3aHM C KapToBMA NpoAayKT Neon, KaTo ocTaHanuTte
NPOMEH/IMBM Pa3xoam ce OYaKBa Aa HapacTBaT No-6aBHO OT HoBMA BM3Hec.MapKeTUHroBuTe
pasxoAu ce O4YaKBa fAa HapacHaTaT C NO-BMCOK Temn OT TO3M Ha npoaaxkbute ao 2024 r.
BCNeACTBME HA NAAHMPAHU AaKTUBHOCTH, LeNAWM NoanomaraHeTo Ha AUIMMTAZHM KaHaau 3a
ANCTpUBYLMA KaTo MOBUAHA anvKaums, OHNAMH KaHAWAATCTBaHe 3a CTaHAAPTHU U CTOKOBMU
Kpegntn u apyrn. TpomMeHAnBUTE U  MAPKETUHIOBM pPasxoau nNpeacTaBAABaT OKOJO
nosoBMHaTa OT OOWMTE OMNEpaTUBHM PasxodauM M ca MNPAKO CBbP3aHW C AMHAMMKaTa W
npeacTaBAHETo Ha busHeca.

PasxoauTte, cBbp3aHN C MHGOPMALMOHHM TEXHO/IOTMU, CE OYaKBa Aa OTOeNeXart 3HauuTeneH
pbCcT npes nporHosHua nepuog, (CAGR oT 36% 3a 2021 r. — 2024 r.), CBbP3aHO C NaHUPaHUTE
WHBECTULMU B AUTUTANN3ALMA U CBBP3AHUTE C TAX ONEpPaTUBHM pasxogm, Kato npes 2023 . u
2024 r. ce o4aKBa TeEMNbT Ha HapacTBaHe Aa ce 3abasu.

MoKasaTenuTe Bb3BpaliaeMocT Ha aktueuTe (ROA) 1 Bb3BpallLlaeMoCT Ha COBCTBEHUA KanuTan
(ROE) ocTaBaT cTabuUAHU U aTPAKTMBHU, KaTo B Pe3ynTaT Ha yBeNNYeHUeTo Ha nevyanbarta B
NMPOrHO3HMA NePMUOL NOKa3aTeNAT 3a Bb3BPALLAEMOCT HA Kanutana bGenexu pbeT M JoCTUra
[0 CTOMHOCT 23% Kbm 2024 .

C noanncBaHEeTo Ha AeKNapaLmunTe BbB BPb3Ka € TO3M [TpoCneKT YieHOBETe Ha YNpaBUTEeNHMA
CbBeT Ha EMUTeHTa AeKknapupar, 4e NPorHo3HMTe AaHHU 3a AeHoCTTa Ha baHKaTa 3a nepuoaa
2022-2024 r., npeactaBeHn B TO3M [1pocneKkT, ce N3roTBAT Bb3 OCHOBA Ha AaHHM, KOWUTO ca
cbnoctaBMmM ¢ ¢uMHaHcoBaTa WMHPopmauma Ha bBaHKaTa 3a WUCTOpUMYECKUTE Nepuoam,
BK/IIOUUTENIHO 3a nepuoga, o06xBaHAT OT ucTopuyeckata ¢MHAHCOBa WHpopmaums,
npeacrtaseHa B [pocnekTa, T.e. 3a nepmoaa 2020 r. — 2021 r., u ca U3roTBEHM B CLOTBETCTBME
M ca Cbr/lacyBaHM CbC CHETOBOAHUTE NOAUTUKKN Ha baHKaTa.
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9. OPTAHU3ALIMOHHA CTPYKTYPA

CTpyKTypa Ha ynpaBneHue Ha baHKaTa u HeliHUTe [bLiepHU ApyrKecTBa

MNo-pony e npeacraBeHa opraHorpama Ha Tasu yacTt oT 'pynaTta, KbmM KOATO NPUHAONEXN
BaHKaTa, KoATO Kacae baHKaTa U HeliHUTe A blUepHU ApYy»KecTBa:

PasnnyHy1 MUHOpUTapHK
aKUMOHepW, BCEKU C AAn oT
no-manko ot 10%

Eprap Aynatc
(aevictBuTeNEH COBCTBEHUK)

29,47 % 70,53 %

|

[ TupoHa lumuteg (Kunsvp) ]

100 %
.

[ 4duHaHc M'pyn C.A. (ltokcembypr) ]

100 %
-

‘ 4duHaHc XonguHr C.A. (Jllokcembypr) ’

100 %

s

0,01% N 0,01 %
TW BUN AN daitHeHwbn Copsucuc b.B.

(Hnaoepnagus)

100 %

99,9 % [ TWU BU AW Bank EAJL, (Bbarapus) J 99,9%

- | |
TW BUN AW Bank EALL / 100% 100% TW BU A/ Bark EAL -

Codun- Bykypely, KnoH Mpuma
(KnoH PymbHMA)

vy

TV BU AN Mbhu A

TV B AV Bait EALL BMBYC.B EOO/ TU BU AV Acet
E® EH C.A. (PymbHuMA) (Bbarapus) (Bbarapws) MeHBAMKMEHT aHA,
CopsucuHr C.A.
(PymbHUMA)

TWU BU A daiiHeHwbn Cbpeucus b.B. (TBI Financial Services B.V.)

JpyxecTBoTO € yupeaeHo npes3 2001 r. cbrnacHo 3akoHo4aTeNCTBOTO Ha HuaepnaHama m e
CbC cepanuuie B rpag Amctepgam, AmctenseeH, ,Mpod. Y. X. Keecomnaan” 12, 1183DJ, KaTo
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€ perucTpmpaHo B TbProBCKMUA PerncTobp Ha TbproBckata Kamapa B HugepnaHgma nog Homep
34165471. PernctpmpaHmAT n BHECeH KanuTtan e B pasmep Ha 58 445 924 espo, pasgeneH Ha
58 445 924 6pon akumn. Bcaka akuma oT Kanutana Ha APYKECTBOTO € C HOMUHa/IHA CTOMHOCT
OT e1HO €BPO M AaBa NPaABO HA eAunH rnac B O6wWoTo cbbpaHue.

Kbm gaTaTa Ha [pocnekTa e4HONNYHUAT COBCTBEHUK Ha KanuTana Ha EMUTeHTa He M3BbpLUIBA
Apyra 3HaunTesIHa TbProBCKa AEMHOCT, OCBEH NMPUTEXKaBaHETO Ha aKuMuTe OT KanuTasa Ha
BaHKaTa 1 ynpaxHABaHETO Ha NnpaBaTa No TAX B KAYECTBOTO CM Ha e4HO/INYEeH COBCTBEHUK Ha
KanuTtana Ha EmuteHTa.

4duHaHc XonguHr C.A. (rokcembypr) (4Finance Holding S.A.) (Luxembourg)

OpyxectBoTOo e ydpegeHo npe3 2012 r. cbrnacHO 3aKOHOAOTATENCTBOTO Ha Benukoto
XepuorcTeo Jllokcembypr cbe ceganmule B Jliokcembypr, yamua ,,AseHto ge na lap” 8-10, 1610
M BMMCAHO B CbOTBETHUA TbPrOBCKM perncTbp nog Homep B171059. PeructpupaHmaT n BHeceH
Kanutan e B pasmep Ha 35 750 000 eBpo, pasaeneH Ha 3 575 000 000 6pos akumu. Besika
aKUMA OT KanuTana Ha APY*KECTBOTO € C HOMWHANHA CTOMHOCT OT eAHO eBpo LeHT (EUR 0,01)
W paBa NpaBo Ha eauH rnac B O6woTo cbbpaHue. [py)KeCcTBOTO He pa3BMBA aKTMBHA
TbProBCKa AeMHOCT, OCBEH TOBA, Ye MpuUTeXKaBa M ynpaxHAsa npaBaTa no 100% oT Kanutana
Ha TV BM AW daitHeHwbn Copeucus b.B. (TBI Financial Services B.V.), KaTo Ao aekemspu 2021
r. e nputexxaBano 3.67% ot Kanutana Ha bBPA6aHk ACA (Hopserus).

4duHanc Mpyn C.A. (/Ttokcembypr) (4Finance Group S.A.) (Luxembourg)

OpyectBoTo e yupegeHo npe3 2015 r. CvbrnacHO 3aKoHOAOTATE/CTBOTO Ha BenukoTo
XepuorcTteo Jllokcembypr cbe ceganuue B Jltokcembypr, yauua ,,ABeHto ge na frap“ 8-10, 1610
M BNMCAHO B CbOTBETHMA TbProBCKU perncrovp nog Homep B195643. PernctpupaHmaT n BHeceH
KanuTan e B pasmep Ha 31 000 eBpo, pasaesneH Ha 3 100 000 6pos akumu. Becaka akumsa ot
Kanutana Ha APY*KecTBOTO e C HOMWHa/Ha CTOMHOCT OT eAHOo eBpo ueHT (EUR 0,01) 1 aaBa
npaBo Ha eguH rnac B O6woTo cbbpaHue. [pyKeCTBOTO He pa3BMBA aKTUBHA TbProBCKa
[eMHOCT, OCBEH TOBA, Y€ NpUTEeXKaBa 1 ynparkHsaea npasaTta no 100% ot kanutana Ha 4PUHaHC
Xonguur C.A. (4Finance Holding S.A.).

TupoHa Jiumuteg (Kunbp) (Tirona Limited) (Cyprus)

OpyxecTBoTO € yupeneHo npe3 2011 r. cbr1acHO 3aKOHOAOTATE/ICTBOTO Ha Penybanka Knnbp
cbC cepanuuie B HMKosua, yauua ,Kanuneoc n Udureneinac” 15, 1 Amapan 30, opuc, 1055 u
€ BMUCAaHO B CbOTBETHMA TbProBCKU pernctbp nog Homep HE 293370. MNpaBHaTa ¢opma Ha
OPYKEeCTBOTO e APYKECTBO C OFpaHMYeHa OTTOBOPHOCT, KAaTO BHECEHUAT Kanutaa e B pa3mep
Ha 1001 eBpo, a 06WMA perncTpupaH Kanutan e B paamep Ha 2000 eBpo pasgeneH Ha 2000
6pos aKUMK, BCAKA C eANHNYHA HOMMWHAIHA CTOMHOCT OT e4HO eBpo. [Jpy*KecTBOTO He pa3BMBa
aKTMBHA TbProBCKa [AEMCHOCT, a u4pe3 Hero KpamHuTe A[eNCcTBUTENHU COBCTBEHUUM
yNpaxkKHABAT HANPAKO NpaBaTa No KBaANMPULMpPaHO AAN0BO y4acTue B EMuteHTa.

KpaTKo npeacraBaHe Ha AeMHOCTTa Ha [bluepHuUTe ApyKecTBa
»,BUBYC.BI'” EOO/]

,BUBYC.BE[” EOO/le yupeneHo npes sHyapu 2013 r. n e pernctpupaHo B TbproBCKMA PerncTbp
¢ EMK 202393458, cbc ceganvwe n agpec Ha ynpasneHue: rp. Cooua 1421, ya. ,AumuTsp
Xagskukoues “ Ne 52-54,
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[py»ecTBOTO onepupa Ha BbArapckma nasap noa HammeHosaHweTo Vivus.bg, kato npes
2013 r. e BNMCAHO KaTo GMHAHCOBA MHCTUTYLMA B Pernctbpa Ha GUHAHCOBUTE UHCTUTYLUN,
BogeH oT BHB, nog Ne BGRO0313 Bb3 ocHoBa Ha 3anoses Ne P122-1236/05.06.2013 r. Ha
nogynpasutena Ha BHBE, pbKkoBoAeL ynpaBneHue ,,6aHKOB Haa3op“.

[ py*ecTBoTO e cneumanm3mpaHo B NOTPEOUTENCKOTO KpeanuTupaHe, Kato npeasara npoaykT
,bbp3 3aem”, npeacrasassaly, 6bp3 oHAAMH KpeauT 3a cymu ot 50 o 1300 neBa U CbC CPOK
3a noracAsaHe oT 5 go 30 gHu. [pyXKecTBOTO pasrnexKaa nocTbnuamte 3aABAEHMA 3a
nosy4yaBaHe Ha KpeauT ¢ oTroBop A0 15 muHyTu. MpeaoctaBAHUTE 6bP3U OHNANH KpeanTn ce
OTNYCKaT OT APYKEeCTBOTO Ype3 OHaHKOB NpeBo, UK Ha Kaca Ha Easy Pay, KaTto npu oTnycKaHe
Ha NOTPebUTeNICKN KpeauT no BaHKOB MbT CymaTta ce NpeBexaa B paMmKkuTe Ha 15 MUHYTK [0
2 yaca cnef ogobpeHune Ha KpeauTa. Mpu npepoctaBaHeTo Ha 6bpP3 OHMANH KpeauT He ce
M3MCKBA MOPBYUTENCTBO WAN YyuypedsBaHe Ha JApyro obesneyeHne OT CTpaHa Ha
Kpegutonosy4yaTens.

TV BU A MvHu AU E® EH C.A. (TBI Money IFN S.A.), PymbHuA

TN BM A MbHu AW ED EH C.A. (TBI Money IFN S.A.) e yupeaeHo npes 2003 r. B8 Peny6iuKa
PYMbHUA M e perucTpmMpaHo B PyMbHCKMA TbProBCKu peructbp nog Ne J40/15329/2003 cbe
ceganvue n agpec Ha ynpasneHue MNytyn Jlym 3amoump Ne 8-12, bykypew, n.k. 011683.
3aKOHHW NpeacTaBUTENN HA APYKECTBOTO Ca BCEKU ABamMa OT BMMCaHUTe NpeacTaBUTeNn r-xa
lepraHa CralikoBa, r-»a lNpecnasa Jobpesa, r-*ka JSlaypa Busup u r-ka PykcaHapa KnuHuy.

[Opy»KecTBOTO € BnNUcaHo B O6WMA perncTbp Ha HebaHKoBUTE GUHAHCOBU WMHCTUTYLMU
(Registrul General Institutii Financiare Nebancare), BogeH oT HauuoHanHaTa 6aHKa Ha
PymbHuMa, nog Ne RG-PJR-41-110014, KaTo Cbr1aCcHO CBOATA perncTpauma moxe a n3sbpLusa
OEeVHOCTM No NOTPebUTENCKO KpeguTupaHe U GakTOPUHT.

OcHoBHaTa AeiiHocT Ha T BU A MbHu A E® EH C.A. e cBbp3aHa C NOTPeBUTENCKOTO
KpeamTupaHe, KaTo npegnara TpyM BUAA NPOAYKTU — CTOKOBM NOTPebUTeNcKM KpeguTtun 3a
MOKYMKa Ha CTOKM M ycayru (T.Hap. POS kpeautun), noTpebutenckm Kpegutm B HaJIMYHOCT U
n3gaBaHe Ha KpeguTHU KapTu. MNoTpebuTtenckute Kpegutn npegaaraHn ot ApPYrKecTBoTo ce
NpeaocTaBAT B PyMbHCKU JIen, KaTo ca ¢ pasmep Ao 25 000 pymbHCKK nen (okono 5000 eBpo)
M CPOK Ha m3nnawaHe mexay 6 n 60 meceua. EAHO OT OCHOBHUTE KOHKYPEHTHU NpeanmcTBa
Ha 4PY*KECTBOTO B Ta3M BPb3Ka € Bb3MOXKHOCTTa My Aa npegocrasa POS Kpeantu upes csoATa
M3UAN0 WMHTepHeT 6asvpaHa nnatdopma, NpPU KOATO BCUYKM HeobXoguMmMM CTbMKM Mo
OTMNYCKaHe Ha KPeauT, KaTo M3BbpLUBAHE HA MAEHTMOUKALMA HA K/IMEHTA, OLEHKA Ha PUCKa U
4p., ce npeanpuemat SUCTaHLUMOHHO, BKJIIOYMTE/IHO Ype3 M3MOo/A3BaHeTO Ha cpeacTBa 3a
BUOEO WUOEHTUPUKALMA, aHTAKUPAHETO Ha CbTPYAHULM B KON LEHTPOBE, KAaKTO W 4pes
WHTerpaumMsa Ha npoueca Mo OTNyCcKaHe Ha KpeguT C PYMbHCKM 6asvM gaHHu U apyru
WMHCTPYMEHTM 32 OLLeHKa Ha KpeAuTHATa UCTOPUA HA KIMEHTA U MPEBEHLUA HA U3MaMMU.

Mo AaHHM Ha EMuTeHTa, 80 2017 r. TU BU A MbHu AWM E® EH C.A. e cnabo nosHaTto B o61acTTa
Ha UeneBOTO KpeauTupaHe B PenybamnKa PymbHMA, KaTo NPUCHCTBA CaMO B HAKOWU MaJIKu
TbproBcku obektu. MNpe3 nocnegHuTe ABe roguMHW npeau Aatata Ha lpocnekrta, obaue,
APYKeCTBOTO Ce NPeBPbLLA B €4MH OT Hal-aKTUBHUTE KPeaUTOPU Ha PYMBbHCKUA Nasap, KakTo
B CErMeHTa Ha MajlkUTe, Taka U B CErMeHTa Ha ronemuTe TbProBCKWU Bepurn. B momeHTa
APYKecTBOTO pasnonara ¢ 57 opuca Ha TepuTopmaTa Ha PyMbHUA, KaTo B AOMb/AHEHME €
pPasBMIO M LUMPOKA Mperka OT napTHbopu oT Hag 3300 TbproBuM, aKTUBHW B PA3ANYHMU
CEKTOpU: NOTpebuTeICKa eNeKTPOHMKA, Npoaaxkba Ha mebenn, MHGOPMaLMOHHM TEXHONOTUK
M KOMYHWKAUWUK, MHCTPYMEHTM, aBTOMOOWAW, aBTOYACTU, YCAYrU, MEAUUMHCKU YCAyru,
OOMaKUHCKM ypeau, CEKTOpa ,Hanpasu cu cam”, CTPOUTENHN MaTepuaniu, CNOPTHN apTUKYIU
1 ap. OCHOBHM TbProBCKM NapTHbopK Ha TV BU A MbHu AW E® EH C.A. ca ronemm Tbprosum
Ha PyMbHCKMA nasap, Kato eMAG, Flanco, Leroy Merlin, Auchan.
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OCHOBHM KOHKYPEHTM Ha gpyxecTBoTo ca Cetelem (BNP), UniCredit, BRDF (Societe General) u
Banca Transilvania, KouTo NnpeaoCcTaBAT YCAYrK, CXOAHWU C Te3U Ha APYXHeCcTBOoTO.

TN BU AW Acem MenbdxcmeHm aHd CopeucuHz C.A. (TBI Asset Management and Servicing
S.A.) (c npeduwHo HaumeHosaHue TU BU AU Jlusunz AU E® EH C.A. (TBI Leasing IFN S.A.)),
PymvHusa

TU BU AW Acet MeHbaxmeHT aHg, CbpeucuHr C.A. e yupegeHo npes 2002 r. B Penybaunka
PymbHUA, peructpmpaHo B8 PYMDBHCKMA TbProBCKU perucrop noa No
J40/1526/2002 n peructbpa Ha HebaHkoBuTe ¢uMHaHCOBM MHcTUTYumn (Registrul General
Institutii Financiare Nebancare), BogeH oT HaunoHanHaTa 6aHKa Ha PymbHus, noa Ne RG-PJR-
41-110032 cbe ceganuule 1 agpec Ha ynpasneHnue Mytyn Siyn 3amoup Ne 8-12, byKypeLy, n.K.
011683. M3nbaHuTeneH aupektop Ha TU BU A AceT MeHbaxXmeHT aHg, CbpsucuHr C.A.. e r-
H AHApel TanaHra.

C pelweHmre Ha cobcTBEHMKA HA KanuTana npe3 2022 r. e NpOMEHEHO HaMMEHOBaHMETO Ha
ApyxectsoTo (npeaxoaHo T B AW Insmur A E® EH C.A.) KaTo AeitHOCTTa Ha ApY»KeCcTBOTO
KbM gaTaTa Ha lMpocneKTa ce orpaHM4YaBa 40 aAMUHUCTPUPAHE U 0BCNYKBAHE HA CKAtOYEHUTE
OT HEro SIM3MHroBM AOrOBOPU U HE Ce 0YaKBa B 6M3KO ObaeLle MHULMPAHE UAN Pa3BUTUE HA
APy HOBM TbProBCKWN AEMHOCTH.

»TU BU AU Baii“ EA] — [pysecTBOTO e yupefeHo oT baHkaTa npe3 anpun 2021r. u e
pernctpupaHo B Toprosckua pernctop ¢ EMK 206489219. [lpy»KecTBOTO € CbC cepanuuie u
agpec Ha ynpasneHue: rp. Codusn, yn. “AoHKa YwnuHosa” Ne2, crpaga 1, eT. 4.

, TV BU AW Bait“ EALl npeacTaBnaBa eKOCUCTEMa 3a Na3apyBaHe 3a KAWEHTUTE Ha ApebHo,
KOSITO NO3BO/IABA Ha KIMEeHTUTe Ha baHKaTa fa umaT 6e3npobieMHo 1 LANOCTHO NasapyBaHe,
M3non3Bamkn npunoxenmeto TBI Buy. [OpyKecTBOTO OCbLLeCcTBABA Tasu [AeWHOCT 3a
CpPaBHUTENIHO KpaTbK nepuoa, Kato B Hayanoto Ha 2023 r. nporpamata 3a NOANHOCT e
npexkpaTeHa.

Kbm paTaTa Ha lMpocnekTta baHKaTa He e 3aBMCMMa OT ApYr CybeKT B pamKuTe Ha pynaTa, KbM
KOATO NPUHAANENKN.
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10. MH®OPMALMA 3A TEHAEHUWUUTE

Cnep 31.12.2021r., KaTo Kpah Ha nociegHus GUHAHCOB Mepuon, 3a KOMTO e pasKpuTa
KOHCONMAMPaHa oguTupaHa ¢uHaHcoBa MHPopmMaumA, A0 AaTaTa Ha To3u [pocnekT He e
HacTbNWAA 3HAaYUTENIHA NPOMAHA BbB GMHAHCOBOTO CbCTOAHME Ha baHkata u [bliepHuTe
ApyxKecTBa. B gonbaHeHWe, He e Hanuue 3HauYnTeIHa NPOMAHA BbB PUHAHCOBOTO CbCTOAHUE
Ha TrpynaTa, KbM KOATO npuHagnexku baHkaTa, cnep nocnegHute  ny6anKysaHu
KOHCONMANpaHM ¢puHaHcoBM AaHHM Ha 4finance Holding SA, nyb6anKyBaHM Ha yebcaiTa Ha
rpynata — www.4finance.com?®’, no aartarta Ha MpocnekTa.

Cnep 31.12.2021 r., KaTo Kpait Ha nocnegHns GUHAHCOB Nepuoa, 3a KOMTO e npeacTaBeHa
KOHCOMMAMpPAHA oauTupaHa ¢UHAHCOBa MWHboOpmaUMs, He € Haauue CbllecTBeHa
HebnaronpuATHa NPOMAHa B NepcnekTMBUTe Ha baHKkaTa u JbluepHute apyKecTsa.

Ha baHKaTa He e N3BECTHO Ha/IMYMETO HA TEHAEHLUN, KONEeDaHUA, USUCKBAHWUA, aHTAXKUMEHTH
WU CbOUTUA, KOUTO e BEPOATHO Aa MMAT 3HaunTesieH epeKT BbpXy HEMHUTE NEPCMNEKTMBM 3a
TekywaTta $pMHaAHCOBA FOANHA, KOATO NPUKAtoYBa Ha 31.12.2023 r.

Bbnpeku TOBa, TEKyLLLATa Na3apHa CpeAa BCe OLLE Ce XapaKTepu3npa C HECUTYPHOCT, BKA. U Ha
dunHaHCcoBUTE Nasapu, Nopagu HacToAlMTe BBTPELWHM U BbHLWHU MNOJUTUYECKM CbOUTUSA,
BK/IIOYUTE/THO BOEHHMAT KOHPAUKT B YKpaliHa, BUCOKUTE HUBA Ha MHPNALMA U NOTPebUTencku
LLeHW, CKOPOLLHUTE BaHKOBU GannTh n Kpusn Ha 6aHKm B CALL 1 LLBeliuapus, oTwymnaBallaTa
naHgemua ot COVID-19, moraT ga umaT oTpMuATeNHM MNoCneauum 3a MKOHOMWMYECKOTO
pa3BuTME Ha bbarapua n Ha EmuteHTa.

Cnen despyapu 2022 r.,, B OTrOBOpP Ha HApyLaBaHETO HA YKPAMHCKUA CyBEPEHMUTET, Ca
U3gafeHn pasnyHM NaKeTu OT CaHKumu cpewy Pycma u benapyc. EMUTEHTBT HAMA npAaka
eKkcnosunuma B YkpanHa, Pycua nnm benapyc, HUTO MMa CbLuecTBeHa HeNpPAKa eKCNO3nLMA KbM
Te3n cTpaHU. MKOHOMKWYeCcKMTe nocaeanum ot cuTyaumaTa B YKpanHa 3a EmMuTeHTa ca TpygHu
33 oueHKa. Bcnuku Tesun pakTopu, ocobeHo no Bpeme Ha MKOHOMMYECKa U GUHAHCOBA KpK3a,
61xa Mmoraun ga foBeaat A0 NOTeHUMaNAHWU 3arybu, yBesiMyaBaHe Ha pasxoamTte no 3aemu Ha
baHKaTa naM HamansiBaHe Ha CTOMHOCTTA Ha aKTUBMUTE U, C Bb3MOXKHWN OTpULATENHN edekTn
BbpXy 6M3Heca, dMHAHCOBUTE yCNOBUA U/UAK pe3yaTaTUTE OT LEeMHOCTTa WU.

CneppBa aa ce otbenexu, Ye PUHaAHCOBUTE faHHU Ha BaHKaTa 3a TpeToTo Tpumeceume Ha 2022
. He MOKa3BaT KAKBOTO U Aa e 6Mn0 NofobHO BAMAHME UM edeKT BbPXY pe3ynTatute Ha
baHkara.

C M3KAKOYEHME Ha Te3U Bb3MOXKHU Bb34EeNCTBUA Ha GaKTOPUTE, MOCOYEHM No-rope, EMUTEHTLT
He € 3ano3HaT C HWKaKBU A4Opyrn U3BECTHU TeHAeHUWUU, HECUrypHoctu, WU3UCKBaHUA,
AHTAKUMEHTU UAU CbOUTUA, KOUTO € Pa3yMHO Aa Ce NMpPennosioXKu, Ye BEepPOsATHO LWe Mmat
cbliecTBeH edeKT BbpXy ¢UMHAHCOBUTE pe3ynTtaTM Ha baHKaTa 3a TeKkylwaTa ¢uMHaHcoBa
rogunHa.

B ponbiHeHWe MoOXe pa ce oTbenexku, 4ye cnepd HecTabuNHOCTTa Ha CBETOBHUTE U
eBponenckuTe GpUHAHCOBM Nasapu Npes NocAeAHUTE roAMHM PErynaTopHUTE U3UCKBAHMA KbM
6aHKMTe ce MPOMEHMXa, MO-CMeumasHo Mo OTHOLIEHWE Ha MO-CTPOrMTE M3MCKBaAHWUA 3a
cobCTBEH KanuTan, NPMeMIMBU 3a4b/IKEHNA U IMKBUAHOCT, M Ce 04aKBa Te3N U3NCKBaHWA Aa
NPoAb/NKAT Aa ce 3aTaraT olle nosedye. MpoabaxKaBawaTa Uubposnsauma BbB pUHAHCOBUA
CEKTOP, ABUMKEHA KaKTO OT NO-MaslkKu MHOBAaTUBHM KOMNaHuK, T.e. FinTech KomnaHuuTe, Taka
M oT ronemu rpynu B UT cekTopa, yBesinyaBa KOHKYPEHTHUA HaTUCK BbpXy BaHKOBMA CEKTOP.

37 MHpopmaumaTa Ha To3M yebcalT He e yacT oT MpocneKkTa 1 He e MHKOPNopUpaHa Ypes NpenpatiaHe B Hero,
KaTo B Ta3u BPb3Ka He e buna npegMeT Ha npernea uam ogobpeHne ot cTpaHa Ha KOH
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11. AOMWUHUCTPATUBHWU, YNPABUTE/THU U HAA30PHU OPTAHU

KopnopaTuBHaTa CTpyKTypa Ha BaHKaTa ce 6asvpa Ha ABYyCTeNeHHa CMCTEMA Ha ynpasJjeHue U ce
CbCTOU OT CNeAHUTE OCHOBHM OPraHu:

EaHONMYeH cob6CTBEHUK HA KanuTana

TW BU AN daiiHeHwbn Cbpsucus B.B. (TBI Financial Services B.V.), ApyecTBO C orpaHuueHa
OTrOBOPHOCT, yupeaeHo Ha 21.11.2001 r. BaaM4HO CbLL,ECTBYBALLO CbI/1IACHO 3aKOHO4ATE/ICTBOTO Ha
HuaepnaHgma, cbC ceganuuie M agpec Ha ynpasfieHne B rp. AMCTepAam M pasMep Ha 3anucaHua
Kanutan 58 445924 eBpo (,,E[HOAMYHMAT cobcTBEHUK”), € efHONMYEH COBCTBEHWK HA BCUYKMK
81 600 000 nonmeHHU, 6e3HannYHN, OBUKHOBEHW aKLUUK, C HOMUHAAN OT 1 1eB BCAKA OT KanuTana Ha
Emutenta. TU BU AN DaitHeHwbn Cbpsucuc b.B. ce npeactasnasa oT Jupektop A 3aegHo C
Ouvpektop B (noBeye WHPopmauma OTHOCHO AeWCTBUTENHUTE cobcTBeHMUM Ha baHKkata u
IOPUANYECKUTE NNLA, YPEe3 KOUTO Ce YMNPaXKHABA KOHTPO/ BbPXy HeA, € Ha/iuvyHa B cekuma 12
,MaxcopumapHu akyuoHepu” Ha cTp. 134 oT To3m NpocneKT, KakTo 1 No napTuaaTta Ha baHKaTa B
TbpProBCKMA PerucTsLp).

EAHONNYHMAT COBCTBEHMK B3eMa BCUYKM PELIEHUA OT KOMMETEHTHOCTTa Ha 06WoTo cbbpaHue Ha
aKuMoHepuTe CbriacHo 6bArapckoTo 3aKOHOAATE/ICTBO M YcTaBa Ha baHKaTa, BKAOUNTENHO M3MEHSA
W ponbssa YcTaBa, yBeanyaBa M HamanABa KanuTana, ogobpsasa rogvwHnte GUHaAHCOBM OTYETH,
3aBepeHn OT HasHauYeHuTe pernctpuMpaHv oAMTOpM, Npuema pelleHua 3a pasnpedeneHue Ha
neyanbaTa 1 3a M3NNallaHe Ha AMBUAEHTU B CbOTBETCTBME C AMBUAEHTHATA MOAUTMKA Ha baHKaTa,
B3emMa pelleHus 3a emuTMpaHe Ha obauraumm, npuema roaulHW AOKNaAM 3a AeNHOCTTa Ha
CneumanusmnpaHata cnyxba 3a BbTpelleH oauT U OAUTHUA KOMUTET Ha baHKaTa, Npu CbOTBETHO
cbrnacysaHe ¢ BHB u3bupa mn ocsBoboxpasa uyneHoseTe Ha Hafa3opHUA CbBeT, Ha3HayaBa U
0cB060XAaBa PErucTpUpPaHnTe BbHLUHM 0AUTOPM U PbKOBOAMUTENA Ha cneuuanmnsmnpaHaTa cnyxba
BbTpeweH oguT n M3bupa uyneHoseTe Ha OAUTHUA KOMUTET. YBEAOMNEHUA 33 BCAKO OTAE/HO
peweHne Ha EAHONMYHMA COBCTBEHUK ce M3npawat Ha BHB, B cboTBeTCTBME C HOPMAaTUBHUTE
M3UCKBaHMA 1 YCTaHOBEHa CTaHAapTHa BbTPeLLHa npoueaypa.

Aupekmopu Ha EOHOAUYHUA cO6CMBeHUK:
Apwmen XacoH — [iupekTop A oT aHyapu 2022 r. (npeam ToBa — gupekTop b ot 2016 T.)
Mutbp BapoH — unpektop b ot asryct 2016 r.

Hap3opeH cbBerT (,,HCY)

HC e BucwmMAT KopnopaTuBeH Hag3opeH opraH Ha baHKaTta, PyHKUMOHMpALL B CbOTBETCTBUE C
pa3nopenbute Ha NPUIOKMUMOTO 3aKOHOAATE/CTBO, YCTaBa U APYrUTe BBLTPELIHU pPernamMeHTu Ha
baHKaTa 1 MNpaBUAHKKA 3a AEWHOCTTa MY.

B HacTosAwmA cn cbetas, HC ce CbCTOM OT TPMMA YNeHOBE, Ha3HaYeHn oT EQHONNYHMA COBCTBEHMUK,
OTroBapAWM HA HOPMATMBHUTE W3UCKBAHUA 3a 3aeMaHe Ha [AJbXHOCTTa WM NpeaBapUTeNHO
opobpeHn ot BHBE. HC HasHauaBa lMpeacesaten n 3amecTHUK-Npeacenaten UMexKay cBouTe
Y/JleHoBe M MpPOBEXAA PEeAOBHM 3acefaHuA Hal-ManKo BedHbX Ha TPUMeceuyme, KaTo Cbluo
pasrnexga u pewwasa ad hoc HAKOWM HEOTNOXHU U BarKHW BbNpocu. HC oTroBapa Ha HOpMaTUBHUTE
M3NCKBaAHUA MOHEe efMH OT Y1eHOBEeTE MY 43 € He3aBUCMM M B KOHTEKCTa Ha baHKaTa n3nb/HABa
dyHKUMUTE Ha KomuTeT 3a nogbop, KomuteT 3a Bb3HarparkaeHusaTa 1 KomuteT no pucka.

Mpu cboTBeTHOTO cbrnacyBaHe ¢ BHB, HC n3bupa n ocsoboxaaBa uyneHoBeTe Ha YnpasBuTenHUA
cbBeT, KaTo HC ogo6pnaBa v MNpaBuUIHMKa 33 AeMHOCTTa Ha YNpaBUTE/IHUA CbBET.

YneHoee Ha HC:

Apuen XacoH — lNpegcepaten Ha HC

126



Apuen XacoH e BMCOKO KBanuduuMpaH ekcnepT B 06aacTTa Ha ¢uHaHcuTe ¢ noytn 20
rOAVMHW ONUT B KOPNOPaTUBHUTE GUHAHCK, YNPABNEHNETO HA aKTUBM, NOTPEOBUTENCKOTO U
613Hec baHKMpPaHETO, KAKTO U B chepaTa Ha MHBeCcTMLMUTE. KapmnepaTta My 3anoysa B Boston
Consulting Group, cneg KoeTo Toi ce BKAOYBa B eKMna Ha Hapoalim, egHa oT Hali-ronemute
M3paenckm 6aHKM — MbpPBOHAYA/IHO KaTO CTapliM BUULENPE3UAEHT KbM [1aBHUA
U3NbAHUTENEH AWPEKTOpP, BMOCNEACTBME KATO M3MbJAHUTENIEH CTapluyM BULENPE3ULEHT,
pbKoBOAel, 6aHKMpaHeTo B 06nacTTa Ha pasBuBawmTe ce nasapu. OT 2010 r. r-H XacoH
yyactTBa BbB BMCWWMA MeHUOXMBHT Ha Kapgan H.B. (Kardan N.V.) — HupepnaHacka
KOMNaHWA C NyGANMYHO TbPryemu akumm c AeiHocTn B 0bnactta Ha HeABMMKMMUTE UMOTH,
BOAHATA WMHOPACTPYKTYpa M PUHAHCOBUTE YCAYIU, KbAETO MNOHACTOALWEM TOM 3aema
NO3MLUATA Ha raBeH usnbvaHuTeneH ampektop. OT cbLyaTa roamHa r-H XacoH e U gupeKkTop
Ha TU BU AN daitHeHwbn Copsucus b.B. (TBI Financial Services B.V.), KoeTo ApyecTBo e
EaHonnuyeH cobctBeHMK Ha baHkaTta ot 2011 r. Mpe3 asryct 2011 r. r-H XacoH e Ha3HayeH 3a
yneH Ha HC Ha baHKaTa, KaTo oT aHyapu 2013 r. e n Heros Mpepcegaten. -H XacoH e CbLo
yneH Ha OauTHMA KomuTeT B baHKaTta. -H XacoH npuTexkaBa 6akanaBbpcKka CTeneH no
MEHUAMMDBHT U MKOHOMMUKA OT YHuBepcuteTa B Ten Asus u gunaom MBA, nsgageH ot
Kellogg School of Management at North-western University (MnuHolic, CALL).

M3BBbH CTPYKTypaTa Ha baHKaTa, r-H XacoH e AupekTop A Ha EQAHONMYHUA COBCTBEHUK , YNeH
Ha HaA30pHMA cbBeT Ha AAMENYBM BaHk (DHB Bank), HuaepnaHamsa, KakTo 1 npeacenaten Ha
OAnTHMA M Ha PUCK KOMUTETUTE B CblLUATa MHCTUTYUMA. -H XacoH npuTexasa n 50% ot
OAN0OBeTE Ha perncTpmpaHoToTo B HuaepnaHama gpyxectso “Hasson” B.V.

Fotne BaH BeauHreH — 3amecTHUK-npeaceaaten Ha HC

[oTne BaH BeguHreH e meHUAXbP M Npegnpuemay ¢ MHTeH3MBEeH MeXAyHapoaeH OnuUT BbB
BUCLUMA MEHUOXMDBHT. Mpe3 gbaroroauwHaTa cu Kapuepa B 6aHKoBMA ceKTop, r-H BaH
BeanHreH e 3aeman pas/UYHU MEHUAXBPCKM MNO3ULMKM B peauua MeXKAyHapoaHu
KomnaHnun. Mpe3s 2008 r. ToM yyacTBa B y4ypeAABaHETO WM 3aema ANbKHOCTTA [NnaBeH
n3nbaHUTeNneH gupektop Ha Unicredit Consumer Financing 8 PymbHus, a npes3 2015 r. 3aema
OJTbXKHOCTTa KOHCY/ITAHT Ha 3aMeCTHMK-rnaBHMA gupektop Ha Unicredit Bank, PymbHUA.
Mpe3 oktomepwu 2016 r.r-H BaH BeguHreH e HasHa4veH 3a 4yneH Ha HC Ha baHKaTa, KaTo oT 2017
r. € u HeroB 3amecTHUK-Npeaceaaten. [-H BaH BegnHreH e He3aBncmm yYneH Ha HC n He 3aema
apyrv nosuumn B lpynata. I-H BaH BeanHreH nma npmuaobutu B kBanudmkaumm ot Université
Libre de Bruxelles, Management Center Europe u Paris IX Dauphine.

M3BBbH CTPYKTypaTa Ha baHKaTa, r-H BaH BeguHreH e cbocHoBaTen Ha Nero Renewables N.V,
KOMMNaHUA € UHTepecn B chepaTa Ha Bb30OHOBAEMUTE EHEPrOM3TOYHWULM U C AblLEepHU
apyxectea Nero Renewables SA n Nero Adamdel Renewables SA. Tolt npegocTaBa AMYHO
KOHCYNTaHTCKM ycnyrm ypes3 cobctBeHata cu KomnaHma GVW Business Point Advice SRL
PymbHUMA, KOATO OT CBOA CTpaHa yyacTea c 26,83% B cobcTtBeHocTTa Ha Aquarius Energy
Renewables SRL, PymbHuA.

KuiipbH [loHbau —uneH Ha HC

KuitpbH loHban e PuHaHCOB eKcnepT OT Hal-BUCOKO HUBO ¢ Hag, 30 roamMHu onuT B 061acTTa
Ha 6aHKMpPAHETO M KanuTanosute nasapu. M-H JoHbAM 3ano4yBa KapuepaTta cu npes 1987 r.
KaTo BuuUenpe3naeHT u noptdonmo meHuaxbp Ha Deltec Asset Management u npes
roguHuTe 3aema peauua MeHUZAXbPCKM nosuumum B Standard Bank (JloHaoH), MDM Bank
(Mockga), Renaissance Group, KakTto u B pynaTta, KbAETO 3aema Pas/IMyYHKU YyNpaBAeHCKN
ANbXHOCTM oT 2013 r. Mpe3 centemBpyn 2016 r. r-H [JOHBAM € HA3HA4YeH 3a 4ieH Ha HC Ha
baHKaTa. -H [JloHb/M npuTexkaBa baKkanaBbpcKa cTeneH no noJMTUYECcKU Haykm oT Fordam
University (Hto Mopk, CALLL).

M3BbH CTpYKTypaTa Ha baHKaTa, r-H [loHbAu 3aema cnegHuTe nosuummn: AS 4finance, /lateus,
yneH Ha CbBeTa Ha ampektopute, 4finance Group S.A., Jllokcembypr, npeacegaten Ha
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Ynpasutennus coeet, 4finance Group Ltd, Bennkobputanus, gupektop, 4finance Holding
S.A. Jllokcembypr, npeacepaten Ha CbBeTa Ha aupektopute, 4finance Holding Ltd,
BenunkobputaHus, gupekTop, 4finance S.A., Nllokcembypr, anpektop, 4finance AB LLseuus,
3aMeCTHMK uYneH Ha CbBeTa Ha aupektopute, 4finance ApS, [daHuAa, yneH Ha CbBeTa Ha
AvpekTopute

®yHKYyuu Ha yneHoseme Ha HC

Kbm pataTa Ha lNpocneKkTa He e Hanuue CneuyanHo pasgeneHme mexay GyHKLMUTEe Ha YieHoBeTe
Ha HC B Ka4yecTBOTO MM Ha YneHoBe Ha Hag3opHua cbBeT Ha baHKara.

YnpasurteneH cbser (,,YC)

YC e BACLUIMAT KOPNOPaATUBEH OpraH 3a ynpasfeHue Ha baHKaTa, GyHKLMOHMpPALL, B CbOTBETCTBUE C
pasnopesbute Ha NPUNOKMMOTO 3aKOHOAATENCTBO, YCTaBa M APYyrUTe BBTPELHM PErNamMeHTN Ha
BaHKaTa u MNpaBuaHKKA 3a AEAHOCTTA MY.

B HacTtoAwwmA cm cbeTas, YC ce CbCTOM OT WecTuma YneHoBe, HasHadeHn oT HC, oTroBapAwwm Ha
HOPMATUBHUTE M3UCKBAHMA 33 3aeMaHe Ha ANBKHOCTTA M npegsaputenHo ogobpeHn ot BHB.
YeTupmnma ot uneHosete Ha YC MMaT U3NbAHUTENHU GYHKUUM (M3NBAHUTENHU AMPEKTopU), a ABaMa
OT Y/JIeHOBEeTE Ca HEU3MbJAHUTE/IHU, KAaTO BCEKU ABama OT M3MbAHUTENHUTE AUPEKTOPM MOraT Aa
npeactasnasaT baHkata 3aegHo. YC m3bupa lMpeacepaten v 3amecTHUK-NpeacedaTen usmexkay
CBOMTE Y/IEHOBE M MPOBENKAA PEAOBHWM 3acedaHMA HaM-MasKo ABa NbTU Ha Mecel, KaTo Cbluo
pasrnexaa v pewwasa ad hoc HAKOW HEOT/IOKHW U BaXKHM BbMPOCU.

YyC pewaBa BCUYKKU BBMPOCU, KOUTO CbI/N1IACHO NMPUIOKMMOTO 3aKOHOOATENICTBO UM BBTPELUHUTE
pernameHTM Ha baHKaTa He ca Bb3NOXeHWM Ha EgHOAMYHMA CO6CTB€HMK, HC waun apyru
OpraHn3aunoHHU N d)yHKLI,MOHaJ'IHVI 3BeHa Ha baHkarTa.

YneHose Ha YC:
BaneHTnH MonbboB — M3nbaHuTeneH uneH u MNpeacenaten Ha YC

BaneHTUH MabboB NpuTekaea Hag 28 roguMHu NpodecMoHaneH onuT, No-roasmara 4act ot
KOWUTO Ha PbKOBOAHW MNO3MUMW B YTBbPAEHU MEXAYHAPOAHM M MECTHM KOMMAHUU W
MHCTUTYUMK. MNpeaun aa 3aeme pPbKOBOAHW NO3ULMK B CTPYKTypaTa Ha BaHKaTa, r-H Mabbos
e 6un gupektop ,CTpykTypHa pedopma” B MUHMUCTEPCTBOTO HA TPAHCMNOPTA, KAKTO W
npeacenaten Ha YnpaBuTenHus cbeeT Ha ,, lMapaxoacteo bbarapckn Mopcku dnot” AL, Mpes
1997 r. r-H Me1b60B € M3bpaH 3a 3amecTHUK-NpeaceaaTen Ha CbBeTa Ha gupeKTopuTe Ha 3A/]
,Bynctpag”. Cnepn KoeTo 3aema A/TbXKHOCT KaTo M3MbAHUTENEH AupekTop Ha ,TU BU AN
Kpeant” EA[, (cerawHo HaumeHoBaHue ,Paitebn (EY)” EAL) n , TU BN AW Nnsunr” EAL,
(cerawHo HanmeHoBaHwue , KPEAUMOPT” Afl), KakTo M uneH Ha CbBeTa Ha AMPEKTopUTe Ha
»Tn Bu A daitHeHwbn Cobpsucuc bwvarapua” EAL (ceralwHo HavmeHoBaHue ,Ec Mu
daliHeHwWwbn CopBucuc” EAL). OT 2011 r. go 2017 r. r-H MbAb60OB € YneH Ha HagzopHua cbeeT
Ha baHKaTa, KaTto npe3 anpun 2017 r. e u3bpaH 3a Mpeacepaten Ha YC u UsnbaHUTeneH
anpekTop. 3asbpuwsa ,MHPopMaLMOHHM TexHonormMn” n ,,MexXayHapoAHN MKOHOMUYECKM
OTHoLLeHUsA” B TexHu4Yeckuns yHusepcuter, rp. Codua, u uma maructpatypa no ,3acTpaxoBaHe
n coumanHo aeno” 8 YHCC.

M3BbH CTpyKTypaTa Ha baHkaTa, r-H babboB nputerkaBa 96,67% OT Kanutana Ha
»Kpeaunopt” AL. Apy*KecTBOTO pa3paboTsa naaTPopmm 3a OHAAMH JOCTbN 40 GMHAHCOBU
ycayru.

AnekcaHgbp AumntpoB — M3nb/IHUTENEH YieH U 3ameCcTHUK-Npeaceaaten Ha YC

AneKkcaHgbp [AMMUTPOB npuTeKaBa Hag, ABaJdeceTrogmlueH cTaxk B OaHKoBaTa cdepa.
3ano4Ba cBoeTo NpodecnoHaNHO pa3BUTME KaTo GMHAHCOB PEBU30P B AbpPKaBHUA PUHAHCOB
KOHTPOA KbM MUHUCTEPCTBO Ha GUHAHCUTE, e KOeTo CTapTMpa baHKoBaTa CU Kapuepa B
ynpasneHue ,baHkoB Haa3op” Ha BHB. B cbctaBa Ha Bbarapckata HapogHa 6aHKa r-H
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ONMUTPOB 3aema PasAMYHKU ANBKHOCTM, AOCTUrAMKM NO3MLMATA PHKOBOAMUTEN Ha eKum,
OTroBapALL 33 MHCMEKUMUTE HA MACTO M AUCTAHUMOHHUA HAA30p Ha TbProBCKUTE BaHKM B
bbarapua. Cnep HanycKaHeTo Ha CTpyKTypata Ha BHB, r-H Avmntpos 3aema pbKOBOAHM
no3uuMn B 6aHKM KaTo M3MDb/HABA ANbXKHOCTTA [1aBEH ANPEKTOP MO yrNpaBiaeHMe pUCKa Ha
»EMMNOpUKKM BaHK-Bbarapmua“ EAL, KakTO M pbKOBOAUTEN HA OTAen 3a opobpeHue wm
3aMEeCTHUK-OUPEKTOP Ha gupeKkuus ,YnpasneHue Ha Kpeautute” B ,CnbaHk” EAL. Mpes
anpun 2017 r. e u3bpaH 3a 3amecTHUK-Npeacenaten Ha YC u U3nbaHUTeNneH aupeKTop Ha
baHKkaTa. -H [OMMWUTPOB NpuTEXKaBa MarMcTbpcKa cTeneH Mo ¢uHaHcn ot YHCC un
cneaaunnomHa keanudukaumsa ot Georgetown University, BawwuHrton, CALL. YcnewHo
npemuHaBa cneumanmsmpaHn obyumntenHn 6aHkosm nporpamum Ha Bank of France, Bank of
England, Bank for International Settlement n Federal Reserve Bank of New York.

[-H AMMUTPOB HAMA 3HAYMMM Y4aCTUA N MHTEPECU M3BBH rpynaTa Ha baHKkarTa.
Hukonaii CnacoB — M3nbaHUTENEH YneH Ha YC

Hukonai CnacoB nputexkasa 6/11M30 NeTHaAeceT roamIleH CTaX B BaHKOBUA CEKTOP, KaTo e
3aeman nosnumm B Eurobank Group n Alpha Bank Group. lNoseuve oT gecet roanHu r-H Cnacos
€ 3aemMan PbKOBOAHW OBbXKHOCTM B PECOpU KpeauTHU KapTu, BaHKupaHe Ha apebHo,
ynpasneHne Ha npoektn un UT. Mpe3 2015 r. e Ha3HavyeH 3@ 3aMeCTHUK-U3MbAHUTENEH
aupekTop ,,Onepaumn” B baHKaTa, a npe3 okTomepu 2016 r. 3a uneH Ha YC 1 U3nbaHuTeneH
anpekTop. MN-H CnacoB npuTexaBa MarnMcTbpCKa CTeneH No XyMaHWTapHW Hayku oT Hos
Bbarapckn YHusepcuter, rp. Codua, n no 6aHKOB MeHUAXKMBHT OoT CTONaHCKa akagemus
»A.A. LeHos”, rp. CBULLLOB.

M3BbH CcTpyKTypata Ha baHkata r-H CnacoB 3aema no3uMuMATa Ha YNeH Ha CbBeTa Ha
AupeKkTopute B 6barapckoto apyskectso «BOPUKA» Afl, cneumanusmpaHo B chepaTa Ha
pa3paboTKa Ha NAATEXHU CUCTEMM, KAKTO M € YeH Ha CbBETA Ha AMpPeKTopuTe B [ bLuepHOTO
Apyectso “TW BU A Bair“ EAL,

Nykac Typca — U3nbaHuTeneH uneH Ha YC

Nykac Typca e ¢uHaHcos cneumannct ¢ 20-rogmweH onut, 14 oT KOUTO Ha MEHUAXKBPCKU
nosuumm, B o0b6nact Tpexbvpu U OGUMHAHCOBM Nasapu, ynpasB/ieHMe Ha ¢uHaHcoBUTE
dKTUBHOCTU Ha AbpPXKaBHU UHCTUTYUUU N TbProOBCKU 6aHKM B uAna EBpona, BKIHOYUTETHO
KaTo AMPEKTOP Ha 0TAeNa 3a AbPXKABHO CbKPOBULLE KbM MUHUCTEPCTBOTO Ha GUHAHCUTE Ha
Penybnuka Jlntea. '-H Typca ce npucbeaasa KbM ekuna Ha baHkaTa npe3 oktomspu 2016 .,
KbaeTo npe3 mapt 2017 r. e Ha3HauyeH 3a pbKoBoAMUTEN / ANPEKTOP No PuHaHcUpaHeTo. OT
centemBpun 2022 r. r-H Typca e uneH Ha YC n usnbvaHUTeNeH agupekTop Ha baHKaTa, oTroBapALL,
3a otgena , Tpexbpu, pUHaHcOBM Nasapu n GMHaHcMpaHe”.

JNlykac Typca Mma MarucTbpcka cteneH no ,BusHec ¢UHAHCKM M MKOHOMMKA“ KbM
YHuBepcuTeTa Ha BunHioc (/iutBa) u 6Hakanasbp no ,BaHKOBO U  MeXAyHapoAHO
¢duHaHcnpaHe” kbm Cass Business School (/loHaoH).

-H Typca HAMa 3HaYMMM YHacTMA N MHTepecu U3BBH rpynaTta Ha baHKaTa.
[eHunc Buktoposuu FropbyHoB — HensnbaHuteneH uneH Ha YC

[OeHnc FopbyHOB MMa noBeye OT AECET rOgMHM ONUT BbB GUHAHCUTE M BAHKOBOTO Aeno.
3anouBa KapuepaTta cu B PricewaterhouseCooper npe3 2007 r. KaTto oAUTOP C MPaKTUKa
$GUMHaAHCOBK yCNYrn U 3acTpaxoBaHe, KbAEeTO OTroBapA 3@ HAKOW OT HaW-ronemute HaHKKU B
Pycus n OHA kaTo Deutsche Bank, Raiffeisen Group, LleHTpanHaTta 6aHKka Ha PyckaTta
depepauns, Sberbank n VTB.

Mpe3 2011 r. 3aema KOHCyATaHTCKa nosuuma B KPMG, Pycua, noanomaraiiku MecTHU u
MEXAYHAPOAHN KAMEHTUM Npu npuaobusaHeTo M npogarkbata Ha GaHKM M KOMMaHUKU 33
duHaHcoBKM ycnyrn. Mma Bogelwa pona B pa3paboTBaHETO HA peauua BaXKHW MPOEKTH,
CBbp3aHu ¢ PUHAHCOBO yNpaBaeHWE, KPeaUTEH PUCK U BHEAPABAHE Ha aBToMaTManpaHm UT
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pelweHuns 3a 6aHKK. Mpe3 2016 r. Tol ce NnpucbeanHABa Kbm baHKaTa KaTo MnaBeH ¢UHaAHCOB
OVPEKTOop 1 cef 5 roaMHN Ha Ta3n NO3MLUUA, OCBEH MO3MLMATA CU HA HEN3MBJHUTENEH YJeH
Ha YC Ha baHkaTa, noema HOBO NpeaM3BMKATE/ICTBO, KATO CTaBa YaeH Ha YNpaBuTeNHUA
cbBeT U M3nbaHuTeneH aupekTop Ha ,, TU BU AW Bait“ EALl, AbluepHoO ApyxecTsBo Ha baHKaTa.

MpuTerkaBa 6aKkanaBbpPCKa CTEMNEH MO MKOHOMMKA (C oTAMuMe) U marucTbpcka cteneH (MA)
no MexayHapoaeH 6usHec oT MOCKOBCKUA AbpyKaBeH yHUBepcuTeT ,,/IoMOHOCOB". YnieH Ha
»2AcoumaumnsaTa Ha cepTuduumnpaHnTe ekcrnepT-cyetosoamntenn” (ACCA).

M3BbH CTPYKTypaTa Ha baHKaTa M OCBEH MO3MUMATA CU KaTO M3MbJAHUTENEH AMPEKTOop Ha
OvuiepHoTo apyxkectso “TU BU AW Bait“ EALl, r-H TopbyHOB NpuTexasa MUHOPUTAPeH AAN
OT KanuTana Ha ,Panesa” OO/ kakto u 49% oT KanuTana Ha "UHTETPUTWU EHTEPMNPAIN3“
004, apy*ectBa onepupalum B chepata Ha paspaboTKaTa, BHeApPABAHE M NOAABbPMKAHE HA
codTyepHm npoayKkTn. I-H FopbyHOB MMa Aan B pazmep Ha 25% oT apyrxectsoTo “A234” 00/
n 5% B ,A345“ OO/ 3aHMMaBalLM Ce OCHOBHO C ycayr B cdepata Ha My3MKaANHOTO
obpasoBaHue. -H fopbyHOB e eaHONMYEH COOCTBEHUK Ha KanuTasia Ha “HMuryaum NMponbpTtn”
EOO/, unsato ocHOBHa AENHOCT e B chepaTa Ha NMOKYNKo-Npoaarkba Ha HeABUMKUMU UMOTU U
OTAABaHETO MM nof Haem. [leHuc FopbyHOB MMa MMHOPMTAPHO yyacTMe B Kanutana Ha
,CYAN Br“ 0o,

Masenc Nnopo— HensnbaHUTeneH YneH Ha YC

Masenc M'mnozo nma 15-roamiieH onut B NoTpebuTenckoTo 6aHKMpaHe ¢ GOKYC, HACOUEH KbM
noTpebutenckoto GuMHaHcMpaHe U feno3nTu. HaTpynsa conmaeH npopecMoHaneH onuT B
Bigbank B ECTOHMA, KbAeTO MbpBOHAYa/IHO pPa3BMBa TbProBCKATa MpPEXKA U C TeYeHue Ha
BpPEMETO e TMOBMWEH A0 YAeH Ha ynpaBuUTeNHMA CbBeT. [laBenc pbKoBOoAW U
TpaHchopmaumsaTa oT odpiaH KbM OHAANH BU3HEC MOAEN, BKAKOYUTENHO MUrpaumsaTa oT
TPaAMUMOHHATa KbM Mo-mofepHa 6aHKoBa cuctema. MsurpaBa KaouoBa pons B
npespblaHeTo Ha Bigbank oT HebaHKOBA WMHCTUTYUMA B eAHA OT HaW-yCcnewHuTte
cneumanmnsmpann 6aHKM 3a OHAANH NOTPebUTENCcKO KpeauTmpaHe B LleHTpanHa Espona. OT
mapT 2019 r. M KbM HaCTOAWMAT MOMEHT r-H [Mnoao 3aema pbKOBOAHA A/TbXKHOCT B
APY»KeCTBO, YacT oT rpynata Ha baHkaTa, a cnepn asryct 2020 r. TOl ce NpUCbeaUHABA KbM
baHKkaTa nNbpBO KaTo [MpeKTOp 33 OHAANH KpeguTupaHe, a oT ¢deBpyapu 2021 r. e
obMLMaNHO perncTpmpaH Kato 4YiaeH Ha YnpasuTenHusa cbeeT. [laBenc e maructbp no
cneumnanHoct ,,MKoHoMuKa” 1 6akanaebp no cneumanHocT ,,PruHaHcK n 6aHKoBO Aeno” ot
JTaTBUIACKMNA YHUBEPCUTET, KaKTO U cepTuduumpat Lean Six Sigma Black Belt ot YHuBepcuterta
B begdopawmp BB BennkobputaHums.

