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KAMNYC NPOMbPTU AUBENBINIMDBHT EAL

[lpocneKT

3a AONYyCKaHe A0 TbproBusA Ha peryinpaH nasap Ha LeHHU KHUXKa
Ha emmucua 06MKHOBEHU, KOPNOPaTUBHK, TIMXBOHOCHU 0bauUraumum ¢
ISIN KOl BG2100002240, CFl KOA4 DBVUEFR, FISN KOA4
KAMPUSPROPARTI /VARBD 20320126

25 000 6pos 06uKHOBEeHU, 06e3neyeHn obaurayum ¢ HOMMHaNHA
ctovHocT 1 000 neBa BcAKa U eMUCMOHHaA cToMHOocT 1 000 neBa

UHBecTUUMOHeH NMocpeaHUK
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MpocnekTbT 3a AOMyCKaHe A0 TbproBMA HA peryanpaH nasap Ha obauraumm ot
»KAMNYC NPOMBPTU OMBENBMMBHTY EAL cbabpka uanata uHbopmauyma 3a EmuteHTa
HeobxoaMma 3a B3MMaHe HAa MHBECTULMOHHO pelleHne, BKAUYMTEIHO OCHOBHUTE PUCKOBE
CBbP3aHM C EMUTEHTA M HerosaTa AeNHOCT. B MHTepec Ha MHBECTUTOPUTE e Aa Ce 3aN03HAAT C
LLeNMA NPOCMEKT.

KOMUCUATA 3A PUHAHCOB HAA30P, B KAYECTBOTO I HA KOMMETEHTEH OPFAH
CblMNNIACHO PEF/IAMEHT (EC) 2017/1129, E OOOBPUNA HACTOALWMA MNPOCMEKT C
PELLEHMUE Ne............ Y S— r.

To3n QOKYMEHT nNpeacTaBaABa NPOCMNEKT 3a AOMNYCKaHe A0 Tbprosms Ha ,bbarapcka
¢doHpoBa bopca” A Ha usgageHun ot ,KAMNYC MPOMNBPTU ANBENBNMDBHT” EAL 25 000
6pos 06MKHOBEHW 06AUraLMKN C HOMUHAHA U eMUCUMOHHA cToliHocT 1 000 neBa BcAKa.

MpocneKTbT e M3roTeeH B cboTeeTcTBMe ¢ PernameHT (EC) 2017/1129 1 B cboTBETCTBME
¢ 6bArapCcKoOTO 3aKOHOA4ATE/ICTBO M NpaBuIaTa 3a AonyckaHe Ao Tbprosusa Ha BPB ot UM ,ABC
®uHaHc” Al, B KAYeCTBOTO MYy Ha YMb/JHOMOLLEH WHBECTULMOHEH MOCPEAHUK U AreHT no
JINCTBaHETO 1 e ogobpeH oT KomucunaTa 3a duHaHCoB Haazop B Penybamka bbarapus.

MpocneKTbT 33 A0NYCKaHe A0 TbProBuUs Ha peryinpaH nasap Ha emmcma obamraumm Ha
L,RAMMNYC MPOMBPTU AMBENBMNMDBHT” EAL npeactasnsBa NpPOCneKT MO CMUCbAA U 3a
uenute Ha un. 896 ot 3MMNUK, TpaHcnoHupaw, pasnopeabdbute Ha PernameHt (EC) No
2017/1129 Ha EBponeiickusa napanameHT u Ha CbeeTa oT 14 oHK 2017 r. OTHOCHO NPOCMEKTa,
KOMTO TpAbBa Aa ce nyb6anKyBa Npu Nyb6aMYHO NpeasaraHe Uan AOoNyCcKaHe Ha LEeHHM KHUXKa
00 TbproBMA HA peryimpaH nasap W AenermpaHoTo 3aKOHOAATesICTBO MO HEroBoTo
ponbaHeHue — flenernpad PernameHT (EC) No 2019/979 Ha KomwucmaTta ot 14.03.2019 r. u
OenernpaH Pernament (EC) No 2019/980 Ha KomucumaTa ot ot 14.03.2019 r.

MpocneKTbT 33 AONYCKaHe A0 TbProBMA Ha pPeryiMpaH nasap Ha emucua obavraymm Ha
,RAMMNYC NPONBPTU AUBENBNMDBHT® EAL e n3rotBeH KaTo eAnH AOKYMEHT CbobpasHo
pasnopeabaTa Ha un.24 naparpad 1 ot Aenernpan Pernament (EC) No 2019/980, u BKAoUBa
B cebe cu CbabprkaHue, Pe3tome M3roTBeHo cbriacHo Y. 7 ot PernameHnt (EC) No 2017/1129,
Puckosu ¢dakTtopu cbriacHo 4n. 16 ot Pernament (EC) No 2017/1129 u BcAkakBa Agpyra
MHPOpPMaLMA, NocodeHa B NpuNoKeHuata Ha LenervpaH PernamenTt (EC) No 2019/980, a
MMeHHO WHbopmauma no MpunoxkeHne 6 ot LdenernpaH Pernament (EC) No 2019/980,
nHpopmauma no MNpunoxkeHume 14 ot flenernpan PernameHT (EC) No 2019/980 1 unpopmaumsa
no Mpunoxexue 21 ot AenernpaH PernamenT (EC) No 2019/980.

NHBecTupaHeTo B obauMraumMm e cBbpP3aHO C OnpeaesHn puckose. B mMHTepec Ha
MHBECTUTOPUTE € Aa ce 3ano3HaAT C To3M [pocnekT M3uANo, KaTo 06bpHAT BHUMaHUE Ha
pa3gen ,,Puckosu paktopu”, npeam Aa B3emat pelleHue 3a UHBecTUpaHe B obanrauumre.

CbrnacHo 6bArapckoTo 3aKOHOAATENCTBO YneHoBeTe HAa CbBeTa Ha AMpPeKTopuTe Ha
,RAMMNYC NPOMBbPTU AUBENBIMbBHT EAL] 0TroBapAT CONUMAAPHO 3a BpeauTe, NPUYUHEHMN
OT HeBepHW, 3abnyKaaBalM MAW HEMbAHW AaHHW B uenua MpocnekT. CbCTaBUTENAT HaA
dUMHAHCOBUTE OTYETU HA EMUTEHTa OTroBapA CONMAAPHO 3ae[HO € YneHoseTe Ha CbBeTa Ha
AnpeKkTopuTe Ha [py*KecTBoTo 3a BpeauTe, NMPUUYMHEHU OT HeBepHM, 3abayKaaBalin Mam
HeNb/IHW AaHHU BbB PUHAHCOBUTE OTYETU, A PETUCTPUPAHUAT OQUTOP HA E€MUTEHTa — 3a
BpeauTe, NPUYMHEHN OT OAUTUPAHUTE OT Hero ¢uHacosu oTdyeTu. lpeactaBuTennTte Ha
fapaHTa OTroBapAT CONMAAPHO C YneHoBeTe Ha CbBeTa HAa AUPEKTOPUTE HAa eMUTEHTa 3a
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BpeAnuTe, KOUTO MOraT Aa NPUUYNHAT HEBEPHU, 3261y AaBaLLN UM HEMbBJIHU AAaHHU, MOCOYEHMU
B TO3M pocnekT. B Ta3n Bpb3Ka NOCOYEHUTE IMLA Ca AEKNAPUPAIN U3UCKYEMUTE OT 3aKOHa
obcToaTencrsa.

Ha O6bauraumute M Ha EMUTEHTa He ca M34,aBaHU KPeaUTHU PEMTUHIU OT areHumMs 3a
KpeaUTEH PENTUHT.

MHBecTMTOpUTE MOraT Aa Ce 3an03HAAT C OPUTMHANA HA HACTOALLMA AOKYMEHT, Aa
nosiy4aT 6€3n1aTHO KOMMe OT HEero, KaKTo M A4a NoAy4aT AONbAHUTENHA MHGOPMALMA NO HEFO
B oducuTe Ha:

EmuteHT: »KAMMYC NPONBPTU ANBENBNMBHT” EAL
Appec: rp. Codus, 6yn. ,CumeoHoscKo woce” Ne 853, Bx. A, an. 9
TenedoH: +359 88 516 1773

NHTepHeT cTpaHuua campusproperty.eu

EneKkTpoHHa nowia: office.campus@yahoo.com

Jlnue 3a KOHTaKT: leopru CtedpaHos leoprues

MHBECTMUMOHEH NOCPEeaHUK: ,ABC ®uHaHc” ALl

Appec: rp. Codus, byn. Toaop Anekcanapos 117
TenedoH: +359 88 988 2245

NHTepHeT CTpaHuua: www.abc-finance.eu

EnekTpoHHa nowa: info@abc-finance.eu

Jlnue 3a KOHTAHKT: HaTtanua MNeTtposa — MpoKypuct

MpocneKkTbT We 6bae nybIMKyBaH Ha MHTEPHET cTpaHuuata Ha KomucusaTa 3a puHacos
Haps3op (www.fsc.bg) cnen eBeHTyanHOTO My oZ06peHMe, Ha WHTEPHET CTpaHuuaTa Ha
,bbnrapckata ¢oHmosa 6opca”“ AL (www.bse-sofia.bg) cnen peweHneto Ha CbBeTa Ha
ANpeKTopuTe Ha bopcaTta 3a AONycKaHe A0 TbProBMA Ha PerynvMpaH nasap, Ha UHTEpHeT
CcTpaHuuaTta Ha emuteHTa ,KAMMNYC MPOMNBPTU AMUBENBIAMDBHTY EAL () n Ha uHTepHeT
cTpaHuuaTa Ha ,ABC ®uHaHc” A (www.abc-finance.eu) .

HAKoM OT NOHATUATA, N3N0/3BaHU B TO3M MpoCneKT, ca AedpUHUPaHM NpPU NbpPBaATa UM
ynotpeba. [pyrM TEpMMHU, WM3MON3BAHM MO-4ecTo B [lpOCMNEKTa, BKAOYMUTENHO HAKOM
TEPMMWHU C FNaBHU BYKBU, UMAT CNEAHTOTO 3HaYeHMe:

»EMUTEeHTBLT” nnun ,,ApyxKecrsoto” - ,KAMMNYC NPONBPTUN AUMBENBIIMbBHT EALL
yynmbaHomouweH WHBeCTUUMOHEH nocpeaHuK” wnu ,AreHT no saucrBaHeto” — WM
,ABC ®uHaHc “ Al

»MpocnekTvT” — HactoAawmaT MpocneKkT 3a AoNycKaHe A0 TbProBusa Ha peryavpaH nasap Ha
LEeHHW KHMXKA Ha eMucMa KoprnopaTtMBHW obaurauum, nsgageHa ot ,KAMMNYC NPOMBPTU
OVNBENBINMBHT” EAL
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»06auraymute” nan ,,06auraymoHHua s3aem” - 25 000 6pos obMKHOBeHU obauraumm c
HOMWHANHA U EMUCMOHHA CTOMHOCT OT 1 000 neBa BcAKa

»d0BepeHnK” unu ,,JlosepeHunK Ha obaurauymonepute” — UM ,A6B NHBecTuumn® EOOL
K®H — Komuncumsa 3a puHaHcoB Hag3op

B®b — ,bbarapcka poHaoBa 6opca” AL

un -, LeHtpaneH agenosutap” AL,

3NNLUK — 3aKoH 3a Ny6/MYHOTO NpeanaraHe Ha LEeHHM KHUMKaA

3K®H — 3aKkoH 3a KomuncmaTa 3a puHaHCOB HaZ30p

Hapepb6a No 38 — Hapenba No 38 ot 21.05.2020 r. 3a M3UCKBaHMATA KbM AeMHOCTTa Ha
WHBECTMLUMOHHUTE NOCPEeSHULN

T3 — TbproBCKM 3aKOH

NN — NHBeCcTUUMOHEH NocpeHUK

OC - O6uwo cvbpaHue

OCA — 06110 cbbpaHMe Ha aKkuMoHepuTe

CA — CbBeT Ha gupeKkTopute

3KMNO - 3aKoH 3a KOPNOpPaTUBHOTO NOAOXOAHO obnaraHe

3A0®PN - 3aKOH 3a gaHDbUUTE BbPXY 40X0AMTe Ha GU3NYECKUTE Nnua

AEC — InnnomunpaH ekcnepT-cHeToBOAMTEN

MUAEC — NHCTUTYT Ha AMNAOMUPAHNTE eKCNepT-CHeTOBOAUTENN

MCC - MeXayHapoaHu CHeTOBOAHM CTaHAAPTU

MC®O - MexxayHapoaHW CTaHAAPTM 32 PUHAHCOBA OTYETHOCT

YC - YnpaButeneH cbBeT
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1. PE3IOME

Paspen A — BbBegeHue n npeaynpexKaAeHUa KbM UHBECTUTOPUTE

A.1 HaumeHoBaHMe U mexayHapoaHua uaeHtTudukaumoHeH Homep (ISIN) Ha ueHHuTe
KHUXKA.
EmuteHT Ha obanraumnmte e ,, KAMMYC MPOMBPTU AUBENBIMMDBHT EAA. Obanraunmte ca c ISIN
Koa BG2100002240, CFl kog DBVUFR, FISN kog KAMPUSPROPARTI/VARBD 20320126.
A.2 UpeHTUPUKALMOHHU JAHHU U AaHHU 32 KOHTAKT HA eMUTEHTa
L»RAMMYC NMPONBPTU OAUBENBIMBHT” EALlL e apyxecTBo, yupeaeHo B Penybanka bbarapus.
LpyKecTBOTO € BMUCAHO B TbProBCKMA pPerncrop, BogeH OT AreHuMA no BnucBaHumAta ¢ EUK
203854285, c LEI kog, 984500527DFFE0462D54.

JaHHW 33 KOHTaKT:

Cepanuuie v agpec Ha ynpasneHune rp. Codus, 6yn. "CumeoHoBcKo woce" Ne 853, Bx. A, an. 9

TenedoH: +359 88516 1773
EnekTpoHHa noua: office.campus@yahoo.com
MHTepHeT cTpaHuua: campusproperty.eu

EUK: 203854285

A.3 NaeHTUOUKALMOHHN AAHHU U OAAHHU 32 KOHTAKT Ha UHBECTULMOHUA NOCPeAHUK No
EmucuaTa Ha 06CcnyKBaLLOTO APYKECTBO
NHBECTULUMOHEH NOCpeaHNK, KOMTO Lile 06C/y»KBa A0MNYCKaHETO A0 TbprosBua Ha obaunraymure e
nn, ABC ®uHaHc” A, EMK 200511872, cbe ceganuiue 1 agpec Ha ynpasneHue rp. Codus, byn. “Topop
AnekcaHgpos” Ne 117. ,ABC ®uHaHc” ALl e BIMcaHO B perncTbpa Ha KomucunaTta 3a GMHaAHCOB Haa30p
nog Ne Pl —03-0230 o1 12.01.2009 r., enekTpoHHa nowa: info@abc-finance.eu.
A.4 NaeHTUPUKALUOHHM OAHHM M AAHHU 32 KOHTAaKT Ha KOMMNETEHTHUA OpraH, KOuTo
opobpsasa MNMpocneKra.
KomucusTa 3a ¢pmMHaHcoB Hagzop. Aapec: rp. Codus, n.k 1000, palioH Obopulue, ya. “byganewa”
Ne 16; Ten.: +359 2 9404 999, nHtepHeT cTpaHuua: www.fsc.bg; e-mail: delovodstvo @fsc.bg.
A.5 lata Ha opgo6peHne Ha NpocneKTa

MpocneKkTsbT e 0406peH oT KOH Ha ..................... r. c Pewenue No ................... Ha KOH.
A.6 MNpepynpexaeHua

HactoAwoTo pestome KbM NPOCNEKTa cnefBa Aa ce YeTe KaTto BbBeaeHue KbM lNpocnekTa. Beako
pelweHMe B3eTO fa Ce WMHBECTUpa BbB 0bOAMraumMmM cnepBa fa Ce OCHOBaBa Ha 3a4b/boyeH u
BHUMATENEeH npernes ot CTpaHa Ha NOTEeHLUMaNHUTE MHBECTUTOPU Ha Lenua [poCcneKT, BKAKYUTENHO
M Ha BCUYKM [OKYMEHTM, KOMTO Ca 4acT OT Hero. MHBectutopuTe B obauraumm cnepsa ga Mmat
npeasuna, ye moraT fAa 3arybaT uenma MHBeCTUpPaH KanuTan uam YacT oT Hero. Korato e npeasseH Mck
npes, cbh OTHOCHO MHpOpMaLMATA, KOATO Ce CbAbprKa B [lpocnekTa, ULLELbT MHBECTUTOP MOXKe,
CblIaCHO HaLMOHANHOTO MpaBo, A3 TPA6Ba Aa OTroBapsA 3a Pa3sHOCKUTE BbB BPb3KA C MpeBofa Ha
MpocnekTa npean Aa 3anoyHe cbaebHOTO Npom3BoAcTBO. [parKAaHCKa OTFOBOPHOCT HOCAT CaMo
MuaTta, KOUTO ca M3roTBuau Pe3lomeTo, BKAKOUYUTENIHO Heros npeBoj, HO CaMO Korato To e
noAgseXKaawWo, HEeTOYHO WMAW HeCcbOTBeTCTBALWO Ha OCTaHanuTe 4vactu oT [lpocneKkra, Korato ce
pasrnexpa 3aefHO C OCTaHa/AuTe 4acTu Ha [lpocneKkTa, WAM KOraTo — pasrnexgaHo 3aefiHo C
OCTaHanuTe Yactu Ha lMNpocnekTa — He NpeAoCcTaBA CblecTBeHa MHPOPMaLLMA, KOATO Aa NMOMOTHe Ha
WHBECTUTOPUTE A3 NPEeLEeHAT Aa/M A3 UHBECTUPAT B CbOTBETHATa emucua obauvraumn. Mpeacrton aa
3aKynuTe NPOoAYKT, KOMTO He e NPOCT U MoXKe Aa 6bae TpyaeH 3a pa3bupaHe.
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Paspen B — OcHoBHa MHPOpPMaALMA 32 EMUTEHTA

B.1 Koit € eMUTEHTDBT Ha LLleHHUTE KHMXKa?

,KRAMMNYC MNPOMBbPTU OAUBENBIMMDBHT” EAL e apy»KecTBo, yuypeneHo B Penybaunka bbarapus.
JdpyxecTBoTO e BnNMcaHO B TbproBCKMA pernctbp, BodeH oT AreHumAa no BnuceBaHuATa, ¢ EUK
203854285, n ¢ LEl kog 984500527DFFE0462D54, cepanuiue u agpec Ha ynpasaexue: rp. Codus, byn.
"CumeoHoBcKko woce" Ne 853, Bx. A, an. 9. lNpaBHoopraHM3auMoHHaTa popma Ha EmuteHTa e
e4HO/IMYHO aKuMoHepHo apykectso (EAL). ,KAMNYC MPOMBPTU OUBENBMMbBHT EAL ynparkHsABa
CBOATA AENHOCT B CbOTBETCTBME C M3UCKBAHUATA Ha 6BArAapPCKOTO 3aKOHOAATE/NCTBO, B YaCTHOCT C
pasnopenbute Ha TbproBCKMA 3aKOH.

OcHoBHaTa AEWHOCT Ha eMUTEHTA BK/IOYBA: WMHBECTULMM B HEABMMKMMU MMOTU C LEen
npoaaxba , KaKTo U BCsIKa Apyra AeMHOCT No CMUCbAa Ha Yn.1 oT T3, KoATO He e 3abpaHeHa OT 3aKoHa.

EaHoNnueH cobcTBeHUK Ha Kanutana Ha ,,KAMMOYC MPOMBbPTU AUBENBMNMDBHTY EAL e
,RNK0Y BOMMTAPUAY EOOA, EUMK 147125200. EgHonnueH cobcTBeHWK Ha KanuTana Ha L, K/HOY
BOJITAPUA“ EOOA e “YCTPEM XONAWNHI A, EMK 831717584. ,CEBEPKOOM - FTbM3A XO/1QUHI“ AL,
EVMK 121661931 nputerkasa 55.15 % ot kanuTana Ha “YCTPEM XONAUHI AL (avpekTHO 4.29% 1 50.86
% upes MMOTU-C” ALl, 825256773). ,,CEBEPKOON - MM3A XON4QUHI“ AL nputexasa 95.71% ot
KanuTtana Ha “UMOTU-C“ AL.

L,KAMNYC MPONBPTU AUBENBNMDBHT” EALL OT cBOS CTpaHa € eAHO/NYeH COBCTBEHUK Ha
KanuTtana Ha ,,EYPOBMA" EOOA, EMK 175375289.

YneHose Ha CbBeTa Ha aupektopute ca: Kntou bonrapma EOOA, EMK 147125200, MNeopru
CredaHos leoprues n "YCTPEM XONAUNHI AL, EMK 831717584. JpyXKecTBOTO Ce NpeAcTaBAABa npes,
TPEeTU N OT U3NMbAHUTENHUA anpeKkTop — Neopru CtedaHoB eoprues.

Opgutop Ha EmnteHTa e leHncnas Benes.

B.2 KakBa e ocHOBHaTa ¢puHaHcoBa MHPOpMaLMA OTHOCHO EMuTeHTa?

®urHaHcoBaTa MHPOPMaLMA € U3B/IeYEHA OT FOAULHUTE OAUTUPAHM PUHAHCOBM OTYETU Ha
EmutenTa 3a 2022 r. 1 2023 r., cbobpasHo Mpunoskerue |l ot Jenermpax Pernament (EC) 2019/979
OTHOCMMO 3a npeacTaBaAHe Ha MHGOPMALLMSA 33 HEAAOBU LLEHHWN KHUXKA.

Kbm gaTtaTta Ha HactosawumA MpocnekT, EMUTeHTa U3rotea MHAMBUAYANHU GUHAHCOBU OTUYETM.
OTyerT 3a NnpuxoauTe U pasxoaurte

Mokasarten/Mepuoa 2023r. 2022r.
B X. /IB. B X. /IB.
oAUTUPAH oAMUTUpPaH
EBIT (onepaTtuBHa neyan6a) 2459 56
EBITDA (neyan6a npeau AaHbLM IUXBU U 2459 56
amopTusauums)
Mpuxogn 2 459 56
CuetoBOogeH banaHc
Nokasaten/MNepuog 2023 . 2022r.
B X. /1B. B X. /B.
oAUTUPaH oAUTUPaH
060 AKTUBMU 4 059 2191
Cob6ctBeH Kanutan 3816 1626
0O6wo Macueu 243 565
duHaHcos Jiuebpugk (aktmen/cobereeH Kanutan) 1.06 1.35

KoeduumeHtn
MNokasaten/Mepuog 2023 r. oguTMpaH 2022 r. ogutnpaH
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Nacusun/akTusem 5.99% 25.79%
KoeduumeHT Ha nMxBeHO NOKpuTtHne (onepaTtuBHa 94.57 2.15

nevyan6a/pasxoau 3a nuxeu) Ha 6asa nochegHurte 12
meceua Haszag,

TeKywa NMKBUAHOCT 16.69 3.87

HeTHu PpuHaHCOBM 3aabKeHUA(LBATOCPOUHM 243 565
3a4b/IXKEHUA NJIIOC KPAaTKOCPOUYHUA 3aAb/IKEHUA MUHYC
napu4yHKU cpeacTBa) B XUA. NB.

KoeduumneHT Ha 3aa1bXKHANOCT(CbBKYNHU 0.06 0.35
nacueu/cbBKyneH cob6cTBeH KanuTan)

Mpogopma puHaHcosa uHpopmayusa

EMUTEHTDBT He M3rotes npodopma dnHaHcoBa MHPopmauus.

Kpamko onucaHue Ha 8cu4ku 3abenexcku 68 o00umHuUA OO0KAa0, C8bP3aHU C ¢huHaHcosama
UHOopMayusa 30 MUHAAU Nepuoou

B oautopckute goknagm kbm PO 33 2022 r. n 2023 r. Ha eMUTEHTA He € M3pPaseHo
KBanMPULUMpPAHO MHEHME.

B.3 Kou ca 0CHOBHUTE PUCKOBE, XapaKTepHU 3a eMUTEeHTa?

MHBecTUpaHeTo B 061Mraumm e cBbp3aHo C OnpefeneHa cTerneH Ha pucK. MNoTeHuManHuTe
MHBECTUTOPU TPsAbBA BHUMATE/IHO A3 NPOYeTaT U OCMUCAAT NpeacTaBeHaTa no-40ay nHobopmauus 3a
OCHOBHUTE cneundUyYHU PUCKOBE, CBbP3aHM C AeMHOCTTa Ha [ pyKecTBOTOo, 3ae4HO ¢ MHpopMaumATa
33 PUCKOBETE, XapaKTepHM 3a NpeanaraHute obavrauum, npean Aa B3emar pelleHue aa npuaobuart
LEeHHM KHUXKa, eMUTUPaHU OT [ py*KecTBoTO.

MpeaynpexaaBame NoTeHUMAIHUTE UHBECTUTOPMU, Ye AENCTBUTENHNTE Bbaellm pe3ynTaTi ot
AeNHocTTa Ha [lpyKecTBOTO MOraT Aa Ce pas/inyaBaT CbLLLECTBEHO OT MMHA/IN PE3yATAaTU B pe3yaTaT Ha
MHOXecTBO (aKTOpW, BKIIOYUTENHO MOCOYEHUTE NO-AO0NY PUCKOBU daKTopu. Bceknm eamH ot
puckoseTe B [lpocnekTa MOXKe, 3ae4HO WAW MOOTAENHO, Aa AOBege A0 HeratuBHW edekTu no
OTHOLLEeHMe Ha BusHeca, PMHAHCOBOTO CbCTOAHME, ObAELLOTO pa3BMTUE HA EMUTeHTa, B pe3yaTaT Ha
KOETO LieHaTa Ha LUEeHHUTE KHUXKa Ha EMUTEHTa MOMKe fa ce NMOHUXU U MHBECTUTOPUTE Aa NpeTbpnaT
3ary6a Ha Y4acT UK Ha uAaaTa CM MHBECTULMA.

KniouoBa MHGOpMaLMa 32 CUCTEMATUYHUTE PUCKOBE, HecneundUUYHU 32 eMUTEHTA
> MaKpOMKOHOMMYECKU PUCK M 3abaBeH MKOHOMUYECKKN pacTexK nopaau nocaeauunte
oT naHgemusTa ot COVID-19 u BoliHaTa B YKpaliHa;
NONNTUYECKM PUCK;
KpeauTeH pUCK;
Ba/lyTEH PUCK;
MHONALMOHEH PUCK;
PUCK, CBBbP3aH ¢ HebNaronpuUATHM U3MEHEHWA HA Na3apHUTE NNXBEHU HUBA;
PUCK OT HeBNaronpuUATHU NPOMEHUN B AaHBYHUTE U APYIU 3aKOHMU.
PUCK OT NPOMEHM B KIMMATUUYHUTE YCN0BMA 1 GOPCMarKOPHU YCN0BUS

VVVYVVYVY

KniouoBa nHdbopmauua 3a puckosere, cneumnduyHu 3a eMUTEHTA U HETOBUA OTPaCH
busHec puck;

KpeauteH puck;

LileHOBM 1 NNXBEH PUCK;

BanyTeH puck;

VVVYYVY
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Pasgen C — OcHoBHa nHpopmaLma 3a LEHHUTE KHUXKA

C.1 KakBuM ca OCHOBHUTE XapaKTEPUCTUKM HA LieHHUTE KHUXKa?
OnucaHue Ha BUAA U KNlaca Ha LLleHHUTEe KHUXa

EmutupaHute obauvraumm ca 6e3HasMYHKM, MNOMMEHHW, CcBObOAHO npexBbpasAemu,
JINXBOHOCHM, 0b6e3neyeHn, HEKOHBEPTMPYEMU, OBUKHOBEHN. OBAUTaLMMTE OT HACTOALLATAa EMUCHKA Ca
OT eAMH Knac M AaBaT efHaKBM MpaBa Ha npuTerkatenmte cu. Kbm MOMEHTa Ha U3roTBAHE Ha
HacToALWMA AOKYMeHT obanrauumte nmat npuceoeH ISIN koa BG2100002240, CFl kog DBVUFR, FISN
Koa KAMPUSPROPARTI /VARBD 20320126.

Obnuraummnte ot EMmcusaTa ca emmTMpaHn B neBa. HommnHanHaTa CTOMHOCT Ha eAHa ob6auraymn
e 1 000 neBa. EMncrMoHHaTa cTOMHOCT Ha egHa obanraums e 1 000 nesa. ObuaTa HOMUHA/IHA CTOMHOCT
Ha emucusaTa e 25 000 000 nesa. bposT Ha obauraunmuTe e 25 000. CpoKbT Ha emMUcUHATa 8 rognHK (96
MeceL,a), CYMTaHO OT AaTaTa Ha CK/IloYBaHe Ha 3aema (M3gaBaHe Ha eMUCKUATa) C TPU TOAMHN rPaTUCEH
nepwuog,. Nagex Ha emmncuAata 26.01.2032 r.

AmopTM3aumMAa Ha rnaBHuuUaTa: MNbpBa, BTOpa M TpeTa— rpaTtuceH nepuog 6e3 noraweHus no
rnasHuuaTta. OT YeTBbpTaTa A0 OCMaTa rogyHa — naalaHMATa No rNaBHMUATA ce M3BbpLBaT Ha 10
(meceT) paBHU BHOCKK, BCAKO Ha cTolHOCT oT 2 500 000 (aBa mMAMOHa U NETCTOTUH XUNaau) Ne.a,
Ob/IKMMW HA AaTUTe Ha BCAKO 6-MeCeYyHO IMXBEHO MallaHe.

MbpBOTO NMNXBEHO NJalllaHe e AbMXKUMO cnes 6 (wecT) meceua OT AaTaTa Ha CKAOYBaHe Ha
obnuraymoHHmns 3aem (26.01.2024 r.). BcAko cneapawo AMXBEHO MAallaHe LWe ce M3BbplBa npwu
M3TUYaHe Ha 6 (LecT) Mmeceua oT NpeaxoAHoTO. B cnyyan, ye gatata Ha IMXBEHOTO MN1alllaHe CbBNagHe
C HepaboTeH A€eH, NallLlaHeTo ce M3BbPLLBA HAa NbPBUA ceaBaLy, paboTeH AeH.

OnucaHue Ha npaBaTa CBbP3aHU C LEHHUTE KHUXKA
MHauBMAayanHM umyLLLecTBeHu npasa:

1. MMpaBo Ha B3emaHe BbpXy rNaBHMLATA, KOATO NpPeAcTaB/ifABA HOMWMHAJIHA CTOMHOCT Ha
npuTerkaBaHUTe obanraunu;

2. [paBo Ha B3eMaHe Ha INXBM NO NpuUTeKaBaHUTe 0b6Mrauunm;

3. [MpepMmcTBEHO NpPABO Ha YAOBNETBOPEHME MNPU JIMKBUAALMA WU HECHbCTOATENHOCT Ha
OPYKECTBOTO Npean B3eMaHMATa Ha akumoHepuTe n npegm HeobesneyeHn kpeautopu. Mpu
HEeCbCTOATENIHOCT HA APYKecTBOTo, obauraumMoHepuTe LWWe ce YAOBAETBOPAT nNpegu
Heobes3neyeHUTe KpeauTopK, CamMo aKo B3eMaHuATa MM ca obesneyeHu CbC 3an0r UK
MMNOTEKA, HO He € CbC 3aCTPax0oBKa;

HeumywiecrseHu npaBsa:

CbrnacHo un. 209, an. 1 ot T3 obauraymoHepuTe OT Tasn emucusa obpasysaT oTAeNHa rpyna 3a
3alWMTa Ha MHTepecuTe cu npen emuteHTa. FpynaTa Ha obaurauMoHepuTe OT HacTosliaTa emMucus
obnuraumm dopmmpa cBoe 06110 chbpaHMe Ha obanraumoHepuTe.

1. MMpaBo Ha y4acTue B 06WOTO CbbpaHue Ha obauraumoHepute no EmmncnnaTa;

2. [paBo Aa ce UcKa cBUKBaHe Ha 060 cbbpaHue Ha obauraumoHepuTe no EmucusTa;

3. [paBo Ha MHbOpMaLMs;

4. [paBo Ha pelasall, rAac NpyM B3eMaHe Ha pelleHMe 3a M3gaBaHe Ha HOBa emMucus

o0bmraymm c NpUBMAEIMPOBAH PEXKMM Ha M3NNALLAHE;
Pep, Ha B3emMaHUATa B KanuTanoBaTa CTPYKTYpa Ha EMUTeHTa B cayyait Ha HennaTeXocnocobHocT:

B cnyyalh Ha nuKBMgauma Ha EmuTeHTa, nputexkatenute Ha obavraumm we 6baat
YOOBNETBOPEHU 3@ B3eMaHMATa CWU, MPOU3TMYALLM OT obaurauuuTe, nNpeau akuMoHepuTe Ha
LpyxecTBoTo. JIMKBMAAUMATa Npeanoaara Haanume Ha SOCTaTbYHO AaKTUBM Ha APYXKECTBOTO, TaKa Ye
03 MOKe i@ Noracu BCMYKU CBOM 3a4b/IXKEHMA KbM KPeaANTOPU, B TOBA YMCN0 U obanraumoHepute. AKo
OJTBXXHUKBT-EMUTEHT He pa3nonara ¢ 4OCTaTb4YHO MMYLLECTBO CMPAMO Hero cieaBa Aa 6bae oTKpUTOo
NPOU3BOACTBO MO HECHLCTOATE/IHOCT. HECHCTOATENHOCTTA M IMKBUANPAHETO Ha TbPrOBCKU APYMKeCTBa
ce ypexaa oT TbprosCKkuA 3aKoH. N npu aABeTe Npomn3BOACTBA Ce LLe/IM MMYLLLECTBOTO Ha APYXKeCTBOTO
ha 6bae npogageHo M ¢ HabpaHaTa cyma Aa 6baaT yAOBAETBOPEHW HEroBUTE KpeauTopu W
aKumoHepu. JlokaTto nNpu AUKBMAAUMA npoueaypata e ¢ AobpoBosieH XapaKTep, npu
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HECbCTOATE/IHOCTTA TA Ce MHUUMMPA OT Kpegutopute. B un. 722, an. 1 ot T3 e onucaH pepa Ha
Yy40BNETBOPABAHE Ha B3eMaHMATA Npu ocpebpABaHe Ha MMYLLECTBOTO Ha gpyKecTBoTo. EaBa cnes
YA0BNETBOPABaHE Ha BCUYKM KpeauTopu Ha [pyKecTBOTO, OCTaHAaN0TO My MMYLLLECTBO Ce pa3npeaens
MeXAY aKuMOoHepuTe, NOJIy4aBaLLM NO TO3M HAYMH CBOA IMKBUAALMOHEH AAN. 3aABEHM 33 AOMYCKaHe
[0 TbpProBuA ca CaMo LLeHHUTE KHU)Ka OnncaHun no-rope. He ce npeasuaa nogperkgaHe no HMBO Ha
cybopanHMpaHoCT.
OrpaHuuyeHusa BbpXy CBOBGOAHOTO NpexBbpasiHe
CbrnacHo PelweHWeTo Ha KOMMeTeHTHUA opraH Ha ,KAMMNYC MNPOMBPTU OMBENBMNIMBHT
EA/[] 3a nsgaBaHe Ha HacToAlaTa obanraunmoHHa emmcusa, obanraummnte ca cBo60AHO NpexBbPAAEMU
6e3 ga e HeobxogMMO NpeaABapUTENIHO CbrlacMe WAM nocnefBawo ogobpeHue Ha EmuteHTa.
MN3BecTHW orpaHMyeHns B cBOBOAHOTO NpexBbp/saHe Ha 06AnraunmnTe Kato 6e3HaINYHN LLEHHN KHUTU
ca npeaBuaeHu B 3akoHa 3a ocobeHuTe 3a103u, MparkaaHCKo npouecyanHma Kogeke n Hapeaba Ne 38
B C/ly4ait Ha Ha/I0XKeH 3anop UAn yupeneH ocobeH 3anor Bbpxy obauraunuTe.
KoraTto e npunoXmmo, noAnMTUKaTa no OTHOLIEHUE Ha AUBUAEHTUTE WU U3NNALAHETO
CbrnacHo cboblieHMe 3a CKA4YeH obauraumoHeH 3aem, nybauMKyBaHo B TP ¢ Homep
20240201161647, 3aembT e onpefeneH 3a CPok oT 8 (ocem) roguHM C LIECTMECEYHU KYMOHHMU
naawaHus, n3uncieHn Ha 6asaTta nsasall IMXBEH NPOLLEHT paBeH Ha cyma oT 6-meceyeH EURIBOR +
HagbasKa oT 1.00 %, KaTo pa3amepa Ha Ab/XKMMATA NIMXBa HAMA A3 6bae no-manko ot 3.00 % u He
noseye ot 6.00%, npn AnxBeHa KoHBeHUMA ISMA — peaneH 6poit gHM B Neprona Kbm peaseH 6poit
OHW B rogmHarta (Actual/365L, ISMA — Year).
[aTtunte Ha AMXBeHUTe NaalLaHmMA ca, KakTo cnegsa: 26.07.2024 r., 26.01.2025 r., 26.07.2025
r., 26.01.2026r., 26.07.2026 r., 26.01.2027 r., 26.07.2027 r., 26.01.2028 r., 26.07.2028 r., 26.01.2029
r., 26.07.2029r., 26.01.2030r., 26.07.2030r., 26.01.2031 r., 26.07.2031 r., 26.01.2032 r,;
Jatnte Ha rnaBHUYHUTE NNAWAHUA Ca, KakTo cnegga: 26.07.2027 r., 26.01.2028 r., 26.07.2028 r.,
26.01.2029r., 26.07.2029r., 26.01.2030r., 26.07.2030 ., 26.01.2031 r., 26.07.2031 r., 26.01.2032 r,;
Kbae we ce TbprysaT LLeHHUTE KHUXKA
MpocneKkTbT 3a AOMyCKaHe Ha HactoswaTta emucma obauraumm Ha ,KAMMYC MPOMBPTU
OVBENBMMDBHT” EALl A0 TbProBMA Ha peryanpaH nasap Mma 3a Len permcrTpaumns Ha obanraummute Ha
EmnTEHTa 3a TbproBMa Ha opraHusnpaHma ot bOb perynmpaH nasap. EMUTEHTHT ce e 3aabKKA A3
npegnprveme HeobXoAMMUTE MEPKM 3a PErMCTPaLLUA Ha EMUCUATA 3a TbProBua Ha Bbarapcka poHaoBa
6opca He No-KbCHO OT 6 MeceLa OT CK/YBAHETO Ha 06/1MraUMOHHNA 3aeM. EMUTEHTBLT He M3KAoYBa
Bb3MOHOCTTA, MPU WMHTEpEec OT CTPpaHa Ha MHBECTUTOPWUTE, 3a AONyckaHe Ha obauraummuTe 00
TbProBMA HAa MHOFOCTPAHHA CUCTEMaA 3a Tbprosua. Kbm aatata Ha n3roteaHe Ha To3u MpocnekT, C[, Ha
EMUTEHTa He e B3e/10 pelleHmMe 3a TakaBa perncrpaums.
EMMTEHTDBT LWe NOMUCKa A0oNyCcKaHe Ha emucuAaTa 06/Mraumm Ao TbproBua Ha peryavpaH nasap,
opraHusupaH ot ,bbarapcka poHpgosa 6opca” ALl.
C.2 KakBu ca OCHOBHUTE PUCKOBE, XapaKTepPHMU 3a LLeHHUTE KHUXKA
NHBecTupaHeTo B obauraumm e CBbP3aHO C onpegesieHa cTeneH Ha puUcK. MoTeHuManHuTe
MHBECTUTOPU TPsiIbBA BHUMATE/IHO Aa NPOYeTaT U OCMUCAAT NpeacTaBeHaTa no-40ay MHopmauus 3a
OCHOBHUTE cneumduUyHN PUCKOBE, XapaKTepHM 3a obauraumuTe, Npeau na B3emaT pelleHue aa
NPUAOOUAT LLEHHUTE KHUXKaA.
e  PuUCK OT Hen/alaHe UaM YaCTUYHO 3abaBeHo N1alaHe Ha 3aA4b/IXKeHMATa Ha eMUTEHTa No
rnasHuuUaTa u/MamM ANxXsuTe No emucusTa
e PucK, cBbp3aH C NialaHeTo Ha NiaBawa (HepuKcnpaHa) MxBa No emucuaTa
e LleHOBU M NINXBEH PUCK
e  PuCKOBe Npu eBeHTyasHa NpeacpoYHa M3NUCKYeMOCT Ha 06MraLMOHHUA 3aem
e PuUCK OT HenfalllaHe Ha 3acTpaxoBaTesiHO obesLeTeHne OT CTpaHa Ha MapaHTa
PenHBECTMUMOHEH PUCK
PuUcK oT npomsaHa B napameTpuTe Ha eMUcusaTa obanraumnm
JInkBMaeH puck
BanyTteH puck
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o  UNHdnaumoHeH pucK

e  PuCKOBE, CBbP3aHM C 6BArAPCKUA Na3ap Ha LEHHU KHMXKA

e O6auraummuTe He ca NOAXOAALLA MHBECTULMA 33 HEOMUTHU MHBECTUTOPMU

C.3 NapaHumu, cBbp3aHU C LeHHUTE KHUXKa

,RAMMYC NPONBPTU AUBETBNMDBHT” EAL e ckntounn cbe ,,3A0 Apmeen” ALl 3acTpaxoBaTeneH
porosop. Cnopea porosopa ,3AL Apmeey” Al noagbprka MoaAMuUa 3a 3aCTPaxoBKa Ha BCUYKMK
naawaHna no obanraumMoHHaTa eMUCUA CpeLly PUCKa OT HenJsallaHe, B NOM3a Ha A0BEPEHMKA Ha
obnuraymoHepuTe 1 Ha obaMraLMoHepmTe NO EMUCUATA KAaTO 3acTpaxoBaHM, NO cMUCbAa Ha KoaeKkca
3a 3acTpaxoBaHe. BuabT Ha 3acTpaxoBKaTta e ,,06nuraumMoHHn emmncumn®. Obuwarta arperaTtHa CTOMHOCT
Ha 3acTpaxoBaTesiHaTa No/nLA Bb3Am3a Ha 32 105 882.20 nesa. CpoKbT Ha noamuyata e go 27.03.2032
r. CbrnacHo peleHneTo Ha eAHONMYHMA COBCTBEHUK Ha emuTeHTa oT 22.01.2024 r. 3a nsgaBaHe Ha
obnvraymoHHaTa emucua, cneg M3TM4aHe Ha 360-gHEBEH CPOK OT eMUTMPaAHETO Ha obauraummTte
EMUTEHTBLT NnaHWpa Aa 3ameHn obesnevyeHMeTo C MNOTeKa Ha HeABUMKMMM MMOTM B MOA3a Ha
JoBepeHunKa Ha obanraunoHepuTe.

3acTpaxoBaTe/IHO aKUMOHEPHO Apy»KecTBo ,Apmeel”’ e yypeaeHo npes 1996 r. B Penybauka
Bbarapma c peweHune Ha CodUIACKM rpaackm cba, no pupmeHo aeno Ne 6148/1996 r. [py>kecTBoTO e
BNMUCaAHO B TbproBCKMA perucTbp npu AreHumAaTa no snuceaHmata ¢ EMK 121076907. CepganunweTo u
agpechbT Ha ynpaBieHWe Ha ApyXKecTBoTo ca B rp. Codus, yn. ,CtedaH Kapaaxka” Ne 2 . TenedoH: +359
2 981 13 40, enekTpoHHa cTpaHuua: www.armeec.bg (MHbopmaumsaTa OT eneKTpoHHaTa CTpaHuLUa Ha
3acTpaxoBaTens He e yacT oT [pocneKTa, 0CBEH aKO U3PUYHO HEe € MOCOYEHO, Ye e YacT, NoCpenCcTBOM
npenpaTka). UaeHTuPUKaUMoHHMAT Koa Ha npaBHusa cybekT (MKMNC) — LEl kog Ha 3AL, ,, Apmeey” ALl e
549300YJ8EYSOGWKSN48. C PaspelueHuMe 3a n3BbPLUBAHE Ha 3acTpaxoBaTenHa genHoct Ne 7 ot 15
toHM 1998 ., u3pganeHo ot HaunmoHanHmA cbBeT No 3acTpaxosaHe, 3AL Apmeey, ALl noanyyasa NpaBoTo
[a M3BbpLUBA 3aCTpaxoBaTesHa AeWHOCT B 06a1acTTa Ha obwoTo 3acTpaxosaHe. 3A ,Apmeeyn” AL
ynpaxHABa AeMHOCTTa CU CbrNacHo 6brapckoTo 3akoHoAaTencTBo. OCHOBHUAT NpegMeT Ha AeAHOCT
Ha 3A[ ,Apmeey” A[ e: 3acTpaxoBaTesiHa M npesacTpaxoBaTenHa penHocT. KanutanbT Ha
apyxectsoto e 33 019 000 neBa u e pasnpegeneH 8 330 190 6posa 6e3HaNMUYHN NOUMEHHU aKLUMK,
BCAKa C HOMWHaNHa cTonHocT 100 (cTo) nesa.

Ha ,3A0 Apmeey” e npUCbAEH KpeauTeH pedTUHr oT BBB — cbC NonoKUTENHA nepcnekTuaa.
PeliTMHroBaTa areHUmMa npucbauna peituHra e BAKP — ATEHUMA 3A KPEAUTEH PEUTUHT AL, “3A[,
Apmeer” Al noema OTroBOPHOCT 3a npeacTaBeHata B [lpocnekta MHPopmauma OTHOCHO
obe3nevaBalyaTta cTpaHa.

OcHoBHa ¢MHaHCOBa MHPOPMALMA OTHOCHO INLETO, FapaHTUPALLO LEeHHUTE KHUXKa: M3bpaHaTta
¢dMHaHCcOBa MHPOPMaLMA BKAOYBA AAHHW OT OgUTUPaHUTE TOAUWHUM PUHAHCOBM OTYeTM Ha 3A[L
,Apmeel” 3a 2020r., 2021r.,2022 r. u mexanHeH Kbm 30.09.2023r.

Otuert 3a neyanbara uau 3arybara u gpyrus
BceobxBaTeH Aoxoa, (8 xun. ns.)
Mevyanba/3aryba oT onepatneHa AeNHOCT 12324 17733 59 002 71263 49 865
Otyer 3a neyanbarta unu 3arybara u apyrus
BceobxBaTeH goxop, (B xun. n..)
Mevyanba/3aryba 3a nepnoga 10432 13873 8382 7 661 6558

30.09.2023 | 30.09.2022 | 31.12.2022 | 31.12.2021 | 31.12.2020

30.09.2023 | 30.06.2022 | 31.12.2022 | 31.12.2021 | 31.12.2020

OTueT 3a PMHAHCOBOTO CbCTOAHMUE (B XWUA.1B.) 30.09.2023 | 31.12.2022 | 31.12.2021 | 31.12.2020
HeTHU GUHAHCOBM 3aAb/KEHNA (4BATOCPOUHM 334bAKEHUA NAIOC
KPaTKOCPOYHU 3a4b/IXKEHUA MUHYC Napu B 6poit)

KoedbuuMeHT Ha 3a4nbXKHANOCT (CbBKYNHM NacMBM/CbBKyNEH

245998 301576 284 848 302 498

cobeTBeH Kanutan) 2.25 2.94 3.01 3.42
OTuet 32 NapuyHUTE NoTouM (B xun.ne.) 30.09.2023 | 30.09.2022 | 31.12.2022 | 31.12.2021 | 31.12.2020
HeTHM napuyHM NOTOLM OT onepaTMBHa AeNHOCT 19744 14 827 27 094 19 283 9753
HeTHM Nnapu4HM NOTOUM OT MHBECTULMOHHA AeAHOCT 1037 159 (24 429) (12 918) 4059
HeTHM napuyHM NoTouM OT PMHAHCOBA AEWHOCT (4 361) (16 384) (1 825) (3 096) (9 830)

OCHOBHM PUCKOBE 3 /IMLLETO FAPaHTUPALLLO LieHHUTE KHUXKA:


http://www.armeec.bg/
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OcHOBHUTE pUCKoBe, cBbp3aHu ¢ NapaHTa ,,3A0 Apmeen” ALl ca:

3acTpaxoBaTesieH pUcK: ToBa € PUCKBT OT 3aryba unm HebnaronpuAaTHa NPOMsaHa B CTOMHOCTTA Ha
3aCTpaxoBaTe/IHUTE 3aAb/IKEHUA B pPe3yaTaT Ha HenoAaxodAwM AOMYCKAaHWMA MO OTHOLWEHMEe Ha
dOpPMUpPAHETO HaA LEHU 1 pe3epBsu.

Ma3apeH pucKk: NpeacTaBAsABa PUCKBT OT NOBULIABAHE UM HamaisiBaHe Ha TAXHATa Na3apHa CTOMHOCT
Ha Tbpryemmute nasapHu MHCTPYMEHTU B cleAcTBME Ha 6baellm NpoOMeHN B NasapHUTE YCI0BUA.

Pasgen D — OcHoBHa uHpopmauua 3a Ny6IMYHOTO NpegiaraHe Ha LLleHHU
KHWXXa u/unm gonyckaHeTo A0 TbproBua Ha peryavpad nasap

Mpwu KaKBM YCNOBUA M NO KaKbB rpaduK Mmora f,a MHBECTUPaM B Te3U LLleHHU KHUXKa?

Ob6auraummnTe ca eMUTUPaAHM NpPU YCNOBUATA Ha YAaCTHO NpegiaraHe M 3a TAX Ce M3MCKBA
OOMNYyCKaHe A0 TbProBus Ha BTopuyeH nasap. MNpuaobrnsaHeTo Ha 06Mraumm moxe 43 Ce OCbLLECTBU
OT NpuTeXaTennTe Ha obanraummn cnep Kato Te 6bAaT PermcTpupaHm 3a Toproeua Ha bPb. [ataTta Ha
[ONYCKaHETO [0 TbProBMA Ha peryavpaH nasap Ha HacTosliaTa emucusa obamraunmn He NOANEKM Ha
ny6an4Ho obsBaBaHe OoT EMUTeHTa, HO we 6bae obaseHa oT bPb, cnep B3emMaHe Ha CbOTBETHOTO
peweHune ot CbBeTa Ha aAMpeKTopuTe Ha BOB. HAama onpeaeneH nnaH 3a pasnpeaesieHne Ha LeHHUTe
KHUXA HA OTAENHW Fpynu NoTeHUMaNHN MHBecTUTopn. KopnopatnsHuTe obamMraummn oT HactoAlaTa
eMucuaA ce npegaarat 3a BTOPUYHA TbProBMA Ha BCUYKM 3aMHTEpPECcOBaHW auua 6e3 orpaHuMyeHus,
Cbl1acHO NpaBUAHMKa Ha BPB. O6waTta CTOMHOCT Ha pa3xoguTe CBbP3aHM C YAaCTHOTO npegnaraHe u
Te3u, CBbP3aHU C AOMNYyCKaHe A0 TbProBUA Ha peryavMpaH nasap Ha LEeHHW KHUXKa Ha HacToAwaTa
emucua obauraumm ce ovyakea ga 6bvae 56 231.84 nB. unu 2.25 n.. Ha obanraums. PasxoguTe oTHeceHU
KbM 06LLMA pasmep Ha eMuUcKATa oT 25 mAH. neBa. npeactasnasat 0.22 %. MHBecTUTOPUTE He AbKaT
APYr1 pasxogM OTHOCHO 3aKynyBaHETO Ha ob6aMraumMm nNpu ycAoBUATA Ha YacTHO npegnaraHe. MNpu
TbProBMA C LEHHW KHWXKA Ha peryavpaH nasap, KakBaTO € HacToAwarta emucua obauraummy,
WHBECTUTOPMTE Ab/XKAT TaKCU/KOMUCMOHHM CbracHO TapudaTa Ha CbOTBETHMA, M3bpaH OT TAX
WHBECTULMOHEH NocpesHuK, TapudaTta Ha BPE n Tapudata Ha L. EMUTEHTHT He e npeaBuann
cneundnyHM pasxoam, Kouto ga 6baaT NOETU OT MHBECTUTOPUTE.

Koe e nnueto, KoeTo UCKa AOoNyCKaHe Ha LeHHU KHUXa A0 Tbprosus

EmuteHTbT ,,KAMNYC MNPOMBPTU AMBENBINMBHTY EALL MCcKa gonyckaHe A0 TbProBus Ha
eMucusaTa obauraumm.
3awo e cbCTaBeH TO3M NPOCMNEKT:

EMUTEHTBT € noen 3a4b/KEHWETO ha Npeanpueme BCUYKM HeobxoguMmu npaBHU U
baKTMYeCKM AeNCcTBMA C ornes Ha ToBa Aa ocurypu, Ye Obaunraummte oT EMmncmaTa we 6baaT AonycHat
[0 Tbprosua Ha BPE B CPoK OT 6 (WecT) meceua cieg AaTaTa Ha M34aBaHETO .

MognuckaTa 3a naacupaHe Ha obaurauMuTe OT HacTosAWaTa eMUCUS NPUKIOYBA HA
26.01.2024r. Apy:xecTBOTO ycnsaga Aa naacupa 25 000 obavraumm oT NbpBOHAYa/IHO NPEANOKEHUTE
25 000 obauraummn. Bcuukute cpeacTtsa e 6baaT M3Non3BaHM, KaKTo cneaBa:

e 33 NOKYNKa Ha HeABUXUMU UMOTU U AANOBU YYaCTUA B KOMNAHUK, KOUTO MHBECTUPAT
B HEABMXUMU UMOTU, U NOCNeABaLLOTO UM YNpaB/ieHNe ;

® 33 NOKYMNKKN Ha GMHAHCOBU MHCTPYMEHTH;

e 3anpuaobmsaHe Ha B3eMaHUS;

e 33 noracABaHe Ha 3aAb/MKEHWA Ha eMUTeHTa U ApyKecTBaTa OT HerosaTa
WKOHOMMYECKa rpyna, BKAOYUTENHO BbB3HUKHAAWUTE MpPW  MJacupaHe Ha
06UraLMoHHMA 3aeMm;

To3u NPOCNEKT e U3roTBEH AUHCTBEHO B MHTEPEC Ha MHBECTUTOPUTE, 3anMcanm obanraumm B
npoueca Ha eMUTUpaHe Ha 06AnraunoHHUA 3aem. CumnTa ce, Ye cneq AoNyCcKaHeTo Ha obauraummTe oo
TbProBuMA Ha peryanpaH nasap we ce nogobpu TAxHaTa obLa AMKBUAHOCT.

KbMm faTa Ha npocneKTa HAMA NOCTbNUIM UCKAaHWUA OT 06anraumoHepm 3a o6paTHO M3KyNyBaHe
Ha NpuUTEXKaBaHMTe OT TAX 0banraumm oT Ta3m emucuA.
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HeTHa CTOMHOCT Ha NOCTbMNJ/IEHUATA OT eMUCUATA CbINacHo un.7, naparpad 8, 6yksa B), NoATOUKa ,,i“
oT Pernamenr (EC) 2017/1129.

PasxoguTe cBbpP3aHKM C YaCTHOTO NpeasiaraHe ca B 06wy pasmep Ha 38 358,04 n1B., BKAKOUYNTESTHO
NbpBOHaYa/IHO Bb3HarpaxaeHune Ha MM , ABB WHeectunm” EOO/, BbB Bpb3Ka C U3NbJHEHWE HaA
dyHKumATa , JloBepeHnK Ha obnuraumoHepa” B pasmep Ha 0.1% BbpXy HOMMHANHATa CTOMHOCT Ha
CKNtoueHuns 3aem (23 224.04 nesa) 6e3 AAC*. Mpw HenbAHA roAMHa Bb3HarpaxaeHMeTo ce U3uncanea
NPONoOpPLMOHaNHO Ha 6pos AHM Ha AencTeme Ha [loroBopa cnpAmo obwwma 6poit gHM B roanHaTa

Pasxogute, cBbp3aHM € AOMYCKAHEe A0 TbProBmaA Ha perynpaH nasap ca Kakto cnenBa:

e Takca 3a gonyckaHe A0 TbproBma Ha cermeHT obaunraumm Ha bP6 — 1 000 ns.
e Takca Kbm KPH 3a ogobpeHue Ha Mpocnekt — 10 000 nB..
e Bb3HarparkgeHue Ha UM ,, ABC ®uHaHc” A — 7 000 nB..
ObwmTe pasxoam No HenybAMYHO NAacMpaHe U pPasxoamTe 3a AOMNyCKaHe A0 TbpProBMA Ha
perynanpaH nasap Bb3amn3sar Ha 56 358.04 nesa.
Cnep, fonNycKaHe A0 TbprosuaA Ha 0banraLmMmTe OT HacToALLATa EMUCKA, NPUBANU3UTENHNA HETEH
pes3ynTaT OT HeA 3a APYKecTBOTO We bbae 24 943 641.96 nesa.
UHAKKaumAa ganu npepnaraHeTo e NnpeamMeT Ha cnopasymeHue 3a NoemaHe Bb3 OCHOBA Ha TBbpJ,
aHra’kKMMeHT, KaTo ce NOCoYBa BCAKA HEMNOKPUTA YacT

EMUTEHTBT HE e CKtoYBas CNopasyMeHMe 3a MoemMaHe Ha eMUcusaTa obanraumm.

MocouBaHe Ha Hal-CbLLECTBEHUTE KOHG/IMKTU HA WMHTEpecu, CBbP3aHM C MNpeanaraHeTo WU
[ONYCKAHEeTo A0 Tbprosus

Ha ,,KAMMNYC MPONBPTU OAMBENBMNMDBHT EALL He ca M3BECTHWU NOTEHUMANHN KOHOAMKTU Ha
MHTEPECU U Bb3HUKHA/IM TaKMBA MO NOBOA U3Mb/HEHME HA 3a4b/IIKEHUATA HA YneHoBeTe Ha C[ Ha
Lpy»XecTBOTO U TEXHUTE YaCTHU UK APYTU UHTEpPECH.

To3u MpocneKT e U3roTBeH eANHCTBEHO B MHTEPEC HAa MHBECTUTOPUTE, 3anncanum obavraumm B
npoueca Ha emuTUpaHe Ha 0banraLMoHHNA 3aem. CumTa ce, Ye cres AONyCcKaHeTo Ha obanraummTe 4o
TbProBUA Ha peryanpaH nasap we ce nogobpu TaxHaTa 0bLw,a AMKBUAHOCT.

2.PUCKOBU ®AKTOPU

2.1.Cucmemamu4Hu pucKosee:

Tosa ca obwume puckose, KOUMOo ce OMHAcAM 00 8CUYKU CMONAHCKU cybekmu 8 cmpaHama
U ca pesyamam om 8bHWHU (paKMopu, 8bpxy Koumo EmumeHma He mMoxe 0a OKa38a
enusHuUe.

» MaKpOMKOHOMMYECKN PUCK U 3a6aBEH MKOHOMMUYECKM pacTex nopagm nocieguumre
oT naHgemmaTa oT COVID-19 n BoMHaTa B YKpalHa;

NOJIMTUYECKMN PUCK;

KpPeauTeH PUCK;

BAJIyTEH PUCK;

MHPNAUNOHEH PUCK;

pUCK OT 6e3paboTunua;

PUCK, CBBP3aH C HEGNAronpUATHU N3MEHEHMA Ha Na3apHUTE INXBEHWN HUBA;

PUCK oT He6!'IaI'OI'IpI/IﬂTHM NPOMEHN B AaHDBYHUTE U PYIN 3aKOHMN.

YV V. V V V V V V

PUCK OT NPOMEHM B KIMMATUUYHUTE YCI0BUS U GOPCMAXKOPHU YC0BUA
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v MOaKpOUKOHOMUYECKU PUCK U 3a6adeeH UKOHOMUYECKU pacmex< rnopadu
nocaeduyume om naHdemuama om COVID-19 u soiliHama 8 YkpaiiHa

ToBa e PUCKBT OT MAaKPOUKOHOMUYECKHN CbTPECEHNA, KOUTO MOIaT Aa Ce€ OTPa3AT Ha
MKOHOMMUYECKHUA pacCTeX, goxoaunte Ha HaCeneHumeTo, TbpPCeEHETO U npeanaraHeTo,
neyanbure Ha MKOHOMMUYECKUTE Cy6eKTM n 4ap. TeHpeHUMUTE B
MaKPONKOHOMMYECKATA ob6CcTaHOBKa BAMUAAT Ha na3apHOTO npeacrtraBAHe WU Ha
Kpal;'lHMTe pe3yntatu ot ,D,eﬁHOCTTa Ha BCUYKU CEKTOPU B UKOHOMMKATA.

Ha To3un etan moxem ga onpegennm naHgemmara ot COVID-19 KaTto npemuHana B
rnobaneH mawab, a nocnegmunTe OT HeA KaTo 3aTUXBAWM. B cTpaHaTa TA OTMMHA olle C
OTMAHATa Ha nocneAHaTa ennaamumyHa obcTaHOBKA B Kpasa Ha mecel, mapT 2022 r. C ToBa
OrpaHUYeHUATa B eXKeOHEeBHMA KUBOT A0 rofAMa CTeneH Beye He ca Hanuue. Bbnpeku
Hamanenute cnyyvyam CBeToBHaTa 34paBHa OpraHU3auuaA npeaynperkaasa, ye naHaemMmaATa Bce
owe He e npukatoumna. Cnen OTMUMHABaAHETO Ha NOC/AeAHUA BAapuMaHT Ha KOpPOHaBupyca —
OMWKPOH, AeNbT Ha HAaMb/JIHO BAaKCMHUPAHWUTE Yy HaC OCTaHa Hal-HUCcKnA B EC — okono 30% 3a
M3MUHanaTa rogmHa, a manko Hag 10% oT HaceneHUeTo e Nnpueno AoNbAHUTEIHA 4033, KOeTo
61 morno ga nopoaun Npobaemun NpPU HaCTbNBAHETO HA HOB BAapMaHT, Makap M KbM MOMEHTA
Aa HAMa ocobeHn MHAMKaLMM 3a Nog06eH pPa3Bow.

Moyt eaHa rogMHa cnen Kato Pycusa 3anoyHa BoeHHaTa arpecus cpelly YKpawnHa,
MKOHOMMKaTa Ha EC Hasnese B 2023 r. B No-A06pO CbCTOAHME OT MPOrHO3MPAHOTO Npes
eceHTa. Cnopea 3MMHaTa MeXKAMHHA NPOrHO3a NepcrnekTUBUTE Ca 33 NO-BMCOK pacTeXx npes
TasnrogmHa — 0,8 % B EC 1 0,9 % B eBpo3oHaTa. O4yaKBa ce 1 ABeTe 30HU Aa U3berHaT ¢ Masiko
TeXHMYeCcKaTa peLecus, KoATo Ce oyepTaBalle 3a Haya0To Ha roauHaTa.

Cnepn, cnnHuA pacTexk npes nbpsata nonosnHa Ha 2022 r. TemnoTto Ha BBl ce 3abasu
npes TPeToTO TPMMECEUUNE, MaKap U MaJiko No-c/1abo OT 04aKBaHOTO. BbnpeKkun nsBbHpeaHUTe
CbTpeceHus, UKOHOMUKaTa Ha EC wun3berHa cBMBaAHETO Npe3 YETBLPTOTO TPUMECEYUUE,
npeaBnaeHoO B eCeHHaTa NporHo3a. f'ognwHUAT Temn Ha pacTex 3a 2022 r. ce oueHasa Ha 3,5
% KakTo B EC, Taka 1 B eBpO30HaTa.

Bbnpekn ToBa HebnaronpusaTHWUTE yCNoBMA oOlle ca Hanuue. loTpebutenute wu
npeanpuaATMATa NPOAb/XKaBaT Aa Ca WM3MpaBeHM npes BMCOKM pasxoam 3a eHepruda, a
OCHOBHaTa UHGNAUMA (C U3KNOYEHUNE Ha EHEPTUATa U HenpepaboTeHUTe XpaHM) NPOoAbAXKaBa
[la HapacTBa npes fHyapu, KOeTo AOMNbJAHUTENHO NOAKONaBa NOKynaTenHaTa CNocobHOCT Ha
AOMaKUHCTBaTa. Tbi KaTo MHPNALMOHHMAT HAaTUCK NPOAbL/IXKABA, 3aTAraHETO Ha NapuyHaTa
NOJIMTUKA Ce OYaKBa Aa NPOAB/IKN, KOETO CMbBa CTONaHCKaTa AeWHOCT U UHBECTULMUTE,

MPOrHO3npaHMAT pacTeXX B 3uMHaTa MeXAWHHa nporHosa ot 0,8 % B EC 3a 2023 r.
HapacTBa Ha 1,6 % 3a EC 3a 2024 r., KaTo 3a bbarapua ce ovaksa pactex ot 1,2% npes 2023 r.
n 2,5% npes 2024 r.

Cnep KaTo AOCTUTHA Hali-BUCOKaTa ¢y CTOMHOCT npe3 2022 r., uHbAaumsaTa NocTeneHHo
Hamanaga. 3a 2023r. no gaHHu Ha HCUN odmumnaHaTta nHbnauna B Bbarapua Bb3nmsa Ha 9.5%.
OuakBsa ce 1A aa 6bae 4.30 % npe3 2024r. u aa Hamanee Ha 3.10 % npe3 2025 r. Bbnpeku ye
HECUIypHOCTTA OKOJI0 MPOrHOo3aTa OCTaBa roNAMA, PUCKOBETE 3a pacTe)ka Kato uAno ca
6anaHcupaHu.

V' Moaumuyecku PUCK
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ToBa e PUCKbT, NPOM3TMYALL, OT MOJUTUYECKMTE MPOLLECU B CTpaHaTa — PUCK OT
NnonuMTMYEcKa Aectabmamsauma, NPOMeHU B yNpasB/iIEHNETO, B 3aKOHOAATe/IHAaTa MOJAUTUKA,
MKOHOMMYECKaTa NOINTUKA, AaHbYHaTa cucTema. MoNUTUYECKUAT PUCK € B MPAKA 3aBUCMMOCT
OT BEPOATHOCTTA 33 NMPOMEHN B HebBNaronpmsaTHA NMOCOKA Ha BOAEHaTa OT MPaBUTE/ICTBOTO
NONNTUKA. B pe3yntat 61 Bb3HMKHANA ONACHOCT OT HEFaTUBHU NPOMEHM B BM3HEC KAnMmarTa.

CbC cbCTaBAHETO Ha HOBOTO PeAOBHO NPABUTENCTBO U 3aABEHUTE OT HEFO NPUNopUTErn
AeKNnapunpaxa HamMepeHMeTo Ha noaKkpenAawnTe ro NoOJIMYNTECKN CUTIN KbM CTa6MJ'IM3MpaHe Ha
nonnTn4eCKnTE Nnpouecu.

v KpedumeH puck

KpeaAnTHMAT pUCK 3a AbpKaBaTa € CBbp3aH CbC CNOCOBHOCTTA Ha Abp)KaBaTa Aa
noracsaBa peAoBHO 3a4b/IKeHMATa cu. B ToBa oTHoweHMe Bbarapusa noctosHHO nogobpssa
NO3ULMNTE CU HA MEXKAYHAPOAHUTE AbATOBM Na3apu, KOETO Y/IeCHABA A0CTbMNa Ha Abp’KaBaTa
N UKOHOMMYECKUTE areHTu A0 GUHAHCUPAHE OT BbHLWHWN U3TOYHULN. Hall-BarKHUAT edeKT oT
noaobpsaBaHETO Ha KPeaAUTHUA PEWTUHT € B MOHWU)KABAHETO Ha PUCKOBUTE MPEMUM MO
3aeMuTe, KoeTo Boau (Mpu paBHWU APYrM yCNoBUA) A0 No-61aronpuATHU TNXBEHU PaBHULIA.
Mopaau Tasn NPUUYMHA NOTEHLMANHOTO MOBULIABAHE HA KPeaUTHWUSA PEWTUHI Ha cTpaHaTta
61 MMano 6naronpuUATHO BAMAHME BbPXY AEWHOCTTA Ha [py»ecTBOTO M MNO-TOYHO BbPXY
HeroBoto ¢uHaHcupaHe. OT gpyra CTpaHa, MOHMXABAHETO HA KPEAUTHUSA PEUTUHT Ha
Bbarapusa, B cneacteme Ha HecTabunHO ynpaeieHMe Ha cTpaHaTa, 6u MMano oTpUuaTenHo
BAMAHME BbPXY LeEeHaTa Ha ¢uHaHcMpaHe, KoATO [py)KeCTBOTO MOXKe Aa MNoayYM npu
HeobXoAMMOCT, OCBEH aKO HEroBWTe 3aeMHU CNOPasyMeHUs He ca C GpUKCMpaHU SIUXBW.
OnpenensHeTo M M3MEPBAHETO Ha TO3M PUCK Ce OCHLLECTBABA OT CMeuuanusnpaHu
MeXAYHapPOAHU KpeaUTHU areHUnu.

AKmyaneH KpedumeH peilimuHe Ha PenybauKka bvazapusa

Oara AreHuums AbnrocpoyeH KpaTtkocpoueH MNepcnekTuea
Yykpga/mecTtHa Yyxaa/mectHa
BanyTa BanyTa
24.11.2023r. Standard & Poor's BBB / BBB A-2 / A-2 MNonoxutenHa
03.02.2023r. Moody's Baal Baal CrabunHa
27.10.2023r. Fitch BBB / BBB F-2 /- MonoxkutenHa

UN3mouHuk: MuHucmepcmeo Ha puHaHcume Ha Penybnuka bvazapus

v’ BasnymeH puckK

BanyTHMAT pUCK e CBbp3aH C NoJsiydaBaHe Ha GUMHAHCOB PECYPC MM HA MPUXOAM,
AEHOMUHMPAHW BbB Ba/yTa, Pas/iMyHa OT Ta3uM Ha M3BbPLUBAHWUTE pPasxoau Npu
HecTabuneH Kypc mexay ABeTe BajsyTv, Cb3AaBall, NpeAnoCTaBKM 3a reHepupaHe Ha
BaNyTHM 3arybu. Jpy*KecTBoTO We 6bae N310KEHO Ha BAUAHMETO Ha KonebaHuMATa Ha
BAJIyTHUTE KypcoBe BbpXy GMHAHCOBUTE MY MO3MLMM U MAPUYHM MOTOUM Camo B
C/ly4al, ye TO onepupa BbB Ba/YTU Pa3INYHM OT EBPO U /IEB, OCBEH, aKO Ba/lyTHUAT
6oppa B bbarapua He 6bAe OTMEHEH.

