
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
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- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 

X 
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relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment over the 
recommended holding period, while aiming to contribute reducing the carbon footprint of 
the portfolio. 

Investments: The Sub-Fund invests at least 85% of its assets in a broad range of equities and 
equity-linked instruments of companies from anywhere in emerging markets.  While it may 
invest in any area of the economy, at any given time its holdings may be focused on a 
relatively small number of companies with the portfolio constructed in such a way to have a 
carbon intensity which is aligned with the MSCI Emerging Markets Climate Paris Aligned 
Index.  
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on equities). 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform (after 
applicable fees) the MSCI Emerging Markets Climate Paris Aligned Index (the “Benchmark”) 
over the recommended holding period. The Sub-Fund is mainly exposed to the issuers of the 
Benchmark, however, the management of the Sub-Fund is discretionary, and will be exposed 
to issuers not included in the Benchmark. The Sub-Fund monitors risk exposure in relation to 
the Benchmark, however the extent of deviation from the Benchmark is expected to be 
material. The Benchmark is a broad market index, which assesses and includes its 
constituents according to environment characteristics and therefore is aligned with the 
environmental characteristics (i.e. reduced carbon intensity) promoted by the Sub-Fund.  

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process, as outlined in more detail in section “Sustainable Investing” of the Prospectus. The 
investment manager uses fundamental analysis of individual issuers, to identify equities with 
superior long- term prospects, as well as their ESG, in particular carbon intensity 
characteristics. The sustainable investment objective is attained by aligning the carbon 
intensity reduction objectives of the Sub-Fund with the Benchmark. Further, the Sub-Fund 
seeks to achieve an ESG score of its portfolio greater than that of the Benchmark and the sub-
fund’s investment universe. 
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The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the MSCI 
Emerging Markets Climate Paris Aligned Index. In addition the Sub-Fund aims to reduce the carbon 
intensity of its portfolio by aligning its carbon footprint intensity to the Benchmark. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

When analysing ESG score against the Benchmark, the Sub-Fund is compared with the ESG score of its 
Benchmark after 20% of the lowest ESG rated securities have been excluded from the investment 
universe. 

What is the policy to assess good governance practices of the investee companies?
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We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 90% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 90% 
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To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No 

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?
The Sub-Fund has no minimum proportion of investment in transitional or enabling activities

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund has designated a specific index as a reference benchmark to determine 
whether this financial product is aligned with the environmental or social characteristics that 
it promotes i.e. a reduced carbon footprint. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

The index used is a  "Paris Aligned Benchmark" which incorporates specific objectives related to emission 
reductions and the transition to a low-carbon economy through the selection and weighting of 
underlying constituents. 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

The sustainable investment objective is attained by aligning the carbon footprint reduction objectives of 
the fund with MSCI Emerging Markets Climate Paris Aligned IndeX. 

The portfolio carbon footprint intensity is calculated as an asset weighted portfolio average and 
compared to the asset weighted carbon footprint intensity of the Index. 

As a result, securities with relatively low environmental footprints have a higher probability of being 
selected in the portfolio compared to securities with relatively high environmental footprints. In 
addition, the fund excludes companies on the basis of controversial behavior and (or) controversial 
products in accordance with the Responsible Investment Policy. 
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How does the designated index differ from a relevant broad market index? 

A broad market index, does not assess or include its constituents according to environment 
characteristics and therefore is not aligned with environmental characteristics. 

The index used is a  "Paris Aligned Benchmark" which incorporates specific objectives related to emission 
reductions and the transition to a low-carbon economy through the selection and weighting of 
underlying constituents. 

Where can the methodology used for the calculation of the designated index be found? 

The methodology used for the calculation of the designated index be found at 
https://www.msci.com/our-solutions/esg-investing/esg-indexes/climate-paris-aligned-indexes 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS NEW SILK ROAD

Legal entity identifier:
549300ZD1W6MTTH0G211

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the 80% MSCI EM (EMERGING MARKETS) + 20% 
MSCI FRONTIER MARKETS Index (the “Benchmark”). In determining the ESG score of the 
Sub-Fund and the Benchmark, ESG performance is assessed by comparing the average 
performance of a security against the security issuer’s industry, in respect of each of the 
three ESG characteristics of environmental, social and governance. The Benchmark is a 
broad market index which does not assess or include constituents according to 
environmental and/or social characteristics and therefore is not intended to be consistent 
with the characteristics promoted by the Sub-Fund. No ESG reference Benchmark  has been 
designated. 

X

X

5

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
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more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
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Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 

X 
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activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment over the 
recommended holding period. 

Investments: The Sub-Fund invests mainly in a broad range of equities of companies that are 
based in or do most of their business in emerging countries and directly or indirectly benefit 
from the Belt and Road Initiative ("BRI") of the People's Republic of China. The BRI aims to 
improve land and sea infrastructure and pathways for connectivity and economic cooperation 
in countries of Asia, Europe, Middle East and Africa.  
The Sub-Fund may invest up to 10% of its assets in other UCITS and UCIs.  
The Sub-Fund may invest and have direct access to China A shares via Stock Connect. The 
Sub-Funds' may invest up to 30% of its assets in China A and B shares (combined). The Sub-
Fund may also invest in P-Notes for the purpose of efficient portfolio management. The Sub-
Fund may invest in China via the R-QFII licence system.  
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on equities). 

Benchmark: The Sub-Fund is actively managed and uses the 80% MSCI Emerging Markets 
Index; 20% MSCI Frontier Markets Index a posteriori as an indicator for assessing the Sub-
Fund's performance and, as regards the performance fee benchmark used by relevant share 
classes, for calculating the performance fees. There are no constraints relative to any such 
Benchmark restraining portfolio construction. The Benchmark is a broad market index, which 
does not assess or include its constituents according to environment characteristics and 
therefore is not aligned with the environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
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process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment uses a combination of overall market data and fundamental analysis of individual 
issuers to identify equities with superior long-term prospects. The Sub-Fund seeks to achieve 
an ESG score of its portfolio greater than that of the Benchmark. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the  80% 
MSCI EM (EMERGING MARKETS) + 20% MSCI FRONTIER MARKETS Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?
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employee relations, 
remuneration of 
staff and tax 
compliance.

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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green operational 
activities of 
investee 
companies.  

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No 

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 
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How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS RUSSIAN EQUITY

Legal entity identifier:
549300SIBXZF8M2U7K58

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the MSCI Russia 10/40 Index (the “Benchmark”). In 
determining the ESG score of the Sub-Fund and the Benchmark, ESG performance is 
assessed by comparing the average performance of a security against the security issuer’s 
industry, in respect of each of the three ESG characteristics of environmental, social and 
governance. The Benchmark is a broad market index which does not assess or include 
constituents according to environmental and/or social characteristics and therefore is not 
intended to be consistent with the characteristics promoted by the Sub-Fund. No ESG 
reference Benchmark  has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

X 
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social 
characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment over the 
recommended holding period. 

Investments: The Sub-Fund invests mainly in equities of companies that are based in or do 
most of their business in Russia.  
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on equities). 

Benchmark: The Sub-Fund is actively managed and seeks to outperform the MSCI Russia 
10/40 Index. The Sub-Fund is predominantly exposed to the issuers of the Benchmark, 
however, the management of the Sub-Fund is discretionary, and will invest in issuers not 
included in the Benchmark. The Sub-Fund monitors risk exposure in relation to the 
Benchmark and the extent of deviation from the Benchmark is expected to be limited. The 
narrow investment universe of the Benchmark constrains the weightings of positions in the 
portfolio and market circumstances may limit the extent to which the performance of the 
portfolio deviates from that of the Benchmark. The Benchmark is a broad market index, which 
does not assess or include its constituents according to environment characteristics and 
therefore is not aligned with the environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment manager uses a combination of overall market data and fundamental analysis of 
individual issuers to identify equities with superior long-term prospects. The Sub-Fund seeks 
to achieve an ESG score of its portfolio greater than that of the Benchmark. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 658



- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the MSCI 
Russia 10/40 Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and while the sub-fund may not commit to have a minimum of sustainable investments 
due to the suspension of the NAV calculation in the context of Russia's invasion of Ukraine, the Sub-
Fund may hold investee companies considered as “best performer” when benefiting over the best top 
three rating (A, B or C, out of a rating scale going from A to G) within their sector on at least one 
material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund may not commit to have a minimum of sustainable 
investments as per the below chart, due to the suspension of the NAV calculation in the context of Russia's 
invasion of Ukraine. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 0% 
Min 0% 

Min 0% 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The sub-fund has no minimum commitment of sustainable investments, due to the 
suspension of the NAV calculation in the context of Russia's invasion of Ukraine. 

What is the minimum share of socially sustainable investments?

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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under the EU 
Taxonomy.

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS SBI FM INDIA EQUITY

Legal entity identifier:
529900VCX77NSWARZC34

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the MSCI India 10/40 Index (the “Benchmark”). In 
determining the ESG score of the Sub-Fund and the Benchmark, ESG performance is 
assessed by comparing the average performance of a security against the security issuer’s 
industry, in respect of each of the three ESG characteristics of environmental, social and 
governance. The Benchmark is a broad market index which does not assess or include 
constituents according to environmental and/or social characteristics and therefore is not 
intended to be consistent with the characteristics promoted by the Sub-Fund. No ESG 
reference Benchmark  has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

5

X 
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social 
characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
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and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

X 

666



No

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve long-term capital growth. 

Investments: The Sub-Fund invests at least 67% of assets in equities and equity-linked 
instruments of companies that are headquartered, or do substantial business, in India.  
The Sub-Fund may use derivatives for hedging. 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform the 
MSCI India 10/40 Index. The Sub-Fund is mainly exposed to the issuers of the Benchmark, 
however, the management of the Sub-Fund is discretionary, and will be exposed to issuers 
not included in the Benchmark. The Sub-Fund monitors risk exposure in relation to the 
Benchmark however the extent of deviation from the Benchmark is expected to be 
significant. The Benchmark is a broad market index, which does not assess or include its 
constituents according to environment characteristics and therefore is not aligned with the 
environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team actively manages the Sub-Fund's portfolio by using a stock-picking model 
(bottom-up) that aims to select the most attractive equities based on growth potential and 
valuation. The Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of the 
Benchmark.

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the MSCI 
India 10/40 Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  667



• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). The planned 
proportion of other environmental investment represents a minimum of 5% (i) and may change as the 
actual proportions of Taxonomy-aligned and/or Social investments increase.
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EUROLAND EQUITY DYNAMIC MULTI 
FACTORS

Legal entity identifier:
549300GS11SOXBNLON64

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the MSCI EMU Index (the “Benchmark”). In 
determining the ESG score of the Sub-Fund and the Benchmark, ESG performance is 
assessed by comparing the average performance of a security against the security issuer’s 
industry, in respect of each of the three ESG characteristics of environmental, social and 
governance. The Benchmark is a broad market index which does not assess or include 
constituents according to environmental and/or social characteristics and therefore is not 
intended to be consistent with the characteristics promoted by the Sub-Fund. No ESG 
reference Benchmark  has been designated. 

X

X

10

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
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To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating..

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 

674



and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

X 
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No

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve long-term capital growth. 

Investments: The Sub-Fund invests at least 75% of its net assets in equities that are issued by 
companies that are headquartered, or do substantial business, in the Eurozone. The Sub-Fund 
may invest up to 20 % in Small- and Mid-capitalization equities. There are no currency 
constraints on these investments.  
The Sub-Fund makes use of derivatives to reduce various risks and for efficient portfolio 
management. 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform the 
MSCI EMU (dividend reinvested) Index. The Sub-Fund is predominantly exposed to the issuers 
of the Benchmark, however, the management of the Sub-Fund is discretionary, and will be 
exposed to issuers not included in the Benchmark. The Sub-Fund monitors risk exposure in 
relation to the Benchmark and the extent of deviation from the Benchmark is expected to be 
limited. The Benchmark is a broad market index, which does not assess or include 
constituents according to environmental characteristics, and therefore is not aligned with the 
environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team actively manages the Sub-Funds' portfolio by using a factor based approach 
(bottom-up), that aims to select the most attractive equities based on factors such as 
Momentum, Value, Size, Low Volatility and Quality. The Sub-Fund seeks to achieve an ESG 
score of its portfolio greater than that of the Benchmark.

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the MSCI 676



EMU Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund.

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). The planned 
proportion of other environmental investment represents a minimum of 10% (i) and may change as the 
actual proportions of Taxonomy-aligned and/or Social investments increase.
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EUROLAND EQUITY RISK PARITY

Legal entity identifier:
222100TM3VJBCM4GPK90

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the MSCI EMU Index (the “Benchmark”). In 
determining the ESG score of the Sub-Fund and the Benchmark, ESG performance is 
assessed by comparing the average performance of a security against the security issuer’s 
industry, in respect of each of the three ESG characteristics of environmental, social and 
governance. The Benchmark is a broad market index which does not assess or include 
constituents according to environmental and/or social characteristics and therefore is not 
intended to be consistent with the characteristics promoted by the Sub-Fund. No ESG 
reference Benchmark  has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

10

X 
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social 
characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve long-term capital growth. 

Investments: The Sub-Fund invests at least 75% of net assets in equities that are denominated 
in euro and are issued by companies in the MSCI EMU index that are headquartered, or do 
substantial business, in the Eurozone.  
The Sub-Fund makes use of derivatives to reduce various risks and for efficient portfolio 
management. 

Benchmark: The Sub-Fund is actively managed and seeks to outperform (after applicable fees) 
the MSCI EMU (net dividends reinvested) Index (the "Benchmark") over the recommended 
holding period, with lower volatility. The Benchmark defines the investment universes and is 
used a posteriori as an indicator for assessing the Sub-Fund's performance and for the 
relevant share classes calculating the performance fees. The Sub-Fund is managed 
systematically, without any constraints relative to the Benchmark restraining portfolio 
construction. The Benchmark is a broad market index, which does not assess or include 
constituents according to environmental characteristics, and therefore is not aligned with the 
environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team allocates the equities of the benchmark according to their volatility (top-
down), in order to construct a portfolio that is designed to have lower overall risk 
characteristics than the benchmark. The Sub-Fund seeks to achieve an ESG score of its 
portfolio greater than that of the Benchmark.

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 
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The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the MSCI 
EMU Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund.

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu

689



Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EUROPEAN EQUITY CONSERVATIVE

Legal entity identifier:
529900CA12DQSLAWW128

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the  MSCI Europe Index (the “Benchmark”). In 
determining the ESG score of the Sub-Fund and the Benchmark, ESG performance is 
assessed by comparing the average performance of a security against the security issuer’s 
industry, in respect of each of the three ESG characteristics of environmental, social and 
governance. The Benchmark is a broad market index which does not assess or include 
constituents according to environmental and/or social characteristics and therefore is not 
intended to be consistent with the characteristics promoted by the Sub-Fund. No ESG 
reference Benchmark  has been designated. 

X

X

10

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
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more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
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Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 

X 
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activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve long-term capital growth. 

Investments: The Sub-Fund invests at least 67% of assets in equities of companies that are in 
the MSCI Europe index, and at least 75% of net assets in companies that are headquartered, 
or do substantial business, in Europe. There are no currency constraints on these 
investments.  
The Sub-Fund makes use of derivatives to reduce various risks and for efficient portfolio 
management. 

Benchmark: The Sub-Fund is actively managed and seeks to outperform the MSCI Europe 
(dividends reinvested) index. The Sub-Fund may use a Benchmark a posteriori as an indicator 
for assessing the Sub-Fund's performance and, as regards the performance fee Benchmark 
used by relevant share classes for calculating the performance fees. There are no constraints 
relative to any such Benchmark restraining portfolio construction. The Benchmark is a broad 
market index, which does not assess or include its constituents according to environment 
characteristics and therefore is not aligned with the environmental characteristics promoted 
by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team screens equities for good liquidity and strong fundamentals (bottom-up), 
then uses a quantitative process to construct a portfolio that is designed to have lower overall 
risk characteristics than the benchmark. The Sub-Fund seeks to achieve an ESG score of its 
portfolio greater than that of the Benchmark. 
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The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the MSCI 
Europe Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund.

What is the policy to assess good governance practices of the investee companies?
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We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 75% 

696



To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**

697



What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 
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How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu

699



Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EUROPEAN EQUITY DYNAMIC MULTI 
FACTORS

Legal entity identifier:
5493008YF0WLJMAHCR51

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the MSCI Europe Index (the “Benchmark”). In 
determining the ESG score of the Sub-Fund and the Benchmark, ESG performance is 
assessed by comparing the average performance of a security against the security issuer’s 
industry, in respect of each of the three ESG characteristics of environmental, social and 
governance. The Benchmark is a broad market index which does not assess or include 
constituents according to environmental and/or social characteristics and therefore is not 
intended to be consistent with the characteristics promoted by the Sub-Fund. No ESG 
reference Benchmark  has been designated. 

X

X

10

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
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more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
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- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 

X 
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material to society and the global economy..
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve long-term capital growth. 

Investments: The Sub-Fund invests at least 75% of its net assets in equities that are issued by 
companies that are headquartered, or do substantial business, in the Europe. The Sub-Fund 
may invest up to 20 % in Small and Mid capitalisation equities.  
 There are no currency constraints on these investments.  
The Sub-Fund makes use of derivatives to reduce various risks and for efficient portfolio 
management. 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform the 
MSCI Europe (dividend reinvested) Index. The Sub-Fund is predominantly exposed to the 
issuers of the Benchmark, however, the management of the Sub-Fund is discretionary, and 
will be exposed to issuers not included in the Benchmark. The Sub-Fund monitors risk 
exposure in relation to the Benchmark and the extent of deviation from the Benchmark is 
expected to be limited. The Benchmark is a broad market index, which does not assess or 
include constituents according to environmental characteristics, and therefore is not aligned 
with the environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team actively manages the Sub-Funds' portfolio by using a factor based approach 
(bottom-up), that aims to select the most attractive equities based on factors such as 
Momentum, Value, Size, Low Volatility and Quality. The Sub-Fund seeks to achieve an ESG 
score of its portfolio greater than that of the Benchmark. 
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The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the MSCI 
Europe Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?

705



We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 75% 
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To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 
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How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EUROPEAN EQUITY RISK PARITY

Legal entity identifier:
549300LGU40UNY8NUK95

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the MSCI Europe Index (the “Benchmark”). In 
determining the ESG score of the Sub-Fund and the Benchmark, ESG performance is 
assessed by comparing the average performance of a security against the security issuer’s 
industry, in respect of each of the three ESG characteristics of environmental, social and 
governance. The Benchmark is a broad market index which does not assess or include 
constituents according to environmental and/or social characteristics and therefore is not 
intended to be consistent with the characteristics promoted by the Sub-Fund. No ESG 
reference Benchmark  has been designated.

Sustainability 
indicators 
measure how the 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

10

X 
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environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
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available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
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- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 

X 
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- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve long-term capital growth. 

Investments: The Sub-Fund invests at least 75% of net assets in equities that are issued by 
companies in the MSCI EUROPE index that are headquartered, or do substantial business, in 
Europe.  
The Sub-Fund makes use of derivatives to reduce various risks and for efficient portfolio 
management. 

Benchmark: The Sub-Fund is actively managed and seeks to outperform (after applicable fees) 
the MSCI Europe (net dividends reinvested) Index over the recommended holding period, 
with lower volatility. The Benchmark defines the investment universes and is used a posteriori 
as an indicator for assessing the Sub-Fund's performance and for the relevant share classes 
calculating the performance fees. The Sub-Fund is managed systematically, without any 
constraints relative to the Benchmark restraining portfolio construction. The Benchmark is a 
broad market index, which does not assess or include constituents according to 
environmental characteristics, and therefore is not aligned with the environmental 
characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team allocates the equities of the benchmark according to their volatility (top-
down), in order to construct a portfolio that is designed to have lower overall risk 
characteristics than the benchmark. The Sub-Fund seeks to achieve an ESG score of its 
portfolio greater than that of the Benchmark. 
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The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the MSCI 
Europe Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
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We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). The planned 
proportion of other environmental investment represents a minimum of 10% (i) and may change as the 
actual proportions of Taxonomy-aligned and/or Social investments increase.

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 75% 
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To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No 

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
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N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS GLOBAL EQUITY CONSERVATIVE

Legal entity identifier:
529900QOYD9Y5ZBAUZ70

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the MSCI World Index (the “Benchmark”). In 
determining the ESG score of the Sub-Fund and the Benchmark, ESG performance is 
assessed by comparing the average performance of a security against the security issuer’s 
industry, in respect of each of the three ESG characteristics of environmental, social and 
governance. The Benchmark is a broad market index which does not assess or include 
constituents according to environmental and/or social characteristics and therefore is not 
intended to be consistent with the characteristics promoted by the Sub-Fund. No ESG 
reference Benchmark  has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

10

X 
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social 
characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve long-term capital growth. 

Investments: The Sub-Fund invests at least 67% of assets in equities of companies that are in 
the MSCI World index. There are no currency constraints on these investments.  
The Sub-Fund makes use of derivatives to reduce various risks and for efficient portfolio 
management. 

Benchmark: The Sub-Fund is actively managed and seeks to outperform the MSCI World 
(dividends reinvested) index. The Sub-Fund may use a Benchmark a posteriori as an indicator 
for assessing the Sub-Fund's performance and, as regards the Performance Fee Benchmark 
used by relevant share classes, for calculating the performance fees. There are no constraints 
relative to any such Benchmark restraining portfolio construction. The Benchmark is a broad 
market index, which does not assess or include its constituents according to environment 
characteristics and therefore is not aligned with the environmental characteristics promoted 
by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team screens equities for good liquidity and strong fundamentals (bottom-up), 
then uses a quantitative process to construct a portfolio that is designed to have lower overall 
risk characteristics than the Benchmark. The Sub-Fund seeks to achieve an ESG score of its 
portfolio greater than that of the Benchmark. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 
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The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the MSCI 
World Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The Fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS GLOBAL EQUITY DYNAMIC MULTI 
FACTORS

Legal entity identifier:
549300YXILW3O14Y0587

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the MSCI World (dividend reinvested) Index (the 
“Benchmark”). In determining the ESG score of the Sub-Fund and the Benchmark, ESG 
performance is assessed by comparing the average performance of a security against the 
security issuer’s industry, in respect of each of the three ESG characteristics of 
environmental, social and governance. The Benchmark is a broad market index which does 
not assess or include constituents according to environmental and/or social characteristics 
and therefore is not intended to be consistent with the characteristics promoted by the Sub-
Fund. No ESG reference Benchmark  has been designated. 

X

X

10

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
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more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
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Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 

X 
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activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve long-term capital growth. 

Investments: The Sub-Fund invests at least 90% of its net assets in equities that are issued by 
companies that are headquartered, or do substantial business, in developed countries.  
 There are no currency constraints on these investments.  
The Sub-Fund makes use of derivatives to reduce various risks and for efficient portfolio 
management. 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform the 
MSCI World (dividend reinvested) Index. The Sub-Fund is mainly exposed to the issuers of the 
Benchmark, however, the management of the Sub-Fund is discretionary, and will be exposed 
to issuers not included in the Benchmark. The Sub-Fund monitors risk exposure in relation to 
the Benchmark however the extent of deviation from the Benchmark is expected to be 
material. The Benchmark is a broad market index, which does not assess or include 
constituents according to environmental characteristics, and therefore is not aligned with the 
environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team actively manages the  sub-fund's portfolio by using a factor based approach 
(bottom-up), that aims to select the most attractive equities based on factors such as 
Momentum, Value, Size, Low Volatility and Quality.  The Sub-Fund seeks to achieve an ESG 
score of its portfolio greater than that of the Benchmark. 
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The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the MSCI 
World Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
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We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 75% 
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To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 
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How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EUROPEAN CONVERTIBLE BOND

Legal entity identifier:
529900644PSS3LALW918

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the Refinitiv Convertible Europe Focus Hedged  EUR 
Index (the “Benchmark”). In determining the ESG score of the Sub-Fund and the Benchmark, 
ESG performance is assessed by comparing the average performance of a security against 
the security issuer’s industry, in respect of each of the three ESG characteristics of 
environmental, social and governance. The Benchmark is a broad market index which does 
not assess or include constituents according to environmental and/or social characteristics 
and therefore is not intended to be consistent with the characteristics promoted by the Sub-
Fund. No ESG reference Benchmark  has been designated. 

X

X

10

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
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more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 

741



Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 

X 
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activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve medium- to long-term capital growth. 

Investments: The Sub-Fund invests at least 67% of assets in convertible bonds that are either 
issued by Europe-based companies (those that are headquartered or do substantial business 
in Europe), or are exchangeable for equities of these companies. These investments may 
include synthetic convertible bonds. The Sub-Fund may invest up to 10% of assets in 
convertible bonds listed in non-OECD countries. There are no rating constraints on these 
investments.  
The Sub-Fund makes use of derivatives to reduce various risks and for efficient portfolio 
management. The Sub-Fund may use credit derivatives (up to 40% of assets). 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform the 
Refinitiv Convertible Europe Focus Hedged Index EUR Index. The Sub-Fund is mainly exposed 
to the issuers of the Benchmark, however, the management of the Sub-Fund is discretionary, 
and will be exposed to issuers not included in the Benchmark. The Sub-Fund monitors risk 
exposure in relation to the Benchmark however the extent of deviation from the Benchmark 
is expected to be material. The Benchmark is a broad market index, which does not assess or 
include constituents according to environmental characteristics, and therefore is not aligned 
with the environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team chooses securities based on an intrinsic value analysis (bottom-up), then 
monitors the sensitivity of the portfolio to equity and credit markets according to their market 
expectations (top-down). The investment team actively manages market and risk exposure 
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with the goal of optimising the asymmetric risk/return profile of the fund. The Sub-Fund seeks 
to achieve an ESG score of its portfolio greater than that of the Benchmark. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the Refinitiv 
Convertible Europe Focus Hedged EUR Index. 

The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?
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employee relations, 
remuneration of 
staff and tax 
compliance.

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 75% 
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green operational 
activities of 
investee 
companies.  