M3BBbH CTPYKTypaTa Ha lpynaTa n baHkaTa, r-H ['Mnoao e egHoAnYeH cOBCTBEHMK Ha KanuTana
Ha SIA Gita 3 AS, /TaTBus — ApYKECTBO € AeMHOCT OTAaBaHe NoL Haem Ha CEMENHU KUamwa.
B KauyecTBOTO cM Ha pbkoBoguTen Ha Near prime ¢uHaHcmpaHeTo B 4finane AS, JlaTeus
(Apy:xecTBO YacT OT rpynata Ha EMuTeHTa) 3aema no3uuMATa Ha 3aMECTHUK-U3MbAHUTENEH
OVpPEKTOp.

®yHKYuu Ha YneHoeeme Ha YC

OcseH ¢yHKUMUTE My Ha [peacepaten Ha YnpaBUTENHMA CbBET, KOMTO CBMKBa M PbKOBOAM
3acegaHuATta Ha YC, r-H BaneHTnH MnbboB oTroBapa B pamkute Ha baHkaTa 3a ynpasneHWeTo Ha
pecopu ,OuHaHcK”, ,YnpasneHne Ha 6u3Hec npouecn u epeKkTUBHOCT U ,,OHNANH TbpProBus U
duHaHcKMpaHe” u ,Aurutanmsaumsa u nHosaumum”.

AneKkcaHabp OumuUTpoB e 3amecTHUK—Npeacenaten Ha YC, KOMTO CBUKBA U PbKOBOAM 3acedaHuATa
Ha YC B oTcbeTBMeETO Ha lpeacepatens Ha YC, KakTo M M3NbaHABA GYHKUMM KaTo M3nbaHUTeneH
AVpPEKTOp Ha baHKaTa, KOMTO — CbI/1acHO pasnpeaeneHMeTo Ha GYHKUMMUTE MeXKay YieHoBeTe Ha YC
— e noen pecopu ,,Puck” un ,,Cobrpaemoct”, Kato OTroBapsa 3a LAJOCTHOTO ynpaBiaeHWe Ha pUCKa B
baHkara.
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Hukonalt Cnacos ocBeH M3nbaHUTENEH AMpPeKTOp Ha baHKaTa e U [NaBeH onepaTuBeH AUPEKTOP Ha
EMUTEHTa M OTroBapsA 3a K/AOYOBM MPOEKTM B BaHKaTa KaTo MMMNeMeHTauuMsATa Ha NPOMeHU BbB
BbTpellHaTa 6aHKOBa cuUcTema, AUIUTANM3auMATa, KaKTo W UANOCTHOTO nogobpABaHe Ha
KopnopaTuBHaTa cpefa Ha EmuTteHTa. B KauyecTBoTo My Ha M3nbaHuTeneH gupektop r-H Cnacos
oTroBaps 3a pecopu ,,Onepaunn”, , LleHTpanHa agmuHucTpauma“ n , UT“.

[JeHuc TopbyHoB OTroBapsA 3a pa3BMTMETO M AEMHOCTTa CBbP3aHa C NapTHbOPCKaTa mperka Ha
BaHKaTa, TAXHOTO nognomaraHe W 6aHKMpaHe. [og HEroBo PLKOBOACTBO Ce OCbHLLECTBABA
€KCMaH3nATa U NPUBANYAHETO HAa HOBU KPeaWUTHM NapTHLOPU Ha baHKaTa.

JNlykac Typca oTroBaps 3a Tpexbpu ¢YHKLMATA B KAyecTBOTO CM Ha AMPEKTOP Ha AMpeKruums
«Tpexbpu, PrHaHCOBM nasapu M PuHaHcMpaHe» B baHKaTa U CBbp3aHWUTE KbM HeAa AEWHOCTU Mo
yrnpasaeHWe Ha aKTUBM M MacuBM M ynpaB/ieHUe Ha Aeno3nTu. B ToBa YMcio Nog HEroB pecop ca
AelHocTuTe Ha baHKaTa CBbp3aHW C eMUTUpPAHE Ha MHCTPYMEHTU 33 PEryNaTOPHU UK APYTU HYXKOM.
JNlykac Typca KoopauHUpa genHocTTa Ha baHKaTa 1 B pecopa Ha KOpNopaTUBHUTE KOMYHUKaLMMW.

Masenc Mmnogo oTroBaps 3a UANOCTHOTO YMpaB/ieHWe Ha AeWHOCTUTE cBbp3aHn ¢ OHNanH
NepCcoHaNHO KpeauTupaHe, BKAKOYUTENHO, HO HEe CaMO OrpaHMYeHn A0 OpraHmM3aumATa, KOHTPONa,
OTYMTAHETO U KOOPAMHALUMATA HA AenHoCTUTe B chepaTa Ha OHNaMH NepCoOHANHOTO KpeauTUpaHe Ha
baHKaTa. YnpaBiaBa U pasBMBa U3MbJHEHNETO Ha BU3HEC NAAHOBE, MPOEKTU U LLeAM HA MECTHUTE
nasapu 3a NPOAYKTU OT CEerMeHTa C KJAWEHTWU C BAOLWIEHa WAW OrpaHUYeHa KpeguTHa uctopwus, ¢
OCHOBeH (OKyC Ha pasBMTME HA OOXOAHOCT U YCTOMYMBOCT Ha KpeauTHuA noptdeinn oT To3u
cermeHT.MNMaBenc mnogo e oTroBopeH 3a pecopute ,OHMAMH NEPCOHANHO KpeautupaHe” U
,MpnagobueaHe n ynpasneHue Ha nopTtdeinnn oT NEAR Prime napuunHun kpegutn”.

CnyxcebHu adpecu Ha YneHoseme Ha YC u HC

CnyxebHuTe agpecu Ha YneHoseTe Ha YC 1 HC cbBnagaaT c aapeca Ha ynpasieHue Ha baHKaTa, a
nmeHHo: rp. Codus, panoH ,JlozeHed”, yn. ,Aumuntbp Xagxunkoues” Ne 52-54,

MomeHyuanHume uHeecmumopu e Obauzayuu mo2am 0a noay4yam OonNvAHUMenHA
UHopMayusa omHOCHO opaaHume Ha EMumeHma Kamo ce 3ano3Hasm ¢ Ycmaea Ha baHkama,
Konue om Kolimo e npunoxeHo Kbm mo3u [pocnekm (exc. lMpunoxeHue IV Kbm mo3su
Mpocnekm).

KoH}MKTU Ha MHTepecu Ha YIeHOBETE HA YNpaBUTE/IHUTE U HAA30PHUTE OpPraHu

KbMm gaTaTa Ha HacToawwma NpocneKkT HAMa AaHHW y4acTusATa U3BbH EMUTeHTa (rpynaTa Ha EMuTeHTa)
Ha KOMTO M fa e oT uneHoseTe Ha HC 1 Ha YC, KonTo Aa BogAT A0 KOHGAUKT Ha MHTepecH BbB BPb3Ka
CbC CKAKOYBAHETO Ha CAENKU, BCTbMBAHETO B 4OFOBOPHMU OTHOLIEHUA MM YCTAHOBABAHETO Ha Ae/10BU
B3aMMOOTHOLWeHUA mexkay baHkaTta n nauuata, B Kouto yneHoseTe Ha HC 1 Ha YC umat yyactuma.
YneHoseTe Ha HC 1 YC 3aab/mKUTENHO NpeacTaBAT Ha baHKaTa akTyanHu [leknapaumm 3a KOHPANKT
Ha MHTepecK no 4. 51 oT 3akoHa 3a KpegUTHUTE UHCTUTYLUUNBEAHDK roAULIHO, @ NPU NPOMAHA Ha
BeYe AeknapupaHuTe obcToaTencTsa, ysegomaAsaT baHkaTa HesabaBHO. Hapep, ¢ ToBa, YneHoBeTe Ha
HC u YC npeactasat Ha BHB geknapaumu 3a BbHLWHUTE CU y4aCTUA Cbr1acHo Y. 6 oT Hapeaba Ne 20
Ha BHB. KonekTMBHMTE oOpraHM Ha baHKaTa CTPUMKTHO cCcbbAOAABAT WM3UCKBAHMATA 33
npenoTBpaTABaHE HA CUMTyaLuK, NOpaxKAalwM KOHOAMKTM HA MHTEPECUM MM ONACEHMA 3a TaKMBa
KOH®IMKTM — KaKTO Te3n, nocoyeHun B . 51 ot 3KW, Taka 1 Ha CbOTBETHUTE BBHTPELUHW NpaBuaa Ha
baHKkaTa, KaTo [MoAMTUKaTa 3a yCTaHOBABaHe, ynpaBieHWe U MNPefoTBpaTABAaHE Ha KOHQAMKT Ha
MHTepecK, 0bxBalLLaLLa BCMYKM APYXKECTBa OT rpynaTta Ha baHkaTa, MpasunaTta 3a gelMHocTTa Ha HC n
Ha YC, v ap.

OpuTeH KomuTeT u APyru KomumtetTu

Kbm gataTta Ha HacTtoAwwmAa MpocnekT B CTPyKTypaTa Ha baHKaTta ca o6pa3yBaHM cnegHnTe KOMUTeTn
OT CbLL,EeCTBEHO 3Ha4YeHUE 3a ,CI,GVIHOC'I'I'&E n:
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OoumeH Komumem

UenTta Ha OanTHMA KomuTeT (,,OK“) e ga nomara n cbeeTBa O6WOTO cbbpaHMe Ha aKUMOHEpUTE Ha
baHKaTa (EAHOAMYHMAT COBCTBEHMK KbM AaTaTa Ha To3u [1poCneKT) Npu HeroBua Haa3op BbPXy
AeliHocTTa Ha baHKaTa. OK ce cbcTom OT 3 YneHoBe, KOMTO ce Ha3HavaBaT oT 06 oTo chbpaHue Ha
aKuuoHepuTe Ha baHKaTa (EAHONNYHMAT COBCTBEHUK KbM AaTaTa Ha To3u [pocneKT).

OK e He3aBMcMM opraH 3a HabatogeHue M KOHTPoA B baHKaTa, KOWTO M3nbaHABa GpYHKLMM NO:
o HabniogeHve Ha npouecuTe Ha GMHAHCOBO OTYMTaHe B BaHKaTa;

O Haﬁﬂl'O,D,EHMG Ha EdDEKTMBHOCTTa Ha BbTPEWHUTE HAA30PHU CUCTEMU B baHkaTta M Ha
CncremuTe 3a ynpasaeHme Ha pUCKa Ha baHkaTa;

o HabnwogeHne Ha HezaBucMMMA GUHAHCOB OAWMT HA bBaHKaTa M KOHTPOA Ha HerosaTta
HE3aBMCMMOCTTA Ha BbHLHUA 0AUTOP Ha baHKaTa;

o [laBa npenopbKy Mo OTHOLEHWE M36opa Ha PerucTpupaH OAWMTOP M 3a OTCTPaHABaHE Ha
KOHCTaTMpaHK cNnaboCcTu BbB BLTPELIHUTE CUCTEMU U NpoLeaypun Ha baHKaTa;

0 W3nbaHABa APYrK KOHTPOSIHM GYHKUMM, AeNErMPaHU MY OT MPUAOKMMOTO 3aKOHO4ATENCTBO
W BBbTPELUHUTE NPaBuaa u npoueaypu Ha baHKkara.

OANTHUAT KOMUTET M3rOTBA A0KNa4 3a AeAHOCTTa CU U ce oTumuTa nped O6woTo cbbpaHue Ha baHKaTa
(EAHONMYHMAT COBCTBEHNK KbM AaTaTa Ha To3m [poCneKT), BeAHbX roAMLLIHO 3ae4HO0 C NPUeMaHeTo
Ha roguiiHMa GMHaHCOB OTYeT.

Komumem 3a ynpasneHue Ha akmusume u nacusume (Assets and Liabilities Committee)

KomuteTsT 3a ynpaBneHve Ha aktmeute u nacusute (,ALCO“) npeactaBnsBa KONEKTUBEH OpraH B
CTPYKTypaTa Ha baHKaTa, KOWTO CbCTOM OT 6 YneHoBe, Ha3HavaBa ce oT YC 1 e ANPEKTHO NOAUYNHEH
Ha Hero. 3agayata Ha ALCO e ga cneau 3a TOBa, Ye YNpPaB/AEHWETO Ha aKTMBWUTE M MAacMBUTE Ha
BbaHKaTa ce M3BbPLIBA B CbOTBETCTBME C HEWHMTE BbLTPEWHW LW 33 PasBUTUE U pacTex npu
CnasBaHe Ha NPUAOXMMUTE 3a BaHKaTa M3MCKBAHMA 3a IMKBUAHOCT, KanuTaaoBa afeKBaTHOCT U
npasuaa 3a ynpas/ieHWe Ha NasapeH PUCK.

[JeiiHocTtta Ha ALCO ce cbCToM B HabatoaeHWe, aHanu3, KOHTPOA U ynpaBaeHWe HAa NPOMEHUTE B
CTPYKTypaTa Ha banaHcoBuTe U 3aa6an1aHCOBUTE NO3MLMM Ha BaHKaTa, Ha HellHaTa IMKBUAHOCT, Ha
€KCNo3nLMATa M KbM JIMKBUAHWUA, NA3aPHUA U CUCTEMHMA PUCK, KaKTO M Ha BCUYKKU ApYrv AeAHOCTH,
CBbP3aHM C YNPaB/AEHNETO HA aKTUBUTE, 3a4b/IKEHMATA M KanNUTaNoBaTa afleKBaTHOCT Ha baHkara.
Mo-KOHKPETHO, AEeWHOCTTa Ha KoMWTeTa BK/OYBa 0A0OpeHMeTo Ha JIMMUTU 33 MOeMaHeTo Ha
JIMKBUAEH PUCK, JaBaHe Ha HAaCOKM 3a ynpaBaeHne Ha MHBECTULMOHHUA NOPTenn N NMKBUAHOCTTA
Ha baHKaTa KaTo uAn0, 040BpPEHMETO HA KpeagUTHU NIMMUTU B OTHOLIEHUATA Ha baHKaTa ¢ gpyru
6aHKOBU UM HEBAHKOBU PUHAHCOBU UHCTUTYLMU U 4.

Komumem no obe3uyeHKu

KomuTteTbT No 06e3ueHKN e KONIeKTUBEH U HE3aBUCMM OpraH, CbCTOALL Ce OT 3 YJeHOBE, KOUTO ce
n3bumpatr ot YC Ha baHkaTa. OTroBopHocTuTe Ha KomuteTa no o0b6e3ueHKM ca CBbP3aHU C
yNpaB/ieHMETO Ha KPeAUTHUTE EKCNO3ULMWN U KPeAUTHUA PUCK B CTPYKTYpaTa Ha baHkaTa. 3a uenTta
KomuteTsT no obe3ueHku:

o Pasrnexpa, oueHssa M og06pABa/noTBbLPMKAABa  KAacMPULMPaAHETO Ha KpeauTHUTe
eKcnosnumm, Apyru GUHAHCOBM aKTUBU N YCOBHU 3a4b/IKEHUS;

o Pasrnexaa, oueHasa U 0406pABa/NOTBbPKAaBA BCMUKN 06E3LIEHKM 33 KpeaUTEH PUCK;

o Pasrnexpga, oueHABa WM peBM3MPA BCUYKM KpPeaguUTHM eKCcno3numm B cermeHT busHec
baHKnpaHe;

o Pasrnexaa, oueHaBa U 0406pABa/NOTBbLPKAABA BCUYKMU MpeasioXKeHUs 3a npogaxba Ha
KpeauTu Ha TpeTu nmua, c ogobpeHuneTo Ha YC;
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O I'Ipernem,u,a n OAO6pﬂBa/FIOTB'bp)K,CI,aBa nposu3snnm 3a HenpeasuageHW pasxoam wm
AHTa>XUMEHTMU.

KpedumeH komumem

KpeanTHUA KOMUTET € HE3aBUCUM KONIEKTUBEH OpraH, KOMTO ce CbCTOoM OT 4 YUneHoBe U ce u3bupa ot
YC Ha baHKaTa. OCHOBHUTE PYHKUMM Ha KpeAUTHUAT KOMUTET ca:

o Pasrnexpa, oueHsABa M 0406psABa BCUUKM OCHOBHM NapamMeTpu No PUCKOBM EKCNO3MLMU KbM
K/MEHTU Ha ceKTop BusHec baHKMpaHe, KaTo — pasmep, BUA, CPOK, LOXOAHOCT, 0besneyeHne
M uen Ha PMHAHCUPaHETO;

o Pasrnexga, oueHasa U 0406psABa BCUYKM MPOMEHU HAa OCHOBHUTE NapameTpu No oaobpeHn
PUCKOBM EKCMNO3ULMUN KbM KINEHTU;

o Pasrnexpa, oueHABa U pellaBa BCUYKN HEU3MbHEHMA MO CKAOYEHN NOTOBOPMU.
Komumem ,,6aHkupaHe Ha OpebHo

KomutetsvT ,BaHKMpaHe Ha apebHO” e KONeKTUBEH M HEe3aBMCMM OpraH, KoMTo ce cbcton oT 10
yneHoBe u ce u3bupa ot YC. KomuTeTsbT pasrnexaa, oueHsaBa u 0406psaBa BCUYKM PUCK NapamMeTpu,
CBbpP3aHM C OTMNyCKaHe Ha Heobe3neyeHW MOTPEOUTENCKM KpeauTn Ha GuU3MYeckn uua,
BK/AIOYMTENHO HOBM MPOAYKTM, MNPOMAHA Ha CTpaTerMmte 3a CbbOMpaHe Ha NpoOCpoYeHU
noTpebuUTENCKM KpeauTn, HOBWU CTpaTernm, CBbP3aHM C MPEBEHUMA cpely WU3MamMu npwu
noTpebuUTENCKOTO KpeauTUpaHe, U NPOMAHA HA CbLLECTBYBALLUTE cTpaTernn. KOMUTETBT CbLO TaKa
cnegu M aHanu3mpa pasBUTMETO Ha OCHOBHMTE MOKa3aTeNn 3a KaYeCTBO Ha KpeauTHUA nopTdenn
»BaHKMpaHe Ha ApebHO” N Npuema NpenopbKKU 3a NoaobpsasaHe Npu Heobxoammoct. To cnegu u
aHa/n3Mpa Pa3BUTMETO Ha OCHOBHUTE NOKa3aTeNn 3a epeKTUBHOCT NPW CbbUPaHETO Ha NPOCPOYEHMU
B3eMaHuA 6aHKMpaHe Ha ApebHO 1 NprMemMa NPenopbKM 3a NogobpasaHe Npu HEOHXOANMOCT.

Komumem ,,YnpaeneHue 3a onepayuoHHUs puck”

KomUTeTHT 3a ynpaB/ieHNe Ha ONepaLMoHHNA PUCK € HE3aBUCUM KONIEKTUBEH OpraH, GyHKUMOHMpPaLL,
B CbOTBETCTBME C BbHLUIHATA M BbTPELWHa HOpMaTuBHa ypeaba, YcTaBa Ha baHKaTa M HeroeaTa
Mpoueaypa 3a pabota. 3acegaHusaTa Ha KOMWTETA Ce NPOBEXKAAT Hal-ManKo BeAHbX Ha
TPUMECEUYME, KAaKTO M MPU HEOTNOXKHM CAyYait KoraTo Moxe aa 6bae cBuKkaH ad hoc. OcHOBHUTe
GYHKUMM Ha KoMWTeTa ca fa pasrfiexga BCUYKM 3HAYMMK CbbuTMA cbrnacHo MosnuTuKaTa 3a
ynpaesieHve Ha OnepaumMoHHMUA PUCK HA BbaHKaTa, pas3riexaa M aHa/iM3npa BCUYKKM ONepaumoHHM
CbbUTMA, B3eMa NPEBAHTUBHU MEPKM C LeN ynpaBAeHMe Ha OnepauMOHHMA PUCK, KOHTPOAMPa
M3NbJAHEHMETO Ha B3eTUTE peLleHua U npocaesnsa eGeKTUBHOCTTA Ha B3ETUTE MEPKMU.
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12. MAXOPUTAPHU AKLUUOHEPH

MHdopmauma 3a e4HONMYHUA COBCTBEHUK HA KanuTtana

TN BU AN daiiHeHwbn Cbpsucus B.B. (TBI Financial Services B.V.), ApyecTBO C orpaHuueHa
OTrOBOPHOCT, y4peAeHO CbI1IacHO 3aKoHUTe Ha HuaepnaHama, e EgHonnuyeH cobcTBeHMK Ha baHKara.

EAHONMYHMAT COBCTBEHUK € XO/IAMHIOBO APYMKECTBO, KOETO HAMA 3HauuTesHa gpyra TbProscka
[EMNHOCT U aKTMBM, U3BbH TOBA, Ye MPUTEXKaBa aKUMMTe OT KanuTana Ha baHkaTa 1 B3ema pelleHus
KaTo eHONIMYEH COBCTBEHMK Ha KanuTtana Ha EMUTEHTa Mo BCUYKM BbMPOCK OT KOMMETEHTHOCTTA Ha
06,070 cbbpaHue Ha BaHKaTa KaTo aKLMOHEPHO APYKECTBO.

UHpopmayus 3a npekus KOHMpPOs, ynparcHA8aH om EOHOAUYHUSA cObcmeeHUK

EQHONMYHMAT cobCTBEHMK Ha baHKaTa ynpakHABa KOHTPON BbPXYy AEMHOCTTa M No cuaaTa Ha
HeroBoTo 100%-0BO y4yacTue B KanuTasia Ha baHKaTa, KOETO CbIrNAacHO NPUJIOKMMOTO 6barapcko
3aKOHO4ATeNCTBo, U No-cneunanHo va. 219, an. 2 ot TbproBCKUA 3aKOH, My AaBa NPaBOTO Aa peLlaBa
BCMYKM BBMNPOCM OT KOMMETEHTHOCTTa Ha 06WOoTo cbbpaHue Ha baHKaTa KaTo aKLMOHEepHOo
Apy*KecTBo (noBeye MHbOpPMauusa 3a npaBomolmaTa Ha EAHoNMYHMA cobcTBeHMK Ha baHKata
WHBECTUTOPUTE MOraT Aa HaMepAT B nopcekuua ,EOHoau4eH cobcmeeHUK HA Kanumana“ Kbm
cekuma 11 ,AOMUHUCMpamueHu, ynpasumesHU U KOHMPOsAHU opeaHu” Ha cTp. 126 oT TO3Mn
MpocnekT).

UHPopmaumna 3a amuata, KOUTO ca KpalHU AeUcTBUTENIHU cO6CcTBEHULM Ha KanuTana Ha EmuTeHTa
M B Ta3n Bpb3Ka MMaT HeNpPAKO KBaaMpuULUMpPaHO yyacTue B Hero

KpaltHuAaT pelcteBuTeneH cobCTBEHMK Ha KanuTana Ha baHKkaTa e r-H Earap Oynatc (Edgars Dupats),
rpaxkgaHuH Ha PenybauKa JlatBus.

EctecTBO Ha HENpPAKOTO y4yacTne B EMuteHTa Ha KpaﬁHMTe AEﬁCTBMTEHHM C06CTBEHMLI,VI Ha
Kanutana

M-H JynaTc MMa Henpsiko KBaandpuumpaHo ydyactne B EMuTeHTa, ypes yyactmeTto cu B Tirona Limited,
Penybnnka Kunbp. Tirona Limited e egHonnMyeH cobcTBeHMK Ha KanuTana Ha 4Finance Group S.A.
(Mokcembypr), KoeTo e eaAHONNYEH COBCTBEHMK Ha KanuTana Ha 4finance Holding S.A. (/ltokcembypr).
4finance Holding S.A. (/lilokcembypr) oT cBOA CTpaHa e eAHONMYeH COBCTBEHMK Ha KanuTana Ha
EAHONMYHMA COBCTBEHMK Ha EMUTEHTA.

M-+ Aynatc nputexasa npAko 29,47% oT Kanutana Ha Tirona Limited 1 BCcMYKM npaBa Ha CbApPYKHUK
(npaBo aa rnacyBa, NpaBo Ha AUMBWUAEHT U T.H.) U CbOTBETHO HE pasnosiara C KOHTPOMPALLO yYacTne
B Tirona Limited n chegoBatenHo B EmuTeHTa.

BbBegeHM MmepKM 3a NpeBeHUUA HA 3/10ynoTpebu c KoHTpoaa BbpXy EMuteHTa, ynpaxkHABaH oT
EAHONNYHMA COBCTBEHUK

BaHKaTa onepupa U OelCcTBa HE3aBUCMMO M CaMOCTOATE/IHO B PAaMKWUTE Ha CBOATA AEMHOCT ypes
CBOUTE BBTPELIHN OpraHn, KOMUTETU M M306LLO 3BEHA C U3MBIHUTENIHU U KOHTPOAHU GyHKUmMn. C
M3K/IIOYEHMEe Ha onvcaHuTe B YcTaBa Ha baHKaTa v 3aKoHa NpaBomoLwua Ha EAHONNYHUA COBCTBEHMK,
KbAETO M3PUYHO My e [AafeHO NpPaBoTO [a pellaBa BbMPOCU OT OnpedeseHa WM orpaHuyeHa
KOMMNETEHTHOCT, BCUYKM pelleHus B3eTu OT BbaHKaTa ca u3LANo M Hamb/HO He3aBUCMMU (noBeye
nHdopmauma 3a NpaBomMoLLMATa Ha EAHONMYHUA cOBCTBEHUK HA BaHKaTa MHBeCTUTOpUTE MoraT Aa
HamepAaT B noAacekuusa ,EOHoauveH cobcmeeHUK HA  Kanumana“ Kbm  cekuma 11
L#AOMUHUCMPAMUBHU, ynpasumesnHu U KOHMpPOsHU opaaHu” Ha cTp. 126 oT To3u MpocnekT).

B ponbnHeHue, ¢ uen ga 6'b,CI,aT Ccna3BaHu HaVI-,ﬂ,06pMTe NPaKTUKKN 33 KOPNOPaTUBHO ynpasaeHne n
Aa 6b/:|,e OCUTYypeHOo, Ye npu ynpasaeHneTo Ha baHKaTa wWe ce B3emaT npeaBua He camo nHTepecuTe
Ha EgHONnYHMA CO6CTB€‘HMK, HO M Ha KAneHTUTe U BAOXUTennte B baHKaTta, B Haa3opHuA cbBeT Ha
baHKaTa e Ha3HayeH He3aBMCMM YJieH, @ UMeHHO r-H [oTne BaH BeguyHreH, umarto d)yHKLI,VIFI e Aa
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cneamn, Ye EMUTEHTBT ce ynpasasBa NpuU cna3BaHe Ha Hal-BUMCOKUTE CTaHAAPTM 3a M3BbpLUBAHE Ha
H6aHKoBa AelHOoCT.

B Tasu Bpb3Ka, B baHKaTa ca npeanpueTM M MepKM 3a Cna3BaHe Ha M3WCKBaHMATA Ha 3aKoHa 3a
KpeauTHUTE WHCTUTYUMU W PernameHta OTHOCHO NpyAeHUMaNHUTE W3UCKBAHUA OTHOCHO
M3BbPLUBAHE Ha TPaH3aKLUMKU CbC CBBP3aHM /ML WU CTPUKTHO Ce cnas3BaT M3MCKBaHUTE AUMMUTU 3a
BbTPELHOrPYNoBM TPaH3aKUUW, BKAKYUTENHO BbLTPELIHOrPYNOBM TPaH3aKUMKM Ha 3HauyuTesHa
CTOMHOCT.

DoroBopeHocTH, u3BecTHM Ha EMUTeHTa, e ACTBMETO HA KOMTO MOXKe Aa AoBege A0 NPoOMAHa Ha
KOHTpona Bbpxy EmuteHTa B 6baelue

Kbm patata Ha lMpocnekTta Ha EmuTeHTa He ca M3BECTHU AOrOBOPEHOCTU, AEUCTBMETO Ha KOUTO
MOXe [a Agosede A0 NPOMAHA Ha KOHTpona Bbpxy baHKaTa, ynparkHABaH OT EAQHOAMYHMA
COBCTBEHMUK.

B cpenata Ha 2021 r. rpynata 4finance, oT KosTo e YacT M baHKaTa, e MHMUKMKMpPana oCcbLLecTBABAaHETO
Ha BbTPELLHOrPYNOBO NPECTPYKTYPUPAHE, YNATO LLeJl, Hapes C APpYroTo, € Aa ONPOCTU CTPYKTypaTa Ha
rpynata, kKato obocobu yactTa OT rpynarta, cbCcTaBeHa OT baHKaTa, [bliepHuTe ApykKectsa M
EAHONMYHMA COBCTBEHUK, OT APYrM 4acTM Ha rpynaTa, BK/KOYBAWM M OCTaHanuMTe ¢GpUHAHCOBM
ApYrKecTBa U BU3HECH, Pa3noNoXKeHN Ha TepuTopusTa Ha EUNM, KakTo 1 Aa peannsmpa cUHepruu.

MnaHMpa ce NPecTpyKTypupaHeTo Aa 6bae M3BbPLIEHO Hag HMBOTO Ha EAHOAMYHUA COBCTBEHMK,
ypes NpomsaHa Ha CeAanuLWaTa Ha XONOMHIMTE OT MNO-BMCOKMTE HMBA B rpynata (mMons, BUMK
noacekuma Ecmecmeo Ha Henpskomo yyacmue 8 EmumeHma Ha KpaliHume OdelicmeumesnHu
cobcmeeHUYU Ha KAnumana) B lOPUCAMKLMN M3BbH EUM. Tasn npomsaHa He e CBbp3aHa M HAMA 43
foBeje 0 NPOMSAHA Ha NPUHaANeXKHoCTTa Ha baHKaTta Kbm rpynarta 4finance, KaTo ¢ HeAa He ce uenn
M3BbPLBAHETO Ha MPOMEHU cpel KpaHuTe AeWCTBUTENHW cobcTBeHWUM Ha BaHKaTa uMan Ha
pa3mepa Ha TAXHOTO KOCBEHO y4YacTue B Hes.

JOKONKOTO BBTPELHOrpynoBOTO NPECTPYKTypuUpaHe € CBbP3aHO C NPOMAHA Ha XON4MHIOBUTE
OpYyKecTBa, KOUTO KOCBEHO npuTerkaBaT 100% oT KanuTana Ha baHKaTa, C XONAWHIOBM APYXKEeCTBa,
ycTaHoBeHW M3BbH EUM, Hail-Beye B O6eAMHEHOTO KpPasCcTBO, HEFOBOTO OCBHLLECTBABAHE MOANENKMU
Ha npepBapuTenHo opobpeHue OT CTpaHa Ha bbarapckata HapogHa 6aHKa v EBponeinckata
LeHTpanHa 6aHKa, AeicTBaLLM NPU YCNOBUATA HA TACHO CbTPyAHMYeCcTBO. B Tasun Bpb3Ka B BHE e
nofafeHo 3asaB/ieHne 3a 0406peHne Ha BBTPELLIHOrPYNnoOBOTO NPecTpyKTypupaHe. Kbm gaTtaTa Ha
To3n [lpocnekT, BCe Owe He e B3eTO peleHMe No NoA3aAEHOTO 3asAB/EeHME, KaTo He e Haauue
CUTYPHOCT Aa/1M 1 KOTra TOBA e ce Cy4u.
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13. NPABHU U APBUTPAXHU NMPOU3BOACTBA

CbaebHN, apbUTPAXKHM U AJ/MUHUCTPATUBHU NMPOU3BOACTBA, NO KOUTO EMUTEHTHLT U HerosuTe
AvbliepHu apyrKecTBa ca CTpaHa

Kbm gataTa Ha 1031 |_|p0CI'IEKT baHKkaTta e CTpaHa B peaula C'b,CI,EGHVI npon3soAacTea, HO HAKOE OT TAX
Heé € C TaKbB MaTepuazieH UHTepeEC, KOMTO Aa MOXe da UMa 3Ha4YuTesIHM nocnegunun 3a HENHOTO
d)MHaHCOBO CbCTOAHME NPUN €BEHTYA/IEH HEMATUBEH C'b,ﬂ,e6EH n3xodq.

I'Ipe,u,BM,u, TOBQ, 4Ye baHKaTta e cneunannsnpaHa B ﬂOTpE6VITenCKOTO KpeauntnpaHe n OTNyCKaHEeTOo Ha
MaZKn no pasmep 6usHec Kpeguntu, OCHOBHUTE C'b,D,GﬁHVI npon3soactea Ca CBbpP3aHU C Te3u
,D,EVIHOCTM, KaTo No U3Kn4eHne Ca Haamue n C'b,Cl,e6HM npon3soacTea, HECBbP3aHU C TAX.

Kbm gataTa Ha lMNpocnekta baHKaTta e cTpaHa U B pef, afMUHUCTPaTUBHO-HaKa3aTeIHN NPON3BOoACTBa
C Ma/TbK MaTepunaneH MHTepec, CBbP3aHN C U3UCKBAHMATA Ha 3aKOHa 3a NOTPebUTeNcKUA KpeauT.

B 4acTHOCT, NO-3HaYMTENHUTE CbAEeOHU U U3MbAHMTENHM NPOU3BOACTBA, MO KOWUTO baHKaTa e cTpaHa
KbM fgaTata Ha [lpocneKkTa, ca NOCOYEHW NO-A40/Y, KaTo HWKOe OT TAX He MPeacTaBaAsBa PUCK 3a
¢bMHaHCOBOTO CbCTOAHME Ha baHKaTa:

e baHKaTa e OTBETHMK MO BMCALLO NPOM3BOACTBO Npes BbpxoBeH KacauMOHEH CbA 32 OTMAHA
Ha BASA3/10 B cuna cbaebHo peweHune. CbaebHOTO pelleHne, npeaMeT Ha NPOU3BOACTBOTO MO
OTMAHA Ha BANSA3/10 B CWMa CbaebHO pelleHue, e BAA3IO B cuia peweHne Ha Coduitcku
anesnaTUBEH CbA B M0/3a Ha baHKaTa OTHOCHO MCK Cpelly HeA 3a NPUCbXKAAHEe Ha Cyma B
pasmep, manko Hag 5000000 nesa, npeTeHoMpaHa OT KAMEHT Ha baHKata Kato
obesweTeHne 3a NPUYMHEHM MaATEPUASHU BpeaM M MNPONycHaTU noasu. BbB Bpb3Ka C
BNIA3/10TO B cWNa pewweHne Ha Coduriickua anenaTnseH cba baHKaTta e npegnpuena gencrens
Nno NPUHYAMUTENIHO U3MbJ/IHEHWE OTHOCHO MPUCBHAEHMUTE M Pa3HOCKM 3a cyma Hag 700 000
nieBa. HacoyeHo e M3nbaHeHWe cpeLLy HEABUXKMMO MMYLLLECTBO Ha OJ/TbXKHUKA.

e baHKaTa e KacaTop No BUCALLO TbProBCKO NPOM3BOACTBO MNpes BbpXxoBeH KacauMOHEH CbA,
cpewy peweHne Ha AnenatneeH cba — Codusa, C KOETO Ha OTBETHMKA Ca NPUCBAEHN CyMU 33
npubamsmtenHo 1 900 000 nB., NnpeacTaBAABaLLM NPUCbAEHM Bb3HArpaxKAaeHuWaA 3a BoAeHe Ha
TbProBCKU gena.

e Kbm gaTtaTa Ha lMNpocnekta baHKkaTa Mma 3aBefieHUN XUNAAN CbaebHU U U3NbAHUTENHW Aena
cpelly ANbXHUMUM MO NOTPebUTenckn KpeauTn, KoMTo obadye ca Ha o6la CTOMHOCT
HeHaasuwasgala 40 000 000 neBa.

M3BbH NocoyeHOTO no-rope, baHKaTa He e U B NocCAeAHUTe ABaHaAeceT mecela He e 6una CTpaHa B
3Ha4YnMmun C'bp,E6HM, ap6VITpa)KHM U agMMHUCTPAaTUBHU NPOU3BOACTBA, KOUTO MOraT Aa MMaT UIn
Ca MMa/in CbleCTBEHO BINAHUNE BbPXY HEA M/MI’IM HelHoTO d)MHaHCOBO CbCTOAHNE U peHTa6M!'IHOCT.
Ha baHKaTa He e M3BeCTHO Aa ca Haauue u ApyrM npoms3sBoacTsa oT I'IO,EI,O6HO ecTecTBO, KOUTO Ca
BUCALLN NN KOUTO 61xa mornu Aa 6'bp,aT o6pa3yBaHM cpeuwy HeA.

Kbm aaTaTta Ha MpocnekTa [bliepHUTe ApYsKeCTBa He ca M B NOCAeAHUTe ABaHajeceT Mecela He ca
61K cTpaHa No 3HAYUTENIHU CbAEOHUN, ALMUHUCTPATUBHU UAN apOUTPAXKHM MPOU3BOACTBA, KOUTO

MOraT 4a MMaT UK Ca UMAN CbLLECTBEHO BAMSHUE BbPXY TAX U/UAM TAXHOTO GUHAHCOBO CbCTOAHME
M peHTabunHocT. Ha BaHKaTa He e M3BEeCTHO Ja ca Haauue U Apyru NpousBoAcTBa OT NoaobHo
€CTecTBO, KOUTO Ca BUCAWM UAW KOUTO Buxa mornm ga 6baat obpasysaHu cpelly [bluepHuTe
ApyrKecTBa.

I'pyrlaTa, OT KOATO € 4YacT EmuTteHTa, onepunpa Ha MHOXeCTBO Ma3apun, U KbM AaTaTa Ha I'IpocrleKTa
ApyXecTBaTa OT rpynata Ca CTpaHa U B NocnegHUTE ABaHaAeCeET mecela npean AataTta Ha I'IpocneKTa
ca 6unu CTpaHa no peguua C'b,CI,E6HM n apyrn npasHn npon3soacrtea. [JOKONKOTO e M3BeCcTHO Ha
EMUTEHTa, HUKOE OT TAX He € MMaJI0 U He Ce OYaKBa Ja UMma B 6'bAELIJ,e CbLleCTBEHO BINAHUE BBPXY
HEero nan d)MHaHCOBOTO CbCTOAHNE NN peHTa6VII'IHOCTTa Ha rpynarta, OoT KOATO TOM e yacT.
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14. ycnosua HA EMUCUATA

0610 onucaHue U BaXKHU yBe40MIEHUA

MocoyeHaTa no-g4ony WHPOPMAUMA CbAbPKa YrOBOPKUTE W  YCAOBUATA, MNPUNOKUMU KbM
O6nuraunuTe (,,Ycnosuara Ha Emucuara“).

HacToawmaT pasgen cbAbpKa YrOBOPKUTE OTHOCHO MNpaBaTa M 3aAdb/XKeHuATa Ha EmuTeHTa M
obnuraymoHepute no Emwucusata (,06auraymoHepute”), Kakto M ycnoBuATa U pepa 3a
ynpasKHABaHeTO MM. BHMMaTeNHOTO 3ano3HaBaHe ¢ YcnoBuaTa Ha EMucmATa e BaxHo, 3a Aa morat
noTeHUManHUTe NHBECTUTOPU Aa B3emMaT UHGOPMUPAHO NHBECTULMOHHO peLleHre Aanu Aa 3anuwaT
O6nuraunu.

YcnosusaTta Ha Emucuata u gpyrata MHbopmaums, npeacraBeHa B TO3WU pasgen, ca U3FOTBEHU B
CbOTBETCTBME C NPUNOXKMMOTO B Penybinka bbarapua 3akoHoaaTeIcTBO M pasnopenbute Ha YcTasa
Ha baHKaTa, KOMTO ca B CM/1a KbM AaTaTa Ha HactoAwwmA MNMpocneKT. be3 aa ce 3acAraT eBeHTya /HU
HOPMATUBHU WU3NCKBAHUNA KbM EmuteHTa Aa Aonb/siBa TO3U npOCHEKT, HUTO EMVITeHTbT, HUTO
BoAewmaTr MeHMOKbP UAM KOETO U A3 e APYro JiMue, AeNCTBaLlo OT TAXHO Mme U/Mnun 3a TAXHa
CMETKa, NoemMaT KaKBOTO M [a € 3a4b/KEeHUEe UM aHraXXMMeEHT Aa obHOBABAT WAW NpPesoCTaBAT
KaKBaTO M Aa e Apyra akTyanmsmpaHa MHopmaLma OTHOCHO MPUIOKMMOTO 3aKOHOAATE/ICTBO UK
YcTtaBa Ha baHkaTta cneg [JataTta Ha nsgasaHe.

[ OKONKOTO CbabpiKa oNUCaHMe Ha NPUAoKMMaTa KbM O6auraumuTe npaBHa pamKa, NnocoyeHaTa
no-gony nHpopmaumsa e M3roTBeHa eAUHCTBEHO C Len ga npeaoctasn obLwo onucaHue Ha Tasu
pamka. MoTteHunanHute uHBecTUTOpM B O6GaurauuMu cnegBa Aa vMaT npeaBua, 4Ye Tasu
MHPOpMaUUA He nNpeacTaBaABa, HUTO UMA 3a Len Aa 6bae KaksaTto u Aa e popma Ha nNpaseH,
AaHbuYeH, UHBECTULLMOHEH CbBET AW APYT BUA, KOHCyATauma. UHsectutopute 8 O6aurauum crhepsa
Aa U3NoAN3BaT YCAYrUTe Ha CBOU COBCTBEHU NPaBHU, AaHBYHU, GUHAHCOBM U APYT BUA KOHCYNTaHTU
— KaKBMTO CUMTAT 3a HYXXHO Aa aHraXkupart — ¢ orneg Aa pasbepart xapaKkTepa Ha OTHOLLEHUATA,
KOMTO Lie Bb3HMKHAT B Pe3yATaT Ha 3aNMCBaHeTo OT TAXHa cTpaHa Ha O6auraumum, u npasaTta, KOUTO
nocnegHuUTe LWe UHKOpNopupaTt cbobpasHo HacToAwmTe Ycnosua Ha EMUCMATA M NPUNOKUMOTO
3aKOHO[aTencTso.

Cnepnpa HeunsyepnaTteneH CNMCbK C Hal-BaXXHUTE HOPMATMBHM U APYrv aKTOBE, KOMTO KbMm [laTaTa Ha
emucuata ypexagat Ob6auraumute, ycioBMATa M peaa 3a M3MBJAHEHMETO Ha 3a4b/BKEHUATa Ha
EMUTEHTa 3a M3NnallaHe Ha JIMXBW, [MaBHMLA M APYrM naawaHus no EmucuAta (mokoskoTo e
OTHOCMMO), MHOOPMALMOHHUTE U 4PYTN 3a4b/IKEHUS, KOUTO EMUTEHTBT LLE MOeMe C U34aBaHEeTo Ha
ObnuraumnTe, yCNoBMATA 3a YNParKHABAHE Ha HAKOW NpaBa Ha EMUTEHTa WM Ha NpuTeskatenunte Ha
O6nuraumm, Kakto M TbproeusaTa ¢ Obaurauumute (HAKOM OT MOCOYEHUTE HOPMATMBHU AKTOBE LUE
6baaT NpuNoKMMK cnpamo ObanraummnTe eAMHCTBEHO OT MOMEHTA, OT KOWTO M [IOKONIKOTO Te 6baat
[ONyCHaTU A0 TbProBuMA Ha peryinpaHva nasap Ha LEeHHW KHUXKa, opraHusupaH oT ,bbarapcka
¢doHpoBa 6opca” AL):

e  TbproBCKM 3aKoH (,,T3“)

e 3aKoH 3a Ny6AMYHOTO NpeanaraHe Ha LueHHU KHuKa (,3MALK")

e  3aKOH 3a nasapute Ha GpMHAHCOBM MHCTPYMeHTH (,,3NPU“)

3aKOH 3a KpeauTHuTe UHCTUTYLUuK (,,3KU)

lpaxkaaHCKM npouecyaneH Koaekc (,,MMK*)

3aKoH 3a baHKoBaTa HecbcToaTenHocT (,,36H)

3aKOH 33 Bb3CTAHOBABAHE W NPECTPYKTYpPUpPAHE Ha KPeaUTHU UHCTUTYLLUM U MHBECTULLUOHHU

nocpegHuum (,3BNKUNNY)

e PernameHT (EC) 2017/1129 Ha EBponeiickuna napiameHT n Ha CbseTa oT 14 1oHn 2017 roguHa
OTHOCHO NpOCMeKTa, Konto TpAbBa Aa ce nybaukyBa npu nyb6aMYHO npeanaraHe Wau
[OMNYyCKaHe Ha LEHHW KHWXKA 0 TbProBMA Ha peryivMpaH nasap, U 3a oTMAHa Ha [unpeKktusa
2003/71/EO (,,PernameHT OTHOCHO NpocnekTa“)
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Henernpan pernameHt (EC) 2019/980 Ha Komucuata ot 14 mapt 2019 rogmHa 3a
AonbaHeHne Ha Pernament (EC) 2017/1129 Ha EBponelickua napaameHT n Ha CbBeTa no
OTHOLWeHKe Ha popMaTa, CbAbpPKAHMETO, NPOBEPKATA M 040OPEHNETO HA NPOCMEKTa, KOUTO
TpAbBa pa ce nybaukysa npu nNybAMYHOTO npegnaraHe Ha LEHHM KHUXKA MAM npwu
[OMNYCKaHeTO MM A0 TbProBWsA Ha peryavpaH nasap, U 3a oTMmAHa Ha PernameHT (EO) Ne
809/2004 Ha KomucuaATa

Onpektnea 2013/36/EC Ha EBponeiickna napaameHT 1 Ha CbeeTa oT 26 toHM 2013 . OTHOCHO
[OCTbMa [0 OCbLLLECTBABAHETO HA [AEWHOCT OT KPeaAUTHUTE WHCTUTYLMW U OTHOCHO
npyaeHUMaNHUA HaA30p BbPXY KPeAUTHUTE MHCTUTYLUM, 338 U3MeHeHWe Ha [upekTusa
2002/87/EO0 n 3a oTmaHa Ha [upektnsu 2006/48/EO u 2006/49/EO (,Aupexktusa 3a
KanuTanosute usncksaHma“ nau ,,AKN“)

PernameHT (EC) Ne 575/2013 Ha EBponeickuna napiameHT u Ha CbBeTa oT 26 toHn 2013 T.
OTHOCHO NpyAeHUMaNHUTE U3UCKBAHUA 33 KPeAUTHUTE MHCTUTYLUMU U 33 U3MEHeHWe Ha
PernameHT (EC) N2 648/2012 (,,PernameHT 3a KanutanosBute M3ncksaHua“ nnu ,PKU“)
Oupektusa 2014/59/EC Ha EBponelickusa napnameHT 1 Ha CbeeTa oT 15 mali 2014 roauHa 3a
Cb3[,aBaHe Ha pamMKa 3a Bb3CTaHOBAABAHE M NPECTPYKTypMpPaHe Ha KPeAUTHU UHCTUTYLMU U
WHBECTULMOHHM NocpeaHMUM M 33 u3meHeHue Ha Oupektmusa 82/891/EMO Ha CbBeTa U
Anpektusu 2001/24/EO, 2002/47/EO, 2004/25/EO, 2005/56/E0, 2007/36/E0O, 2011/35/EC,
2012/30/EC n 2013/36/EC n Ha pernamentn (EC) Ne 1093/2010 u (EC) Ne 648/2012 Ha
EBponeiickua napnameHT M Ha CoBeta (,[ilMpeKTMBAa 3a BbL3CTAaHOBfIBAHE M
NpecTpyKTypupaHe Ha 6aHKn)

PernameHT (EC) No 806/2014 Ha EBponeickua napnameHTt u Ha CbeeTa ot 15 woam 2014
rogMHa 3a YCTAHOBABAHETO Ha efHOObpa3HM npaBuia U egHoobpasHa npoueaypa 3a
NPEeCTPYKTYPUPAHETO HA KPeAUTHU MHCTUTYLMU U HAKOU MHBECTULMOHHU NOCPpeaHuLM B
pamkute Ha EAWHHMA mexaHM3bM 3a npecTpyKTypupaHe W EguHHmMA  ¢oHp 3a
NPecTpyKTypupaHe M 3a M3ameHeHne Ha Pernament (EC) Ne 1093/2010 (,PernameHTa 3a
EMN“)

Henernpan pernament (EC) Ne 241/2014 Ha KomwucusaTta ot 7 aHyapu 2014 roguHa 3a
AonbasaHe Ha Pernament (EC) Ne 575/2013 Ha Esponeiickusa napiameHT 1 Ha CbBeTa no
OTHOLUEHME HA PEerynatopHUTE TEXHUYECKU CTAHZAPTU 3a KanuTanoBuTe M3UCKBaAHUA 3a
WHCTUTYLUUTE

PernameHT (EC) Ne 596/2014 Ha EBponeickus napnaameHT U Ha CbeeTta oT 16 anpun 2014
rogMHa OTHOCHO nasapHaTa 3/710ynoTpeba (PernameHT OTHOCHO NasapHaTa 3/10ynoTpeba) u
3a oTmMsAHa Ha [upektmea 2003/6/EO Ha EBponeickua napaiameHT 1 Ha CbBeTa U AUPEKTUBM
2003/124/EO, 2003/125/EO n 2004/72/EO Ha Komucusarta (,,PernameHT OTHOCHO nasapHaTa
3noynotpe6a“)

Hapepba Ne 2 Ha BHBE 3a nunueHsute, ogobpeHuATa M paspelleHuATa, M3aaBaHU OT
BbarapckaTta HapoaHa 6aHKa No 3aKOHa 3a KPeAUTHUTE UHCTUTYLLIUK

Hapenba No 2 019.11.2021 r. 3a nbpBOHa4aHO W NOCAeABaLLLO Pa3KpMBaHe Ha MHPopMaLMA
npu Ny6AnMYHO NpeasiiaraHe Ha LeHHW KHUXKa U AOMYCKAHE Ha LEHHWM KHUMKA A0 TbproBua Ha
peryampaH nasap

Hapegn6ba Ne 8 o1 3.09.2020 r. 3@ M3MCKBAHMUATA KbM AEMHOCTTA HA LIeHTPaIHUTE AeN03UTapU
Ha LLeHHW KHUXa, LEeHTPasIHUA PerucTbp Ha LEeHHW KHUXKA U APpYru Anua, OCbLLEeCTBABALLM
AEeMHOCTU, CBbP3aHM CbC CEeTb/IMEHTA Ha LieHHU KHUKa (,,Hapeaba Ne 8)

Hapenba No 22 Ha K®PH 3a ycnoBusATa M pefa 3a BNUCBaHE W OTMMCBAHE Ha Myb6AMYHM
OPYKecTBa, APYrM eMUTEHTUM Ha LEHHW KHUXKA M eMUCUM LEHHW KHUXKA B perucrobpa Ha
KomucuaTa 3a duHaHcoB Hag3op

Hapenba Ne 38 Ha KPH 3a M3nckBaHUATA KbM AEeMHOCTTa HA MHBECTULMOHHUTE NOCPegHULM
MpaBWNHMK 33 gelHocTTa Ha , LleHTpaneH genosutap” AL,

MpaBUNHUK 3a AeliHoCcTTa Ha ,Bbarapcka ¢oHaoBa 6opca“ ALl
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OcBeH aKO KOHTEKCTBbT Hasara Apyro — U B AOMb/HEHME HA ONpeseseHUATa, NOCOYEeHN Ha Apyru
mecTa B pocneKkTa — B HEro ce n3nosa3Bar ce4HUTE OCHOBHU AePUHUPAHM NOHATUSA (33 yNeCHeHue
— € HayanHa MnaBHa bykBa):

»daTa Ha u3pgaBaHe” e partaTa Ha YCMEWHOTO MpPUKAOYBaHE Ha Ny6AMYHOTO npegnaraHe Ha
EMUCHATA M pernucTpaumaTa M B LLEHTPASHUA PErUCTbP HA LLEHHM KHUMKA, BOAEH OT LieHTpaneH
aenosutap.

»dAaTa Ha IMXBEHO NalWaHe” nma 3HayeHneTo, NpuaaaeHo my B T. 14.5, 6ykea (6) ot YcnosuaATa Ha
Emucuara no-gony.

»4aTa Ha Nnagex" nma sHadyeHueTo, NnpuaaseHo my B T. 14.6, bykea (a) oT YcnosusTa Ha Emucmnarta
no-gony.

»3a4b/KEeHUA, KOUTO cnogenar 3arybu” nma sHadyeHueTo, npugageHo my B8 §1, 1. 10a ot AP Ha
3BMKUKT.

»MHCTPYMeHT 3a cnogensHe Ha 3arybu“ o3HauyaBa OCHOBHUAT MHCTPYMEHT 3a NPECTPYKTypupaHe Ha
KpeaAuTHU  MHCTUTYumn, npeasuaeH B8 3BMKUUM, KoiTto pgonycka obe3sueHsBaHETO M
npeobpasyBaHeTO Ha KAanNWUTaJIOBU U ObATOBU UHCTPYMEHTU Ha KpeauTHA MHCTUTYuUmMA. OpraHbT 3a
NPecTpyKTypupaHe KWMa npaBoMolmMA Aa npunara MHCTpymeHTa 3a crnogensHe Ha 3arybu no
OTHOLLEHME Ha BCMYKM 334b/IKEHUA HA KpeauTHa MHCTUTYUMA, KOMTO He ca M3K/IOYEHU OT obxBaTa
Ha TO3W MHCTPYMEHT CbI/1IacHO YA. 66, an. 2 ot 3BMKUNTI.

»Kon onuua npu guckBanudukauma“ nma sHayeHmeTo, npuaageHo my B T. 14.11, 6yksa (a)(ii) ot
YcnosuaTta Ha EmucuaTa.

»KoMmneteHTeH Hag3opeH opraH“ o3HayaBa bBbarapckata HapoAHa OaHKa WAW BCEKU Apyr
KOMMNETEHTEH OpraH WM OpraH-HacneHWK, KOMTO e OTrOBOPEH 3a NpyAeHUMaNHMA Haf30p CbrNacHo
MPUNONKUMNTE U3NUCKBAHUA 32 KANUTANOBA aAEKBATHOCT /UM ONPABOMOLLLEH MO €BPONENCKOTO UK
HaLMOHA/MIHOTO MpPaBO A YMpPa)KHABA HaA30p BbPXY KPeAWTHUTE MHCTUTYUMUTE KaTo 4acT oT
AelicTBallLaTa Hag3opHa cucteMa B PenybavKa Bbvarapus.

“MUCKN3” o3HayaBa MMHMMA/IHO M3NCKBaHE 3a COBCTBEH KanuTan u NpUeMANUBU 3a4b/IKEHUS.
»MMWMCKN3 3aKkoHoAaTeNcTBO” 03HaYaBa BCAKO M3UCKBAHE Ha BbArapCcKOTO 3aKOHOAATENCTBO U/Uan
CbAbPIKALLO Ce B OTHOCMMUTE aKTOBE OT 3aKOHO4ATE/ICTBOTO Ha EBponencKkma cbtos, KOeTo e B cuna
B Penybnnka bbarapma kbm [laTaTa Ha emMMcMATA, CBbp3aHO e ¢ onpegensaHe Ha MWUCKM3 no
OTHOLWEHMEe Ha EMuUTeHTa, BKAKOUYUTENHO, HO HEe camo [pUaoKUMUTE M3UCKBAHMA 3a KanNuTanoBa
A[EeKBATHOCT, HAUMOHANHUTE 3aKOHW M NOA33aKOHOBM HOPMATUBHW aKTOBE, TPAHCMOHMPALLU
JvpekTnBaTa 32 KAaNUTANOBUTE N3UCKBAHUA M [JMPEKTMBATA 32 Bb3CTAaHOBABAHE U NPECTPYKTypupaHe
Ha OaHKW, TEXHUTE AeNernpaHy akToBe WM aKToBe NO MpuiaraHeTo, npuvetn oT EBponelickaTa
KOMWCUSA, U HAaCOKK, NyB6anKyBaHM oT EBponeinckua 6aHKOB opraH, KakTo morat ga 6b4aT U3SMeHEeHM
N OOMbAHEHU, KaKTO U BCUYKW OPYIM aKTOBE, KOUTO MOraT Aa BAA3AT B CMJ1a HA TAXHO MACTO.
»MsapKa 3a npeaoTBpaTABaHe HAa KPU3K“ e ynparkKHABAHETO HA MPaBOMOLUMA 33 HENOCPenCTBEHO
OTCTpaHABaHe Ha NPONYCKM UM NPeYKn npes Bb3CTaHOBMMOCTTA NO Y. 7, an. 7 u 8 ot 3BIMKNUIN,
ynpaxKHABAHETO Ha MpPaBOMOLWIMA 33 NPeojonaBaHe WAM OTCTPaHABaHE Ha MpPedvykn npep
Bb3MOXHOCTTa 3a NpecTpykTypupaHe noyn. 29 ot 3BMKUWUIM, npunaraHeTo Ha MApPKa 3a paHHa
Hameca no yn. 44 ot 3BKUUI, HasHayaBaHeTO Ha BpemeHeH ynpasuten no ya. 46 ot 3BKUUM nan
YNpa*KHABAHETO HAa NPaBOMOLLMATA 32 0be3ueHABaHe WM NpeobpasysaHe no 4. 89 ot 3BKUNI.
»MsfApKa 3a ynpaBneHue Ha Kpu3u“ e peictBuMe Mo MNPeCTPyKTypupaHe WAWM Ha3HavyaBaHe Ha
N3BbHPEAEH ynpaBuTen coraacHo 4a.54 ot 3BMKUUI.