EMUTEHTa MMa Bb3MOKHOCT Aa KOHTPO/IPa TO3M BUA, PUCK KaTO CM OCMTypABa BXOAALLM
napuyHM NOTOUM, AEHOMUHMPAHN B 6bArapcKn NeBa UK B €BPO, TaKa Ye a KopecnoHanpat
Ha pa3xoguTe Ha [pyKecTBOTO, KOMTO CbLLO Ca B 1€BA MU €BPO. BanyTHUAT Kypc nes/eBpo e
¢duKcmpaH Ha 1.95583 neBa 3a 1 eBpO B CbOTBETCTBME C MpaBWaaTa Ha BanyTHMA 6opa,.
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®PUKCMPAHUAT KypC Ha NeBa KbM €BPOTO HOCM 3a Obarapckata BajsyTa pucka oOT
HebnaronpuATHU OBUMKEHMA HA KypCa Ha €BPOTO CNPSMO APYrnuTe OCHOBHU BanyTy (LLATCKK
[0N1ap, ANOHCKA MeHa, WBehLapckn GpaHK 1M Ap.) Ha MexayHapogHuUTe GUHAHCOBM Nasapw,
HO cYMTaMe, Ye TaKbB HebnaronpuaTeH edeKkT HAMA Aa e onpejenAw, 3a AeMHOCTTa Ha
LpyxecTBOTO.

v UHdnayuoHeH puck

PUCKBT oT yBean4yeHme Ha MHd)ﬂaLI,MﬂTa € CBbp3aH C HamMa/ZIABAHETO Ha peasiHaTa
noKynatesHa Chia Ha UKOHOMUYECKUTE Cy6eKTM N €BeHTya/iHaTa o6e3u,eHKa Ha
aKTUBuUTE, 4EHOMUHNPAHWN B ME€CTHA BanyTa.

CuctemaTa Ha BanyTeH 6opa B Bbarapusa KOHTpoOAMpa NAapUMYHOTO MpeasaraHe, HO
BbHLWHKM GaKTopW (Hanp. NMOBMLIABAHETO Ha LEeHaTa Ha NeTposia U Apyrute NpPUPOLHM
CYPOBMHM) MoOraT Aa OKaxaT HATUCK B MOCOKA Ha YyBE/NMYEHME Ha LeHOBUTE HMBa.
MpUcbeanHABAHETO Ha CTpaHaTa HM KbM EC cblwo OKasBa HATUCK 33 A06/auMKaBaHe Ha
LLEHOBMTE PaBHMLLA KbM TE3M Ha OCTaHanuTe cTpaHu oT EC (KoHBepreHuusa), T.e. nHdnaumaTa
B CTpaHaTa e Mo-BMCOKA OT CpegHus Temn Ha MHdAaumMa B CTpaHuUTe, YneHkn Ha EC. Mpes
nocnefHUTE Meceum, 3HaYUTENHUTE MAKeTU MOMOLLM, KOUTO LEHTpanHMTe BaHKM OThyCcKaT
Ha BOAAT A0 yBe/MYaBaHE HA LLeHUTE Ha BCUYKM aKTUBW, BKAKOUMTENIHO M Ha CTOKMTE OT NbpBa
HeobxoAMMOCT. KbM MOMEHTA UEHUT Ha eNeKTPOEeHEepruaTa, PecypcHUTE CYPOBUHM
M3NON3BaHU B NPOMMLLNEHOCTTA, NPOAbAKABAT A3 6bAAT BUCOKM, KOETO MPSKO Lie nosaunse
Ha MKOHOMMYECKaTa CUTyaLus B CTpaHaTa.

Mo gaHHM Ha HCU cpeaHoroamwHmMAT obw, MHAEKC Ha noTpebuTtenckute yenu (UML)
B CTpaHaTa CNpAMO npegxoaHaTa roguHa e, Kakto cneasa: npes 2017 r. 2.1%, npe3 2018 .
2.8%, a npe3 2019 r. 3.1%. MNMpe3 2020 r. Kpu3aTa cBbp3aHa ¢ COVID-19 obbpHa TeHAeHUMATA
KaTo B Kpas Ha roauHaTta nHdnaymaTta cnpamo Kpaa Ha 2019 r. cnagHa ao 1.7%, Ho npe3 2021
r. Ce OTYMTa OTHOBO MOBUILLEHWME, KAaTO B KPas Ha roamMHaTta cpeaHoroauliHuAaT obuw, WML,
poctura 3.3% cnpamo KpadA Ha 2020 r. UHPNaUMOHHMAT HAaTUCK NPOoAbAXKABaA Aa pacTe KaTo ce
nosunwasa ¢ 15.3 % cpeagHo roguwHo 3a 2022 r. cnpaAamo npeaxogHata rognHa un ¢ 9.5%
CcpeaHo rogmwHo 3a 2023r.

v" Puck om 6e3pabomuya

Bucokute HuBa Ha 6e3paboTvuata HamanABaT NOKynaTesHaTta CNOCOHBHOCT Ha
Hace/NieHMeTo, a OT TaM HaMaIABaT M BbTPELLUHOTO TbPCEHE Ha CTOKKM M ycayrn. OT gpyra
CTpaHa Npu BUCOKa 6e3paboTumLa M I0WK YCA0BUA Ha TPy, XopaTa ca No-CKNIOHHM A3
HanycKaT CTpaHaTa B TbpCceHe Ha nNo-aobpe nnateHa paboTa B Yy»KbMHa, KOETO OTHOBO
pednektupa B npobnemu 3a O6M3Heca, KOMTO HE MOXKE Aa OCUIYPU Hy)KHaTa my
paboTHa pbKa AW ce Hanara 4a ro NpasuM NPM NO-BMCOKO HMBO Ha 3aniallaHe.

MNpe3 nocnegHuTe roanHW 6Ge3spaboTuMuaTa B CTpaHaTa oT6ens3Ba crTabuaHa
HM3Xo4dAWa TeHAeHUMA. Tasn gMHamumka ce npomeHa npe3 2020 r, nopaan n3byxBaHe Ha
naHaemuATa, HO Npe3 nocnegHuTe Ase rogMHM OTHOBO HAaMasiABA KaTo KbM KpaA Ha 2022 1. e
Ha PEeKOPAHO HUCKM HMBA BbB3/IM3alKM Ha 3.9%, no gaHHM ot HCU. 3a cpaBHEHMe B Kpas Ha
2021 r. e 6una 4.5%.

v Puck, cebp3aH ¢ HebaazonpuamMHU U3MeHeHUsA HA Na3apHUme AuxeeHu HUea

JINXBEHUAT PUCK € CBbp3aH C Bb3MOXKHOCTTA 33 NMPOMAHA Ha npeobnagasawute
NMXBEHW paBHMLWIA B CcTpaHaTa. ToBa 6M ce OTpasvMno BbPXy AeMHOCTTa Ha
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[py»KecTBOTO, AOKONKOTO MPWU PaBHU APYrM YCNAOBUA MPOMAHATa Ha JIMXBEHUTE
paBHWLLA BOAM A0 NPOMAHA B LieHaTa Ha GUHAHCOBUA pecypc, U3non3BaH oT EMUTeHTa
MPU OCbLLECTBABAHE HA PA3/IMYHKN NPOEKTU. B pe3ynTaT oT BbBeaeHMA BanyTeH cbBerT,
KaKTO M B pe3ynTaT OT BbBeAeHaTa METOAMKA 33 U3YMCAABAHE HA INXBEH MNPOLLEHT Ha
6a3aTa Ha NbPBUYHMA NA3ap Ha TPUMECEUYHWU ObPXKABHU LLEHHW KHUXKA, INXBEHUTE
paBHMLLA B Bbarapma ca cTabunHu.

v HebnazonpuamHu npomeHU 8 0aHb4YHUMeE U Opy2u 3aKOHU

[daHbunTe, nnalaHM oT 6bArapckuTe TbProBCKM CYyBEKTWU, BKAOYBAT AaHbLUM MNpu
M3TOYHMKA, MECTHWN AaHbLM U TaKCK, AaHbK BbPXy KopnopaTuBHaTa neyanba, AaHbK
AobaBeHa CTOMHOCT, akumM3n, USHOCHU MU BHOCHM MUTa U UMOTHM AaHbuu. CuctemaTa
Ha [JaHbyHO obnaraHe B bbarapua [0 ronama cTeneH e XapMOHM3MpPaHa C
€BPONEencKoTo AaHbYHO 3aKOHOAATE/ICTBO, KOETO HaMa/iIfBa LLaHCa 3a Bb3HMKBaHE Ha
NPOTUBOPEYMBA AaHbYyHa NPAKTUKA Ha LLEeHTPasIHO U MECTHO HMBO. CblLuecTByBa PUCK
[la ce yBenuyaT KOpMopaTUBHMA [aHbK U OCUTYPOBKMTE B C/AeABawuTe Mnpu
€BeHTyaNleH CKOK Ha bloaxkeTHus aeduumt. MiHBecTUTOpUTe TpAabBa CbLO Taka Aa
B3emaT noJ BHMMaHWE, Ye CTOMHOCTTa Ha MHBECTUUMATa BbB 0b6Mrauum moxe aa
6bae HebnaronpuATHO 3acerHata OT MPOMEHM B AeNCTBAWOTO A3aHBYHO
3aKOHOAATE/NICTBO, KAaCaeLLM HANor BbpXy CAENKUTE C PUHAHCOBU MHCTPYMEHTU. Kbm
MOMEHTa Ha M3roTBAHE Ha HaCTOALWMA AOKYMEHT, NOAUTUYECKM M obuiecTBeH
KOHCEHCYC Mo BbNpOCa He e NOCTUTHAT U B 6IM3KMTE Meceum He ce O4akBa NPOMAHa B
[aHBYHOTO 3aKOHOAATENCTBO MO To3M Bbnpoc. OT Apyra cTpaHa, MHBECTULMOHHUAT
XOPW30HT Ha EMUTEHTa e AbAroCPOYEH M CbLLECTBYBA PUCK OT BbBEMXKAAHE HAa TAaKbB
[aHbK BbPXY CAENKUTE C PUHAHCOBU MHCTPYMEHTU, KOeTo 61 morio Aa Aosese Ao
N3BECTEH OT/IMB OT CTPaHa Ha MHBECTUTOPWU B LIEHHUTE KHWUXKa, 3A4aBaHu oT EMuteHTa.
OT onpeaensuLo 3HayeHne 3a GUHAHCOBMA PE3YNTaT Ha [pyKecTBOTO e pasmepbT Ha
[aHbK nevanba, KAKTO M €BEHTYa/IHN NMPOMEHU B AAHBUYHUA PEKMM, Ha KOUTO TO e
cybeKT. KbM AaTaTta Ha M3roTBsiHE Ha TO3M [POCNEKT, pa3mepbT Ha AaHbyHaTa CTaBKa
BbPXY peanunsmpaHuTe nevyanbu e 10 Ha cTo. Bb3amoKHO e B 6baelle To3M NPOLUEHT Aa
6bae NOBMLIEH,KOETO MPAKO LWe Hamanu AO0XOAbT ocTaBaw, e EmwuteHTa, cnea
Pa3nNaLLaHeTO Ha Ab/IKUMUA OAAHDBK.

v' PucKoee, c8bp3aHU C U3SMeHeHUemo Ha KAUMama U HACMbIéaHe HA hoOPCMAXCOPHU
cvbumusa

MpUpoaHM KaTacTPoPUUHM CbOUTUA, U TEPOPUCTUYHW aTakKM M BOEHHU WU
BpaxKAebHN AeNCTBMA, KaKTO U OTrOBOPUTE HA Te3W AeCTBMA, MoraT Ada cb3gagaT
MKOHOMMYECKA M NOJIMTUYECKA HECUTYPHOCT, KOATO € Bb3MOXHO Aa MMa oTpuuaTeneH
epeKkT BbBPXY WKOHOMUYECKUTE YycioBus B bbarapua, a cnegoBaTeslHO M
HebnaronpusTeH epeKT Bbpxy busHeca Ha [py*KecTBOTO, PUHAHCOBOTO MY CbCTOAHME
W pesynTaTUTe OT HerosBute onepauuu. TakoBa (POPCMArKOPHO O6CTOATENCTBO €
BOWMHaTa, KOATO ce BoAM B YKpaiHa. TpyAHOCTTa 3a NpeaBuKaaHe Ha Te3n cbbuTtua
Hanara “3noa3BaHETO Ha NPeLM3eH NoAX0o4 NPY aHaIM3a Ha HaIMYHATa MHopMaLma
M onpeaensHe Ha Nporpama 3a AeNCTBMA NPU Bb3HMKBAHE Ha KPU3NCHA CUTyaLmA.

MNpe3 nocneaHuTe roanHM ce HabnogaBa 3acCUNEHO BHMMaHWE KbM PUCKOBETeE OT
M3MEHEHMETO Ha Kammata. EBpoOMmeMcKMAT cbio3 Ce aHrakupa ga NOCTUrHe BbriepoaHa
HeyTpanHocT ao 2050 r., a Apyrn BoAeLWM MKOHOMUKKN KaTo KnuTaih n ANoHMa cblLo ca noenm
NoAo6HM aHTaXXUMeHTU. CbLLOTO BaXKM BCE MO-4YECTO 33 HAKOM OT Hal-ronemuTe KomnaHum ot
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YyacTHUA cekTop. [pomeHuUTe B NONIUTMKATa MMAT OTPaXKeHUe BbpXy onepaLmnoHHaTa cpeaa, B
KOATO ce pasBuBaT busHec eauHuumte. ESG (Environmental, Social and Governance)
perynaumaTa Hanara BCe MO-CTPUKTEH KOHTPO/A NPU WHBECTULMUTE BbB (PUHAHCOBU
WMHCTPYMEHTU Ha KOMMAHUUTE NO OTHOLWIEHME Ha TAXHATA AENHOCT.

dU3nYecKknTe PUCKOBE, CBBP3AHW C U3IMEHEHMETO Ha KAMMATa, Npou3TMYaWM OT
CaMOTO M3MEHEHMeEe Ha KNMMaTa CbLLO NOA/eXaT Ha perynaums. Llenute 3a gekapboHmsauma
B8 EC npeanonarat ueHoobpasyBaHe Ha Bbriepoga. [JokaTo onepauuute Ha EmuTeHTa 1
HerosaTa [pyna NOHACTOsALLEM BCe OLLe He MonazaT AUPEKTHO B CXxemMa 3a LieHoobpasyBaHe
Ha Bbrneposaa, Tou Wwe 6bae M3N0XKeH Ha pUCKoBeTe 3a LieHoobpa3yBaHe Ha Bbriepoaa Ypes
ropvBa M Matepuanu, KOUTo U3nos3Bea.

2.2.HecucremaTtuyHu puckose

— pUcKogeme npousmuyauiu om paKkmopu u MPOMeHU, Kacaeuyu npsKko camomo Apyxecmeo.
Te ce omHacamM KOHKpemHo 00 Hea20 U 8bpxy maAx 8 Hali-eonama cmeneH [pyrecmeomo
Moxce 0a 0Ka384a 8/USHUE.

Puckoee, crnieyughuyHu 3a [pyrecmeomo ca:

v’ 6u3sHec puck — nedpuHMpa Ce KaTo BEPOATHOCTTa OT HebNaronpuATHU NPOMEeHU B
nas’apHUTE U MKOHOMMUYECKU YCNOBUS, B KOMTO OYHKLUMOHMPA APYHKECTBOTO. Tesu
NPOMEHWN KOCBEHO Ce OTpa3fBaT BbPXy GUHAHCOBUS My pe3ynTaT U BbpXy HerosaTa
pPeHTabUNHOCT. YecT oT 6BM3HEC pUCKa e Ma3apHUs PUCK, KOWTO ce aeduHUpa KaTo
BEPOATHOCT OT HamanaABaHe Ha obema Ha npoaaxkbute nopaan HebnaronpuATHO
Bb3AeNCTBME Ha Na3apHUTe GpaKTopu — CBUBaAHE Ha NOTPebAeHUEeTo, KOHKYpeHUMA U
APYrv NPUUYMHU OT Nas3apeH xapakTep.

v' KpedumeH pucK — npun oCblLECTBABaHE Ha CBOATa AeWHOCT EMUTEHTA e U3N0XEHO Ha
KpeauTeH PUCK, KOWTO e CBbP3aH C PMCKa HacpelllHa CTpaHa Mo caenka ¢ [lpy»KecTBoTo
13 He 6b/ie B CbCTOAHUE Aa U3MbJHU U3LAN0 U B 06UYaAAHUTE CPOKOBE 3a4b/IKEHMETO
CW, HE3aBUCMMO [lanu TO € Bb3HMKHANO NpU MOKYMNKo-npoaarkbaTa Ha HeABUMKUM
MMOTU UK NPU OTAaBaHeTO My nog Haem. CbbMpaemocTTa Ha B3eMaHuATa ce cneam
TeKkywo. 3a uenTa TeKyLLOo ce NpaBu Npernes Ha fnoJiydeHuUTe NOCTbMNEeHUA KaTo ce
M3BbPLUBA aHa/M3 Ha HennaTeHUTE CyMU M CbCTOSSHMETO Ha B3eMaHuATa. YacT oT
HabpaHuTe cpeacTBa No Ta3nM eMucus B pasmep Ha 3 600 x. neBa ca NpeaoCTaBEHU Ha
HeroBo AbvllepHo apyxKectBo — ,Eypobuna“ EOOJ[, KoeTo e npeanocTtaBKa 3a
MYNTUNANLMPAHE Ha KPeAUTHUA PUCK, NPU HEU3MbAHEHWE Ha noao4yeHua gorosop. C
ornej Ha yc/oBMATa NO HEro KbM MOMEHTa 0baye He CbLecTByBa CEPUO3EH PUCK OT
HenalHe my;

v' CneyucpuyeH puck cebp3aH ¢ deliHocmma Ha OvwepHume npednpuasmus Ha
Emumenma- ,,Eypobuna” EOO/ - Toih KaTo EMUTEHTA pa3BMBa OTYACTU AEeMHOCTTA CH
ypes AbllepHUTE CU ApYXKecTBaTa, B KOUTO MHBECTMPA, HEroBoto ¢GpUHAHCOBO
CbCTOAHME, OMEpPaTMBHM PE3YNTaTU U MEPCNeKTUBM Ca 3aBUCMMMU OT CbCTOAHMETO,
pesynTaTuTe U MNepcneKkTMBMTE Ha AbllepHUTEe My Apy:KectBa. CnocobHocTTa Ha
EmuTEHTa ga npoabaXKaBa Aa MHBECTMPA B pacTeXka Ha Te3u ApYyKecTBa COOCTBEHMU
CpeacTBa, KakTo M Aa 3an/alla /IMXBU Ha obauraumoHepuTe, We 3aBUCK OT peanua
daKTopK, CBBP3aHM C AObLEPHUTE MYy APYKECTBA, BK/IOYMTE/NIHO pa3mepa Ha
nevyanbute M NapuUYHUTE MOTOLM Ha AbluepHUTe ApyxKectBa. OCHOBHATa AEMHOCT B
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KOATO onepupaT Te3un APYKEeCTBA € CTPOUTENICTBO Ha KUIULLHW U HEXUULLHW CTrpagm,
npogaxba Ha anapTameHTN, PEMOHT, ynpasBaeHUe N OT4aBaHe Noj Haem Ha UMOTMK.

v ynpaeneHue Ha KANuManoeus puck — Llenta oT TOBa ynpas/iieHMe Ha TO3M PUCK e
CBbP3HATA C 3almMTaTa APYKECTBOTO Aa NPOAB/IKM Aa CbLEeCcTBya KaTo AeMCTBALLO
npegnpuAatve. Mo TO3M HaAuMH LWe ce NO3BOM Aa ce NOoCTUra LOXOAHOCT 3a
aKUMOHepuTe M OTNMMA/IHA KanUTanoBa CTPYKTypa , 3@ Aa Ce HaMa/au LeHTa Ha
Kanutana. B cbOTBETCTBME C OCTAHANUTE B MHAYCTPUATA APYHKECTBOTO KOHTPO/MPA
NoAAPBKKATA HA KanuTana cv Ypes KoepuLMeHTa Ha 3a41bXKHANOCT, Ypes pasgenaHe
Ha HeTHWTe AbAroBe ce pafdenatT Ha cobcTBeHMA KanuTan. [loAnTMKaTa Ha
PBbKOBOACTBOTO € Aa ce NoAabpiKa cTabuiHa Kanutanosa 6a3a KaTo Mo TO3M HaYMH ce
CbXpaHABA [0BEpMEeTO Ha CcobBCTBEHMUMTE M Ha Masapa KaTo UAno, a ToBa € U
npeAnocTaBKa 3a pa3BuTMe Ha BU3Heca Ha APYKecTBOTO B bbaelle.

v\ AuKeudeH pucK — n3pasnBa Ce BbB Bb3MOMHOCTTA [py}ecTBoTo Aa He Obae B
CbCTOAHME Aa nocpeluHe 6e3yCNOBHO BCUYKWM CBOM 3a4bJ/IKEHUA CbINAaCHO TEXHUA
nagex. ,KAMNYC MPONBPTU AMBENBIMDBHTY EAL ynpaBnaBa CBOMUTE aKTUBKU U
nacMBM NO HAYMH, KOMTO My NO3BOJIABA Aa NOAADbPKA ONTUMAJIEH IMKBUAEH 3anac OT
NapuvyHM cpeacTBa, 3a [Aa NoOcCpellHe CBOUTE 3aAb/keHMA M ga duHaHcupa
CTOMaHCKaTa CU AeMNHOCT;

v\ ynpaeneHcKa noaumMuKa Ha MeHUdMMbHMAa — 6bAeL0To Pa3BUTHE Ha APYIKECTBOTO
3aBMCM OT CcTpaTervata, wusbpaHa OT ynpaBneHcKMA My ekun. WM36opbT Ha
HenoAxoAALLa NasapHa CTpaTerMa MoXxe 4a goseae A0 3arybu nav nponycHaTy Nonsmu.
LKAMNYC NPONBPTU ANMBENBNMDBHT” EALL ce cTpemu ga ynpasaasa TO3M PUCK Ype3
HenpeKbCHATO HabnaeHWe Ha U3NbAHEHUETO Ha CBOATA CTPaTerMa U pesynTtaTtu, 3a
[a pearnpa Bb3MOMKHO Hali- 6bP30 aKo ca HeobXoAMMM NPOMEHU B YNpaB/eHCKaTa
nonntuka. Henogxoaawmte nam 3abaseHn NpomeHn B cTpatermatTa 6buxa moram aa
MMaT 3HauMTeneH HebnaronpuaTeH epekT BbpXy HEMHATa AEeMHOCT, ONepaTUBHUTE 1
pe3ynTat¥ U GUHAHCOBO CbCTOAHMUE;

v\ PUCK_Om npomsHa 68 KOHmMpona (aKyuoHepHama cmpykmypa) — eBeHTyanHa
NPOMAHA MOXe Aa AoBeae A0 NPoMaHa B BU3Hec cTpaTernsaTa Ha eMUTEHTa, @ OTTaM
@ OKaXe W 3HAYUTENIHO BAMAEHWE BbPXYy MHBECTULLOHHMA U KpeauTeH noptdenn,
$MHaAHCOBOTO CbCTOAHWE WM pe3ynTaTuTe OT geirHocTTa. Kbm gatata Ha npocnekTa
EmuTeHTa He panonara ¢ JonbaHUTenHa uHPopmauma OTHOCHO ObaellaTa
aKLMOHEepHa CTPYKTYpa M 33 MOMEHTa He O4aKBa NPOMeHM B BM3HeC cTpaTernaTa cu;

v\ 308UCUMOCM OM KAKOY08U cayHumenu — BU3HECHT Ha APY’KECTBOTO € 3aBUCMM B
N3BECTHa CTeneH OT MPUHOCA Ha onpeaenieH 6poi ML, y4acTBALLM B yNpPaBUTETHUTE
N KOHTPOJIHW OPraHn M BUCLIMA MEHUOXMDBHT Ha eMUTeHTa. HAma curypHoct, ye
yCAyruTe Ha To3u “Knto4voB” nepcoHan we 6vaaT U 3a B 6baelle Ha pa3nonoXKeHWe Ha
Apyxectsoto. KoHKypeHumATa B bbarapua M Ha eBpoOnemnckuMa nasap Mmexay
paboTogatenute oT GUHAHCOBUA N APYIM CEKTOPM 3 KAYECTBEH NEPCOHaN € CePUO3Ha.
YcnexbT Ha ApY»KeCcTBOTO e 3aBMCK, OTHACTM, OT HeMHaTa CNOCOBHOCT Aa 3a4bprKa U
MOTMBMPA Te3N NNLA. HEBB3MOXKHOCTTA HA APYXKECTBOTO Aa No4AbpiKa AOCTAaTbYHO
ONUTEH U KBaNMPULMPaAH NepcoHan 3a MEHUAKbBPCKU, ONEPaTUBHU U TEXHUYECKM
No3vMUMM MOXKe Aa MMaA 3HauuTeneH HebnaronpuateH edekT BbPXY AENHOCTTa,
onepaTMBHUTE pe3ynTaTM U GUHAHCOBOTO MY CbCTOAHME. [TOHACTOALLEM APYKECTBOTO
He NoAAbprKa 3aCTpaxoBKa “KAKYOB NepcoHan”;

v\ PUCK _Om 8b3MOMHO ocbwecmessaHe Ha cdeaku mexcdy [pyxicecmeomo u
C8bp3aHUMeE C He20 /1uya, yc/108uamMa Ha KOUMo ce pasauvyasam om nasapHume —
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CbLLECTBYBA PUCK OT OCbLEeCcTBABaAHE Ha caenkum mexay ,KAMMYC MPOMBPTU
OVBENDBMMBHTY EAL n cBbp3aHuTe ¢ [py*KeCcTBOoTO NLA, YCAOBMATA HA KOUTO ce
pa3nnyasaT oOT nasapHuTe. MofobHU caenkn 6uxa HAKbPHUAM MHTepecuTe Ha
akumoHepute B [pyxecTBoTO. [10 MOMEHTA BCUYKWU CLENKM, CKAOYEHU Mexay
APYKEeCTBOTO U CBbpP3aHUTE C HEero /nua, Ca U3BbPLUIBAHM NPU MA3apHU YCNOBUA U
HAMA NPAKTUKA YCIOBUATA HA CAENKUTE Aa Ce OTKNOHABAT OT Na3apHUTE HUBQ;

v AUX6EeH pUcK- NONNTMKaTa Ha EMUTEHTa e HacoueHa KbM MUHUMM3UPAHE Ha IMXBEHUA
PUCK MpPU ABATOCPOYHO (MHAHCMpaHe. 3aToBa APYXKECTBOTO cCe CTpemMM Aa Tbpcu
ABATOCPOYHUTE 3aeMU C QUKCUMPAHM NIMXBEHW MPOLLEHTM, @ KOrato MNpuB/eYEHUAT
pecypc e CbC NnaBal, JMXBEH MPOLEHT, CbLMAT Aa ce poroBopa ¢ GpUKcMpaHu
MWHUMYM U MAaKCUMYM Ha /IMXBaTa.

v\ Heemu4yHo u He3aKOHHO nosedeHue — PUCK OT OCblLeCTBABaAHE Ha CAENKN OT UMETO
M 33 CMeTKa Ha EmuTeHTa, KonTo npoTnBopeYaT Ha 3aKOHAa U HA ETUYHOTO NnoBedeHNE
B 6paHu.|a. Kbm momeHTa ,ﬂ,py)KeCTBOTO He ce e c6NbCKBANO C TaKMBa Ka3ycu
BCneacTeBmne Ha M36opa Ha nogxo4ALll, ekun ot cneuynanmncrtu,

v\ PUCK Om KOHKYpeHyus 8 cekmopa 6 Koiimo dpyxecmeomo onepupa — CEeKTopbT Ha
HeABUXUMUTE MMOTK, B KOMTO onepupa [py*KecTBoTO, Ce OTINYABA C BUCOKA CTeneH
Ha KOHKypeHuuAa. [lasapbT Ha HeABUXMMU MMOTU € CUJAHO KOHKYPEHTEH U
pa3noOKbCaH, KaTO He MOXe Aa Ce NOCOoYaT LA, KOUTO UMAT 3HAYMTENIEeH Na3apeH AAN
W MoOraT [a OKa3BaT B/IMAAHUE BbPXY MKOHOMMYECKaTa cpega. LleHaTa Ha HegBuKnmuTe
MMOTU cobcTBeHOCT Ha [pyKecTBOTO 3aBUCKM OT OOLWOTO CbCTOAHME Ha Masapa Ha
nmotun. bbaewmar ycnex Ha [pyKecTBOTO Lie 3aBMCM OT CNOCOBHOCTTA Aa OCTaHe
KOHKYPEHTHOCNOCOHHO BCpaBHEHUE C APYrUTe KOHKYPEHTM Ypes3 No-BUCOKa MBKABOCT
N ePpEeKTUBHOCT.

v\ eanymeH pucKk — no-rofamarta 4acT OT cAenkute Ha EMuTeHTa ce ocCbluecTBABaT B
6barapcku nesa. [LloKONIKOTO MMa YyKAECTPAHHUTE TPaH3aKUMK Ha EMUTeHTa, cblymTe
ca OEHOMMHMPAHW TNaBHO B €BPO, KOETO HamanABa BaNyTHUA PUCK Npensup,
bUKCMpaHUa Kypc Ha sieBa KbM eBpoTO B bbarapua. 3a ga ynpasnssa epeKTUBHO
Ba/lyTHUA PUCK, EMUTEHTa cneam napuyHMUTE NOTOLUM, KOMTO He ca B 6brapcku nesa.
CobliecTByBaT pa3paboTeHM OTAENHM MexaHM3MM 33 YyhpaB/eHWe Ha pPUCKa 3a
KpaTKOCpoYHMUTE (40 6 Mecela) U AbAroCPOYHUTE NAPUUYHM NOTOLM B YyKAECTPaHHA
BanyTa. B cnyyaunTe, Korato cymuTe 3a nnalaHe u noayyaBaHe B onpegesieHa BanyTta
Ce O4YaKBa Oa Ce KOMMEHCMpPAT B3aMMHO, TO ToraBa He ce Hanara AOMb/JAHUTENHO
xearkupaHe. M3naraHeTo Ha PUCK OT NPOMEHW BbB Ba/lyTHUTE KypcOBE Bapupa npes
rogMHaTa B 3aBMCMMOCT OT O06ema Ha M3BbPLUEHUTE MENKAYHAPOAHWU CAE/IKM BbB
Ba/lyTa U3BBbH €BpPO.

2.3.Puckose CBbpP3aHU C XapakKTepa Ha UeHHUTe KHUXa

v Puck om HenaawiaHe uau 4acmu4yHo 3a6ageHO naauwjaHe HA 300baXeHUAMda Ha
eMmumeHma no 2aaeHuyama u/unu auxeume no emucuama

CnocobHocTTa Ha [lpy»KecTBOTO Aa M3NaLLa raBHMLATa U ANXBUTE nNo obauraymmTe e
B 3aBMCMMOCT OT b6baewmTe pesyntaTv OT AEMHOCTTa My, KOWUTO, OT CBOS CTpaHa,
3aBUCAT OT peauua ¢aktopu. AKo [lpy*KecTBOTO He pasnonara ¢ Heobxoaumwure
NapuvyYHKN CPEeACTBa 332 M3BBbPLLBAHE Ha Ab/IKUMUTE KbM 06/1MraumMoHepuTe NaaLaHms,
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TO LWe cnefBa Aa OCUTYpPW 3a LeNTa BbHIWHO GMHAHCUpaHe. EMUTeHTa moxe ga He
ycnee Aa ocurypu Takosa puHaHCMpaHe UaM 4opuy Aa ycnee, To Aa 6bae npefocTaBeHo
NPY MHOTO HEU3roAHW yCNOoBUA. BCMUKO TOBa MOXKE Aa MMa HEeraTMBHO OTPaKeHue
Bbpxy 6usHeca Ha ,KAMMNYC MPOMBPTU AMBENBMNMDBHTY EAL, pe3yntatute oT
AeAHOoCTTa My M GUHAHCOBOTO My CbCTOsIHME. B TakmMBa ciydyau, nnawaHMATa Kbm
obnauraumoHepuTe morat ga 6baaT CblLeCTBEHO 3abaBeHW, a MPM HAAMYMETO Ha
onpeaeneHun obcToaTencTsa, 4opu 4a He 6bAaT U3BbPLLUEHU. Bb3MOXKHOTO NokayBaHe
Ha INXBUTE B CBETOBEH MaLab cblo 61 ce 0TPasMAo AMPEKTHO Ha NAABaLLMA NUXBEH
NPOLLEHT Ha HacToAlLaTa eMucus ot obanraumm, Koeto 61 3acnanMNo pucka ot 3abasa
Ha naawaHusaTa Nno emmncuaATa obauraumm Ha ,,KAMNYC NPONBPTUN ANBENBIMBHT
EAL.

4 Puck, cebp3aH ¢ nnawjaHemo Ha naasauia (HeghuKcupaHa) auxea no emucuama

NHBecTuTOpUTE TPAGBA Aa OTYETAT, Ye BKAtoYBaHeTO Ha EURIBOR KaTo KOMMNOHEHT npu
onpefenAHeTO Ha BCAKO eAHO OT LeCTMeCeyHuTe JIMXBEHW NAaWaHuA Ha usgageHuTe
ot ,KAMNYC MNPONBPTU AMBENBMNMDBHTY EAQ ocemroguwiHn obavraumm BoAM A0
NPOMEHANBOCT U AMHAMUYHOCT Npy GOPMUpPAHE Ha pa3mepa Ha nNpeacToAwmTe B 6baewoTo
NNXBEHW NNaLaHUA, CbrNACcHO NpeaoCcTaBeHUAT NnoracuTeneH naaH ot EmurteHTa.

3aembT e 3a CPOK OT 8 (0cem) rogMHU C LECTMECEUYHM KYNOHHU NAALLAHUSA, U3YNCTEHU
Ha 6a3aTta Ha nnaBsall, roguilleH NXBEH NPOLEHT, paBeH Ha cyma oT 6-mecedyeH EURIBOR +
Hapabaska oT 1.00 %, Ho He no-masnko oT 3.00% 1 He noseye oT 6.00%, Npu NMXBEHA KOHBEH LA
ISMA — peaneH 6poit AHM B nepnoaa KbM peaneH bpoit gHu B roanHaTa (Actual/365L, ISMA —
Year). CtoliHOCTTa Ha 6-meceyHunsa EURIBOR 3a Bceku LecTtmeceyeH nepuoa cieq nbpsus, ce
B3eMa KbM fJaTa npeaxoxgawa c 3 (Tpu) paboTHM AHM AaTaTa Ha CbOTBETHOTO /IMXBEHO/
rMaBHUYHO NAalLaHe. 3a NMbpPBUSA LECTMeCeYeH Nepuos ce B3ema CTOMHOCTTA Ha 6-meceyHua
EURIBOR 3 (Tpu) paboOTHM AHM npean eMUTUPaAHETO Ha O0bAMraumMoHHWMA 3aem. TaKa
33/I0’KEHUTE NIMXBEHWUTE NMALLAHMA B NOracUTe/IHMA NAaH Ha HacToAwaTta ob6aMrayMoHHa
emucus ca 06BbpP3aHM € NasapHoOTo npeactasAHe Ha EURIBOR, npeacTaBnsaBallo cpeaHoTo
JIMXBEHO paBHULLE, NPW KOETO Han-ronemuTe 6aHKMTE B €BpO30OHaTa npepgnarat
KPaTKOCPOYHO Heobe3neyeHo pUHaAHCUMpaHe nomexay cu. ObsesaBa ce exxegHesHo B 11.00
Yyaca LLeHTPa/IHOEeBPONENCKO BPeMeE M NOoKa3Ba 6a3oBaTta IMXBA Ha MeXXaAybaHKOBUA NapuyeH
nasap B EBpo3oHaTa 3a genosuntm B espo3a l, 3, 6 n 12 meceua.

Kbm mMomeHTa Ha u3gaBaHe Ha HacTodAwaTta emucua obauraumm (26.01.2024r.),
cTonHoctTa Ha EURIBOR e nonoxutenHa BenuvynHa B pasmep Ha 3.944%. B momeHTa
NINXBeHaTa NOAMTMKA Ha EBponeicKaTa LueHTpasHa 6aHKa € B MOCOKa Ha ,3aTAraHe”, B onut
3a HamansBaHe Ha noBuweHaTa MHdnauma. ToBa OT cBOS CTpaHa 6M HaToOBapwo
OONMbAHUTENHO EMUTEHTA C OCUTYpPABAHETO Ha AOMbAHUTENIHWN, U3BbH NaHUPaHUTe cBo6oaHM
Napu4yHM NOTOLM, 33 Aa NOKPUE HeObXoAMMUTE CYMU 33 IMXBEHW NAALAHUA, KANKY/IMPaAHU C
no-BMcokoTo HMBO Ha EURIBOR. OT apyra ctpaHa ApyrkecTtBoTo b1 ce Bb3N0A3BasO OT cnajg, B
NnxsBeHUTe HUBA, onpeaeneHn oT EURIBOR 1 TeKywo aa 3annawa no-HUCKa NMXBa, B C/lyYai
ye nosmTMKaTa Ha ELLB ce npomeHun. MHBecTUTOpUTe TPAOBa Aa ca HasACHO, Ye npu nogobeH
pasBoM Ha HamanaBawm cTorHocTM Ha EURIBOR 6uxa nonyyMam no-HUCKa JIMXBEHa
A0X0AHOCT OT 06/MnraumaTa, HO He NO-HUCBHK OT pPa3mMepa Ha NpPeaBapUTENHO onpeaeneHms
MMHUMYM, KolTO e 3.00 % Ha roauHa 6a3a. MMeHHO c orneq Ha TOBa 4a HAMa TOJIKOBa BUCOK
PUCK OT MPOMEHINBUA NINXBEH MPOLLEHT 33 3a/I0)KEHN MUHUMYM M MAKCMMyM B 06wuA
JINXBEH MPOLLEHT.
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v LieHogU U nuxeeH puckK

ColiecTByBa pUCK OT HebnaronpuATHaA NPOMAHA Ha LieHaTa Ha obauraumaTa, KoATo ce
Ab/XKM Ha NPOMAHA Ha npeobnafasawmTe MasapHU NIMXBEHU MPOLLEHTU, ocobeHo npwu
Bb3MOXHU pe3knm aBuxkeHma Ha EURIBOR KpaTKocpoyeH nepuog, nopagu ¢akra ue
,NIPUPABHABAHETO"” KbM TEKyLMTE Na3apHUTE HMBA HA Na3apHaTa KOMMOHEHTA B IMXBEHWUA
NPOLEHT Ha 06/IMraLMOHHMA 3aeM Ce M3BBPLLBA BEAHDBXK Ha LWeCT meceua M A GuKcmupa 3a
cneaBallua noayrogvileH nepuog, a He exxegHeBHo. Kbm gataTa Ha To3u lpocneKkT amxsure
B EBpo30HaTa ca BbB Bb3XOAALL TpeHA, Nopagu KOeTo /IMXBEHUAT PUCK 33 MHBECTUTOpUTE B
obauraumm c nnaBall, SIMXBEH MPOLEHT € HApacTBall, HO MO-HUCBK OT Te3n C PUKCUpaH.
O6paTHO, WHBecTUTOpUTE B OOJUFALUMOHHM eMUCUN C OUKCUPAH NMXBEH MPOLEHT ca
N3/10XKEHWN Ha PUCK, CBBP3aH C NOKAYBaHe Ha InxBuUTe B rnobaneH mawab, B T.4. OT NOKaYBaHe
Ha nasapHUTe SNXBEHW HUBaA B Penybamnka Bbarapus, npu KoeTo Aa ce OKaxe, ye Te
npuUTEXKaBaT 06/Mraummn ¢ NO-HUCHK JIMXBEH NPOLEHT OT NpeobaasaBallma Na3apeH ANXBEH
NPOLLEHT KbM AafeHUA MOMEHT.

v' Puck C68bP3aH C NpedocmassaHe HA cpedcmed Ha mpemu aAuya

CobluecTByBa PpUCK 33 obauraumMoHeputTe B CAyyYalh Ha HEU3Nb/HEHME Ha
npeaocTaBeHMa 3aem B pa3mep Ha 3 600 x. neBa Ha AblULEPHOTO ApyKecTso ,Eypobuna”
EOO/L. Kbm gaTta Ha TO3M NPOCMEKT YCNOBUATA NO TE3U JONOBOPU U3INEKAAT MKOHOMUYECKU
M3rogHU U N3NBAHUMMU, C KOETO EMUTEHTA CMATA Ye PUCKA € oNpaBAaH U yMepeH, a Cc ornes
Ha TOBA M HAMA 3Ha4YUTeNEH PUCK 3a obanraunoHepuTe.

v Puckose npu eeeHMyasHa NPeodcpPoYHA U3UCKyemocm Ha 061u2ayuoHHUA 3aem

MoTeHUMaNHUTE UHBECTUTOPM CneaBa Aa MMaT Npeasui, Yye Npu HacTbhnBaHe Ha
onpeaeneHu cbbuTUA, HacToAWMA 0bAUraLlMOHEH 3aeM CTaBa NpPeaCcpPOYHO U3NcKyem. ToBa
obcTOATENCTBO BOAM A0 OnNpeaeneHn PUCKOBE, KaTo WMHBECTUTOPUTE HAMa Ja moraT Aa
M3MbAHAT NbPBOHAYaNHUTE CU MHBECTULIMOHHM HamepeHusa. OcBeH ToBa, obauraumoHepuTe
HOCAT U AONbAHUTE/IHU PUCKOBE, Tbi KaTo NPU eBeHTyaNHOo o0b6sBsiBaHe Ha 06/1MraluMOHHUSA
3aem 3a NpeacpOYHO M3UCKYeM, AOBepeHWKa c/efiBa Aa MPUCTbMNM KbM MPUHYAUTENHO
N3Nb/IHEHMeE BbpXy obe3neyeHneTo. TOBa MOXKE Aa Ce OKaKe Mo-Npoab/IKUTENEH NPOLEC OT
npeaBapuTe/NIHO O4YaKBaHOTO (Mopaau nosBa WAM NPETEeHUMU Ha APYyrM Kpeautopw,
npoueaypHN 1 3aKOHOBU Bb3MOXHOCTU K Ap.).

v' Puck om HenaawaHe HA 3acmpaxosamesnHo obe3wjemeHue om CMPAHA HA
rapauma

Bb3MoKHO e ga 6baat Hanuue NpUYUHU, Nopagu KouTo MapaHTa ga He U3MbAHU
3a4b/KEHUATA CM No nonuvuaTta — GUHAHCOBM 3aTPYAHEHUA, HECHCTOATENIHOCT U Ap. Kbm
Aatata Ha wmsroTBaHe Ha To3u [lpocnekt ,3A4 Apmeeu” He M3NMTBAN 3aTPyAHEHMA 3a
M3nnallaHe Ha 33a4b/IKEHMATA CU U HE Ce Hamupa B 3aTpyaHEHO GMHAHCOBO CbCTOAHME.
[apaHTbT MMa OTCbAEH MHBECTULMOHEH KpeauTeH peiTuHr BBB- oT bbarapckaTta areHumsa 3a
KpeaAuTeH PEeNTUHI, KOETO MOKasBa CTAabWAHOTO CbCTOAHME, B KOETO TOM Ce Hammpa KbM
HaCToAWMA MOMEHT. HAMa rapaHumum, Yye TeKywoTo GMHAHCOBO CbCTOAHME LWEe Ce 3a4bPXKU U
B bbaelle.

v’ PeuHeecmuyuoHeH pucK

ObnuraumoHepmute no Tasn EmucuMa moraT Aa He pasnosarat C eKBUBAJIEHTHWU
Bb3MOXHOCTM 33 MHBECTUPAHE Ha cpeacTBaTa, KOMTO LWe NOAyYaT OT AMXBEHWU NaLLaHUA No
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EmMucuaTa, npu cblata UAM NO-BUCOKA AOXOAHOCT B CpaBHeHMe ¢ Tasu no Obauraumure.
EdekTMBHATa AOXOAHOCT 33 onpeaeneH Nepmos nNpu MHBeCTMpaHe B AageHa 06iMraumoHHa
eMncMA 3aBUCK OT LleHaTa Ha 3aKynyBaHe, LieHaTa Ha npogaxkba u goxona, Npu KOUTO ce
PEeMHBECTUPAT KYMOHHUTE NaLLaHMA OT CbOTBETHUTE NPMAC6UTU obanraumn. Bpb3KkaTta LeHa
— AOXO4HOCT, OonuMcaHa no-rope, ce 6asmMpa Ha NPeANONOXKEHNETO, Ye CYMUTE OT KYNOHHUTE
nAawaHus e 6baaT pPenHBECTMPaHW NpW roAMIIHA AO0XO4HOCT, paBHa Ha Tasu OT
NbpBOHAYaNHATa MHBECTULMA. PUCKBT NpU penHBECTUPAHE € PUCKBT OT BAaraHe Ha CymuTe,
noJiy4yaBaHuM Npu IMXBEHUTE NAaLLAHUA NO BPEME Ha Nepuoaa Ha gbpKaHe Ha Obauraummte,
NPy 4OXOAHOCT, Pa3/INyHa OT NOMy4YeHaTa A0 NafeXKa Ha BCAKO eAHO OT TAX. AKO cymuTte oT
KYNOHHUTE NNaLaHMA Ce PEMHBECTUPAT Ha HMBA, NO-BUMCOKM OT A06MTaTa NPU AbPIKAHETO UM,
ePEeKTUBHUAT A0X04 OT MHBECTULMATA We 6bae No-BUMCOK OT MbpBOHAaYaHaTa 4OXOAHOCT A0
nagexa n obpatHo.

v" Puck om npoMsAHa 8 napamempume Ha emucuasma obauzayuu

MpomeHn B ycnoBusTa Ha OBAMraUMOHHMA 3aeM ca AO0NYCTMMW OTHOCHO BCUYKM
YCNOBUA W NapameTpu Ha 3aema (B T.4. OTCpOYBAHE HA Maderka, NPoMsAHa B pa3mepa
Ha J/IMXBaTa, Pa3CpoOYBAHE HA JINXBEHM W TNABHMYHM NAaAlLAHMA, NPOMSHAa BbB
$MHaHCOBUTE CbLOTHOLWEHWUA, KOUTO cCnepBa Aa chnasBa EmuTeHTa, 3amsHa Ha
obe3sneyeHuneTo cnen n3TMyaHe Ha 360-gHEBEH CPOK OT EMUTMpPAHE C MMOTEKa BbPXY
HEeABMKMUMM MMOTWU B MON3a Ha [AOBEPEHUKA, U ApP.), KAKTO U AobaBsHEe Ha HOBMU
YyCNoBMA U NapaMeTpu, HO CaMo NMpM YC/IOBUE, Ye TaKMBa NPOMeEHU ca o40bpeHu oT
O6uwoTo cbbpaHue Ha obauraumoHepuTe U OT EMUTEHTA M He NPOTUBOpPEYaT Ha
yCnoBuATa, NpeaBUAEeHU B NPUIOKMMOTO 3aKOHOAATENCTBO. TakMBa MPOMEHN MoraT
Aa 6baaT HanpaBeHW Npu peweHue Ha O6wWoTo cbbpaHMe Ha obauraumoHepuTe, Ha
KOETO Ca MpeACTaBeHU He NO-Masko OT ABe TPeTu OT M3ZafeHuTe obauraumm,
peleHne, B3eTO C MHO3MHCTBO HEe MO-MasIko OT TPM YETBbPTU OT NpeacTaBeHuUTe
obnauraummn. ObAUrauMoHepuTe, rnacyBann NpPoOTMB NPOMEHUTE UM HEMPUCHCTBANN
Ha 06woTO cbbpaHMe ca 06BbP3aHM OT BaAMAHO B3eTOTO peweHne Ha O6woTo
CcbbpaHue Ha obauraumoHepuTe. Mpu 3amaHa Ha obesneyeHneTo ce cBMKBa O6WO
cbbpaHue Ha obanraymMoHepuTe No NpeaBUAEHUS B AEMCTBALLOTO 3aKOHOAATENCTBO
pea. Ako O6uoTo cbbpaHue Ha obanrauMoHepuTe NpUeme CbOTBETHOTO peLleHune 3a
3aMsiHa Ha obe3neyeHmMeTo, ce yupesaBa UMNoTEKA BbPXY HEABUMKMMMU MMOTH B NO3a
Ha OoOBepeHMKa Ha obauraumoHupute. Cnen HagNeXKHOTO yypeasBaHe Ha HOBOTO
obe3neyeHme CKNOYEHUAT ¢ [apaHTa 3acTpaxoBaTesieH AOroBOp Ce NpeKkpaTaBa, KaTo
NPoOMsHaTa ce 0Tpas3nABa M B AOMbJAHUTE/IHO CMOPA3yMEHNE KbM CK/TIOYEHUA A0TOBOP
C 4OBEPEHMKA Ha obanraumoHepuTe.

v' JlukeudeH puckK

Ob6auraunmnTe ca eMUTUPaHM NPU YCNOBUATA HA MbPBUYHO HeNyHBAMYHO npeanaraHe
(4acTHO nnacupaHe) no peaa Ha un. 205, an. 2 ot T3. HAMa cUrypHOCT, Ye INKBUAHOCT
Ha obauraummnTe We MMma cnef AONYyCKaHeTO MM 3a Tbprosusa Ha bPb. Obaunraunmte
MOraT 4a MMaT No-orpaHMyeH BTOPUYEH Nasap U No-roiama NPOMeH/IMBOCT Ha LieHaTa,
B CPaBHEHWE C KOHBEHLMOHA/IHUTE Ab/TOBM LLeHHU KHUXKA. JIMKBMOHOCTTA MoXe Aa
nMma cepmoseH HebnaronpusaTeH edeKT BbPXy NasapHaTa CTOMHOCT Ha obaurauuuTe.
BcnMuko TOBa MOXe Oa goBede WHBECTUTOPUTE, KOUTO MoXenaaT a npogajaT B
onpegeneH MoMeHT obauraumm, A0 3aTpyAHEHWe Aa HAanpPaBAT TOBA, KAKTO U A0
HenpeasuaeHu 3arybu.
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JInkengHoctTa Ha O6anraummTe We ce onpeaens oT:

» HaNMYMeTO Ha AO0CTAaTbYHO 3aMHTEPECOBAHW MPOAABayYM M KynyBayu Ha
nasapa;

» HaNMuYMeTo Ha AOCTAaTbYHO ronam 6po Obauraumm B obpalleHme;

» HaAN4YMeTo Ha NpuemnuBa pasnuka (cnpes) mexay ueHuTe ,Kynysa” u
»Npoaasa”. IMKBUOHUAT PUCK HA 0BMraunnTe Le 3aBUCK U OT:

» pa3BMTMETO Ha Nasapa Ha Ab/rOBM LLEHHM KHWUMKA NO OTHOLWEHWe Ha obema
M pazHoobpasMeTo Ha NpeasiaraHnTe MHCTPYMEHTH;

» (OWHAHCOBOTO CbCTOAHME HA EMUTeHTa.

v BanymeH puck

HactoawaTta emwucua o6nmrau,vw| e AeHOMUWHWMpPpaHa B JieBAa. BanyTeH PUCK oT
MHBECTUUMNATA HE CbleCTBYBa 3a MHBECTUTOPU, YUUTO CPpeacTBa Ca B 21EBOBE UIN €BPO.
Bal'IyTEH puUcK cCbuwiecrsyBa 3a WHBECTUTOPU, HYUUTO NHbPBOHAYA/IHU CpeactBa Ca
A€HOMUWHNPaHU B WATCKKU O0NapU UAn Apyra BanyTta, pas3iMyHa OT €BpO U aes, nopagun
NOCTOAHHUTE OBUXEHUA Ha BAaZlYyTHUTE KypcCOBe. MHBeCTVITOpM, KOUTO NoemaT BanyTeH pUCK
Nnpun MNOKYNKaTa Ha HaCToAWaTa eMUucuAa GIVE! yBeEANYUAN NN HaAMANTUIN ed)eKTMBHaTa
AOXOA4HOCT OT MHBECTULMNATA CN BCheaACTBUE HA 3aCHU/IBAHE NN oTcnabsaHe Ha KypcCa Ha sieBa
CNpPAMO CbOTBETHATa BayTa.

v UHpnayuoHeH puck

NHGNAUMOHHUAT PUCK Cce CBbP3BA C BEPOATHOCTTAa MHONAUMATA Aa MNOBAMAE HaA
peanHata Bb3BPbLLLAEMOCT HA WHBecTUuuuTe. WHONAUMOHHUTE npouecu BOAAT A0
HamManeHne Ha peanHaTa AOXOAHOCT, KOATO NOJy4yaBaT MHBECTUTOpUTE. HapacTBaHeTo Ha
MHONAUMATA HamanABa MOKynaTenHata CnocobHOCT Ha noJsyYyaBaHUTe Aoxogu  OT
obnuraumoHepute (NMxBeHU nnaliaHusa). YmepeHata cteneH Ha uMHdnauuma cnen 1998 r.
NO3BO/IM HA MKOHOMMUYECKUTE CyBeKTU fa reHepupaT HEMHPNALMOHHM A0X0AM OT AeMHOCTTa.
BbnpeKkn NONOKUTENHUTE TEeHAEHLWMW, NPOM3TUYALLM OT YCNOBMATA Ha BanyTeH 6opa w
NoALbPMKAHETO Ha PECTPUKTUBHA PUCKaNHA MOJINTMKA, Kacaelym U3MEHEHNETO Ha MHAEKCa
Ha MHNALUMATA, OTBOPEHOCTTA Ha 6barapckaTa MKOHOMMKATA, 3aBUCUMOCTTa M OT EHEPTUAHM
M3TOUYHUUM U OUKcUpaHua Kypc BGN/EUR, nopaxpaTt pucK oT ,,BHOC” Ha uHbnauma. Mpu
NPOAbBAKABALWLO HApacTBaHe  Ha MHONaAuMATa B CTpaHaTa, peanHata AOXO4HOCT OT
MHBECTULMATA MOXKEe A3 CnajHe B pe3ynTaT Ha NoBMLLaBaHe Ha 06LW0TO LEHOBO paBHMLLE.

v Puckose, cebp3aHu ¢ 6bazapcKusa na3ap Ha YeHHU KHUMa

Bbarapckute nasapu Ha LEHHW KHUXKA ca KaTo LAAO0 A0CTa NO-HEe/IMKBUAHU OT TaKMBa
B roNeMM 3anagHOEBPONENCKN CTPAHU. Bb3MOXKHO € MHBECTUTOpUTE A3 pasnonaarat C
No- ManKo MHPOPMAUMA 3a 6bArapCKMA Nasap HA LEHHM KHUKA, OTKOZIKOTO € Ha/InvHa
33 ApYyrKecTBa Ha ApYyrv nasapu Ha LeHHU KHUXKa. Bce oue nma nssectHa pasauvka B8
peryanpaHeTo U Haa30pa Ha HbAraPCKUA Nasap Ha LLEHHW KHUXKA U B AeUCTBMATA Ha
NHBECTUTOpUTE, bBpoKepuTe N ApyruTe NasapHU y4acTHULN, B CPAaBHEHME C Na3apute B
3anagHa EBpona mn CALL. K®H cneam 3a paskpmBaHeTo Ha MHPoOpMaLMA 1 cna3BaHETO
Ha ApyruTe perynatMBHU CTaHAAPTM HA ObArapckmMa nasap Ha LEHHW KHUMXKa, 3a
CNa3BaHETO Ha 3aKOHUTe M M3aaBa HapeAbWu M yKa3aHMA 3a 3a4b/IKEHMATA OTHOCHO
pa3KkpuMBaHe Ha WHGOPMALMA, TbProBMATA C LEHHWM KHUMKA NPUM HaAMYMEeTO Ha
BbTpeLHa MHGopMauma U ApyrM BbNpocu. Bce nak e Bb3MOXKHO Aa MMA NO-ManKko
nybAnM4yHo AocTbhNHa MHboOpMauMa 3a ObArapckuTe ApYy)KecTBa, OTKOKOTO
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OOMKHOBEHO Ce NpeaocTaBs Ha Pa3NO/IOXKEHUE Ha UHBECTUTOPUTE OT Nyb6AUYHUTE
[PYEeCTBa Ha APYrnTe Nas3apu Ha LEHHU KHMXKA, KOETO MOXKe Aa Cce 0Tpa3u Ha LieHaTa
Ha obauraumuTe.

4 Obauzayuume He ca NoAx00AWd UHBeCMUYUA 3a HEONUMHU UH8ecmumopu

OnuTtHUTe npodecMoHanHM WHBECTUTOPM MO MNPUHUMN He 3akynyeBaT NoAo6HM
OUMHAHCOBU MHCTPYMEHTH, KaTo egMHCTBEHA MHBECTMUMSA, @ CaMO KaTo Ha4YMH Aa HamManat
PUCKa UK Aa yBenuyat nevyanbaTta c obMmncaeHo, npeueHeHo M NoaxXoAALL0 NOeMaHe Ha PUCK
B KOHTEKCTA Ha UANOCTHUTE MM nopTdennn. MoTeHUMaNHUAT MHBECTUTOP He cnepBa Aa
MHBeCTUpa B 061MraummnTe, 0CBEH aKO MMa ONMUTA M 3HAHUATA (CAMOCTOATENHO AW C NOMOLLTA
Ha PUHAHCOB CbBETHMK) Aa OLEHW aAEKBATHO PUCKOBETE, KOMEHTMPAHW NO-A40/Yy B TO3M
nogpasgen U BANSHUETO, KOETO Tasn MHBECTMUMA BU MMana BbpXy LANOCTHMA NopTdenn Ha
MHBECTUTOPa U GMHAHCOBOTO My CbCTOAHME. BCceKn noTeHUManeH MHBECTUTOP B 06 anrauumTe
cnepBa Aa BHMMATENHO Aa NPELEeHN AO0KOIKO e noaxoaslla Ta3v MHBECTULMA B CBETNIMHATA
Ha HeroBms COBCTBEH cay4Yai. B 4acTHOCT, BCEKM NMOTEHUMANEH MHBECTUTOP B obauraummTte
cnepBa pa: (i) Mma AOCTaTbYyHO 3HAHMA M OMWT, 33 Aa HanpaBWM afeKBaTHA OLEHKA Ha
obnuraumnTe, NpegMmCcTBaTa U PUCKOBETE Ha MHBECTUPAHETO B TAX, KAaKTO U MHGopMaLumAaTa
no To3u MNpocnekT; (ii) MMa Bb3MOXKHOCTTA Ha HaNpPaBW UM A3 NOJYYM KOHKPETHA aHa/IMTUYHA
NpeLeHKa, B KOHTEKCTa Ha HeroBaTa cobcTBeHa GMHAHCOBA CUMTyaLmA, HA MHBECTUPAHETO B
obnvraumMm u BAUSAHKMETO, KoeTo obauraummute 6uxa MManu BbpXy HEroBuA UANOCTEH
MHBeCTUUMOHeH nopTtdein; (iii) nma gocTaTbyHO GMHAHCOBKU pecypcu U NNKBMAHOCT, 3a Aa
NMoHece BCUYKMUTE PUCKOBE OT MHBECTMPaHe B obaunraymute; (iv) pasbupa B geTaiam yciosumaTa
Ha obauraymmTe 1 4a e 3ano3HaT ¢ PYHKUMOHUPAHETO Ha pesieBaHTHUTE GUHAHCOBU Nasapu;
(v) 6bae B cbcTOAHME Aa OLLEHM (CamM MM C MOMOLLTA HAa PUHAHCOB CbBETHUK) Bb3MOKHUTE
MKOHOMMUYECKM, (UHAHCOBM, PerynatMBHU U opuanydeckm ¢aktopu, Kouto moraT aa
NOBAMABAT HAa MHBECTMUMATA My B ob/MraumuTe M Ha HeroBaTa CNOCOBHOCT Aa noHece
NoTEeHUMANHUTE PUCKOBE, aKOo Te Ce peanunusnpar.

3. UHOOPMALMA MO NPUNIOMKEHWUE 6 OT AENErMPAH PEF/TAMEHT
(EC) 2019/980 (PETMICTPALMOHEH AOKYMEHT 3A HEAA/IOBU
LIEHHU KHUKA 3A HENPO®ECUOHA/IHU UHBECTUTOPU)

3.1. OTroBopHU MLa, MHPOPMaLUA OT TPETU CTPAHU, AOKNAAMU HA EKCNEPTU U
oaobpeHue OT KOMNETeHTHUA OpraH

EMUTEHTBT M YNBIHOMOLWLEHMAT MHBECTULLMOHEH NOCPeAHMK NoemaT OTrOBOPHOCT 3a
CbAbprKaHMEeTo Ha To3M MpocneKT, KOMTO e NPUET C pelweHne Ha CbBeTa Ha JupeKkTopuTe Ha
,KAMMNYC NPONBPTU AUBENBMNMDBHT” EAL. C nonaraHe Ha Nnognuca cu Hakpaa Ha lpocnekKra,
M3nbaHUTENHNA aupekTop npeactasnasaw, ,KAMNYC MNPOMBbPTU AUBENBMNMDBHTY EAL —
leopru CredaHoB Meoprues, cboTBETHO M3nbaHuTenHua aupexktop Ha UM ,,ABC duHanc” Al
®unun Nuaxkes m Mpokypucta Ha UM ,ABC duHanc” A HaTtanua MeTpoBa, B KAYeCTBOTO UM
Ha NpeacTaBnABaLLM YIbAHOMOLWEHUA MHBECTULMOHEH NOCPEeAHMK U AreHT No NNCTBAHETO
OEeKNnapupart, Ye OO0KOJKOTO MM e M3BEeCTHO MHOpMauMATa, CbAabpXKalla ce B lpocneKTa,
CbOTBETCTBA HA paKTUTe M Ye B [IpocneKkTa HAMA NPONYCKU, KOUTO MOTaT Aa 3acerHaT Heroeus
cmucbn. CepanuniLeTo n agpecsT Ha ynpasneHune Ha UM ,,ABC dunanc” A ca rp. Codua, 1303,
panoH , Bb3parkgane”, byn. ,Togop AnekcaHapos 117.
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CornacHo 3MMUK, yuneHoseTe Ha CbBeTa Ha [upeKtopute Ha EMuUTEHTa, @3 MMEHHO
Kntou bonrapusa EOOA, EMK 147125200, leopru CredpaHos leoprmes n "YCTPEM XONANHT"
A, EWK 831717584, oTroBapAT COAMAAPHO 3a BpeauTe, NPUYUHEHU OT HEBEPHMW,
3abny)KpaBawm MAM HenbAHW AaHHW B [pocnekTta. YneHosete Ha C[ Ha EmuteHTa
OEKNapupaT, Ye ca MONOXKUAM BCUYKMU PasyMHU YCUAMA Ja ce YBEpPAT, ye MHbopmMaumATta
noco4yeHa B [pocnekTa oTroBapa Ha GaKTUTE M He CbAbPXKA NPOMNYCK, KOUTO € BEPOATHO A3
3acerHe HerMHWA cmucobn. CeganneTo U agpechT Ha ynpasneHne Ha ,KAMIMYC MPOMbPTHU
AOVNBENBNMBHT” EAL, ca rp. Codusa, 6yn. "CumeoHoBcko woce" Ne 853, Bx. A, an. 9

CbcTaButen Ha roguwHnTe oguTMpaHn GUHaHCoBKM otyeTn 3a 2022 1. 1 2023 1. e naHa
MaHonoBa — cyetoBoanTen, cnyxebeH agpec — rp. Coousa, 6yn. "CumeoHoBcKo woce" Ne 853,
BX. A, an. 9, KoATO OTroBapA CONMAAPHO 33 BpeAn, NPUYNHEHU OT HEBEPHM, 3abyKaaBalm
WAN HEMbBAHU AaHHWU B U3rOTBEHUTE OT Hess PUHAHCOBU OTHETW.

JeHncnas Benes — aunnomupaH ekcnept cyetosoguten ¢ gunaoma Ne 0651, KaTto
perucTpupaH oAguTOp YaeH Ha MHCUTYTa Ha AUNAOMUPAHUTE eKcnepT cYyeToBOAUTENU B
bbarapua, ¢ agpec 3a KopecnoHgeHuma: rp. Cooma 1510, k. "Xagwkm Oumntbp", ya. "O-p
Anbept Jlonr" Ne 11, an. 4, OTroBopeH 3a O0AMTa Ha roAuWHUTE GMHAHCOBU OTYETU Ha
»KAMMYC MPOMBbPTU AMBENBNMBHT EAL, EMK 203854285, 3a 2022 n 2023 r., un 3a Bpeaum,
NPUYUHEHWN OT O4UTUPAHUTE OT HEeA roANLIHN GUHAHCOBM OTHETH.

,3aCTpaxoBaTe/IHO aKUMOHEPHO JApyxectBo Apmeeu” A/l, npeacraBnfABaHO oOT
Mwupontob MaHyeB MBaHoB U KoHcTaHTMH CTolMyeB BeneB, KaTo /iMUe rapaHTMpPaLlo LUeHHUTE
KHMXA 4pe3 CKAYeHa 3acTpaxoBaTenHa noavua mexay EmurteHta ,,KAMMOYC MPOMNBPTU
OUBENBMMDBHT” EAL Kato 3acTpaxoBaw, WM ,3acTpPaxoOBaTe/IHO aKUMOHEPHO [APYXKeCcTsBo
Apmeen” AJl kato 3acTpaxoBaTen B nonsa Ha obauraumoHepute oT EmucuATa KaTo
3acTpaxoBaH, AeK1apuMparT, 4e AOKOJIKOTO MM e M3BECTHO, B YacTTa OT [lpocneKTa oTroBapALa
3a MHPopmaumATa 33 3aCTPAXOBATE/IHOTO APYHKECTBO Ha GaKTUTE M Ye B Te3M 4aCTu HAMA
NPOMyCKK, KOUTO MOraT Aa 3acerHaTt TeXHUA cMUcb. NpeactaButennte Ha NapaHTa OTroBapAT
CONMAaapHo c YyneHoseTe Ha CbBeETa Ha AUPEKTOPUTE HAa EMUTEHTA, 3a BpeauTe, KOUTO morat
Aa NMPUYMHAT HEBEPHW, 3abNyKAaBalUU UM HEMb/IHW AAaHHU, NOCOYEHU B To3u [pocnekKT.
Ceganuuwieto M agpecbT Ha ynpaBseHMe Ha 3acTpaxoBaTeNHOTO ApyXecTtBo lapaHT no
emucunTa ca B rp. Codwus, yn. ,,Credpan Kapagka“ Ne 2.

B HacToAwWMAT npOCI'IEKT He Ca U3Mnon3BaHM U3ABIEHUA N AO0KNAAUN OT eKCNEPTHU.

MpepoctaBeHaTa MHOPMALMA OT TPETM CTPaHWU e NybAMYHA M e Bb3Npou3BeaeHa
TOYHO U AOKONKOTO [pyKecTBOTO € OCBEAOMEHO WM MOXe Aa NpoBepu WMHPOPMaLMATA,
nyb6/MKyBaHa OT Te3M TPETU CTPaHU, Aanun He ca BUAM NPONycHATM HAKAKBU GaKTK, KOUTO Buxa
HanpaswWaM Bb3NpoM3BeAeHATa MHPOPMALMA HETOYHA WAKM noaBexaawa. UN3TouHnumte ca
NOCOYBAHM CBOEBPEMEHHO MPW U3NON3BAHETO HA MHGOPMALMATA M BK/IKOYBAT:

e bbarapcka HapoaHa baHka (www.bnb.bg);

e  MuHUCTEPCTBO Ha PUHaHcuTe (www.minfin.bg);

e HauMoHaneH CTaTUCTUYECKM MHCTUTYT (Www.nsi.bg);

e TbProBCKMU PErncTbp KbM AreHums no BnucBaHuaATa (www.brra.bg);
e Komwucua 3a dmHaHcoB Hagsop (www.fsc.bg).

Komucuata 3a ¢uHaHcoB Haasop (B KayectBOTO M HA KOMMNETeHTeH oOpraH 3a
Penybnuka Bbarapus, cbrnacHo PernameHT (EC) 2017/1129 Ha EBponeickMAa napiaMeHT U
CvBeTa) e ogobpuna HactoAwms MpocnekTa ¢ pewweHne NO ..........ceeeevennnee. A 2024 .,


http://www.bnb.bg/
http://www.minfin.bg/
http://www.nsi.bg/
http://www.brra.bg/
http://www.fsc.bg/
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KOETO He e NpenopbKa 3a MHBECTMPaHE B Npea/iaraHnTe LEeHHM KHUMKA, HUTO TOBa 0406peHune
cnepBa fa ce pasrnexaa KaTo yTBbpKaasaHe Ha EmuteHTa.

KomucmaTa 3a GMHAHCOB Ha[30p He HOCKM OTFOBOPHOCT 3@ BEPHOCTTA HA CbAbpXKaLLUTE
ce B NpocnekTa gaHHU. Komucmata 3a GMHaAHCOB Hapsop ogobpasa HactoAwmAa MpocnekT
€4MHCTBEHO aKO OTroBaps Ha HanoxeHute ¢ PernameHT (EC) 2017/1129 craHaapTv 3a
NbAHOTA, Pa3bMpaemMocT U Cbr1acyBaHOCT.