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 
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How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS MONTPENSIER GLOBAL 
CONVERTIBLE BOND

Legal entity identifier:
529900LZ9GLOP969J692

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the  REFINITIV CONVERTIBLE GLOBAL HEDGED EUR 
Index (the “Reference Index”). In determining the ESG score of the Sub-Fund and the 
Reference Index, ESG performance is assessed by comparing the average performance of a 
security against the security issuer’s industry, in respect of each of the three ESG 
characteristics of environmental, social and governance. The Reference Index is a broad 
market index which does not assess or include constituents according to environmental 
and/or social characteristics and therefore is not intended to be consistent with the 
characteristics promoted by the Sub-Fund. No ESG Reference Index has been designated. 

X

X

10

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Reference Index of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

 1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 

750



more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
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Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 

X 
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activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
 - Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve medium- to long-term capital growth. 

 Investments: The Sub-Fund invests at least 67% of assets in convertible bonds. There are no 
rating constraints on these investments. The Sub-Fund seeks to eliminate the effects of most 
currency exchange differences for investments in non-euro denominated securities (currency 
hedging).  
The Sub-Fund may use derivatives for hedging and efficient portfolio management. 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform the 
Refinitiv Global Focus Hedged Convertible Bond Index EUR. The Sub-Fund is mainly exposed 
to the issuers of the Benchmark, however, the management of the Sub-Fund is discretionary, 
and will be exposed to issuers not included in the Benchmark. The Sub-Fund monitors risk 
exposure in relation to the Benchmark however the extent of deviation from the Benchmark 
is expected to be material. Further, the Sub-Fund has designated the benchmark as a 
reference benchmark for the purpose of the Disclosure Regulation. The Benchmark is a broad 
market index, which does not assess or include constituents according to environmental 
characteristics, and therefore is not aligned with the environmental characteristics promoted 
by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team chooses securities based on an intrinsic value analysis (bottom-up), then 
monitors the sensitivity of the portfolio to equity and credit markets according to their market 
expectations (top-down). The investment team actively manages market and risk exposure 
with the goal of optimising the asymmetric risk/return profile of the fund. All the convertible 
bonds held in Sub-Fund portfolio (i) are included in the investable ESG universe determined 
by Montpensier Finance, based on the implementation of its 4-step exclusion process, 
implemented at the underlying equity level and (ii) are analysed under Montpensier Finance 
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proprietary methodology and therefore qualify for the following ratings: MGF: Watchlist or 
Pass and MIC: Positive or Neutral. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?
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employee relations, 
remuneration of 
staff and tax 
compliance.

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 75% 
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green operational 
activities of 
investee 
companies.  

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 
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How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EURO AGGREGATE BOND

Legal entity identifier:
529900DJK6EP37QSNF19

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. For the purpose 
of this measurement, the investment universe is defined as 5% JP MORGAN EMBI GLOBAL 
+ 85% BLOOMBERG EURO AGGREGATE + 10% ICE BOFA GLOBAL HIGH YIELD Index. No ESG 
Reference Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

5

X 
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social 
characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
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available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
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- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 

X 
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- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a combination of income and capital growth 
(total return). 

Investments: The Sub-Fund invests at least 67% of assets in euro-denominated instruments. 
These are:  
- debt instruments issued by Eurozone governments or state agencies, or by supranational 
entities such as the World Bank  
- investment-grade corporate debt instruments  
- MBS (up to 20% of its net assets).  
The Sub-Fund invests at least 50% of net assets in bonds denominated in euro.  
The Sub-Fund makes use of derivatives to reduce various risks and for efficient portfolio 
management. The Sub-Fund may use credit derivatives (up to 40% of net assets). 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform the 
Bloomberg Euro Aggregate (E) Index. The Sub-Fund is mainly exposed to the issuers of the 
Benchmark, however, the management of the Sub-Fund is discretionary, and will be exposed 
to issuers not included in the Benchmark. The Sub-Fund monitors risk exposure in relation to 
the Benchmark however the extent of deviation from the Benchmark is expected to be 
significant.  

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team analyses interest rates and economic trends (top-down) to identify the bond 
market segment that appear likely to offer the best risk-adjusted returns. The investment 
team then uses both technical and fundamental analysis, including credit analysis, to select 
issuers and securities (bottom-up) and to construct a diversified portfolio.  
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The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 

The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
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We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No 

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 45% of the total investments**
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What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 
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How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EURO CORPORATE ESG BOND

Legal entity identifier:
EJCJD2QBJY0UVP7HMP10

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the Bloomberg Euro-Agg Corporates (E) Index (the 
“Benchmark”). In determining the ESG score of the Sub-Fund and the Benchmark, ESG 
performance is assessed by comparing the average performance of a security against the 
security issuer’s industry, in respect of each of the three ESG characteristics of 
environmental, social and governance. The Benchmark is a broad market index which does 
not assess or include constituents according to environmental and/or social characteristics 
and therefore is not intended to be consistent with the characteristics promoted by the Sub-
Fund. No ESG reference Benchmark  has been designated. 

X

X
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X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicators used are the global ESG score and the ESG scores in such areas as carbon 
footprint reduction, community involvement and human rights of the Sub-Fund that are measured 
against the ESG score of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

 1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
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of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
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Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 

X 
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activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
 - Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a combination of income and capital growth 
(total return). 
The sub-fund is managed in consideration to a number of ESG themes in such areas as 
community involvement and human rights, carbon footprint reduction and other such 
themes. The sub-fund aims to outperform its benchmark at least in two of those themes. 

Investments: The Sub-Fund invests at least 67% of net assets in investment-grade corporate 
and government bonds.  
The Sub-Fund may use derivatives for hedging and efficient portfolio management. The Sub-
Fund may use credit derivatives (up to 40% of net assets). 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform the 
Bloomberg Euro-Agg Corporates (E) Index. The Sub-Fund is mainly exposed to the issuers of 
the Benchmark, however, the management of the Sub-Fund is discretionary, and will be 
exposed to issuers not included in the Benchmark. The Sub-Fund monitors risk exposure in 
relation to the Benchmark however the extent of deviation from the Benchmark is expected 
to be significant. The Benchmark is a broad market index, which does not assess or include 
constituents according to environmental characteristics, and therefore is not aligned with the 
environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team analyses interest rate and economic trends (top-down) to identify 
geographic areas and sectors that appear likely to offer the best risk-adjusted returns. The 
investment team then uses both technical and fundamental analysis, including credit analysis, 
to select sectors and securities (bottom-up) and to construct a highly diversified portfolio. 
The Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of the 
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Benchmark.

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Bloomberg Euro Aggregate Corporate Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
 • 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?
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employee relations, 
remuneration of 
staff and tax 
compliance.

When analysing ESG score against the Benchmark, the Sub-Fund is compared with the ESG score of its 
Benchmark after 20% of the lowest ESG rated securities have been excluded from the Benchmark. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 90% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 90% 
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green operational 
activities of 
investee 
companies.  

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No 

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 95% of the total investments**
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What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 
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How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 9, paragraphs 
1 to 4a, of Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852

Product name: AMUNDI FUNDS  EURO CORPORATE 
SHORT TERM IMPACT GREEN BOND 

Legal entity identifier:
549300U5T6UEW3OI8O37 

Sustainable investment objective

a
p What is the sustainable investment objective of this financial product?  

The sub-fund follows the sustainable investment objective to have the portfolio composed of 
minimum 80% of sustainable investments, with at least 75% of the net assets invested in a 
diversified portfolio of Investment Grade "Green Bonds" meeting the criteria and guidelines of 
the Green Bond Principles as published by the International Capital Market Association. The 
contemplated “Green Bonds” seek to finance projects that generates a positive and measurable 
environmental impact in terms of CO2 emissions reduction. 
Furthermore, the Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of its 
investment universe. In determining the ESG score of the Sub-Fund and the Investment Universe, 
ESG performance is assessed by comparing the average performance of a security against the 
security issuer’s industry, in respect of each of the three ESG characteristics of environmental, 
social and governance. For the purpose of this measurement, the investment universe is defined 
as  Bloomberg Euro Aggregate Corporate 1-3 YEARS Index. No ESG Reference Index has been 
designated.  

80 
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What sustainability indicators are used to measure the attainment of the sustainable 
investment objective of this financial product?  

The sub-fund seeks to identify green bonds whose objective is to finance projects that generates 
a positive and measurable environmental impact. The measurability translates into avoided tons 
of CO2 emissions per million of euros invested in a year. 
Beyond the quantitative and qualitative financial analysis of the bonds that are likely to compose 
the portfolio, the selection process considers an approach aimed at retaining their environmental 
qualities according to several points of analysis: 
1.  Analysis of the characteristics of the bond in terms of : 

(i)  transparency, via the reporting on the avoided tons of CO2 emissions per million of euros 
invested in a year;  

(ii)  the environmental impact of funded projects (such as the development of recycled 
products, the sustainable management of natural resources, etc);  

(iii) inclusion in the issuer's overall environmental strategy (such as, for example, quantified 
targets of the company for reducing CO2 emissions in the context of the global objective 
of limiting the temperature rise to 1.5°);  

(iv) inclusion in a global logic of the company aimed at conceptualizing approaches and 
defining good practices with an environmental aim (circular economy, development of 
recycling, reduction of waste, etc).  

2.  the selection of business sectors compatible with the Amundi’s ESG policy and in particular the 
defined exclusion rules;  

3.  the analysis of the issuer's ESG fundamentals, to retain issuers that  are “best performer”  
within their sector of activity on at least one of their material environmental factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best 
performer”, an investee company must perform with the best top three rating (A, B or C, out of a 
rating scale going from A to G) within its sector on at least one material environmental or social 
factor. Material environmental and social factors are identified at a sector level. The identification 
of material factors is based on Amundi ESG analysis framework which combines extra-financial 
data and qualitative analysis of associated sector and sustainability themes. Factors identified as 
material result in a contribution of more than 10% to the overall ESG score. For energy sector for 
example, material factors are: emissions and energy, biodiversity and pollution, health and 
security, local communities and human rights. For a more complete overview of sectors and 
factors, please refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure 
to activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and 
pesticide manufacturing, single-use plastic production) not compatible with such criteria. 

The sustainable nature of an investment is assessed at investee company level. 

Finally, all selected Green Bonds shall meet the criteria and guidelines of the Green Bond Principles 
as published by the International Capital Market Association. 
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How do sustainable investments not cause significant harm to any environmental or social 
sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts 
indicators in Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity 
of investee companies) via a combination of indicators (e.g. carbon intensity) and specific 
thresholds or rules (e.g. that the investee company’s  carbon intensity does not belong to the 
last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part 
of Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the 
tests detailed above, cover the following topics: exclusions on controversial weapons, 
Violations of UN Global Compact principles, coal and tobacco. 

• Beyond the specific sustainability factors covered in the first filter, Amundi has defined a 
second filter, which does not take the mandatory Principal Adverse Impact indicators above 
into account,  in order to verify that the company does not badly perform from an overall 
environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG 
rating.

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available via the combination of following 
indicators and specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies 

within its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to 

other companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco.

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights?

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a 
dedicated criteria called “Community Involvement & Human Rights” which is applied to all sectors 
in addition to other human rights linked criteria including socially responsible supply chains, working 
conditions, and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, 
quarterly basis which includes companies identified for human rights violations. When controversies 
arise, analysts will evaluate the situation and apply a score to the controversy (using our proprietary 
scoring methodology) and determine the best course of action.  Controversy scores are updated 
quarterly to track the trend and remediation efforts. 
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Does this financial product consider principal adverse impacts on sustainability factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per Annex 1, Table 
1 of the RTS applying to the Sub-Fund’s strategy and relies on a combination of exclusion policies 
(normative and sectorial), ESG rating integration into the investment process, engagement and 
voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules 
covering some of the key adverse sustainability indicators listed by the Disclosure Regulation.

- ESG factors integration: Amundi has adopted minimum ESG integration standards applied by 
default to its actively managed open-ended funds (exclusion of G rated issuers and better 
weighted average ESG score higher than the applicable benchmark).The 38 criteria used in 
Amundi ESG rating approach were also designed to consider key impacts on sustainability 
factors, as well as quality of the mitigation undertaken are also considered in that respect. 

- Engagement: Engagement is a continuous and purpose driven process aimed at influencing 
the activities or behaviour of investee companies. The aim of engagement activities can fall 
into two categories : to engage an issuer to improve the way it integrates the environmental 
and social dimension, to engage an issuer to improve its impact on environmental, social, and 
human rights-related or other sustainability matters that are material to society and the global 
economy.. 

- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues that 
may influence value creation, including material ESG issues. For more information please refer 
to Amundi’s Voting Policy1.  

- Controversies monitoring: Amundi has developed a controversy tracking system that relies on 
three external data providers to systematically track controversies and their level of severity. 
This quantitative approach is then enriched with an in-depth assessment of each severe 
controversy, led by ESG analysts and the periodic review of its evolution. This approach 
applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please refer to 
the Amundi ESG Regulatory Statement available at www.amundi.lu 

 No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment and to provide 
income over the recommended holding period.  

Investments: The Sub-Fund invests at least 66% of its net assets in a diversified portfolio of 
Investment Grade "Green Bonds" issued by companies around the world, denominated in EUR or 
other OECD Currencies. Specifically, Investments: The Sub-Fund invests at least 50% of assets in 
bonds that are denominated in Euro. "Green Bonds" are defined as debt securities and instruments 
which fund eligible projects meeting the criteria and guidelines of the Green Bond Principles (as 
published by the ICMA). The Sub-Fund may invest up to 30% in emerging markets bonds. The Sub-
Fund's average interest rate duration will be in the range of -2 and +3.  
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio management 
and as a way to gain exposure (long or short) to various assets, markets or other investment 
opportunities (including derivatives which focus on credit). The Sub-Fund may use credit derivatives 
(up to 40% of net assets). 

Benchmark: The Sub-Fund is actively managed and uses the Euro Short Term Rate Index+ 1 
(ESTER+1) (the "Benchmark") a posteriori as an indicator for assessing the Sub-Fund's 
performance and, as regards the performance fee, as a benchmark used by relevant share classes, 
for calculating the performance fees. There are no constraints relative to any such Benchmark 
restraining portfolio construction.   

Management Process: The investment process identifies the best opportunities in terms of financial 
prospects and as their ESG, in particular environmental, characteristics. The selection of securities 
through the use of Amundi's ESG rating methodology and the evaluation of their contribution to 

1 https://about.amundi.com/files/nuxeo/dl/0522366c-29d3-471d-85fd-7ec363c20646782



environmental objectives aims to avoid adverse impacts of investment decisions on Sustainability 
Factors associated with the environmental nature of the Sub-Fund. In addition to using the Amundi 
ESG rating, the ESG investment research team assesses, to the extent available:  
(i) Any third party opinion or other certification, such as Climate Bond (CBI) certificates;  
(ii) Whether the issuer faces severe ESG controversies; and  
(iii) Whether the projects to be financed by the green bond contribute to wider efforts by the issuer 
to favour the energy and/or environmental transition.  

What are the binding elements of the investment strategy used to select the investments to attain 
the sustainable investment objective? 

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
 legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, 

chemical weapons, biological weapons and depleted uranium weapons, etc.); 
 companies that seriously and repeatedly violate one or more of the 10 principles of 

the Global Compact, without credible corrective measures; 
 the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this 

policy are available in Amundi's Responsible Investment Policy available on the 
website www.amundi.lu). 

Furthermore, sustainable investments will represent at least 80% of the portfolio, with a minimum of 
75% of net assets invested in Investment Grade "Green Bonds" meeting the criteria and guidelines 
of the Green Bond Principles as published by the International Capital Market Association. Up to 
25% of the net assets may be invested in convertible bonds (max 5%), ABSs and MBSs (max 10%), 
equities and equity-linked instruments (max 10%) and UCITS/UCIs (max 10%), subject to their 
assessment as sustainable investments. 

In order for the green bond issuer or investee company to be deemed to contribute to the Sub-
Fund’s sustainable investment objective, it must be a “best performer” within its sector of activity on 
at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best 
performer”, an investee company must perform with the best top three rating (A, B or C, out of a 
rating scale going from A to G) within its sector on at least one material environmental or social 
factor. Material environmental and social factors are identified at a sector level. The identification of 
material factors is based on Amundi ESG analysis framework which combines extra-financial data 
and qualitative analysis of associated sector and sustainability themes.  
Factors identified as material result in a contribution of more than 10% to the overall ESG score. For 
energy sector for example, material factors are: emissions and energy, biodiversity and pollution, 
health and security, local communities and human rights. For a more complete overview of sectors 
and factors, please refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure 
to activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and 
pesticide manufacturing, single-use plastic production) not compatible with such criteria. 

The sustainable nature of an investment is assessed at investee company and issuer level.

Lastly and as a binding element, the Sub-Fund aims to have a higher ESG score than the ESG 
score of its investment universe. 

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the 
other investments. The ESG calculation methodology will not include cash, near cash, some 
derivatives and some collective investment schemes. 

What is the policy to assess good governance practices of the investee companies? 
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We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary 
ESG analysis framework, which accounts for 38 general and sector-specific criteria, including 
governance criteria. In the Governance dimension, we assess an issuer’s ability to ensure an 
effective corporate governance framework that guarantees it will meet its long-term objectives (e.g. 
guaranteeing the issuer’s value over the long term)  The governance sub-criteria considered are: 
board structure, audit and control, remuneration, shareholders’ rights, ethics, tax practices and ESG 
strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G 
the worst rating. G-rated companies are excluded from our investment universe. 

What is the asset allocation and the minimum share of sustainable investments? 

The sub-fund commits to have a minimum of 80% of sustainable investments and the remaining 
assets will be held in cash and instruments for the purpose of liquidity and portfolio risk management. 
The planned proportion of ”Environmental”, respectively “Other” investments represents a minimum 
of 80% (i) and may change as the actual proportions of Taxonomy-aligned and/or Social investments 
increase. 

How does the use of derivatives attain the sustainable investment objective?

Derivatives are not used to attain the sustainable investment objective.  

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an environmental 
objective aligned with the EU Taxonomy. The sub-fund does not commit to make taxonomy-compliant 
investments in fossil gas and/or nuclear energy as illustrated below. Nevertheless, as part of the investment 
strategy, it may invest in companies that are also active in these industries. Such investments may or may 
not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy2? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

2 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Min 80% 
Sustainable

Min 80% (i) 
Environmental 

Min 0% Taxonomy-
aligned

Min 80% (i) Other

Min 0% Social
#2 Max 20% Not 

sustainable 

#1 Sustainable covers 
sustainable investments with 
environmental or social 
objectives. 

#2 Not sustainable includes 
investments which do not 
qualify as sustainable 
investments. 
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The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy? 

The Sub-Fund will have a minimum commitment of 80% of sustainable investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy.  

What is the minimum share of sustainable investments with a social objective?

The Sub-Fund has no minimum defined minimum share.  

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 95% of the total investments**
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What investments are included under “#2 Not sustainable”, what is their purpose 
and are there any minimum environmental or social safeguards?

The investments are cash, held to cover current or exceptional payments, or for the time 
necessary to reinvest in eligible assets or for a period of time strictly necessary in case of 
unfavourable market conditions, and assets held for hedging purposes. There are no minimum 
environmental or social safeguards for these assets.  

Is a specific index designated as a reference benchmark to meet the sustainable 
investment objective?

 No, there is not.  

How does the reference benchmark take into account sustainability factors in a way that is 
continuously aligned with the sustainable investment objective? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A

How does the designated index differ from a relevant broad market index? 

N/A

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS STRATEGIC BOND

Legal entity identifier:
5493009E9QZ9NKKEW632

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. No ESG Reference 
Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe. 

X

X

5

X 
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financial product 
are attained.

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 
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Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X

790



For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (through 
income and capital growth) over the recommended holding period, while achieving an ESG 
score greater than that of its investment universe. 

Benchmark: Euro Short Term Rate (ESTER) Index. Used for performance comparison. 

Portfolio holdings: The sub-fund is actively managed. It mainly invests in corporate and 
government bonds, money market instruments and deposits. These investments may be 
anywhere in the world, including emerging markets. The bond investments may be below 
investment grade and denominated in any OECD currency, in particular EUR. The sub-fund 
may or may not hedge currency risk at the portfolio level, at the discretion of the investment 
manager. The sub-fund uses derivatives to reduce various risks (hedging), manage the 
portfolio more efficiently, and gain exposure (long or short) to various assets, markets or 
other investment opportunities such as credit, equities, interest rates and foreign exchange. 

Management Process: In actively managing the sub-fund, the investment manager uses 
analysis of markets and individual issuers to identify those bonds that appear to offer the best 
risk-adjusted returns (top-down and bottom-up approach). The investment manager is not 
constrained by the benchmark for the construction of the portfolio and makes its own 
investment decisions. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 
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The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 90% of the total investments**
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Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu

795



Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EURO HIGH YIELD BOND

Legal entity identifier:
E1BBUNTIB1P10L18SD26

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the ML European Curr H YLD BB-B Rated Constrained 
Hed Index (the “Benchmark”). In determining the ESG score of the Sub-Fund and the 
Benchmark, ESG performance is assessed by comparing the average performance of a 
security against the security issuer’s industry, in respect of each of the three ESG 
characteristics of environmental, social and governance. The Benchmark is a broad market 
index which does not assess or include constituents according to environmental and/or 
social characteristics and therefore is not intended to be consistent with the characteristics 
promoted by the Sub-Fund. No ESG reference Benchmark  has been designated. 

X

X

10

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
-  Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
 - Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

 1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
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more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
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Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 

X 
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activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a combination of income and capital growth 
(total return). 

 Investments: The Sub-Fund invests at least 67% of assets in below-investment-grade bonds 
that are denominated in euro.  
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on credit and interest rates). The 
Sub-Fund may use credit derivatives (up to 40% of net assets). 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform the 
ML European Curr H YLD BB-B Rated Constrained Hed Index. The Sub-Fund is mainly exposed 
to the issuers of the Benchmark, however, the management of the Sub-Fund is discretionary, 
and will be exposed to issuers not included in the Benchmark. The Sub-Fund monitors risk 
exposure in relation to the Benchmark however the extent of deviation from the Benchmark 
is expected to be material. The Benchmark is a broad market index, which does not assess or 
include its constituents according to environment characteristics and therefore is not aligned 
with the environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team analyses interest rate and economic trends (top-down) to identify 
geographic areas and sectors that appear likely to offer the best risk-adjusted returns. The 
investment team then uses both technical and fundamental analysis, including credit analysis, 
to select sectors and securities (bottom-up) and to construct a highly diversified portfolio. 
The Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of its 
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Benchmark.

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the ML 
European Curr H YLD BB-B Rated Constrained Hed Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?
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employee relations, 
remuneration of 
staff and tax 
compliance.

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 75% 
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green operational 
activities of 
investee 
companies.  

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 
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How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EURO HIGH YIELD SHORT TERM 
BOND

Legal entity identifier:
529900Q3IK91XCA88E07

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the Merril Lynch Euro High Yield 1-3 Non Fin, BB-B, 
Constrained Index (the “Benchmark”). In determining the ESG score of the Sub-Fund and 
the Benchmark, ESG performance is assessed by comparing the average performance of a 
security against the security issuer’s industry, in respect of each of the three ESG 
characteristics of environmental, social and governance. The Benchmark is a broad market 
index which does not assess or include constituents according to environmental and/or 
social characteristics and therefore is not intended to be consistent with the characteristics 
promoted by the Sub-Fund. No ESG reference Benchmark  has been designated. 

X

X

10

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
-  Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
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more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 

X 
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approach applies to all of Amundi’s funds.

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a combination of income and capital growth 
(total return). 

 Investments: The Sub-Fund invests least 67% of net assets in below investment-grade bonds 
that are denominated in euro and are maturing within 4 years.  
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on credit and interest rates). The 
Sub-Fund may use derivatives on foreign exchange for hedging only. The Sub-Fund may use 
credit derivatives (up to 40% of net assets). 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform the 
Merill Lynch Euro High Yield 1-3, Non Fin, BB-B, Constrained Index. The Sub-Fund is mainly 
exposed to the issuers of the Benchmark, however, the management of the Sub-Fund is 
discretionary, and will be exposed to issuers not included in the Benchmark. The Sub-Fund 
monitors risk exposure in relation to the Benchmark however the extent of deviation from 
the Benchmark is expected to be material. The Benchmark is a broad market index, which 
does not assess or include its constituents according to environment characteristics and 
therefore is not aligned with the environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team analyses interest rates and economic trends (top-down) to identify the bond 
market segment that appear likely to offer the best risk-adjusted returns. The investment 
team then uses both technical and fundamental analysis, including credit analysis, to select 
issuers and securities (bottom-up) and to construct a diversified portfolio. The Sub-Fund 
seeks to achieve an ESG score of its portfolio greater than that of the Benchmark. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  
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The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the Merril 
Lynch Euro High Yield 1-3 Non Fin, BB-B, Constrained Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 75% 
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 In fossil gas        In nuclear energy
 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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under the EU 
Taxonomy.

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS GLOBAL SUBORDINATED BOND

Legal entity identifier:
549300YM7XSURJOGN349

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the 37.5% ICE BofA ML Global Hybrid Non-Financial 
Corporate Index (hedged to EUR); 30% ICE BofA ML Contingent Capital Index (hedged to 
EUR); 15% ICE BofA ML Perpetual Preferred Securities Index (hedged to EUR); 17.5% ICE 
BofA ML Global Hybrid Non-Financial High Yield (hedged to EUR) Index (the “Benchmark”). 
In determining the ESG score of the Sub-Fund and the Benchmark, ESG performance is 
assessed by comparing the average performance of a security against the security issuer’s 
industry, in respect of each of the three ESG characteristics of environmental, social and 
governance. The Benchmark is a broad market index which does not assess or include 
constituents according to environmental and/or social characteristics and therefore is not 
intended to be consistent with the characteristics promoted by the Sub-Fund. No ESG 
reference Benchmark  has been designated. 

X

X

5

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
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To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (through 
income and capital growth), and outperform the benchmark, over the recommended holding 
period, while achieving an ESG score greater than that of the benchmark. 

Benchmark: 37.5% ICE BofA ML Global Hybrid Non-Financial Corporate Index, 30% ICE BofA 
ML Contingent Capital Index, 15% ICE BofA ML Perpetual Preferred Securities Index, 17.5% 
ICE BofA ML Global Hybrid Non-Financial High Yield Index. All indices are hedged to EUR.  
Used for determining financial and ESG outperformance and for risk monitoring. 

