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ITPOCIIEKT

3A JOIIYCKAHE 0 T'bPTOBHSI HA PEI'YAHPAH IIASAP HA IEHHH KHHIKA
HA EMHCHSI KOPIIOPATHBHH OBAHT AILITHH
C ISIN KOI BG2100038236, CFI KO DBVUFR
FISN KO FINANSOVIAKTIVI/VARBD 20321124

25 000 Opost OOHKHOBEHH OOAHIralHH
C HOMHHAAHA H EMHCHOHHA cToiHOCT oT 1 000 AeBa BCSAIKA eaHAa

HHBECTHIITHOHEH IIOCPEAHHUK

reald

Hacrosammsar [IpocriekT chabpika HsgsaTa uHopmaliud 3a ,PuHancoBu AKTUBH A/l
HeoOxoMMa 3a B3eMaHe Ha UHBECTUIIMOHHO PEIIeHHEe, BKAIOUUTEAHO OCHOBHHUTE PUCKOBE,
cBbp3aHu ¢ EmutreHTa M HeroBara OeMHOCT. B mHTepec Ha HUHBECTUTOPHUTE € Oa Ce
3amo3HasT IOAPOOHO ¢ Hacrodmms [IpocmekT mpegu mnOa B3eMaT CHOTBETHOTO
WHBECTUIIMOHHO PELIEHUE.

Hacroammsar IIpocriekT 3a momycKaHe [0 ThPTOBUA Ha PeryAHupaH masap Ha IIeHHU
KHIXKa Ha €MHUCHS KOPIOPaTUBHU OOAUTAIINH, HU3aaneHa oT ,PuHancoBu AKTUBu“ All e
noTBBpAeH oT Komucusara 3a ¢ouHaHCOB Han3op ¢ pemenne No ......... (s 2024
r., KoOeTo He o3HadaBa, 4ye Komwucusara omoOpsBa HWAM He 0oO00psiBa WHBECTUPAHETO B
npeasaraHuTe IeHHU KHUKAa, HUTO Y€ HOCH OTTOBOPHOCT 3a BEPHOCTTA Ha IIpeocTaBeHaTa
B JOKyMeHTa HH(POPMAITHS.

02.05.2024 roauHa



PHHAHCOBH aKTHBH Al IIpocnekT

To3u moKyMmeHT mpencraBagBa [IpocnekT 3a momycKaHe 10 ThProBUsS Ha ,BhArapcka
donmoBa Gopca” A/l Ha Bcudku usnaneHu ot ,PuHanHcoBu AkTUBH‘ Al 25 000 Gpoda
0OMKHOBEHHN OOAMTAIIMHM C HOMHHaAHA U eMucHOHHAa cToiHocT 1 000 aeBa Bcgka egHa.

I[IpocnieKTHT € H3roTBEH B CHOTBETCTBHE C OBATAPCKOTO 3aKOHOOATEACTBO U
IpaBHAaTa 3a JomyckaHe a0 TeproBus Ha B®E ot UII ,Peaa dunanc Al, B Ka4eCTBOTO My
Ha YI'bAHOMOIIEH VHBECTUIIMOHEH ITOCPEeAHUK M ATEHT [0 AMCTBAHETO U € OMO00pEH OT
Komucusara 3a ¢ouHaHCOB Han30p B Penybanka Brarapus.

BopcoBu mnokynko-npozxazkbu Ha OOAWTranuuTe Iie MOTaT Oa Ce H3BBPIIBAT CAE[
npueMaHeTo UM 3a ThbproBud Ha OcHoBeH mazap Ha B®B, CermeHT 3a obAuTaluu, Ha
AartaTta omnpegeseHa oT CeBeTa Ha aupekropuTe Ha B®B. OuakBa ce pelleHHeTo 3a
IIpueMaHeTo 3a 0opcoBa THProBHUs Ha 0bAWTaIMUTE A Ce B3eMe Ha MAM okKoao 12.06.2024
T'. ¥ COEAKH C ODAMTAlIMHUTE 14 MorarT Ja ce CKalouBaT Ha B®B Ha mau okoao 14.06.2024 r.

[IpocriekThT 3a JOIIyCKaHe [0 THPTOBUS Ha PETYAHpPAaH I1a3ap Ha eMUCHS OOAHTaIluu
Ha ,PuHaHcoBu AKTUBH® All IIpeacTaBAsIBa MIPOCIIEKT II0 CMHUCHhAA U 3a IIEANTE HaA YA, 896
or 3IIIIIK, tpancnmonmpar pasmnopenoute Ha Peraament (EC) Ne 2017/1129 =mHa
EBponetickua mapaameHT ¥ Ha CwBera oT 14 roHu 2017 r. OTHOCHO IIPOCIIEKTa, KOUTO
TpsiOBa na ce IyOAMKyBa IIPH IIyOAWYHO IIpeaaraHe HAW AOIyCKaHe Ha IIeHHH KHIDKAa 110
TBHPTOBHUS Ha PETYAHPAH Ia3ap U ACACTHPAHOTO 3aKOHOAATEACTBO 10 HETOBOTO AOIIbAHEHHE
— Heaerupan Peraament (EC) Noe 2019/979 na Komucusara ot 14.03.2019 r. u [leaerupan
PeraamenT (EC) Ne 2019/980 nHa Komucuara ot 14.03.2019 r.

[IpocriekThT 3a AOIyCKaHE [0 ThPTOBUS Ha PETYAWPAH I1a3ap Ha eMHCHS OOAUTAIluH
Ha ,PuHancoBu AKTHBH® A/l € U3rOTBEH KaTo eIHH JOKYMEHT ChOOpa3Ho pasnopendara Ha
4A. 24, naparpad 1 ot Heaerupan Peraament (EC) Ne 2019/980, u BrKaIOYBa B cebe cu
Ceoppxkanue, Pesiome H3roTBeHO cBraacHo 4a. 7 or Peraament (EC) Ne 2017/1129,
PuckoBu daktopu cwraacHo 4da. 16 ot Peraament (EC) Ne 2017/1129 u BcagkakBa apyra
uH(OpMaIus, IIocodeHa B npuaoxkeHusta Ha [leaerupan Peraament (EC) No 2019/980, a
nMeHHO uH(opMmanua no IIpuaoxkenue 6 ot [eaerupan Peraament (EC) Ne 2019/980,
undopmanusa 1o [Ipusoxkenme 14 ot [deaerupan Peraament (EC) Ne 2019/980 u
uHdopmanus 1o [Tpuaoxenue 21 ot [deaerupan Peraament (EC) Ne 2019/980.

HNuBecTupaHeTo B 00AMTAIIMH € CBBP3aHO C OIIPedeA€HU PHUCKOBe. B mHTepec Ha
UHBECTUTOPUTE € Oa Ce 3amo3HadT C TO3W I[IpOCHeKT H3IFIAO0, KAaTo OOBpHAT 0COGEHO
BHUMAaHUe Ha pazzaea I ,PuckoBu dakTopu”, mpeau ma B3eMaT pelleHue 3a HHBECTHPAHE B
oOAHTALIIUTE.

Tosu IIpocnekT cChabpska ChIlleCTBEHATa HH(popMaIiudg 3a ,PburnarncoBu AKTuBu“ A/,
HeoOXomMMa 3a B3eMaHe Ha pelleHue 3a uHBecTupaHe B Obauraimure. CBhraacHo
OBATAPCKOTO 3aKOHOAATEACTBO UAeHOBeTe Ha ChbBeTa Ha MOUPEKTOPUTE Ha EmwureHTa
OTTOBApPSAT COAHUAPHO 3a BpeauTe, IIPUYHUHEHH OT HEBEPHH, 3a0AyKIaBAIIN UAH HEITbAHU
naxHu B [Ipocniekta. ChcTaBUTEAUTE HA (PUHAHCOBUTE OTYETH HA ,PruHaHcoBU AKTUBH ALl
OTTOBapST COAUZAPHO C UaeHOBeTe Ha ChBeTa Ha AUpeKTopUTe Ha [py>KecTBOTO 32 BCUYKH
Bpeay, IIPUYHUHEHH OT HEBEPHH, 3a0AyKIABAIld WA HEIIbAHU JAHHU BHB (PUHAHCOBUTE
OTYeTH, a oguTopa Ha ,PuHancoBu AkTUBU“ A/l — 3a BpeauTe, HPUIUHEHU OT OAUTHPAHUTE
oT Hero (PMHAHCOBH OTYeTH. [IpencraBuTeauTe Ha [apaHTa OTTOBAPAT COAUOAPHO 3a
BpeauTe, MPUINHEHN OT HEBEPHU, 3a0AyKIABaIld UAU HEITbAHU MaHHU ITOCOUYEHU B TO3U
[TpocmekT. B Ta3u BpB3Ka IIOCOUYEHUTE AUIA Ca OEKAAPUPAAM HU3UCKYEMHTE OT 3aKOHA
obcTogTeACTBA.

Ha O6Gauranunre u EMureHTa He ca M3maBaHU KPEeIUTHH PEHTHHTH OT areHIIUd 3a
KpPEOUTEH PEUTHHT.
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HOTCHLII/IaAHI/ITe HHBECTHUTOPH MOorarT Aa IIoAydaT U Aa CE€ 3allo3HadT C HpocneKTa,
KaKTO U [a IIoAy4YaT OOITbAHHUTEAHA I/IHCbOpMaLH/IH Ha CACOHUTE apeECH:

Emurent: ,2PHUHAHCOBU AKTHUBHU" Al

Cenaawuire: rp. Codua

Anpec Ha yIIpaBA€HUE: 6yA. Tomop AaekcamnapoB Ne 109-115, eT. 1
PabotHo Bpeme: 09:00 - 17:00 4.

Teaedon: +359 884 466050

EaekTpoHHa 1oma: v.djerahovi@ask-advisory.eu

AuIie 3a KOHTAKT: Bacuna [IxxepaxoB — U3rbAHUTEAECH JUPEKTOP
VHBECTHUIIMOHEH IIOCPEAHUK: LPeaan dunauc” Al

Cenaauine: rp. Bapua

Anpec 3a KOPECIIOHIEHITUS yA. L2Anekcauasp [Iymkua® No 24

PabotHo Bpeme: 09:00 - 17:00 4.

Teaedon: + 359 52 603 828

EAekTponHa momia: real-finance@real-finance.net

AWIie 3a KOHTAKT: Hparan [IparaHoB — U3I'bAHUTEAECH AUPEKTOP

IIpocnekThT 1Ie OBAe HMyOAMKyBaH Ha HHTEPHET CTpaHUIaTa Ha KoMmucusara 3a
duHaHcoB Hanzop (www.fsc.bg) caex eBeHTyaaHOTO My omoOpeHHe, Ha HWHTEPHET
cTpaHuIlaTa Ha ,bbarapcka ¢goumgoBa 6opca” A (www.bse-sofia.bg) caen perieHmeTo Ha
CoBera Ha mupekTopuTe Ha Bopcarta 3a momyckaHe o0 ThPTOBUA Ha PEeryAHupaH masap, dpes
naatopmara Ha Infostock.BG (www.infostock.bg), Ha wuHTepHEeT cTpaHHIlaTa Ha
yPrHaHcoBu AkTuBu“ All (www.fassets.eu) u Ha UHTepHET CTPaHUIIATA HA MHBECTHIITMOHEH
mocpenHuK ,Peaa ®unanc” Al (www.real-finance.net).

»EMHTEHTBT” UAH ,,JpykecTBOTO" - ,driHancoBu ARKTHBH A/l

wYII'BAHOMOLIeH HHBECTHIIHOHEH IIOCPEAHHK® AU ,, AT€HT II0O AHCTBaHETO* —
NI ,Peaa ®unanc” Al

wIIpocnmekTBT* - I[IpocriekT 3a OOIycKaHe A0 THProBHS Ha PEryAHMpaH masap Ha
IIeHHHU KHHXKa Ha €MHCHs KOPIIOPATHBHHU OOAWTraIinu, usnanaeHa ot ,PuHaAHCOBU AKTUBU®

ALl

»O0AHramuuTe” nAM ,OO0AHramHOHHHA 3aeM” - 25 000 6Op. OOHMKHOBEHH
obAMrali ¢ HOMHHaAHA U eMUCcHOHHa cToiiHocT or 1 000 AeBa Bcgka enHa
»J OBEPEHHK" HAHU ,,JIOBEPEHHK Ha obAHranmuoHepure® — ABC dunanc’ Al

KPH - Komucusa 3a GUHAHCOB HAI30P

B®PB - ,Brarapcka doumoa 6opca” Al

IO - ,lleurpasen merosurap” ALl

BIIIIIK - 3aKoH 3a MyOAWYHOTO IIpeiraraHe Ha eHHU KHIKA

3BK®PH - 3akoH 3a Komucusara 3a (puHaHCOB HAA30P

Hapenb6a Ne 38 - Hapenba Ne 38 3a wusuckBaHuaTa KbM OeHHOCTTA Ha
UHBECTHUIIMOHHUTE IOCPETHUITH

T3 — THProBCKH 3aKOH

HII - "HBEeCTUIIMOHEH TOCPEIHUK

OC - O61110 cHOpaHue

OCA - O0wIo crbOpaHKe Ha aKIIHOHEPUTE

CO - CbBeT Ha JUPEKTOPUTE

3BKIIO - 3ak0H 3a KOPIIOPATUBHOTO IIOIOXOOHO obAaraHe

SO OPA - 3akoH 3a JaHBIIUTE BLPXY JOXOAUTE HA (PU3UIECKUTE AHUIIA

AEC — [luniaAoMHupaH €KCIePT — CIEeTOBOANUTEA

HAOEC — HCTUTYT Ha AUIIAOMHUPAHUTE €KCIIEPT-CYETOBOAUTEAN

MCC - MexXayHapOoAHU CUeTOBOIHU CTaHOAPTU

MC®PO - MexxayHapOaHU CTAHAAPTH 3a (pMHAHCOBA OTYETHOCT

HCC - HaiiuoHaAHU CY€TOBOAHU CTaHOAPTHU


http://www.fsc.bg/
http://www.bse-sofia.bg/
http://www.real-finance.net/
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I. PE3IOME

Pasnea A - BprBeeHHE H NIPEeAYNPEXKACHHS K'bM HHBECTHTOPHTE

Haumerosaruemo u wMmexOyHapoOHusi udeHmugpurayuoHern Homep (ISIN) Ha
UeHHUmMe KHUXa

EMurenT Ha obauraimuure e ,bunancosu Aktupu“ Al. ISIN kom BG2100038236.

HoenmugurxayuoHHume OaHHU U OaHHUmMe 30 KOHMAKm HA emumeHma,
8KIIOUUMENHO Hez08Usl udeHmugukayuoHeH Ko0 Ha npageH cybexm (MKIIC)

yPuHaHcoBu AxktuBm“ A/, EMK 203622237. LEI konx 9845002B46E7995AD363.
Cenaauiie u agpec Ha ynpaBaeHue: rp. Codusg, 0ya. Tomop AsekcanapoB Ne 109-115, er.
1, Tea. +359 884 466050, auiie 3a KoHTaKT Bacua [[zxepaxoB — U3IrbAHUTEACH OUPEKTOP,
€AeKTpPOHHa IoIla - v.djerahov@ask-advisory.eu.

HoenmugurayuoHHume 0aHHU U OaHHUME 30 KOHMAKM HA JUYEemo, Koemo Uucka
donyckaHe Ha UeHHU KHUMXa 00 Mbp2os8usl HA peyiupaH nasap, 8KJII0UUMeEsHO HelHUs
HKIIC

yPuHaHcoBu AxktuBu“ A/, EMK 203622237. LEI ko 9845002B46E7995AD363.
Cenaaumie u agpec Ha ynpaBaeHue: rp. Codusg, 0ya. Tomop AsekcanapoB Ne 109-115, ert.
1, Tea. +359 884 466050, auile 3a KoHTaKT Bacua [[zxepaxoB — U3IrbAHUTEAECH OUPEKTOP,
€AeKTpPOHHa IoIla - v.djerahov@ask-advisory.eu.

HoenmugurayuorHHume 0GHHU U OGHHUME 3a KOHMAKM HA KOMNEeMmeHmMHUSL Op2aH,
Kotimo odobpsiea IIpochexkma

Komucuara 3a ¢pmHaHCOB Hanzop Ha Penybanka Brarapus, c agpec: rp. Codus, ya.
ybynamnermia“ 16, Tea.: 02 9404 999, dakc: 02 9404 606, e-mail: bg fsc@fsc.bg.

[lama Ha odobpsieaHe Ha [Ipochexma
IIpocnekThT Ha ,PuHaHcoBu AKTUBU® A/l e omobpeH or Komwucusa 3a dpuHaHCOB
Haa3o0p c pemenue No ................ (0 SO 2024 r.

IIpedynperkoeHue KbMm uHgecmumopume

v' Pe3I0METO CAeIBA [a Ce CXBallla KaTo BbBeAeHHe KbM [Ipocrekra;

v BcgKo pellleHHe a Ce MHBECTHPA B IEHHUTE KHUXKA CAEIBa /1a CE OCHOBABA Ha
pasraekaaHe Ha IIEANs IPOCIEKT OT CTPaHa Ha UHBECTUTOPA,

v' VIHBECTHUTOPBT MOXKE [1a 3ary0Ou LIeAusI HHBECTHPAH KallUTaA UAH 9acCT OT HETO;

v' KorarTo € 3aBeJleH HCK BLB Bp'h3Ka ChbC ChIbpKaliara ce B IIpocrekra uadopMalius,
HIIEITET UHBECTUTOP MOXKE, ChIAACHO CHOTBETHOTO HAIIMOHAAHO 32aKOHOIATEACTBO,
[Ia TI0OEMEe Pa3HOCKHUTE BBHB BPBH3Ka C IMpeBoja Ha [Ipocrekra mpeau HadyaAoTO Ha
ChbAEOGHOTO IIPOU3BOICTBO;

v' T'paxkgaHCKa OTTOBOPHOCT HOCST CaMO AHWIIATa, KOUTO Ca H3TOTBHUAH PE3IOMETO,
BKAIOYHUTEAHO HETOB IIPEBOJ, HO CaMO KOTaToO TO € IIOABEXKIAINO, HETOYHO HAU
HECHOTBETCTBAIII0 Ha OCTAHAAUTE YaCTH Ha IIPOCIIEKTA, KOTaTo Ce Pa3TAeKaa 3aeIHO
C OCTAHAAWTE YACTH HAa MIPOCIIEKTA, UAM KOTaTO PA3TAEIAHO 32€IHO C OCTAHAAUTE
YaCTH Ha IIPOCIIEKTA HE IIPEIOCTaBs ChIIleCTBeHA UH(OPMAIIHS, KOSTO 8 IIOMOTHE
Ha UHBECTUTOPUTE 1A MPEIEHST JAAU 8 HHBECTUPAT B TE3U IIEHHU KHUXKA;

v' Tlpexncrou ma 3aKyIIUTe IPOAYKT, KOWTO HE € IPOCT U MOXKe Oa ObIe TPyHeH 3a
pazbupase.

Pasznea B - OcHoBHa nHpopmanua 3a EMmurenrTa

Koii e emumernmvm Ha yueHHUME KHUXKA?
HaummeHoBauuetro Ha EmMurenTa e ,Punancosu AktuBu” A/l.

Cedanuwiemo u npasHama d¢gopma, Heeosusi HMKIIC, npaeomo, Cb2/llaCHO Koemo
emumeHmsvm YynparkHsiea detiHocmma cu, u obpaKasama Ha yupeosisare

yPuHaHCcOBH ArTHBH® A/l € y4YpemeHO M PETrUCTPHPAHO KaTo aKIIMOHEPHO
OPY3KeCTBO, CbIAACHO 3aKOHOAATEACTBOTO Ha PenyOanka Brearapug. EVMK 203622237. LEI
Ko 9845002B46E7995AD363. CenaauilieTo U apechT Ha yIpaBaeHMe Ha [pyKecTBOTO
ca: rp. Codus, 6ya. Tomop AasekcanapoB No 109-115, et. 1.

»PuHAHCOBU AKTUBH® A/l € HeIyOAMYHO APY?KECTBO, YHUTO aKIIUH Ce THPryBaT Ha
Cerment ,IIABAP 3A PACTEZK® na MTF SOFIA. MTF SOFIA e MHorocTpaHHa cucremMa 3a
TBPTOBHUS Ha (PMHAHCOBHU HHCTPYMEHTH, OPTaHHU3UpaHa U aIMHUHHUCTPpHUpaHa oT ,Karnman®

AL
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Hawma dusuyuecku auna, KOUTO Oa yIpasKHaBaT KOHTPOA IIO0 cMHuchAa Ha § 1, T. 14
oT [omrbAHUTEAHHUTE pasnopendy Ha 3akKoHa 3a IyOAWYHO IIpefaaraHe Ha IEHHW KHHXKA
BBPXY ,PuHancoBu AKTuBm“ AZl.