3.2. 3aKOHOBO onpeaeneHn oauTopu

frognwHute ¢mMHaHCOBM oT4eTU Ha [pyrKectBoTO 3a 2022 r. u 2023 r., U3rOTBEHMU
cbobpasHo MCC, ca oautMpaHu oT [leHucnaB Benes - pernctpupaH oaMTop YieH Ha
MHCTUTYTa Ha AUNJIOMUpPAHWUTE eKcnepT cuyeTosoamtenu B bbarapua. Appec 3a
KopecnoHaeHUuus Ha oguTopa: rp. Coouma 1510, k.. "Xagxu Oumutep", yn. "O-p Anbept loHr"
Ne 11, an. 4.

Mpe3 nepuopa, obxBalaLy, UcTopmyeckata GMHaHCOBA MHPOPMALMA, HAMA O4UTOPM,
KOWTO Aa ca HanyCcHanu, Aa ca buamn oTcTpaHeHM uau aa He ca bunm npensbpaHu. OguTopa e
n3buMpaH cnem NpoBeXKAaHe Ha NpesBapUTENHO NPoyYBaHe U M3bop Ha Hail-aobpa odepTa.

3.3. Puckosu ¢paktopu Puckosute ¢paKkTopm no Ta3m TOYKa ca NOCOYEHMU No-
rope B T03M lpocneKT B pasgen 2 Puckosu pakropu.

3.4. Undopmauma 3a eMUTEHTA.

3.4.1. Uctopua un passutme Ha EmuteHra

LApyKecTBoTO e yupeaeHo Ha 23.12.2015 r. cbe cegannuie v agpec Ha ynpasaeHue rp.
rp. Codua, 6yn. "Uapurpaacko woce" No 47A, er.3. [MbpBOHAYanHMAT KanuTaa Ha
Apy*ectsoto e 50 000 nesa, pasnpeaeneHu B 500 6posa NOMMEHHM aKLMK C NPaBOo Ha rfac ¢
HOMWHaNHa cToMHOCT 100 (cTo) neBa 3a akumA. NMbpPBOHAYANHUAT NpPegMeT Ha AEeMHOCT Ha
APYKECTBOTO €: UHBECTULMU B HEABUXKMMM UMOTU C LLen Npoaaxkba , KaKTo U BCAKA Apyra
AENHOCT No CMUCbAA Ha Y. 1 oT T3, KoAaTo He e 3abpaHeHa OT 3aKoHa.

KbmM MoMeHTa Ha M3roTBAHETO Ha HaCTOALLMA NMPOCMNEKT APYHKECTBOTO € C KanuTan oT
1 250 000 neBa, pasnpeaeneH B 12 500 6poa 06MKHOBEHW, HANIMYHU, MOUMEHHM, C NPABO Ha
rnac akumu, ¢ HommHaaHa ctomHocT 100 neBa 3a akumA.

3.4.2. dupma 1 TbpProBCKO HaumeHoBaHMe Ha EmuTeHTa

TbproBCckoTo HaumeHoBaHue (Pupmarta) Ha EmuteHta e ,KAMMOYC MNPOMbPTU
AOVBENBMMBHT” EA, KOETO ce M3NUCBa Ha NaTUHULA No cneanna HaumH: CAMPUS PROPERTY
DEVELOPMENT EAD.

3.4.3. Macto Ha perucrpauuMa Ha emMUTeHTa, HEeroBuUAT perncrpayuoHeH
HOoMmep U UAeHTUPUKALMOHEH KoZ Ha npaBHUA cybeKT (UKNC)

EmuteHtbT ,KAMMNYC MPOMNBPTN AUBENBMNMDBHTY EAL e peructpupaH B TbproBCKMA
perncTbp npu AreHumaATa No BNMCBaAHMATA CbC cegauLLLEe M agpec Ha ynpasneHue rp. Codus,
6yn. "CumeoHoBcKo woce" Ne 853, Bx. A, an. 9, ¢ EMK 203854285.
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3.4.4. flata Ha yypeanBaHe U NPOAB/IKUTENHOCT HA CbLLECTBYBAHETO Ha
eMUTEHTa, OCBEH KOraTo NepuoabT e HeonpeaeneH

EMUTEHTDLT € yypeseH C yupeguteneH npoTtokon Ha 23.12.2015 r., KaTo e BNMCAHO B
TbproBckMA perncrop nNpu AreHumMATa nNo BnucBaHmMATa Ha 05.01.2016 r. [pyKecTBOTO €
yupeaeHo 3a HeonpeaeneH Cpok.

3.4.5. laHHu 32 EMmuTeHTa

ObprKaBa Ha peructpaums

bvarapus

3aKoHOpaTencTBo, cnopen Koeto

bbarapcko

€MUTEHTDBT YNpaXKHABA AEeMWHOCTTa CU

HOpuanuecka popma
Cepanuwe

Appec Ha ynpaBneHue

[arta Ha yupeaaBaHe
EUK

LElI kop,

TenedoH

EneKTpoHHa cTpaHuua*
E-mail:

Jluue 3a KOHTaKT
BHeceH KanuTtan

AKuumn

EAHONMYHO aKLMOHEPHO APYKECTBO

rp. Codusn

rp. Codusa, 6yn. "CumeoHoBcKo woce" Ne 853,
BX. A, an. 9

23.12.2015

203854285

984500527DFFE0462D54

+359 88516 1773

campusproperty.eu

office.campus@yahoo.com

lfeoprn CtedaHoB 'eoprmes
1 250 000 neBa
Bua: o6MKHOBEHU, MOUMEHHM

Bpon: 12 500; c HomuHan 100 n.

*NHbopMaumaTa OT eNeKTPOHHATa CTPaHMLa Ha EMuTeHTa He e YacT oT MpocnekTa, OCBEH aKo
M3PMUYHO He e MOCOYEHO, Ye e YacT, NoCPeACTBOM NpenpaTtKa.

3.4.6. UHdopmauma 3a eBEHTYa/IHUTE HEOTAABHALLHU CbOUTUA, NPOU3TEKAN

3a EmurteHTa

n oOorT cCobwecTtBeHO 3Ha4vYeHune 3a OoOueHABAHEeTO Ha

nnareXocnocobHocTTa my

OcBeH eMUTUpaHMA OBAUraLMOHEH 3aeM eMUTEHTa, HAMA APYrM CbbUTUA KOMTO Aa
OKa3BaT CbLLECTBEHO B/IMAHME 33 HEFrOBaTa N1ATEXKOCNOCOOHOCT.

3.4.7. KpeauTtHuTe peUTMHIM Ha EMuUTeHTa, onpeaeneHn No HEroBo UCKaHe
MU C HErOBO CbTPYAHUYECTBO NPU NpUcbXaaHeto um. KpaTtko onucaHme Ha
3HaYeHMeTo Ha pPeUTUHIUTe, aKo ToBa e buno nybankyBaHoO npeau ToBa OT
peiTUHroBaTa areHuMAan

EMUTEHTBLT HAMA npucbaAeHn KpeanuTHU pEVITMHFM, onpeaeneHn nNo HEroeo UCKaHe Naun

C HEroso CbTpyaAHMNYECTBO.


mailto:office.campus@yahoo.com
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3.4.8. UHdopmayma 3a CbLLECTBEHUTE MPOMEHU B CTPYKTYpaTa Ha 3aemaHe
Ha cpeactBa U PuHaHcupaHe Ha EmuteHTa cnep Kpaa Ha nocnegHara
duHaHcoBa roguHa

Kbm 31.12.2023r. CTPYKTypaTa Ha NacMBUTE HA EMUTEHTA e CaeaHaTa:

31 pekemBpu 31 pekemspu

2023 2022
TeKywm XUN. NB. XWUN. NB.
3a4bKEHNA KbM CBbP3aHM 0 562
nua
3a4b/IKEeHUA 3a gaHbum 243 3
HeTekywu
3agbnxKeHusa no - -
06/11MrauMoHeH 3aem
3agbaKeHUA No 40rosopum - -
3agbnXKeHUa Kbm - -
npeanpuATMA ot rpyna
O6uwo 243 565

OcBeH eMUTUPaAHUA 06/ IMraUMOHEH 3aemM eMuTeHTa, oT 31.12.2023 r. 40 U3rOTBAHETO
Ha HACTOLWMA NPOCMNEKT HAMA APYIM NPOMEHM B CTPYKTypaTa Ha 3aeMaHe Ha CpeacTBa, KaKTo
M BbB GMHAHCUMPAHETO My KaTo LANo.

3.4.9. OnucaHue Ha 04aAKBAHOTO PUHAHCUPaAHE HA AeltHOCTUTe HAa EMUTeHTa

Kbm paTaTa Ha M3roTBsHE Ha HACTOLWMA NPOCMNEKT APYKECTBOTO HAMA MAaHOBe 33 HOBU
M3TOYHUUM Ha PuHaHcKMpaHe 6uno nog dopmata Ha NPUBENYEH pecypc MAU COBCTBEHO
duHaHCHpaHe. KoHUEeHTpauuaTa Ha MeHAMXMbHTA Ha EMUTEHTA € HacoYeHa KbM peannsaumn
Ha 33/10KEHMTE UHBECTULMOHHU LLeN C HaIMYHUTE Pecypcu.

3.5. Mpernea Ha cTonaHcKaTa AeAHOCT.

3.5.1. OcHOBHa AaeiHoCT

OCHOBHMA NpeAMeT Ha AeNHOCT Ha APYXKECTBOTO BKIOYBA: MHBECTULIUU B HEABUXKMMMU
MMOTM C LUen npoaaxkba , KakTo 1 BCAKa Apyra AeMHOCT Mo CMUCHAA Ha Ya.1 oT T3, KOATO He e
3abpaHeHa OT 3aKoHa.

BugHo oT nocnegHuAT oantupaH duHaHcos otyeT 3a 2023 1. n oguTUpPaHUa GUHAHCOB
oTyeT Ha [lpy*kecTBoTO 3a 2022 r. NpUXOANTE OT AEeMHOCTTa Ha APYMKECTBOTO U GMHAHCOBUTE
npuUxoam ca cneaHuTe:

BMA NPUXOA, 2023 . 2022r.
B XWA. NB. B XWA. NB.
Mpuxoau ot aeitHocTTa - -



-
,”}‘& ( KAMMNYC NPONBbPTU AUBENTBNMbBHT EALL
finance NPOCNEKT

®duHaHcosu npuxodu 56 56

Mpuxodu om auxsu - -

Mpuxodu om onepayuu ¢ 2403 -
uHeecmuyuu
06w npuxoau 2459 56

3abenssBa ce cpeAHOroauLleH pbeT obwmTte npmuxoamn ot 4291% 3a 2023 r., cnpamo
2022r. MNpaBu BNe4aT/NIeEHNE Ye OCHOBHUTE Mpuxoan ce bopmupaTt M3uAA0 OoT PUHAHCOBMU
AENHOCTU, OCHOBHO OT JINXBM M ONepaumn C MHBECTULLMKN, KOUTO 0b6aye e Bb3MOXKHO Aa nmat
efiHOKpaTeH edeKT. Mpuxoante 3a 2022r Bb3AM3aT Ha 56 X.1B. U ca n3UAN0 OT GMHAHCOBU
AenHocTn. [pe3 pasrnexgaHute nepuoau LPYKEeCTBOTO He peanusvpa npuxogu ot
OCHOBHATA CU AEMHOCT CBbp3aHa C HEABMXMMM MMOTU, Tl KaTo 3a TO3M Nepuosa, ocobeHo
2023r, cnopea, MeHMAXMDBHTA € 6M1a No NoaxoAAlla 3a OnepaLun C MHBECTULIMK C ornes,
noaxo4AwaTta MakpopamKa U CEpUO3HO BbH3CTAaHOBABAHE B LLEeHWUTE Ha MHOMO OT LEeHHUTe
KHUKa. B TO3M nepnosa AOX04HOCTTA OT Te3u AeMHOCTU cnopes PbKOBOACTBOTO Ha EMuUTeHTa
e 6una no-BMcoKa un ¢ no-6bp3a cTeneH Ha peannsauma,nopagmn KoeTo ca Ce HAaCOYMIU KbM
Hes.

KbM momeHTa [py)KeCcTOoBTO He Bb3HEMepABa Aa WHBECTMPA B APYrU CbLLECTBEHM
HOBM AEMHOCTM OCBEH OCHOBHMUTE CW. B AbArocpouyeH niaH cmATa 4a ce NpPUAbPXKa Kbm
chepaTta Ha HeABUNUMUTE UMOTU U peasin3npaHe Ha AoXo4M OT TAX.

OcHOBHMTE Na3apu Ha KouTo EMMTeHTa e npeacTaBeH e 6barapckua nasap.

3.5.2. OcHoBaHMATA 32 BCAKAKBU AeKnapauuu, HanpaseHu oT EmuTteHTa BbB
BPb3Ka C Herosata KOHKYPEHTHa No3uuua

bboewmnatr ycnex Ha [pyKecTBOTO Lie 3aBuUCKM OT cnocobHocTTa Aa OCTaHe
KOHKypEHTHOCI’IOCO6HO BCpaBHeEHNE C OpPYyrnte KOHKYPEHTU 4Ype3 MO-BUCOKA IMbBKABOCT U
ed)eKTVIBHOCT. LpyXeCcToBTO He e NpeACTaBANO AeKapaumy BbB BPb3Ka € Ta3m NO3MLUA.

3.6. OpraHM3auMOHHa CTPYKYTpa

3.6.1. AKO EMUTEHTBT e 4acT OT rpyna — KpaTKO onucaHue Ha rpynarta u
No3uUMATA HA EMUTEHTA B PaMKUTe Ha rpynara. OnucaHueTo moxe ga 6bae
noa ¢opmata Ha cxema Ha OpraHM3auUOHHaATa CTPYKTypa MAM Aa ce
npuapyXasa OT TakaBa CXema — aKO TOBa NMomara 3a M3ACHABaHe Ha
CTPYKTypaTa

EnHonnuyeH cobcTBeHMK Ha KanuTtana Ha ,,KAMMYC MPONBbPTU AUBENBNMbBHT” EAL
e KN4 BONITAPUA“ EOOA, EMK 147125200. EaHoNMYeH cOBCTBEHUK Ha KanuTasia Ha
,RA0Y BONITTAPUA” EOOAO e “YCTPEM XONAWMHI” AQ, EMK 831717584. ,,CEBEPKOOMN -
MM3A XONAUHT AQ, EMK 121661931 nputerkasa 55.15 % oT kanuTana Ha “YCTPEM
XONAUHI” AL (avpekTHo 4.29% n 50.86 % upe3s UMOTU-C“ All, 825256773). ,,CEBEPKOOI -
MM3A XONAUHT Al nputexkaBa 95.71% oT kKanutana Ha “UMOTU-C“ ALl.

L,KAMMNYC MPONBPTU AUBENBIIMDBHT” EALL OT cBOS CTPaHa e eAHONNYEH COOCTBEHUK
Ha KanuTtana Ha ,EYPOBMNA“ EOO/M, EMK 175375289.
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3.6.2. AKO eMUTEHTDBT e 3aBUCUM OT APYru CybeKTn B pamKute Ha rpynara,
ToBa TpAb6Ba Aa 6bae o06ABeHO ACHO, 3aegHO C 0bAcCHeHMe 3a Tasu
3aBMCMMOCT

EmuTeHTa e 3aBucMm oT d)MHaHCOBOTO CbTOAHNE HA APYHKECTBOTO MaﬁKa, TbM KaTo
Ce KOHTPO/IpPa OT HETrO.

3.7. Undopmauma 3a TeHAEeHUUUTe

3.7.1. 3HauMTeNHU TEHAEHUMU OT Kpas Ha nocnegHua GUHAHCOB OTYET A0
AaTaTa Ha MpocneKTa

Hama cobuectBeHM HebnaronpuATHM MNPOMEHM B MepPCnekTUBUTE Ha EmMUTeHTa wm
rpynaTa, KbM KOSITO NPUHaANEXM, OT AaTaTa Ha U3rOTBEHMA OAUTUPAHUA rogmeH GUHAHCOB
otyer 3a 2023 r. PbKOBOACTBOTO € A0BOJHO OT W3NBLAHEHMETO Ha 3a/I0KeHUuTe
WHBECTULMOHHM NAAHOBE, KAaKTO M OT NEPCNEKTUBUTE 33 MKOHOMMUYECKU pacTex M 6baew,o
LANOCTHO pa3rpbliaHe Ha AeMHOCTTa.

3.7.2. NHPopmauma 3a BCAKAKBM W3BECTHU TEHAEHUUU, HECUrypHOCTH,
M3UCKBAHUA, aHFAXXUMEHTU WU CbOUTUA, KOUTO MOraT Aa UMAT 3HAYUTeNEeH
edeKT BbpxXy nepcneKTusute Ha EmuteHTa 3a Tekyuwata puHaHcoBa rogmHa

Ha 26.01.2024 r. EMUTEHTBbT NpuBaede MpU YCNOBMATA HA YaCTHO npegnaraHe
HacToAwaTa emmcna obauraumm B paamep Ha 25 maH. nesa.

Mpe3s TeKkywarta roguMHa nNpoAb/XKaBawaTa BOMWHA B YKpailiHa M uMHobnaumsTa
npoAb/XKaBaT Aa 6baaT 0CHOBHM GaKTOPM 33 TeKylaTa MKOHOMMUYECKa roguHa. LleHoBoTto
NMOCKbMBaHE Ha CTOKUTE M YCAyruTe NpoAab/rKaea Aa 6b4aT BUCOKM M OCHOBEH Npobaem npes
LUEeHTpanHUTe GaHKKM, BKAOYUTENHO M 33 6barapckaTta MKOHOMUKA. OCHOBHWUTE JINXBEHU
NPOLLEHTN NPOABL/IXKABAT 43 HAPACTBAT, a C TAX M CTPaxa OT CBMBaHE HAa MKOHOMUYECKUS PbCT
M obnNOOKA peuecusi, KOATO BU ce OTpasuna M Ha UANOCTHATA MKOHOMMWYECKa AeNHOCT B
CTpaHaTa, a OTTaM M Ha APYKEeCTBOTO eMUTEHT. 3abens3sat ce U npobaemu BbB pUHAHCOBUA
N GaHKOB CEKTOpP, KaTo BeYye ca Haauue u nbpBu Gpanntn Ha ronemmu 6aHkm Kato “CREDIT
SUISSE” B EBpona u “SVB” B CALLL. BbnpeKkn ToBa LEeHTpanHUTE BaHKepW NpoabaskasaT aa
TBBPAAT, Y€ HAMA CUCTEMEH PUCK MU OMMUCAHUTE C/Iy4aun ca NO CKOPO OT JIOLWO ynpaB/ieHMe Ha
H6anaHcuTe Ha ABeTe BaHKU U MEHUAMKMbBHTA UM.

PbKOBOACTBOTO Ha EmMWTEHTa MMma CTpaTerMyecku naaHoBe 33 pPaA3BUTUETO HA
[py*KecTBOTO Ypes ocblLecTBABaHE HA OCHOBHUA NpeaMeT Ha AeWHOCT, @ UMEHHO: @ UMEHHO
MHBECTULMW B HEABUXMMMU MMOTU U MHAHCMpPAHE Ha AEMHOCTTA Ha AbLLIEPHO APYKECTBOT,
OMNepupaLlo B CeKTopa Ha HeaBuiMmute MMOTU. CTpemexkbT Ha PbKoBOACTBOTO €
MHBECTULMUTE [1a Ca HACOYEHM KbM aKTMBHA AENHOCT B aTPAKTUBHM CEKTOPM HA UKOHOMMKaTA,
MMaWM MOTEeHUMan 3a pas3BuMTME Ype3 HapacTBaHe Ha nasapHuA aan. MpeueHkaTa Ha
PBKOBOACTBOTO OTHOCHO KOHKPETHOTO WHBECTUUMOHHO HamMepeHue e cbobpaseHa ¢
NasapHUTE YCI0OBUA U Bb3MOXKHUTE MHBECTULMOHHW anTepHaTUBM.

OcHOBHUTE cbOUTMA K pUCKoBe B 61M3KaTa roANHA 33 Peasin3npPaHMUTE Ha TE3N LLEN U
HaMepeHUA 32 MOMEHTA OCTaBaT NOBMLLABAHETO LEeHaTa Ha NPMBAEYEHUA PeCYpPC, BUCOKATa
nHdNaumnAa 1 uANOCTHATA HecTabuHa MaKPOMKOHOMMUYECKA cpesa, KaTo Ta3u BEPOATHOCT Lie
NMoHM}KaBa MaprKoBeTe Ha nedanba M UANOCTHATa Bb3BPALLAEMOCT Ha MHBECTUUUUTE Ha
EmunreHTa.
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3.8. MporHo3a nam oueHka Ha nevyanbata

EMWUTEHTBLT He NpeAoCTaBsA NPOrHO3M UK OLEeHKa 3a nevyanbara.

3.9. AAMMHMCTpaTMBHM, ynpasuTte/IHK U HAA30PHU OpraHn U BUCLWL
PbKOBOAEH CbCTaB

3.9.1. UmeHaTa U cnyKebHUTe aapecu Ha u3bpoeHUTe NO-A0NY NMUA,
TexHuTe ¢yHKUUM B pamKute Ha EmuTeHTa, KaKTO UM uHPopmauua 3a
OCHOBHUTE AEHOCTU OT 3HAaUeHue 33 TO3M EMUTEHT, KOUTO Te U3BbpLUBAT
M3BbH Hero

OpraHuTe Ha ynpasneHue ca: O6WO cbbpaHMe Ha aKuuMoHepuTe (eaHONMYEH
cOBCTBEHMK Ha KanuTana) u n3bpaHusa ot Hero CbBeT Ha gupeKkTopuTe. O6W0TO cbbpaHue Ha
aKuMOHepuTe BK/IOYBA aKLUMOHEpWUTe C NpaBO Ha rnac. Te y4yacTBaT JIMYHO WM Ype3
ynbJHOMOLLEH npeacTasuTen. CbBETbT Ha AUPEKTOPUTE HAa EMUTEHTA BK/IIOYBA:

,Knwou Bonrapua“ EOOA, EMK 147125200 — yneH Ha CA, agpec: rp. Codus, 6yn.
"CnmeoHoBscKo woce" Ne 853, Bx. A, an. 9

"YCTPEM XONOUHI" A, EMK 831717584 — uneH Ha CA, agpec: rp. rp. Codusa, byn.
"CnmeoHoscKo woce" Ne 853, Bx. A, an. 9

leopru CredaHoB l'eoprues — M3nbaHUTENEH AMPEKTOP U YneH Ha Ch, chyxkebeH agpec:
rp. Codus, 6yn. "CumeoHoBcko woce" Ne 853, Bx. A, an. 9

»KAMMYC MPONBPTU AUBENBINMDBHT” EALL € € pernctpupaH Kanutan 8 paamep Ha 1 250
000 neBa, pasnpegeneHn B 12 500 6poA NOMMEHHM aKUMK C NPaABO Ha rnac ¢ HOMWHaHA
cToiiHocTt 100 (cTo) nNeBa 3a akumA. AKUMUTE ca HeaennmMmu. AKUMUTE Ha JPYHKecTBOTO ca OT
e/INH U CbLM KNac U MOraT [ia ce NpexBbpasaT cBoboaHo. BcAka 0OMKHOBEHA akumMA Aasa Ha
CBOA MpUTEXKaTen npaBo Ha eauH rnac B O6uWoTo cbbpaHne Ha akUMOHepuTe, NMpPaBo Ha
OVBUAEHT W NPaBO Ha JIMKBUAALUMOHEH AA/, CbPasMepHM C HOMMHaNHATa CTOMHOCT Ha
aKumATa.

Kbm pgaTtata Ha usrorssHe Ha To3u lpocneKkt Kntou bonrapma EOOL, EMK 147125200
M3BbpPLIBA CAEAHUTE AENHOCTN 3HAYMMM MO OTHOLLUEHNE Ha EMUTEHTA:

"CUTMA NPONBPTN" EOOA, EMK 200218588 — eaHONMYEH COOCTBEHMK Ha KanuTana

* /IMLETO He e OCbXKAAHO 33 M3MamMa W HAMA BAA3/MA B CMAA MPUCbAA 3a M3Mama 3a
nocnegHuTe neT roguHu;

* /IULETO He e y4acTBaNo B YNPaABUTE/IHM OPraHU, KOHTPOIHW OpPraHu U/UAn BUCLI PbKOBOAEH
CbCTaB Ha APY!KeCTBa, 33 KOMTO Aa ca OBUAN OTKPUTM MPOU3BOACTBA MO HECHCTOATENHOCT,
APY*KecTBa KOMTO Aa ca 6UAN NPeKpaTeHN NOpPaaN HECHCTOATENHOCT, APYKECTBA KOUTO A3 Ca
H6UAN 06EKT Ha ynpaBieHNe OT CUHAMK AW APYKECTBA B IMKBMUAALMA NpPe3 NocieaHuTe net
roauHu;

* J/luueTto He e odUUMANHO NYBAMYHO MHKPUMMHUMPAHO M HE Ca My HajfaraHu CaHKUMK OT
3aKOHOBM UM perynaTopHM opraHu (BKNOUYUTENHO onpeaeneHn npodecMoHanHN opraHn), He
€ /IMWABAHO OT CbAa OT MPaBOTO 43 33aema onpefeneHa AbprKaBHAa WM 0OLLECTBEHA
ANBXKHOCT n/unn ga 6bae yneH Ha aAMUHUCTPATUBHUTE, YNPABUTENHUTE WAWM HAA30PHM
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OpraHn Ha AaaeH eMUTeHT, UK OT U3NBJHABAHETO Ha ANBbXKHOCTU B PHbKOBOACTBOTO UIU
M3Nb/IHABAHETO Ha AEVIHOCTTB Ha HAKOW eMUTEHT 3a nocneaHuTe net rognHU.

Kbm gaTaTa Ha nsroteaHe Ha To3u Mpocnekt "YCTPEM XONAWHIM AL, EMK 831717584
M3BbPLLBA ClIeAHUTE AEMHOCTM 3HAYMMM NO OTHOLLEHNE HA EMUTEHTA:

"KNOY BOITAPUA" EOOA, EMK 147125200 — egHONMYEH COBCTBEHUK Ha KanuTana

¢ /lnueto He e OCbXKAAHO 33 UM3MamMa M HAMA BAA3Ma B CUAa npucbaa 3a U3mMama 3a
nocneaHUTe NeT roauHu,

¢ /IULETO He e y4acTBaNo B yNPaBUTE/IHM OPraHU, KOHTPOHW OpPraHu U/MAK BUCLL PbKOBOAEH
CbCTaB Ha APY)KeCTBa, 33 KOMTO Aa ca 6BUAN OTKPUTM NPOU3BOACTBA MO HECLCTOATENHOCT,
[PY*KeCcTBa KOMTO Aa ca 6UAK NpeKpaTeHn nopagun HECHCTOATENHOCT, APY*KecTBa KOUTO Aa Ca
6UNN 06EeKT Ha ynpaB/ieHne oT CUHAMK WU OPYKeCTBa B IMKBMAALMA Npe3 nocaeaHuTe ner
roauvHu;

e J/lnueTo He e Od)MLIM&J'IHO I'Iy6J'IW-IHO MHKPUMUHNPAHO N HE Ca MY Ha/sldaraHn CaHKUUKN OT
3aKOHOBU UK perynatopHu opraHu (BKJ'HO‘-IMTEI'IHO onpeaeneHun I'IpOd)eCMOHaI'IHM OpI'aHM), He
€ /IMwaBaHO OT CbAda OT MPaBOTO Aad 3aemMa onpeaeneHa AbpxKaBHa UAU O6Ll.l,eCTBeHa
ANbAKHOCT M/MI'IM Aa 61)Ae YyneH Ha agMUHUCTPATUBHUTE, yNpaBUTENHUTE UAN HAA3O0PHU
OpraHn Ha AagdeH eMUTeHT, Uan OT U3NDBAHABAHETO Ha ANBAKHOCTU B PbKOBOACTBOTO UAU
M3Nb/IHABAHETO Ha ,EI,EVIHOCTTa Ha HAKOM eMUTEHT 3a nocnegHmnTe net roauHNn.

Kbm patata Ha usroreaHe Ha To3u lMpocnekT MNeoprn CredaHos Meoprmes n3sbpLIBa
cnepgHvTe AeMHOCTM 3HAYMMM NO OTHOLWEHWE Ha EMUTEHTA:

"CUITMA NPOMBPTU" EOOA, EMK 200218588 — ynpasuten
"EYPOBMNA" EOOL, EMK 175375289 — ynpasuten
"KNHOY BOJITAPUA" EOOA, EMK 147125200 - ynpasuten

* /IMLETO He e OCbXKAAHO 33 M3MamMa W HAMA BAA3/A B CMAA MPUCbAA 3a M3Mama 3a
nocneaHuTe neT roguHu;

e JINLETO He e y4acTBaso B YNPABUTE/NIHU OPraHuM, KOHTPOIHW OpraHn U/MAKN BUCLL PbKOBOAEH
CbCTaB Ha APY)KECTBa, 3a KOWUTO Aa ca bMAM OTKPUTU NPOU3BOACTBA MO HECHCTOATE/HOCT,
[PY>KecTBa KOUTO Aa ca bBUAM NpeKpaTeHM Nopaam HeCbCTOATENHOCT, APYXKECTBa KOUTO Aa ca
61K 0BEKT Ha ynpaB/iieHne OT CUHAMK WU APYXKECTBa B IMKBMAALMA Npe3 nocaeaHuTe net
roAuHU;

e /lnueto He e opMUMaNHO NYBANYHO MHKPUMUHUPAHO M He ca My HasaraHW CaHKUMW OT
3aKOHOBW WU/IX PEryNaTOPHU OpraHu (BKAKOYUTENHO onpeaeneHn NPoPpecnoHaiHM OpraHn), He
€ /MWaBaHO OT CbZa OT MNpPaBOTO Aa 3aema onpefeneHa AbprKaBHa WMAM 0buecTBeHa
ONBKHOCT U/Mnn aa 6bae YneH Ha aAMUHUCTPATUBHUTE, YNpaBUTENHUTE WUAMU HAA30PHU
OpraHu Ha JaZleH eMUTEHT, AU OT U3Mb/HABAHETO HA A/NTbKHOCTM B PbKOBOACTBOTO WM
M3Mb/IHABAHETO Ha AEMHOCTTA Ha HAKOW EMUTEHT 3a NOCAeAHUTE NeT roanHM.

3.9.2. KOHOAUKTU Ha MHTEpecu Ha agMUHUCTPATUBHUTE, YNPABUTENHU U
HaA30pPHU OpraHun

Ha ,KAMMNYC NPONBbPTU AMBENBNMBHT" EALL He ca U3BECTHM NOTEHUMATHN KOHPANKTH
Ha MHTepecu WA Bb3HUKHAAM TaKMBA NO NOBOA, U3NbJIHEHWE HA 3a4b/IXKEeHMATA Ha YneHoBeTe
Ha C[ Ha [pyKecTBOTO U TEXHUTE YaCTHU UK APYIU UHTEPECH.
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3.10. MaxKopuTtapHu aKLMOHEepHU

3.10.1. NocouBa ce, AOKOJKOTO € U3BECTHO HAa EMUTEHTA, A4a/In TOU e NPAKO
MAM KOCBEHO NpuTeXXaBaH WAW KOHTPO/MPAH U OT KOro, Kato ce onucea
eCTecTBOTO Ha TO3U KOHTPO/1 MU BbBeAeHUTE MepKU 3a NpeaoTBpaTsaBaHe Ha
3noynoTtpebara c noao6eH KOHTpon

EpHonnuyeH cobecTBeHMK Ha KanuTtana Ha ,,KAMMYC NMPONBbPTU AMBENBNMBHT” EAL
e KN4 BONTAPUA“ EOOA, EMK 147125200. EaHoNMYeH cOBCTBEHUK Ha KanuTana Ha
LRI04 BONTAPUA“ EOOAO e “YCTPEM XONAWMHI” AQ, EMK 831717584. ,,CEBEPKOON -
MMM3A XONAWNHT“ AL, EMK 121661931 nputerkaBa 55.15 % oT KanuTana Ha “YCTPEM
XONAUHI” AL (ampeKkTHo 4.29% 1 50.86 % upe3s UMOTU-C” ALl, 825256773). ,,CEBEPKOOI -
MMM3A XONAWNHT“ AL npuTexkaBa 95.71% oT KanuTana Ha “UMOTU-C” AL.

»KAMNYC MPONBPTU AUBENBNMBHT EALL OT cBOS CTpaHa e eaHONMYEH COOCTBEHUK
Ha Kanutana Ha ,,EYPOBUAA“ EOOA, EMK 175375289.

Mo cmncobna Ha § 1, 1. 14 o1 3MMNLUK, KOHTpPOA € Hanuue, KoraTto eaHo nLe:

a) NpuTeXKaBa, BKAOYMTENHO Ype3 AbLLEPHO APYKECTBO MM MO cMaTa Ha cCnopasymeHue ¢
Apyro nuue, Hag 50 Ha cTo oT 6pos Ha rnacoseTe B 06WWOTO cbbpaHMe HA e4HO APYHKeCTBO
WU 4PYTO OPUAMYECKO NLE; UK

6) MOXXe Oda onpeaena npAko Uan HenpAako nose4ye OT MOJIOBMHATA OT Y/1EHOBETE Ha
ynpasnUTenHnUA NaN KOHTPOJTHUA OpPraH Ha e4HO rpnan4yecko auue; naun

B) MOXe No Apyr Ha4nH Aa ynpa*XHABa pelwaBalio B/IMAHUE BBPXY B3EMaAHETO Ha pelweHnAa
BbB BPb3Ka C ,D,el‘/‘IHOCTTa Ha lopunan4ecko aumue.

Kbm gaTtaTa Ha HacToAwmA MNpocneKkTt, EMUTEHTBLT He e npeanpuen Apyru cneumnanHu
MEPKM, KOUTO Aa Bb3NPenAaTCcTBaT 3/10ynoTpebu ¢ ynpaxKHABaHUA BbPXY HEr0 KOHTPO.

3aToBa ca NpeABUAEHM MEPKUTE OnpeaesieHn B NPUIOXKMMaTa HOpMaTMBHa ypeaba —
TbproBCKMA 3aKOH. BCMUKM aKuMOHepn Ha [py»KecTBOTO, ynpaKHABaT MpaBaTa CU KaTo
aKUMOHEpPMW, NPeaoCTaBEHN UM CbrnacHO TbProBCKMA 3aKOH, YCTaBa U Apyrute NpuaoXumMmm
HOPMaTUBHW aKTOBE.

HauynHuTe 3a orpaHM4yaBaHe Ha Bb3MOXHA 3noyn0Tpe6a, 3ad Aa He Ce 3noyn0Tpe6ﬂBa C
TO3U KOHTPO/1 Ca npeasuaeHn B chegHute pa3nopep,6l/|:

CbrnacHo, un. 240a ot TbproBCKMA 3aKOH, aKLMOHepU, npuTeskasalium noHe 10 Ha cTo
OT KanuTana Ha APYXecTBOTO MoraT Aa npeasBABaT MCK 3a TbPCEHEe Ha OTrOBOPHOCT OT
y/sieHoBe Ha YnpasutenHma n Haa3opHUsA CbBeETU 3a Bpean, MPUUMHEHM Ha APYXHKECTBOTO.

CbrnacHo un. 223, an. 1 ot TvprosckuaA 3akoH, O6LWOTO cbbpaHMe Ha aKUMOHepUTe
MoXe fa 6bae CBUMKAHO M OT aKUMOHEpPU, KOMTO NOBeYe OT TPM Mecela NpuTeXKaBaT akumu,
npeAacTasnABaLyM NOHe 5 Ha cTo oT KanuTana.

CbrnacHo yun. 223, an. 2 ot TbproBCKUA 3aKOH, aKO B eAHOMEeCeY€eH CPOK OT UCKAaHEeTo
no an. 1 Ha akuMoHepuTe, MpuUTEXKaBalwM NOHe 5 Ha CTO OT KanuTana, TO He b6bae
YyAOBNETBOPEHO MAM aKo 0bwoTo cbbpaHue He 6bae npoBedeHO B 3-MeCeYeH CPOK OT
3aABABAHE HA WMCKAHETO, OKPBXKHUAT CbA CBMKBA 06WO cbbpaHMe uAM oOBnacTABa
aKLMOHepUTe, MOUCKAIN CBUKBAHETO, UIN TEXEH NPeACTaBUTEN A CBUKA CbbpaHuMeTo.
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CbrnacHo un. 223a, an. 1 ot TbproBCKMA 3aKOH, aKLMOHEPU, KOUTO MoBeye OT TpwU
meceua NpuTerKaBaT akuMu, NpeacTaBAABALLM MOHE 5 Ha CTO OT KanuTana Ha LPYXKecTBoTo,
moraT cnef, 06sBABaHE B TbProBCKMA PErUCTbP MAM M3MNpalllaHe Ha NOKaHaTa Aa BKAKOYAT U
APYr1 BbNpOCK B AHEBHUA pes, Ha 06WoTo cbbpaHue.

B onpepenenun cnyyvam T3 npeasukaa KBanMouumpaHM MHO3UHCTBA 32 MPUEMAHETo
Ha onpegeneHn peweHna oT OCA (M3MEeHeHUA U JoNb/HEeHUA Ha YcTaBa, yBennyaBaHe Ha
Kanutana u gp.) unm cornacue Ha OCA nNpm CKIOYBAHETO Ha HAKOM 0COBEHW CAE/KM OT CTpaHa
Ha YNpaBUTENHMA OpraH (MpexBbp/IAHe UM NpesoCcTaBAHe NON3BAHETO Ha LANOTO TbProBCKO
npegnpuatve u gp.)

3.10.2. Onucsatr ce wu3BecTHUTe Ha EmuteHTa p[oOroBOopeHOCTH, uMeTo
AeiCcTBUE MOXKe Ha No-KbCHa AaTa Aa Nopoau NPoMAHA B KOHTPOAA BbpXy
EmuteHTa.

Ha EMUTEHTa He ca U3BECTHU 40rOBOPEHOCTU, AENCTBMETO HA KOUTO MOXKE Ha HAKOSA
cneppalla gaTta ga gosBeae A0 NPOMAHA MO OTHOWEHWMEe KOHTposaa Ha ,KAMMYC MPONBLPTU
OVBENBIMMDBHT” EAL B ropenoco4eHmnAa CMUCH.

3.11. duHaHcoBa MHPOPMaALUA 32 aKTUBUTE U NacMBUTE, PUHAHCOBOTO
CbCTOAAHUE, Nevyanbute un 3aryburte Ha EmuteHTa

3.11.1. duHaHcoBa MHoOpMaLUa 3a MMHANAU Nepuoam

OaNTUPaHUAT rogmileH pUHaHCOB OTYeT Ha [py»KecTBoTo 3a 2022 r. ca ONOBECTEHM NO
HaANEeXHUA pe u ca AO0CTbMNHM Ha MHTEPHET-CTPaHuLaTa Ha TbproBckua Pernctoup. NloanwHmns
oanTnpaH GUHaAHCOB OT4YeT Ha [pyxKectBoTo 3a 2023 r. e npeaoctaBeH oT EmuteHTa M
npunoxeH Kbm [pocnekta. ®PuHAHCOBUTE OTYETM Ca CbCTAaBEHW B CbOTBETCTBME C
MeayHapoaHuTe CcTaHAapT™M 3a ¢uHaHcoBo oTumTaHe (MCDO), pa3paboTeHu wu
ny6nKyBaHu ot CbBeTa Mo MexAyHapoaHu cueToBoaHM ctaHaapTn (CMCC).

OTYET 3A PUHAHCOBOTO CbCTOAHUE

AKTUBU 2023 r. 2022r.
roguiieH roguweH
oaUTUPAH 04UTUPAH

XWA. NB. XWA. NB.

HeTtekywiu aktmeu

3emu - -
Umotn MawwmHu n obopyasaHe - -
HemartepuanHu aktusmu - -
MHBecTULMM B AbLLEPHU APYKECTBA
O6LL0 HeTeKyLLM aKTUBU 4 5
TeKyLwmn akTusmn

TeKyLwm TbProBCKU U Apyru B3eMaHua

I
(@)1

1
B3emaHusA OT CBbP3aHU NpeanpUATUsA 4055
2185
MapuyHK cpeacTBa U Aeno3nUTU
O6wW,0 TEKYLUM aKTUBU 4 055 2186
O6w,0 aKTUBYU 4 059 2191
06wo CobcTBEeH KanuTtan 3816 1626
AKUMOHEepeH Kanutan 1250 1250

MpemuitHu pesepsu s -
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Hepa3snpegeneHa neyanba unm HaTpynaHa
3ary6a oT MMHaNu roguHU

Tekywa nevyanba (3ary6a)

Macusu

Hetekywimn nacusu

3agbnxKeHua no obaurauMoHeH 3aem
O6wW,0 HeTeKywWwM Nnacusu

TeKywmn nacmsun

3aabnXKeHusa no 061urauMoHeH 3aem
KpaTKOCPOUYHM TbProBCKU 3a4bNXKeHUA
3aAb/XKeHUA KbM CBbpP3aHu anua

3aab/mKeHuna 3a aHbUMU

06,0 TeKyLM NacMsun
O6wwo nacusu
060 cobCcTBEH KanuTan U nacusu

KAMNYC NPOMBbPTU AUBENBINMDBHT EAL

MPOCMNEKT

376

2190

243

243
243
4 059

349

27

565
565
2191

B3emaHuATa OT CBbP3aHM NpeanopuATUA ca B obLy, pasamep Ha 4 055 x.nB. ca cnegHuTe:

1 695 xun. ne. — ,Eypobuna” EOOL - no aorosop 3a 3aem /rnasHuua u anmxsu/

543 xun. nB. — ,Curma Nponbptn” EOO/ - no gorosBop 3a 3aem /rnaBHULA 1 NMXBK/

1817 xun. nB. — ,Knou bonrapua”“ EOO/L — no AorosBop 3a NMOKyNKo-npoaarkba Ha Apyi.
aanose

OTYET 3A NPUXOOUTE U PASXOAUTE

Mpuxoam ot ycnyru

Opyru npuxoam B T.u.

OT NpeoLueHKa

OT GUHAHCUPaHUA
Pa3xogu 3a matepuanu
Pa3xoam 3a BbHLHU ycyru

Pa3xoau 3a nepcoHana
Pa3xopau 3a amopTtusaumm

Apyru pasxoau

Meuan6a/(3ary6a) oT onepaTMBHa AEWHOCT

®duHaHCcoBM Npuxoau
Mpuxoaun ot AMxeum
Mpuxogu oT onepaummn ¢ UHBECTULUN

duHaHcoBM pasxoam

Pa3xoau 3a nMxsu

OTpuuaTeNHU pa3NIUKKN OT onepauymm ¢ GuH.

AKTUBM U MHCTPYMEHTH
Apyrn duHaHcoBM pa3xoam

Meuyan6a/(3ary6a) npean aaHbum

31.12.2023 r.
rogvweH
oAUTUpaH

31.12.2022r.
rogvweH
oAUTUpPaH

XWUAN. NnB.

56

2403

(26)

2433

XUAN. NB.

(26)

30
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MNeuan6a/(3ary6a) 3a nepnoga ot

npoAbAXKaBaluy AeMHOCTU

Pa3xop, 3a AaHbK BbpXy neyanbara (243) (3)
MNeuan6a/(3ary6a) 3a nepuopga 2190 27
Apyr BceobxBaTeH goxogp, - -

06wo BceobxsateH goxopn/(3aryba) 3a nepuoaa 2190 27

Mpuxoau oT onepauumn ¢ UHBECTULIMU NPEACTAaBAABAT CNeAHOTO:

2 403 xun. nB. — NO AOrOBOP 3a NOKYMKO-Npogaxkba Ha ApyKecTBeHW AAN0BE OT
29.12.2023r., nognucaH c ,,Kntou bonrapua“ EOO-kynysay, c npegmeT npogaxkba Ha 100%
OT KanuTana Ha ,Curma Mponbvptn“ EOOA.

OTYET 3A NAPUYHUTE NOTOLMU

31.12.2023 r. 31.12.2022 .
FopguweH roaviieH
oAuTUpaH oAuTUpaH

XWn. nB. XWn. ne.
MapuyHKM NoTOLM OT OCHOBHaTa AeUHOCT

MocTbnneHua KAUEeHTU u apyru aebutopmn - -
MnawaHmna Kbm A0OCTaBYULM U APYTY KpeaUTopUu - (2)
MnawaHus, cBbp3aHU TPYA0BU Bb3HArparkAeHuA - -
MnateHn /Bb3cTaHOBEHM AaHbUM (6€3 KOpNopaTUBEH AAaHBK - (3)
BbpXy neyanb6ara)

MnaTeHn KOpNopaTMBHU AaHDBLUM BbPXY NeyanbaTta - -
Apyrv noctbnneHma /nnawaHuna ot onepaTMBHa AeiHOCT - (1)
HemHu napu4yHu nomoyu om onepamueHa deliHocm - (5)
MapuyHM NOTOLM OT UHBECTULMOHHA A,EeNHOCT

MoKynKa Ha AbAroTpaiiHWM aKTUBHM - -
Mpopaaxk6a Ha nHBECcTUL UK - -
Mony4yHu nuxsen -

MoKynKa Ha MHBeCTULUM -

HemHu napu4yHu nomoyu om uHeecmuyuoHHa deliHocm - -

MapuyHM NoToum oT pMHAHCOBaATa AEUHOCT

Mony4yeHun saemu - -
MocTbnneHua no nonyvyeHu saemu - 3
MonyyeHn nnxeu - -
MnaTteHn AMXBU NO 3aemMm - -
Opyrv noctbnneHua/nnawaHma ot pMHaHCOBA AEeNHOCT - -
HemHu napu4yHu nomoyu om ¢puHaHcosama deliHocm - 3

HemHu napu4yHu nomoyu om uHeecMuyuoHHaA deiiHocm o ©
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HeTHo yBennueHune (HamaneHue) Ha NnapUYHUTE CPeaCTBa - (2)
npes nepuoga

MapuuHuK cpeacTBa B HAYaNOTO Ha Nepuoaa - 2

Mapu 1 NnapuYHM eKBMBANIEHTU B KpPaA Ha nepuoaa - -

ﬂ'py)'KeCTBOTO npuTexXasa AblWEPHU OPYKeECTBA, HO HE U3rotBA KOHCONMAUPAHN d)MHaHCOBM
OTYETHU, CblrNaCHO 3aKOHA 3a CHETOBOACTBOTO!

Yn. 32. KoHconnampaH $UHaAHCOB OTYET MOXKE [a HE Ce CbCTaBsA OT npeanpuatTMe Mainka
Ha MaJ/lKa rpyna, OCBEH aKo B rpynaTta Mma NoHe eaHOo npeanpuaTme ot obLwecTBeH MHTepeC.

Yn. 21. (1) 3a uennTe Ha TO3M 3aKOH Ce ONpPeaenAT CAeAHUTE KaTeropum rpynm npeanpusaTus:
1. manku rpynu;

2. cpenHu rpynu;

3. ronemu rpynm.

(2) Manku rpynu ca rpynu npegnpuaTUA, HA KOWTO CymaTa OT MNOKasaTenTe CbraacHo
roAVWHUTE UM GUHAHCOBM OTYETU HA KOHCONIMAMPAHA OCHOBA, CbCTaBEHU KbM 31 AeKemMBpU
Ha TeKyLLMA OTYETEeH Nepuoa, He HaaAXBbp/iA NpParoBeTe Halk-Masiko Ha ABa OT CAeAHUTE TPU
noKasartens:

1. 6banaHcoBa cTOMHOCT Ha akTnsuTe - 8 000 000 n8.;

2. HETHU Npmuxoau ot npoaaxKbu - 16 000 000 ns.;

3. cpegHa YNC/IEHOCT Ha NepcoHana 3a OT4eTHMA nepmog - 50 aywin.

[ py»ecTBoTo He e npeanpuaTne ot obliecTseH nHTepec Kbm 31.12.2023r., 1 ca Masiku rpynu
npeanpuATUA NOPaAN KOETO HAMA KOHCONUAMPAH OTYET KbM CbLlaTa gaTa.

,Rntou Bonrapua“ EOO/ nnm Apyro Apy»KecTBo OT rpynarta He KOHconMaupa AenHOoCTTa Ha
eMUTEeHTa BbB GMHAHCOBUTE CU OTYETU. B KoHCconnanpaHua puHaHcos otyeT 3a 2019r. Ha ,,En
Oxn Kenutbn” ALl e BkatoueHo ,Knwou Bonrapua“ EOO/[ KaTo AbluepHO APYXKECTBO, a
»Ramnyc Mponbptn AnsenvnmbHT” EALL € BKAOYEHO B YacT ,,AKLUM M AS/I0BE B aCMLMMPAHU
N CMeCceHW npeanpuaTMa U ApPYyrMu UHBECTUUMKN®. B KOHCONMAMPHMA OTYeT Ha ,YcTpem
xonguur” Al 3a 2023r., KOMTO e HacTosAWwMAT cobcTBeHUK Ha ,Kntou boarapua“ EOO/, ca
BK/IIOMEHW BCUYKM ApYKecTBa OT rpynaTa:

,Rntou bonrapua“ EOOL, ,, Kamnyc Mponbptn AusenbnmbHT” EALL, ,,Curma Mponbptn® EOOL,
,Eypobung” EOOL.

3.11.2. MeauHHa u apyra puHaHcoBa MHPoOpmaLmA

EmuTEHTa He e Ny6AKKyBan MeXAnHHA MHPOopMaLMaA, NpeaoCTaBeHNs OAUTUPAH OTYET KbM
31.12.2023 r. e roguweH.
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3.11.3. OautnpaHe Ha PpuHaHcoBaTa MHPOpMaLMA 32 MMHANAU Nepuogm

3.11.3.1. U3asneHume, rnacaw,o, Ye uctopuyeckata pmHaHcosa nHdopmaumusa
e oauTMpaHa. AKO OAUTOPCKUTE AOKAagu 3a uctopuuyeckata ¢puHaHcoBa
MHPopmauma ca 6unmM oTKkasaHU OT onpepesieHUTe NO 3aKOH OAUTOPU UK
aKO CbAbPXKAT KBaAUPUKALUMM UAN  OTKasKu, NOAJ06HM OTKasu wuam
KBanudpukauum tpabsa ga 6baaTt Bb3Npou3BeAeHM HaNb/HO M Aa 6bpar
NOCOYEHU NPUUYMHUTE

froguwHute dpuHaHcosm otyetn Ha ,KAMIMYC NPOMBPTU AUBENBIMDBHT” ALl 3a
2022 r. n 2023 r. ca 3aBepeHn n oauTUpaHu ot [leHncnas Benes - aMnaommpaH ekcnept
cyetosoauten ¢ aunaoma Ne 0651, KaTo peructpupaH OAUTOP YJeH Ha MHCTUTYTA Ha
OVMNIOMUpPaAHUTE eKcnepT cyeToBoAUTENN B bbarapua.

froanwHuTe duHaHcoBK oTyeTH Ha ,,KAMMYC NMPONBPTU ANBENBNMDBHT” ALl 3a 2022
r. n 2023r. ca oautMpaHu. OQNTOPCKUTE A0KNAAN OT PETUCTPUPAHMA OANTOP Ca NPUNOIKEHMU
KbM Te3M 0TYETU. B 0AMTOPCKUTE AOKNAAN HE CE CbAbPKA KBANUPULMPAHO MHEHNUE.

3.11.3.2. MupuKkauma 3a apyra mHdopmauua B MpocneKkra, KoaTto e 6una
oAuUTUpPaHa oT oauTopute

Hama gpyra nHpopmauma B MpocneKkra, KoATo e 6Una oguTUpPaHa OT oAUTOPUTE.

3.11.3.3. Korato ¢uHaHCOBUTE pAaHHU B MNPOCMNEKTa He ca B3eTu OT
opguTupaHute GUHaAHCOBU OTYETU Ha EMUTEHT], Aa ce NOCOYM U3TOYHUKDT Ha
DAHHUTE U TOBA, Ye JAaHHUTE He Ca OAUTUPAHU

dunHaHCOBUTE AaHHU, KOMTO Ca U3MON3BaHU B HAacToAWMA MPOCNEKT ca oANUTUPaHN.
3.11.4. NMpaBHU 1 apOUTPAXKHM NPOU3BOACTBA

3a nocnegHute 12 meceua npean gataTa Ha CbCTaBAHeE Ha HacToAwmA [lpocnekr,
EMWUTEHTBT UM OT ApyruTe APY)KEecTBa OT rpynaTta, KbM KOATO MPUHaANEXKU, He ca bunm
CTPaHa No AbpXKaBHW, MPABHU WUIN apbUTPaXKHM NPOU3BOACTBA (KAaKTO M BUCALLM TaKkuea),
KOWTO MOraT Aa MMaT CbLLLEeCTBEHO BMAHKUE 3a [lpy»KecTBOTO U/uan GUHAHCOBOTO CbCTOAHUE
NN peHTabuHOCT Ha cobcTBeHMUUTE HAa EMUTeHTa nau rpynara.

EMUTEHTDHT He e ocBe0MEH 33 ONACHOCT OT Bb3HUKBAHEe Ha AbpPXKaBHW, NPABHU UAU
ap6MTpa>KHI/1 NpPou3BOACTBA, KOUTO MOraT Aa UMaAT CbLLECTBEHO BAMAHME 3a [pyKecTBOTO
M/VIJ'IM (I)VIHEIHCOBOTO CbCTOAHME NN peHTa6MI'IHOCT Ha CO6CTB€HVILI,I/1T€ my.

3.11.5. 3HaunTtenHa npomaHa BbB PUHAHCOBATA UM TbProBCKa NO3ULMA HA
EmuteHTa

Ha 26.01.2024 r. lpyXecTBOTO eMUTMPaA HAcToALMA 06MraLlMOHEH 3aeM B pasmep
Ha 25000 000 nesa. Hama gpyra cblecTBeHa NPomMsiHa BbB (GMHAHCOBOTO U TbProBCKO
CbCTOAHME Ha APYXKECTBOTO M rpynaTta, KbM KOATO MPUHAANEKM, HACTbNMAA Cnef AaTaTta Ha
npeaocTaBeHUA NocaefeH oauTUpPaH roguweH ¢uHaHcoB otdyeT Kbm 31.12.2023 r. Kbm
[aTaTta Ha WM3roTBAHE Ha HACTOALWMA MPOCMEKT HAMA APYrK CbLLeCTBEHW NPOMEHU BbLB
CbCTOAHMETO HA EMUTEHTa M rpynaTa, KbM KOATO NPUHAA/EKN.
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3.12.AonbaHuTenHa MHPpopmauma

3.12.1. AKumMoHepeH Kanutan Ha EmuteHTa

AKLMOHEPHUAT KanuTaa Ha eMuTeHTa e B pa3mep Ha 1 250 000 ne.a, pasnpeseneHm s
12 500 6poA NOMMEHHM aKLMK C NPABO HA Fac C HOMWHAAHa cToMHocT 100 (cTo) neBa 3a
akumA.

3.12.2. Ycras Ha EmuteHTa

AKTYaNHUAT yCTaB Ha eMWUTEeHTa e AO0CTbMNeH NOo napTuaata Ha APYXKecTBOTO B
Tbprockusa pernctobp. YctasbT e obaseH Ha 06.02.2024 r. ¢ BnuceaHe 20240206164917. B
aKTyanHuA YcTaB He ce NOCOYEHN KOHKPETHU Lenn Ha emuTeHTa. lMpeameTsbT Ha AeMHOCT Ha
APYKECTBOTO €: MHBECTULMMN B HEABUKMMMU UMOTU C LLeN Npoaaxkba , KaKTo M BCAKA Apyra
AENHOCT N0 CMUCBHAA Ha Yn.1l oT T3, KoATo He e 3abpaHeHa OT 3aKOHa.

3.13.HopmaTtMBHO U3UCKyeMM onoBecTABaHUA
MNpe3 nocnegHuTe 12 Mmeceua e onosecTeHa cnegHaTa HOPMATUMBHO M3UCKyema
MHPopMauma no cunata Ha PernameHT (EC) Ne 596/2014:
®uHaHcosu omyemu

foanweH ¢unHaHcos otyeT 33 2019 r. — onosecTeH Ha 09.06.2023 r. no napTMaaTta Ha
OpY*KecTBOTO B TbproBCKUA perncrbp

FoavweH ¢puHaHcos oTyeT 3a 2020 r. — onoBecTeH Ha 25.07.2023 r. no napTuaaTa Ha
OpPY*KecTBOTO B TbproBCKUA perncrop

NoanweH ¢uHaHcos otyeT 3a 2020 r. (cyeToBOAHA NOJINTUKA) — ONoBecTeH Ha 25.07.2023 r.
no NapTMaaTa Ha APYrKeCTBOTO B TbProBCKUA pPerncrbp

FoavweH ¢puHaHcos oTyeT 3a 2021 r. — onoBecTeH Ha 25.07.2023 r. no napTnaaTa Ha
OPY*KecTBOTO B TbproBCKUA perncrop

FoavweH ¢puHaHcos oTyeT 3a 2022 r. — onoBecTeH Ha 20.09.2023 r. no napTuaaTa Ha
OPY*KecTBOTO B TbproBCKUA perncrop

Obwu cvbpaHus

lNMoKaHa 3a cBMKBaHe Ha 0610 cbbpaHue Ha obanraumoHepuTe — onosecteHa Ba 05.02.2024 .
no NapTmMaaTa Ha APYrKeCTBOTO B TbproBCKUA PErncTbp

Apyau ysedomneHus

AKTyaneH apy>kectBeH gorosop/ yupeanteneH akrt/ ycrtas — onosecteH Ha 06.02.2024r. no
napTmMaaTta Ha APYrKeCTBOTO B TbProBCKUA PErNCTBLP

CbobueHme 3a CKAoYeH obanraumoHeH 3aem — onosecteHo Ha 01.02.2024 r. no napTnaaTa
Ha OPYXeCcTBOTO B TbproBCKUA PErncTbp

3anB/ieHWe 3a BNIMCBaHE Ha 0OCTOATE/ICTBA OTHOCHO aKLUMOHEPHO ApyxecTso — 24.07.2023r.

3aaB/ieHWe 3a BNNUCBaHe Ha 06CTOATENCTBA OTHOCHO AEMNCTBUTEIHN COOCTBEHNLUM —
24.07.2023r.
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3aABneHune 3a BNMCBaHe Ha 06CTOATENICTBA OTHOCHO aKUMOHEpPHO Apy»Kecteo — 02.08.2023r.
3aABneHune 3a BNMCcBaHe Ha 06CTOATENICTBA OTHOCHO aKUMOHEPHO Apy»KecTeo — 14.09.2023r.
3asBneHue 3a BNMCBaHe Ha 06CTOATENICTBA OTHOCHO aKUMOHEpHO Apy»Kecteo — 31.01.2024r.

3anBneHue 3a BNMCBaHe Ha 06CTOATENICTBA OTHOCHO aKUMOHEPHO Apy»KecTBo — 12.02.2024r.

3.14. Jorosopu OT CbLUECTBEHO 3HAYEHUe

Kbm gataTa Ha cbCTaBAHe Ha I'IpocneKTa HAMa CKAKOYEHU O0roBopwn OT CbleCTBEHO
3Ha4yeHune (KOMTO HE Ca B pPaMKUTE Ha obuyanHata Ael;'lHOCT) OT EMUTeHTa nnu ot YyneHoseTe
Ha rpynata, KbM KOATO NpPpWHagnexXn, KOUToO Mmorat ga nopoaAat npaBo UAU 3a4b/XKeHue,
KOETO € CblleCTBEHO 3a cnocobHocTTa Ha EmuTeHTa Aa nocpewHe 3a4b/KEHNATA CU KbM
nputexXateante Ha EMUTUPAHUTE LLEHHU KHUXKA.

3.15. HaanuHu pokymeHTH

Mo Bpeme Ha nepunoda Ha Ba/IMAHOCT Ha HACTOAWMNA OOKYMEHT, NOCOYEHUTE NO-40NY
AOKYMEHTU MOorat aa 6'b,D,aT pa3rnenaHn, KakTto cnegsa:

YctaB Ha ,KAMMYC NPONBPTU OMBEMBNMDBHT” EAL — B [pyKecTBOoTO Ha U3MYECKM
HocuTen /Ha nocoyeHuTe B [loKymeHTa agpec n TenedoH/, Kakto u:

e Ha eneKkTpoHHaTa CTpaHULA Ha APY’KeCTBOTO:
e [lo napTMaaTa Ha APYXKecTBOTO B TbpProBCKMA pPerucTop npu AreHuuata no
BNucBaHuATa: https://portal.registryagency.bg/

[oknag Ha HesaBucMMMA oauTop — B [lpyXecTBoTo Ha ¢u3Myeckm Hocuten /Ha
nocoyeHuTe B JOKyMeHTa agpec 1 TenedoH/, KakTo u:

e [lo maptTmgata Ha APYKeCTBOTO B TbProBCKUA PErMcTbp npu AreHuusaTta no
BNucBaHuATa: https://portal.registryagency.bg/
e Ha eneKkTpoHHaTa CTpaHUL,A Ha APYMKEeCTBOTO: campusproperty.eu

foanwHW ogmuTMpaHn GUHAHCOBM OTYET Ha ,KAMNYC MPOMBPTU AUBENBNMBHT” EAL — B
[pyKecTBoTo Ha dpU3MYECKM HocuTen /Ha nocodyeHute B JokymeHTta agapec (rp. Copus, byn.
"CumeoHoscKo wwoce" Ne 853, Bx. A, an. 9) , KaKTo u:

e B K®H Ha eneKktpoHHaTa cTpaHmnua www.fsc.bg;
e B BDbE Ha enekTpoHHaTa cTpaHuua www.bse-sofia.bg;
e Ha enekTpoHHaTa CTPaHMLA Ha APYKECTBOTO:

MpocnekKT - B [1py>KecTBOTO Ha GPM3NYECKM HOoCcuTeN /Ha nocodyeHuTe B JJOKyMeHTa afpec u
TenedoH/, Kakto u;

e cnep eBeHTyaNHoOTO ogobpeHue Ha lNpocnekTa - B KPH Ha enekTpoHHaTa CTpaHKULa

www.fsc.bg;
e B b®Db Ha enekTpoHHaTa cTpaHuLa www.bse-sofia.bg

MNpe3s nepuoga Ha BanAMAHOCT Ha [lpocneKkra CbwmAaTt, [JoroBopbT 3a U3MNbAHEHME Ha
¢yHKuMATa ,[oBepeHnK Ha obaurauymoHepuTe” M 3acTpaxoBaTenHaTa Noauvua, 3ae4Ho C
BCUYKM MPUNOKEHNA KbM Hes, LLLe Ca AOCTbMHWU HA MHTEPHET CTPaHMLLATa HA MHBECTULLMOHHUA
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nocpeaHuk ,,ABC dnHanc” A: www.abc-finance.eu, Ha cnegHua agpec Ha UIM: rp. Codusa, 6y.
Topop AnekcaHgpoB 117, Ha UHTEPHET CTPaHMLATA Ha cneuManm3npaHaTta pMHaHCoBa Means,
KOATO eMMTEeHTBLT We nonsea: www.infostok.bg, KakTo M Ha MHTepHeT cTpaHuuaTa Ha
eMuTeHTa:. [JoroBopbT 3a U3NbJHEHUEe Ha GyHKUMATA , JloBepeHUK Ha obauraumoHepuTte” un
BCUYKM NPUIOXKEHUA KbM HETO, Le Ca AOCTbMHM Ha MHTEPHET CTpaHULLATa Ha AOBEPEHMKA Ha
obnuraumoHepute UM ,ABB WHBecTMuumn® EOOL: www.abvinvest.eu, n Ha agpeca Ha
AoBepeHuKa: rp.BapHa, 6yn.“KHas bopuc I“ Ne7, eT.2

4. WUHO®OPMAUMA NO NPUNOXEHUE 14 OT [AOENETUPAH
PETNAMEHT (EC) 2019/980 (AOKYMEHT 3A HEAANOBU LIEEHHMU
KHUXA 3A HENPO®ECUOHA/THU UHBECTUTOPMU)

4.1 OTroBopHM Anua, MHGOPMALUA OT TPETU CTPAHU, AO0KAAAN HA €KCNEPTU U
oaobpeHne OT KOMNETEeHTHUA opraH

Jluuya omeosapsawu 3a UuHgopmayuama e [llpocrnekma u 8eKaapayuu 3a cbomsemcmsue:
MNpepcraBnaBawmTe eMUTEHTA:

e leopru CredaHoB leoprues — M3nb/iHUTENEH ANPEKTOP M YneH Ha CbBeTa Ha
AupeKTopuTe

e Kniou bonrapua EOO/, EUK 147125200 — YneH Ha CbBeTa Ha AUpeKTOpuUTe

e "YCTPEM XONAUHI" AL, EUK 831717584 — YneH Ha CbBeTa Ha AMpeKTopUTe

MpeacTaBnABawWmTE, MLETO rapaHTMpPaLLM LEHHUTE KHUXKa:

e Mupontob MNaHueB UBaHOB — M3Nb/IHUTENIEH ANPEKTOP
e KoHcTaHTUH CToiueB Benes — M3nbaHUTENEH AMPEKTOP

C nognucute cn Ha nocaefHaTa CTpPaHMUA Ha HACTOALWMA AOKYMEHT ropenocoyeHuTe
LA AeKnapupart, ye npu M3roTBsHe Ha AOKYMEHTA € MOJIOXKeHa Heobxoamma rpuxka 3a
HEroBoTO CbOTBETCTBME C WM3UCKBaHMATA Ha Pernamedt (EC) 2017/1129, Fhasa wecTa OT
3MNMNUK n akToBeTe N0 NpuiaraHeTo UM, U Ye AOKOJKOTO MM € M3BEeCTBHO, MHPopmMauuATa B
AOKYMEHTa CbOTBETCTBA Ha AelcTBUTEIHUTE PaKTU N 06CTOATENCTBA, HE € NoABeXKAallla Uan
CbAbprKalla HEMb/IHOTU, KOUTO € BEPOSITHO [1a 3aCErHaT BaXKHOCTTa 1, U KOPEKTHO NpeacTaBsa
CbLLECTBEHUTE aCMEKTU OT MKOHOMUYECKOTO, UHAHCOBOTO W MPABHO CbCTOAHWE Ha
Jpy»KecTBoTo, KakTo 1 NpasaTta no obauraymmre.

C nognucute cm Bbpxy eknapauymara no un. 894, an. 6, BbB Bpb3Ka € 4. 894, an. 3 oT
3MMNUK, yuneHoBeTe Ha CbBeTa Ha AupeKTopuTte Ha ,KAMMYC NPONBPTU AUBENBNMbBHT” EAL:

e Teoprun CredpaHoB leoprueB — M3nbaHUTENEeH AUpPEKTOP M 4YneH Ha CbBeTa Ha
OupekTopuTe

e Kniou bonrapua EOO/, EUK 147125200 — uneH Ha CbBeTa Ha gMpeKTopUTe

e "YCTPEM XONAUHI" AAl, EUK 831717584 — uneH Ha CbBeTa Ha AMpPeEKTOpUTe

ye [LOKOJIKOTO UM € U3BEeCTHO, CbAbprKalllaTa ce B [pocnekTa VIHd)OpMaLI,MFI € BAPHAa U Nb/1Ha.

CbcTaBuTen Ha roguWwHNUTE 0ANTUPAHN GMHAHCOBKM oTYeTH 3a 2022 1. 1 2023 1. e [lnaHa
MaHonoBa — cueToBOAUTEN, CAYXKebeH agpec — rp. Codus, 6yn. "CumeoHoBcKo woce" No 853,
BX. A, an. 9, KOATO OTroBapA CONMAAPHO 33 BpeAn, NPUYNHEHN OT HEBEPHW, 3abnyKaasalm
AN HENBAHW JAHHW B MU3rOTBEHUTE OT HeA GUHAHCOBM OTYETHU.
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YNb/IHOMOLLLEH MHBECTULMOHEH nocpeaHuK e ,,ABC ®uHaHc” ALl, cbe cepanuuie u agpec
Ha ynpasneHue: rp. Codua, byn. ,Tomop AnekcaHgpos” Ne 117, npeactaBnsBaH oOT
M3nbnHuteneH aumpektop - duann UHoKes u  MpoKkypuct - HaTtanua [letposa.
Mpepcrasnasawmte ,,ABC ®uHaHc” ALl KaTo nnua nsroteuaum MNpocnekTa 3a gonyckaHe Ao
TbProBMA Ha emMucuMA KopnopaTMBHM obauraumm, OTrOBapAT CONMOAPHO 3a BpeguTe,
NPUYUHEHWN OT HEBEPHMU, 3ab1yKAaBaLLM UNU HEMbIHU AAHHM B MPOCMEKTa.

Mwupontob MNaHyeB MBaHOB 1 KOHCTaHTUMH CToiyeB BeneB B Ka4eCTBOTO MM Ha 3aKOHHM
NpeAcTaBUTENN HA 3aCTPaxoBaTE/NHO AKUMOHEPHO ApyxKecTBo ,Apmeeun” All, KaTo auue
rapaHTMpaLo UeHHUTE KHUXKA yYpe3 CKAtoveHa 3acTpaxoBaTenHa noauvua mexay EmureHTa
(3acTpaxoBaw,) mn lapaHTa (3acTpaxoBaTen) B Mnosisa Ha obauraumoHepute no EmucusTta
(3acTpaxoBaH), AeKknapupaT, Ye AOKONKOTO UM € U3BECTHO, B YacTTa oT lMpocnekTa OTHOCHO
lapaHTa NnpegocTaBeHaTa MHGOPMaLMA e BAPHA M Mb/HA, U Ye B T€3M YAaCTU HAMA NPONYCKK,
KOUTO MoraT fa 3acerHat TexHuAa cmucbia. lpeactasutenute Ha [apaHTa oTroBapAr
CONMAApHO c YneHoseTe Ha CbBeTa Ha AMPEKTOpUTE HAa eMUTEeHTa 3a BpeguTe, KOUTo moraT
Aa NPUYMHAT HeBepHW, 3abny)KaaBaw UANM HEeNbJHW AaHHWU, NOCOYEeHU B TO3M lpocnekT.
Cepanuuieto M agpecbT Ha ynpaBieHMe Ha 3acTpaxoBaTeNHOTO Apy*KecTBO [apaHT no
emucusTa ca B rp. Codus, yn. ,,Credan Kapagrka“ Neo 2.