Portfolio holdings: The sub-fund is actively managed. It mainly invests in bonds, perpetual 
bonds and convertible bonds, issued by corporate issuers, anywhere in the world, including 
emerging markets. These investments are subordinated and may be below investment grade.
The sub-fund may or may not hedge currency risk at portfolio level, at the discretion of the 
investment manager. The sub-fund uses derivatives to reduce various risks (hedging), manage 
the portfolio more efficiently, and gain exposure (long or short) to various assets, markets or 
other investment opportunities such as credit, interest rates and foreign exchange. 

Management Process: In actively managing the sub-fund, the investment manager uses 
market, issuer and credit analysis to identify investments that appear to offer the best risk-
adjusted returns (top-down and bottom-up approach). The investment manager pursues a 
flexible asset allocation strategy. The Sub-Fund is mainly exposed to the issuers of the 
Benchmark, however, the management of the Sub-Fund is discretionary, and will invest in 
issuers not included in the Benchmark. The Sub-Fund monitors risk exposure in relation to 
the Benchmark however the extent of deviation from the Benchmark is expected to be 
material.  

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 819



- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 37.5% 
ICE BofA ML Global Hybrid Non-Financial Corporate Index (hedged to EUR); 30% ICE BofA ML 
Contingent Capital Index (hedged to EUR); 15% ICE BofA ML Perpetual Preferred Securities Index 
(hedged to EUR); 17.5% ICE BofA ML Global Hybrid Non-Financial High Yield Index (hedged to EUR) 
Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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 Yes: 
 In fossil gas        In nuclear energy

 No 

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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under the EU 
Taxonomy.

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS PIONEER GLOBAL HIGH YIELD BOND

Legal entity identifier:
5493001ZUQBYXT5ICJ95

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the Bloomberg Global High Yield Index (the 
“Benchmark”). In determining the ESG score of the Sub-Fund and the Benchmark, ESG 
performance is assessed by comparing the average performance of a security against the 
security issuer’s industry, in respect of each of the three ESG characteristics of 
environmental, social and governance. The Benchmark is a broad market index which does 
not assess or include constituents according to environmental and/or social characteristics 
and therefore is not intended to be consistent with the characteristics promoted by the Sub-
Fund. No ESG reference Benchmark  has been designated. 

X

X

5

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
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more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
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Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 

X 

827



activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (through 
income and capital growth), and outperform the benchmark, over the recommended holding 
period, while achieving an ESG score greater than that of the benchmark. 

Benchmark: Bloomberg Global High Yield Index. Used for determining financial and ESG 
outperformance, and for risk monitoring.  

Portfolio holdings: The sub-fund is actively managed. It extensively invests in corporate and 
government bonds, convertible bonds, and asset- and mortgage-backed securities, that are 
below investment grade. The sub-fund may invest anywhere in the world, including emerging 
markets. The sub-fund may invest in emerging markets up to 40% of net assets. Subordinated 
bonds may represent up to 100% of net assets. The sub-fund may or may not hedge currency 
risk at the portfolio level, at the discretion of the investment manager. The sub-fund uses 
derivatives to reduce various risks (hedging), manage the portfolio more efficiently, and gain 
exposure (long or short) to various assets, markets or other investment opportunities such as 
credit and foreign exchange.  
Management Process: In actively managing the sub-fund, the investment manager uses a 
combination of market, issuer and credit analysis to identify issuers that appear more 
creditworthy than their ratings indicate. The sub-fund is mainly exposed to the issuers of the 
benchmark, however, the management of the sub-fund is discretionary, and will invest in 
issuers not included in the benchmark. The sub-fund monitors risk exposure in relation to the 
benchmark however the extent of deviation from the benchmark is expected to be significant. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
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investment 
objectives and risk 
tolerance.

What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Bloomberg Global High Yield Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
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Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 95% of the total investments**
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are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 
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N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS GLOBAL HIGH YIELD ESG IMPROVERS 
BOND

Legal entity identifier:
213800O2125EN6NGE460

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the ICE BofA ML Global High Yield USD Hedged Index 
(the “Benchmark”). In determining the ESG score of the Sub-Fund and the Benchmark, ESG 
performance is assessed by comparing the average performance of a security against the 
security issuer’s industry, in respect of each of the three ESG characteristics of 
environmental, social and governance. The Benchmark is a broad market index which does 
not assess or include constituents according to environmental and/or social characteristics 
and therefore is not intended to be consistent with the characteristics promoted by the Sub-
Fund. No ESG Benchmark has been designated. 

X

X

10

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
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To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a combination of income and capital growth 
(total return) over the recommended holding period. 

 Investments: The Sub-Fund invests mainly in below-investment-grade bonds (high yield 
bonds) that are issued by companies around the world, including emerging markets, and that 
are denominated in US dollar, euro or any other currency of one of the G7 countries. 
Specifically, Investments: The Sub-Fund invests at least 67% of assets in below investment-
grade corporate bonds that are denominated in euro or in the home currencies of Canada, 
Japan, the United Kingdom or the United States. Non-USD investments are aimed to be 
hedged against the USD. The Sub-Fund makes use of derivatives to reduce various risks, for 
efficient portfolio management and as a way to gain exposure (long or short) to various 
assets, markets or other investment opportunities (including derivatives which focus on 
credit and interest rates). The sub-fund may use credit derivatives (up to 40% of net assets). 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform (after 
applicable fees) the ICE BofA ML Global High Yield USD Hedged Index over the recommended 
holding period. The Sub-fund is mainly exposed to the issuers of the Benchmark, however, 
the management of the Sub-Fund is discretionary, and will invest in issuers not included in 
the Benchmark. The sub-fund monitors risk exposure in relation to the Benchmark however 
the extent of deviation from the Benchmark is expected to be material. The Benchmark is a 
broad market index, which does not assess or include constituents according to 
environmental characteristics, and therefore is not aligned with the environmental 
characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team analyses long-term macroeconomic trends (top-down) to identify the 
geographic areas that appear likely to offer the best risk-adjusted returns. The investment 
team then uses both technical and fundamental analysis, including extensive credit, ESG and 
liquidity risk analysis, to select sectors and securities (bottom-up) and to construct a highly 
diversified portfolio. The investment manager aims to deliver alpha by focusing the 
investment process on companies/sectors/countries that have embraced, or will embrace, a 
positive ESG trajectory within their business. The Sub-Fund seeks to achieve an ESG score of 
its portfolio greater than that of the Benchmark. 
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The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the  ICE 
BofA ML Global High Yield USD Hedged Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

When analysing ESG score against the Benchmark, the Sub-Fund is compared with the ESG score of its 
Benchmark after 20% of the lowest ESG rated securities have been excluded from the Benchmark. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 839



and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 90% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 10% 
Min 0% 

Min 10 (i) 

Min 0% 

Min 90% 

840



Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 95% of the total investments**
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environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS US HIGH YIELD BOND

Legal entity identifier:
5493003QDKL8L48UQW51

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the ICE BofA ML US High Yield Index (the 
“Benchmark”). In determining the ESG score of the Sub-Fund and the Benchmark, ESG 
performance is assessed by comparing the average performance of a security against the 
security issuer’s industry, in respect of each of the three ESG characteristics of 
environmental, social and governance. The Benchmark is a broad market index which does 
not assess or include constituents according to environmental and/or social characteristics 
and therefore is not intended to be consistent with the characteristics promoted by the Sub-
Fund. No ESG reference Benchmark  has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

5

X 
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social 
characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (through 
income and capital growth), and outperform the benchmark, over the recommended holding 
period, while achieving an ESG score greater than that of the benchmark. 

Benchmark: ICE BofA ML US High Yield Index. Used for determining financial and ESG 
outperformance, and for risk monitoring.  

Portfolio holdings: The sub-fund is actively managed. It extensively invests in below 
investment grade corporate bonds, convertible bonds and asset- and mortgage-backed 
securities (ABSs/ MBSs), from issuers in the United States of America. The sub-fund may or 
may not hedge currency risk at the portfolio level, at the discretion of the investment 
manager. The sub-fund uses derivatives to reduce various risks (hedging), manage the 
portfolio more efficiently, and gain exposure (long or short) to various assets, markets or 
other investment opportunities. 

Management Process: In actively managing the sub-fund, the investment manager uses 
market, issuer and credit analysis to identify issuers that appear more creditworthy than their 
ratings indicate. The sub-fund is mainly exposed to the issuers of the benchmark, however, 
the management of the sub-fund is discretionary, and will invest in issuers not included in the 
benchmark. The sub-fund monitors risk exposure in relation to the benchmark however the 
extent of deviation from the benchmark is expected to be significant. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 
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The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the ICE BofA 
US High Yield Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 95% of the total investments**
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Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EUROPEAN SUBORDINATED BOND 
ESG

Legal entity identifier:
2221006F1314ERENWD22

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. For the purpose 
of this measurement, the investment universe is defined as Bloomberg Euro Aggregate 
Corporate Index. No ESG Reference Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

30
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characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a combination of income and capital growth 
(total return) over the recommended holding period. 

Investments: The Sub-Fund invests at least 51% of net assets in subordinated corporate bonds 
(including contingent convertible bonds), and at least 51% of net assets in securities and 
instruments, of issuers that are headquartered, or do substantial business, in developed 
countries. The Sub-Fund may also invest in other types of bonds, convertible bonds, money 
market instruments, in deposits, up to 10% in equities and equity-linked instruments and up 
to 10% in UCITS/UCIs. There are no rating or currency constraints on these investments. Non-
euro investments are aimed to be hedged against the euro.  
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on credit, interest rates, foreign 
exchange, volatility and inflation). The Sub-Fund may use credit derivatives (up to 40% of net 
assets). 

Benchmark: The Sub-Fund is actively managed and uses the Bloomberg Barclays Euro 
Aggregate Corporate Index a posteriori as an indicator for assessing the Sub-Fund's 
performance and, as regards the performance fee benchmark used by relevant share classes, 
for calculating the performance fees. There are no constraints relative to any such Benchmark 
restraining portfolio construction. The Benchmark is a broad market index, which does not 
assess or include constituents according to environmental characteristics, and therefore is 
not aligned with the environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team analyses interest rate and economic trends (top-down) to identify 
geographic areas and sectors that appear likely to offer the best risk-adjusted returns. The 
investment team then uses both technical and fundamental analysis, including credit analysis, 
to select issuers and securities (bottom-up) and to construct a diversified portfolio. The Sub-
Fund seeks to achieve an ESG score of its portfolio greater than that of the Benchmark.  

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
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investment 
objectives and risk 
tolerance.

What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 30% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

When analysing the ESG score against the investment universe, the sub-fund is compared with the ESG 
scoe of the investment universe after 20% of the lowest ESG rated securities have been excluded from 
the investment universe 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 90% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 30% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 30% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 30% 
Min 0% 

Min 30% (i) 

Min 0% 

Min 90% 
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Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 30% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 95% of the total investments**
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environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS GLOBAL AGGREGATE BOND

Legal entity identifier:
1BXU0IWD1I54BQDOY676

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. For the purpose 
of this measurement, the investment universe is defined as 80% BLOOMBERG GLOBAL 
AGGREGATE + 10% JP MORGAN EMBI GLOBAL + 10% ICE BOFA GLOBAL HIGH YIELD Index. 
No ESG Reference Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

5

X 
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characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 
The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more detailinformation on ESG scores and criteria, please refer to the Sustainable Investment section 
of the Prospectus.Amundi ESG Regulatory Statement available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a combination of income and capital growth 
(total return). 

Investments: The Sub-Fund invests mainly in investment-grade debt instruments (bonds and 
money market instruments) of issuers around the world, including emerging markets. 
Investments may include mortgage-backed securities (MBS) and asset-backed securities 
(ABS). The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on credit interest rates and 
foreign exchange). 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform the 
Bloomberg Barclays Global Aggregate Hedged Index. The Sub-Fund is mainly exposed to the 
issuers of the Benchmark, however, the management of the Sub-Fund is discretionary, and 
will be exposed to issuers not included in the Benchmark. The Sub-Fund monitors risk 
exposure in relation to the Benchmark however the extent of deviation from the Benchmark 
is expected to be significant.  

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team uses a wide range of strategic and tactical positions, including arbitrage 
among credit, interest rate and currency markets, in assembling a highly diversified portfolio. 
The Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of its investment 
universe. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 865



Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A).  
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase.
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an environmental 
objective aligned with the EU Taxonomy. The sub-fund does not commit to make taxonomy-compliant 
investments in fossil gas and/or nuclear energy as illustrated below. Nevertheless, as part of the investment 
strategy, it may invest in companies that are also active in these industries. Such investments may or may 
not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?
The Sub-Fund has no minimum proportion of investment in transitional or enabling activities

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 50% of the total investments**
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Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A

How does the designated index differ from a relevant broad market index? 

N/A

Where can the methodology used for the calculation of the designated index be found? 

N/A

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not lay down a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS GLOBAL CORPORATE BOND

Legal entity identifier:
XJOH2VT7DMIW80J7DZ04

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the ICE BofA ML Global Large Cap Corporate USD 
Hedged Index (the “Benchmark”). In determining the ESG score of the Sub-Fund and the 
Benchmark, ESG performance is assessed by comparing the average performance of a 
security against the security issuer’s industry, in respect of each of the three ESG 
characteristics of environmental, social and governance. The Benchmark is a broad market 
index which does not assess or include constituents according to environmental and/or 
social characteristics and therefore is not intended to be consistent with the characteristics 
promoted by the Sub-Fund. No ESG reference Benchmark  has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

5

X 
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social 
characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a combination of income and capital growth 
(total return). 

Investments: The Sub-Fund invests at least 67% of assets in bonds, and may invest up to 15% 
of assets in below-investment-grade securities. There are no currency constraints on these 
investments.  
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on credit, interest rates and 
foreign exchange). The Sub-Fund may use credit derivatives (up to 40% of net assets). 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform  the 
ICE BofA ML Global Large Cap Corporate USD Hedged Index. The Sub-Fund is mainly exposed 
to the issuers of the Benchmark, however, the management of the Sub-Fund is discretionary, 
and will be exposed to issuers not included in the Benchmark. The Sub-Fund monitors risk 
exposure in relation to the Benchmark however the extent of deviation from the Benchmark 
is expected to be significant.The Benchmark is a broad market index, which does not assess 
or include constituents according to environmental characteristics, and therefore is not 
aligned with the environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team analyses interest rate and economic trends (top-down) to identify the 
geographic areas that appear likely to offer the best risk-adjusted returns. The investment 
team then uses both technical and fundamental analysis, including credit analysis, to select 
sectors and securities (bottom-up) and to construct a highly diversified portfolio. The Sub-
Fund seeks to achieve an ESG score of its portfolio greater than that of the Benchmark. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 874



- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the ICE BofA 
Global Large Cap Corporate USD Hedged Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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 In fossil gas        In nuclear energy
 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 90% of the total investments**
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under the EU 
Taxonomy.

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS GLOBAL CORPORATE ESG 
IMPROVERS BOND

Legal entity identifier:
2138002V2U9FP8L55Z17

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the ICE BofA ML Global Large Cap Corporate USD 
Hedged Index (the “Benchmark”). In determining the ESG score of the Sub-Fund and the 
Benchmark, ESG performance is assessed by comparing the average performance of a 
security against the security issuer’s industry, in respect of each of the three ESG 
characteristics of environmental, social and governance. The Benchmark is a broad market 
index which does not assess or include constituents according to environmental and/or 
social characteristics and therefore is not intended to be consistent with the characteristics 
promoted by the Sub-Fund. No ESG Benchmark has been designated. 

X

X

25

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
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To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a combination of income and capital growth 
(total return) over the recommended holding period. 

Investments: The Sub-Fund invests mainly in bonds of companies around the world, including 
emerging markets. Specifically, Investments: The Sub-Fund invests at least 67% of assets in 
bonds, and may invest up to 15% of assets in below investment-grade securities. There are 
no currency constraints on these investments. The Sub-Fund makes use of derivatives to 
reduce various risks, for efficient portfolio management and as a way to gain exposure (long 
or short) to various assets, markets or other investment opportunities (including derivatives 
which focus on credit and interest rates). The sub-fund may use credit derivatives (up to 40% 
of net assets). 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform (after 
applicable fees) the ICE BofA ML Global Large Cap Corporate USD Hedged Index over the 
recommended holding period. The Sub-fund is mainly exposed to the issuers of the 
Benchmark, however, the management of the Sub-Fund is discretionary, and will invest in 
issuers not included in the Benchmark. The Sub-Fund monitors risk exposure in relation to 
the Benchmark however the extent of deviation from the Benchmark is expected to be 
material. The Benchmark is a broad market index, which does not assess or include its 
constituents according to environment characteristics and therefor is not aligned with the 
environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team analyses interest rate, economic and ESG trends (top-down) to identify the 
geographic areas and sectors that appear likely to offer the best risk-adjusted returns. The 
investment team then uses both technical and fundamental analysis, including credit and ESG 
analysis, to select securities (bottom-up) and to construct a highly diversified portfolio. The 
investment manager aims to deliver alpha by focusing the investment process on 
companies/sectors/countries that have embraced, or will embrace, a positive ESG trajectory 
within their business. The Sub-Fund seeks to achieve an ESG score of its portfolio greater than 
that of the Benchmark. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
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investment 
objectives and risk 
tolerance.

What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the ICE BofA 
Global Large Cap Corporate USD Hedged Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 25% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

When analysing ESG score against the Benchmark, the Sub-Fund is compared with the ESG score of its 
Benchmark after 20% of the lowest ESG rated securities have been excluded from the Benchmark. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 90% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 25% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 25% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 25% 
Min 0% 

Min 25% (i) 

Min 0% 

Min 90% 
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Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 25% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 95% of the total investments**

886



environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
Amundi Funds Net Zero Ambition Global Corporate Bond

Legal entity identifier:
213800ZDJ7583Z2H5G06

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the Solactive Paris Aligned Global Corporate USD 
Hedged Index (the “Benchmark”). In determining the ESG score of the Sub-Fund and the 
Benchmark, ESG performance is assessed by comparing the average performance of a 
security against the security issuer’s industry, in respect of each of the three ESG 
characteristics of environmental, social and governance. In addition the Sub-Fund aims to 
reducing the carbon intensity of its portfolio by aligning its carbon footprint intensity to that 
of the Benchmark. The Benchmark is a broad market index which assesses and includes 
constituents according to environmental characteristics, and therefore is aligned with the 
environmental characteristics promoted by the Sub-Fund. 

X

X

51

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicators used are    

1) the ESG score of the sub-fund that is measured against the ESG score of the  Benchmark. 

2) The portfolio carbon footprint intensity, which is calculated as an asset weighted portfolio average 
and compared to the asset weighted carbon footprint intensity of the Benchmark. As a result, securities 
with relatively low environmental footprints have a higher probability of being selected in the portfolio 
compared to securities with relatively high environmental footprints. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are  

1) to reduce the carbon footprint of the portfolio, via a focus on the particular carbon intensity 
characteristics of such investments; 

2) to invest in investee companies that seek to meet two criterias:  
 - follow best environmental and social practices; and  
- avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
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of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
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- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 

X 
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relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment over the 
recommended holding period, while aiming to contribute reducing the carbon footprint of 
the portfolio. 

Investments: The Sub-Fund invests mainly in bonds of companies around the world. The Sub-
Fund's portfolio is constructed in such a way to have a carbon intensity which is aligned with 
the Solactive Paris Aligned Global Corporate Index. 
Investments may include mortgage-backed securities (MBS) and asset-backed securities 
(ABS). The sub-fund’s exposure to contingent convertible bonds is limited to 10% of net 
assets. 
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on credit, interest rates and 
foreign exchange). The sub-fund may use credit derivatives (up to 40% of net assets). 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform (after 
applicable fees) the Solactive Paris Aligned Global Corporate USD Hedged Index. The Sub-
fund is mainly exposed to the issuers of the Benchmark, however, the management of the 
Sub-Fund is discretionary, and will invest in issuers not included in the Benchmark. The Sub-
Fund monitors risk exposure in relation to the Benchmark however the extent of deviation 
from the benchmark is expected to be material. The Benchmark is a broad market index which 
assesses and includes its constituents according to environment characteristics and therefore 
is aligned with the environmental characteristics (i.e. reduced carbon footprint) promoted by 
the Sub-Fund.  

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section “Sustainable Investing” of the Prospectus. The 
investment manager uses an active, fundamental low carbon approach to individual issuers 
to identify bonds with superior long- term prospects, as well as their ESG, in particular carbon 
intensity characteristics. The sustainable investment objective is attained by targeting the 
carbon intensity reduction objectives of the Sub-Fund with the Solactive Paris Aligned Global 
Corporate Index. Further, the Sub-Fund seeks to achieve an ESG score of its portfolio greater 
than that of the Benchmark.  
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The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the Solactive 
Paris Aligned Global Corporate USD Hedged Index. In addition the Sub-Fund aims to reduce the carbon 
intensity of its portfolio by aligning its carbon footprint intensity to the Benchmark. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 51% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

When analysing ESG score against the Benchmark, the Sub-Fund is compared with the ESG score of its 
Benchmark after 20% of the lowest ESG rated securities have been excluded from the Benchmark. 

What is the policy to assess good governance practices of the investee companies?
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We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 90% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 51% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 51% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 51% 
Min 0% 

Min 51% (i) 

Min 0% 

Min 90% 

894



To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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What is the minimum share of investments in transitional and enabling activities?
The Sub-Fund has no minimum proportion of investment in transitional or enabling activities

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 51% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund has designated a specific index as a reference benchmark to determine 
whether this financial product is aligned with the environmental or social characteristics that 
it promotes i.e. a reduced carbon footprint. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

The index used is a  "Paris Aligned Benchmark" which incorporates specific objectives related to emission 
reductions and the transition to a low-carbon economy through the selection and weighting of 
underlying constituents. 
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How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

The sustainable investment objective is attained by aligning the carbon footprint reduction objectives of 
the fund with Solactive Paris Aligned Global Corporate USD Hedged Index11 

The portfolio carbon footprint intensity is calculated as an asset weighted portfolio average and 
compared to the asset weighted carbon footprint intensity of the Index. 

As a result, securities with relatively low environmental footprints have a higher probability of being 
selected in the portfolio compared to securities with relatively high environmental footprints. In 
addition, the fund excludes companies on the basis of controversial behavior and (or) controversial 
products in accordance with the Responsible Investment Policy. 

How does the designated index differ from a relevant broad market index? 

A broad market index, does not assess or include its constituents according to environment 
characteristics and therefore is not aligned with environmental characteristics. 

The index used is a  "Paris Aligned Benchmark" which incorporates specific objectives related to emission 
reductions and the transition to a low-carbon economy through the selection and weighting of 
underlying constituents. 

Where can the methodology used for the calculation of the designated index be found? 

The methodology used for the calculation of the designated index be found at 
https://www.solactive.com/indices/# 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS GLOBAL HIGH YIELD BOND

Legal entity identifier:
222100AIHPWCQOF6UQ48

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the ICE BOFA ML GLOBAL HIGH YIELD USD-HEDGED 
Index (the “Benchmark”). In determining the ESG score of the Sub-Fund and the Benchmark, 
ESG performance is assessed by comparing the average performance of a security against 
the security issuer’s industry, in respect of each of the three ESG characteristics of 
environmental, social and governance. The Benchmark is a broad market index which does 
not assess or include constituents according to environmental and/or social characteristics 
and therefore is not intended to be consistent with the characteristics promoted by the Sub-
Fund. No ESG reference Benchmark  has been designated. 

X

X

5

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

 1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
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more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
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Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 

X 
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activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a combination of income and capital growth 
(total return). 

 Investments: The Sub-Fund invests at least 67% of assets in below-investment-grade 
corporate bonds that are denominated in euro or in the home currencies of Canada, Japan, 
the United Kingdom or the United States. Non-USD investments are aimed to be hedged 
against the USD.  
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on credit and interest rates). The 
Sub-Fund may use credit derivatives (up to 40% of net assets). 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform the 
ICE BofA ML Global High Yield USD Hedged  index. The Sub-Fund is mainly exposed to the 
issuers of the Benchmark, however, the management of the Sub-Fund is discretionary, and 
will be exposed to issuers not included in the Benchmark. The Sub-Fund monitors risk 
exposure in relation to the Benchmark however the extent of deviation from the Benchmark 
is expected to be significant. The Benchmark is a broad market index, which does not assess 
or include its constituents according to environment characteristics and therefore is not 
aligned with the environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team analyses long-term macroeconomic trends (top-down) to identify the 
geographic areas that appear likely to offer the best risk-adjusted returns. The investment 
team then uses both technical and fundamental analysis, including extensive credit and 

902



liquidity risk analysis, to select sectors and securities (bottom-up) and to construct a highly 
diversified portfolio. The Sub-Fund seeks to achieve an ESG score of its portfolio greater than 
that of the Benchmark. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the ICE 
BOFA ML GLOBAL HIGH YIELD USD-HEDGED Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?
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employee relations, 
remuneration of 
staff and tax 
compliance.

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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green operational 
activities of 
investee 
companies.  

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 
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How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, 
of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS GLOBAL SHORT TERM BOND

Legal entity identifier:
213800N25O8X71IK7M94

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a higher 
ESG score than that of the investment universe. In determining the ESG score of the Sub-Fund and 
the Investment Universe, ESG performance is assessed by comparing the average performance of 
a security against the security issuer’s industry, in respect of each of the three ESG characteristics 
of environmental, social and governance. For the purpose of this measurement, the investment 
universe is defined as 80% BLOOMBERG GLOBAL AGGREGATE + 10% JP MORGAN EMBI GLOBAL + 
10% ICE BOFA GLOBAL HIGH YIELD composite index. No ESG Reference Index has been designated. 

X

X

5

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe. 
Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. Ratings 
adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into seven 
grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the 
securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance is 
assessed globally and at relevant criteria level by comparison with the average performance of its industry, 
through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect environmental 
impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource 
depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy to 
develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective corporate 
governance framework and generate value over the long-term. 