OcHoeHume my detiHocmu

[IprpmoOuBaHe Ha NPENNPHUATHS H/HAW [OIAOBH yY9acTHd B OPYTH THPrOBCKH
[PY?KECTBAa, BKA. U YIIpaBA€HHE Ha A9AOBU y4acTHd B TaKHBa APYKeCTBa, BKAIOYUTEAHO U
TaKUBa CBC CTATyC Ha KPEAWTHH H/HAM Ha (PUHAHCOBHM HHCTHUTYILIMH; OTIIyCKaHe Ha
KPEeAUTH ChC CPELACTBA, KOUTO He ca HaOpaHU dpe3 IIyOAMYHO NIPUBAHWYAHE Ha BAOTOBE HAHU
JPYyTH BB3CTAHOBUMHM CPEACTBA; THPLOBUA C HEABHMXKHMH HMOTH; CTPOUTEAHA AEHHOCT;
oTAaBaHe IIo[ HaeM; yIIpaBA€HHE Ha IIPOEKTH; KOHCYATAHTCKa AeHHOCT, BKA. U TaKaBa B
obaacTTa HA CHEAKHWTE C HEABHXKHUMH HMOTH; OIepaTHBEeH U (PHHAHCOB AH3HWHra Ha
IBUKHMMHU U HEIBUKHMHU UMOTH; OpPTaHU3HUPAHE Ha CUYETOBOIHO OTUYMTAHE U ChCTaBSHE Ha
(PUHaAHCOBH OTYETH 110 peia Ha T'HProBCKUS 3aKOH; IIPHA00HuBaHe Ha B3eMaHUs 110 KPEIUTH
u apyra popMa Ha ouHaHCHpaHe ((paKTOpUHT, POpEeTHHT U APYTH); TaPaHIITMOHHU CIEAKH;
TBPTOBCKO IIPEACTAaBUTEACTBO Ha MECTHHU M YyXKIECTPaHHU (PHU3UYECKH H IOPUIANYECKH
AWIIa, KaKTO U BCSIKaKBa Apyra He3aOpaHeHa OT 3aKOHa AeHHOCT, IIPH YCAOBHE, Ye aKo ce
M3HUCKBa pPeTHCTpaliys, pa3pellleHne HAU AUIIEH3 3a U3BBbPIIBaHe Ha HAKOS NeHHOCT, Ta3u
IEHUHOCT Ce OCBIIECTBSBA CAE€ IIOAydYaBaHe Ha TakKaBa pPerrcTpallis, pas3pelleHHe HAU
anrieH3. V30poeHuTe neHHOCTH MoraT [a Ce OCBHIIECTBABAT U B UyKOMHA, TOKOAKOTO HE ca
B IIPOTHUBOPEYNE ChC 3aKOHOJATEACTBOTO B CHOTBETHATA CTpaHa.

HoenmugurxayuoHHume 0aHHU HA OCHOBHUME MY YNPABAI8auU OUpeKmopu

sPrHaHcoBU AKTHBH“ A/l MMa eqHOCTENEeHHAa CHCTeMa Ha ynpaBaeHue — ChBeT Ha
OUPEKTOPUTE, ChC cbCTaB: bopssHa MapunoBa HukoaoBa, Exkatepuna 'eoprueBa 'eoprueBa
u Bacua IlerpoB [IxkepaxoB. [IpyzKeCTBOTO C€ IIPEACTABAIBA OT U3II'bAHUTEAHUI JUPEKTOP
Bacwua IletpoB [IxxepaxoB.

HoenmugurxayuoHHume 0aHHU HA 3AKOHOB0 onpedesieHume MYy 00Umopu

FoguiauTe MHAMBUAYAAHN (PHHAHCOBH oT4YeTH Ha [pyzkecTBoTO 3a 2022 1. 1 2023
I., U3rOTBEHH CHOOpa3Ho n3nuckBanugara Ha MCC, ca ogutupanu ot ,Kpoy Brarapus Ogut
EOO, EMK 203465145, cbc cemaauine u agpec Ha yrnpaBaeHue rp. Coduda, ya. ,6-Tu
cenreMmBpu“ No 55. Kpoy Brarapus Oant“ EOO/] e perucTpupaHo OJUTOPCKO APYKECTBO,
yaeH Ha WAEC moxm Ne 167. PerucrpupaHudaT oOAUTOpP, OTTOBOPEH 3a oOauTa Ha
UHOIUBUAyaAHUTEe (DHHAHCOBHUTE OoTUeTH Ha [pyxectBoTo 3a 2022 r. m 2023 r. e Troasait
MiomroH PaxmaH - guniaoMupaH ekcrepT caeToBogutea ¢ aumnaoma Ne 0842. Teaedon: 02 44
56 591. EaekTpoHHa 1oma: gyulyay.rahman@crowe.bg.

Kaxsa e ocHosHama ¢puHarHcosa UH@POpMAYUsL OMHOCHO emumermar?

duHaHcoBaTa HH(pOPMAIIHA € U3BA€UYEHA OT TOAUIITHUTE OJUTUPAHU UHAWBUIYAAHU
¢duHaHcoBu oTdyeTu Ha EmmrenTta 3a 2022 r. m 2023 r. cpobpaszHo IIpuaoxkenwme II ot
Heaerupan Peraament (EC) 2019/979 orHocuMoO 3a IIpeacTaBgHe Ha HHOpPMAIlUa 3a
HEISIAOBH IIEHHU KHHKA.

OTueT 3a IIPpHXOAHTE H pAa3XoAHTeE

Moxkasarea \ Ilepuox | 31.12.2023 r. [ 31.12.2022 r.
XHA. AB.

OguTHpaHu JaHHU
IMeuyanrba nipeau AaubIU 505 I 437

OT4ueT 3a GHHAHCOBOTO CHCTOSTHHE

Iloka3zaTea \ Ilepuon 31.12.2023 r. | 31.12.2022 r.
XHA. AB.
OguTHpaHu JaHHU

HeTHH (pHUHAHCOBH 3aBAKEHUS (['BATOCPOYHH 33 IbAXKEHHUS TIAIOC 55 703 31 531
KPaTKOCPOYHH 33IbAXKEHHUS MHUHYC ITapHu B Opoii)
KoeduueHT Ha TEKyIlla AMKBHIHOCT (TEKYIIH aKTHBH / TEKYIIH
Han’BH) ~ (rexy /rexy 4.8396 2.4549
KoeduyueHT Ha 3aIABKHIAOCT (CHBKYITHH ITACHBH / CbBKYIIEH 20826 1.7476
aKIIMOHEPEH KaIluTaa) ’ ’
KoedHIIHeHT Ha ANXBEHO ITIOKPUTHE (OIlepaTHBEH 1.7822 1.9173
IIPUXO0// PA3XOaHU 32 AUXBH) ) )
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OT4yeT 3a MapHYHHTE IMOTOIH

IoxasaTea \ Ilepuoz 31.12.2023 r. | 31.12.2022 r.
XUA. AB.
OouTupaHu JaHHU
HeTHHM mapHW9HU IIOTOIH OT OIIepaTHBHA AEHHOCT (9 709) 4 541
HeTHHM mapuYyHM HOTOLM OT MHBECTUIIMOHHA AEHHOCT (11 236) 243
HeTHH mapuyHU IOTOIM OT (PHHAHCOBA AEHHOCT 20 899 (4 655)

IIpoghopma puHaHcosa UHPOpMAUUSL:

EMuTeHTHT He M3roTBd npodopma pruHaHcoBa HHGPOPMAIIHST,

Kpamkxo onucaHue Ha 8cuuku 3abene)xku 6 00umHust 00Kaa0, CE8bp3aHU C
gurarcosama UHGOPMAYUS 30 MUHAAU NePUOOU

B mokaamuTe OTHOCHO ooUTa Ha WHBUAYAAHUTE (PUHAHCOBU OTUYETH Ha EMuTeHTa 32
2022 r. 1 2023 r. HaMa 3a0eAeKKH NAU KBaAU(DHUKAITIH.

Kou ca ocHosHume puckoee, xapakmepHu 3a emumeHma?

v CucreMaTHYHH PHCKOBE — BOMHaTa B YKpalHa M [OPYTH PHCKOBE OT
HACTBIIBAHE Ha (POPCMAazKOPHU CHOWUTHSA; HH(MAAIIMOHEH PHUCK; PUCK OT
yBeAWdaBaHe Ha AUXBEHUTE HUBA; PUCK OT 3a0aBeH MKOHOMHYECKHU PaCTEX;
IIOAUTHYECKU PUCK;

v' HecucreMaTHYHU PUCKOBE — OU3HEC PHCK; KPEAUTEH PUCK; AUKBHUIEH PHCK;
AUXBEH PUCK PHUCKOBE CBBP3aHU C AEUHOCTTA Ha OBIIEPHUTE APY2KECTBA.

Paznea B - OcHoBHA HHpoOpManus 3a HEeHHHTE KHHXKA
1. Kou ca ocHosHume xapaKkmepucmuki HO YeHHUMe KHUMXa?

Buo Ha obnuzayuume

Obauranuu ca 6e3HaAMYHH, OOMKHOBEHH, HEKOHBEPTHPYEMH, IIOMMEHHU, CBOOOIHO
IPEXBBPAAEMH, AUXBOHOCHH, o0e3medeHH ©W C uAeHTU(UKamuoHeH Kkox (ISIN)
BG2100038236. Bcuuku obAuTalliid ca OT €MHCHSTA, 32 KOSTO CE HCKa MOMyCKaHe 3a
TBPTOBHS Ca €qUH KAAC.

AKO e NnpusosKUMO, maxXHama eaayma, eOUHUUHA HOMUHAHA CmolHocm, obuia
HOMUHAHA cmotiHocm, 6poli Ha emMumupaHume YeHHU KHUXKA U CPOK HA YeHHUMmMe KHUXKA

I[TpenmeTr Ha OomycKaHe OO0 TBProBHUd Ha peryaupad mnazap ca 25 000 (mBazecer u
neT XuAadnay) 6pos obAWTaIlK ¢ HOMHHAaAHA M eMucHoHHA crodHocT 1 000 (xmasgma) aeBa
BCsIKa, C 001 pa3dMep Ha obamranmuonHata emucusa 25 000 000 (zBameceT U IIeT MHAMOHA)
AeBa. CpoKBT Ha eMucHusaTa € 9 rogunu (mamgex 24.11.2032 r.). EmMucusara obauraiiiu Ha
»<PHUHaHCOBU AKTHUBHU" A/l € JeHOMHHHpaHa B A€Ba.

Ilpasama, mamepuanusupaHu 8 yeHHUmMe KHUXa

OcHOoBHUTE mTpaBa Ha O0AHMraIMOHEpPHUTE ca: B3e€MaHHs 3a TAABHUIIA,
IpeacTaBASIBaIlla HOMHHaAHATa CTOMHOCT Ha IIPUTEXABAHUTE OOAWUTAIlMU; B3eMaHUS 3a
AUXBU TIO0 IPUTEKaABAHUTE OOAMTAIlNHN; IIPAaBO HAa y4acTHe M IIpaBo Ha raac B OOIIoTo
cpOpaHue Ha o0AMTaITHOHEPUTE (BCAKA OOAHUTAIINSA [aBa IIPaBO Ha €IMH T'AAC); IPaBo aa ce
ucka cBuKBaHe Ha OC Ha o0AWUrallMOHEPUTE — B II0A3a Ha OOAMTAITMOHEPH, KOUTO
IpeacTaBAaIBaT Hati-maako 1/10 oT choTBeTHATA EMHCHS; IPABO Ha MH(QOPMAIIU; IIPaBo
[la IIOMCKAT [Ja Obae u3majeHa 3alloBe[ 3a HU3II'bAHEHHE ChraacHo 4a. 417, T. 10 or ITIK;
IIpaBoO [Ja Ce YOOBAETBOPSBAT IIPEAN YAOBAETBOPSABaHE Ha B3eMaHHATa Ha aKIIHMOHEPUTE
IIpU AUKBUAAIINLG Ha [IpyKeCcTBOTO.

CvomeemHusm ped HA 83eMAHUSMA NO UYeHHUMe KHUXKA 8 Kanumaioeama
CMpyKmypa H4 emMumeHma 6 Cayuail Ha HenaamesIoCnocooHOCM, 8KIIOUUMENIHO, K02amo e
NPUSOAKUMO, UHPOPMAUUS OMHOCHO HUBOMO HA NOOUUHEHOCM HA YeHHUmMe KHUXKa U
NOMeHYUAIHOMO gb3delicmaue 8bpxXy UHBECMUUUIMA 8 CAyuall Ha npecmpyKkmypupaHe
cvenacHo Jupexmusga 2014/ 59/EC

OOAUTAITMOHEPHUTE CE VIAOBAETBOPSBAT IIPEAN VIOBAETBOPSIBaHE Ha B3eMaHUATa Ha
aKIIMOHEPUTE TIPU AMUKBUIAIINS HUAM HECHCTOATEAHOCT Ha JIpy»KeCTBOTO. AUKBUOAITUATA
IpearoAara HaAudHe Ha JOCTAThYHO aKTUBH Ha [Ipy>XeCTBOTO, TaKa de Ia MOXKE [a II0TacHu
BCUYKH CBOHM 33IBbAXKEHUS KBbM KPEOAUTOPH, B TOBA YHCAO K obOAUTarimoHeputre. AKO
IANBKHUKBT-EMUTEHT HE PasrioAara ¢ JOCTATHhUYHO UMYIIIECTBO CIIPSIMO HETO CAEBA 1A Obae
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OTKPHUTO IIPOHU3BOACTBO II0 HECHCTOATEAHOCT. HechbcTodTeAHOCTTa U AMKBHUAWPAHETO Ha
THPrOBCKU OpPYyzKECTBa Ce ypexkaa oT ThproBcKUd 3aKoH. M Ipu ABeTe IPOU3BOLACTBA CE
IIEAW HUMYIIIECTBOTO Ha APYXKECTBOTO aa ObOe HMPoAaleHo W ¢ HabpaHarta cyma aa Oopoar
YOOBAETBOPEHU HETOBUTE KPEAUTOPU U aKIMOHEPU (mgaorpurexkareAu). [JokaTo mnpu
AVKBHOAIIUA IIpolleaypata € ¢ OoOpOBOAEH XapakKTep, IPU HECHCTOATEAHOCTTA T Ce
HHUIIMpPA OT Kpeauropure. B ua. 722, aa. 1 or T3 e onucaH pena Ha yIOBA€TBOpsSBaHe Ha
B3eMaHUATA TIIPU OCpebpsiBaHe Ha WMYILIECTBOTO Ha ApyxKecTBoTo. EmaBa caen
YOOBAETBOPSBaHE Ha BCHYKU KPeAUTOPHU Ha [Ipy>KeCTBOTO, OCTAHAAOTO MY HMYVIIIECTBO C€
pasnpeness MeXIy aKIMOHEPHUTE, [I0AYyIaBAallly 110 TO3H HAYWH CBOSI AUKBHUIAIIMOHEH [SA.
3agBeHU 3a OOIIyCKaHE A0 THPTOBHL ca caMO ILI€eHHUTe KHIMKa onucaHu Io-rope. He ce
IIpeaBUKIA MOAPEKIAHE 10 HUBO Ha cybopauHupaHocT. U3naneHUAT o6AUTaIlMOHEH 3aeM
He € IOAYUHEH Ha APYTH 3aabAKeHUd Ha EMUTeHTa U IoracgBaHeTO Ha 3abAXKEeHUdATa Ha
EMuteHTa KBM OOAWTAIIMOHEPUTE OT HACTOAINATA EMHCHS He € OO0yCAOBEHO OT
YOOBAETBOPSIBAHETO Ha IIPETEHIIMHTE Ha Apyru Kpenutopu. CaenBa ga ce IIpueMe, e
KPEeOUTOPUTE — MPUTEKATEAU HA OOAUTAIIUM OT HACTOLAIIATA EMHUCHS Ca B rpymnara Ha dYA.
722, an. 1, T. 8. ,ocTaHaAauTe HeOOE3INEYEHH B3E€MaHUs, BB3HUKHAAHU IIpPEeIU aaTaTa Ha
pelIeHueTo 3a OTKPUBaHEe Ha IIPOU3BOACTBOTO IO HECHCTOATEAHOCT .

EgermyasiHume o2paHuueHust 3a c80600HOMO NpexsbpasiHe HO UeHHUME KHUNKA

CobraacHo 3akoHa u YcaoBusaTa Ha OOAHTAITMHUTE, IIOCACTHUTE CE IITPEXBBHPASIT
CBOOOMHO, CIIOPEN BOAATA Ha TEXHUTE COOCTBEHHUIIHM. B KOHKPETHH CAydaud MoratT maa
BB3HHUKHAT HOPMATUBHH 3a0paHU UAH CITEITHAAHN H3HUCKBAHHSI OTHOCHO ITPEXBBHPAUMOCT Ha
obAHUTaIuy, HAIIPUMED TIPU 3aA0T MAH 3arop Ha Obauraiivy;

Kozamo e npunoskumo, noaumukama no OMHOWeEHUe Ha ougudeHmume Uuau
usnaau,aremo

CrpraacHo CHOOIIIEHHE 3a CKAIOYEH OOAHMranroHeH 3aeM, mybankyBaH B TP ¢ Homep
20231130152449, 3aeMBT € OIPEAEACH 3a CPOK OT 9 (geBeT) roOAMHU C IIECTMECEYHU
KyIIOHHU MAAIIAHUS, U3YHUCACHU Ha 0as3aTa IAaBalll AUXBEH IIPOIEHT PaBeH Ha cyMa OT 6-
Mmeceued EURIBOR + magb6aska ot 1.00 %, HO He 110-MaAKo oT 2.75 % u He rtoBeue oT 5.00%,
IIpU AMXBeHa KoHBeHIUS ISMA — peaaeH Opodi HM B IepHoia KbM peaseH Opoil nHU B
ronguHata (Actual/365L, ISMA - Year).

JlaTuTe Ha AUXBEHUTE IAAIAHUS ca, KakTo caeaBa: 24.05.2024 r.; 24.11.2024 r.;
24.05.2025 r.; 24.11.2025 r.; 24.05.2026 r.; 24.11.2026 r.; 24.05.2027 1.; 24.11.2027 1.
24.05.2028 r.; 24.11.2028 r.; 24.05.2029 r.; 24.11.2029 r.; 24.05.2030 r.; 24.11.2030 r.;
24.05.2031r.; 24.11.2031 r.; 24.05.2032 r.; 24.11.2032 r.

JlaTuTe Ha TAaBHUYHUTE IIAAIIIAHUSA ca, KakTo caeasa: 24.05.2028 r.; 24.11.2028 r.;
24.05.2029 r.; 24.11.2029 r.; 24.05.2030 r.; 24.11.2030 r.; 24.05.2031 r.; 24.11.2031 r,;
24.05.2032 r.; 24.11.2032 r.

2. Kv0e we ce mbpaysam yeHHume KHuxa?

[IpocieKTHT 3a OOMyCKaHEe Ha HAaCTodIlaTa e€MHCHs obauranuu Ha ,,PUHaAHCOBU
AxtuBu“ A/l Mo THPTOBHUA Ha PETYAHPAH I1a3ap MMa 3a IEA PETHUCTPAIUS Ha ODAUTAIIUUTE
Ha EmMuTeHTa 3a THproBus Ha opraHusupanud oT BdB peryaupan nazap — ,OcHOBeH 1asap
BSE, Cerment 3a obaurammm“. Caen MoTBBpKAaBaHe Ha [IpocriekTa 3a JOIyCKaHE [0
TBProBUS Ha peryaupaH nazap ot Komucusara 3a (PUHAHCOB HAA30p U BIIMCBaHE Ha
eMucusTa B peructrbpa 1o 4a. 30, aa. 1, 7. 3 or 3KPH, e Bp3MOKHA perucrpalusaTa Ha
HacTodIIaTa eMHCHS IIeHHU KHUKA 33 TbpProBud Ha MHoOrocTpaHHaTa cucreMa 3a ThpProBUs
MTF - Sofia. Kbm maTaTta Ha u3rorBgaHe Ha To3Hu [Ipocnekt, C/I Ha EMutreHTa HE € B3€AO
pelleHue 3a TakaBa PErUCTPallys.

3. Hma nu eapaHyust, c8bp3aHad C YeHHUMe KHUXXAa?

HNuBecturopure TpsabBa ga 6baaT HAsSICHO, Y€ OOAHUTAITMUTE OT HACTOSAIIATA EMUCHS
ca obesrnieueHu 1o pema Ha 4a. 1003 ot 3IIIILK cbc 3acTpaxoBKa, CKAIOYEHA B [I0A3A HA
JOBEpPEeHUKA Ha 00AUTAIlTOHEPUTE.

Ecmecmeo u obxeam Ha 2apaHyusma

CreraacHo Pemrenune Ha 3acemanue Ha CbBeTa Ha AUPEKTOPUTE HA APYKECTBOTO OT
22.11.2023 r., 3a obe3meuyaBaHe B3eMaHUATA Ha OOAHTAIIMOHEPHUTE IO TAABHUIIATA HA
obAWTanMOHHNA 3aeM ¢ ofma HOMHHasHa CcToOMHocT B pasMmep Ha 25 000 000 asB.,
BKAIOYHUTEAHO B CAydYauTe Ha O00IBIBaHE HA €EMHCHATA 3a IPEeOCPOYHO U3UCKyeMa, KaKTO U
Ha B3eMaHUATA 33 BCUYKH ABAXKUMH BBHPXY TAABHHUIIATA AUXBH, €MUTEHTHT CKAIOUBA U
HoAIbP3Ka 3aCTPaxoBKa Ha BCHYKHU ITAAIIIAHUS 110 0OAUTAIIMOHHATA €MUCHS CPELLY PUCK OT
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HeTIAAIllaHe, B M0oA3a Ha [loBepeHHKa Ha obAMrammoHepuTe Io cMuchaa Ha Kopekca 3a
3acTpaxoBaHeTo. ,PuHarncoBu AKTUBH" A/l ckatoun cec A ,Apmeerr’, EUK 121076907, u
IoAabpzKa JOTOBOP 3a 3acTpaxoBKa ,,OOAUTAITMOHHU €MHCHH Ha BCHUYKH MAAIAHUS II0
ObauranmoHHATa €MHCHUS Cpellly PHCKa OT HemAalllaHe, B MoA3a Ha [loBepeHHKa Ha
obamrarmmonepure (,LABC dunranc“ A/) um Ha ObOauramuoHepure no Emucuara xkarto
3acrpaxoBaHm, 110 cMucbhAa Ha Kogekca 3a 3acrpaxoBane. Ob1riara arperaTHa CTOMHOCT HA
3acTpaxoBaTeAHaTa IoAulla Bb3au3a Ha 33 435 275.85 aeBa. [laTaTa Ha CKAIOUBaHE Ha
3acTpaxoBaTeaHara roauna e 24.11.2023 r. KpaliHHAT CpoOK Ha 3acTpaxoBaTeAHaTa IIOAUIA
e 23.01.2033 r. Caex mn3ztudade Ha 180 mHEBEH CPOK OT €MUTHPAHETO Ha ODAMTramuuTe
EMUTEHTHT HAaHHpA 14 3aMeHHU 00e3MeUYeHUETO C UTIOTeKa Ha HEABUKUMHU UMOTH B I10A3a
Ha [loBepeHHKa Ha OOAUTAITHOHEPUTE.