BcMUKM nocoyeHM no-rope, OTFOBOPHM 3a CbAbpKaHMETo Ha [lpocnekTa /uua,
[leKNapupart, 4e LOKONKOTO MM € U3BECTHO U C/1e[, KaTo Ca NOJIOXKUAN BCUUYKM PasyMHU YCUAUSA
[la ce yBepAT B TOBa, UHPOpMaLmATa B [IpocnekTa, CbOTBETHO B ONpeae/ieHUTe YacTu OT Hero,
3a KOWTO Te OTrOBapAT € BAPHA M NMbJ/IHA KaTo CbOTBETCTBA Ha GaKTUTE M HE CbAbPKa NPOMYCK,
KOWTO e BEPOATHO A3 3acerHe HelHUA CMUCDH.

Joknadu om ekcrnepmu

B HacToAwma MpocnekT He ca M3M0/3BaHU M3ABAEHUA U AO0KNAAWN (BKAKOYUTENHO MO
NcKaHe Ha EmuTeHTa) OT ekcnepTu.

UHpopmayus om mpema cmpaHa

MpepoctaseHaTa MHGOPMaLMA OT TPETM CTPaAHK e Ny6NYHA U € Bb3NPOon3BeaeHa TOYHO
M OOKOIKOTO [py»KecTBOTO € OCBEAOMEHO M MOKe Aa NpoBepun MHPopmaLmaTa, nybamMKyBaHa
OT Te3M TPeTU CTPaHU, AaNu He ca BUAKN NPOMYyCHaTK HAKAKBU GaKTh, KOMTO Brxa Hanpasuan
Bb3npousBegeHaTa MHPOPMaLMA HETOYHa MKW noAsexkaalla. M3TouHnumuTe ca nocoysaHu
CBOEBPEMEHHO MPU N3MN0A3BAaHETO Ha MHPOPMALMATA U BKNOYBAT:

* bbarapcka HapogHa 6aHKa (www.bnb.bg);

* MuHucTepcTBO Ha duHaHcuTe (Www.minfin.bg);

* HaunoHaneH CTaTUCTUYECKU UHCTUTYT (Www.nsi.bg);

® TbProBCKM PEerucTbp KbM AreHuma no snuceaHuaAta (www.brra.bg).

e Komucusa 3a dmnHaHcoB Haazop (www.fsc.bg) — CTaTucTUKa 3a 3acTpaxoBaTeNHMA Nasap;
[eKknapauma oT OTTOBOPHUTE nLa:

a) NpocneKkTbT e oaobpeH oT KomucusaTa 3a PUHAHCOB HAA30pP, KOATO € KOMMNETEHTHMUA
opraH cbrnacHo PernameHT (EC) 2017/1129, c peweHue Ne ........ o1 2024 r,;


http://www.bnb.bg/
http://www.minfin.bg/
http://www.nsi.bg/
http://www.brra.bg/
http://www.fsc.bg/
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6) KomucusaTa 3a puHaHCOB Haa3op oaobpaBa HacToAwMA MPOCNeKT eANHCTBEHO aKo
oTroBaps Ha HanoxeHuTe ¢ PernameHT (EC) 2017/1129 ctaHAapTV 3a NbAHOTa, pa3bupaemoct

M nocnenoBaTenHocCT,

B) TOBa op,o6peHl4e He cneaBa Aa Ce pa3rnexga Kato NnoTBbpHKAeHNE Ha Ka4eCTBOTO Ha

LUEHHUTE KHWNXKQA, NpeaMeT Ha HaCToALNnA |_|p0CI'IeKT;

I') MHBECTUTOPUTE Tpﬂ6Ba CaMn Oa NpeueHAT Ll,eJ'IeC'bO6pa3HOCTTa Ha UHBECTULMATA B

LUEHHUTE KHUNXKAQ,

4.2 Puckosu paKTopm (XapakTepHu 3a npeanaraHuUTe LLEHHU KHUMKA)

Puckosute d)aKTOpM MO Ta3n TOYKa Ca NOCOYEHN NO-rope B TO3U I'IpocneKT B pasaen 2 -

Puckosu dpaktopm.

4.3 CvuwiectBeHa MHPopmauma

4.3.1 UHTepecu Ha PU3MUYECKU UM IOPUAUYECKU NINLLA, YHACTBALLM B

eMMCMﬂTa/ npeanaraHeTo

JOKONKOTO e M3BeCTHO Ha eMUTEHTa He CbllecTtByBaT UHTEPECH M/MJ’IM y4actuA,
BKIHOYNTENHO KOHd)I'IVIKTHM TaKnBa, KOUTO Ada Ca CbleCTBEHU 3a eMMCMﬂTa/I'Ipe,CI,J'IaFaHeTO.

4.3.2 O60CHOBKa Ha NpeasiaraHeTo U U3N0N3BAHETO HA NOCTbNAEHUATA

KopnopatueHute obavraumm Ha ,KAMMOYC MNPOMbPTU AMBENBMNMBHTY EAL 6sxa

npeasioXKeHn 3a MbpBoOHavaAHa Npoaaxkba Ha onpeaeneHn HBECTUTOPU — He nosevye oT 149
NMUa, NPy ycaoBuATa Ha Henyb/aMYHO (4acTHO) npeanaraHe. HacToswoTo npeanaraHe ce
M3BbPLLBA C LN Aa Ce OCUIYPU Bb3MOXKHOCT 32 BTOPMYHA Tbprosus Ha 6Pb, KoATo Aa No3Boan
[0CTbMN A0 MO-LMPOK KPbr NOTEHLUMANHM MHBECTUTOPU U Aa popMMpa nasapHa CTOMHOCT Ha

UEeHHUTE KHNXKaA.

PasxoguTe, CBbP3aHM C HeNy6AMYHOTO (4aCTHO) NpeanaraHe ca, KakTo cieaBa:

Pa3xoau

MbpBOHaYanHO Bb3HarpaxkpgeHue Ha UM ,,ABB UHBECTUL UK
EOO/, BbB Bpb3Ka C M3Nb/IHEHUE HAa PyHKuuATA ,,[loBEepeHUuK Ha
obauvraymoHepa”

Takca 3a peructpauus Ha ISIN, CFl n FISN Koa, Ha emucusaTa B L,

TaKca 3a perucTtpmpaHe Ha 06I1MI'3LIMOHH3 eMucna U nu3gaBaHe Ha
AeNO3UTapHU Pa3snUCKU U BNUCBaHe B TbProBCKUA PerncTtop

CroiiHocT (B nesa)

0.1% BbpXy HOMMWHANHATA
CTOMHOCT Ha CK/IlOYEHUA 3aeMm,
Mpwn Henb/aHa roanHa
Bb3HarparkaeHMeTo ce
N34nCNABA NPOMNOPLMOHAIHO Ha
6pos AHM Ha pJencTBMe Ha
[orosopa cnpamo obuima 6poit
OHUM B roamHata (23 224.04
ne.a)

270

1824
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Takcn 3a BnucBaHe B THProBCKUA pPerucTbp Ha CKAKOYEHUA 40
obauraumMoHeH 3aem U Ha NOKaHaTa 3a nbpsoTto 0CO
Bb3HarpaxkgeHue Ha UM ,,ABC ®uHaHc” A/l BbB Bpb3Ka C 4YaCTHO 13 000
naacupaHe Ha emucusa o6aurayumn
06wo 38 358.04

foanwHoTo Bb3HarpaxaeHue Ha UM ,ABB UHeectnumn® EOOL e B pasmep Ha 0.1% 6e3 A4C
BbpPXYy CymaTa OT HenoraceHata 4acCt Ha rnasHunuyute no 0611VIFaLI,VIOHHaTa eMuncuma, Ho He no-
manko ot 6000 nesa 6e3 AAC. NbpBOTO NaawaHe ce u3Bbpwea B 30-a4HeBEH CPOK OT
nognuceaHe Ha gorosop. lpu Henb/HA roguHa Bb3HArpa*kKAeHMeTo ce U3yMcnAsa
NPOnNopLUMOHANHO Ha 6poa AHW Ha AeicTBUe Ha [loroBopa cnpamo obLiua bpoit AHKU B
rogmHaTa. Pasxogute, CBbp3aHU C AONYyCKaHe A0 TbProBMA Ha peryanpaH nasap Ha
LEeHHW KHMXa Ca, KaKTo cnegBa:

Pasxoaum CroiiHocT (B nesa)
TakKca 3a gonycKaHe g0 TbproBusa Ha CermeHT 06aurauuu Ha bPb 1000
Takca Kbm KPH 3a opgobpeHue Ha NpocnekT 3a AonycKaHe Ha 10 000 ns..

€MUCUATA A0 peryimpaH nasap Ha LeHHU KHUXKa

Bb3HarpaxkgeHune Ha UM ,,ABC ®uHaHc” A/l 32 U3rotBaHeTO Ha 7 000
MpocneKT 3a AonycKaHe A0 TbpProBusa Ha emucua obaurauum Ha
perynvpaH nasap

Oo6wo 18 000 ns.

He ce npeasu»KaaT Apyru CbLLECTBEHW Pa3xoam 32 EMUTEHTA CBbP3aHM C AOMYCKaHETO
[0 TbProBUA Ha peryiMpaH nasap Ha LeHHM KHUXKa.

ObwuTe pasxoau nNo Henyb/MYHO NAAcMpaHe U pasxoauTe MO AOMYCKAHEeTO Ha
eMncuATa Ha peryampaH nasap ce 04akBea Aa Bb3nA3aT Ha 56 358.04 nesa.

Cnepn [ponyckaHeTo [0 TbprosuMa Ha obavrauuute OT  HacToAWATa EMUCUA,
NPUBAN3UTENHNA HETEH PE3yNTaT OT HeA 3a ApYyrKecTBoTo Wwe 6bae 24 943 641.96 nesa.

[ py*ecTBOTO € eMUTUPANIO 06NMUFALMOHHUA 33aEM, Cbl/TaCHO CbBMECTHO peLleHMe Ha
e/1HONIMYHUA cOBCTBEHUK Ha KanuTana ot 22.01.2024 r. cbec cneaHaTta uen:

- 3a NOKYyMNKa Ha HeaABUXUMU UMOTU U OANOBU y4aCTnA B KOMMNAHWUU, KOUTO
MHBECTUPAT B HEABUXMMU MMOTU, N NOCNEABALLOTO UM YNpPaBIEHUE;

- 3a NOKYNKN Ha PUHAHCOBU MHCTPYMEHTU;
- 3a npnaobuBaHe Ha B3eEMaHMs;

- 3a noracABaHe Ha 3a4b/1IXKEeHNA Ha eMUTEHTa U APpYyKeCTBaTa OT Herosata
MKOHOMMYECKA rpyna, BKAKYUTENTHO Bb3HUKHAINTE NPU N1aCUPaHE Ha 06I'IVIFaLI|VIOHHVIFI 3aem,

HacToAlWMAT NPOCNeKT e 3a AOoNycKaHe A0 TbProBUA Ha perynpaH nasap Ha UeHHMU
KHUXKa Ha obaurauunure.

KoHKpeTHaTa pa3buBKa OT pa3xogBaHe Ha cpeAcTBaTa e cieaHarta:

v/ Cymata B pasmep Ha 18000 xun. nesa e M3No0/3BaHa 3a MOKyMNKa Ha
HeaBUMMKXMM MMmOT B Coduma ¢ naow, 2 178 KB. meTpa, 3ae4HO C HamuMpaLla ce B
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Hero crpaga ¢ npegHasHadyeHue opMc Cbc 3acTpoeHa nsow, ot 284 KB. M. Mo
npeasapuTteneH aorosop c ,3nateH Jles Tpenaunnr” EOOL ot 09.02.2024r. 3a
obwa npogakHa ueHa B pa3mep Ha 18 500 xun. ne. CTpaHuUTe ce 3agbKaBaT
03 CKItoYaT OKOHYaTeneH gorosop Ao 31.08.2024r. KaTo ocTatbKa ot 500 xmn.
NB. cnepBa Aa 6bae 3annaTeHa Halk KbCHO B AEHA Ha CKAOYBaHE Ha
OKOHYaTeneH Aorosop. 3a uenTa nNpogasaya LWe yypeam HOBO APYKeCTBO A0
NMOCOYEHMA CPOK B YMWUTO aKTMBM Lie 06ocobu ropeonmcaHMAa MMOT, KaTo
BCMYKUTE APYKECTBEHU AAN0BE e 6baaT NpexBbpeHN Ha EMUTEHTA, KaTo No-
TO3M HayMH We 6bae eaHonnyeH cobcTBeHMK. C TasM CM MHBECTUMLMUA
OPYKeCcTBOTO yBE/IMYaBA OCHOBHATA CM AeMHOCT KOATO € CBbp3aHa C NOKYMNKo-
npoAaKbmu Ha HeABUXKMMM UMOTU. PHKOBOACTBOTO HAa EMUTEHTA € HanpaBuIo
aHanu3 1 NpeueHKa Ha MKOHOMUYECKUA edeKT oT caenkaTta. O4akBaHMATA Ha
MEHUOXMDBHTA Ca Ye We MOXKe Aa OTAaBa Nog Haem crpagarta, KaTo no To3um
HAYMH LWEe MMa TEKYLLLO ONepaTMBHU NPUXOAN U OYaKBA HApACTBAHE Ha camaTa
CTOMHOCT Ha aKTMBA C Oornesd HENPEKbCHATUA PbCT B LLeHaTa Ha HeABUNMMUTE
umotn. OToenHo npeasud ronamarta njaol, Ha MMOTa e Bb3MOXKHO Aa ce
n3rpagaT Obaewn OOMNBAHUTENHM CrpagM nNpu  NOAXOAAWM Mas3apHU
ycnosua.Bcuyko ToBa Npasm MMOTA A0CTaTbYHO NMpuBaeKkaTeneH 3a EmurteHTa
C ornep OCHOBHATA My AEWHOCT M HAaCTOALLATA Na3apHa KOHIOKTYpa. B catovai
Yye forosopa He ce GMHaNM3Mpa, NpasaTa Ha EMUTEHTA ca 3anaseHu, Tbi KaTo
npoAasaya ce 3a4b/XKaBa ga BbpHE npesegeHata Ccyma, 3aegHo ¢ 1 %
HeycTOMKa BbpXy Hes, KaKTo M Aa npeasasu AOMbAHUTENHWU NpPEeTeHLMU 3a
obeleTeHne cbr1acHo 6bArapCcKOTO 3aKOHOAATENCTBO.

v' CymaTa B pasmep 3 600 xun.n1B. € U3NoN3BaHa 3a NpPeAoCTaBAHE Ha 3aemM Ha
»Eypobuna“ Eoon no [loroBop 3a nNpenocTaBAHe Ha MapuyHM cpeactea  oT
01.02.2024r. Jorosop e cbc cpok 0 31.01.2025r. n e MIKOHOMUYECKM n3rogeH
33 eMUTEHTA, 0/IXBABA Ce C 6 % rognwHa ¢pmMKcMpaHa anxea. NpegoctaBeHaTa
CyMa e M3M0/13BaHa 33 MOKPMBAHE Ha TEKYLUM 3a4b/IKEHNA KbM AOCTABUYMLN,
Bb3CTAHOBABAHE HA aBaHC Ha KaneHT AntepoH A CULL no npekpaTeH gorosop
3a npogaxkba Ha AMA B pasmep Ha 1 680 xun.nB., NjallaHe Ha JINXBU U
rogMLWHa Takca aHraXkMMeHT No A0roBop 3a 6aHKoB KpeauT — 158 xun.ns., a
cyma B pasmep Ha 1 450 xmn.ne. e npefoctaBeHa NoO AOroBOP 3a 3aeM Ha
apyectso ,Curma MponbpTtn® EOOL,.

v" MHBecTMpaHe Ha cpecTBa B NOKynKa Ha aanose ot Ad ,MPECTUNK“ 3a 1 601
Xxun. nB. POHABT € C HUCKO PUCKOB A0 BanaHcupaH npodun. MHBecTMpa
NMPEeNMYLLECTBEHO B Ab/rOBM LEeHHWN KHUXKa /a0 90% oT akTueute/, uspgageHu
AN TFapaHTMpPaHM OT ObarapckaTa AbprKaBa, KOPMOPaATUBHU M OOLLMHCKM
0611raumm Ha 6bArapPCKM EMUTEHTU U B YYXKAECTPAHHWN AbATOBU LLEHHW KHUXKA,
TbpPryBaHNW Ha MeXAYHapoAHO MNpU3HATU peryavpaHu nasapu. o 70% ot
aKTUBUTE MoOraT Aa Ce MHBECTUPAT U B aKLUMN Ha OBArAPCKU N YyKAECTPaHHMU
ny6anyHn KomnaHuu, a o 30% B aKuuM Ha MHBECTULMOHHM APYKECTBa M B
OANoBe Ha Apyrn AoroBopHU ¢oHpoBe. MeHUAXMDBHTLT Ha APYXKECTBOTO
CMATa Ta3nM MHBECTULMA 33 NOAXOAAWA M A Npeanoyuta npes AMPeKTHa
MHBECTULMA B KOMMAHWKW, nopagu ausepcuduKaumaTa Ha pPUCKA U
ynpaBneHNeTo oT NpodecMoHaNHM NopPTHONNO MeHUOXKbpU. CaenkaTta e
M3BbplleHa Ha 12.02.2024 r. nocpeaCcTBOM MHBECTULMOHHW NOCpeaHULM.
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v' CymaTa B pasmep Ha 1 644 xun. NB. € U3N0N3BaHa 338 UHBECTULMM B NOKYMKa Ha
asanose Ha A® ,MN/IKOCY. MHBeCcTMUMOHHA cTpaTerns Ha TO3M ¢GOHA ce
XapaKTepusnpa c ymepeHo A0 BUCOKO HMBO Ha PUCK, KaTo LLean Aa OCUrypu Ha
WHBECTUTOPUTE 3HAYMUTENIHO HAaPaACTBAHE HA CTOMHOCTTA HAa UHBECTULMUTE UM
ypes peasn3npaHe Ha BUCOKa AOXOAHOCT, OCHOBaHa NpeAnMMHO Ha Kanntanosu
ne4yanbu, npu 3a4afeHO YyMepeHO [0 BWUCOKO HMBO Ha pPUCK. PoHOBT
MHBECTUPa NPenMyLLecTBeHO B aKUMW TbpryBaHW Ha peryivpaHu nasapu B
CTpaHaTa M u4yKbMHa. MEHUAKMDBHTLT Ha APYKEeCTBOTO CMATA Tasu
MHBECTMUMA 33 NOAXOAAla M A npeanoymta npen, AMPEeKTHa UHBeCTULUA B
KOMNaHuW, nopaan auBepcudPUKauMATA Ha pPUCKA M ynpasBaeHMEeTo OoT
npodecnoHanHn noptdonmo MeHngxkbpu. Caenkata e  U3BbpLIEHA
nocpeacTsom MHBECTULMOHHM nocpeaHmum Ha 14.02.2024r. n

v/ OcTtaTbKa OT cymaTa B pa3mep Ha 155 x.1B. uwe 6bae M3non3BaHa 3a Takcu
Pa3HOCKM 1 3aCTPaXOBKKU NO NAaCMPAHETO Ha eMUCUATA.

M3B'prLIeHVITe MHBECTULUNWN Ca N3UANO0 NO NpeLeHKa Ha pbKOBOACTBOTO Ha EMUTEHTA,
KaTO HE Ca N3No/13BaHU Bb3IHWHWU KOHCYNTAHTU.

YcnewHoTo 06cny»KBaHe Ha 3a4b/IXKEeHUATa Ha [py»KecTBOTO, IMXBEHM U TNTaBHUYHM
(no BCWMYKM 3aeMu, BKIOUYUTENHO M HacToAwma O6aMraumoHeH), e 3aBUCU OCHOBHO OT
HeroBuTe pesynTaT oT AelHocTTa. Mpe3 neproaa OT HAaYaNoTo Ha Tasn roAMHa APYHKECTBOTO
perucTpmMpa noBMULIEHA Bb3BPAWAEMOCT OT aKTUBUTE CU U peanusmpa neyanba. C
nogobpasaHe Ha 6Bu3Hec cpedata M UANOCTHaTa MaKpooOCTaHOBKa M MpWU yc/oBUe, 4e
NnoBULLIEHAaTa O6PBLLAEMOCT Ha WMHBECTULMUTE Ce 3anasu W yBe/iM4yaBa, HOBUTE JIMXBEHU
pasxoau we 6baaT NoACUTYPEHU U APYXKECTBOTO HAMA [a MMa O0COBEeHW 3aTpyaeHus C
NAaWaHeTo MM. B No-abarocpoyeH nnaH ¢ peanmsaumns Ha Te3n MHBECTULMM LLLe Ce NOKPMBaAT
M TNAaBHUYHWUTE NNaWaHuA. [ONbNHUTENHO B PE3YATaT Ha HaAMpaBeHWUTE BJ/IOMKEHUA Ha
cpeacTtsaTa oT 06/1MrauMoHHUA 3aem (BKIOUYUTENHO B3eMaHusa v a4p.), Jpy*KecTBoTo cieaBa
[a MMa MNOJIOKUTENIHA /INXBEHA Pa3/IMKa MeXay Moy4aBaHUTE U AbIKUMUTE JIMXBEHU
MPOLLEHTN M OYaKBA MNO-BMCOKA BbL3BPBLLLAEMOCT OT MHBECTUUMWTE B AAnoBe. Toea 6u
OCUTYPUNO [OMbJHUTENIEH [OXOZA, KOWTO Aa YBe/nMuu pesyntata Ha [py»KecTBoTto M Aa
obesneunm cpeactsa, KaKTO 3a 0OC/NY)KBaHE Ha BCUYKWU 3aAb/KEHMA (BKAKOYUTENHO MO
O61MraumMoHHaTa emncuKa), Taka 1 3a AMBUAEHTHU (MPY B3eMaHe Ha CbOTBETHOTO pPeLLleHne oT
CTpaHa Ha aKuMoHepuTe).

4.4, CouiecTBeHa MHdJOpMaLIMﬂ OTHOCHO UeHHUTe KHUXa, KOUTO e ce
npep,naraT/p,onVCKaT AO Tbprosua

4.4.1 OnucaHume Ha BMAA WM KNaca Ha LUEHHUTE KHUXKA, KOUTO ce
npeanarat/ponyckat A0  TbproBus, BKAOUYMTENHO MexXayHapoaHus
naeHTMPUKaLuMoHeH HoOMep Ha LeHHUTe KHuXKa — ISIN (International Security
Identification Number)

EmuTUpaHuTe obauraumm, KOUTo ca npegmeT Ha AOMNyCKaHe A0 TbproBuA Ha
perynupaH nasap, ca 25000 6pos, obWUKHOBEHW, GE3HaNMYHM, NOUMEHHM, CBOOGOAHO
npexsbpaaemm, IMXBOHOCHK, obe3nevyeHn, HEKOHBEPTUPYEMMU, BCAKA C HOMMUHAJIHA CTOMHOCT
1 000 nesa (06buwm 25 000 000 nesa). O6AUrauumMTE OT HACTOALLLATA EMUCUA Ca OT eAMH Kiac U
[aBaT e4HAaKBM NPaBa Ha NpuUTeXaTennTe cu.
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ISIN Kog Ha emucuAaTa obamraumnm — BG2100002240
4.4.2 3aKOHO[aTENCTBO, YPEXAALL0 Cb34aBAaHETO HA LLeHHUTE KHUXKa

EmuncuaTta obauraumm Ha ,KAMMNYC MPOMBPTU AUBENBIMMBHT” EAQ e nspaneHa v ce
yperkaa no 6bArapckoTo 3aKOHO4aTeNCTBO.

4.4.3 UHdopmauma 3a TOBa AaNIN LLEHHUTE KHUXKA Ca NMOMMEHHU LIEHHM
KHUXA, WAM LEHHM KHUXKa Ha NpuMHOCUTEeN U A3aAU ca B Ha/MYHA
(ceptudukar), uau B 6esHannuHa popma. Ume 1 apgpec Ha cybeKTa, Boaely
perucrbpa npu 6e3HaNMYHMU LeHHU KHUXKa

N3papennTte ot EmutenTa ,,KAMMYC NPOMBPTU AMBEABIMDBHTY EAL obauraumm ca
NOMMEHHU M 6e3HannyHK. ObauraummTe ca peructpmpanm npu ,LleHtpaneH aenosutap” AL,
c agpec rp. Codus, 1000, yn. , Tpu ywn“ Ne 6, eT. 4

444 O6wa cyma Ha LUEHHUTe KHUXa, KOMTO ce npeanarar
ny6anuHo/aonyckaT A0 Tbprosus

Emuncuata obauraymm Ha ,KAMMYC NPOMBbPTU OMBEABNMDBHTY EAL e B pasmep Ha
25 000 000 (pBajeceT 1 neT MMAMOHA) NeBa.

4.4.5 Banyta Ha eMUTUPAHUTE LLeHHU KHUKa

Emuncunata obauraumm Ha ,,KAMMYC MPOMBPTU AMBENBIMMbBHT EALL € AeHOMMPaAHa B
neBsa.

4.4.6 Jeknapauua 3a pelleHUATa, paspewleHnaTa u oaobpeHunara, no cunarta
Ha KOMUTO ca 6unu nnm we 6vLAAT cb3gageHn U/MAnM eMUTUPaHU LEeHHUTe
KHMXKa

Emucuata obauraumm Ha ,KAMMOYC NPOMNBPTU AMBEABNMDBHT” EAQ e wn3gageHa
cbrnacHo PeweHune Ha EAHONMYHMA cOBCTBEHUK HA KanuTana Ha Apy»KectsoTto oT 22.01.2024
r. PeweHneTo e B3eTo Ha ocHoBaHwMe un. 204, an. 3 ot T3, BbB Bp. c 4a. 21, T. 8 OT YcTaBa Ha
OPYrKecTBoTO.

C NOCOYEHOTO pelleHne Ha eAHOIMYHUSA COBCTBEHUK Ha KanuTana EMUTEHTBLT e noen
3a4b/IXKEHUETO Aa npeanpueme BCUUYKM HEOBXoAMMU NpaBHU U GaKTUYECKM AeNCTBMA C
ornep Ha ToBa Aa ocurypu, ye Obavraumute ot EmmcuaTa we 6bAaT AONYCHATM A0 TbProsBus
Ha BPB B cpoK OT 6 (WwecT) meceua cnep AaTata Ha usgasaHeTo M. HactoawmAaT MpocnekKT e
oaobpeH ot KOH.

4.4.7 OnucaHne Ha CBbP3aHUTE C LEHHUTE KHUXKA MNpaBa, BKAKUYUTE/IHO
BCAKAKBU TEXHU OrpaHUYEHUA U NpLeaYypU 3a YNPaXKHABAHETO Ha Te3u npasa

BcmukmM 0b6amnraumm ca ot e4MH Knac U ocurypsasaT e4HaKBWU NPaBa Ha NPUTENKATENNUTE CU.
OCHOBHUTEe NpaBa Ha obauraunoHepuTe ca:

e B3eMaHWA 3a rMaBHMULUA, NpeaCcTaBaABallLla HOMUHAIHAaTa CTOMHOCT Ha NPUTEXKABaAHUTE
O6nuraunu;

e B3eMaHWsA 3a IMXBU MO NpUTENKaBaHUTe obanraumu;

® NpaBO Ha y4yacTue M NpaBo Ha rnac B O6uoTO cbbpaHue Ha obauraunoHepuTe (BcAKa
obaurauma AaBa NpaBo Ha e4AWH rnac).

® paBO Aa Ce MCKa CBMKBaHe Ha 06uo cbbpaHune Ha obauraumoHepuTe — B NON3a Ha
obauraumoHepu, KOMTO NPeaCTaBAABAT HaW-ManKo 1/10 oT cboTBETHATa EMUCUSA;
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® npaso Ha MHPopmaLms;

e MpaBoO Aa NOMUCKAT ga 6bae nsgaseHa 3anoses 3a U3NbJAHEHWE CbrnacHo Y. 417, an.
1, 1. 10 ot ITIK.

e NpaBo [Aa Ce YyAOBJAETBOPABAT nNpeau YyAOBAETBOPABAaHE Ha B3eMaHMATA Ha
aKuMoHepuTe nNpu AnKBMAauma Ha [pyxectBoTo. EABa cnen yposBneTsopsABaHe Ha
BCUYKU KpeauTopW Ha AOpPYKeCcTBOTO, OCTAaHANOTO My MMYLLECTBO ce pasnpegens
MeXAy aKUMOHEePUTE, NOYHaBaLLM MO TO3M HAaUYMH CBOA IMKBUAALMOHEH aan (un. 271
T3). JInkBngaumnaTa npeanonara HaanumMe Ha AOCTaTbYHO aKTUBM HA APYXHKECTBOTO,
TaKa ye 4a MoXe a Moracu BCUYKM CBOM 334b/IKEHUA KbM KpeanuTopu, B TOBA YNCO
n obnauraunoHepute. AKO [ONbKHUKBT-eMUTEHT He pasnosara € A0CTaTbYyHO
MMyLLECTBO CMPAMO Hero cneaBa Ja 6bae OTKPUTO MNPOM3BOACTBO MO
HEeCbCTOATENHOCT. HeCcbCToATeNHOCTTA U NIMKBUANPAHETO Ha TbProBCKM ApYKecTBa ce
ypexaa ot TbprosckMA 3aKoH. M npu aBeTe Npou3BOACTBA Ce Lesn MMYLLeCTBOTO Ha
APY)KecTBOTO A3 6bae NpoAafeHo M ¢ HabpaHaTa cyma ga 6bAaaT yAOBAETBOPEHM
HEroBuTe KpPeauTopu M akuMoHepu (aanonputerkatenu). JoKaTto npu AvKsMAaLMA
npoueaypaTa e ¢ 406POBONEH XapaKTep, NPU HECHLCTOATENHOCTTA TA CE MHULUKUPA OT
Kpeautopute. B un. 722, an. 1 oTr T3 e onucaH pefa Ha yAoOBAeTBOPABAHE Ha
B3emMaHuATa npu ocpebpaABaHe Ha MMYLLECTBOTO Ha ApyxkectBoTo. EaBa cnepn
YyA0BNEeTBOPABaHE Ha BCUYKKN KpeanTopu Ha [ipy*KecTBOTO, OCTaHAN0TO MY MMYLLLECTBO
ce pasnpegena Mexay aKkuuoHepuTe, MoJjyvyasawM MNO TO3M HAYMH CBOA
NVKBUAAUMOHEH AAan.

CovrnacHo un. 209, an. 1 ot T3, obanraunmoHepuTe oT Tazm eMmncua obpasysaT oTAeNHA
rpyna 3a 3aluTa Ha WMHTepecuTe cu npes emuteHTa. [pynata Ha obnauraumoHepute OT
HacToAWATa eMUCUA KopnopatuBHM obauraumm dopmupa csoe O6wWoO cbbpaHue Ha
obnvraumMoHepute. B OTHOWeEHMATA CM C eMMUTEHTa, rpynata Ha obauraumoHepuTe ce
npeacTasBnaABa OT JOBEPEHUKa.

ObnuraunoHepuTe ynpaxKHABAT NPaBO Ha pellaBall, rnac Npy B3eMaHe Ha pelleHue 3a
n3zaBaHe Ha HOBa eMUCUs NMpuBUAErMpoBanHmn obamrauum. CvrnacHo yn. 207, 1. 2 ot T3 BcsAKO
peweHne Ha EmuTeHTa 3a u3gaBaHe Ha HOBM 0b6AMraumMm C NPUBUIETMPOBAH PEXKMM HA
nsnnauiaHe, 6e3 aa e Hanuue CbrnacmeTo Ha o6LwmuTe CbbpaHUA Ha NPeaxoaHN HEeU3NIaTeHU
emucum obamraumm, e HULWOKHO. ObwoTO cbbpaHune Ha obanraumoHepuTe AaBa CTaHOBULLE
OTHOCHO MNPeAJsIOKEHNETO 33 USMEHEHME HA NpeaMeTa Ha AeNHOCT AN BMAA Ha EmuteHTa,
OTHOCHO HEroBoTo NpeobpasyBaHe, KaKTO U U34aBaHETO HAa HOBA EMUCUA NPUBUIETMPOBAHMN
obauraymn. ToBa CTaHOBULLE 33a4b/KUTENHO ce pasrnexaa ot 06uwoTto cbbpaHue Ha
aKumoHepuTe Ha EmuteHTa.

O6woTo cbbpaHMe Ha ob6AUrauMoOHepuTe B3MMa pPELIEHMA OTHOCHO MNPOMEHM B
ycnoBuATa Ha 06anrauMoHHma 3aem. O6WOTO cbbpaHne MoXKe Aa B3eME PeLUEHMA U NO APYrn
BbMNPOCK, Kacaelm obanraummTe, HanpUMep NP Cly4am Ha HeM3MbAHEHME HA 334 b/IKEHUATA
Ha EMuTeHTa no obanraymmte

CobrnacHo 4n. 100a, an. 2 ot 3MMNUK ako cnep uv3TM4YaHe Ha WeCT meceua oOT
eMUTUPaHeTO Ha 0banrauMoHHaTa emucna obanraunmnTe He ca AOMNYyCHATM 4O TbProBMA Ha
peryanmpaH nasap Ha UEHHM KHWXKA, EMUTEHTLT e ANbXeH A3 WM3KYNM NO MCKaHe Ha
obauraymoHep obanraummTe No eMMCUOHHA CTOMHOCT B 7-AHEBEH CPOK OT MoJlydaBaHe Ha
NCKAHeTO.
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EMWUTEHTBT € CKAYMA A0roBOpP C MHBECTULMOHHUA nocpegHuk ,,ABC ®duHaHc” ALl 3a
N3Nb/IHEHME Ha PYHKLMATA MHBECTULMOHEH NOCPEAHUK HA EMUCUATA. EMUTEHTBT € CKAYMA
porosop ¢ ,ABB WHBectnummn® EOOL, EMK 121886369 3a m3nbAHEeHWEe Ha ¢yHKUMATA
»A0BEPEHUK Ha obanraumoHepute”. [loroBOpbT 33 M3NbJAHEHWE HA PYHKLMATA ,, 00BEPEHUK
Ha obanraymoHepute” e AOCTbNEH 3a Nperaes OT 06LWEeCTBEHOCTTA Ha XapTUEH HOCUTEN Ha
agpeca Ha ynpasneHue Ha EmuteHTa — rp. Codusa, byn. "CumeoHoBcKo woce" Ne 853, Bx. A,
an. 9, Ha agpeca Ha ynpasaeHMe Ha UHBECTULMOHHUA nocpeaHuK ,ABC ®uHaHc” ALl — rp.
Codusa, o6yn. “Topgop AnekcaHgpos” 117, Ha WHTEPHET CTpaHWLATA Ha [OOBEpPEeHMKa:
www.abvinvest.eu, U Ha agpeca Ha AoBepeHUKa: rp. BapHa, 6yn.“KHsa3 bopuc 1“ Ne7, eT.2.

[oroBopa 3a WHBECTULMOHHA ycayra (MHBECTUMUMOHHM NOCPeAHUYECTBO) MeXay
L,KAMMYC NMPOMBPTU AMBENBNMDBHT” EAL 1 ,,ABC ®uHaHc” ALl e gocTbneH 3a npernes ot
06L,ecTBEHOCTTa Ha NOCOYEHUTE NO-rope aapecu.

N36opbT Ha [OBEpPeHMK Ha obAuraumoHepuTe e MNoTBbPAEH OT MbpBoTOo O6WO
cbbpaHuMe Ha obanraumoHepuTe, Koeto e nposeaeHo Ha 21.02.2024 r. ot 10.00 y. Ha agpeca
Ha ynpasneHune Ha EmuTteHTa. JOBEpeHMKDBT Ha obanraumMoHepumTe He e CBbP3aHOo auue No
CMUCBHAA Ha § 1 oT JonbaHUTEeNHUTE pa3nopeadun Ha TbpProBcKMA 3aKoH. Ha cbbpaHuneTo He
ca NpUeTN APYrn peLleHns ot obanraumoHepuTe.

YcnoBusa, KOUTO EMUTEHTDBT Ce 3a4b/XKaBa Aa cnasBa:

e CvoTHoweHue Macueu/AKTMBM: MaKCMManHa CTOMHOCT Ha OTHOLWIEHMETO Ha
nacMBMTE KbM aKTMBWUTE MO cyeToBoAeH 6anaHc (cymaTta Ha TeKkywm +
HeTeKyLWM NacMBM OTHECEHW KbM 06LiaTa Cyma Ha akTuBMTE). EMUTEHTBLT
noema 3agb/I*KeHue npes nepmnosa 40 M3naaWaHeTo Ha 06AMrauMoHHNSA 3aem
[a NoaabpXKa CboTHOLWeHMe MacnBu/AKTUBK He NO-BUCOKO OT 97 %;

e [loKkpuTune Ha pa3xoante 3a AMxBN: MUHMMANHA CTOMHOCT Ha KOedUUMEHT Ha
NOKPUTME Ha pasxoaute 3a AuxBU. KoepUUMEHTBT ce Wu3YMcAABa KaTo
neyanbata ot obuyaliHaTa AEMHOCT, yBE/MYEHA C Pa3XoguTe 3a JIMXBMU, ce
pasgens Ha pa3xogute 3a Anxsn. CTOMHOCTTA Ha nevyanbata U CTOMHOCTTA Ha
pasxoauTte 3a /IMXBM MO NPeaxoaHOTO U3pPEeYeHne ce onpeaenaT 3a nepuoga,
obxBawaw, nocnegHute 12 meceua Ha 6a3a ny6anKyBaHM GUHAHCOBU OTYETHU
Ha EMUTeHTa. EMUTEHTBT Noema 3a4b/IKeEHWE Npe3 neproaa 40 U3NAalwaHeTo
Ha 06AMrauMoOHHMA 3aem Aa noaabpKa CbOTHOLWEHWETO - [MoKpUTME Ha
pasxoauTe 3a AMXBU He No-HUCKo ot 1.05

e TeKyLla MKBMAHOCT: TeKyLlaTa IMKBUAHOCT ce M34YnCAABa KaTo obuiaTta cyma
Ha KpaTKoTpalHW aKTmBuM B OanaHca ce pasgenn Ha obwaTta cyma Ha
KpaTKOTpPanHMUTE NacuMBuU. EMUTEHTLT noema 3agb/IKeHue npes nepuvoga Ao
M3nnawaHeTo Ha O6AMraUMOHHMA 3aeM Aa NOoAAbPXKA CbOTHOWEHME Ha
TeKyLlaTa JIMKBUAHOCT He No-HUCKo ot 0.25.

B cnyyait, ye EMUTEHTa M3roTBA KOHCOAMAMpPaH GUMHAHCOB OTYeT, KoeduumneHTute
NMOCOYEHM NO-TOpe Ce N34McAnBaT Ha 6a3a Ha KoHconmampaHua GUHAHCOB OTYeT. B npoTuBeH
cnyyam KoeduuUMEHTUTE ce u3uMcaaBaT Ha 6asa umHAMBMAYyanHUA (GUHAHCOB OTYET Ha
OPYKecTBOTO.

AKo HapyLwm 2 nam noeye oT onpegeneHnTe GUHAHCOBU CbOTHOLLIEHUSA, APYHKECTBOTO
e npeanpreme HesabaBHM AeNCTBUS B CPOK 40 6 Mecel,a OT HaCTbMNBAHETO Ha CbOTBETHOTO
06CcTOATENCTBO Aa NpUBeAe NoKasaTenute/ CbOTHOWEHMATA B CbOTBETCTBUE C U3UCKBAHUATA
no-rope. AKO B TO3M CPOK He ce NOCTUIHAT 3aN0XKeHUTe napameTpu, EMUTEHTBT e ANbXKeH
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He3abaBHO Aa npeasoXn Ha O6WOTO cbbpaHMe Ha obauraumoHepuTe nporpama 3a
npuBeXxaaHe B CbOTBETCTBME C W3UCKBaHMATA. B cnyyai, ye ob6bwoTo cbbpaHMe Ha
obauraumoHepuTe He 0406pKM NpeaoKeHaTa oT EMUTEeHTa Nporpama, Tol e ATb}KEH [a CBMKa
HOBO 060 cbbpaHMe Ha obaurauMoHepuTe, Ha KOETO Aa NPeAsioXM 3a NpMemaHe HOBa
nporpama, M3roTBeHa C y4acTMeTo Ha [oBepeHunKa Ha o61MrauMoHepuTe U B CbOTBECTBUE C
HanpaBeHWTe 3abenexkkn/ NpenopbKM oT obanraumoHepuTe Ha obWOTO CbbpaHme, Ha KOeTo
npeanoxeHaTa nporpama e 6una oTxBbpaeHa.

B cnyyaild, ye nporpamarta He 6bae NoBTopHO ogobpeHa oT OCO npu ycnosBMATa U NO
pefa, nocoyeHu B npeaxoaHua absau, JoBepeHWKbT Ha obauraumoHepuTe MMa nNpaso Aa
cBMKa HoBo OCO, B 4HEBHMA pea Ha KOEeTO Aa Ce CbAbpKa TOUYKA U Npea/IosKeHMe 3a peLleHme
OTHOCHO TOBAa KaKBW Noc/eABallin AeicTBUA Aa ce npeanpuemar cnpamo EmuteHTa (B T.u.
HOBM NPENOPbLKM N NPEANOKEHMA 33 U3rOTBAHE Ha NOCaeABalla Nporpama 3a npusexgaHe
Ha MoKa3aTenute/CbOTHOWEHUATA B CbOTBETCTBME C MOETUA OT EMUTEHTa aHraXKMMEHT;
pasrnexaaHe Ha Cy4anTe Ha HEU3NbAHEHME CbINACHO KNay3uTe Ha A0roBopa C 40BEPEeHUKa
Ha obauraymMoHepute 1 ap.).

CbrnacHo AaHHWUTE OT OAUTUPAHUTE TOAWWHU MHAUBUAYANHU PUHAHCOBM OTYET Ha
EMUTEHTA M3roTBeH CbobpasHM M3ncKkBaHMATA Ha MCC 3a 2022 r. n 2023, cTOMHOCTUTE Ha
bMHAHCOBUTE CLOTHOLIEHMA, KOUTO EMUTEHTa ce e 3aab/mKUA Aa cnas3sa NpY M3gaBaHe Ha
HacToAWwaTa emmcna obanraumm ca, KakTo cnegpa:

¢ CboTHoLweHue Macnen/AxkTnen: 5.9% (Npu nsncksaHe Aa 6bae He NO-BMCOKO OT 97%).
CTOMHOCTUTE 33 U34YNCNABAHE Ha TO3U KoepuumeHT Kbm 31.12.2023r. ca CbOTBETHO: Nacusm
243 xun. nB. u aktneu 4 059 xun. n..;

* [loKkpuTHE Ha pasxoauTe 3a nmxeu: 94.58 (Npu nsmckBaHe aa 6bae HE NMO-HUCKO OT
1.05). CtoMHOCTUTE 3@ M3YMUCAsiBaHE Ha TO3M KoedUUMEHT 3a nocnegHute 12 meceua ca
CbOTBETHO: Nneyanba ot obmyairiHa aenHoct (EBT) 2 433 xun. nB. n pasxoam 3a MXBU 26 xun.
ne.. (EBIT/pa3xoam 3a nuxsn nnu ((2433+26)/26)

e Tekywa nukeuMaHocT: 16.69 (npu u3nuckBaHe Aa 6bae He no-Hucko ot 0.25).
CTolHOCTUTE 3a U34YMC/IABaHE Ha TO3U KoeduumeHT Kbm 31.12.2023r.ca CbOTBETHO: TEKYLLMU
aktneun 4 055 xmn. nB. u Tekywm nacmsen 243 xun. nB.

Kbm 31.12.2023 r., EmMuTeHTa cna3sa u Tpute UHAHCOBU CbOTHOLUEHMUS.

B cnyu4atli ye Opyrecmeomo 3ano4yHe 0a U320mMes KOHCOAUOUPAHU om4yemu, U34uciag8aHemo
Ha KoeguyueHmume wje 6v0e Ha masu 6a3a u we ce U32omes 8CAKO mpumeceyue.

M3uncneHmaTa M NepmoamMHHOCTTAa Ha KoedULMEHTUTE e Ce M3BBLPLIBA Ha BCAKO
TpUmeceuyme Npu NpUMemaHe Ha HacToAWMA MPOCNKET U KayBaHe Ha HaCToALLATa emMUcUa 3a
TbproBua Ha b®B, ¢ ornesn 3agb/KEHMETO HAa eMUTEHTa Aa KayBa OTYETM 3a BCAKO
Tpumeceume.

[artaTta Ha nage)a Ha emucmaTa e 26.01.2032 roguHa. MNnawaHeTo Ha rnaBHMUATa € Ha
OeceT BHOCKW, KaTo noc/iegHaTa CbBNaga C nagea Ha emucusaTa. B cnydyald, ye gataTa Ha
HAKOE OT rMaBHMYHUTE NNaLlaHMA CbBMNagHe C HepaboTeH AeH, NAAWAHETO Ce M3BbpLIBA
Ha NbpBuMA cneaBaly paboTeH AeH. He e npeasnaeHo Apyro NpeacpoyHO NoracaBaHe Ha YacTu
WX Ha uAnaTa rnaBHULA, OCBEH MNpMU:

1) obanraymMoHHaTa emucusa moxke Aa b6bae npeacpoYHO NoraceHa fno BCAKO Bpeme no
MCKaHe Ha eMWUTeHTa C eAHOMEeCeYHO npeaus3BecTue, OTMPaBeHO OT emuTeHTa A0
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obauraumoHepuTe. B cnyyalh Ha npeacpoyvHO MoracABaHe Ha emucuaTa, EMUTEHTHLT ce
3afb/XKaBa Aa M3NaaTM AUXBEHUTE NNallaHMA, Ob/KUMKU KbM [AaTaTta Ha npeacpovYHOTO
noracsaBaHe

2) M3PUYHO onpeaeneHnTe B 3aKOHa C/1ydan Ha npeacpovHa N3NCKYEMOCT U NoracABaHe,

3) cnyvam Ha HemsnbAHeHWe, nocovyeHn B T. 4.4.11 oT HactoAwMA [LOKYMEHT, npwu
HaCTbMNBaHETO HA KOWUTO, AOBEpPeHMKa Ha 0bauraumMoHepuTe cnefBa Aa cYeTe HACTOALLUA
06UraLMOHeH 3aeMm 3a NPeACPOYHO N3UCKYEM (CbracHo Y. 13 oT oroBopa 3a U3Nb/AHEHME
Ha ¢yHKUMATa ,[loBepeHMK Ha obauraumoHepute”);

4) npegsngeHnTe ycnosuma U pea 3a npomAaHa B yCN0BMNATa NO EMUCUATA o6nmrau,mw -
I'IpomeHM B YCN0OBUATA HaA O6I'IMI'aLI,MOHHMF| 3aem (,CLOKOIIKOTO € 4onyctumo oT ,Cl,el;'lCTBaLLI,OTO
3aKOHO,CI|aTeJ'ICTBO) mMoraTt Ada Cce u3BbplwBaTt oOT ﬂ,py)KECTBOTO no M3KAw4YeHne n camo C
npegsaputTenHoTo CcCbrnacne Ha O6J'IMI'aLI,VIOHepMTe, npmneto C peweHne orT OC Ha
O6I'IMI'aLI|MOHepMTe, B CbOTBETCTBME C WU3NCKBAHWUATA Ha I,CI,el:;ICTBaLI.I,OTO 3aKOHOA4aTENCTBO
OTHOCHO HEroBOTO CBMKBAHE U NpoBeEXAaHE.

CvrnacHo 4yn. 1006, an.3 ot 3MMUK npomeHn B ycnoBusTa, Npu KOUTO ca M34aLeHMU
obAuraunnTe, BKAOYMTENHO B KOHKPETHUTE NApPaMeTpU Ha eMUCUATA 0b6aMUraLmm, Moxe Aa
Ce U3BbPLIBAT He MO-KbCHO OT ABa Meceua npeau nagexka Ha obauraumoHHata emucua. B
C/Nly4au, 4ye peleHneTo e 3a YaCTUYHO NPeaCcPOYHO NoracaBaHe Ha obanrauMoHHaTa emuncums,
NOoracABaHeTO Ce M3BbPLUBA MPONOPLMOHANHO NO BCAKA U3aageHa obanraums.

MpomeHu B yCN10BUATA HA 06IMraLlMOHHUA 3aem:

NMpomeHn B ycnoBmATa Ha O6I'IVIFaLI,MOHHMFI 3aem (,CI,OKOJ'IKOTO e Aaonyctmumo oT
ﬂ,emCTBaLLI,OTO 3aKOHO,CI,aTel'ICTBO) MmoraT ga ce n3BbpLlBaT oT [pyKeCcTBOTO NO U3KAOUYEHMUE U
CaMo C nNpeaBapuTenHoOTo Cbrnacume Ha O6J'IVIFaLI,VIOHepMTe, npueTo C peweHune ot O6IJ.I,OTO
C'b6paHMe Ha O6I'IVIFaLI,VIOHepVITe, B CboTBeTCTBME C WU3UCKBAHUNATA Ha AEVICTBaU.LOTO
3aKOHOATe/ICTBO OTHOCHO HEroBOTO CBMKBaHe U npoBeXxjaHe. [pyXKecTBOTO npensBuxKaa
cneagHunTe ycanosua 3a U3sbpLllBaHE Ha NPOMEHU B NapaMeTpuTe Ha O6I1VIFaLI,VIOHHMFI 3aem:

MapameTpu, noanexawm Ha NPomsaHa

C ornep 3awuta MHTEepecuTe Ha obauraumoHepuTe, AONYCTUMM Ca NMPOMEHU B
cnegHuTe ycnosua /napametpu/ Ha emucUATa - OATUMTE HA JIMXBEHUTE W [NaBHUYHUTE
nAalaHna, NTMXBEHMA NPOLEHT, pa3mepa Ha raBHUYHUTE NaalaHmA, obesnevyeHneTo, apyru
napameTpuM Ha EeMWUCUATA, KATO CPOYHOCT (MafelK), /NMXBeHa KOHBeHUMA, PUHaHCOBMU
CbOTHOLLEHMA, KOUTO EMUTEHTDHT € Npuen Aa cnassa. Mpu npomaHa Ha obesneyeHUETo Ha
eMmucuaTa obauraumm, eMMTeHTBT MOXKe Ja npeanara HacrtoAwoTto obesneyeHne Cbe
3acTpaxoBka pa 6bae 3ameHeHO eAMHCTBEHO € apyro obe3snevyeHve OTroOBAPALLO Ha
M3NCKBaHMATA Ha ya. 1003 ot 3MMLUK, BKAOUYMTENAHO N C MNOTEKA BbPXY HEABUKMMU UMOTH,
Cbr1aCcHO peleHneTo Ha EAHONNYHMA cOBCTBEHMK Ha KanuTana Ha EmuTeHTa o1 22.01.2024 .
3a M34aBaHe Ha 06MrauMoHHaTa emucKa.

I'Ipep,nocraBKM n ycnosua 3a ussbvpuiBaHe Ha NPOMEHU

MpomsaHa B ropenocoyeHuTe yCA0BUA (NapameTpu) Ha HacToAwaTa emucua obamraumm
MOXe 43 Ce M3BbPLUM CaMO Bb3 OCHOBA Ha pelleHMA Ha KOMMETEHTHUTE 33 TOBA OpraHu, no
pena v Npu ycioBMATa, MOCOYEHM MO-A0/1Y U B CbOTBETCTBUE C AEMCTBALLOTO KbM MOMEHTA Ha
NnpMemMaHeTo MM 3aKOHOAATE/NCTBO M MNPWM HaAcTbNBaHe cnef AataTa Ha CKAYBaHE Ha
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061'IVIF3LI,MOHHVIFI 3deéM Ha HAKOe OT cnegHuTe ycnosuAa, NMpn KOETO MmoOXe fa Ce Hanpasu
obocHoBaH n3Boa, 4e NpomAHaTa € B UHTepeC Ha EMUTEHTA U Ha O6I'IVIFaLl,VIOHepVITEZ

® CEPUO3HUN KPATKOCPOYHUN TNKBUAOHUN 3aTPYAHEHUA HA EMUTEHTA,
® CblleCTBeEHO yBE/IMYEHU HETHU NAPUYHU NMOTOUN Ha EMUTEHTA,

® CbLlecCTBEHO 6naror|pvaHo nnun HE6I'IaFOFlpVIF|THO HeCbOTBETCTBME Ha O4YaKBaHaTa C
d)aKTW—IeCKaTa MaKpO U MUKPOUKOHOMMYECKA Cpeda, KaCaello EMUTEHTA.

MocoyeHUTe NPeANOCTaBKM HE OrPaHMYaBaT MW U3KNKOYBAT MHULMUMPAHE Ha NPOMEHU
B YC/IOBMATA NO EMUCUATA NPU HAaIMUME Ha APYTrY TakMBa, GopmynnpaHu ot noHe 10 Ha cTo OT
BCUYKM 0bauraumoHepm unm CbBeTa Ha AUPEKTOPUTE HA EMUTEHTA.

3a npeanocTaBKM 3a M3BbPLUBAHE HA NMPOMEHM B YCIOBUATA HA OBAUTALMOHHUSA 3aem
MoraT ga 6baaT cueTeHn GakTn u/mnm obcToaTeNcTBa, KOMTO Ca OT eCcTecTso Aa A0BesaT A0
CbLLECTBEHM 3aTPYAHEHMA HA EMUTEHTA a 06CNY}KBa 3a4b/IKEHMATA CU MO 06ANTaLNOHHNA
3aem U/Mnn BOAAT A0 CblLLeCTBEHA NPOMSAHA B MKOHOMMYECKaTa Cpesa, B KOATO eMUTEHTLT
ynpakHsaBa AeMHOCTTa CH.

KomneTteHTeH OpraH, KBOPyM U MHO3UHCTBO 3a NpuemMaHe Ha peweHune

CbBeTbT Ha ANPEKTOPUTE HA EMUTEHTA MMa NPaBO 4a NHNULLMKPA NPOMEHU B YC/IOBUATA
no eMnUCnUATa, KaTo CBMKaA O6IJ.I|O C'b6paHMe Ha OGJ’IMI'aLI,VIOHepMTe.

MHMLMUpPaHe HAa NPOMEHM B YCIOBUATA NO EMUCUATA MOXKe Aa bbae OCbLEeCTBEHO U
oT noHe 10 Ha cTo oT obaurayMoHepuTe No eMmucusaTa. EMUTEHTLT HE MOXKe eQHOCTPaHHO Aa
Hafara M3mMeHeHue B yC/I0BUATA No emucuaTa. CbriacHo pasnopeabarta Ha un. 207, 1. 1 ot
TbProBCKMA 3aKOH, HULLOMKHO € BCAKO pelleHne Ha eMmuTeHTa 3a:

® [POMAHAa B YCNOBUATA, MPU KOUTO Ca 3aNMUCaHnN U3gageHuTe O6I1VIFaLI,VIVI;

e U134aBaHe Ha HOBM 0bBAMrauMuM C NPUBUNETMPOBAH PEXUM Ha M3NaallaHe, 6e3 aa e
Hanuue cbrnace Ha O6woOTO CcbbpaHMe Ha obaAUraumoHepuTe OT NpeaxoaHu
HeuU3nnaTeHNn eMncumn.

O6n1raumMoHepsbT e CTpaHa No Aorosopa 3a 06/MrauMoHEH 3aeMm, C Ornes Ha KOeTo
NPOMAHA HAa YCNOBUATA MEXKAY EMUTEHTA U obanraLMoHepuTe cieaBa Aa ce A0roBopw, KaTto
Npea/oXEHNETO Ha eMUTEHTA CledBa Aa ce obcbam U npueme ot O6WOTO cbbpaHue Ha
obauraymoHepure.

CnepoBateNiHO NPOMEHW B NapameTpuTe Ha OOAMraUMOHHMA 3aemM MoraT ga ce
M3BbpLIBAT CaMO C NpeABapPUTENHOTO CbriacMe Ha O6woTo cbbpaHMe Ha obanraunoHepute
OT HacToAWaTa emMuUcMA NMPU CnasBaHe Ha MpaBuiaTa 3a KBOPYM M MHO3MHCTBO, CbI1aCHO
pasnopeabata Ha un. 214, an. 5 ot TbproBcKkMA 3aKOH M NPU CNasBaHe Ha U3UCKBAHMATA Ha Y.
1006, an. 4 ot 3akoHa 3a nNyb/AMYHOTO NpepnaraHe Ha LEHHM KHUXKA. Bcsko peweHue 3a
npomsaHa B NapameTpuTe Ha emucusta obauraumm cnegBa ga 6bae B3eTo OT 06wWoOTO
cbbpaHune Ha obamraumMoHepuTe, Ha KOETO ca NpeacTaBeHM He No-Masnko oT 2/3 (aBe TpeTtn)
OT M3gajeHuTe 06auraumm, ¢ pelweHne, B3eTO C MHO3SMHCTBO He MO-manko oT 3/4 (Tpwu
4eTBbPTU) OT NpeacTaBeHUTe obauraumm. NMPomeHn B yCNOBUATA, NPU KOUTO Ca M3LaLEeHM
obauraumnTe, BKAKOYUTENHO B KOHKPETHUTE NapamMeTpu Ha eMUCUATA 06AUTaLLMmn MOXKe Aa ce
M3BbPLUBAT HE NO-KbCHO OT AiBa MeceL,a Npeau Nagea Ha obaMraumoHHaTa emucma. B cnyyan
ye peleHWeTo e 3a YaCTUYHO NpPeacPOYHO noracsiBaHe Ha Ob6AMrauMoHHaTa emucus,
MOracABaHETO Ce M3BbPLUBA NPONOPLMOHANHO NO BCAKA M3aaaeHa obanrauma.
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MpaBaTa, NpegoCcTaBAHM OT KOPNOPATMBHUTE 0b6AMrauMm, npeameT Ha HacCTOALLOTO
npeanaraHe, He ca M He moraT a3 6bAaT 3HAYMTENIHO OrPaHMYEHN OT NPaBa, NPeAOoCTaBAHN OT
APYT KNac LEeHHW KHUXKa, Uan oT pasnopeadbuTe Ha JOroBOp AN APYr AOKYMEHT.

4.4.8 HoMUHaNHUAT nnxeeH npoueHT un ycnosua, CBbp3aHU C NaaTUmATa
nnxsa

JlnxBaTa No HacToAwaTa eMncus obanraumm e naaBala, KaTto JIMXBEHMA NPOLLEHT ce
dopmmpaH ot 6-meceyeH EURIBOR ¢ HapbaBka 1.00% (100 6a3nCHM TOYKK), HO 0OLLO He Mno-
Manko ot 3.00% u o6wwo He noseye oT 6.00%. Npu NMxBeHa KOHBeHUMA ISMA — peaneH 6poii
[HW B Nepuoga Kbm peaneH 6poin aHu B roamnHaTta (Actual/365L, ISMA —Year).

NHAEeKCcbT, Ypes KOMTO ce onpeaena NpoOMeHIMBUA KOMMOHEHT, KbM KOMTO ce npubasa
Hapbaskata otr 1.00% 3a ga ce M34YUCAM NNAABALLMA NMXBEH MPOLEHT NO HacToAwara
obaurauMoHHa emmncua Ha roguiHa 6asa, e 6-meceyHms Euribor. EURIBOR (Euro Interbank
Offered Rate) e 6eHUMapK, U3Non3BaH Ha Napu4YHMTe nasapu B EBponenckus cbtos. Toea e
NIMXBaTa, NPWU KOATO NbPBOKNACHN BaHKM B EBpO30HaTa O0TAaBaT NOMeXay CU CpeAcTBa B €BpO
Ha KpaTKocpoyeH aenosuTt. Onpeaena ce B 11.00 u. u ce nybankysa cneg 12.00 4. ueHTpanHo-
esponeiicko Bpeme (CET) 3a cnot Banbop (T+2). AgmuHuctpatop Ha EURIBOR e European
Money Markets Institute (EMMI), Haxoasw, ce B bptokcen, benrns, KOWTO M3BbLPLUBA
eXXerogHa oLeHKa 3a MeToA0/10ruATa Ha onpeaenaHe Ha nHaekca. MHbopmauyma 3a Tekyw,o
nyb6AnMKyBaHUTE M UCTOPUYECKM [AHHM Ha uHAekca EURIBOR e pgocTtbnHa Ha WHTepHeT
CTpaHMuaTa Ha areHuuaTa (www.emmi-benchmarks.eu).

Paznopedbu, cebp3aHU ¢ naamumama auxea

O6AUTaLUMOHHUAT 3aem e 3a CPOK OT 8 (ocem) roAuHM C WEeCTMECEYHU KYMOHHWU
NNallaHnA, U34MCNeHn Ha 6asaTa Ha NPOoCTa /IMXBA 3a OTAENHUTE LEeCTMeceYHu nepuoam
BbPXY HOMMHANHATA CTOMHOCT Ha BCAKa obaurauma, npyu nMxeeHa KoHseHuua ISMA PeaneH
6poin aHM B nepuoaa/PeaneH 6pon AHM B roamHata (act/act, Actual/365L, ISMA-Year).
MN3uncnaBaHEeTO Ha AOXOAHOCTTa OT IMXBATa Ha TeKyl,ata 06/1MrauMoOHHa eMUCUSA 33 BCEKU OT
LLecTMece4yHuTe nepuoam ctaBa Ha basaTa Ha cnegHata popmyna:

KO = HC*Nn*pA/Par

KbAeTo:
K[ — HOMWUHaNeH pa3mep Ha LecTMeCeYHUA KynoHeH AoX0o4, OT eaHa obanraums;
HC — HoMMHaNHa CTOMHOCT Ha eaHa obauraums;

JIN — onpeaeneHnaT NNXBEH NPOLLEHT Ha roguiuHa 6a3a;

P — peaneH 6poli AHU MeXKay AaTaTa Ha NOCAeAHOTO KYNOHHO NaallaHe Uan NbpsBuA AeH, oT
KOMTO 3ano4Ba Aa ce HaTpynsa AMXBa A0 gaTaTa Ha CNeABaloTo KYNoHHO NiallaHe;

PAr — peaneH 6poi gHW B rogMHaTa.

3a NbpBMA WECTMeCceYeH NePMNoL pasMmepbT Ha InxBaTa ce popmmpa oT 6-meceyHus
EURIBOR, BannaeH 3a Tpetus paboTeH AeH npeau AaTata Ha perncrpaumnsa Ha emmucuara s LA,
n HapgbaBka ot 100 6a3ncHM TOYKM . Tpu paboTHM AHKM Npean Nage’ka Ha BCAKO NIMXBEHO
nnaliaHe ce B3ema obsABeHaTa 3a TO3M AieH CTOMHOCT Ha 6-meceyHms EURIBOR 1 kbm Hesa ce
[o6aBA HagbaBka ot 100 6a3McHKM TOYKM B cnyyait, Ye Taka Nosly4eHaTa CTOMHOCT € No-HWUCKa
ot 3.00%, ce npmunara MMHMUManHaTa ctoiHocT oT 3.00% roauwiHa AMxsea u He noseye oT 6.00%
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roguiuHa nnxea. MonyyeHaTta No onucaHMUA MeToa, INXBa ce pUKCUpPa 1 npmnara CbOTBETHO 3a
npeacToAlmMA 6-meceyeH nepuoa, cnen, KOeTo OMUCaHUAT anropuTbm ce npuaara OTHOBO.
Pa3amepbT Ha NXBEHOTO NAaWaHe 3a OTAEe/HUTE 6-MeceyHM Nepuoanm ce M3YMCNsaBa KaTo
nosyyeHata ¢UKCMpaHa CTOMHOCT ce npwuaara KaTo NpocTa /IMXBa BbpXy HOMMWHANHaTa
CTOMHOCT Ha npuTe)KaBaHuTe o06/Mraummn, CbOTBETHO BbPXY OCTaTbyHaTa r/aBHMUA, 3a
oTAEeNHUTE 6-MeCceyHU Nepuoau, Npu 3aKPbrASHE Ha Ab/XKMMATa CyMa 40 BTOPUSA 3HaK cnep,
AeceTMyHaTa 3aneTas.

damama, Ha Koamo aAuxeama cmasa NAamMuma U damume Ha nadexcume Ha auxsume

MbpBOTO NIMXBEHO MNallaHe e Ab/KUMO cnen 6 (wect) meceua oT gataTa Ha
CK/IloYBaHe Ha ob6auraumoHHmsA 3aem (26.01.2024 r.). Bcsako cneaBallo AMXBEHO NJaliaHe e
ce M3BbpLIBA NPM M3TUYAHEe Ha 6 (WwecT) meceua OT NpeaxoAHoTo. B cnyyald, ye aaTtaTta Ha
JIMXBEHOTO MNallaHe cbBnagHe c HepaboTeH AeH, NAalAHETO Ce M3BbPLIBA Ha NbpPBUA
cnegauy paboTteH geH.

[JaTtnte Ha nuxBeHuUTe NAalWaHWA Cca, KakTo cnegpa: 26.07.2024 r., 26.01.2025 r,,
26.07.2025 r., 26.01.2026 r., 26.07.2026 r., 26.01.2027 r., 26.07.2027 r., 26.01.2028 r.,
26.07.2028 r., 26.01.2029 r., 26.07.2029 r., 26.01.2030 r., 26.07.2030 r., 26.01.2031 r.,
26.07.2031r., 26.01.2032 r.;

[aTtuTe Ha rnaBHMYHUTE NAalLaHMA Ca, KakTo cneasa: — 26.07.2027 r., 26.01.2028 r.,
26.07.2028 r., 26.01.2029 r., 26.07.2029 r., 26.01.2030 r., 26.07.2030 r., 26.01.2031 r,,
26.07.2031r., 26.01.2032 r.;

B cnyyain, ye gaTta 3a nnawaHe cbBnagHe ¢ HepaboTeH AeH, NalLAaHeTO ce M3BbPLLBA
Ha nbpeMA cneaBaw, paboteH paeH. PeanHaTa [0OXOAHOCT, KoAaTo 6Buxa peanusupanu
NOTEeHLMANHUTE MHBECTUTOPMU B 061MraummTe 0OMKHOBEHO Le ce pa3nnMyaBa OT HOMUHANHUA
[0X04, U3pa3eH B SINXBEHMA KYMOH M LWe 3aBMCM OT peauua paktopu, B T.4. LeHaTa Ha
npugobusaHe Ha obauraummte, nepmoga Ha Abp)KaHe Ha obauraummuTe OT KOHKPETHUSA
WHBECTUTOPp W apyrn. [paBo Aa NOAyYaT [NAaBHUYHWM M JIMXBEHM MAALWAHMA MMaT
obnvraumMoHepuTe, BNMCAaHM B KHUrata Ha obauraumoHepute, BogeHa oT ,LleHTpaneH
aenosuntap” A, 1 (eanH) paboTeH aeH npean gataTta Ha CbOTBETHOTO JIMXBEHO NAallaHe,
CboTBETHO 3 (Tpu) paboTHM AHM Npeamn AaTaTa Ha NOCAeAHO IMXBEHO/TNaBHUYHO NaallaHe,
KOeTo CbBMafa C MbAHMA Nage Ha emucuATta. [lnawaHeTo Ha /IMXBUTE, CbOTBETHO
rMaBHUYHWUTE NAALLAHMA NO 06AUraLMOHHMA 33aeM e ce M3BbPLIBAT Ype3 HaHKOB NpeBos B
nonsa Ha BCekun obanraumoHep. MNnawaHeTo Wwe ce U3BbpLiBa Ypes ,LleHTpaneH genosutap”
ALl, CbrnacHo cka4YeH gorosop.

[laTtata Ha nocneaHO AMXBEHO NJalllaHe M NageXa Ha emucuaTa e 26.01.2032 r.

MpuMepHU NNXBEHW NNALLAHMA NO 06UrALMOHHMA 33aEM:

N2 Ha Data (gen, PeaneH PeaneH 6m Euribor Jinxsa O6uw, pasmep Ha
NNXBeHUTe meceu, 6poii pHu B 6poi aHM B NUXBEHO
nnawaHus roauHa) nepuoaa roguMHarta nnawaHe

1 26.07.2024 182 366 3.9440% 4.944% 614 622.95 ns.
2 26.01.2025 184 365 3.9440% 4.944% 623 079.45 ns.
3 26.07.2025 181 365 3.9440% 4.944% 612 920.55 ns.
4 26.01.2026 184 365 3.9440% 4.944% 623 079.45 ns..
5 26.07.2026 181 365 3.9440% 4.944% 612 920.55 ns.
6 26.01.2027 184 365 3.9440% 4.944% 623 079.45 ns.
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7 26.07.2027 181 365 3.9440% 4.944% 612 920.55 5.
8 26.01.2028 184 366 3.9440% 4.944% 559 239.34 ns.
9 26.07.2028 182 366 3.9440% 4.944% 491 698.36 8.
10 26.01.2029 184 365 3.9440% 4.944% 436 155.62 ns..
11 26.07.2029 181 365 3.9440% 4.944% 367 752.33 ns.
12 26.01.2030 184 365 3.9440% 4.944% 311 539.73 ns.
13 26.07.2030 181 365 3.9440% 4.944% 245 168.22 ns..
14 26.01.2031 184 365 3.9440% 4.944% 186 923.84 ns.
15 26.07.2031 181 365 3.9440% 4.944% 122 584.11 ns.
16 26.01.2032 184 366 3.9440% 4.944% 62 137.70 ns..

KAMNYC NPOMBbPTU AUBENBINMDBHT EAL

CpoK Ha _8anUOHOCM HA__uUcKogeme 30 /UX8EHU MAQWdHUA U _N02ac8aHe Ha
2aaeHuuama

CobrnacHo un. 111, 6ykBa ,B” OT 3aKOHa 3a 3aab/KeHuATa u gorosopute (331) c
M3TUYaHe Ha TPUroAMLLHA AABHOCT Ce MoracAsaT B3eMaHWATa 3a Haem, 3a IMXBU U 3a 4PYru
nepMoAnYHM NaalaHua. 3a rnaBHMLaTa ce npmaara obwarta neTroauiLiHa 4asHocT no Y. 110
o1 33[. [laBHOCTTa No4YBa Aa Teye OT AeHA, B KOWTO B3EMaHEeTO e CTaHa/10 M3UCKYEMO.