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of an 
issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, an 
investee company must perform with the best top three rating (A, B or C, out of a rating scale going from 
A to G) within its sector on at least one material environmental or social factor. Material environmental 
and social factors are identified at a sector level. The identification of material factors is based on Amundi 
ESG analysis framework which combines extra-financial data and qualitative analysis of associated sector 
and sustainability themes. Factors identified as material result in a contribution of more than 10% to the 
overall ESG score. For energy sector for example, material factors are: emissions and energy, biodiversity 
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and pollution, health and security, local communities and human rights. For a more complete overview of 
sectors and factors, please refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) via 
a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the investee 
company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of Amundi’s 
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover 
the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, 
coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global 
Compact principles, coal and tobacco. 
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- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition to 
other human rights linked criteria including socially responsible supply chains, working conditions, and 
labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis 
which includes companies identified for human rights violations. When controversies arise, analysts 
will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable economic 
activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per Annex 1, Table 
1 of the RTS applying to the Sub-Fund’s strategy and relies on a combination of exclusion 
policies (normative and sectorial), ESG rating integration into the investment process, 

engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering 
some of the key adverse sustainability indicators listed by the Disclosure Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied by default 
to its actively managed open-ended funds (exclusion of G rated issuers and better weighted average 
ESG score higher than the applicable benchmark).The 38 criteria used in Amundi ESG rating approach 
were also designed to consider key impacts on sustainability factors, as well as quality of the 
mitigation undertaken are also considered in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at influencing the 
activities or behaviour of investee companies. The aim of engagement activities can fall into two 
categories : to engage an issuer to improve the way it integrates the environmental and social 
dimension, to engage an issuer to improve its impact on environmental, social, and human rights-
related or other sustainability matters that are material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues that may 
influence value creation, including material ESG issues. For more information please refer to 
Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that relies on three 
external data providers to systematically track controversies and their level of severity. This 

X 
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quantitative approach is then enriched with an in-depth assessment of each severe controversy, led 
by ESG analysts and the periodic review of its evolution. This approach applies to all of Amundi’s 
funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please refer to 
the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a combination of income and capital growth (total return) 
and outperform the benchmark over the recommended holding period, while achieving ESG score greater 
than that of the investment universe. 

Benchmark: Bloomberg Global Aggregate 1-3 Year Total Return Index Value Hedged USD, an index that does 
not take into account environmental, social and governance (ESG) factors. Used for return comparison. 

Portfolio holdings: The Sub-Fund invests mainly in investment-grade (bonds and money market instruments) 
of issuers around the world, including emerging markets. The sub-fund uses derivatives to reduce various risks 
(hedging) and costs, and to gain long or short exposure to various assets, markets or other investment 
opportunities. 

Management Process: In actively managing the sub-fund, the investment manager applies a global top-down 
and bottom-up approach to identify opportunities across markets and market cycles. In particular, the 
investment manager analyses interest rate, currency and economic trends (top-down) to identify geographic 
areas and sectors that appear likely offer the best risk-adjusted returns. The investment manager then uses 
both fundamental and quantitative screening analysis, including credit analysis, to select issuers and securities 
(bottom-up) and to construct a diversified portfolio focused on short-term bonds. 

The Sub-Fund is mainly exposed to the issuers of the Benchmark, however, the management of the Sub-Fund 
is discretionary, and will invest in issuers not included in the Benchmark. The Sub-Fund monitors risk exposure 
in relation to the Benchmark however the extent of deviation from the Benchmark is expected to be material.In 
seeking to achieve an ESG score greater than its investment universe, the investment manager considers 
sustainability risks and opportunities integral to the investment process. It favours companies with higher ESG 
characteristics and excludes issuers based on their controversial behaviour or products.

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 
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All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the of the 
Investment Universe. 

The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
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rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will represent 
the difference between the actual proportion of investments aligned with environmental or social 
characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may change 
as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an environmental 
objective aligned with the EU Taxonomy. The sub-fund does not commit to make taxonomy-compliant 
investments in fossil gas and/or nuclear energy as illustrated below. Nevertheless, as part of the investment 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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strategy, it may invest in companies that are also active in these industries. Such investments may or may 
not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share. 

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the measurement 
of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to determine 
whether this financial product is aligned with the environmental or social characteristics that it 
promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 
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N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 9, paragraphs 
1 to 4a, of Regulation (EU) 2019/2088 and Article 5, first paragraph, of Regulation (EU) 2020/852

Product name: Amundi Funds – Impact Green Bonds Legal entity identifier:
213800XAP1H8TNKVRE27 

Sustainable investment objective

a
p What is the sustainable investment objective of this financial product?  

The Sub-Fund invests as a feeder fund in Amundi  Responsible Investing - Impact Green Bonds 
(master fund) which follows the sustainable investment objective to have the portfolio composed 
of investment grade "Green Bonds" that meet the criteria and guidelines of the Green Bond 
Principles as published by the International Capital Market Association. 
The environmental impact is assessed based on estimates of avoided greenhouse gas emissions, 
in using the avoided tons of CO2 emissions as indicator. 

What sustainability indicators are used to measure the attainment of the sustainable 
investment objective of this financial product?  

The master fund seeks to identify green bonds whose objective is to finance projects that 
generates a positive and measurable environmental impact. The measurability translates into 
avoided tons of CO2 emissions per million of euros invested in a year.

80 
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Beyond the quantitative and qualitative financial analysis of the bonds that are likely to compose 
the portfolio, the selection process considers an approach aimed at retaining their environmental 
qualities according to several points of analysis:
1.  Analysis of the characteristics of the bond in terms of : 

(i) transparency, via the reporting on the avoided tons of CO2 emissions per million of euros 
invested in a year; 

(ii) the environmental impact of funded projects (such as the development of recycled 
products, the sustainable management of natural resources, etc); 

(iii) inclusion in the issuer's overall environmental strategy (such as, for example, quantified 
targets of the company for reducing CO2 emissions in the context of the global objective 
of limiting the temperature rise to 1.5°); 

(iv) inclusion in a global logic of the company aimed at conceptualizing approaches and 
defining good practices with an environmental aim (circular economy, development of 
recycling, reduction of waste, etc). 

2. the selection of business sectors compatible with the Amundi’s ESG policy and in particular the 
defined exclusion rules; 

3. the analysis of the issuer's ESG fundamentals, to retain issuers that  are “best performer”  within 
their sector of activity on at least one of their material environmental factors.  

For the issuing company to be considered as contributing to the sustainable investment objective of 
the Sub-Fund, it must be “the best performer” in its sector of activity on at least one of its material 
environmental or social factors. 

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best 
performer”, an investee company must perform with the best top three rating (A, B or C, out of a 
rating scale going from A to G) within its sector on at least one material environmental or social 
factor. Material environmental and social factors are identified at a sector level. The identification of 
material factors is based on Amundi ESG analysis framework which combines extra-financial data 
and qualitative analysis of associated sector and sustainability themes. Factors identified as material 
result in a contribution of more than 10% to the overall ESG score. For energy sector for example, 
material factors are: emissions and energy, biodiversity and pollution, health and security, local 
communities and human rights.  

To contribute to the above objectives, the investee company should not have significant exposure 
to activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and 
pesticide manufacturing, single-use plastic production) not compatible with such criteria. 

The sustainable nature of an investment is assessed at investee company level. 

Finally, all selected Green Bonds shall meet the criteria and guidelines of the Green Bond Principles 
as published by the International Capital Market Association. 

How do sustainable investments not cause significant harm to any environmental or social 
sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts 
indicators in Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity 
of investee companies) via a combination of indicators (e.g. carbon intensity) and specific 
thresholds or rules (e.g. that the investee company’s  carbon intensity does not belong to the 
last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part 
of Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the 
tests detailed above, cover the following topics: exclusions on controversial weapons, 
Violations of UN Global Compact principles, coal and tobacco. 

• Beyond the specific sustainability factors covered in the first filter, Amundi has defined a 
second filter, which does not take the mandatory Principal Adverse Impact indicators above 
into account,  in order to verify that the company does not badly perform from an overall 
environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG 
rating.919



- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available via the combination of following 
indicators and specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies 

within its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to 

other companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 

Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco.

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights?

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a 
dedicated criteria called “Community Involvement & Human Rights” which is applied to all sectors 
in addition to other human rights linked criteria including socially responsible supply chains, working 
conditions, and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, 
quarterly basis which includes companies identified for human rights violations. When controversies 
arise, analysts will evaluate the situation and apply a score to the controversy (using our proprietary 
scoring methodology) and determine the best course of action.  Controversy scores are updated 
quarterly to track the trend and remediation efforts. 

Does this financial product consider principal adverse impacts on sustainability factors?

Yes, the master fund considers all the mandatory Principal Adverse Impacts as per Annex 1, 
Table 1 of the RTS applying to the master fund’s strategy and relies on a combination of exclusion 
policies (normative and sectorial), ESG rating integration into the investment process, engagement 
and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules 
covering some of the key adverse sustainability indicators listed by the Disclosure Regulation.

- ESG factors integration: Amundi has adopted minimum ESG integration standards applied by 
default to its actively managed open-ended funds (exclusion of G rated issuers and better 
weighted average ESG score higher than the applicable benchmark).The 38 criteria used in 
Amundi ESG rating approach were also designed to consider key impacts on sustainability 
factors, as well as quality of the mitigation undertaken are also considered in that respect. 

- Engagement: Engagement is a continuous and purpose driven process aimed at influencing 
the activities or behaviour of investee companies. The aim of engagement activities can fall 
into two categories : to engage an issuer to improve the way it integrates the environmental 
and social dimension, to engage an issuer to improve its impact on environmental, social, and 
human rights-related or other sustainability matters that are material to society and the global 
economy. 

- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues that 
may influence value creation, including material ESG issues. For more information please refer 
to Amundi’s Voting Policy1.  

- Controversies monitoring: Amundi has developed a controversy tracking system that relies on 
three external data providers to systematically track controversies and their level of severity. 
This quantitative approach is then enriched with an in-depth assessment of each severe 

1 https://about.amundi.com/files/nuxeo/dl/0522366c-29d3-471d-85fd-7ec363c20646920



controversy, led by ESG analysts and the periodic review of its evolution. This approach 
applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please refer to 
the Amundi ESG Regulatory Statement available at www.amundi.lu

 No  

What investment strategy does this financial product follow?

Objective: the sub-fund seeks to achieve a combination of income and capital growth (total return) 
over the recommended holding period through investment in Sustainable Investments pursuant to 
Article 9 of the Disclosure Regulation. Specifically, the sub-fund invests as a feeder fund in Amundi 
Responsible Investing - Impact Green Bonds (“master fund”) that seeks to provide performance 
linked to Sustainable Investments, by investing in green bonds whose impact on the environment is 
positive, assessed on the basis of estimated greenhouse gas emissions avoided and using the 
tonnes of CO2 equivalent emissions (tCO2e) avoided as indicator. 

Investments: The master fund invests mainly in OECD investment grade green bonds issued by any 
issuer around the world and denominated in any currency. Specifically, the Sub-Fund invests at 
least 85% of net assets in units of the master fund (OR-D class). The Sub-Fund may invest up to 
15% in deposits. The master fund may invest up to 100% of its net assets (with a minimum of 50% 
from issuers with an ESG rating of between A and D) in all of the following types of green bonds 
around the world, including up to 15% of the assets in emerging markets: fixed-rate and variable-
rate bonds; indexed bonds: inflation, CMR (Constant Maturity Rate); subordinated securities issued 
by banks, corporations or insurance companies; ABS/MBS up to a maximum of 10% of net assets. 
The master fund may invest up to 15% of net assets in unrated or below-investment grade securities. 
The currency risk will be hedged up to a total exposure to currencies other than the euro of 10% of 
the net assets. 
The master fund makes use of derivatives to reduce various risks, for efficient portfolio management 
and as a way to gain exposure (long or short) to various assets, markets or other investment 
opportunities (including derivatives that focus on interest rates, credit and foreign exchange). 

Benchmark: The master fund is actively managed. The Barclays MSCI Global Green Bond Index 
(coupons reinvested), hedged in euro (the "Index") serves a posteriori as an indicator for assessing 
the master fund's performance. There are no constraints relative to the Index restraining portfolio 
construction. 

Management Process: The master fund’s sustainable investment is focused on environmental 
objectives by investing in green bonds meeting the criteria and guidelines of the Green Bond 
Principles (as published by the ICMA) and for which the positive impact on energy transition and the 
environment of the projects it finances can be assessed (according to an internal analysis conducted 
by the Investment Manager on the environmental aspects of these projects). The master fund 
integrates Sustainability Factors in its investment process, outlined in more detail in section 
"Sustainable Investment" of the Prospectus. The portfoliois subject to analysis using traditional 
financial criteria relating to credit-worthiness. The Investment Manager actively manages the 
portfolio to take also advantage of changes in interest rates and the credit spreads. The Investment 
Manager then selects the securities that offer the best medium-term risk/reward profile. 

What are the binding elements of the investment strategy used to select the investments to attain 
the sustainable investment objective? 

The master fund first applies Amundi's exclusion policy including the following rules: 
 legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, 

chemical weapons, biological weapons and depleted uranium weapons, etc.); 
 companies that seriously and repeatedly violate one or more of the 10 principles of 

the Global Compact, without credible corrective measures; 
 the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this 

policy are available in Amundi's Responsible Investment Policy available on the 
website www.amundi.lu). 
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The sub-fund invests 100% of its assets in green bonds (excluding cash). At least 50% of these 
green bonds have an ESG rating between A and D. In addition, issuers with an ESG rating of F or 
G are excluded. 

At least 90% of the securities held in the portfolio are subject to extra-financial analysis. 

What is the policy to assess good governance practices of the investee companies? 
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary 
ESG analysis framework, which accounts for 38 general and sector-specific criteria, including 
governance criteria. In the Governance dimension, we assess an issuer’s ability to ensure an 
effective corporate governance framework that guarantees it will meet its long-term objectives (e.g. 
guaranteeing the issuer’s value over the long term)  The governance sub-criteria considered are: 
board structure, audit and control, remuneration, shareholders’ rights, ethics, tax practices and ESG 
strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G 
the worst rating. G-rated companies are excluded from our investment universe. 

What is the asset allocation and the minimum share of sustainable investments? 

The master fund commits to have a minimum of 80% of sustainable investments and the remaining 
assets will be held in cash and instruments for the purpose of liquidity and portfolio risk management. 

How does the use of derivatives attain the sustainable investment objective?

Derivatives are not used to attain the sustainable investment objective.  

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Master Fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The Master Fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned. 

Investments

#1 Min 80% 
Sustainable

Min 80% 
Environmental 

0% Taxonomy-
aligned

0% Other

Min 0% Social
#2 Max 20% Not 

sustainable 

#1 Sustainable covers 
sustainable investments with 
environmental or social 
objectives. 

#2 Not sustainable includes 
investments which do not 
qualify as sustainable 
investments. 
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Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy2? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

The master fund has no minimum proportion of investment in transitional or enabling activities 

What is the minimum share of sustainable investments with an environmental 
objective that are not aligned with the EU Taxonomy? 

The master fund will have a minimum commitment of 80% of sustainable investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy.  

What is the minimum share of sustainable investments with a social objective?

The master fund has no minimum defined minimum share. 

2 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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What investments are included under “#2 Not sustainable”, what is their purpose 
and are there any minimum environmental or social safeguards?

Derivatives and liquidities (money market funds and cash) are included in the “#2 Non-sustainable” 
category. Derivatives do not contribute to achieving the objective of sustainable investment; they 
are used for hedging and/or exposure to risk (exchange rate, etc.). Liquidities are used for cash 
management, to deal with subscriptions/redemptions. 

Is a specific index designated as a reference benchmark to meet the sustainable 
investment objective?

 No, there is not.  

How does the reference benchmark take into account sustainability factors in a way that is 
continuously aligned with the sustainable investment objective? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A

How does the designated index differ from a relevant broad market index? 

N/A

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS OPTIMAL YIELD

Legal entity identifier:
549300SEXJO4VZFPO521

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. No ESG Reference 
Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe. 

X

X

10

X 
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financial product 
are attained.

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 
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Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (through 
income and capital growth) over the recommended holding period, while achieving an ESG 
score greater than that of its investment universe. 

Benchmark: Euro Short Term Rate  (ESTER) Index. Used for performance comparison. 

Portfolio holdings: The sub-fund is actively managed. It mainly invests in below investment 
grade corporate and government bonds, anywhere in the world, including emerging markets. 
These investments are mainly denominated in EUR. The sub-fund may or may not hedge 
currency risk at portfolio level, at the discretion of the investment manager. The sub-fund 
uses derivatives to reduce various risks (hedging), manage the portfolio more efficiently, and 
gain exposure (long or short) to various assets, markets or other investment opportunities 
such as credit, interest rates, foreign exchange and inflation. 

Management Process: In actively managing the sub-fund, the investment manager uses a 
combination of market, issuer and credit analysis to identify investments that appear to offer 
the best risk-adjusted returns (top-down and bottom-up approach). The investment manager 
is not constrained by the benchmark for the construction of the portfolio and makes its own 
investment decisions.  

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

929



The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Benchmark. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

930



Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 95% of the total investments**

932



Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS OPTIMAL YIELD SHORT TERM

Legal entity identifier:
549300NI6I5JE79M9X21

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. No ESG Reference 
Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe. 

X

X

10

X 
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financial product 
are attained.

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 
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Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (through 
income and capital growth) over the recommended holding period, while achieving an ESG 
score greater than that of its investment universe. 

Benchmark: Euro Short Term Rate (ESTER) Index. Used for performance comparison. 

Portfolio holdings: The sub-fund is actively managed. It mainly invests in below investment 
grade corporate and government bonds and money market instruments, anywhere in the 
world, including emerging markets. The sub-fund may or may not hedge currency risk at 
portfolio level, at the discretion of the investment manager, so long as exposure to emerging 
market currencies is no higher than 25% of net assets. The sub-fund uses derivatives to 
reduce various risks (hedging), manage the portfolio more efficiently, and gain exposure (long 
or short) to various assets, markets or other investment opportunities such as credit, equities, 
interest rates, foreign exchange and inflation. 

Management Process: In actively managing the sub-fund, the investment manager uses a 
combination of market, issuer and credit analysis to identify investments that appear to offer 
the best risk-adjusted returns (top-down and bottom-up approach).The investment manager 
is not constrained by the benchmark for the construction of the portfolio and makes its own 
investment decisions. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 
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The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Benchmark. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 95% of the total investments**
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Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS STRATEGIC INCOME

Legal entity identifier:
5493004ZTK6D21CGCO05

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the Bloomberg US Universal Index (the 
“Benchmark”). In determining the ESG score of the Sub-Fund and the Benchmark, ESG 
performance is assessed by comparing the average performance of a security against the 
security issuer’s industry, in respect of each of the three ESG characteristics of 
environmental, social and governance. The Benchmark is a broad market index which does 
not assess or include constituents according to environmental and/or social characteristics 
and therefore is not intended to be consistent with the characteristics promoted by the Sub-
Fund. No ESG reference Benchmark  has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

1

X 
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social 
characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
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criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

X
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No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (mainly 
through income), and outperform the benchmark, over the recommended holding period, 
while achieving an ESG score greater than that of the benchmark. 

Benchmark: Bloomberg US Universal Index. Used for determining financial and ESG 
outperformance, and for risk monitoring.   

Portfolio holdings : The sub-fund is actively managed. It extensively invests in corporate and 
government bonds and asset- and mortgage-backed securities (ABSs/MBSs). The sub-fund 
may invest anywhere in the world, including emerging markets. The bond investments may 
be below investment grade. The sub-fund may or may not hedge currency risk at the portfolio 
level, at the discretion of the investment manager. The sub-fund uses derivatives to reduce 
various risks (hedging), manage the portfolio more efficiently, and gain exposure (long or 
short) to various assets, markets or other investment opportunities such as credit, interest 
rates and foreign exchange. 

Management Process: In actively managing the sub-fund, the investment manager uses 
market, issuer and credit analysis to identify issuers that appear more creditworthy than their 
ratings indicate. The sub-fund is mainly exposed to the issuers of the benchmark, however, 
the management of the sub-fund is discretionary, and will invest in issuers not included in the 
benchmark. The sub-fund monitors risk exposure in relation to the benchmark however the 
extent of deviation from the benchmark is expected to be significant. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 947



Bloomberg US Universal Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 1% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 1% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 1% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 1% 
Min 0% 

Min 1% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 1% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 45% of the total investments**
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Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS NET ZERO AMBITION US CORPORATE 
BOND

Legal entity identifier:
213800VWP1P2KAFPEU55

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of both the MSCI USD IG Climate Paris Aligned 
Corporate Bond Index (the “Benchmark”) and of the sub-fund's investment universe. In 
determining the ESG score of the Sub-Fund, the Benchmark and the investment universe, 
ESG performance is assessed by comparing the average performance of a security against 
the security issuer’s industry, in respect of each of the three ESG characteristics of 
environmental, social and governance. The investment universe is defined as Bloomberg US 
Corporate Index, which is not an ESG benchmark. In addition the Sub-Fund aims to reducing 
the carbon intensity of its portfolio by aligning its carbon footprint intensity to that of the 
Benchmark. The Benchmark is a broad market index which assesses and includes 
constituents according to environmental characteristics, and therefore is aligned with the 
environmental characteristics promoted by the Sub-Fund. 

X

X

20

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicators used are    

1) the ESG score of the sub-fund that is measured against the ESG score of both the Benchmark and the 
investment universe of the sub-fund. 

2) The portfolio carbon footprint intensity, which is calculated as an asset weighted portfolio average 
and compared to the asset weighted carbon footprint intensity of the composite index MSCI USD IG 
Climate Paris Aligned Corporate Bond Index. As a result, securities with relatively low environmental 
footprints have a higher probability of being selected in the portfolio compared to securities with 
relatively high environmental footprints. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are  

1) to reduce the carbon footprint of the portfolio, via a focus on the particular carbon intensity 
characteristics of such investments; 

2) to invest in investee companies that seek to meet two criterias:  
 - follow best environmental and social practices; and  
- avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
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environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
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- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  

X
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- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment over the 
recommended holding period, while aiming to contribute reducing the carbon footprint of 
the portfolio.  

Investments: The sub-fund invests mainly in investment-grade debt instruments of 
companies in the United States. Investments may include contingent convertible bonds, 
mortgage-backed securities (MBS) and asset-backed securities (ABS). The Sub-Fund's 
portfolio is constructed in such a way to have a carbon intensity which is aligned with the 
MSCI USD IG Climate Paris Aligned Corporate Bond Index. 
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on equities and foreign 
exchange). The sub-fund may use credit derivatives (up to 40% of net assets). 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform (after 
applicable fees) the MSCI USD IG Climate Paris Aligned Corporate Bond Index. The Sub-Fund 
is mainly exposed to the issuers of the Benchmark, however, the management of the Sub-
Fund is discretionary, and will be exposed to issuers not included in the Benchmark. The 
Benchmark is a broad market index, which assesses and  includes its constituents according 
to environment characteristics and therefore is aligned with the environmental 
characteristics promoted by the Sub-Fund.  

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section “Sustainable Investing” of the Prospectus. The 
investment manager uses an active, fundamental low carbon approach to individual issuers 
to identify bonds with superior long- term prospects, as well as their ESG, in particular carbon 
intensity characteristics. The sustainable investment objective is attained by targeting the 
carbon intensity reduction objectives of the Sub-Fund with the MSCI USD IG Climate Paris 
Aligned Corporate Bond Index. Further, the Sub-Fund seeks to achieve an ESG score of its 
portfolio greater than that of the Benchmark and that of the Investible Universe. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
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investment 
objectives and risk 
tolerance.

What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of both the 
MSCI USD IG Climate Paris Aligned Corporate Bond Index and the sub-fund's investment universe. In 
addition the Sub-Fund aims to reduce the carbon intensity of its portfolio by aligning its carbon 
footprint intensity to the MSCI USD IG Climate Paris Aligned Corporate Bond Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 20% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

When analysing the ESG score against the Investible Universe, the Sub-Fund is compared with the ESG 
score of its Investible Universe after 20% of the lowest ESG rated securities have been excluded from 
the Investible Universe 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 90% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 20% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 20% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 20% 
Min 0% 

Min 20% (i) 

Min 0% 

Min 90% 
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Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 20% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 95% of the total investments**
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What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund has designated a specific index as a reference benchmark to determine 
whether this financial product is aligned with the environmental or social characteristics that 
it promotes i.e. a reduced carbon footprint. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

The index used is a  "Paris Aligned Benchmark" which incorporates specific objectives related to emission 
reductions and the transition to a low-carbon economy through the selection and weighting of 
underlying constituents. 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

The sustainable investment objective is attained by aligning the carbon footprint reduction objectives of 
the fund with MSCI USD IG Climate Paris Aligned Corporate Bond Index 

The portfolio carbon footprint intensity is calculated as an asset weighted portfolio average and 
compared to the asset weighted carbon footprint intensity of the Index. 

As a result, securities with relatively low environmental footprints have a higher probability of being 
selected in the portfolio compared to securities with relatively high environmental footprints. In 
addition, the fund excludes companies on the basis of controversial behavior and (or) controversial 
products in accordance with the Responsible Investment Policy. 

How does the designated index differ from a relevant broad market index? 

A broad market index, does not assess or include its constituents according to environment 
characteristics and therefore is not aligned with environmental characteristics. 

The index used is a  "Paris Aligned Benchmark" which incorporates specific objectives related to emission 
reductions and the transition to a low-carbon economy through the selection and weighting of 
underlying constituents. 

Where can the methodology used for the calculation of the designated index be found? 

The methodology used for the calculation of the designated index be found at 
https://www.msci.com/our-solutions/esg-investing/esg-indexes/climate-paris-aligned-indexes 
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Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS US BOND

Legal entity identifier:
5493005LBJJ6BWRENA39

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the Bloomberg US Aggregate Index (the 
“Benchmark”). In determining the ESG score of the Sub-Fund and the Benchmark, ESG 
performance is assessed by comparing the average performance of a security against the 
security issuer’s industry, in respect of each of the three ESG characteristics of 
environmental, social and governance. The Benchmark is a broad market index which does 
not assess or include constituents according to environmental and/or social characteristics 
and therefore is not intended to be consistent with the characteristics promoted by the Sub-
Fund. No ESG reference Benchmark  has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

1

X 
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social 
characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (through 
income and capital growth), and outperform the benchmark, over the recommended holding 
period, while achieving an ESG score greater than that of the benchmark. 