Koii zapaHmupa yeHHume KHuUXXa

3acTpaxoBaTeAHO aKIMOHEPHO APYKECTBO ,Apmeel]’ e ydupeneHo mpe3 1996 r. B
Penrybanka Brearapusa c pemtenne Ha Coduiicku rpafcKy cbl 1o oupMeHo aeao 6148/1996
r. [IpyxecTBoTO € BrmcaHo B TwproBckus peructbp ¢ EMK 121076907. Cemaaumiero u
agpechT Ha ymnpaBaeHHe Ha [IpyxkectBoro ca B rp. Codusa, ya. ,Cr. Kapamxka” Ne 2.
Teaedpon: +359 2 981 13 40. EaekTpoHHa cTpaHHIla: www.armeec.bg (MHpopMmalgara ot
eAeKTPOHHATA CTpPaHUIla Ha 3acTpaxoBaread He e yacT otT [Ipocnekra, OCBEH ako M3PUYIHO
He € II0COYEeHO, 4Ye € YacT, IIOCPEeACTBOM IIpemnparka). MaeHTHDUKATMOHHUAT KOI Ha
npaBHug cybekt (UKIIC) — LEI kox nHa 3AI ,Apmeerr” e 549300YJSEYSOGWKSN48. C
Pasperenue 3a u3BBpPIIBaHE Ha 3acTpaxoBaTeAaHa nertHocT Ne 7 ot 15 roHHM 1998 1.,
usnaneHo or HammoHaaHUd cbBeT 10 3acTpaxoBaHe, 3AIl ApMmeell mmoAydaBa IIpaBoOTO aa
HU3BBLPIIBA 3aCTpaxoBaTeAHa AeHHOCT B o0aacTTa Ha 001110T0 3acrpaxoBaHe. A/ ,Apmeelr”
yOpasKHABa AEeHHOCTTAa CH CBrAaCHO OBATAPCKOTO 3aKOHOAATeACTBO. OCHOBHHST HpeaMeT
Ha petiHoct Ha 3Al ,ApMmeerr” e: 3acTpaxoBaTeAHa M IIpe3acTpaxoBaTeAHa [IeHHOCT.
Kamuraasr Ha gpyxectrBoto € 33 019 000 aeBa u e pasmpeneseH B 330 190 Gpos
0e3HaANYHU IOMMEHHU aKIIHuH, BCIKa C HOMUHaAHa crorHocT 100 (cTo) AeBa.

Kaxsa e ocHosHama ¢uHaHco8A UHPOPMAUUSL OMHOCHO JUUEMO 2apaHMUPAULO
YeHHUme KHUXa

N3bpanara dpuHancoBa HHQPOpPMAIIUA BKAIOYBA JAHHU OT MEXKAWHEH HEOAUTHPAaH
dunaHcoB otdeT KpM 30.06.2023 r. 1 OT ogUTHpPAHUTE I'OJUIIHU (PUHAHCOBH OTYETH Ha
3AI ,Apmeert” 3a 2021 r. u 2022 r.

Omuem 3a neuanbama unu 3azybama u opyaust eceobxeamer 00xo0

31.12.2022 r. | 31.12.2021 r. | 31.12.2023 r.
Heomurupanu
OpguTupaHu JaHHU aHHH
ITeuanrba 3a nepuoga 8 382 | 7 661 11 332

Omuem 3a q)uuaucoeomo cCbCMmosiHue

31.12.2022 r.| 31.12.2021 r.[31.12.2023 r.

Heomurupanu

OmuTHUpaHu JaHHHA
A p A JAHHU

HeTHU (pUHAHCOBH 3aIbAYKEHUS (I BATOCPOYHHU
3aIbAXKEHUS IIAIOC KPATKOCPOYHH 3abAYKEHUT 301 576 284 848 251 569
MHUHYC napy B 6poii)

KoedunueHt Ha 3aIABKHIAOCT (CHBKYIITHHU

3 3 2.28
[IaCHBH / CbBKYIICH aKIMOHEPEH KAIIUTaA)

Omuem 3a napuyuHume nomouyu

31.12.2022 r.—[ 31.12.2021 r. (31.12.2023 r.

Heomgurupanu
OoutupaHu JaHHU AHHM
HeTreH napu4eH HOTOK OT OIl€paTHBHA AEHHOCT 27 094 19 283 32 068
Heren napuyeH nNoToK oT (puHAHCOBA AEHHOCT (24 429) (12 918) (13 069)
He:reH apudyeH IIOTOK OT MHBECTHUIIMOHHA (1 825) (3 096) 2 047
JEeHHOCT

OcHO8HU pucKoge 3a UUEemo 2apaHMUPAUL0 YEeHHUME KHUMKA!
IMoonuceauecku puck: IloamucBadyeckKu PUCK € OCHOBHUAT puckK 3a 3A ,APMEEIL"
Al , Tp¥ KaTO € CBBP3aH C OCHOBHATA AEHHOCT Ha KOMITAHHUSTA, KOHKPETHO C IIPOIIECUTE U
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aJIeKBaTHOTO 1IEHOOOpa3yBaHe Ha 3aCTPaxOBaTEAHUTE IIPOAYKTH MMAIIIO 34 II€A IIOCTUTaHe
Ha peHTaObMAHOCT U CTa0OHAHOCT Ha KoMItaHusaTa. OCHOBHHUSAT PUCK 3a ['apaHTa € pUCKEBT OT
3ary0u, NPUYHMHEHH OT HebAaTOIpHUATHU M[IPOMEHU HAa 3aCTPAXOBATEAHUTE UAU
IIpe3acTpPaxoBaTEeAHUTE 3aIbAKEHHS, B pe3yATaT Ha HeaneKBaTHO IleHOOOpasyBaHe HAU
TPEIIHU AOIIYCKAHUS IIPU U3UYHCATIBAHE HA TEXHUYECKUTE PE3EPBH.

ITazaper puck: Bcuuku THpPryeMH (PHUHAHCOBH HHCTPYMEHTH Ca H3AO0XKEHH Ha
razapeH PUCK, KOMTO MPeACTaBASIBa PUCKBT OT IOBHUIIIaBaHE HAM HaMaAsdBaHe Ha TIXHaTa
rmazapHa CTOMHOCT B CAECTBHE Ha OBAEIIM NIPOMEHU B ITa3apHUTE YCAOBUA. PUHAHCOBUTE
UHCTPYMEHTH C€ OIIEHABAT II0 CIIPABEIAWBA CTOMHOCT M BCHYKH IPOMEHU B ITa3apHUTE
yCAOBHS ce oTpasgBaTr aAupeKTHO B OTduera 3a BceoOXBaTHUdA noxon. lIpurekaBaHUTE OT
OPYKEeCTBOTO (PMHAHCOBU HHCTPYMEHTHU C€ VIIPABAIBAT, OTYUTAMKU MIPOMEHSIIUTE Ce
a3apHU YCAOBHd. 3a Ilepuona OT Ch3aBaHe Ha APYXKECTBOTO OO0 Kpasd Ha IIocAegHAaTa
IrbAHA (pUHAHCOBA TOAMHA, IPEABU XapaKTepa, CTPYKTypaTa u obeMa Ha UHBECTHUIIUUTE,
He € TPelleHEHO KAaTO HeoOXOOUMO H IleAeChOOpAa3HO H3BBLPIIBAHETO HA XeIKUpAaHE Ha
pHucKa.

3. Kou ca ocHosHuUmMe puckoge, XxapaKxmepHU 3a YeHHUMmMe KHUXA?

PuckoBere, CBBbp3aHHU C HHBECTUPAHETO B obauranuu Ha ,PuHaHCOBU AKTUBH Al
ca pPUCK, CBBP3aH C MAAAHETO Ha InaBama (HepuKCHUpaHa) AUXBa 110 eMHCHATa, PUCK OT
€BEHTyaaAHa HEBB3MOXKHOCT OT CTpaHa Ha €EMUTEHTa [a H3BBPIIN IAalllaHUGTa II0
TAaBHHUIIATA H/HUAM AUXBUTE 1[I0 OOAWUTAIITMUTE; PHCK OT €BEHTyaAHa IIpeACcpodYHa
M3UCKYEMOCT Ha OOAWTAITMOHHUSA 32€M.

ObauTaInuuTe HE ca MOAXOMAIA UHBECTUIINA 32 HEOTIUTHHU MHBECTUTOPH.

Paszaea I' - OcHOoBHa HH(}poOpManusa 3a NYOAHYHOTO IpeAAaraHe Ha IL€HHH
KHHIXa H/HAH JOIYCKAHETO A0 T'bPrOBHS Ha PEeryAHpaH mas3ap

Ilpu kareu ycnosust u no KaAK®b8 epadpuk mo2a 0a UHBECMUpPAM 8 Me3U YeHHU KHUXKa?

ObAuTaIuTE ca EMHUTHPAHU MPH YCAOBUATA HA YACTHO MpPEdAATaHE U 3a TIX Ce
M3UCKBa JOIIyCKaHe 40 ThbProBUL Ha BTOPUYEH nas3ap. [IpumobuBaHeTo HA 00AMTaITUN MOXKe
[a Ce OCBIIIECTBU OT IIPUTEKATEAUTE HA O0AHTAIIUU CAEI KaTo Te OBbaaT PETHCTPUPAHH 3a
TBhproeus Ha OcHoBHU4 n1a3ap Ha BPB. /[lataTa Ha OIIyCKaHETO A0 THPrOBUS Ha PETYAHUPAaH
masap Ha HacTosdlIlaTa €MHCHs OOAWTAaIlMH He IIOJAE€XKU Ha IIyOAWYHO O00gBsSBaHE OT
EmurtenrTa, Ho 111e 6b1e 060sBeHa oT B®B, caen B3eMaHe Ha ChOTBETHOTO pellieHue oT ChBeTa
Ha gupekTopure Ha Bopcarta. Hama ompeneaeH aaH 3a paslpefeAcHNe Ha IIEHHUTe KHHUXKa
Ha OTOEAHU TPYyIIH IIOTEHIIMAAHH WHBecTUTOPU. KopropaTwuBHUTE 0OAWTAIIMH OT
HacTodllaTa eMUCHd Ce IIpefsaraT 3a BTOPHYHA THPrOoBUs HA BCUYKU 3aWHTEPECOBAHH
Aula 6e3 orpaHHYEHUs, ChrAACHO IIpaBUAHHKA Ha B®B. Obmiata cToOHHOCT Ha pasxoauTe
CBBP3aHHU C YaCTHOTO IIpefaaraHe UM Te3U, CBBbP3aHU C [AOIIyCKaHe [0 THProBHUdA Ha
PETyYAUpAaH T1a3ap Ha IIEHHH KHUXKAa Ha HACTOdAIaTa EMUCHS OOAHTAIIMU Ce OUYaKkBa aa Oblae
32 312 aB. nam 1.29248 aAB. Ha obamramusa. PasxoanuTe OTHECEHU KBM OOIIMS pasMep Ha
eMucuaTa oT 25 MAH. AB. mnpencraBagBa 0.129 %. HMuaBecTuTOopuTe HeE ABAXKAT APYTH
pa3xoau OTHOCHO 3aKYIIyBaHETO Ha 00AHTAIIUY MIPU YCAOBUSITA HA YaCTHO Ipenisarade. [Ipu
TBPrOBHUS C IIEHHU KHIKA Ha peryAupaH nasap, KakKBaTo € HaCToSIIaTa eMHCHS OOAHTAITHH,
HUHBECTUTOPUTE IBHAXKAT TAKCH/KOMHCHOHHHU CBrAACHO Tapudara Ha ChbOTBETHUS, U30paH
OT TAX MHBECTHIIMOHEH IIOCPENHUK, TapHUdaTa Ha BPB u rapudara Ha LI/I. EMUTEHTHT He
€ IPeaBUAUA CIIEU(MDPUIHN PA3X0aH, KOUTO a ObAAT II0OETH OT UHBECTUTOPUTE.

Koe e uyemo, koemo ucka donyckare HA YeHHU KHUXA 00 Mbp2ogusi?
Emurentst ,PruHaHcoBu AKTuBH“ A/l MCKa OOIIyCKaHe 40 THPTOBHS Ha €MHCHSTA
oOAMTAIUU.

Bawo e coecmaseH mosu IIpocnekm?

Hacrogammsa [TpocnekT e 3a HOIIyCKaHe 10 THPrOBUs Ha PETYAUPAH a3ap Ha €MUCHS
25 000 obGamramuu Ha ,PuHaHcoBH AKTUBU“ A/l, €eMHTHUpPaHU, CBIAACHO pEIIEeHHE OT
3acenanue Ha C/] Ha EMutenTa ot 22.11.2023 r., KOeTo pelreHue € 0400peHo U HOTBBPACHO
c peurenme Ha nposBegeHoro Ha 02.05.2024 r. u3BBHpenHo o6m0 cepbpaHVe Ha
aKIIMOHEPHUTE.

Hsnonszeare u npozHo3HA HEMHA CMOUHOCM HA NOCMbNIeHUSMA:

KoprnioparuBHute obauramuu Ha ,PunHarcoBu AKTUBU® A/l Osxa TPEmAOKEHH 3a
IIbpBOHAYAaAHA IpoAaykba Ha OIpeleAeHH MHBECTUTOPH — He noBede oT 149 auna, ipu
YCAOBHSITA Ha HEIyOAUYHO (4acTHO) nIpeasaradHe. HacTogamioTo mmpemaarate ce U3BBPIIBA C
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I1eA [1a C€ OCUTYPH BB3MOKHOCT 3a BTOPHYHAa Thproeud Ha B® B, KodTo fa 1T03BOAU JOCTHII
[0 IIO-IIMPOK KpBl IIOTEHIIMAAHVW HHBECTHTOPH H aa (popMHpa [azapHa CTOHHOCT Ha
LEHHUTE KHUZXKA.
[ pyKecTBOTO € U3Pa3xX0aBaA0 II0-TOASMAaTA JaCT OT HaOpaHHUd OOAUTAIIMOHHHUS 3aeM
B pasMmep Ha 25 000 xmA. AB., B CA€OHUTE HAIIPABACHUS, CBLAACHO 3aA0XKEHUTE IIEAU B
Pemienue ot 3acemanue Ha C/I Ha EmurenTa ot 22.11.2023 r. 3a u31aBaHETO MY:
e 13 410 xuma. AB. 3a yBeAn4YaBaHe Ha (PUHAHCOBUTE My AaKTHUBH, 4Ype3
3aKyIlyBaHe Ha JIAO0B€ B HAIlHOHAAEH JOTOBOPEH (POH/ OT 3aTBOPEH THII, HA AIAOBE
B AarepHatruBeH WuBectruimmoneH donn (AUP), Ha ngas0Be Ha KOAEKTUBHU
nHBecTHIIMOHHU cxeMHU (KVIC) u obaurauu c maaBail AUXBEH IIPOLIEHT.
e 10477 xua. AB. 3a IpuUAOOHBaHe HA YETHPHU B3eMaHHU4 OT IIIECT IOPUINIECKHA
AVIIa CBC CeNaAUIIe U anpec Ha ynpaBaeHUue PeryOamka Brearapud, mMmamy 3a 1ea
peasn3upaHe Ha AUXBE€HA U CKOHTOBA JOXOMOHOCT;
e 500 xma. AB. IIoracsIBaHe Ha 3aIbAXKEHHE 10 JOTOBOP 3a 3a€M C IBIIEPHOTO
npy=xectBo [Ipaiim Auszuar EOO/;
e 135 xuA. AB. pa3xoay 3a IIOKpHUBaHe Ha TaKCH U 3aJbAXKEHHd IIO
eMUTHPAHETO Ha Oo0AMTanuuTe, I[I0 OCHUTypsSBaHe Ha obe3ledeHHe CBHOOPa3HO
3IIIIIK u o perucrpauydara UM 3a ThProBUd Ha PEryAUpPaH mnasap.

OcraHaanuTe CcpencTBa ca HAAWMYHH II0 CMETKHM Ha JpyxKecTBoTo W Ie OBAaT
M3M03BaHU CHOOPA3HO MOCOYEHUTE IleAM B pelneHuero Ha C/ ot 22.11.2023 r. mpu
u3raBaHe Ha OOAMTAIIMOHHUS 3a€M U II0 IIpeaMeTa My Ha OeHHOCT.

HHoukayus danu npednazaHemo e npeomem HA ChopasymeHue 3a NOemaHe 653
OCHO8G HA MBBPO AH2ANUMEHM, KAMO Ce NOCOUBA 8CKA HENOKPUMA Uacm.:
EMUTEHTHT HE € CKAIOUBAA CIIOPA3yMEHHUE 3a ITOEMAaHE Ha EMHCHSITA OOAUTAITAH.

ITocousare Ha Hali-cbwecmeeHume KOHPAUKMU HA UHMepecu, C8bpP3aHU C
npeosiazaHemo uaiu 0onyckaHemo 00 muvpao8usi:

Ha ,®unancoBu AKTuBH" A/l He ca U3BECTHH ITIOTEHITHAAHU KOH(PAUKTH Ha HHTEPECH
HAW BB3HUKHAAU TAKUBA 10 TIOBOJ U3IIbAHEHUE Ha 3abAXKEHUATA Ha YyaeHoBeTe Ha C/l Ha
Jpy>KeCcTBOTO U TEXHUTE YAaCTHHU AU APYTH UHTEPECH.

To3u [IpoCTieKT € M3rOTBEH €OUHCTBEHO B HMHTEPEC HA WHBECTUTOPHUTE, 3aITUCAAN
obauraliyu B IIpolleca Ha €MHUTHUpPaHe Ha ob0AHrauoHHus 3aeM. CyuTa Cce, 4Ye CAeq
JOTIyCKAHETO Ha ODAMTAIIMUTE [0 THPTOBUS HaA PETYAHPAH Iaszap IIe ce Momo0pH TaxHaTa
001112 AUKBUIHOCT.

II. PHCKOBH $AKTOPH

CucmemamuuHu puckoee — BoiiHaTa B YKpaiiHa, HH(AAITMOHEH PHCK;, PUCK OT
3a0aBeH HKOHOMMWYECKH PACTEK; IIOAUTHYIECKH PHUCK; KPEIUTEH PUCK; BaAyTE€H PUCK; PUCK
oT 6e3paboTHulia; PUCK, CBBHP3aH C HEOAATOIIPUSTHU U3MEHEHUS Ha ITa3apHUTE AUXBEHU
HUBA; PUCK OT HEOAATOIIPUSTHHU IIPOMEHU B JaHBYHUTE U APYTH 3aKOHU.

Botinama 8 YkpatliHa u puck om HacmwbneaHe Ha (hOPCMArKOPHU cbOumus

I[IpombAskaBa BOEHHHST KOH(MAUKT, BB3HUKHaA Ipe3 M. peBpyapu 2022 r. ToraBa
M3TOYHHUTE YaCTHU OT YKpaiiHa 0o0gBHXa HE3aBHUCHUMOCT, CA€H KoeTo Pycusa ru mpuzHa 3a
HEe3aBUCHUMHU IbP3KaBU U 3all0vyHa HalaAeHUd 10 apMeNCKH 4acTH Ha YKpauHcKaTa apMus
0 BB3AYX U 1o cymra. Caesl MbpBOHAYAAHOTO HamaeHWe, PYCKH BOEHHU YaCTHU BAS30Xa
IbAOOKO B TEPUTOPHATA Ha YKpaiiHa, HO He yCIaxa Aa npeB3eMat KueB u 0sixa NpUHYIEHH
[a OTCTBIIAT B CEBEpPHAaTa U B CEBEPOHM3TOYHATA YACT Ha CTpaHATa, KAKTO U OT 4acT OT
okHUTE o0aactTu. EBponetickuar cpio3, CAILl 1 apyru appkaBU HAAOKHUXA HOBU CAHKITHU
Ha Pyckara denepanms, HO Te He OKas3BaT HUKAKBB €(PEKT BBPXy HeHHaTa IIOAUTUKA.
Pa3zpasmu ce Haii-roagmarta OexkaHcKa Kpu3a B EBpomna caex Bropata cBeToBHaA BoiHa. [Ipe3
2023 r. ¢ aTakyd Ha APOHOBE U PAKETHHU yAapu YKpaliHa ycHd Ja BOAUTHe OAOKaXKka Ha JacT
OT HIpPHUCTAHUIIATA CH Ha YepHO MOpe M YaCTHYHO Ja BB3CTAHOBHU HM3HOCA CH, OCHOBHO Ha
3BPHO.