,OpraH 3a npecTpyKTypupaHe” o3HayaBa bbarapckata HapoaHa 6aHKa, CbOTBETHO BCEKU ApYr
6bArapckn opraH MAM opraH Ha EBponeinckusa cblo3, KOMTO 6M Moesn ynpaskHABaHEeTO Ha Te3u
NpPaBoMOLLMA N0 OTHOLWeEHWe Ha EmuUTeHTa B 6baelue.

»fpeKkpaTuTenHa npoueaypa’ o3Hayasa NPOM3BOACTBOTO NO HECLCTOATE/HOCT, NpeaBMaeHo B 36H,
npoussoacteaTa no A06poBO/MHA WMAM NpPUHYAMTENHA /AUKBMAAUMA, npeasugeHu B [nasa
ABaHageceTa oT 3KM, KaKTo M BCAKa gpyra npoueaypa no AMKBMAAUMA UAM HECHCTOATENHOCT Ha
6aHKa, n1MueH3MpaHa B Penybanka bbarapus, Kakto 1 Bcaka Apyra nogobHa npoueaypa, CBbp3aHa ¢
npeKkpaTaBaHe Ha AEMHOCTTa M MpPOBEXKAAHE Ha KOJMEeKTMBHO MPOWM3BOACTBO MO ocpebpsBaHe U
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pasnpeaeneHne Ha aKTUBUTE Ha BaHKa, OTKPUTO U KOHTPOIMPAHO OT CbOTBETHUTE AAMUHUCTPATUBHM
nnn cbaebHu opraHn B bbarapusa, BKAOYMTENHO KOraTo MPOM3BOACTBOTO NPUKAOYBA CbC
cropasymMmeHue Unaun no gpyr nogobeH HaumH.

»fpuemnmen 3agbmKeHUA” o03HayaBa BCAKO eAHO 3agb/KeHMe Ha EmuteHTa, Koeto e
KBaanbuumpaHo ot OpraHa 3a MPecTPyKTypuMpaHe KaTo esleMeHT Ha NpUemMBUTe 3a4b/IKeHnA
cbrnacHo §1,1.56 ot AP Ha 3BMKWWUIM 1 BbB Bpb3Ka ¢ pa3nopenbute B Mnasa XIII, Pasgen II ot
3BMKUUnM.

»MIPUNOKMMU U3UCKBAHMA 33 KanuTanoBa afeKBATHOCT' O3HayaBa, MO BCAKO BPEME, BCUUKM
M3NUCKBAaHMA HA €EBPOMENCKOTO M OBArAPCKOTO 33aKOHOAATENCTBO WAM CbAbPKAWM Cce B
pa3snopenbute, M3NCKBAHWATA, HACOKUTE WUAU MONUTUKMTE Ha KOMNETEeHTHWA Ha[30pPeH OpraH,
OpraHa 3a npecTpyKkTypupaHe, EBponenckmsa napaameHT n/uav EBponeinckuns cbBeT, KOUTO ca B cuaa
KbM MOMEHTa MM MOTaT Aa B/Ie3HAT B cuaa B Penybnnka bbarapma n KOMTo ca uam morat ga ctaHat
NPUNOXUMKN 3a EMUTEHTa BbB BPb3Ka C KanuTasoBaTa afeKBAaTHOCT M MpyAeHUManHUA Haasop,
BK/IIOYUTE/THO MPECTPYKTYpUpPaHe, BKAKOYMUTENHO (HO He camo) 3KU, PKWU, HauMOHaNHM 3aKOHU “
pasnopenbu, TpaHcnoHupawm uan npunarawm AKWM v OupekTnBaTa 3a Bb3CTAaHOBABAHE W
NPecTpPyKTypupaHe Ha BaHKUTe, AeNerMpaHn NN U3NbAHUTENHU aKTOBE, NpueTH oT EBponeickaTta
KOMMCUA U HacokuTe, usgageHn ot EBO, 3a Bcekn otaeneH ciyyan, ¢ USMEHeHMATa OT BPeMe Ha
Bpeme, KaKTO M TaKMBa APYruM aKTOBe, KOUTO MOraT Aa BAA3aT B CU/Ia BMECTO TAX.

»Mpunoxxumo MUCKN3“ osHauaBa MUCKI3, onpeneneHo 3a baHKkaTta B cboTBeTcTBne ¢ MUCKM3
3aKoHOZaTeNCTBOTO.

»/TbpBOCTENEHHN 3aAb/mKeHUA Ha EmuTeHTa” 03HauyaBa BCMYKM obe3neyeHM U HeobesneyeHu
3a4b/KeHNA Ha EmuteHTa (pasnnyHm oT MMbpBOCTENEHHM HEMPUBUAETMPOBAHU 3a4b/IKEHUA Ha
EMUTEHTA), KOUTO B CbOTBETCTBUE C TEXHUTE YCAOBUA UAM CHIIACHO 3a4b/XKUTENHN pasnopesdm no
3aKOH, ce NoApexKaaT UAn B TEXHUTE YC/I0BUA € YTOBOPEHO Aa 3aeMaT pes, Ha yA0BAeTBOPABaHe Npu
NPOM3BOACTBO MO HECHLCTOATENHOCT Npeayn 3aab/KeHusaTa Ha EmuTeHTa no Ob6aurauuuTe,
BKNIOUYUTENIHO BCSAKAKBM HACTOALLM MAW ObaelM B3EMAHMA, KOUTO Ca U3KAKOYEHU 3a4b/IXKEHUA MO
CMUCbANA Ha uneH 72a(2) ot PKN.

»MMbpBOCTENEHHN HENPUBUNEIMPOBAHMU 3a4bXKeHUA Ha EMuTeHTa” 03HaYaBa BCUYKM 3a4b/IKEHUA
Ha EMUTEHTa, KOUTO B C/ly4a HA HECBHCTOATENIHOCT Ce NOAPEXKAAT UM € YTOBOPEHO A3 3aemaT pej,
Ha ygosneTBopaABaHe no ua. 94, an. 1, 1. 11 ot 36H n BcAKaKBU Apyrn 3aabaXKeHUA Ha EmuTeHTa,
KOMTO A0 CTeNeHTa, paspelleHa oT 6barapckoTo 3aKOHOAATENICTBO, CE NOAPEKAAT UK € YTOBOPEHO
[Ja 3aemaT pef Ha yAoB/eTBopaABaHe paBeH (pari passu) ¢ MbpBOCTENEHHWU HEMPUBUAETMPOBAHMU
3a4bAXKeHUA Ha EmuTteHTa.

»PaboTeH geH" o3HauyaBa AeH (pa3nnyeH oT cbboTa UaK Hegend), B KOMTO BaHKUTE Ha TepUTopUATa
Ha Peny6sivKka Bbarapus paboTaT, u KolTo e paboTeH aeH Ha TARGET (Trans-European Automated
Real-time Gross settlement Express Transfer system).

,»C/ly4ait Ha HensNbAHEHUe" UMa 3HayeHneTo, NpugaaeHo my B T. 14.13, 6ykBa (a) oT YciosuaTa Ha
EmucuaTa.

,C/ly4yail Ha HennawaHe" Uma 3HayeHuMeTo, NpuaasaeHo my B T. 14.13, byksa (a)(ii) ot YcnoBuaTa Ha
EmucuaTa.

,C/lyyail Ha npeKpaTaABaHe” MMa 3HayeHueTo, NnpuaaaeHo my B T. 14.13, 6ykea (a)(i) ot YcnosusTa
Ha EmucuaTa.

,CbobleHne 3a ynpa)KHABaHe” Mma 3HauyeHueTo, npuaageHo my B T.14.11, 6ykea (a)(ii) ot
Ycnosuata Ha EmucuaTa.

»,LeHa Ha ynpaxHaBaHe” nma 3HauyeHneTo, NnpuaageHo my B T. 14.11, 6yksa (r) oT YcnosuATa Ha
EmucuaTa.

14.1 UHbopmauma OTHOCHO npegaaraHute O6aurauum

(a) O6wo onucaHue Ha Obauraumuute

O6/'|MFaLI,VIMTe ca O6MKHOBeHM, JINXBOHOCHMU, 6e3Ha}'IMLIHM, HEKOHBEPTUPYEMU, NHBPBOCTEMNEHHMN,
HenpusuiaernpoBaHu, NOMMeHHMU, Heo6e3nequM, CBO6OAHO npexsbvpaaemu O6I'IVIFaLI,MM, KOWUTO Ca
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CTPYKTYPUPAHU Ja OTroBapAT Ha WM3UCKBAHMATA 3a [lpnemnmsBu 3a4b/IKEHUA MO CMUCbAA Ha
MWCKN3 3akoHoaaTencTeoTo.

Bcnukm O6nmrau,mm Ca OT e4uH KNnac U AaBaT €HaKBU NpaBa Ha NPUTeXaTteanTe Cu.

O6nuraummnte we 6baaT AeHOMUHMpaHM B eBpo (EUR). O6wmAT pasmep Ha npeanaraHuTte
O6nuraunm e go 700 (cegemcToTrH) 6posa Obanraumm c egMHUYHA HOMWHAHA CToMHOoCT oT 100 000
(cTo xunsan) eBpo BcAKa M 06LLa HOMMHaNHA cToHoCT Ao 70 000 000 (ceaemaeceT MMAMOHA) eBPO.

3a EmuteHTa EmucuATa We 6bae NbpBa NO pes, eMUCUMA KoprnopaTUBHM 06AMrauMu, KOATO e
CTPYKTypUpaHa Aa oTroBapA Ha M3UCKBaHWATa 3a lpuemamsBu 3aab/keHus, T.e. baHKaTa He e
usgasana gpyru noaobHu emmcum obamraumm Ao aatata Ha lMNpocnekTa.

(6) Peructpauusa v nnawaHma no Emucunara

Emucuata Obauraummte we 6bae perncTpupaHu B LEHTPANHUA PErncTbp Ha LEeHHU KHUXKa, BOAEH OT
,LleHTpaneH genosutap” A, EMK 121142712, c agpec: rp. Codusa, 1000, yn. ,Tpu ywmn“ Ne 6, eT. 4
(,LleHTpaneH aenosutap”“).

3a EmucuaTa e npucsoeH ISIN ko BG2100005235, FISN ko TBIBANK/ZeroCpnBdSrPerpUnsec/Ungtd
n CFl koa DBFUFR.

PasnnawarenHute onepauunm no EMmcrATa, CBbpP3aHn C IMXBEHU U INTAaBHUYHM NAAWAHKA, LWe 6'bLI,aT
M3BBbPLUIBAHU B EBPO OT LLEHTpa/'IEH Aenosuntap.

(8) MpexBbpnsaHe

O6avrauumnte moraT fga 6baaT NPexBbpAsHM OT MpuUTeKaTeNuTe UM 6e3 orpaHuyYeHuwe, T.e. ca
cBobogHO npexsbpademu. CbraacHo un. 127, an. 1 ot 3MMNUK nsgaBaHeTo M NpexBbpasHETO Ha
O6avraummnTe UMa gencTeme oT perncTpaumsaTa Ha U34aBaAHETO, PECMEKTUBHO NPEXBBPASHETO UM B
LEeHTPaIHWA PErncTbp Ha LLEHHM KHWUXKa, BOAeH oT LieHTpaneH aenosuTap.

14.2 M3nonsBaHe Ha HabpaHUTe cpeacTBa

HabpaHuTte cpeactBa oT EmucuATa we 6bOaT M3N0A3BaHM 3a paslliMpsABaHe WM pasBUTME Ha
TbProBCcKaTa AeMHOCT Ha baHKaTa, BKAOUMTENHO 3a NpesocTaBAHe Ha NOTPEOUTENCKU KpeguTu m
OU3Hec KpeauTMpaHe, ¢ NPUOPUTET Ha NOTPEOUTENICKOTO KpeaMTUPaHe, KaKTo M 33 Nonb/BaHe Ha
Hy)XanTe oT obla /SMKBUMOHOCT W rapaHTMpaHe M3NbJHEHMETO OT CTpaHa Ha baHKaTta Ha
perynatopHuUTe U3NCKBAHWUA 3a AOCTUraHe N nogabprkaHe Ha MpunoxmmoTto MUCKI3, onpegeneHo
3a baHkaTta ot OpraHa 3a npecTpyKTypupaHe B cboTBeTcTBue ¢ MUCKI3 3akoHoaaTencTBoTo.

14.3 Cratyc Ha O6nurauyuure

(a) Cratyc Ha O6nurauuuTe B cnyyait Ha NMpeKpaTutenHa npoueaypa Ha EMuteHTa

3agbakeHuaTa no O6anraummTe npeacTasnasaT [MbpBOCTENEHHN HENPUBUAETMPOBAHN 3a4b/XKEHUSA
Ha EMUTEHTa, KOMTO 3aemaT pea Ha yA4oB/AETBOPABaHe B C/ydait Ha MpeKpaTutenHa npoueaypa Ha
EMuTEHTa, KaKTo cneaga:

(i) Hapexpaat ce cnes BcUMUKM MbpBOCTENEHHN 3a4b/IKEHNSA HA EMUTEHTA, TaKa Ye BbB BCEKMU
TaKbB C/Ayyan Ha [lpeKpaTuTenHa npoueaypa Hama ga 6bAaT AbAKMMU CYyMU MO
OTHOLWeHMe Ha Obauraunnte, Npeaun 3agbarKeHmaTa Ha EmMuteHTa no MbpBOCTENEHHMU
3a4bNXKEeHUA, T.e. 3a4b/IKEeHUA € pes Ha yaosaeTsopasaHe noyun. 94, an. 1, 1.1 -10 ot
36H, na 6bv4aT yA0BNETBOPEHU U3LANO;

(ii) pari passu NomexKay CU M C BCMYKM APYrM HacToAwM M 6baewm [MbpBOCTENEHHM
HENpPUBUIErMPOBaHU 3a4b/KEHUA Ha EMUTEHTA, T.€. BCUYKM 33a4b/IKEHNA Ha EMUTEHTa,
KOWTO B C/ly4ail Ha HECHCTOATE/NIHOCT Ce NoAPEeXKAaT UK e YTOBOPEHO A3 3aemaT pej Ha
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vaosnetsopasaHe no 4a.94, an. 1, 1. 11 ot 3bH, 1 BcAKaKBM Apyrn 3a4baXKeHWA Ha
EMUTEHTa, KOMTO [0 CTEMeHTa, pa3peweHa OT O6bArapcKoOTO 3aKOHOAATENCTBO, Ce
nogperaaT UAn e YroBOPeHO A3 3aeMaT pes, PaBeH (pari passu) cbC 3a4b/XKEHUATA Ha
EmutenTa no O6auraymmte;

(iii) HapexaaT ce npean BCUYKM HACTOALM UKW BbAelM 3a4b/XKeHUA, NPOU3TUYALLM OT:
NOAYNHEHN MHCTPYMEHTU UM NOAYMHEHW 3aemu Ha EmuTeHTa, KOMTO He ca 4yacTt oT
OOMbAHUTE/IHUA KanuTan OT MbPBM pea Uau OT Kanutana oT BTOpY pel; UHCTPYMEHTH OT
KanuTana oT BTOPU pes; SOMbJAHUTENHMA KanuTan oT NbpBu pes; n 6as3osua cobcTeeH
KanuTan oT NbpBu pes Ha EMUTEHTa, T.e. 3a4b/1XKEHMA C pes, Ha YyA0BAETBOPABAHE NO Y.
94,an.1,71.12-15 ot 3BH.

(6) Cratyc Ha O6nuraummute B cnyyai Ha npeanpuemaHe Ha pgeiictBua ot OpraHa 3a
npecTpyktypupaHe no obesueHABaHe M npeobpasyBaHe Ha 3aAb/iyKeHMATAa Ha EmuteHTa no
O6nurauuure

B cnyyait Ha npunaraHe Ha MIHCTpymeHTa 3a cnogenaHe Ha 3arybu cnpsamo EmuTteHTa, OpraHbT 3a
NPEecTPyKTypMpaHe MMa Bb3MOXKHOCT M MNpaBo Aa npeanpuema genctsma no obesueHABaHe M
npeobpasyBaHe No OTHOLIEHWE Ha 3aAb/iKeHuATa no ObaurauumTe B CbOTBETCTBUE C UneH 48 oT
OupeKTnuBa 3a Bb3CTAHOBSIBAHE W MPECTPYKTypUpaHe Ha 6aHKUTe, BK/AOUYUTE/IHO KaKTo e
TpaHcnoHupaH B 4n.75 ot 3BMKUWUM, T.e. HenocpeaCTBEHO cneq KaTo e npegnpuven Takuea Mo
OTHOLWEeHNe Ha MHCTPYMEHTU OT 6a30BuMA cobcTBEeH KanuTtan oT nbpsu pea, 40NbAHUTENHUA KanUTan
OT MbPBU pea, KanuTtasa oT BTOpU pes, N Apyrv NoAYNHEHU UHCTPYMEHTU N NOAYNHEHU 3aeMU, KOUTO
He ca 4acT OT AONbAHUTENHUA KanuTan OT MbPBM pesd UAK OT Kanutana oT BTopu ped. CboTBETHO
3aab/iKeHna no O6auraumuTe we 6baat 0b6ekT Ha obesueHKa (BKAKOUUTENHO A0 HyAna) u/mnm
npeobpasyBaHe B 6a30B coObCTBEH KanuTan OT MbpPBU peq npean NHCTPYMEHTBT 3a cnodesnsiHe Ha
3arybu aa 6bae npunoxeH Kbm [MbpBOCTENEHHUTE 3aAbAXeHUA Ha EmuTeHTa (KOUTO He ca
W3K/IOYEHN OT Herosus 06xBaT), B CboTBeTCTBUE C Y. 75 oT 3BMKNUN.

14.4 be3 npepocTaBAHe Ha rapaHuua unm obesneyeHune

O6nuraunmnte oT EMMcKATa M BIEMAHUATA Ha NpuTexKaTenute Ha O6anraumnmn, NPousTUYaLLM OT TAX,
He ca obesneyeHn K He ca 0BEKT Ha rapaHLUMn AU APy NoA06HM cnopasyMeHus, NpeaocTaBeHn oT
EmMUTEHTA MM OT ApY:KecTBa OT HeroeaTa rpyna, Uim KoeTo 1 Aa buno TpeTo AnLe, KakTo U HAMa Aa
6baat 06eKT Ha TakuBa obesnedyeHna M/MAM rapaHUMM MO HUKOE Bpeme A0 OKOHYaTe/HOTO
noracABaHe Ha BCMYKM B3eMaHMA, nNpousTuyawym ot ObauraumuTe cbriacHoO NpeaBUAEHOTO B
HacToAwmTe Ycnosma Ha Emucmara.

O6nuraumute ot EM1cHATa 1 B3eMaHUATa Ha npuTexkatenute Ha O6auraumm, NPoM3TUYaLLM OT TAX,
He ca 06eKT Ha rapaHuma oT PoHAa 3a rapaHTMpaHe Ha BJIoroBeTe B 6aHKM Mo 3aKOHa 3a rapaHTMpaHe
Ha B/IoroseTe B 6aHKUTe

14.5 Pasnopenbu OTHOCHO Ab/KMMaTa IMXBA

(a) Paamep Ha HOMUHaNHUA NINXBEH NpoLeHT no O6auraunute
MpuTtexkatenute Ha ObaurauMmM MMaT NPaBo Ha B3emaHe 3a IMXBM Mo TexHuTe Obanrauuu.

HomuHanHUAT nnxBeH npoueHT no Ob6auraummnTe e 6bae GUKCMpaH U Lile NpeacTaBAABa INXBEHUAT
NPOLEHT, onpeaeneH Cbr1acHO YCNOBMATA, MNOCOYEHW B cekuma 21 ,HayuH Ha onpedensHe Ha
npednazaHama OAoxo0HOCM (8KAY8AWD eMUCUOHHaMA cmolHOCMm U /uxeeH npoueHm) Ha
Obauzayuume”.

3a nsbarsaHe Ha CbMHeHWe npomMmaAHa B NPUNOKNMUNA TUXBEH NPOLUEHT HE MOXKe Aa 6b/:|,e M3BbPLIEHA
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Bb3 OCHOBA Ha MM NOPaay NPUYMHK, CBbP3aHM C PUHAHCOBOTO CLCTOAHME AN KPEAUTHUA PENUTUHT
Ha EmuteHTa.

(6) NnuxseHun nnawaHma. NeprmogUYHOCT U HAUMH Ha U3YUC/IAABAHE

JNnxeata no O6auraumMmnTe ce HaYMcsABa, CYMTaHO OT [laTaTa Ha M3A4aBaHe Ha EMUCUATA 3a LeInA CPOK
Ha EMucusATa M e nnaTMma Ha [ABaHaeceTMeceUYHU KYMOHHWU (MUXBEHW) NNallaHuA, U3YMUCAEHN Ha
fasata Ha npocta JMXBa 3@ OTAENHWUTE  ABaHadeceTMeceyHu nepuoanm  BbpXy
HOMWHaHaTa/ocTaTbyHaTa CTOMHOCT Ha BcAKka Obaurauma, npu nmxseHa KoHseHumsa 30/360.

Jatata, Ha KOATO M3TMYa BCEKM ABaHageceTmMecedyeH nepuon oT [laTaTa Ha w3gaBaHe lie
npeactasnasa ,Jara Ha IMXBEHO nNaawaHe”.

B cnyuait ye [JaTtaTa Ha IMXBEHO NAalllaHe no EmMucuaTa nonaga B AeH, KOMTO He e PaboTeH AeH,
naallaHeTo ce U3BbPLUBA Ha HENOCpeACcTBEeHO cneasallma PaboTeH aeH.

Mpu ynparkHABaHe Ha Kon onuuA, AMXBEHWM NAalaHMA Ce M3BbPLIBAT 3@ HaTpynaHaTa Anxsa 3a
nepuoga ot npeaxopHata [aTa Ha AMXBEHO MfallaHe (KOATO gaTa ce BKAOYBA) A0 AaTaTa Ha
nnawaHe Ha LleHaTa Ha ynpaxkHaBaHe Ha Kon onuuaTa no 1. 14.11 (KoATO AaTa He ce BK/AOYBA).
JlnxseHunTe nNnawaHuA B TO3M CAy4val ce BKAOYBAT B LleHaTa Ha ynpaHABaHe u ce 3annawaTt KaTto
YyacT oT HesA.

(B) Jlnua, KOUTO MMaT NpPaBo Aa NO/YYaT IMXBEHO NAawaHe Ha [lata Ha IMXBEHO naawaHe

MpaBo ga noayyaT AMXBEHW NnallaHua umat ObauraumoHepute, npuaobunmn ObanraumMm n BNncaHn
B KHUraTta Ha O6aunraumoHepuTe, BogeHa oT LleHTpaneH aenosuntap, He No-KbcHo oT 5 (net) PaboTHK
OHW Npeau BcAKa [JaTa Ha AMXBEHO NAallaHe, B T.4. 5 (neT) PaboTHu aHM npean nocneaHata JaTa Ha
NIMXBEHO NnAalaHe, KoATo cbBnaja ¢ [laTtata Ha nageya Ha Emucumara.

MputexkaHneto Ha Ob6auraummute ce yaoctoBepaABa C OPULMANHO M3BAEYEHME OT KHUrata Ha
ObnuraumoHepuTe, KOATO ce Boau OT LleHTpaneH genosuTap.

(r) Mpoueaypa 3a M3BbPLUBAHE HAa IMXBEHU NAALLAHMA HA [laTa HA IMXBEHO NaaWaHe

B cvoTBeTCTBME C M3UCKBaHMATA Ha Hapepba N2 8 EMUTEHTDHT We M3Nb/AHW 3a4b/KeHUATa cu 3a
naawaHe Ha auMxeu no O6AMraumuTe, HaAMYHU MO KJAMEHTCKM NOA/CMETKM Ha CbOTBETHUTE
ObnuraumoHepun, OTKPUTM NpuU uyneH Ha LleHTpaneH pgenosuTap, 4ype3 6aHKOB NPeEBOL KbM
LeHTpaneH genosutap B CPOK He NO-KbCHO OT 5 (net) PaboTHU AHWM npeaun cboTBeTHaTa [aTta Ha
NINXBEHO NAaLWaHe U cieq 0TYMCAABAHE Ha Ab/KUMUTE AaHDbLUM, aKO TaKMBaA Ca Hanumue.

LeHTpaneH genosuTap npeaoctassa Ha EMuTeHTa KHMra Ha O6auraumMoHepuTe, KakTo U MHpopmaumn
33 M3uMcneHaTa cyma 3a MallaHe KbM BCEKM npuTerkaten Ha Obaurauuum, Kato Bb3 OCHOBa Ha
OaHHUTe OT KHMraTa Ha ObauraumoHepuTe LleHTpaneH genosuTap M3roTeA CNUCHLUM 3a U3NNalaHe
Ha CymMMUTe MO CbOTBETHOTO JINXBEHO NANAlLaHE, KOMTO CMNUCLLM Ce NpenocTaBAT Ha BCEKM OT
yneHoseTe Ha LleHTpaneH Aenosutap, NPU KOWTO UMa OTKPUTU KAMEHTCKM noa/CMeTKM Ha
npuTexartenu Ha Obauraumm, Kakto 1 Ha anua no 4ya. 133 ot 3NPU, ako ca Hanuue Obauraunm no
KNMEHTCKU Noa/CMETKN, KOUTO ce BOAAT Npu TakMBa aunLa.

LeHTpaneH aenosuTap nNpecmaATa cymaTta, KOSTO c/nefBa Aa ce npeBeae 3a Ab/IKUMUTE NUXBEHU
NNALWaHNA 33 HEroBuUTE KAMEHTU. [Ab/KMMUTE CYMU 33 M3BbPLUBAHE HA JIMXBEHOTO MJallaHe ce
npesexgat oT LleHTpaneH genosutap Ha YieHoBeTe My M Ha anuata no Y. 133 ot 3MNPU (ako e
NPUNOXKMMO), NPU KOUTO Ca OTKPUTU CMETKU Ha npuTexaTenn Ha O6auraumm n KoMTo M3BbpLIBAT
HeobxogumuTe nnawaHuAa Ha O6aurauMoHepuTe CbINTACHO WM3UCKBAHWUATA Ha MNPUIOKUMOTO
3aKOHOAATEe/NCTBO (B T.4. NPUNOKMMUTE pa3nopenbu Ha Hapeaba Ne 8), MpaBuaHuKa Ha , LleHTpaneH
aenosutap” ALl M yroBopeHOTO B CbOTBETHUTE LOrOBOPUM MeXKAy 4neHoBeTe Ha LeHTpaneH
aenosutap n ObauraunoHepuTe.

JluxseHu nnawaHma no O6nmrau,vw|, KOUTO Ce CbXpaHABAT NO IMYHU CMETKUN Ha OﬁﬂMFaLI,VIOHepI/I B
Ll,eHTpal'IEH Aeno3nTtap, ceé M3BbpwBaT CblMNMaCHO YroBopeHOTO B CbOTBETEH A0roBop, CKAKOYEH
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mexay LieHTpaneH genosutap n EmuTeHTa.

14.6 Pasnopenbu 0THOCHO NalW,AHeTOo Ha raBHMUATA. Magex u noracABaHe Ha
Emucuara

Obnurauumnte MHKopnopupaT B cebe cM NpaBo Ha B3emaHe BbPXy [MaBHWUUATA NO TAX, KOATO
CbOTBETCTBA HAa HOMMHA/IHATa CTOMHOCT Ha BcAKa O6aMraumsa, Kakto e nocoyeHa B Touka 14.1 no-
rope.

(a) Oata Ha nage’Kka U noracABaHe Ha rnasHuLUata no O6aurauuure

MapexbT Ha EMucnata e gatara (,,[Jata Ha nagex*“), koaTo ce naga 3 (Tpu) rognHu, cneq Jatata Ha
usgasaHe.

rnasHuuata no Ob6avraummTe ce noracABa eAHOKPATHO Ha [laTaTa Ha Magex, ocBeH ako baHkaTta
ynpaxHu Kon onuus npu ycioBuATa M No pega Ha Touyka 14.11 no-gony M noracu rnasBHMUaTa no
Ob6nurauunTte Ha No-paHHa AaTta Ypes M3nnaliaHe Ha LleHaTa Ha ynparkHABaHe.

B cnyyait ye JataTa Ha Nagek nonaga B AeH, KOMTo He e PaboTeH AeH, NAalaHeTo ce U3BbpLLBA Ha
HenocpeAcTBeHO ceaBalina PaboTeH aeH.

MoracABaHETO ce M3BBbPLUBA NPONOPLMOHANHO Ha BCMYKM OBauraumm B obpalleHne, BKAKOUYMTENHO
B C/ly4aunTe Ha ynpaykHaBaHe oT EMuteHTa Ha Kon onumsa npu ycioBmATa U No peaa Ha Touka 14.11
no-go/y 1 noracsBaHe NPeACcpPOYHO Ha rnaBHUUaTa no ObauraumuTe.

(6) Nlnua, KOUTo MMaT NPaBo A NOAYYaT IMABHMYHO NJawWaHe no O6aurauuuTe

MpaBo ga nony4yaT rNaBHMYHO nnawaHe no Emucuata umat ObauraymoHepuTe, Npuaobunm
O6auraummn 1 BNMcaHu B KHUraTa Ha O6anraunmoHepuTe He No-KbCcHo OT 5 (NeT) PaboTHM aAHM Npean
[aTtata Ha nagex.

MpuTexkaHneto Ha Ob6aurauuute ce ygoctoBepsBa € OoPULMANHO M3BJEYEHME OT KHWUrata Ha
ObnuraupoHepuTe, KOATO ce Boau oT LieHTpaneH aenosumTap.

(8) Npoueaypa 3a usnnawaHe Ha rnaBHUUaTa no O6aurauuuTte

3agbnkeHmeto Ha baHKaTa 3a moracABaHe Ha rasHuUaTa no O6aurauumTe ce U3NbBAHABA 4Ypes
LleHTpaneH aenosutap KaTo ce cnasBa CbOTBETHO NpoueaypaTa, MocoyeHa B Touka 14.5 (r) no-rope
OTHOCHO U3BbBPLIBAHETO Ha /IMXBEHU N1alllaHNA NO Emuncusara.

14.7 [laBHOCTHU CpoKoBe

CbrnacHo NpuaoXUMMOTO 6bArapcko 3aKoHOAaTe/ICTBO B3eMaHMATa 3a Mxeu no Obauraumute ce
noracaBaT C KpaTKa TpuroguviiHa pgasHocT (4n.111, 6. ,B“ oT 3akoHa 3a 3a4bAXKeHuATa U
[0oroBopuTe), a B3emaHuATa 3a MasHuMua no Obauraumnnte — c obwaTta neTroaunilHa gasHocT (4a. 110
OT 3aKOHa 3a 3aA4b/IKeHUATa U AoroBopuTe).

14.8 DaHbuHo obnaraHe

BCMYKM NAawaHmA Ha raBHULA M IMXBA OT WM 32 CMeTKa Ha EmMUTeHTa BbB Bpb3Ka ¢ Obaurauuute
we 6bOaT M3BbLPLWBAHK 6e3 B TAX Aa Ce BKAOYBAT, U 6e3 Aa 6baaT npaBeHM npucnagaHua man
OTYMCIEHUA 33 KAKBUTO U Aa € BUNO0 AaHbUM, HAN03M, AbIKUMU AaHBYHU CYMUN UAM AbPKaBHU TaKCK
OT KaKbBTO M A3 € XapaKTep, Ha/NOMeHW, HauyuCleHN, CbbpaHu, yabprKaHu UaM onpeaeneHu ot
Penybnuka Bbarapus uavM KOMTO M Aa € HEWH OpraH, HaMMpal, Ce Ha HeWHa TepuTopwA, Mmaly
NpPaBoOMOLLMSA, CBbP3aHU C AaHBbYHO obnaraHe, OCBEH B C/lyYait ye (i) ToBa yabpiKaHe uan cbbupaHe
Ha TaKMBa AaHbLM, HAN03M, Ob/IKUMU AAHBYHW CYMU UK LbPKABHU TaKCK € M3UCKYEMO MO 3aKOH U
(i) ce vM3BBLPWBA €4MHCTBEHO MO OTHOLIEHME Ha MAALLAHMA Ha JIMXBA, HO He Ha NalWaHusA Ha
rNaBHULA WU APYTU CYMU.
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B TO31 cnydyait EMUTEHTHT We naalla A0ONbAHUTENHU CYMU, TaKa Ye npuTtexartenute Ha Obauraumm
[a NOoAy4yaT TakKMBa CYMM, KaKBUTO BUXa MOAYYMNM aKo He Belle Hanuue 3adb/XKeHue 3a TaKoBa
yaobpKaHe unu cbbupate (,oONbAHUTENHU CYMU”), C U3K/IIOYEHME HA TOBA, Ye HAMA Ja € Hanuue
3ab/XKeHue 3a 3annawaHe Ha JonbAHUTENHN CyMU:

(a) Mpwv HannumeTo Ha Apyra Bpb3Ka ¢ Penybanka Bbarapua: Bcaika O6auraumsa, nputerkasaHa oT Uam
3a CMeTKa Ha obauraumoHep, KOMTO e 3a4b/KEeH A3 3annalia TakMBa AaHbUM, HaN03U, AbIKUMU
JAaHBUYHM CYMM WM ObPXKaBHM TaKCM BbB BPb3Ka C Tasu O6aurauma No NpuYMHa, Ye TaKbB
061MraumMoHep Mma HsIKaKkBa Bpb3Ka ¢ Peny6vKa bbarapus, passiMyHa oT NPOCTOTO NPUTEKABaHE Ha
Ob6nuraumaTa (Hanp., HO 6e3 n34yepnaTenHOCT, Ye € MECTHO JIMLLEe Ha WM MMa MACTO Ha CTOMAaHCKa
AenHoct B Penybauka Bbarapus); nnm

(6) BbB Bpb3Ka C KAKBOTO M Aa € UMYLLLECTBO, HAacNeACTBO, AapeHMe, NPoAaXKbu, TMUYHO UMYLLLECTBO,
OaHbLUM NPU Bb3ME3AHO UK 6e3Bb3Me34HO NPEeXBbP/IAHE HAa MMYLLECTBO, UM APYTU AaHbLUM;

(8) Mpu BCAKaKBK 3a4b/MKEHMA 33 AaHDbLN, Pa3INYHK OT OBATaPCKU AaHbK NPU U3TOYHWUKA BbB BPb3Ka
¢ O6bauraumure;

(r) BbB Bpb3Ka C BCAKAKBU AaHbBLM, HANOXKEHN UK YAbPXKAHWU NO NPUUNHA HA TOBA, Ye NpUTEXKaTeNnaT
WX peanHuaT cobcTBeHMK Ha Ob6aurauma He ce e cbobpasni C pasymMHO MUCMEHO UCKaHE Ha
EMUTeHTa, agpecuMpaHo OO0 NpuTerKatena WauM peanHua cOBCTBEHWK, CbOTBETHO, HanpaBeHO B
pa3ymeH nepuos oT Bpeme npeaum BCAKO TaKoBa yabprKaHe Uan cbbupaHe, Aa U3NbAHU KOUTO U Aa
Ca M3MCKBaHMA 3a yAocToBepABaHe, MAeHTUPUKAUMA, NpedocTaBaAHe Ha MHGopMaLmMa UAK apyru
M3UCKBAHMA 3@ OTYETHOCT, HEe3aBMCMMO A3aAN U3NCKBAHWU OT 3aKOH, KOHBEHUMA, perynauma uam
agMUHUCTPATMBHA MpaKkTMKa Ha Penybnuka bBbarapusa, KaTo npeasapuTenHO YycloBMe 3a
ocBoboXaaBaHe OT, WAM HamansABaHe Ha NPOLEHTa Ha YAPb)KKa Ha, AaHbUW, HaNOXeHWU OoT
Peny6aunka bbarapua (BkaounTenHo, 6e3 M3vepnatenHoCT, yA0CTOBEpPeEHME, Ye npuTeKaTenaT uim
peanHUAT COBCTBEHUK He e MeCTHO AunLe Ha Penybaunka Bbarapusa, a Ha Apyra AbprKasa, MeXay KOATo
n Penybnuka bbarapus e B cuna cnorogba 3a nsbarsaHe Ha ABOMHOTO AaHbY4HO obnaraHe), HO BbB
BCEKM C/ly4all, Camo AOKONKOTO MpuUTexaTenaT uau peanHuaT cobCcTBEHNK MMa 3aKOHOBO MpaBso Aa
npeaocTasy TakoBa YA0CTOBEPEHUE UAN AOKYMEHTaLUUS;

(A) BbB Bpb3Ka C BCAKAKBM AaHbLM, HAMIOXKEHM BbPXY UM BbB BPb3Ka C BCAKO NalaHe oT EMuTeHTa
Ha MpuTe)XKaTens, ako TO3W npuTexaten e duayumap WU CbApyHKUEe WAN Anue, PasANYHO OT
€MHCTBEHUA peaneH COBCTBEHMK Ha TaKoBa MJallaHe, [AOKOJIKOTO AaHbumuTe He buxa 6umau
HaNOXeHU Ha TaKoBa MNJallaHe, ako TO3M Nputexkaten belle eaUHCTBEHUAT peaneH cOBCTBEHMK Ha
Takuea Obauraumm; nnm

(e) Mpu BcAka KombuHauma ot bykeu (a) Ao (4) no-rope.

3a usbArsaHe Ha CbMHeEHUE, BCUYKKU NpPEenpaTtkn KbM JIUXBU, JIMXBEHU MNNallaHUNA U NUXBEHU
3ab/IXKeHUs B YcnoBuATa Ha EMucKATa BKAOYBAT BCUYKM [JOMbAHUTENHN CYMM, KOUTO ca uau buxa
61U NAaTUMM CbFIACHO pasnopeaduTe Ha Tasu cekuums.

14.9 be3 npaBo Ha NpuXBaLlaHe, HETUPaHe AU ApYyrvu NoaobHM npasa

Cbc 3anucBaHe Ha O6auraumm ot EmucuATa, CbOTBETHO CbC 3aKynyBaHeTo Ha Ob6auraumu npu
BTOPMYHATa UM TbProBua, BCEKM NpuTexaTten Ha O6aunraumm 6e3ycnoBHO M HEOTMEHUMO Ce OTKa3Ba
OT MPaBOTO CM A3 M3BbPLUBA NpMXBallaHe, HeTMpaHe, Aa YMNpaKHABa NPaBO Ha 3aAbpXaHe MK
Bb3paKeHWe 3a Hen3Mb/HEH A0roBOpP B OTHOLIEHUATA cM ¢ EMuUTeHTa, n/Mnn aa ynpaskHasa vau
npeanpvema Apyro CXo4HO NPaBo MU AeNCTBUE, KOETO CbOTBETHUAT nputexkaten Ha O6anraumm
6M MOrbn Aa MMa CbI1AaCHO 3aKOHOAATENCTBOTO, NPUAOKUMO KbM Obaurauumte u/mMam Kbm
B3emMaHe Ha To3n nputexkaten Ha O6auraumm cpeuty EmuTeHTa. BbB Bpb3Ka C MOCOYEHOTO B
npeaxoAHOTO U3peyeHme nputeskatennte Ha Obanraumm HAMaT Npaso Aa U3BbPLLBAT NPMXBaLlaHe,
HeTUpaHe, Aa YnpasKHABAT MPaBO Ha 3aAbp’KaHe WUAM Bb3parkeHue 3a HeusnbjHeH A0roBop B
OTHOLWIEeHMATa cU C EMUTEHTa, n/Mnmn Aa ynpaskHABaT MAM Npeanpuemart Apyro cXoA4HO NpPasBo UM
AelcTBue, Koeto 61 MOrNo Aa NMma CbLluma edekT.

145



EMUTEHTBT HAMA npaso Aa npuxeawa WAKNM HETUpPa KaKBUTO U [Oa 6uno 3a4b/IXKEHNA Ha
FlpMTE)KaTeJ'Iﬂ/M Ha 06nv|rau,vm KbM EMUTEHT], nponstnyawn no Apyrn A0OroBopHU wUn
M3BBHOOTOBOPHW OTHOWEHNA MmeXay CTPpaHUTe, CpeLLy 3a4b/IXKEeHUNATA CU NO Emuncuara.

14.10 Mpu3HaBaHe Ha npasomowmATa Ha OpraHa 3a npecTpykTypupaHe no
obe3sueHnaBaHe n npeobpasyBaHe

Cbc 3anucBaHe Ha O6auraumm ot EMMcKHATA, CbOTBETHO CbC 3aKynyBaHe Ha O6AMraLmMm Ha BTOPUYHMSA
nasap, Bcekn Ob6aMraumoHep NOTBbPKAABA M ce CbracABa Aa 6bae 06Bbp3aH OT NpaBoMOLMATA Ha
OpraHa 3a NpecTpyKTypupaHe no obesueHsBaHe (BKAOYMTENHO A0 HYNA) HA UANATa FaBHULA UAK
Ha YacT OT rMaBHWULATA, UM HA TEKYLWO HAYUCAEeHATa, HO HeAb/XKMMA IMxBa Bbpxy Obauraunmte
n/unn npeobpasyBaHeTO Ha UAMOTO 3af4b/KEHMEe WMAKM 4YacT OT rnaBHMuaTta Ha O6auraummTe —
CbOTBETHO TEKYLLO HAa4YMCAEHATa, HO HeAB/IKMMA INXBA BbpXy ObauraunmnTe — B akUMM Uan apyrm
obnvraumm unu B Apyru 3agb/XKeHUA Ha EMUTEHTa, BKAIOYMUTENHO Ype3 N3SMEHEHUE Ha YCNOBUATA Ha
Ob6auraunnTe, 3a Aa ce yNpa>KHAT OT CTpaHa Ha OpraHa 3a NPecTpyKTypMpaHe NPaBoMoLLMATa My MO
obe3ueHsBaHe M nNpeobpasyBaHe, NPUIOKMMU KbM 3a4b/IKEHNA, KOUTO CNogenaT 3arybu. OcseH
ToBa, BCekM Ob6aurauMoHep npuM3HaBa W Ce CbrlacABa, Ye NpaBaTa Ha nNpuUTerKatesnTe Ha
Ob6nvraummnTe morat Aa 6bAAT NPOMEHAHU, ako e Heobxoammo, 3a Ja ce npueedaT B Aeicrave
npaBomMmowmATa Ha OpraHa 3a nNpecTpykTypupaHe no obesueHaBaHe W npeobpasyBaHe B
cboTBeTCTBME C 4Ya. 48 OT [lMpeKkTMBa 3a Bb3CTAaHOBABAHE M MPECTPYKTypupaHe Ha 6aHKuTe,
BKNOYUTEJTHO KAKTO € TPaHCNOHUpPaH B 4A.75 ot 3BMKUUI.

Cnep Kato EMUTEHTHLT 6bae MHbOpPMUpPaH UK yBegomeH oT OpraHa 3a NpecTpyKTypupaHe 3a AaTaTa,
OT KOATO NpaBoMmolLMeTo No obesleHABaHe 1 NpeobpasysaHe Le 6bae ynpaXKHEeHO Mo OTHOLIeHUe
Ha O6nuraummnte, EMUTEHTLT yBegomABa NMcMeHo [lpeactaButens Ha obauraumoHepute Wt
onosectABa He3abaBHO nyb6AMYHO Tasu MHbOpmMaUMA, KaTo yeBegomsasa Komucusa 3a ¢puHaHCOB
Haa3op, BOB6 M obuiecTBeHOCTTa MO MPUAOKUMUA pel 3a pa3KkpuBaHe Ha peryanpaHa wu/uam
BbTpellHa nHPopmauma. Bcako 3abasBaHe MAK AnNca Ha U3BECTME OT CTpaHa Ha EMuTeHTa HAMa aa
noBaAnAe Ha BaJIMAHOCTTA U U3NbJAHMMOCTTa Ha NpaBomMoLLmMeTo no obesueHABaHe N NpeobpasysaHe
oT OpraHa 3a MpPecTpyKTypupaHe, HUTO BbPXY AEWCTBUMTE/IHOCTTA Ha Te3n AeWCTBUSA CnpAMOo
O6nuraumnoHepute n ObanraumnnTe.

YnparKHABaHETO Ha npaBomoliMeTo 3a obesueHaBaHe W npeobpasyBaHe oT OpraHa 3a
NPecTpyKTypupaHe Mo OTHOWeHMe Ha Obauraumwmte, BKAKOYUTENHO HACTBMBAHETO Ha CbbUTUe,
KOETO e MpAKO CBbP3aHO C NpuaaraHeTo Ha TakaBa MAPKa, He NpeacTaBNABa HeU3NbAHEHWe OT
CTpaHa Ha EmuteHTa 1 YcnosuATa Ha EmMucmATa Wwe npoabaKaTt ga ce npuaarat No OTHOLIEHMe Ha
OCTaTb4YyHATa CymMa Ha rnaBHMLATa WKW HemoraceHaTa Cyma, KaTo CbOTBETHO e 6baaT NPpOMEHEHM!,
Taka Ye Ja OTpasABaT HaMa/seHMeTO Ha rNaBHWULATA, KaKTo M mMorat aa 6baaT AOMbAHUTENHO
NPOMeHAHU, KoraTo OpraHbT 3a NPECTPYKTYpUpaHe peLlm, e ToBa € HeobxoAMMO B CbOTBETCTBUE C
MWCKN3 3akoHOoAaTencTBOTO (33 AOMbBAHUTENHA MHPOPMALMA OTHOCHO OBCTOATENCTBATA, KOUTO
BOAAT A0 HeusnbaHeHue no Emucna, n TexHute nocneanun, Mons, BUXK CbLLo TouKa 14.13 ,Cayyau
Ha Heu3nvaHeHue. [TpedcpoyHa usuckyemocm Ha Emucuama. lNpuHyoumenHo usnwvraHeHuUe cpewy
EmumeHnma“ no-gony).

14.11 Kon onuyua

EMUTEHTBT, AelcTBal, eguHCTBEHO MO CBOA MpPEeLeHKa, Mma MpasBo Aa M3NAatM NpeacpoYHo
rnasHuuarta no O6auraummTe, BEAHO C Ab/IKUMUTE, TEKYLLO HAYMUCIEHWN, HO HEM3MAATEHU IUXBU NO
Hes (AOKO/MKOTO TaKuMBa ca HaTpymnaHu), M3UAMO0 MO OTHOWEHME Ha BCMYKKM O6AUraumm, HO He u
yacTuyHo (no-gony ,,Kon onumua®), npu ycnosusaTa 1 no peaa Ha 6ykeu (a) oo (*K) no-gony.

3a usbarsaHe Ha CbMHeHUe, B Caydait Ye EMUTEHTLT e u3Bbpwua [onbAHUTENHO U3[aBaHe Ha
O6nuraumm no Touka 14.14 B cpoKa M NoO pepa, npeaBuaeH B ceKuua 22 ,Ycnoeua 3a
AonvaHumenHo u3dasaHe. PasnpedeneHue Ha Obauzayuume, npedmem Ha [onvaHUmMesnHo
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u3dasaHe” ot To3u MpocnekT, ynpaxkHaBaHeTo Ha Koa onuusa we obxBawa n scuukn Obaurauum,
KOMTO ca 6Man 06eKT Ha BCAKO TakoBa [loNb/IHUTE/THO U3[aBaHe, U3BBPLUEHO A0 YNPAXKHABAHE Ha
Kon onyusara.

(a) OcHoBaHuA 3a ynpaxKHABaHe Ha Kon onuus

EMUTEHTBHT MMa nNpaBo Aa ynpaxkHu Kon onums, Korato e Haaule noHe eHO OT c/leaHuUTe ABe
OCHOBaHMA 3a yNpaxHsABaHe.

(i)

(i)

Kon onyua Ha EmumeHma. EMUTEHTLT MMa NpPaBo ga ynpaxkHu Kon onuma Kbm [ataTa Ha
NIMXBEHO NAalllaHe, KoATO CbBMaga ¢/ HacTbnBa eAHa roAnHa Npeam [aTtaTa Ha Nagex, T.e.
Ha BTOpaTa rogmHa ot [latata Ha wu3gasBaHe ,OnpepeneHa npegBapuTesiHa pata 3a
M3KynyBaHe“;

Kon onyus npu ouckeanugukayua Ha Obauzayuume kamo [lpuemaueu 3a0bsaMeHUA
(,Kon onuua npu gucksanndukauma“). Mpu HacTbneaHe Ha Cnydai Ha AncKkBanudUKauma
Ha O6auraummTe Kato MprMemanBK 3a4b/XKEHNA U NPU CNa3BaHe Ha M3MCKBaHMATA Ha ByKBa
(6) no-gony, EMUTEHTBLT MMa NPaBo Aa YNPaXKHW KON onuums.

,Cyyait Ha guckBanndukauma Ha O6aurauuure Kato Mpuemnmnsm 3aabmKeHUA” 03HayaBa
HACcTbNBaHe Ha NPOMSAHa B peryiaTopHaTa Knacudurkauma Ha Obauraummnte cneg [artarta Ha
n3gaBaHe, KOraTo Tasu NPoOMsiHa BOAM MM — MO pPa3yMHa npeleHKa Ha EmuTeHTa morke aa
JoBefe — A0 TAXHOTO M3KAOYBAHE, U3LANO0 WKW YACTUYHO, OT MNprueMansuTe 3a4b/KeHUs,
KOUTO Ce OTYMTAT 3a uenmte Ha nanbaHeHne Ha MUCKI3 Ha EmuTeHTa, Npu ycaoBMe Ye He
Ce CYMTa, Ye HACTbMBA C/y4al HA AUCKBaNMUKALMA, KOTaTO TAaKOBa M3K/OYBAHE € UK e
61bae 060CcHOBaHO OT $aKTa, Ye OCTABALLMAT CPOK A0 Nasex Ha ObanraummTe € No-manbk oT
efHa roguHa.

3a UenMTe Ha HacToAlLaTa CeKuMA BCAKa eaHa oT Kon onuuAata Ha EmuteHTa n Kon onumata npu
AnckeanmduKkaums e ce Hapuya ,,Kon onuma“, a saegHo we 6baat HapuyaHu ,Kon onuuute”.

(6) YcnoBusa 3a ynpaxkHABaHe Ha Kon onuus

EMUTEHTBT MOXe fAa ynpaskHu BcAka oT Kon onuuute cned M3NbAHEHME HA CbOTBETHUTE
AOMbAHUTENHN YCIOBUA, MPUIOXKMMM 3a Tasun Ko onumsa, KakTo cneasa:

(i)

(ii)

Kon onuua Ha EmuteHTa moxe na 6bae ynpaxkHeHa eAMHCTBEHO c/ef, MoJiyyaBaHe Ha
npeagapuTenHo paspeweHue 3a ToBa oT OpraHa 3a NPecTpPyKTypupaHe CbraacHo un. 77 wm
yn.78a ot PKM (BbB BCEKM €OMH OT clyvyamTe AOKOJKOTO TOBA € MPUAONKMMO CrpAMO
WMHCTPYMEHTUTE Ha MNpUemManBUTE 3a4bKEHUS).

Kon onuua npu auckBanvduKaumsa moxke Aa 6bae ynparkHeHa KOrato e M3NbjHEeHOo
ycnoBueto no Todka (i) m EMuTeHTbT e npeactaBun Ha OpraHa 3a NpecTpyKTypupaHe
OOCTaTbYyHO [JOKasaTesicTBa, 4Ye HacTbnBaHeTo Ha Chayyalh Ha AUCKBaAMOMKAUMA Ha
O6auraummnTe KaTo NpPUMEeMIMBU 3afb/KeHMA 3a uenute Ha MUCKIM3 He e morno aa ce
npeasnaun KoM [latata Ha n3gaBaHe;

3a nsbsarsaHe Ha CbMHEHME YCNOBMATA MO Tasu TouKa (ii) He e Heobxoaumo aa 6baat
M3MNbJHEHN N CbOTBETHO Ko onuma npu aMckBannduKkauma moxe aa 6bae ynpaxkHeHa oT
EmuTEHTa no HeroBa cBOb6OAHA NpeLeHKa, KOorato KbM TO3M MomeHT Obnurayuure ca
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U3K/IIOYEHN U3UAN0 OT UM He O6baaT 3a4yeTeHu 3a MpuemnumBmM 3a4baXKeHUA 3a LeauTe Ha
MWCKM3 Ha EmuTeHTAa.

Bes ga ce 3acAra nocoyeHoTo B Ta3m byKBea (6), B noaToukw (i) u (ii) no-rope, ako npu HacTbnBaHe
Ha OCHOBaHMe 3a ynparkHABaHe Ha Kon onuua no cmucbna Ha byksa (a), nogToukm (i) m (ii) no-
rope, npunoxmmoro MUCKIM3 3aKOHOAATENCTBO CbAbPXKA MAM NPeasuKaa CnasBaHeTo Ha
AONBAHUTENHU U/UAWN Pa3ANYHM OT NOCOYEHUTE NO-rope YCA0BMA 3a YNpaXkHABaHe Ha AafeHa
Kon onuus, EMUTEHTBT We MMa NPaBo Aa yNpaXKHW Tasu Koa onuma eANMHCTBEHO cneq cna3BaHe
W Ha Te3n AONbAHUTENHU U/UNN Pa3NUYHKN YCNOBMA 33 YNPaXKHABaHe.

(8) Heo6xoanMMM KopnopaTMBHM pPeLleHUn 3a ynparKHABaHeTo Ha Kon onuusa

B cvoTBeTcTBME € YcTaBa Ha EMUTEHTa, KaKTo M CbrnacHo YcnosuaTa Ha EmucmaTa, He ca Hanuue
M3NCKBAHWUA 3@ B3eMaHe Ha CheunasHM KOPNopaTUBHM peLleHMA OT OpraHuUTe Ha ynpaBiaeHue Ha
EmuTeHTa 3a ynparkHaBaHe Ha Kon onuus. He e HeobxoaMMo B3eMaHe Ha peLleHua oT YNpaBUTeHUA
cbBeT u/mnan HapsopHusa cbBeT uU/man obwoTo cbbpaHMe Ha akuuoHepuTe Ha baHKaTa, KaTo
3aKOHHMTE NpeacTaBuTeNM Ha BaHKaTa ce cuMTaT 3a OB/laCTeHM Aa npeanpuemat HeobxoaumuTe
OeNcTBMA OTHOCHO ynparxkKHABaHETO Ha Koa onuuA oT cTpaHa Ha EMUTeEHTa, BKAKOUYUTENHO Aa U3TOTBAT
1 noaaaat npen OpraHa 3a NPecTpPyKTypupaHe BCUYKM HEOBXOAMMMN AOKYMEHTU U MHOPMaAUMSA 3a
nosay4aBaHe Ha ogo0bpeHMe OT CTpaHa Ha NocAeLHMNA 3a yNpaXKHABaHeTO Ha Kon onuus, ga HapeaAat
M3BbPLIBAHETO HA HeobxogumuTe napuyHu TpaHcdepu p[o LleHTpaneH pgenosutap M 4a
npegnpMemaT BCUYKM APYrn HeobxoguMmu AeUCTBMA C orfes M3NbAHEHWEeTO Ha YC/loBMATA 3a
ynpaxkHasaHe Ha Koa onuna cbrnacHo npunoxmmotro MUCKI3 3akoHoA4aTencTso M U3BbpLUBAHE Ha
nnallLaHeTo Ha cboTBeTHATa LleHa Ha ynpaxHaBaHe Ha O6auraumoHepuTe no EmmncuaTa BbB Bpb3Ka
C nputexasaHuTe ot Tax Obauraymm.