Benchmark: Bloomberg US Aggregate Index. Used for determining financial and ESG 
outperformance, and for risk monitoring.  

Portfolio holdings: The sub-fund is actively managed. It extensively invests in investment 
grade corporate and government bonds and asset- and mortgage-backed securities, that are 
denominated in USD and issued inside the United States of America. The sub-fund may or 
may not hedge currency risk at the portfolio level, at the discretion of the investment 
manager. The sub-fund uses derivatives to reduce various risks (hedging), manage the 
portfolio more efficiently, and gain exposure (long or short) to various assets, markets or 
other investment opportunities such as credit and interest rates. 

Management Process: In actively managing the sub-fund, the investment manager uses 
market, issuer and credit analysis to identify investments that appear to offer the best risk-
adjusted returns (top-down and bottom-up approach), while pursuing a flexible asset 
allocation strategy. The sub-fund is mainly exposed to the issuers of the benchmark, however, 
the management of the sub-fund is discretionary, and will invest in issuers not included in the 
benchmark. The sub-fund monitors risk exposure in relation to the benchmark however the 
extent of deviation from the benchmark is expected to be significant. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
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in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Bloomberg US Aggregate Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 1% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 1% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 1% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase.
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 1% 
Min 0% 

Min 1% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 1% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 45% of the total investments**
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Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS US CORPORATE BOND

Legal entity identifier:
222100LE431F865A4S54

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the Bloomberg US Corporate Index (the 
“Benchmark”). In determining the ESG score of the Sub-Fund and the Benchmark, ESG 
performance is assessed by comparing the average performance of a security against the 
security issuer’s industry, in respect of each of the three ESG characteristics of 
environmental, social and governance. The Benchmark is a broad market index which does 
not assess or include constituents according to environmental and/or social characteristics 
and therefore is not intended to be consistent with the characteristics promoted by the Sub-
Fund. No ESG Benchmark has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

10

X 
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social 
characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
 - Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X

974



For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a combination of income and capital growth 
(total return). 

 Investments: The Sub-Fund invests at least 67% of net assets in investment-grade debt 
instruments that are denominated in US dollar, and at least 50% of net assets in investment-
grade debt instruments issued by companies that are headquartered, or do substantial 
business, in the United States.  
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on credit, interest rates, and 
foreign exchange). The Sub-Fund may use credit derivatives (up to 40% of net assets). 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform the 
Bloomberg Capital US Corporate Index. The Sub-Fund is predominantly exposed to the issuers 
of the Benchmark, however, the management of the Sub-Fund is discretionary, and will be 
exposed to issuers not included in the Benchmark. The Sub-Fund monitors risk exposure in 
relation to the Benchmark and the extent of deviation from the Benchmark is expected to be 
significant. The Benchmark is a broad market index, which does not assess or include 
constituents according to environmental characteristics, and therefore is not aligned with the 
environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team uses both technical and fundamental analysis to develop a list of individual 
securities that appear to be attractively valued and to offer the best risk-adjusted returns 
(bottom-up). The investment team also factors in analysis of economic and interest rate 
trends. The Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of the 
Benchmark.

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 975



biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Bloomberg Capital US Corporate Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

When analysing ESG score against the Benchmark, the Sub-Fund is compared with the ESG score of its 
Benchmark after 20% of the lowest ESG rated securities have been excluded from the Benchmark. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 90% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 90% 
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 In fossil gas        In nuclear energy
 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 95% of the total investments**
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under the EU 
Taxonomy.

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS US SHORT TERM BOND

Legal entity identifier:
549300QBCEQZSOFGDW23

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. No ESG Reference 
Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe. 

X

X

5

X 
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financial product 
are attained.

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 
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Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (through 
income and capital growth) over the recommended holding period, while achieving an ESG 
score greater than that of its investment universe. 

Benchmark: ICE BofA US 3-Month Treasury Bill Index. Used for performance comparison. 

Portfolio holdings: The sub-fund is actively managed. It mainly invests in corporate and 
government bonds, money market instruments and asset- and mortgage-backed securities, 
that are denominated in, or hedged to, USD. These investments may be anywhere in the 
world, including emerging markets. The sub-fund’s average interest rate duration is no more 
than 12 months. The sub-fund may or may not hedge currency risk at the portfolio level, at 
the discretion of the investment manager. The sub-fund uses derivatives to reduce various 
risks (hedging), manage the portfolio more efficiently, and gain exposure (long or short) to 
various assets, markets or other investment opportunities. 

Management Process: In actively managing the sub-fund, the investment manager uses a 
combination of market and fundamental analysis to identify companies that appear to offer 
the best risk-adjusted returns (top-down and bottom-up approach). The investment manager 
is not constrained by the benchmark for the construction of the portfolio and makes its own 
investment decisions. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
984



Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 80% of the total investments**
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Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, 
of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS ASIA INCOME ESG BOND

Legal entity identifier:
213800UVZ2BRX4N1ZK70

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: 5%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a higher 
ESG score than that of the investment universe. In determining the ESG score of the Sub-Fund and 
the Investment Universe, ESG performance is assessed by comparing the average performance of 
a security against the security issuer’s industry, in respect of each of the three ESG characteristics 
of environmental, social and governance. The sub-fund is also managed with consideration to a 
number of ESG themes in such areas as community involvement and human rights, carbon 
footprint reduction and other such themes. The sub-fund aims to outperform its investment 
universe at least in two of those themes. No ESG Reference Index has been designated. 

X

X

15

X 

989



Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicators used are the global ESG score and the ESG scores in such areas as carbon 
footprint reduction, community involvement and human rights of the Sub-Fund that are measured 
against the corresponding ESG scores of the Investment Universe. 
Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating 
scale, the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG 
performance is assessed globally and at relevant criteria level by comparison with the average 
performance of its industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy to 
develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term. 

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of an 
issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, an 
investee company must perform with the best top three rating (A, B or C, out of a rating scale going from 
A to G) within its sector on at least one material environmental or social factor. Material environmental 
and social factors are identified at a sector level. The identification of material factors is based on Amundi 
ESG analysis framework which combines extra-financial data and qualitative analysis of associated sector 
and sustainability themes. Factors identified as material result in a contribution of more than 10% to the 
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overall ESG score. For energy sector for example, material factors are: emissions and energy, biodiversity 
and pollution, health and security, local communities and human rights. For a more complete overview of 
sectors and factors, please refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) via 
a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the investee 
company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of Amundi’s 
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover 
the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, 
coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global 
Compact principles, coal and tobacco. 
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- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition to 
other human rights linked criteria including socially responsible supply chains, working conditions, and 
labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis 
which includes companies identified for human rights violations. When controversies arise, analysts 
will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable economic 
activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per Annex 1, Table 
1 of the RTS applying to the Sub-Fund’s strategy and relies on a combination of exclusion 
policies (normative and sectorial), ESG rating integration into the investment process, 

engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules covering 
some of the key adverse sustainability indicators listed by the Disclosure Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied by default 
to its actively managed open-ended funds (exclusion of G rated issuers and better weighted average 
ESG score higher than the applicable benchmark).The 38 criteria used in Amundi ESG rating approach 
were also designed to consider key impacts on sustainability factors, as well as quality of the 
mitigation undertaken are also considered in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at influencing the 
activities or behaviour of investee companies. The aim of engagement activities can fall into two 
categories : to engage an issuer to improve the way it integrates the environmental and social 
dimension, to engage an issuer to improve its impact on environmental, social, and human rights-
related or other sustainability matters that are material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues that may 
influence value creation, including material ESG issues. For more information please refer to 
Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that relies on three 

X 
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external data providers to systematically track controversies and their level of severity. This 
quantitative approach is then enriched with an in-depth assessment of each severe controversy, led 
by ESG analysts and the periodic review of its evolution. This approach applies to all of Amundi’s 
funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please refer to 
the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective : This financial product seeks to increase the value of your investment (through income and capital 
growth), and outperform the benchmark, over the recommended holding period, while achieving an ESG score 
greater than that of its investment universe. 
The sub-fund is managed with consideration to a number of ESG themes in such areas as community 
involvement and human rights, carbon footprint reduction and other such themes. The sub-fund aims to 
outperform its investment universe at least in two of those themes. 

Benchmark: Secured Overnight Financing Rate (SOFR), an index that does not take into account 
environmental, social and governance (ESG) factors. Used for return comparison. 

Portfolio holdings: The Sub-Fund invests mainly in investment-grade (bonds and money market instruments) 
of issuers around the world, including emerging markets. The sub-fund uses derivatives to reduce various risks 
(hedging) and costs, and to gain long or short exposure to various assets, markets or other investment 
opportunities. 
The sub-fund invests extensively in corporate and government bonds in Asia, including emerging markets. 
These investments are mostly denominated in US dollar and some of them are below investment grade. The 
sub-fund uses derivatives to reduce various risks (hedging) and costs, and to gain long or short exposure to 
various assets, markets or other investment opportunities. 

Management Process: In actively managing the sub-fund, the investment manager combines market and 
fundamental analysis to identify the best investment through an unconstrained approach across bond and 
currency markets, and take advantage of divergences between issuer fundamentals and security valuations 
(top-down and bottom-up approach) over the different market cycles. 
The investment manager is not constrained by the benchmark for the construction of the portfolio and makes 
its own investment decisions, meaning the performance of the sub-fund may be different from that of the 
benchmark. 
In seeking to achieve an ESG score greater than its investment universe, the investment manager considers 
sustainability risks and opportunities integral to the investment process. It favors companies with higher ESG 
characteristics and excludes issuers based on their controversial behavior or products. The sub-fund also aims 
to outperform in such themes as carbon footprint reduction, community involvement and human rights. 
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The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance.

What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the of the 
Investment Universe. 

The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 15% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

When analysing the ESG score against the Investible Universe, the Sub-Fund is compared with the ESG 
score of its Investible Universe after 20% of the lowest ESG rated securities have been excluded from 
the Investible Universe. 
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What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 90% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 15% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will represent 
the difference between the actual proportion of investments aligned with environmental or social 
characteristics (#1) and the actual proportion of sustainable investments (#1A). 
 The planned proportions of other environmental and social investments represent respectively a minimum 
of 10% and 5% and may change as the actual proportions of Taxonomy-aligned and/or Social investments 
increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 15% 
Min 0% 

Min 10% (i) 

Min 5% 

Min 90% 

995



To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an environmental 
objective aligned with the EU Taxonomy. The sub-fund does not commit to make taxonomy-compliant 
investments in fossil gas and/or nuclear energy as illustrated below. Nevertheless, as part of the investment 
strategy, it may invest in companies that are also active in these industries. Such investments may or may 
not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with a social 
objective with no commitment on their alignment with the EU Taxonomy. 

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the measurement 
of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to determine 
whether this financial product is aligned with the environmental or social characteristics that it 
promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?
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N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu

998



Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EMERGING MARKETS BLENDED 
BOND

Legal entity identifier:
222100ABBJIBM1BE8222

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. For the purpose 
of this measurement, the investment universe is defined as JP Morgan EMBI Global 
Diversified (hedged to EUR) Index. No ESG Reference Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

1

X 
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social 
characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
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available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
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- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 

X 
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- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks toachieve a combination of income and capital growth 
(total return). 

 Investments: The Sub-Fund invests at least 50% of net assets in debt instruments that are:  
 - issued or guaranteed by emerging country governments or government agencies, or  
 - issued by companies that are headquartered, or do substantial business, in emerging 
countries.  
 There are no currency or rating constraints on these investments.  
 The Sub-Fund may invest up to 20% of net assets in ABSs and MBSs. The Sub-Fund may also 
invest in other types of bonds, money market instruments, deposits, up to 25% in convertible 
bonds; and up to 10% each in equities and equity-linked instruments, UCITS/UCIs, distressed 
securities or contingent convertible bonds.  
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on credit, interest rates, foreign 
exchange, and volatility). The Sub-Fund may use credit derivatives (up to 40% of net assets). 

 Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform the 
50% JP Morgan EMBI Global Diversified Index (hedged to EUR) and 50% JP Morgan ELMI + 
Index (unhedged in Euro) Index. The Sub-Fund is mainly exposed to the issuers of the 
Benchmark, however, the management of the Sub-Fund is discretionary, and will be exposed 
to issuers not included in the Benchmark. The Sub-Fund monitors risk exposure in relation to 
the Benchmark however the extent of deviation from the Benchmark is expected to be 
material.  

 Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team analyses interest rate and economic trends (top-down) to identify the 
geographic areas that appear likely to offer the best risk-adjusted returns. The investment 
team then uses both technical and fundamental analysis, including credit analysis, to select 
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issuers and securities (bottom-up) and to construct a highly diversified portfolio. Further, 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 1% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?
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employee relations, 
remuneration of 
staff and tax 
compliance.

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 1% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 1% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 1% 
Min 0% 

Min 1% (i) 

Min 0% 

Min 75% 
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green operational 
activities of 
investee 
companies.  

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 35% of the total investments**
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What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 1% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 
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How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EMERGING MARKETS BOND

Legal entity identifier:
549300KZW6KQ7WLJO866

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. For the purpose 
of this measurement, the investment universe is defined as 50% JP Morgan EMBI Global 
Diversified Index + 50% JP Morgan CEMBI Global Diversified Index. No ESG Reference Index 
has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

1

X 
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characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 

1010



manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (through 
income and capital growth), and outperform the benchmark, over the recommended holding 
period, while achieving an ESG score greater than that of its investment universe. 

Benchmark: 95% JP Morgan EMBI Global Diversified Index and 5% JP Morgan 1 Month Euro 
Cash Index. Used for determining financial outperfomance and for risk monitoring.  

Portfolio holdings: The sub-fund is actively managed. It mainly invests in emerging market 
corporate and government bonds that are denominated in any OECD currency. These 
investments may be below investment grade. The sub-fund may or may not hedge currency 
risk at the portfolio level, at the discretion of the investment manager, so long as exposure to 
emerging market currencies is no higher than 25% of net assets. The sub-fund uses 
derivatives to reduce various risks (hedging), manage the portfolio more efficiently, and gain 
exposure (long or short) to various assets, markets or other investment opportunities such as 
credit, interest rates and foreign exchange. 

Management Process: In actively managing the sub-fund, the investment manager uses 
market analysis and analysis of individual issuers to identify those bonds that appear to offer 
the best risk-adjusted returns (top-down and bottom-up approach). The sub-fund is mainly 
exposed to the issuers of the benchmark, however, the management of the sub-fund is 
discretionary, and will invest in issuers not included in the benchmark. The sub-fund monitors 
risk exposure in relation to the benchmark however the extent of deviation from the 
benchmark is expected to be material. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 

1013



in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 1% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 1% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 1% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase.
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 1% 
Min 0% 

Min 1% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 1% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 55% of the total investments**
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Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EMERGING MARKETS CORPORATE 
BOND

Legal entity identifier:
529900YJOJ3E3FRQQ325

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the  JP Morgan CEMBI Broad Diversified Index (the 
“Benchmark”). In determining the ESG score of the Sub-Fund and the Benchmark, ESG 
performance is assessed by comparing the average performance of a security against the 
security issuer’s industry, in respect of each of the three ESG characteristics of 
environmental, social and governance. The Benchmark is a broad market index which does 
not assess or include constituents according to environmental and/or social characteristics 
and therefore is not intended to be consistent with the characteristics promoted by the Sub-
Fund. No ESG reference Benchmark  has been designated. 

X

X

5

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 
The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
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To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a combination of income and capital growth 
(total return). 

Investments: The Sub-Fund invests at least 67% of net assets in bonds that are denominated 
in euro, pound sterling, US dollar or Japanese yen, and are issued by companies that are 
headquartered, or do substantial business, in an emerging country, Hong Kong or Singapore. 
There are no rating constraints on these investments. The Sub-Fund may also invest in other 
types of bonds, money market instruments, deposits, up to 25% in convertible bonds; up to 
20% in ABS/MBS; up to 10% each in equities and equity-linked instruments, UCITS/UCIs, 
distressed securities or contingent convertible bonds.  
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on credit). The Sub-Fund may use 
credit derivatives (up to 40% of net assets). 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform the 
JP Morgan CEMBI Broad Diversified Index. The Sub-Fund is mainly exposed to the issuers of 
the Benchmark, however, the management of the Sub-Fund is discretionary, and will be 
exposed to issuers not included in the Benchmark. The Sub-Fund monitors risk exposure in 
relation to the Benchmark however the extent of deviation from the Benchmark is expected 
to be material. The Benchmark is a broad market index, which does not assess or include 
constituents according to environmental characteristics, and therefore is not aligned with the 
environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team analyses long-term macroeconomic trends (top-down) to identify the 
geographic areas that appear likely to offer the best risk-adjusted returns. The investment 
team then uses both technical and fundamental analysis, including credit analysis, to select 
sectors, issuers and securities (bottom-up) and to construct a highly diversified portfolio. The 
Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of the Benchmark. 
The sub-fund promotes ESG characteristics pursuant to Article 8 of the Disclosure Regulation.

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
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investment 
objectives and risk 
tolerance.

What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the JP 
Morgan CEMBI Broad Diversified Index. 

The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 90% of the total investments**
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environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EMERGING MARKETS GREEN BOND

Legal entity identifier:
2138001AOC3QUTY9SA42

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by investing in a 
diversified portfolio of "Emerging Markets Green Bonds" and  by aiming to have a higher 
ESG score than that of the JP Morgan EM Credit Green Bond Diversified Index (Hedged to 
USD) (the “Benchmark”). In determining the ESG score of the Sub-Fund and the Benchmark, 
ESG performance is assessed by comparing the average performance of a security against 
the security issuer’s industry, in respect of each of the three ESG characteristics of 
environmental, social and governance. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

40

X 
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financial product 
are attained.

The Sub-Fund invests at least 75% of its assets in a diversified portfolio of "Emerging Markets Green 
Bonds" denominated in USD or other OECD Currencies. 

Separately, the sub-fund uses the ESG score of its portfolio as a sustainability indicator which is measured 
against the ESG score of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are :  

1) to invest in Emerging Markets Green Bonds which finance eligible projects meeting the criteria and 
guidelines of the Green Bond Principles as published by the International Capital Market Association. 

2) to select investee companies that seek to (i) follow best environmental and social practices and (ii) 
avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above second objective it must be 
a “best performer”  within its sector of activity on at least one of its material environmental or social 
factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
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available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
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assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 

X 
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refer to the Amundi ESG Regulatory Statement available at www.amundi.lu

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment and to provide income 
over the recommended holding period. 

Investments: The Sub-Fund invests at least 75% of its assets in a diversified portfolio of "Emerging 
Markets Green Bonds" denominated in USD or other OECD Currencies.  
"Emerging Markets Green Bonds" are defined as debt securities and instruments issued by companies 
that are headquartered, or do substantial business, in an emerging country, which fund eligible 
projects meeting the criteria and guidelines of the Green Bond Principles (as published by the ICMA).  
The Sub-Fund may also invest in bonds issued by companies, governments or institutions from any 
country that are denominated in other currencies and may invest up to 80% in high yield bonds. The 
Sub-Fund may also invest in other types of bonds, in money market instruments, in deposits, 
convertible bonds up to 25%, ABSs and MBSs up to 20%, UCITS/UCIs up to 10%, distressed securities 
up to 10% and contingent convertible bonds up to 10%.  
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio management and 
as a way to gain exposure (long or short) to various assets, markets or other investment opportunities 
(including derivatives which focus on credit). The Sub-Fund may use credit derivatives (up to 40% of 
net assets). 

Benchmark: The sub-fund is actively managed by reference to and seeks to outperform (after 
applicable fees) the JP Morgan EM Credit Green Bond Diversified Index (Hedged to USD) (the 
“Benchmark”) over the recommended holding period. The Sub-Fund is mainly exposed to the issuers 
of the Benchmark, however, the management of the Sub-Fund is discretionary, and will be exposed to 
issuers not included in the Benchmark. The Sub-Fund monitors risk exposure in relation to the 
Benchmark however the extent of deviation from the Benchmark is expected to be material. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment process as 
outlined in more detail in section "Sustainable Investing" of the Prospectus. The Sub-Fund's sustainable 
investment is focused primarily on climate and environmental objectives by investing in Emerging 
Markets Green Bonds, which fund eligible projects meeting the criteria and guidelines of the Green 
Bond Principles (as published by the ICMA). The investment process identifies the best opportunities 
both in terms of financial prospects as well as their ESG, in particular environmental, characteristics. 
The Sub-Fund integrates Sustainability Factors in its investment process as outlined in more detail in 
section "Sustainable Investment" of the Prospectus. The Sub-Fund seeks to achieve an ESG score of its 
portfolio greater than that of its Benchmark. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

The sustainability indicators used as binding elements are the following cumulative indicators : 

The Sub-Fund invests at least 75% of its assets in a diversified portfolio of "Emerging Markets Green 
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Bonds" which finance eligible projects meeting the criteria and guidelines of the Green Bond Principles 
as published by the International Capital Market Association. Furthermore and in consideration of the 
minimum commitment of 40% of Sustainable Investments with an environmental objective, the Sub-
Fund invests in investee companies considered as “best performer” when benefiting over the best top 
three rating (A, B or C, out of a rating scale going from A to G) within their sector on at least one 
material environmental or social factor. 

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
benchmark. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 90% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 40% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 40% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an environmental 
objective aligned with the EU Taxonomy. The sub-fund does not commit to make taxonomy-compliant 
investments in fossil gas and/or nuclear energy as illustrated below. Nevertheless, as part of the investment 
strategy, it may invest in companies that are also active in these industries. Such investments may or may 
not be taxonomy aligned.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 40% 
Min 0% 

Min 40% (i) 

Min 0% 

Min 90% 
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Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 40% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 85% of the total investments**
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What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EMERGING MARKETS CORPORATE 
HIGH YIELD BOND

Legal entity identifier:
5493006QGDCTMW9Y1N50

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the JP Morgan CEMBI Broad Diversified Non IG Index 
(the “Benchmark”). In determining the ESG score of the Sub-Fund and the Benchmark, ESG 
performance is assessed by comparing the average performance of a security against the 
security issuer’s industry, in respect of each of the three ESG characteristics of 
environmental, social and governance. The Benchmark is a broad market index which does 
not assess or include constituents according to environmental and/or social characteristics 
and therefore is not intended to be consistent with the characteristics promoted by the Sub-
Fund. No ESG reference Benchmark  has been designated. 

X

X

5

X 

1036



Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
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To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
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criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

X 
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No

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (through 
income and capital growth), and outperform the benchmark, over the recommended holding 
period, while achieving an ESG score greater than that of the benchmark. 

Benchmark: CEMBI Broad Diversified Index. Used for determining financial and ESG 
outperformance, and for risk monitoring. 

Portfolio holdings: The sub-fund is actively managed. It mainly invests in emerging market 
corporate bonds. These investments are below investment grade and denominated in any 
OECD currency. The sub-fund may or may not hedge currency risk at the portfolio level, at 
the discretion of the investment manager, so long as exposure to emerging market currencies 
is no higher than 25% of net assets. The sub-fund uses derivatives to reduce various risks 
(hedging), manage the portfolio more efficiently, and gain exposure (long or short) to various 
assets, markets or other investment opportunities such as credit, interest rates and foreign 
exchange. 

Management Process: In actively managing the sub-fund, the investment manager uses 
analysis of market and individual issuers to identify those bonds that appear to offer the best 
risk-adjusted returns (top-down and bottom-up approach). The sub-fund is mainly exposed 
to the issuers of the benchmark, however, the management of the sub-fund is discretionary, 
and will invest in issuers not included in the benchmark. The sub-fund monitors risk exposure 
in relation to the benchmark however the extent of deviation from the benchmark is 
expected to be material. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the JP 1040



Morgan CEMBI Broad Diversified Non IG Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an environmental 
objective aligned with the EU Taxonomy. The sub-fund does not commit to make taxonomy-compliant 
investments in fossil gas and/or nuclear energy as illustrated below. Nevertheless, as part of the investment 
strategy, it may invest in companies that are also active in these industries. Such investments may or may 
not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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 In fossil gas        In nuclear energy
 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 90% of the total investments**
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Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EMERGING MARKETS HARD 
CURRENCY BOND

Legal entity identifier:
549300CF4H3SXCNRP626

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the JP Morgan EMBI Global Diversified (hedged to 
EUR) Index (the “Benchmark”). In determining the ESG score of the Sub-Fund and the 
Benchmark, ESG performance is assessed by comparing the average performance of a 
security against the security issuer’s industry, in respect of each of the three ESG 
characteristics of environmental, social and governance. The Benchmark is a broad market 
index which does not assess or include constituents according to environmental and/or 
social characteristics and therefore is not intended to be consistent with the characteristics 
promoted by the Sub-Fund. No ESG reference Benchmark  has been designated. 

X

X

1

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
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To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

1047



The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
 - ESG factors integration: Amundi has adopted minimum ESG integration standards 
applied by default to its actively managed open-ended funds (exclusion of G rated issuers 
and better weighted average ESG score higher than the applicable benchmark).The 38 
criteria used in Amundi ESG rating approach were also designed to consider key impacts 
on sustainability factors, as well as quality of the mitigation undertaken are also 
considered in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
 - Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a combination of income and capital growth 
(total return). 

 Investments: The Sub-Fund invests at least 50% of net assets in bonds and convertible bonds 
that are:  
 - issued or guaranteed by emerging country governments or  
 - issued by companies that are headquartered, or do substantial business, in emerging 
countries.  
 There are no rating constraints on these investments.  
 The Sub-Fund may invest up to 25% of net assets in bonds issued by companies that are not 
100% government-owned. The Sub-Fund may also invest in other types of bonds and 
convertible bonds, in money market instruments, in deposits, ABSs and MBSs up to 20%, 
UCITS/UCIs up to 10%, distressed securities up to 10% and contingent convertible bonds up 
to 10%.  
The Sub-Fund makes extensive use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on credit, interest rates, and 
volatility). The Sub-Fund may use derivatives on foreign exchange for hedging only. The Sub-
Fund may use credit derivatives (up to 40% of net assets). 