BoiinaTta B Ykpaiina Oe mpudrHa 3a IIOBUIIIEHUE HA I[IEHUTE Ha MIETPOAA U HA APYTH
CYPOBUHH (aAYMUHHUH, HUKEA, TTaraIud U APYyTU METaAH), KOUTO OTYNUTAT PEKOPAHU HUBA B
6opcoBuTe cu 11eHU. lleHnTE Ha OIIEHUIIATA U APYTH XPAHUTEAHH CTOKH CHIIIO CE ITOBHIITUXA
U TO3U Oe3TpereeHTEH PBCT B IIEHUTE HAa CYPOBUHUTE MOI'bAHUTEAHO 3aTPyAHABa Ou3Heca
U HaCeAEHHUETO.
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OuakBa Cce BOEHHUAT KOH(PAHUKT U CBBP3aHUTE C HETO MKOHOMHYECKU CAHKIIUU U
OPYTU MEPKH, IIPEAIPUETH OT IIPABUTEACTBATA 10 CBETA, Ja UMAaT 3HAYUTEACH e(PEKT KaKTO
BBPXy MECTHUTE UKOHOMUKH Ha OTACAHUTE CTPAHH, TaKa M Ha raobasHaTa MKOHOMHKA.
BepoaTHO MHOTO OT HMPEATIPUATHATA IIIe OBIAT 3aCETHATH HENPIKO UAHU IIIE Ca U3IIPaBEHU
Ipen 3HAYUTEAHH HECHUTYPHOCTH II0 OTHOIIEHHE Ha IIOTEHIIMaAHOTO My KOCBEHO
BB3AEHCTBHE, HAIIPUMEP OT IIOTEHIIMAAHU KoAeDaHUdA B IIEHUTE Ha CTOKUTE, IIEHUTE Ha
€HeprusTa, BaAyTHUTE KypCoBe, HEIOCTUT Ha JOCTaBKHU, MH(MAAIIVLG U OP.

Ot gpyra crpaHa rpaxkaaHuTe Ha Pyckara dpenepanusa u Te3u Ha YKpaiiHa ca cpen
PELOBHH IIOCETUTEAH Ha TYPUCTHYECKHUTe O00eKTH y Hac. [Ipe3 H3MHHaAUS AeTeH
TYPUCTHYECKU CEe30H He ce HabAo/aBaxa PYCKH TYPUCTH Y HAC, KaTO Te IIpeArodeToxa
OPYTH AeCTHHAUN. BBE3MOKHO € 0AM30CTTa HU N0 BOEHHUTE AeHCTBUS 1a OTOABCHE U APYTH
TYPHUCTH IIPE3 CAEABAIINTE CE30HHU.

Ha To3u eTar ppKOBOACTBOTO HE € B ChCTOSHIE A OLIEHU HaAeK/THO Bb3AeICTBHUETO,
TBH KaTo CHOUTHATA Ce pa3BHBAT Ha exkenqHeBHA 6a3za. [bATOCPOYHOTO BB3OEHCTBUE OU
MOTAO [a TIOBAUsE Ha 00eMHUTe Ha THPrOBHs, MAPUYHUTE MOTOIH, PEHTAOUAHOCTTA U KaTO
II9AO0 Ha pe3yATaTuTe Ha EMuTeHTa U ApyzKecTBaTa B KOUTO € B T'pyla.

I[IpuponHu KaTacTpodUIHU CBEOUTHA, M TEPOPHUCTUYHU aTaKH W BOEHHU HAU
BpaXkneOHU MOeMCTBUS, KAaKTO U OTTOBOPUTE Ha Te3u MAelCTBUHA, MOoraT aa Ch3aaaaT
HUKOHOMHYECKA U IIOAUTHYECKA HECUTYPHOCT, KOSTO € BB3MOXKHO Oa HUMa OTPHULIATEAEH
edeKT BBpXy MKOHOMUYECKHTE YCAOBHS B Bbarapusd, a caeqoBaTeAHO U HeOAATOIIPUSTEH
edekT BBpXy OusHeca Ha ['pymara, PUHAHCOBOTO M CHCTOSTHUE U PE3YATATUTE OT HEHHUTE
oneparnu. TakuBa POpPCMazKOPHU OOCTOSTEACTBA € BOMHATA, KOSITO Ce BOOH B YKpaifHa,
HaIlpeXXeHHeTo Mexay IM3paea u paguKasHOTO IIAA€CTHHCKO [OBHXKeHHe '"Xawmac',
HaIaJeHyaTa Haj Kopadu B UepBEHO MOpe OT XyCHTe B MleMeH, KOeTo CHAHO 3aTpyIHIBA U
OCKBIISIBA CBETOBHHUA MOPCKHU TPaHCHOPT. TpyaHOCTTA 34 IIpeABMXKAAHE Ha Te3U CHOUTHUA
Haaara H3MIO0A3BaHETO Ha IIPeIr3eH MOAXO IPH aHaAW3a Ha HaAWYHATa HHQPOpMAaIUs U
OIIpeNieAsTHE Ha IIporpaMa 3a AEHCTBUL IIPU BH3HUKBaAHE Ha KPU3HCHA CUTyallud.

HngpnayuoreH puck

ITo mocaenuu mamuu ot HCU obimsar uHaeKc Ha norpebureackute menwm (MITL]
cpemHOrOAUIITHA MH(AAIIVA) B Kpad Ha aekeMBpu 2023 r. copsMo Kpad Ha M. OJeKEeMBPHU
2022 r. e B pasMmep Ha 4.7 % KoeTo € Ha¥-HUCKa CTOMHOCT OT cenrreMBpu 2022 r Hacam.
Ot centemBpu 2022 r., KoraTo Oelre oT4eTeHa Hal-BHUCOKATa CTOMHOCT HA MHQAAIIVL OT
18.7% Ha romguinHa 6a3a, T ce 3ab6aBu o 16.00% mpes3 deBpyapu 2023 r. u 4.7% mpes
nekeMBpH. 3abaBsaHeTo Ha MH(AAIIMOHHUTE MPOIIECH B CTpaHaTa Ce IBbAXKH B Hali-roaama
CTelleH Ha IOHIXKEHUETO Ha MEXAYHAapOAHUTE II€HW Ha eHEepruiiHuTe CTOKU U APYTUTE
CYPOBHHH, KOETO CE€ OUYaKBa Aa ITPOABAKHU.

O6bw, uHOerxc Ha nompebumenckume yeHu (MI1L]) 3a nepuoda cenmemspu 2022 2. 0o
Oexemspu 2023 e.

Mecen IX X XI XII I 1I I v \% VI VII| VIII IX X XI XII

roAHHAa 2022 r. 2023 r.

(%)

oemmmi | 19| 18| 17| 17| 17| 16| 14| 12| 10| 8.7 85| 7.7| 6.3| 58] 5.4| 4.7

Hzmounux: HCH (https://www.nsi.bg/)

O6bw uHOerxc Ha nompebumenckume yeHu (MI1L]) 3a nepuoda dexemspu 2014 2. o

Oexemspu 2023 e.
CToﬁHOCTK 3a mece1 neKeMBPH Ha C’hOTBETHaTa TOOAHHA, cnpﬂMo Mecelr AeKeMBpH npeﬂxoﬂHaTa TOAHHA
— 2014| 2015| 2016| 2017| 2018 2019 2020| 2021| 2022] 2023
(%)
06 HIIT -0.9 ‘ -0.4 ‘ 0.1 ‘ 2.8 ’ 2.7 ’ 3.8 ‘ 0.1 ‘ 7.8 ‘ 16.9 ‘ 4.7

Hzmounux: HCH (https://www.nsi.bg/)

PuckbT oT yBeanmueHHe Ha HH@AAIMATA € CBbpP3aH C HaMaAdBaHETO Ha peasHaTa
IIOKyIIaTeAHA CHAA HAa MKOHOMHYECKHUTE CYOeKTH U €BeHTyasHaTa o0e3leHKa Ha aKTHUBUTE,
[NEeHOMUHUPAaHU B MeCTHaA BaAyTa.

Cucremara Ha BaAyTeH Oopa B Brmarapus KOHTpoAMpa MapUYHOTO IIpefsaraHe, HO
BBHIIHN (PAKTOPH (HaIp. [OBHIIABAHETO Ha ILeHATa Ha IIeTPoAd U APYTUTE IPUPOLHHU
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CYpPOBHHH) MoraT [a OKaxKaT HaTHCK B IIOCOKa Ha yBeAHYEHMHEe Ha II€eHOBUTE HHBa B
IIOCAEICTBHE OTcaabBaHe Ha eBporo. [IprucrenrHaBaHeTo Ha cTpaHara HH KbM EC cbmio
OKa3Ba HATHUCK 3a J00AMKaBaHe Ha IIEHOBHUTE PaBHHIIA KBbM TE€3H Ha OCTAHAAUTE CTPaAHH
ot EC (koHBepreHuus), T.e. HHpAAIIMATA B CTpaHaTa € II0-BHCOKa OT CPENHMHd TEeMII Ha
uH@Aausa B cTpaHuTe, yaeHKU Ha EC. Caen kpasa Ha mangemudara ot COVID-19, EC u CAILL
BBbBEOXa 3HAYUTEAHHUTE ITAKeTH IIOMOIIM, KOHUTO IE€HTPaAHHTe OaHKH OTIIyCKXa Ha
On3Heca, KOETO JOBELE N0 yBeAMYaBaHe Ha LIEHUTE Ha BCHYKH aKTHBH, BKAIOYUTEAHO U Ha
CTOKHUTE OT II'bpBa HeobOxomumocT. KBM HacrodmiaTa roauHa neHcTBa pPeCTPHUKTHBHA
apuyHa IIOAWTHKA HMallla 3a 1leA HaMaAgHe Ha BHCOKHUTe HUBa Ha MH(AAINS, KaTo LIeATa
Ha ElIB e ga ce mocTurHe yCTOMYMBO HUBO OT 2% Ha roguHa. Ta3u IMOANUTHKA IIPEeKpaTH
IIporpaMHTEe 3a BAMBaHE Ha AMKBHAHOCT U BBBEAE IIOETAIIHO YBEAHYEHHE HAa OCHOBHHTE
AVIXBEHU IIPOLIEHTH OT LEHTpPaAsHUTe OaHKH Ha BOAEHIUTE CBETOBHH MKOHOMHKH.

Cnopen, EcemHata MakpOHMKOHOMH4YecKa IIporHosa 2023 r. Ha MuHuCcTEepcTBO Ha
duHAHCHUTE OT ITOCA€AHOTO TpuMeceure Ha 2022 r. e HaAHUIle TEHAEHIINI KbM HaMaAeHHe
Ha TOAWNIHMS TeMII Ha HH(paallUdTa CIOOpe XapMOHHU3WpPaHUAT HHAEKC Ha
notpebuteackure reuu (XUIIL). B mokaaga ce mocodBa, dUe MIpPe3 CAEABAIIUTE TOAUHU
nH@AAIMATA IIIe IPOIBAYKH IIAABHO 1A ce 3a0aBs, Hali-Beye ¢ OYaKBaHaATa AMHAMHKA IIPH
MeXIOyHapoAHUTe IleHHU. IIporHosara e cpenHoromuinHaTa HH(AAIUG Oa Ce€ IIOHMKU M0
4.8% mpe3 2024 r., KaTO IOBHUILIEHHETO Ha IOTPEOUTEACKHUTE [IeHH B Kpad Ha roguHaTa ce
ouyakBa ga Opme 3.3%. EnHepruiiHuUTE CTOKH IIle HMAaT OTPHUIATEAECH IIPHHOC KBM
uHpAaUSITa BBB BpBb3Ka C O04YaKBAHOTO IIOEBTHHSBaHe Ha TPaAHCIOPTHUTE TOpUBA.
[IpuHOCHT Ha YCAYTHTE U XPAHHUTE IIIe CE CBHE 3HAYUTEAHO, HO IIIe IIPOABAXKHY [a O'b/Ie BOAEI]
3a popmupaHe Ha nHprarugara. [Ipe3 2025 u 2026 r. nH(aaaTa B Kpad Ha TOAUHATA II1e
IIPOIBAKYU fa ce 3abaBsi, CbOTBETHO 10 2.4% u 2.1%.

Puck om ygenuuasaHe Ha iuxgeHUmMe HU8A

Cucremara Ha BaayTeH Oopx B DBmarapua He mpegocraBss BB3MOXKHOCT Ha
BrArapckara HapoaHa 6aHKa [Ja OIpeleAs IIEHTPAAEH KypC 3a (PpUHAHCHPAaHEe Ha MECTHUTE
¢pUHAHCOBU MHCTUTYIIUH, a4 OTTAM [1a BAUse Ha AUXBEHHUTE HUBa B cTpaHaTa. TakbB edekT
obade okazBarT pelleHuaTa Ha EBpomelickara 1ieHTpasHa O6auka, PenepasHus pe3epB Ha
CAIl u apyruTe BoAelIy ILeHTPasHU OaHku. Cael IBATH TOAWHH Ha CTUMYyAHpAIla
IIOAWTHKA 3aIl0YHaAa OT CBeTOBHAaTa (prHaHCcoBa Kpu3a npe3 2008 r., a mpu HIKOU OaHKU
U [IO-PAaHO BUCOKHA pa3Mep Ha uH@AaIuaTa 0e IpUuYruHa CTUMYAUTE a4 ObaaT OTTETACHU U
HeHTpaAHuTe 6aHKU [a IIpHUeMaT 3aTdrallld MepKH. ToBa mOBelle A0 3HAYUTEAEH PBHCT B
IleHaTa Ha KpeauTa 3a BCHYKU KPEIUTOIIOAYYATEAM — IIPABUTEACTBA, UacTeH CEKTOp U
HaceAeHUeE.

Puck om 3a6a8eH UKOHOMUUECKU pacmeik

OO1IOTO THPCEHE Ha MPOAYKTHUTE U YCAYTUTE IIPEIOCTaBIHU 0T EMuTEHTA ce BAMse
OT Pa3sAWYHU MaKPOWKOHOMHYECKU (PAKTOPH U TEHIAEHIINH, BKAIDYHTEAHO, HO HE CaMoO OT
penecus, TBHPTOBCKHU OapuepH, BaAyTHH H3MeHeHus, WH(aAaluda, aedaalivud U OpyTH
dakTopy, BAHGENM BBPXYy I[OKylaTeAHATa CIIOCOOHOCT Ha IoTpeduTeanTe U
MHBECTUIIMOHHUTE IIAQHOBE Ha KoMmmoaHuuTe. EnHo 3abaBgHe Ha HWKOHOMHUKAaTa Ha
EBponetickus cpio3 U Brearapusa mau Bcgka Opyra HECUTYPHOCT IIO OTHOIIEHHE Ha
MKOHOMHYECKOTO Pa3BUTHE MOraT [a HaIpaBdaT IIOTpeOuTeAnTe U OM3HEC OpPraHu3alluuTe
IpearasANBU U TOBa Ja CE€ OTPa3y Ha KEAAHHETO U BB3MOXKHOCTUTE MM [a U3II0A3BAT
ycayrute Ha [Ipy>KecTBOTO.

B EcenHata MakpouKoHOMH4YecKa IporHo3a (2023r.) Ha MUHUHCTEPCTBOTO Ha
duHAHCHUTE Ce TOoCOYBa, 4Ye IIpe3 IbPBOTO Hoayroaue Ha 2023 r. ce e HabAomaBaso
3abaBsHe Ha UKOHOMHYECKaTa akKTUBHOCT B CBeTa U 0co0eHOo 3a cTpaHute oT EC, KoeTo ce
oYakKBa Jia NIPOIBbAXKU N0 Kpas Ha roguHaTa, B cpefia Ha II0-BHCOKH AMXBEHU IIPOIIEHTH U
BUCOKa uH@pAalms. Criopes chlllaTa IPOTHO3a HMa OYaKBaHUsS 3a IIOCTEIIEHHO Toa00peHe
Ha BBHIITHOTO ThpceHe npe3 2024 r., apAXKaIo ce OCHOBHO Ha crpaHuTe oT EC, KakTo u
IIOHMXKEHUe Ha MEXAyHapOOHUTeE IIeHU Ha CYpPOBHUHUTE.

TIonumuuecku puck

ToBa e PHUCKBT, IIPOU3THUYAIL OT IIOAUTHYECKHTE IIPOIIECH B CTpaHaTa — PHUCK OT
IIOAUTHYECKA IleCTa6I/IAI/I3aI_II/IH, IIPOMEHHU B YIIPABA€HHETO, B 3aKOHOAATEAHATA ITIOAUTHKA,
HKOHOMMYECKATa IIOAMTHKA, »OJaHb4iHaTa CHCTEMA. IMoauTHYEeCKUAT PHUCK € B IIpdKa
3aBHCHMOCT OT BEPOATHOCTTaA 3a IIPOMEHU B He6AaI‘OHpI/IﬂTHa IIOCOKa Ha BOAcHaTa OT
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IIPaBUTEACTBOTO IIOAUTHKA. B pe3yaraT OH BB3HHKHAAA OIIACHOCT OT HETATUBHU IIPOMEHU
B OM3HeC KAUMAaTA.

YcnemtHoro uHTerpupaHe Ha Brwarapua B EC 3aBucH oT moAUTHYECKaTa BOAd 3a
npoabAXkaBaHe Ha pedOpMHTE B ChAeOHATA CHCTeMa, 3/ApaBeola3BaHETO, ITEHCHOHHO-
OCUTYpUTEAHATa CHCTEMa U [Op. DBB3MOXKHOCTTA I[IPABUTEACTBOTO [a IIPeAllpueMe
HeepMKaCHH 33aKOHOJATEAHH MEPKH OKa3Ba HebAATONPUATHO BBE3AEHCTBHE BBHPXY
HMKOHOMMYECKaTa CTAaO0HAHOCT Ha cTpaHaTa. VKOHOMHYECKHUAT PaCTeX 3aBHUCH OT
IpoabAKABaHE Ha HWKOHOMHYECKHUTE pedopMH U [pHAaraHe Ha [O00pHU [as3apHU U
yOpaBA€HCKM HOpakTHUKHU. CHOCOOHOCTTa Ha IMPaABUTEACTBOTO Oa IIPOBEXKOA IIOAUTHKH
HachpYaBallld HKOHOMHYECKHUS PaCcTeX 3aBHUCH, KAKTO OT ITapAaMeHTapHaTa U o0OIiecTBeHA
IIOAKpeIla 3a Te3W MEPKH, TaKa U OT IpodeCHOHAAHATA KOMIIETEHTHOCT Ha YA€HOBETE Ha
KabuHeTa.

Caen meceTHuAETHE HA CTAOHUAEH MOAUTHYECKUAT KAUMAT B Bbarapus npe3 2020 r. ce
IIOPOOU 3HAYUTEAHO HAIIpeXKeHHe B OOIIECTBOTO II0 OTHOLIEHHWE Ha YIIPAaBASIBAIIOTO
CTpaHaTa MHO3UHCTBO. BBIIpeKH IIpoTecTUTEe HPaBUTEACTBOTO He IIoAaZie OCTaBKa, a
€IUHCTBEHO B HEro 0sXa HanpaBeHH HAKOU IIEPCOHAAHU MPOMEHU [0 3aBBPIIBAHETO HA
OBAHUSA MaHAaT Ha 44-to Hapomuo cwbpanme. IIpe3 2021 r. u 2022 r. 6gxa mpoBegeHU
HSIKOAKO u300pa 3a HapomHo cpbpanue. OCBeH KpaTKHs CPOK B KOUTO cTpaHaTa HHU Oe
yIIpaBAsIBaHa OT IpaBUTeACTBOTO Ha Kupua [leTkKoB, Ipe3 ocTaHaAUTe MeCelld HadeAo Ha
cTpaHaTa 0e IIOPEeIHOTO CAY>KEeOHO IIPaBUTEACTBO Ha3HAYEHO OT IIpe3naeHTa Panes.

Caen nipoBeneHuTe 1Ipe3 M. okToMBpHu 2022 1. 136opu 3a HapoaHo crbpaHue, OTHOBO
HsSIMa HapTHs C Hy>KHUS Opoi IelyTaTH, KOSTO caMa aa MoxKe 1a chopMUpa IPABUTEACTBO.