(r) LleHa Ha ynpaxHaABaHe Ha Koa onuuaTa

Mpun ynpaxkHABaHeTo Ha Kon onuma EMUTEHTBT e Anb)KeH ga m3nnatu Ha ObauraumoHepuTe no
EmuncumATa, no oTHoweHne Ha Bcaka Obnurauma ot EmucuaTa, 100 (cTo) % oT rnaBHMUATA Ha eaHa
O6nuraums (KoATo CbOTBETCTBA HA HOMMHANHATA CTOMHOCT Ha O6auraumaTa cbrnacHo 1. 14.1) natoc
CbOTBETHaTa HaTpynaHa /MxBa cbobpasHo T. 14.5, KoATO cyma we npeacrasnssa ,lleHa Ha
ynpaxHaBaHe" Ha egHa Obauvrayma 3a cboTBeTHaTa Ko onuus.

(m) Npoueaypa 3a ynpaxkHasaHe Ha Kon onuua
(i) Cpok 3a ynpaxkHasaHe Ha Kon onuums

EMUTEHTDBT ynpaxkHABa Ko onuuAa no peaa, npeasBnaeH B HacToAwaTa 6yI-(Ba.

A. Kon onumata Ha EmuteHTa moxKe Aa 6bae ynpakHeHa He no-kbcHo oT 20 (aAaaeceT)
PaboTHM aHM Npean OnpeaeneHaTa AaTa 3a NpeABapuUTeNHO U3KYNyBaHe.

B. Kon onuumaTta npu aMckBannduKauma moxe aa 6bae ynpaxHeHa B CPok oT 3 (Tpu) meceua
OT NO/Iy4aBaHETO Ha NpeABapuUTENHO pa3pelweHme oT OpraHa 3a NPeCcTPYKTYpUpaHe, KoraTo
TaKoBa npeaBapuTenHo paspeweHne ce usuckea oT MMUCKM3 3akoHoAaTencrsoTo,
CbOTBETHO B CPOK OT 3 (TpW) mMeceua OT MOMEHTa, B KOMUTO ObAuraumMmTe ca M3KAOYEHU
M3UAI0 OT UM He 6baat 3aueTeHu 3a [Mpuemnuem 3agbaxkeHns 3a ueante Ha MUCKM3 Ha
EmnTeHTa, B OCTAHA/INTE CayYau.

(ii) CbobuieHue 3a ynparkHABaHe

EMUTEHTBT cneaBa ga ysegommn ObanraumoHepuTe, Ye Bb3HamepsBa Aa ynpaskHu Kon onuus,
ypes cbobuieHue (,,CbobLieHMe 3a ynpaXKHABaHe").

CbobLueHMeTo 3a ynparkHABaHe cnefBa Aa CbAbpKa KaTO MUHUMYM CNeHUTE AaHHU:
- WNHdbopmaums, ye EMUTEHTDHT We ynpaxHu Kon onuus;

148



- OcHoBaHue 3a ynpaxkHABaHe Ha Kon onumATa;

- WHdopmaumn 3a HacTbNBaHe Ha YC/I0BUATA 3a YNpaXkHABaHe Ha Kon onuma, BKAKOYUTENHO —
KOraTo e OTHOCMMO — Komnue OT oduuManHM AOKYMeHTW, usgageHu ot OpraHa 3a
NPecTPyKTypupaHe, yA0CTOBEPABALLMN U3MbAHEHUETO Ha CbOTBETHUTE YC/IOBUA;

- WHdopmauma 3a gata Ha nnawaHe Ha LleHaTa Ha ynpaxKHABaHe, KOATO NpU yNpaskHABaHe Ha
Kon onuus Ha EMuTeHTa cnegBa Aa cbBnaga CbC CbOTBETHaTa [laTa Ha IMXBEHO naalaHe no
EmucuaTta, a npu Kon onumata npu aucksanndukauma cneapa ga 6bae He no-kbcHo ot 10
(aecet) PaboTHM AHM cnen gaTaTa Ha ob6siBaBaHe Ha CbobLLEHNETO 3a YNpaXKHABAHE;

- lleHaTa Ha ynpaHsaBaHe, BK/OYMTE/THO C MOCOYBAHE Ha Ab/KMMOTO IMXBEHO MNallaHe Ha
efAHa O6bauraums ot EmucunaTa;

- KpaTKo onucaHue Ha npoueaypaTta, KoaTo we b6bae cnaseHa 3a nnauaHe Ha LeHaTa Ha
ynpaxHABaHe B pe3yaTaT oT ynpaxKHABaHeTo Ha Kon onuusTa.

(iii) ObaBaABaHe Ha CbobLLEHMETO 3a yNparkHABaHe

EMUTEHTBT e AbxKeH Aa 06581 CbobLLeHNETO 3a ynpaskHABaHe A0 M3TUYaHe Ha CPOKa, NOCoYeH
B TouyKa (i) no-rope npu: (A) cnassaHe Ha peaa 3a pasKpuBaHe Ha BbTpellHa W peryanpaHa
NHPOPMaLMA CbFRNACHO U3UCKBAHMATA Ha MPUIOKMMOTO 3aKOHOAATE/ICTBO, KakTo 1 (B) Ha cBoATa
WHTepHeT cTpaHuua www.tbibank.bg. B cbuwma cpok EmWTEHTHT cnegsa aa uv3npatu
CbobLieHMeTo 3a yrnpaXkHaBaHe v Ha lMpeactaBuTens Ha obanraumoHepure.

CbobLeHMeTo 3a yNparkHABaHe ce cyMTa 065BEHO B AeHA HA OMOBECTABAHETO My MO peaa Ha
6ykBa (A) no-rope, a ako EmucusaTa He e gonycHaTa Ao TbproBua Ha B®PB Kbm gaTtaTta Ha
obnaBABaHe Ha CbobLLEHMETO 3a ynparkHABaHe, caMo No peaa Ha bykea (B) no-rope.

B pamKuTe Ha CbOTBETHMA CPOK 3a YNpaykHABAHE CbrNacHO TouKa (i) oT To3un pasaen, EMUTEHTLT
CbLL0 TaKa M3npalua M3BecTneTo 3a ynparkHaBaHe go MNpeacraButens Ha obanraumnoHepumTe.

CboblLeHMeTO 3a ynpaxHsABaHe ce cuyuTa 33 06ABEHO B [AeHA Ha nyb/iMKyBaHETO My B
cboTBeTcTBME € byKBa (A) no-rope n — ako O6aMraunuTe He ca AONyCcHaTU 40 Tbprosma Ha bOb —
Ha AaTaTa Ha 06sBABaHe Ha M3BecTMeTOo 3a ynpajkHaBaHe B CboTBeTCTBME ¢ ByKBa (b) no-rope.

E) lnya, Kouto umart npaso Aa noay4at LieHaTta Ha ynpaxkHABaHe Ha Kon onuusa

MpaBo Aa nony4aT 3annateHaTta oT EMuTeHTa LleHa Ha ynpaskHsABaHe B pe3yaTaT OT ynpayKHABaHeTo
Ha Kon onuma we mmat ObauraymoHepute no Emucuata, npuaobunn O6auraumm v BAMCaHW B
KHUraTa Ha obauraymoHepute no Emucuata He No-KbCcHO OT 5 (neT) PaboTHM AHM Npeaum AaTtaTa Ha
nnawaHe Ha LleHaTa Ha ynparkHsABaHe, nocoyeHa B CbobLieHMeTo 3a ynparkHABaHe.

MpuTterkaBaHeTo Ha O6/'IMFaLI,MMTe ce ypocrtoBepAaBa C Od)MLI,Ma/'IHO n3snevyeHme OT KHUrata Ha
O6nmrau,|/|0HepMTe no EmncumaTa, KoATo ce BOAU OT LlEHTpal'IeH aAenosntap.

X) NnhawaHe Ha LleHaTa Ha ynpa)KHABaHe

MnawaHeTo Ha LleHaTa Ha ynpa*kHABaHe OT CTpaHa Ha EmuteHTa ¢ ornepn ynpaxHABaHeTo Ha Kon
onuus ce M3BbPLLBA Ha AaTaTa, NocoYeHa B CbobLEHNETO 3a YNpaXKHABaHE, KaTo 3a M3BbPLUBAHETO
Ha AbAXMMMUTE NNallaHMA ce cnas3Ba peabT, npeasugeH B T. 14.6 BbB Bpb3Ka ¢ T.14.5 (r) oT
YcnoBuaTta Ha EMmMcHATa OTHOCHO M3BBPLLBAHETO HAa MaBHUYHO NaawaHe no EmucuaTta.

C usnnawaHeTo Ha LleHaTa Ha ynpa)XHABaHe B pe3yAaTaT oT ynpa*KHABaHe Ha Kon onuua EMUTeHTbT
e M3Nb/IHU BCUYKU CBOU 3a4b/IXKEHUA 3a NlallaHe Ha raBHuUUuata U HATpynaHa anxXea no
OGnurau,uwre KbM oGnurau,MOHepwre no Emucmnata n we mMma npaso Aa NOUCKa 3anan4yaBaHe
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(mepeructpupaHe) Ha EMUCUATA OT LLEHTPA/IHUA PETUCTBP HA LieHHU KHUMKA, BOAEH OT LieHTpaneH
AenosuTtap.

14.12 O6paTHO U3KynyBaHe

B ponbiHeHME Kbm cayyauTe, nocoyeHu B Touka 14.11 (Kon onuwma), EMuTeHTLT, no csoe
YCMOTpEeHWe, MOXe Aa M3Kynu obpaTHo Obauraumm camo cnepf nosyvyaBaHe Ha npeaBapuUTesHO
pa3peweHune ot OpraHa 3a NPecTpyKTypuvpaHe Ha OCHOBAHUWATa U NPU YCAOBUATA, NpeaBUAEHU B
yn. 77 v un. 78a ot PKMN 1 npu cnasBaHe Ha BCUMYKKU APYrK YCAOBUA 33 U3BbPLUBAHE HA 06paTHO
n3kynysaHe, npeasmnaeHn 8 MUCKI3 3akoHoaaTencrsoTo.

EMUTEHTBT MOXe paa u3kynu obpaTHo O6auraumm Ha cBob6OAHO [OOrOBOPEHW LEHW M A0
MaKCcMMmanHata cyma, paspeweHa 8 MUCKI3 3aKoHO4aTeNCTBOTO, KAaTo 3a Tasun Lea EMUTEHTBT MoXKe
Aa CKA4Ba caenku ¢ Obauraumm Kakto Ha BOB (B cnydyait ye ObauraummuTe ca AonycHatTM Ao
TbProBuUA M ce TbpryeaT Ha peryanpaH nasap, opraHmsmpaH ot B®B), Taka u ussbHb60pcoso (OTC)
HE3aBMCMMO OT HAJIMYMETO UM INMCATa HA MPUEeMaHe Ha Tbprosua Ha bOB.

3a BpemeTo, B KOeTO EMUTEHTBT Abpku Obauraumm, npegmeT Ha 06paTHO M3KYNyBaHe, CbLMAT HAMA
npaBo Aa ynpaxKHaABa npasaTta Ha rnac no Tax, 1 Tean Obauraumm HAMa [a ce B3emaT nNpeasug npu
onpeaensHe Ha MPUIOKMMUTE KBOPYM M MHO3MHCTBA NPW B3eMaHe Ha peweHus B O6wWoTO
cbbpaHue Ha obaunraumoHepuTe no pega Ha T. 14.16 ot Ycnosuata Ha EmucusaTta. Obavraummte ot
Emucuata, npugobutm ot EMUTEHTa, MOraT No HEFrOBO YCMOTPeHMEe Aa 6bAaT M3UAN0 UM OTYACTU
AbPrKaHW, OTHOBO NPOAAAEHM AN 06E3CUNEHN.

B cnyyali ye EMMTEHTBLT Npnaobue Obauraumm ot nputexkaten Ha Obauraumm 6e3 ga ca Hanuue
YCNOBMATA Ha Ta3u TOUYKa, NOCAeAHMUAT ce 3aA4b/XKaBa Aa Bb3CTaHOBU He3abaBHO cymarta, nosyyeHa
oT EMuTeHTa, cpelly obpaTHo npexsbpaaHe Ha ObauraummTe, NpuaobuTK oT EMuUTeHTA.

He3aBUCMMO OT rOPHOTO, MOTEHUMANHUTE WHBecTUTOpM B O6auraumm He TpabsBa ga umar
OYaKBaHETO, Ye NPaBOTO Ha 06paTHO M3KyNyBaHe, NOCOYEHO B Ta3W TOUKA, LWe 6bae ynparKHeHo oT
EmuteHTa No Koeto u ga 6uno epeme cneg fatata Ha usgasaHe.

14.13 Cnyyan Ha HeusnbnaHeHue. [pepcpoyHa usUCKyemocT Ha Emwucusara.
MpuHyaAUTEeNHO U3NbAHEHMe cpewy EmuteHTa

(a) Chyyau Ha HeusnNbAHEHUE

HacTbnBaHeTo Ha KoeTo M fa e oT cneaHuTe obcrosTenctsa cned [latata Ha u3daBaHe uWie
npeAcTaBnsBa HeumsnbiaHeHWe Ha EmuTeHTa no EmuUcMATa, a BCAKO TakoBa OBCTOATENCTBO Lie
npeacrasnsea ,,Cnyyait Ha HeM3nbaHeHue :

(i) 3anouBaHe Ha [MpeKpaTuTenHa npouegypa MO OTHoweHWe Ha EmuteHTta (,,Cnyuyait Ha

npeKpartaBaHe");

(i) HennawaHe ot cTpaHa Ha EMMTEHTa Ha Ab/KMMA Cyma 3a r1aBHULA, MXBM U/UAN APYro
OBb/KMMO NnawaHe no EmMucuaTa, Korato ToBa HeM3Mb/HEHWE NPOAbAKM nosedye oT 30
(Tpnpecet) KaneHgapHu axHu (,Cnyyait Ha HennawaHe”).

(6) MpeacpouHa U3nMcKyemocT Ha Emucuarta

bes ga ce 3acaraT orpaHuyeHusaTa no 6. (B) no-4ony, Npu HacTbneaHe Ha Cnydyalt Ha NpekpaTaBaHe,
pasNMYeH OT OTKPMBaHE HA MPOU3BOACTBO MO HecbcToATenHocT, [peacTaBUTENAT Ha
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obnuvraymoHepuTe, AeWCTBalL, MO MHCTPYKUMKM Ha O6WoTo cbbpaHue Ha obauraumoHepute Mo
EmucuaTa, moxe ga o6aBM 3a4b/rKeHMeTo Ha EMUTEHTa 3a M3nnalwiaHe Ha riaBHMUaTa, 3ae4Ho C
BCUYKM HATPyNaHW, HO HennaTeHu Anxeu, No EmucuaTa 3a npeacpoyvyHO U3UCKYEeMO, AOKOJIKOTO
HeroBaTa MpPeACcpPOYHA WU3UCKYEMOCT He € HacTbnuaa Mo cuaata Ha 3akoHa. B Cayyaih Ha
npeKkpaTaBaHe, NPeACTaBAABALLO OTKPMBAHETO Ha MNPOM3BOACTBO MO HECHCTOATENHOCT CpeLly
EMuTeHTa, NnpeacpovHaTa M3MCKYeMOCT HaCTbMBa B CbOoTBETCTBME C Y. 23, an. 1 ot 36H, KakTo moxe
0a 6bae U3MEHEH UM 3aMeHEH B bbaeLe.

3a n3bAreaHe Ha CbMHeHWe, HacTbNBaHeTo Ha CbOUTUE HA HennalLaHe MU BCAKO APYro cbbuTue,
KoeTo He e Cnyyalh Ha npeKkpaTABaHe, BKAOUYUTENHO, HO HE CaMO, Ha/flaraHeTo Mo OTHOLLEHWE Ha
EmuteHTa Ha MaApKa 3a npenoTBpaTABaHe Ha Kpu3n uam MApKa 3a ynpaBneHWe Ha Kpusn, U
npegnpMeMaHeTO Ha KakBUTO M ga buno apyrn AecTBMA 3a NPeCTPyKTypupaHe, NpeaBuaeHn B
MWCKMN3 3akoHOoAaTencrsoTo, HAMA Aa Aosee A0 NpeacCpPoYHa M3MCKYEMOCT Ha MAaHUMpaHUTe
nnawanua no ObauraunuTe.

Mpu HactbneaHe Ha Cnyvall Ha npekpatasaHe O6auraumMoHepute ciedsa fda NpemsBAT cBouTe
B3eMaHMA 3a M3MNallaHe Ha rNaBHULA W/UAM NIMXBU Npes KOMMETEHTHWUA 3a TOBa OpraH B
npeasuaeHnTe B CboTBeTHaTa MpeKkpaTuTenHa npoleaypa 3akoHOBM CpoKoBe. KoraTo B3emaHeTo 3a
u3nnallaHe Ha rnasHMUATa no EmucuaTa e craHano npeacpoyHO WM3MCKYEMO B CAeACTBUE OT
yrnpaxHABaHe Ha NPaBOTO MO Tasn TOUYKA UM NO CUAaTa Ha MPUIOKMMUA 3aKOH, NPUTENKaTENNTE Ha
O6naurauum morar fAa NpeaasaT eMHCTBEHO Ab/IKUMUTE, HO HensnaaTeHn ot EMUTEHTa IMXBuM Mo
EMucuaTa, HaTpynaHW 40 AaTaTa Ha HacTblBaHe Ha NPeacpoyYHa M3MCKYEeMOCT Ha B3eMaHeTo 3a
rnaBHULA.

B) OrpaHMyYaBaHe Ha cny4yauTe Ha NPUHYAUTENHO U3Nb/HEeHUe cpely EmuTeHTa

Mpy HactbnBaHe Ha Cnyyait Ha HennallaHe, npuTexkatenuTte Ha O6aurauMM morat Mo ceoe
YCMOTpEeHWe aa npeanpuemaTt CTbMKM Mo NPUHYAMTENHO CbbMpaHe Ha CBOWUTE M3UCKYeMM, HO
HensnnaTeHM B3eMaHUA 33 OAb/BKUMM NUXBU U/MAW APYTU NAallaHWA, pasAUYHU OT FNaBHUYHO
nnawaHe, cpewly EmuteHta 1/MamM aa notbpcaTt obesuleTeHne 3a NpeTbprneHnte oT 3abaBeHoTo
nnallaHe speau No NpeasuaeHns B NPUIOKMMOTO 3aKOHOAATE/ICTBO pea.

Cymu 3a rnasHuuata no O6anraummnTe moxe aa 6baat cbbupaHn NPUHYAUTENHO OT NpUTEXKATENNUTe
Ha O6auraumm, camo ako: (A) B3emaHeTo 3a M3NallaHe Ha rMaBHMLA e CTaHal0 U3MCKYeMO nopaau
HacTbnBaHe Ha [laTaTa Ha NajeXka UaM Ha NpeacpPoYHA U3NCKYEMOCT CbrIacHO NOCOYeHOTO B byKBa
(6) no-rope n (b) camo AOKONKOTO TOBa € AONYCTUMO CbIAcHO MPUIOKUMMUA MaTepUaneH U
npouecyaneH 3aKoH.

3a n3bAreaHe Ha CbMHeHWe U 6e3 Aa ce 3acAra npeaxoaHaTa 6ykea (6), NpPaBOTO Ha NPUHYAUTENHO
M3MbJAHEHME, NOCOYEHO B HacTosw,ata 6yksa (B), ce OTHAacA eQUHCTBEHO A0 M3UCKYEMWUTE KbM
MOMEHTA Ha HacTbnBaHe Ha Cnyyait Ha HennawaHe 3a4b/KeHUs Ha EmuteHTa no EmucuaATa, Kato
HacTbnBaHeTo Ha Ciyyail Ha HennallaHe He 4aBa NPaBo — U NpuTexKatenuTe Ha Obaurauymn Hamat
TaKOBa, AENCTBalKM 3ae4HO UNN MOOTAE/NHO — A3 06ABAT 33 NPeACcPOYHO U3UCKYEMWU BCUYKU UAU
4acT OT HenagexXnpanuTe 3a4b/KeHUs Ha EMuTeHTa no EMucusTa (BKAOYUTENHO 3a4b/KEHMATA 33
nAalaHe Ha IMXBU U/UAW Ha FIaBHULA), UM Oa YCKOPAT rpadurKa Ha M3NNaLLaHeTo Ha INXBU W/ uan
Ha rnaBHWLATa, NpeaBuaeH B Yc10BMATa Ha EMMCKUATA, NO KaKbBTO U Aa BM10 HauuH.

14.14 JonbaHutenHo usgasaHe Ha O6aurayun

B pamkuTte Ha 12 (oBaHazeceT) mecela OT gaTaTa Ha MOTBbPKAEHMEe Ha MpocneKTa oT cTpaHa Ha
K®H, EMUTEHTBT MMa NpaBo 43 U3gasa, peructpupa nog seve npucsoeHus ISIN Kog Ha Emucuata un
Aa u3Bbpwsa nybanyHo npeanaraHe Ha O6aurauum, KOUTO NpuUTEXKaBaT NapameTpu BbB BCAKO
OTHOLUEHME NAEHTUYHM C Te3n Ha Obauraummnte oT EMMCMATA M KOUTO Ca B3aMMHO3aMEHSAEMM C THX,
TaKa 4ye cnep CBOETO M3A4aBaHe Te3n obauvrauumn pa npepacrasnasat Obauraumm ot EmucumnaTta

151



(,AonbaAHUTENHO U3gaBaHe"), 40 AOCTUraHe Ha obLmA npeanaraH pasmep Ha EmucuaTa, nocoyeH B
HeWHUTe YyCN0BUA CbrnacHo cekuma 4 ,Mapametpy Ha EMucnaTa” no-rope, ocBeH ako To3M pasmep e
AOCTUIHAT NPU NbPBOHAYaNHOTO NpeanaraHe Ha O6bauraymuTe.

14.15 YcnoBus, Ha KouTto Tpa6Ba Aa otroBapA EMMTEHTHLT 32 M3pgaBaHe Ha HOBU
06/11MrauMOHHN eMUCUM OT CbLUUA KNac

YcnosuaTta Ha EmucuAra He npeasnxaaTt cneuuaaHn ycnosmAa, Ha KOUTO EMUTEHTBT cnepgga Aga
OTroBapA, 3a Aa MOXe Aa n3aasa HOBU O6I'IMFaLI,MOHHM €MMCUM OT CbLLMA Knac Kato Emucuara.

14.16 0O6uw,0 cbbpaHue Ha obauraumoHepure

B cboTBeTcTBME Cc ua. 209, an. 1 ot T3 O6anraumoHepute obpasysart rpyna 3a 3almTa Ha UHTepecute
cu npep baHkaTa, KoAaTo popmupa ceoe 0610 cbbpaHue Ha ObanraumoHepute (no-gony ,,06wo/To
cbbpaHue Ha o6auraumoHepute” unm ,,0C0“). Bcaka Obauraums gasa NpaBo Ha NpuTeNKaTensa n aa
y4yacTBa M rnacyBa Ha 3acegaHuata Ha O6uoTo cbbpaHue Ha obanraunoHepute. Beska O6auraums
[AaBa NpaBo Ha eanH rnac B 06woTo cbbpaHuMe Ha obanraumoHepuTe.

(a) CBukeaHe Ha OCO

Mo cunata Ha un. 214, an. 1 ot T3 Bcako O6wo cbbpaHue Ha obauraumoHepute cnedsa ga b6bvae
CBMKBAHO 4Ypes NoKaHa, 0bABeHa B TbpProBCcKkus pernctbp noHe 10 aHu npeau gataTta Ha OCO.

O6buwoTto cbbpaHMe Ha obauvrauMoHepuTe MOXe ga 6bae cBMKaHo oT [peactaBuTena Ha
obauraumMoHepute U nNo MckaHe Ha OBAUrauMOHEpU, KOMTO MNpPeacTasaT Hah-manko 1/10 ot
EmucuATa, Mnm Ha AMKBuaaTopute Ha baHkaTa (B cayyalt Ha OTKpUTa NpoLeaypa No AMKBUAALMA).

MpeactaBuTensaT Ha obanraumoHepute e gnbKeH ga ceuka OCO npu yBegomaBaHe OT OpraHuUTe 3a
ynpasneHune Ha EmuteHTa 3a:

O npeasioKeHne 3a CblECTBEHO W3MEHeHWe Ha npegmeTa Ha AeWHOCT, BuMAa WM
npeobpa3sysaHe Ha baHKaTa;

O npegnoxeHue 3a n3gaBaHe Ha HOBa eMnUCKUA NPUBUNETNPOBAHN o6nmrau,w|.

O6uwoTo cbbpaHMe Ha akumoHepuTe Ha baHKaTa e ANbKHO ga pasrnepa peweHneto Ha O6WoTO
cbbpaHue Ha obauraumoHepure.

(6) O6nuraumMoHepn, KOUTO MOraT Aa y4acTBaT M YNpPaXKHABAT NpaBo Ha raac B 0CO

MpaBoTo Ha rnac B O6wWoTo cbbpaHne Ha obanraumMoHepuTe ce ynparkHABa OT NLATA, BIUCAHU B
LEHTPaHUA PEerncTbp Ha LUEHHU KHUXKa, BogeH oT LleHTpaneH aenosutap, kato O6bauraymoHepu 5
(neT) aHW npean patata Ha OCO.

CbcTaBbT Ha Ob6aMrauMoHepuTe, KOMTO MMAT NPaBO Aa YNPaXKHABAT NPaBOo Ha r1ac Ha CbOTBETHOTO
3acefaHue Ha O6woTo cbbpaHMe Ha obaAMraumMoHepuTe, ce yAOCTOBEpPABa 4Ype3 U3[afeHo OT
LleHTpaneH aenosutap opuumanHo nsBaedeHme oT KHUraTa Ha ObmMraumoHepuTe, BOAEHa NPU Hero,
CbAbPXKaLLO MHOPMaLMA 3a MLaTa, KOUTo NpuTekasaT Obanrauum net AL Npeau gataTta Ha OCO.

EMUTEHTBLT noema 3agb/KeHWe cnen nojsiyyaBaHe Ha MUCMEHO WMcKaHe Ha [peactaBuTens Ha
obnauraumMoHeputTe Aa M3BbPLWBA HEObXOAMMWUTE NpPaBHM U  (PaKTUYECKU [eWCTBUA OTHOCHO
Hape)daHe Ha LleHTpaneH genosutap ga wusgage odpuUMAnHO M3B/AEeYEHME OT KHUraTa Ha
Ob6auraumoHepmTe KbM NocoYeHaTa No-rope AaTa, KakTo U 3a NpeaocTaBAHETo My Ha lMpeacTasuTens
Ha obauraumoHepuTe Npeam gataTa Ha CbOTBETHOTO 3aceaaHune Ha OCO.

(8) Keopym

0O6woTo cbbpaHune Ha obauraumMoHepuTte Le 6bAe 3aKOHHO NPOBEAEHO U LIe MOXKe Aa npuvema
Ba/IMAHWN pelleHns, obBbP3BalM BCUYKKU MpuTexaTenn Ha O6auraumm, ako Ha cbbpaHueTo e
npeacraseHa HaW-manko 1/2 (eaHa BTopa) oT O6auraumute (,06MKHOBEH KBOpym®), OCBEH B
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CNy4auTe, B KOUTO B AHEBHUA pes Ha 3acegaHmeTto Ha OCO e npeaBuaeHo aa 6baaT pasrnexnaHu
BbNPOCK OTHOCHO MPOMAHa Ha Yc/ioBMATa Ha EMUCKMATA CbriacHo T. 16 No-4o/y, B KOWTO Ciyyait
06buwoTo cbbpaHue Ha obnuraumoHepuTe We 6bAe 3aKOHHO U LLe MOXe Aa Npuema Ba/iuAHM
pelleHus, ako Ha CbbpaHMeTo e HaNuLe KBOPYM OT Hali-masnko 2/3 (age Tpetun) ot Obauraupute, a B
CNy4yail ye MPUIOKMMOTO 3aKOHOZATENCTBO AOMNYyCKa MPUEeMaAHEeTO Ha pelleHusa 3a NMPOMEHU B
YcnoBuATa Ha EMUCKATA NPU Ha/iMuMe Ha NO-HUCBK OT NOCOYEHMA KBOPYM — MUHUMA/THUA AOMYCTUM
OT 3aKOHa KBopyMm (,,KBanuduumnpan ksopym).

AKo EMUTEHTBT e npmuaobun n avpxun Obanraumm BcnencTeme Ha o6paTHO M3KynyBaHe No peaa Ha
T 14.12 no-rope, Tean O6auraymMm HAMa ga ce B3emaTt Npeasua npu onpeaensHe Ha KBOpyma 3a
B3emaHe Ha peweHue ot OCO.

OBMKHOBEHMAT KBOPYM € onpeaenieH B CbOTBETCTBME C Y. 214a, an. 1 ot T3. KBanuduumpaHmat
KBOpPYM e onpeaeneH B cboTBeTcTBue ¢ un. 1006, an. 4 ot 3MMLK.

(r) MHO3UHCTBO

Bcuukm pelweHuns Ha O6woTo cbbpaHMe Ha 06MraumoHepuTe, M3BBH TE3M 3a AaBaHe Ha Cbracue 3a
M3BbPLUBAHE Ha NPOMEHM B YCNOBMATA Ha EmuUcKaTa, Wwe 6baaT BaAMaHU U We 06Bbp3BaT BCUUKK
npuTerkatenm Ha O6anraumu, ako ca 6uam B3eTU ¢ MHO3UHCTBO OT NoHe 50 % natoc egHa O6aurauma
OT npeacTaBeHMTe Ha 3acegaHneto Ha OCO O6aurauyun  (,,O6MKHOBEHO MHO3MHCTBO®).
O6UKHOBEHOTO MHO3WHCTBO € oNnpeaesieHo B CbOTBETCTBUE € Un. 2146, an. 1 oT T3.

B cnyyait ye Ha 3acegaHme Ha OCO e npeaBuaeHO Aa 6bAAT B3ETU PeLLEeHMUA OTHOCHO M3BbpLUBaHE
Ha npomeHu B YcioBuaTa Ha EmucuaTa, To e 6bae HeobxoaMmMo MHO3UHCTBO He MOo-Masnko ot 3/4
(Tpu uyeTBBLPTU) OT nNpeacTaBeHUTe Ha CbbpaHMeTro O6AUrauuuM, a B CAyvyalk ye MPUIOKMUMOTO
3aKOHOZATE/ICTBO AOMNYyCKa NPUEMAHETO HA peLleHuA 33 NpomMeHu B YcnosuATa Ha EmucuaTa ¢ no-
Ma/IkO MHO3MHCTBO — MMHUMANAHOTO AOMNYCTUMO OT 3aKOoHa MHO3MHCTBO (,KBanuduuympaHo
MHO3MHCTBO"). KBannpULUMpPaHOTO MHO3MHCTBO CbracHo YcnosuATa Ha EmucuaTta e onpeaeneHo
npu oTYMTAHE Ha U3MCKBaHMATA Ha 4. 1006, an. 4 ot 3MMLK.

PeweHunara Ha OCO B3eTo Npu HanuMe Ha Heobxoa4MMMA KBOPYM U NOCTUraHe Ha HeobxoaumoTo
MHO3UHCTBO 06BbP3BaT BCUUYKU NpuUTeXKatenun Ha O6auraumm, He3aBMCMMO Aanu Ca NPUCHCTBANU
Ha CbOTBETHOTO 3acegaHue Ha OCO u He3aBUCUMMO OT HAUMHA, N0 KOMTO ca rnacyBanm, ako ca 6unm
penoBHO NOKAHEHU B CbOTBETCTBUE C NPUNOKMMOTO 3aKOHOAATE/ICTBO U YcnoBuATa Ha Emucusara.

(n) MbpBo O6W0 cbbpaHue Ha obauraumoHepute u nsbop Ha Mpeacrasuren Ha obauraynoHepuTe

MbpBoTo O6LL0 cbbpaHmMe Ha obanraLmoHepuTe LWe 6bae CBUKAHO, BKAOYMTENHO We 6baaT 06aBeHn
MACTOTO, AaTaTa, 4acbT U AHEBHUAT pes Ha NbpBoTo O6WO cbbpaHue Ha obanraumoHepuTe, Ypes
npeacTasBsHe oT baHKaTa B TbproBCcKMA perncTobp 3a 06sBsABaHe Ha CbObLEHNE 33 U3AaBaHETO Ha
Emucmata (,CbobuieHne 3a usgaBaHe Ha Emucmara“) B eaHomeceyeH cpok cnep [atata Ha
n3gasaHe, UKW NO ApPYr 3aKOHOCHOOpaseH HauuH. MbpBoTo O6LWO cbbpaHue Ha obauraunmoHepuTe
we 6bae NpoBeAeHO He No-KbCHO oT 30 AHM OT CBUKBAHETO My Ype3 065BABaHETO Ha CbobLeHNeTo
3a u3gaBaHe Ha EmucuaTa B TbpProBCKMS PErucTbp WAM No Apyr 3aKOHOCbOBpas3eH HayuH, Ha
cefanuLLLEeTo M agpeca Ha ynpasieHue Ha baHkaTa Kbm gataTa Ha lMpocnekta — rp. Codua, paioH
“NoseHew”, yn. ,Oumutbp Xagxkukoues” No 52-54 — un npu AHeBeH pen, NpeasuxKaall
npeanoxeHuetro 3a msbop Ha [peactasutens Ha obaurauMoHepuTe KaTo nNpeacTaBUTen Ha
obauraumoHepute nNo EMmUcMATa M Bb3MOMKHOCT 3a 0b6CbXAaHe M B3eMaHe Ha pelleHne no Apyru
BbNPOCK OT UHTepec 3a O6LLOTO cbbpaHue Ha obanraumoHepuTe.

14.17 MpomeHu B YcnosuaTta Ha Emucuara

BbB Bpb3Ka c un. 1006, an. 1, 1. 4 ot 3MNMNUK, Ycnosuata Ha EmucnaTa morat Aa 6baaT NPpoOMeHEHM
€AVHCTBEHO NPU Han4mne Ha cnegHuUTe YyCA0BUA M NPU CNa3BaHe Ha caegHaTta npoueaypa:
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(a) Ycnosusa, npu Kouto moxke ga 6bae nouckaHa npomsHa B Ycnosuata Ha Emucuara

EMUTEHTBT MOXKe Aa 3anoyHe npoueaypa no n3sbpluBaHe Ha NPOMeHU B YcnoBuaTa Ha Emuncuara, B
cnegHuTe caydvam:

(i) Mo npeueHKka Ha BbaHkaTa npeobnagaBawuTe NasapHM ycnoBUA GUXa OTrOBapAAM B MO-
ObAroCpPoYeH nepuoj Ha napameTpute Ha EmucmaTa, nopagy Koeto 3a EmuteHTa e
MKOHOMMYECKUN N3FOAHO Aa 6bae YAbIKEH CPOKBT Ha EMUCKHAT];

(ii) Mo npeueHKa Ha baHKaTa IMxBeHMTe ycnoBuMA No EMucusaTa Beye He OTFOBAPAT Ha NasapHUTe
JNINXBEHWU HMBA, NOPAAM KOETO cnesBa Aa 6bae HanpaBeHa NPOMAHA Ha JIMXBEHMA NPOLEHT,
BK/IIOUYUTENIHO B C/ly4ald Ye TOBa Ce Hanara nopagu yab/arKaBaHe Ha Cpoka Ha EmucuaTa; 3a
n3baAreaHe Ha CbMHEHWE NMPOMAHA B MPUIOKUMUA JINXBEH MPOLIEHT He MoXKe Ja bbae
npeasioXeHa, rnacyBaHa Uan U3BbpLIeHa Bb3 OCHOBA Ha UAM NOPagM NPUYMNHU, CBBP3aHU C
$OMHAHCOBOTO CHCTOAHMNE UAW KPegUTHUA PeNTUHT Ha baHKaTa;

(iii) Mo npeueHKa Ha BaHKaTa NepPMOANYHOCTTa Ha IMXBEHUTe NaallaHua no EMucnarta cneasa aa
6bae NpoMeHeHa, Taka Ye 4a oTpasu, Hanpumep, NPOMAHa B CPOKa Ha EMucuKATa;

(iv) Mpn HeobxoammocT oT NpomsaHa B LleHaTa Ha ynpaxHaBaHe Ha Kon onuwua, Taka 4ye aa
OTpasABa U3BbPLUEHA MPOMAHA B /IMXBEHUTE yCnoBMA No EmucuATa U ¢ Len ga He 6bvae
Cb3gafeH CTUMYN 3a ynpaxHaBaHe Ha Kon onuua B npotmsopeune ¢ MUCKM3
3aKoOHOAaTeNCTBOTO;

(v) B apyru cnyyau, B KOMTO NO MpeLeHKa Ha EMUTeHTa nageskbT u/UAn NUXBEHUTE yCi0BUA
n/wnn LleHaTa Ha ynpaxHasaHe Ha Kon onuua cneasa ga 6baaT NpomMeHeHW, Taka ye Aa
oTpasABaT NpomsAHaTa B npeobagaBallmTe NasapHM YCI0BUA OTHOCHO CXOAHW MHCTPYMEHTH
KaTto ObMraummnTe 1 BbB BCEKU C/ly4dalt npu cbbaogasaHe Ha MUCKI3 3akoHO4aTeIcTBOTO;
nnn

(vi) KoraTo — c ornepn kBanuduKaumaTa Uam NpoabakaBallata KBaamdukayua Ha Obavraunute
KaTo MpuemnnBM 3agb/rKeHMA — e Heobxoammo Aa ce cbobpasat npomerHn B MUCKI3
3aKoHO4ATeNCTBOTO, HAaCTbNMAM caeq [aTtata Ha emMUcmATa.

C uen nsbarsaHe Ha cbMHeHue, O6anUrauMoHepUTe HAMAT 3a4b/IXKEHUE Aa Ce CbrNACABAT C KAKBUTO
M ga e npomeHu B Ycnosuata Ha EmucuaTta, npeanoKeHn ot EMUTEHTa, BKAIOUMTENHO U npwu
Bb3HUKBaHe Ha NOCOYeHUTE No-rope 06CTOATENCTBA.

(6) NapameTpu Ha EMucuaATa, nognerxkawm Ha NnpomsaHa

CnepHuTe napameTpu Ha EmucuaTa moraT ga 6b4aT NPOMEHEHM MO pefa Ha TO3M pasaen:
(i) YpbnkaBaHe Ha cpoka Ha EMucuATa;
(i) NMpomsaHa Ha JIUXBEHMA NPOLEHT;

(iii) MpomsAHa Ha CPOYHOCTTA Ha NUXBEHUTE MNAALLAHNA, BKAOYUTENHO MPOMAHA Ha pasmepa Ha
JINXBEHUTE NAaLLaHMA N NePUOANYHOCTTA HA IMXBEHUTE M/IALLLAHUSA;

(iv) MpomsHa Ha LleHaTa Ha ynpaxHaBaHe Ha Kon onuus, OKOJ/IKOTO € CBbP3aHo C NPOMsAHa Ha
JIMXBEHWTE ycnoBus no EmmcunTa;

(v) MNMpomsaAHa Ha HMBOTO Ha NOAYMHEHOCT Ha ObauraumnTe

(vi) MpomAHa Ha YcnosuATa Ha EmucusaTa, KOUTO ca 3acerHaty oT npomsaAHa B MMWCKNM3
3aKoHOAaTEeICTBOTO, HACTbNMAA cnea [laTata Ha eMUCUATA, U YMATO NPOMSAHA € Heobxoanma
C ornes KBanvduUKauMATA MAM NPOAbLAXKaBallaTa KBaandukauma Ha Obauraummte KaTo
WHCTPYMEHT Ha [pnemnmnsmn 3agbaKeHus.

Kbm [latata Ha emucnata EMUTEHTBT He NaaHUpa U3BbPLUBAHETO HA KaKBUTO U Aa € NPOMEHU B
Ycnosuara Ha Emucuara. NMopaau ToBa He ca onpeaeneHn KOHKPETHU paMKKU Ha napameTpure, B
KOMTO Aa Morar ga ce NpaBAT NPOMeEHM B nocovyeHuTe no-rope Ycnosusa Ha Emucuara.
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(8) Mpoueaypa 3a M3BbpLIBAHE HA NPOMEHU B YcnoBuaTa Ha Emucuara

baHkaTa cneaga ga usnpat Ha lpeacrasuTena Ha obauraumoHepuTe NMCMEHO yBegoMaeHMe 3a
BCAKO M/AaHMPaHO M3BbPLUBAHE Ha MNPOMAHa Ha Ycnosuata Ha EmucuATta (,YBegomneHue 3a
NpPoMsaHa Ha YCNOBMATA®), CbAbPrKaLLO MHPOPMALMA 33 MCKaHaTa MPOMAHA, KakTo M monba 3a
cBMKBaHe Ha 060 cbbpaHme Ha 06MrauMoHepuTe 3a NpeaoCcTaBsAHE Ha Cbraacue 3a U3BbpLIBaHe
Ha Ta3u NPoOMAHa.

Korato no mHeHWeTo Ha EMUTeHTa npeanoXkeHa npomsaHa 61 AoBesa A0 CbLECTBEHM NMPOMEHU B
Ycnosuata Ha EmucumsaTta, Kouto OBMxa MOrnM ga nNOBAMAAT Ha KBaiMOUUMPAHETO WU
NpoAbAXKABaLWOTO KBannduympaHe Ha ObamraymmTe Kato NMpremansm 3agbaKeHUs NO CMUCb/IA Ha
MWCKN3 3akoHogaTtenctsoTo (,CbluectBeHa npomaHa“), EMUTEHTBT c/ieZBa CbLLO TaKa Aa NOCoYn B
YBeAOMIEHNETO 33 NPOMAHA Ha YC/I0BMATA ACHA MHAMKAUMA, Ye BCAKA TakaBa CbLyecTBeHa NpoMAHa
B YcnoBuaTa Ha EMucusTa Wwe 6bae HanpaBeHa eaMHCTBEHO NpUM CNasBaHe M B MbJIHO CbOTBETCTBUE
¢ MWUCKM3 3aKoHO[ATeNCTBOTO, BKAOUYUTENIHO — KOraTo € NPUIOXKMMO — c/aef, NnoJjydyaBaHe Ha
ofobpeHne or OpraHa 3a NpecTpyKTypupaHe. EMUTEHTBLT yBegomMsaBa npeasaputenHo OpraHa 3a
NpecTpyKTypMpaHe 3a BCAKa NnaHupaHa CbluecTBeHa NPOMAHa.

Kbm YBegomneHMeTo 3a NPOMAHA Ha yC0BMATA EMUTEHTHT cneaga ga NPUAOXKM OpUTMHAN UK
3aBepeHo ¢ Hagnuc ,BapHo c opurnHana“, gata u NognNUC KOonue Ha NPOTOKOA OT pPeLleHue Ha
YnpasutenHua cbBeT Ha baHKaTa, NOTBbPAEHO C peweHne Ha Haas3opHmA cbBeT Ha baHKaTta, 3a
otnpasAHe o OCO Ha npegnoxeHue 3a U3BbpPLUIBAHE HA NpomeHn B YcnosuATa Ha EmucuATa
(,,PeneHne Ha EMUTeHTa 332 NPOMAHA B YC/IOBUATA").

Bb3 ocHOBA Ha YBeAOM/IEHNETO 3a MPOMSAHA Ha yc/oBUATa U PelueHneTo Ha EMMTEHTa 3a NpomsAHa B
ycnosuaTa, MpeactaBuTtenat Ha obavraumoHepuTe e AJbKeH a CBMKA He3abaBHO, HO C AaTa Ha
npoBe)aaHe He no-kbcHa oT 30 (TpuaeceT) KaneHAapHU OHW cnen nosydYyaBaHe Ha MOCOYEeHUTe
AOKYMeHTH, 060 cbbpaHme Ha 0biMraumoHepuTe C AHEBEH Pej, BK/IOYBALL, HEOBX0AMMUTE TOUKN
M NPOEKTU HA pelleHnA OTHOCHO NpeaoCTaBAHEe Ha Cbriacue oT cTpaHa Ha OCO 3a u3BbpLliBaHe Ha
MCKaHaTa NpomMAHa B YcnoBuATa Ha EMVICVIFITa, KaKTO U — KOrato € OTHOCMMO — ACHO yKa3aHWhe, 4ye
BCcAKa CobliecTBeHa npomsHa B YcioBuATa Ha EmucuaTta we 6bae M3BbpLIEHaA Nog YyCI0BUE U
eMHCTBEHO B Mb/IHO cboTBeTcTBMEe ¢ MWCKM3 3akoHOAaTencTBOTO, BKAOUYMTENHO — KOrato e
NPUIOXNUMO — c/ie NonyYyaBaHe Ha ogo6peHne oT OpraHa 3a NPecTpyKTypupaHe.

PeweHuneTo Ha OCO OTHOCHO M3BBLPLLBAHETO Ha NPOMEHU B YcnoeuaTa Ha EmucuaTa (,,PeweHue Ha
0OCO 3a npomsiHa B ycnoBuaTa“), e 6bae B3eTO 3aKOHHO, MPMETO BaMAHO U Lie 06Bbp3Ba BCUUKM
npuTexkatenn Ha Obauraumm, ako Ha 3acegaHueto Ha OCO e Hanuue KBanuduumpaH KBOPYM U
pelweHneTo e B3eTOo C NoHe KBaiMduuMpaHO MHO3MHCTBO, KaTo, 3a M3barsaHe Ha CbMHeHUe,
PeweHune Ha OCO 3a NnpomsaHa B yC/0BMATa, NpeasuKaalo CblecTBeHa NPOMAHa], We 6bae BaangHo
Mm we obebp3Ba BCUYKM ObAMraumoHepu, akKo e B3eTO B Mb/AHO cboTBeTcTBMe ¢ MMUCKM3
3aKOHOAATeNCTBOTO, BKAIOYUTENHO — KOraTo € NPUIOKMMO — c/ied, nojydYaBaHe Ha ogobpeHue oT
OpraHa 3a NpecTpyKTypupaHe.

Bcako PeweHne Ha OCO 3a npomsAHa B ycnoBuATa, KoeTo e B3eto (i) npy Hanuumeto Ha
KesanuduuupaH ksopym; (ii) c HeobxogmumoTto KeanudpuumpaHo mMHO3MHCTBO; U (iii) npu cnassaHe
Ha MUCKNM3 3akoHopaTencTBoTo, We 068bp3Ba BCUUKK NpUuTexKaTtenu Ha O6amraymuu, HesaBUCMMO
BANK ca NPUCHCTBANIM Ha CbOTBETHOTO 3aceaaHue Ha OCO n He3aBMCUMMO OT HaYMHa, N0 KOMUTO ca
rnacyBsanu, ako ca 6uam pegoBHO NOKAHEHU B CbOTBETCTBUE C NPUNOXKUMOTO 3aKOHOAATE/ICTBO U
Ycnosuara Ha Emucuara.

14.18 MpaBo Ha uHpopmauma

Mputexkatenmute Ha O6AMrauMmM MMaT NPaBO Ha AOCTbMN A0 MHOOPMaUMATA, KOATO EMUTEHTHT we
6bae onbKeH ga nybavKyBa CbrnacHo HactoAwwma MpocneKT n NnpunoxumoTo B Penybaunka bvarapua
3aKOHOAATE/ICTBO, BKOUUTENIHO, HO He Camo, MHPopmaLmATa, NybanKyBaHa cbrnacHo PernameHTa
OTHOCHO npocnekTa, 3MMLUK n PernameHTa 0THOCHO Na3sapHaTa 3/10ynoTpeba.
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B ponvaHeHue, npuTexartennTte Ha 06}'IMF3LI,MM MMaT NpaBo, BKAKYUTENTHO NPN OTNPaBeHO NCKaHe
OT TAXHa CTpaHa, Aa noay4yar MH(bOpMaLI,Mﬂ, CBbp3aHa C O6I'IMI'aLI,MMTe, oT npe,ﬂ,CTaBMTe!'Iﬂ Ha
06I'IMI'aLI,MOHepMTe.

14.19 MNpunoxknmo npaso 1 n36op Ha NoACbAHOCT

(a) NpaB.o, cbrnacHo Koeto ca usgageHu Obauraymumure

Obauraunmnte ce M3[aBAT CbMNACHO NPUNOKUMOTO B Penybnmka bbarapma npaBo M CbOTBETHO
BCUYKM NpaBa 1 3a4b/XKeHUA, UHKOPNOPUPAHU B TAX, KAKTO U BCUMKU U3BBHOOrOBOPHU 3a4b/IKEHUA,
KOMTO MOraT Aa NPOM3TEeKaT UM Aa ca CBbP3aHM C n3gasaHeTo Ha Obanraumnte, ce NOAYNHABAT HA
npaBoTo, NPUNoXMMO B Penybanka bbuarapums.

Mpn HannuMe Ha NpoTMBOpeuMe mexay YcnosuatTa Ha Emucusata n pasnopenbdbute Ha MUCKIM3
3aKOHOAATENCTBOTO, OTHACALLM Ce A0 TPpeTupaHeTo Ha Ob6auraummTe KaTo NpUemanem 3agb/KeHUs,
npuopmntet Wwe wuma MUCKMN3 3aKOHOAATENCTBOTO, KaTo LWe Cce CcYuTa, 4Ye Te 3amecTsBaTt
NPOTUBOpPEYaLLMTE UM YTOBOPKU B YcnoBuATa Ha Emucusra.

(6) NoacbvaHOCT NpU cnopoBe

Bcnukn cnopoBse, Bb3HWKBALLM MAW nopodeHn ot Obauraumute, YcnosusaTta Ha Emucuata u/umam
ApYrv YacTn Ha To3um [NpocneKT, BKAKUYUTENHO CNOPOBE, Bb3HUKBALLM OT UM OTHACALLM ce A0 TAXHOTO
Tb/IKyBaHe, Ba/JIMAHOCT, U3NDbJHEHWE WAM NpPeKpaTABaHe, KaKTO M CMOpoBe 33 3anb/iBaHe Ha
NPasHOTM MU TAXHOTO afZanTUpaHe KbM HOBOBB3HMKHaAW 06CTOATENCTBA, MAM CNOPOBE OTHOCHO
M3BbHAOrOBOPHW 3a4b/XKEHUA, KOUTO MOraT Aa Npou3TeKaT UAM Aa ca CBbP3aHM C U34aBaHETO Ha
O6avraumuTe, we 6bAAT OTHACAHM 33 pellaBaHe OT POAOBO KOMMNETEHTHWUA cba B rpag Codus,
Peny6auka bbarapus. CnopoBeTe LWe BKAOYBAT, 63 M34epnaTeNHOCT, BCEKM CNOP, CBBP3aH C:

e [nawaHus no O6auraymuTe;

e HacTbnBaHe, Tb/IKyBaHe UM nonpaBaHe Ha Cnyyai Ha HEU3NbJHEHUE;

e OTroBOPHOCT OTHOCHO CbAbp!KaHMETOo Ha [TpocneKkTa;

e BanuAaHOCTTa UAKN Tb/IKYBAaHETO HA KOPNOPATUBHUTE pelleHna Ha EMuteHTa;

e BannaHOCTTa MM TbAIKYBAHETO Ha pelleHnATa Ha O6LLI,0T0 c1:6paHv1e Ha o6nmrau,140HepMTe.
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15.  MH®OPMALIMA 3A IOXOAHOCTTA

JoxoaHoctTa ao nagexa (yield to maturity) Ha obnurauymata npeacTtaBaABa Ta3suM HopmMa Ha
AMCKOHTUpPaHe, KoATO MpUpaBHABa HacToslWaTa CTOMHOCT Ha 6baellMTe naawaHWA No AageHarta
obaurauma (Mnxeu/KyNnoHOBM NaalaHMA W MNoralleHna) Kbm TeKyllaTa UeHa Ha obauraumsaTa (c
BK/IIOYEHU TeKywoHauncnenn nmxen). C apyru Aymu, AOXOAHOCTTa A0 Nadexa npeacTasnnsa
epeKTUBEH IMXBEH NPOLEHT No obanraumaTa.

an o6nmrau,mm C €40HOKpPaTHO noracABaHe Ha rnaBHUWUATa Ha Nagexa, Npu KOUTO OTCbCTBAT
BrpageHun onumMn nam CbOTBETHO NMPU AOMYCKAHETO, Y€ TaKnBa onuunm HAMa Oa 6'b,£l,aT ynpaxHeHu,
AOXOAOHOCTTa A0 najgexXa € KOPeEHDBT Ha CheaAHOTO ypaBHEHME, pelweHOo cnpAMO YTM:

n

C C+N
PUR = +

(1+YTM)’ (1+YTM)"

i=1 , KbJeTo:
PUR — TeKyLla UeHa Ha 0b/iMraumaTa ¢ BKAOYEHU TEKYLLLOHAYMC/IEHN JINXBU;
C — pa3mep Ha KyrnoHOBOTO N/allaHe, U34YNCAEHO KaTo GUKCUPAHUAT KYNOHOB MPOLEHT Ce YMHOXH
No HOMMHa/IHaTa CTOMHOCT Ha 0b6/IMraumnsTa;
N — HOMWHaIHa CTOMHOCT Ha o6 aunraymaTa
i — HOMep Ha NopeaHOTO KYNMOHOBO NallaHe;
N — HOMEepP Ha Moc/IeAHOTO KYNMOHOBO NAalliaHe, CbBNagallo C AaTaTa Ha nageXk Ha obsuraumsTa,
KOraTo 3aeZlHO C KyNnoHOBOTO M/allaHe Ce Ab/IXKN U INaBHULATa Ha obauraymnaTa.
YTM — foX04HOCT A0 NaZerka Ha obanrauuaATa.

AKO KyNnoHHMTE N/iallaHms ce U3BbPLUIBAT Ha NO-KPaTKM MHTEPBaAKN OT BPemMe OT efHa roauHa (T.e. Ha
TpuMeceuune, WecTMmeceUmne 1 np.), AOXOAHOCTTa, NOJy4eHa KaTo KOpeH Ha NpeAcTaBeHoTo no-rope
ypaBHeHue, e 6bae cbC cbliaTa NepmoanYHOCT — CbOTBETHO TPMMECEUHa, WecTmecedHa 1 np. 3a
Aa ce npeactasu Ha rogvwiHa 6as3a, Taka noJsiydeHata AOXOAHOCT cnefAga Aa ce aHanusumpa.
M3non3sa ce cnegHata popmyna:

YTMan = YIM  x k , KbAeTo:

YTMann— @aHt0ANM3MPAHA AOXOAHOCT A0 NAAEXKa;
YTM — KankynmpaHa nepuoamyHa AOXO4HOCT A0 najeka
k — 6poi KyNnOHOBM NAALLAHUA B PaMKUTE HA eAHa roAMnHa

CnepBa ga ce Mma npegsui, Ye AOXOAHOCTTa A0 Najea We cbBMaga C peannsmMpaHaTa oT
WMHBECTMTOpPa AO0XOAHOCT OT obauraumAtTa eAMHCTBEHO aKo TA 6bAe AbpKaHa A0 najex wu
KYNOHOBMWTE NJallaHNA No Hea 6bAaT PpemHBEeCTUPaHU NPU CbLUUTE HUBA HA AO0XOAHOCT (CbBnaaalla
C Ka/IKy/iMpaHaTa A0X0A4HOCT A0 nagexa). Korato nokynHata LieHa cbBnaga ¢ HOMUHaAHaTa CTOMHOCT
Ha obauraumaTa, Torasa A0X0AHOCTTa A0 NafAeKa e paBHa Ha KYyNoHOBUSA NPOLLEHT.
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16. NPEACTABUTENCTBO HA AbPXATE/NTE HA AbITOBUTE LEHHU KHUMXA,
BKHOYUTENTHO U MOAEHTUOUKALIUA HA OPTAHUSALIUATA, NPEACTABNIABALLIA
UHBECTUTOPUTE U PA3SNOPEABU, NPUNATAHUA NO OTHOWEHUE HA TAKOBA
NPEACTABUTENCTBO. MH®OPMAUMUA KbAE WHBECTUTOPUTE MOTAT [OA
NONYYAT [AOCTbN A0 AOroBOPUTE, CBbP3AHU C TE3U SOPMU HA
NPEACTABUTENCTBO

MHdopmauma 3a npeacrasutens Ha obauraunmoHepuTe

CobrnacHo yn. 209 ot T3 obaunraumoHepute ot EMmncuata obpasysart rpyna 3a 3almTa Ha MHTepecuTe
cu npen EmuTeHTa, KOATO ce npeAcTaBasBa OT NpeacTaBUTeN Uan npeacrasutenn, nsbpanu ot OCO.

CbrnacHo noco4yeHoTo B To3w [pocnekT GyHKUMUTE Ha npeactaBuTen Ha obauraymoHepuTte no
Emucuara (,MpeacraButenar Ha obnuraumoHepute”) ce npeanara ga 6bAaT M3MbAHABAHM OT
,KAMMAH KOHCYNT" EOO[, BnucaHo B TobproBckus peructbp ¢ EMK 201618311, kKato
npeanoxxeHuat MpeactaButen Ha obanrauMoHepuTe e dan NpefBapuUTeNHO CBOETO Cbr/acue Aa
N3Mb/IHABA TE3U GYHKUUMU.