Benchmark: The Sub-Fund is actively managed by reference to and seeks to outperform the 
JP MORGAN EMBI Global Diversified Hedged Euro Index. The Sub-Fund is mainly exposed to 
the issuers of the Benchmark, however, the management of the Sub-Fund is discretionary, 
and will be exposed to issuers not included in the Benchmark. The Sub-Fund monitors risk 
exposure in relation to the Benchmark however the extent of deviation from the Benchmark 
is expected to be material. The Benchmark is a broad market index, which does not assess or 
include constituents according to environmental characteristics, and therefore is not aligned 
with the environmental characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team analyses interest rate and long-term macroeconomic trends (top-down) to 
identify the geographic areas that appear likely to offer the best risk-adjusted returns. The 
investment team then uses both technical and fundamental analysis, including credit analysis, 
to select issuers and securities (bottom-up) and to construct a highly diversified portfolio. The 
Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of the Benchmark. 
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The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the JP 
Morgan EMBI Global Diversified (hedged to EUR) Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 1% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 1050



and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 1% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 1% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 1% 
Min 0% 

Min 1% (i) 

Min 0% 

Min 75% 
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Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 1% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 35% of the total investments**
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environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EMERGING MARKETS LOCAL 
CURRENCY BOND

Legal entity identifier:
549300JJ3276S8R63L30

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. For the purpose 
of this measurement, the investment universe is defined as 80% JPM GBI EM GLOBAL 
DIVERSIFIED Index + 20% ICE BOFA BROAD LOCAL EMERGING MARKETS NON-SOVEREIGN  
Index. No ESG Reference Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

1

X 
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social 
characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (through 
income and capital growth), and outperform the benchmark, over the recommended holding 
period, while achieving an ESG score greater than that of its investment universe. 

Benchmark: JP Morgan GBI-EM Global Diversified Index. Used for determining financial 
outperformance and for risk monitoring.  

Portfolio holdings: The sub-fund is actively managed. It mainly invests in corporate and 
government bonds denominated in emerging market currencies. These investments may be 
below investment grade. The sub-fund may or may not hedge currency risk at the portfolio 
level, at the discretion of the investment manager. The sub-fund uses derivatives to reduce 
various risks (hedging), manage the portfolio more efficiently, and gain exposure (long or 
short) to various assets, markets or other investment opportunities such as credit, interest 
rates and foreign exchange. 

Management Process: In actively managing the sub-fund, the investment manager uses 
analysis of markets and  individual issuers to identify those bonds that appear to offer the 
best risk-adjusted returns (top-down and bottom-up approach) and  may benefit from 
increases in the value of local currencies. The Sub-Fund is mainly exposed to the issuers of 
the Benchmark, however, the management of the Sub-Fund is discretionary, and will invest 
in issuers not included in the Benchmark. The Sub-Fund monitors risk exposure in relation to 
the Benchmark however the extent of deviation from the Benchmark is expected to be 
material. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 1058



Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 1% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 1% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
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The planned proportion of other environmental investment represents a minimum of 1% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 1% 
Min 0% 

Min 1% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 1% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 15% of the total investments**
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Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EMERGING MARKETS SHORT TERM 
BOND

Legal entity identifier:
5493000K4D8P0NQAIA67

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. For the purpose 
of this measurement, the investment universe is defined as  25% JPM EMBI GLOBAL 
DIVERSIFIED 1-3 Y INDEX + 75% JP MORGAN CEMBI BROAD DIVERSIFIED HIGH YIELD Index. 
No ESG Reference Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

5

X 
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social 
characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X

1066



For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to the value of your investment (through income and 
capital growth) over the recommended holding period, while achieving an ESG score greater 
than that of its investment universe. 

Benchmark: None. 

Portfolio holdings: The sub-fund is actively managed. It mainly invests in emerging market 
corporate and government bonds and money market instruments. These investments are 
denominated in any OECD currency and may be below investment grade. Typically, the sub-
fund’s average interest rate duration is no more than 3 years. The sub-fund may or may not 
hedge currency risk at the portfolio level, at the discretion of the investment manager, so 
long as exposure to emerging market currencies is no higher than 25% of net assets. 

Management Process: In actively managing the sub-fund, the investment manager uses 
market analysis and analysis of individual issuers to identify those bonds that appear to offer 
the best risk-adjusted returns (top-down and bottom-up approach).  

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 1067



developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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 In fossil gas        In nuclear energy
 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 95% of the total investments**
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under the EU 
Taxonomy.

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS ASIA MULTI-ASSET TARGET INCOME

Legal entity identifier:
213800D8TH8Y8YWFBV59 

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?
 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. For the purpose 
of this measurement, the investment universe is defined in reference to the following 
composite index : 50% MSCI Emerging Markets Index, 30% J.P. Morgan EMBI Global 
Diversified Composite and 20% J.P. Morgan CEMBI Broad Diversified Composite. No ESG 
Reference Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X
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social 
characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe. 
Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: Seeks to increase the value of your investment (mainly through income) over the 
recommended holding period, while achieving an ESG score greater than that of its 
investment universe. 

Portfolio holdings: The sub-fund invests extensively in Asia in a range of asset classes, such as 
equities, corporate and government bonds. These investments may be made in emerging 
markets and bond investments may be below investment grade. Non-USD investments may 
or may not be hedged to the USD at the discretion of the investment manager. The sub-fund 
uses derivatives to reduce various risks (hedging) and costs, and to gain long or short 
exposure to various assets, markets or other investment opportunities.  

Benchmark: The Sub-Fund is actively managed and is not managed in reference to a 
benchmark. 

Management Process: In actively managing the sub-fund, the investment manager uses a 
combination of four strategies on (i) macro economy which identifies potential income-
generating asset allocation trades which best represents the investment manager’s view of 
the world in a base case scenario,, (ii) macro hedging that aims to manage down-side risks 
arising from alternative scenarios, (iii) satellite strategies that focus on specific and relative 
value trade ideas and (iv) selection strategies that identify best single security per asset class 
and specialism, as well as option writing strategies that are used to enhance the income. The 
process aims to identify the best and highly diversified investments, while implementing a 
proprietary risk budgeting framework to manage volatility and target a strong risk adjusted 
performance. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 1076



- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents <>% of the total investments**
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Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS EURO MULTI-ASSET TARGET INCOME

Legal entity identifier:
549300MRV3FILX0BHB52

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. No ESG Reference 
Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe. 

X

X

10

X 
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financial product 
are attained.

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 
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Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X

1084



For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (mainly 
through income) over the recommended holding period, while achieving an ESG score greater 
than that of its investment universe.   

Benchmark: None. 

Portfolio holdings: The sub-fund is actively managed. It invests in a range of asset classes, 
such as equities, corporate and government bonds, and money market instruments. The sub-
fund may invest anywhere in the world, including emerging markets. These investments are 
mainly denominated in EUR and bond investments may be below investment grade.  
The sub-fund may or may not hedge currency risk at the portfolio level, at the discretion of 
the investment manager. The sub-fund uses derivatives to reduce various risks (hedging), 
manage the portfolio more efficiently, and gain exposure (long or short) to various assets, 
markets and other investment opportunities such as credit, equities, interest rates and 
foreign exchange. 

Management Process: In actively managing the sub-fund, the investment manager uses 
macroeconomic and market analysis to flexibly allocate investments across asset classes and 
geographies. It then uses issuer analysis to identify investments that appear to offer the best 
risk-adjusted returns (top-down and bottom-up approach). 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
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Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). The planned 
proportion of other environmental investment represents a minimum of 10% (i) and may change as the 
actual proportions of Taxonomy-aligned and/or Social investments increase.
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 70% of the total investments**
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Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS GLOBAL MULTI-ASSET

Legal entity identifier:
549300OD7WDES3BYBD54

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. No ESG Reference 
Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

10

X 
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promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe. 
Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
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To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
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- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 

X 
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- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (mainly 
through capital growth) over the recommended holding period, while achieving an ESG score 
greater than that of its investment universe. 

Benchmark: 50% MSCI World All Countries Index and 50% Bloomberg Global Aggregate Index 
(EUR Hedged). Used for performance comparison. 

Portfolio holdings: The sub-fund is actively managed. It invests in a range of asset classes, 
such as equities, corporate and government bonds, convertible bonds, money market 
instruments and deposits (with a maximum term of 12 months). The sub-fund may invest 
anywhere in the world, including emerging markets. Some of these investments may be 
below investment grade. The sub-fund may or may not hedge currency risk at portfolio level, 
at the discretion of the investment manager. The sub-fund uses derivatives to reduce various 
risks (hedging), manage the portfolio more efficiently, and gain exposure (long or short) to 
various assets, markets or other investment opportunities such as credit, equities, interest 
rates, foreign exchange and inflation. 

Management Process: In actively managing the sub-fund, the investment manager uses 
macroeconomic and market analysis to flexibly allocate investments across asset classes and 
geographies. It then uses issuer analysis to identify investments that appear to offer the best 
risk-adjusted returns or superior long-term growth prospects (top-down and bottom-up 
approach). The investment manager is not constrained by the benchmark for the construction 
of the portfolio and makes its own investment decisions. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
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investment 
objectives and risk 
tolerance.

What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
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Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 75% 
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Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No 

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 75% of the total investments**
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are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 
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N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS GLOBAL MULTI-ASSET 
CONSERVATIVE

Legal entity identifier:
549300B1R0N20X3Z5K83

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. No ESG Reference 
Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

5

X 
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characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe. 
Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
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To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
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- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 

X 
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- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This Sub-Fund seeks to increase the value of your investment (mainly through 
capital growth) over the recommended holding period, while achieving an ESG score greater 
than that of its investment universe. 

Benchmark: 80% Bloomberg Euro Aggregate Bond Index and 20% MSCI World All Countries 
Index. Used for performance comparison. 

Portfolio holdings: The Sub-Fund is actively managed. It mainly invests in government and 
corporate bonds, and money market instruments. The sub-fund invests anywhere in the 
world, including emerging markets. These investments may be below investment grade. The 
sub-fund may or may not hedge currency risk at the portfolio level, at the discretion of the 
investment manager. The sub-fund uses derivatives to reduce various risks (hedging), manage 
the portfolio more efficiently, and gain exposure (long or short) to various assets, markets or 
other investment opportunities such as credit, equities, interest rates, foreign exchange and 
inflation. 

Management Process: In actively managing the sub-fund, the investment manager uses a 
combination of macroeconomic and market analysis to flexibly allocate investments across 
asset classes and geographies. It then uses issuer analysis to identify investments that appear 
to offer the best risk-adjusted returns or superior long-term growth prospects (top-down and 
bottom-up approach). The investment manager is not constrained by the benchmark for the 
construction of the portfolio and makes its own investment decisions. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 
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 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 55% of the total investments**
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are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 
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N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS GLOBAL MULTI-ASSET TARGET 
INCOME

Legal entity identifier:
549300MJSB1OV3IZ3T98

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. No ESG Reference 
Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

10

X 
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promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe. 
Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 
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Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (mainly 
through income) over the recommended holding period, while achieving an ESG score greater 
than that of its investment universe. 

Benchmark: None. 

Portfolio holdings:  The sub-fund is actively managed. It invests in a range of asset classes, 
such as equities, corporate and government bonds, and money market instruments. The sub-
fund may invest anywhere in the world, including emerging markets. Bond investments may 
be below investment grade. The sub-fund may or may not hedge currency risk at the portfolio 
level, at the discretion of the investment manager. The sub-fund uses derivatives to reduce 
various risks (hedging), manage the portfolio more efficiently, and gain exposure (long or 
short) to various assets, markets or other investment opportunities such as credit, equities, 
interest rates, foreign exchange and inflation. 

Management Process: In actively managing the sub-fund, the investment manager uses 
macroeconomic and market analysis to flexibly allocate investments across asset classes and 
geographies. It then uses issuer analysis to identify investments that appear to offer the best 
risk-adjusted returns (top-down and bottom-up approach). 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
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Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 10% 
Min 0% 

Min 10% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 75% of the total investments**
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Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
Amundi Funds  Net Zero Ambition Multi-Asset

Legal entity identifier:
549300UWEKCHQNE88693

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. For the purpose 
of this measurement, the investment universe is defined as 5% MSCI USD HY CORPORATE 
BOND INDEX + 50% MSCI ACWI + 5% MSCI EUR HY CORPORATE BOND INDEX + 15% MSCI 
USD IG CORPORATE BOND + 25% MSCI EUR IG CORPORATE BOND INDEX.  
In addition the Sub-Fund aims to reducing the carbon intensity of its portfolio by aligning its 
carbon footpring intensity to the composite index 50% MSCI ACWI Climate Change Index + 
15% MSCI USD IG Climate Change Corporate Bond Index + 25% MSCI EUR IG Climate Change 
Corporate Bond Index + 5% MSCI USD HY Climate Change Corporate Bond Index + 5% MSCI 
EUR HY Climate Change Corporate Bond Index. This composite index is a broad market index 
which assesses and includes constituents according to environmental characteristics, and 
therefore is aligned with the environmental characteristics promoted by the Sub-Fund, i.e. 
a reduced carbon footprint. 

X

X

51

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicators used are    

1) the ESG score of the sub-fund that is measured against the ESG score of the Investment Universe. 

2) The portfolio carbon footprint intensity, which is calculated as an asset weighted portfolio average 
and compared to the asset weighted carbon footprint intensity of the composite index 50% MSCI ACWI 
Climate Change Index + 15% MSCI USD IG Climate Change Corporate Bond Index + 25% MSCI EUR IG 
Climate Change Corporate Bond Index + 5% MSCI USD HY Climate Change Corporate Bond Index + 5% 
MSCI EUR HY Climate Change Corporate Bond Index. (the “Index”). As a result, securities with relatively 
low environmental footprints have a higher probability of being selected in the portfolio compared to 
securities with relatively high environmental footprints. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are  

1) to reduce the carbon footprint of the portfolio, via a focus on the particular carbon intensity 
characteristics of such investments; 

2) to invest in investee companies that seek to meet two criterias:  
- follow best environmental and social practices; and  
- avoid making products or providing  services that harm the environment and society. 

In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  
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The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
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Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 

X
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the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment over the 
recommended holding period, while aiming to contribute reducing the carbon footprint of 
the portfolio. 

Investments: The Sub-Fund invests at least 67% of assets in equities, bonds and convertible 
bonds around the world, including in emerging markets. The Sub-Fund makes use of 
derivatives to reduce various risks, for efficient portfolio management and as a way to gain 
exposure (long or short) to various assets, markets or other investment opportunities 
(including derivatives which focus on credit, equities, interest rates and foreign exchange). 

Benchmark: The Sub-Fund is actively managed and seeks to outperform the Euro Short Term 
Rate Index (ESTER) (the "Benchmark") by 5% over the recommended holding period, while 
offering controlled risk exposure. The Sub-Fund may use a benchmark a posteriori as an 
indicator for assessing the Sub-Fund's performance and, as regards the performance fee 
benchmark used by relevant share classes, for calculating the performance fees. There are no 
constraints relative to any such Benchmark restraining portfolio construction. Furthermore, 
the Sub-Fund uses a composite index composed of the 50% MSCI ACWI Climate Change Index 
+ 15% MSCI USD IG Climate Change Corporate Bond Index + 25% MSCI EUR IG Climate Change 
Corporate Bond Index + 5% MSCI USD HY Climate Change Corporate Bond Index + 5% MSCI 
EUR HY Climate Change Corporate Bond Index broad market index, which assesses and  
includes its constituents according to environment characteristics and therefore is aligned 
with the environmental characteristics (i.e. reduced carbon footprint) promoted by the Sub-
Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section “Sustainable Investing” of the Prospectus. The 
Sub-Fund's investment team analyses macroeconomic trends, asset valuations and risk 
factors attractiveness to identify investment strategies that appear likely to offer the best 
risk-adjusted returns, as well as their ESG, in particular carbon intensity characteristics. The 
investment team then constructs a highly diversified portfolio which can be flexibly adapted 
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to market movements with a view to operating sustainable performance. This may involve 
taking both strategic and tactical positions as well as arbitrage on any equity, interest rate 
and currency markets. The sustainable investment objective is attained by aligning the carbon 
footprint reduction objectives of the fund with the composite index 50% MSCI ACWI Climate 
Change Index + 15% MSCI USD IG Climate Change Corporate Bond Index + 25% MSCI EUR IG 
Climate Change Corporate Bond Index + 5% MSCI USD HY Climate Change Corporate Bond 
Index + 5% MSCI EUR HY Climate Change Corporate Bond Index. Further, the Sub-Fund seeks 
to achieve an ESG score of its portfolio greater than that of its investment universe. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 
 In addition the Sub-Fund aims to reduce the carbon intensity of its portfolio by aligning its carbon 
footprint intensity to the composite index composed of the 50% MSCI ACWI Climate Change Index + 
15% MSCI USD IG Climate Change Corporate Bond Index + 25% MSCI EUR IG Climate Change Corporate 
Bond Index + 5% MSCI USD HY Climate Change Corporate Bond Index + 5% MSCI EUR HY Climate 
Change Corporate Bond Index broad market index.  

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 51% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.
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Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

When analysing ESG score against the investment universe, the Sub-Fund is compared with the ESG 
score of its investment universe after 20% of the lowest ESG rated securities have been excluded from 
the investment universe. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 51% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 51% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 51% 
Min 0% 

Min 51% (i) 

Min 0% 

Min 75% 
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green operational 
activities of 
investee 
companies.  

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an environmental 
objective aligned with the EU Taxonomy. The sub-fund does not commit to make taxonomy-compliant 
investments in fossil gas and/or nuclear energy as illustrated below. Nevertheless, as part of the investment 
strategy, it may invest in companies that are also active in these industries. Such investments may or may 
not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 51% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund has designated a specific composite index designated as a reference 
benchmark to determine whether this financial product is aligned with the environmental or 
social characteristics that it promotes i.e. a reduced carbon footprint. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

The indices used are "Climate Transition Benchmarks" which incorporates specific objectives related to 
emission reductions and the transition to a low-carbon economy through the selection and weighting of 
underlying constituents.

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

The sustainable investment objective is attained by aligning the carbon footprint reduction objectives of 
the fund with the composite index 50% MSCI ACWI Climate Change Index + 15% MSCI USD IG Climate 
Change Corporate Bond Index + 25% MSCI EUR IG Climate Change Corporate Bond Index + 5% MSCI USD 
HY Climate Change Corporate Bond Index + 5% MSCI EUR HY Climate Change Corporate Bond Index. (the 
“Index”). The portfolio carbon footprint intensity is calculated as an asset weighted portfolio average 
and compared to the asset weighted carbon footprint intensity of the Index. 
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As a result, securities with relatively low environmental footprints have a higher probability of being 
selected in the portfolio compared to securities with relatively high environmental footprints. In 
addition, the fund excludes companies on the basis of controversial behavior and (or) controversial 
products in accordance with the Responsible Investment Policy. 

How does the designated index differ from a relevant broad market index? 

A broad market index, does not assess or include its constituents according to environment 
characteristics and therefore is not aligned with environmental characteristics.  The indices used are 
"Climate Transition Benchmarks" which incorporates specific objectives related to emission reductions 
and the transition to a low-carbon economy through the selection and weighting of underlying 
constituents.

Where can the methodology used for the calculation of the designated index be found? 

The methodology used for the calculation of the designated index be found at 
https://www.msci.com/climate-change-indexes 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS MULTI-ASSET REAL RETURN

Legal entity identifier:
222100UNVFMGHI5DQJ57

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the Euro HICP ex Tobacco Index (the “Benchmark”). 
In determining the ESG score of the Sub-Fund and the Benchmark, ESG performance is 
assessed by comparing the average performance of a security against the security issuer’s 
industry, in respect of each of the three ESG characteristics of environmental, social and 
governance. The Benchmark is a broad market index which does not assess or include 
constituents according to environmental and/or social characteristics and therefore is not 
intended to be consistent with the characteristics promoted by the Sub-Fund. No ESG 
reference Benchmark  has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

5

X 
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social 
characteristics 
promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark. 
Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve real returns through a combination of 
capital growth and income. 

 Investments: The Sub-Fund may invest up to 100% of net assets in government bonds and 
money market instruments. It may invest up to 50% of net assets in investment grade 
corporate bonds, up to 20% of net assets in below-investment-grade corporate bonds and its 
exposure to equities may range from -10% to +30% of the net assets.  
 The Sub-Fund may invest up to 20% of net assets in ABSs and MBSs.  
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on credit, equities, interest rates 
and foreign exchange). 

Benchmark: The Sub-Fund is actively managed using Euro HICP ex Tobacco as the indicative 
inflation reference over the recommended holding period. The Sub-Fund may use the 
Benchmark a posteriori as an indicator for assessing the Sub-Fund's performance. There are 
no constraints relative to any such Benchmark restraining portfolio construction. The 
Benchmark is a broad market index, which does not assess or include its constituents 
according to environment characteristics and therefor is not aligned with the environmental 
characteristics promoted by the Sub-Fund. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. 
Depending on inflation regime, the Sub-Fund's investment team actively manages the sub-
fund in combining global geographic allocation, diversification strategies and a wide range of 
strategic and tactical positions, including arbitrage among equity, credit, interest rate, 
volatility and currency markets, in assembling a highly diversified portfolio. The Sub-Fund 
seeks to achieve an ESG score of its portfolio greater than that of the Benchmark. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  
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The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the Euro 
HICP ex Tobacco Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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 In fossil gas        In nuclear energy
 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 60% of the total investments**
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under the EU 
Taxonomy.

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS MULTI-ASSET SUSTAINABLE FUTURE

Legal entity identifier:
549300E1QOFTUCHMCV76

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund applies supplemental and specific exclusion criteria on companies and public 
issuers on the basis of controversial activities (including controversial weapons, nuclear 
weapons and other weapons, tobacco, coal, oil and gas, electricity generation through coal 
or nuclear or oil or gas, hard liquor, gaming, genetic engineering, fur and pornography) and 
controversial behavior (including child labor, labor and human rights, harmful behavior to 
the environment, corruption, fraud, death penalty, nuclear power). The Sub-Fund also aims 
to retain only the best half of the initial universe within each sector.  In addition for each 
issuer, the Sub-Fund considers the following sustainability objectives : 
1. On the environmental dimension: The Sub-Fund aims to support the energy and 
ecological transition by investing in stocks and bonds of companies as well as bonds issued 
by states and sovereigns entities that are committed to reducing their emissions and 
promoting the use of renewable energy. 
2. On the social dimension: The Sub-Fund aims to support a socially responsible value chain 
by committing to invest in stocks and bonds of companies which take into consideration the 
interests of the company’s stakeholders, having a responsible behavior to suppliers or 
customers and adopting a selection process that considers ESG issues. 

X

X

51

X 
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3. On the governance dimension: The Sub-Fund aims to support transparent and fair
corporate governance by investing in stocks and bonds of companies that integrate 
environmental, social and governance factors into their corporate's strategy and their 
operating procedures of its management bodies while also ensuring that its business is 
transparent and traceable by publishing an annual sustainable development report and ESG 
performance. 
4. Finally, based on the UN’s Global Compact Principles, the Sub-Fund aims to support the 
respect for human rights. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicators used are as the following cumulative indicators : 
- The Sub-Fund also excludes any company or issuer exhibiting an ESG rating lower than D, based on 
Amundi ESG rating scale.  
- On the environmental dimension: the Sub-Fund only invests in companies that exhibit an Amundi ESG 
rating of E or above on the energy and ecological transition indicator. Additionally, the fund only invests 
in states and sovereign entities that effectively implement climate change policies, exhibiting a carbon 
policy rating of E or above.  
- On the social dimension: the Sub-Fund only invests in companies that exhibit an Amundi ESG rating of 
E or above on the Socially Responsible Supply Chain criteria. Additionally, the fund only invests in states 
and sovereign entities implementing social policies related to human rights, social cohesion, human 
capital and civil rights, that exhibit a social rating of E or above. 
- On the governance dimension: the Sub-Fund only invests in companies that exhibit an Amundi ESG 
rating of E or above on the corporate ESG Strategy criteria. 
Finally, based on the UN’s Global Compact Principles, the Sub-Fund invests only in stocks and bonds of 
companies and states that are committed to complying with the Universal Declaration of Human Rights 
and subsequently to the International human rights law. As such, the Sub-Fund only invests in companies 
and states applying these principles in ruling businesses or nations. 
The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: -  Environmental dimension: this 
examines issuers’ ability to control their direct and indirect environmental impact, by limiting their 
energy consumption, reducing their greenhouse emissions, fighting resource depletion and protecting 
biodiversity. - Social dimension: this measures how an issuer operates on two distinct concepts: the 
issuer’s strategy to develop its human capital and the respect of the human rights in general;  - 
Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.   The methodology applied by 
Amundi ESG rating uses 38 criteria that are either generic (common to all companies regardless of their 
activity) or sector specific which are weighted according to sector and considered in terms of their impact 
on reputation, operational efficiency and regulations in respect of an issuer. Amundi ESG ratings are 
likely to be expressed globally on the three E, S and G dimensions or individually on any environmental 
or social factor. For more information on ESG scores and criteria, please refer to the Amundi ESG 
Regulatory Statement available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?
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The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1. follow best environmental and social practices; and  

2. avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 

Finally, 10% of the sub-fund’s assets are invested in green, social and sustainable bonds, aiming to 
finance energy transition and social progress and that meet the criteria and guidelines of the Green 
Bond, Social Bonds and Sustainable Bonds Principles as published by the ICMA; 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating. 
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- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  
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Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment over the 
recommended holding period. More precisely, the sustainable investment objective of the 
fund is to invest in economic activities that contribute to a Sustainable Future, addressing 
some of the global challenges in order to achieve sustainable growth. 

Investments: The Sub-Fund invests mainly in a broad range of securities from around the 
world and which contribute to a sustainable future, as measured according to the 
environmental, social and governance challenges indicators. This may include (i) euro 
denominated investment grade bonds, across the full range of maturities, issued by 
governments of OECD countries or supranational entities and or corporate entities. At least 
10% of the sub-fund's assets are invested in green, social and sustainable bonds, aiming to 
finance energy transition and social progress and that meet the criteria and guidelines of the 

X
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Green Bond, Social Bonds and Sustainable Bonds Principles as published by the ICMA; (ii) 
inflation linked bonds; (iii) up to 10% of the sub-fund's assets in contingent convertible bonds 
and up to 40% of the sub-fund's assets in equities.  
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on equities). 