Ha 6 onu 2023 rogmHa c MaHmaT Ha ,llpombaXkaBame mpoMsaHara® — ,JleMOKpaTHYHA
Broarapua“ (III1 — OB), Hukoaaii [JeHKOB e u3bpaH 3a MHHUCTBp-IIpencemares oT XLIX
HapomHO cBOpaHUe . KabunersT, Ha T.H. POTAIMIOHHOTO IIPABUTEACTBO ,/leHKOB -

Fabpues“ e cdopmMupaH CBrAACHO MOOTOBOPEHOCT MeEXKAy I'bpBUTE aABe (opManuu 3a
poramus Ipe3 [AeBeT Mecella Ha  MHUHHCTBPIPENCENATEACKHUS  IIOCT  MEXIy
arkaneMuK Hukoaait [denkoB ot [II1 — B u Mapua T'abpuea or TEPB - CIC. Cmopen
JOTOBOPKATAa, KOraTo U3Te4Ye CPOKBT Ha POoTALUATa, IpeMuepsT [JeHKoB TpabBa na rnomazne
ocTraBKa. ToBa Ille 03HayaBa M OCTaBKa Ha IIPaBUTEACTBOTO, CAE€M KOETO IIle cTapTupa
IpolieAypaTa II0 BpbUBAHETO Ha MaHAATH OT HIpe3ueHTa U eaBa ToraBa MHO3UHCTBOTO
TpabBa ma mu3bepe maapueHara Kangupatypa ot EPB - CIAC na Mapua labpuea 3a
npemuep. Croopesl KOHCTHUTYLHOHHUTE Pa3MopendH ToBa Ile ca OTACAHH IIPABUTEACTBA.
AHTaXKUMEHTHT Ha ABETe KOAAUIIUU €, Y€ MUHUCTPUTE IIle OCTaHAaT CBIIUTE, ,aK0 HE Ce
HaaoXKaT IIpoMeHH“. B mbpBUTE [AEBET Mecella eaHa OT IIPHUOPUTETHHUTE IIeAHM Ha
IIPaBUTEACTBOTO € OCUTypsaBaHe Ha NJOCTATHUHO BPEME Ha ITapAaaMeHTa, 3a U3BBbPIIBaHe Ha
npaBochaHA pedopMma upes3 mpoMeHH B KoOHCTUTYIHMSTA, CBBP3aHHU ChC ChAeOHATa BAACT.

KpeoumeH puck

KpenuTHUST PUCK 3a ObpKaBaTa € CBbpP3aH ChC CIIOCOOHOCTTA Ha AbpXKaBaTa aa
rmoracsiBa PeOBHO 3aIbAXKEHUATA CU. B ToBa oTHOIIIEHHE BhATapHsa IIOCTOSHHO TOA00psaBa
TIO3UIUHUTE CH Ha MEXAYHAPOIHUTE MTBATOBU MazapHd, KOETO YAECHSBa [OCThIIa Ha
obpyKaBaTa U HKOHOMHUYECKHUTE areHTH A0 (PUHAHCHUpPAaHE OT BBHIIHH HU3TOYHHUIIH. Haii-
BaxXXHUAT e(EeKT OT MHOA00psBaHETO Ha KPEAUTHUS PEUTHHT € B IIOHHXKaABAHETO HA
PHCKOBUTE IIPEMUH II0 3aEMHUTE, KOETO BOAU (IPU pPaBHU MOPYTH YCAOBHLA) OO TIO-
0AaTOIPHUATHU AUXBEHH paBHUINA. [lopaay Ta3u MpUYIUHA ITIOTEHITHAAHOTO [TOBUIIIaBaHE Ha
KPEeOUTHUS PEUTHUHT Ha cTpaHaTa O0M UMaAo OAATONPULATHO BAUSHHE BBPXY AefHOCTTA Ha
[py>XecTBOTO UM TIIO-TOYHO BBPXy HEroBoTo ¢uHaHcupane. OT apyra crpanHa,
IOHUXKABAHETO Ha KPEAUTHUS PEUTHUHT Ha bBbArapus, B CAEICTBHE Ha HECTAOHUAHO
yIopaBAeHHE Ha CTpaHaTa, OHM HMaA0 OTPHUIIATEAHO BAUSHHE BBHPXY IleHaTa Ha
duHaHcupaHe, KoaTo [Ipy>KECTBOTO MOXKE Oa IIOAYYH ITIPHU HEOOXOAHMMOCT, OCBEH akKo
HETOBUTE 32a€MHHU CIIOPA3yMEHUs He ca ¢ PUKCUPaHU AUXBHU. OTIPeAeATHETO H U3MEPBAHETO
Ha TO3U PHUCK CE OCHIIECTBABA OT CIIEIIMAAU3UPAHU MEXAYHAPOIHN KPEIUTHU areHIIHH.

AxmyaneHn kpedumen pelimunz Ha Penybnuxa Bunzapus

Jd’bATOCpOUYEH KpaTkocpoueH
Arenuus Yymxaecrpanna/ | YymxaecrpanHa/ IlepcnexTHBa
MeCTHa BaAyTa MeCTHa BaAyTa
Standard & Poor's BBB / BBB A-2 / A-2 Crabnaza
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Moody's Baal / Baal -/ - Crabuana
Fitch BBB/ BBB F2 / F2 IToroxuTesHa

Hzmounuk: MuHucmepcmso Ha ¢puHaHcume Ha Penybaurxa Bonzapus

Banymen puck

BaAyTHUAT pPUCK € CBBHP3aH C IoAyYaBaHe Ha (PUHAHCOB PECYPC MAH Ha TIPUXOMIH,
JEeHOMUHUPAHU BBB BaAyTa, pa3AnYHa OT Ta3U Ha U3BBPIIBAHUTE PA3XOIU IIPU HeCcTabUuAeH
KypC MEXKAY ABETE BaAyTH, Ch3AaBalll IIPEANIOCTABKH 3a NeHepHUpaHe Ha BAaAyTHHU 3aryOH.
,PuHaHcoBU AKTUBH All 111e Ob/Ie U3A0KEHO HA BAUSHHETO Ha KOAeOaHUATA HA BAAYTHUTE
KYpPCOBE BBHPXy (PUHAHCOBUTE My IIO3WUIIMU U IMAPUYHH MOTOIM CAMO B CAydaid, de To
oIepupa BbB BaAyTH PA3AMYHHU OT €BPO U A€B, OCBEH, aKO BaAyTHUAT 6opa B Brarapua e
ObIe OTMEHEH.

,PrUHaHCOBU AKTHUBH® A/l MMa BB3MOIKHOCT [1a KOHTPOAUPA TO3HU BHUJ PUCK KATO CH
OCHUTYPSBa BXOSIIM TAPUYHH IIOTOIIH, JEHOMHHHUPAHHU B OBATAPCKH A€BA UAU B €BPO, TaKa
4e Ja KOPECIOHAHpAT Ha pasxoauTe Ha [[py>KeCcTBOTO, KOMTO CBIIIO CA B A€Ba MAU €BpO.
BaaytHuar Kypc aeB/eBpo e dukcupaH Ha 1.95583 aeBa 3a 1 eBpo B CBOTBETCTBHE C
IpaBHAaTa Ha BaAyTHUd 0Oopa. PUKCHUpaAHUAT KypC Ha A€Ba KBM €BPOTO HOCH 3a
ObATapcKaTa BaAyTa PUCKA OT HeOAATONPUATHU ABUKEHHS Ha Kypca Ha €BPOTO CIPIMO
OPYTUTE OCHOBHHU BaAyTH (IIATCKH O0OAAp, SITIOHCKA HeHa, MIBEeHIApCKH (PpaHK U Ap.) Ha
MeXIOyHAapOAHUTE (PUHAHCOBHU I1a3apH, HO CUUTaMe, Y€ TaKbB HebaaronpuaTeH epeKT HaMa
[a e OIpeneAdIl 3a aefiHocTTa Ha [JpyKecTBOTO.

Puck om 6espabomuuya

Bucokure HuBa Ha 0Oe3paboTHraTa HaMaasgBaT IIOKyIaTeAHaTa CIIOCOOHOCT Ha
HaCeAeHHEeTO, a OT TaM JAEIpPecupaT U BBETPELUTHOTO ThPCEeHE Ha CTOKU U ycayru. OT apyra
CTpaHa IIpU BHCOKAa 0e3paboTHIla M AOIIHM YCAOBHS Ha TPy Xopara ca II0-CKAOHHH Ja
HAIlyCKaT CTpaHaTa B TbPCEHe Ha II0-mobpe maaTeHa pabora B 4yKOMHA, KOETO OTHOBO
pedaekTupa B HpobaeMHu 3a OH3Heca, KOUTO He MOXKe [a OCHUTYPH HyKHata My paboTHa
pBKa MAM Ce Hajara jia I'o IIpaBU IIPHU II0-BUCOKO HHUBO Ha 3allAalllaHe.

[Ipe3 mocaegHuTE TOAMHHU Oe3paboTHIlaTa B CTpaHaTa oTOeAs3Ballle cTabuaHa
HU3XOOSIA TeHAeHIHs. [1lo naHHY OT ATeHIIUATA I10 3a€TOCTTA CAEZl TUKOBUTE PAaBHUIIA OT
2013 r. HuUBOTO Ha 6e3paboTHlla HaMaAgBa U Ce ABHMKU HU3XOALINO U KbM Kpad Ha 2019 1.
KoeduieHTa Ha Oe3paboTHUlla € Ha HUCTOPUYECKH HHCKO HUBO OT 4.2 %. IIpes 2020 r.
3ab6aBgAHETO0 Ha UWKOHOMHKATa IIPHYMHEHO oT ImnaHzaeMusata ot COVID-19 o6bpHa
TEHEHIIUSATA Ha criang B Oe3paboruilaTa, KaTo KbM Kpas Ha roauHarta, KoepUIIMeHTa Ha
b6e3paboruiia mocturHa mo 5.2%, a KoedHIIMEHTA Ha 3aeTOCT ce IMOHWXKU no 52.9. Toma
yBeAWYEHUE MIPOOBAXKU U IIpe3 HadaaoTo Ha 2021 rommHa, KaTo B Kpas Ha II'bPBOTO
TpuMecedne Koe(UIIMEeHTHT Ha Oe3paboruiia ce moBuinu o 6.3%, a KoedullmeHTa Ha
3aeTocT cruamHa 1m0 51.4%. B mocaeacTBHE ce OTYHTA IMAABHO, HO OTYETAMBO HaMaAeHHE U
BpBILAHE KBM OCHOBHUS TPEH 3a HaMaAdBaHe pPAaBHUIIETO Ha perucTpupaHara
b6espaborunara. [lo gaumnu or HCU, B kpag HoemBpu Ha 2023 r. KoedHUIIHMEHTHT 34
Oeszpabotuiia e 5.5% .

HebnazonpusimHu npomeHu 8 OaHbBUHUME U OpYyeU 3AKOHU

OT ompeneAdIo 3HadeHHe 3a (PUHAHCOBHUA Pe3yATAT Ha [Ipy:KeCTBOTO € pa3MepshT
Ha JaHbK Tedasba, KaKTO U €BEHTYaAHU IIPOMEHH B JAaHBYHUSA PEXUM, Ha KOMUTO TO €
cyberT. KbM maraTa Ha HM3rOTBdAHE Ha TO3U [IpOCHEKT, pa3MephT Ha AaHBYHATA CTaBKa
BBPXy peasnsupanurte rnedasbu e 10 Ha cro. Bp3MokHO e B Obpaelrie To3H MPOIEHT aa opae
TIOBUIIIEH, KOETO MPLAKO IIIe HaMaAX JOXOIBT OcTaBalll € EMuTeHTa, CAel pasmaalllaHeTo Ha
BAXKUMUS JTaHBK.

Puckose, c8bp3aHuU ¢ uUdMeEHEeHUemo Ha Kaumama

IIpe3 mocaegHUTE TOOAWHU Cce HAOAIOMABa 3aCHACHO BHHMaHHWE KBbM PHCKOBETE OT
U3MEHEeHHEeTO Ha KAauMaTa. EBpoIleMCKHAT CBhI03 Ce aHTaxkupa Ja IIOCTUTHE BBrAepoIHa
HeyTpaaHocT no 2050 r., a ApyrH BoAEI HKOHOMUKY KaTo KuTaii 1 JIIoHNd CBIIO0 ca ITI0eAUn
IomO0HU aHTakUMeHTU. CBIIIOTO BasKU BCE IT0-4YECTO 3a HIKOH OT Hal-roAeMHUTe KOMITaHUHU
OoT 4yacTHHUH ceKTop. [I[poMeHUTE B MIOAMTHKATA HMAaT OTPasKeHUe BBPXY ollepallioHHaTa
cpema, B KodaTO ce pasBuBar OusnHec enumHuiure. ESG (Environmental, Social &
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Governance) peryaanusTa Hasara BCE IIO-CTPUKTEH KOHTPOA IIPU UHBECTHUIIUUTE BEHB
¢pHUHAHCOBU MHCTPYMEHTH Ha KOMIIAHUUTE II0 OTHOIIIEHUE Ha TAXHaTa AeHHOCT.

dusuyecKuTe PHCKOBE, CBBP3aHU C H3MEHEHHETO Ha KAMMAaTa, IPOHU3THYAIIMU OT
caMoOTO0 U3MEHEHHE Ha KAUMAaTa CBIII0 MOJAeKAT Ha peryaanusd. Lleante 3a nekapboHU3aIUg
B EC mpenmoaarar 1ieHoo6pasyBaHe Ha Buraepoga. [lokKaTo omepainuute Ha EMuTeHTa U
HeroBaTa [pyma moHacTodIlleM He IIonafaT AUPEKTHO B CXeMa 3a IeHOooOpa3lyBaHe Ha
BBIAEPOIa, TOM € KOCBEHO M3A0KEH Ha PUCKOBETE 3a IIeHOOOpa3yBaHe Ha BBLAEPOIA Upe3
ropHBa U MaTepHuasu, KOUTO HU3II0OA3BA.

HecucmemamuuHu puckoee — pHCKOBETE IIPOU3THYAIIM OT PaKTOPH U IIPOMEHH,
Kacaelly IMIpsKo caMoTo [lpyzkecTBo M HeropaTa ['pyma. Te ce oTHacaT KOHKPETHO MO
I"pynaTa U BBPXY TAX B Hal-roasMa cTerieH EMUTEHTHT MOKe Ja oKasBa BAHAHHE.

Puckoee, cneyuguuru 3a I' pynama

v/ OU3HEC PUCK — JePUHUPA CE KATO BEPOSITHOCTTA OT HEOAATOIIPUATHU IIPOMEHH B
ma3zapHUTe U UKOHOMHUYECKU yCAOBHs, B KouTo (pyHKIMOHupa ['pynara. Tezu
IIPOMEHH KOCBEHO C€ OTpasdBaT BBPXy (PHHAHCOBUS PE3yATAT U BBPXY TIXHATAa
peHTabuaHOCT. HacT oT OM3HEC pUCKa € Ma3apHHs PHUCK, KOUTO ce medpuHHpa
KaTO BEPOATHOCT OT HaMaAadBaHe Ha obemMa Ha TIIpoaaxkOute mHOopamu
HeOAATOTIPUATHO BbB3AEHCTBHE Ha NOazapHUTe (QaKTOPH — CBUBaHE Ha
noTpebAeHUETO, KOHKYPEHIIUA U APYTH IIPUYHHU OT Ma3apeH XapakTep.

v\ KpemauTeH PHUCK - [IPH OCBIIECTBIBAHE HA CBOSTA AEMHOCT ,OHHAHCOBU AKTHBH®
AJl e U3A03K€HO Ha KPeIUTEH PUCK, KOUTO € CBhP3aH C pUCKa HacCpelllHa CcTpaHa
II0 CAeAKA C ApyxKecTBo oT ['pymara ma He Ob/ie B CbCTOSHHUE Oa U3IIbAHU U3IIFTAO
U B OOMYaAfHUTE CPOKOBE 3aIBbAXKEHHETO CH, HE3aBHCHMO OT MIPOU3XOJAa Ha
3aIbAXKEHUETO0. BB3MOXKHO € B3eMaHeTO KbM [JafieH KOHTpareHT na Obpae
OpuaoOHUTO OT TpeTa CTpaHa C IIeA pPeasu3upaHe Ha MOXOA oA ¢hopMara Ha
AUXBa WAW Ha pa3AMKa B IleHaTa U HOMHWHaAHaTa CTOMHOCT Ha B3€MaHETO.
CrOupaeMocTTa Ha B3eMaHUATA CE€ CAEOH TEKYIO. 3a IIeATa TEKYIIO Ce MIpaBHU
IIpETAE] Ha IIOAYYEHUTE IIOCTBHIIAEHMS KaTo C€ MU3BbpIIBa aHaAu3 Ha
HeIlAaTeHUTE CyMHU U ChCTOSHHETO Ha B3eMaHUuaTa. llHTepecuTe Ha ApyKecTBaTa
ot 'pymnara ce 3amuraBart olle IIPU IIpeaaoroBopHara ¢gasa, KaTo B CKAIOUYEHUTE
JOTOBOPU CE BKAIOYBAT KAAQy3U 3a HAYHUCASIBAHE Ha HEYCTOWKH IIpU BHUHOBHO
HEU3II'bAHEHUE OT HacTpelIHaTa CTpaHa;

v/ AWKBUJIEH PUCK - U3pa3sBa Ce BbB Bb3MOXKHOCTTA EMUTEHTA AU [PYy:KECTBA OT
Ipynara ga He OBAAT B CBHCTOSHUE Oa MOCPEUTHAT 0E€3YCAOBHO BCHYKU CBOU
3a’bAJKEHUSI CBLAACHO TeXHUd TanexX. [lo-moAy ca mpencTaBeHH 0asaHCOBHTE
CTOHMHOCTH 3ambAXKeHUdaTa Ha EmuTeHTa KpM 31.12.2023 r Ha EMuTenTa KbpM

31.12.2023 1.
Texymn HeTexkyuu

31 nekemBpH 2023 r. flo 6 Mexny 6 1 Or 1 no Han 5

Mecera 12 mecerna S5 TOOAWHU | TOAUHHU
XHA. AB. XHA. AB. XHA. AB. | XHA. AB.
BarpAsKeHUda KbM OaHKH 1 879 1 643 16 200 -
BambACKEeHUd 110 OOAUTAI[MOHEH 3aEM 130 - - 25 000
THPrOBCKHU U OPYTH 33TbAKEHUS 11 2170 - -
3aapAKEeHNSI KbPM CBBP3aHU AUIIA 276 8 824 - -
06110 2 296 12 637 16 200 25 000

HzmouHuk: I'oduweHr ooumupar uHousudyaner puHaHcoe omuem Ha Emumenma 3za 2023 a.

yPrHaHcoBU AKTUBH A/l yIIpaBAasgBa CBOUTE aKTHUBU U ITACUBU 110 HAYWH, KOUTO
My II03BOAFBa [a MOAIBPKa OIITHMAaA€H AMKBHUIEH 3allac OT IIapUYHU CPEACTBA,
3a Ja IIOCPEIIHE CBOUTE 3abAXKEHHNS U Ja (puHaHCHpa cTollaHCKaTa CH AeHHOCT;
v/ AMXBEH PHCK - MPOU3THYA OT KoAebaHHsSTa B IleHATa Ha (PUHAHCOBUTE
HHCTPYMEHTH, C KOUTO [py>KeCTBOTO OIlepHpa, B 3aBUCHMOCT OT IIPOMEHHUTE B
AuxBeHUTEe HUBa. 3a EMuTeHTa U ApyxKecTBaTa B KOUTO € B I'pymnia kaguecTBOTO
UM Ha KPEAUTOPH II0 HaKeTH LEeANPaHU B3€MaHHd € HAAUIE AHUXBEH PHCK.
PuckbT ce chCcTOM B IIOBHIIABaHE Ha IleHaTa Ha (PHHAHCOBHHA PECYPC, II0A3BAH
ot EMureHTa M apyxectBaTa B KodTo € B I'pyma. ANxXBeHHUTE paBHUIIA Ha

16



PHHAHCOBH aKTHBH Al IIpocnekT

OETO3UTHUA U KpPEeAUTEH IIa3ap y Hac BCE OIlle M30CTaBaT B IIOBUIIIEHUSTA,
CIIpIMO Te3HU, U3BBPIIEHH B IIOCA€OHATa TOAWHA OT BOAEIIUTE IEeHTPaAHU
b6auku. IIpu eBEeHTyAQHO HOBO MIOHHKEHHE HA OCHOBHHUTE AHUXBU € BB3MOKHO
IpeACPOYHOTO IIoracsBaHe Ha 3aKyleHuTe B3eMaHud OT CcTpaHa Ha
OABXKHUIIATE ¥ BB3MOXKHOCT 34 PEMHBECTHUIINS BbB B3€EMaHU4 IIPU ChIATa UAH
mo-gobpa AMXBEHA MQOXOOHOCT. HamaseHHTe AHMXBH MoraT [aa [O0BedaT a0
HaMaAsBaHe Ha AUXBEHUTE IIPUXOAU, IIPU KOUTO ['pymara e BB3MOXKHO Oa
cB0Upa ChC CBOUTE B3eMaHUd. 3a fia Ce 3aa3u AUXBEHHI Mapk 3a ['pymnara npu
eqHa TakKaBa TEHAEHINd, TS Ie HIpeanpueMe AeHCTBUS II0 HaMaAdBaHE Ha
AUXBEHUTE HUBA I10 CBOUTE 3albAXKeHud. [IpennasBate oT HaMaA€AUTe AUXBU €
U BB3MOXKHOCTTA Ja Ce€ 3aKyllyBaT B3€MaHUS IIPH II0-TOAIMO CKOHTO,
IIOKpPUBAII0 HaMaAssBaHe Ha AUXBEHUS MapiK.