AdonvaHumenHa qu)opmauun, Cc8bp3daHa ¢c o6cmonmencmeomo, ye sauxeeHuam npoyeHm
Ha emucusama oGnueauuu He e dJUKCUpaH

a) Oeknapayus, noco4sauw,a 8uda Ha 6a3o08uA UHCMPYMEHM

Cbob6pa3HO NpeaNOXKEHNETO 33 YACTHO npeasaraHe Ha obavraummuTe OT HacToAlaTa
emMuncunna, INXBEHMAT NPOLLEHT MO HeA ce onpeaens Ha 6asa 6-meceyeH EURIBOR.

6) onucaHue Ha 6a308uUs UHCMpPYMeEHM, 8b3 OCHOBA HA KOUMOo ce hopmupa npouyeHmsvm

Euro Interbank Offered Rate nan HakpaTtko EURIBOR e nHanKkaTtop, U3nosi3BaH Ha NapuyHuTe
nasapu B EBponenckma cbio3 1 NpeacTaBAABa IMXBEHOTO PaBHULLE, HA KOETO HaW-ronemuTe
GaHKM pasMeHAT NOMENKAY CU KPAaTKOCPOUHM Aeno3nTh. beHUMapK MHOEKCHT e cbobpaseH ¢
n3nckeaHmaTa Ha PernameHnt (EC) 2016/1011 Ha EBponeiickua napnameHT 1 Ha CbBeTa oT 8
toHn 2016 rogmMHa OTHOCHO MWHAEKCWU, M3MNON3BAaHW KaTo OeHYMapKoBe 3a UEAUMTe Ha
$GUMHaAHCOBM MHCTPYMEHTUM U GUMHAHCOBM [0rOBOPU UM 33 M3MEPBAHE Ha pe3ynTaTtuTe Ha
NHBECTMUMOHHN GOHA0BE, U 33 U3MeHeHUe Ha anpekTuen 2008/48/EO n 2014/17/EC v Ha
PernameHTt (EC) No 596/2014. Onpepens ce B 11.00 4. u ce nybamukysa cneg 12.00 u.
LeHTpanHo-esponencko B peme (CET) 3a cnot Banbop (T+2). Aamunmctpatop Ha E URIBOR e
European Money Markets Institute (EMMI), Haxoasaw, ce B Bptokcen, Benrus, KOMTo N3BbLPLLBA
eXerogHa oLeHKa 3a MeTo40/10ruATa Ha onpeaensaHe Ha nHaekca. MHpopmauma 3a TekyLwo
nyb/IMKYBaHUTE M UCTOPUYECKM AaHHWM Ha uHaekca EURIBOR e faocTbnHa Ha MHTEpHeT
CTpaHuLUaTa Ha areHuuATa (www.emmi-benchmarks.eu).

6) U3rnos38aHUAM Memoo 3a CbOMHACAHE Ha npoueHma Kem 6a3osus UHCMpymeHm

CtomnHocTTa Ha 6-meceuHna EURIBOR 3a Bceku LecTmeceyeH nepuog cnef nbpBus, ce B3ema
KbM AaTta, npeaxoxaalla ¢ 3 paboTHM AHM AataTa Ha CbOTBETHOTO MPeAXOAHO NMXBeHOo/
rNaBHMYHO NNalaHe. 3a NbpPBMSA LIEeCTMEeCeYeH Nepmnos ce B3ema CTOMHOCTTa Ha 6-meceyHus
EURIBOR 3 (Tpu) paboTHM AHM Npeam eMUTUPAHETO Ha 06/INraLMOHHMA 3aeM.

2) KvO0e moxce 0a b6vOe noayvyeHa UHGopmauusma 3a MuHaaume u 6vOewume
cmolHocmu Ha 6a308UsA UHCMpPYMeHm U He2coeama rnpomeHsaAUu8ocm
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be3nnaTtHa MHPopmauma 3a cTomHocTUTe Ha 6asoBua nHaekc 6-mecedeH EURIBOR morke ga
6bae OTKpMTA HA  CTpaHMUATa HA  agMMHUCTPaATopa Ha  WHAekca EMMI
(www.emmibenchmarks.eu).

Bbarapcka ¢oHgoBa 6opca AL (www.bse-sofia.bg) nybankysa Tekywo onpeaeneHus, seye
M34nUCNEH N AEeNCTBALL IMXBEH MPOLEHT 3a BCAKA 06/IMrauMOHHA eMUCUSA, KOATO Ce TbpryBa Ha
peryavpaH nasap (no maptTugata Ha BCEKW E€MUTEHT), 3aKpbl/lieH [0 TPeTua 3HaK cnes
fleceTnyHaTa 3anetas B cekTop ,MapameTpu Ha emucuaTa” Ha pes ,TeKywa CTOMHOCT Ha
NIMXBEHUA NPOLLEHT".

0) oriucaHue Ha ecu4ku Cb6umUFI, 800€U4U do CMYyWeHUA Ha nasapa usau cemvsimeHma,
Koumo 3acszam 6a3osus UHCMpymeHm

Kbm gataTa Ha M3roTBAHe Ha TO3MU I'IpocneKT HAMa MHd)OpMaLI'Mﬂ 3a C'b6MTM$I, Bogeuwn go
CMyuleHUA Ha nNasapa Uan CeTb/IMEHTA, KOUTO 3acAraTt 6a3oBuA MHCTPYMEHT.

e) npasuna 3a U38bPWBAHE HO KOPEKUUU 8b8 8PB3KA CbC Cbbumus, cebp3aHu ¢ bazosus
UHCMpyYyMeHm

EMWUTEHTBT He e M3roTBAN NPaBM/a 33 M3BBPLIBAHE HAa KOPEKLMM BbB BPb3Ka CbC CbOMTUA,
CBbp3aHM C 6a30BUA MHCTPYMEHT. B cnyya Ha M3BbpPLUBAHE HA KOPEKUMA OT CTpaHa Ha
aAMUHUCTpPaTopa Ha uHaekca EMMI, cnep y3HaBaHeTo 3a Tasu KOpeKumAa EMUTEHTDHT LWwe
M3BBLPLUM CbOTBETHATA KOPEKUMA B HAYNUCAEHUA N Ob/IKUM JIMXBEH NPOLLEHT U WeEe yBeaoMuU
oblecTBeHOCTTa 3a TOBa.

B cnyyai, ye KbM gaTaTa, Ha KoATo TpPsAOBa Aa ce B3eme CTOMHOCTTA Ha 6-meceuHus Euribor,
Money Markets Institute (EMMI) no egHa wau gpyra npuymMHa He e 06ABM CTOMHOCT, 3a
N3YMCNEHMEe Ha /INXBEHUA NPOLEHT no obauraumata EMUTEHTDHT We M3no0a3Ba nocaeaHaTa
npeaxofHa CTOMHOCT, KOATO e Ny6/1MKyBan aAMUHUCTPATOPa Ha MHAEKCA.

)‘K) HanmeHoBaHWMe Ha U34ncaAaBaloTo amue

CTOMHOCTTA Ha ABAXKMMOTO /IMXBEHO NJalLLaHe 33 BCEKM LUECTMECEYEH Nepuog, ce onpeaens
oT EmuteHTa 1 ce pasnpegens ot UeHtpaneH Jeno3suntap A.

3) aKO UX8EHOMO NAaWaHe Mo UeHHama KHu2a e 068bp3aHo ¢ 0epusameH KOMIOHeHm,
Ha uHeecmumopume ce 0ae8a ACHO U u3yepriamesnHo obsacHeHue, 3a 0a moaam 0a pazbepam
Kak cmolHocmma Ha 6a308us UHCMPYMeHm (uau UHCMpymeHmu) enuse 8bpxy
cmolHocmma Ha mexHume uHeecmuuyuu, ocobeHo 8b8 8Pb3KA C Hali-HernocpedcmeeHume
pucKose

JIuxseHOTO nnallaHe No HacToswaTta 06AurauMoHHa emucma He e 06BbP3aHo C
AepuBaTeH KOMMOHEHT.

4.4.9 Nage Ha 06A1UrauMOHHMA 3aem

[artaTta Ha nageXa Ha emucuata e 26.01.2032 r. [NnawaHeTo Ha rnaBHMLUATA € Ha aecet
BHOCKM, KaTo NOC/AeAHOTO CbBNada C nagea Ha emucusaTa. B cnyyaid, ye gataTa Ha HAKoe OT
rnaBHUYHUTE NAAWAHUA CbBNagHe ¢ HepaboTeH AeH, NAalaHeTo ce U3BbPLUBA Ha NbpPBMUA
cneasaly paboTteH aeH. He e npeaBuaeHo apyro npeacpo4YHO noracsiBaHe Ha 4acTu UM Ha
uAnaTa rnaBHMUA, OCBEH NpU:

® K13M0/13BaHe OT CTpaHa Ha EmuTeHTa Ha HEroBOTO NpaBoO Aa noracuM NpPeacpoyYHO
0bAUrauMoHHaTa eMUCUA MOXKe MO BCAKO Bpeme, MO MUCKaHe Ha eMUTeHTa C
eQHOMece4YHOo npeam3BecTMe, OTNPaBeHo OT eMUTEHTa A0 obauraumoHepuTe. B To3m
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cnyyam, EMUTEHTa MMa NpaBo Aa U3KYMNW, KaKTo LAanaTa eMncusa, Taka u camo 4acT oT
HeA, KaTo ToBa 06CTOATENCTBO We 6bae NOCOYEHO B e4HOMECEYHOTO Npeam3BecTue
(ako n3puyHO He 6bAE nocoyeHo, Torasa We 6bae noraceHa yanata emucus). Mpu
ycnosue, ye EMUTEHTA M3N0A3Ba NPABOTO CU A4a NOFacM CamMo 4acT OT HAcToALWATA
Emucua, To ToM MMa NpaBo Aa Noracy TakaBa 4acT, KAKBAaTO CMEeTHe 3a HeobxoAnMo
(6e3 ¢uKcMpaH MWHMMANEH pasmep), MNPOMOPLMOHANHO MO BCAKA M34afeHa
obnvrauma. B eaHomece4yHOTO NpeansBecTme Wwe 6bae NocoYeHa U LeHaTa no KosTo
we 6bae noraceHa CboTBETHATa YacT UaK uanata Emucua, kKato 1A He moxke aa 6bae
no-Hucka ot 100% oT HenoraceHaTa HOMMHaAHA CTOMHOCT Ha ObaurayumuTe;

®  MN3PUYHO onpesesieHUTe B 3aKOoHa C/lydaum Ha npeacpoyvyHa U3NCKYeMOCT M NoracABaHe;
® npeaBUAEHUTE YCNIOBUA WU pes 32 NPOMAHA B YCNOBUATA NO eMUcUATa obavraumu,
nocoyeHu B HacToAwmA lNpocnekxrT.

[Mlo0pobHa uHpopmayusa 30 MexaHusmMume 3d _amMopmu3auyuamd Hd 3demda,
BK/AOYUMESHO npoyedypu 3d no2dcasaHe

O6AUraUMOHHUAT 3aeM Ce aMOPTU3MPA, YPE3 YaCTUYHW MoralleHua Nno riaBHMUaTa.
CymuTe ce npesexkaat upes , LleHTpaneH genosutap” AL,

[nasHUYHU NaawaHuA no 06aU2auUOHHAMA emucus

Ne rnaBHUYHO [Aata Ha 6m Jluxea PeaneH PeaneH AMOPTU3ALUOHHHU
nnawaHe rMaBHUYHO Euribor 6poii pHn  6poit gHU B naawaHms
nnawiaHe B nepuoga roanHara
1 26.07.2027 3.9440% 4.944% 181 365 2 500 000.00 ns..
2 26.01.2028 3.9440% 4.944% 184 366 2 500 000.00 ns..
3 26.07.2028 3.9440% 4.944% 182 366 2 500 000.00 ns..
4 26.01.2029 3.9440% 4.944% 184 365 2 500 000.00 ns.
5 26.07.2029 3.9440% 4.944% 181 365 2 500 000.00 ns..
6 26.01.2030 3.9440% 4.944% 184 365 2 500 000.00 ns..
7 26.07.2030 3.9440% 4.944% 181 365 2 500 000.00 ns..
8 26.01.2031 3.9440% 4.944% 184 365 2 500 000.00 ns.
9 26.07.2031 3.9440% 4.944% 181 365 2 500 000.00 ns..
10 26.01.2032 3.9440% 4.944% 184 366 2 500 000.00 ns..

BCWYKM rNaBHUYHM NAALLAHMA, ObIXKUMUM 3@ egHa obanraums ce M3BbPLLUBAT B /IEBA.
MpaBoTO Aa NOAyYaT rMaBHUYHW NAALLAHMA MMAT 06AMrauuMoHepuTe, BMIMCAaHM B KHUraTa Ha
obnuraumMoHepuTe, BogeHa ot ,LleHTpaneH aenosutap” Al He No-KbCcHO oT 1 (eauH) paboTeH
[eH npeau AaTaTta Ha CbOTBETHOTO /IMXBEHO/T1IaBHMYHO MN1allaHe, CbOTBETHO 3 (Tpu) paboTHM
[HW nNpegun AaTaTa Ha NOC/AeAHO NNXBEHO/TNaBHUYHO MAallaHe, KOeTo CbBMaa C Mb/HUA
nage) Ha emucuaATta. lMNnawaHeTo Ha /IMXBUTE, CbOTBETHO [NABHUYHUTE MNAAW@AHWUA MO
obaurayMoHHmMa 3aem Wwe ce u3BbpwBaT 4pe3 ,LeHTpaneH genosutap” A/, cbrnacHo
CK/IIOMEH A0roBOp.

4.4.10 UHpukaumua 3a poxogHoctta. MeTtoga, no Koiito ce u3umucnnasa
[OXOAHOCTTA

JlnxsaTa no HacToAwaTta emucusa obanraymm e nnasawa, KaTo IMXBEHUA MPOLLEHT ce
dopmupaH ot 6-meceyeH EURIBOR ¢ Hagb6aBka 1.00% (100 6a3MCcHM TOUKM), HO 060 He no-
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manko ot 3.00% roauwHo n obuwo He noseye oT 6.00% roguLHoO.

PeannsmpaHuAaT ooxod nNpu UHBECTUpPaHe B 06AMrauuM OT HacToAwata eMucus e
3aBMCMM OT Nepuoaa Ha npuTeKaBaHe, LieHaTa Ha NbpBOHAYa/iHaTa MOKYMKa M LeHaTa Ha
nocneagallata npogaxoa.

[loxoaHocTTa 3a nepuoga Ha nputexxaBaHe Ha obaurauma (Holding Period Return -
HPR) ce onpeaensa no ¢opmynara:

HPR = (P1 - PO + 3CF) / PO

KbOeTo:

HPR - noxogHocCTTa 3a nepmoa Ha NpuTerKaBaHe Ha 06 aurauns;

P1 - ueHaTta npu npoaarkbata Ha obanraymaTa;

PO - ueHaTa Ha npugobuBaHe Ha obanraumaTa;

SCF - cymata OT napuyHuTe NoTouum (IMXBEHW W TNAaBHMYHM) No obauraumaTa 3a
nepmvoaa Ha npuTexxasaHe.

HaunHbT 33 npomMAHa Ha OaTUTE Ha NINXBEHWUTE NaallaHWA, TMaBHUYHOTO NAallaHe,
KaKTO 1 pa3mepa Ha INXBEHNA NPOUEHT Ca ONMNMCaHWM NO-rope B HaCToAWMNMA NPOCNEKT.

4.4.11 Kak ca npepacrtaBeHU NpuTe)KaTeNuTe Ha HeAANI0OBU LLeHHU KHUXKa,
BK/IOUMTE/IHO KaTO Ce nNocoyYM OpraHuM3aumATa, npepcrasnasawa
MHBECTUTOpUTE, U pa3snopepbute, ypexaawu ToBa NpPeAcTaBUTENCTBO.
MNocouBa ce yeb6caiiTbT, ocurypsaBsaw, cBoboaeH AOCTbN A0 AOroBopuTe,
OTHacAWM ce Ao Te3n Gopmu Ha NpeACTaBUTENCTBO

B oTHoweHuMATa cu ¢ ApyKecTBOTO 06AMraLLMOHEepUTE KaTo rpyna ce NpeacTaBnABaT oT
[JoBepeHnK Ha obnuvraumoHepute. EMUTEHTBLT e cKaoumn gorosop ¢ ,ABB WMHBecTnummn”
EOOL 3a wu3nbAHeHMe Ha o¢yHKumMAaTa ,JloBepeHUK Ha obauraumoHepute” M e noen
3agb/KeHMe 3a obauraummte aa 6bAaT npuaaraHM CbOTBETHO pasnopenbute Ha 3MMUK
OTHOCHO [JoBepeHMKa Ha obiMraunmoHepuTe.

B un. 100r, an. 3 o1 3MNMUK ce cbabprkaT orpaHM4eHMAa OTHOCHO AMLLATA, KOUTO MoraT
na 6baaT n3bumpaHu 3a [loBepeHuK Ha obanraumMoHepuTe, B T.4. TakMBa He moraT Aa 6baart: (a)
6aHKa MM MHBECTULMOHEH MOCPEAHUK, KOWTO e noemarten Ha emucusaTa obauraumm unm
[OBEPEHMK MO 0bauraumm oT Apyr Knac, U3dadeHu oT cbliua emuTeHT; (6) baHka wam
WHBECTULMOHEH NOCPeaHMUK, KOMTO ca obanraunmoHep u nputexkasaT noseye ot 20 Ha cTo OT
cbwaTta obauraumoHHa emucus;(B) 6aHKa WAM  UHBECTULMOHEH NOCPEenHUK, KOWUTO
KOHTPOAMPA MPAKO MAM HEMPAKO E€MUTEHTA MAM € KOHTPO/IMPaAH MPAKO UM HEnpAKko OT
eMUTeHTa Ha obaunraummTe; (r) 6aHKa AN MHBECTULLMOHEH NOCPEAHUK, KbM KOMTO EMUTEHTBLT
NN UKOHOMMYECKM CBBP3aHO C Hero nue No cMmucbna Ha §1, an. 1, 1. 5 oT gonbAHUTENHUTE
pasnopesbn Ha 3aKoHa 33 KpeguTHUTE WHCTUTYUMWM MMA YCNOBHO WM 6e3ycnoBHO
3a4b/XKEeHMe No [0roBop 3a KpeauT WaM No usgageHa ot H6aHkaTta rapaHuma; (4) B Apyru
CNy4yau, B KOMUTO € Ha/MLLE UAM MOKEe Aa Bb3HMKHE KOHPAMKT MeXay UHTepeca Ha baHKaTa
WAN WUHBECTULUMOHHMA NOCPeaHUK, UAW Ha NNLE, KOETO M KOHTPO/IMPa, M MHTepeca Ha
obnuvraumoHepuTe.

Kbm fgaTata Ha nognuceaHe Ha [loroBopa 3a U3nb/iHEHME Ha dyHKUMATa ,[loBepeHUK
Ha obnuraumoHepuTe”, KaKTO M KbM AaTaTa Ha [lpocneKkTa 3a AOMyCKaHe A0 TbProBuA Ha
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peryampaH nasapHa Ha UeHHM KHwKa, WM ,ABB WHBectuumn” EOO[L, oTroBapa Ha
M3UCKBaHMATA Ha Y. 100r, an. 3 ot 3MNMUK.

,ﬂ,OBepeHMK'bT Ha o6nv1rau,140HepMTe cnegBa da m3BbpllBa ,Cl,e[;lCTBMﬂ 3d 3dWNTa Ha
MHTEPECUTE Ha o6m4rau,v10HepMTe B CbOTBETCTBME C pELUEHUNATA HA OCHa O6J'IMI'aLI,MOHepMTe.
ﬂ,OBepeHMK'bT He OTroBapAa npeng 06J'IMI'aLI,MOHepMTe 3a NpeTbpneHnTe ot TAX Bpean, Korato
HerosuTe Ae[;lCTBMﬂ nnn 6e3AeﬁCTBMﬂ Ca B WM3NbJ/IHEHNE HA peweHune Ha OC Ha
O6I'IMI'aLI,MOHepMTe, B3eTO C MHO3MHCTBO NOBeYe OT %2 OT rnacoseTe Ha o6m4rau,v10HepMTe,
3anncann 3aema.

[loBEPEHUKBT Ha 06 IMrauMoHepuTe MMa NPABO 4a M3UCKBA M No/y4aBa OT EMUTeHTa
npenocTaBAHeTO Ha WHpopmauuMsa, NpeaBuaeHa B CbOTBETHUTE HOPMATMBHWM aKTOBE W
[lOroBOpa, KOATO MMa MPSAKO OTHOLIEHWE 3a U3MNbJHEHME Ha HEeroBuTe 3aAb/IKEHUA KaTo
[loBepeHunK Ha obanraumoHepure.

[lOBEPEHMKBT MMa NpaBo Aa MNOJy4aBa Bb3HArparkaeHWe 3a M3Mb/HEeHWEeTO Ha
byHKUMATa [JoBepeHUK Ha obsvraumoHepuTe B pasmepa, Npu YC/IOBUATA UM B CPOKOBETE,
YyroBOpeHu B f0roBopa.

[lOBEPEHMKBT MMa NPaBO OT MMETO U 3a cMeTKa Ha ObsuraumoHepuTe ga nosyyasa
3acTpaxoBaTeNHM obe3leTeHns OT  3acTpaxoBaTeNs BbB BPb3KAa C  HACTbMMAM
3aCTpaxoBaTe/NHN CbOUTUA MO CKNOYEeHaTa 3acTPaxOBKa 3a rapaHTUpaHe M3NbJHEHMETO Ha
3ab/KeHUATa Ha EmuTeHTa no emucuAta obauraumm. B cnyyalh ye obesneyeHueTo no
061MrauMoHHNA 3aem 6bae 3aMeHEeHO C WMMNOoTeKa BbpPXy HeABUMXKMMU MMOTHU, NpU
HEM3NMb/IHEHNE Ha 3a4b/KeHMATa Ha EmuteHTa no emwucmata, no peweHune Ha OC Ha
obauraunoHepuTe 1 No nNpeaBUAEHUA B AEeNCTBALLOTO 3aKOHOAATeNCTBO pes, [loBepeHUKbT
MMa NPaBo Aa npeanpueme AeUCTBUA NO TaKa yupeneHuTte obesneveHus.

[loBEPEHMKBT MMa NpPaBo:

e Ha cBoboAeH A0CTbMN A0 MKOHOMMYECKaTa, CYeTOBOAHATa M MpaBHa AOKYMEHTauus,
KOATO € MPAKO CBbpP3aHa C M3Mb/JHEHMETO Ha 3a4b/IKEHMATA My MO A0rosBopa WUau
KOSATO MMa 3HaYeHMe 3a U3BbPLUBAHETO HA aHaAM3a Ha GMHAHCOBOTO CLCTOSIHWME Ha
EMUTEHTa MK 3a NpeLLeHKa Ha CbCTOAHMETO Ha 3aCTPaxoBKaTa;

e [a M3MCKBA M NO/ly4YaBa BCAKAKBU AOKYMEHTM, NPEACTaBAABALLM YaCT OT, U/IM CBbP3aHM
CbC 3acTpaxoBaTeNHMA A0roBOp, BK/AKUYUTENIHO, HO He camMo 3acTpaxoBaTesHaTa
nosmua, NMCMEHOTO NPeAJSIOXKEHUE UM UCKaHe A0 3acTpaxoBaTesna 3a CKAYBAHE Ha
3aCTpaxoBaTesieH AOroBOpP UAW MUCMEHUTE OTroBOopu Ha EMUTEHTa Ha nocTtaBeHu oT
3acTpaxoBaTens BbNpocuM OTHOCHO 06CTOATENCTBA, MMALLM 3HaYEeHUe 33 eCcTecTBOTO U
pa3mepa Ha puCKa, NnognucaHu ot EMMTeHTa Npu CKAouBaHe Ha 3acTpaxoBKaTa, BKII.
[06aBbLUM (aHEKCK) KbM 3acTpaxoBaTenHaTa noivua u ap.;

® Ha 4OCTbN A0 KHUrata Ha 06nrauMoHepuTe, YUUTO MHTEPECU NPeaCcTaBANABa;

e pnaceuKBa O6LWOTO CbbpaHMe Ha obanraumMoHepuTe No pesa Ha un. 214 ot TbproBCcKMA
3aKOH;

[IOKONIKOTO 3aKOHBT He NpeaBuKaa Apyro, JoBepeHUKbT MMa NpPaBo Aa YNparkHABA
npasaTa CM No A0roBopa CaMOCTOATENIHO M MO CBOE YCMOTPEHME.

JoBepeHnKbT Ha OGI'IVII'aLI,VIOHepMTe € OANbHKEH!

® Ja aHaan3unpa d)MHaHCOBMTe OTyeTM Ha emuTeHTa B 14-gHeBeH CpPoOK OT
onoBecCTABAaHETO MM, BKAKOYUTENHO Oa Caegun Cna3BaHeETo Ha YCTaHOBEHUTE B
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npeasioXeHneTo ¢GpUHaAHCOBM CHLOTHOLLEHUS, KaKTO W Aa W3BbPLIBA OLEHKa Ha
Bb34ENCTBMETO Ha pasKpuBaHaTa oT EmuteHTa perynmpaHa wuHdopmauma 3a
obcTosTencTBa, BAMAEWM BbPXy GUHAHCOBOTO MYy CbCTOAHME, B 7-OHEBEH CPOK OT
onoBecTABaHeTO I, C ornea Ha cnocobHoctta Ha EmuTeHTa ga M3nNbaHABA
3a4bXKEHUATA CM KbM 0b6anraumoHepuTe;

® [pU YCTAaHOBABAHE Ha B/OLIaBaHe Ha PUHAHCOBOTO CbCTOAHME HAa EMUTEHTA B CPOK TPU
paboTHM AHM OT M3TUYAHE Ha CPOKA 33 M3BbPLUBAHE HA aHanM3a no T. 1 ga usmnckea
nHGOpMauMA W  [OKasaTencTBa 3a npegnpueTute  Mepku, obesnevaBalim
M3NbJIHEHMETO Ha 3a4b/IKEHUATA Ha EMUTEHTa No 06/1MraumMoHHaTa eMmumcus;

® B CpOKa M npwu ycnosmaTa Ha 4n. 100, an. 1, 1. 3 ot 3MMNUK ga npeacrasm Ha
perynvpaHusa nasap, KbAeto ce TbprysaT obsauraunmte M ga npegoctasn Ha KOH
AOKNaf 3a U3TEKNA nNepmoa, CbabprKally MHbopmaumaTta no 4. 1006, an. 8 ot 3MMUK
OTHOCHO CMa3BaHEeTO Ha YCNIOBUATA Ha 06 AnraunmTe, KakTo U MHPoOpPMaLLMA OTHOCHO:

a) npomaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa MO CMUCbAA Ha [orosopa,
AOKO/IKOTO € 6un yBeagoMeH OT EMUTEHTa 3a Te3n NpoMeHu no peda Ha ya. 3, 1. 6 ot
JoroBopa 3a u3nbAHeHMe Ha ¢yHKuuATa ,JoBepeHuK Ha obauraumoHepute” no
HacToALLaTa eMUCKS;

6) dMHAHCOBOTO CbCTOAHUE Ha EmUTEHTA C orfiea cnocobHOCTTa Aa U3NMbAHABA
3a4b/IKEHUATA CM KbM obanraumoHepuTe;

B) npegnpuetuTe oT EMuUTeHTa MepKku cbrnacHo un. 100, an. 1, 1. 2 ot 3MMUK;

r) M3BbPLUEHUTE OT AO0BEPEHMKA AENCTBUA B U3MbAHEHUE HA 3a4b/IKEHUATA
my;

[) HAaIMYMeTo UAKn nnncaTa Ha HOPMaATUBHO YCTAaHOBEHUTE MPEYKM, CbINAaCHO
yn. 100r, an. 3 o1 3MMUK, aa 6bae JoBepeHUK Ha 061UrauMoHepUuTe;

® penoBHO Aa NpoBepsABa Ha/MYHOCTTA U CbCTOAHMETO Ha 3acTpaxoBKaTa MO CMUCHAA
Ha JloroBopa, BK/IOYUTENHO KATO M3MUCKBA OT EmMuTeHTa uWHPoOpmaumata w
OOKYMEeHTUTe, NnocoyeHun B [Joroesopa;

e [a oTroBaps NMCMEHO Ha BbNPOCK Ha 06anrauMoHepuTe BbB BPpb3Ka C EMUCKATA;

® [a cneau 3a HABPEMEHHOTO W3BLPLWBAHE HA Ab/KUMUTE NNAWAHMA N0
obanrayMoHHaTa eMmncUA 1 B yCTaHOBEHUSA pasMep;

e B 14-nHEeBEH CPOK OT M3TMYAHETO HA CPOKA 33 NpeAocTaBAHe Ha oTyeTa no ua. 100e,
an. 1, 1.2 ot 3MNMNLUK, ako ToM He e npeAcTaBeH B CPOK, Aa NpeaCcTaBU Ha peryanpaHuns
nasap, KbAeTo ce Tbpryeat obmraunmte n Ha KOH nidopmauma 3a ToBa;

e JloBepeHMKbT MMa NpaBO, KOraTo ca Hanuue obCcToATeNcTBa, Bb3 OCHOBA Ha KOWUTO
MOe Aa ce CMATa, Ye e HacTbnmaa NpomaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, BKA.
cnagaHe Ha pasmepa Ha Puckoeata ekcnosmuma nog MuHMMAAHATA CTOMHOCT Ha
PucKkoBaTa ekcnosnuma No CMUCbAA Ha HacToAwmA [lorosop, A2 NOMCKA CKAKOYBAHE OT
EMUTEHTA Ha AONbAHWUTENHA 3aCTpaxoBKa (BKAOUYUTENHO U C APYFrO NAULEH3UPAHO
3aCTPaxoBaTe/IHO aKLMOHEPHO APYKECTBO) A0 AOCTUraHe Ha MMHMManHaTa CTOMHOCT
Ha pPMUCKOBATa €eKCno3muMa uAWM Aa MNOUCKA NpeaocTaBAHe Ha AONbAHUTENHO
obe3neyeHrMe 3a B3emaHMATa Ha obauraumMoHepute no EmucmaTta CcbrnacHo
nsnckeaHmaTa Ha 3MMNUK, B cpok ao 20 (aBageceT) 4HW OT yCTAaHOBABAHETO.

Mpwn HeU3NbAHEHWE Ha 3aab/KeHne Ha EMUTEHTA, Cbr1acHO YCN0BMATA Ha EMUCUATA],
[OBEPEHMKA € ANbIKEH:
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1. [0 Kpas Ha paboTHus AeH, cneaBall AeHA Ha Y3HaBaHeTo, Aa YBeAOMU peryimpaHus
nasap, Ha KOMWTO ca AonycHaTM Ao Tbprosus obauraummte, u KPH oTHOCHO
HEeM3Nb/IHEHNETO Ha EMUTEHTa;

2. panpeanpueme HeobxoaumuTe AeNCTBUA 3a 3aLLMTA HA 06LWLMTE NpaBa M MHTEpPEeCH Ha
obnurayMoHepuTe, BKNOUYUTENHO:

a) Aa n3ncka ot EmuteHTa ga npeaoctasu B cpok Ao 20 (aABageceT) AHU, CYNTAHO OT
nony4yaBaHe Ha ysegomaeHneto OT EmuteHTa 33 [pomaAaHa B CbCTOAHMETO Ha
3acTpaxoBKaTa, CKAOYBaHEe OT EMUTEHTa Ha AOMbAHUTENHA 3aCTpaxoBKa (BKA. U C ApYyro
NIMUEH3MPAHO  3acTPaxoBaTe/NHO aAKUMOHEPHO  APYXKecTBo) A0 AOCTUMraHe Ha
MWHMMaNHaTa CTOMHOCT Ha PUCKOBATa EKCNO3UNLMA, KAKTO U A0NbAHUTENHO 0be3neyeHune
3a B3emaHuATa Ha ObauraumoHepute no EMuncusTa;

6) oa yBegomm EmuTeHTa 3a pasmepa Ha 0OAMrauMOHHWMA 3aem, KOMTO cTaBa
M3NCKYEM B CAy4all Ha HEU3NDBAHEHWE, KAaKTO U B C/ly4ail HAa NPOCPOYEHO MNNalaHe Ha
onpeaeneHa 4yacT oT NapUYHUTE 3a4b/IKEHUA KbM 06UraunMoHepuTe;

B) A3 yBe4OMM 3acTpaxoBaTe/ia 3a 04aKBAHOTO 3aCTPAXOBaTe/IHO CbOUTUE, KAKTO U
0a npegnpueme AeicTBMATa CblNacHO 3acTpaxoBaTe/IHUA A0rOBOpP MO NpegABABaHe Ha
npeteHummTe Ha ObanrauMoHepuTe 3a 3aCTpaxoBaTeNHO obesLleTeHne;

r) 4a npepABABa UCKOBe NPOTUB EmMUTEHTA, ga npeactasnsasa obanraumoHepute m
[la 3alMTaBa TeXHMTE NpaBa B UICKOBUTE NPOM3BOACTBA, BKAOUYUTENHO U/ unu;

4) Aa nopgape monba 3a OTKPMBAHE Ha MPOUM3BOACTBO MO HECHCTOATENIHOCT Ha
EmuTeHTa M pga npeactaBnasa obauraumoHepuTe U Aa 3almTaBa TEXHUTE MNpaBa B
NPOU3BOACTBOTO MO HECBHCTOATENHOCT HAa EMUTEHT];

e) Aa NpUCTbMU KbM WHAMBUAYANHO MPUHYAMTENIHO M3MbJHEHWE NO peda Ha
parkgaHCKMA npouecyaneH Kogekc cnpamo EmuteHTa mam tpeTtn nuuya, Nnpenocrasuam
ob6e3neyeHmna BbB BPb3Ka CbC 3a4b/IKEeHUATa HA EMUTeHTa no 06anraumoHHMA 3aem.

3. [a yBeAOMM A0 Kpaa Ha cneagawma paboTeH aeH peryivpaHma nasap, Ha KOMTo ca
AOMNyCcHaTK A0 Tbprosusa obanrauumte, n KOH 3a npeanpuetute aeicTensa noT. 2.

B cnyyair, ye [loBepeHUKBbT ycTaHOBM MpomsaHa B CbCTOAHMETO Ha 3acTpaxoBKaTa, ToM
ce 33a4bNXKaBa Aa yBeAOMU NUCMeHO EMUTEHTa 3a TOBA, KAaKTO M 3a pa3mepa Ha PuckosaTa
€KCNo3unumsa, 3a KOATO EMUTEHTBLT cnesiBa Aa CKAOYM A0MbAHUTENHA 3aCTPaxoBKa. EMUTEHTLT
ce 3a4b1)KaBa Aa M3NDb/IHM 3a4b/IXKEHNETO CM 3@ NoAAbPKaHe HA MMUHUMMaNHaTa CTOMHOCT Ha
PuckoBaTa eKcnosmums, BKAKOUYUTENHO 4Ype3 CK/AKYBAHE Ha AONbJIHMTENHA 3aCTPaxoBKa, B
cpoK ao 20 (aBageceT) 4HM cnep nosyvyaBaHe Ha yBeAOMIEHUETO OT [JOBEPEHUKA;

[OoBEPEHMKDBT CbxpaHABa npu cebe cu peweHnatTa Ha O6wWMTe cbbpaHMa Ha
obAurauMoHepuTe, CBMKaHM OT Hero U oT EmMUTEHTa, KaTo NpW NOUCKBAHE OT CTpaHa Ha
06AuraumMoHep, e ANbXKEH A3 My NPeaoCTaBM KOMUE OT PELUEHMETO HA CboTBETHOTO O6LWo
cbbpaHue Ha obauraumoHepuTe.

[loBEpPEHMKDBT NOEMA 33 b/IIKEHWNE A3 OCbLLECTBABA NOCOYEHUTe B [loroBopa AenCcTBUA
3a 3aWmTaTta Ha obwmMTe npaBa U MHTEPecM Ha O0b6MrauMoHepuTe, KOHCTUTYMPAHU WU
aencreawm Kato O6wWoO cbbpaHue Ha obavraumoHepuTe, He W C oOrned 3awWuMTaTta Ha
MHAMBMAOYANHUTE NPaBa U MHTEPECU Ha 06 AnraumoHepuTe, 3a 3alumuTaTa Ha KOMTO Te AencTBaT
OT CBOE MMEe U 3a CBOSI CMETKa.

[OoBEPEHUKDBT e ANbXKEH Aa AelCTBa B Hall-A006bp MHTEpec Ha 06 MraunoHepuTe.

BbB B3aMMOOTHOLWEHMATA Ha JloBepeHMKa c EMUTeHTa 3a4b/KeHUATa Ha [loBepeHunKa
cneBa Aa ce Tb/KYBaT M KaTo HEroBM NpaBa Aa M3BbPLUBA NOCOYEHUTE AeNCTBUS.
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CbrnacHo peweHWeTo Ha eAHONNYHMA COBCTBEHWMK HA KanuTana Ha emMUTeHTa oT
22.01.2024r. 3a n3gaBaHe Ha obaurauMoHHaTa emucus, cieg nstmyaHe Ha 360-AHEBEH CPOK
OT eMUTUPAHETO Ha 0bauraumnTe EMUTEHTLT NAaHMpPa Aa 3aMeHM 06e3MnevyeHMeTo C MNoTeKa
Ha HEABMKMMM MMOTU B NOA3a Ha [loBepeHUKa Ha obanraumoHepuTe. B Ta3n Bpb3Ka, npean
N3TUYaHe Ha npeasunaeHna 360-gHeBeH cpoK, [JloBepeHnKa Ha 06MraumMoHepuTe Le CBUKA
O6bwo cvbpaHue Ha obnuraumoHepuTe, Ha KOETO Moc/iefHUTE A3 NPUEMAT pelleHue 3a
3aMfAHaTa Ha 06e3neyeHneTo, KAaKTO M 3a BCUYKM OCTaHANM Heobxogumu [encTema no
3aMAHATA, BK/. U OTHOCHO NpeKpaTABaHe Ha AeNCTBMETO Ha 3aCTpaxoBKaTa cnes Hag eXKHOTO
yypeasaBaHe Ha wunotekata. [peaBupg 3amAHaTa Ha obe3neyeHMETO C WMMNOTEKA BbPXY
HeaABMXMMM uMOTM O6woTo cbbpaHne Ha obauraumoHepute cnegsa Aa opobpu u
CbOTBETHUTE NpPoMeHM B [loroBopa, CKAtYeH ¢ JloBepeHMKa Ha obauraunoHepute, cnep
KOeTo Zia Ce NoAnuLIe U CbOTBETHUA aHEKC. 3amMAHaTa Ha 0b6e3neyeHNeTo Ha obanraLMoHHaTa
eMuncua npean N3TM4aHeTo Ha NpeaBuaeHMA B pelleHMeTo Ha egHOIMYHMA COBCTBEHUK Ha
Kanutana ot 22.01.2024 r. 360-aAHEBEH CPOK € Bb3MOKHa No pelleHne Ha ObwoTo cbbpaHue
Ha obnuraymoHepuTe.

lpedcpoyHa usuckyemocm

CbrnacHo fgoroBopa 3a M3NbAHEeHWME Ha  ¢yHKumata  ,[loBepeHuK  Ha
obnuraymMoHepuTe” akKo egHO UM NoBeye OT U3bpoeHuTe no-A4osy CbOUTUA HacTbnu, TOM
cnenBa Aa cyete 06/ IMrauMoOHHMA 3aeM 33 NPEACPOYHO U3UCKYEM:

o EMUTEHTDBT He M3NMbAHU 3aabAXKeHneTo cnno un. 3, 7. 1 n cn. ot loroBopa c 4oBepeHnK
Ha 06/MraumMoHepuTe 3a CKNOYBaHe / aHEeKCMpaHe U NoAAbPKAHE Ha 3aCTPaxoBKa Npu
ycnosuATa Ha [JoroBopa ¢ AoBepeHMKa Ha obanraymoHepuTe.

e EMUTEHTBT He WU3NBAHM 3a4b/KEHMETO CUM 33 CKAYBaHe Ha AO0MbJIHUTENHA
3aCTpaxoBKa 3a gocTuraHe Ha MMHMManHaTa CTOMHOCT Ha PuckoBsaTa ekcno3numa 8 20
(nBapeceT) gHEBEH CPOK OT y3HABaHe, Pecn. Npu MoJiydaBaHe HA yBeAOMJIEHME OT
CTpaHa Ha [JoBepeHuKa, 3a npomaAHa B CbCTOAHNETO Ha 3aCcTPaxoBKaTa;

e EMUTEHTBLT He U3NbAHM U3LANO0 MAM OTYACTU CBOE M3UCKYEeMO 3afb/iKeHue 3a
nnawaHe Ha IMXBKU U/UAN TNaBHMLA NO EMUCUATA M TOBA HEU3MbAHEHME NPOABIKM
noseve ot 30 gHM OT AaTaTa Ha Naje)ka Ha CbOTBETHOTO nnawaHe (MpocpoyeHo
nnauaHe);

e HactbnBea 3acTpaxoBaTesiHO CbbUTME NO CMUCBAA Ha 3acTpaxoBaTe/IHMA A0r0BOpP;

e 3acTpaxoBaTeNAT OTKae [p[a 3aniatv  (He3aBMCMMO Ha KAKBO OCHOBAHWE)
3acTpaxoBaTesiHO obe3slueTeHue;

e Cpewy EmuTEeHTa e OTKPUTO MNPOM3BOACTBO 3a 06ABABaHE B HECBHCTOATE/IHOCT,
BK/IIOUMTENIHO U B CAyYaunTe Ha Y. 626 OT TbproBCKUA 3aKOH;

e 3a EMuTEHTa e OTKPWUTO NPOM3BOACTBO 33 NPEKPATABAHE YPE3 IMKBUAALMS;

[loroBopbT 3a U3NbAHEHME Ha ¢yHKuuMATa ,JoBepeHUK Ha obauraumoHepute” e
[OCTbIMEH 3a nperneq ot 06LecTBEHOCTTa Ha XapTUeH HOCUTE N Ha aApeca Ha ynpasaeHue Ha
EmuteHTa — rp. Codus, byn. "CumeoHoBcKo woce" Ne 853, Bx. A, an. 9, KaKTo U Ha agpeca Ha
ynpas/ieHne Ha JoBepeHuKa — rp. BapHa, 6yn.“KHas Bopuc |“ No7, eT.2

Mpasuna 3anoxeHu 8 Tbp208CKUA 3aKOH OMHOCHO Ob6womo cvbpaHue Ha
obauzayuoHepume

O6woTo cbbpaHMe Ha ob6aAMrauMoHepuTe Cce CBMKBA OT MpeAcTaBUTENINTE Ha
obnuraumoHepuTe Ypes NokaHa, ob6aBeHa B TbProBCKMUA perncTop Hah-manko 10 gHu npeam
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cbbpaHueTo. ObWOTO cbbpaHMe ce CBMKBA M MO WUCKaHe Ha obauraumoHepuTe, KOUTO
npeacTaBaT Han-manko 1/10 oT cboTBETHATa emucusA 0banraunmn, AN Ha IMKBMAATOPUTE Ha
[PY*KEeCTBOTO, aKO € OTKpUTa Npoueaypa no NMKBnaaums.

MpepcTaButenmTe Ha obAUraLMoHepUTe Ca AbXKHU 4@ CBUKAT 0bLWOTO cbbpaHue Ha
obnuraumoHeputTe nNpu ysesoMsABaHE OT OpraHMTe 3a YyMpaBieHWMEe Ha aKUMOHEPHOTO
L PYKECTBO 3a:

e MpeasiIoXKeHWe 33 MU3MeHeHMe Ha NpeameTa Ha AeMHOCT, BUaa Uam npeobpasyBaHe Ha
[PY>KecTBOTO;

® [MpeanoxxeHwme 3a n3gasaHe Ha HoBa eMUCUA NMPUBUNIETUPOBAHU o6nmrau,vm.

Bcsaka emuncua obnmraumm obpasysa otaenHo obuio cbbpaHue. 3a 06woTo cbbpaHue
Ha obaurayMoHepuTe ce npwuaarat CbOTBETHO MpaBuiata 3a ob6uwoTo cbbpaHuMe Ha
aKkuuMoHepuTe.

MpaBoTO Ha r/1ac no 6e3HannyHM 0bnraLmMmn ce ynparkKHABa OT nLaTa, NpuTeXxasalm
obauraumn 5 aHn npeaun gataTta Ha ObwoTo cbbpaHue Ha obanraumoHepuTe.

Mpedcmasumencmeo Ha obauzayuoHepume 8 OC Ha aKyuoHepume

B YcTaBa Ha EmuTEHTa HAMa M3PUYHK pa3nopeadb OTHOCHO YC/I0BMATA 3a NpoBeXaaHe
Ha OC Ha obanraumoHepuTe 1 npeacTaBuTencTsoto um B OC Ha akumoHepuTe. OTHOCHO Te3u
obcToAaTescTBa ce npuaarat pasnopeabuTe Ha un. 209, an. 1 nun. 214 ot T3 n pasnopeabute
Ha 3MMUK. CbrnacHo un. 100a ot 3MMUK npu Hannume Ha AOroBop C AOBEPEHMK HaA
obnuraumoHepute He ce npunarat ya. 208, yn. 209, an. 2 nun. 210-213 ot T3.

Ha nposegeHoTo nbpBo O6W0TO cbbpaHme Ha obnnraunoHepute Ha 21.02.2024 r. oT
10.00 4., ca npeactaBeHn 91.80 % oT o0b6/AMrauMoHepuUTE, KaTto C eauHoAylue OT
npucbcTBawmTe e noTebpaeH mM3bopvbT Ha ,ABB UHBecTuumn” EOO/ Kato [oBepeHUK Ha
obauraymoHepute. Ha cbbpaHuneTo He ca NpueTn apyru peleHns oT obanraymoHepuTe.

4.4.12 flatata Ha eMUTUPAHE HA LLleHHUTE KHUKa

EMucuata obauraumm e emutupaHa nNpu ycaoBuATa Ha HenybaMyHO (4acTHO)
npegnaraHe Ha 26.01.2024 r.

4.4.13 OnucaHue Ha eBEHTYaNHUTE OrpaHUYEeHUA BbPXY NPEXBbPAAEMOCTTa
Ha LEeHHUTE KHMKA

CbrnacHo PeweHMeTo Ha KOMMETEHTHMA opraH Ha ,KAMNOYC MPOMbPTU
OVBENBNMMDBHT” EA[ 33 U3gaBaHe Ha HacToAlwaTa obanMraumMoHHa emucua, obaurauumTe ca
cB0o6OAHO NpexBbpseMun 6e3 Aa e HeobxoAMMO NpeaBapUTENHO Cbl/lacue UAK NocNeaBalLO
onobpeHne Ha EmuTeHTa.

Mokynknute n npogakbute Ha obaMrauum OT HacToAWwaTa eMUcus moraT aa ce
CK/IIOMBAT, KaKTO Ha peryivMpaH nasap (cnepn perucrpaumsaTa UM 3a Tbprosus Ha CermeHT 3a
obnuraumm Ha “bbarapcka poHaoBa bopca” A1), Taka M U3BBH HErO.

®dusnyecko wunu ropnan4ecko nuue, KOeTo WUCKa Ada 3akynn uanm na npogaje
KOpnopaTueHU 06I'II/1I'3LI,I/1I/1 OoT emMmuncnAaTa, cnegea Aa CKAKOYKM A0rosop € UMHBECTUUUNOHEH
nocpegHuK, BKAKOYUTENIHO TbProsCKa 6aHKa, KOATO MMa pa3pelleHne 3a M3BbpLiBaHeE Ha
cOoenkun ¢ UeHHM KHUXa, U Oa Aade Ha NoCpeaHWMKa BangHa NOPbYKa 3a MOKYMNKa, CbOTBETHO
34 npop,a>+<6a Ha KOpnopaTtuBHU o6nmrau,1414. M3nCKBaHMATA KbM MMMEPATUBHO YCTaHOBEHUTE
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PEKBM3UTM Ha NOPDBUYKMTE ca ycTaHOBeHW B Hapeaba No38 Ha KPH. Bcekn nocpeaHUK cam
onpeaena obpasew, Ha NogaBaHMUTe NOPBbYKKN. CamuTe MOPBYKKU Ce NOAABAT B CbOTBETCTBME C
O6wMmTe ycnoBuA Ha KOHKPETHWUA MOCPeAHWMK M NpaBuaaTa 3a U3NbAHEHUE HA KAMEHTCKU
HapeXaaHua.

tOpmnaunyecko nnue nogasa MOpPbYKA 3a MOKyNKa WM nNpogaxkba upes 3aKOHHMA cH
npeacrasuTes, KOUTO NPeACcTaBA AOKYMEHT 32 CaMOJIMYHOCT U Npuaara Konne ot Hero Kbm
nopbykaTa. Kbm nopbyKkaTta ce npuaarat M pasneyaTka OT efIeKTPOHHaTa CTpaHuua Ha
TbproBckMa pernuctbp npu  AreHumMaTa nNoO BMAUCBAHMATA NO nNapTMaa Ha ULETO,
yOOCTOBEpABallla aKTya/HOTO My CbCTOosiHMEe W peructpaumsa no EWK/  BY/CTAT.
MpunoxkeHnATa cneapa Aa 6bAaT 3aBepPeHM OT 3aKOHHUA NpeacTaBUTeN HA HPUANYECKOTO
nmue.

dunsmyecko qnue nodaBa NOpPbYKaATa JIMMHO, MPU KOETO nNpeacrtaBa OOKYMEHT 3a
CaMOJIMYHOCT 1 Npuaara Konme oT Hero.

I'IopquaTa MoOXXe nOa 6'b,£|,e nogageHa M OT Nb/IHOMOUWHUK, OBNAACTEH C U3PUYHO
HOTApPMWaaHO 3aBEPEHO NMb/IHOMOLLHO. MbAHOMOLWHMKLT cnegBa  Aa npeacrasum
NMb/IHOMOLWHOTO U OOKYMEHTUTE, NOCOYEHU NO-Tope KaTo NPUNOKEHNA KbM NMOPDBYKATA.

OTTernAaHe Ha NopbYKaTa 3a MOKYMKa Ha LLEHHUTE KHUXKa MOXKe Aa 6bae U3BbPLUEHO
B NMcmeHa ¢opma OT CTpaHa Ha MHBECTUTOPA, NPW NONOXKEHUE, Ye A0 CbOTBETHUA MOMEHT
HAMaA CK/IFOYEeHa cAesiKa, NpeaMeT Ha npeaBapuTeniHO NogajeHaTta NopbYKa 3a 3aKynyBaHe Ha
LEeHHUTE KHUXa U B cboTBeTCTBUE C paBuiHuKa Ha ,BPB”AL.

NHBECTULMOHHUAT NOCPEeAHMK M3Mb/IHABA NOPbYKATa, aKo TOBA € Bb3MOXKHO. bopcaTa,
KaKTO U WHBECTULMOHHUTE MNOCPEeAHULM, YPe3 KOMUTO € CKAKYeHa MOKynKo-npoaarkbaTa,
M3BbPLUIBAT HeobxoauMWUTE [ENCTBUS 3a pernctpupaHe Ha caenkata B LleHTpanHus
Aenosutap. LleHTpanHuAT genosvTtap M3BbpLUBA BMMCBAHE Ha NPEXBbP/AUTENHATA CAE/KA B
KHMrata Ha 6e3HannyHn obavraumm egHOBPEMEHHO CbC 3aBepsiBaHE Ha CMeTKaTa 3a
6e3HaNMYHM KopnopaTuBHM obaurauum Ha npuobpeTaTtena ¢ NpuaobUTMTE KOpnopaTUBHMU
06auraumm, CboTBETHO 3a4b/IXKaBaHe Ha CMeTKaTa 33 6e3Ha/IMYHM KOPNopaTUBHU 06 auraunm
Ha NPexXBbP/IUTENSA C MPEXBbPIEHUTE KOPNOPATUBHMU 0baMraumnu.

CbrnacHo [AeincTBalumMTe KbM AataTa Ha  HAcToAWMA  [JOKYMEHT MpaBuna,
LleHTpanHumAT AenosuTap permcTpupa caenKkarta 4o 2 AHU oT cKaouBaHeTo i ([eH T+2), ako ca
Hanuue HeobxoaMMUTE KOPMOPATUBHM 06AMrauMM W MNApUYHM cpeacTBa (Npu AOCTaBKa
cpewy nfawaHe) M He CbLEecTBYBAT APYrM NPEYKM 3a TOBA, M aKTyaAMsMpa KHUrata 3a
6e3HaIMYHM KOPNOPATUBHN OBAUTALMN HA EMUTEHTA, KOATO Ce BOAM OT Hero. LleHTpanHmaT
AEeno3uTap mMsgaBa HEMPexsbp/IMM AOKYMEHT 33 PerucTpaums B Mon3a Ha KynyBaya Ha
KoprnopaTueHU obauraummTe (Aeno3uTapHa pasnucka), KOMTO CAyXKM 3a YyCTaHOBABAHe
npaBata no TaAX. JlOKYMEHTbT 33 perncrTpauma ce npegasa Ha HOBUA NPUTENKATEN Ha
KoprnopaTUBHUTE 06aMUraLMm OT MUHBECTULLMOHHWUA NOCPEAHMK, C KOWTO € CKAOUYMA A0r0BOP.

CTpaHuUTe No O0roBOpu 3a 3aMsAHa, AapeHue U Apyru, ¢ NpeameT KOpnopaTUBHM
06/MraumMmn, Kakto W HacnegHuMumMTe Ha MOoYMHAn obsvraumMoHep, NOAN3BaT YCAyruTe Ha
WHBECTUUMOHEH NOCPEeAHUK KaTo pPerucTpauMoOHEH areHT, OTHOCHO BMWCBaHe Ha
NPEexBbP/AHETO B perucTpute Ha LleHTpanHusa aenosmntap, CbOTBETHO BbB BOAEHATa OT HEro
KHMra Ha ob6/uraumoHepuTe Ha [APYMHKECTBOTO, BKAOYMTENHO M 33 M34aBaHE Ha HOB
yAOCTOBEPUTENEH AOKYMEHT 33 permctpauma B nosasa Ha npuobpeTtatensa Ha KOpNnopaTUBHUTE
obauraymm.
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BcakaKeu o2paHuYeHuUs 8bpXy c60600HaMa nNpexebpauUMOCm Ha YeHHUMe KHUMA

CbrnacHo pelleHne Ha eaHOAMYHMA CODOCTBEHMK Ha KanuTtana Ha ,KAMMYC
MNPOMBPTU OUBENBMNMDBHT” EAL, o1 22.01.2024 r. 33 U34aBaHe Ha eMUCUA KOPNopaTUBHU
obnuraumn, obnuvraummte OT TasM emuCMA MoraT ga ce NpexBbpnat cBoboaHo, 6e3
OorpaHWYeHus, cnopes BONATA Ha NpUTEXKaTeNnTe UM.

M3BeCTHM orpaHnyeHMa B CBOOOAHOTO NpexBbp/isAHE Ha obauraummte Kato
6e3HaNNYHM LEeHHW KHWUMM ca npeasBuaeHyn B 3aKOHA 33 ocobeHuTe 3an03M, MparkAaHCKO
npouecyanHua Kogekc n Hapeaba Ne 38 B cnyyait Ha HaNOXKEH 3aMop UK yupeaeH ocobeH
3a0r BbpXy obaurayuure.

CbrnacHo 4n. 18 oT 3aKkoHa 33 0cobeHWTe 3a103M NogsexKalimMTe Ha BMUCBAHE
obcToaTencTsa npu ydpeneH ocobeH 3anor Bbpxy obaurayuute ce snuceaT u B L. Kato
nocneamua OT BMUCBAHMATA B PErMCTPUTE BCAKO /INLLE, HA KOETO 3a/0rbT MOXe Aa b6bae
npoTMBONOCTaBEH, NpMAO6MBa NpaBaTa BbpXYy 3a/I0KEHOTO MMYLLECTBO, 06peMeHeHU CbC
3a/10ra, U MMa MNOJIOXKEHMETO Ha 3as0rogaten. B cnyyail Ha HeM3NbAHEHME HA 33a4b/IXKEHWME,
obe3neyeHo cbc 3an0r No pega Ha 303, 3aN0KHUAT KPEAUTOP MOXKE Aa NPUCTBMM KbM
M3NbJIHEHME BbPXY 3a/10XKEHATA LEHHA KHUra.

Mpu HanaraHe Ha 3anop 3anopHOTO CbobLliIeHMe OTHOBO ce m3npawa ao LA, chen
kKoeTo L yeBeaomsBa He3abaBHO CbLOTBETHWMA pPeryaMpaH nasap, KbAeTo ce TbprysaT
obauraunuTe. 3anopsbT MMa AEACTBME OT MOMEHTA Ha BPbYBAHETO Ha 3aMOPHOTO CbobLyeHMe
M 06XBalla BCMYKM MMYLLLECTBEHM NpPaBa No LEeHHaTa KHura. OT nosyd4aBaHe Ha 3anopHOTO
CcbobleHMe be3HaNNYHUTE LEeHHN KHXKa NPEeMMHAaBaT Ha PasnopeskaaHe Ha AbpKaBHUA Uan
YyacTHMA cbaebeH M3NbAHMTEN, 3alOTO C/AYXKaT KaTo obesneyeHue 3a M3NbAHEHMETO Ha
334b/IKEHMETO Ha A/bXKHUKA NO 06€3NeYnTeNHOTO UAN U3NBAHUTENHO Npou3BoAacTBO. Cieq,
Ha/slaraHeTo Ha 3amnopa B3MCKATeNAT MOXKe [a NoUCKa:

e Bb3/araHe Ha B3eMaHeTo Mo LeHHaTa KHUra 3a cbbrpaHe UAn BMeCTOo NaallaHe;

e K3BbPLIBAHE Ha Ny6AMYHA NPoAaH.

Be3HaNMYHUTE LEeHHN KHUXKa ce MpoaasaTt ype3 6aHKa Mo YCTaHOBEHMA 3a TAX HAUMH.
CbAebHMAT U3NbAHUTEN AENCTBA OT CBOE MME 33 CMETKA Ha ANbXKHUKa.

CbrnacHo un. 63 ot Hapepba N2 38 MHBECTUUMOHEH MOCPEeAHMK HAMA NpaBo Aa
M3NBAHW HaperKgaHe: aKo YCTaHOBWU, 4Ye OUHAHCOBUTE WHCTPYMEHTM — npegmeT Ha
HapeAaHeTo /BKAUYMTENHO M obauraummute Kato BuA PUHAHCOB WMHCTPYMeEHT/, He ca
Ha/IMYHM MO CMETKATA Ha KNMEHTa MAK ca 6IOKMpPaHN B AeN0o3nTapHa MHCTUTYLMA, KaKTO U aKo
BbPXy TAX € ydpeaeH 3an0r WAW e HasoXKeH 3anop. Tasu 3abpaHa He ce npwunara ako
npuobpetaTenaT e yBeAOMEH 3a yypedeHWsa 3a/0r U e M3pa3ua U3PMYHO cbriacue aa
npuaobue 3anoxeHnTe PUHAHCOBM MHCTPYMEHTHU, HAZINLLE € U3PUYHO CbIlacMe Ha 3a/10XKHUA
KpeauTop B NpeaBuaeHnTe no 3aKoHa 3a 0CobeHUTe 331031 CaydYam, UAKM 3a10rbT € yupeaeH
BBPXY CbBKYMHOCT MO CMUCHAA Ha 3aKOHa 3a 0cobeHunTe 3a103M.

NHBECTUUMOHEH NOCPeaHNK HAMA NPaBo Aa U3MbJ/IHM NOPDBbYKA HA K/IMEHT 3a CAENKN C
OUHAHCOBU MHCTPYMEHTM, aKo ToBa 6K goBeno Ao HapyweHue Ha 3MOU, 3NMMN3PU muan
Apyrv oeincTealM HOPMaTUBHM aKTOBeE.

Mopaau ToBa, 06MraunMoHepu, KOUTO NPUTEXKABAT KOPNOPATUBHU 06AUraLMK, BbPXY
KOWTO MMa HaNoXKeH 3anop, HAMa Aa MoraT A4a rv NpoAasaT, A0KaTo He 6bae 3anuyeH 3anopa.
Cnepn npvemMaHeTo 3a TbProBMA Ha perynpaH nasap v cbrnacHo MpasuaHKKa Ha BOB caenkn
C LEHHM KHMXKA Ce M3BbpLBAT CaMO aKo Te He ca 6n0kupaHu B L[, He e oTKpuTO
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NPOM3BOACTBO MO HECHLCTOATE/IHOCT MM JIMKBMAALUMA 33 eMUTEHTa Ha UEHHUTE KHUXKa,
€MUTEHTBLT He € B NPOM3BOACTBO NO npeobpasyBaHe, AbATOBUTE LEHHU KHUMXKa Ca C Mb/HU
npaBa 3a NoAy4YaBaHe Ha Ab/IKUMUTE INXBM U Ca NAATUMM NPU HACTBNWUA NaALEX.

4.4.14 MNpepynpexkpeHue, 4e AAHDBYHOTO 3aKOHOAATENCTBO Ha AbprKaBaTta
Y/IeHKa Ha MHBECTUTOPA U ADbPKABATa Y1eHKa Ha yupeaaBaHe HA eMUTEHTA
MOXKe Aa OKaXXe BAUAHUE BDbPXY MONAYYEHUA OT LEHHUTE KHUXKA A0X0A,.
UHPopmauma OTHOCHO AAHDBYHOTO TPETUpPAHE HA UEHHUTe KHUXKA, Korato
npeanoXXeHata MHBECTULMA e CBbp3aHa CbC cneuManeH 3a TO3U BUA
MHBECTULMU JAHDUYEH PEXKUM.

Mo ycTpolCTBEH aKT ceganuueto Ha EmuteHTa e B Penybanka Bbarapusa. MpeanaraHe
Ha UEHHUTEe KHU)KA M MCKaHe 3a AO0MNyCKaHe 3a TbproBuA ce u3BbplwBa camo B Penybnuka
bbarapus.

JlaHvb4HO 06s1az2aHe Ha doxodume om Obauzayuu

MHd)OpM&LI,MﬂTa, M3N10XeHa B Ta3M Y4YaCT OTHOCHO onpeaeneHn LOaHb4YHU aCMEKTH,
CBbp3aHnN C O6J'IVIFaLI|MMTe nonpeaeneHn aaHvumn, KOUTO Ce AbNXKaT B Peny6nm<a Ebnrapvm,
€ NPUAoKKMMa NOo OTHOWEHWME HAa MPUTEXKATENIUTE Ha O6I'IMI'8LI,MM, B TOBA YNCNO MECTHU U
qyyxXAecCtpaHHU nnuda 3a AaHDbYHN Uenn.

MeCTHM topUANYECKM NLA Ca OPULUYECKUTE NLA, YYPELEHU CbINAacHO HbArapcKoTo
3aKOHOAATE/ICTBO, KAaKTO M €eBPOMNEenCKUTE akUuMOHepHW apyxKectBa (Societas Europaea),
yypeaeHu cbrnacHo PernameHT (EO) Ne 2157/2001 r. u eBponenckute koonepaumm (European
Cooperative Society), yupeaeHu cbrnacHo Pernament (EO) Ne 1435/2003 r., umeTto ceanuiie
e B bbarapma n KoMTo ca BNUCAHW B HbArapCcKu perncrop.

MecTHU Ppu3nyeckn nnua ca pusmnyecknte nnua, 6e3 ornes Ha rpakgaHCTBOTO, YUUTO
noctoAHeH agpec e B Penybnnka bbarapma nam kouto npebusasat B Penybamka bbarapusa
noseye ot 183 aHM npe3 Bcekn 12-meceyeH nepuod. MecTHM ca CbLo AULATa, YNIUTO LEHTHP
Ha YM3HEeHM MHTepecn (KOMTO ce onpenena OT CEMENCTBOTO, COBCTBEHOCTTa, MACTOTO Ha
OCbLUECTBABAHE Ha TPYAOBA, NpodecMoHaNHA UAM CTONAHCKA AEMHOCT MW MACTOTO, OT KOETO
IMUETOo ynpasnasBa cobcTBeHOCTTa cu) ce Hamupa B PenybaunKa bBbarapus, KakTo n auua,
M3npaTeHn B 4YyXBMHA OT BbaArapckata AbpKaBa, HENMHU OpraHU W/MAn opraHusaumm,
6Bb/IrapCKU NPeAnpPUATUS U YJIEHOBETE Ha TEXHUTE CEMENCTBA.

MecTHUTE IopuaANYEeCcKn U GU3MYECKMN LA ca 06LWO HapuyaHu no-aony ,bbarapcku
nputexatenn”.

Yy)KAeCTpaHHU nnua (topugnyeckn n Gpusnyeckmn) ca muata, KOMTO He OTrOBapAT Ha
ropHute gedumHuumnmn. Tesun nnua ca obwo HapudaHu no-gony ,,dyKaectpaHHu nputexatenmn”.

HacToawoTo n3noxXeHne He e n3yepnaTesHO U MMa 3a Lesl eAUHCTBEHO Aa MOCAYXKM
KaTo 06LM HAaCOKM, MOPaaM KOETO He c/ieABa A3 Ce CYMTa 3a MPABEH UM AAaHDBYEH CbBET KbM
KOMTO M Aa e npute)aten Ha obauraummn. EMUTEHTBT HACTOATE/NIHO NpPenopbyBa Ha
NOTEHUMANHUTE WHBECTUTOPWU Aa Ce KOHCYATUPAT C AAHBYHM M NPABHU KOHCYATaHTU 3a
OTHOCMMMUTE KbM TAX AAHBYHW NOCAEAUUN, BKAKOUYUTENHO OTHOCHO AaHBYHOTO obnaraHe B
Bbarapus Ha goxoauTe, CBbP3aHM C 06AUTraLUNTE, N AAHBYHUAT PEXMM Ha NpuaobusaHeTo,
cobCTBEHOCTTA M pa3noperKgaHeTo ¢ obanraumm.

MNocoyeHaTa no-gony Hbopmauma e cbobpaseHa ¢ gelicTBallaTa HOpMaTUBHaA ypeaba
KbM gaTaTa Ha To3u MpocnekT u EmuteHTa, n UM ,,ABC ®ruHaHc” A [l He HOCAT OTroBOPHOCT 3a
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nocneABally NPOMEHM B 3aKOHOAATE/NCTBOTO WM MPaKTMKaTa Ha AaHbYHWUTE OpraHu npu
obnaraHe Ha goxoauTe oT obanraumu.

PexMmbT Ha obnaraHe Ha goxoguTe Ha obauraumoHepuTe ce onpeaens cnopeg,
AeNCcTBaLoTO 6brapcKo 3aKOHOA4ATeNCTBO M No-cneuunanHo 344071 n 3KNO.

[oxoaute Ha MHBECTUTOPUTE OT obanMrauuuTe morat ga 6baaT nog popmara Ha INXBU
n/vnu npu npogaxkba npeau nagerka Ha emmucuaTa — nog, Gopmara Ha NoIOKMTENHA pa3InKa
MeXKAy NpoAakHaTa LieHa M ueHaTa Ha npuaobusaHe.

bvnzapcku npumexcamenu
aHbyu, 0bAHUMU OM MECMHU hu3U4eCcKU Auya
JoxoauTte Ha MHBeCTUTOPUTE — dU3NYECKM AnLa ce obnaraT no pega Ha 3440D/.

CbrnacHo un. 13, an. 1, 1.9 ot 344P/1, noxoante Ha PU3MYECKMTE ANLA, NPOU3TUYALLM
OT IMXBU U OTCTBMNKM OT KOPNOPaTUBHU 06AUraLmMm, He NOANEXKAT Ha AaHbYHO obnaraHe.

o_n

CvrnacHo un. 13, an. 1, 1. 2, 6ykBa “B”, BbB Bpb3Ka € un. 33, an. 3 n 4 ot 344D/
Aoxoaute Ha GU3MYECKUTE nMua OT Npogakba AW 3amaHa Ha KoprnopaTUBHKU obaurauumm,
npeacTaBnABally CymaTa OT peannsmpaHuTe nNpes rognHata nevyanbu, onpegeneHu 3a BcAKa
KOHKPEeTHa cAefnka, HamajieHa CbC CymaTa OT peanusMpaHuTe npes3 roauHata 3arybw,
onpeneneHun 3a BCAKA KOHKPETHA CAefiKka nognexaTt Ha AaHbyHo obnaraHe. Peannsupanara
neyanba/saryba no npeaxoAHOTO M3peyeHMe 3a BCAKA CAeflKka ce onpeaens, Kato
NpoAarkHaTa LieHa ce HamansABga C LieHaTa Ha npuaobusaHe Ha GMHAHCOBUSA aKTUB.

LaHbyu, ObAXCUMU 0mM MecmHuU 1opuduYyecKU Auya
[loxoauTe Ha obaurauMoHepuTe — PUANYECKK AnLa ce obnaraT no peaa Ha 3KMO.

BpyTHMAT pa3mep Ha MOAYYEeHUTE AINXBM MO OBAUrauMUTE, KaKTO U A0XoAuTe OT
npoaaxkbata Mm nNpeaun nageka Ha emucuaTa, NPeacTaBNABALLM MOMOXKUTENHATA Pa3NuKa
MeXA4y NPoAarkHaTa LieHa M OTYeTHaTa CTOMHOCT, Ce BK/YBaT B ob/saraemaTa OCHOBA, Bb3
OCHOBa Ha KoATO ce popmMmpa gaHbyHaTa OCHOBA 3a onpeaenaHe Ha AaHbkKa no peaa Ha 3KNO.
HaunHbT Ha onpegensHe Ha obnaraemata nevyanba, AaHbYHUTE CTABKM, AEKNAPUPAHETO U
BHACAHETO Ha AaHbLMTE Ce U3BbPLUIBA B CbOTBETCTBUE C AeicTBalmTe pasnopeabm Ha 3KIMO.