Benchmark: The Sub-Fund is actively managed and uses the MSCI Daily Net Total Return 
World Euro Index (30%) Bloomberg EuroAgg Total Return Index Value Unhedged EUR Index 
(70%) Index a posteriori as an indicator for assessing the Sub-Fund's performance and, as 
regards the performance fee, as a benchmark used by relevant share classes, for calculating 
the performance fees. There are no constraints relative to any such Benchmark restraining 
portfolio construction.  

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section “Sustainable Investing” of the Prospectus. The 
sustainable investment objective is achieved by investing in companies and issuers, on both 
global equity and fixed income markets, which contribute to creating a positive long-term 
environmental or social contribution to a Sustainable Future. The selection of the securities 
results from a traditional financial analysis coupled with an extra-financial analysis aiming to 
assess the actual contribution and commitment to a sustainable future. The Sub-Fund applies 
supplemental and specific exclusion criteria on companies and public issuers on the basis of 
controversial activities and controversial behaviour. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 The sustainability indicators used as binding elements are the following cumulative indicators : 
 - The Sub-Fund also excludes any company or issuer exhibiting an ESG rating lower than D, based on 
Amundi ESG rating scale.  
 - On the environmental dimension: the Sub-Fund only invests in companies that exhibit an Amundi 
ESG rating of E or above on the energy and ecological transition indicator. Additionally, the fund only 
invests in states and sovereign entities that effectively implement climate change policies, exhibiting a 
carbon policy rating of E or above.  
- On the social dimension: the Sub-Fund only invests in companies that exhibit an Amundi ESG rating 
of E or above on the Socially Responsible Supply Chain criteria. Additionally, the fund only invests in 
states and sovereign entities implementing social policies related to human rights, social cohesion, 
human capital and civil rights, that exhibit a social rating of E or above. 
- On the governance dimension: the Sub-Fund only invests in companies that exhibit an Amundi ESG 
rating of E or above on the corporate ESG Strategy criteria. 
Finally, based on the UN’s Global Compact Principles, the Sub-Fund invests only in stocks and bonds of 
companies and states that are committed to complying with the Universal Declaration of Human Rights 
and subsequently to the International human rights law. As such, the Sub-Fund only invests in 
companies and states applying these principles in ruling businesses or nations. 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

1143



The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
 • 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment to sustainable investments with an 
environmental objective, the Sub-Fund invests in investee companies considered as “best performer” 
when benefiting over the best top three rating (A, B or C, out of a rating scale going from A to G) within 
their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

The Sub-Fund’s investment universe iss represented by the Benchmark composed of the MSCI Daily Net 
Total Return World Euro Index (30%) and Bloomberg EuroAgg Total Return Index Value Unhedged EUR 
Index (70%) Index) is reduced by a minimum of 20% due to exclusion of securities with a lower ESG 
rating.

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

The Sub-Fund aims more specifically to support transparent and fair corporate governance by investing 
in stocks and bonds of companies that integrate environmental, social and governance factors into their 
corporate's strategy and their operating procedures of its management bodies while also ensuring that 
its business is transparent and traceable by publishing an annual sustainable development report and 
ESG performance. As such, the Sub-Fund only invests in companies that exhibit an Amundi ESG rating of 
E or above on the corporate ESG Strategy criteria. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 90% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 51% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). The planned 
proportion of other environmental investment represents a minimum of 51% (i) and may change as the 
actual proportions of Taxonomy-aligned and/or Social investments increase.

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 10% 

Min 51% 
Min 0% 

Min 51% (i) 

Min 0% 

Min 90% 
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 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 51% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 60% of the total investments**
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under the EU 
Taxonomy.

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS PIONEER FLEXIBLE OPPORTUNITIES

Legal entity identifier:
5493000SYHI3US1RDZ90

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the U.S. CPI  Index (the “Benchmark”). In determining 
the ESG score of the Sub-Fund and the Benchmark, ESG performance is assessed by 
comparing the average performance of a security against the security issuer’s industry, in 
respect of each of the three ESG characteristics of environmental, social and governance. 
The Benchmark is a broad market index which does not assess or include constituents 
according to environmental and/or social characteristics and therefore is not intended to 
be consistent with the characteristics promoted by the Sub-Fund. No ESG reference 
Benchmark  has been designated. 

X

X

5

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
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more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
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Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 

X 
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activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (through 
income and capital growth) over the recommended holding period, while achieving an ESG 
score greater than that of its investment universe. 

Benchmark: U.S. CPI Index. Used for performance comparison.   

Portfolio holdings: The sub-fund is actively managed. It invests in a range of asset classes, 
such as equities, corporate and government bonds, and money market instruments. The sub-
fund may invest anywhere in the world, including emerging markets. The sub-fund may or 
may not hedge currency risk at the portfolio level, at the discretion of the investment 
manager. The sub-fund uses derivatives to reduce various risks (hedging), manage the 
portfolio more efficiently, and gain exposure (long or short) to various assets, markets or 
other investment opportunities such as credit, equities, interest rates, foreign exchange and 
inflation. 

Management Process: In actively managing the sub-fund, the investment manager uses a 
combination of proprietary quantitative and qualitative macroeconomic analysis to flexibly 
allocate investments across the most attractive asset classes and geographies (top-down 
approach). The investment manager is not constrained by the benchmark for the construction 
of the portfolio and makes its own investment decisions. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
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investment 
objectives and risk 
tolerance.

What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the U.S. CPI 
Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
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Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 85% of the total investments**
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are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 
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N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS INCOME OPPORTUNITIES

Legal entity identifier:
549300ILVTGROHRV6666

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. No ESG Reference 
Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe. 
Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

X

X

5

X 
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The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?
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negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 
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The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

X 
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What investment strategy does this financial product follow?

Objective: This financial product seeks to increase the value of your investment (mainly 
through income) over the recommended holding period, while achieving an ESG score greater 
than that of its investment universe. 

Benchmark: ICE BofA US 3-Month Treasury Bill Index. Used for performance comparison. 

Portfolio holdings: The sub-fund is actively managed. It invests in a range of asset classes, 
such as equities, corporate and government bonds, and money market instruments. The sub-
fund may invest anywhere in the world, including emerging markets. The bonds investments 
may be below investment grade. The sub-fund may or may not hedge currency risk at the 
portfolio level, at the discretion of the investment manager. The sub-fund uses derivatives to 
reduce various risks (hedging), manage the portfolio more efficiently, and gain exposure (long 
or short) to various assets, markets or other investment opportunities such as credit, equities, 
interest rates and foreign exchange. 

Management Process: In actively managing the sub-fund, the investment manager uses 
macroeconomic and market analysis to flexibly allocate investments across asset classes and 
geographies. The investment manager also uses tactical asset allocation and hedging 
strategies in an effort to eliminate unintended risks and reduce volatility (top-down and 
bottom-up approach). The investment manager is not constrained by the benchmark for the 
construction of the portfolio and makes its own investment decisions. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
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issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an environmental 
objective aligned with the EU Taxonomy. The sub-fund does not commit to make taxonomy-compliant 
investments in fossil gas and/or nuclear energy as illustrated below. Nevertheless, as part of the investment 
strategy, it may invest in companies that are also active in these industries. Such investments may or may 
not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 85% of the total investments**
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Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 2a, 
of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS REAL ASSETS TARGET INCOME

Legal entity identifier:
549300B49TP3UV3FOI07

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than the ESG score of the 15% MSCI AC World REITS Index; 10% MSCI 
World, Food Beverage and Tobacco Index; 10% MSCI World Materials Index; 10% MSCI 
World Energy Index; 7.5% MSCI World Transport Infrastructure Index; 7.5% ICE BofA ML 
U.S. High Yield Index; 5% MSCI World Utility Index; 5% Alerian MLPs Index; 5% iBoxx  Non-
Financial Corporate Europe Index; 5% ICE BofA ML Global Governments Inflation-Linked 
Index; 5% ICE BofA ML Non-Financial Corporate USA Index; 5% ICE BofA ML Euro High Yield 
Index; 5% Bloomberg Commodity Total Return Index; 5% Bloomberg Gold Total Return 
Index (the “Benchmark”). In determining the ESG score of the Sub-Fund and the Benchmark, 
ESG performance is assessed by comparing the average performance of a security against 
the security issuer’s industry, in respect of each of the three ESG characteristics of 
environmental, social and governance. The Benchmark is a broad market index which does 
not assess or include constituents according to environmental and/or social characteristics 
and therefore is not intended to be consistent with the characteristics promoted by the Sub-
Fund. No ESG reference Benchmark  has been designated.

X

X

10

X 
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Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 
financial product 
are attained.

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Benchmark of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. Ratings 
adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into seven 
grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, the 
securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance is 
assessed globally and at relevant criteria level by comparison with the average performance of its industry, 
through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect environmental 
impact, by limiting their energy consumption, reducing their greenhouse emissions, fighting resource 
depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy to 
develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of an 
issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, an 
investee company must perform with the best top three rating (A, B or C, out of a rating scale going from 
A to G) within its sector on at least one material environmental or social factor. Material environmental 
and social factors are identified at a sector level. The identification of material factors is based on Amundi 
ESG analysis framework which combines extra-financial data and qualitative analysis of associated sector 
and sustainability themes. Factors identified as material result in a contribution of more than 10% to the 
overall ESG score. For energy sector for example, material factors are: emissions and energy, biodiversity 
and pollution, health and security, local communities and human rights. For a more complete overview of 
sectors and factors, please refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 
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To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) via 
a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the investee 
company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of Amundi’s 
Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed above, cover 
the following topics: exclusions on controversial weapons, Violations of UN Global Compact principles, 
coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global 
Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
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criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition to 
other human rights linked criteria including socially responsible supply chains, working conditions, and 
labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly basis 
which includes companies identified for human rights violations. When controversies arise, analysts 
will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable economic 
activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per Annex 
1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a combination 

of exclusion policies (normative and sectorial), ESG rating integration into the investment 
process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion rules 
covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and better 
weighted average ESG score higher than the applicable benchmark).The 38 criteria used in 
Amundi ESG rating approach were also designed to consider key impacts on sustainability 
factors, as well as quality of the mitigation undertaken are also considered in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at influencing 
the activities or behaviour of investee companies. The aim of engagement activities can fall 
into two categories : to engage an issuer to improve the way it integrates the environmental 
and social dimension, to engage an issuer to improve its impact on environmental, social, 
and human rights-related or other sustainability matters that are material to society and the 
global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues that 
may influence value creation, including material ESG issues. For more information please 
refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that relies 
on three external data providers to systematically track controversies and their level of 
severity. This quantitative approach is then enriched with an in-depth assessment of each 
severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

X

1170



No

What investment strategy does this financial product follow?  

Objective: This financial product seeks to increase the value of your investment (mainly 
through income) over the recommended holding period, while achieving an ESG score greater 
than that of the benchmark. 

Benchmark: 15% MSCI AC World REITS Index, 10% MSCI World Food Beverage and Tobacco 
Index, 10% MSCI World Materials Index, 10% MSCI World Energy Index, 7.5% MSCI World 
Transport Infrastructure Index, 7.5% ICE BofA ML U.S. High Yield Index, 5% MSCI World Utility 
Index, 5% Alerian MLPs Index, 5% iBoxx  Non-Financial Corporate Europe Index, 5% ICE BofA 
ML Global Governments Inflation-Linked Index, 5% ICE BofA ML Non-Financial Corporate USA 
Index, 5% ICE BofA ML Euro High Yield Index, 5% Bloomberg Commodity Total Return Index, 
5% Bloomberg Gold Total Return Index. Used for determining ESG outperformance and for risk 
monitoring.  

Portfolio holdings: The sub-fund is actively managed. It mainly invests in equities and corporate 
and government bonds anywhere in the world, including emerging markets. Bond investments 
may be below investment grade. Subordinated bonds may represent up to 20% of net assets. 
The sub-fund may or may not hedge currency risk at the portfolio level at the discretion of the 
investment manager. The sub-fund uses derivatives to reduce various risks (hedging), manage 
the portfolio more efficiently, and gain exposure (long or short) to various assets, markets or 
other investment opportunities such as credit, interest rates and foreign exchange. 

Management Process: In actively managing the sub-fund, the investment manager uses a 
combination of macroeconomic and market analysis to flexibly allocate investments across 
asset classes and identify opportunities that appear to offer above average income prospects 
(top-down approach).  The investment manager is not constrained by the benchmark for the 
construction of the portfolio and makes its own investment decisions.  The investment 
manager is not constrained by the benchmark for the construction of the portfolio and makes 
its own investment decisions. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance.

What are the binding elements of the investment strategy used to select the investments to attain each 
of the environmental or social characteristics promoted by this financial product?

All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global Compact, 
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without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available in 
Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 15% MSCI 
AC World REITS Index; 10% MSCI World, Food Beverage and Tobacco Index; 10% MSCI World Materials 
Index; 10% MSCI World Energy Index; 7.5% MSCI World Transport Infrastructure Index; 7.5% ICE BofA 
ML U.S. High Yield Index; 5% MSCI World Utility Index; 5% Alerian MLPs Index; 5% iBoxx  Non-Financial 
Corporate Europe Index; 5% ICE BofA ML Global Governments Inflation-Linked Index; 5% ICE BofA ML 
Non-Financial Corporate USA Index; 5% ICE BofA ML Euro High Yield Index; 5% Bloomberg Commodity 
Total Return Index; 5% Bloomberg Gold Total Return Index. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, money 
market instruments with an investment grade credit rating; and sovereign debt issued by developed 
countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities issued 
by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near cash, 
some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 10% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best performer” 
when benefiting over the best top three rating (A, B or C, out of a rating scale going from A to G) within 
their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG analysis 
framework, which accounts for 38 general and sector-specific criteria, including governance criteria. In the 
Governance dimension, we assess an issuer’s ability to ensure an effective corporate governance 
framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the issuer’s value over 
the long term)  The governance sub-criteria considered are: board structure, audit and control, 
remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 10% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will represent 
the difference between the actual proportion of investments aligned with environmental or social 
characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 10% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an environmental 
objective aligned with the EU Taxonomy. The sub-fund does not commit to make taxonomy-compliant 
investments in fossil gas and/or nuclear energy as illustrated below. Nevertheless, as part of the investment 
strategy, it may invest in companies that are also active in these industries. Such investments may or may 
not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

Min 75%

#1A Sustainable
Min 10%

Other environmental
Min 10% (i)

Taxonomy-aligned
Min 0%

Social
Min: 0%

#1B Other E/S characteristics

#2 Other
Max 25%
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 In fossil gas        In nuclear energy
 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 10% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 90% of the total investments**
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under the EU 
Taxonomy.

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu

1175



Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS TARGET COUPON

Legal entity identifier:
2221009D0WCSI3Q32Q11

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund invests as a feeder fund in Amundi Revenus (master fund) which promotes 
environmental and/or social characteristics by aiming to have a higher ESG score than that 
of its investment universe. In determining the ESG score of the master fund and the 
Investment Universe, ESG performance is assessed by comparing the average performance 
of a security against the security issuer’s industry, in respect of each of the three ESG 
characteristics of environmental, social and governance. No ESG Reference Index has been 
designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

1

X 
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promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the master fund that is measured against the ESG 
score of the Investment Universe. 
Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 
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Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the master fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a combination of income and capital growth 
(total return) the recommended holding period. Specifically, the Sub-Fund invests as a feeder 
fund in Amundi Revenus (master fund). 

 Investments: The Sub-Fund invests at least 85% of net assets in units of the master fund (OR 
class). The Sub-Fund may invest up to 15% in deposits and derivatives that are used for 
hedging only.  
 The master fund invests at least 70% of net assets in debt instruments. The master fund may 
invest in  
 - high-yield bonds,  
 - subordinated corporate bonds and  
 - up to 20% of net assets in mortgage-backed securities (MBS) and asset-backed securities 
(ABS).  
The master fund makes extensive use of derivatives to reduce various risks, for efficient 
portfolio management and as a way to gain exposure (long or short) to various assets, 
markets or other investment opportunities (including derivatives which focus on credit). 

Management Process: The master fund's investment team seeks to exploit yield premiums 
from a broad investment universe (primarily bonds), using a flexible approach based on high-
conviction choices. It analyses interest rate and economic trends to identify strategies, 
country and asset class allocations that appear likely to offer the best risk-adjusted returns. 
The investment team then uses both technical and fundamental analysis, including risk 
premium and credit analysis, to select securities based on their potential to generate income 
and to construct a highly diversified portfolio that can provide a regular return. Further, the 
master fund seeks to achieve an ESG score of its portfolio greater than that of its investment 
universe. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the master fund are subject to the ESG Criteria. This is achieved through the use 
of Amundi’s proprietary methodology and/or third party ESG information.  

The master fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 1180



biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The master fund as a binding elements aims to have a higher ESG score than the ESG score of its 
Investment Universe. 

 The master fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 1% of Sustainable Investments with 
an environmental objective, the master fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the master fund will be used to meet the environmental or social 
characteristics promoted by the master fund in accordance with the binding elements of the investment 
strategy of the master fund. Furthermore, the master fund commits to have a minimum of 1% of 
sustainable investments as per the below chart. Investments aligned with other E/S characteristics (#1B) 
will represent the difference between the actual proportion of investments aligned with environmental 
or social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 1% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the master 
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The Master Fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The Master Fund does not commit to 
make taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 1% 
Min 0% 

Min 1% (i) 

Min 0% 

Min 75% 
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Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The master fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The master fund will have a minimum commitment of 1% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 100% of the total investments**
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environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of socially sustainable investments?

The master fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

Neither the sub-fund nor the master fund do have a specific index designated as a reference 
benchmark to determine whether this financial product is aligned with the environmental or 
social characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS ABSOLUTE RETURN CREDIT

Legal entity identifier:
222100C0Q8DZ0ONZYS48

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. No ESG Reference 
Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

5

X 
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promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe. 
Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
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To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
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- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 

X 
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- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a positive return in any type of market 
condition (absolute return strategy). 

 Investments: The Sub-Fund invests in debt instruments and up to 30% of net assets in 
mortgage-backed securities (MBS) and asset-backed securities (ABS). Through to-be-
announced securities (TBA) are limited to 30% of net assets. There are no rating or currency 
constraints on these investments. The Sub-Fund seeks to eliminate the effects of most 
currency exchange differences for investments in non-euro denominated securities.  
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on credit, interest rates, foreign 
exchange and volatility). 

 Benchmark: The Sub-Fund is actively managed and uses the Euro Short Term Rate Index 
(ESTER)  a posteriori as an indicator for assessing the Sub-Fund's performance and, as regards 
the performance fee benchmark used by relevant share classes, for calculating the 
performance fees. There are no constraints relative to any such Benchmark restraining 
portfolio construction.  

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team analyses credit market fundamentals, valuation levels and trends to assess 
the global credit exposure, geographical and credit segments (High Grade, High Yield, 
Emerging, Securitized) allocation. Technical and fundamental analysis are then used to select 
sectors and securities and to construct a highly diversified portfolio in order to generate 
performance at all stages of the credit cycle. The Sub-Fund seeks to achieve an ESG score of 
its portfolio greater than that of its investment universe. 
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The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
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We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 90% of the total investments**
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What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 
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How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS ABSOLUTE RETURN MULTI-
STRATEGY

Legal entity identifier:
549300G94XO1UF8XMQ6

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. No ESG Reference 
Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

5

X 
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promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe. 
Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 
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Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a positive return in all market conditions, 
while achieving an ESG score greater than that of its investment universe, over the 
recommended holding period. 

Benchmark: Euro Short Term Rate (ESTER) Index. Used for performance comparison. 

Portfolio holdings: The sub-fund is actively managed. It invests in a range of asset classes, 
such as equities, corporate and government bonds, convertible bonds and money market 
instruments. The sub-fund may invest anywhere in the world, including emerging markets. 
These investments are mainly denominated in USD, JPY and European currencies, including 
EUR, and some of them may be below investment grade. The sub-fund may or may not hedge 
currency risk at portfolio level, at the discretion of the investment manager. The sub-fund 
uses derivatives to reduce various risks (hedging), manage the portfolio more efficiently, and 
gain exposure (long or short) to various assets, markets or other investment opportunities 
such as credit, equities, interest rates, foreign exchange, volatility and inflation. 

Management Process: In actively managing the sub-fund, the investment manager uses a 
combination of macroeconomic and market analysis to build a macro strategy portfolio that 
is not correlated to any market (top-down approach). The investment manager seeks to 
generate further returns by taking long, short or a combination of long and short positions on 
various types of asset classes. The investment manager is not constrained by the benchmark 
for the construction of the portfolio and makes its own investment decisions. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 
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The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 40% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 60% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 40% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 70% of the total investments**
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Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS ABSOLUTE RETURN GLOBAL 
OPPORTUNITIES BOND

Legal entity identifier:
549300BBK38MPT8QZI59

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. No ESG Reference 
Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe. 

X

X

5

X 
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financial product 
are attained.

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
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assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 

X 
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each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a positive return (measured in Euro) in all 
types of market conditions over the recommended holding period. 

Investments: The Sub-Fund's performance is derived from active investment allocation 
between various strategies described below applied on debt instruments of companies 
around the world, including emerging markets.  
In applying these strategies, the Sub-Fund will be mainly invested in any type of bonds, 
including subordinated bonds, up to 49% of net assets in below investment-grade bonds, up 
to 15% of its assets in Chinese bonds denominated in local currency (including via Direct CIBM 
access), up to 20% of net assets in mortgage-backed securities (MBS) and asset-backed 
securities (ABS) and up to 10% in contingent convertible bonds.  
The Sub-Fund makes extensive use of derivatives to reduce various risks, for efficient portfolio 
management and as a way to gain exposure (long or short) to various assets, markets or other 
investment opportunities (including derivatives which focus on credit, interest rates, foreign 
exchange and inflation). 

Benchmark: The Sub-Fund is actively managed and uses the Euro Short Term Rate Index a 
posteriori as an indicator for assessing the Sub-Fund's performance and, as regards the 
performance fee benchmark used by relevant share classes, for calculating the performance 
fees. There are no constraints relative to any such Benchmark restraining portfolio 
construction.  

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment manager actively manages the sub-fund  by utilising a research-driven approach 
to identify and capture mispriced risk premia across a global investment universe. Based on 
a detailed top-down assessment of global market conditions and using proprietary risk 
management tools, the sub-fund investment manager implements a dynamic risk allocation 
process to shift risk across three key investment strategies and also integrates bottom-up 
idea generation and investment opportunities using sector and asset class expertise. The 
three key investment strategies the investment process is based on are Alpha Opportunities, 
Dynamic Beta and Core Income.  
Further, the Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of its 
investment universe. 
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The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
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We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an environmental 
objective aligned with the EU Taxonomy. The sub-fund does not commit to make taxonomy-compliant 
investments in fossil gas and/or nuclear energy as illustrated below. Nevertheless, as part of the investment 
strategy, it may invest in companies that are also active in these industries. Such investments may or may 
not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No 

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 35% of the total investments**
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are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 
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N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS QUANTITATIVE GLOBAL ABSOLUTE 
RETURN BOND 

Legal entity identifier:
213800ADK5DD5CTZQ486

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. No ESG Reference 
Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

5

X 
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promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe. 
Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 
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Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
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criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

X
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No

What investment strategy does this financial product follow?

Objective: This financial product seeks to achieve a positive return (measured in U.S. dollar) 
in all types of market conditions over the recommended holding period while achieving an 
ESG score greater than its investment universe. 

Investments: Although the Sub-Fund typically invests most of its assets in corporate and 
government bonds and in money market instruments, its performance comes mainly from 
the implementation of investment strategies that privilege an extensive use of derivatives 
and focus on currencies, credit, interest rates and volatility. The sub-fund may invest 
anywhere in the world, including emerging markets. The Sub-Fund makes extensive use of 
derivatives to reduce various risks, for efficient portfolio management and as a way to gain 
exposure (long or short) to various assets, markets or other investment opportunities 
(including derivatives which focus on credit, interest rates, foreign exchange and volatility). 

Benchmark: Secured Overnight Financing Rate (SOFR), an index that does not take into 
account environmental, social and governance (ESG) factors. Used for performance 
comparison. The sub-fund is actively managed. The investment manager is not constrained 
by the benchmark for the construction of the portfolio and makes its own investment 
decisions.  

Management Process: The investment manager manages the Sub-Fund following a 
quantitative-driven approach to identify and capture mispriced risk premia across a global 
investment universe, through directional, non-directional and uncorrelated strategies within 
a defined asset class, market or region and typically focused on risk premia from currencies, 
credit, interest rates and volatility. Based on quantitative systematic signals, the Sub-Fund 
investment manager implements a dynamic risk allocation process with a proprietary risk 
management framework to assess and control the risk-reward profile of the Sub-Fund. 
Through a dynamic investment approach and flexible allocation across the different asset 
classes and the different risk premia, the sub-fund aims to deliver enhanced risk adjusted 
returns. 
In seeking to outperform the investment universe for ESG characteristics, the investment 
manager considers sustainability risks and opportunities integral to the investment process. 
It favours companies with higher ESG scores and excludes issuers based on their controversial 
behavior or products. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 
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 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the 
worst rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee 
companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the 
environmental or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an environmental 
objective aligned with the EU Taxonomy. The sub-fund does not commit to make taxonomy-compliant 
investments in fossil gas and/or nuclear energy as illustrated below. Nevertheless, as part of the 
investment strategy, it may invest in companies that are also active in these industries. Such investments 
may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that 
comply with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 25% of the total investments**
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under the EU 
Taxonomy.

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS MULTI-STRATEGY GROWTH

Legal entity identifier:
549300U03843Z1MQX452

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. No ESG Reference 
Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe. 

X

X

5

X 

1223



financial product 
are attained.

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 
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Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
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methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

X
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What investment strategy does this financial product follow?

Objective: The financial product seeks to achieve positive returns in excess of cash over a full 
market cycle and the recommended holding period, while achieving an ESG score greater 
than that of its investment universe. 

Benchmark: Euro Short Term Rate (ESTER) Index. Used for performance comparison. 

Portfolio holdings: The sub-fund is actively managed. It invests in a range of asset classes, 
such as equities, corporate and government bonds, convertible bonds and money market 
instruments. The sub-fund may invest anywhere in the world, including emerging markets. 
These investments are mainly denominated in USD, JPY and European currencies, including 
the EUR. Some of these investments may be below investment grade.
The sub-fund may or may not hedge currency risk at portfolio level, at the discretion of the 
investment manager. The sub-fund uses derivatives to reduce various risks (hedging), manage 
the portfolio more efficiently, and gain exposure (long or short) to various assets, markets or 
other investment opportunities such as credit, equities, interest rates, foreign exchange and 
inflation. 