v/ yIIpaBA€HCKa [TOAUTHKA Ha [Ipy>KeCTBOTO - OBAEIIOTO Pa3BUTHE HA ,PUHAHCOBH
AxtuBu“ A/l 3aBUCH OT cTpaTerudra, u3bpaHa OT YIIPABAEHCKHSI EKHUIT Ha
HpyxectBoTo. N360pHT HA HEMOAXOAAIA Ma3apHa CTPATETHs MOXKE /14 JOBEe
[0 3ary0u WAW IIPOIyCHATH II0A3U. ,PuHanHcoBU AKTHBH® A/l ce cTpeMu aa
yIpaBAgBa TO3H PHUCK Ype3 HENIPEeKbCHATO HaDAIOZIEeHHEe Ha HM3MTBbAHEHUETO Ha
CBOSTA CTpaTeTHs U PE3yATaTH, 3a [la pearupa BB3MOXKHO Hal-O0Bp30 ako ca
HeoOXOIMMHU MPOMEHU B YIIPABAEHCKATA IIOAUTUKA,

v/ HEeTHYHO M HE3aKOHHO ITOBEIEHHE - PUCK OT OCBHIIECTBABAHE Ha COEAKH OT
HMETO U 3a CMeTKa Ha APYKECTBO OT ['pymnara, KOUTO IIPOTHBOPEYAT Ha 3aKOHA
¥ Ha eTUYHOTO IoBeleHMe B Opanmra. Kem MomeHTa [IpyKEecTBOTO HE Ce €
cOABCKBAAO C TaKMBa Ka3yCH BCAEACTBHE Ha n3bopa Ha HOOXOASAI €KUIl OT
CIIEIIMaAUCTH;

v\ PHCK OT BB3MOKHO OCBIIECTBSIBAHE Ha CAEAKH MEXKIY APYKECTBO OT ['pymara u
CBBP3aHUTE C TIX AWIIA, YCAOBUATA Ha KOHUTO Ce€ pa3anMdaBaT OT IIa3apHUTE -
CBIIIECTBYBa PUCK OT OCBUIECTBSIBAHE Ha COEAKU Mexkny ,PruHaHCOBU AKTHUBU®
Al u cBpp3aHUTe c I'pynara auila, ycAOBHUSITA Ha KOUTO Ce€ pa3awdaBaT OT
nasapuuTe. [lomobHU coeAku 6uxa HAKBPHUAH HHTEPECUTE HA AKIIMOHEPUTE B
HpyxectBoTo. [l0 MOMEHTa BCHUYKHU CIEAKH, CKAIOUEHH MexXny ,DPruHaHcoBU
AxtuBu“ A/l u cBBp3aHUTE C [JpPy>KECTBOTO AHIIA, Ca U3BBPIIBAHU IPHU MTa3apHHU
YCAOBUS M HOMa IIPAKTHKaA YCAOBHSTA Ha COEAKHTE Oa CE€ OTKAOHSBAT OT
ma3zapHUTe HUBQ,

v PHCKOBE CBBP3aHH C AEWHOCTTA HA IBIIEPHUTE APYKECTBA — BBH3MOXKHO € B
ObOele IBIIEPHUTE U aCOIIMHUPAHU APYKECTBA 4 He TEHEPUPAT IPEIBUICHUTE
meyaAOH M /UAM oa UMaT HeOOXOAUMOCT OT MOITBAHUTEAHO (DbUHAHCHUpPaHe, KOETO
yPrHancoBu AxktuBu“ A/l ma TpsbBa ma ocurypu. ToBa MoOzKe Oa OOBene OO0
IOHMXKeHUe Ha (PpUHAHCOBUTE PE3YATATU Ha MBLIEPHUTE APYZKECTBA KATO IIFAO,
mopanu pakTa, 4Ue IIIe TpsSOBa mOa ce U3IBLPIIN [OpepasnpeaeAeHUe Ha
pasmnoaaraeMuTe cu pecypcu. [lpen abliiepHNUTE APYKECTBa ca HAAUIIE:

- AUXBEHUSAT PHUCK, IIOCOYEH IIo-rope 3a EMuTeHTa M BasKdll U 3a TIxX. To# e
CBBpP3aH C TOBA, Y€ HEMAaAKa YacCT OT pPeaAu3upaHuTe npuxonu Ha [Ipaim AusuHT
EOOQO/I ca ¢ u3TOYHUK (PUHAHCOBU IIPUXOAU OT AUXBHU II0 3a€MU U AU3WHTOBU
BHOCKU;

- PHCKOBE C MHBECTHPAHETO U OTAAaBaHETO Ha HEABMKHMH UMOTHU IIOA HAEM OT
OBIIEpHUTE ApyxkecTBa AeHaMapK Bearapusa Puteiia Ilapk EOO u IIpatim
Aunsunr EOO. [JoxoauTe OT UAU CTOHMHOCTTA HA HEABMKUMHUTE MMOTH MOTraT [aa
OpOaT 3acerHaTy OT IMSAOCTHOTO CBCTOSIHHE Ha WKOHOMHYEecKaTa cpefa B
Brarapusi, ob1110TO Ipeasarate Ha HEABUXKUMU UMOTH, KAKTO U HA HEIBUXHUMU
HMOTH C OIIPEAEACHO ITpeaHa3HaUYeHUEe AU MECTOIIOAOKEHUE, OT HaMaAsdBaHe Ha
THPCEHETO Ha HEABIXKUMH HMOTH, I[IOHHXKaBaHe Ha aTpakTUBHOCTTA Ha
npeagsaraHuTe HMMOTH, KOHKYpPEHIUsSTa OT CTpaHa Ha APYTd HWHBECTUTOPH,
yBeAUYaBaHe Ha OIlepaTUBHUTE Pa3XOaU.

v\ 3aBHUCHMOCT OT KAIOUOBH CAYKUTEAU - 34 IMOCTHUTAHETO HA WHBECTUIIMOHHUTE
11eAn Ha [[py>KecTBOTO OT CBIIECTBEHO 3HAUYEHUE ca YCUAUATA, KBaAUHUKaIIUITA
U pemyTanysTa Ha daeHoBeTe Ha CbBeTa Ha aupekrTopure. HarmyckaneTo Ha
HSKOMU OT TdIX MOXKE B KPaTKOCPOUEH ITAAH [1a OKayKe HeraTUBHO BAUSHUE BBHPXY
OEeHHOCTTa, MHBECTUIIUUTE U BH3MOXKHOCTUTE 34 IPUBAWYAHE Ha KAITUTAaA;
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Puck om HensiauiaHe Ha 3acmpaxosamenHo obeswemeHue om cmpara Ha I'aparnma

BB3MmoxkHO € ma ObaaT HaAulle IPUYHHU, Opaay KouTo ['apaHTa aa He U3MBbAHU
3aTbAXKEHUATA CH [0 IIOAHIATA — (PUHAHCOBHU 3aTPyAHEHHs, HECBCTOSTEAHOCT U Ap. KpM
[JaraTa Ha H3roTBsaHe Ha To3u [Ipocmekt 3A/ ,Apmeelrr” He H3OUTBAaA 3aTpPyAHEHUS 3a
n3naAalaHe Ha 3aIbAXKEHUATAa CH U He Ce HaMUpa B 3aTPYAHEHO (PUHAHCOBO CHCTOSTHUE.
lapaHThsT UMa OTCHAEH UHBECTUILINOHEH KpeauTeH perrtuHr BBB- ot Brarapckara arennuga
3a KPEAUTEH PEUTHHT, KOETO ITOKa3Ba CTabHUAHOTO CHCTOSHUE, B KOETO TOH Ce HaMHUpPa KbM
HacTosIId MOMeHT. Hama rapasHnuu, e TeKyIoTo (PMHAHCOBO CBCTOSHUE IIIE Ce 3abP3KU
u B b6paere.

Puck npu HeusnwbaHeHue om cmpaHa Ha Emumenma na waaysa om
3acmpaxoeamesiHust 002080p

BugHO oT 3acTpaxoBaTeAaHaTa IIOAUIIA K'BM CKAIOUEHHI 3aCTPaxXOBaTEAEH IOTOBOP 3a
obe3reyeHre Ha HaCTOLIIATa €MHCHS ODAWTAIIMM € HaAUWIle cropa3yMeHue c ['apaHTta 3a
pasCpodeHoO IIAalllaHE Ha 3acTpaxoBaTeAHATa IpeMHd. EMUTEHTHT MMa 3aabAXKEeHHE Oa
3arAaTy IbAXKUMAaTa 3acTpaxoBaTeAHa IIpeMud Ha 18 (oceMHazeceT) IIeCTMeCeYHH BHOCKH
Ha BcekHu 6 Mecena. CeraacHo 4a. 11, KolTo KOHKpeTHu3upa 4a. 6 oT OY, IpHUAOKHUMHU KBM
3aCTPaxOBaTEAHHS OOTOBOP Ha HACTOLIATA €MHCHUS OOAWramyu raacu, 4e IIOKPUTH ca
IAaIllaHUS, KOWTO BAM3aT B oOxXBaTa Ha IIEpHOJA IIOCOYEH KaTo HadaA0 W Kpadl Ha
3acTpaxoBaTeAHaTa IIOAUIlA, IIPU YCAOBHE, Y€ € HAAUIIE I'bAHO HAM YACTHUYHO IIAAIllaHE Ha
3acTpaxoBaTeAHaTa IIpeMHs, KaTo 3acTpaxoBaTeAdT ImoemMa 0e3yCAOBHO 3abAXKEHME 3a
IIeAVsl CPOK Ha 3aCTPaxOBaTEAHUs OOTOBOp 0e3 3HAdeHHE OaAW IIpeMHUdTa € 3alaaTeHa
usngso. KeMm garara Ha IlpocnekTa mbAKHMAa IIPEMUSI CBAACHO IIOTACUTEAHHS IIAQH 3a
3arjaliaHe Ha [IpeMudaTa I10 3acTpaxoBaTeAHNd JOTOBOD € 3arsaTeHa oT EMuteHTa B CpoK.

PuckoBe CBBpP3aHH C XapaKTepa Ha L€EHHHTEe KHHiKa

Puck, cebp3ar ¢ nrauaHemo Ha niasauwia (HegpukcupaHa) 1uxea no emucusima

HNuBecturopure TpdbBa ga oTdeTaT, ye BKAIoUBaHeTo Ha EURIBOR KaT0 KOMIIOHEHT
IIPU OIPEeNEeASHETO Ha BCSIKO €QHO OT IIIECTMECEYHUTE ANXBEHHU IIAAIaHUS Ha U3JalleHHUTe
or ,bunancoBu ArTHUBH“ A/l [AEBETTOAWIIIHN OOAHTAIlMH BOAM [0 IIPOMEHAWBOCT H
OUHAMUYHOCT IIpH (POpMHUpaHe Ha pasMepa Ha IIPEACTOSIIUTe B OBAEIIOTO ANXBEHU
IIAQIlaHUS, CbIAACHO IIPEIOCTAaBEHUST IIOTACUTEAEH ITAaH oT EMuTeHTA.

3aeMBT € 3a CpoK OT 9 (meBeT) rOAMHUH C HIECTMECEYHM KYIIOHHM IIAAIllaHUd,
M3YHCACHH Ha 0azara Ha mAaaBalll FOOUIIEH AWXBEH IIPOLEHT, (popMHpaH OT 6-MecedeH
EURIBOR c manb6aska ot 1.00%, HO He 110-MaAKoO oT 2.75% u He moBede oT 5.00% roauIirto,
IIPpU AUXBEHa KOHBeHITHS PeaaeH Opoil mHU B Hepuoqa KbM PeaseH Opoif AHH B roguHaTa
(Actual/365L, ISMA - Year). Taka 3aA0KEHUTE AUXBEHUTE ITAAIIAHUS B IOTACUTEAHUS TTAQH
Ha HacTodmaTa obAWralryioHHa eMHCHd ca OOBBp3aHH C IIa3apHOTO MpencTaBsHe Ha
EURIBOR, mpencraBasgBaIlo CpPEeIHOTO AUXBEHO paBHUILE, MPH KOETO HaMN-TOAEMHUTE
0aHKWTE B €BpPO30HATA IIpeasaraT KpaTKOCPOYHO HeoOesriedeHO (PMHAHCHPAHE ITIOMEKIy
cu. ObgBaBa ce exemHeBHO B 11.00 waca IEHTPAAHOEBPONIEHCKO BpeMe H IIOKa3Ba
0azoBaTa AMXBa Ha MeXAyOaHKOBHUA NapudeH nasap B EBpo3oHaTa 3a Aemo3uTH B €BPO 3a
1, 3, 6 u 12 mecena.

IIpu u3maBaHe Ha HaAcTodIlaTa eMUCHsT obauraruu (24.11.2023 r.) 3a ompeneasHe
Ha CTOHHOCTTa Ha mObAXKHMATa AMXBa € B3era croiiHocrTa Ha EURIBOR ot 4.07 %,
onpeaeseHa Ha 21.11.2023 r. Ot Hagaaoro Ha 2022 r. € HaaHIle IIpOMAHA AMXBEHaTa
noauTHKa Ha EBpomneifickara neHTpasHa 0aHKa B IIOCOKA ,3aTdraHe’, MMallo 3a IeA
cripaBgHe ¢ noBuileHa uHpaanus. Caen IPOIBAIKUAUST IBABT ITEPUOA HA HUCKU AUXBEHU
HUBa U [IporpamMara 3a ,KOAMYeCTBEHH VAECHEHMd“ NMallla 3a IIeA BAUBaHe Ha AMKBHIHOCT
B EBpo3onara B MmomeHTa ELB npennpueMa aeicTBUS 3a orpaHUYaBaHe Ha MHQAAITUATA,
KaTo 3aA0KeHHUdT TapreT orT EBponeiickara Komucusg e 1o 2% rogumua nadasanyg B EC. B
pe3yATaT Ha ToBa KOMIIOHEHTHT Ha IIAaBalllaTa AMXBa C€ € IIOBHIIHA APAacTUYHO U
CBOTBETHO C TOBA IIIe Ce IIOBUIIIY U IleHaTa Ha HU3II0A3BaHUd 3aeMeH Pecypc, KOETO OT CBOS
cTpaHa 0u HaTOBapuAO EMHUTEHTA C OCUTYpsABaHETO Ha JOIIbAHUTEAHH, H3BBHH ITAQHHUPAHUTE
CBOOODHU TTAPWUYHH ITOTOLH, 3a A MOKpHEe HEOOXOAHMMUTE CYMHU 33 AUXBEHH IIAAIIAHUS,
KaAKyAUpaHU C Io-BucokoTo HuBo Ha EURIBOR. Ot gpyra crpaHa Ipu OpOoabAXKABAIIIO
noBuiiaBaHe Ha 6-mecednus EURIBOR e BB3MOXKHO cymMaTa Ha AuXBaTa na Obpae
ompeneseHa Ha Ha MakcuMmyMa oT 5.0 % 3a obABr IEPHO OT BPEME U MHBECTUTOPUTE Ja
IIPOIIyCHAT MOTEHIINAAEH JOXOM, aKO B IIPEIAOKEHHETO He Oe 3aA0KeH TaKbB MaKCHUMaAeH
pasMep Ha AUXBEHOTO PaBHHUIIIE.
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[ pykecTBOTO OM Ce BB3MIOA3BAAO OT CII3J, B AWXBEHHUTE HHBA, OIIPEAEACHH OT
EURIBOR u TeKy1IIo na 3amaaria I1o-HUCKa CTOHHOCT IIo4 popMaTta Ha AMXBH, B CAydal de
Kypca Ha MHIEKCa CMEHH CBOATa TEeHAEHIIMS B HHU3XOASII TpeHa. MHBecTuTOpHTE TPsiOBaA
[a ca HasCHO, 4Ye TIpU MoAo0eH pa3Boil Ha HamaadaBalu ctoiiHoctu Ha EURIBOR 6uxa
IIOAYYHAM IIO-HUCKA AHXBEHA JOXOAHOCT OT O0AWTaIMsTa, HO He IIO-HHUCBK OT pasMepa Ha
IIpeIBaPUTEAHO OIIPeNeACHUS MUHHUMYM, KOUTO € 2.75 % Ha roguiHa 6asa.

Ilerosu u nuxseH puck

CrhlllecTBYyBa PUCK OT HeOAATOTIPUATHA IIPOMAHA Ha IleHaTa Ha 0bAHUraiaTa, KOaTo
ce IBbAYKU Ha MIPOMsHAa Ha OpeobAaiaBaluTe Ma3apHU AUXBEHHU IIPOIEHTH, OCOOEHO IIpHU
BB3MOXKHHU pe3kn aBmxkeHHs Ha EURIBOR kpaTkocpodeH mepuon, mopamu akTa de
L,<IIPUPaBHIBAHETO" KbM TEKYIIUTE ITa3apHUTE HUBA Ha [1a3apHaTa KOMIIOHEHTa B AUXBEHUS
IIPOIIEHT Ha OOAMTAITMOHHUS 3a€M CE€ U3BBPIIBA BEAHBXK Ha IIIECT Mecella U g (PUKCcHUpa 3a
CAeBAlIIHd ITOAYTOOUIIIEH IIEPUO/, a HE €3KEeIHEBHO.

K®sMm marara Ha To3u [IpocniekT anxBuTe B EBpo3oHaTa 3aabpkaT BUCOKH CTOMHOCTH
CIIPSIMO HM3KAIOYHUTEAHO HUCKHUTE HHBA IIpe3 IIOCACAHUTE OAMHU, KOETO AOBENE [0 PBCT B
AUXBUTE Ha OOAWUTAIIMUTE C IIAABAII] AUXBEH ITPOIIEHT.

Puckoee npu egseHmyaniHa npedcpouHa UsUCKyemocm Ha 061U2AUUOHHUSL 3aem

[ToTeHITMAAHHUTE MHBECTUTOPH CAEIBA Oa UMAT IIPEABUM, Ue IMPH HACTBHIIBaHE Ha
OIpeIeAeHH CHOUTHSA, HACTOSIIIUA OOAUTAITMOHEH 3a€M CTaBa MPEACPOYHO U3UCKyeM. ToBa
00CTOSITEACTBO BOAU OO0 OIIPENEACHH PHCKOBE, KaTO MHBECTHUTOPHUTE HIMAa Aa MoraT aa
UBIIBAHAT  ITbPBOHAYAAHUTE cHu HUHBECTUIIMOHHU HaMepeHHs. OcBeH  TOBa,
00AUTAITMOHEPUTE HOCAT U AOITBAHUTEAHU PUCKOBE, ThH KaTO MPU €BEHTYAAHO OOsIBIBaHE
Ha O0AWTAIlMOHHUA 3aeM 3a [IPEACPOYHO U3UCKYeM, JOBEPEHUKA CA€IBA 1A IPUCTHIIH KBM
OPUHYOAUTEAHO UW3ITbAHEHHE BBHPXy o0esredeHrero. ToBa MoOXKe [a Ce OKaxke I0-
IIPOIBAXKUTEAEH IIPOIIEC OT IIPeaBaAPUTEAHO 0UYaKBAHOTO (IOPAAH II0sIBA UAU IIPETEHIIUU Ha
OPYTU KPEeOUTOPH, IIPOLIEAYPHH U 3aKOHOBU BB3MOXKHOCTH H [P.).

PeuneecmuyuoHeH puck

OOaurarnoHepuTe 10 Ta3u EMucua MoraT na He pasnosaraT C €KBHUBaA€HTHU
BB3MOXKHOCTH 34 HHBECTHPAHE Ha CPEACTBATA, KOUTO IIE€ TTIOAYYAT OT AUXBEHHU IIAAIIAHUSI
no Emucuara, mpu cbllaTa HAM I[I0-BHCOKa MJOXOMHOCT B CpaBHEHHE C TasH II0
Obauranuure. EdpekTUBHAaTA TOXOIHOCT 32 OIPEAEAECH IIEPHO/ IIPU HHBECTHPAHE B AafieHa
obAMTaITMOHHA EMUCHS 3aBUCH OT IleHATa Ha 3aKylyBaHe, [leHaTa Ha IIpoaaxkba u 10Xo/a,
OpY KOUTO Ce PEeHHBECTHpPAT KYIOHHUTE IIAAIIaHUS OT CBOTBETHHUTE NPUAOOUTH
obamranuu. Bpb3kara I1eHa — [OXOOHOCT, OIIMCaHa IIo-Tope, ce 0Oa3upa Ha
IPEAIOAOKEHHUETO, Y€ CYMHUTE OT KYIIOHHUTE IIAAIIAHUA Ile ObIaT PEUHBECTHPAHU IIPU
TOAMIITHA [OXOJHOCT, PaBHA Ha Ta3W OT ITbPBOHAYAAHATA HWHBECTHIHS. PHCKEBT OpHU
pPEerHBECTHpaHe € PUCKBT OT BAAraHe Ha CYMHUTE, ITOAYYaBaHU IIPH AUXBEHUTE ITAAIIAHUSI
I0 BpeMe Ha mepuoda Ha abpxkaHe Ha OO0AUramuuTe, MPH MOXOAHOCT, Pas3sAWYHAa OT
IIOAyYeHaTa [0 I1aexka Ha BCAKO €OHO OT TIX. AKO CYMHTE OT KYIIOHHUTE IIAAIIaHUS Ce
PEuHBeCTHpPAT Ha HUBA, II0O-BUCOKHU OT AJOOHUTATA MPHU ABPKAHETO UM, eDEKTUBHUAT JOXOI,
OT UHBECTHUIINATA I1Ie OB/l TT0-BUCOK OT I'bPBOHAYAAHATA IOXOIHOCT [0 ITafeka 1 06paTHO.