CbrnacHo O6bArAapCKOTO 3aKOHOAZATE/ICTBO, HAKOW KATEropum WUHCTUTYLLMOHAIHM
MHBECTMTOpM ca ocBoboaeHM OoT obnaraHe ¢ KOPNOpPaTUBEH AAaHBK M306LL0 (B TOBA YMCN0 M NO
OTHOLWEHME Ha A0XO4MTE MM OT JINXBU U OTCTBMNKKU OT 0bauraunmn, U oT pasnopexaaHe c
drHaHcoBM akTMBM). TakMBa AaHbuyHWU npedepeHuMn ca nNpeasuaeHM No OTHOLWIEHME Ha
KONEKTUBHUTE MHBECTULMOHHU CXEMU U JINLUEH3UPAHUTE MHBECTULMOHHU AOpYyXKecTBa OT
3atBopeH TmMn (4n. 174 ot 3KIMO), npuxogute Ha yHUBEpCaNHUTE U NpodecnoHanHUTe
NeHCMOHHM doHaoBe, GoHAOBETE 3a AONBAHUTENHO A40OPOBOIHO MEHCUOHHO OCUTYpABaHE,
doHOoBeTEe 3a AOMbAHUTENHO A06pPOBONHO ocurypaBaHe 3a 6e3pabotvua u/wam 3a
npodecnoHanHa kBanndukauma (4n. 160, an. 1, un. 253, an.1 n un. 310, an. 1 ot Koaekca 3a
COLMANHO ocurypsasaHe).

YyxdecmpaHHU npumexcamenu
JaHbyu, 0baXCUMU om 4y 0ecmpaHHU hu3u4ecKU U ropududecku auua

Mo npuHUMN, YyxKAaecTpaHHUTe GU3MYECKM NMUA Ca AAHBYHO 3a4b/IKEHW KAKTO 3a
[0X0AM OT /INXBU, KAaKTO M OT npoaarkba, 3amaHa UAM APYro Bb3Me3AHO NPeXBbP/sAHE Ha
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KopnopaTtuBHM 06/MraumMm OT M3TOYHMUM B Bbarapua, Korato He ca peanmnsmpaHn ypes
onpezeneHa 6asa B CTpaHaTa.

OKOHYaTeNHUAT AaHbK e B pa3amep Ha 10% 1 ce onpeaena Bbpxy 6pyTHaTa cyma Ha
NoNy4YeHUTE JIMXBU, CbOTBETHO BbPXY NOJIOKUTENHATA Pa3/IMKa MeXKAy NpogaxKHaTa LieHa Ha
obnvraumMmnTe U 4OKYMEHTA/IHO AOKa3aHaTa UeHa Ha npuaobusaHeTo um (4n. 8, an. 8, un. 37,
an.1,7.3uT.12,an. 2 van. 4 BbB BP. Yn. 46, an. 1 ot 344PN).

MpeaBuAeHO e W3KAKYeHMe OT npuHuMnia 3a obnaraHe MO OTHOWEHWE Ha
YYXKOECTPaHHU PU3MYEeCKM NNLA, YCTAHOBEHW 3@ AaHBYHM LENW B AbPKABA - YNEHKA Ha
EBponencKkuma cblo3, KaKTO U B Apyra AbprKasa - cTpaHa no CnopasymeHueTo 3a EBponenckoTo
MKOHOMMYECKO NPOCTPAHCTBO. Te ca NpMPaBHEHM KATO CTATYT C MeCTHUTE GU3MYECKU Anua m
ce NoN3BaT CbC CblUUTe NpedepeHLnn, KaTo cbriacHo Ya. 37, an. 7 8bB Bp. un. 13,an. 1, 1.9
oT 344®J1, nuxsuTe NO KOPMNOpPaTUBHWU obauraumm, NOAy4yeHU OT Te3nM /nuA, CbLLO Ca
Heobnaraem 4oxoa, HO AoxoauTe OT NpoAarkba, 3aMsaHa AN APYro Bb3Me34HO NPEXBbPAAHE
Ha ob6auraumm ce obnarat no obwun pes c oKOHYaTeNleH AaHbK B pa3mep Ha 10% (un. 37, an.
1,7.12, an. 4 BbB Bp. un. 46, an. 1 ot 344D N).

CornacHo 3KMNO, goxoauTe Ha 4yXOeCTpaHHUTe lpuguvyeckn avua oT JINXBU UK
pa3snopexaaHe ¢ 06aMraumm, Korato He ca peasim3npaHn Yypes MACTO Ha CTOMAHCKa AelHocT
B CTPaHaTa, noa/siexart Ha ob/s1araHe ¢ OKoHYaTeNeH AaHbK Npy U3TOYHMKA B pasmep Ha 10 %,
KOMTO ce Hauucnsea Bbpxy 6pyTHMA pasmep Ha IMXBUTE, CbOTBETHO BbPXY MOJIOKUTENHATA
pasnMka Mmexay npoAarkHata MM UeHa W TAXHATa AOKYMEHTANHO JAOKasaHa LUeHa Ha
npuagobusane (4n. 195 8bB Bp. Yn. 12, an. 2 u 3 nun. 200, an. 2 ot 3KMNO).

Crnoz2o06u 3a usbsesaHe Ha 080lHOMo OaHbYHO obsazaHe

Yy)KAECTPAHHUAT  NpuUTeKaTen MOXKe [a NOANEeXW Ha  ocBoborKaaBaHe,
Bb3CTAHOBSABaHE W/IM MOJI3BaHE HA AaHbYEH KpeauT Ha Lenusa WaM 4YacT OT Obarapckus
NoAOXOA4EeH AaHbK, aKo MeXKay bbarapua n AbprkaBaTta, 3a KOATO TOM € MeCTHO INLE, € B CMNa
cnoroaba 3a usbaresaHe Ha ABOMHOTO AaHbYHO obnarane (,CNOO0").

MpoueaypaTa NMo npunaraHe Ha AaHbYHUTE OONEKYEHMA 33 YYXKAECTPAHHU NnLa,
npeasunaeHn BbB Bnesan B cuna CUAL0, e ypeaeHa B rnasa wectHageceTa, pasgen lll ot
JaHbYHO-OCUMTYypUTENHMA NpouecyaneH KogeKkc. Korato obwmaT pasmep Ha peannsmpaHuTte
poxogn Hagsuwasa 500 000 nB., 4y*KAECTPAHHOTO AuUe CneaBa Aa yAOCTOBEpU npes,
6Bb/IrapCKUTE OpPraHM Mo MNPUXoauTe HaAMUYMETO Ha OCHOBaHMA 3a npunaraHe Ha CUAOA0.
Yy AEeCTPaHHUAT NpuTeXaten Ha obanraumMm uma npaso Aa Non3Ba CbOTBETHOTO AaHbYHO
obnekyeHne, KaTo 3a UeNTa NoAdafe WUCKaHe no obpasel, NPUAPYKEHO C A0Ka3aTencTsa,
yoocTtoBepsBawm: 1 ) ye e MecTHO nuue 3a Abp)kaBaTa, C KOATO Bbarapua e ckatounna
cboTBeTHaTa cnoroaba 3a M3baresaHe Ha ABOMHOTO AaHbYHO obnaraHe (4Ype3 noaaBaHe Ha
YAOCTOBEPEHUE, U3AALEHO OT AAHBYHUTE OPraHM Ha CbOTBETHATA AbPXKaBa, UM NO ApPYyr
HaYMH, B CbOTBETCTBME C oObuyaliHaTa MNpPaKTUMKA Ha YyKAEeCTpPaHHaTa JAaHbyHa
agMUHUCTPaUMA); 2) Ye e npuTexkaTen Ha goxoga oT obauraymuTte (4pes nogasBaHe Ha
AeKknapaumsa); 3) Yye He NpuUTeXKaBa MACTO Ha CTOMaHCKa AEeMHOCT uaun onpegeneHa 6asa Ha
TepuTopuATa Ha Penybivka Bbarapms, oT KOUTO MPOMU3XOXKAAT CbOTBETHUTE AOXOAU (4Ype3
nogaBaHe Ha Aeknapauuva); M 4) ye ca M3NbJAHEHU BCUYKU MPUNOKUMU U3UCKBAHUA Ha
cboTBeTHaTa CMAAO (upe3 npeactaBAHe Ha oduuUMANEH AOKYMEHT MAM APYro MUCMEHO
[0Ka3aTesicTBo).
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OcBeH TOBa, Ha 6bArapckMTe OpraHM No npuxoguTe cnepsBa Aa 6vae npeacraseHa
OONbAHUTENHA [AOKYMEHTauua, yaocToBepaBala BMAQ, pasmepa WM OCHOBAHUATA 3a
nosnyyaBaHe Ha pgoxoga. CbrnacHo pasnopegbata Ha 4n.138,an.1,1.5 ot [daHbyHO-
OCUTYPUTENHMA NpoLLeCyaseH KOAEKC NPU A0X0AM OT AbPKABHU, OOLMHCKM U APYTY AbATOBU
LEHHM KHU)Ka, Korato He ca ocBobogeHM OT AaHbyYHO obnaraHe ce M3UCKBA MOMMEHEH
cepTUdMKaT 3a COBCTBEHOCT C OTPA3EHM B HETO JIMXBU U/UIN OTCTBLIKK; KYNOHU 3a IMXBU NO
obnvraumMm nan Apyr 4OKYMeHT, yA0CToBepsBall, cCoObCTBEHOCTTa M pa3mepa UAWU HauyMHa Ha
onpeaensaHe Ha INXBUTE.

B cnyyail, ye O6LWMAT pasmep Ha NMXBUTE WAW HAKAKBLB APYr AOXOA, NAaTeHu OT
EmuTeHTa, He Hagxebpaa 500 000 nesa 3a egHa roanHa, Yy»KAeCTPAaHHMAT NPUTENKATEN He €
ANbXKEH A3 NoAaBa MCKaHe 3a npunaraHe Ha CUAA0 po 6barapckmTe opraHy No NnpuxoguTe.
Toln TpabBa obaye pa ypoctoBepu npes [pyKeCcTBOTO HaAMYMETO Ha FOPEnocoYeHUTe
06CTOATENCTBA U Aa NPeAcTaBM rOpeonucaHmuTe AOKYMEHTH, YAOCTOBEPABALLM OCHOBAHUATA
3a npunaraHe Ha CUA40 ot cTpaHa Ha [pyKecTBOTO.

3a0vareHus 3a yObpraHe Ha OaHBK

[lpy»KecTBOTO We yabpKa M BHAcA AaHbK NPU U3TOYHMKA, B C/lyYauTe NpeasuaeHn B
[AEeNCTBAWOTO AAaHBYHO 3aKOHOAATE/NICTBO, CbMNAacHO NpeAcTaBeHaTa Mo-rope B HacTOALLMA
pasgen, Hpopmauma. Korato naateubT Ha AOXOAMTE He e 3aAb/BKEeH [a yAbprKa U BHacA
[laHbKa, TOW ce BHACA OT No/siyyaTens Ha AoxoAa.

4.4.15 WpeHTUOUKAUMOHHUTE QJaHHU U [AAHHUTE 33 KOHTAKT Ha
npegnoXutena u/vuam Ha NMLETO, KOETO UCKA A0NYCKaHe Ha LEeHHU KHUXKa
0O THLProBUA — aKO Ca pPas3s/IMYHU OT EeMUTEHTA, BK/IIOUYUTENHO
MAeHTUPUKALMOHHUA Kopg, Ha npaBHUA cybeKkT (UKMC), ako npeanoxKutenar
MMa IpPUANYECKA NPABOCYBEKTHOCT.

EMUTEHTBT € u3gaten Ha obauvraummte M CboBPaA3HO MNOETUA aHTAKMMEHT B
NPeaNoKEeHNETO KbM UHBECTUTOPUTE cnes, ogobpeHre Ha NPOCMeKTa Le MCKa AO0MNYyCKaHeTo
MM A0 TbProBus Ha peryanpaHus nasap. MHGopmaumsa 3a KOHTAKT Ha OTFTOBOPHOTO /MLLE Ca
nocoyeHu no-rope B MpocnekTa.

MuBectnumoHeH nocpeaHuk ,ABC ®PuHanc” A, EMK 200511872 Ha ocHOBaHWS
NoAnucaH AOroBOp C APYHKECTBOTO EMUTEHT € MMLLETO, YNMb/IHOMOLLLEHO A3 06C/TY»KU YaCTHOTO
npeanaraHe 1 AoNyCKaHETO A0 TbProBMs HA peryanpaH nasap 3a LLeHHM KHUKa 3a HacToswaTa
emucua obaurauymm. ,,ABC duHaHc” Al e cbe ceganuniie v agpec Ha ynpasneHue: rp. Codus,
6yn. ,Togop AnekcaHgpos” Ne 117, tenedoH + 359 2816 43 48, enekTpoHHa nowa —
info@abc-finance.eu.

4.4.16 CbOTBETHUAT pep Ha B3eMaHUATA NO LLleHHUTEe KHUKA B KanutaaoBaTta
CTPYKTYpPa Ha eMUTEHTa B C/lydaid HA HEeNnnaTeXKocnocobHOCT Ha eMUTEHT],
BK/IIOUMTE/IHO, KOraTto € MpUAoXKUMO, MHPOpMALMUA OTHOCHO HMUBOTO Ha
NOAUYMHEHOCT Ha LEeHHUTE KHUXKA U NOTEeHUMAZIHOTO Bb3AeiCTBME BbpXY
MHBECTULMATA B C/Ay4aid Ha MNpPEeCcTPYKTypupaHe CcbraacHo [upeKkrtusa
2014/59/EC

Ob6nuvraumoHepute ce yaoBaeTBOPSABaT Npeau yaoBNeTBOPABAaHE Ha B3eMaHMUATa Ha
aKkuMoHepuTe Npu nuMKBnaaums Ha [pyskectsoto. EABa cnen yaoBneTBOPsABaHE HA BCUYKM
KpeauMtopu Ha [pyecTBOTO, OCTaHaNOTO My MMYLWECTBO Ce pasnpedens Mexay
aKUMOHepuTe, MoNy4YaBallM MO TO3M HAUYMH CBOA /IMKBMAAUMOHEH Aan. JInkeuaaumata
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npeanonara Haanyne Ha AOCTaTbyHO aKTMBM Ha [py*KecTBOTO, TaKa Yye Aa MOXe [a noracu
BCUMYKM CBOM 3aAb/DKEHMA KbM KPeauTopu, B TOBa 4UMCIO W obauraumoHepuTe. AKO
ANBKHUKBT-EMUTEHT HE pasnoara ¢ 40CTaTb4yHO MMYLLECTBO CNPSAMO Hero cnegsa aa 6bae
OTKPWUTO NPOU3BOACTBO NO HECHCTOATENHOCT.

3aaBeHn 3a AonyCKaHe 0 TbprosnAa ca Camo UeHHUTE KHUXKA ONUCAaHU NO-rope. He ce
npegsunxaa nogpexgaHe no HMBO Ha Cy60p,ﬂ,MHMpaHOCT.

U3papeHuaT O6I'IMI'aLI|MOHeH 3aeM He € NOAYMHEH Ha APYyrn 3a4b/IXKEeHUA Ha EmuteHTa un
noracABaHeTo Ha 3a4b/IKeHNATa Ha EMUTEHTa Kbm O6I'IMI'aLI,MOHepMTe OT HaCToALWaTa eMUCHUA
He e 06yCI'IOBeHO OT yA40B/1ETBOPABAHETO Ha NPETEHUNNTE Ha APYTrKn KpeanuTopu.

4.5 Pep, v ycnoBua Ha Ny6AMMHOTO NpeasaraHe Ha LieHHU KHUXKaA

4.5.1 Ycnosua, CTaTUCTUKA OTHOCHO NpegsiaraHeTo, NPOrHo3eH rpaduk u
AencTeun, HeobxoaMmM 3a NnoAaBaHe HA 3asABNEHUA 3a Npea/iaraHeTo

4.5.1.1 YcnhoBuA, Ha KOUTO NOANEKU NpeaNaraHeTo

EMucuata obaunraumm ce npeanara 3a AonyckaHe 40 TbProBMaA Ha peryanpaH nasap Ha
LEHHWN KHUMKa. MHBECTUTOPUTE, KOUTO NPOABABAT MHTEPEC KbM NpeanaraHuTe LEeHHN KHUKa,
MmoraT Aa ce 06bpHaAT KbM BCEKM MHBECTULMOHEH NOCPEAHMK, YneH Ha ,Bbarapcka ¢poHaoBa
6opca” ALl 3a ocbLiecTBABaHE Ha CAE/Ka C NpeanaraHMTe KopnopaTUBHM obanraumu.

Ob6uiaTta HOMMHA/IHA CTOMHOCT Ha HacToAWwarta emucua obauraumm Ha EmuteHTa e B
pasmep Ha 25 000 000 (aBageceT 1 NeT MUAMOHA) NeBa, pasnpeaeneHn B 25 000 (aBagecer
M net xunsau) 6poss 0OMKHOBEHW, 6E3HaMYHU, MNOMMEHHMW, JINXBOHOCHWU, CBOGOAHO
npexsbpasdemm, obesneyeHn obanraumm ¢ HOMMHa AHa U eMUCUMOHHA cTonHocT 1 000 (xunaaa)
/leBa BCAKA efHa.

EmucumaTa obanraumm e nnacmpaHa Npuy ycioBMATA Ha YaCTHO npegaaraHe ot EmuTeHTa
ypes UM ,,ABC ®uHaHc” AL,

Bcuukn obanraumm oT emucuATa We ce npeanarat 3a AOMycKaHe A0 TbprosuA Ha
peryavpaH nasap Ha LEeHHM KHUMKa He MO-KbCHO OT 6 (LecT) meceua OT M34aBaHETO Ha
emucuATa obauraumm.

CpOKbT Ha 06/1MrauMOHHNA 3aeM € OCEM FOAMHM, CYUTAHO OT AaTaTa HA CKAOYBAHE Ha
3aema, CbBNajawa c AaTaTa Ha perncrtpauma Ha emucusata B LieHTpaneH pgenosuTap.
EMUTEHTBHT MMa NpaBo Aa noracu obauraunmTe npeacpoyHo. NpeacpoyHoOTo noracABaHe Ha
061MrauMoHHATa eMucua moxe ga b6bae peasmMsmpaHo Mo BCAKO BPemMe MO MCKaHe Ha
eMWUTEHTa c/ies, e4AHOMECEUYHO Npeaun3BecTue, OTNPaBEHO OT EMUTEHTA A0 0bnraumoHepuTe.
B cnyyait Ha npeAcpoyYHO noracsBaHe Ha eMUCUATa, EMUTEHTBT Ce 3aAb/IKaBa Aa M3naaTu
JIMXBEHUTE NNAWAHUA, Ob/XKMMM KbM AaTaTa Ha NpPeAcpOYHO noracsBaHe. Bb3moxkKHO e
CPOKbT Ha emucHATa Aa 6vae yabakeH, cneq ogobpeHue ot OC Ha obiMraunmoHepuTe.

4.5.1.2 MepuoAabT, BKAOUYUTENHO BCAKAKBU Bb3MOXHM U3MEHEHMUA, npes
KOWTO npepgnaraHeto we 6bae OTKPUTO M ONMCAHME HA npoueca Ha
KaHaupaTcTBaHe

KopnopatusHute obavraumMm OT HacToAwata emucua we 6baat [onycHatM 3a
TbProBMA HA PeryanpaH nasap Ha LeHHU KHUXKA, cnel, ogobpeHne Ha HacToAawmA MpocnekT
oT K®H, ot gaTta, onpegeneHa ot CbBeTa Ha AnpeKTopute Ha ,,bbarapcka PoHgosa bopca” AL,
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TbproBuaTa C TAX ce npeycTtaHoBsABa 5 (neT) paboTHM gHM Npeau Nagela Ha emucuATa
(26.01.2032r.). Npu onpeaeneHn XmMnoTesun, NOCOYEHM MO-TOPe, NEPUOLDLT 3a TbProsuAa C
ObnuraummTe MoXe Aa ce YABKN UM HaManu.

BTopuuyHaTa TbproBMA Ha emucuATa KOpPMNopaTMBHM O6AMraummn Lie ce M3BbPLUBA
CbrNacHO NpaBUNHMUUTE 3@ AeMHOCTTa Ha ,bbarapcka ¢oHpgoBa 6opca” AL, ,LleHTpaneH
Oenosutap” A, 3NMMNUK, 3MN®U, KakTo M N0A3aKOHOBUTE HOPMATMBHM aKTOBE NO NPUIAraHeTo
M. HauMHBT Ha NpexBbpAAHe Ha 061MraLmMnTe NPU yCNoBUATA HA AONYCKaHe A0 TbProBuA Ha
peryanpaH nasap Ha LLeHHM KHUXKa e YKa3aH B T. 4.4.4 oT HacToAwmA JJOKYMEHT.

4.5.1.3 OnucaHMe Ha BB3IMOXKHOCTTA 33 HamansaBaHe Ha nognucKata "
HA4YUHa 3a Bb3CTAdHOBABAHE HA HaAN/Z1aTeHUTe OT 3aAaBUTeInTe Cymum

Bcuukn 25 000 6poa obauraumm oT HacToswaTta Emucms ca 3anmcaHu U usyano
n3nnaTeHN NPU TAXHOTO HenybanMYHO NpeanaraHe (YacTHO NiacupaHe).

HacToawmar |_|pOCI'IeKT € 3ad AO0NyCKaHe Ha BCUYKU O6J'IMFaLI,MM A0 TbprosnAa Ha
perynanpaH nasap, C orned Ha KOeETo HeE Ca Bb3MOXHU OrpaHN4YeHnA B NpeSIaraHETO Ha BeYe
EMUTNUPAHUTE O6I'IVIFaLI,MVI NPUN CKAKOYBAHETO Ha O6I'IMI'aLI|MOHHVIF| 3aeM.

4.5.1.4 MaKcumaneH ¥ MMHUManeH bpoit o6auraumm, Kouto morar ga 6baar
3aKyneHu oT eaHO Auue

MuWHUMaNHUAT Opoil, KOMTO Moxe Aa 6bae 3akyneH ot eaHo svude e 1 (egHa)
obvrauma, Cbr1acHoO AencTBaWwmMTe KbM HaCTOALLMA MOMEHT NpaBuaa 3a Tbprosma Ha ,,bPb”
A/l. Hama orpaHuyeHna 3a makcumaneH 6poi obamraumm, KOMTo moraT ga 6bAaAT 3aKyneHu
OT e4HO N1Le, CTUra Aa € Ha/mLe CbOTBETHO npeasiaraHe 3a npoaaxoa.

4.5.1.5 MeTtop, 1 cpoKoBe 3a NiaWaHeTo Ha LLleHHUTe KHUXKA U A0CTaBKaTa Ha
LeHHUTEe KHUKA

MnawaHmMaTa BbB BPb3Ka CbC CKAOYEHUTE CAE/NKM 38 NPUA0OMBAHETO HA LEHHU KHUXKA
ce U3BbPLIBAT CblNacHO nNpaBuaaTa Ha ,UeHTpaneH [enosutap” AL. Cnen OKOHYaATENHOTO
npuaobusaHe Ha obauraummnte B LIJ, MHBECTUTOPBT MOMKE Aa M3UCKA OT UHBECTULMOHHUS
nocpegHuk, UL na vspgape yaoctoBeputeneH AOKYMEHT (T.Hap. Aeno3uTapHa pasnucka).
TbprosuATa ¢ HacToAwWaTa emncnsa obamraumm Wwe ce M3BbPLIBA B CbOTBETCTBME C NpaBUaaTa
3a Tbprosua Ha BPB, Kakto U ¢ MNpaBunHuka Ha UA. Chea npuemaHe Ha obauraumuTe Ha
[pyKecTBoTO 33 Tbprosma Ha bopcaTta, BCEKM MHBECTUTOP, KOMTO Kesae Aa npuaobue nam
npogage Ha peryavpaH nasap obavraumm OT npegnaraHaTa emucusa, e Heobxogumo aa
CKNOYM A0roBOP 33 MHBECTULUMOHHU YCNYTU C INLLEH3UPAH MHBECTULLMOHEH NOCpeaHUK N Aa
noAaZie CbOTBETHO HapeskAaHe 3a NoKynKka/npoaaskb6a, KaTo NOMbAHN BCUYKM Heobxoanmm
OOKYMEHTHW, CbOOpPa3HO npaKTMKata Ha U3bpaHMA MHBECTULMOHEH MNOCPEAHUK W
M3MCKBaHMATA Ha HOpMaTMBHaTa ypenba.

MNHBECTUUMOHHUAT NOCPEAHUK € ONbXKEH Aa BbBeAe NopbuyKaTa Ha CBOA K/AMEHT B
TbproBckata cuctema Ha b®Pb. Mpu ckntouBaHe Ha caenka 6opcaTa MU MHBECTULMOHHMA
NnocpeaHuK — CTPpaHM MO CAeNKaTa M3BbPLLIBAT HEObXoaAMMUTE AENCTBMA 3a PErncTpaumna Ha
caenkaTta s UA. U npuKntoyuBa ceTb/IMEHTA NO CAEKaTa B 2-AHEBEH CPOK OT CK/IIOYBAHETO U
aKO Ca Hanuue HeobxoaAMMUTE LEHHN KHUMXKa U NapUYHKU CPeacTBa U HE CbLUECTBYBAT ApYrn
MPEeYKM 33 TOBa W aKTya/M3Mpa KHUrata 3a 6e3HaNMYHU LUEHHW KHUXKaA (obauraymm) Ha
EmuteHTa. Caenkm ¢ obavraymm OT HacToAwaTa eMUCUA MOraT Aa Ce CKAKYBAT U U3BDBH
perynaupaH nasap. NNpexsbpnaHeTo Ha LeHHW KHUXa U3BbH peryamMpaH nasap ce ocbLLecTBABa
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Cbr1IacHO NPeABapUTENIHO CKAKOYEH LOroBOP NPAKO MEXKAY CTPaHWUTE - 0roBOp 3a NOKYMNKO-
npoaarkbata Ha KHWXKaTa. B To3u ciayyal, AnuaTta No caenkata, 3a [a OCbLLECTBAT
NpexBbp/AHETO Ha obauraymuTe B LU, cneasa ga npeactaBaT AaHHU M AOKYMEHTU npej
IMLEH3UPaH MHBECTULMOHEH NOCPEAHMK, N3BbPLUBALL, AEeMHOCT KaTO PErmcTPaLMOHEH areHT.
NHBECTULMOHHUAT NocpeaHuK pernctpmpa (o6asasa) caenkarta Ha BB KaTo ckaoyeHa M3BBbH
perynvMpaHuns nasap 1 usBbpLiBa HeobxoaAnmuTe AENCTBMA 3a perncTpauma Ha caenkata s L
N HEHMA ceTbAMEHT. o aHanornMyeH pea, Ypes MHBECTULMOHEH NOCPEAHMK, AEMNCTBALL, KaTo
PErucTpaLMoOHEH areHT, ce M3BbPLBA W NPEXBLPAAHETO Ha obAurauuMm B CAyd4auTe Ha
AapeHne M HacnegasaHe. MpexBbp/AHETO Ha obaurayuuTe ce CYyMTa 3a U3BLPLUEHO OT
MOMEHTa Ha perucrTpaums Ha caenkata s L.

MNnawaHMATa NO CKAOYEHWN CAENKU Cnep, npunemaHe Ha O6I'IMI'aLI|MMTe 3a TbprosnAa Ha
perynnpaH nasap uwe ce u3BvpwBa Cbr1aCHO YC/N0BUATA Ha M36paHMFI MHBECTUUNOHEH
nocpegHuK. Cnep, NPUKAKOYBAHE Ha CETb/IMEHTA ua 3aBepABa K/IMEHTCKATa NOACMETKA Ha
MHBECTUTOPUTE KynyBayn CbC 3aKyNneHUTE OT TAX o6nmrau,1414. y,EI,OCTOBepMTeJ'IHM AOKYMEHTHU
3a cobcTBEHOCT BbpXy KHUXa OT O6I'IMI'aLI|MOHHaTa emMmmncma Ha EmunTteHTa moraT Aa 6b,ﬂ|aT
3aABeHn 3a nsgasaHe ot U/ ype3 NHBeCTUUMOHHUA NoCpeaHNUK, YMiTO YCNYyrn UHBECTUTOPDBT
M3non3sea.

4.5.1.6 MbnHO oOMUCAaHME HA HauYMHA M pataTa, Ha KoATo We 6baar
nybAnKyBaHuU pe3ynTaTtuTe OT NpeasiaraHero.

[laTaTa Ha AONYCKaHETO A0 TbProBWUs Ha peryaupaH nasap Ha HacToAwarta eMucus
obaurayumm He noanexu Ha nyb6AMYHO obABABaHE OT EMUTEHTa, HO We 6bae obaseHa oT BOB,
cnep B3eMaHe Ha CbOTBETHOTO pelueHue oT CbBeTa Ha AnpeKkTopuTe Ha bopcara.

NHpopMauma 3a caenkute ¢ 0bamraumm moxe Aa ce Hamepu B exxeaHeBHUA 61NeTUH
Ha ,Bbarapcka poHaoBsa 6opca” ALl

4.5.1.7 Npouegyparta 3a ynpaKHABAHETO Ha NPaBOTO 3a NPEeUMYyLLECTBEHO
MU3KynyBaHe, Bb3MOXHOCTU 3@ NMPeoTCTbMNBaHE HA NpaBaTa 3a 3anucBaHe U
TpeTupaHe Ha HeynpaXXHeHUTe npasa Ha 3anucBaHe

HactoawmaT MNMpocnekT e 3a AonycKaHe Ha LeHHW KHUKa (ob6auraummn) Ao Tbprosus Ha
peryanpaH nasap, nopagM Koeto He ce u3gasat npasa. Bcuukm obanrauym ot HacToAwaTa
Emuncusa ca 3anmncaHmn 1 u3LAN0 NAaTEHU NPU TAXHOTO YacTHO (HenybamyHo) npeanaraHe. Cnep,
AOMNYyCKaHeTo Ha obnraummnTe 3a TbProBUA Ha perynpaH nasap, BCEKM MHBECTUTOP MOXKe 43
nogage CbOTBETHO HapeXaaHe 3a MoKynkKa.

4.5.1.8 O6wa cyma Ha emucuaTa/ npeanaraHeto

ObnuraumoHHaTa mucua e B obuy pasmep Ha 25 000 000 (aBageceT n NeT MUANOHA)
nesa. bpon Ha u3gageHuTe obauraumm 25 000 (aBageceT U nNeT xunaau), ¢ HOMMUHANHA U
eMMCcMoHHa ctonHocT oT 1 000 (xunapa) nesa Bcska eaHa.

4.5.2 NnaH 3a pasnpocTpaHeHUe U pasnpeaeneHue

Mpouec 3a yBegomaBaHe Ha 3aABUTE/NIUTE 3a CymaTa Ha pasnpegesieHUTe UM LLeHHM
KHWXa M wuHdopmauua 3a TOBa QJanu TbpryBaHeETO MOXe Aa 3anoyHe npegu
yBeAoMABaHEeTo.

Hama npeasuaeHa nogobHa npoueaypa.
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4.5.3 UeHa
4.5.3.1 LleHa, Ha KOATO We 6baaT NpeanaraHn LeHHUTE KHUXKA

LleHaTa, Ha KOATO eMUTEHTA LWe NPeAoXKM obanraummTe 3a TbProBUs NpU CTapTUpaHe
Ha TbProBMATa Ha peryavpaH nasap we 6bae HOMWHANHATA CTOMHOCT Ha eaHa obauraums,
KosaTo e B pasmep Ha 1 000 (xunapa) nesa. LieHaTa 3a NOKynKo-npogakba 3a uenva nepmos,
Ha TbProBUA Ha peryaupaH nasap cieg ToBa e ce onpeaena B 3aBUCUMOCT OT TbPCEHETO U
npeanaraHeTo Ha LieHHaTa KHura.

4.5.3.2 Cymata Ha BCUYKM pa3Xxoau U AaHDBLM, KOUTO Ce HauuCnABaT Ha
NINLATa, 3aNUcanm UK 3aKyNUAN LEHHUTE KHUXKA

Mpy TbProBuUA Ha LEHHW KHUXKA HA peryanpaH nasap MHBECTUTOpUTE AbAKaT Takcu/
KOMWCMOHHW CbFNACcHO TapudaTa Ha CbOTBETHUA MHBECTULMOHEH NOCPEAHMK, TapudaTa Ha
,bbarapcka ¢oHaoBa 6opca” AL v Tapudarta Ha ,LleHTpaneH pgenosutap” AL. He ca
npeaBuAeHn cneudrUUYHN Pa3xoamn OT EMUTEHTA, KOMTO Aa 6bAaT NOETU OT UHBECTUTOPUTE.

4.5.4 NnacupaHe n noemaHe

4.5.4.1 UmeTo 1 agpeca Ha KoopauHaTopa/KooOpAUHATOPUTE HA LAIOCTHOTO
npepnaraHe U Ha OoTAENHUTE YacTU OT NpeasiaraHeTo, KaKTo U, AOKOJIKOTO e
M3BECTHO Ha EMUTEHTA AU Ha NPEeANIoKUTENA, HA NnLLaTa, KOUTO naacupar
eMUcHATa B AbpKaBUTe, B KOUTO Ce U3BbPLUBA NpeaaraHeTo

HacToAawoTo AonyckaHe [0 TbproBus ce peanusupa CamMo Ha TeputopuATa Ha
Penybnunka Bbarapma. HUTO ynbAHOMOLLEHUA WHBECTULUMOHEH MOCPEAHWUK, HUTO ApYyru
cybeKTH, ca ce Cbrnacunu ga noemaT eMUcuaTa Ha H6asaTta Ha TBBPA aHTAXKUMEHT, KaKTo U
HAMa CybeKTu, cbrnacABawM ce Aa naacuMpat emucusaTa 6e3 TBbpg, aHraKUMEHT UAn Npu
YCNOBMATA Ha AOrOBOPEHOCT 3a ,,MoIaraHe Ha MakCMManHu ycunusa”. BCUYKM KHUXKa ca 6unu
yCnewHo NiacupaHu Npu ycnoBmATa Ha HenybIMYHO npeasiaraHe (Y4acTHO naacupaHe).

Bcuukun obanraumm ot HacToALaTa EMUCUA Ca PETUCTPUPAHK MO CMeTKU B “LleHTpaneH
nenosutap” A.

4.5.4.2 AmeTo U agpeca Ha NNATEXKHUTE areHTU U Aeno3uTapute BbB BCAKA
AbpKasa

HacTtoAwoTo AonyckaHe [0 TbproBMA ce peanusnpa CamMo Ha TeputopuAta Ha
Penybauka bbarapua. Bcuuku o6anraumm ot HacToALLaTa EMUCUA CA PETUCTPUPAHN NO CMETKU
B ,LleHTpaneH aenosutap” AZL. MnawaHnaTa No AMXBUTE U FNaBHMLATA LLE Ce U3BbPLUBAT Ypes
UA, agpec Ha UA4: rp. Codus, yn. ,Tpu ywn” Ne 6, eT. 4.

4.5.4.3 UmeTo M aapeca Ha NMuarta, CbrNacuam ce aa noemar eMMUCUATA Ha
6a3aTa Ha TBbpQA, aHra)}MMEHT, U UMEeTO M agpeca Ha nuaTta, Cbrnacuamn ce
Aa nnacupaTt emucuaTa 6e3 TBbpA, aHraXKMMEHT MU NPU CNopasyMeHMA 3a
»ONTUMaNHO" nnacupaHe. MNMocouysBaT ce CbLLECTBEHUTE XapPaKTePUCTUKU HaA
cnopasymeHUATa, BKAIOYUMTENHO KBOoTUTE. KoraTo He e noeTta yanata emucus,
ce NocouyBa 4acCTTa, KOATO He e noeta. MocouBa ce o6WMAT pasmep Ha
KOMMUCUOHATA 32 NOeMaHeTo M KOMUCMOHATA 3a N1IaCUpPaHeTo

HUTO yNbAHOMOLWEHMA WHBECTULMOHEH MOCPEeAHMK, HUTO Apyru cybekTn, ca ce
Cbrnacuan ga noemat emucuATa Ha 6asaTa Ha TBbPA aHFAKMMEHT, KaKTO M HAMA cybekTw,
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cbriacAsBaly ce ga nnacupart emucuata 6e3 TBbpA aHraXKMMEHT UAKW MPU YCAOBUATA Ha
[0rOBOPEHOCT 3a ,,M0/1araHe Ha MaKCMMaJTHWU ycunma”.

4.5.4.4 Kora e 6uno unu we 6bae NOCTUrHaTO cCNopasymeHue 3a noemaHe

Cnopa3yN\eHme 33 noemaHe He e 610 NOCTUraHO U He ce NnAaHUpa TakoBa B 6bp,eu.|,e.

4.6 fonycKkaHe 40 TbpProBUA U opraHM3auua Ha NOCpPeaHNYECTBOTO

4.6.1 UHdbopmauua panu npepnaraHUTe LEHHU KHUXKA ca uam we 6baar
06eKT Ha 3asB/feHMe 3a AONyCKaHe A0 TbproBUA C Orled Ha TAXHOTO
pa3npocTpaHeHUe Ha peryiMpaH nasap, Ha ApYru eKBUBAJIEHTHU Na3apu Ha
TpeTu AbpKaBu, Ha Na3ap 3a pacteXX Ha MCI, KaTo cbOTBETHUTE Nasapu ce
nocousart. ToBa o6cToaTtencrso Tpa6bea ga 6bae nocoueHo, 6e3 pa ce cb3aasa
BNeyaT/IeHUeTo, Ye AONYyCKaHeTO A0 TbprosBua wWe 6bae HenpemMeHHO
0A06peHO. AKO ca U3BECTHM, Ceé NOCOYBAT Hali-paHHUTE AaTH, Ha KOUTO
LeHHUTEe KHUMKaA We 6baaT aonycHaTM A0 Tbprosus.

Emucnarta o6nmrau,1414 ce npegnara 3a 4onyCkaHe A0 TbpProBmMA Ha pPerysiMpaH nasap Ha
LEHHWN KHUXKa. MHBeCTMTOpMTe, KOUTO NpoABABAT MHTEPEC KbM npegsiaraHnUTe UEHHU KHWNXKa,
moraTt Aa ce O6'praT KbM BCEKUN MHBECTULUMNOHEH NOCPEeAHUK, YNEH Ha b®PE 3a ocbullecTBABaHE
Ha CAeNKa C npeanaraHnTe KOpnopaTusHU o6nmrau,m4.

Hactoawumat MpocnekT e 3a AonyckaHe Ha obauraumuTe A0 TbProBusa Ha peryanpaH
nasap Ha LeHHW KHWUXKa eguHCTBEHO B Penybanka bbarapus.

Yy»KaecTpaHHM MHBECTUTOPU, KOUTO HE Ca MECTHU 1L MU Bb3HaMepAaBaT Aa 3aKkynaT
obnuraumm, TpA6Ba Aa ce 3ano3HaAT C NPUNOKUMAUTE 3aKOHWN B TEXHUTE HOPUCANKLINN.

BbArapcknTe MHBECTUTOPWU, KAKTO U YyXKAECTPaHHUTE MHBECTUTOPMU (LOKO/IKOTO TOBa €
AO0NYCTUMO 32 NOCAeAHUTE CbINAaCHO ropHMA Naparpad) Wwe MMaT Bb3MOXKHOCTTA Aa 3aKynysaT
oburaumm Ha paBHUW Havyana, NPy cnasBaHe Ha YCN0BUATA M pesa, MOCOYEHU NO-A0Y.

Cnep, ogobpeHre Ha NpocnekTa 3a AONyCKaHe A0 TbProBMA Ha peryivpaH nasap oT
KomucumaTa 3a pMHaAHCOB HAA30p M BNMCBaHe Ha eMucuATa B pernctbpa noyn. 30, an. 1, 1. 3
oT 3K®H, HacToALaTa eMUCUA LLEEHHM KHUMKA e 6bae 3aABeHa 3a TbproBusa Ha CermeHT Ha
obnuraumm Ha OcHOBHMA Na3ap Ha bPBb. YKa3BaHeTO Ha ToBa 0OCTOATENCTBO He TpabBa
Cb3aBa Bnevyat/ieHWe, Ye AOMNYCKAaHETO A0 TbProBMA HA LLEHHUTE KHWMXKA Ha ,bbarapcka
®onpoBa bopca” Al HenpemeHHO We 6bae oao0bpeHo.

Kbm patata Ha lMpocnekTta, EMUTEHTHT He Bb3HamepsABa Aa 3aABABA AONYCKaHe Ha
HacToAWaTa eMncna obanraumm Ao TbproBMA Ha Masapu OT TPETU AbPKaBWM M Na3apu Ha
pacTeX Ha Masiku U cpegHun nNpeanpuATMA. EMUTEHTLT He M3KAKYBA Bb3MOXKHOCTTA, NpU
MHTEpecC OT CTPaHa Ha MHBECTUTOPMUTE, 3a AOMNyCKaHe Ha obaurauuuTe A0 TbProBUA Ha
MHOrFOCTpaHHa cMcTema 3a Tbprosma. Kbm gatata Ha m3roteaHe Ha To3u lpocnekT, C[ Ha
EmunteHTa He e B3eN0 pelleHne 3a TakaBa permcrpauyms.

Kbm patata Ha u3gaBaHe Ha MPOCMEKTa He ce M3BbpliBa Myb/AMYHA MM YacTHa
NOAMMUCKA 332 LLEHHW KHWMKA OT CbLUMA UAW APYT Knac.

B cnyyait Ha ogobpeHune Ha MpocneKkTa oT cTpaHa Ha KPH ce oyakBa obaunraymmnte ga
6bAaT AonycHaTn A0 Tbproeua Ha B®b Ha naun okono 15.07.2024 r.
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CbBeTbT Ha ANpPEKTOpUTE He NnaHupa B bbaele emucmaTa obamraymm aa ce Tbprysa
Ha nNasapwu oT Apyru avpKasu B EC nau Tpetn ctpaHu.

Kbm gatata Ha M3roTBAHe Ha TO3MU I'IpocneKT CbBeTbT Ha ANpeKToputTe naun O6LLI,OTO
C'b6paHMe Ha aKUMOHEPpWUTE HEe npeasunxKgat aApyra 4aCtHa WUAU r|y6nw-|Ha noanuUcKa 3a
o6nmrau,14m OT CbWnAa Knac wam gpyr Knac, mam 3a gpyrn ueHHm KHWUXa, KOUTO Aa Ce
OpraHn3npaT egHOBpPpeEMEHHO C JIMCTBAHETO HA HACTOALWATa EMNCUA o6nmrau,1414 Ha bdb.

4.6.2 BCMUKM peryiMpaHu nasapu, eKBUBAJIEHTHU Na3apy Ha TPETU AbpKaBuU
MAM nasapu 3a pacteXX Ha MCI, Ha KOMTO, AOKO/NKOTO € M3BECTHO Ha
€MUTEHTA, Beye ce TbPryBaT LLleHHU KHUXKA OT CbLUMA KNac, KOMTO ce unm e
ce npegsara Uam AonycKa Ao Tbprosus

KbM HacTOALLMA MOMEHT He ce TbpryBa Apyra emmcusa o6anraumm nam akumm Ha ,KAMNYC
NPONBPTU AUBENBINMDBHT” EAL], Ha HUTO €4MH peryanpax nasap.

4.6.3 EMUCMOHHATA UeHa Ha LeHHUTe KHUXKa

O6I'IMI'aLI|MMTe OT HaCToAWAaTa eMucuAa 6axa npeagnoxXeHn Ha WHBECTUToOpUTE "
3annateHn Nno eMNUCUOHHA UeHa paBHA Ha TAXHATAa HOMWHAJIHA cToHocT ot 1 000 nesa 3a

6po.
4.6.4. OueHKa Ha o6wuTe pa3xoam, CBbp3aHU C A0NYCKAHETO A0 Tbprosus

Pasxogute, cBbp3aHM C AOMNYCKaHe 40 TbProBUA Ha peryampaH nasap Ha UeHHU KHMXKa
Ca, KaKTo cneaBa:

Pasxoau CroiiHocT (B nesa)
Takca 3a gonyckaHe A0 Tbprosusa Ha CermeHT 06aurauum Ha bOb 1 000
Takca Kbm KPH 3a opgobpeHne Ha NpocnekT 3a AoOnycKaHe Ha 10 000

emMucuATa A0 perynmpaH nasap Ha LeHHU KHUXKa

Bb3HarpaxkgeHue Ha UM ,,ABC ®uHaHc” Al 3a U3roTBAHeTO Ha 7 000
MpocneKT 3a AonycKaHe A0 TbpProBus Ha emucua obaurauum Ha
peryampaH nasap

O6wo 18 000 nB..

4.6.5. UmeTo M agpeca Ha NAATEXKHUTE areHTU U Aeno3uTapute BbB BCAKa
AbpKasBa

BcuMukM obaunraumm ot emmucusaTa ca GBUAKM ycrnewHo naacupaHu Mpu yCaoBMATA Ha
Henyb6an4YHo (4acTHo) nnacupare ypes UM ,,ABC duHaHc” ALl c agpec 3a KOpecnoHAEeHUMA: Ip.
Codus, 6yn. ,Togop AnekcaHapos® Ne 117.
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4.7 fonbaHUTeNnHa uHPopmauma

4.7.1 AKO B AOKYMEHTA 3a LleHHU KHU}KA Ca NOCOYEHU KOHCYNTAHTU BbB
Bpb3Ka C AaAeHAa eMUCUA — AeKnapauma 3a TOBAa B KAaKBO KayecTso ca
pencrsanu

LpyKecTBOTO He € Haemano KOHCYATaHTM BbB BPb3KA C HAcToAWwaATa emucmsa
obauraumMm ¢ U3KAYEHME Ha YMbAHOMOLLEHUS MHBECTULMOHEH nocpeaHuk ,,ABC duHaHc”
Al (KOMTO He AelcTBa B KayeCTBOTO HA BbHLWEH KOHCYNTaHT). CbriacHo npegmeTta Ha
CKNtodeHua mexay [Apyxectsoto u UM ,,ABC PuHaHc” AL, AoroBop, MHBECTULMOHHMUSA
nocpegHUK npuema [Aa OCbLLEeCTBM UANOCTHATA AEWHOCT no HenybauMyHo /yacTHo/
npeanaraHe Ha eMucua obanraumm, nspganeHa ot APYKEeCTBOTO M U3rOTBAHETO Ha NPOCNEeKT
3a 40NYCKAHEeTO 1 A0 TbproBuA Ha peryanpaH nasap.

4.7.2 UHauKauma 3a apyra uHdopmauma B lNpocnekta 3a AonycKaHe po
TbpProBUA Ha LUEHHUTE KHUXKA, KOATO e oAuTMpaHa UAM npernepaHa ot
perucrpupaHu oauTopM, 3a KOATO oAUTOpUTE ca U3roTBUAMU AoKnapg. Konue
Ha AOKNaAa UM ¢ paspelleHne Ha KOMNEeTEHTHUA OpraH — HeroBo pestome

OcBeH noco4yeHuTe GpUHaHCOBK oT4eTM B MpocnekTa He e noco4ysaHa MHopmauums,
KOATO € oAUTMpPaHa UK NperneaaHa oT onpeaesieHun Nno 3aKoH 0AUTOPU U KoraTo oantopuTe
ca U3roTBUIM AOKNAA,

4.7.3 KpeauTHUTE PEeiATUHIN Ha LLeHHUTE KHUXKA, onpeaesieHn N0 UCKaHe Uau
CbC CbTPYAHUYECTBO Ha emuTeHTa. Kpatko obsicHeHMe Ha 3HaYeHMeTo Ha
peiiTUHra, ako e 6uno 06ABeHO OT A0CTaBYMKA HA PEMATUHrA

EMUTEHTBT MAM HEroBuTe AbArOBM LLEHHW KHUXKA HAMAT NPUCbAEH KpeauTeH
PENTUHT.

5. UHOOPMAUMA NO MNPUNOXEHMUE 21 OT [AENETNPAH
PEFTNAMEHT (EC) 2019/980 (TAPAHLIUN)

5.1 CbWHOCT Ha rapaHUMATa

»KAMMYC MPOMBbPTU AMBENBIMMBHTY EAL e ckawoumn cbe ,3AL Apmeey” AL w
noaAbpKa NOAMLA 3@ 3aCTPAXOBKA HA BCUYKM NAaLLaHMA No 0O6AUraLMOHHATA EMUCUA CpeLLy
PUCKA OT HenalwaHe, B N0/13a Ha AOBEPEHMKA HA obanraumoHepuTe 1 Ha obanraumoHepuTe
Nno emmcuATa Kato 3acTpaxoBaHM, Mo cmucbaa Ha KogeKkca 3a 3acTpaxoBaHe. BuabT Ha
3acTpaxoBkata e ,06auMraumoHHM emucum”. O6bwaTta arperatHa CTOMHOCT Ha
3acTpaxoBaTenHata noavua Bb3nms3a Ha 32 105 822.20 nesa. CpoKbT Ha nonauuarta e
27.03.2032r. CbrnacHo cBouTe 06LM YCNOBMA 3@ 3aCTPaxoBaHe Ha 06/IMFaLUMOHHU eMUCUN,
3acTpaxoBaTenAaT MOKPMBA PUCKA OT HenJjaliaHe OT CTpaHa Ha 3acTtpaxosawma ,KAMMYC
MPOMBPTU AMBEBNMDBHT” EALl B N0/13@ HA BCEKU 0O6NMraLMOHEp, Ha KOATO M A3 € Ab/IXKMMA
M M3nUCKyeMa BHOCKa (6e3 3HayeHMe Ha OCHOBAHMETO 33 Ab/KMMOCT U M3UCKYEMOCT,
BK/IIOYUTENIHO B CAy4yauTe Ha 06ABABAHE HA eMUCUATA 33 NPeACPOYHO WM3UCKyema) no
rNaBHMLA W/UAWM [OrOBOPHa /IMXBAa MO eMWUcUATa. 3acTpaxoBKaTa He MOKPMBa /IMXBU 3a
npocpoyme, HEYCTOMKM U BCAKAKBM APYrM 3a4b/KEeHUA Ha 3acTpaxoBsalma, OCBEH
3a/b/I)KEHMATA My 33 3an/1alllaHe Ha FaBHULMTE U IMXBUTE N0 obanraummTe OoT EMUCUATA.
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Ha ,3A0 Apmeey” ALl e npucbaeH KpeguTeH penTuHr BBB- cbc nonoxutenHa
nepcnektTuea. PeiMTuHrosarta areHuuns npucbamnna pentnHra e BAKP — ATEHUWMA 3A KPEQUTEH
PEUTUHI AL. BAKP e TpeTaTa mbaHOMpaBHa peiiTMHrosa areHumsa B EC, peructpupaHa
cbrnacHo PernameHTt Ne 1060/2009 Ha EBponeickus napiameHT 1 Ha CbBeTa. MpucbaeHute
oT BAKP KpeauTHM pelTuHIK BaxaTt B uenmsa EC n ca u3uano paBHOMNOCTAaBEHM C TE€3M Ha
OCTaHanuTe npu3HatTM oT EBponeinckMAa opraH 3a LEHHWM KHUXKA M Mnasapu areHuuu, bes
TEPUTOPUANHU UAU APYTU OrpaHuMyeHua. NocneaHUAT npernes Ha OueHKaTa Ha [apaHTa e
n3BbpLleH npes m. ¢espyapu 2024 r. ,3A Apmeer,” ALl NOKpUBa KputepumTe Ha yn. 34, an.
1 n an. 2 ot Hapeaba Ne 2 o1 9.11.2021 r. 3a NbpBOHAYaNHO M NOC/AEeABALLO Pa3KpMBaHE Ha
MHPOPMaLMA NpU Ny6ANYHO NpeasiaraHe Ha LEHHWU KHUXKA U AOMNYCKaHe Ha LEHHWN KHUXKa A0
TbProBUA Ha peryampaH nasap.

anAMGT Ha 3aCTpaxoBaTe/IHOTO MNOKPUTME Ca B3emMaHMA OT npeasmnaeHunTe B
O6I'IMI'aLI|MOHHMF| npocCneKkT naawaHmA no rnasHuua M peaosHO Ha4vucnABaHM NUXBU MO
€MUCUN Ha 06J'IMI'aLI,MM, n3gageHnN N pa3npocTtpaHeHny, c1;06pasHo AEﬁCTBaLLI,OTO 6'bl'lrapCKO
3aKOHOA4ATE/ICTBO.

CbrnacHo peweHWeTo Ha eAHONMYHMA COOCTBEHWMK HA KanuTana Ha emMUTeHTa oT
22.01.2024r. 3a n3gaBaHe Ha obAMraLMoHHaTa eMucKs, cneg n3tudaHe Ha 360-gHEBEH CPOK
OT EMUTUPAHETO Ha obnraunmTe EMUTEHTBLT NNaHnpa Aa 3ameHun obesneyeHMeTo ¢ UNoTekKa
Ha HeABUXMMW MMOTK B NoJsi3a Ha [loBepeHMKa Ha obauraumoHepute. Mpu 3amaHa Ha
obesneyeHneto ce cBuMkBa OOWO cbbpaHue Ha obauraumoHepuTe No NpeaBUAeHUs B
AencTBalLoTo 3aKoHoaaTecTBo ped. Ako O6bwoTo cbbpaHme Ha obanrauMoHepuTe npueme
CbOTBETHOTO pelleHne 3a 3amMsHa Ha obe3neyeHWeTo, ce yypeasBa WMNOTEeKa BbPXy
HEeABMKMUMM MMOTU B MOJI3a Ha JO0BEpPeHWMKa Ha obauraumoHupute. Cnep HaasIE€KHOTO
yuypeasBaHe Ha HOBOTO obe3neyeHue CKAYEHUAT ¢ MapaHTa 3acTpaxoBaTesieH [0roBop ce
npeKpaTsaBa, KaTo NPOMAHaTa Ce 0TPa3sABa U B AOMb/IHUTE/IHO CNOPa3yMEHME KbM CK/TIOYEHUS
[0roBOp C AOBepeHMKa Ha obauraumoHepute. Kbm gataTa Ha HaCTOALWMA MPOCMEKT HAMA
KOHKPETHO pelleHue OTHOCHO BMAa U CODBCTBEHOCTTAa Ha MMOTUTE, KOUTO Buxa mornv aa
CNyKaT 32 obe3neyeHne B No/a3a Ha JIOBEPEHMKA NO eMUCUATA.

3a obauraymuuTe we 6bAAT NpUAaraHn cboTBeTHO pasnopeabute Ha 3MMLK oTHocHO
[loBepeHnKa Ha obauraumoHepuTe 1 obesneyasaHe Ha Ny6ANYHA eMUcKUA 0BaAUraLUN.

5.2 O6xBaT Ha rapaHuuMaTa

[aTtata Ha cKkalouBaHe Ha 3acTpaxosBaTesiHaTa noauua e 26.01.2024 r. CpoKbT Ha
3acTpaxoBaTtenHa noavua No 24 100 1404 0000965582/26.01.2024 r. e po 27.03.2032 r.
3actpaxoBaTenst 3AL, ,,Apmeel” NOKpPMBA PUCKA OT HeMalaHe OT cTpaHa Ha 3acTpaxoBalusa
,RAMMNYC MPOMBPTU ANBENBINMDBHT” EAL B non3a Ha BCEKN 06MrauMoHeEp, Ha KONTO e
Ab/KMMA M U3MCKYeMa BHOCKA (6e3 3HayeHMe Ha OCHOBAHMETO 33 Ab/XKMMOCT U
M3NUCKYEMOCT, BK/IOYMTENHO B C/AyvyauTe Ha 06ABABAHE HAa eMUCUATA 3a NPeacpoyvHO
M3MCKyema) No rNaBHULA U/UAWN LOrOBOPHA INXBA MO EMUTMPaAHA 06/MrauMOHHaA eMUCKA C
ISIN Koa BG2100002240. 3acTpaxoBKaTa He MOKPMBA J/IMXBM 33 MPOCPOYME, HEYCTOMKU U
BCAKAKBU APYrn 3a4b/IXKEHUA Ha 3acTpaxoBalLUA, OCBEH 334b/IKEHMATA My 3a NalaHe Ha
rMaBHULMUTE U IUXBUTE NO obanraunmnTe oT eMUcUuaTa.

MOKPUTUTE PUCKOBE Ca MOCOYeHW B AeicTBawmte O6LWM yCNOBMA 3a 3aCTPaxoBaHE Ha
06AUrauMoHHN eMncnn Ha MapaHTa:
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1) 6aHKpyT B CMMUCbA Ha W3MagaHe Ha EeMUTEHTA B HEMIaTeXXoCnoCcobHOCT U
HEBBb3MOXHOCT [a WM3MbJHW 334b/BKEHMATA CM 33 NaawaHe no obaurayMoHHaTa
emucus;

2) yckopsiBaHe M3MNbJHEHWETO Ha OOJUFAUMOHHUTE  33a4b/KEHUA B CMUCHA
HeM3NbAHMEHWE Ha APYrM 3a4b/KEHUA Ha eMUTEHTa, KOMTO BOSAT A0 NPeAcpOYHa
M3NCKYEMOCT Ha Ab/IXKMMO NAaLaHe no o6anraumMoHHaTa eMucus;

3) u3nafaHe Ha eMUTEHTA B HECHCTOATE/IHOCT;

4) HennalaHe Ha NafeX B CMWUCBH/, HA MPOMNYCK HAa Ab/KMMO MAallaHe Ha Herosus
nagex 6e3 ga ca Hanvue ApyrM OCHOBAHMA 33 MJAWAHe Ha YacT MAWM Ha uAnata
emucus;

5) oTxXBbp/iAHE HA OOAMTALMOHHOTO  33a4b/KEHWE UAM  MOPATOPUYM  BbPXY
06NUTaLMOHHUTE NAALLAHUA - EMUTEHTBT OTXBbP/A 3a4b/IKEHMETO CM Aa NNaLla,
no30BaBaikM ce Ha NPOMEHEHN MKOHOMMWYECKWN Perynaumnmn, KOMTo He My No3BoNsABaT
[a U3BbPLIM NAaWwaHe nam e o6aBeH MOPATOPUYM BbPXY MNALLAHMATA MO TaKbB BUA
3a4b/IKEHUSA;

6) NPecTpyKTypMpaHe B CMWUCb/A Ha BAOLIABAHE Ha MbPBOHAYANHWUTE NAPAMETPU Ha
06AurauMoHHaTa eMmncma B T.4., HO HE OFPaHUYEHO OT HaMaNABAHE Ha KpPeauTHUA
PEVUTUHT Ha eMUCKATA, NPOMAHA Ha MJIaHa 33 M3MN/alllaHe Ha 40X04a OT eMUCKATA U
Ap. NoAo6HN.

CobrnacHo 3acTpaxoBaTesiHaTa Nnosvua No Tasu 3acTpaxoBKa HAMA Aa ce MOoKpuBaT U
B3EMAHWA B C/y4amTe, MPU KOUTO 3acCTPaxoBaTeNAT MOXKE O3 OTKaXe W3nnawaHe Ha
3acTpaxoBaTenHo obesweTeHune, U3pUYHO NpeasnaeHu B KogeKkca 3a 3acTpaxoBaHeTo.

[loBepeHWKbT Ha obauraumoHeputTe e ONbXKeH A3 AenCTBa C rpuKaTa Ha [o6bp
Tbprosewy, ¢ ornes nNpegoTBpaTABaHE M OrpaHWYaBaHe Ha Bb3MOMHOCTTA 33 HacTbMBaHe Ha
3aCTpaxoBaTe/IHO CbbUTMe, KaTo CbracyBa AENCTBMATA CM CbC 3aCTpaxoBaTena U U3MbAHABA
AaZleHuTe OT Hero yKasaHuA. Tol ysegomaBa 3acTpaxoBaTtensa B nMcMmeHa Gopma KaTo 3aegHo
C TOBA NPeAo0CTaBA CbOTBETHM AOKa3aTe/ICTBA NPM HAaCTbMNBaHe Ha 3aCTPaxoBaTeiHO cbbutue.
Mpw 3a6aBaHe Ha nnawaHe [loBepeHUKDbT e aabxKeH: 1. [la n3BbpLlIM BCUUKM Heobxoanmum
[EeNCTBMA 33 MNoJlyyaBaHe HA NAAWAHeTO WAW 3@ NoJyvyaBaHe Ha HeABYCMUC/IEHO
[0Ka3aTencTBo, ye naawaHe HAMaA Aa ce u3sbpun; 2. [la npeanpueme BCUYKU NPABHU U
baKTMyeckn aenctemA, HeobxoaMMM 3a NoJlyyaBaHe HA MpocpoyveHuTe nnawanua; 3. [a
B3eMe BCUMYKM Heobxoammu mepKM, 3a Aa 3anasu npasaTta cu cpewy EmuTeHTa, HerosuTe
rapaHtTv uam gpyrn anua; 4. Ja ysegomum 3acTpaxoBaTena 3@ 04aKBAHOTO 3aCTPaxoBaTeNHO
cbbuTMe, KaKTO M ga npegnpuveme AeWUCTBMATA CbIIAaCHO 3acTpaxoBaTe/NiHUA [0roBop nNo
npegnassaBaHe Ha npeteHuuuTe Ha Ob6AMraumoHepuTe 33 3aCTPAXOBATENIHTO obesweTeHue.
EMUTEHTBT M MapaHTBLT He ca CBbpP3aHM Anua. MapaHTBLT € YacT OT MKOHOMMYeCKaTa rpyna Ha
y2Xnmumnopt” AL Hama PpU3nMYecKkm Uam puanyeckm nnmua ynparxkHABaWmM Henpsik KOHTPON
BbPXYy EMUTEHTa, Ype3 TAXHO y4acTue B KanuTana Ha ,Xumumnopt” ALl. Mpun ckntouBaHETO Ha
3acTpaxoBKaTa [py»KecTBOTO e OTrOBOPWAO HAa BCUYKM MOCTaBeHW OT lapaHTa nucmeHwu
BbMNPOCKU Mo peaa Ha ua. 362 ot KogeKca 3a 3acTpaxoBaHeTo.

5.3. OnoBecraBaHa MHd)OpMaLI,MH OTHOCHO rapaHTUpPALW0TO inue

5.3.1. OTtroBopHM nua

»3AL Apmeer” Al noema OTroBOPHOCT 3a NpeacTaBeHaTta B Mpocnekta MHGopmauua
OTHOCHO ob6e3neyvaBawaTa cTpaHa. CvrnacHo 3MMUK, rapantst 3AL ,Apmeen” AL,
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npeacrtasnasaHo ot Mwuponob MBaHOB U KoHcTaHTMH Benes, oTroBapsa coAMAapHO 3a
BpeauTe, NPUYMHEHU OT HEBEPHU, 3abNyXKAaBalUM MAN HEMbAHU AAHHM B M3/IOXKEHaTa B
Mpocnekta nHdopmauusa. MpepctasutennTe Ha MapaHTa OTroBapAT CONAAPHO C YNEHOBETE
Ha CbBeTa Ha AMPEKTOpUTE Ha eMUTEHTA, 3a BpeauTe, KOUTO MOraT Aa NPUYUHAT HEBEPHMU,
3abny)KpaBalWM WMAW HEMbAHW AaHHKW, nocovyeHM B To3m [pocnekT. CbCTaBUTENAT Ha
dUnHaHCOBUTE OTYETU Ha ApyrKecTBoTO — KOnma CtaHeBa OTroBapa COAMZAPHO C AuuaTa no
npeaxo4HOTO U3peyeHue 3a Bpeaun, NPUUYMHEHU OT HEBEPHM, 3a6yKaaBalLM AN HEMbIHU
OAHHW B U3rOTBEHUTE OT HEro PUHAHCOBM OTHETU, @ PEFUCTPUPAHMAT OANTOP — 33 BPEAUTE,
NPUYUHEHWN OT OAUTUPAHUTE OT Hero puHaHcoBM oTyeTn Ha 3AL, ,Apmeel”.

He ca n3nonssaHu nsasneHna n JoKnagn ot E€KCNepTn OT TPETA CTPaHa B ,ﬂ,OKyMeHTa
M3BBH OTTOBOPHUTE 3a U3TOTBAHETO Ha MH(I)OpMaLI'MFlTa 3a FapaHTa nua.

5.3.2. 3akoHo8U onpedeneHuU odumopu

foguwHuTe dnHaHcoBM oTyeTH Ha ,3A4 Apmeen” Al 3a 2020 r., 2021 r. n 2022 r. ca
oanTupaHu ot ,MpaHT TopHTOH” OO0 n ,PCM BI” 004, ,lpaHT TopHTOH” OO/, e yneH Ha
MHCTMTYTA Ha AMNNOMMpPaHUTE eKcnepT-cdeToBoguTenu B bbarapua (peructpaumoHeH Ne
032). OpyKecTBOoTO e OAUTOPCKO APYNKECTBO MO CMUCbAA Ha 3aKoHa 3a He3aBuMCMMUA
dnHaHCOB 0auT, BNMCaHO B TbproBckua pernctbp ¢ EMK 831716285, cbe ceganniue 1 agpec
Ha ynpasneHue: rp. Copua 1421, 6yn. ,YepHun Bpbx" Ne 26. Mapuit ANOCTONOB e perucTpmpaH
OAUTOP U3BBPLINA HE3AaBUCMM GUHAHCOB OAUT Ha PUHAHCOBUTE OTYETH Ha apaHTa 3a 2020 .
3opHuua [)Kambaska e pernctpupaH oauTop, U3BBPLIMA He3aBUCMM PUHAHCOB OAMT Ha
¢duHaHcoBuTe otyeTn Ha 3A ,, Apmeen” Al 3a 2021 r. n 2022 .

,PCM BI'” O0/[] e uneH Ha VIHCTUTYTa Ha AUNJIOMUPAHUTE EKCNEePT-CYETOBOAUTENN B
Bbarapus (perncrpaumnoHeH Ne 173). ,,PCM B OO/] e 0AUTOPCKO APYKECTBO MO CMUCHAA Ha
3aKOoHa 3a He3aBUCMMMA GPMHAHCOB OAMUT, BNMUCAHO B TbproBckua pernctbp ¢ EMK 121435206,
CbC cepganuuie U agpec Ha ynpasneHue: rp. Codpua 1000, yn. ,XadH Omyptar” Ne 8. O-p
MapusHa MwuxalinioBa € pernctpupaH oauTop W3BbLPLUM He3aBUCUM (GUHAHCOB OAMUT Ha
dnHaHcoBUTEe OTYeTH Ha apaHTa 3a 2020 ., 2021 r. 1 2022 .

CbrnacHo YctaBa M 6bArapckoTo 3aKOHOAATE/ICTBO, PErUCTPUPAHMAT OAUTOP,
Ha3HayeH ga oauTupa duHaHcosuTe oTyeTn Ha ,,3A0 Apmeer,” ALl, TpabBa Aa 6bae n3bpaH ot
06woTo cbbpaHmMe Ha akunoHepuTe. MNpes nocnegHaTa roanHa He ca HaluLEe C/lyyYau, B KOUTO
PEerucTpupaH oamuTop, HasHayeH ga nposepu GMHAHCOBMA OTYET Ha [py»KecTBoTo, e nogan
OCTaBKa un e 6un ocBoboaeH OT ANTbKHOCT.

5.3.3. Puckosu ¢pakropm

3acTpaxoBaTesieH PUCK

ToBa e pUCKbT OT 3aryba unm HebnaronpuaTHa NPOMAHA B CTOMHOCTTA Ha 3acTpaxoBaTeHUTE
3ab/IKEHUA B pe3ynTaT Ha HENOAXOAALLM AOMNYCKAaHMA NO OTHOWeEHWE Ha GOPMMUPAHETO Ha
LEHW M pe3epBu. YNpaBAeHMETO Ha 3aCTPaxoBaTe/NHUA PUCK Ce OCbHLLECTBABA NOCPeACTBOM
npuaaraHeTo Ha ACHM npoueaypu nNo ueHoobpasyBaHe M AenerMpaHe Ha npasa, 6e3 aa ce
noemaT PUCKOBE, HaZBMLLABALLM Bb3MOXHMA KanaumuTeT 3a npe3acTpaxoBaHe. Kbm gaTtaTa Ha
M3roTBAHE HA MPOCMEKTAa He Ca WM3BECTHU AAHHW, MOKa3BalM APACTUYHO MOLMBAHE MO
KBOTUTE Ha wWweTumocT kbm 3A[l ,ApmeeLt” 1 NOBMLLEH PUCK 3a rapaHTa.

ManpemusaTa ot COVID-19
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MaHaemmata ot COVID-19 moxe ga vma Buamm HebnaronpuateH edekT BbPXY
AenHocTtTa Ha MapaHTa. Kbm gaTtaTta Ha M3roTeaHe Ha To3u MPoCneKT pUCKoBETe CBbP3aHMU C
naHAemMmATa HamanaeaT, Ho cnopes CBeTOBHATA 34paBHA OpPraHM3auMA TA HE e NPUKIoYUAA
W NpaBUTeNCTBaTa TpA6Ba Aa Npoab/XKaT Aa 6baat 64mTenHu.

MNpoabarkaBawma BOeHEH KOHPAUKT B YKpanlHa

He ce ouakBa ToBa cbbMTUE fa OKAXKe NPAKO BAUAHWE BbPXY AeMHOCTTa Ha MapaHTa. Ho
BCE MaK OKa3Ba KOCBEHO B/WAHME MOCPEACTBOM YBE/AMYABAHETO Ha WHAaumaTa u
HamanfBaHe Ha MOKynaTesiHaTa CNOCOBHOCT Ha KAMeHTUTe Ha [apaHTa — Apy)KecTBa M
dn3nYeckn nnua

NasapeH puck

BcuukM Tbpryemun GUHAHCOBM MHCTPYMEHTM Ca M3/IOXEHM Ha NasapeH PUCK, KOWUTO
npeacTaBnABa PUCKLT OT MOBULIABAHE MM HamanABaHe Ha TAXHATa MasapHa CTOMHOCT B
cneacTeve Ha 6baewyn NPoMeHW B NasapHuTe ycnoBua. PUHAHCOBUTE MHCTPYMEHTU ce
OUEHABAT NO CnpaBes/MBa CTOMHOCT U BCUYKM NPOMEHW B Na3apHUTE YCNOBMUSA Ce OTpa3nBaT
AnpekTHO B OTYeTa 3a BCeOHXBATHMUA [OXOA.