Management Process: In actively managing the sub-fund, the investment manager uses 
macroeconomic and market analysis to build a macro strategy portfolio that is not correlated 
to any market (top-down approach). The manager seeks to generate further returns by taking 
long, short or a combination of long and short positions on various types of asset classes. The 
investment manager is not constrained by the benchmark for the construction of the portfolio 
and makes its own investment decisions. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
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developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 40% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 60% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 40% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 75% of the total investments**
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Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS PROTECT 90

Legal entity identifier:
22210055YWH87PNEL252

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. No ESG Reference 
Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

5

X 
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promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe. 
Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

 The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 
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To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
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- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 

X 
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- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to provide a participation in financial markets evolution while 
also providing permanent partial protection of your investment over the recommended holding 
period. Specifically, the Sub-Fund is designed to ensure that its share price does not fall below the Floor 
NAV. 
The Floor NAV is equal to 90% of the highest NAV reached since the last business day of the preceding 
month of April. 
Investments: The Sub-Fund may invest between 0% and 100% of net assets in equities, bonds, 
convertible bonds, deposits and money market instruments, and in UCITS/UCIs that may be exposed 
to a broad range of asset classes, including those named above as well as currencies, emerging markets 
securities, commodities, real estate, etc.  
 The Sub-Fund may invest up to 30% of net assets in below investment-grade bonds (high-yield bonds). 
The Sub-Fund makes use of derivatives to reduce various risks, for efficient portfolio management and 
as a way to gain exposure (long or short) to various assets, markets or other investment opportunities 
(including derivatives which focus on credit, equities, interest rates, and foreign exchange). 

Benchmark: The Sub-Fund is actively managed and is not managed in reference to a benchmark. 

Management Process: The Sub-Fund integrates Sustainability Factors in its investment process as 
outlined in more detail in section "Sustainable Investing" of the Prospectus. The investment team 
pursues a dynamic capital-preservation strategy, in which assets are reallocated constantly between 
the growth component and the conservative component, depending on the investment team's analysis 
of market factors. The Sub-Fund seeks to achieve an ESG score of its portfolio greater than that of its 
investment universe. 

Guarantor: Amundi S.A. 
The protection is granted by the Guarantor to the Sub-Fund for shareholders regardless of the 
subscription date and the redemption date of their shares for an initial period of five years and tacitly 
renewed for successive further periods of one year.  

The investment 
strategy guides 
investment 
decisions based on 
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factors such as 
investment 
objectives and risk 
tolerance.

What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 

 The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
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rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an environmental 
objective aligned with the EU Taxonomy. The sub-fund does not commit to make taxonomy-compliant 
investments in fossil gas and/or nuclear energy as illustrated below. Nevertheless, as part of the investment 
strategy, it may invest in companies that are also active in these industries. Such investments may or may 
not be taxonomy aligned.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No 

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 95% of the total investments**
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under the EU 
Taxonomy.

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS CASH EUR

Legal entity identifier:
5299002SSK89DA5VPJ96

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. For the purpose 
of this measurement, the investment universe is defined as  ICE BOFA 1-3 YEAR GLOBAL 
CORPORATE Index. No ESG Reference Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

X

X

20

X 
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promoted by the 
financial product 
are attained.

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe of the Sub-fund. 

Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 
Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 

- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:
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The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 
- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

X
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For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to offer returns in line with money markets rates. 

Investments: The Sub-Fund invests at least 67% of assets in money market instruments. The 
Sub-Fund maintains within its portfolio a WAM of 90 days or less.  
 The Sub-Fund does not invest more than 30% of assets in transferable securities and money 
market instruments issued or guaranteed by any nation, public local authority within the EU, 
or an international body to which at least one EU member belongs.  
 The Sub-Fund may invest up to 10% of assets in units/shares of other MMFs.  
The Sub-Fund may use derivatives for hedging purposes. 

Benchmark: The Sub-Fund is actively managed and seeks to achieve a stable performance in 
line with the Euribor 3-month rate. The Sub-Fund may use the Benchmark a posteriori as an 
indicator for assessing the Sub-Fund's performance. There are no constraints relative to the 
Benchmark restraining portfolio construction.  

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team uses both technical and fundamental analysis, including credit analysis, to 
select issuers and short term private securities (bottom-up) while constructing a high quality 
portfolio with a strong focus on liquidity and risk management. The Sub-Fund seeks to achieve 
an ESG score of its portfolio greater than that of its investment universe.  

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance.

What are the binding elements of the investment strategy used to select the investments to attain 
each of the environmental or social characteristics promoted by this financial product? 

 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
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in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 

The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 20% of Sustainable Investments 
with an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 

Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 20% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 20% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 
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Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 20% 
Min 0% 

Min 20% (i) 

Min 0% 

Min 75% 
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Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 
under the EU 
Taxonomy.

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 20% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 90% of the total investments**
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whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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Template pre-contractual disclosure for the financial products referred to in Article 8, paragraphs 1, 2 and 
2a, of Regulation (EU) 2019/2088 and Article 6, first paragraph, of Regulation (EU) 2020/852

Sustainable 
investment means 
an investment in an 
economic activity 
that contributes to 
an environmental or 
social objective, 
provided that the 
investment does not 
significantly harm 
any environmental or 
social objective and 
that the investee 
companies follow 
good governance 
practices.  

The EU Taxonomy is a 
classification system 
laid down in 
Regulation (EU) 
2020/852, 
establishing a list of 
environmentally 
sustainable 
economic activities. 
That Regulation does 
not include a list of 
socially sustainable 
economic activities. 
Sustainable 
investments with an 
environmental 
objective might be 
aligned with the 
Taxonomy or not.

Product name:
AMUNDI FUNDS CASH USD

Legal entity identifier:
529900YRTK94MJYXUO62

Environmental and/or social characteristics 

Does this financial product have a sustainable investment objective?

 Yes No 

- It will make a minimum of sustainable 
investments with an environmental 
objective: ___%  

- in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy 

- It promotes Environmental/Social 
(E/S) characteristics and while it 
does not have as its objective a 
sustainable investment, it will have a 
minimum proportion of ___% of 
sustainable investments  

- with an environmental objective 
in economic activities that qualify 
as environmentally sustainable 
under the EU Taxonomy  

- with an environmental objective 
in economic activities that do not 
qualify as environmentally 
sustainable under the EU 
Taxonomy  

- with a social objective 

- It will make a minimum of sustainable 
investments with a social objective: ___%

- It promotes E/S characteristics, but 
will not make any sustainable 
investments 

What environmental and/or social characteristics are promoted by this financial 
product?   

The Sub-Fund promotes environmental and/or social characteristics by aiming to have a 
higher ESG score than that of the investment universe. In determining the ESG score of the 
Sub-Fund and the Investment Universe, ESG performance is assessed by comparing the 
average performance of a security against the security issuer’s industry, in respect of each 
of the three ESG characteristics of environmental, social and governance. For the purpose 
of this measurement, the investment universe is defined as ICE BOFA 1-3 YEAR GLOBAL 
CORPORATE Index. No ESG Reference Index has been designated. 

Sustainability 
indicators 
measure how the 
environmental or 
social 
characteristics 
promoted by the 

What sustainability indicators are used to measure the attainment of each of the 
environmental or social characteristics promoted by this financial product?

The sustainability indicator used is the ESG score of the Sub-Fund that is measured against the ESG score 
of the Investment Universe of the Sub-fund. 

X

X

5

X 
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financial product 
are attained. Amundi has developed its own in-house ESG rating process based on the “Best-in-class” approach. 

Ratings adapted to each sector of activity aim to assess the dynamics in which companies operate. 

The Amundi ESG rating used to determine the ESG score is an ESG quantitative score translated into 
seven grades, ranging from A (the best scores universe) to G (the worst). In the Amundi ESG Rating scale, 
the securities belonging to the exclusion list correspond to a G. For corporate issuers, ESG performance 
is assessed globally and at relevant criteria level by comparison with the average performance of its 
industry, through the combination of the three ESG dimensions: 
- Environmental dimension: this examines issuers’ ability to control their direct and indirect 
environmental impact, by limiting their energy consumption, reducing their greenhouse emissions, 
fighting resource depletion and protecting biodiversity. 
- Social dimension: this measures how an issuer operates on two distinct concepts: the issuer’s strategy 
to develop its human capital and the respect of the human rights in general; 
- Governance dimension: This assesses capability of the issuer to ensure the basis for an effective 
corporate governance framework and generate value over the long-term.  

The methodology applied by Amundi ESG rating uses 38 criteria that are either generic (common to all 
companies regardless of their activity) or sector specific which are weighted according to sector and 
considered in terms of their impact on reputation, operational efficiency and regulations in respect of 
an issuer. Amundi ESG ratings are likely to be expressed globally on the three E, S and G dimensions or 
individually on any environmental or social factor. 
For more information on ESG scores and criteria, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

What are the objectives of the sustainable investments that the financial product partially 
intends to make and how does the sustainable investment contribute to such objectives?

The objectives of the sustainable investments are to invest in investee companies that seek to meet two 
criteria:  

1) follow best environmental and social practices; and  

2) avoid making products or providing  services that harm the environment and society. 

 In order for the investee company to be deemed to contribute to the above objective it must be a “best 
performer”  within its sector of activity on at least one of its material environmental or social factors.  

The definition of “best performer” relies on Amundi’s proprietary ESG methodology which aims to 
measure the ESG performance of an investee company. In order to be considered a “best performer”, 
an investee company must perform with the best top three rating (A, B or C, out of a rating scale going 
from A to G) within its sector on at least one material environmental or social factor. Material 
environmental and social factors are identified at a sector level. The identification of material factors is 
based on Amundi ESG analysis framework which combines extra-financial data and qualitative analysis 
of associated sector and sustainability themes. Factors identified as material result in a contribution of 
more than 10% to the overall ESG score. For energy sector for example, material factors are: emissions 
and energy, biodiversity and pollution, health and security, local communities and human rights. For a 
more complete overview of sectors and factors, please refer to the Amundi ESG Regulatory Statement 
available at www.amundi.lu 

To contribute to the above objectives, the investee company should not have significant exposure to 
activities (e.g. tobacco, weapons, gambling, coal, aviation, meat production, fertilizer and pesticide 
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manufacturing, single-use plastic production) not compatible with such criteria. 
The sustainable nature of an investment is assessed at investee company level. 

Principal adverse 
impacts are the 
most significant 
negative impacts of 
investment 
decisions on 
sustainability 
factors relating to 
environmental, 
social and 
employee matters, 
respect for human 
rights, anti
corruption and anti
bribery matters.

How do the sustainable investments that the financial product partially intends to make, not 
cause significant harm to any environmental or social sustainable investment objective?

To ensure sustainable investments do no significant harm (‘DNSH’), Amundi utilises two filters: 

• The first DNSH test filter relies on monitoring the mandatory Principal Adverse Impacts indicators in 
Annex 1, Table 1 of the RTS where robust data is available  (e.g. GHG intensity of investee companies) 
via a combination of indicators (e.g. carbon intensity) and specific thresholds or rules (e.g. that the 
investee company’s  carbon intensity does not belong to the last decile of the sector). 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests detailed 
above, cover the following topics: exclusions on controversial weapons, Violations of UN Global Compact 
principles, coal and tobacco. 

• Beyond the specific Principal Adverse Impacts indicators sustainability factors covered in the first filter, 
Amundi has defined a second filter, which does not take the mandatory Principal Adverse Impact 
indicators above into account,  in order to verify that the company does not havebadly perform from an 
overall environmental or social standpoint compared to other companies within its sector which 
corresponds to an environmental or social score superior or equal to E using Amundi’s ESG rating.. 

- How have the indicators for adverse impacts on sustainability factors been taken into 
account? 

The indicators for adverse impacts have been taken into account as detailed in the first do not 
significant harm (DNSH) filter above: 

The first DNSH filter relies on monitoring of  mandatory Principal Adverse Impacts indicators in Annex 
1, Table 1 of the RTS where robust data is available via the combination of following indicators and 
specific thresholds or rules: 
• Have a CO2 intensity which does not belong to the last decile compared to other companies within 
its sector (only applies to high intensity sectors), and  
• Have a Board of Directors’ diversity which does not belong to the last decile compared to other 
companies within its sector, and  
• Be cleared of any controversy in relation to work conditions and human rights.  
• Be cleared of any controversy in relation to biodiversity and pollution 
Amundi already considers specific Principle Adverse Impacts within its exclusion policy as part of 
Amundi’s Responsible Investment Policy. These exclusions, which apply on the top of the tests 
detailed above, cover the following topics: exclusions on controversial weapons, Violations of UN 
Global Compact principles, coal and tobacco. 
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- How are the sustainable investments aligned with the OECD Guidelines for Multinational 
Enterprises and the UN Guiding Principles on Business and Human Rights? Details:

The OECD Guidelines for Multinational Enterprises and the UN Guiding Principles on Business and 
Human Rights are integrated into our ESG scoring methodology. Our proprietary ESG rating tool 
assesses issuers using available data from our data providers. For example the model has a dedicated 
criteria called “Community Involvement & Human Rights” which is applied to all sectors in addition 
to other human rights linked criteria including socially responsible supply chains, working conditions, 
and labor relations. Furthermore, we conduct controversy monitoring on a, at minimum, quarterly 
basis which includes companies identified for human rights violations. When controversies arise, 
analysts will evaluate the situation and apply a score to the controversy (using our proprietary scoring 
methodology) and determine the best course of action.  Controversy scores are updated quarterly to 
track the trend and remediation efforts 

The EU Taxonomy sets out a “do not significant harm” principle by which Taxonomy-
aligned investments should not significantly harm EU Taxonomy objectives and is 
accompanied by specific EU criteria.  

The “do no significant harm” principle applies only to those investments underlying the 
financial product that take into account the EU criteria for environmentally sustainable 
economic activities. The investments underlying the remaining portion of this financial 
product do not take into account the EU criteria for environmentally sustainable 
economic activities.  

Any other sustainable investments must also not significantly harm any environmental or 
social objectives.  

Does this financial product consider principal adverse impacts on sustainability 
factors?

Yes, the Sub-Fund considers all the mandatory Principal Adverse Impacts as per 
Annex 1, Table 1 of the RTS applying to the Sub-Fund’s strategy and relies on a 

combination of exclusion policies (normative and sectorial), ESG rating integration into the 
investment process, engagement and voting approaches: 

- Exclusion: Amundi has defined normative, activity-based and sector-based exclusion 
rules covering some of the key adverse sustainability indicators listed by the Disclosure 
Regulation. 
- ESG factors integration: Amundi has adopted minimum ESG integration standards applied 
by default to its actively managed open-ended funds (exclusion of G rated issuers and 
better weighted average ESG score higher than the applicable benchmark).The 38 criteria 
used in Amundi ESG rating approach were also designed to consider key impacts on 
sustainability factors, as well as quality of the mitigation undertaken are also considered 
in that respect.  
- Engagement: Engagement is a continuous and purpose driven process aimed at 
influencing the activities or behaviour of investee companies. The aim of engagement 
activities can fall into two categories : to engage an issuer to improve the way it integrates 
the environmental and social dimension, to engage an issuer to improve its impact on 
environmental, social, and human rights-related or other sustainability matters that are 
material to society and the global economy.. 

X 
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- Vote: Amundi’s voting policy responds to an holistic analysis of all the long-term issues 
that may influence value creation, including material ESG issues. For more information 
please refer to Amundi’s Voting Policy .  
- Controversies monitoring: Amundi has developed a controversy tracking system that 
relies on three external data providers to systematically track controversies and their level 
of severity. This quantitative approach is then enriched with an in-depth assessment of 
each severe controversy, led by ESG analysts and the periodic review of its evolution. This 
approach applies to all of Amundi’s funds. 

For any indication on how mandatory Principal Adverse Impact indicators are used, please 
refer to the Amundi ESG Regulatory Statement available at www.amundi.lu 

No  

What investment strategy does this financial product follow?

Objective: This financial product seeks to offer returns in line with money markets rates. 

Investments: The Sub-Fund invests at least 67% of assets in money market instruments. The 
Sub-Fund maintains within its portfolio a WAM of 90 days or less.  
The Sub-Fund does not invest more than 30% of assets in transferable securities and money 
market instruments issued or guaranteed by any nation, public local authority within the EU, 
or an international body to which at least one EU member belongs.  
The Sub-Fund may invest up to 10% of assets in units/shares of other MMFs.  
The Sub-Fund may use derivatives for hedging purposes. 

Benchmark: The Sub-Fund is actively managed and seeks to achieve a stable performance in 
line with the Compounded Effective Federal Funds Rate Index. The Sub-Fund may use a 
benchmark a posteriori as an indicator for assessing the Sub-Fund's performance. There are 
no constraints relative to any such Benchmark restraining portfolio construction.  

Management Process: The Sub-Fund integrates Sustainability Factors in its investment 
process as outlined in more detail in section "Sustainable Investing" of the Prospectus. The 
investment team uses both technical and fundamental analysis, including credit analysis, to 
select issuers and short term private securities (bottom-up) while constructing a high quality 
portfolio with a strong focus on liquidity and risk management. The Sub-Fund seeks to achieve 
an ESG score of its portfolio greater than that of its investment universe. 

The investment 
strategy guides 
investment 
decisions based on 
factors such as 
investment 
objectives and risk 
tolerance. What are the binding elements of the investment strategy used to select the investments to attain 

each of the environmental or social characteristics promoted by this financial product? 
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 All securities held in the Sub-Fund are subject to the ESG Criteria. This is achieved through the use of 
Amundi’s proprietary methodology and/or third party ESG information.  

The Sub-Fund first applies Amundi's exclusion policy including the following rules: 
- legal exclusions on controversial weapons (anti-personnel mines, cluster bombs, chemical weapons, 
biological weapons and depleted uranium weapons, etc.); 
- companies that seriously and repeatedly violate one or more of the 10 principles of the Global 
Compact, without credible corrective measures; 
- the sectoral exclusions of the Amundi group on Coal and Tobacco (details of this policy are available 
in Amundi's Responsible Investment Policy available on the website www.amundi.lu). 

The Sub-Fund as a binding elements aims to have a higher ESG score than the ESG score of the 
Investment Universe. 

The Sub-Fund’s ESG Criteria apply to at least:  
• 90% of equities issued by large capitalisation companies in developed countries; debt securities, 
money market instruments with an investment grade credit rating; and sovereign debt issued by 
developed countries; 
• 75% of equities issued by large capitalisation companies in emerging market countries; equities 
issued by small and mid-capitalisation companies in any country; debt securities and money market 
instruments with a high yield credit rating; and sovereign debt issued by emerging market countries.  

However investors should note that it may not be practicable to perform ESG analysis on cash, near 
cash, some derivatives and some collective investment schemes, to the same standards as for the other 
investments The ESG calculation methodology will not include those securities that do not have an ESG 
rating, nor cash, near cash, some derivatives and some collective investment schemes. 

Furthermore and in consideration of the minimum commitment of 5% of Sustainable Investments with 
an environmental objective, the Sub-Fund invests in investee companies considered as “best 
performer” when benefiting over the best top three rating (A, B or C, out of a rating scale going from 
A to G) within their sector on at least one material environmental or social factor.

Good governance 
practices include 
sound management 
structures, 
employee relations, 
remuneration of 
staff and tax 
compliance.

What is the committed minimum rate to reduce the scope of the investments considered prior to the 
application of that investment strategy?

There is no minimum committed rate for the Sub-Fund. 

What is the policy to assess good governance practices of the investee companies?
We rely on Amundi ESG scoring methodology. Amundi’s ESG scoring is based on a proprietary ESG 
analysis framework, which accounts for 38 general and sector-specific criteria, including governance 
criteria. In the Governance dimension, we assess an issuer’s ability to ensure an effective corporate 
governance framework that guarantees it will meet its long-term objectives (e.g. guaranteeing the 
issuer’s value over the long term)  The governance sub-criteria considered are: board structure, audit 
and control, remuneration, shareholders’ rights, ethics, tax practices and ESG strategy 
Amundi ESG Rating scale contains seven grades, ranging from A to G, where A is the best and G the worst 
rating. G-rated companies are excluded from our investment universe. 
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Asset allocation 
describes the share 
of investments in 
specific assets.

What is the asset allocation planned for this financial product?  

At least 75% of the investments of the sub-fund will be used to meet the environmental or social 
characteristics promoted by the sub-fund in accordance with the binding elements of the investment 
strategy of the sub-fund. Furthermore, the sub-fund commits to have a minimum of 5% of sustainable 
investments as per the below chart. Investments aligned with other E/S characteristics (#1B) will 
represent the difference between the actual proportion of investments aligned with environmental or 
social characteristics (#1) and the actual proportion of sustainable investments (#1A). 
The planned proportion of other environmental investment represents a minimum of 5% (i) and may 
change as the actual proportions of Taxonomy-aligned and/or Social investments increase. 

Taxonomy-aligned 
activities are 
expressed as a 
share of:  

-turnover  
reflecting the share 
of revenue from 
green activities of 
investee companies 

-capital 
expenditure
(CapEx) showing 
the green 
investments made 
by investee 
companies, e.g. for 
a transition to a 
green economy.  

- operational 
expenditure
(OpEx) reflecting 
green operational 
activities of 
investee 
companies.  

#1 Aligned with E/S characteristics includes the investments of the financial product used to attain the environmental 
or social characteristics promoted by the financial product.  
#2Other includes the remaining investments of the financial product, which are neither aligned with the 
environmental or social characteristics, nor are qualified as sustainable investments.  

The category #1 Aligned with E/S characteristics covers: 
- The sub-category #1A Sustainable covers sustainable investments with environmental or social objectives. 
-The sub-category #1B Other E/S characteristics covers investments aligned with the environmental or social 
characteristics that do not qualify as sustainable investments.

How does the use of derivatives attain the environmental or social characteristics promoted by 
the financial product?

Derivatives are not used to attain the environmental and social characteristics promoted by the sub-
fund.

To what minimum extent are sustainable investments with an environmental objective 
aligned with the EU Taxonomy?

The sub-fund currently has no minimum commitment to sustainable investments with an 
environmental objective aligned with the EU Taxonomy. The sub-fund does not commit to make 
taxonomy-compliant investments in fossil gas and/or nuclear energy as illustrated below. 
Nevertheless, as part of the investment strategy, it may invest in companies that are also active in 
these industries. Such investments may or may not be taxonomy aligned.

Investments

#1 Aligned with 
E/S characteristics

#1A Sustainable

Other environmental

Taxonomy-aligned

Social

#1B Other E/S characteristics

#2 Other
Max 25% 

Min 5% 
Min 0% 

Min 5% (i) 

Min 0% 

Min 75% 
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Does the financial product invest in fossil gas and/or nuclear energy related activities that comply 
with the EU Taxonomy1? 

 Yes: 
 In fossil gas        In nuclear energy

 No  

Enabling 
activities directly 
enable other 
activities to make 
a substantial 
contribution to an 
environmental 
objective.  
Transitional 
activities are 
activities for which 
low-carbon 
alternatives are 
not yet available 
and among others 
have greenhouse 
gas emission 
levels 
corresponding to 
the best 
performance.

The two graphs below show in green the minimum percentage of investments that are aligned with 
 the EU Taxonomy. As there is no appropriate methodology to determine the Taxonomy-alignment 
 of sovereign bonds*, the first graph shows the Taxonomy alignment in relation to all the  
investments of the financial product including sovereign bonds, while the second graph shows the 
Taxonomy alignment only in relation to the investments of the financial product other than  
sovereign bonds. 

* For the purpose of these graphs, ‘sovereign bonds’ consist of all sovereign exposures  
** This percentage is purely indicative and may vary.

What is the minimum share of investments in transitional and enabling activities?

   The Sub-Fund has no minimum proportion of investment in transitional or enabling activities 

are 
sustainable 
investments with an 
environmental 
objective that do 
not take into 
account the 
criteria for 
environmentally 
sustainable 
economic activities 

What is the minimum share of sustainable investments with an environmental objective 
that are not aligned with the EU Taxonomy?

The Sub-Fund will have a minimum commitment of 5% of Sustainable Investments with an 
environmental objective with no commitment on their alignment with the EU Taxonomy. 

What is the minimum share of socially sustainable investments?

The Sub-Fund has no minimum defined minimum share.

1 Fossil gas and/or nuclear related activities will only comply with the EU Taxonomy where they contribute to limiting climate change (“climate change 
mitigation”) and do not significantly harm any EU Taxonomy objective. The full criteria for fossil gas and nuclear energy economic activities that 
comply with the EU Taxonomy are laid down in Commission Delegated Regulation (EU) 2022/1214. 

0%

100%

1. Taxonomy-alignment of 
investments including sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

0%

100%

2. Taxonomy-alignment of 
investments excluding sovereign 

bonds*

Taxonomy-aligned (no fossil gas & nuclear)

Non Taxonomy-aligned

This graph represents 95% of the total investments**
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under the EU 
Taxonomy.

What investments are included under “#2 Other”, what is their purpose and are there 
any minimum environmental or social safeguards? 

Included in “#2 Other” are cash and instruments for the purpose of liquidity and portfolio risk 
management. It may also include ESG unrated securities for which data needed for the 
measurement of attainment of environmental or social characteristics is not available. 

Is a specific index designated as a reference benchmark to determine whether this 
financial product is aligned with the environmental and/or social characteristics that it 
promotes?  

Reference 
benchmarks are 
indexes to measure 
whether the 
financial product 
attains the 
environmental or 
social 
characteristics that 
they promote.

This Sub-Fund does not have a specific index designated as a reference benchmark to 
determine whether this financial product is aligned with the environmental or social 
characteristics that it promotes. 

How is the reference benchmark continuously aligned with each of the environmental or 
social characteristics promoted by the financial product? 

N/A 

How is the alignment of the investment strategy with the methodology of the index ensured 
on a continuous basis?

N/A 

How does the designated index differ from a relevant broad market index? 

N/A 

Where can the methodology used for the calculation of the designated index be found? 

N/A 

Where can I find more product specific information online? 

More product-specific information can be found on the website: www.amundi.lu
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