Puck om npomsaHa 8 napamempume Ha emucusima obuzayu

[IpoMeHU B yCAOBHATA HA OOAWUTAIIMOHHUS 3a€EM Ca JOIYCTUMHU OTHOCHO BCHUYKH
YCAOBHUSI U IIapaMeTpU Ha 3aeMa (B T.U. OTCpOUYBaHe Ha Iazexka, IIpoMdaHa B pasMepa Ha
AUXBaTa, pa3CpouyBaHe Ha AUXBEHU U TAABHUYHU MAAIAHUS, ITPOMSIHA BBHB (PUHAHCOBUTE
CBOTHOIIIEHHSI, KOUTO CA€[Ba Oa chas3Ba EMuUTeHTa W Op.), KaKTo U nobaBsgHe Ha HOBU
YCAOBHS B IapaMeTpH, HO caMo IIPHU YCAOBHE, Ye TaKWBa IIPOMEHH ca ogobpeHu ot OO1II0TO
crOpaHre Ha o0AWUTallMOHEPUTE W OT EMUTeHTa M He IIPOTHBOPEYAT Ha YCAOBHUATA,
OpeaBUACHHU B IIPUAOKHMOTO 3aKOHOATEACTBO. TakuBa mpoMeHU ce IrpuemMat oT O0uioro
cpOpaHre Ha OOAMTAIIMOHEPHUTE, HA KOETO ca HPEeACTaBEeHU He IT0-MaAKO OT ABE TPETH OT
U3OaeHUTE 00AUTAITUH, C PEIIEHUE, B3€TO C MHO3HUHCTBO HE [I0-MAAKO OT TPH YETBBPTH OT
npencraBeHuTe obauraii. OGAUTAITMOHEPUTE, TAACYBaAW IIPOTHB IIPOMEHUTE UAHU
HETIPUCHCTBAAH Ha 0OIIOTO CBHOpaHHe ca OOBBP3aHU OT BAAHIHO B3€TOTO peIlleHHe Ha
O6110TO CHOpaHUe Ha OOAUTAITOHEPUTE.

B mpenaoxkenumero 4a. 205 ot T3 3a yacTHO mpensaraHe Ha eMHCHATA OOAUTAIINU
EMuTeHTHT € 1mocodua, de maaHupa caen 180-mHEBEH CPOK OT €MUTHUPaHETO Ha
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obaurauuTe na 3aMeHH Oo0e3leYeHHEeTO OT 3acCTpaxoBKa Ha HIOTeKa Ha HEIBHUKUMU
uMmoTu. KbM maTata Ha To3u IIpocreKT ToBa HaMepeHHE BCE OIle € B CHAA. 3a IleATa e
0bae cBuKaHo OOII0TO chOpaHue Ha OOAUTAITMOHEPUTE, HA KOETO TE IIIe MOTaT Aa OA00psT
HAU OTXBBPAAT MPEOAOKEHHUETO 3a 3aMsgHa Ha O00e3[MeYeHUEeTO M OT B3E€TOTO BaAUIHO
pemrenue Ha OOIOTO CHOpPaHKe Ha OOAHUTAIIMOHEPUTE, CHbOTBETHO EMUTEHTHT 1a IPUCTBITH
KBM yUpeasaBaHe U BIIMCBAaHE Ha IIbpBAa I10 peJ UII0TeKa BBPXY raacyBaHute umMmotu ot OCO,
KOUTO IIIE CAYZKAT 3a obe3IedyeHre Ha HaCTOSIIUA OOAUTAIIMOHEH 3aeM, MpeKpaTsaBaHe Ha
II'BPBOHAYAAHO CKAIOUEHUAT 3aCTpaxoBaTeAeH H0TOBOp ¢ [apaHTa U aHekcHupaHe Ha HOBUTE
ycaoBuHs 110 0be3redeHneTo B qorosopa 3a goBepeHuk ¢ UIl ,ABC dunanc” AZ.

AuxeuodeH puck
Ofbamuranuure ca eMUTHPAHU IIPU YCAOBHATA Ha I'BPBUYHO HEITyOAWYHO IIpenaaraHe
(sacTHO AacHupaHe) 110 pena Ha 4a. 205, aa. 2 ot T3. Hama curypHocT, 4e AUKBUIAHOCT Ha
obAUTaITMUTE IIIe UMAa CAE OOIIyCKAHETO UM 3a ThproBus Ha BPB. Obauraiuute Morar ga
HMaT [I0-OTPaHuYEH BTOPHUYEH I1a3ap U II0-ToAsSMAa IPOMEHANBOCT Ha IIeHaTa, B CpaBHEHHE
C KOHBEHIIMOHAAHUTE IBATOBU IIEHHH KHIXKA. AHMKBHIHOCTTA MOXKE [Oa HMa CEpHO3eH
HeOAaronpuaTeH eeKT BBPXy azapHaTa CTOMHOCT Ha obauramuuTe. Bcuyko ToBa Mozxke
[a NOBeJle MHBECTUTOPHUTE, KOUTO ITOXKEAAAT 2 IIPOAaIaT B OIIPEeAEACH MOMEHT OOAUTAIINH,
[0 3aTpyAHEHHE A HAIIpaBsST TOBa, KAKTO U 10 HEIIPpeOBHUIECHU 3aryOu.
AmgBugHOCTTa Ha OOAUTAIMUTE IIIE CE OIIPEIEAT OT:
v/ HaAWYHETO Ha JOCTATHYHO 3aMHTEPECOBAHH IIPOAABAYH U KyIlyBadyl Ha a3apa;
v/ HaAMYHETO HAa AOCTATBYHO roAsaM O6poit OGAUranuu B O0PBIIEHHE;
v/ HaAWYHETO HA IIPHUEMAHBA Pa3AMKA (CIIPER) MeXKAy LIEHUTE ,KyIlyBa” U ,pomaBa’.
AMKBUIHUAT PUCK HA OOAUTAITUUTE IIle 3aBUCH U OT:
v/ pa3BUTHETO Ha [a3apa Ha MBATOBU II€HHM KHHXKA II0 OTHOIIEHHEe Ha obema Hu
pa3Hoobpa3neTo Ha IIpeJAaraHUuTe HHCTPYMEHTH;
v'  (pUHAHCOBOTO ChCTOAHUE HA EMuTEeHTA.

Banymen puck

Hacrogiara emucuss obAuraiiiy € AeHOMUHHpPAHA B AeBa. BaayTeH pHCK OT
MHBECTHUIIUSATA HE CBIIECTBYBa 332 MHBECTUTOPH, YHHUTO CPEACTBAa Ca B A€BOBE HAU €BPO.
BaayTeH pHCK CBIIECTBYBa 3a UMHBECTUTOPH, YHHUTO IITbPBOHAYAAHHM CpeacTBa ca
OEHOMUHUPAHU B HIATCKU JOAAPU HAU ApPyra BaAyTa, pasAndHa OT €BPO U AE€B, Iopanu
IIOCTOSSHHUTE [ABMIKEHUS Ha BAAyTHHTE KypcoBe. MHBeECTHUTOpPH, KOHTO II0€MAaT BaAyTEH
PHUCK TMIpPH TIIOKyIIKaTa Ha HACTOdIllaTa €MHCHS OHXa VBEAHYHUAW HWAM HaMaAWUAU
edpeKTUBHATA OJOXOMHOCT OT MHBECTHUIIHSTA CH BCAENCTBHE HA 3aCHABaHE WAHU OTCAaOBaHe
Ha Kypca Ha A€Ba COPSIMO CHOTBETHATAa BaAyTa.

HngprayuoHeH puck

NHOAAITHOHHUAT PUCK CE CBBP3Ba C BEPOSTHOCTTA HHOAAIIUATA Aa IIOBAHHAE Ha
peaaHaTa BB3BPBHIIAEMOCT Ha HWHBeCTHIHUTE. MHMAAITMOHHUTE IIPOIleCH BOIAT [0
HaMaAeHHe Ha peasHaTa JOXOMIHOCT, KOATO IIoAydaBaT MHBecTHUTOpHUTe. HapacrBaHeTo Ha
"H(AAIIHSATA HaMaAsdBa I[IOKyIlaTeAHATa CIOCOOHOCT Ha IIOAydaBaHUTE [JOXOOU OT
obAMTAITMOHEPUTE (AUXBEHH MAAL@HUS). YMepeHaTa cTerneH Ha uH@aamudg caen 1998 r.
II03BOAH Ha HKOHOMHYECKHTE CyOEKTH [a TeHepupaT HEWH(MAAIIMOHHHW MOOXOAH OT
netinocrra. [loBunieHaTa uHMAAIIMS IPe3 IIOCAEIHUTE TOANHH, IOBEJIE 0 CIIa[, B peasHaTa
JOXOMHOCT OT UHBECTHUIIMUTE B IBATOBU UHCTPYMEHTH.

Pucrose, cebpsaru ¢ 6b2apcKkus na3ap Ha UeHHU KHUXA

BreaArapckuTe maszapu Ha IIEHHHM KHHXKa ca KaTo IFA0 JOCTa ITO-HEAMKBUIAHHU OT
TaKHBa B TOAEMH 3aIlaJHOEBPOIIEHCKU CTpaHU. BB3MOXKHO € HHBECTUTOPHUTE [a paslosarat
C TI0-MaAKO HHQopMaIusd 3a ObATAPCKUS ITa3ap Ha LIEHHU KHUKAa, OTKOAKOTO € HaAuYHaA 3a
ApyzKecTBa Ha APYTH IIa3apd Ha IIeHHM KHHKa. Bce ollle MMa H3BeCTHa pa3AHKa B
peryAupaHeTo W Haazopa Ha ObATapCcKUs IIa3ap Ha LIEHHH KHHXKa U B AedcTBHATA Ha
UHBECTUTOPUTE, OpOKepUTe U APYTHUTE MMa3apHU yYACTHHIM, B CPaBHEHUE C Ma3apUTe B
Bananaa EBpona u CAILl. KPH caenm 3a pazkpuBaHeTo Ha MHGOPMAIIUA U CITa3BAHETO Ha
OPYTUTE PETYAATHBHU CTAHAAPTH Ha ObATAPCKHS IIa3ap Ha I[IeHHW KHHXKA, 3a CIIa3BaHETO
Ha 3aKOHHUTE W H3/aBa HapenOH M yKas3aHUs 3a 3abAXKEHUATA OTHOCHO pasKpHBaHE Ha
uH(popManyd, ThProBUATA C IIEHHN KHIXKA IIPH HAAHMYHETO Ha BBTPeIrHa HHGOpMalud U
OPYTH BBIIPOCU. Bece mak e Bb3MOXKHO [1a UMa [I0-MaAKO IMyOAWYHO JOCTBIIHA NH(OPMALIS
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3a 6’BAFapCKHTe APYyZXKeECTBA, OTKOAKOTO OOHKHOBEHO C€ IIpenocTaBd Ha PA3IIOAOZKEHHE Ha
HHBECTHUTOPHUTE OT HY6AI/I‘-IHI/ITC APYyZKECTBa Ha APYTrUTE IIa3apyd Ha ILIEHHH KHHXKAa, KOECTO
MOZKE Oa CE€ OTpa3u Ha Ii€eHaTa Ha O6AI/Il"aLU/II/ITe.

durHaHcos puck

CriocobHocTTa Ha JpyKEecTBOTO [a H3MAAIllA TAAaBHUIIATA M AUXBUTE IIO
obAHTaIIUUTE € B 3aBUCUMOCT OT OBAEIIUTE PE3YATATH OT JAeiiHocTTa Ha ['pymara, KouTo, ot
CBOS CTpaHa, 3aBUCAT OT peaulla ¢QakrTopu. Ako [Ipy>KeCcTBOTO He pasmoaara cC
HeoOXOAMMUTE TAapUYHU CPEACTBA 34 U3BBLPIIBAHE Ha ABAKUMHUTE KBM OOAHUTAIIMOHEPUTE
IIAQIaHUS, TO IIIe CA€IBA Ja OCUTYPH 3a LieATa BRHIITHO (PUHaHCHpaHe. EMuTeHTa MOoXKe f1a
He yCIlee 1a OCUTYPH TakKoBa (pHHAHCHUpPaHe WAU JOPH Ja yCIlee, TO aa Obae IIpeaocTaBeHo
IIpU MHOT'O HEHW3TOAHU yCAOBHSI. BCHYKO TOBa MOXKe [a MMa HEraTHUBHO OTPakK€HUE BBPXY
busHeca Ha ,PuHancoBu ARTUBH® AJl, pe3yATaTUTe OT AEHHOCTTA My U (PHHAHCOBOTO My
cecTosgHHUE. B TakwBa cay4dau, MOAalllaHUATA KBbM OOAWTAIIMOHEpUTE MorarT aa Opaatr
CBIIECTBEHO 3ab6aBeHH, a MPU HAAUYHUETO Ha ONPENEACHU OOCTOSTEACTBA, JOPU aa He Obpaat
H3BBPILIEHU.

Obnuzayuume He ca NoOX00SUA UHBECMUYUSL 30 HEONUMHU UHBECMUMOPU

OnutHyTe OPOoPEeCHOHAAHM HHBECTHUTOPH II0 IIPHHIUII HE 3aKyIyBaT I0oA400HH
pHUHaHCOBH HHCTPYMEHTH, KaTO €AUHCTBEHA HHBECTHIIHS, & CAMO KaT0 HAYWH 1a HaMaAdT
pHUCKa HAM Ja yBeawdaT Iledasbara ¢ OOMHCAEHO, IIPELIEHEHO M ITOAXOMALIIO IIoeMaHe Ha
PHCK B KOHTEKCTa Ha IISIAOCTHHUTE UM ITopTdeiian. [IoTeHIIMasHUAT HHBECTHUTOP HE CAeIBa
[a MHBECTHpPAa B O0AWTAIIMHTE, OCBEH aKO HMa OIINTAa M 3HAHHUATA (CAMOCTOSTEAHO HAH C
IIoMolIllTa Ha (pMHAHCOB ChbBETHHK) [1a OIl€HHU a/1eKBaTHO PHCKOBETE, KOMEHTHPAHH I10-0AY
B TO3W IIOApPAa3deA M BAUSHHETO, KOETO Ta3HW MHBECTHILIHS OH HMasa BBPXY LIFIAOCTHHSI
noprdetia Ha HWHBecTHTOPa U (PHHAHCOBOTO My CBCTOSHHE. Bcekm mnoTeHIHaseH
HHBECTUTOP B OOAUTAIIMUTE CAEIBA fa BHUMATEAHO [1a ITPEEHU JOKOAKO € IIOAXO0ASINA Ta3Hu
MHBECTHIIMS B CBETAMHATA Ha HETOBUS COOCTBEH caydaH.

B wacTHOCT, BCeKU MOTEHIINAACH HHBECTUTOP B OOAUTAIIUHUTE CAEABA OA:

e Ma JOCTaThYHO 3HAHUS U OIIUT, 34 [a HalpaBH aJeKBaTHa OlleHKa Ha
obanranuuTe, IpeJUMCTBaTa U PUCKOBETEe HA HHBECTUPAHETO B TIX, KAKTO
¥ nH(opmanygara 1o To3u [Ipocrekr;

e uMa BB3MOXKHOCTTA Ha HAIIPaBH HAH [a IIOAYYH KOHKPETHAa aHaAUTHYIHA
IIpelleHKa, B KOHTEKCTa Ha HerosaTa coOCTBeHa (DMHAHCOBa CUTyallus, Ha
MHBECTHUPAHETO B OOAHTAIINY U BAUSHHETO, KOETO obauranuuTe buxa nMasu
BBPXY HETOBHUS IISIAOCTEH MHBECTHUIIMOHEH ITI0PTQEHA;

e UMa [OOCTATBYHO (PHHAHCOBH PECypCH W AHMKBHIHOCT, 3a [Oa IIOHEce
BCHUYKHUTE PUCKOBE OT MHBECTHPAHE B OOAHUTAIIUUTE;

e pas3bupa B aeTaliAM ycAoBHATa Ha OOAMTallMMTE M Ja € 3aIllo3HaT C
PYHKIIMOHHPAHETO Ha PeAeBAHTHHUTE (PUHAHCOBH I1a3apy;

ObIe B CBCTOSHUE [a OLEHH (caM HAW C IIOMOIITa Ha (PHUHAHCOB CHBETHHK)
BB3MOXKHUTE MKOHOMHUYECKH, (DHHAHCOBH, PETYAATHUBHH U IOPHUANYECKH (PAKTOPH, KOUTO
MoraT [a IIOBAUSBAT Ha MHBECTHUIMATA My B OOAMTAIlMHUTEe M Ha HEroBaTa CIIOCOOHOCT Oa
IIOHEece ITOTEHILIMaAHUTE PUCKOBE, aKO T€ CE peasu3upar.

III. HHPOPMAIIHUSA IIO IITPUAOKEHHE 6 OT OEAETHPAH PETAAMEHT (EC)
2019/980 (PETHCTPAIITHOHEH AOOKYMEHT 3A BTOPHYHH EMHCHH HA
HEOSIAOBH IIEHHH KHHIXA)

1. OTroBOpHH AHIA

EMUTEHTHT U yII'BAHOMOILIEHHUAT MHBECTHUIIMOHEH IIOCPEAHUK II0€EMAaT OTTOBOPHOCT
3a ChABPXKaAHHUETO Ha To3u lIpocrekT, KoHTo € IpueT C pelleHne Ha CbBeTa Ha
Hupexkroputre Ha ,PuHanHcoBu AkTuUBH“ A/l. C moasaraHe Ha I[OAIIMCA CH Hakpas Ha
[IpocniekTa, U3mbAHUTEAHUS AUPEKTOP HpercraBasBall ,PrHaHcoBu AkTuBH“ A/l Bacua
[TerpoB [IxkepaxoB, CbOTBeTHO Manbanuteanus nupekrop Ha UIl ,Peaa dunanc” A/l [Iparan
HparauoB u IIpokypucra Ha Ul ,Peaa ®unanc” Al ViBeauna Illaban, B KAYeCTBOTO UM Ha
IIpefCcTaBAIBAIlM VIIBAHOMOIIEHNUS MHBECTHIIMOHEH IIOCPEAHUK M ATE€HT II0 ANCTBaHETO
[eKAapupar, 4e JOKOAKOTO UM € M3BeCTHO MHpopManuaTa, chabpxkamia ce B [Ipocrnekra,
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CBHOTBETCTBA Ha (pakTuTe U 4Ye B [IpocrekTa HAMA IIPOMIYCKH, KOUTO MOTaT [a 3acerHaT
HETOBUS CMUCBHA.

CeraacHo 3IIILK, yaeHoBeTe Ha CepBeTa Ha [JupekTopure Ha EMuUTeHTa, 2 UMEHHO
Bacua IlerpoB [IxxepaxoB, Exkarepuna I'eoprueBa I'eoprueBa u bopsarHa MapuHoBa
HukoaoBa, OTTOBapaT COAUAAPHO 34 BPEAUTE, IPUYUHEHHN OT HEBEPHHU, 3a0Ay>KAaBAIIH HAU
HerbAHU AaHHU B Ilpocnekra. YaeHoBere Ha CJ Ha Emurentra nekaapupar, de ca
IIOAOKUMAM BCHUYKH pPa3yMHHU YCHAHS [Oa Ce yBepsT, de HHQopMaludra IIocodeHa B
[IpocniekTa oTroBaps Ha (PaKTHTE U HE CHIbpP3Ka IIPOILYCK, KOUTO € BEPOSTHO [a 3acCerHe
HEHHUYG CMUCBA.

CbcTaBUTEA Ha TOOUUIHUTE OOUTHUPAHU UHAWBUAYAAHU (OUHAHCOBU OTYETH Ha
HpyxectBoto 2022 r. 1 2023 r. e [lecucaaBa BoxxuHOBa — CUHETOBOAUTEA, UPE3 "TIPAVIM
AV3VHI EOOA EMK 131184880 cbc cemaauilie U anpec Ha yrpasBaeHue rp. Codus, c
npeacTeagBay bopaxa MapuHoBa HukoaoBa u Bacua Ilerpos [IxkepaxoB U IIOCTOSHEH
agpec O6ya. Tomop AaekcanzpoB Ne 109-115, er. 1, oTroBapdaT COAMOAPHO 3a BpeOH,
OPUYMHEHNU OT HEBEPHH, 3abAyKIaBallld WAW HEITbAHH MOAaHHU B H3TOTBEHHUTE OT TAX
¢UHaAHCOBU OTYETH.

sKpoy bBmwarapua Opur“ EOO, EMK 203465145, perucTpupaHo OAHUTOPCKO
npyzxectBo, yaeH Ha MEC mom Ne 167 u I'toasii MiomioH PaxmaH — ymopaBurea u
OUIIAOMHPaH €KCIEPT cdeToBomuTea c auraoma No 0842, KaTo perucrpupaH OIUTOP
OTTOBOPEH 3a OAWTA Ha WHAWBHUAYyAAHUTE (PUHAHCOBHUTE OT4eTH Ha [pykecTBOTO 3a 2022
r. 1 2023 r. ca OTTOBOPHHU 3a BpeauTe, IPUYHHEHH OT OAUTHPAHUTE OT TAX (PUHAHCOBU
oT4deT Ha [IpyKecTBOTO.

»3aCTPaxXOBATEAHO AaKIIMOHEPHO apykecTBO Apmeerr” A/l, mpeacTaBASBaHO OT
Mupoatwob [landyeB MpBanoB u KoHcrantuH CroiiueB BeaeB, KaTo AHIle TapaHTHUPAIIO
IIEHHUTE KHIXKAa Ype3 CKAIoUeHa 3acTpaxoBaTeAHa Imoaulia Mexnay Emurenra ,bunancoBu
AxtuBn“ A/l kato 3acTpaxoBall U ,3acTpaxoBaTeAHO aKIIMOHEPHO ApyKecTBo Apmeerr” A/l
KaTo 3acTpaxoBaTeAa B II0A3a Ha obauranuoHepuTe oT Emucugara kato 3acTpaxoBaH,
OeKAapUparT, 4e JOKOAKOTO UM € H3BECTHO, ChAbpIKAalllaTa ce HH(POPMAaIts B HACTOSIIIUAT
[IpocmiekTa 3a momyckaHe OO0 THPTOBHS HA PEryAMpaH Ila3ap Ha eMHCHs OOMKHOBEHHU,
CBOOOMHO IIPEXBBPASIEMH, Oe3HaAWYHM, AHUXBOHOCHH, o0e3medyeHH of0AMranuu Ha
y<PrHaHcoBu AkTuBu“ Al c ISIN kox BG2100038236 e BapHa U II'bAHA. ,3aCTpPaxoBaTeAHO
aKIIMOHEPHO ApyzkecTBo ApMeell” A/l oTroBapsi coauziapHo ¢ yaeHoBeTe Ha C/] Ha EmutenTa
3a BpeauTe, NPUIMHEHNU OT HEBEPHH, 3a0AyKIAaBaIld UAH HEITbAHU NAaHHU B HACTOSIIHSA
[TpocmekrT.