MpeanoxeHuat MpeactaBuTen Ha obanraumoHepuTe OTroBapsA Ha M3UCKBaHUATA Ha 41.210, an.l ot
T3 33 M3NbAHABAHE Ha GyHKUMATA NPeACcTaBUTEN HA 06/IMTaLMOHEpPUTE, LOKOIKOTO:

(i) He e egHoO U cbWo NnUe ¢ EMUTeHTa;
(ii) He e cBbp3aHo ¢ EmuTEHTa nnue;

(iii) He e n HAMma aa rapaHTMpa M3LANO UK OTYACTU 3a4b/KEHUATA, KOUTO Lie noeme EmuTeHTa no
Emuncunara;

(iv) He e egHo m cbwo nnue ¢ yneHoseTe Ha HC, Ha YC naM ¢ TEXHU HU3XOAALWM, Bb3XOAALLM UK
cbnpysu;

(v) He e nunue, Ha KoeTo NO 3aKoH e 3abpaHeHO 4a yyacTBa B OpraHWTe 3a ynpas/eHue Ha
[PY3KecTBOoTO.

BbB Bpb3Ka € U3UCKBAHETO Ha yA. 209 ot T3 MpeactaButensaT Ha obanraunoHepute ga 6bvae nsbpax
oT OCO, wwe 6bae cBMKaHO NbpBoTO O6LWO cbbpaHMe Ha 0bAMraunmoHepuTe, Ha KOETO, KaTo OTAe Ha
TOYKa OT AHEBHUA peg, Aa 6bae B3eTO pelleHWe BbB BPb3Ka C MpMeMaHe M NoTBbprKAaBaHe Ha
npeanoxeHueto 3a usbop Ha MpepgcraButenn Ha obauraumoHepute no Emucmara (,PeweHne 3a
1M360p Ha npeacrasuten Ha obnuraumoHepute”) (3a noseye MHPopmauusa, mona BuX byksa (a)
,bpso 0O6wo cvbpaHue Ha obauzayuoHepume” ot T.14.16. ,06wo cvbpaHue Ha
obnuzayuoHepume” Ha cekuma 14 ,Ycnoeus Ha Emucusma®). CBoboaeH AocTbN A0 AOrOBOPUTE,
OTHACALLM Ce A0 U3MbAHEHMETO Ha GyHKUMKUTE Ha MpeacTaBuTens Ha obauraumoHepuTe, Wwe 6bvae
ocurypeH Ha yebcaiita Ha baHkaTa - www.tbibank.bg, cekuus ,,3a uHeecmumopu®.

MoTeHunanHUTe nHeectuTopn B O6banraumm obade cnegpa Aa obbpHaT BHUMaHMe, Ye OCO nma
npaso Aa usbepe Apyr npeacrtaButen Ha obauraumoHepuTte, B Clyyal Ye Hbae NpeueHeHo, ye
nocoveHata B To3u [pocneKT KaHanAaTypa He e noaxoasalia 3a obauraumoHepute no Emucuata.

NoTteHuymnanHute uHBectutopu B O6nuraumm cnepsa Aa ob6bpHAT cneuuanHo BHUMAHMUE, ue
MNpepcTaBuTeNaT Ha 06AMraLMoOHepUTe LLLE 3aMNoYHe Aa U3NMbAHABA cBoUTe GYHKLUUN U 3a HEro e
Bb3HUKHAT 334 b/I}KeHUATa Kato Mpeactasuten Ha obauraunoHepute, nocoueHu B To3m Mpocnekr
M NPUNOXXUMOTO 3aKOHOAATe/ICTBO, CAMO U e4AUHCTBEHO CJ/ief KaTo e B3eTo PelueHue 3a u3bop Ha
npeacTasuTen Ha obauraymoHepuTe.

dyHKUMK 1 npaBomoLma Ha MNpepacraButens Ha o6auraunoHepure

KaKkTo e nocoyeHo no-rope B To3u MpocnekT (Mond, BUX cekuma 14 ,Ycaosusa Ha Emucusma” ot
MpocnekTa), MpeacTaBuUTenaT Ha obaMraumoHepuTe UMma:
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(i) Mpaso Oa nonayyasa uHgopmauua u OokymeHmu om EmumeHma. [peactaBuTenaT Ha
06/MraumMoHepuTe MMa NPaBOTO A4a NoJy4aBa MHPOPMALMA U OKYMEHTU OT EMUTEHTa BbB BPb3Ka C
ObnuraunnTe, BKAOYUTENHO, BE3 OrpaHuYeHue:

e [IpaBo Aa nonyyun KHura Ha ObauraumoHepute no EmmncuaTta ot EmuteHTa. B cboTBeTCTBME C
TOo3M [lpocnekKT EMWTEHTLT e anbXeH, cnepj nosyvyaBaHe Ha MNUCMEHO MCKaHe OoT
MpeactaButens Ha obaurauMoHepuTe, Aa npeanpueme BCUMYKM HeobxoAMMWM MnpasBHU U
daKTUYecKmn aencteuma, 3a ga nonyum ot LleHTpaneH genosutap odmMumnasHO U3BAEYEHNE OT
KHUraTta Ha ObauraumoHepuTe 1 Aa ro npeaocTasu Ha MNpeactaButens Ha obanraLMoHepuTe
npegm gatata Ha CbOTBETHO 3acefaHue Ha ObwoTo cbbpaHue Ha 06 AnraLMoHepuUTe;

e [lpaBo ga nosyun nHdopmauma oT EMUTEHTA OTHOCHO YNpPaXKHABAHETO HA NPaBOMOLLMETO
no obesueHaBaHe W npeobpasyBaHe NO OTHoweHWe Ha Ob6auraummte ot OpraHa 3a
NpecTpyKTypupaHe;

e [IpaBo ga nosnyuu ot EmuteHTa CbobuUleHMe 3a ynparkHABaAHe, No cuaaTa Ha KoeTo baHkaTa
ynpaxkHasa Kon onuma no pega n B CpoKoBseTe, npeasuaeHun B To3u MNpocnekxT;

e [lpaBo Aa nonyym nHbopmauusa ot EMmMTeHTa 3a 06CTOATENCTBA, KOUTO CbINACHO TbpProBCcKmA
3aKOH 6Mxa nopoamnu 3agbaxkeHune 3a MNpeacraButenn Ha obanraumoHepuTe ga cBika O6uwo
CcbbpaHue Ha 06nrauMoHepUTe, BKIOUYNTENHO:

o [Mpu npeanoxeHue 3a NpoMsHa Ha NpeaMeTa Ha AeWHOCT, BUaa unun npeobpasysBaHe
Ha baHKaTa;

o [Mpun npegnoxeHve 3a uM3gaBaHe OT CTpaHa Ha baHkata Ha HoBa emwucus
npusuaernpoBaHun obauraymm.

e [IpaBo Aa nonyyaBa MHGopmaLma oT EMUTEHTa No cunata Ha ua. 212, an.1 ot T3 BbB Bpb3Ka
C NpoBeXgaHe Ha 3acefaHuns Ha EQHONMYHMA cOBCTBEHUK B KQYeCTBOTO My Ha egHONYEH
COOCTBEHMK HA KanuTana Ha baHkaTta (CbOTBETHO MpaBoO Aa MoJsiydaBa MHPOPMALMA BbB
BPB3Ka C NpoBeKAaHe Ha 3aceAaHmsa Ha 06L0To cbbpaHue Ha akLuMoHepuTe Ha BaHKaTa, ako
nocnegHaTta npectaHe Aa 6bae e4HONNYHO aKLMOHEPHO APYHKECTBO).

e [IpaBo ga noayum ot EmuTeHTa YBedom/sieHMe 3a NPOMAHA Ha YC/AOBMATA, B cnyqaﬁ Ha
nNJaHMPaHN NPOMeHU Ha YcnoBuATa Ha EmucmaATta no pega Ha 1o3m NpocnexT.

(ii) Mpaso Ha yYyacmue OMHOCHO 83eMaHe Ha peweHus om EOHOAUYHUA cobCmBeHUK (CbomeemHo
npaso 0a yvYacmea 8 3dcedaHus Ha obw,omo cvbbpaHue Ha aKyuoHepume Ha baHkama, ako
nocnedHama npecmaHe 0a b6vOe eOHOAUYHO AKUUOHepHO Opyicecmeo). MNpeacTtaBuUTenaT Ha
obaurauMoHepuTe MMa NpaBo No cuaaTa Ha 4n.212, an.l ot T3 ga yyacTBa OTHOCHO B3eMaHe Ha
pelweHusa oT E4HONNYHMA cOBCTBEHMK, CbOTBETHO A2 Y4acTBa HAa 3acefaHns Ha 06LOTO CbbpaHue Ha
aKuMoHepuTe Ha EmuTeHTa (aKo nocneaHuaT npectaHe ga ObAe e4HONMYHO AKUMOHEPHO
Apy)KecTBo), 6e3 Aa MMa npaBo Ha rnac. B gonbiaHeHWe, no cunaTa Ha 4n.212, an.2 ot T3
EAHONMYHMAT COBCTBEHUK, CbOTBETHO 0OLWOTO CbOpaHMe Ha akuuMoHepwuTe Ha baHKkaTta (ako TA
npecTaHe ga 6b4e eaHONNYHO aKLMOHEPHO APYIKECTBO), € AbXKEH/HO Aa U3C/1yLLa CTaHOBULLETO Ha
MpeacTaBuTens Ha o6AMrauMoHepuUTe NPU B3eMaHe Ha pelleHus, 3acAraliy U3NbAHEHWETO Ha
3a4b/KeHnATa Ha baHkaTa no Emucmara.

(iii) Mpaeo u 3a0vaxceHue da csukea O6W0 cbbpaHuUe Ha obauzayuoHepume. Mo cunata Ha un. 214,
an. 1 o1 TbproBcKus 3aKkoH MpeacTaBuTenaT Ha o6aMraumoHepumTe MMa NPaBo, U CbOTBETHO € A/TbKEH
Aa cBuKkBa O6LO cbbpaHMe Ha obavraumoHepuTe, Ypes nokaHa, obsseHa B TbProBCKUA perncTbp
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noHe 10 AHM Npeaym HacpoyeHaTa AaTa Ha O6WOTO cbbpaHue Ha 0banrauMoHepuTe, BKAKOYUTENHO
KoraTo e nony4yun YseaomaeHue 3a NpoMaHa Ha ycoBuATa oT baHKaTa.

B cvoTBeTcTBMe c un. 214, an. 3 or TbproBckusa 3aKoH lpeacrtaButenat Ha obsuraymoHepute e
ANbXKeH Aa cBuKka O6uo cbbpaHue Ha obauraumoHepuTe Npu ysegomsasaHe oT EmuTeHTa 3a:

O MNpeaNoXKeHMe 3a M3MEHeHWe Ha npeamMeTa Ha AeWHOCT, Buga Mau npeobpasyBaHe Ha
baHKaTa;

O npeanoxeHue 3a n3gaBaHe Ha HOBa eMUCUA NpPUBUIETUPOBAHU oGnmrau,mm.

(iv) 3advnnceHue 0a ussvpwea Oelicmeus 3a 3auuma Ha uHmMepecume Ha ObauzauyuoHepume 8
cvomeemcmaue ¢ peweHuama Ha OCO. CbrnacHo yn. 211 ot TbproBcKkuA 3akoH lMpeacTaBuTenar Ha
obnuraumMoHepute cneaBa  4a  M3BbpWBA  AEMCTBMA 33 3aWMTaTa Ha  MHTepecuTe Ha
obaurauMoHepuTe, ako e yrmbJHOMOLLEH U B CbOTBETCTBME C pelleHusTa Ha O6woTo cbbpaHue Ha
obauraumoHepuTe, BKAKOYUTENHO NPW HacTbnBaHe Ha Cny4yait Ha NpeKkpaTABaHe.

B pmonbiHeHWe Ha ropHoTto, lNpeactasutensaT Ha obauraumoHepute uwie 6bae e AabXeH Aa
npeaocTaBa Ha npuTexarenuTte Ha O6avraumm Bcakakesa MHpopmauma oTHocHo O6aurauuute, 4o
KOATO € MOAY4YnA AOCTHM, MPU Noy4aBaHe Ha NMMCMEHO MCKaHe OT CTpaHa Ha obvraumoHep.

B cnyyait ye nputexaTten Ha O6avraumm Kenae Aa MNoJydynm HanaudHa npu MpeactaButens Ha
obaurauyoHepute MHGopmMaLmsa OTHOCHO EmMucuATa, To ToM ciesBa Aa U3NpPaTu MMCMEHO 3aNnTBaHe,
BK/IIOYUTENIHO MO eNeKTPOHHA Mowa, Ha MNOCoYeHWUTe Mo-A0NYy agpecu Ha lMpeacTasuTens Ha
obnuraymoHepuTe (Kamo nomeHyuanHUmMe uHeecmumopu e Obauzayuu cnedea 0a umam rnpeosuod,
Yye noco4eHume no-0osy aopecu wje 6x0am npunoxcumu ako OCO e NOMBbPOUIO NPesdnoreHuUemo
3a uszbop Ha ,KATNIMAH KOHCY/IT" EOOA kKamo [llpedcmasumen Ha obauzayuoHepume). Kbm
3anNMTBaHETO cflegBa Aa Ce MPUIOXKM 33aBEPEHO KOMME Ha YyAO0CTOBEepUTENeH JAOKYMEHT 3a
nputexasaHute Obauraumu. MpeacTaBuUTenaT Ha 06anraLMOHEPUTE MOXKE A3 NOUCKa OT EMuTeHTa
Aa Hapeau Ha LleHTpaneH agenosutap u3gasaHe Ha oduUMANHO M3BNEYEHWME OT KHUraTa Ha
obauraumoHepute no EmmcunaTa n ga ro npeaoctasu Ha MNpeacrasuTens Ha obanraumoHepuTe, 3a 4a
MOKe NOCNeAHUAT Aa NOTBBbPAM, Ye IMLLETO, NOUCKANO0 MHOPMaLMA OTHOCHO EMUcKUATa, NpuTerKasa
O6avraummn 1 MMma NpPaBo Aa NoyYn U3UCKBaHaTa MHpopmaLms.

daHHu 30 kKoHmakm Ha ,KAMMMAH KOHCY/IT" EOOQ/J, kamo npednoxeH [lpedcmasumen Ha
obnuzayuoHepume

HavmeHoBaHue »KAMMAH KOHCYNT" EOO/,
Appec rp.Codusa, yn.”Tpun Ywn” Ne 8, eT. 6
AApec Ha eNeKTpoHHa nowa (e- capman.consult@capman.bg
mail):
Nuue 3a KOHTaKT JeaH Munes
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17. AEKNAPAUUA 3A PELUEHUATA, PASPELLEHUATA N OOOBPEHUATA, MO CUNATA
HA KOUTO WE BBbAAT NPEANATAHU OBZIUTALUMUTE

Tasn Emucua ce v3gaBa M npegnara Ha NOTEHUMANHUTE MHBECTUTOPM Bb3 OCHOBA Ha ClegHuUTe
peleHns Ha KopnopaTMBHUTE OpraHu Ha baHKara (,,PeweHunATa 3a uspasaHe Ha Emucuara“):

e PeweHune Ha YC Ha baHkaTta o1 15.03.2023 r., notebpAeHo oT HC Ha baHKaTa Ha 20.03.2023
r., MO CMNATA HA KOETO e NPeasioXKeHO Ha EaHOAMYHMA cOBCTBEHUK Aa B3eMe pelleHue 33
n3aasaHe Ha Emucuara;

e PeuweHue Ha EaHONMYHMA cobcTBeHUK OT 22.03.2023 r., No cunaTta Ha KoeTo EgHONNYHUAT
cobcTBeHUK e pewnn aa 6bae nsgageHa Emucmata npu ycnosusaTa Ha MbpBUYHO NYH6ANYHO
npegnaraHe v Npu onpegeneHn OCHOBHU MapameTpu, U e osnactun YC Ha baHkaTa ga
onpeaenun BCUYKU OCTaHaNN NapameTpu 1 ycnosua Ha Obanraumute;

e PeweHue Ha YC Ha baHKaTta o1 29.03.2023 r., notBbpaeHo ot HC Ha baHKaTa Ha 29.03.2023r.,
Mo cuNaTa Ha KOeTo e NpeanoXeHo Ha EfHOAMYHMA coBCTBEHMK Aa B3eme pelleHue 3a
npomsaHa Ha nNpueTUTe napameTpute Ha EmuUcMATa OTHOCHO cpoka M obpatHoTo W
U3KynyBaHe.

e PeuweHune Ha EaHonMYHMA cobeTBeHUK oT 31.03.2023 r., no cunata Ha Koeto EAHOANYHUAT
COOCTBEHUK € pelunn Aa NPOMeEHU CpoKa Ha EmMUcUATA M Bb3MOMKHOCTTa 3a 06paTHOTO
U3KynyBaHe.

e PeweHue Ha YC Ha baHkaTta ot 05.04.2023 r. no cunata Ha KoeTo YC e onpeaennn BCUYKMU
OCTaHa/M NapameTpu WU ycnosma Ha EmucmATa, KoMTO He ca O6MAM onpeseneHn oT
EoHONMYHMA COBCTBEHUK C peleHuAaTa My oT 22.03.2023r. n 31.03.2023 r., u e npuen
MpocnekKra.

e PeweHue Ha YC Ha baHkaTa o1 03.05.2023 r., N0 cMnaTa Ha KoeTo YC e NpOMEHMN CPOYHOCTTA
Ha EMucuATa, B paMmKuTe Ha onpezeneHarta MakCMmMasiHa CPOYHOCT, MPUeTa C pelleHnATa Ha
EoHONMYHMA COBCTBEHUK 33 M3paBaHe Ha EmucmATa, KAKTO M e npuen W3MEeHeHa U
[OMbAHEHa Bepcua Ha lNpocnekKrTa.

o [lotBbpKaeHue ot HC Ha baHkaTa ot 05.05.2023r., no cunaTta Ha Koeto HC e noTBbpAun
peweHunaTa Ha YC o1 05.04.2023r. n o1 03.05.2023r.

161



18. OAHBYHO 3AKOHOAOATENCTBO

0O6wo onnucaHue

Hacmoauwomo e obobujeHue HA HAKOU cbujecmeeHu OaHbYHU cbobpaxceHua 3a bvneapua u EC,
cevp3aHu ¢ Obauzayuume. TeKcmbvm He npemeHOupa 0a cbObPMHA U34epriamesneH AHAAU3 HA
BCUYKU OOHBYHU CbobpaxceHus, cebp3aHu ¢ Obauzayuume. Toga 060buweHUe He 83emMa omHoleHue
30 U He 06CbyOa KOHKpemHU crno2odbu 3a u3zbseeaHe Ha 080UHOMO OaHBbYHO 0bra2aHe,
UHOusudyanHUMe obcmosamesncmea U hpUHaGHCO8OMO CbCMOAHUE UAU UHBECMUUUOHHUME yenu Ha
uHsecmumop 8 Obauzayuume, He3asUCUMO OaaAU me3u UHBecmumopu ca obekm Ha crieyuasnHu
peaynayuu. lNomeHyuanHume uHgecmumopu e Obauzayuu caedsa 0a ce KOHCYaAMuUpPam csc ceoume
OQHBYHU KOHCY/IMAHMU OMHOCHO focaeduyume om rpusoxeHuemo Ha OaHbYHUME 3AKOHU Ha
Jbpiasama, 8 KOAMO €A YyCMAHOBEHU 30 OQHBYHU Uesau, U OaHbYHUME 30KOHU Ha Penybnuka
bvneapus omHocHo npudobusaHemo, OvpiaHemo U paszrnopexcdaHemo ¢ Obauzayuu U
M0/1y4a8aHEMO HA AUXBEHU, 271A8HUYHU U/usau Opyau riaawaHua no Obauzayuume. Tosa pesome ce
0CHOB808A HA 30KOHA, KOUMO e 8 cusaa Kem 0amama Ha mo3u llpocrnekm, Kamo moxce 0a Hacmbvram
MPOMEHU 8 3aKOHA, KOUmo 04 6743am 8 cusaa c1ed ma3u 0amad, 8KAI0YUMeEsIHO MPOMEHU, KOUmo
umam obpamHa cuna.

JaHbYHUMe 3aKOHU, 8KAIOMUMEHO 8 ObpXasamd, 8 KOAMO UHEeCmumopb»m e YyCmaHo8eH unu
HA KOAMO e MecmHo nuye 3a 0aHbYHU yesnu, mozam 0a oKaxam enusHue 8bpxy 0oxooda, Koilimo
uHeecmumopdvm noay4yasa om Obauzayuume.

DaHbyHO obnaraHe B bbarapusa

O6nueauu0Hepu, Koumo ca mecmHu nuya 3a 0aHBYHU yeau

3a ga 6bae NpM3HAT 33 AaHBYHM LEAM KaTO MECTHO JiMue OT 6barapckoTo 3aKOHOLATENCTBO,
WMHBECTUTOP OpUANYECKO Nuue TpsabBa ga 6bae (i) opuanyecko nuue, yYpedeHO CbraacHo
6bArapckoTo 3akoHoaaTenctso, uam (ii) EBponeiicko Apy*KectBo uan EBponeiicko KoonepaTUBHO
[PYXeCTBO, yYpeeHO CbOTBETHO CbriacHo PernameHT (EO) N2 2157/2001 Ha CbBeTa nan PernameHT
(EO) 1435/2003 Ha CbBeTa, Npu ycnosBue Ye ceaannLLETO Ha TaKoBa APYXECTBO MM KOONepaTUBHO
ApyKecTBo e B bbarapua n e BNnUcaHo B 6brapcku perncTop.

MHBecTUTOp GM3NYECKO AnLLe ce KBanMduMuUmMpa KaTo MECTHO /ILLE 3@ AaHbUYHM Lean, He3aBUuCcMMo OT
HEroBOTO rpaxAaHCTBO, B C/lyYali Ye Ta uaum 1ol (i) Mma nocTosHeH agpec B bbarapums; (ii) npebusasa
B bbsrapua noseue oT 183 AHM Npes BCEKM ABaHadeceTMeceyeH nepuog, (iii) e uanpateH B yy»kbuHa
oT 6barapckata AbprKaBa, HEMHM OPraHW MW opraHM3aumm, oT 6bArapcku NpPeanpuaTMA MAN oT
yNeHoBe Ha HEeMHOTO MM HEeroBOTO CeMeMncTBO; UM (iv) HEMHUAT/HErOBUAT LEHTBHP Ha KU3HEHMU
NHTepecK e B bbarapuma.

OT 6barapcka gaHbyHa rnedHa TOYKa NPOCTOTO NpuaobusaHe, AbpiKaHe MAW pasnopexpaHe c
Obnuraummnte He 6K KBaNMOMLMPANO YYKAECTPAHHO OPUANYECKO WAM  GU3MYECKO AuUE,
npuTexkaten Ha O6aurayummn, KaTo MecTHO AnLLe 3a AaHbYHM Lenn B bbarapus.

AaHbyHO mpemupaHe Ha 2naeHUya

MnauwaHeTo Ha rnasHuMua no O6anraummTe He NoA/iexn Ha AaHbYyHO obiaraHe B Bbarapus.

AaHbuyHOo mpemupaHe Ha doxodume om Auxeu
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ObauzayuoHepu, KOUMO ca YyHOecmpPaHHU opUOUYECcKU AUYd

tOpuaunueckn nuua O6AMraumMoHepU, KOMTO He ca MeCTHU NnLA 33 AaHbUYHU Leau U HAMaT MACTO Ha
CTONaHCKa AeWHOCT Ha TeputopuaTa Ha bbarapua (,UYyKaecTpaHHU OpPUAMYECKU Auua
o6nuraumoHepun”), ca obnaraT ¢ AaHbK NPM U3TOYHMKA 3a onpeae/ieHn BUA0BE A40X0AM C MPOM3X0oA,
OT BbArapus, BKAHOYUTENHO A0XOAMN OT INXBMU.

CvrnacHo pasnopenbute Ha 6bArapckmMa 3aKOH 3a KOPNOPaATUBHOTO NOAOXOAHO obnaraHe, KoraTto
ObavraummnTe ca AOMYCHAaTU OO TbProBMA Ha peryanpaH nasap (Kakto e geduHupaH B MIFID I,
BKJIIOUYUTEJTHO KAKTO € TPAHCMOHMpPaAH B 6bArapcKoTo 3aKOHOAATE/ICTBO) B Bbarapus unam B gbpkasa
yneHka Ha EC wam gpyra gbprKaBa 4YacT oT EBponeiickoTo MKOHOMMYECKo npocTpaHcTo(, EUM“)
(,Perynupan nasap“), He ce obnaraT c AaHbK NPU M3TOUYHMKA A0XOAM OT JIMXBMU, NOAYYEHU OT
YyKaecTpaHHU topuanyeckm anua obanraumoHepm. CboteeTHo, ako Ob6MraummTe He ce TbpryeaT Ha
PerynvpaH nasap, foxogute OT JMXBM, M3NAaTeHM Ha YyKAECTPaHHO OPUAMYECKO NMLe
obauraumoHep (HE3aBUCMMO OT MACTOTO, Ha KOETO € YCTAaHOBEHO 3a AaHbYHM Lenn),ce obnarat ¢
OaHbK NpY N3TOYHMKA B Bbarapus B pasamep Ha 10%, ocBeH ako ce npuaara obaekyeHune no cnoronba
3a u3bareaHe Ha ABOMHO gaHbYHO obnaraHe (CMAO0).

Korato goxoabT oT auxeu no O6auraummute e M3nAaTeH Ha YyKAECTPaHHO PUANYECKO NULE,
[AeNCTBALLO Ype3 MACTO Ha CTOMaHCKa AelHocT B bbarapua, Hesasucumo gann Obauraumute ce
TbpryBaT UM He Ha PerynunpaH nasap, To3u A0X04, OT INXBU Lie 6bae BKAIOYEH B aHbYHATA OCHOBA
3a obnaraHe ¢ KOpPNoOpaTUBEH AAaHbK Ha MACTOTO Ha CTOMAHCKAa AeMHOCT Ha TOBa AnLE B bbarapus u
noanexu Ha obnaraHe c KOpnopaTUBEH AaHbK B bbarapusa B pasmep Ha 10%.

ObnuzauyuoHepu, KOUMo ca usu4ecKu AuYa, ycmaHoseHuU u3svH EC/ENI

Nnxsennte poxoam ot Obauraumm, Hesasucumo gann ObnauraummTte ce TbprysaT Ha PeryaupaH
nasap, Nosiy4eHn oT MHBECTUTOPU GU3MUYECKM INLA, KOUTO HE Ca MECTHM NIMLLA 3@ AaHDBYHU Lenn Ha
Obp)KaBa ysieHKa Ha EC nam gbpkasa vact ot EMMN, nognekat Ha ob6naraHe B Bbarapua ¢ 4aHbK Npu
M3TOYHMKA B pasmep Ha 10%, npu ycnoBue 4e Te3n MHBECTUTOPU GUIMYECKM Anua HAmMaT
onpezeneHa 6asa B bbarapua u He ce npunara ocsoboxkgasaHe no CNA00.

Korato He e npuaoKMmo obnekyeHmne nnm oceoboxkgasaHe no CUAA0 cnpsmo foxoamute oT IMXBU
WKW He e MoNy4yeHo ocCBOOOXAaBaHe OT 3aJb/KEHMETO 3a NallaHe Ha AaHbK, WK Korato e
noJslyyeHo 0CcBODOOKAaBaHe, KOETO BOAWM A0 Mpu/araHe Ha MO-HWUCKA AaHbYHa CTaBKa (Henmb/HO
ocBoborKaaBaHe), EMUTEHTBT e A/1blKeH Aa YAbPXKM AaHbKa BbpXy JIMXBaTa, KOUTO Jda Obae
npesefeH Ha 6bArapckuTe AaHBYHM BAACTU. 3aKOHOBMAT CPOK 33 MAaLlaHe Ha AaHbKa e A0 Kpas Ha
meceLa, cnesBall TPUMeCceYMeTo, Npe3 KOeTo AOXOAbT OT JIMXBU € HAYUC/EH.

ObnuzayuoHepu, Koumo ca 6vba2apPCKU oPUOUYECKU AUUa

HesaBucumo oT ToBa gann Obavraumute ce TbprysaT Ha PerynupaH nasap, 4OXOA4bT OT JINXBW,
noJiy4yeH oT topuandecko anue O6amraumoHep, KOETo e MeCTHO /iMLe 3a AaHbYHU Leau B bbarapus,
e ce TpeTMpa KaTo 4OXO4 OT CTOMaHCKa AEMHOCT U we 6bae BKAKOYEH B AaHb4YHATa OCHOBA Ha
nosiyyatens Ha A0Oxo4a 3a LenuTe Ha o6/1araHeTo C KOpnopaTMBEH AaHbK, KaTo We nogsiexu Ha
obnaraHe c KOpnopaTMBeH AaHbK B bbrapusa B pasmep Ha 10%.

ObauzayuoHepu, KOUmMo ca puU3UYecKU AuYd, YyCMaHoseHU 8 bbazapusa uau Opyea cmpaHa om
EC/EVI

Ooxogute oT nuxeu no Obauraumm, Hesasucumo ganu ObauraumuTe ce TbprysaT Ha PerynupaH
nasap, NoJy4YeHW OT MECTHO /nLUe 3a AaHbYHU Uenn, ca ocBobofeHU OT AaHbuu B Bbarapwus.
MpuxoauTe oT NIMXBU, NOAyYeHN oT O6AUraLMm oT MeCTHO NLE Ha Apyra AbpyKaBa YfieHKa Ha EC unum
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Apyra abpxkasa vact ot EUNM, Hesasucumo ganmn ObauraummTe ce TbpryeaTt Ha PeryaunpaH nasap, ca
0ocB0ob60sEeHN OT AaHbuM B Bbarapus. 3a Aa ce Bb3N0A3BaT OT TOBa 00/eKYeHME, UHBECTUTOPUTE
bM3nYeCKU LA, KOUTO Ca MEeCTHU Nnua Ha cTpaHa oT EC/EUN, Tpabsa ga npeAcTaBAT Ha EMMTeHTa
obdvumnaneH AOKYMEHT, M3JafdeH OT CbOTBETHaTa YyXKAeCTpaHHa JaHbyHa agMUHUCTpaUMA,
[OKa3BaLy, CTaTyTa UM HA MECTHM INLA 3@ AaHBYHU LLeIM, KaKTO M MMCMEHA AeKnapauma, NocoYBalla,
ye ca Haauue obcToATeNcTBaTa, KOMTO BOSAT 40 OCBOOOXKAABaHE Ha A0XOAa OT JIMXBU OT AaHbK
(nMcmeHaTa aeknapauma cnesBa fa NnocoyBa, Ye foXo4bT OT IMXBU NPOM3TUYa OT eMucuaA obamraumnm
Ha 6bArapPCKM KOPNOpPaTUBEH EMUTEHT).

AaHbvyHO mpemupaHe Ha Kanumanosu nevyanbu
ObuzayuoHepuU, Koumo ca Yy*0ecmpPaHHU rPUOUYeCcKU AUya

Kanutanoeute nevyanbu oT npopgaxkbata Ha Ob6auvraumu, peanmsmpaHum oT YykaecTpaHHM
opUMANYEcKM nnLa obauraumnmoHepu, ce obnarat ¢ AaHbK B bBbarapua B pasmep Ha 10% (ocBeH ako e
Hanuue obnekyeHne unm ocsoboxaasaHe no CUAAO) BbpxXy MONOKUTENHATa Pas3MKa mexay
NPoAaKHATa LEeHa U 4OKYMEHTaNHO AOKa3aHaTa LeHa Ha npugobusaHe.

»pogaxHaTa LI,EHa” ce onpepgenAa OT 3aKOHa KaTO HacpeuwHata npecrauma no caenkarta,
BK/TIOYNTENHO BCAKO Bb3HaArpa*kaeHue, pa3sindHo OT Napu, KOETO Ce oueHABa MO Na3apHU ULEHN KbMm
JaTaTa Ha HauMcnABaHe Ha Joxo4a. To3u AaHbK BbpXy KanuTanosaTa neyanba cneaBa ga ce oTtyeTe
B AaHbYHa AeKnapauua n aa ce naaTtm ot qu(AECTpaHHVITe ropnanyeckn nmua o6n14rau,140HepM Ao
KpaA Ha meceua, cneaBall ToMumecedmneTo, Npe3 KOETO CbOTBETHUAT 40OX04 € HAYUCNEH.

Kanutanosute neyanbu, peanusmpaHu upes pasnopexgaHe ¢ Ob6avraumm ot ObauraumoHep
YYXKOECTPAHHO pUAMYecKo Nunue, AencTBall, Yype3 MACTO Ha CTOMAHCKA aerHocT B bbarapua, ce
BK/IIOYBA B AaHbYyHAaTa OCHOBA Ha MACTOTO HA CTOMAHCKA AEWHOCT M MNOANeXWM Ha obnaraHe ¢
KOpnopaTMBeH AaHbK B bbnrapua B pasamep Ha 10%.

ObauzayuoHepu, KOUMO ca hU3UYECKU AUYQ, YCMAHOB8EHU U38bH bbazapus

Joxoaute Ha GM3MYECKM NNLA, KOUMTO HEe Ca MECTHM NMLA 33 AaHbYHU Leun, peanvsupaHu oT
pasnopexaaHe c ObauraummTe (Kanutanosu nevyanbu), ce obnaraT ¢ AaHbK B Bbarapua B pasmep Ha
10% (ocBeH ako e Hanuue obnekyeHue Man ocsoboxkaaBaHe no CUALA0), BbpXy NOMOXKUTENHATA
pa3/iMKa Mexay npoJakHaTa LeHa W [AOKYMEHTa/iHO fAOoKasaHaTa LeHa Ha npuaobuBaHe Ha
O6nuraunmnte. [aHbKbT TpabBa Aa 6bae nnaTeH OT MHBECTUTOPaA GU3MYECKO SNLEe A0 Kpad Ha
meceLa, cnesBall TPUMeECeYMeTo, Npes KOeTo KanuTanoBuTe nevyanbu ca HauncaeHu.

ObnuzayuoHepu, Koumo ca 6ba2apPCKU oPUOUYECKU AUUa

[aHbYHOTO TpeTMpaHe Ha KanuTanoBuMTe nevandbu oT pasnopexkaaHe ¢ Obanraunnte, peannsmpaHm
oT O6/auraumMoHep PUANYECKO ANLE, KOWTO € MeCTHO /MUe 33 AaHb4YHM Lenu, CbOTBETCTBa Ha
AaHBUYHOTO TpeTUpaHe Ha goxoauTte oT Anxen no Ob6auraummTe, onucaHo no-rope. Kanutanosurte
neyanbu we ce TpeTMpaT Kato popma Ha OOX0Z OT CTOMAHCKA AEMHOCT M We 6bAaT BKAYEHU B
[AaHbyHaTa OCHOBA 3a LIe/IUTE Ha KOPMOPATUBHMA AaHDBK Ha NoaydYaTena Ha AOX0Aa M Le noanexat
Ha obnaraHe c KOpnopaTMBEH AaHbK B Bbarapua B pasmep Ha 10%.

ObnuzayuoHepu, KOUMO Ca u3uYecKu aAUUa, ycmaHoseHU 8 bbvazapus
Odoxoaute Ha ¢u3MYecKMTe AnUA, KOUTO ca MeCTHW Auua, MNoJiydeHM OT pasnopexknaHeTo C
O6auraumm, noanexkat Ha obnaraHe ¢ AaHbK BbPXy AoxoauTe Ha GU3MYEeCcKMTe iMua B pasmep Ha

10%, KaTo YacT OT rogmMillHaTa AaHb4yHa OCHOBa.
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OcobeHocmu rpu eOHOAUYHU MbpP2o8UU

®un3nyecko N1LLEe, KOETO € MECTHO /IMLLE 3@ A@HBYHU LLeNIN, U NO OTHOLWeEHWe Ha ObauraumnTe aencrea
KaTo efHO/IMYEeH Tbprosel, N0 CMUCH/IA Ha TbProBCKMA 3aKOH, HE3aBUCMMO Aasiv € PernucTpupaHo
KaTo TaKbB B TbProBCKMA PErUCTbP, NOANENKM Ha AAHDBYHO obnaraHe BbPXY BCAKAKBU JIMXBU MU
KanuTanosu neyanbu, nonydeHn ot Obauraummte (Hezasucumo ganmn ObauraummTe ce TbpryeaTt Ha
PerynvpaH nasap) B ToBa KayecTso, B pasmep Ha 15%.

JBycTpaHHM aorosopu 3a n3barsaHe Ha 4BOMHOTO AaHbYHO obnaraHe

Kbm patata Ha To3u lpocnekT bbarapua e ctpaHa no 70 ABycTpaHHM cnoroabu 3a usbarsaHe Ha
OBOMHOTO AaHbyHO obnaraHe. B cnyyauTe, B KOMTO 6bArapCKOTO 3aKOHOZATENCTBO Hanara AaHbK
BbPXY MOJYYEHWU NIUXBU WAW KAnWUTaNOBM Mevyanbu, peannsmpaHn BbB Bpb3Kka ¢ Obaurauuute ot
YYXKAECTPAHHU MHBECTUTOPMU, TE3U cnoroAbun moraT ga NnpefocTaBAT pPasanyHu GopmMmn Ha AaHDBYHM
obnekyeHua. MNpunaraHeto Ha obnekyeHne no CUOLO no oTHOWeHWE Ha AOXO4, HAaABMLIABALL,
500 000 nB. 3a KaneHpapHa roauHa, NoAseXu Ha NoJlydaBaHeE HA CTAHOBULLE 3a NMpwWaaraHe Ha
cvoTBeTHOTO CUAL0 OT 6BArapCKUTE OpPraHn No NpPUXoaMTe Mo CrelmManHa npoueaypa, M3MCKBaLLa
nonb/BaHe Ha CTaHAAPTHU GOPMYNAPU U YAOCTOBEPEHUS 33 MECTOMKUTENCTBO 33 AAaHBYHM Lenn
cnep, HauucnABaHe Ha CbOTBETHMA O0X04 WM Npeay Kpaa Ha CPOKA 3a BHacAHe Ha AaHbKa.
CraHoBULLETO 33 NpunaraHe Ha CNAA0 cneaBa Aa 6bae M3dageHa B pamMKuTe Ha 60-AHEBEH CPOK,
KaTo M3TUYAHETO Ha To3U CPoK 6e3 OTKas ce cyMTa 3a Mba4YannBo ogobpeHue Ha monbaTa 3a
obnekyerHne no CMALO0. B cnyyait ye goxoabT He Hagsuwasa 500 000 nB. 3a KaneHAgapHa rogmHa,
OCHOBaHMETO 3a npwuaaraHe Ha CMOA0 Tpabea Aa 6bae yAOCTOBEpPEHO Npena naateua Ha Aoxoaa.
O6nekueHre no CUON0 moxke Aa 6bae 3afBEeHO M B X04a Ha npoueaypa 3a Bb3CTaHOBABAHE Ha
HaABHECEeHU JAHDBUM.

MoTeHuManHuTe nHBeCTUTOPKU B O6AMraumm cneasa Aa ce KOHCYNTUPAT CbC COBCTBEHUTE CU AaHBUYHU
KOHCYNTaHTM MO OTHOLIEHWE HA NPUNOKMMOCTTa N edekTa Ha CUAL0, KaKTo M OTHOCHO NpoueaypaTa
3a npunaraHe Ha CM4A40.

Opyry 4bAXXKMmu gaHbumn

B Bvarapua He ce gbmku OAC, repboB Hanor, perncTtpaumoHHW, NPexBbpAUTENHU UAN OPYTU
nogobHW p[aHbUM BbB BPb3Ka C NpuAobMBaHETO, Abp)KaHeTo, npogarkbata wan  gpyro
pasnopexaaHe ¢ Ob6avraummuTe oT 6BArAPCKU UAKN YyKAECTPAHHU MHBeCTUTOPU B O6Auraumm mnu
npuTekatesn Ha Takmea. [OPHOTO He 3acAra Bb3MOMKHOCTTA 33 NPUIOXKUMOCT AaHDbLN, CBBP3AHU C
HacneacTBO UK JapeHme.
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19. CPOKOBE U YyC/ioBUA HA MbPBUYHOTO MPEANATAHE U 3AMUCBAHETO HA
OBJ/IUTALUUTE

OrpaHuyeHun npu npegnaraHetro Ha O6auraymm

ObnurauuunTte He ca NpeaBUAEHU 3a NpeanaraHe B KOATO U Aa e Apyra AbpiKaea, M3BbH Penybaunka
Bbarapus, Kato EMWUTEHTBLT He NJaHMpa AONYCKAHETO MM 40 TbProBMA Ha KOWTO WM Aa e gpyr
peryavpaH nasap Ha LeHHW KHWKA, U3BbH peryanpaHuna nasap, opraHmsmpaH ot 6@b. Bbe Bpb3Ka ¢
TOBa, MNOTEHUMANHUTE MWHBecTUTopn B O6AMraumMmM cnegBa ga MMaT nNpegsua U ciepHute
OrpaHWYeHMs OTHOCHO NpeanaraHe Ha ObaurauunTe B onpeaeneHn LPUCANKLNN:

CveduHeHu aMepuKaHCcKuU wamu

O6aunraunmnTe He ca M HAMa ga 6bAAT PErMCTPUPAHU CbINACHO 3aKOHA 3a LEHHUTE KHMKa Ha CALL
He moraTt aa 6baart npegsaraHn UAW NpofaBaHM Ha TepuTopusaTa Ha CALL mam npunexkawmrte n
TEPUTOPUN, NN HA UMM 33 CMETKA Ha amepUKaHCKM rpaxkaann (U.S. Persons), ocBeH B pamKuTe Ha
onpeaeneHn TpaH3aKLUMKM, 32 KOUTO U3MCKBAHETO 3a perucrpauua CbrnacHO 3aKoHa 3a LEeHHUTe
KHMXa Ha CALLL He ce npunara, 1 camo aKo ca CNaseHn BCUYKM APYTU U3UCKBAHUA HA NPUIOKMUMOTO
aMepUKaHCKOTO peaepanHo UK LWATCKO NpaBo.

Esponelicku cvto3 u Egponelicko UKOHOMUYECKO MPOCMpPAHCMeo

Mo OTHOWeEHWEe HA BCAKA [AbprkaBa, NpUHagNeXKala Kbm EBpPoOnNemMckoTto WMKOHOMMUYECKO
npoctpaHcTeo, Ob6auraumnte, npeameT Ha HacToAwms [pocnekT, He moraT ga ce npegnarat
nybAMYHO B TaKaBa Abp)KaBa 4Y/ieHKa, OCBEH B C/AyyauTe npeasuaeHun B yn. 1, naparpad 4 vnm
(nokonKkoTo e npunoxumo) un. 3, naparpad 2 ot PernameHTa OTHOCHO NPOCMEKTa.

3a uesMTe Ha HacToALWmMs naparpad, n3passvT ,npeasiaraHe Ha ObanraunmTe Ny6MYHO” BbB BPb3Ka
C npegnaraHeto Ha O6aurauumuTe B KOATO M Aa € AbPrKaBa 4YleHKa 03HayaBa CbobllaBaHeTO Ha
nMuata noj BcAKakBa ¢opma M 4pe3 BCAKAKBM CpeacTBa, C KOETO ce MpeacTaBA AO0CTaTbyHO
MHbOPMaLMA OTHOCHO YCN0BUATa No NpeanaraHeTo n O6aurauumnTe, KOUTO ce npeanaraT, Taka ye aa
ce cnocobcTBa AaeH MHBECTUTOP NPW B3EMaHETO Ha pelleHne Aa 3aKynu MAK 3anulle Te3n LeHHU
KHMXa, KaTo ToBa onpejeneHuve ce npuaara CbllO Taka KbmM naacupaHeto Ha Ob6auraumute
nocpeacTsom GUHAHCOBM NocpeaHULM.

OzpaHu4eHue Ha npednazaHemo Ha Obauzayuu 00 AUYa, Koumo He ca HenpogecuoHanHu
uHeecmumopu U pasnosaaeam ¢ Heobxo0UMUSA onum U 3HaHUA

Kakto e nocoyeHo no-rope B To3u MpocneKkT (Mons, BUXK noacekums ,Lleasesu nasap” ot cekumsa
,BaxcHu ysedomneHus” Ha [lpocneKkrta), ueneBuAT nasap Ha O6auraummte ot EmucmsaTa ca
€OMHCTBEHO KaTeropumM WHBECTUTOPM, KOUTO He ca HenpodecnmoHanHU WHBECTUTOPU U UMaT
HeobXoANMMMAT ONUT U 3HaAHMA, 33 Aa MOraT a HanpaBaT NoAxoasallla OLeHKa Ha puckoseTe 1 edekTa
OT M3BbPLIBAHE Ha MHBecTUUMA B ObauraumMmTe, KakTo M Ha MHbOpPMauMAaTa, CbAbprKalia ce B
MpocnekKra.

ObnurauuuTe He ce npeanaraT Ha HenpogecMoHanHM MHBECTUTOPU M He MoraT Aa 6baaT 3anvMcBaHu
oT HenpodecnoHanHun nHBectuTopu. B cnyyait ye HenpodecnmoHaneH MHBeCTUTOp Nogae 3asBKa 3a
3anuceaHe Ha Ob6aurauuu, Ta HAMa ga 6bae cuMTaHa 3a BaAMAHO NojafeHa M HAMa Aa bbae B3eTa
npeasua ot EMuteHTa u Bogewmsa meHUAXbp Npy onpeaensHe Ha pesyntatuTe ot MpeanaraHeTo.

MporHo3eH rpaduk Ha NpegnaraHeTo

Mo-4o0Ny e NocoYeH NPOrHo3eH rpaduk Ha MbPBUUYHOTO Ny6AMUYHO NpeanaraHe Ha O6auraumm ot
EmucusTa (,,MpeanaraHero”). Tosu nporHoseH rpaduk e M3roTeeH NP AOMNYCKaHETO, Ye HAMa A3 MMa
yAbAKaBaHe Ha CpoKa Ha lNpeanaraHeTo, BKAOYMTENHO Ha CpoKa Ha MoAnMcKaTa, KakTo e nocodeH
no-40/y B Tasu cekuma (Mona BMXK NoAcekumn ,,YObaxasaHe Ha CPOoKa Ha [pedsaaeaHemo™), KakTo U
ye npouedypata Mo MOTBbpXAaBaHe Ha [lpocnekTa OT cTpaHa Ha K®H, KakTo M BCUYKM
perucTpaunoHHM NpoLueaypy BbB Bpb3Ka ¢ EMucuaTa u npoueaypaTa no gonyckaHe Ha EmucuaTa go
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Tbprosusa Ha ,CeameHm 3a obaueayuu” Ha OcHOBHMA nasap Ha BDB we 6baaT 3aBbpLIEHM B
CbOTBETHWUTE CPOKOBE CbIIAaCHO CTaHAAPTHATA NPAKTUKA Ha CbOTBETHUTE UHCTUTYLMMN.

MomeHyuanHume uHeecmumopu e Obauzayuu, obave, cnedea O6a umam npeosud, ue
npoz2Ho3HUAM 2paghuk Ha MpednazaHemo e u32omeeH camo € UACMPAMUBHA yes U e peayamam
om pa3ymHu onycKkaHus om cmpaHa Ha Emumenma u Bodewjus mMeHUOX(bp, KOUMO mo2am 0a
He cmaHam ¢akm. Bcako 3a6aeaHe 8 npoyedypama no nomewvpxcdasaHe Ha lpocnekma om
cmpaHa Ha K®H, kakmo u e peaucmpayuoHHume npoyedypu 6b8 8pb3Ka ¢ Emucuama u/unu
npoyedypama no donyckaHemo Ha Emucusma 0o mvpzosus Ha ,CeameHm 3a obauzayuu” Ha
OcHosHusA nasap Ha b®b, kakmo u ecaKo Apyzo 3abassHe 8 CpOKoseme 3a 3ano4yeaHe uau
u3zsvpweaHe Ha lpedaazaHemo, Koemo ce Hasaz2a Mo pyau NPUYUHU, 6U mozno da pedpaekmupa
8bpXy nocoyeHume rno-00s1y CPOKose U me 0d ce OKaMam HedkmyasHu.

MNoTBbpKAaBaHe Ha lpocnekTa ot | Oyaksa ce MpocnekTvT Aa 6bvAe noTebpaeH oT KPH Ha
cTpaHa Ha K®H nnun okono 23.05.2023 r.

Aarta Ha ny6nuKyBaHe Ha | Ha nav okono 25.05.2023 r.
CbobweHneTro 3a  Ny6/MYHOTO
npeanaraHe

Havano Ha npouegypata no | 9:30 u., 6barapcko Bpeme, Ha uamn okosno 02.06.2023 r.
3anuceaHe (HayanHa pata Ha
noAanuckara)

Kpaii Ha npoueayparta no | 12:00 u., 6barapcko Bpeme, Ha uam okoso 08.06.2023 r.
3anucBaHe u Ha [lpeanaraHeTo
(KpaiiHa gaTa Ha nognuckaTa)

CpoK 3a naawaHe Ha eMUcMoHHaTa | OT19:30 y., 6barapcko Bpeme, Ha uamn okono 02.06.2023 r.
CTOHOCT Ha 3anucaHuTte | go 12:004., 6bArAapcKo BPeEME, Ha WAM  OKOJOo
O6avrauunu 08.06.2023 r.

Aarta Ha ny6nuKyBaHe Ha | Ha nau okono 08.06.2023 r.
pesyntaturte ot lNpeanaraHeTo

[ara Ha yBeaomsaBaHe Ha | Ha nnam okono 08.06.2023 r.
MHBecTUTOpUTE, NoAanun 3aABKM, 3a
HanpaBeHOTO pa3npeaeneHue Ha
npeanaraHute O6aurayum

[ata Ha yBegomaBaHe Ha K®H 3a | Ha naum okono 15.06.2023 .
pe3yntatute ot MpepnaraHeTto

[ata Ha ny6auKyBaHe Ha MoKaHa 3a | Ha uau okono 08.06.2023 r.
BpbllaHe Ha CymuTe, B C/llyyai Ha
HeycnewHo  MNpUKAOYBaHE  Ha
MpepnaraHeto

Jara Ha peructpauua Ha Emucuarta | Ha uam okono 08.06.2023 r.
B ,lLleHTpaneH paenosutap” A B
C/ly4ald Ha yCNewHOo NpPUKAKYBAHE
Ha lNpeanaraHeto

Peructpauua Ha O6aurauuurte no | Ha uam okoso 08.06.2023 r.
CMeTKM 33 LUEeHHM KHUXKaA Ha
obauraymoHepure

CBMKBaHe Ha nbpBo 06w | Ha naM okono 16.06.2023 r.
cbbpaHue Ha obauraunoHepute
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Peructpauma Ha Emucuara B | Ha uam okono 19.06.2023 r.
Perucrbpa Ha K®PH c uen tbprosus
Ha pery/aupaH nasap

Jlata Ha B3emaHe Ha pelleHue OT | Ha uam okono 23.06.2023 r.
B®b 3a ponyckaHe Ha EmucuaTta ao

Tbprosus Ha "CermeHT 3a
obauraummn” Ha OCHOBHMA Na3ap Ha
bPb

Jlata Ha 3ano4yBaHe Ha TbProBMATa € | Ha Uam okono 28.06.2023 .
O6aurauyuunte Ha b®b

O6uwa cyma Ha Emucuara

B cboTBeTCTBME C TO3M MPOCNeKT 1 PelwleHunsTa 3a usgasaHe Ha EmucuaATa, obwaTa cyma Ha Emmcusta
e B pasmep go 70 000 000 espo (,MakcumaneH pasmep Ha Emucuara“).

Ycnosua 3a 3anucBaHe Ha O6aurayumre
Obuwa uHgopmayus

KakTto e noco4yeHo no-rope B HacToswaTa cekuua Ha [pocnekra, MaKcMManHUAT pasmep Ha
EmuncunaTa, npeamert Ha To3um MpocnekT, e go 70 000 000 eBpo, T.e. 4o 700 O6AMraumMm c HOMUHAIHA
cToiHocT oT 100 000 eBpo BCAKA eAHa, KaTo EMUTEHTBLT we nocoun B CbobLeHMeTo 3a NyH6AMYHOTO
npegnaraHe KakbB 6poii ObauraumMm M Ha KakBa obla HOMMHaNHA CTOMHOCT, NO-ronsma ot
MuWHMMANHMA pasmep 3a YCMelWHOo M3gaBaHe, HO HeHaABMlWaBawa MaKcMmanHua pasmep Ha
EmucuaTta, e npeanoxkm B pamkute Ha [MpepanaraHeto, (,MbpBOHaYanHO npepsoXKeHUTe
O6auraumnun”). Mo To3m HauMH NOTEHLUMANHUTE MHBECTUTOPM B OBAUraumm Wwe morart fa ce 3ano3HanT
¢ nHpopmaumaTa 3a pasmepa Ha MbpBOHaYanHO npeanoxeHute Obauraumm npeam Aa 3anoyHe
CpOKa 3a 3anucBaHeTo Ha O6auraumuTe B pamKuTe Ha [pegnaraHeTo M Lie moraT ga B3emar
MHPOPMMpPaAHO pelleHre Aann Aa NoAaAaT 3asaBKM 3a 3anncBaHe Ha Obavraumm.

MoTeHuManHUTe MHBecTMTOopU B O6Anraumm cneasa Aa o6bpHaT BHUMAHME, Ye ako 6baat nogageHu
3aABKM 3a 3aMMcBaHe Ha No-ronam 6poit ot NMbpBoHaYanHo npeanokeHmuTte O6anraLmm, ako ca B no-
ManbK pasmep oT MaKkcumanHua pasmep Ha EmMucuaATa, KoeTo e npeacTaBnsBa cBpbXx3anuceaHe B
pesynTat oT MNpeanaraHeTo 3a LeAnTe Ha Tasu cekuma ot NMpocnekta, EMUTEHTHT cv 3ana3sa NpaBoTo
(Ho He e AnbKeH) aa pasnpeaeny gonbaHuTeneH bpoit O6bauraumm go AocTuraHe Ha MaKkcumManHua
pa3mep Ha EmucuaTa, T.e. Aa ynpaxkHu MpasBo Ha A0NbAHUTENHO pa3npeaeneHne, KakTo e NoCoYeHo
no-gony (3a AonbAHUTENHA MHDOPMAaLMA, MOAA BUXK noacekuus ,Capbx3anuceaHe” oT cekuma 20
,naH 3a pasnpocmpaHeHue u pasnpedeseHue Ha obauzayuume”) nan Aa onpeaenn YacTMYHO
pasnpeaeneHue Ha npeanaraHute O6aunraumm, Bb3NpUemaliki 3a ropHa rpaHumua Ha MNpeanaraHeTo
MbpBoHaYaAHO NpeasoxKeHnTe O6auraumnu.

Obw,a uHghopmayusa OMHOCHO ycao08UsMa 3a 3anucearHe Ha Obauzayuume

MoTeHuManHuTe MHBECTUTOPM B ObBAMraumm ciessa Aa MMaT Npeasua, Ye 3asBKUTe 3a 3anncBaHe Ha
O6aunraummn Wwe ce cumTaT 3a Ba/IMAHO NOAALEHM B C/ydalh ye ca MoJALEHM MPU cnas3BaHe Ha
YC/IOBUATA 3a NoAaBaHe Ha 3asBKM 3a 3anncBaHe Ha O6aurauum, nocoyeHn B nogcekuma ,,Macmo,
ycnosusA u ped 3a 3anucsaHe Ha Obauzayuu” no-gony, B8 CpoKa Ha NOANUCKATA, Taka KaKTo € NOCoYeH
no-4ony, U B cayyai ye B Cpoka Ha noAnuckaTa e 3aniaTeHa Mb/iHaTa eMUCUMOHHA CTOMHOCT Ha
3anuceaHuTe Ob6anraumm no HabupatenHata cmeTKa. B gonbaHeHMe, NoTeHUMa HUTE MHBECTUTOPYU
cnepBa ga Mmat npeasua, Ye no cunata Ha § 1, 1.11 ot JonbaHuTenHuTe pasnopenbu Ha 3MMLK
3anunceBaHeTo Ha ObMraymmTe e HEOTMEHAEMO, MOPaAM KOETO 3aABKUTE 3a 3anNMCBaHe Ha obanraumm
ca HeoTTeraemu.
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MuHUManeH n makcumaneH 6poii O6auraumm, Kouto morat aa 6bAAaT 3anucaHu oT egHOo nue

CbrnacHo PelueHusTa 3a M3gaBaHe Ha EmucuAaTa M To3n POCNEKT He ca Hanuue cneumanHu
orpaHuMyeHusa OoTHocHO bpos O6aurauumn, KOMTo moraT Aa 6baaTt 3anucaHu oT egHo Auue. B Tasu
BPb3Ka, BCEKWN NOTEHUMaNeH MHBECTUTOP MOXKe [la 3aABU 3a 3anucBaHe Hail-manko eaHa O6anrauma
M Hali-MHOro TakbB 6poit O6auraumm, KOMTO CbOTBETCTBAT Ha [TbpBOHaAYa/NHO NpeasoXKeHuTe
O6nuraunu.

B cnyyait ye EMUTEHTBT M3BbPWK JONBAHUTENIHO M34aBaHe, NPU KOeTo Ada npegnoXu nybandHo
AonbaHuTeNneH bpon Obauraumm oo gocturaHe Ha MakcumanHua pasmep Ha EmucmsaTa, ako c
M3aaBaHeTo Ha [MbpBOHa4YanHo npeanoxkeHnte Obanraumm He e gocturHat MaKkcumanHus pasmep
Ha EmucuaTa, noTeHUnanHUTE MHBECTUTOPMU e MoraT Aa 3aAaBAT 3a 3anncBaHe oT Jonb/JHUTETHOTO
n3aaBaHe Hal-masiko egHa O6aunrauma n Haim-mHoro Takbe 6poi Obanraunm, KOMTO CbOTBETCTBAT Ha
MaKCMManHua 6poii Ha npeanoxeHnte Ob6aunraumm, npegmet Ha Jonb/JHUTEIHOTO M3AaBaHe.