MpuTexkaBaHUTe OT MapaHTa GUHAHCOBM MHCTPYMEHTM Ce YNpaBAsBaT, OTYUTAMNKM
NMPOMEHALNTE Ce NasapHU ycnoBua. EKCnosuvumMmMTe Kbm NasapeH PUCK ce ynpasnsBaT B
CbOTBETCTBME C YTBbPAEHUTE AMMUTU, CbOBPA3EHN C U3UCKBAHMATA HA 3aCTPaxOBaTE/NHOTO
3aKOHOAATENCTBO. 33 HaMaNABaHE Ha Ma3apHUA PUCK OPYIKECTBOTO Ce CTPEMMU MAKCUMA/HO
Aa ansepcuounumpa MHBeCTUUMUTE B NopTdeiina cnpamo onpeaeneH MKOHOMUYECKU CEKTOP,
MKOHOMMYECKA CTPYKTYpa UM EMUTEHT.

3a nepuosa OT cb3aaBaHe Ha lapaHTa [0 AataTa Ha M3roTBAHE Ha HaCToALLMS
MpocnekT, NpeaBua xapakTepa, CTPYKTypaTa M o6ema Ha UHBECTULMUTE, HE € NPeL,eHeHo KaTo
HeobxoaMMOo U LenecbobpasHO M3BLPLUIBAHETO HA XeAXKMpaHe Ha pucKa. 3a u3bAreaHe Ha
PUCKa OT KOHUEHTpauuAa, apaHTa ce CTpeMu Aa cna3Ba 3a/l0XKeHUTe orpaHuyYeHusa 3a
WMHBECTUPAHE Ha 3acTpaxoBaTe/IHUTE pe3epBHu.

BanyteH puck

[ApPaHTBLT € U3I0XKEH HA BaNlyTEH PUCK NPU CKAOYBAHETO HA CAENKMU B YyXKAECTPAHHA
BanyTa. C uen MMHUMU3NpPAHE Ha BalyTHUA PUCK, TOM Cneam NnapuyHMTE NOTOLM, KOUTO He ca
B 6barapckm nesa. NonuTukata no ynpaBieHWe Ha BaNyTHUA PUCK € Aa He ce U3BbpLUBAT
3HAYUTENIHN onepaLMn U Ja He ce NOAADBbPXKAT OTBOPEHM MO3ULUN B YyXKAECTPAHHA BanyTa,
pa3/INYHa OT NIeBa, NOPALAUN KOETO U HETHUTE BaNyTHUTE KYPCOBM PA3/IMKMN Ca HE3HAYUTESHM.
Mpe3 M3MnHanata rogmMHa NPOMeHUTe BbB Ba/NlyTHUTE KypcoBe ca BWAM HE3HAUUTENHU U B
No/3a Ha APYKECTBOTO.

JlnxseH puck

lApaHTLT He M3No/a3Ba KPeaAUTHO PUHAHCMpaHe 33 AeMHOCTTa €W, Nopaan KoeTo
nacuBMTE My HE Ca U3/TOXKEHW HA INXBEH PUCK. [leHOCTUTEe No ynpaBieHWe Ha PUCKa UMAT 33
Len oNnTMMMU3IMPAHETO HA HETHUA AO0XOA4 OT JIMXBU NPU AALEHWN NA3apHU IMXBEHU PaBHULLA B
CbOTBETCTBME C OM3HEC cTpaTerMmMte Ha ApyxKecTBoTo. [lpoueaypuTe No ynpaBieHMe Ha
JIMXBEHUA PUCK Ce NpUAaraT oT regHa TOYKa Ha YyBCTBUMTENHOCTTA HA APYMKECTBOTO CNPSAMO
NPOMEHN B NIMXBEHUTE paBHULLA. JecTBUTENHUAT edEeKT 3aBMCU OT MHOXKECTBO daKTopH,
KOMTO BK/OYBAT NPOMEHUTE B JIMXBEHMA MPOLEHT, MOPOAEHM OT YyBCTBUTE/IHOCTTA CMPAMO
pa3nMYHUTE NEPUOAN NN BANYTHU.
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Moanuceavyeckm puUck

OcHOBHaTa Le/N B yNpaB/leHMETO Ha MNOAMNWCBAYECKMUA PUCK U PUCKA, CBBP3aH C
bopmMpaHeTo Ha pe3epBun e NOALbLPKAHETO Ha NoemaHuTe OT [pyKecTBOTO PUCKOBE Ha
HWBO, KOETO € B CbOTBETCTBME CbC CTpaTErnyeckute Uenn Ha [pyKecTBoTo, KaTo OCHOBHA
3aZ,a4a B ynpaBNeHMETO Ha MOAMNUCBAYECKMA PUCK M PUCKA, CBBbP3aH C GOPMMpPAHETO Ha
pe3epBu € OCUTYPABAHETO Ha MAKCMMasIHA CUIYPHOCT Ha aKTUBUTE NPU MUHUMMU3IUPAHE Ha
Bb3MOXHUTE 3arybun. OCHOBHMAT PUCK Npes KOWTO € MU3NPaBEHO APYKEeCTBOTO Mo
3aCTpaxoBaTe/NHUTE AOrOBOPU € PUCKBT, Ye peaHUTe NpeTeHLUMN MOXKe Aa ce pPa3nyasaTt oT
Oo4YaKkBaHMATa. ToBa ce MOB/AMABA OT 4YecToTa M CTOMHOCTTA Ha npeTeHuuuTe. Llenta Ha
LAPYXKECTBOTO € [a rapaHTMpa, Ye 3a NOKPMBaAHE Ha Te3W 3a4b/IXKEHMA Ca HA PA3MO/IOKEeHNe
[OCTaTb4yHO pe3epsu. [pyKecTBOTO ynpasasBa MNOAMNUCBAYECKMTE PUCKOBE, KOMTO MOema
ypes OrpaHWYeHMa Ha 3acTpaxoBaTesHUTe AMMUTM, nofobpsBaHe Ha npoueaypuTe 3a
CK/NtOYBAHE Ha L,O0roBOPUTE U MOHUTOPUHT Ha Bb3HMKBALLMTE UCKOBE.

HEHOBM PUCK

OCHOBHMAT LLEHOBM PUCK, Ha KOWTO e U3N10XKeH MapaHTa, e CBbp3aH C UHBECTULUUTE B
KanuTanoBu LLeHHM KHWKa. CnpaBeannBaTta CTOMHOCT Ha Te3n GUHAHCOBU MHCTPYMEHTU ce
BAMSAE OT MPOMEHW B MasapHUTE PaBHULWLA HA CbOTBETHUTE LLEEHHU KHUXKA, KOETO OT CBOSA
CTpaHa pediekTUpa BbPXy AOXOAHOCTTA HA APYMKECTBOTO. AHA/IM3bT Ha YyBCTBUTE/IHOCTTA Ce
OCHOBAaBa Ha aHa/NM3 Ha AHEBHOTO M FOAMILIHO CTaHAAPTHO OTK/IOHEHME Ha APYMKEeCTBOTO,
CbMNOCTaBEH C AHEBHOTO M FOAMLLHO CTaHAAPTHO OTK/IOHEHME Ha AOXOAHOCTTA HAa MHBECTMLMA
B OCHOBHUSA bopcos nHaekc SOFIX.

KpeanteH puck

Mpwn ynpaBneHne Ha KpeauTHUA pUCK apaHTa HabaogaBa pUCKa OT HeM3Nb/IHEHME
Ha aHTa’*MMEHTWN OT CTPaHa Ha KOHTPAreHTU Npu onepaunm ¢ GUHAHCOBU UHCTPYMEHTU. Mpun
HabnogeHMeTO Ha pPUCKOBATa EKCno3uuMa ce oT4yuTaT KosebaHuATa B CnpasBea/iMBaTa
CTOMHOCT HAa GUMHAHCOBUTE MHCTPYMEHTWU. MapaHTbT OCbLLECTBABA YNpPaBIEHMETO HA PUCKA
KaTo onepupa Camo C KOHTPAreHTW, NpuTeKaBaliyM BUCOK KpeauTeH PEenTUHr M KoraTo e
HeobxoaMmo nsnckea obesneveHmna. M3naraHeTo Ha MapaHTa Ha KpeAUTEH PUCK € OFPaHUYEHO
[0 pa3mepa Ha HanaHcoBaTa CTOMHOCT Ha GUMHAHCOBUTE AKTUBM, MPU3HATM KbM [aTaTa Ha
oTyeTa. KpeguUTHMAT PUCK OTHOCHO Napu M NapUyYHU €KBUBANEHTM CE CYMUTA 3@ HECDHLLLECTBEH,
TbA KaToO KOHTpareHTUTe ca 6aHKM c Aobpa penyTaumsas M BUCOKA BbHILUHA OLEHKA Ha
KpeanTHUA PENTUHT.

JIKBNAEH PUCK

lapaHTbT cneaBa 33a4b/KEHMATA 3@ JIMKBUAHOCT MPOM3TUYALWLM OT AencTBalwiaTta
HopmaTuBHa ypeaba. C uen msbarsaHe Ha NMKBUAHWU NPOGAEMM Ce U3BBPLUIBA KOHTPOA U
OLLeHKa Ha IMKBMAHOCTTA M NAapUYHUTE NOTOLM Ha MapaHTa, KaTo ce NnpeanpuemaT U aKTUBHMU
AENCTBUA KaTO NOAAbPYKAHE HA KPATKOCPOYHM Aeno3nTu Ao 3 meceua. Bbpxy IMKBMAHOCTTA
Ha MapaHTa ce M3BbPLIBA eXeaHEBHO HabnogeHMe Ha M3XOAALMUTE U BXOAALWM NAPUYHU
noTouM HA meceyHa 6asza. lpu KOHCTaTUpaHe Ha AUKBUAHW npobnemun e wu3rpageHa
npoueaypa nNo yBegOMsABaHE Ha 3aWHTEPECOBAHUTE /IMLA - JIMLETO OTFrOBOPHO 3a
yrnpaB/eHNETO Ha PUCKa M YnpaBuTenHua cbBeT. OT 3anoyBaHe Ha AeMHoCTTa Ha 3A[L
»ApmeeL” He e OTYeTEeH HeZOCTUT HA IMKBUAHWN CPeaCcTBa MW 3aTPYAHEHMA NPU NOKPMBaHe
Ha 3agb/KeHnaTa my. Kbm pgatata Ha nocnegHute nyb6/MKyBaHWM OTYETU HE € OTYETEeHO
B/OLIABaHe B yNPaBAEeHMETO Ha NapuU4HUTE My notoum. MNpes nepmnoaa MNapaHTa He e Non3ean
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BbHLWHW M3TOYHULM 33 OCUTYpABaHE Ha JIMKBUMAHWU CPEACTBA, KaTo € M3Mb/AHABaNO CBOUTE
TEKYLLM 3a4b/IXKEHUA B CPOK.

NHPNaUMOHEH PUCK

PUCKBT OT yBeENNYEHUNE Ha MHd)I'IaLI,MﬂTa € CBbpP3aH C HAaMa/IABAHETO Ha peasiHaTa
nokynatesHa Cnia Ha MUKOHOMMUYECKUTE Cy6eKTM N €BEeHTYya/IHaTa o6e3u,eHKa Ha aKTUBUTE,
AE€HOMUHNPaHU B MECTHA BalyTa.

CuctemaTa Ha BanyTeH 6opa B Bbarapusa KOHTpoOAMpa NAapUMYHOTO MpeasaraHe, HO
BbHLWHK GaKTopW (Hanp. MOBMLIABAHETO Ha LEeHaTa Ha NeTposia U Apyrute MNPUPOLHM
CYPOBMHM) MoOraT [a OKaxKaT HATUCK B MOCOKA Ha YyBE/NMYEHME Ha LeHoBUTE HWBaA.
MpUcbeanHABAHETO Ha CTpaHaTa HM KbM EC cblo OKasBa HATUCK 33 [06/auKaBaHe Ha
LLEHOBMTE PaBHMLLA KbM TE3M Ha OCTaHanuTe cTpaHu oT EC (KoHBepreHuusa), T.e. nHdnaumaTa
B CTPaHaTa e MNo-BMCOKA OT CpegHUs TemMn Ha WMHPAaumMa B CTpaHuUTe, YneHkn Ha EC. Mpes
nocnefHUTE Meceum, 3HaYUTENHUTE MAKeTU NMOMOLLM, KOUTO LEHTpanHMUTe BaHKKM OTMyCcKaT
Ha BOAAT A0 yBe/MYaBAHE HA LLeHUTE Ha BCUYKM aKTUBW, BKAKOUMTENIHO M Ha CTOKMTE OT NbpBa
HeobXxoAMMOCT. KbM MOMEHTa ULEeHUTEe Ha eNeKTPOEHepruaTa, PecypCcHUTe CypoBUHU
M3N0N3BaHN B NPOMMLLNEHOCTTA, MPOADB/KABAT Aa 6bAAT BUCOKM, KOETO MPSKO Lie nosause
Ha MKOHOMMYECKaTa CUTyalLus B CTpaHaTa.

Mo gaHHM Ha HCU cpeaHoroamwHmMAT obw, MHAEKC Ha noTpebuTtenckute yenu (UML)
B CTpaHaTa CNpAMO npeaxogHaTta rogmMHa e, Kakto cnegsa : npes 2017 r. 2.1%, npe3 2018 r.
2.8%, a npe3 2019 r. 3.1%. MNMpe3 2020 r. Kpu3aTa cBbp3aHa ¢ COVID-19 obbpHa TeHAeHUMATA
KaTo B Kpas Ha roauHaTta nHdnaymaTta cnpamo Kpaa Ha 2019 r. cnagHa ao 1.7%, Ho npe3 2021
r. cé OTYMTa OTHOBO MOBULUEHWME, KAaTO B KpaA Ha roguHaTa cpegHoroamwHmat obuw, UML,
poctura 3.3% cnpamo Kpad Ha 2020 r. UHPNaUMOHHMAT HAaTUCK NPOAbAXKABaA Aa pacTe KaTo ce
nosuwasa ¢ 15.3 % cpegHo rogmwHo 3a 2022r cnpamo npeaxoaHarta rogmHa. o nocnegHu
AaHHu oT HCU 3a 2023r. roauwHaTa MHdNauma Bb3nmsa Ha 9.5%. MNporHo3suTe ca 3a 2024r. 11
Aa ce NoHmxn go 4.3 %.

5.3.4. Uudopmauymsa 3a 3acTpaxoBatens

,3aCTPaxoBaTeNHO aKUMOHEepPHO ApyskectBo Apmeen” ALl e yupeneHo npes 1996 r. B
Peny6iuKa bbarapus ¢ peweHme Ha CodUINCKM rpaacku cba no dpupmeHo geno Ne 6148/1996
r. Apy»xectsoTto e BnmucaHo B TPPHOJTHL, kbm AreHumAaTa no BnmceaHmaTta ¢ EMK 121076907.
CepanuuietTo M agpechbT Ha ynpasnaeHue Ha [pyxectsoto ca B rp. Codua, yn. ,CredaH
Kapagrka“ Ne 2. EnekTpoHHa CTpaHuua Ha lapaHTa: www.armeec.bg. (MHpopmauusaTta ot
€/1eKTPOHHATa CTPaHMLA Ha 3acTpaxoBaTend He e YacT oT [1pocneKkTa, 0CBEH aKo U3PUYHO He
€ NOCOYEHO, Ye e YacT, NocpeacTBOM npenpaTtka). UaeHTUPUKALMOHHMAT Kog Ha npaBHUA
cybekt (MKMNC) — LEI kKog Ha ,3A0 Apmeen” e 549300YJ8EYSOGWKSN48. TenedoHun 3a
KOHTaKT: + 359 700 1 3939, + 359 88 792 24 44.

C PaspelueHue 3a N3BbPLUBAHE HA 3acTpaxoBaTenHa gerHoct Ne 7 ot 15 toHmn 1998 r.,
n3gageHo ot HauMoHanHUA CbBeT No 3acTpaxosaHe, ,3A Apmeen” Al nonyyaBa npaBoTo A4a
M3BbpLIBA 3aCTPaxoBaTeIHa AeNHOCT B 061acTTa Ha 06LOoTOo 3acTpaxoBaHe. HaMmeHoBaHNETO
Ha NocneaHOTO He e NpomeHAHO. OCHOBHUAT NpeaMeT Ha AeNHOCT Ha ,,3A0 Apmeen” AL e:
3acTpaxoBaTesiHa M npesacTpaxoBaTesiHa AenHOCT. [pyKecTBOTO € C HeorpaHM4YeH CPoK Ha
cbvuecTtsyBaHe. ,3A4 Apmeen” AL ma NpUcbAeH PENTUHT OT AreHUMA 33 KpeauTeH PeuTUHr
ALl (BAKP). BAKP e 13uan0 YaCcTHa KOMNaHWA, yYpeaeHa KaTo aKLMOHEPHO APYKeCcTBO npes
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2002 r. AreHuMA 3a KpeanuTeH pentuHr Al e pernctpmpaHa no cmmcbna Ha PernameHt (EQ) Ne
1060/2009 Ha EBponeiickua MapnameHT M Ha CbBeTa OTHOCHO areHUMUTE 3a KpeauTeH
PENTUMHT KaTo areHumMATa e NbpeaTa 6bArapcKa 1 Tpetata Nb/HOMNPaBHA PEUTUHIOBA areHums,
perucTpupaHa B EBponeickus Coios (https://www.esma.europa.eu/page/Listregistered-and-
certified-CRAs). BAKP e cneumanusvMpaHa B W3roTBAHE Ha PEUTUHIM Ha (UHAHCOBMU
WMHCTUTYLUMK, B T.4. BAHKM, 3aCTPaxoBaTeNHU APYKECTBA, IM3NHIOBU KOMMNAHUU, NEHCUOHHO-
OCUTYPUTENHU APYMKECTBA U APYIN, KaKTO U HAa 06/1MFraLMOHHM EMUCUN Ha NYBANYHM M YaCTHU
eMUTeHTU. [leMHOCTTa Ha areHuMATa BKAWOYBA W U3rOTBAHE Ha aHanM3  3a
KpeamTocnocobHOCTTa U onpeaensaHe Ha KpeauTeH PEeWTUMHT Ha OOLWMHKM, a CbWo U Ha
ObArapcKM Apy)KecTBa B Hal-pa3HOOOpasHM 06nacTU — Tbprosua, NPOU3BOACTBO, YCAYIH,
eHepreTuKa, ctpoutenctso u gp. MNpu nocnegHo pasrnexaaHe Ha penTUHra Ha lapaHTa,
cbcToAN0 ce Ha 22.02.2024 r. yneHoBeTe Ha PeiTuHrosma KomuteT kbm BAKP ca B3enwu
pelweHne 3a npucbaeHu Ha ,,3A4 Apmeer” ALl peATUHIN, KaKTo cneaBa:

® ObATOCPOYEH PENTUHT Ha CNOCOBHOCT 3a M3NnalwaHe Ha UCKoBe: 3ana3sa BBB-;
® ObATOCPOYEH PEUTUHT MO HaLMOHANHA CKana: 3anasBsa ce Ha A (BG);

M NPOMEHSA MepcrneKkTMBaTa CU Ha ,NOJIOXKMTENHA”, C KOETO M3pa3nBaT CTaHOBULLETO CU 3a
3aTBbPAEHM B Mepuoaa Ha npernes NoAoKUTENHU U3SMEHEHMA B NOCTUrHATUTE pe3ynTaTu oT
3acTpaxoBaTesiHa [AEeMHOCT W CTPYKTypa Ha noptdenna W oueHABaT MOJNOKUTESTHO
noagbpXaHuTe B MNOCNEAHUTE YEeTUPWU TOAMHWU MO3UTUBHWU NPOMEHM MO MOBEYEeTO OT
HabntogaBaHUTE MOKasaTenu, BAMAELWM BbPXY penTMHrosata oueHKka (https://www.bcra-
bg.com/bg/ratings/armeec-rating).

»3A Apmeel,” ALl oTroBapa Ha M3MCKBAHETO 3@ HMBO HA KpeauTeH PeNTUHT, NPUCHAEH
Ha 3acTpaxoBaTens, Ha CTeneH Ha KPeaAUTHO KayecTBO, eKBMBaNEHTHa Ha cTeneH 3 (TpeTa),
onpefefieHa Cbr1acHoO NPUAoXKeHMeTo Ha PernameHT 3a nsnbvaHeHue (EC) Ne 2016/1800 Ha
KomucuaTa ot 11 oktomspum 2016 r. 3a onpeaensHe Ha TEXHUYECKU CTaHOAPTM 3a [IpocneKT
76 M3NbAHEHME OTHOCHO pa3npeaensaHeTo Ha KPeguTHUTE OUEHKU Ha areHuMnTe 3a BbHLHA
KpeauTHa OueHKa No 0b6eKTMBHA CKa/sla HA CTENEHUTE HA KPeaMTHO KauyecTBO B CbOTBETCTBUE
¢ AnpekTtnea 2009/138/EO Ha EBponeickusa napnameHT u Ha Cobseta (OB, L 275/19 ot 12
oKkTomBpu 2016 T.).

Ha ,3A0 Apmeeu” A/l He ca M3BECTHM TeHAEHUUU, KonebaHua, U3MCKBaHWUS,
AHTAXMMEHTU UK CbOUTUA, KOMTO Ja Ce O4YaKBa Ja OKarKaT 3HauyuTeneH edeKkT BbpXy
NMPOEKTUTE Ha [APYKECTBOTO B KpaTKOCPo4yeH MnaH. Hama 3HaumMTenHa npomsHa BbB
OUHAHCOBOTO CbCTOAHME Ha [apaHTa, M rpynaTa, KbM KOSTO MPUHAANEXM, KOATO Aa €
HacTbnuna cnep pgatata Ha nocneaHuat nybnmkyBaH ¢UHAHCOB OTYET — HeoAUTUMpPaH
mexanaeH puHaHcoB otyeT KbMm 30.09.2023 r.

KbM MOMeHTa Ha CbCTaBAHE HA MPOCMEKTAa HAMa 3aBefeHM MCKOBM Monbu 3a
OTKpMBaHe Ha NPOM3BOACTBO NO HecbcToATENHOCT 3a 3A[ ,Apmeen” AL. He ce oyepTtasaT
HeraTMBHM TEHAEHUMN MU HeBNaronpuATHU NPOMEHM B NepcnekTueuTe Ha ,,3A0 APMEELL”
Al oT patata Ha nocnegHUAT nybnvkyBaH GUHAHCOB OTYET - HEOAUTUPAH MEeXAMHEH
dnHaHcoB oTtyeT KbM 30.09.2023 r. Kbm gaTaTa Ha NPOCMEKTA APYKECTBOTO B CbOTBETCTBUE C
pexknma Solvency Il nokpuBa cbc cobBCTBEHU CpeacTBA KAaKTO KAanMTANOBOTO M3MCKBAHE 3a
NNaTeXKocnocobHOCT, Taka U MMHMMAIHOTO KanUTaZI0BO M3MUCKBAHE.
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Hama cbuwectBeHU HebnaronpuATHU MNPOMEHM BbB (PUHAHCOBOTO CbCTOAHME Ha
roynata Ha [apaHTa M HeroBata MNAATEXOCMOCOOHOCT OT MPEACTaBEHUA MeEXKAMHEH
HeoguTMpaH ot4yeT KbM 30.09.2023r. 40 gaTaTa Ha HACTOALLMA NPOCMEKT.

KbMm patata Ha HaACTOALWMA MPOCMNEKT He Ca U3BECTHW NPOMEHW B CTPYKTypaTa Ha
3aemaHe Ha cpeacTBa M PUHAHCUMpPAHETO Ha MapaHTa OT NocneaHUA NpeacTaBeH MeXXAUHEH
HeoguTMpaH ot4eT Kbm 30.09.2023r.

5.3.5. Mperneg Ha cTonaHCKaTa AeAHOCT U TeHAEHUUUTE

LJpyKecTBOTO 3acTpaxoBa M nNpe3acTpaxoBa MO CAeAHUTE BWAOBE 3aCTPAXOBKWU:
3acTpaxoBKa ,3n10M0/yKa”; 3acTpaxoBKa Ha CyXOnMbTHWM MPEBO3HM cpeacTBa 6e3 pencosu
NpPeBO3HM CpeaCcTBa; 3aCTPAXOBKA HA NAaBaTeNHMN CbA0BE; 3aCTPAXOBKa Ha TOBApM NO Bpeme
Ha npeBo3; 3acTpaxoBKa ,Moxap” u ,MpupoaHn 6eactems”; 3acTpaxoBKa ,LleTn Ha
nMmyLLLecTBo”; 3acTpaxoBKa ,[pa)kgaHcKa OTroBOPHOCT', CBbp3aHa C MpuUTeXKaBaHETO U
nonseaHeTo Ha MIC; 3acTpaxoBka ,06wa rpaxaaHCcKa OTroBOPHOCT”; 3acTpaxoBKa ,,llomoly,
npu nbTyBaHe”; 3acTpaxoBKa Ha /eTaTeNHW anapatu; 3acTpaxoBKa ,[pakaaHcKa
OTroBOpPHOCT", CBbP3aHa C NPUTEKABAHE M M3MNOA3BAHE HA NeTaTeNHM anapaTu; 3acTpaxoBKa
Ha KpeauTu; 3acTpaxoBKa ,3abonaBaHe”; 3acTpaxoBKa Ha PencoBM MPEBO3HU CPeacTBa;
3acTpaxoBKa ,lparkgaHCcKa OTroBOPHOCT”, CBbP3aHa C MPUTENKABAHETO M MON3BAHETO Ha
naaBaTe/IHN CbAO0Be; 3acTPaxoBKa Ha rapaHuuu; 3acTpaxoBKa Ha pasHU ¢UHaAHCOBM 3arybu;
3acTpaxoBKa Ha NpPaBHM Pa3HOCKM (NpaBHa 3alWMTa); 3acTpaxoBaHe Ha /inua cpelly cbouTtus
Npw 3710N0JYKA, CBbP3aHU C XKMBOTA, 34PABETO M TeNeCHaTa MM LANOCT.

3acTpaxoBatenHua nasap Kom 31.12.2022 r.:

HaHHuTe Ha KOH Kbm Kpas Ha 2022 r. coyaT, Ye 3acTpaxoBaTe/HUAT Na3ap OCTaBa
CTabuneH M nocTura yCTOMYMB PBCT, BbMPEKM MKOHOMUYECKUTE TPYAHOCTU M BMCOKaTa
nHbNaumA, npobaemuTe CbC CUTYPHOCTTA U EHEPTUAHUTE AOCTAaBKW, MOPOAEHM OT BOMHATa B
YKparHa. Ob6LWo 3a 3acTpaxoBaTeNHUA Ma3ap NPeMUUHUAT NPUXOL KbM Kpaa Ha AeKeMBpU
2022 r. Bb3/M3a Ha 3 613 MJIH. /IB., KATO PBCTHLT Ha roguilHa 6a3a cCNPAMO CbLLUA Nepmoa Ha
npegxogHaTta roguHa e 10.5%. Cymata Ha wu3nnateHuTe obesweTeHMAa pacTte C JIeKo
nsnpesapsaw, temn ot 11,3% n goctura 1 437 maH. ne.

Ma3apbT Ha 0610 3acTpaxoBaHe 3aBbpiBa 2022 r. ¢ NpemumeH npmxod ot 2 988 msH.
NB., a obes3weTeHNATa ca B paamep Ha 1 168 maH. NB., KaTo U ABaTa NOKa3aTesIs HapacTBaT C
egHakbe Temn oT 10%. be3 cblecTBeHN M3MEHEHUs OCTaBa CTPYKTypaTa Ha Nas3apa — Hau-
MacoBUTEe aBTOMODOUAHM 3aCTPAXOBKM 3aemat aan ot 70% B npemuinHuA npmxog no obwo
3acTpaxoBaHe. CbbpaHuTe npemunn no 3actpaxoska N0 Ha aBTomobUANCTUTE Ca B pasmep Ha
1 123 maH. nB., ¢ 2,4% no-manko cnpamo gekemspu 2021 r. [1o oTHOWEHME HA U3NnaTeHuTe
obesweTteHna no 3actpaxoska O ce otunta pbCT OT 5% U goctmrat 619 maH. NB., KOeTo
npeacrtasnasa 56% oT BCMYKM M3nnaTeHU obesweTeHna B 060 3acTpaxoBaHe. 1o AnHms 3a
3acTpaxoBKa Kacko ce 3anasBa TeMNbT Ha pacTeX OT NpeaxofHuTe meceuu, KaTo Kbm M.
AEKEMBPM Ce OTYMTA PBCT Ha NpeMuiiHna npmxog, ot 15,5% npu cvbbpaHu npemumn B pasmep
Ha 823 m/H. N1B. PbCTbT Ha n3nnateHuTe obesweTteHuns e 13 %, 61M3bK 40 TO3M Ha NPUXOAUTE.
MpomeHUTe B TPAHCNOPTA U LANaTa Bepura Ha A0CTaBKM, OCHOBHO 3apaZu BOMHaTa B YKpanHa,
OKa3BaT BAUAHME BbpPXY 3aCTpaxoBaTe/IHUTe 6M3HEC IMHUK, CBbP3aHM C TPAHCNOPTa, KaTo No
TAX C€ OTYMUTA 3HAYMMO HaApaCTBaAHE Ha NPeMUIHMA Npuxoa. Hain-BMCOK NpMpacT Ha rogmLLHa
6a3a - 119% - 6enexu 3actpaxoBka ,ToBapu no Bpeme Ha npeBo3” (Kapro). Epektute ot
BOMHaTa B YKpaliHa 1 opopMAHETO HA HBeXKaHCKM NOTOK ce BMKAAT B AMHAMMKATA NO JINHUA
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Ha ,,[paHMYHa rpa)kgaHCKa OTFOBOPHOCT” - MPEMUIMHUAT NPMUXo4 No HeA HapacTea ¢ 43% Ha
roavwHa 6asa.

O6LWo NPEMUAHUAT NPUXOA MO MMYLLECTBEHO 3acTpaxoBaHe ,[lo¥ap M nNpupoaHM
bepnctema” pacte ¢ 9% Ha roguwwHa 6asa n goctura 345 mMnH. nB. B pamkuTe Ha Tasm 6usHec
JIMHUA C 04epTaBa NO-BUCOK TEMM Ha HapacTBaHe HAa 3aCTPAXOBKUTE 3a AOMALLHO MMYLLLECTBO
- ,Moxap n gpyrn onacHoctn® — 13% npu cbbpaHn npemun ot 118 mAH. nB. Bbnpeku
YCTOMYMBUA PBCT, AENDT HA MMYLLECTBEHUTE 3aCTPAXOBKM B CyMapHMA npuxog no obuw,o
3acTpaxoBaHe ocTaBa OK0/10 obuyaiiHuTe 12%, B NbTU NO-HUCHK OT TO3N HA aBTOMOBUAHUTE
3aCTPaxoBKW. B cbLL,OTO Bpeme CeNCKOCTONaHCKMUTE 3aCTPaxoBKM 0Tbens3BaT cnag ot 4% ot u
6e3 ToBa HMCKOTO HMBO, HA KOETO ce HamupaT, Ha ¢OoHa Ha MOCTOAHHOTO yBEeAMYEHUE Ha
pUCKOBETE 3a 3eMeenINeTo, 06yCNoBEHN OT KAMMATUYHUTE NPOMEHMN.

3aTBbprKAaBa ce odopmuaaTta ce nNpe3 nocaegHUTe ABE FOAMHM TEHAEHUMA 33
WHTEH3MBHO Pa3BUTME NO /IMHMA Ha 3acTpaxoBKa ,[lMbTyBaHe B 4yX6buHA“. [peMUAHUAT
npuxod Kbm aekemspu 2022 r. pacte ¢ 113% Ha roguwHa 6a3a go 159 maH. nB. , a
nsnnaTeHnTe obeswereHmna gocturat 43 maH. nB., ¢ 287% noseye CNPAMO CbLLUA Nepuosa Ha
npeaxogHaTa rogunHa.

*KMBOTO3acTpaxoBaTe/IHUAT Na3ap ocTaBa cTabuieH, Ha HMBa 6/IM3KKM 40 NpeaxogHaTa
roaunHa - KbM gekemspu 2022 r. e cbbpaH npemueH npuxoq oT 625 maH. nB., ¢ 3% noseye Ha
roguiuHa 6asa. OctaBa BanMaeH TPEHALT 3a M3npeBapBall, pbeT oT 13% Ha obeslleTeHunnTa,
KaTo ca u3nnateHn 269 MAH. NB. PUckoBUTE XKMBOTO3aCTPAXOBKM Oenexart ycToOMYMBO
HapacTtBaHe oT 14%, OCHOBHO B pe3ynTaT Ha MNO3UTMBHATa AMHAMMKATA HA Masapa Ha
MNOTEYHN KpeauTn. MHTepecHO e pa3BUTMETO Ha ,3aCTPaxOBKa 3a MEHCUMA UAM peHTa”, no
KOATO, cnepd, cuneH cnag npes3 2020 r. 1 2021 r., ce otyMTa pPbCT Ha npuxoda oT 31% Ha
rogMwHa 6as3a u ce AocTMraT HMBaTa OT nNpeanaHaemuyHata 2019 r. Pa3gBuKBaHETO Ha
INXBEHUTE paBHMWA MO Aeno3uTuTe B M3BECTHA CTeMeH OxJaXAaa nasapa Ha
WHBECTULMOHHUTE MBOTO3ACTPAXOBKM, HO BCE MNAK Te OCTaBaT Hal-CbliecTBEHaTa M
npeanoyYymMtaHa oT noTpebutennte BU3HEC NNHMA B XKMBOTO3ACTPaxoBaHeTo M npes 2022r.
MpeMUnHMAT npuxog oT 221 MAH. NB. NO Tasn AnHMA Benexun cnag ¢ okono 10% cnpamo
MHoro ycriewHarta 2021 r., Ho ocTaBa B MbTW NMNO-BUCOK OT cbbpaHuTe npemun ot 91 mAaH. nB.
npes 2019r.

Kbm Kpad Ha 2022 r. TeHAEHUMATA Ha NOBULLEH MHTEPEC KbM 340aBHUTE 3aCTPAXOBKMU
Beye e fAcHO odopmeHa. O6wo 3a nasapa MO /IMHMA Ha 3acTpaxoBKa ,3abonasaHe”
NPEMUNHUAT NPUXOL KbM M. AEKEMBPU Bb3nM3a Ha 61130 196 MAH. /IB., KaTO PbCTbT Ha
roguwHa 6a3a e 24%. M3nnateHu ca obesweteHma B pasmep Ha 106 mnH. nB., ¢ 26% noseye
B CpaBHEHMe CbC CblumMa nepmog Ha 2021 .

BakHO e pga ce oTbenexun n TeHAEHUMATA HA NOCTOAHHO YBEe/IMYEHME Ha NPEMUNHUA
npuxoA Ha 6bArapcKkMTe 3acTpaxoBaTenn Mo AEeMHOCT M3BbH Bbarapma — TOeCT M3HOCHT Ha
3acTpaxoBaTtenHn npoayktn. Kbm Kpaa Ha 2022 r. ToM Bb3nM3a Ha 318,8 mMaH. nB. "
npeacrasnasa 61130 11% ot uenma npeMmneH NpUxoa Ha nasapa no obLLo 3acTpaxoBaHe, KaTo
BTOpa nopeaHa roanHa 6enexxun pbueT Ha roanwHa 6a3a ot Hag 20%.

Kbm gesetmeceumeto Ha 2023 r. npuxoguTe OT 3acTpaxoBaTenHW Aorosopu Ha 3A[
»2Apmeen” Al ca B pazmep Ha 182 206 xun. nB./3a cpaBHeHUe BpYTHUTE HauMcaeHn(3anmcaHm)
NPemMuun 3a CbNOCTaBUMUAT Nepuoa, Ha MUHaNaTa rogmHa ca B pasmep Ha 172 93 xun. ns./.
HeTHMAT pe3ynTaT OT 3aCTpaxoBaTe/IHM YC/IYrK OT 06L03acTpaxoBaTeiHa AeMHOCT 33 Nnepnoaa
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e B pasmep Ha 12 324 xun. nB./3a cpaBHEHWE CaNAoTO MO TEXHUYECKMAT oT4yeT- 06LLo
3aCTpaxoBaHe 3a CbMNOCTAaBUMUAT NEPUOL HA MMUHANATA rogmMHa e B pasmep Ha 17 733 xun.
nB./. Nevyanbara 3a otyeTHUAT nepmoa/30.09.2023 r./ Ha 3AL ,, Apmeer” ALl e B pazmep Ha 10
432 xun. ne., npu nevyanba B paamep Ha 13 873 xun. nB. 3a geBeTmeceumeTo Ha 2022 r. Kbm
TpeToTo Tpumeceune Ha 2023 r. obLLaTa CTOMHOCT HA MHBECTULMUTE B OTYETA 38 GUHAHCOBOTO
cbcToAHMe Ha 3A[ ,Apmeey” ALl HapacTtBa Ao 209 835 xwua. nB., cnpamo 188 916 xun. ns.
KbM Kpaa Ha 2022 r. CobcTBEHUAT KanuTan HapacTea oT 102 022 xun. nB. KbM Kpad Ha 2022 r.
[0 112 454 xun. ne. 3a gesetTmeceumeTo Ha 2023 r. O6WMAT pa3mep Ha 3acTpaxoBaTe/HUTe
MacMBM OCTaBa NOYTM HENPOMEHEH npes nepunoaa/223 625 xun. 8. KbM TPETOTO TPUMeceumne
Ha 2023 r., 221 747 xun. NB. KbM Kpas Ha 2022 r./.

Lpy»ecTBOTO NpeacTaBA TEKYLLO CBOUTE CNPABKN U MeCEeYHU OTYeTU B CbOTBETCTBUE
C M3MCKBaHMATA Ha Hapepgba Ne 53 ot 23.12.2016 r. 3@ M3UCKBaHMATA KbM OTYETHOCTTAa,
OLEHKAaTa Ha aKTMBUTE W NacuBUTE W 0OpPa3yBaHETO HA TEXHWYECKUTE pe3epBM Ha
3acTpaxoBaTennTe, Npe3acTpaxoBaTenTe U rapaHUMoHHMA GoHA. Kbm gaTata Ha U3roTeBsaHe
Ha To3u [pocnekT, nocnegHua nyb6aAMKyBaH PUHAHCOB OTYET € TEXHUYECKUA OTYET KbM
30.09.2023 r. Toit moxe ga 6bae OTKPUT B €/IEKTPOHHMA PETMCTBP M KapToTeKa NogabpKaHuU
oT K®H, B pasgen 3acTpaxoBaTenu 7 npesacTpaxoBaTenu:
http://212.122.187.59/public/index.php?lang=bg.

Ha ,3A0 Apmeeu” A[l He ca W3BECTHM TeHAEHUUW, KonebaHuAa, M3UCKBaAHWUSA,
AQHTAKMMEHTU UAM CbOUTMA, KOMTO Oa Ce OYaKBa [a OKaxKaT 3HauuTesneH edeKT Bbpxy
NPOEeKTUTE Ha APYXKECTBOTO B KPAaTKOCPOUYEH MNAaH, CbMNAcHO NocaeaHua oaUTUPAH OTYET 32
2022r. po patata Ha Ny6AMKyBaHe Ha HACTOALWMA NPOCNEKT.

Hama cblwectBeHM HebnaronpuATHM NPOMEHU BbBB (MHAHCOBOTO CbCTOAHWE HA
rpynaTta Ha lapaHTa cnen Kpaa Ha 2023 r. (no nHdopmauma Ha lapaHTa) Ao pataTa Ha
HaCTOALLMA NPOCMEKT.

KbM faTaTa Ha HacToAWMA NPOCNKET HAMA CblLEeCTBEHA NPOMAHBA B KOHKypeHTaTa
nosuuma Ha lapanTa. ,3A[l Apmeel” nogabpXKa pPacTeXxku B 3anmMcaHUTE BPYTHU NPEMUIAHN
npuxoaw (BMM), Ha roanwHa 6a3a ¢ 8.0% 3a 2022 r. u ¢ 20.7% 3a NbpBUTE AEBET MeceL,a Ha
2023 r., KOMTO M30CTaBaT C MO OKOM0 5 M.M. rOANLIHO CNPAMO OTYeTeHMTe 06 33 ceKTopa B
cvwmte nepuoan (+13.0% 3a 2022 r. u +25.3% 3a gesetmeceumeto Ha 2023 r.). C Tesmn
N3MeHEHMA e 3aMa3eHa TPaMHO NoAAbPKAHATA TEHAEHUMA Ha OTHOCUTENHO cnabo n3paseHo,
NOCTENEHHO NOHUXEHME B Na3apHMA AAN HA 3acCTpaxoBaTens, u3umcnasaH Ha 6asa 3anuceaH
6u3Hec. TaKa, KbM Kpaa Ha centemspu 2023 r., To3u aan cnaga Ao 7.6%, cneq Huea ot 7.9%
322022r.,8.2% 322021 1.1 8.4% 322020 . (npn 10% 3a 2018 r.), no3nLMOHUPAKKM ,ApmeeL”
Ha 6-Ta No3MuMA Mo obLL 06em NPEMUNHN NPUXOAU CMPAMO KOHKYpPEeHTUTe cu (nosuumnaTta e
4-Ta no obema MM OT AENHOCT Ha MecTeH nasap, npu popmupaH aan ot 8.8% 3a 2022 r.).

CTpyKTypaTa Ha 3acTpaxoBaTe/iHuA nopTdenn ce 3anassa NPakTUYECKN HENPOMEHEHA,
KaTo eAMHCTBEHWUTE MO3HAYMMU M3MEHEHUS Ca CBbP3aHM C YBEJIMYEH AAN MO OCHOBHMA
NpoAayKT B nopTdeina - ,ABToKacko” (c gan ot 68.3% 3a nbpBUTE AeBeT meceua Ha 2023 r.,
cnpsamo 66.5% 3a 2022 r. 1 62.0% 3a 2021 r.), 3a cmeTKa noHuKaBau, ce no ,,MO 3a MIMNC“ — go
14.5% 3a pesetmeceumneTo Ha 2023 r., cneg 15.7% 3a 2022 r. n 20.0% 3a 2021 r. 3anasBa ce
OTHOCUTE/IHO BUCOKaTa KOHLUEHTpauua B noptdenna no eamH npoaykT — ,,ABTOKACKO”, KaKTo
M obuwarta No HanpaBAeHMe Ha aBTOMOOMW/IHO 3acTpaxoBaHe. 10 Ta3n cu xapaKTepHa 4epTa,
noptdennsbT Ha ,Apmeel” ce OTAMYaBa B OTHOCUTE/IHO BMCOKA CTeMNeH crnpamo obuute
KOHKYPEHTM B CEKTOPA.


http://212.122.187.59/public/index.php?lang=bg

-
,”}‘& ( KAMMNYC NPONBbPTU AUBENTBNMbBHT EALL
finance NPOCNEKT

5.3.6. OpraHu3auMOHHa CTPYKTYpa

lapaHTLT e YyacT oT rpynarta Ha ,Xumumnopt” A[. NapaHTbLT He dopmumpa cobeTBEHA
MKOHOMMYECKA rpyna 1 He CbCTaBA KOHCONNAMPAHU GUHAHCOBM OTYeTU. PMHAHCOBUTE OTHETHU
Ha MapaHTa ce BKNOYBAT B KOHCONMANPAHUTE GUHAHCOBU OTYETU Ha ,Xumumnopt” AL. ,LUKB
Mpyn“ EAL nputexkasa npako 80.99% ot akuyuute Ha ,,3AL Apmeeu” AL, a egHonnyeH
COb6CTBEHMK Ha Kanutana Ha ,UKB Tpyn“ EAL e ,Xumumnopt” AL. ,Xumumnopt” AL
npuTexkasa nNpsako 9.74 % ot rnacoseTe B 06W0TO cbbpaHue Ha MapaHTa. , Xumumnopt” AL,
EMK 000627519, cbc ceganuniie 1 agpec Ha ynpasnenue rp. Codus, p-H Cpegeuy, yn. CtredaH
Kapagxa N2 2 e opnamyeckoTo AunLe, KoeTo yrnpaxKHABa HenpsaKk KOHTPOA Bbpxy [apaHTa.
»Xumumnopt” AL e nybAnYHO ApYyrKECTBO, YNUTO aKumK ce TbpryeBaT Ha BPB. Mo gony ca
NMOCOYEHM MPEKUTE WHBECTULMUTE B AbLIEPHU Apy)KecTBa Ha ,Xumumnopt” AL Kbm
30.09.2023 r.:

Mme Ha abLiepHOTO NpeanpuaTne OCHOBHa AelHoCT Danoso yyactue %

LLKB Fpyn EAL] ®durHaHCOB ceKTop 100.00
3bpHeHu xpaHu bvarapua A/} Mpon3sBoacTBO M TbProsuA 63.65
BbarepuaH Ebpyeiis rpyn EAL, Bb3ayLweH TpaHcnopT 100.00
Bbbarapcka KopabHa KomnaHusa EA[, MOpPCKM 1 peyeH TpaHCcnopT 100.00
MopCcKu u peyeH TpaHCNopT 100.00

UKB A4 ®dunHaHCOB ceKkTop 8.24
CnopteH Komnnaekc BapHa Heasunmm nmotu 65.00
MNpoyuBaHe n po6us Ha HedT U ras Mpon3sBoacTBO M TbLProsuA 13.84
AL

MpucraHuwe flecnopt ALl MopcKu n peveH TpaHcnopT 99.00
3A[0 Apmeel, ®durHaHCOB ceKTop 9.74
Bynxumekc Frm6X lMpon3BoAcTBO U THProsusA 100.00
EHepronpoekTt ALl NHKeHepeH ceKkTop 98.69
TpaHc UHTepKkap EAL] TpaHcnopT 100.00
HaumoHanHa cTtokoBa 6opca A/ Mpon3sBoAcTBO M TbProsuA 67.00
TU AL Mpon3soacTBO U THProBmaA 87.67
XX KoHcyntr 00/, Yenyru 59.34
Mpaiim Jlera KoHcynt EOO/, Yenyrm 100.00

M3moyHuK: MexOuHeH uHOusuOyaseH huHaHco8 omyem Ha ,Xumumnopm” A kem 30.09 2023 a.

MHbopmauma 3a MeXOAUHHUTE U OAUTUPAHMTE TOAMWHM GMHAHCOBM OTYEeTU ca
nybAMKyBaHM Ha  caliTa Ha  KOPMOPATMBHMAT  calT Ha  ,Xumumnopt” AL
(https://www.chimimport.bg), Ha caiTa Ha peryampaHua nasap, Ha KOWTO ce TbprysaT
akuuute my (https://www.bse-sofia.bg) n Ha calita Ha perynatopHusa opraH — Komucma 3a
¢dunHaHcos Haazop (https://www.fsc.bg).

5.3.7. MporHo3Hu nevyanbm
lapaHTbLT He NpeacTaBA NPOrHO3M 3a neyanbure.
5.3.8. AAMMHUCTPATUBHU, YNIPaBUTENHU U HAA30PHU OPraHun

»3AL0 Apmeer” Al uma gBycTeneHHa cucTema Ha ynpaBaeHue, BKAtoyBala HagsopeH
CbBeT B CbCTaB: ,Xumumnopt” AL, EWK 000627519 - npeacepaten, ,LleHTpanHa
KoonepaTtuBHa baHka“ Al, EMK 831447150 v npod. aA-p MBaHka [aHeBa langapakuesa -
HEe3aBUCUM Y/IEH.


https://www.chimimport.bg/
https://www.bse-sofia.bg/
https://www.fsc.bg/
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Mo-gony e npeacTaBeHO KPaTKO ONMCaHWe Ha KBanndukauumte U npodecnoHaHus
ONWUT Ha YneHoBeTe Ha Hapa3opHUA cbBeT Ha [py*KecTBOTO.

Xumumnopt” AL, npeacrasasasaHo oT HMKona Mees Muwes e Npeacenaten Ha HC Ha ,,3A0

Apmeeu” AL
BusHec agpec: rp. Codus, yn. ,,CtedaH Kapaga” Ne 2

OCHOBHUTE AEMHOCTU, U3BbPLUBAHU M3BbH [ApaHTa, KOraTo CbLyMTe Ca 3HAYUTENHU NO
OTHOWeHWe Ha Hero: ,Xumumnopt” A e epHonuyeH cobCTBEHMK Ha KanuTana Ha
Ma*KopuTapHua akumoHep ,UKB Tpyn” EALl M 4ype3 Hero KOCBEHO KOHTpo/aupa lapaHTa.
S2Xumumnopt” AL e ny6aAnMYHO APYKEeCTBO, KOETO NPUTEXKABA PeANLA AbLLEPHU APYKECTB],
4acT OT KOUTO MO/13BaT 3aCTPaxoBaTeNHUTE NPOAYKTU 1 ycayrn Ha 3AL ,, Apmeel”.

LLeHmpanHa KoonepamusHa baHka” ALl, npedcmassa8aHO0 0m 08amMd om U3NbaAHUMEAHUME
dupekmopu: Casa MapuHos CmoliHos, leopau Kocee Kocmos, Hukona CmegaHos Kedes unu
om eOuH om mSsx u npokypucma Tuxomup AHeesn108 AMaHacos8, Cb8MeCcmHO - YsneH Ha HC Ha
L3AL Apmeey” AL

BusHec agpec: rp. Codus, 6yn. ,Llapurpaacko woce” Ne87

OCHOBHUTE [ENHOCTU, U3BBPLUBAHM M3BBH MapaHTa, KOraTo CbLUMTE Ca 3HAYUTENHU MO
OTHOLWeHWe Ha Hero: ,LleHTpanHa KoonepaTneHa 6aHKa” A/l CbLLO € AbLEPHO APYHKECTBO HA
Ma*KopuTapHuA akumoHep , LLKB Mpyn” EAL v ype3 Hero Ha ,Xumumnopt” AL,

lpogp. 0-p NsaHKa [laHesa [alidapoxcuesa — Hezasucum YaeH Ha HC Ha ,3A/[ Apmeey” ALl

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

Mpod. a-p NBaHka JaHeBa MNaigaparknesa He N3BbPLLIBA AENHOCTU M3BBH [apaHTa, KOUTO
Ca 3HAYUTENHW MO OTHOLLEHME HA HEro.

YnpasutenHuaT cobeeT Ha ,3A0 Apmeeu” Al e B cbcraB: BaneHtuH Cnasos [Aumos,
AnekcaHgbvp Aumutpos Kepesos, lanuH MeaHoB [opuyes, [unaHa HwuKonosa MaHeBa,
KoHcTaHTuH CToiyeB Benes, Mupontob MNaHyes NBaHoB, MuneH KbHuyeB KbHueB 1 MuneHa
CraHKkoBa lNeHesa.

Mo-pony ca npeacraBeHn GBU3HeC agpecuTe Ha YneHoBeTe Ha YNpaBUTENHUA CbBET Ha
[py*KecTBoTO, KaKTo U MHPOPMALMA 32 OCHOBHUTE AENHOCTWU, U3BBLPLUBAHU OT TAX U3BBH
3acTpaxoBaTens, KoraTo CbLUMTE Ca 3HAYUTE/THM NO OTHOLLEHWNE HA HEero.

Mupontob MNaHyes NsaHos - yneH Ha YC u npedcmasnsasaw ,3A Apmeey” A/l

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

Mwupontob MBaHOB € 4YsieH Ha ynpaBUTE/IHUS CbBET Ha ,Xumumnopt” AL, egHonAn4veH
COBCTBEHMK HA KanuTana Ha Ma)koputapHua akumoHep ,LKB Tpyn” EA[, KaTo 4ype3 Hero
KOCBEHO KoHTpoaupa MNapaHTa. ,Xummumnopt” Al e ny6aANYHO OPYrKECTBO, KOETO NPUTEKABA
peanua ObLEPHM APYMKECTBA, YacT OT KOMTO NOA3BAT 3aCTPaxX0BaTEIHUTE NPOAYKTU U YCAYTU
Ha 3A[ ,,Apmeen”.

JuaHa Hukonosa MaHesa - yneH Ha YC u npedcmasaasawi ,,3A10 Apmeey” Al

busHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

OnaHa MaHeBa He M3BbpLIBA AEeMHOCTM M3BbH [apaHTa, KOMTO Ca 3HAYUTENHM MO
OTHOLIEHME Ha Hero.
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KoHcmaHmuH Cmolyes Benes - yneH Ha YC u npedcmasngasauy ,,3A0 Apmeey” ALl

busHec agpec: rp. Codus, ya. ,,Ctedan Kapagka” Ne 2

KoHcTaHTMH Benes He M3BbpLUIBA AeﬁHOCTM M3BBH FapaHTa, KOUTO Ca 3Ha4YUTeNHU no
OTHOWEHWE Ha Hero.

MwuneHa CraHKoBa NeHeBsa - yaeH Ha YC Ha ,,3A0 Apmeey” ALl

BusHec agpec: rp. Codus, yn. ,,CtedpaH Kapaaka” Ne 2

MwuneHa CtaHKoBa [leHeBa He M3BbpLiIBa ,ﬂ,eﬁHOCTM M3BDBH FapaHTa, KOWUTO Ca 3HAYUTENHU
no OTHOWEHWME Ha HETO.

BasneHmuH Cnasos Jumos - YaeH Ha YC Ha ,,3A[ Apmeey” A

busHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

BaneHTuH [lumos He M3BbpLiIBa AEﬁHOCTM M3BBH FapaHTa, KOUTO Ca 3Ha4YuTenHWU Nno
OTHOWEHWE Ha Hero.

AnekcaHovp Aumumpos Kepe3os - yneH Ha YC Ha ,,3A[ Apmeey” Al

busHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

AnekcaHabp Kepes3oB e YsieH Ha ynpaBuUTeNHUA CbBET Ha ,Xumumnopt” ALl, eAHOANYEH
COBCTBEHMK Ha KanuTana Ha MarKopuTapHua akumoHep ,LUKB Fpyn” EA/l, KaTo ype3 Hero
KOCBEHO KOHTpoaupa MapaHTa. ,Xummumnopt” AL, e ny6aANYHO APYKECTBO, KOETO MpUTEXKABA
peavua OblepHU APYXKeCTBa, YacT OT KOUTO NOJI3BaT 3aCTpaxoBaTeIHUTE NPOAYKTU U YCAYTH
Ha 3A[ ,Apmeen”.

FanuH NsaHos lopyes - yneH Ha YC Ha ,,3A Apmeey” Al

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagxa” Ne 2

lanvH TopyeB He M3BbPLIBA AEMHOCTM M3BBLH [apaHTa, KOMTO Ca 3HAYUTENHM MO
OTHOLLUEHWE Ha Hero.

MuneH KvH4yes KbHues - yneH Ha YC Ha ,,3A Apmeey” A

BusHec agpec: rp. Codus, yn. ,,Ctedan Kapagka” Ne 2

MwuneH KbHuyeB He M3BbpLUBa ﬂ,emHOCTM M3BbH [apaHTa, KOUTO ca 3HAYUTENHM MO
OTHOLWIEHWE Ha Hero.

KoHpaukmu Ha uHmepecu Ha aOMUHUCMpPAMuUBHUMe, yrnpagumesnHume U Ha030pHU Opa2aHU

Mo oTHoweHMe Ha uneHoBeTe Ha YC u HC, B TOBa 4MCno ¢u3nNYecKkUTe nuua,
npeacrtasnasawy opuandecknte 8 HC Ha ,3A[0 Apmeeun” Al M CbrnacHoO U3sIBNEHMUATA,
HanpaBeHU OT TAX, HE CbLIECTBYBAT PeasHU MAN NOTEeHUMaNHU KOHGD/IMKTU Ha UHTEepecu
MeXKAOyY 3a4b/IKEHMATA UM KbM APYXECTBOTO OT e4Ha CTPaHa U TEXHUTE YAaCTHU UHTEPECU Unm
3a4b/IKEHMA OT gpyra CTpaHa.

»3AL0 Apmeen” ALl He e Nny6AMYHO APYHKECTBO NO cMUCHa Ha Y. 110 ot 3MMLUK v B Tasu
BPb3Ka He e 3a4b/IKEH Aa CNa3Ba perKMma/perkummnTe 3a KopnopaTUBHO yrpaBieHMe B CBOATA
CTpaHa no peruncrpauma. [pyecTBOTO M3BbPLUBA AEMHOCTTA CM B CbI/1acMe CbC 3aKOHUTE U
NoA3aKoOHOBUTE HOPMATUBHM AaKTOBE Ha CTpaHaTa. Ha TAxHaTa OCHOBA M C Luen Aopa3BUBaHe U
KOHKpeTu3MpaHe Ha HopmaTusHaTa ypeaba, ,3AL Apmeey” AL e pa3paboTnno n npunara
CBOW BbTpeLleH aKkT — YcTas.



AR ( KAMMNYC NPOMbPTU AUBELIMBHT EAZL
finance NPOCNEKT

5.3.9. MaxkoputapHu aKLMOHepwU

Mo cmucbna Ha § 1, 1. 14 o1 3aKoHa 3a ny6MYHO NpeasiaraHe Ha LeHHW KHUKa, KoHTpon
€ Hanuue, KoraTto egHo Anue:

a) NpUTEeXKaBa, BKAOYMTENHO Ypes AbLLEPHO APYKECTBO UM MO cunaTa Ha CnopasymeHue ¢
Apyro nuue, Hag, 50 Ha cTo oT 6pos Ha rnacoseTe B 06WWOTO cbOpaHMe HA eAHO APYHKEeCTBO
WU SPYTO OPUAMYECKO INLE; UK

6) MOXe fOa onpeaena npako UamM HenpAako noseye OT NOJI0OBUHATA OT Y/1€EHOBETE Ha
ynpasnUTeaHUA Nan KOHTPONTHUA OpPraH Ha egHO rpnagndecko anue; namn

B) MOXXe No 4pyr Ha4YnH Oa ynpaxXHABa pelaBallo BIMAHNE BbPXYy B3EMAHETO Ha pelleHnA
BbB BPBb3Ka C ,D,e[;lHOCTTa Ha Opngn4ecko nuue.

B ropenoco4yeHmna CMUCHA IOPULNYECKOTO NMLE, KOETO YNParKHABA NPAK KOHTPOJ BbpXy
»3A0 Apmeen” AL e ,UKB Tpyn“ EAL, 4uMuMTO egHoNMYeH COBCTBEHMK Ha KanuTana e
ny6anyHoto pgpyrKectso ,Xumumnopt” AL. Kbm pgatata Ha M3roTBAHE Ha HacToAWMA
MpocneKT, PUANYECKOTO NLE, KOETO YNparkHABA HeMnpAK KOHTPOA Bbpxy [apaHTa e
S2Xumumnopt” ALl, egHonmyeH cobcTBEHMK Ha KanuTana Ha ,,LUKB Mpyn” EALL

HauunHu 33 OorpaHn4aBaHe Ha Bb3MOXXHa 3noyn0Tpe6a, 3a da He Ce 3noyn0Tpe6ﬂBa CTO3M
KOHTPOA Ca npeasngeHn B cheaHuTe pa3r|0pe,c|,6v1:

CornacHo un. 240a ot T3 akunoHepwu, nputexasawm noHe 10 Ha CTO OT KanuTana Ha
OPY)KecTBOTO MOraT ga NpeAsaBABaT UCK 3@ TbpPCEHE HA OTFTOBOPHOCT OT 4vsieHoBe Ha YC 3a
Bpean, NPUYNHEHWN Ha APYHKECTBOTO.

CbrnacHo un. 223, an. 1 ot T3, OC Ha akUMOHEpUTE MOKe Aa Obae CBUKAHO U OT
aAKLMOHEpPU, KOMUTO NMoBeYe OT TPM Mecela NpuUTeXKaBaT akLMKU, NpeacTaBaABalyM NoHe 5 Ha
CTO OT KanuTana.

CobrnacHo un. 223, an. 2 ot T3, aKO B eAHOMECeYEeH CPOK OT MCKaHeTo no an. 1 Ha
aKLUMOHEPUTE, MPUTEXKABALLM NOHe 5 Ha cTo OT KanuTana, To He 6bJie Y0B/IETBOPEHO WU aKO
OC He 6bae NpoBeAEHO B 3-MeCeY€eH CPOK OT 3aABABAHE Ha MCKAHETO, OKPBIKHUAT Cb/Jl, CBUKBA
OC unn oBnacTaABa akUMOHepUTe, MOUCKA/IN CBMKBAHETO, UM TEXEH NpeAcTaBUTeN Aa CBUKa
cbbpaHuerTo.

CobrnacHo un. 223a. an. 1 ot T3, akUMOHEPU, KOUTO NoBeYe OT TPU MeceLa NpUTexasaT
aKuMu, NnpeacTaBaABaLLM NOHe 5 Ha CTO OT KanuTasa Ha ApPY*KeCcTBOTO, MoraT cnepg obssaBaHe
B TbproBCKMA PerncTbp UAN M3NpaLlaHe Ha NOKaHaTa A4a BKAOYaT M APYrY BbNPOCU B AHEBHUA
peq Ha OC.

CnNUCBKDBT Ha aKLMOHepuTe Ha [lpyKecTBOTO e NpeACcTaBeH KaKTo c/le/Ba:

nme Bpoit akymm % oT KanuTana
LKB rPYM EAL 267 413 80.99%
XMUMUMNOPT ALL 32155 9.74 %
AOPYTU 30622 9.27 %
OobLOo 330190 100.00

OpraHu3aumnoHHa CTPYKTypa: MapaHTbLT e YyacT oT rpynata Ha ,Xumumnopt” AA. ,UKB Mpyn“
EAL nputexkaBa npsako 80.99% ot akumute Ha 3A[ ,,Apmeen” All, a eaHoNYEH COBCTBEHUK
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Ha KanuTana Ha ,UKB Mpyn“ EAL e ,Xumumnopt” AL. ,Xumumnopt” AL, npuTerkasa NpsaKo
9.74 % ot rnacoseTe B 06WW,0TO CbbpaHue Ha MapaHTa.

»Xumumnopt” Afl, EMK 000627519, cbc ceganviie n agpec Ha ynpasneHue rp. Codus, p-H
Cpegeu, yn. Ctredan Kapagka Ne 2 e opnamMyeckoTo vue, KOeTo yNparkHABA HENpPAK KOHTPOA
Bbpxy MapaHTa. , Xumumnopt” ALl e ny6ANYHO APYHKECTBO, YUMUTO aKUUM ce TbpryBaT Ha BPB.
EnekTpoHHa cTpaHuua Ha lapaHTa: www.armeec.bg. (MHopmaumATa OT eneKkTpoHHaTa
CTpaHULa Ha 3acTpaxoBaTena He e YacT oT [1pocnekTa, OCBEH aKo U3PUYHO He e MOCOYEHO, Ye
€ 4acT, nocpeAcTBOM npenpaTka). MaeHTMOMKALMOHHMAT Kog, Ha npasHuA cybekT (MKMC) —
LEl koa Ha 3AL , Apmeen” e 549300YJ8EYSOGWKSN48. TenedoHm 3a KOHTaKT: + 359 700 1
3939, +35988 792 24 44

Ha MapaHTa He ca U3BecTeHM A0rOBOPEHOCTU, KOUTO MOKEe A4a A0BeAaT A0 NPOMAHA Ha
KOHTpona Ha ,,3A1 Apmeen” AL,

5.3.10. ®uHaHcoBa MHPOpMaLMA 33 aKTUBUTE M nacusute, GUHAHCOBOTO
CbCTOAAHME, Neyanbute un 3arybute Ha MNapaHTa

frognwHNAT puHaHcoB oTyeT 3a 2022 1., 2021 r. 1 2020 r. ca N3rOTBEHM B CbOTBETCTBUE
C M3UCKBaHUATA Ha MexXayHapogHuTe CYeTOBOAHM CTaHAapTu, msgaHuve Ha Komuteta 3a
MeXAYHapPOAHN CHETOBOAHM CTaHAAPTU U NPUETH 33 NpUaoKeHne oT EBponenckua covto3 u e
O4UTUPAH.

FrognwHuTe PpuHaHcosm otyeTn Ha 3AL ,Apmeen” Al 3a 2020 r., 2021 r.n 2022 . ca
oauTtupanun ot ,I'paHt TopHTOH” 004 1 ,PCM BI” O0A. ,,lpaHT TopHTOH” OO/ e YnieH Ha
MHCTUTYTA Ha AMNAOMMpPAHUTE eKcnepT-cyeToBoAUTENU B Bbarapua (peructpaumoHeH Ne
032). OpyKecTBOoTO e OAMUTOPCKO APYKECTBO MO CMUCBbAA Ha 3aKoHa 3a He3aBMCMMUA
$dUHaHCOB 0AMT, BNINUCaHO B TbproBckusa pernctbp ¢ EMK 831716285, cbe ceganunule v agpec
Ha ynpasneHue: rp. Cooun 1421, 6yn. ,YepHun Bpbx” Ne 26. Mapuit ANOCTO/10B € perucTpupaH
oautop B8 UMAEC ¢ aunnoma Ne 488/1999 r., uneHysauy B lMbpBa coduitcka pervoHanHa
OopraHusauusa, e U3BbPLIKA HeE3aBUCMM PUHAHCOB O4MUT Ha PUHAHCOBMA OTYET HaA MapaHTa 3a
2022 r. ,PCM BI” OO/ e uneH Ha VHCTUTYTa Ha AMNAOMUPAHUTE EKCMNEePT CYETOBOAUTENN B
Bbarapus (perncrpaumoHeH Ne 173). ,,PCM Bl OO/] e 04UTOPCKO APYKECTBO MO CMUCH/IA Ha
3aKOoHa 3a He3aBUCMMMA GPMHAHCOB OAMUT, BNMUCAHO B TbproBckua pernctbp ¢ EMK 121435206,
CbC cepganuuie M agpec Ha ynpasneHue: rp. Codua 1000, yn. ,XaH Omyptar” Ne 8. O-p
MapuaHa Muxaiinosa e peructpupan oautop 8 MAEC ¢ gunaoma Ne 203/1993 r., uneHyBsauia
B MNbpBa copuincka pernmoHanHa opraHusauma, e u3BbpLinia HesaBUCMM GUHAHCOB OAUT Ha
dUHaHcoBMA oT4yeT Ha lapaHTa 3a 2022 r. CbrnacHo YctaBa Ha [apaHTa M 6baArapckoTo
3aKOHOAATENCTBO, PEFMNCTPUPAHUAT OANTOP, Ha3HaYeH Aa oanTupa GUHAHCOBUTE OTYETM Ha
3A0 ,Apmeen” Afl, TpsbBa ga 6bae n3bpaH oT O6WOTO cbbpaHMe Ha aKuMOHepuTe. BbB
BPb3Ka C 04MTa Ha rogMwHuTe GMHAHCOBM OTYETM Ha 3acTpaxosaTena 3a 2021 r. n 2022 r. He
Ca Hanuue cay4aun, B KOUTO perucTpmpaH oanTop, HasHavyeH aga nposepun GUHAHCOBUA OTYET
Ha MapaHTa, e nogan octaBka uam e bun ocsoboaeH OT ANBIKHOCT.

B ogMTOpCKUTE AOKNAAN, OTHOCHO OAMTUTE Ha FrogMWHNTE GUHAHCOBM OTYETH 3a 2022
r., 2021 r. n 2020 r.,, He ce CbAbpXKaT pe3epBu, U3MEHEHWA Ha CTAHOBMLLA, OTKa3 OT
OTrOBOPHOCT MM 3abeneXkKn no ecTecTso.

®dnHaHcoBUTE AaHHM Kbm 31.12.2022 1.1 31.12.2021 1.1 31.12.2020 r. ca ogUTUPaHMW.
MexXanHHnte otdyetm Kbm 30.09.2022 r. u 30.09.2023 r. ca W3roTBEHM CbIAaCHO
pasnopeanbute Ha Hapeaba Ne 53 ot 23.12.2016 r. 3a M3UCKBAHMATA KbM OTYETHOCTTA,
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OLEHKaTa Ha aKTMBUTE W nacuBUTE W 06pa3yBaHETO Ha TEXHWYECKUTe pe3epBM Ha

3aCTpaxoBaTennTe, Npe3acTpaxoBaTenTe U rapaHLUNOHHUA GOHA.

OTYET 3A PUHAHCOBOTO CbCTOAHUE

Otuert 3a nevyanb6ata unu 3arybara u gpyrusa
BceobxBaTeH aoxopa (oauTUpaH, B Xun. nB.)

NMpemueH npuxop,

OTCcTbNEeHU NPEeMUU Ha Npe3acTpaxoBaTenm

NMpemueH npuxopn, HETHO
3acTpaxoBaTesHu cymu u obesLeteHus

MpuxoAaun oT NoNy4yeHU cymu m
obesLeTeHns oT npe3acTpaxoBaTenm
3acTpaxoBaTesiHM Cymu U obe3weTeHus,
HeTHOo

MpomsaHa B 3acTpaxoBaTe/IHU pe3epBy,
HeTHOo

Apyruv 3actpaxosaTtesiin u
npes3acTpaxoBaTesiHM Pa3xoau, HETHO
Meyan6a ot onepaTMBHa geifHOCT

NMpomsaHa B cnpaseanusarta CTOMHOCT Ha
UHBECTULUNOHHU MMOTU
AAMMHMCTpaTMBHM pa3xoau

Pa3xogu 3a nepcoHana
Opyrv pa3xoam, HETHO

Neuan6a/3ary6a ot prMHAHCOBU aKTUBMY,
HEeTHO
®uHaHCcOBM Npuxoam

Neuan6a npeau gaHbuU

Pa3xoau 3a JaHbLM BbpPXY 4,0X0A43
MNeuan6a 3a nepuoaa

06w, BceobxBaTeH foxoA 3a nepuoaa
[oxopg Ha akuuma (nB.)