Hauyano Ha lNpepgnaraHeto

EMUTEHTBT Bb3HamepsaBa JAa nNybanMKyBa cbobuieHWe 3a 3anoyBaHe Ha [pepnaraHeto
(,CbobweHneTo 3a nybAMUYHOTO npepnaraHe”), B KOeTO Lie MOCOYM, OCBEH OcCTaHanaTta
nHbopmaumsa, n MHGOPMALMA 3@ HAYA/HMA M KpaliHMA CPOK Ha noAnuckaTta v Ha lpegnaraHeTo,
PErncTpaumoHHMA Homep Ha m3gaseHoTo oT KPH ogo06peHune Ha MpocnekTa, KakTo 1 MHbopmaums
33 MecTaTa, BPeMeTo M yCN0oBMATa 3a 3ano3HaBaHe ¢ lpocneKkTa OT CTpaHa Ha MOTeHuMasHuUTe
nHBecTMTOopM B O6AMraLmm, € KOETo, KaKTO € MOCOYEHO MNo-A0JY, e b6bae AaAEHO HAaYano Ha
MNpeanaraHeTto.

EMUTEHTDBT LWe nybamkysa CbobuieHMeTo 3a Ny6AMYHOTO NpeanaraHe Ha MHTEPHET CTpaHUuaTa cu —
www.tbibank.bg, cekuma “Hosunun“ (https://tbibank.bg/news/) n Ha WHTepHeT cTpaHUuUaTa Ha
Bogewma MeHMAXbP — www.capman.bg, KaTo gatata Ha ny6amkyBaHe Ha CbobuwieHueTo 3a
nyb6MYHOTO npegnaraHe we 6bae pataTa Ha Havano Ha lpeanaraHeto. B CvobuweHueTto 3a
ny6M4YHOTO NpeanaraHe we 6bae NOCOYEHa M HaYanHaTa AaTa Ha nognuckaTta (,HayanHa parta Ha
nognuckarta“), oT KoATO NOoTeHUManHWUTe MHBeCTMTOopM B ObBaMraumm moraT Aa noAaBaT 3asBKM 33
3anucBaHe Ha O6auraLmm 1 ga 3aniallat eMMCMOHHATA CTOMHOCT Ha 3anncBaHuTe oT Tax Obauraumu.
CbobuweHuneto 3a nybaMYHOTO npeanaraHe we 6bae Ny6AMKYBAHO MO NOCOYEHMA NO-TOPEe HAYUH
Han-manko 7 gHu npeayu HavanHata gaTta Ha noAnucKaTa.

Emumenmovm u Bodewjus MeHUOMbP U3PUYHO Obpb WAM BHUMAHUE HA nomeHyuasaHume
uHeecmumopu 8 Obauzayuu, ye He mo2am 0a ce nodaeam 3aA8KU 3a 3anuceaHe Ha Obauzayuu
npedu HayanHama dama Ha nodnucKkama.

NHBecTUTOpUTE We morat Aa nogasaT 3aABKM 3a 3anucBaHe Ha O6auvrauyum v ga 3anaawat
€MWCUOHHATA CTOMHOCT Ha 3anucBaHuTe Obauraumm no HabupartenHata cmeTKa, cumtaHo ot 9:30 u.,
6barapcko Bpeme, Ha HauanHaTta gata Ha noanuckara.

Kpait Ha MpeanaraHeto

KpaliHaTa aaTa Ha noanucKaTa u Ha MpepgnaraHeto (,KpaiHa gata Ha nognucKkata“®) we 6bae netmar
PaboTeH aeH oT HayanHaTta gata Ha nognuckara, Kato HauanHaTta gata Ha noAnucKaTa ce BK/o4YBa B
Te3n PaboTHM AHKU. IHBecTUTOpMTE Lle MoraT Aa 3anucsat O6auraumm 1 ga 3annaulaT eMUCUMOHHaTa
CTOMHOCT Ha 3anucBaHute Obauraumm no HabupartenHata cmetka Ao 12:00 4., 6barapcko Bpeme, Ha
KpaiiHaTta pgata Ha noanuckata (,KpaeH cpok Ha nognuckarta®). B Tasu Bpb3Ka, NOTeHUMANHUTE
uHBectutopn B O6aMraumm morat Aa noaaBaT 3adABKM 3a 3anucBaHe Ha O6aurauum ot 9:30 4.,
6barapcko Bpeme, Ha HauyanHata pata Ha noAnucKaTa A0 HacTbnBaHe Ha KpaliHMA CPOK Ha
noanuckaTa (,,CpoK Ha nognuckata“).

BCUUKK 3aABKMK, NONYYEHU cres Kpaﬁva CPOK Ha noAannckaTta, HAMa Aa 6'b,EI,aT BaMAHWN, CbOTBETHO
BCUYKM NONy4YE€HU CYMMU 3a 3anallaHe Ha eMUCUOHHAaTa CTOMHOCT Ha 3anucBaHu O6nmrau,mv1,
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nony4yeHun no Ha6MpaTenHaTa CMETKa cnieq KpaﬁHVIFI CPOK Ha nognuckata HAMa Aa 6'b,£l,aT B3eTn
npeasua ot EmuteHTa 1 Bogewuma MEHUIXBP Npn onpegendaHe Ha pe3yntatute ot I'Ipep,naraHeTo.

MHACTO 1 Anue KbM KOETo Aa ce 06pbLuaT MHBECTUTOPUTE, NPOABUIN UHTEPEC KbM NpepnaraHuTe
O6aurauun

NHBecTUTOpUTE, KOMTO NPOSABSBAT MHTEpPeC OTHOCHO npegnaraHuTe O6aAMraumm M ycnosuATa 3a
TAXHOTO 3anMMCcBaHe MoraT ga ce o6bpHaT KbM Bogelma meHngKbp Bcekn PaboTteH aeH ot 09:30 u.
00 17:30 u. B odpuca Ha ,Kanman” AL:

Agpec: Penybnvka Bbarapus, rp. Codus, yn.”Tpu Ywn” Ne 8, eT. 6;
Jlnue 3a KOHTaKT: AHren XaZasKuimcku;
TenedoH: + 359 2 40 30 211;

enekTpoHeH agpec: ahadjisky@capman.bg;

MHBeCcTUTOpPMTE, KOMTO MpoABABaT MHTepec KbmM EmwucuAta, morat Aga ce o06bpHAaT M KbMm
06CNYXKBaLWMA TM UHBECTMLMOHEH NOCPEAHMK 3a nosevye MHGoOpMaumsa oTHOCHO lMpeasaraHeTo M
npoueaypara 3a 3anuncsaHe Ha Obaurauumnte ot EmucusTa.

YabnxkasaHe Ha cpoKa Ha lMNpepnaraHeTto

EMUTEHTBT MMa NpaBo Aa yab/axu eaHokpaTHO CpoKka Ha noanuckaTta ao 30 (Tpuaecet) PaboTHK gHK,
HO He noseye oT 60 KaneHZAPHWU AHW, KAaTO B TO3M CAyYalh nocnegHMAT PaboTeH geH OT yab/KeHus
CpoKk Ha nopgnuckaTta we ce cuymta 3a KpaliHa pgata Ha noanuckaTta, Kato KpalHWMAT cpoK Ha
nognuckata we 6bae 12:004., 6bArapcko Bpeme, Ha TakKa NpomeHeHaTa KpaliHa pgaTta Ha
noanuckata. B cnyyait ye EmuTeHTBT pewn ga yabikm CpoKa Ha noanuckaTa, TOW LWe BHece
HeobxoaMmMUTE KOpeKUMn B To3n MPOCMEKT, KOMTO Aa OTpas3ABaT NpomeHeHaTa KpailHa gata Ha
noAnucKata, CboTBETHO KpaeH CpoK Ha noanuckaTa, u we ysegomu KOH, KakTo 1 we nyb6inMkyBa Ha
NHTEepPHeT cTpaHuuaTta cn — www.tbibank.bg, cekuus ,HosuHu” (https://tbibank.bg/news/) n Ha
WMHTEPHET CTpaHMLaTa Ha Boaelwms meHnaxKbp — www.capman.bg, cbobuieHue 3a yabaxkaBaHe Ha
Cpoka Ha noanuckara (,,CbobueHue 3a yabakaBaHe Ha CpOKa Ha nognuckata“). CuMtaHo oT gaTaTa
Ha M3Nb/IHEHME HA TFOPHUTE W3UCKBAHUA, BKAKOYUTENHO Ha nybnvkyBaHe Ha CboblieHWeTo 3a
yOb/)KaBaHe Ha CpOKa Ha noanuckaTa, KpailHaTta gata Ha nognuckata u KpamHMAT CPOK Ha
nognucKata LWe ce CYMTaT 3a NPOMEHEHM, TaKa Ye Aa M3TMYaT Ha nocnedHus PaboTteH geH ot
yobaxkeHus Cpok Ha nognuckaTa, nocoyeH B CbobLeHNeTo 3a yabaKaBaHe Ha CPOKA Ha NoANMCKaTa.

MscTo, ychosua u pea, 3a 3anucBaHe Ha O6aurauum
Msacmo 3a 3anucsaHe Ha Obauzayuu

MoTeHumanHuTe nHBecTUTOpPM B O6aMraumm morat ga 3anuceaTt O6aurauum ot Tasm Emmncma B opuca
Ha Boaewma mMeHMAXKbp, nocoyeH no-gony (mo-gony ,Macto 3a 3anucsaHe HA O6auraumun®), a
UMEHHO:

HavmeHoBaHue »Kanman“ AL}
Appec Peny6nuka bbarapus, rp. Codusn, yn.”Tpu Ywmn” Ne 8, er.
6
TenedoH: +35924030211
EnekTpoHeH agpec (e-mail): ahadjisky@capman.bg
WHTepHeT cTpaHuua: www.capman.bg
JInue 32 KOHTaKT AHren XagXunckm
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B aonbaHeHWe, NoTeHUManHuTe nHeBecTuTopun B O6anraumm moraT ga 3anuceaTt Obauraumm n ypes
06CNy}KBaLWMA TM UHBECTULMOHEH NOCPeAHUK, B C/lyYait Ye NpuUTeXKaBa TbProBCKa perncrpaums Ha
TepuTopuaTa Ha Penybaunka bbarapma 1 AMuUeHs 3a U3BbpLUBaHE Ha AeMHOCT KaTo MHBECTULMOHEH
nocpegHuK, usgageH ot KOH (pecnekTuBHO paspelleHune oT bbarapckata HapoaHa 6aHKa — 3a
6aHKMTE, NPeaoCTaBALWN UHBECTULMOHHKU ycayrm) (no-gony ,,06cnyxkeaw, UN“), KoiTo e anbkeH
He3abaBHO Aa yBegoMM Bogelma MeHNAKbp 3a U3BbPLUIEHOTO Ypes HerosuTe yCayru 3annceaHe Ha
O6nuraunu.

C yen u3bszeaHe Ha cbmMHeHue, EMumeHmMvm, 8 Kayecmeomo My Ha 6aHKa, Koasmo uma
paspeweHue om bHb da npedocmass UHBECMUYUOHHU ycsyau, HAMA 04 npuema 3a86KU 3a
3anuceaHe Ha Obauzayuu om MOMeHYUAAHU UHBECMUMOPU U 8 MaA3u 8pb3Ka HAMA 0a 6vlde
cyumaH 3a O6cayxeawy UM.

Ycnosus u ped 3a 3anuceaHe Ha Obauzayuu

3anuceaHeTo Ha O6aunraymm ot Ta3m Emucma ce n3BbpLUBa M3BBH PErynMpaH nasap Ha GMHaHCOBM
WMHCTPYMEHTW NO CMUCHNA Ha 3aKOHa 3a nasapuTe Ha GUHAHCOBU MHCTPYMEHTHU, Ypes nogaBaHe OT
WHBECTUTOPUTE Ha 3asaBKa 3a 3anucBaHe Ha obauraumm (no obpaseu) (no-gony ,3aaBKa“) ao
Boaeuima meHnaxbp (BKAOUMTENHO Ype3 O6cnyxBaul, UMM, KakbBTO MOXKe Aa e cay4vas) Ha MAacToTo
3a 3anucBaHe Ha O6auraumm m B cpok ot 9:30 4., 6barapcko Bpeme, Ha HayanHata gata Ha
nognucKaTta 4o HacTbnBaHe Ha KpaliHuA CpoK Ha noanuckaTa, BKAKUYUTENHO B C/ly4al Ye e Hanuue
yOob/KaBaHe Ha CpoKa Ha noanuckata no pega, NOCOYEH MO-rope B Ta3u CEKUMA, KAaKTO U 4ypes
3an/jiallaHe oOT CTpaHa Ha uMHBecTMTOopuTe B O6/AMrauMM Ha NbAHAaTa €MMCUMOHHA CTOMHOCT Ha
3anucaHuTe oT TAX O6auraumm B TO3U CPOK (OTHOCHO YyC/NOBMATA M peaa 3a 3annaliaHe Ha
eMUCMOHHATa CTOMHOCT Ha 3anucaHuTe ObauraumMm monsa, BUXK noacekums ,Ped u ycrnoeus 3a
3anaauwjaHe Ha eMmucuoHHama cmoliHocm“ no-gony).

3anBKaTa ce Nogasa OT MHBECTUTOPUTE, Kenaelm Aa 3anmwat O6anraymm ot EmucuaTa, AMYHO Ha
agpeca Ha Bogelwmsa meHUaKbp, No dhakc MAK CKaHMpaHa (cned noAnuMcBaHeTo M) 1 nognucaHa c
KBanndUUMpPaH eNeKTPoHEH NOANKC, U3NpaTeHa No eNeKTPOoHHa Nolla, Ha aapecuTe, NOCOYEHN KaTo
MsacTo 3a 3anucBaHe Ha O6auraumn, B CpoKa Ha NognucKaTa, BKAOUYMTENHO B C/ydait Ye e Haauue
yabxKaBaHe Ha CpoKa Ha noAgnucKaTta no peaa, Noco4eH No-rope B Tasu Ccekums.

B cnyyain ye 3asBKaTta ce nogasa ypes O6cnyrkBaw, UM, To nocnegHUAT e AnbKeH He3abaBHO aa
yBegomu Boaewma meHMaKbp 3a 3anaBKaTa KaTo A U3nNpaTti Ha Bogewmsa meHUaKbp no ¢akc uam
CKaHupaHa (cneg nognuceaHeTo M) M nognucaHa c KeaauduumpaH efieKTpoHeH nognuc. B
fonbaHeHue O6cnykBawmaT UM cnenpa fa npefaocTasy Ha Bogewma meHuaKbp (no ¢ake uam no
e/IeKTPOoHHa nolla, noanuncaHa ¢ KeaamduumpaH eNekTPoHeH MOoANMC) NMCMEeHa AeKiapauus, Jye
OCBEH Ye e MOAYyYMN AOKYMeHTUTe U MHPOopMauMATa, M3MCKBAHW C Orfied Ha CNasBaHETO Ha
pasnopenbuTe 3a NpuaaraHe Ha MEPKU CPeLLy U3NMpaHeTo Ha Nnapu cbrnacHo 3MWIM u akToBeTe No
HEeroBoTO MpwWnaraHe, € CBePWUa CaMOJIMYHOCTTA Ha 3anuceawma O6auraumm MHBECTUTOP MAK Ha
Herosma I'Ipe,El,CTaBVITeﬂ/I'I'bﬂHOMOLLI,HMK, KaKTO 1 Ba/IMAHOCTTAa N UCTUHHOCTTA Ha NpeaoCcTtaBeHnTe OT
nocnefHnA CbNPOBOAUTENHM [OOKYMEHTW, M A3 Nnocoum Ha Bogewma meHngxKbp agpec Ha
eN1eKTPOHHa NoLa, Ha KOMTO BogewWwmAaT MeHNAXKDBP 4a U3NpaTH yBeAOMIEHWE 33 pa3npeaeneHneTo
Ha O6nuraumu, 3asBeHM 33 3aMMCBaHe OT WHBECTUTOPW, MofasBalM 3asBKM 4pe3 CbOTBETHMSA
O6cny:xBal UM.

MNoTteHumnanHute MHBecTUTOPU B OBAUrauum cnepBa ga umar npeasua, Ye 3aasKa, nogageHa upes
O6cnyxBaw, UM, we ce cuuta 3a BaAMQHO NoAaAEHA eAUHCTBEHO OT MOMEHTa, B KOWTO e
[OCTUrHana Ao Bogewma meHUAXbpP NO egUH OT HAaYMHUTE, NOCOYEHU B NpeaxoaHua naparpad.
BCMUKM eBeHTyanHM npeTeHUMM Ha noTeHunaneH uHBectutop B O6aurauMm OTHOCHO
HenpucTUraHe B CPOK A0 Boaewma meHngKbp Ha nogageHa OT CbOTBETHUA UHBECTUTOP 3asBKa
ce ypexxaaTt mexay nocneaHua u Herosua O6cayxkeawy UIM.

B cnyqaﬁ Ha nogasaHe Ha 3aABKa Mo d)aKC Wan Ha CKaHUpaHa U noanuncaHa C KBal'II/Id)MLI,VIpaH
€/1EKTPOHEH noanuc 3anaBKa ype3 eNeKTPOHHa nowa, BKJAKYUTENIHO B C/ly4anTe Ha NOAaBaHE Ha
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3anBKa ype3 O6cnyxBaly UMM, opurMHansT Ha NojageHaTa 3asaBKa cnedBa Aa 6bae M3npaTeH Ha
Bogewma meHMAKbP [0 HacTbNBaHe Ha KpaliHMA CPOK Ha NoANMCcKaTa, BKAKYMTENHO B CyYaid Ye
e Ha/nuue yabaKasaHe Ha Cpoka Ha nognuckaTa no peaa, NnocoYyeH No-rope B Ta3u cekuuma.

Heobxodumu 0oKymeHmMu, Koumo caedea 0a 650am npuaoxceHu Kom 3as8Kama
o dusnuecku nmuya

AKo uHBecTUTOpbT B Obnnraunm e ¢omsmnyecko nmue 3anaBKaTa ce NoAaBa JIMYHO WM Ype3 Heros
NBbJAHOMOLWHMK, YIBIHOMOLLEH C U3PUYHO HOTAPMAIHO 3aBepPEeHO NbAHOMOLWHO. MNpn nogasaHeTo
Ha 3asBKaTa Ha Bogewwms meHugxbp (cboTBeTHO Ha Ob6cnyxkBawmsa WMN) cnegsa aa 6vaar
npeacTaBeHW, OCBEeH AOKYMeHTUTe U WHbopmaumaTa, M3MCKBAHM 3a Aa 6baaT chnaseHu
pasnopeabute Ha 3MUI 1 akToBETE NO HEFOBOTO NpUIaraHe, U CeAHUTE OKYMEHTHU:

O 3aBepeHo C Haanuc ,,BﬂpHO C opmrMHana”, AaTta U nognnc Konne Ha AOKYMEHT 34
CaMOJIMYHOCT Ha CbOTBETHUNA MHBECTUTOP;

e} OpMI’MHaJ'I Ha HOTapwuaaHO 3aBepeHO U3PUYHO NMb/IHOMOLWHO 1 3aBepeHO C Hagnmc
,BAPHO C opmrMHana”, AaTa U noanuc Konume Ha OOKYMEHT 3a CAMOJZIMYHOCT Ha
NB/IHOMOLWHUKA (aKO 3aaBKaTa ce nogasa ypes I'I'bI'IHOMOLLI,HMK),'

e Opuaunyeckm nmua

AKo uHBecTUTOPBLT B ObauraumMm e lopuanydecko Aunue 3asaBKaTa ce nofaBa AMYHO OT JIMLETO,
npeAcTaBAABALLO MO 3aKOH CbOTBETHUA MHBECTUTOP MM YPe3 HEroB MbAHOMOLLHMK, Y bAHOMOLLEH
C W3PWYHO HOTapuManHO 3aBepeHo NbJAHOMOLHO. MNpM nogasaHeTo Ha 3asBKaTa Ha Bogelwwma
MeHUAXBbP (cboTBeTHO Ha Ob6cnyskBalwma UM) cneasa ga 6baaT NpeacTaBeHu:

O 3aBepeHo C Hagnuc ,,BapHo ¢ opmrMHana”, AaTta U nognnc Konne Ha AOKYMEHT 34
CaMOJIMYHOCT Ha NMLETO, NoAaBaLL0 3aABKaTa;

0  YyKOECTpaHHUTE OPUAMYECKM NMLA — WHBECTUTOPUM cneaBa Aa npeacTasAaAT
YAOCTOBEPEHME 3@ aKTYa/IHO MPABHO CbCTOSHME M KOMME HA PErUCTPALMOHHUSA aKT
Ha CbOTBETHUA 4UyXKA, €3UK, NpuUapyKeHo ¢ oduuManeH NPeBOL Ha TEeKCTa Ha
PEerucTpaLMoHHMA aKT, CbAbPXKalM KaTo MUHUMYM MHGbOpPMaLMA: MbAHOTO
HaMMeHOBaHME Ha OPUAMYECKOTO AuLUe, JaTa Ha W34aBaHe, AbpKaBa Ha
perucTpaums, agpec, HaMeHOBaHWe Ha AnLaTa, KOUTO ca Hag/1eXKHO OBNACTEHM Aa
npeacTaBAsBaT TOBA HOPUANYECKO NLE;

o OpurnMHan Ha HOTapMa/JHO 33aBEPEHO M3PUYHO MBbJAHOMOLWHO (aKo 3asBKaTa ce
nofaBa Ypes MbJHOMOLLHWUK);

e CneumanHu U3UCKBAHWUA 32 UHBECTUTOPHU, UniiTo noptdein ce ynpasasasa oT APyro amue
No cunaTa Ha 3aKOHA UM CbINACHO CKAIOYEH A0roBop 3a ynpassieHue Ha noptdein

B cnyyalt e cboTBETHUA MHBECTUTOP B OBAMraummn e KONeKTMBHA MHBECTULIMOHHA CXeMa UAKn GoHA
32 [OOMbBAHUTENHO MEHCMOHHO OCUTypsABaHe, KaKTO M B CAyYyalh 4Ye e APpYyro Auue, YMATO
WMHBECTULMOHHA AEeNHOCT Ce YNpaB/ifiBa Mo CMAaTa Ha 3aKOHa OT yNpPaB/ABaLLO APYKECTBO UK Apyr
bOHOOB MeHUZKbP, TO 3asBKaTa, ce Mojasa OT YNpasiABAWOTO ApyrKecTBo (apyr ¢oHAoB
MEHUAKbP), CbOTBETHO OT NEHCUOHHOOCUTYPUTENHOTO APYHKECTBO, YNPABAABALLO aKTUBUTE HA TO3U
WHBECTUTOP, KaTo B Hesl Ce CbAbpiKa TOYHOTO HAMMEHOBAHME HA CbOTBETHUA POHA (BKAOUYUTENHO
KOJIEKTMBHA MHBECTULMOHHA CXEMaA), 338 YMATO CMETKa ce 3anuceat Obaurauuute.

B cnyyali ye akTMBMTE Ha MHBECTMTOP B O6/aMraumm ce ynpasasasaT OT APYXKECTBO, NPUTENKABALLO
JIMLEH3 3a ynpasjeHue Ha nopTdeinn, No cuaata Ha CKAKOYEH JAOroBOpP 3a yrnpas/JeHue Ha
noptdein, To Kbm 3anaBKaTa, B AOMbJHEHNE HA NOCOYEHUTE NMO-TOpPe AOKYMEHTU, B 3aBUCMMOCT OT
BMAa Ha MHBECTMTOpPA Cae[Ba Aa Ce NPUIOXKMU 3aBEePEHO C Haanuc ,,BApHO ¢ opurnHana v BaangeH
KbM [®] r. [mocousa ce damama Ha 3aa8kamal”, AaTa U NOANWUC KONKWe Ha MbpBaTa W nocaeaHarta
CTPaHMLA Ha CK/I0YEHUA 40roBOp 3a ynpasieHue Ha NopTden, KaKTo 1 Ha CTpaHULMTe OT 0roBopa
3a ynpasaeHue Ha noptdenn (B T.4. Ha NPUNOKEHME KbM AOrOBOPA, KAKLBTO MOXKE Aa e C/yvas), B
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KOUTO Ca MOCOYEHU WHBECTULMOHHUTE OrpaHWYEHMsA, KOWUTO € MOCTaBW/A WMHBECTUTOPa KbM
ynpaBieHWETo Ha nopToeina my.

Booewmatr meHUOXbp npuema 3aABKMTE CaMO aKO CblUMTe €a NbAHO M TOYHO MOMNBAHEHU U
nognucaHu ot nogasawua 3aasKata (M oT O6cnyxkBaw, UMM, B cnyyali ye 3aABKaTa ce NoAaBa 4ypes
O6cnyxBaw, UM) M aKo KbM TAX Ca HaA/NEXHO MPUIOKEHU W3UCKAHUTE AOKYMEHTM (B T.u.
aeknapauyma ot Obcnykeawma UM, ye e cBepMa CaMONMYHOCTTA Ha CbOTBETHWUS MHBECTUTOP B
O6nuraummn, Kakto M BaNMAHOCTTAa M UCTUHHOCTTA HA OCTAHA/IUTE M3UCKYEeMU LOKYMEHTU). B
NPOTUBEH Cay4Yalh mexay BoaewusaTr mMeHUAXbp U AMLETo, NoAaBalwo 3asBKaTa 3a CMETKa Ha
nHBecTuTop (BKAtouMTeNnHo Obcnyxealy UMM), ce cbcTaBs U NoAnNUCBa NPOTOKOA (MK ce n3npalia ot
Bogewma meHNAKbp OTKa3 3a NpMemaHe Ha 3asBKaTa no $paKc UM No efleKTPOHHa Molla, ako ca
M3NON3BaHU Te3M HauMHM 3a noJaBaHe Ha 3asfBKaTa), B KOWTO ce OTpasAaBaT HEeMb/IHOTUTE B
nopaneHaTa 3asaBKa. HenbaHOTUTE B NogaseHaTa 3aaBKa TpAbBa Aa 6bAaT OTCTPaHEHM M CblLaTa Aa
6bae BanvMaHoO NnogageHa Ao Boaelwms MeHNAXKbP A0 HacTbMNBaHe Ha KpaliHUA CpOK Ha NoAnuncKaTa,
BK/IIOYMTE/IHO B C/ly4ald Ye e Hanuue yab/ixkaBaHe Ha CpoKa Ha nmognuckaTta no peaa, NocoYeH no-
rope B Ta3u cekuma, 3a ga 6bae B3eTa npeasua 3adaBKaTa NPU U3YMCIABAHETO HA pe3ynTatuTe oT
MpegnaraHero.

BoaewmaT MmeHUAKbPp Nnpuema BaanaHO nogageHuTe 3asBKU M MM BNMCBA C YHUKaNEH nopeaeH
HOMep B HapouyeH [lHeBHMK Ha 3asABKUTe 3a 3anucBaHe Ha O6anrayum (no-gony ,,JHeBHUK”), KaTo
otbenassa:

o [aHHuM 33 AnueTo, KoeTo nogasa 3aAsBKaTa (M 3@ HeroeMAa Nb/IHOMOWHUK, B cnyqaﬁ ye
3aaBKaTa ce nogasa ypes I'I'b!1HOMOLLI,HMK);

o [artaTa Ha nonyyaBaHe Ha 3anABKaTa;
o MYacvtm MWHYTUTE, KOraTo € NoJsiy4eHa 3aaBKara;

o bpoli U HOMMWHaNHAE, CbOTBETHO EMMCMOHHA CTOMHOCT Ha 3amnMuCcBaHWTE CbC 3aABKaTa
O6nuraumu;

o [JaHHu 33 06¢cnyxkeawma UM 1 3a gataTa, Yaca U1 MUHYTUTE Ha NoAaBaHe Ha 3aABKaTa Npu
To3n O6cny:eaw, UM (B cnyyait ye 3anBKaTa ce nogasa Ypes O6cnyxkeaw, MNN).

ABTEHTMYHOCTTA Ha U3BbPLIEHOTO BNMCBaHe Ha 3asBKaTa B [IHEBHMKa ce yA0CTOBEpPABa OT /IMLETO,
onpeaeneHo ot Bogewma meHnaxbp Aa Boaun [IHeBHMKA Ha 3aABKMTE 3a 3anncBaHe Ha Ob6aurauuu.

MoTeHUManHUTE MHBECTUTOPU CeABa Aa MMAT NpeaBUa, Ye LWe 6bae Hanuue BaANAHO 3anuMcBaHe
Ha 06auraymum, camo n egUHCTBEHO aKo 3aABKUTe ca NnogaaeHu B CpoKa Ha NoanMcKaTa U B ciy4vai
ye B CpOKa Ha noAnucKara e 3ansarteHa Nb/iIHaTa eMUCUOHHA CTOMHOCT Ha 3anucBaHuTe O6auraumm
no HabuparenHara cmeTKa.

Pea u ycnoBua 3a 3annawjaHe Ha eMUCMOHHaTa CTOMHOCT

EMuUCHOHHaTa cTOMHOCT Ha 3anucaHunTe Obauraumm cneasa ga 6bae npesegeHa (T.e. HabupatenHata
cMeTKa Ja 6bae edeKTMBHO 3aBepeHa) A0 HacTbnBaHe Ha KpalHMA CpPOK Ha nopanuckaTa,
BK/IIOUYUTE/THO aKo e Ha/mue yab/kaBaHe Ha CpoKa Ha noanucKaTa no peaa, nocodeH no-rope B Tasu
cekumsa. EMMcmMoHHaTa CTOMHOCT Ha 3anucBaHuTe O6anraumm ce 3annaila B €8po, KaTo B C/yyall ue
noteHumaneH nHsectutop B O6aMraummn pewn Aa 3annatm eMMCUOHHaTa CTOMHOCT Ha 3anncBaHuTe
Obavraummn B Apyra BanayTa, pas/ivyHa OT eBpO, TO TOW cC/reaBa Aa npesede TakaBa cyma Mo
HabupaTtenHarta cmeTKa, KoATo Aa 6bAe AoCTaTbyHa 33 3anallaHe Ha Mb/IHaTa EMUCUOHHA CTOMHOCT
B €BPO Ha 3anucBaHuTe Obaurauuu.

MnawaHeTo No npeaxoaHus ab3al, ce M3BbPLIBA Ype3 GaHKOB Npesod No HabupaTenHa cMeTKa,
KoATO e 6bae oTkpuTta B ,,baHka CK“ EALl, B eBpo (Npeactasnssalia ,HabuparenHara cmetka“), n
we 6bae AoNbAHUTENHO NocodeHa B CboblieHneTo 3a Ny6MYHOTO NpeanaraHe, KaTo No TO3M HauuH
we 6bae nyb6amuHo obaBeHa, Taka ye NoTeHUMaNHUTE MHBECTUTOPU Aa 6bAaT yBeAOMEHM 33 HeAa U
[a Morart 3anaalaT eMUCMOHHATa CTOMHOCT Ha 3anucBaHuTe O6amraumm.
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MNnawaHeTo ce cymTa 3a BaIMAHO M3BBPLWEHO OT MOMEHTA Ha 3aBepABaHE Ha Ha6MpaTenHaTa CMETKa
CbC CyMa, paBHa Ha NbAHUA pa3mep B €BPO Ha €MUCUOHHATA CTOMHOCT Ha 3anucBaHWUTe OT
CbOTBETHUA UHBECTUTOP O6nmrau,mm. OT cbwma MOMEHT Ce CYMTa, Ye nojageHaTa OT CbOTBETHMA
UHBECTUTOP 3anaBKa 3a 3anNncBaHe Ha OGnmrau,mm € Ba/IMAHO nogajdeHa.

YacTMyHO 3annauiaHe Ha eMMCUMOHHATA CTOMHOCT Ha O6nmrau,14m He € gonyctumo. B cnyqaﬁl Ha
4aCTUYHO 3ansawaHe Ha eMUCUOHHATa CTOMHOCT Ha O6nmrau,v|14 Ce CYMTa, Ye nogageHarta 3asaBKa e
BangHa, N CbOTBETHO Ca 3aABEHM 3a 3aNMMUCBAHE TaKbB 6p017| O6nmrau,mm, 33 KOWTO eMUCUOHHAaTa
CTOMHOCT € Hanmb/IHO 3an/iaTeHa OT CbOTBETHUSA MHBECTUTOP.

Bcuukn pasxoam Ha uHeectutopuTe B Obauraumm 3a 3aBepsBaHeTo Ha HabupaTtenHaTa cmeTKa Cbe
CyMa, paBHABallla Cé Ha EMUCMOHHATa CTOMHOCT Ha 3anucaHuTe oT Tax O6auraumm, BKAKYUTENHO
H6aHKOBM TaKCW, PasxoAm U BalyTHU PasiMKM OT NpesanyTMpaHe n Ap., ca U3LAMO 3a CMeTKa Ha
CbOTBETHUTE MHBECTUTOPU.

NHBecTUTOpUTE CnepBa Aa M3BBbPLUAT BCUYKM HEODXOAMMM NPABHU N GaKTUYECKM AeicTBUA, 3a A3
ocurypsT, Ye no HabupartenHaTa cmeTKa e NOCTbNM uaiata Heobxoguma cyma (cien npucnagaHe
Ha Ob/KUMUTE OT TAX BAHKOBM WM APYrM TaKCUM M PasxogM, BKAOYUTENHO cies U3BbpLUBaHE Ha
npeBasyTMpaHe, ako TaKoBa Ce Hasara) 3a 3an/allaHe Ha MbJHWA pa3mep Ha EMUCUOHHATA CTOMHOCT
Ha 3aABeHMuTe 3a 3anucBaHe oT TAx Obauraumm.

MuHuMmaneH pasmep, Npu KoiiTo EmucuaATa Wwe ce cuuta 3a ycnewHo usgageHa (T.e.
06AMraLMOHHUA 3aeM LU Ce CYMTA 33 CK/IOUEH)

CbrnacHo PelweHuATa 3a M3gaBaHe Ha EmucunATa, TA Wwe ce cunta 3a ycnewHo M3gafeHa, B cayyan ve
B pe3y/TaT OT OCblLLEeCTBEHOTO MpeasaraHe ca 3anMcaHM U e 3an/iaTeHa eMUCUOHHaTa CTOMHOCT Ha
noHe 50 O6auraymm c obua HoMUHaNHa CTOMHOCT OT noHe 5 000 000 eBpo (,,MUHUManeH pasmep
3a ycnewHo usgasaHe”).

MakcumaneH pasmep, npu Koiito Emucmsara uwe ce Ccyuta 3a ycnewHoO wu3pageHa (T.e.
06nurau,V|0|-|va 3aem uje ce CHMTa 3a CKI"O‘-IeH)

MaKcMmanHuAT pasmep Ha EmucunaTta, npegmet Ha To3m lMpocnekT, e go 70 000 000 espo, T.€. 40
700 O6auraummn ¢ HomuHanHa ctoiiHocT oT 100 000 eBpoO BCAKA eAHa, KaTo EMUTEHTBLT NaaHMpa Aa
npegnoXun B pamkuTe Ha lMNpegnaraHeto eanHcTBeHO MbpBOHaYanHO npeasoxkeHute Obauraumm,
KOMTO KaTo Bpoii M 06La HOMWHAIHA CTOMHOCT MoraT ga 6b4aT No-mManKko oT MaKcMmanHusa pasmep
Ha EmucuaTa. HesaBncmo ToBa, EMUTEHTBT M 3anas3Ba NpaBoTo (HO, € Len n3barsaHe Ha CbMHEHME,
He e A/bXKeH) B C/ly4all Ha cBpbx3anuceaHe Ha [MbpBOHayYasnHO npegnoxeHute Obavraumm (ako
MbpBoHa4YanHo npeanoxeHute Obnuraumm ca B No-manbK pasmep oT MakcumanHua pasmep Ha
EmucunaTta) ga pasnpegenv gonbaHuteneH 6poii Obamnrauum 4o goctmraHe Ha MakcumanHua pasmep
Ha EmucuATa, T.e. Aa ynpaxkHu MpaBo Ha JONbAHUTENHO pasnpegeneHue (3a AONbAHUTENHA
nHbopmaumsa, mons, BUXK noacekuma ,CapovxsanuceaHe” ot cekuma 20 ,/11aH 3a pasnpocmpaHeHue
u pasnpedesneHue Ha obauzayuume”).

Ycnosua, npu Kouto Emucuara ce cumrta 3a uspgageHa. Perucrpauma Ha Emucuarta n gocraBka Ha
3anucaHuTte O6aurauum

EmucunaTa, npegmer Ha [lpocnekTa, We ce cyMTa 3a ychnewHo usgageHa, B Caydald 4ye npu
MpeanaraHeTo 6baaTt 3anMcaHM M 6bae 3annaTeHa eMUCMOHHATa CTOMHOCT Ha Takbe 6poi
O6auraunn, umato obuwa HOMMHANHA CTOMHOCT CbOTBETCTBA MOHEe Ha MuHMManHuMA pasmep 3a
ycnewHo usgasaHe. B cayyait ue npu MNpeanaraHeto e 4ocTUrHaT MUHUMaANHUA pasmep 3a ycnewHo
nsgasaHe, baHKaTa we 3anaBM Ha KpaliHaTa gaTa Ha MoAnuckaTa perucrpaumsata Ha EmucusaTa B
LUEeHTPaNHUA PErMCTbP Ha LLeHHWN KHUXKA, BogeH OT LleHTpaneH aenosuTap, U EMucuaTa Wwe ce cunta
3a U3gageHa OT JdaTtaTa Ha pPerucTpauuaTa M B LEHTPaSHMA PErMcTbp Ha LeHHM KHUXKA, KOATO Lue
npeacrasnsnsa [arta Ha usgasaHe. O4akea ce perucrpaumata Ha EmucusaTa ga 6bae M3BbPLIEHA Ha
KpaiHaTa gaTa Ha nognuckaTa. Cneg perucrtpaumaTa Ha EMUCHUATA B LEHTPAHUA PEFUCTBP HA LLEHHU
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KHU}Ka, BogeH oT LleHTpaneH genosutap, Ob6aunraummnte we 6bAaT perucTtpmpaHm U nNo To3M HauuH
e 6bAaT AOCTaBEHU HA MHBecTUTopuTe, 3anucaam Obauraumm, No TEXHU CMeTKU B LieHTpaneH
AenosnTap, OTKPUTU Npu cboTBeTHUA O6cnyxBalw, UMM, ypes KOMTO MHBECTUTOPUTE ca 3anmcanu
O6nuraunmn ot EMucuaTa.

Ycnosua u pep, 3a ny6anyHo onoBecTABaHe Ha pe3yaTtaTtuTe ot MpegnaraHeTo

Ha KpaliHaTa gata Ha noAnucKaTta (BKAKYMTENHO, aKo e NPUIOXKMMO, Taka KaKTo e NpomeHeHa B
pesyntat oT yab/mkaBaHe Ha Cpoka Ha noanuckata) EMUTEHTHLT we nybauMKyBa Ha MHTepHeT
cTpaHunuaTa cn — www.tbibank.bg, cekuus ,HosuHun” (https://tbibank.bg/news/) n Ha uHTepHeT
cTpaHuWuaTa Ha Bogewmsa meHMOKbP — www.capman.bg, cboblleHne 3a pesynratute oT
MpeanaraHeTo, BKAKOYUTENHO onpegeneHus JinxseH npoueHT (,CboblieHne 3a pesyatatute or
npepanaraHeTo”), KaTto B CPOK OT 7 (ceaem) aHu cnen KpaiHaTa gata Ha noAnucKata EMUTEHTBT we
m3npatn Ha KOH CbobuieHmeTo 3a pesyntatuTe oT npegnaraHeTo.

B pgonbaHeHue, B cnyvain ye [pepnaraHeTo MPMKOYM YCMELIHO, KAKTO e MOCOYEHO MNOo-rope,
EMUTEHTDBT LWe npeactasn B TbproBckMA perncTbp 3a obasaBaHe n CbobLieHMeTo 33 U3gaBaHe Ha
EmucnaTta, B egHomeceueH cpokK cies KpaliHaTta gata Ha noAnuckaTta, KOATO Ce 04aKBa [a CbBMagHe
¢ [latata Ha usgasaHe.

[eTanin OTHOCHO AONb/HUTENHATa MHPOpMaUMA, KoATo We nybankyBa EmuteHTa B c/iydalh Ha
HeycnewHo NpuKAoYBaHe Ha MpeanaraHeTo, ce CbAbprKa B NoAcekums ,, HeycrnewHo npuKkaoYeaHe
Ha lpednazaHemo” no-gony.

HeyCHELLIHO npukatoyBaHe Ha MNpeanaraHeto

B cnyyait ye MpegnaraHeTo NPUKIOYM HEYCNELLHO NopaaM TOBa, Ye B pe3ynTaT oT lNpeanaraHeTo ca
3anucaHn w/mamM e 3annaTeHa emMWMCMOHHATa CTOMHOCT Ha Mo-manbk 6poit O6auraumm ot
Heobxoanmus 3a Aa 6bae Hanmue MUHMMaANHUA pPasMep 3a YCrewHo n3gaBaHe (BKAOYUTENHO, 33
n3bArsaHe Ha CbMHeHMe, B C/ly4ait Ye BbobLLe He ca Haauue 3anucaHn Obauraumm), EMUTEHTHT Le
ny6anMKyBa 3aegHo cbCc CbobluieHMETO 3a pesynTaTuTe OT npegsaraHeTo M Mo CblimA pea,
BK/HOYMTE/IHO M Ha UHTEPHET CTpaHuLUaTa Ha Boaewms meHMaXbp, NoKaHa (,MoKaHa 3a BpbLaHe
Ha cymute”) A0 MHBecTUTOpMUTE, 3anucanu Obauraumm npu MpeanaraHeTo, B KOATO Lie MOCOYM
yCcAoBMATa M peda 3a BpbliaHe Ha 3aniateHata OT WMHBECTUTOPUTE eMWUCMOHHa CTOMHOCT Ha
3anucaHuTe ot nocneaHunte O6aMraumm.

B cnyyalh Ha HeycnewHo npuKAtodBaHe Ha [lpeanaraHeTto, Ha Aatata Ha nyb/auMKyBaHe Ha
CbobLieHmneTo 3a pe3ynTaTuTe OT NpeasiaraHeTo U Ha lNoKaHaTa 3a BpblaHe Ha cymute, EMUTEHTLT
we yesegomu 6aHKaTa, NpuM KoATO e OoTKpuTa HabupaTenHata cmeTKa, 3a pesyntatute oOT
MNpeanaraHeTo, KaTo 1 ns3npaTn CbobLieHNeTo 3a pesynTaTuTe oT NpegnaraHeTo, 3aegHo ¢ lNokaHaTa
33 BpblUaHe Ha cymuTe. 3aeHO C TOBA Ha CblmMA AeH EMUTEHTBT We Hapeau Ha 6aHKaTa, Npu KoATO
e oTKpuTa HabupatenHaTa cmeTKa, Bb3CTaHOBABAHE Ha NJlaTeHUTE OT MHBECTUTOPUTE CyMM 3a
3an/alllaHe Ha eMUCMOHHaTa CTOMHOCT Ha 3anncaHuTe oT Tax O6auraumm (KakTo M Ha HauncneHaTta
JIMXBA BbPXY T€3M CYMW, aKO € HauMc/ieHa TakaBa Cbr/lacHO AOroBopa 3a HabupaTenHa cMmeTKa, No
CMNaTa Ha KOMTo e oTKpuTa HabupaTtenHaTa cMeTKa), o 6aHKOBU CMETKK, MOCOYEHU OT Noc/ieHUTe
B CbOTBETHUTE 3aABKM. PasxoauTe 3a n3BbpLUBaHe Ha NPEBOAMTE 33 Bb3CTaHOBABAHE Ha NaaTeHUTe
OT MHBECTUTOPUTE CYMU MPU HEYCMeLWHOo NpUKAoYBaHe Ha MpegnaraHeTo We 6bAaT 3a CMeTKa Ha
EmunteHTa.

MoTeHunanHUTe MHBecTMTOopu B O6AMrauMmn cnedsa Aa MMmaT NpeaBua, Ye Tbid KaTo eMUCMOHHaTa
CTOMHOCT Ha 3anuceaHuTe O6aMraumm ce 3anaawa B eBpo U HabupaTenHaTa cMeTKa e OTKpuTa B
€BpO, AOPU M B CAyyali Ye noTeHumaneH uHeectuTop B O6aMraumm e pelmna npu 3annucBaHeTo Ha
Obnuraumn ga 3annatv no HabupaTenHaTa CMeTKa €MWCMOHHaTa CTOMHOCT Ha 3anuMCBaHWUTE
O6nurauun B gpyra BanyTa, passivyHa OT eBPO, NPU HeyCnewHo NPUKAoYBaHe Ha lMpeanaraHeTo we
My 6bAe Bb3CTaHOBEHa MAaTeHaTa OT HEro Cyma 3a 3anjallaHe Ha eMUCMOHHATa CTOMHOCT Ha
3anucaHuTe ot Hero O6aurauum B eBpo. Mopaam ToBa, aKo B CbOTBETHATa 3asaBKA UHBECTUTOPDT €
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nocoymn 6aHKoBa CMETKa, BbB Ba/yTa, pa3/in4yHa OT €BpPO, MO KOATO Aa MY 6'b,£l,e Bb3CTaHOBEHA
nNAaTeHaTa OT HEro Cyma npu HeycnewHo NpukaoyYBaHe Ha I'Ipe,u,naraHeTo, TO €BEeHTYa/TIHUTE KypCOBU
Pa3InKun e 6'bﬂ,aT 3a HEroea CMeTKa.

YcnoBusa 3a ocBoboKaaBaHe Ha cymuTe oT HabuparenHara cmeTka

CbrnacHo ycnosuata Ha Ta3uM Emucua HabpaHute cymu no HabupaTenHaTa cmeTKa we 6baat
ocBoboaeHu:

B cayyali Ha ycrnewHo npukao4eaHe Ha lpednazaHemo u uzdaeaHe Ha Emucuama

Mpu ycnewHo m3gaBaHe Ha EmucuATta, HabpaHuTe cymu no HabupaTenHaTa cmeTka e 6baaT
ocsoboaeHn B Nnonsa Ha EMuteHTa npu npegoctasaHe OT Herosa CTpaHa Ha H6aHKaTa, Npu KOATO e
OoTKpuTa HabupaTenHaTa cmeTKa, Ha CclegHUTEe [AOKYMEHTW, YAO0CTOBEpABalLM YCAOBMATA 3a
ocBoborKaaBaHe Ha cymuTe oT HabupaTenHarta cmeTka:

v 3aBepeHo ¢ Hagnuc ,,BApHO ¢ opurnHana“, aata U NOANKUC KonNue Ha AKT 3a permctpaums Ha
EMuUCKATA B LLEHTPATHMA PETUCTBP Ha LLeHHW KHUKa, Bo4eH oT , LleHTpaneH aenosutap” AL,
KOETo yaocToBepnaBa, Ye EMucuaATa e ycnewHo perucTpmpaHa;

v' 3aBepeHo ¢ Hagnuc ,BapHo c opurmHana“, gata u nognuc konme Ha obaseHo B Tbprosckua
pernctbp CbobuieHne 3a M3gaBaHe Ha EMMCUATA, KaKTO U NpeaocTaBaAHe Ha MHpopMmaLmaA 3a
HoMepa Ha 06aBABAaHETO My B TbProBCKMUA PerncTbp, CbOTBETHO APYrM A0Ka3aTe/CcTBa 3a
Crna3sBaHe Ha U3NCKBAHMATA Ha NPWUIOXKMMOTO 3aKOHOAATE/CTBO;

4 OpMI’MHa}'I Ha MNUCMEeHO WCKaHe OT EmuteHTa A0 6aHKaTa, NP1 KOATO € OTKpPWUTa
Ha6MpaTenHaTa CMETKa, 3a OCBO60)KLI,aBaHe Ha Cymu oT Ha6MpaTenHaTa CMETKa.

B AonbaHeHWe, B C/iyyaih Ha cBpbX3anucBaHe Ha lMbpBoHaYanHo npeanoxKeHute Ob6auraumm (ako
MbpBOHaYanHO NpeanoxkeHnte O6AMraumMM ca B No-manabk pasmep oT MaKcMmanHua pasmep Ha
EMucuaTa), ako EMUTEHTBLT He ce e Bb3no/13Bas oT [1paBoTo Ha AONbAHUTENHO pasnpeaeneHme (Mam
ce e Bb3N0/13Bas YaCTUYHO OT MPaBoOTO Ha AONbAHUTENHO pasnpeaeneHne, HO A0 CTeneH, NPU KOATo
3anBKMTE, KOMTO BOZAT A0 CBPbX3anucBaHe Ha O6auraumm, He NoayyaBaT Nb/HO YA0BAETBOPEHNME),
CbrNacHO KOeTo Aa pasnpeaeny AonbaHuTeneH bpoin O6auMraumm, Ao AocturaHe Ha MakcumanHus
pa3smep Ha EmUcKATa, UK B Clyyaid Ye e Ha/MLe CBPbX3anucBaHe, KOeTo Haasuwwasa MaKkcumanHua
pasmep Ha EmucuaTa, BbNpeku ye EMUTEHTHT ce e Bb3nonssasa oT [paBoTo Ha AOMbAHWUTENHO
pasnpegeneHve A0 AocTMraHe Ha MaKkcMmanHua pasmep Ha EmucuAata, HagniateHute ot
WMHBECTUTOPMTE CyMK (T.e. CyMUTe, 3annaTeHn OT MHBECTMTOpUTE 3a 3aniallaHe Ha eMUCMOHHaTa
CTOWMHOCT Ha Ta3u YacT OT 3aABEHUTE OT MHBECTUTOPMUTE CbC 3anaBKK O6aMraLmmn, KOUTO He NoayyasaT
YZOBNETBOPEHUE), YUUTO 3aABKM HE ca NOAYYUAM UAM Ca NONYYMIM YACTUUYHO YAOBNETBOPEHUE, Ce
Bb3CTAaHOBABAT Ha MHBECTUTOPUTE MO HapexaaHe Ha EmuteHTa Ao 6aHKaTta, Npu KOATO € OTKpMUTa
HabupaTenHata cmeTKa, No 6aHKOBU CMETKM, MOCOYEHUN OT MHBECTUTOPUTE B CbOTBETHUTE 3asBKMU.

B cayvali Ha HeycnewHo npukaoveaHe Ha lpednazaHemo

“

KaKTo e nocoyeHo no-rope (MOJ'IFI, BMXK nogcexkyma ,,HeyCHELUHO NnpukKsmo4YeaHe Ha ﬂpedﬂaeaHemo
I'IO-I'OpE), npun HeycnewHo NPUKAKYBaHeE Ha I'Ipe,u,naraHeTo 3annaTteHnTe OT UHBECTUTOPUTE CYMU 3a
3aniallaHe Ha eEMUCUOHHATaA CTOMHOCT Ha 3asBEHUTE OT nocnegHuTe O6nmrau,mw Cceé Bb3CTaHOBABAT
Ha MHBECTUTOpPUTE NO HapeXxgaHe Ha EmuteHTa [0 6aHKaTa, NPU KOATO € OTKPUTa Ha6MpaTenHaTa
CMETKa, Nno 6aHKOBM CMETKH, NOCOYEHUN OT MHBECTUTOPUTE B CbOTBETHUTE 3anaBKMU.
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20. NNAH 3A PA3SNMPOCTPAHEHUE U PASNPEAENEHUE HA OBJIUTALUUTE

KaTteropuu nHeectuTopu, KbM KOUTO ce npeanarat O6auraunure

UenesunaTt nasap Ha Obaurauuute, onpegeneH ot EMuTeHTa, eaUHCTBEHO 3a uenute Ha 3MNPU u
AKTOBETE MO HEeroBOTO MpwWaaraHe, KOWTO TPAHCMOHMPAT W3UCKBAHMATA Ha MIFID I
3aKOHOZATeNCTBOTO, Ca /iMLA, KOUTO He ca HenpodecnoHanHu wHBeCTUTOpM (3a noseye
nHbopmauus, Mona, BUXK nogcekumn ,,OnpedeneH uesnesu nasap” ot cekuma ,,BaxcHu yeedomaeHus"
no-rope B To3u MpocnekT).

B Ta3u Bpb3Ka, NoTeHUManHUTe MHBecTuTopn B O6anraumm cnegsa ga umart npeasua, ye EMuTeHTsT
1 Bogewmar meHMAaXbp ca B3enn peweHne ObavraummTe ga He ce npeanarat Ha HenpodecnoHanHu
WHBECTUTOPWU, NOpaam KoeTto HenpodecnoHanHN MHBECTUTOPU He MoraT Aa 3anuceaTt Ob6anrauym m
B Cy4ai Ye 6bae noganeHa 3anaBka oT HenpodecnoHaneH MHBECTUTOP, TA HAMA Aa 6bae cuMTaHa 3a
Ba/MAHO noJafeHa M HAMa Aa Obae B3eTa npeasui Npu onpeaensaHe Ha pesyatatute oT
MpeanaraHero.

Ob6nurauuute, npegmeT Ha lpocnekTta, ce npeanaraT eguMHCTBEHO Ha TepuTopuATa Ha Penybaumka
Bbarapua, nopagu KoeTo He €a Hanuue pPas/MYHWM TPaHLIOBe, NpeasuUAeHM 3a Masap B Apyra
Obp¥KaBa, pa3nunyHa ot Penybanka bbarapus.

MpaBa Ha NpenMyLLEeCTBEHO 3anUcBaHe

CbrnacHo ycnoBuATa Ha Tasn EMucuA, He ca Hasvue NpaBa Ha NMPEeMMYLLECTBEHO 3aMnmucBaHe Ha
O6uraumm 3a KOMTO 1 Aa e 6UI0 MHBECTUTOP W TaKMBA NpaBa Ha NPEeMMYLLECTBEHO 3aMnucBaHe Ha
O6auraummn ot EMmncHATa He ca NpeocTaBAHM Ha HUKOW MHBECTUTOP HUTO OT CTPaHa Ha EmMuTeHTa,
HUTO OT CTpaHa Ha Boaewma MeHUOXKBP.

CBp'bXBaﬂMCBaHe

KaKTo e nocoyeHo no-rope B noacekuus ,Ycaosus 3a 3anuceaHe Ha Obauzayuume” ot cekuma 19
,»CPpOKO8e U yca08ua HA MbpsUYHOMO npedsazaHe U 3anuceaHemo Ha obauzayuume”, EMUTEHTBT
npeasu}aa Aa npeanoXKu 3a 3annuceaHe B pamKkute Ha lNpeanaraHeTo eAMHCTBEHO [NMbpBOHaYanHoO
npeanoxennte O6auraumun. MNopaan ToBa, aKo pasmepdbT Ha [MbpBOHAYaNHO MpPenoXKeHUTe
O6avraummn e no-manbk oT MakcumanHua pasmep Ha Emucuata M 6baaT nogaseHu 3asBKM 3a
3anMcBaHe Ha no-ronsm 6poit oT [MbpBOHaYanHO npegnoxkeHuTe Ob6AWraumun, LOpU U O3 He
HaZBWLWaBaT MaKkcuManHma pasmep Ha EMucuaTa, ToBa We 6bae CYMTaHO 33 CBPbBX3anuMcBaHe Npu
MNpeanaraHeTto.

Mpwu cBpbXx3anuceaHe 3asBKUTE, B KOUTO € NPeasIoXKeH NO-HUCHK JIMXBEH NpoLeHT no Emucuarta ot
JInxBeHna NpoueHT, Noay4aBaT Mb/HO YAOBJAETBOPABaHE, a 3aABKUTE, B KOUTO € NpeasioXeH Mno-
BMCOK JIMXBEH MPOLEHT No EmucunaTa ot JIXBeHMA NPOLLEHT, He No/ly4aBaT BbObLLE YA0BNAETBOPEHME
W He y4yacTBaT B pasnpegeneHneto Ha Obauraummte oT EMuUcKATA, a 3a8BKUTE, B KOUTO € NpeasoXKeH
JIMXBEH NPOLEHT No EMncuATa, paBeH Ha JINXBEHMA NPOLEHT, Ce YA40BAETBOPABAT NPONOPLMOHANHO
(pro rata) Ha 3asBeHMA 3a 3anuncBaHe 6poi ObaurauMm B TAX A0 3anNncBaHe Ha BCUYKU MbpBOHAYa HO
npeanoxeHn obavraummn, CbOTBETHO Ce YA0BNETBOPABAT HaMb/AHO, B C/Ayyail ye 3asBeHMA 3a
3anunceaHe 6pon O6aMraumm B TAX AOCTUra 40 obLma 6poii MbpBOHaYanHO NpegnoxeHn Obaunraumm
(3a meToaa 3a onpeaensHe Ha JIMXBEHUA NPOLLEHT, MOANSA, BUX cekumsa 21 ,,HavyuH Ha onpedensHe Ha
npednazaHama 0oxo0HOCM (BKAKOYBAUID eMUCUOHHAMA cmolHOCM U /UX8eH MpoyeHm) Ha
Obnuzayuume” no-aony B To3n MpocnekT).

B cnyualt Ha cBpbx3anucBaHe EMWUTEHTBLT MMa NPaBoTO (HO He M 3a4b/KEeHWEeTo) Aa pasnpesen
AonbaHuTeneH 6poi O6anraumm 4o gocturaHe Ha MakcumanHua pasmep Ha Emucusata (,MpaBo Ha
AOMbAHUTENIHO pasnpegeneHue”). EMUTEHTLT MoXKe Aa ynpaKHW [paBoTo Ha AOMNbAHUTENHO
pasnpeaeneHue no ceoe CObCTBEHO YCMOTPEHME, BKAOYUTENHO, MO CBOE YCMOTPEHUE, Aa onpeaenu
KaKkbB 6poit O6auraumu e pasnpeaenu 4oONbAHUTENHO HAa MHBECTUTOPUTE, NOAANN 3aABKK, B KOUTO
e npeafoXeH AWXBEH npoueHT no Emucuata, paBeH Ha JIMXBEHMA MPOLEHT, CTUra To3u
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AonbaHuUTeneH b6poii Obavraumm ga He BoAM A0 3anucBaHe Ha O6aurauuun Hag MaKcumanHus
pa3mep Ha Emucmara.

B cnyyaih ye EMUTEHTBLT pelum Aa ynpaxHu MpaBoTo Ha AOMBAHUTENHO pasnpefeneHue, To Ton
onpeaens KakbB AOMNbAHUTENEH 6poit Obauraumm (4o gocturaHe Ha MaKcMManHuWA pasmep Ha
EmMucmaTa) we 6baat pasnpeseneHn Ha WHBECTUTOPUTE, MPEeANOXUAN B 3aABKUTE CU JIMXBEH
npoueHT no EmucunaTa, paseH Ha JIUXBEHUA NPOLEHT, U KOUTO B NPOTUBEH C/y4alt He Brxa nony4mnu
MbAHO YAOBNETBOPEHWME NMOPaAM CBpPbx3anucBaHeTo npu lMpepgnaraHeTo. JONbAHUTENHUAT 6poit
O6auraumm ce pasnpegens NpPonopumoHanHo (pro rata) Ha 6poa O6AMraumnK, 3asaBeHN 3a 3aNMCBaHe
OT BCEKM OT CbOTBETHUTE UHBECTUTOPU B Te3n 3aABKU, B KOUTO e NpeanoXKeH IMXBEH NPOLEHT no
Emuncuata, paseH Ha J/InxseHUA NPOLEHT.

B cnyyait ye EMUTEHTBT e ynpaxkHua [MpaBoTo Ha AONMBbAHUTENHO pa3npeaeneHne, TO TOM Le NOCoUM
B8 CbobLLeHNEeTO 3a pe3yaTaTuTe OT nNpeasiaraHeTo To3M ¢GaKT, KaKTo M KakbB 06wy, 6poit Obanraunm
we 6bAAT AOMBAHUTENIHO M3A3aAEHW M pasnpeneseHnM Ha MHBECTUTOpUTe, noganu 3asBKM 3a
3anunceaHe Ha O6aMrauunm, B KOUTO € NPeasIOXKEH IMXBEH NPOLEHT No EmucKATa, paBeH Ha JInxeseHusa
npoueHT. B gonbaHeHMe, BoaeWwmnaT MEHUAKDBP LLE YBEAOMU UHBECTUTOPUTE, BK/TIOYUTETHO TEXHUTE
O6cnyxBawm WM, no pega, nocodyeH B noacekums ,lpouedypa 3a ysedomsABaHE HA
uHeecmumopume 3a pasnpedeseHuemo Ha rnpedaazaHume Ob6auzayuu” no-gony, 3a 6pos
AonbaHuTeNHM O6auraummn, KouTo We 6bAaT pasnpenesieHM Ha BCEKM OT MHBECTUTOPUTE, NOAANU
3aABKM 3a 3anucBaHe Ha O6aunraumm, B KOUTO € NPeasIoXKEeH IMXBEH NPOLEHT No EMuncunsTa, paBeH Ha
JInxBeHMA NPOLEHT.

AKO npw cBpbx3anuceaHe EMUTEHTHT e ynpaxHua MpaBo Ha AOMbAHMTENHO pa3npeaesieHne, Ho B
pesynTaT OT TOBa He e pasnpeaennn AocTaTbyeH 6poit AonbaAHUTENHN O6AMraLmm, Taka Ye BCUYKK
3anBKM, B KOMUTO € NPeaoXKeH IMXBEeH NpoueHT no EmucuaTa, paBeH Ha JIMxBeHWUA NPOLEHT, Aa
nosly4yaT Mb/AHO YAOBAETBOPABAHE (BKAHOUMTENHO B C/yYyaid Ye EMUTEHTBLT e pasnpeaennn LenvaT
6poit Obauraumm, npeamet Ha MpocnekTa, 4o focTUraHe Ha MaKkcumanHua pasmep Ha EmucuaTa, Ho
CBpPbX3anMcBaHeTo npesuwasa MaKkcMmanHua pasmep Ha EmucuaTa), To nogageHuTe 3asBKK 3a
3anuceaHe Ha Obauraumm ot EMMCUATA, B KOMTO € NPEeANONKEH IMXBEH NPOLLEHT No EmucuaTa, paseH
Ha JIMxBeHWA NPOLLEHT, Ce YA0BAETBOPSABAT NPOMNOPLMOHANHO (pro rata) n BCeKU MHBECTUTOP, NOAAN
3anBKa, B KOATO € MNpensioXKeH JIMXBEH MPOLEHT, paBeH Ha JIMXBEHUA NPOLLEHT, MoJyyasa
pasnpefeneHne, KOeTo € NPONOpLMOHaANHO Ha O6pos Ha 3aaBeHMA 33 3anucBaHe oT Hero 6poli
O6auraumu.

Mpoueaypa 3a yBegomsABaHe HA WHBECTUTOPUTE 3a pasnpepesieHMeTo Ha npegnaraHuTte
O6nurauuun

Ha paTarta, Ha KosaTo ce ny6anKkyea CboblueHMeTo 3a pe3ynTaTuTe OT NpeanaraHerto:

(i) mo omHoweHue Ha uHeecmumopume, nodanu 3aA8KU OUpeKMHo 00 Bodewus MeHUOM bp—
BoZewwmAT MEHMAXKDP Lie M3NPaTM MO e/IeKTPOHHA MOLLA, HA afpecuTe Ha e/IeKTPOHHa MoLla,
NMOCOYEHM OT MWHBECTUTOPUTE B MNOAAAEHUTE OT TAX 3aABKW, YBEAOMJ/IEHME [0 BCEKU OT
WMHBECTUTOPMTE, B KOETO LWE NOocoUM onpeaeneHus JInxeeH NpoueHT u 6poat Obauraymm, KOUTo ca
3anncaHn OT CbOTBETHMA WMHBECTUTOP, KaTo B C/yyait Ha cBpbx3anuceaHe npwu [MpeanaraHeTo
MHPOpMaLMATA A0 CbOTBETHUA MHBECTUTOP LiEe CbAbpKa MHPOpMauuAa, ye HeroeaTa 3asBKa He
no/lyyaBa HMKAKBO YA0BNETBOPEHWNE, aKO NPEA/IOKEHUA B CbOTBETHATa 3asABKa IMXBEH MPOLEHT No
EMucuAaTa e no-BMcoK OT JIMXBEHWUA MPOLUEHT, CbOTBETHO MOCOYBaHE Ha 6poA AOMBAHUTENHO
pasnpeaeneHn Ha CboTBETHUA MHBecTUTOp O6AUraumm, noaan 3aaBKa, B KOATO e NPeasioXKeH INXBEH
npoueHT no EMucuaTta, paseH Ha JIMXBEHUA NPOLEHT, B C1y4ait Ye EMUTEHTBT e ynparkHuA MpaBo Ha
AOMbAHUTENHO pa3npefesieHne, B Pe3ynTaT OT KOeTo Tasu 3asBKa e yAOB/eTBOpPEeHa Hamb/HO,
pecneKkTMBHO NPOLIEHTHT Ha YA0B/ETBOPABaHE Ha NogajeHaTa OT MHBeCcTUTopa 3anBKa, B C/y4yait ue
EMUTEHTBT He e ynpaxkHuA MpaBo Ha AOMNBAHUTENHO pa3npeae/ieHne Uan ako Npu ynpaxkHABaHETO
Ha MpaBo Ha JONbAHUTENHO pasnpeaeneHMe EMUTEHTHLT He e pasnpefenns SOMbAHUTENHO
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AoctaTbyeH 6poit O6avraumm, KOMTo Aa BOAM OO0 MbJAHO YAOBAETBOPABaHe Ha Te3u 3asABKMU 3a
3anucBaHe Ha Obauraumu.

(ii) mo omHoweHue Ha uHsecmumopume, nodanu 3aseku 4ype3z Obcayweaw, UM — BoaewmsT
MEHUIKBP e n3npaTtu go Bcekm Obcnyrkealy UM, ypes KOWTo ca noganeHu 3asaBKK, NO eNeKTPOHHA
nolia, Ha agpeca Ha eNIeKTPOHHa MnoLla, NocoyeH oT cboTBeTHUS Ob6cny:Keaw, UM npu M3npawaHeTo
Ha 3aaBKMTe A0 Bogewmsa meHUOXbpP, YyBEAOMIEHWE, B KOETO e Ce CbAbprKa MHPopmauma 3a
onpeaeneHuns JInxseH npoueHT n 6pos ObaUraunu, 3anmcaHn oT BCEKM OT MHBECTUTOPUTE, NOAaNU
3aaBKM upe3 cboTBeTHUA 06cnyxBaw, UM, Kato Bcekn O6cayxkeaw, UM we uma 3agbiaxkeHue
He3abaBHO, HO BbB BCEKM C/1y4ait A0 Kpas Ha cbluma PaboTeH aeH, Aa n3npatu Ta3m MHbopmauma Ha
CbOTBETHUTE MWHBECTUTOPKM, Nodann 3asaBKM 4ype3 Hero. B cnyyal Ha cBpbx3anucBaHe Mnpu
MpeanaraHeto nHbopmaumatTa A0 cboTBeTHUA Ob6cayxksaw, UM we cbabpKa M nNocoyBaHe Ha
3anaBKUTe, NoAafeHun Yypes cboTBeTHMA O6cnyrkBal, UMM, B KOUTO € NpeanoXKeH IMXBEH NPOLLEHT Mo
EmuncmaTa, no-ronam ot JIMXBeHUA NPOLEHT, U NOPaAM TOBA HE NOJlydaBaT HUKAKBO yA0BAETBOPEHME,
pecnekTMBHO BPOAT AONB/IHUTENHO pasnpeaeneHn Ha BCEKU OT MHBecTuTopuTe O6nraumnm, noganm
3anBKK upe3 cboTBeTHUSA ObcayxkBaw, UMM, B KOUTO e NpeasioxkeH IMXBEH MPOLEHT no EmucusTa,
paBeH Ha JIMXBEHWA MPOLEHT, B c/ay4Yyalhh ye EMUTEHTBLT e ynparkHun lNpaBo Ha AOMbJAHUTENHO
pasnpegeneHne, B pes3yntat OT KOETO Te3n 3aABKM Ca YAOBNETBOPEHU HAMbBJIHO, CbOTBETHO
NPOLUEHTLT Ha yAOBNETBOpABaHe Ha nogafdeHute uypes Ob6cny:keawma UM 3anaBKKW, B KOUTO €
npeanoXKeH NMXBeH NPOLEHT N0 EMUcKATa, paBeH Ha JIMXBEHUA NPOLEHT, B CNydal ye EMUTEHTDHT He
e ynpaxkHun MpaBo Ha AONBAHUTENHO pa3npeseneHne UanM ako Npu ynpaxkHasaHeTo Ha lMpaBo Ha
OONbAHUTENHO pa3npeaeneHne EMUTEHTLT He e pasnpeaenyn AONb/AHUTENHO AoCTaTbyeH 6poi
O6nuraummn, KOMTo Aa BOAM A0 MbJAHO YAOBNETBOPABAHE Ha Te3n 3asABKW 3a 3anuMcBaHe Ha
O6nuraunu.

MomeHyuanHume uHeecmumopu e Ob6auzayuu cnedea 0a umam npedeud, Ye emopuyHama
muvpaoeusa ¢ Obauzayuu om Emucuama Ha pe2yaupad nasap uwje 3ano4yHe eduHcmeeHo cned
donyckaHemo Ha Emucuama 8o mvpzosus Ha ,,CeameHm 3a obauz2ayuu” Ha OCHOBHUA nasap HA
B®b, koemo ce oyakea 0a ce caAy4u HA uau okono 23.06.2023 2. u cdenku ¢ Obauzayuume 0a
mozam 0Oa ce cKawouveam Ha b®b om Havyanomo Ha 6opcoseama Mvbp2oeuA HA UAU OKOsO
28.06.2023 2. Hezasucumo om mosa, om Jamama Ha u3dasaHe npumexcameaume Ha Obauzayuu
we moz2am 0a ce pasnopexdam ¢ npumexcasaHume om max Ob6au2ayuu 4Ype3 CKAY8AHE HA
cOenKu uU36bH peayaupaH nasap. Oyaxkea ce JJamama Ha u3daeaHe u damama, HA KOAMO
Bodewjuam meHUOGH P We usnpamu yeedomsaeHUAmMd 3a pasnpedesneHuemo Ha npeodaazaHume
O6nuzayuu no peda, NocoYeH rno-20pe 8 Masu NooceKyusa, 0a cvenadHam.

Pa3xoau u paHbuU, HAYUCAABAHU HA MHBECTUTOPUTE, 3anucBawm O6auraumm

CbrnacHo OeNCTBalLLOTO KbM AaTaTa Ha To3u [pocnekT gaHbyHO 3aKoHoAaTencTBo B Penybsvka
Bbarapua HAMa fa ca Haauue AbAXKMMK OaHbUM 3a 3anucBaHe Ha O6auraumm ot EmucuaTta (3a
noeeye MHGOPMaALMA OTHOCHO NPUIOKUMOTO KbM OBMraunnTe AaHbYHO 3aKOHOAATE/ICTBO, MONA,
BUX cekuusa 18 ,JaHbyHO 3aKkoHodamesicmeo” no-rope B To3u MpocnekT).

KakTo e nocouyeHo no-rope B noacekuusa ,Ped u ycio8us 3a 3anaawaHe HA emMucuoHHama
cmoliHocm® oT cekuma 19 ,,Cpokose U yca08ua HA MbPBUYHOMO MpPedsd2aHe U 3anuc8aHemo Ha
obauzayuume”, noTeHUManHMTe nHBecTuTopn B O6AMrauMm cnedpa Aa Noemat 3a CBOA CMETKA
BCUYKM BAHKOBM TaKCW, Pasxogu, BaNyTHM Pas3AvKM OT NpeBanyTMpaHe 1 Ap., KOUTO ca CBbP3aHu C
npese)KaaHe Ha Ab/KUMWUTE CYMWU 33 3analilaHe Ha eMUCUMOHHAaTa CTOMHOCT Ha 3asBeHuTe 3a
3anuceaHe ot Tax O6anraumm no HabupaTenHata cMeTKa.

MoTeHUMaNHNTE MHBECTUTOPM HAMA O3 Ab/AKAT Bb3HarparkaeHuve Ha Bogewma meHuAXbp 3a
npvemaHe Ha 3anABKM 3a 3anuceBaHe Ha Obauraumn. MoTeHuManHUTe nHBecTUTopn B ObBAUrauum,
obaue, cneapa 4a NoTbPCAT MHbOpPMaLMA OT TexHua O6cayxkeaw, UM, ganu npu nogasaHe Ha 3aABKa
npv To3m O6¢nyxBawy UM we 6bae AbAKMMO Bb3HArpaxKaeHue 3a HeroBuTe ycayru B Tasm Bpb3Ka.
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21. HAYMH HA ONPEAENAHE HA NPEANATAHATA AOXOAHOCT (BK/HOYBALLA
EMMUCUOHHATA CTOMHOCT U JINXBEH NMPOLLEHT) HA OB/IUTALUUTE

MerTog, 33 onpeaensaHe Ha NpeA/araHaTa AOXOAHOCT (BKAIOUYBaALLA EMUCMOHHA CTOMHOCT U IMXBEH
npoueHT) Ha O6aurayuure

MpeanaraHaTa goxogHocT no O6aunraummTe, BKAOYBALLA onNpeaeneHaTa u nocoyeHa B To3u MpocnekT
€MUCMOHHA CTOMHOCT Ha O6baurauma n onpeaeneHuaT No peaa Ha Tasu CeKUMA IMXBEH NPOLLEHT No
O6nuraunute (,,JInxseH npoueHT”), We 6bae onpeaeneHa No peaa Ha Tasu cekums ot MpocnekTta
npv cnasBaHe Ha cnegHuTe yCnoBuA:

(i) OnpedenaHe Ha npednazaH nuxeeH ouana3oH. EMUTEHTBLT M BoAeWMAT MEHUAXKBP Lie B3emaT
peleHne 3a onpeaensiHe Ha npeanaraH MXBEH AnanasoH no EmucuaTta (,MpepnaraHuaTr nuxseH
AMNanasoH"), B pamMKUTe Ha KOWTO WHBECTUTOPMTE Le MoraT Aa nocouysat (ga npegnarat) B
noAaBaHuTe oT TAX 3aABKM 3a 3anncBaHe Ha O6auraumMm nMxseH npoueHT no EmucuaTa, nog Konto
He enaat ga 3anuwart Obnauraumm ot Emucuarta. lMpegnaraHUAaT NMXBEH AWanas3oH e 6bae
onpeaeneH oT EmuTteHTa 1 Boaewma MeHUAXbP NPU OTYNTAHE HA Na3apHUTE YCNOBUS KbM AaTtaTta
Ha 3ano4ysaHe Ha [peanaraHeTo, BKAOUYUTENHO KaTo 6bae oTyeTeHa MaKPOUKOHOMUYECKaTa
0bCcTaHOBKa KbM TO3M MOMEHT, NpeasiaraHata nasapHa A0XOAHOCT Ha AbATOBU MHCTPYMEHTU CbC
CXOZIHN XapPaKTEPUCTUKK, TbpryBaHU Ha BOB nam Ha apyrn meskayHapoaHW KanuTanosBu nasapw,
OYaKBaHMATa 33 6bAELLO Pa3BUTME HA KanuTaiI0BUTE Na3apu U 3a ABUMKEHNETO Ha IMXBEHUTE HUBA,
KaKTO U NPV OTYMUTAHE HA APYrY UKOHOMUYECKM MHANKATOPMU.

MpeanaraHUAT IMXBEH AManas3oH we bbae onpegeneH ot EMuTeHTa 1 Bogewms meHUAKbp npeau
3ano4ysaHe Ha [lpeanaraHeTo, T.e. MPW MNoJaBaHeTo Ha 3asABKM 3a 3anucBaHe Ha O6auraumm
MHBECTUTOPUTE LLe MOoraT Aa npegnaraT MXBEH NPOLEHT nNo EmucmAata, noa KOMTO He KenasaT Aa
3anuwat O6auraumm, camo B pamkuTte Ha lMpeanaraHua IMXBEH AMANA30H.

Onpegenenunat MpegnaraH AMXBeH AnanasoH e 6bae nocoyeH or EmuteHTa B ChboblieHMeTo 3a
ny6AMYHOTO nNpegnaraHe U Mo TO3M HauduH LWe 6bae nybAMKyBaH MO HaANeXHUA pef, Taka de
noTeHuUManHMTe nHeectuTopu B Obanraummn aa moraT Aa ce 3ano3HaaT npeaBapuTeHo C Hero npeau
HauanHaTta gata Ha moAanucKata, 3a Aa B3emaT MHGOPMMPAHO MHBECTULMOHHO pelleHue Aanu aa
3anuwat O6auraumm ot Emucuara.

(ii) Mpoyedypa 3a npednazaHe om cmpaHa HaA UHBecMumopume Hd faAuxeeH npoyeHm no
Emucuama, e pamkume Ha lpednazaHus nuxeeH ouanasoH, nood Kolimo nocsnedHuUmMe He xcenaam
da 3anuwam Ob6auzayuu om Emucuama. B CpoKa Ha noAnuckata MHBECTUTOPUTE ca ANbXKHU A3
nocoyat B NoAaBaHUTE OT TAX 3asBKM JIMXBEH MPOLEHT no EmucuATa, Nof KOMTO He Xenaat aa
3anuwart 06auraymm ot EmmcumaTa.

MHBecTUTOpMTE MMAT NPaBo Aa NOCOYBAT B NOAaBaHMTE OT TAX 3asABKM CaMO JIMXBEH MPOLEHT, KOUTO
e B pamkuTe Ha lNpeanaraHua nMxBeH AManasoH. B Tasu Bpb3Ka, 3asABKM, B KOUTO € NOCOYEH JINXBEH
MPOLEHT, KOMTO e M3BbH peasaraHna MXBEH AManasoH, UM B KOMTO He e MocoyeH npeanaraH
JIMXBEH MNPOLEHT No EMUCUATa, LWe ce cYMTaT 3a HeBaAuAHM U HAMa Aa 6baaTt B3eTU npeasug ot
EMuUTeHTa 1 Bogewwma MeHUAXKbP Npy onpegenaHe Ha JIMXBeHUA NPOLEHT U pasnpeseneHMUeTo Ha
Obnuraumunte ot Emucmata. Bcaka 3anABKa e 6bae cuMTaHa 3a 06Bbp3Balla 33 CbOTBETHUA
MHBECTUTOP CaMO B CNy4Yail Ye onpeaeneHunaT No peda Ha Tasu cekuma JIXseH NPoLUeHT e No-BUCOK
WAN paBeH Ha NPeasioXeHUa OT MHBECTMTOpPa /IMXBEH NPOLEHT No EMucKATa B cboTBETHATa 3anABKa.
Kakto e noco4eHo no-rope (monsa, BMX noacekuma ,Cepbx3anuceaHe” ot cekuma 20 ,[laaH 3a
pasnpocmpaHeHue u pasnpedeneHue Ha Obauzayuume’ no-rope) BCUYKU 3aABKWU, B KOUTO e
npeanoXeH NUXBeH NPOLeHT no Emucmnata, no-BucoK OT onpeaenieHUs Mo pefa Ha Tasu cekuuma
JinxseH npoueHT, HAmMa gAa 6baat yaoBNETBOPEHW U306WO0 WM HAMa fJa yyactsaT npwu
pasnpeaeneHueto Ha ObauraummTe oT Emucuara.

(iii) OnpedenaHe Ha JluxeeHusa npouyeHm u pasnpedesneHue Ha Ob6auzayuume om Emucuama.
JINXBeHMAT NpPOLEHT 1 pasnpegeneHmeto Ha ObauraummTte oT EmucuaTa we 6baaT onpeaeneHm ot
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EmuteHTa n Boaewma MEHUOXbP cnen NPpUKAKYBaHE Ha CpOKa Ha noanuncKaTta npun OoTYNTaHE Ha
npegnoxeHunte ot UHBECTUTOPUTE B NOAaAEHUTE 3aABKN INXBEHM NPOUEHTU, KOUTO Ca B PaMKUTE Ha
I'Ipe,a,naraHMﬂ NNXBEH ANana3oH, U Npu npuaaraHe Ha cnegHnAa MeTo[ 3a onpeaenAaHe Ha JlnxseHuaA
NPOUEHT M pa3npegeneHume Ha O6J'IVII'aLI,VIVITe oT Emucmara:

o  EMUTEHTBHT M Boaewmat MeHNAKBbP e B3emaT NpeaBua, BbB Bb3Xo4all, pea npeasaraHuar
OT UHBECTUTOPUTE NIMXBEH NPOLEHT No EmucmaTa, nocoyeH B nogaeHUTe OT nocaegHuUTe
3asBKM, KaTo NbPBO LWe 6baaT yA0BNETBOPEHM HAaNbAHO 3asABKUTE C HAaW-HUCHK NPeaNOKeH
NIMXBEH npoueHT no EmwucuaTta, Kato ce oTuMTa 6poAT 3anmcBaHn O6aMraumm cbe
CbOTBETHUTE 3aABKY;

o [lpu ygoBneTBopABaHe HA 3aABKUTE C HA-HUCDBK NPEeAIONKEH INXBEH NPOLLEHT No EMucnsTa,
EMUTEHTDBT 1 Bogewmar MeHnOKbp We yA0BAETBOPAT HANBAHO 3aABKUTE C HENOCPeACTBEHO
cnepBalLma No-BUCOK NPeasioXKeH IMXBEH NPOLEHT No EMUCKUATA, KaTO TO3U METOA Lie 6bae
CNasBaH A0 AOCTMraHe Ha MbJHO 3anucBaHe Ha Lennsa 6pol MbpBOHAYANHO NPeaNOXKEHU
O6aurauuu.

o JINXBEHMAT NPOLLEHT, KOMTO e NMpeasioXKeH B 3aABKUTE, C YAOBNETBOPABAHETO Ha KOUTO ce
nocTuUra nb/IHO 3anuMcBaHe Ha uenva bpon [MbpBOHa4YanHO npegnoxeHn Ob6aurauum,
PEeCcneKTUBHO Hal-BUCOKMUAT IMXBEH MPOLEHT, KOWTO e NpeasioxeH B 3aABKMTE 3a 3anucBaHe
Ha O6aurauum (ako B pesynTaT oT [peanaraHeTo He e 3anuncaH Luenus bpoit MbpBoHaYaaHO
npeanoxenn O06auraumm), we 6bae onpegeneH 3a JiuxeeHua npoueHT no Emucuara.
3as8BKUTE, B KOWUTO € NPeaoXKeH JIMXBEH MPOLEHT, PaBeH Ha Taka onpegeneHus JIuxeeH
MPOLEHT, We MnoJiyyaT Mb/AHO YAOBNETBOPEHME, aKO C TOBAa He ce HaABuwaBa bpos Ha
MbpBOHAYaNHO npepg/iokeHnTe Ob6AUraLMM, PECNeKTUBHO e MoJsy4aT NponopuuoHasHO
(pro rata) ynoBneTBOpeHME, ako C MbJAHOTO UM YA0BAETBOPEHUe We 6bae HagsueH 6pos
Ha MbpBoHaYanHo npeanokeHnte Obanraumm (6e3 Aa ce 3acara Bb3MOXKHOCTTa EMUTEHTBLT
Aa ynpaxkHu MNpaBo Ha AONBbAHUTENHO pasnpeaesieHne, noseve MHGOPMaLMA 32 KOETO ce
CbAbpKa B noacekums ,CepwvxsanuceaHe” ot cekumsa 20 ,[laaH 3a pasnpocmpaHeHue u
pasnpedeneHue Ha Obauzayuume” no-rope B T03uM MpocnekT).

Cnep onpegenaHeTo Ha JInxseHUA NPOLEHT, NO pela, MOCOYEH NO-rope, BCUYKU KnacmpaHu 3aaBKu
nonyyasaT yaoBsieTBopeHne nNo eguH U Coblld INXBEH MPOUEHT, @ UMEHHO BCUYKU O6nmrau,vm ce
3aMnCBaT Ha M 3a TAX € NPUIOKMM JINXBEeHUA NPOLEHT, 6e3 3HayeHue oT npeanoxeHma ot
CbOTBETHUTE MHBECTUTOPU B KOHKPETHUTE 3aABKU NNUXBEH npoueHT no Emucuara.

MoTeHunanHUTe MHBectuTopn B O6MraumMm cneasa Aa o6bpHAT BHUMaHME, Ye NOCOYEHUA No-rope
MeToZ 3a onpeaensHe Ha JIMXBEHUA NPOLLEHT ce Npuaara 4o AOCTUraHe Ha 3anucBaHe Ha Leana 6pol
MbpBOHAYaHO NpeaioxeHn Obaurauumn (MM CbOTBETHO 40 MbJIHO YA0BAETBOPSABAHE Ha 3aABKUTE,
ako B pesyntat ot [peasiaraHeTo He e 3anucaH uenus 6poii MbpBOHAYANHO NpPeasIoKeHU
O6nuraumn), Kato Npu ynpaskHaABaHeTo Ha MpaBo Ha AOMbAHUTENHO pasnpegeneHue EMUTEHTLT
MOXKe CaMo Aa pasnpesenn AonbaHuTeneH 6poin Obanraumm Ha MHBECTUTOPUTE, NPESNOKUAN B
3anBKaTa CM IMXBEH MPOLEHT No EMucuaTa, paBeH Ha Beye onpeaeneHus JIuxseHus NpoueHT, bes
MpaBoTO Ha AOMbAHUTENHO pa3npesesieHne 4a BAvsAe BbPXy METoAa Ha onpeaensHe Ha JIuxseHus
MPOLEHT, ONMCaH B HacToAWaTa NOACEKLMS.

Cnepn onpenensHeTo Ha JINXBeHWUA NPOLLEHT, EMUTEHTBT U BoaewmAaT MEHNOKBP Lie 06aBAT Ny6AUUYHO
TaKa onpegeneHus JliuxeeH npoueHT, B CboblieHNeTo 3a pe3yaTaTuTe OT npeanaraHeto, no peja
nocoyeH no-rope B To3u MpocnekT.
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22. YCNoBua 3A AONBIHUTENHO U3AABAHE. PASNPEAENEHUE HA OBJIUTALUATE,
NPEAMET HA AOMBNAHUTENHO U3AABAHE

B cvoteetctBMe c un. 12, naparpad® 1 oT PernameHTa OTHOCHO MpOCMNeKTa, B paMKuTe Ha 12
(ABaHapeceT) mecela, 3aNoYBaiKM OT AaTaTa Ha MbPBOHAYA/IHOTO NOTBbPXKAEHME HA MpocneKkTa oT
CTpaHa Ha KPH, EMUTEHTHT MMa npasBo Aa U3BbPLWKU e4HO Uaun noseye JOMb/AHUTENHU U3aaBaHuSA,
[0 pocturaHe Ha MaKkcMmanHua pasmep Ha EmucuaTta, ako pasmepdbT Ha [TbpBOHayvanHo
npeanoxennte Ob6auraumm e no-manbk oT MakcuManHua pasmep Ha EmucusaTa M npu Hananyme Ha
HAIKOEe OT cnefHuUTe 0b6CTOATENCTBA:

e B pesynarar ot MpeanaraHeto e HabpaH NnoHe MUHUMaNHUAT pa3mep 3a YCnewHo n3aasaHe,
6e3 ga e Ha/mue cBpbX3anucBaHe Ha MbpBoOHaYanHo npeasoskeHnte Obanrauuu; nam

® [pu CBpbX3anucBaHe Ha [TbpBOHAYanHO npeanoxeHnTe O6AMraumm EMUTEHTBT HE YNPaXKHU
MpaBoTO HAa AOMBAHUTENIHO pa3npefeneHne WAM B pPe3ynTaT OT YMNPaXKHABAHETO My
pasnpeaeny AonbaHUTeNeH bpoit O6auraumm, No-manbk OT TO3M, KOMTO e Heobxoaum 3a
pocturaHe Ha MakcumanHua pasmep Ha EmucuaTa.

AKO e Hanuue HAKoe OT NocoYeHUTe No-rope obCToATencTsa (BKAOUMTENHO, 3a n3bsarsaHe Ha
CbMHEHMe, B Cnyyalh Ye EMUTEHTDBT BeYe e ocblLecTBua JONbAHUTENHO M34aBaHe, B pPe3ynTaT oT
KOeTO He e AOoCTUrHaT MaKcumanHua pasmep Ha EmucuAata) EMUTEHTHT Mma npaso ga 06Asu
npoueaypa no JonbAHUTENHO M34aBaHe, NPU KOATO Aa NPeasoXu 3a 3anmcBaHe, Npu yCNoBUATa Ha
NbpBUYHO NYBIMYHO NpeanaraHe, AonbaHUTeNeH 6pon Obauraumm, KOUTo NpPUTEXKABaT NapameTpu
BbB BCAKO OTHOLWIEHWE UAEHTUYHU C TE3M Ha Beye usgageHute Ob6auraumm ot EmMmcumATa, U Kouto ca
B3aMMHO3aMeHsiIeEMN C TAX, U KOUTO C/ed, M34aBaHeTo MM e npeactasnssaT O6bauvraumm ot
EmucuaTa.

B cnyyalt ye KbM AaTaTa Ha B3eMaHe Ha PeLleHMETOo OT CTPaHa Ha EMUTeHTa 3a ocbLlecTBABaHE Ha
JonbnHWUTEeNHO M3gaBaHe ca Ha/uue HOBU CbLLECTBEHM 0B6CTOATENCTBA, Kacaelwm NHGopmMauuaTa,
BK/tOYEHa B TO3M [1pocnekT, nan ca Haauue Apyru NPUUYNUHKU, KOMTO NO cunata Ha uAa. 23, naparpad 1
BbB Bpb3Ka C ua. 12, naparpad 1 ot PernameHTa OTHOCHO MpOCMNeKTa, HanaraT W3roTBAHE Ha
AoNbAHEHME Kbm [lpocnekTa, EMUTEHTBHT LWe M3roTBM AONbJAHEHME Kbm To3u [lpocnekT. B
OONb/AHEHNETO KbM lNpocnekTa e 6baaT oTpaseHn HeobxoAuMMUTe AONbAHEHNA U PeaaKkuuM KbM
CcbAabprKalwaTta ce B [pocnekta uHbopmaumsa, KaTo EMUTEHTHLT wWe 3asaBW [ONBAHEHMETO 3a
NnoTBbpXKAaBaHe OT CTpaHa Ha KOPH. B To3M cayvyan [onbAHUTENHOTO uM3gaBaHe Wwe b6bae
OCbLLLECTBEHO CaMO M €4MHCTBEHO C/ie[, NOJIy4aBaHE Ha MOTBbp)KAEHMe OT cTpaHa Ha KPH Ha
M3rOTBEHOTO AOMb/IHEHME KbM [TpOCNeKTa 1 Npu Cna3BaHe Ha OCTaHAAUTE OTHOCMMM U3UCKBAHUA HA
NPUIOKUMOTO 3aKOHOAATE/ICTBO.

CpOKbT, B paMKUTE Ha KOWTO EMWTEHTHLT MMa npasBo ga M3Bbpwn JONbAHUTENHO U3LaBaHe, He
3aMo4yBa ga Teye OTHOBO M He Ce yAb/KaBa B C/yvyail Ha M3BbPLIBAHE Ha egHO WM noseye
JonbnHWUTENHN M34aBaHMA, HATO B C/ly4ail Ha NOTBbPXKAaBaHe OT cTpaHa Ha KPH Ha gonbaHeHUs Ha
MpocnekKra.

Mpoueaypata no JonbAHUTENHO M3aaBaHe We 6bae OCbLLeCTBEHA NPU CAeAHUTE YCA0BUA:

O6nurauuun, npegmet Ha [loNbAHUTENHO U3paBaHe

O6auraummn, KOMTO MpUTEXKaBaT MapameTpu BbB BCAKO OTHOLIEHME MAEHTUYHW C Te3n Ha Beye
usgageHute Ob6auraumm ot EmucmATa, M KOUTO ca B3aMMHO3aMeHAEeMWM C TAX, U KOMTO cnep,
n3gaBaHeTo UM Lie npeactasaasat O6anrauumn ot Emucumara.
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Bpoit O6auraumm, Kouto MmoraT ga 6bAaT npensiokeHM 3a 3anuMcBaHe B nNpouegypa no
AonbaHUTEeNHO nsgasaHe

EMUTEHTBT MMa NpaBo No cBoe cOBCTBEHO YCMOTPeEHME Aa onpeaenn 6poat O6aAnraummn, KoUTo We
6baaT NpenoXKeHn 3a 3anuceaHe B npoueaypa no JonbAHUTENHO M3[aBaHe, A0 [OCTUraHe Ha
MakcmmanHua pasmep Ha Emucumara.

MuHuManeH pasmep, Npy KOUTO [JONbAHUTENIHOTO U3AABaHE Le Ce CYUTA YCMELLHO

EMUTEHTBLT MMa NPaBo, HO HE € AJTbXKEH, Aa onpeaeny MUHUMaNeH pasMep Ha HabpaHM NapUyHK
cpeactea (MMHUMaNeH pasmep Ha ob6Wa HOMMWHaNHA CTOMHOCT Ha 3anucaHu O6auraumm ot
JonbnHUTENHOTO M3AaBaHe), 3a Aa 6ble CUMTaHO 3a ycnelwHo JonbAHUTENHOTO u3aasaHe, T.e. Aa
onpegenu, 4ye noA To3M MUHUMANEH pa3mep Ha HabpaHW MapuyHKU cpeacTBa HAMa Aa 6baaT
uspaneHu Hosmn Obauraunm.

HauuH Ha onpegensHe Ha eMUCMOHHATa CTOMHOCT Ha NpegnaraHuTe 3a 3anucsaHe O6aurauuu B
npoueaypa no JONb/AHMTENHO U3gaBaHe

EMMCMOHHATa CTOMHOCT, Ha KoATO We 6baaT NpeanoxeHu 3a 3anuceaHe O6amraumm B npoueaypa no
JonbnHutenHo u3gasaHe (,EMMCMOHHA CTOMHOCT NpU AONBAHUTENIHO U3gaBaHe"), ue 6bae
onpegeneHa ot EMuTeHTa, No HeroBa MpeugHKa, NpuW OTYMTaHe Ha npeobnagasBaluTe NasapHU
YCNOBMA KbM fgaTaTa Ha B3eMaHeTo Ha pelleHuWe OT CTpaHa Ha EmuTeHTa 3a npoBeKaaHe Ha
npoueaypa no OonNbAHUTENHO M3AaBaHe, BKAUUTENHO MNPW OTYMTAHE Ha MasapHaTa uUeHa Ha
O6auraununte ot EMMcuKATa, KOMTO Bede ce TbprysaT Ha BB (B caydait Ye EMucnaTta Bede e gonycHaTa
[0 Tbprosus Ha ,,CeameHm 3a obauzayuu” Ha OcHoBHUSA nasap Ha bBPB) n aoctTurHaTata AOXOAHOCT
Ha AbATOBU MHCTPYMEHTU CbC CXOAHU XapaKTePUCTUKM KaTo Obanrauuute. Bbs BCUYKK Caydaun, Npu
onpeaensiHeTo Ha EMUCMOHHATa CTOMHOCT MpM AOMbAHUTENHO M34aBaHe, Ha KoATO We 6baat
npeanoxeHu 3a 3annceaHe Obauraumm B npoueaypa no JonbAHUTENHO U3AaBaHe, Wwe 6bae B3eTa
npeasng (B EMMCMOHHaTA CTOMHOCT Mpu AONbLAHUTENHO W3AaBaHe We 6bae Kankyaupada)
HaTpynaHaTa auxsa no Emucmata or [ataTa Ha u3AaBaHe, Taka 4e Aa He bbae Haauue
HepaBHOMPaBHO TpeTMpaHe MpW M3NAallaHeTo Ha AbAXumaTa AuMxBa Mo Emucuata mexkay
NHBECTUTOpUTE, Beye 3anuncann Obavraunm npu MpeanaraHeTo, N UHBECTUTOPUTE, KOUTO KenanT aa
yyacTsaT B npoueayparta no JonbAHUTeNHO M3aaBaHe.

Heobxoaumm KopnopaTMBHU pPeLleHUn 3a 3anouBaHe Ha npoueaypa no JonbAHUTENHO u3gaBaHe

B cnyyalhi ye EMUTEHTBT pelun Aa 3anoyHe npoueaypa no JonbAHUTENHO NpeanaraHe, yCAoBUsATa Ha
JonbnHUTENHOTO U3gaBaHe, BKAOYMTENHO BpoaT Ob6auraumm, KouTo wWwe 6vaaT NpeanoXKeHu oT
EmuTeHTa 3a 3anucBaHe B npoueaypata no JonbAHUTENHO U3gaBaHe, We 6baaT onpeneneHu ¢
peweHne Ha YnpasuTenHua cbBeT Ha baHkata, noTBbpaeHO OoT HaasopHuA cbBeT Ha baHKaTa
(,,PewseHunn 3a gonNbAHUTENHO U3JaBaHe").

HauuH Ha U3BbpLUBAHE Ha NpegnaraHeTo Npu JonbAHUTENHO U3gaBaHe

B cniyyait Ha 3anoyBaHe Ha npoueaypa no Jonb/JHUTENHO M3LaBaHe, EMUTEHTBT Lie NpeanoXxu 3a
3anuceaHe O6aurauMyM B pamMKWMTe Ha npoueaypaTta Npu yClIoBMATa Ha MbPBUYHO NyHAMYHO
npeasaraHe U Npu cnasBaHe Ha yC10BUATA, NOCOYEHN NO-A40/Y B NoACeKUMA ,, MexaHu3bm U ycaoeus
Ha JonvaHumesnHo uzdasaHe”,

MexaHn3bm u ycnosma Ha lonbAHUTENIHO u3paBaHe

B cnyyalt ye ca B3eTu PelieHuA 3a AONBAHUTENHO N34aBaHe, EMUTEHTHT we nybankysa cbobueHune
3a 3anouyBaHe Ha npoueaypa no MdonbaHWTenHo usgasBaHe (,CbobuweHne 3a AONMBAHUTENHO
u3gasaHe”), B KOETO e Nocoym MHPopMaLMa 3a HaYa HUA U KPalHUA CPOK Ha JONbAHUTENHOTO
n3gasaHe, B PaMKMUTE Ha KOMTO MHBECTUTOPW MoraT Aa 3anuceaT O6auraumm ot JonbAHUTENHOTO
n3gaBaHe, KaKTo M gpyra HeobxoguMma MHPOpPMaLUMA 3a ydacTMe OT CTpaHa Ha MHBECTUTOpuUTE B
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JonbAHUTENHO M3AaBaHe, BKAOYMTENHO onpeaeneHaTa EMUCMOHHA CTOMHOCT NpW AOMBAHUTENHO
n3gaBaHe, KOATO cneABa 4a 3aniawaTt MHBECTUTOpUTe 3a 3anunceaHe Ha O6auraummn. B CbobweHneTo
33 AONMB/IHUTENHO M34aBaHe EMUTEHTBT LWe Nocoym U perncTpaumoHHMA HOMEpP Ha U34a4eHOTo OT
KOH notBbprKaeHne Ha [lpocnekta (M perucTpauMoHHMS HOMep Ha u3gageHoto oT KoPH
NoTBBbPXKAEHNE Ha AONbAHEHWE KbM [1poCneKTa, AOKONKOTO € NPUIOKMMO), KaKTo U nHpopmauma
3@ MecTata M ycnoBMATa 3a 3anosHaBaHe c [lpocnekTa (M AONBAHEHMETO KbM HEro, ako e
NPUAOKMMO) OT CTPaHa Ha NOTEHLMANHUTE MHBECTUTOPK B OBaunraumm.

EMUTEHTDBT Wwe nybamkysa CbobLeHNETO 3a AOMBAHUTENHO U34aBaHE Ha MHTEPHET CTPaHMLaTa cu —
www.tbibank.bg, cekuma ,,HosmuHmn* (https://tbibank.bg/news/), 8 cpok noHe 7 (ceaem) PaboTHu aHn
npegm HayaNHMA CPOK Ha NpMemaHe Ha 3asaBKM 3a 3anuceBaHe Ha O6auraumm o1 JonbAHUTENHOTO
n3gasaHe.

[aTaTa Ha nybankysaHe Ha CbobLLEHNETO 32 AOMBJAHUTENHO U34aBaHe No NocoYeHMs No-rope pes,
e ce cYMTa 3a Hayano Ha [lonbAHUTENHOTO M3AaBaHe, a Aatarta, nocodveHa B CbobuieHMeTo 3a
JOMbJIHATENHO M34aBaHe KaTo HayasHa fgaTta, OT KOATO ce npuemart 3asfBKM 3a 3anucBaHe Ha
O6avrauumn ot [JombAHUTENHOTO M3AaBaHe, We 6bAe gartaTta, OT KOATO 3amoysa MoAnuckata B
pamkuTe Ha [Iomb/JIHUTENHOTO U3AaBaHe.

NHBecTUTOpUTE LWEe MoraT Aa nogasaTt 3aABKM 3a 3anucBaHe Ha O6auraumm oT [OnbAHUTENHOTO
n3aaBaHe, CYNTAHO OT AaTaTa, MOCOYEHa KaTo AaTa, Ha KOATO 3amoyBa MognucKaTa B pamMKUTe Ha
JOonbAHUTENHOTO M34aBaHe, KaTo, OCBEH aKO He bbae B3eTO pelleHue OT CTpaHa Ha EmuTeHTa 3a
pasnMyeH pen Ha nojaBaHe Ha 3aABKMTE M 3aniawaHe Ha EmucnoHHata cToMHOCT npu
AONBAHUTENHO M34aBaHe, WMHbOPMaumsaTa 33 KoeTo wWe 6bae obseeHa B CbobuieHMeTO 3a
OONbAHUTENIHO W3aaBaHe, 3asABKMTe LWie cnefdgBa Aa ce nogasaTt U EmMucMoHHaTa CcTOMHOCT npwu
AONBAHUTENHO U3AaBaHe OTHOCHO 3anuceBaHuTe Ob6auraumm wWe ce cnepsa Aa ce 3anaawa npu
Crna3BaHe Ha CbLiUTE YCN0BMUA, KOMTO Ca NOCOYEHWN OTHOCHO MpeanaraHeTo (MoAA BUXK Moacekumn
»Msacmo, ycnosusa u ped 3a 3anuceaHe Ha Obauzayuu” v noacekums ,,Ped u ycaosusa 3a 3annaujaHe
Ha emucuoHHama cmoliHocm” oT cekuma 19, CpoKose U yca08uUA HA NMbp8UYHOMO npednazaHe U
3anuceaHemo Ha obauzayuume” no-rope).

EMUTEHTBT Wwe nybamnkyBa pesyntatute oT JONb/AHUTENHOTO M3[aBaHe, OCBEH aKo He bbae B3eTo
peweHuMe OT cTpaHa Ha EmMTeHTa 3a pasnuueH pen 3a Nyb/MKyBaHe Ha pesyntatuTe oT
JonbnHutenHoto M3aaBaHe, MHPoOpmauMATa 3a KoeTo e b6bae obABeHa B CbobuieHMeTo 3a
AOMbJHUTENHO U3[aBaHe, MPWM CbOTBETHO MpuaaraHe Ha npoueaypaTta, MocoYeHa OTHOCHO
MpegnaraHeto (Mons BWXK noacekums ,Ycaoeus u ped 3a nybau4yHoO orosecmssaHe Ha
pesyamamume om [lpednazaHemo” wn nopacekumsa ,[lpouyedypa 3a ysedomsasaHe Ha
UHsecmumopume 3a pasnpedesneHuemo Ha npedaazaHume Obauzauuu” ot cekumna 20 ,[lnaH 3a
pasnpocmpaHeHue u pasnpeodesneHue Ha obauzayuume“ no-rope B To3u MpocnekT).

B cayyah ye EMWUTEHTBT e onpesennn MWMHUMANIeH pa3mep Ha HabpaHM napuyHKM cpeacTea
(MMHMManeH pasmep Ha 06LLA HOMMHA/IHA CTOMHOCT Ha 3anucaHn O6avraumm ot JONbAHUTENHOTO
usfasaHe), 3a ga 6bAe cuMTaHO 3a yCnewHo CbOTBETHOTO [OMBAHUTENHO M3JaBaHe, ako TO3M
MWHUMaNEeH pasmep Ha o6La HOMWHANHA CTOMHOCT Ha 3anucaHn O6aunraumm He 6bAe AOCTUTHAT B
npoueaypata no CboTBETHOTO [lONbAHUTENIHO M3AaBaHe, T.e. ako [ ONb/AHUTENHOTO U3faBaHe e
HeycnewHo, cbobpasHO HerosuTe ycnosua, To EMUTEHTHT e Hapeawn Ha HaHKaTa, Npu KoATo e
OTKpuTa HabupaTenHata cmeTKa, Bb3CTAHOBABAHE Ha CymuTe, 3aniaTeHW OT WMHBECTUTOpUTE 3a
EMMCMOHHATaA CTOMHOCT NpW AOMBAHUTENHO U3aBaHe Ha 3aABeHUTe 3a 3anuceaHe Ob6auraymm, no
6aHKOBM CMETKM Ha MHBECTUTOPUTE, MOCOYEHU OT NOCAEAHUTE B TEXHUTE 3aABKM.

CBp'bX3aI1MCBaHe B npoueaypa no lonbAHUTENHO U3aaBaHe

B cnyuait ye B npoueaypaTa no JonbAHUTENHO U34aBaHE € Ha/uLe CBPbX3anucBaHe, T.e. B Cy4yait
ye ca nogadeHy 3asBKM 3a no-ronsm 6port O6aurauMn OT onpeaeneHna 3a KOHKPETHOTO
JonbnHuTenHo usgasaHe, To nogageHuTe 3asaBKM 3a 3anucBaHe Ha Obaurauum B npoueaypaTa no
JonbnHUTENHO M3[aBaHe ce yA0BAETBOPABAT NPOMOPUMOHANHO (pro rata) n BCEKU WHBECTUTOP
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noJsiyyaBa pasnpegenieHne, KOeTo e NPonopUMoHasHO Ha 6pos Ha 3asBEeHUs 33 3aMMCBAHE OT Hero
6poit Obanraumm.

B gonbaHeHWe, EMUTEHTLT 3anas3Ba lpaBo Ha AOMbAHWUTENHO pa3npefesieHne, CbrNacHO KOeTo
MOXKe Aa pasnpeaeny gonbaHuTeneH bpoit O6auraumm (4o focturaHe Ha MaKCMManHUA pasmep Ha
EMucuaTa), Hag onpegeneHus 3a KOHKPETHOTO [OoNb/HUTENHO M3[aBaHe, KaTo B TO3W C/y4ai
OONbAHUTENHMAT Bpoit Obauraumm ce pasnpeaens nNponopumoHanHo (pro rata) Ha 6posa Ha
3afBEHUTE OT BCEKM MHBECTMTOP O6Mraumm 3a 3anmnceaHe.

B cnyyat ye npu ynparKHABAHETO OT CTpaHa Ha EmuteHTa Ha [paBo Ha AOMBAHUTENHO
pasnpefeneHune He e pasnpeseneH Takbs 6poit O6anraumnm, ye BCUUKM NogaaeHn 3asBKuM A4a nonyyat
Mb/JHO YA0BNETBOPEHME (BKNOUYUTENTHO aKO ca NogadeHu 3asBKKU 3a 3anuceaHe Ha Obauraumm Hag,
MakcmmanHua pasmep Ha Emucunata, gopu 1 EMUTEHTHT Aa e ynpaxkHua [paBo Ha AOMbAHUTENHO
pasnpeaeneHne, Bb3 OCHOBA Ha KOeTo Aa e AOCTUrHaT MaKkcumanHua pasmep Ha EmucusaTa), 1o
nofageHuTe 3asaBKM 3a 3anucBaHe Ha Obauraumm B npoueaypaTa no JonbAHUTENHO U3LaBaHe ce
yO0BNETBOPABAT NPONOPLUOHAHO (pro rata) v BCEKM MHBECTUTOP MNoJlyYaBa pasnpeaeneHne, Koeto
€ NPOonopLUNOHaHO Ha BpoA Ha 3aaBEeHKUA 3a 3anMcBaHe OT Hero bpoit O6auraumm.

Peructpauusa Ha 3anucaHute O6aurauum B npoueaypa no JonbAHUTENHO U3aaBaHe

B cnyyait Ye CbOTBETHOTO [OMBAHUTENHO M34aBaHE € YCNeLWHO (BKAYUTENIHO, aKO EMUTEHTBT e
onpeaenMn MMHUMaseH pasmep Ha HabpaHM NapuYHM cpeacTBa, 3a Aa bbae CYMTAHO 3a yCMNeLwHo
CbOTBETHOTO [LONBJAHUTENHO U34aBaHe, U TO3M MUHUMAJIEH Pa3Mep € ycrewHo HabpaHr), EMUTeHTLT
e 3anABM HA AaTtaTa, Ha KOATO MPUKAOYBA CPOKA Ha [ONbAHUTENHOTO M3gaBaHe, CbobpasHO
HEroBUTE YCNOBMSA, PETUCTPALMA B LLEHTPANIHUA PETUCTBP HA LEHHW KHWUXKA, BOAEH oT ,LleHTpaneH
aenosutap” All, Ha yBeNM4YeHWETO Ha pasmepa Ha EmucuaTa B pesyntaT oT JONbAHUTENHOTO
nsgasaHe Ha Ob6AMraumm, KakTo M pasnpeaeneHune Ha 3anmcaHnTe O6aAUrauMmn NO CMETKM 3a LlEHHM
KHUXA HAa UHBECTUTOPUTE, OTKPUTHK B, LleHTpaneH genosutap” AL, npm cboTeeTHMA Ob6cayKBawy UM,
ypes KOWTO ca NOJ3aAeHM 3asABKWUTE 3a 3anucBaHe Ha O6auraumu. Cnep perucrpauma Ha
YBE/IMYEHMETO HA pasmepa Ha EmucusTa B pesynTaTt oT JonbAHUTENHOTO U3gaBaHe Ha Obauraumm,
EMUTEHTDBT LLLE 3aABM PErMcTpaLLmMa Ha YBEAMYEHNETO Ha pa3mepa Ha EmucuaTta B Pernctbpa Ha KPH,
C Uen Tbprosus ¢ HoBousaageHute Obauraummn Ha peryavpaH nasap, Nnpy CbOTBETHO NMpuUIaraHe Ha
npoueayparta, NnocoyeHa B noacekuus ,lMpuemaHe Ha obauzsayuume 30 movpeosus Ha , bvazapcka
¢oHO08a 6opca” ALl“ oT cekuma 24, /JonyckaHe 00 Mbp208USA U 0p2aHU3AUUA HG Mbp20o8uUA" NO-[0NY
B TO3M [pocnekT.

Cnep perucrtpaums Ha yBesIM4eHMeTOo Ha padmepa Ha EmucmaTa B Perncrtbpa Ha KOH, EMUTEHTBT Wwe
3aABM OMyCKaHeTo Ha HoBou3gageHuTe O6aurauum or Emucmata go Toprosua Ha ,,CeameHm 3a
o0bauzayuu” Ha OCHOBHMSA Nasap Ha bPB, npu cbOTBETHO NpuaaraHe Ha npoleaypaTa, NOCOYEHa B
noacekuma ,lpuemaHe Ha obauzayuume 3a mvpeosus Ha , bvnzapcka ¢poHoosa bopca” AL ot
cekuma 24 ,[lonyckaHe 00 mbp208uUSA U 0p2aHU3AUUA HO Mbp20o8us” No-Aony B To3u MpocnekT.

HabpaHute no HabupatenHata cMeTKa nNapuYyHM CcpeacTBa B pe3ynTaT OT 3ansateHata oT
WHBECTUTOPMTE EMUCMOHHA CTOMHOCT NPU AOMNbAHUTENHO M34aBaHe Ha 3anucaHute Obauraumn B
paMKuTe Ha npoueayparta no JonbaHMTeNHO U3gaBaHe we 6baat oceoboaeHn B Non3a Ha EMuTeHTa
npu NpeaocTaBaHe OT HEroBa CTPaHa Ha H6aHKaTa, MpU KOATO e OTKpMTa HabupaTtenHaTa cmeTKa, Ha
3aBepeHo C Haanuc ,BapHo c opurMHana“, gata M NOANUC Konuve Ha AKT 3a perucrpaums Ha
yBEANYEHMETO Ha pa3mepa Ha EmucuATa B LEHTPANHMA PErmcTbp Ha LEHHM KHUXKa, BOAEH OT
,LleHTpaneH genosutap” Afl, KOeTo yA0CTOBEPABa HaAaNeXKHaTa PerncTpauma Ha yBeandeHUeTo Ha
pasmepa Ha EmucuaTa B pesyataT oT HoBomsgageHute Obauraummn, m Ha OpPUTMHAN Ha MUCMEHO
ncKaHe oT EmuteHTa Ao 6aHKaTa, Npu KOATO e OTKpuTa HabupatenHaTta cmeTKa, 3a ocBoboaBaHe
Ha cymu oT HabupaTtenHaTa cmeTKa.
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CbOoTBETHO NPUNOXKEHUE

3a BCMUKM HeypeaeHM B HacToAWaATa CeKuMA BbMPOCKM MO OTHOWEHME Ha peda U YC/loBUATA Ha
M3BbPLIBAHETO Ha M pasnpegeneHmeto Ha O6aMraumm B pesyaTtaT oT npoueaypa 3a Jonb/AHUTENHO
n3gaBaHe ce nNpuaaraT CbOTBETHO pasnopeabuTe Ha cekuma 19, Cpokose u yca08us Ha MbpPe8UYHOMO
npedngzsaHe U 3anuceaHemo Ha obauzayuume” n cekuma 20 ,llaaH 3a pasnpocmpaHeHue u
pasnpedeneHue Ha Obauzayuume” no-rope B T03M MPOCNEKT, KAaTo NPU HAIMUMETO Ha NPOTMBOPEYNA
pasnopeabuTe Ha Tasu CeKuMa cneasa 4a MMmaT NpegyumCTBO.
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23. NNACUPAHE M NOEMAHE

DaHHu 33 Boaewmna meHUAKbp, Ypes KoiTo ce nnacupa Emucuara

Emucuarta, npeamet Ha MpocnekTa, we 6bae npegMeT Ha naacupaHe Npu YCOBUATA Ha NOJIOXKEHU
Han-po06pu ycunusa (best effort basis) ot Bogewms meHnabvp —,,Kanman“ ALl, BnncaHo B TbproBcKkusA
pernctbp ¢ EMK 121273188, cbc ceganuule 1 agpec Ha ynpasneHue: rp.Codus, ya. "Tpu Ywn” Ne 8,
eT. 6, KaTo YNb/IHOMOLLLEH MHBECTULMOHEH NOCPEAHUK 3a Ny6ANMYHOTO NpeanaraHe Ha O6anraumnTe
W areHT no NCTBaHeTo UM Ha BPB. NaeHTUdMKaLMOHHUAT Kog, Ha npaBHua cybekT (LEI) Ha Boaewus
MeHnaXbp e 5299003795MPROUZ1J25.