Ortuer 3a nevanbarta unm
3ary6ara u apyrus
BceobxBaTeH A0XoA,
(ogutupaH, B xun. ns..)
MpemueH npuxop,
OTCTbNEHM NPEMUU HA
npesacrpaxosarenu
MpemueH npuxoa, HETHO
3acTpaxoBaTesiHu CyMmU U
obeswweTeHun

Mpuxoam oT nony4yeHu
cymu u obesweTeHuna ot
npesacTpaxoBatenv
3acTpaxoBaTesiHu CymMmu U
obe3wereHns, HeTHO

31.12.2022

234584
(72 161)

162 423
(96 097)

26 382

(69 715)

31.12.2022

234584
(72 161)
162 423
(96 097)

26 382

(69 715)
(16 087)
(17 619)

59 002
291

(32 838)
(19 129)
75

473

1416
9290

-908
8382

31.12.2021

217 254
(86 077)
131177
(93 191)

26 670

(66 521)
21360
(14 753)

71263
122

(36 884)
(18 659)
(401)

(7 857)

1048
8632
(971)
7 661
7 661
23.20

31.12.2021

217 254
(86 077)

131177
(93 191)

26 670

(66 621)

31.12.202
0

205 306
(88 163)
117 143
(95 425)

38 027

(57 398)
4556
(14 436)

49 865
28

(18 784)
(19 249)
(5 796)
612

753
7429
(871)
6 558
6 558
19.86
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MpomsaHa B (16 087) 21 360
3acTpaxoBaTesiHU
pesepBu, HETHO
[Opyru 3actpaxoBaTenHu (17 619) (14 753)
M npe3acTpaxoBaTesiHu
pa3sxogu, HeTHO
Meuyan6a ot onepaTuBHa 59 002 71 263
AenHocT
MpomsHa B 122 122
cnpaBeanAMBaTa CTOMHOCT
Ha UHBECTULUOHHU
MMOTHU
OnepaTuMBHU pasxoau (36 884) (37 187)
Pa3xogu 3a nepcoHana (19 129) (18 659)
Opyrm 75 (98)
npuxoan/(pasxoam),
HETHO
MNeuan6a/3ary6a ot 473 (7 857)
¢urHaHcoBM aKTuBM,
HETHO
Apyrn puHaHcoBMU 1416 1048
npuxoau, HETHO
MNeuyan6a npeaun gaHbUM 9290 8632
Pa3xoau 3a gaHbuu -908 -971
BbpXYy AOX0Aa
0O6wo BceobxBaTeH 8382 7661
[oxop 3a roguHaTa
OTueT 3a PMHAHCOBOTO CbCTOAHME (0AUTUPAH, B 2022 2021 2020
XWN.NB.)
AKTUBU
HematepunanHu aktusmu 567 3487 5376
UMoTH, MaLlLMHU N CbOPBKEHMUA U aKTUBU C NPABO Ha 11858 12 666 12 238
nonssaHe
MUHBECTULUNOHHU UMOTH 29 968 29 677 29 555
MaTtepuanHu 3anacu 997 986 1486
®duUHaHCOBM aKTUBM NO CNpaBea/nBa CTOMHOCT 150 845 147 306 141 300
B3emaHuA no 3acTpaxoBaTesHu A0rosopu 58 713 49732 45616
Mpe3acTpaxoBaTesHN aKTUBU 73 905 69 054 80379
TbproscKku u gpyru B3emaHusa 22 659 17 661 21981
B3emaHusa oT cBbp3aHU Mua 59 845 53678 56 305
Mapu n Nnapu4HMU eKBUBANEHTU 14 961 14211 10942
060 aKkTMBmn 424 318 398 458 405 178
Cob6cTBEH KanuTan U Nacusum
Cob6cTBEeH KanuTtan
AKuMOHepeH Kanutan 33019 33019 33019
Apyru pesepsu 66 380 54 056 54 056
HepasnpeaeneHa neuanba / (HatpynaHa 3ary6a) 8382 12 324 4663
0O6wwo cobcTBeH KanuTan 107 781 99 399 91738
Macusn
3acTpaxoBaTeniHu pe3epsu 253102 237 016 258 376
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3aAbMXKEHUA NO 3aCTpaxoBaTe/IHU U 31 669 26 216 21 040
npesacTpaxoBaTe/iH1 40roBopU
3aAbMAXKEHUA NO IM3UHIOBU [0r0OBOPU 2351 2996 972
TbproBCKU U Apyru 3agb/KeHUsa 4647 8164 8617
3aAbMAXKEHMA KbM CBbP3aHU Anua 21018 20 889 20771
lMeHCUOHHM U ApYrU 3aAb/IKEHUA KbM NepcoHana 3057 3022 2 696
OTCpOYEHU AAaHDBUYHM NACUBU 693 756 968
06w,0 nacusm 316 537 299 059 313 440
0O6wo0 cobcTBEH KanuTan U Nacusu 424 318 398 458 405 178
OTyeT 3a NapuyHUTE NoTouM (0AUTUPAH, B 31.12.2022 31.12.2021 31.12.2020
Xun.n..)
OnepaTtuBHa AeUHOCT
MocTbnaeHnA No 3acTpaxoBaTe/IHU A0rOBOPU 197 776 192 636 171813
lMocTbnaeHMA No npe3acTpaxoBaTeNHu 6 664 4102 8762
porosopu
MnawaHua no 3acTpaxoBaTesHU 40TOBOPU (119 588) (114 096) (120 731)
MnawaHua No npesacTpaxoBaTesiHU 40roBOpU (20 627) (19 538) (15 415)
MnawaHmna Kbm AOCTaBYULM (11671) (18 618) (20 279)
MnawaHna KbM NepcoHan U OCUrypuTenHu (18 533) (16 050) (8 438)
MHCTUTYL MU
MnawaHua 3a AaHbBK BbPXY (3371) (3 052) (4 082)
3acTpaxoBaTesIHUTE NpeMumn
MnaTteH AaHBK BbpXY A0X0A4A (1612) (954) (804)
MnawaHua 3a apyrm AaHbuM U BEAOMCTBA (3 190) (2 646) (2713)
[pyrv napMyHu noToum OT onepaTUBHA 1246 (2 501) 1640
[eHOCT, HeTHO
HeTeH napuueH NOTOK OT onepaTUBHA AEUHOCT 27 094 19 283 9753

MUHBecTULMOHHA aeiiHoCcT

Mpupo6busaHe Ha UMOTU, MaLLMHU N (332) (46) (273)
CbOpPbXKEHUA

MpupobusaHe Ha HemaTepUaHU aKTUBU - (186) -
Npnpo6butn GuHaAHCOBU aKTUBM NO (29 187) (48 534) (3 764)
cnpaBeaaMBa CTOMHOCT

Mpopaxk6a Ha pUHAHCOBU aKTUBMU NO 24 659 49 337 5784
cnpaBeAnMBa CTOMHOCT

MnawaHna Nno npeaocTaBeHn 3aemm (21 827) (14 583) (5 140)
MocTbnaeHnA oT NnpeaocTaBeHU 3aeMU 1230 758 7 009
MonyyeHn nuxsu 706 298 440
MonyyeHn gusnMpeHTn 322 38 3
HeTeH napuueH NOTOK OT MHBECTULIMOHHA (24 429) (12 918) 4059
AelHocT

duHaHcoBa genHocT

MnawaHna no nonyyeHu saemu - (1 095) (8 030)
MnateHn nuxen (791) (937) (752)
MnawaHna No IM3MHroBM A0roBOpU (848) (1 061) (1 040)
MapuyHM NOTOLM OT APYrY NAALLAHUA (186) (3) (8)

HeTeH napuueH NOTOK OT ¢pUHAHCOBA AeHHOCT (1 825) (3 096) (9 830)
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HeTHa npomsAHa B napu un napu4Hu 840 3269 3982
€KBUBANEHTU
Mapu U NapUYHMU €KBMBANIEHTU B HAYANOTO Ha 14 211 10942 6 960
nepuopaa
OuaKBaHU KpeauTHU 3arybu 3a napu u (90) - -
NapU4YHU eKBUBANEHTU
Mapu 1 NapUYHM eKBMBANIEHTU B Kpas Ha 14 961 14 211 10942
nepuopaa
HEOAUTUPAH OTYET 3A PUHAHCOBOTO CbCTOAHUE Kbm 30.09.2023 r
AKTHUB 30.09.2023r. 31.12.2022r.
(XUJ1. JIB.)
(xmJ1. JIB.)
HEMATEPUA/ZTHU AKTUBMU, B T.u. 672.00 567.00
MporpamHu NpoayKTH 636.00 531.00
PenyTauus 0.00 0.00
Apyrv 36.00 36.00
MATEPUATHU AKTUBU 11 502.00 11 858.00
Hensu»KmMma cobcTBEHOCT (MpUTEXKaBaHKM 32 COBCTBEHO NON3BaHE) 10 292.00 11 388.00
Apyry matepuanHu akTMBM 1210.00 470.00
209 835.00 188 916.00
MHBECTULUUN 29 968.00 29 968.00
Heasu»KMma cobCTBEHOCT (pa3/iMyHa OT Ta3m 3a COH6CTBEHO Noa3BaHe) 0.00 0.00
[AanoBo yyacTme B CBbp3aHM NpeanpuATUA, BKAOYNTENHO yYacTma 23 794.00 8102.00
CpOYHM Aeno3nTH B KPeAUTHU MHCTUTYLLIUU 53 163.00 52 886.00
AKuMHK, B T.u. 0.00 0.00
AKuMK No cnpaBea/iMBa CTOMHOCT Npes Apyr BceobxBaTeH A0X0[, 53 163.00 52 886.00
AKUMM MO cnpaBeannBa CTOMHOCT MPe3 OTYET 3a NPUXOAMN M pasxoam 29 938.00 28 980.00
O6avraymu, B T.4. 29938.00 28 980.00
[bpkaBHW 06anraumu, B T.4. 0.00 0.00
[bpaBHU 06MraLumMM Mo aMopTU3MPyemMa CTOMHOCT 0.00 0.00
[bprkaBHKM 06aMraumm no cnpaBeaiMBa CTOMHOCT Npes Apyr BceobxBaTeH 29 938.00 28 980.00
aoxopn,
[ObprKaBHU 06AMraumMm No cnpaBeniMBa CTOMHOCT NpPe3 OT4YET 3a NpMUxoam 0.00 0.00
M pasxogm
KopnopaTusHu obanraumu, B T.4. 0.00 0.00
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KopnopaTueHu 06anraupumn no aMopTUsMpyema CTOMHOCT 0.00 0.00
KopnopaTvsHu o6auraumMm no cnpaseasiMBa CTOMHOCT npes  Aapyr 0.00 0.00
BceobxBaTeH goxon,
KopnopaTusHu obauraumm no crnpaBea/iMBa CTOMHOCT npe3 OTyeT 3a 72 972.00 68 980.00
npuxoam u pasxoam
KoNeKTUBHN MHBECTULMOHHMU CXEMM 0.00 0.00
[Opyrn GMHaHCOBM aKTUBM, B T.u. 0.00 0.00
dPUHAHCOBK aKTMBU OLEHEHWN N0 aMOpPTMU3UPYEMa CTOMHOCT 0.00 0.00
®UHAHCOBM aKTUBM NO Cnpasea/MBa CTOMHOCT npes Apyr BceobxBaTeH 0.00 0.00
[0X0%,
®PrHAHCOBM aKTMBM MO CNpaBea/MBa CTOMHOCT Npe3 OTYET 3a NPUXOAU U 0.00 0.00
pasxoam
Jepusatu 0.00
MHBECTULUUMN B NON3A HA NOJULM MO 3ACTPAXOBKA "XUBOT", 67 791.00 70 559.00
CBbP3AHA C UHBECTULUOHEH ®OH/,
3AEMU U UNOTEKU 686.00 335.00
AKTUBU OT 3ACTPAXOBATE/THU AOrOBOPU 0.00 0.00
3acTpaxoBaTenHu gorosopu - OcTaTbyHO NOKPUTUE 0.00 0.00
3acTpaxoBaTe/iHU A0roBoOpPU - Bb3HMKHANM LWEeTH 686.00 335.00
[pyrv yacTu Ha 3acTpaxoBaTe/IHN 40roBopu 53 338.00 63 512.00
AKTUBU OT ABbPXXAHU NPESACTPAXOBATE/IHU OTOBOPU 349.00 376.00
AKTMBM 33 OCTaTbYyHO MNOKPMTME MO NpesacTpaxosaTe/iHN 40roBopu 52 989.00 63 136.00
AKTUBM 32 Bb3HWKHA/M LWETU NO Npe3acTpaxoBaTe/IHN A0roBOPU 0.00 0.00
[pyrv yacT Ha npesacTpaxoBaTeHN [0roBOpU 13 968.00 11 386.00
B3EMAHUA 13 968.00 11 386.00
B3semaHuA (TbProBCcKK, passiyHM OT 3aCTPaXOBKK) 0.00 0.00
Opyrv B3emaHua 7 587.00 6 860.00
NAPU U NAPUYHU EKBUBAJIEHTU 948.00 387.00
MapuU4HU HaNMYHOCTM NO BAHKOBU CMETKM 6 639.00 6473.00
Mapu4HK HaNIMYHOCTM MO Kaca 0.00 0.00
Mapu4HK eKBUBANEHTHU 1346.00 1160.00
APYIr AKTUBU, KOUTO HE CA MOCOYEHU OPYIAAE 291.00 163.00
B3semaHua oT gaHbLUM 0.00 0.00
AKTMBM NO OTCPOYEHU AaHDbLM 0.00 0.00
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HemaTtepuvanHu akTMBU WAM TPynu onpegeneHn Kato AObpXaHu 3a 1 055.00 997.00

TbprysaHe

Lpyru aktmen 672.00 567.00
NACUB

KANUTAN U PE3EPBU 112 454.00 102 022.00

3anuncaH akLMOHepPEeH KanuTaa uan eKBuBaaeHTHU GOHAOBE B T.u. 33 019.00 33 019.00

cobCcTBEHM aKLMM, U3KYNeHu (-) 0.00 0.00

Mpemum oT eMmcum 0.00 0.00

MpeoueHbYeH peseps 0.00 0.00

Pesepsu 69 003.00 66 381.00

Pe3epB No NpeoueHKM No cnpasegimea CTOMHOCT Ha dpuHaHcosm aktuen | 0.00 0.00

3acTpaxoBaTeneH GpUHaAHCOB pe3eps 0.00 0.00

HepasnpegeneHa neyanba 0.00 0.00

Henokpwrta 3ary6a (-) 0.00 0.00

Mevyan6a unu 3aryba 3a puHaHcosaTa roamHa (+/-) 10432.00 2622.00

NOAYUHEHU NACUBU 20 000.00 20 000.00

3ACTPAXOBATE/IHU NACHUBU 223 625.00 221 747.00

Macveu No n3paneHu 3acTpaxoBaTeHN A0r0BOPHK 218 159.00 211 302.00

Macue 3a OCTaTbYHO MNOKPUTHE - NOAXOA Ha pasnpeaeneHmne Ha npemuute | 69 917.00 66 442.00

MacuB 3a OCTaTbYHO NOKPUTUE - HACTOALLA CTOMHOCT Ha 6baewm napmynn | 0.00 0.00

noToum

MacuB 3a OCTaTbYHO NOKPUTUE - MAPXK 3a LOrOBOPHO 06CNyKBaHe 0.00 0.00

MacKB 33 OCTaTbYHO MOKPUTUE - KOPEKLMA 3@ PUCK 0.00 0.00

MacuB 3a Bb3HUKHAAW LWETU - NAPUYHM NOTOLMU 141 080.00 138 536.00

MacuB 3a Bb3HUKHANW LETU - KOPEKLMA 33 PUCK 7 054.00 6 234.00

[Opyrv 3acTpaxoBaTenHW NacuBu 108.00 90.00

MacvBu No AbprKaHM Npe3acTpaxoBaTeHN A0r0BOPK 5 466.00 10 445.00

Mpe3acTpaxoBaTeneH NacuMB 3a OCTAaTb4YHO MNOKpUTME - nogxond Ha | 5466.00 10 445.00

pasnpefeneHne Ha NnpemuuTe

Mpe3acTpaxoBaTesieH NacuB 3a OCTaTbYHO NOKPUTUE - HacToAwa cTonHocT | 0.00 0.00

Ha 6bAeLLy NapuyHM NoToLm

Mpe3acTpaxoBaTeneH nNacms 3a OCTaTbYHO NOKPUTUE - MapXK 3a gorosopHo | 0.00 0.00

obcnykBaHe

MpesacTpaxoBaTeNeH NacuBs 3a OCTaTbYyHO NOKPUTHE - KopeKuus 3a puck | 0.00 0.00

Mpe3acTpaxoBaTe/ieH NAacKB 32 Bb3HUKHAAW LLETU - NAPUYHU NOTOLM 0.00 0.00
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MpesacTpaxoBaTe/ieH NAacMB 3a Bb3HUKHANN LLETU - KOPEKLMA 33 PUCK 0.00 0.00
[pyrv npesacTpaxoBaTeNHM 3a4b/KeHNA 0.00 0.00
®UHAHCOBU NACUBU 1929.00 1 859.00
06aurauMoHHM 3aemmn 1929.00 1 859.00
KoHBepTupyemu 3aemu 0.00 0.00
Opyrv 061MraumMoHHM 3aemu 1929.00 1 859.00
Oepusatu 0.00 0.00
3AABNKEHNA 7 400.00 8432.00
3aabaKeHua (TbProBCKM, PasiMyHK OT 3aCTPaX0OBKM) 3447.00 4 600.00
[pyrv 3aabakeHuns 3953.00 3832.00
3a4b/IXKEHUS KbM NepcoHana 2 706.00 2 601.00
3a4b/KeHMA KbM BlogyKeTa 817.00 775.00
3a4b/IXKEHUS KbM COLLMANIHOTO OCUTYpsiBaHe 430.00 456.00
APYITN NACUBU 1317.00 1093.00
[aHbyHM 3aabaKeHUA 1264.00 1040.00
OTN0XeHM faHbYHM NacUBU 53.00 53.00
[pyru nacusu 0.00 0.00
KAMUTAN U PESEPBU 112 454.00 102 022.00
NsmouHuk: 3AA ,Apmeey” ALl
HEOOWUTUPAH OTHET 3A NEYANBUTE USATYBUTE kbm 30.09.2023 r.
30.09.2023r.
(xm1. JIB.)

PE3VYJITAT OT 3ACTPAXOBATE{IHI/I YCJIYI'A OT
OBIIO3ACTPAXOBATEJIHA JEUHOCT
3acTpaxoBaTelieH PUXO/ OT 3aCTPAXOBATEIHH JOTOBOPH 182 206.00
3acTpaxoBaTeJieH IIPUXOJ - IOAXO0/ HA pasnpe/ie/ieHHe HA IPeMUHTe 181 306.00
(ITpsixo 3acTpaxoBaHe U aKTHBHO Npe3acTPaxoBaHe)

3acTpaxoBaTeleH MPUXO0/1 OT 3aCTPax0OBaTEIHU JOTOBOPH - MOJIXO]] Ha 181 275.00
pasnpenenenue Ha npemunte (IIpsiko 3acTpaxoBaHe)

3acTpaxoBaTeleH NPUXO/ OT 3aCTPAaXOBATEHH JIOTOBOPH - MOJIXO/] Ha 31.00
pasmperneneHne Ha mpeMuuTe (AKTHBHO Mpe3acTpaxoBaHe)
3acTpaxoBartesieH npuxoj - o6 moaes (Ilpsako 3acTpaxoBane U AKTUBHO 0.00
npe3acTpaxoBaHe)

OyakBaH{ TAPUIHH ITOTOLN 0.00
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OuakBaHU IETH 0.00
Bb3craHOBEHN aKBU3MIIMOHHYN TAPHYHH MTOTOIH 0.00
OuakBaHM aMHUHUCTPATHBHU Pa3X0JH 0.00
OcBoOoXk/1aBaHEe HAa KOPEKITHS 32 PUCK 0.00
OcBo0OoXk/1aBaHe Ha MapK Ha IOTOBOPHO 0OCITyKBaHE 0.00
HHBeCTHIIMOHHA YACT - KOPEKIUS 0.00
Jpyr 3acTpaxoBaTesieH IPHUXOJ 900.00
Pa3xoau no 3acTpaxoBaTeIHU YCJIYTH 146 878.00
Pa3xoam nmo 3acTpaxoBaTeJHM YCJIYTH - NOAXO/ HA pa3npeaejieHue Ha 146 878.00
npemuurte (IIpsiko 3acTpaxoBaHe U aKTHBHO NPe3acTPaxXoBaHe)
BpyTHM BB3HUKHANHN LIETH 71 197.00
Pa3xonu 3a ypexaaHe Ha IPETEHIUY 110 Bb3HUKHAIM LETH 3033.00
HpOMﬂHa B ITaCHMB 32 BE3HMKHAIN MICTH - MOJAXO0J Ha pa3NpeIcICHIC Ha 2 544.00
MPEMHUUTE
[IpomsiHa B TacUB 3a BH3HUKHAIH IIETH - KOPEKIHS 32 PUCK 820.00
AXKBU3UIIMOHHU PA3X0aU 43 458.00
AMUHHACTPATHUBHU Pa3X0I1 25 098.00
3aryOu o 0OpeMEHUTEHHU JOTOBOPH 0.00
Jpyru pa3xoju 1o 3aCTpaxoBaTeHU JJOrOBOPU 728.00
Pa3xoau no 3acrpaxoBaresinm yciayru - oo moaen (Ilpsiko 0.00
3acTpaxoBaHe H aKTMBHO Ipe3acTpaxoBaHe)
BpyTHU BE3HUKHAIH IIETH 0.00
Pazxonu 3a ypexiaHe Ha NPETEeHIMH 110 Bb3HUKHAIM LIETH 0.00
IIpomsHa B acuB 3a Bb3HUKHAJIU 1IE€TU - IPOMSIHA BbB Bb3HUKHAINTE 0.00
IETH
IIpoMsiHa B TaCKB 32 Bb3HUKHAIU LIETH - IPOMSIHA B KOPEKIIMS 33 PHUCK 0.00
AKBV3HIIMOHHU Pa3XOH 0.00
AIMUHUCTPATHBHU Pa3X01 0.00
3aryOu o 00peMEHUTEHHU I0OTOBOPH 0.00
Jpyru pa3xo/u 1o 3acTpaxoBaTeHU JJOrOBOPU 0.00
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Pe3yaraT oT 3aCcTpaxoBaTeJIHH YCJIYIH (OpYTEH) 35 328.00
Pe3yarat oT 3acTpaxoBaTeTHH YCJIYIH OT 3aKyIeHH -23 004.00
Npe3acTpaxoBaTeJTHH J0T0BOPH
3acTpaxoBaTeJHH Pa3Xxo/aM OT 3aKyIeHH NPe3acTPaxoBaTeJHH 10T0BOPHU 41 005.00
3acTpaxoBaTeTHU Pa3Xxoar OT 3aKyTIeHH IIPEe3acTPaxOBaTEIHU TOTOBOPH - 41 005.00
MOJIXO/ Ha pa3npesereHre Ha IPEMUNTe
OTCThIICHU TIPEMHH Ha MPE3acTPaxoBaTell 45 958.00
IIpomsHa B acuBa 3a OCTaThYHO OKPUTHE - OTCTHIICHH -4 953.00
IIpomsHa B pucka 3a HEM3I'BJIHEHUE HA 3aIbJDKEHUATA HA 0.00
npe3actpaxosaren - [10I1
3acTpaxoBaTeNHU Pa3XxOaH OT 3aKyIEeHH NMPE3acTPaXOBATEIHU 10TOBOPH - 0.00
0011 Mozen
OuakBaHM MAPUYIHHU MMOTOLH - OTCTHIICHH 0.00
OyakBaHH IIETH - OTCTHIICHH 0.00
OyakBaHU aKBU3UITHOHHH Pa3XOJH - OTCTHIICHU 0.00
OuakBaHU aIMUHUCTPATUBHU PA3XO0JIX - OTCTHIICHU 0.00
OcBo0Oox/1aBaHe Ha KOPEKITUS 32 PUCK - OTCTHIICHA 0.00
OcBoOoXx/1aBaHe Ha Map K Ha IOTOBOPHO 0OCITy)KBaHE - OTCTHIICHA 0.00
ITpomsHa B pHCKa 3a HEU3ITBIIHEHHE HA 3aIbJDKCHUATA Ha 0.00
npe3actpaxosaren - [10I1
Jpyru 3acTpaxoBaTeiaHu pa3xoid OT 3aKyIIEeHH Mpe3acTpaxoBaTeIHU 0.00
JIOTOBOPH
3acTpaxoBaTeJIHU NPUXOAH OT 3aKyNeHHU NpPe3acTPaxXoBaTeTHH A0TOBOPH 18 001.00
3acTpaxoBaTeIHU IPUXOJH OT 3aKyNEHH IIPe3acTpaxoBaTeIHU JOTOBOPH - 0.00
MOJXOJ Ha pasnpeAelIcHue Ha IPEMUNTE
Br3craHoBeHU mieTH 0.00
Pa3xonu 3a ypexaHe Ha IPETEHINH - OTCTBIEHU 0.00
TIpomsiHa B macuB 3a Bb3HUKHAJIM IETH - TIOJIXO/1 Ha pa3Npe/iejieHUue Ha 0.00
MIPEMUUTE - OTCTHIICHN
IIpoMsiHa B pHCKa 3a HEM3ITBIIHEHUE HA 3aIbJDKCHHATA HA 0.00
npe3actpaxosaren - [1BIL]
3acTpaxoBaTeHH MPUXOIU OT 3aKyIICHH MPE3acTPaxoBaTeIHU JOTOBOPH - 18 001.00

00111 MOJIEN
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Bw3craHoBeHU mieTH 28 148.00
Pa3xonu 3a ypexxaaHe Ha IPETEHLUH - OTCTBIICHU 0.00
[IpomsiHa B macuB 3a Bb3HUKHAJIM ILETH - IPOMSIHA BbB Bb3HUKHAIIN -9 694.00
LIETH - OTCTHIICHU
IIpomsiHa B macuB 3a Bb3HUKHAJIM LIETHU - IPOMSIHA B KOPEKLIUA 32 -455.00
PHUCK - OTCTBIICHH
IIpomsHa B puCKa 3a HEU3IBJIHEHUE HA 33IbJKEHUATA HA 2.00
npe3actpaxosaren - [IBII]
AKBM3UIIMOHHU Pa3XOJH - OTCTBIICHU 0.00
AJIMUHUCTPAaTUBHU Pa3XOAH - OTCTHIECHU 0.00
3ary6u oT 0OpeMEHUTEITHH JOTOBOPH - OTCTHIICHH 0.00
Jpyru pazxoau 3a 3aCTpaxoBaTEeIHU YCIYTU - OTCTBIICHU 0.00
Pe3yJarar 0T 3acTpaxoBaTeJHH YCIYIHM (HeTEH) 0T 001103acTPaX0BaTeJHa 12 324.00
JeHHOoCT
PE3VYJITAT OT 3ACTPAXOBATEJIHU YCJIYT'H OT
JKHUBOTO3ACTPAXOBATEJIHA JJEMHOCT
3acTpaxoBaTeJieH IPUXO/ OT 32CTPAXOBATEJIHH J0TOBOPH 0.00
3acTpaxoBaTesieH PUXOJ] - OAX0/ Ha pa3npe/ejieHue HA IPpeMHUTe 0.00
(Ilpsiko 3acTpaxoBaHe U AKTHBHO Npe3acTPaxoBaHe)

3acTpaxoBaTelleH IPUX0J OT 3aCTPAXOBATENHU JOTOBOPH - MOAXOJ Ha 0.00

pasnpenenenue Ha npemunte ([Ipsiko 3acTpaxoBane)

3acTpaxoBaTelleH IPUX0] OT 3aCTPAXOBATENHU JOTOBOPU - TOAXOJ Ha 0.00

pasmpereneHnue Ha mpeMuuTe (AKTHBHO Npe3acTpaxoBaHe)
3acTpaxoBartesieH npuxoj - oour moaes (Ilpsako 3acTpaxoBane 1 AKTUBHO 0.00
npe3acTpaxoBaHe)

OuakBaH{ TAPUYHHU MTOTOLU 0.00
OuakBaHU IIETH 0.00
Bb3cTaHOBEHH aKBU3UIIMOHHU ApUYHU MOTOLU 0.00
OdvakBaHU aIMUHICTPATUBHU Pa3XOIu 0.00

OcB00OX1aBaHE HA KOPEKIIHS 32 PHCK 0.00

OcBo060X1aBaHe Ha MapK Ha JIOTOBOPHO 00CITy)KBaHE 0.00

3acTpaxoBaTeJieH IPUXO/ - MOAXO0] HA BapUPALIMTe Bb3HATPAMKIEHHUSA 0.00

(ITpsixo 3acTpaxoBaHe U aKTHBHO Npe3acTpPaxoBaHe)
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OuakBaH{ TAPUYHU NTOTOLU 0.00
OdakBaHU IETH 0.00
Bb3craHOBEHN aKBU3MIIMOHHYN MTAPHYHH MTOTOIH 0.00
OuakBaHU aIMUHUCTPATUBHU Pa3XOJIu 0.00
OcBo0OoXx/1aBaHEe HA KOPEKITHS 32 PUCK 0.00
OcBo0oK/1aBaHe Ha MapiK Ha JJOTOBOPHO 00CITyKBaHE 0.00
HHBeCTHIIMOHHA YACT - KOPEKIUSs 0.00
Jpyr 3acTpaxoBaTesieH IPHUXOJ 0.00
0.00
Pa3xoau mo 3acTpaxoBaTeJHH YCIYTH 0.00
Pa3xoau no 3acTpaxoBaTe/IHM YCJIYIH - IOJX0/] HA pa3npeaesieHHe Ha 0.00
npemunte (Ilpsiko 3acTpaxoBaHe U AKTHBHO Npe3acTPaxoBaHe)
BpyTHH BE3HUKHAIH IETH 0.00
Pasxonu 3a ypexaHe Ha NPETEHIIMH 10 Bh3HUKHAIM [ICTH 0.00
[IpomsiHa B macuB 3a Bb3HUKHAJIM LIETH - OJIXO0]1 HA pa3lpeesieHre Ha 0.00
MPEMHUUTE
[IpomsiHa B TacHB 3a BB3HUKHAIIY IIETU - KOPEKIMS 33 PUCK 0.00
AKBHM3UIIMOHHHU PA3XOH 0.00
AJZIMUHHUCTPATHBHH Pa3XOU 0.00
3ary0Ou mo 00peMEHUTEHHU IOTOBOPH 0.00
Jpyru pa3xoju 1o 3acTpaxoBaTeHU JOrOBOPU 0.00
Pa3xoau no 3acTpaxoBaresinu yciayru - oo mojaena (Ilpsiko 0.00
3acTpaxoBaHe H AKTHBHO Npe3acTpaxoBaHe)
BpyTHH BB3HUKHAIHN IETH 0.00
Pasxonu 3a ypexiaHe Ha NPETEHIIMH 110 Bh3HUKHAIM [IETH 0.00
IIpomsiHa B IACKB 32 BH3HUKHAIIU [IETH - MIPOMSIHA BB Bb3HUKHAIIUTE 0.00
HIeTH
IIpoMsHa B macuB 32 Bb3HUKHAJIM LIETH - IPOMSIHA B KOPEKLIUS 32 PUCK 0.00
AKBVM3HIIMOHHHU PA3XOH 0.00
AJZIMUHHUCTPATHBHH Pa3X0Oan 0.00
3aryou o oOpeMEeHUTEIHH JIOTOBOPH 0.00
Jpyru pazxoau 1o 3acTpaxoBaTeIHU JOTOBOPH 0.00
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Pa3xoam no 3actpaxoBaTeJHH yCJIYTH - OAXO0J HA BApHPALIIUTE 0.00
Bb3Harpaxkaenus (IIpsiko 3acTpaxoBaHe U aKTHBHO IIpe3acTpaxoBaHe)
BpyTHU BB3HUKHAIHU IIETH 0.00
Pasxonu 3a ypexxnaHe Ha MPETEHINH 10 Bh3HUKHAIM IETH 0.00
[IpoMsiHa B TaCHB 32 Bh3HUKHAIH IICTH - IPOMSHA BbB BE3HHUKHAIHUTE 0.00
LIETH
[IpoMsiHa B TaCHB 32 BH3HUKHAIHU LICTH - IPOMSIHA B KOPEKIIUS 38 PHCK 0.00
AKBH3HIIMOHHU Pa3XOJH 0.00
AJZIMUHHUCTPATHBHH Pa3X0Oau 0.00
3ary0Ou mo 00peMEHUTEHHU IOTOBOPH 0.00
Jpyru pa3xoau 1o 3acTpaxoBaTeIHU JOTOBOPU 0.00
Pe3yarar oT 3acTpaxoBaTeIHH YCJayru (OpyTeH) 0.00
Pe3yarar oT 3acTpaxoBaTeJIHM YCJIYTH OT 3aKyleHI 0.00
1pe3acTPaxoBaTeJ HH JIOTOBOPH
3acTpaxoBaTeIHH Pa3XoaH OT 3aKyNeHH MPe3acTPaX0BATETHH 10T 0BOPH 0.00
3acTpaxoBaTeIHU Pa3Xxo/i OT 3aKYICHHU MPe3aCTPaxOBaTEIHU IOTOBOPH - 0.00
MOJIXO0]] HAa pa3npe/eseHue Ha TPEMHUTE
OTCThIIeHH IPEMHUH Ha MTPE3acTpaxoBaTe 0.00
IIpomsiHa B mackBa 3a OCTATHYHO MOKPHUTHUE - OTCTHIICHH 0.00
ITpomsHa B pHCKa 3a HEU3IIBIIHEHHE HA 3aIbJDKCHUATA HA 0.00
npe3actpaxosaren - [TOI1
3acTpaxoBaTeHU Pa3XoH OT 3aKyTIeHH MPe3acTpaxoBaTeIHH TIOTOBOPH - 0.00
0011 Mmozen
OuakBaH{ TAPUYHU MTOTOLH - OTCTHIICHH 0.00
O4YakBaHHU IIETH - OTCTHIICHH 0.00
O4vakBaHU aKBU3UIIUOHHU Pa3XOJHX - OTCTHIICHU 0.00
OyakBaHMA aIMUHHUCTPATUBHU PA3XOIH - OTCTHIICHU 0.00
OcBoOO1aBaHe Ha KOPEKITUS 38 PUCK - OTCThIICHA 0.00
OcBoOOXAaBaHe HA MapiK Ha JOTOBOPHO 00CITyKBaHEe - OTCThIICHA 0.00
[IpomsiHa B pUCKa 33 HEU3IIBJIHEHHE HA 33IbJDKCHUSTA HA 0.00

npe3actpaxosaren - [10I1
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Jpyru 3acTpaxoBaTenHy pa3xoau OT 3aKyIICHH NIPE3acTPaxoBaTeIHU 0.00
JIOTOBOpHU
3acTpaxoBaTe/IHU MPUXOAH OT 3aKyNEeHHU NMpPe3acTPaxoBaTeTHH A0TOBOPH 0.00
3acTpaxoBaTeTHH MIPUXOIH OT 3aKyIEHH IPe3acTpaxoBaTEeIHH JOTOBOPH - 0.00
IOAXO/ Ha pasnpenesIeHUE Ha IPEMUUTE
Bmb3craHoBeHH meru 0.00
Pa3xonu 3a ypexaane Ha NpETEHIIUH - OTCTHIIEHU 0.00
IIpomsHa B macuB 3a Bb3HMKHAIIU IIETU - IOAXOJ Ha pa3IpeclIcHue Ha 0.00
IIPEMHUUTE - OTCTBIICHH
IIpomMsHa B pucKa 3a HEM3IIbJIHEHUE HA 33IbJKEHUATA HA 0.00
npe3actpaxosaren - [1BIL]
3acTpaxoBaTeNIHU IPUXOAH OT 3aKyNEHH IPe3acTpaXxoBaTeIHH JOTOBOPH - 0.00
0011 Mozen
Bb3cTaHOBeHH IETH 0.00
Pa3xonu 3a ypexaaHe Ha IPETEHLIMH - OTCTHIICHU 0.00
IIpomsiHa B macuB 3a Bb3HUKHAJIU 1ETU - IPOMSIHA BbB Bb3HUKHAIN 0.00
LICTH - OTCTBIICHH
IIpomsiHa B macuB 3a Bb3HMKHAJIM LIETH - IPOMSIHA B KOPEKLIUA 32 0.00
PHUCK - OTCTBIICHH
[IpomsiHa B pHcKa 3a HEU3ITBIIHEHHUE Ha 3aIbJDKEHUATA HA 0.00
npe3actpaxosaren - [1BIL]
AKBU3HULIMOHHM Pa3X0JH - OTCTBIIEHU 0.00
AJIMUHUCTPAaTUBHU Pa3XOAH - OTCTHICHU 0.00
3ary6u 0T 0OpEeMEHHUTEIHH JOTOBOPH - OTCTHIICHH 0.00
Jpyru pa3zxoau 1o 3acTpaxoBaTeNHU YCIYTH - OTCThIIEHU 0.00
Pe3ysTart oT 3acTpaxoBaTeHU YCJIYTH (HeTeH) OT 0.00
sKMBOT032CTPAX0BATEJIHA ICHHOCT
HETEXHUYECKU PE3YJITAT -1 892.00
®duHaHCOB pe3yaTaT 5488.00
Bb3BpbIIaeMocT OT HHBECTHIINHT 5704.00
[Ipuxonau oT NUXBU 836.00
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HeTHu peanusupanu npuxoau/pa3xoau OT (UHAHCOBUA MHBECTHUIIMH IO 0.00
aMopTu3yeMa CTOHHOCT

OuakBaHa HeTHa KpeAHUTHA 3aryba 0.00

Herau npuxonu oT GUHAHCOBH WHCTPYMEHTH OLICHEHH TI0 CIIPABEIIIIBA 4707.00
CTOHHOCT

HertHu npuxonu oT ”HBECTULIMOHHO HEABUKUMO UMYILECTBO 408.00

HetHu npuxonu oT cBbp3aHU NpEANPUATHS, BKIIFOUUTEIHO y4aCTUS 0.00

Jpyru npuxoam 1 pa3xoau -247.00
3acTpaxoBaTejHU (PUHAHCOBH Pa3Xoau -216.00

Hernu ¢pmHAHCOBH pa3xoan OT 3aCTPaxOBATEIHU TOTOBOPH -216.00

HeTHu hmHAHCOBH NPUXOM OT 3aKYIICHU IPE3aCTPaXOBATEIHH JOTOBOPH 0.00
IIpuxoau OT yCJIyru 3a ynpaBJjieHHe Ha aKTHBH 0.00
Jpyru npuxonu 68.00
JIpyru onepaTuBHH Pa3Xxojau -7 448.00
Ileuanba unu 3a2yoa 3a punancoeama 200una npeou OAHBvK 6BLPXY 00X00a 10 432.00
KopnopaTuseH 1anbk 0.00
Tekyur koprniopaTHBeH JaHBK 0.00
OT/10:KeHN TaHBIH 0.00
Ileuanoa unu 3azyba 3a omuemnus nepuoo 10432.00

UzmouHuk: 3A4 ,,Apmeey” A

HEOAUTWUPAH OTYHET 3A MAPUYHUTE NOTOLIN kbm 30.09.2023 r.

Teky nepuoy | [Ipenxonen nepuon
/xwi. nB./ /xwi. nB./

ITAPUYHU ITOTOLM OT OIIEPATUBHA I[EﬁHOCT

IMonyueHr IPEMUH TI0 3aCTPAXOBATEIHHU JOTOBOPH 166 302 144 402

IMony4eH: IPEMHH TI0 TIPE3aCTPAXOBATENHHU JIOTOBOPH 0 0

IlnaTenn mpeMuu 3a AbPKAHHU TIpe3acTpaxopatennu gorosopu | -45 479 -15 050

[Tapyuan moToIM 3a TpUAOOMBAHE Ha 3acTpaxoBaTelHU | -22 536 -19 510

JIOTOBOPH (aKBU3UIIMOHHH TIAPUYHU MOTOLIH)

[naTeHn NpeTeHIMK MO 3aCTPaXOBATEIHH OTOBOPH -73 463 -64 313
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I[naTeHu NpeTeHLMH MO NPE3acTPaXOBaTeIHU J0TOBOPH 0 0
JIpyT¥l IUIaTEHM Pa3XOAHM IO 3aCTPAXOBATENHH YCIYyTH BBB | 0 0
BPB3Ka C M3aJ€HH HOIHIN
Bb3cTaHOBABAHMS OT MPE3aCTPaxoBaTeis 28148 2604
Inamanus 1 OCMTYPOBKH, CBBP3aHHM ¢ NEPCOHAa -14 682 -13 201
[naren faHBK BHPXY TeUaIOaTa -128 -1062
Inamianus 3a APYyTH AaHBIM U BEIOMCTBA -5 506 -4 995
Jlpyry mapy4Hy MOTOLM OT ONEPaTHBHA IE€HHOCT -12912 -14 048
Hemnu napuunu nomoyu om onepamuéna oetirocm (1) 19744 14 827
ITAPUYHU ITOTOUU OT UHBECTUILIMOHHA JENHOCT
ITnamanus 3a NpuI0OMBaHE Ha JIBJITOTPANHY aKTHBH -6 0
ITocThIUIEHHs OT Npoax6a Ha ILArOTPAiHN AKTHBH 0 0
IMocThIUTeHHs OT Mpoaakba Ha AKIIHH 846 0
[MocThIIeHUs OT NPOoAak0a Ha IPaBUTENCTBEHH leHHU Kuuxka | O 0
IocThIneHns OT Ipojax0a Ha APYTH ILEHHM KHWKA C | O 0
(uKcupaH 10X0.
IMocThIUIEHHS OT Npoak06a Ha MHBECTHIIHOHHH UMOTH 0 0
[MocTpmnenust oT mpojakba Ha JAsJIOBE B WHBECTHIIMOHHHU | 3 350 0
¢donI0BE
IoKynKa Ha aKIUK 0 0
IoKynKa Ha IPABUTEICTBEHH LICHHH KHIDKA 0 0
IoKynKa Ha JpYTH LIEHHA KHUXKA ¢ QHKCHpPaH JOXOJ 0 0
IToKyIKa Ha MHBECTHIIMOHHY HMOTH 0 0
IMoKyIKa Ha JSI0BE B MHBECTUIIMOHHK (POHIOBE -4 142 -621
IMosyyeHr HaeMU OT MHBECTHIMOHHH UMOTH 217 210
[Mony4yeHu TUXBH 465 653
[MosydeHu AUBUIECHTH 430 0
JpyT¥ Iapy4HK MOTOLU OT HHBECTHIIMOHHA JAEHHOCT -123 -83
Hemnu napuunu nomoyu om unéecmuyuonna oetinocm (11) 1037 159

TTAPUYHU TIOTOIL OT ®UHAHCOBA JIEMHOCT
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finance NPOCMEKT
IToCThIICHUS OT EMHTHPAHE Ha LIEHHU KHIXKA 0 0
IMocThIUIeHUs OT OOPATHO M3KYIIEHH [ICHHH KHIKA 0 0
[Tnananus, cBEp3aHu C MPEIOCTABCHHU 3aEMU -3625 -15 380
IMosyueHu JIMXBU, CBHP3aHH C TIPEAOCTABEHH 3aeMH 0 11
Il1amanus, CBbP3aHH C HOTyIECHA 3aEMU 62 73
[naTeHyn TMXBH, CEBP3AHU C TIONYYEHHU 32EMH -416 -609
IInamanus Ha riIaBHUIA O JTU3UHT 0 -82
[namniane Ha JTUXBA 10 JU3HHT 0 0
JIMBUJICHTH, U3IUIATCHH Ha aKIIMOHEPHUTE 0 0
Jpyru mapuyHu TOTONH OT (PMHAHCOBA AEHHOCT -382 -397
Hemnu napuunu nomoyu om ¢unarncosa detinocm (I11) -4 361 -16 384
M3MEHEHUE HA ITAPUTE nu ITAPUYHUTE | 16 420 -1 398
EKBUBAJIEHTH ITPE3 ITEPUOJA (I+IT1+I1T)
ITAPU 1 ITAPUYHU EKBUBAJIEHTU B HAYAJIOTO HA | 14 961 14211
ITEPUOJA
ITAPU U TTAPUYHU EKBUBAJIEHTU B KPAA HA | 31381 12 813
[TEPHOJIA

UUsmoyHuk: 3A0 , Apmeeu” ALl

C PETJTAMEHT (EC) 2021/2036 Ha KomucuaTta ot 19 Hoemspu 2021 roanHa 3a U3MEHEHME Ha
PernameHt (EO) No 1126/2008 3a npuemaHe Ha HAKOM MeEXKAYHapOAHM CYETOBOAHMU
cTaHaapTu B cboTBeTcTBue ¢ PernameHT (EO) No 1606/2002 Ha EBponeincKkusa napaameHT 1 Ha
CbBeTa, BbB Bpb3Ka ¢ MexXayHapoaeH cTaHAapT 3a pMHAHCOBO oTymTaHe 17 n ¢ PEFTTAMEHT
(EC) 2022/1491 Ha KomucuaTa ot 8 centemspu 2022 roanHa 3a usmeHeHue Ha PernameHT (EO)
Ne 1126/2008 no oTHoweHWe Ha MexayHapoaeH cTaHAApT 3a pUHAHCOBO OTYMTaHe 17, B
6bArapCcKOTO 3aKOHOAATENCTBO HOe BbBeAeH HOBUAT MeXayHapoaeH CTaHAapT 3a PUHAHCOBO
otyntaHe (MC®O) 17 3actpaxosatenHu gorosopu (IFRS 17). IFRS 17 ocurypasBa UANOCTEH
noaxopA 3a cCHeTOBOAHO OTYMTAHE Ha 3acTpaxoBaTesiHMTe gorosopu. Llenta Ha IFRS 17 e ga ce
rapaHtTMpa, 4ye BbB ¢GMHAHCOBUTE CM OTYETM APYrKecTBaTa NPeAoCcTaBAT Heobxogumarta
nHpopmauma, KOSTO AOCTOBEPHO OTPA3sBa 3aCTPaxoBaTeNHUTe 40roBopu. Tasn nHbopmaums
CNYXKWM Ha nosssaTtenute Ha GUHAHCOBUTE OTYETM KaTo cTabu/IHa OCHOBA 3a OLLEHABAHETO Ha
edeKTa, KOWTO 3acTpaxoBaTe/IHUTE [AOroBOpM WMMaT BbpXy OGMHAHCOBOTO CbCTOSIHUE,
dVHaHCOBUTE pe3ynTaTv OT AEMHOCTTa M MapuU4HUTE NOTOUM Ha apyxKectBoTo. IFRS 17 ce
npunara 3a 3acTpaxoBaTe/IHUTE [O0roBOPMU, NpPe3acTpPaxOBaTe/NIHUTE [AOroBOPU, KaKTo M
WHBECTULUMOHHUTE AOrOBOPU C AOMbAHUTENEH HErAPaAHTMPAH 40XO0A,
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C OB Ne 101/2022, 6axa HanpaBeHu npomexHu B HAPEABA Ne 53 ot 23.12.2016 r. 3a
M3NUCKBAHMATA KbM OTYETHOCTTA, OLEHKaTa Ha aKTUBUTE M MacuMBuTe M 0Opa3yBaHETO Ha
TEXHMYECKUTE pe3epBM HA 3acTpaxoBaTennTe, npesacTpaxoBatennte n FapaHUMOHHMA oHA,
KaTo OT HapeabaTa OTmagHaxa peguua M3UCKBAHMA OTHOCHO MNO3UUMUTE Ha OT4yeTa 3a
neyanbute n 3arybute, pecnekTMBHO OTMAAHA M MOA3BaHMA OT 3acTpaxoBaTeNnTe A0 TO3MU
MOMeHT obpasey, Ha OTtyeTa 33 nevyanbute u 3arybute. Mo Tasn nNpuyMHa OTYETHT 3a
neyanbute n 3arybute 3a TpeToTO TpMMeceume Ha 2022 r. e AaZeH 33 CPAaBHEHWE B OTAENHA
Tabanua.

HEOOAUTUPAH OTYET 3A NEYANBATA U 3ATYBATA U APYINA BCEOBXBATEH AOX0A4
Kbm 30.09.2022 r.

30.09.2022r. 30.09.2021r.
TexHUYecKM oTyeT - 0610 3acTpaxoBaHe

(xmn.ns..) (xmn.n..)
CrnedyeneHn Npemmnn, HETHN OT Npe3acTpaxoBaHe:
6pPYTHM HauncNeHU (3anncaHn) Nnpemun 172934 164 138
B T.Y. BbPHaTM NPEMUN N OTNUCAHN B3EMAHMA MO NPeACPoYHO | -2 544 -2 486
NPeKpPaTeHN [OroOBOPW, CK/AKOYEHW Npe3 OTYETHMS nepuos,
(npucnagHaTh OT BPYTHUTE HAYUCIEHW MPEMUN )
OTCTbNEHM NPEMUM Ha Npe3acTpaxoBaTenu -53434 -64 529
NpomsaHa B BpyTHMA pasmep Ha NpeHoc-npemuiiHua peseps | -7 877 -7 091
(+/-)
B T.4. 4OMbJIHUTE/IHA CYMA 33 HEU3TEK/IU PUCKOBE 2
npomsaHa B Jena Ha npesactpaxosatenute B npeHoc- | 17 -179
npemuninHua peseps (+/-)
O6wo3al 111 640 92 339
PasnpegeneH npuxog OT WHBECTULMM, TMpPEHeceH oT
HeTexHu4Yeckuns otyet (nosuuma lll 6)
Lpyr TeXHUYECKM NpMxoa, HeTeH OT npesacTpaxoBaHe 207 494
Bb3HWKHaAM NpeTeHLUMM, HETHM OT Npe3acTpaxoBaHe:
M3NAaTeHU NpeTeHLUMM, HETHM OT Npe3acTpaxoBaHe
6pyTHa cyma -63 532 -63 031
[AA/ Ha npe3acTpaxoBaTenuTte 19793 29030
O6wo 3a "a" -43 739 -34 001
npomsHa B bpyTHaTa cyma Ha pesepBa 3a npeacroawm | 527 9211
nnalaHms
NpoMaHa B Aena Ha npesacTpaxoBaTenute B pesepsa 3a | -267 -4 124
npeacToAWM NAaLaHmA
O6wo 3a 4 -43 479 -28914
MpomeHM B ApPYrM TEXHUYECKM pe3epBu, HeTHU OT
npesacTpaxoBaHe, KOMTO He ca NOKa3aHu B APYry NO3MLUK

114



v b
'”}t&; ( KAMMYC MPOMbPTU AUBENLIMbBHT EAZ

finance NMPOCNEKT

npomsaHa B 6pyTHaTa Cyma Ha ApYru 3acTpaxoBaTesiHM pesepsu

(+/-)

-578

175

npomaHa B Jena Ha npesacTpaxoBaTenuTe B  Apyru
3acTpaxoBaTenHu pesepsu (+/-)

396

-27

O6wo 3a5

-182

148

BOHycH, OTCTBMKM M y4yacTMe B MOJIONKUTENHUA (GUHAHCOB
pe3ynTaT, HETHU OT NpPe3acTpaxoBaHe

-116

-57

HeTHu onepaTnBHM pa3xoam

AdKBU3NLIMOHHU pa3xoau

-38 001

-36 314

NPOMSAHA B OTCPOYEHNTE aKBU3ULMOHHM pasxoam (+/-)

AAMUHUCTPATUBHU pa3xoaun

-23 871

-24 480

npesacrtpaxoBaTe/IHN KOMUCUOHU U y4acThe B nevyanbara

17 189

16 521

O6bwo3a’7

-44 683

-44 273

Lpyru TexHMYeckn pasxoam, HETHU OT Npe3acTpaxoBaHe

-5 654

-3 284

B T.4. BbPHATW NPEMMUUN N OTNIUCAHN B3EMAHUA NO NPEeACPOYHO
npeKpaTeHn OOroBOPM, CKIOYEHU Mpe3 NPeaxoAHU OTYETHM
nepuogm

-3417

-2114

MpomsHa B 3anacHUA GoHA (+/-)

MesxamHeH cbop - canfo Ha TEeXHWYEcKMs oTyeT no obuwo
3acTpaxoBaHe

17733

16 453

TeXHUYeCKn OTYeT - }KUBOTO3acTpaxoBaHe

CneyeneHn Nnpemumn, HeTHU OT NpPe3acTpaxoBaHe:

6pYyTHWU HauMcneHn (3anucaHn) Npemmun

B T.4. BbPHATU NPEMMUU M OTNMUCAHM B3EMAHUA NO NPEACPOYHO
NPeKpaTeHN [OroBOPW, CKAKOYEHW Npe3 OTYETHMS nepuos,
(npmcnagHaTH OT BPYTHUTE HAUYUC/IEHU NPEMUM )

OTCTbNeHn NpemMnn Ha Npe3acTtpaxosaTesn

npomsaHa B 6pyTHUA pasmep Ha NPeHOC-NPeMUIHUA peseps

(+/-)

npomMsaHa B Jefna Ha npesacTpaxoBaTenuTe B MpeHOC-
npemuiiHua peseps (+/-)

O6bwo3al

Mpuxoa oT MHBECTUL MK

npuxosa oT AAN0BM yyacTus,

B T.4. NPUX0o4 OT AblEpPHW, CbBMECTHW W acouuupaHu
npeanpuaTns

NPMXo4 OT APYTN UHBECTULMN,
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B T.4. Npuxoa OT AblUEPHW, CbBMECTHM M acoLUMPaHMU
npeanpuaTuA

npuxona ot 3emMAa u crpagun

npuxona ot Apyrn MHBeCTULUUUN

O6uo 3a 6

NONIOXKUTENHN Pa3/IMKM OT NpeoueHKa Ha CTOMHOCTTA Ha
nHeecTmyumuuTte

ne4yanbu ot peannsaumAaTa Ha MHBECTUL MM

O6wo 3a 2

[pyr TeXHUYECKM Npuxoa, HeTEH OT Npe3acTpaxoBaHe

Bb3HWMKHANM NpeTeHLUM, HETHM OT Npe3acTpaxoBaHe

n3nnaTeHn cymum m 0663LLI,ETEHVIF|

6pyTHa cyma

AAN Ha npe3acTpaxoBaTteinte

O6uwo 3a "a"

NPpoOMAHa B pe3epBsa 3a NpeAcToALlUn NaawaHnA

6pyTHa cyma

AAN Ha npe3acTpaxoBaTteninte

O6uwo 3a 6

O6wo3a 4

MpomaHa B APYrM TeXHUYECKM pes3epBu, HeTHa oOT
npesacTpaxoBaHe, KOATO He e OTpaseHa B APYrv No3uULLMM

MaTemMaTun4yecCku peseps, HeTeH OT Npe3acCTpaxoBaHe

6pyTHa cyma

AAN Ha npe3acTpaxoBaTtesinte

O6uwo 3a "a"

[OPYr1 3aCTPaxoBaTeHW pe3epsu, HETHM OT Npes3acTpaxosaHe

O6wo 3a5

BOHYCM, OTCTBNKM W yyacTMe B MONOXKUTENHUA C')VIHaHCOB
pe3ynTaTt, HETHU OT Npe3acCTpaxoBaHe

HeTHW onepaTuBHM pa3xoam:

AKBU3NLIMOHHU pa3xoau

NPOMSAHA B OTCPOYEHUTE aKBU3NLMOHHMK pa3xoau (+/-)

AAMUHUCTPATUBHN pa3xogun

npesacrtpaxoBaTe/IHN KOMUCUOHU U y4acThe B nevyanbure

O6uwo 3a 7
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Pa3xoan no nHeectuumnm:

pa3xoan no ynpasaeHne Ha WUHBECTUUUNNUTE, BKIAHOYUTENHO
NNXBU

OoTpUUaTENHN pPa3/IMKKN OT nNpeoueHKa Ha CTOMHOCTTA Ha
nHeecTnmumnuTe

3ary614 OT peannsaumna Ha MHBecTuuumn

O6wo 3a 8

[pyrv TeXHUYEeCKM pa3xoam, HETHM OT Npe3acTpaxoBaHe

B T.4. BbPHaTW NpemMnun n oTnUCaHn B3eMaHMnA No npeacpoyHo
npekpaTteHn A0rosopu, CKAKYEHU npe3 npeaxogHU OTYETHU
nepunoaun

PasnpegeneH npuxos OT  MHBECTMUMW, MNpPEHeceH B
HeTexHU4Yeckus otyeT (nosmuums lil 4)

MpexsbpaaHe KbM uam oT PoHAa 3a 6baeLLo pasnpeseneHue

MexanHeH c60p - Canao Ha TexHUYeCKnAa OoT4eT no
XNBOTO3aCTpaxoBaHe

HETEXHUYECKU OTYET

Canao No TeEXHMYECKNA OTYeT - 06LU,O 3aCTpaxoBaHe (I'IO3MLI,M$I |
10)

17733

16 453

Canp,o Nno TEXHNYECKNA OTHET - XKUBOTO3aCTPaxoBaHe (I103VILI,M$I
111)

Mpuxogun oT MHBECTULUN

npuxona ot 4AN0BU y4acTtuAa,

B T.4. NpuxoAd OT AblUEPHW, CbBMECTHM M acCoOLUMPAHMU
npeanpuaTus

npuxona ot Apyrn MHBeCTULUun,

B T.4. MPUXO4 OT AObLWEPHN, CbBMECTHU W acCOLMMPaHK
npeanpuaTus

NPMX0A4 OT 3eMA 1 crpagm

286

288

npuxona ot Apyrn MHBeCTUL NN

O6buwo 3a b

286

288

NONOXUTENHN Pa3IMKKN OT NpeoueHKa Ha CTOMHOCTTa Ha
nHeecTmumnuTe

13 199

8458

neyan6bu ot peann3aumAaTta Ha MHBecTuunm

O6wo3a3

13 485

8746

PasnpegeneH npuxos OT WHBECTULMM, TNpPEHeceH oT
TEXHWYECKMN OTYET MO KMBOTO3acTpaxosaHe (nosuuua Il 10)

Pasxoan no nHeectmumm:
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pa3xoaun no ynpasneHne Ha nHBectuyununTe

OTpUUATENHM pPa3/IMKM OT MNPEOoLEeHKa Ha cTolHocTTa Ha | -10 093 -4 295
MHBECTULMNUTE

3ary6v1 OT peannsaumnAata Ha UHBeCTUL NN

O6wo 3a5 -10 093 -4 295

PasnpeaneneH npuxon OT MHBECTULUMN, NPEHECEH B TEXHUYECKHN
oTyeT no obLo 3acTpaxoBaHe (nosuumsa | 2)

Apyr npuxoa, 1149 831
[pyru pasxoau, BKAYUTENHO NPEOLLEHKMN Ha CTOMHOCTM -8401 -10 698
Meuyanba unm 3aryba oT NPUCHLLM AENHOCTH 13873 11037

M3BbHPEeaHN npuxoam

M3BbHPEeaHN pa3xoam

M3BbHpeaHa neyanba nnm 3aryba 0 0

KopnopaTuBeH AaHbK

LOpyrv gaHbum

Meuyanba unm 3aryba 3a dMHaHCcOBaATa rogmHa 13873 11037

UsmoyHuk: 3A1 ,Apmeey” Al

Hsama 3HaunTeNnHa NpomsaAHa BbB PUHAHCOBOTO CbCTOAHME Ha lapaHTa U rpynaTa, 4acT OT KOATO
e 3A4 ,Apmeey” A/l, KOATO Aa e HacTbNWAa cAeq, gaTtaTa Ha NOCAeAHMAT Nyb6AMKyBaH
dUHAHCOB OTYET — HeoaMTMpPaH pUHaHcoB oTHeT KbM 30.09.2023 r.

MNpaBHW 1 apbUTParKHM NPON3BOACTBA

[leliHoCTTa Ha 3acTpaxoBaTe/InTe, OCbLLECTBABALLM AeMHOCT No 06LL0 3acTpaxoBaHe,
ce OT/InYaBa CbC 3HauuTeneH obem aena, No KOUTO Te ca cTpaHa. Jenata Ha ,3A[ Apmeen”
A/l ca yCNOBHO pa3geneHun, Kakto cneaBa:

1. lena, No KOMTO APYXKECTBOTO KbM JaTaTa Ha NpocneKkTa e uuiel, — 831 6p., kKato okosio 35%
OT TAX Ca UCKOBWM NPOU3BOACTBA, a OCTaHa/InTe — 3anoBeaHN.

2. Jena, No KOUTO APYKECTBOTO € OTBETHMK KbM AaTaTa Ha npocnekTa - 751 6p.
3. ADMUHUCTPaTUBHM aena — 1 6p.
4. U3snbnHUTeNHW Aaena, no Kouto ,3A[ Apmeeu” Al e B3uckaTten — 208 6p.

O6bembT Ha penata B noptdonmnoto Ha ,3A0 Apmeeu” A e obuyaeH 3a
OCbLUECTBABAHATa OT APYKeCTBOTO 3acTpaxoBaTesHa geirHocT. C  M3KA4YeHWe Ha
ropenocoyYeHoTo, crnopes WHPOPMAUMATA, C KOATO APY)KECTBOTO pasnosara, npes
nocnegHuTe 12 meceua, NpeaxoXaalM JaTtata Ha TO3M [OKYMEHT, He € W3BEeCTHO
CbLLECTBYBAHETO Ha AbP)KaBHM, NpPaBHU, CbAebHU, aAMUHUCTPATUBHU WUAN apOUTPAXKHK
npou3BoACTBa (KAaKTO BMCAWM, TakKMBa M 33 KOMTO CblLEeCTBYBa OMNAcHOCT Aa 6baar
o0bpasyBaHu), KOUTO MOraT UM Ca MOTU Aa MMAT CbLLECTBEHO BAUSHWUE BbPXY GMHAHCOBOTO
CbCTOAAHME WU PEHTAbUNHOCTTA Ha MapaHTa M Ha Apy)KecTBaTa OT HEeroBaTa MKOHOMMYECKA
Mpyna.
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3HayMTeNnHa NpomsHa BbB dUHAHCOBATA UM TbProBcka No3nums Ha lapaHTa

Ot partata Ha nyb/anKyBaHe Ha nocaegHuUa oAuTUpPaH roguiieH GUHAHCOB OT4YeT —
31.12.2022 r. po patata Ha [lpocneKkTa HAMA 3HAYUTENIHM CbleCTBEHM MNPOMEHU BbLB
GMHAHCOBOTO M THProBCKO CbCTOAHME Ha [apaHTa M/wauM HeroeaTta rpyna A0 AaTaTa Ha
HacToAwwmA MpocnekKT.

5.3.11. JonbaHutenHa nHpopmauusa 3a NapaHra

AKUMOHEpeH Kanurtan

Kanutansbt Ha gpyxectBoto e 33 019 000 nesa u e pasnpegeneH B 330 190 6pos
6e3HaIMYHM NOMMEHHM aKUMK, BCAKA C HOMMHaAHa cTorHocT 1 00 ( cTo) neBa. BcAka akuma
[laBa NpaBo Ha eauH rnac B O6woTo cbbpaHMe Ha aKUMOHepUTe, NPaBO HA AMBUAEHT U Ha
NIMKBMOAUMOHEH AAN, NPONOpPLUMOHANeH HAa HOMUHANHATA CTOMHOCT Ha akuuaTa.

YuypeauteneH akT U ycTaB

»3AL Apmeer” Al e aKUMOHEPHO APYMKECTBO, BMNMCAHO B TbProBCKMUA PErUCTbP KbM
AreHumaTta no snuceaHuATa ¢ EMK 121076907. YcTaBbT Ha MapaHTa e HaAn4eH No naptmaara
Ha ApPY)KeCcTBOTO B calTa Ha TbproBCKMA pPerucTop npu AreHuuAtTa NO BMMCBAHUATA C
eneKTpoHeH agpec www.brra.bg, BnncaH ¢ Homep 20220926145032. NpeameTa Ha AeNHOCT
MoXKe Aa 6bae HamepeH B Yn. 7 ot Pasgen Il ot yctasa Ha ,,3A0 Apmeen” ALl. He ca nocoyeHu
uenu Ha lNapaHTa B ycTaBa my.

CoLuecTtBeHU A0rosopu

HAma CcKAloyeHU 3HayuTesIHM [O0roBOpPU, KOUTO He ca CKAKYEeHWM B rnpoueca Ha
obuuaiiHaTa ,EI,eVIHOCT Ha lapaHTa, KOUTO MoraT Aa AoBeAaT A0 3a4b/IKEHME UAK NPaBO Ha
HAKOM YNeH Ha rpynarta, KOeto € CblWeCTBEHO 3a Bb3MOXHOCTTA HA rapaHTa Aa nocpelHe
3a4b/IXKEHNETO CN KbM AbprKaATENNTE HA UEHHU KHUXKA NO OTHOLWEHMNE Ha UEHHUTE KHUXKA,
KOUTO Ca EMUTUPAHMN.

5.4 HannyHun fOKYyMeHTH

Mo Bpeme Ha nepuoaa Ha BA/IMAHOCT Ha HACTOAWMA AOKYMEHT, NocovyeHuTe no-aony
AOOKYMEHTU MmoraTt Aga 6'bﬂ,aT pa3rnenaHun, Kakto cneasa.

1. YctaB Ha ,,3A Apmeeln” — B TbproBckMa perncrTbp npu AreHums no BnuceBaHuUATA -
Ha efleKTPOHHaTa CTpaHunua www.brra.bg;

2. FoauWwHM puHaHCcoBM oTYeTU U [loKNaan Ha He3aBucumuA oauTop Ha ,,3A0 Apmeen”
ALl 3a 2022 r., 2021 r. 2020 r. — B TbproBCKMA pPErncTbp NPU areHuMAa No BNUCBAHUATA - Ha
€NeKTPOHHAaTa cTpaHuMua; www.brra.bg.

3. 3acTpaxoBateneH gorosop (noauua) Ne 24 100 1404 0000965582, 3ae4HO C BCUYKM
QHEKCU W MPUIOKEHUA KbM HeA, npuaoxmmute O6LWKM yCcnoBMA Ha 3acTpaxoBaTens U
3aaBsieHUe - BbNpocHMK 3a 3acTpaxoBaHe Ha 06anrauMoHHa emucns — B opuca Ha EmuteHTa
B rp. Codus, 6yn. "CumeoHoBcKo woce" Ne 853, Bx. A, an. 91 Ha eNeKTpPOHHaTa CTPaHMLaA Ha
EmuTteHTa:

FroAuWHUTE N MEXKANHHUTE PUHAHCOBM OTYETM Ha lapaHTa moraTt Aa 6baat OTKPUTH MO
HerosaTa MapTMAa Ha efieKTPOHHaTa cTpaHuua Ha Komucuata 3a ¢dMHaAHCOB Haa3op
https://www.fsc.bg/.
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JonynoanucaHute nmMua, B Ka4yeCTBOTO CM Ha YJIeHOBe Ha CbBeTa Ha aupeKktopute Ha ,KAMIYC
MPOMBPTU AUBENBNMDBHT” EAL, c nognuca cvn geknapupaT obcToaTencTsata, NOCOYMEHN NO-FrOpe B
pasgen 3.1. ,OtroBopHu anua“ u pasaen 4.1. ,,0tTroBopHM Anua, HPopmauma oT TPETU CTPaHMu,
OOKNagM Ha ekcneptM n ofobpeHMe Ha KOMMETEHTHW OpPraHW“, BKAKYUTENHO AEKNapupaT, 4e
MpoCneKTbT CbOTBETCTBA Ha U3NCKBaHMATA Ha PernamenT (EC) 2017/1129, Mhasa Wecta ot 3MMNLUK 1
aAKTOBETE MO NPUAAraHeTo UM.

I/

1. 3a Koy Boarapua” EOOA ANMY

&

Vol NS A7

2. Meopru Credpanos Meoprues

3. 3a "Ycrpem Xongunr" ALl i

Jonynoanucanunte nua, B KaUeCTBOTO cU Ha npeacTasaasawm Ha UM ,,ABC duHaHc” ALl, B KauecTBOTO
MY Ha YNMb/IHOMOLLEH MHBECTULMOHEH nocpeaHuK Ha ,,KAMMNYC NPOMbPTU OUMBENBNMDBHT” EAL, c
nognuca cu geknapupat obctoaTencTsarta, NocovyeHn no-rope B pasgen 3.1. ,,0TroBOPHU AnL@“ m
pasgen 4.1.,,0TroBOPHU NMLA, MHGOPMALMA OT TPETU CTPAHU, AOKNAAM Ha eKCNepPTU U 0806peHMe Ha
KOMMETEHTHM OpraHn®, BKAOUUTENHO AeKknapupaT, Ye MpocneKkTbT CbOTBETCTBA Ha M3MCKBAHUATA Ha
PernameHT (EC) 2017/1129, Tnasa Lllecta ot 3MMLK 1 akToBeTe No npuaaraHeTo um.

1. ®unun MNetpos UHAKeB = /]
ol S
2. Hatanusa CroaHoBa MNeTtposa B fic” i

/ 7
JonynoanucaHuTe MUa, B KQYECTBOTO CM Ha NpeacTaBaaBam Ha 3AL, ,,Apmeew,” ALl, B Ka4ecTBOTO My
Ha 3actpaxoBaten no wusgageHata Ha ,L,KAMMYC MPOMBPTU AOMBENBNMDBHT EAL emwucus
KopnopaTuBHU obauraumm, c noanuca cu gexknapupaT o6CToATeNCTBaTa, MOCOYEHN NO-Tope B pasaen
3.1. ,0TroBopHM nnua“ u pasgen 4.1. ,,0TroBOpHU AnLa, MHPOPMaLMA OT TPETU CTPaHU, AOKNAAM Ha

eKcnepTM M ogobpeHMe Ha KOMMNETEHTHW OpPraHu“, BKAOYUTENHO ageKknapupaT, ye [pocnekTbT
CbOTBETCTBA Ha U3NCKBaHMATA Ha PernameHT (EC) 2017/1129, Masa Lecta ot 3MNMUK v aktoseTe no

npuaaraHeTo M.
,/'M
— 7

S
(=

1. Muponio6 MNaHyes UBaHOB

2. KoHcTaHTHH CToiikos Benes _ L "‘lx \lompus
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