3a mnsbareaHe Ha CbMHEHMe, NO OTHOWeHMe Ha Ta3n EmucuAa He ca Hanuue CcnopasymeHuna 3a
noemaHe Ha EmucusaTa Ha 6asa Ha TBbpPA aHTaXXUMEHT.

KomucunoH Ha Boaewma meHuaxvp

Bb3HarpaxaeHueTo (PpuKcrpaHa cyma M Takca 3a ycnex), Koeto Bogewmar MeHNOKbP e Nosydm
npu ycnewHo usgasaHe Ha EMucuATa cbriacHo ycnoBumATa, NocovyeHun B To3um MNpocnekKT, we 6bae B
pasmep Ha 244 478,75 nesa (6e3 AAC), npu gocTuraHe Ha onpedeneHu nparose Ha HabpaHuTe
cpencTBa Hag MUHMMANHUAT pasmep 3a yCNewHo u3gasaHe, HO 6e3 3HayeHMe Janu e HabpaH
MaKcMmanHuaT pasmep Ha EmucuaTta. B cayyald Ha HeycnewHo nsgasaHe Ha EmucusaTa, cbrnacHo
YCNI0BUATA, NOCOYEHM B TO3M [pocneKkT, Boaewmar meHUOXKbp Lie MOoyYyM Bb3HArpakgeHuve B
pa3mep Ha 127 128,95 ne.a (6e3 44C).

[aHHM 33 NNaTeXKHUA areHT U LeHTPaIHMA A4EeN03UTap Ha LLeHHU KHUXKa, NPy KOWTO e 6bae
peructpupaHa Emucmara

EmucmaTa we 6bae perncTpmMpaHa B LLEHTPANHUA PErncTbp Ha LEHHM KHUMKA, BogeH oT ,LleHTpaneH
aenosutap” AL, c agpec: rp. Codus, 1000, yn. , Tpm ywn“ Ne 6, eT. 4. KaTo LeHTpaneH Aenosuntap Ha
LEHHM KHMXKa Wwe 6bae msnonssaH ,LleHTpaneH agenosutap” All, KOMTO npuTexaBa /IMLEH3 3a
LEeHTpaNeH A4eno3nTap Ha LLeHHU KHWKa, nsgaaeH ot KOH no cunata n no pega Ha un. 16 ot PernameHt
(EC) N2 909/2014 Ha EBponelickus napiameHT 1 Ha CbeeTa oT 23 o1 2014 r. 3a noaobpasaHe Ha
CeTb/IMEHTA Ha LLeHHU KHUKA B EBpONeickmA Cbio3 1 33 LLeHTPaZIHUTE AeN03MTapy Ha LLEHHU KHUMKa,
KaKTo M 3a u3meHeHue Ha Aupektmen 98/26/EO 1 2014/65/EC n PernamenT (EC) Ne 236/2012.

lMnaTexKeH areHT No EMMcKATA, Ypes KOMTO LLLe Ce M3BbPLLIBAT BCUUKM NIALLAHNA HAa INXBU U F1aBHULA,
BKAOUYUTENHO Ha LleHaTa Ha ynpaxkHasaHe, no O6auraumuTe, We 6bae ,LeHTpaneH genosutap” AL,
cagpec: rp. Codua, 1000, yn. , Tpm ywn“ Ne 6, eT. 4. MnawaHusaTa no EmmcunaATa we 6b4aT M3BbPLUBAHM
ypes ,LleHTpaneH genosuTap” AL npu cnasBaHe Ha M3UCKBaHMATA Ha Hapepba Ne 8 (uau apyr
HOPMATMBEH aKT, KOWTO B bbAelle yperkaa U3BbPLUBAHETO HA NJIALLAHWA MO 06UrALMOHHN EMUCUM,
CcbobpasHo c/iyyas). Bcuuku M3BbpweHn nnawandusa no ObauraummTe (B T.4. Ha IMXBU U T1ABHULA,
BKAIOUNTENHO Ha LleHaTa Ha ynpakHABaHe) ce yAOCTOBEpSABaT C OPUIMHAA HA HAPEXKAAHeTo Ha
Ab/KMMaTa oT EMUTEHTa CyMa (CbOTBETHO 3a M3BBLPLUBAHE HA JIMXBEHO MJalLaHE WM MallaHe Ha
LleHaTa Ha ynpaxkHsaBaHe no O6aurauuute) no cmeTka Ha , LleHTpaneH aenosutap” AL, oT KoeTo aa e
BMAHO, Ye CbLOTO € HaZ/1eXKHO M3MbJHEeHO OT baHKaTa. 3a4b/KeH 33 M3NNALLAHETO Ha BCUYKM
AbKUMM cymmn no ObanraummTe e eGUHCTBEHO EMUTEHTDT.
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24. AONYCKAHE A0 TbProsna h OPrAHU3ALUA HA TbPITOBUA

MpuemaHe Ha obauraumuute 3a Tbproeusa Ha ,, bbarapcka ¢poHgosa 6opca” ALl

Cnep npukatouBaHeTo Ha MNpeanaraHeTo, ako B pe3ynTaTt oT Hero EmucmaTta 6bae ycnewHo nsaaaeHa,
T.e. B c/lydait ye npu MNpegnaraHeto 6vAaT 3anMcaHu M 6bae 3annateHa EMUCUMOHHATa CTOMHOCT Ha
TakbB H6port O6AMraummn, YnATo 06LWa HOMMHANHA CTOMHOCT CbOTBETCTBA NOHE HAa MWHUMaNHWA
pasmep 3a ycrnewHo u3gasaHe, EMUTEHTBT, upe3 Boaewma meHUaKbp, AEUACTBALL, KAaTO areHT no
NINCTBAHETO, e 3aABKN perncTpauma Ha EmmcuaTta B LEHTPanHMA PerncTbp Ha LeHHU KHUXKa, BoAeH
ot ,UeHTpaneH genosutap” AL n we noucka oT KOH perucrtpayma Ha EmucusaTta B Perncrbpa no
yn. 30, an. 1, 1. 3 ot 3aKoHa 3a KomucusaTa 3a puHaHcoB Haazop (,,Perncrbpa Ha KPH”), nogabprkaH
ot KOH, c uen tToprosums Ha peryampan nasap. Oyaksa ce KOH ga B3eme pelleHue 3a BNMCBaHe Ha
EmucumaTa B Pernctopa Ha KOH ¢ uen Toprosma Ha peryampaH nasap 8 CpoK ot 2 PaboTHu aHu cneg,
noAaBaHe Ha CbOTBETHOTO 3asaBAeHUe OT EMUTeHTa, NpUApPYKEHO OT yA0CTOBEPEHME 33 perncTpaLma
Ha EMUCMATA B LEHTPaNIHUA PErMcTbp Ha LLEHHW KHUXKA, BoAeH oT ,LleHTpaneH genosumtap” AL u
ypocToBepeHMe oT 6aHKaTa, MpW KoATO e OTKpuTa HabupaTtenHata CMeTKM, y[0CTOBEpPABALLO
MbAHOTO M3NNALWAHE HA EMUCUOHHATA CTOMHOCT Ha 3anucaHuTe Obanraumm.

Cnepn peructpauma Ha Emucuata B Pernctbpa Ha KPH c uen TbproBmsa Ha peryavpaH nasap,
EMUTEHTDBT We 3a8BM ONycKaHeTo Ha EmucusaTta go tobprosua Ha ,CeameHm 3a obauzayuu” Ha
OcHOBHMA na3ap Ha bPb. OyakBa ce CbBeTLT Ha AuMpeKTopuTe Ha bPb ga B3eme pelleHue 3a
AornyckaHe Ha EmucmaTa go toprosus Ha ,,CeameHm 3a obauzayuu” Ha OCHOBHUA Nasap Ha BOb B
pamKuTe Ha 5 PaboTHM AHKM OT Nony4yaBaHETO Ha 3asB/IEHUMETO 3a AOoNycKaHe Ha ObaurauuuTe Oo
TbProBus, KaTto, B cay4dait ye O6auraummte 6bAAT AOMNYCHATU A0 TbProBUA, B PeLUEHMETO LWe 6bae
NOCOYEeHa M HayanHaTa gaTta 3a TbProBus C TAX.

EMUTEHTBLT He NaaHMpa Aa NoJaBa 3asB/eHMA 3a AoNycKaHe Ha EMMcMATa 40 TbproBusA Ha KOMTO U
[la e Apyr nasap Ha LeHHU KHUXKA, Pa3IieH OT NOCOYeHMA No-rope, KOMTo e opraHusmnpaH ot 6B,
BK/NHOYMTE/IHO He NJaHMpPa A3 KaHAMAATCTBa 3a AONycKaHe Ha EmucuaTa oo TbproBua Ha nasap 3a
pacTexx Ha MCI naun Ha Apyra MHOrocTpaHHa cMCTeMa 3a TbProBus.

Kbm pgaTata Ha To3u [POCMEKT He ca HaAuue APyrM nasapyu Ha UEHHU KHUXKA, BKAOUYUTENHO
peryavpaHu nasapu, nasapu Ha AbpiKasBu, KOUTO He ca YacT oT EMIM, nasapwu 3a pactexk Ha MCI nan
MHOFOCTPaHHM CUCTEMM 3a TbProBMA, Ha KOUTO Aa ce TbpryBaT UsgageHu ot EmuteHTa obaurayum ot
CblWMA Knac Kato Ob6auraumute MaM Takmea Aa ca npeameT Ha nybavyHO npegnaraHe WAM Ha
3asB/IeHMe 33 AOMYyCKaHe 40 TbProsus.

BTopuuHa Tbprosua Ha O6auraummnte. OnNnnucaHne Ha BCAKaAKBM OrpaHMYeHus Bbpxy cBobogHaTa
npexsbpasemoct Ha O6aurayuure

CvrnacHo PeweHusATa 3a nsgasaHe Ha Emucmarta Obaurauuute ot Tasum Emucms we morat ga ce
NPexBbpPAAT cBO6OAHO, 6€3 orpaHMYeHNA, CNopes BOATa Ha NpuTeKaTena um.

dusnyecko WAM OPUMAMYECKO SIMLE, KOETO MCKa Aa 3akynu uau aga npogage Ob6auvraumm ot
HacToslwaTta Emucusa npu TaAxXHaTa BTOPUYHA Tbprosus Ha BDB, B cnydyai ye Tasm Emucua 6bvae
yCNewHo U3gajeHa Npy ycaoBuaTa Ha To3u MpocnekT u 6bae fgonycHaTta Ao Tbprosus Ha ,,CeameHm
30 obaueayuu” Ha OcHOBHMA Nasap Ha B®Pb, cnegBa ga CKAOYM AOrOBOP C MHBECTULMOHEH
nocpeaHuK, BKAOYMTENHO TbproBcka 6aHKa, KOATO MMa paspelleHue 3a nocpeaHuYecTso npu
M3BbpLIBAHE Ha CAENKM C (GMHAHCOBM WHCTPYMEHTW, U Oa nojade A0 TO3M MHBECTULMOHEH
nocpeaHuK HapexgaHe 3a NOoKynKa, CbOTBETHO 3a npogaxba Ha O6auraumun. PeryanpaHuaT nasap
Ha OWHAHCOBM WHCTPYMEHTM (aKO cAesnkaTa e CKAlYeHa Ha peryanpaH nasap), Kakto M
WMHBECTULMOHHUTE NOCPEAHMUM, 4Ype3 KOWUTO € CKAoYeHa MOKynKo-npogaxkbarta, wM3BbpliBaT
HeobxoaMmuUTe AeNCTBUA 3a perMcTpupaHe Ha caenkarta B, LleHTpaneH genosutap” AL. NMocneaHuat
M3BbPLIBA BMNUCBAaHE Ha MPEXBbpPAMTENHATa cAenKa B KHurata 3a 6esHannuyHu O6auraumm ot
EMucunaTa egHoBpemMeHHO (MpU CAenKa, 3a KOATO e YroBOpeH CeTb/AIMEHT Ha npuHumna DVP, T.e.
L OCTaBKa cpelly naawaHe”) cbC 3aBepsABaHe Ha CMeTKaTa Ha LLeHHW KHUXKa Ha npuobpeTtaTens c
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I'IpVI,D,OﬁMTMTe O6I'IMI'aLI,VIM, CbOTBETHO 3a4b/I)KaBaHe Ha CMETKAaTa 3a UeHHW KHUXa Ha
npexsvpantena C npexeBbpaeHnTe O6nv|rau,v1m, KaKTO U eagHoBpeMeHHO CbC 3aBepABaHE U
3adb1)KaBaHe Ha NapunyHnNTE CMETKU Ha O6Cﬂy)'KBaLLI,MTe MHBECTULUMOHHMN nNocCcpeaHnUn Ha
an06peTaTenﬂ M npexsvpantena c Ab/IXKNMMaTa Cyma No CbOTBETHATA CAE/IKA.

,LleHTpaneH aenosutap” ALl peructpupa caenkata B ABYAHEBEH CPOK OT CKAOYBaHeTO U (aeH T+2,
KbaeTo AeH T e AeHA Ha CKAYBaHe Ha caenkarta) (Npu caenka, 3a KOATO e yroBopeHa ,A0CTaBKa
cpeuly naauaHe”), ako ca Hanuue HeobxoanmuTe O6aAMraunmn U NapuUYHK CPEACTBa U He CblecTByBaT
APYTV NPeYKM 3a TOBa W aKTyannsmMpa KHUraTa 3a 6e3HannyHmM obauraymm ot EmucusaTa, KoaTo ce
BoAM OT Hero. lpu nodageHO W3PUMYHO HapexagaHe ,LeHTpaneH aenosutap” AL v3pgasa
HenpexBbpANM AOKYMEHT 3a pernctpauma B nonsa Ha Kynysada Ha Obanrauuute (yaocrosepuresieH
[OKYMEHT 3a nputerkasaHeTo Ha O61MraumMmTe), KOMTO CAYXM 33 yA0CTOBEPABAHE Ha NpasaTa Mo TAX.
Y10CTOBEPUTENHUAT AOKYMEHT 3a NpuTeXKaBaHeTo Ha O6auraumm ce npeaasa Ha HOBUA NpUTEXKaTen
Ha O6/MraumMmTe OT MHBECTULIMOHHUA MOCPEAHUK, Ype3 KOMTO e 3a8BeHO M34aBaHeTo My.

CTpaHuTe nNo [OroBopu 3a 3amsAHa, APYrM Bb3MeE3OHM MNPEXBbPAAHUA U AapeHue, C npeamer
O6auraummn, KakTO W HacnegHUUMTE Ha MoYMHan obauraumoHep, NoA3BaT YCAyruTe Ha
MHBECTULUMOHEH NOCPeAHWK, AEeNCTBall, KaTO PerucTpauuoHeH areHT, OTHOCHO BMWCBAHETO Ha
NPexBbpAAHETO B pernctpute Ha ,LleHTpaneH aenosutap” A, CbOTBETHO BbB BOAEHATa OT HEro
KHUra Ha obauraumoHepute no EMuncusaTa, BKAKOUYMTENHO U 32 U3[aBaHE HA HOB yAOCTOBEPUTENIEH
OOKYMEHT 3a pernctpaums B nonsa Ha npruobpetatens Ha O6auraunute.

NHdopmauma 3a 6barapckus nasap Ha GUHAHCOBU UHCTPYMEHTH

»,bbarapcka ¢oHgoBa 6opca” ALl onepupa eguMHCTBEHUTE PeryanpaHy Nasapu Ha LEHHW KHUXKa B
Penybnuka bbarapusa. bOb e cb3gaseHa Npu CAMBAHETO Ha Hal-ronemuTte GpoHAOBKM Gopcu B
Bbarapus u e nuueHsMpaHa npe3 oktomBpu 1997 r. Bbarapckata AbprkaBa € MaxKopuTapeH
aKuMoHep 1 ciefoBaTeiHO KoHTpoaupa 6Pb. BPB opraHnsnpa gBa peryivMpaHu nasapa, a UMeHHOo
OcHoBeH nasap 1 AnTepHaTMBEH Nasap, pPasae/ieHn Ha Na3apHU CErMEHTH.

Mo npuHumMn OCHOBHMAT Na3ap e npegHasHayeH 3a ronemu NybaMUHM gpy*KecTBa C BUCOKa NasapHa
KanuTanusauma u ronam obem Ha TbProBua C TEXHWUTE aKUMM, AOKaTo ANTepHaTUMBHUAT nasap e
HaCo4YeH KbM NO-MaJjikM U No-c1abo pasBUTU ApPYKeCTBa. BbnpeKkn 3HaUMTENHOTO yBE/IMYEHME Ha
KanuTaausaumsaTa U IMKBUAHOCTTa B FOAMHUTE Npean nocieaHaTa GuHaHCOBa KpM3a, B pesyaTaT oT
Hes BOE Bce oLe e 3HAaYMTETHO NO-MaJTbK U He TOJIKOBa JIMKBMAEH Na3ap B CPAaBHEHME C rOIAIMa YacT
OT Apyrute eBponemnckn ¢poHL0BM Bopcu.

MpeKpaTtABaHe Ha TbprosuATa Ha b&db

OcBeH B npeaBuaeHUTe OT NPUIOKUMOTO 3aKOHOAATENCTBO Cy4Yau, B Konto KOH nma npasomolums
Aa crnpe/npekpat TbprosusaTa Ha BPBb c onpeaeneHn GUHAHCOBU MHCTPYMEHTM, TbProBuATa C
GMHaAHCOBU MHCTPYMEHTU MOKe CbLLo Aa 6bae cnpaHa oT BPB npu Hannume Ha ycaoBMATa, MOCOYEHM
8 3MN®U un MNpaBunHUKa 3a geinHocTTa Ha ,Bbarapcka ¢oHpoBa 6opca” ALl CbBETHT Ha ANPEKTOpUTE
Ha BPB moKe Aa B3eme pelleHne 33 OKOHYATe/IHO NPeKpaTABaHe Ha PerucTpaumaTa Ha eMmucus Ha
B®Pb B cnyyanTte, nocoyeHun B ua. 39, an. 1 ot Yacr lll ot MpaBunHMKa 3a AeNHOCTTa Ha ,bbarapcka
doHaoBa bopca” Al, B T.u.: (i) eMUTEHTBT Man emncnsaTa GUHAHCOBU UHCTPYMEHTM MpecTaHe Aa
oTroBaps Ha w3ucKkBaHuATa Ha 3MMLUK, aktoBeTe no npuaaraHeTo My OTHOCHO Ny6ANMYHOTO
npeanaraHe v TbprosmATa ¢ GUHAHCOBU UHCTPYMEHTH; (ii) EMUTEHTBT UAM YNBAHOMOLLEH OT HEro
bopcoB uneH e nogan monba 3a ToBa; (iii) 6bAe npekpaTeH AOroBOPBLT 3a perucrpauua Ha
CbOTBETHaTa emucus, 6e3 c ToBa Aa Ce YBPEeXAaT CbLECTBEHO MHTEpecuTe Ha MHBECTUTOPUTE U
HaZ/eXKHOTO QYHKUMOHMPaHe Ha nasapa; (iv) npu HacTbnBaHe Ha NpPeacpoYHa M3MCKYEMOCT Ha
emucua obaurauMmM B C/Ayyalt Ha NPOCPOYMEHO MJIAlAHEe Ha onpegefieHa 4YacT OT NapuyHUTe
3a4b/IXKEHUA KbM 06MraumoHepuTe npm ycnosuaTa un. 100, an. 2 ot 3MMNLK.

MpeKpaTaBaHe Ha perncTpaumsaTa Ha emucua Ha BPB ce n3pbplBa 6e3 peweHne Ha CbBeTa Ha
anpekTopute Ha BDB B cnyvante, nocoyeHn B Ua. 39, an. 3 ot Yacr Il ot MNpaBuaHKKa 3a geNHOCTTa
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Ha , bbarapcka poHpoBa 6opca” ALl, B T.U. aKO eMUTEHTBLT 6bae oTnuncaH ot Pernctbpa Ha KOH, cnen
NnocTbnBaHe Ha yBeAOM/EHME OT EMUTEHTa 3a M3BBbPLUEHO Nb/IHO NoracABaHe Ha EMUcKUATA, KaKTo U
5 (neT) PaboTHM AHM Npeau Naferka Ha eMUCUs, OrpaHMYEHa CbC CPOK, OCBEH aKO B CbOTBETHMUA
NPOCNEKT He e npeaBuAeH pas/InyeH CPOK. B Tasm Bpb3Ka, EMUTEHTBLT He e npeasuMann B TO3U
MpocneKT pas/ivyeH CPOK 3a MpeKpaTABaHe Ha Tbprosuata ¢ Emucuata Ha BDB, nopaan Koeto
TbproeusaTta ¢ Emucuara Ha BPB, ako EmucusaTta 6bae gonycHaTa Ao Tbprosua Ha BPB, we 6bae
npekpaTteHa B CPoK oT 5 (neT) PaboTHU gHM npeam gaTaTa Ha Naaexka u.

Jlnuya, noenm TBbpPA aHraXXMMeHT Aa NpeaoCTaBAT IMKBUAHOCT Ha BTOPUYHUA Na3ap

He ca Hanuue 4OroBOpPeHOCTN mexay EMUTEeHTHT U TpeTn amua, No cunaTa Ha KOUTOo TpeTn Anua Aa
Ca Noesnu TBbPA, aHTa*KMMEHT Aa NpeAocTaBaT AMKBMAHOCT Ha O6MraunuTe cneq, A0NYCKaHETO UM
A0 Tbprosus Ha ,,CeameHm 3a obauzayuu” Ha OcHOBHUA Nasap Ha bPb.

EMMCUOHHA CTOMHOCT Ha KoaTo O6aurauuuTe we 6bAaT AONYCHATH 40 TbProBuA Ha peryanpaH
nasap

HamepeHunsTta Ha EMuUTeHTa ca, B Cayyald Ha ycnewHo usgasaHe Ha EmucusaTa B CbOTBETCTBUE C
YC/IOBUATA, NOCOYEHU B TO3M MPOCMEKT, Aa NoucKa AonyckaHeTto Ha O6aunraumMmte A0 TbProsmA Ha
,CeameHm 3a obauzayuu” Ha OcHOBHMA Na3ap Ha BPB No emMUCHMOHHA CTOMHOCT, paBHa Ha TAXHaTa
HOMMWHAHA CTOMHOCT, @ UmeHHo 100 000 eBpo.
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25. AONBNHUTENHA NH®OPMALUA

MHdopmauma 3a U3NoN3BaHU KOHCYNTAHTH

EMUTEHTBT He e M3N0A3Ban 3a W3roTBAHe Ha MHq)OpMaLI,MFlTa, BK/IKO4EHA B TO3U HDOCHEKT,
BK/TIOYUTENHO 3a U3rOTBAHE Ha I'IpocneKTa WAn 3a NOAroToBKa 3a OCbLECTBABAHE Ha HPEAﬂaFaHETO
APYTN KOHCYNTAaHTU, U3BBH T€3U, KOUTO Ca NOCOYEHU Ha nocnegHaTta CTpaHULUa Ha I'IpocneKTa.

Dpyra uidopmauus, KoATo e 6una ogUTUPaHaA UAN NPOBEPEHA OT 3aKOHOBO OMNpeAe/ieHN
oamuTopu

M3BbH OaHHUTE, 33 KOUTO M3PMYHO B TO3M MPOCMNEKT € NOCOYEHOD, Ye Ca C U3TOYHWMK PUHAHCOBA
MHpOpMaLms, KOATo e buna HagNexHO 0AMTUPaAHa, He e Haauue Apyra MHPopmauma B MNpocnekTa,
KOATO Aa e buna oaAnTUPaHa UAKU NPOBEpPEeHa OT 3aKOHOBO OnpeaeNeHn OAUTOPU.

O60cHOBKa Ha npeanaraHeTo U U3N0/J3BaHe Ha NOCTbIN/IEHUATA OT npegnaaraHero. Pasxoau no
npeanaraHeTo M O4aKBaHU HETHU NOCTbNJIEHUA

KakTo e nocoyeHo no-rope B T03u lMNpocneKkT (Mons, BUK cekuus 4 ,MMapamempu Ha Emucusma“” v
1.14.2 ,M3non3eaHe Ha HabpaHume cpedcmea” oT cekuua 14 ,Ycaoseusa Ha Emucusma“ ot
MpocnekTta), HabpaHuTe cpeacTBa OT EMUCKUATA, BKAKOYMUTENHO B C/lyYauTe, B KOUTO € OOCTUTHAT
camo MMWHUManHMA pasmep 3a YCNewHo M3[aBaHe WAKM KOoraTo B pe3ynTaT OT npeasiaraHeTo Ha
ObnurauuuTte e Hanmue MakcumanHua pasmep Ha EmucuaATa, we 6b4aT N3Non3BaHM Ha HUBOTO Ha
BaHKaTa (BKAOUMTENHO [bliepHUTE APYMKEcTBa) M3LANO 33 paswupsBaHe W pPasBUTME Ha
TbproBcKaTa AelHocT Ha baHKaTa, BK/IOYUTENHO 3a NpefocTaBsAHe Ha NOTPEBUTENCKU KpeanuTu u
6M3HeC KpeauTupaHe, C NPUOPUTET Ha MNOTPEBUTENCKOTO KpeauTupaHe, Ho 6e3 baHKaTa ga e
npeaBuaMaa KOHKPETHM MPOLEHTHU CbOTHOLWIEHWS 3a M3MoJi3BaHe Ha HabpaHwuTe cpeacTBa 3a
npeaocTaBaHe Ha KOHKpeTeH BUA, (NoTpebutenckm nnm 6usHec) KpeamTn, 3a NONb/BAHE HA HYyXKAUTE
OT 06L,a MKBUAHOCT, KaKTO U 3a U3MbJIHEHME Ha onpeaeneHuTe i oT OpraHa 3a NpPecTpyKTypupaHe
MWCKM3. EMUTEHTBLT He NnaHMpa Aa M3Nnoa3Ba HabpaHUTe cpeacTsa crneumanHo (c ocHoBeH $oKyc)
33 npefocTaBsHe Ha KpeauTuM OTHOCHO MPOEKTW, HAaCOYEHM KbM MOCTUFAHETO Ha EKONOTrMYHO
YCTOMUMBM LM U APYTU LEeNN Ha YCTOMUYMBO Pa3BUTME, KaKTO U [a Npuaara cneuyanHa KpeautHa
NONTUKA KbM NOTEHLMANHUTE KpeauTonoaydatenu, uenswa GuHaHcMpaHe ¢ HabpaHuTe cpeacTea
€MHCTBEHO Ha [pY*KeCTBa, KOUTO OTFOBaPAT Ha ONpeAeNeHN KPUTEPUM 33 YCTOMUMBO €KOJIOTMYHO,
COUMaNHO UM KOPNOPaTUBHO yNpaB/ieHue.

Kbm pgaTtata Ha [lpocnekta, EMWUTEHTBT cuuTa, Ye O4YaKBaHMUTE MNOCTbMAEHUA OT MbPBUYHOTO
nybnmyHo npegnaraHe Ha Ob6auraummte wWwe 6bOAT [OCTaTbY4HM 3@ BCUMYKM  NIaHMPaHU
npegHasHayeHMn, KaTo e Cbobpasmn HyKAUTE CU C Ores Ha U3NbJHEHME HA ONpeseneHuTe my oT
OpraHa 3a npecTpykTypupaHe MUCKN3 un we cbobpasn KpeauTHaTa CM AENHOCT C npeasaraHua
pasmep Ha Emucuara.

EMUTEHTBLT O4YakBa NpUBAM3MTENHATA CTOMHOCT Ha obwuTe My pasxoau, MNPAKO CBbP3aHUM C
MNpeanaraHeto, Aa 6bae B pasmep Ha 295 677.44 nesa, 6e3 AAC. B npubansutenHata CTOMHOCT Ha
obwuTe pasxogm Ha EMUTEHTa e BKAOYEHO Bb3HarparkaeHMeTo Ha Bogelwma meHnaKbp, KOeTo we
6bae B pasmep Ha 244 478,75 nesa (6e3 AAC), npu gocTuraHe Ha onpegeneHn nparose Ha
HabpaHuTe cpeacTBa Hag, MUHUMANHUAT pasmep 3a ycrnewHo nsgasaHe, Ho 6e3 3HayeHue ganum e
HabpaH MakcumanHuAT pasmep Ha EmucusaTa, TakcaTa 3a pasrniexgaHe Ha npocnekta Ha KoOH,
TakcaTa 3a peructpauus Ha Emucuarta B ,LleHTpaneH genosutap” AJl, TakcaTa 3a obaBaBaHe Ha
CbobuieHmneTo 3a u3gaBaHe Ha EMucunaTa B TbproBCKMA PETMCTBP, KaKTO U 3a AoNyCcKaHe Ha EmucusTa
00 Tbprosua Ha BOB 1 apyru pasxoam No NbPBMYHOTO NYH6AMYHO NpeanaraHe Ha O6aurauuuTe. B
CNy4Yal Ha HeycnewHo mM3gaBaHe Ha EmucuATa, cbrnacHo yciosuaTa, NOCOYEeHM B TO3M [pocnekT,
BoaewmaT MeHUAKBbP Lie NoAy4Yn Bb3HarpaskaeHue B pasmep Ha 127 128,95 nesa (6e3 A4C).

OyakBaHUTE HETHW NOCTbMAEHMA B pe3yntat OT NbPBUYHOTO I'Iy6/'IMHHO npepgnaraHe Ha
O6nmrau,m4Te (CI'IEA, Kb4eTo € NPUNoXKNMO, npucnagaHe Ha NoCo4YeHUTE No-rope I'IpM6/'IVI3MTe/'IHM
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06wy pasxoam), npu ycnosue Ye 6bae AOCTUFHAT MUHMMANHUA pasMmep 3a YCNeLwHo M34aBaHe, Lie
6baaT B pasmep Ha 9 600 822.37 neBa, KaTo B cayyalt ye 6bae AocTUrHat MakcMmanHus pasmep Ha
EmuncuKATa, TO 04aKBaHUTE HETHU NOCTbNIEHUS We 6baaT B pasmep Ha 136 612 422.57 nesa.
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26.

HANTUYHN JOKYMEHTHU

I'Ipe3 nepnoaa Ha BaaNOHOCT Ha TO3U I'IpocneKT cnegHnTe AOKYMEHTU (MIIVI €/IEKTPOHHO Konune oT
TAX, KbAETO € I'lpMIIO)'KMMO) moraTt ga 6'b,£l,aT pa3rnegaHun, BKAKYUTENHO, KbAEeTO € NPUA0XKNMO, C
€/1EKTPOHHU CpeacTBa:

Ycmasa Ha EmumeHma — YcTaBbT Ha EMuTeHTa moxke ga 6bae pasrniefaH Ha UHTEpPHeT
cTpaHuWuaTa Ha TbProBCKMA perucTbp (KOATO Kbm AaTata Ha To3u [pocnekt e
https://portal.registryagency.bg/home-cr) no naptupata Ha baHkata, Kato Konue oOT

AKTyanHWA KbM AaTtaTa Ha lNpocnekTta YcTtas Ha EMUTEHTa € NPUAOXKEHO M KbM HAcToALWMA
MpocnekKT;

Ucmopuuecka ¢puHaHcosa uHgopmayus 3a EmMumeHma — rogulHUTE KOHCOAMANPAHU
oauUTUpPaHM GMHAHCOBM OTYEeTM Ha EmuteHTa morat aa 6baaT pasriegaHu Ha UHTepPHeT
CTpaHuWuaTa Ha TbProBCKUS perucTbp (KOATO Kbm gaTata Ha To3u [pocnekTt e
https://portal.registryagency.bg/home-cr) no naptupgata Ha baHKaTa, KaTto Komnua Ha
roANLHUTE KOHCONNANPAHN OANTUPAHU PUHAHCOBKM OTYETU Ha EMmnTeHTa 32 2020 . n 2021 r.
Ca MPUNOXKEHM U KbM HacToAawwmA MpocnekT. B gonbiHeHWe, TpumeceyHaTa KOHCONNAMPaHa
HeogMTUpaHa ¢pMHaHcoBa MHPOopMaLMA 3a baHKaTa moxe ga 6bae HamepeHa Ha yeb caliTa
Ha bbarapckaTa HapogHa 6aHKa (www.bnb.bg);

PeweHus 3a u3dasaHe HO Emucusma, 8KAYBAWU U peuwleHue 3a fnpuemaHe HA mo3su
lpocnekm —KonuaA Ha PelleHunATa 3a U3gaBaHe Ha EMMcKATA ca NPpUAOKEHM KbM HAaCTOALLMA
MpocnekKT.

MocoyeHuTe no-rope AOKYMEHTU U UHOOPMaUMA e 6bAaT Ha/SMYHU U KAaTO MPUIOKEHUA KbM
MpocneKTa, KOWTO, cieq NOTBbPXKAaBaHeTO My OT cTpaHa Ha K®PH, we 6bae nyb6ankyBaH, 3aeHO C
NPUIOXKEHUATA KbM HEro, Ha MHTEpHET cTpaHuuata Ha EmuteHTa — www.tbibank.bg, cekuus
,HoBuHN” (https://tbibank.bg/news/) n Ha uHTepHeT cTpaHMuaTa Ha Bogdewma MeHUAXbp —
www.capman.bg.

MoTeHUManHNTE MHBECTUTOPU MOTaT Aa ce 3aMN03HanT M C AoKaAa 3a NpucbaeHna otT BAKP kpeauteH
PEeNTUHT Ha BaHkaTa upes n3nonssaHe Ha cnegHua JINHK -
https://bcra.eu/files/rating tbi bank jul 2022 bg.pdf.

193


https://portal.registryagency.bg/home-cr
https://portal.registryagency.bg/home-cr
http://www.bnb.bg/
http://www.tbibank.bg/
https://tbibank.bg/news/
http://www.capman.bg/
https://bcra.eu/files/rating_tbi_bank_jul_2022_bg.pdf

27. AEKNAPALMM

AEKNAPALIMA HA 3AKOHHUTE NPEAQCTABUTE/IU HA EMUTEHTA

C nonaraHe Ha nognuca cv no-aony, AnekcaHabp Yasaapos AumuTpos — 3amecTHUK-Npegceaaren
Ha YNpaBUTENHUA CbLBET M U3NbAHWUTENeH AvpekTop u Hukonaii Feopruee CnacoB — uneH Ha
YNpasuTeNHNsA CbBET U U3NBAHUTENEH AUPEKTOP,

8 Ka4ecmeomo cu Ha 3aKOHHU npedcmaesumenu Ha ,, TV BU A BaHk” EAL ~ Emumernm Ha Emucuama,
npedmem Ha Hacmoswua Mpocnexkm,

JOEKNAPUPAME, YE:

) Mpn usroteaHeTo Ha Mpocnekta e nonoxeHa HeobxoAumaTa rpuKa 3a HErOBOTO
CbOTBETCTBUE C M3UCKBAHUATA Ha PernamenT (EC) 2017/1129 Ha EBponeiicknua napnameHT
1 Ha CbseTa ot 14 1oHu 2017 roguMHa OTHOCHO NPOCNEKTa, KOMTO Tpabea Aa ce nybnukysa
npu Ny6anuHo NpeanaraHe MAK AONYCKaHe Ha LIEHHU KHUXKA [0 TbPrOBUA Ha peryaupaH
nasap, 4 3a oTMAHa Ha [upekTusa 2003/71/EO, 3akoHa 3a ny6AMUHOTO NpegnaraHe Ha
LEHHU KHUXKa 1 aKTOoBETe NOo NpuaaraHeTo um;

) JOKONKOTO HU e u3BecTHO, MHbOPMaLMATa B NPOCNeKTa CbOTBETCTBA Ha peucTBuTenHuTe
dakTn n obcroaTencrsa, He e noasexpalla Wau CbAbpXKalla HEeMbAHOTHU, KOUTO e
BEPOATHO [a@ 3acerHat Ba)KHOCTTa WU 3HAYEHWETO M, M KOPEKTHO npeacTass
CblUECTBEHUTE aCNEKTU OT MKOHOMWYECKOTO, $HUHAHCOBOTO M MPABHO CbCTOAHME Ha
baHKaTa, KakTo 1 npasaTa no O6aurauuuTe

/3amecthuk-npeaceparen Ha YC n usnbaHuteneH aupektop/
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AEKNAPALUA HA 3BAKOHHUTE NPEACTABUTE/IN HA BOAELLIMA MEHUOXDBP N ATEHT NO
JINCTBAHETO

C nonaraHe Ha nognuca cu no-aony, AHren QumuTtpos Xaakuiticku — MNpeacepaten Ha CbBeTa Ha
anpektopute Ha ,KANMAH” ALl n Cubuna llwo6omuposa lpospaHoBa — flHKoBa — M3nbaHuTENEH
auvpekTop Ha , KATIMAH” AJ,

8 KaYeCmeomo cu Ha 3aKoHHU npedcmasumenu Ha ,KATIMAH” ALl — yrneaiHOMOWeH UHBeCMUYUOHeH
nocpedHux 3a nybauuHomo npedaazare Ha Obauzayuume U azeHmM Mo AUCMBAHEMO 8b8 8Pb3KA C
Emucuama, npedmem Ha Hacmoawus lpocnexkm,

JOEKNAPUPAME, YE:

) Mpu usroTeaHeTo Ha [pocnekTa e nosoeHa HeobxogumaTta TPUKE 33 HEroBOTO
CbOTBETCTBME C M3UCKBAHUATA Ha PernameHT (EC) 2017/1129 Ha EBponeiickua napaameHT
1 Ha CbeeTa oT 14 1oHM 2017 roanHa OTHOCHO NpocneKTa, KoiTo Tpabea ga ce nybaukysa
npu Nny6anYHO npegnaraHe UAu AonyckaHe Ha LieHHU KHUXKa 40 Tbprosma Ha peryaupad
nasap, U 3a oTmaHa Ha [Jupektnsa 2003/71/EO, 3akoHa 3a Nyb6AUUYHOTO npeanaraHe Ha
LeHHU KHUXKa U aKTOBEeTe NO NPUNaraHeTo um;

) L[ OKONKOTO HU e n3secTHo, UHPopmaumaTa B NpocnekTa CbOTBETCTBA Ha AelCTBUTENHNTE
daktn 1 obcroAaTencTsa, He e NoABeXAalla UAKU CbabpXKalla HENbAHOTU, KOUTO €
BEpPOATHO Ja 3acerHaT Ba)KHOCTTA WM 3HAYEHWETO M, W KOPEKTHO npeacTasa
CbUIECTBEHUTE acCMeKTU OT MKOHOMMYECKOTO, PUHAHCOBOTO M MPaABHO CbCTOAHWE Ha
BaxkaTa, KakTo 1 npasata no Obaurayumure.

OEKNAPATOPY:

/] /1 /,_/v

..‘....;.,{:- (TTYCIITIY CPTE

Cubuna NMiobomuposa Fboap,aHosa — AiHkoBa

/V3anbnHutened Aupew y
7 4’/’/

7 _AHren Jumutpos Xagmnicku

i ﬁpep,ceAaTen Ha CbBeTa Ha gupekropure/
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BEKNAPALIMA HA YNIEHOBETE HA YNPABUTE/IHUSA CbBET HA EMUTEHTA
DECLARATION OF THE MEMBERS OF THE MANAGEMENT BOARD OF THE ISSUER

C nonarane Ha Hojmmca CH [O-AONY, BajlenTH:
Anresios I'nirs60B — IIpeacenaren Ha Ynpasurenaus
cbBeT M M3IMBIHHTENEH AHPEKTOpP, AJEKCAHABLP
Yaegapor [{umMuTpoB — 3aMeCTHHK-NPEACENATEN Ha
VnpaeuTenHUA CbBeT M H3IBIHUTENEH AMPEKTOD,
Hennc Fop6ynoB — uneH Ha YnpaBUTENHMS CBHBET,
Huxonaii Teoprme CmacoB -~ 49neH Ha
VopaeurenHus ceBeT M M3NbiHMTENEH AMpEKTOp,
Hapenc I'mnoxo - wien Ha YOpPaBUTENHUA CEBET M
Jlyxac Typea - wieH Ha VnpaBHTENHMS CBHBET M
WsrmeiauTeNIeH  THPEKTOP, 6 KAuecmeomo cu Ha
unenose na Ynpasumennus cveem ua ,TH BH AH
banx“ EAJ] — Emumenm na Emucuama, npedmem Ha
nacmosawun IIpocnexm

AEKJIAPUPAME, YE:

JIOKOJIKOTO HH € H3BECTHO, CBHIBDXKAINATA €€ B
Ilpocnekra uHbOpMauysa € BApHA, ITBJIHA M HE €
3a0nyx/asatma.

AEKJIAPATOPH:

----------------

Banentun ['ens60
Ilpencenaren Ha YnpaBUTeTHUA CHBET M
HzmenuuTeneH qupexTop

Henuc I'opOynos
UneH Ha YNIpaBUTENHUA CHBET

By signing the below, Valentin Angelov Galabov —
Chairman of the Management Board and Executive
Director, Alexander Chavdarov Dimitrov — Vice-
Chairman of the Management Board and Executive
Director, Denis Gorbunov — member of the
Management Board, Nikolay Georgiev Spasov —
member of the Management Board and Executive
Director, Pavels Gilodo - member of the
Management Board and Lukas Tursa - member of
the Management Board and Executive Director, as
members of the Management Board of TBI Bank EAD
— the Issuer of the Bonds, subject of this Prospectus,

HEREBY DECLARE THAT:

To the best of our knowledge, the information
contained in the Prospectus is true, complete and not
misleading.

DECLARATORS:

Valentm Galabov

Denis Gorbunov
Member of the Management Board

ITasenc I'mnomo  Pavels Gilodo

Unen Ha YOpaBUTETHUA CBBET

JIykac Typca
Unen Ha YrpaBuTeIHUs ChBer M M3mbnHATENEH

AHUPEKTOP

Member of the Management Board

v

Lukas Tursa // o
Member of the ement Board and Executive
Director
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AEKNAPAUMUA HA CbCTABUTENA HA ®UHAHCOBMUTE OTHETU HA EMUTEHTA

C nonaraxe Ha nognuca cu no-gony, r-H Mopaan Kpacumupos CTOAHOB — 3amMecTHUK — PUHAHCOB
Avpekrop Ha baHkara,

6 KOYeCmeomo CU Ha CbCMasumen Ha 200UWHUMe KOHCONUAUPaHU 03umupaHu puHaHcosu omyemu
Ha ,TU B AW Bank” EAL 3a 20202. u 2021 2., Koemo dpyxecmeo e Emumenm Ha Emucuama,
npedmem Ha HacmoswuA Mpocnekm,

LDEKNAPUPAM, YE:

JIOKONKOTO MM € U3BECTHO, ChbAbpKawaTa ce 8 Npocnekta MHHOPMaLWA, CBbP3aHa C M3rOTBEHUTE OT
MeH PUHAHCOBM OTUETH, € BAPHA, NbAHA M He e 3abnyxaasawa.

[EKNAPATOP:

Mopaan Kpacumupos CToaHOB

/3amecTHuk — puHaHCcOB AupeKTop Ha BaHKaTa U CbcTaBuTen Ha GUHAHCOBUTE OTHETH HA
EmurenTa/
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AEKNAPALMA HA CbCTABUTENA HA KOHCONUAUPAHUTE HEOQAUTUPAHU ®UHAHCOBU AAHHU

DECLARATION OF THE PREPARER OF THE CONSOLIDATED UNAUDITED FINANCIAL DATA

C nonaraHe Ha nognuca cu no-gony, r-H Cepreit
Jhobapcku — PruHaHcoB gupekTop Ha baHKara, &
Kayecmeomo cu HG  cbCcmasumesn  Ha
KOHCONudupaHume HeoOUMUPAHU GUHAHCO8U
daHHu Ha ,TW BU AN bBauk” EAL Kvm
30.09.2022 2., koemo Opyxcecmso e EmumeHm
Ha Emucusma, npedmem Ha HACMOAWUA
fipocnexkm,

OEKNAPUPAM, YE:

JOKONKOTO MM e M3BECTHO, CbAbpKallaTa ce B

MpocnekTa nHbopmaums, CBbp3aHa c
W3roTBeHUTE oT MeH KOHCONMANPaHH
HeoaUTUPaHU ¢duHaHcoBH JaHHU KbMm
30.09.2022 r., e BAPHa, NMbAHA W He e
3abnyxpasawa.

By signing the below, Mr. Sergey Lyubarskyy — |
Financial Director of the Bank, in the capacity of
preparer of the consolidated unaudited financial
data of "TBI Bank" EAD as of 30.09.2022 which
company is the Issuer of the Bond Issue, subject of
this Prospectus,

I HEREBY DECLARE THAT:

To the best of my knowledge, the information
contained in the Prospectus relating to the
consolidated unaudited financial data prepared by
me as of 30.09.2022 is true, complete and not
misleading.

OEKNAPATOP/DECLARATOR:

Cepreii llobapcku/ Sergey Lyubarskyy

/®uHancoB aupekTop Ha Bankata/Financial director of the Bank/
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[o

r-H BaneHTuH Mnbbos

MN3mbnHUTENEH AUPEKTOp

-H AnekcaHgbp OumunTpoB
M3mbaHuTENeH AMpeKkTop

.11 bn Ain baHk" EA[l

yn. . Aumntbp Xagxukoues” 52-54,
rp. Cothua, 1421

NMNCMO - AEKNAPALINA

KbM [loknap 3a gorosopeHu npoueaypu ¢ gata 5 man 2023 r. BbB Bpb3ka ¢ 4. 894,
an. 6 ot 3akoHa 3a ny6ANYHOTO NpegnaraHe Ha UeHHU KHUXa

YBaxaema r-H Mnb60s,
YBaxaemu r-H JuMUTPOB,

BbB Bpb3ka ¢ 4. 894, an. 6 0T 3akoHa 3a Ny6NNMYHOTO NpeanaraHe Ha LeHHN kHuxXa (,,3MMNLUK™), Hue cme
nsnanun [Joknag 3a AoroBopeHu npoueaypu ¢ aata 5 man 2023 r. (,JdoknagbT") OTHOCHO [pOCneKT 3a
MbPBUYHO MNy6AMYHO nMpednaraHe M OOMNyCKaHe [0 TbpProBWs Ha perynupaH nasap Ha emucus
MbpPBOCTENEHHN Heobe3sneyeHn obaMraunmn, CTPYKTYPUPAHM [da OTroBapAT HAa W3MCKBaHMATA 3a
WHCTPYMEHTM Ha MNpUeMnmeBu 3adb/keHma (no cmucbna Ha rnaea Xlll, pasgen I oT 3akoHa 3a
Bb3CTAHOBABAHE M MNPECTPYKTYPUPAHE HA KPeaUTHN MHCTUTYLUN U MHBECTULUMOHHW NoCpeaHuLm) Ha ,, TK
Bu Ain bank" EAL r. (BaHkaTa), ogobpeH ¢ pelleHne Ha YnpaBuTeneH cbBeT oT 15 MapT 2023 r. 1 Ha
HansopeH cbBeT oT 20 mapT 2023 1., KAKTO U C pelleHne Ha EqHONMYHMA cobCTBEHMK Ha KanuTana oT 22
mapT 2023 r., 1 NpUET 3a n3aaBaHe C pelleHne Ha YnpaBuTeneH cbBeT OoT 5 anpun 2023 1., Kakto 1 C
pelleHne Ha YrnpaBuTesieH CbBET 3a NPUEMAHEe Ha U3MEHEHAa M [A0Mb/HeHa Bepcua oT 3 man 2023 T.
(,Mpocnekta™) Ha , Tn bn A baHk” EA[. [JoknagbT 3a OOroOBOPEHW MNpoLeaypu kKacae m3non3BaHa
NHopMaLMA OT OAUTUPAHUA KOHCONMAMPaH PMHAHCOB oT4yeT Ha baHkaTa kbM 31 gekemBpu 2021 r.,
KaAKTO M cpaBHMUTENHATA nHdopmauma 3a 2020 r. B TO3M OTYET.

ToBa NUCMO-AekNapauna ce n3naBa eqMHCTBEHO 3a LIeNNTeE, U3M0XKEHM NO-rope v 3a Balua nHdopmauyma
BbB BPb3Ka C U3NCKBaHMATA Ha Y. 890, an. 6 o1 3MMUK, n He cneaBa fa ce U3Mnon3Ba 3a KakBuUTO U Aa
61No Apyru uenun, uamn ga ce NpPegocTaBa Ha APYrK CTPaHW, ocBeH nped KomMmcmsaTa 3a PMHAHCOB HaA3op
Ha P Bwnrapwus.

Hue obpblyame BHMMaHWe Ha akta, yYe cme wm3ganu [doknag 3a [OroBOpPEeHW npouegypu ¢ gaTta
10 anpun 2023 r. BbpXYy MbpBOHAYaNHUA AOKYMEHT Ha lMpoCneKT 3a MbpBUYHO NyHBANYHO NpednaraHe u
LOMyCKaHe OO0 TbProBWA Ha perynupaH nasap Ha eMucus MbpBOCTENEHHW HeobesneyeHu obnurauyum,
CTPYKTYPUPAHM 4a OTroBapAT HA M3NCKBAHUATA 3@ MHCTPYMEHTM Ha NPUEMIMBM 3a4b/KeHMA (M0 CMUCHNA
Ha rnasa Xlll, pasgen |l oT 3akoHa 3@ Bb3CTaHOBABAHE U NPECTPYKTYPUPAHE HA KPEeOUTHN UHCTUTYLUN U
WMHBECTMLMOHHM nocpeaHnun) Ha , Tu bu A bank" EA[l, ogobpeH ¢ pellueHne Ha YNpaBuTeneH CbBeT OT
15 mapt 2023 1., 1 Ha Hag3opeH cbBeT oT 20 MapT 2023 T., KAKTO W C pelLleHne Ha EQHOMMYHKMA
COB6CTBEHMK Ha KanuTana oT 22 MapT 2023 r. 1 NPKWET 3a n3gaBaHe C peLleHne Ha YnpaBuTeeH CbBeT OT
5 anpun 2023 r. HactoAwmAT goknag 3a AOroBOpeHW npouedypu 06xBalla U e m3gageH OTHOCHO
M3MeHeHa 1 gonbAHeHa Bepcus Ha pocnekTa, ogobpeH ¢ pelleHne Ha YnNpaBuTenHuA CbBeT Ha baHkaTa
oT 3 man 2023r.
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LlennTe 1 n3non3saHeTo Ha HACTOALLOTO NMUCMO-Aeknapaymna ca naeHTUYHU ¢ Te3un Ha [loknaga.

C yBaxeHue,

Mwunka HaveBa-MBaHoBa, JEC
PernctpupaH ogutop
Ynpasuten

,BPHCT 1 AHr Ogut” 00

5 man 2023 roguHa
rp. Cothus

Bansa MoppaHosa, AEC
PermctpupaH oautop
Ynpasuten

+LADA" 001

YUneH Ha bpHCT 1 AHr Mmoban

bpHct n Axr Ogut OO,

cefjanuile 1 aapec Ha ynpasnenue B rp. Codus
Monurpacus ouc LeHTLP

6yn. Llapurpaacko woce 47A, etax 4

EWK: 130972874, AAC No: BG130972874

BGN IBAN: BG48 UNCR 7000 1520 6686 91 200
BIC: UNCRBGSF B YHukpeauT Byn6ank ALl



28. NPUNOXKEHUA

CnegHuTte AOKYMEHTU Ca NPUNOKEHNU KbM HAaCTOALLNA I'IpocneKT:

|. EK3emnnAp Ha OoAUTUPAH KOHCOAMAMPAH roguweH GUMHAHCOB OTYeT Ha EmuteHTa 3a 2020T. 1
OANTOPCKU AOKNAA, KbM HEro;

[I. EK3emnnsAp Ha ogMTUPaAH KOHCONMAMPAH roguweH GUHaAHCOB OTyeT Ha EmuteHTa 33 2021r. 1
OANTOPCKU AOKNAA, KbM HEro;

lll. Ek3emnnap Ha PeweHune Ha YC Ha baHKaTa oT 15.03.2023 r., notBbpaeHo ot HC Ha baHKaTta Ha
20.03.2023r., no cunaTa Ha KOeTo e NpeasiorKeHo Ha EAHoNNYHMA COBCTBEHUK Aa B3eMe peLleHune 3a
n3aaBaHe Ha Emncusata;

IV. EK3emnnap Ha peweHne Ha EaHonnyHmA cobeTBeHnK ot 22.03.2023r. 3a nsgasaHe Ha EmucunaTa;

V. EK3emnnap Ha peweHne Ha YC Ha baHkaTa ot 29.03.2023 r., notebpaeHo ot HC Ha baHkaTa Ha
29.03.2023r., no cunaTa Ha KOeTo e NpeasioKeHo Ha EAHOINYHNS COBCTBEHMK Aa B3EME peLLeHMe 3a
NPOMAHA Ha NpPUETMTE NapameTpute Ha EmuMcMATA OTHOCHO MAKCMMANHWA AOMYCTUM CPOK M
06paTHOTO 1 N3KynyBaHe.

VI. Eksemnnsap Ha peweHue EpgHonnyHuMsa cobetBeHMK oT 31.03.2023 r., no cunata Ha KoOeTo
EAHONNYHMAT COBCTBEHMK € pelnn ga NPOMEHM MAKCMMAHUA AOMYCTUM CPOK Ha EmucuaTta um
Bb3MOXHOCTTA 33 06PATHOTO 1 U3KyMyBaHe.

VII. EksemnnAp Ha PeweHune Ha YC Ha baHkaTa o1 05.04.2023 r., no cuaaTta Ha KoeTo YC e onpegenun
BCMYKM OCTaHa/M nNapaMeTpu M ycnoBuma Ha EmucmATa, KOMTO He ca 6uAM onpepeneHu ot
EaHoAMYHMA coBCTBEHMK € pewweHusaTa My ot 22.03.2023r., 1 31.03.2023 r. 1 e npuen MpocnekTa;

VIIl. EK3emnnap Ha YcTaBa Ha EMUTEHTa;
IX. Konue Ha YcTaBa Ha EAHONNYHNA COBCTBEHUK;
X. Konue Ha yaocToBepeHue 3a akTyasiHO NPaBHO CbCTOAHME Ha EAHONNYHNA COBCTBEHMK;

XI. PeweHue Ha YC Ha baHkaTta oT 03.05.2023 r., no cunata Ha KoeTo YC e NpOMEHNA CPOYHOCTTA Ha
EmucuATa, B pamKuTe Ha onpeaeneHaTa MaKCMMajsHa CPOYHOCT, MpMeTa C pelleHMATa Ha
EAHONMYHMA COBCTBEHMK 33 M3AaBaHe Ha EMUCKMATA, KaKTo M e npuen M3MeHeHa M AONbJHeHa
BepcuA Ha MpocnekKTa.

Xll. NMoTtebpKaeHne ot HC Ha baHkata ot 05.05.2023r., no cunata Ha Koeto HC e noTtBbpaun
peweHunata Ha YC o1 05.04.2023r. n ot 03.05.2023r.
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EMMUTEHT
,TU BU A/ Bauk“ EA/]

Penybanka bbarapus
rp. Codusa 1421
panoH p-H JSloseHel,

Anmutbp Xagknkoues Ne 52-54

BOAELL MEHUAXDBP U ATEHT MO JINCTBAHETO
»KANMMAH“ A

Penybanka bbarapus
rp. Codums 1000
yn., Tpnywn“ Ne 8, eT. 6

AOENO3UTAP HA LEHHUTE KHUXA U NNATEXEH ATEHT
»UEHTPAJZIEH AENO3UTAP“ AL}

Penybnuka Bbarapus
rp. Co¢umsa 1000
yn.,, Tpn ywn“ Ne 6

MPABHU KOHCYNTAHTU HA EMUTEHTA 3A NYB/IMYHOTO NPEAJIATAHE U
ODONYCKAHETO HA OB/IUTALMUTE 00 TbProBUA HA PETY/IUPAH NA3AP
»WUBETKOBA, BEEOB U CbAPYXHULUN", YNEH HA EVERSHEDS SUTHERLAND
Peny6nunka bbarapus
rp. Codums 1000
6yn. ,Mapus Jlynsa“ Ne 9-11, et. 4
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