CemaaulleTo U agpechT Ha yIIpaBaeHHEe Ha 3acTpaxoBaTeAHOTO APYy:KecTBO [apaHT
o emucudra ca B rp. Codwus, ya. ,Credpau Kapamxa“ No 2.

1.3. B HacTosauar [IpocriekT He ca U3M0A3BaHU U3SIBAECHUS U JOKAAIHU OT €KCIIEPTH.

1.4. TIlpemocraBeHaTa wHH(poOpMAaIUd OT TPETH CTPaHU € IybAMYHA Hu €
BB3MPOU3BEZIEHA TOYHO U AOKOAKOTO [IpysKecTBOTO € OCBEOOMEHO M MOXKE Oa IIpoBepHu
nHpopManuaTa, MIyOAMKyBaHa OT Te3W TPETH CTPaHU, JaAu He ca OHAM TIPOIyCHATH
HAIKAaKBH (PAKTH, KOUTO OMXa HaIpaBHAM BBL3IPOMU3BeAcHATA MH(OPMAIIHS HETOYHA HAHU
noaBexaalia. M3TOYHUIIMNTE ca II0COYBAaHU CBOEBPEMEHHO IIPH H3IIOA3BAaHETO Ha
uHOpMAaIHaTa U BKAIOYBAT:!

Brarapcka HapogHa 6anka (www.bnb.bg);

MwunucrepcTBo Ha puHaHcute (Www.minfin.bg);

HarronaaeH cTaTHCTHYECKU HHCTUTYT (Www.nsi.bg);

TvproBcku PETHCTHP KBM Arennuga 5(0) BIINCBaHUATA
(www.portal.registryagency.bg).

ANENENEN

1.5. Komucudara 3a ¢puHaAHCOB HaA30p (B KauecTBOTO ¥ Ha KOMIIETEHTEH OpraH 3a
Penybanka Brwarapud, ceraacHo Peraament (EC) 2017/1129 una EBponetickusa nmapaaMeHT
u CwBera) e moTBBpamAa ¥ omobpmaa IIpocmekra 3a BTOPHUYHO IIpefaaraHe Ha €MHCHS
obauraiuu Ha ,PuHaHcoBU AKTUBH A]l ¢ perteHue No .......ocvvnvvnennen.es [ o 2024 r.,
KOETO He € IIpelophbKa 3a HWHBECTHpPaHe B IIpeJAaraHUTe IIEHHHW KHIXKA, HUTO TOBa
omoOpeHue CAeABA 1A Ce pasrAelka KaTo yIBbpXKAaBaHe Ha EmurenTa.

Komucugara 3a (pUHaAHCOB HaA30p HE HOCH OTTOBOPHOCT 3a BepHOCTTA Ha
cpabpxKammTe ce B [Ipocriekra maHHH.

Komucusara 3a pUHaAHCOB HaA30p 0n00psaBa HacTogmus [IpocekT eIUHCTBEHO aKo
oTroBapss Ha HaaoxkeHUTe c Peraamenr (EC) 2017/1129 cramapTu 3a II'BAHOTA,
pa3zdupaeMoCT U CBrAaCyBaHOCT.
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2. 3akKoHOBO OompeaeA€HH OLAHTOPH

2.1. Hmenama u adpecume Ha odumopume Ha Emumenma 3a nepuooda, obxsaHam
om ucmopuueckama QUHAHCO8A UH@OpMayus (3ae0HO0 C MSXHOMO UNIEeHCMmE0o 8
npocecuoHaier op2aH)

FopumanTe HUHAUBUAYaAHU (PMHAHCOBHU OTYeTH Ha [IpyzKecTBoTo 3a 2022 r. u 2023
I'. U3TOTBEHHU CHo0pa3Ho usuckBaHusara Ha MCC ca ogutupanu ot ,Kpoy Bearapusa Omut
EOO, EUK 203465145 cec cemaauirie m azpec Ha ymnpaBaeHue rp. Codwus, ya. ,6-Tu
centeMBpu“ Ne 55. ,Kpoy Brearapusa Oaut“ EOO/] e perucTpHpaHo OJUTOPCKO APYKECTBO,
yaeH Ha WIEC nox Ne 167. PeructpupaHuaT ofUTOP, OTTOBOPEH 3a oauTa Ha (PUHAHCOBUTE
otueTu Ha [pyzxkectBoTo 3a 2022 r. u 2023 r. e I'loag#t MiomioH Paxman - gunaomupan
exkcrept cueroBoautea ¢ auriaoma No 0842. Teaedon: 02 44 56 591. EaekTpoHHA Homa:
gyulyay.rahman@crowe.bg.

2.2. HHgpopmayuss oanu odumopume Ha Emumenma ca nodanu ocmaska,
omcmpaHeHUu Ulu He ca 6unu npeHasHaueHu no epeme Ha hnepuoda, obxeaHam om
ucmopuueckama puHAHCO8A UHPOPMAYUUSL

IIpes mepuoma, ob6XBalall HCTOpHUYECKaTa (QPUHAHCOBA WH(popMAalvudg, HIMa
OOUTOPH, KOUTO M4 Ca IIOaAM OCTaBKa HMAM na ca buam orcrpanHenu. Omutopure ca
n30UpPaHU CAELl IPOBEXKIAHE Ha IIPEABAPUTEAHO IIpoyYBaHe U n300p Ha Hali-nobpa odepra.

3. PuckoBH dakTOopH

PuckoBuTe (hakTOpPHU 110 TA3U TOYKA Ca ITOCOUEHU I10-Tope B TO3U [IpOCIIEKT B pasmea
I PuckoBu pakTOpH.

4. Hubopmamua 3a Emurenra ,,PHHaHCOBH AKTHBH* AJ]

4.1. Hcmopus u pazgumue Ha emumeHma.

4.1.1. dupma u mwupaoscko ume Ha Emumernma

HaumenoBanuero Ha Emurenra e ,Punancosu AKTuBu“ All, KoaTo ce HU3IHCBa Ha
AaTUHULA II0 cAenHUd HaduH — Financial Assets JSC.

4.1.2.Mscmo Ha pezucmpayusi HA emMumeHma, Hezo8Uslm pesucmpayuoHeH Homep U
udenmugpurayuoHeH Koo Ha npasHust cybexm (MKIIC)

,PUHaHCOBU AKTHUBU® A/l € akIIMOHEPHO [PYKECTBO, BHOUCAHO B THProBCKHUS
perucTep KbM AreHnuaTra 1o BnucBaHudara ¢ EMK 203622237 ¢ BnucBaHe No
20150714142435 ot 14.07.2015 r. LEI kox Ha apyzxkecTtBoTo 9845002B46E7995AD363.

4.1.3. [lama Ha yupeodsisgaHe U NPOOBIKUMENHOCM HA CbULeCm8yeaHemo Ha
emumeHma, 0CeeH K02amo nepuodsvm e HeonpeoeseH.

[py>kecTBOTO € perucrpupaHo B TwproBckua peructbp Ha 14.07.2015 r. Kato
aKITMOHEPHO APY2KECTBO U € C HEOIIPENEAEH CPOK Ha ChIIeCTBYBaHE.

4.1.4. Cedanuwie u npasHa ¢gopma HA emumeHma, UOeHMUPUKAYUOHEH KOO Ha
npasHus cybexm (HUKIIC), 3axoHodamencmeo, ypeskoauio Hezogama 0etiHocm, 0bpakasa Ha
yupeodsisaHe u adpec U mesechOHeH HOMep HA cedaruuiemo HA emumeHma cnopeo
yupedumenHus. aKkm (Uil OCHO8HO MSICMO HA OellHOCm, aKO e pa3luuHO om cedaniuuiemo
cnopeo yupedumesiHus aKkm), kaKkmo u yebcaiim Ha emMumeHma, aKo Uma maKkse, 3ae0HO CbC
3abenesxKa, ue uHgpopmayusima Ha yebecailma He e uacm om npocneKkma, 0CeeH axKo masu
UHGDOPMAUUS HE e BKII0UEeHA Upe3 npenpamrKa 8 npocnekma.

»PHUHAHCOBH akKTUBH" A/l € yIpeIeHO U PETUCTPUPAHO KaTo aKIIMOHEPHO IPYKECTBO,
CBrAACHO 3aKOHOJATEACTBOTO Ha PemyOamka bBroarapus, ¢ HeompemeaAeH CpPOK Ha
cpuaiectByBaHe. CwraacHo pemieHne Ha  bearapcka Haponna Banka, BHB-
63829/11.06.2018, [IpyzKecTBOTO NPHAOOMBA CTATyT Ha (PUHAHCOBA HHCTUTYIHL, C
netinmoct 1o 3KUM - [lpumobuBaHe Ha B3eMaHUS [0 KPEOUTH U Apyra ¢opma Ha
dunaHcupate (paxkTopuHr, (PopEeTHHT U AP.) U APYTH AeHHOCTH. ,PHUHaHCOBU AKTUBH"
Al e cbe cemaamire u aapec Ha yrpaBaeHue: rpan Codpua 1309, paiion ,Br3paxknane”, Oya.
»lomop AaexkcaumpoB” Ne 109-115, er. 1. [pykecTBOTO He pasrosara C KAOHOBE Ha
TEPUTOPHULTA Ha cTpaHaTa U U3BBH Hed. Tea: +359 884 466050, eaeKTpoHHa IIomIA:
v.djerahov@ask-advisory.eu. LEI kox Ha gpyxkecrBoTo 9845002B46E7995AD363.

HUnTepHeT cTpaHuIlaTa Ha APYKECTBOTO €: www.fassets.eu.
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Baxxno e wmHBecTuTOpHTE Oa OBAAT HASCHO, 4Ye HHQOpPMaIMATa Ha HHTEPHET
crparunara Ha EmurenTa He e gact ot IIpocriekTa, ocBeH ako mH(popManus 1rybAnKyBaHa
Ha MHTEPHET CTpaHullaTa He € B BKAIOUEHA 4Ype3 IIperparka B IIpOoCcHeKTa.

4.1.5. HHgpopmayus 3a egeHmyanHume HeomoasHAWHU CbOoumus, Npousmerxau 3a
emumeHma u Om CbUieCmeeHo 3HaUeHUe 30 OUEHSI8AHEMO HA NlameKocnocobHocmma my.

Hawma gpyru chlllecTBEHHUTE TIPOMEHH BBHB (PUHAHCOBATA UAU THProBCKATA TO3UITUSI
Ha EMuTeHTa, HACT'BIIMAU CAEL IepHoaa, obxXBaHaT oT ouHaHcoBaTa uHpopmalmd. OcBeH
roperocovYeHaTa eMHUCHs O0AUTAaIlNY, HIMAa APYTH IIPOU3TEKAH 10 OTHOLIeHNe Ha EMureHnTa
HEOTHABHAIIHU CBOWUTHSA, KOWUTO Ca OT CBIIECTBEHO 3HAdYeHHEe IIPU OlleHKara Ha
[IAQTEKOCIIOCOOHOCTTA My.

4.1.6. KpedumHume pelimuHau HO emMumeHma, onpedesieHU no Hez080 UCKAaHe UNU C
Hez2080 CbmpyoHUUECm80 npu npucwvikoaHemo um. Kpamxo onucarue Ha 3HaueHUemo Ha
pelimuHeume, axo moea e buno nYyobauKysaHo npedu moea om pelimuH208ama A2eHyuUsL.

EMHUTEHTBT HMAM HETOBUTE [BATOBHU ILIEHHH KHHXXa HAMAT [PUCBIAEH KPEAUTEH
PEUTHHT.

4.1.7. Hngpopmayus 3a cvlyecmgeHume NpPomMeHU 8 cmpykmypama Ha 3aemaHe HA
cpedcmea u puHaHcupaHe Ha emumeHma cied Kpast Ha nocaedHama (oUuHAHCO8aA 200UHA.

Caen Kpas Ha 1ocaegHaTa (pUHAHCOBA FOOWHA, IMpukatounaa Ha 31.12.2023 r., He
ca U3BBPIIEHN CHINECTBEHH IIPOMEHHW B CTPYKTypaTa Ha 3aeMaHe Ha CpeacTBa U
duHaHCUpaHe Ha AelHocTTa Ha EMuTEHTA.

4.1.8. Onucarue Ha ouaKkeaHomo puHAHCUpaHe Ha deliHocmume HA emMumeHmad.

EmurenTa ouyakBa ga puHaHCHpa OpAenTe CH AeHOoCTH cu npe3 2024 1., cbraacHo
IIEAVTE 3aA0KEHH B HACTOAIINA OOAHTAIIMOHEH 3aeM, O0EKT Ha HACTOSIIHAT IIPOCIIEKT 3a
[OIIyCKaHe M0 THProBHS Ha pPEryAHpaH I1a3zap, CBBbpP3aHU C IIpeaMeTa Ha AeHHOoCT Ha
Jpy>KecTBOTO U B U3ITbAHEHMNE Ha ABATOCPOYHATA My MHBECTHIIMOHHA IIporpaMa.

5. TIIperaen Ha cTOomaHCKaTa AeHHOCT

5.1. IIpeomem Ha OetliHocm Ha ,PuHaAHCOBU aKTUBH" Al

Brimcanug B TBPrOBCKHUS PETUCTBP IIpeaMeT Ha AedHocT Ha EmwurteHTa e:
[TpunobuBaHe Ha OpPeAIIPUATHS U/HAU AIAOBH y4acTHsd B APYTH THPTOBCKU APYKECTBA,
BKA. ¥ yIIpaBA€HHE Ha AFAOBH yJacTHs B TaKHUBA JPYKECTBA, BKAIOUUTEAHO U TAKHBa ChHC
CTaTyC Ha KPEAWTHU H/UAM Ha (PHUHAHCOBU WHCTHUTYIIMH; OTIIyCKaHe HAa KPEOUTU CBHC
cpencTBa, KOHUTO He ca HabpaHH 4upe3 IIyOAWYHO IIPUBAWYAHE HA BAOTOBE HAU IAPYTH
BB3CTAHOBHMH CPECTBA; T'hbPTOBHUS C HEABMKHMH UMOTH; CTPOHUTEAHA NEHHOCT; OTIaBaHe
o4 HaeM; yIpaBACHUE Ha IIPOEKTH; KOHCYATAHTCKA AeHHOCT, BKA. U TaKaBa B o0AacTTa Ha
COEAKHUTE C HEIBUKUMU HMMOTH;, OIEpPaTHBEH U (PUHAHCOB AH3WHra Ha [ABMXKHUMU U
HEABIKUMH UMOTH; OpPraHH3UpaHe Ha CYETOBOAHO OTUYHTAHE U ChCTaBIHE Ha (PMHAHCOBHU
OTYeTH II0 pena Ha THProBCKUA 3aKOH; IMPHAOOMBaHE HAa B3eMaHHS 10 KPEAWUTH U Opyra
dopma Ha QuHaHCcHpaHe (PakTopuHT, (QPOPPETUHT W APYTH); TAPAHIIMOHHU CHOEAKU;
TBPTOBCKO IIPEACTABHUTEACTBO Ha MECTHH M YyXKIECTPAHHU (PHU3UUECKH H IOPUIANIECKH
AWIIa, KAKTO U BCIKaKBa Apyra He3aOpaHeHa OT 3aKOHAa ACHHOCT, IIPH YCAOBHE, e aKo Ce
HM3HCKBa PETHUCTPAaIlNs, paspellleHNe HAN AHUIIEH3 3a U3BbPIIBAHE Ha HAKOS AEHHOCT, TasHu
JOEHMHOCT Ce OCBHIIECTBSIBA CAEM IIOAydYaBaHE Ha TaKaBa PEryucTpalius, pas3pelleHHe HAN
anrieH3. V30poeHuTe nefiHOCTH MOraT [a Ce OCBIIEeCTBIBAaT U B YyKOHHA, JOKOAKOTO HE ca
B IIPOTHUBOPEYHE ChC 3aKOHOIATEACTBOTO B ChOTBETHATA CTPaHA.

CrraacHo perreHre Ha Brwarapcka HapomHa Oanka, BHB-63829/11.06.2018 r.,
[ py>KecTBOTO € ChbC CTaTyT Ha (pUHAHCOBA UHCTUTYIINS, C CA€IHATA JEeHHOCT 110 3aKOHAa 3a
KPEAUTHUTE UHCTUTYIINH:

1. OrnyckaHe Ha KpPEeAUTH CBC CPEACTBAa, KOUTO HE ca HaOpaHH 4pe3 IIyOAHYHO
IIpUBAHYAaHE Ha BAOTOBE MAU OPYTH BB3CTAHOBUMU CPELACTBA.

2. IpyTH AeHHOCTH.

3. llpumobuBaHe Ha B3eMaHUd II0 KPEAHUTH U Apyra ¢opMma Ha (QUHAHCHpAHE
(paxTopunr, hpopdeTuHr u ap.).

B crorBeTCTBHE C H3WCKBAaHHUATA Ha 3aKOHA 3a KPEAUTHHUTE HWHCTHUTYIIUH TO €
BIHcaHo B Perucrepa Ha puHaHcoBUTe MHCTUTYLIMU ITon HoMep BGRO0399 u nmomawpika
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CcoOCTBEH KamnuTas Ha HHUBA cboOpasHo pasmnopendure Ha Hapenbda No26 ma BHB, T.e. mo
BCIKO BpeMe He II0-MaAbK OT pa3Mepa Ha MUHHUMAAHO HEOOXOAUMHUSIT KaIlluTas, He00X0IuM
3a BIIHMCBaHe Ha J[py>KecTBOTO BBB BoaeHuAT oT BHB peructbp 3a dpuHaHCOBUTE
uHCcTUTYnUH, a umeHHo 1 000 000 asB.

B ncropryecku naas [pyKecTBOTO € U3BBPIINAO CAEOHUTE I10-BaKHU OII€pallul B
U3II'PAHEHNE Ha MHBECTUIINOHHUTE CH HaMEPEHUSI:

e npe3 2015 r. EmutenTsT nipunobuBa 100% ot KanuTasa Ha ABUIEPHO APYKECTBO
(»[Ipatim Anzunar EOQO/), kato npe3 criiara roguHa ,PruHancoBr akTuBU' AJl upes 1iecus
npugobuBa B3eMaHUATA, ABAKUMH KbM KpPEOUTHA WHCTUTYIHS OT MTBIIEPHOTO CH
apyxectBo. C U3BBPIIEHUTE HHBECTUIINH CE LIEAH [1a CE OCHUTYPH KalnuTasoBa rnedasba u
AUXBEH [0X0[ KOETO [a MOBUIIY (PMHAHCOBUS Pe3yATaT Ha [pyKeCTBOTO, PECIIEKTHBHO Ha
COOCTBEHHUIIUTE Ha KamuTasa My. KbM mgaTara Ha HACTOLAIIUS MOKYMEHT ,PHUHAHCOBU
akTuBH" A/l mpoabAXKaBa A € eJHOAMYEH COOCTBEHUK Ha ,lIpatim Auzuur EOO/I.

e ripe3 2020 r. EmurenThT npunoduBa 100% ot kanurasa Ha ,anMmnopt EOO/,
KaTo mpe3 2021 r. kanuraasT Ha ,MHuMnopt“ EOO/] e yBeandeH 4Ype3 HellapuyHa BHOCKa
ot [dpy=xectBoTOo. [TocoueHara HenapuyHAaTa BHOCKA HA €THOAHMYHHA COOCTBEHHUK, C KOSTO
ceé U3BBLPIIBA YBEAHMYEHHETO Ha KalluTaAa, BKAIOYBA B3€eMaHUSTA 3a TAaBHUIIA Ha
eIHOAUYHUSA CcOOCTBeHUK KBM ,MHuMnopt EOO/l, npeacTaBadBallll TAQBHUIIA B paszMep
Ha 6 430 xXuA. AB. IO IOTOBOpP 3a HapudeH 3aeM oT 29.01.2016 r. u raaBHHIIA B pa3Mep Ha
1 758 xuA. AB. TIO paMKOB AoroBop 3a mnapudeH 3aeM ot 08.10.2020 r. mau aBata o0LIO
JOroBopa C IpeaMeT B3€eMaHHd 3a FAaBHHIIA B pasMep Ha 8 188 xua. aB. CTOMHOCTTA Ha
HeIlapyu4yHaTa BHOCKA € OIIPELeACHA ChC 3aKAIUEHME Ha TpoMHa OlleHUTeAHA eKCIIEpTH3a,
CAel aKT Ha Has3HadyaBaHe Ha BEIU AWIla OT AreHIUsaTa IIo BIHcBaHUdA. [Ipes 2022 r.
SAHuMIopT“ EOQ/L e mpomaneHo Ha APYTro CBBP3aHO AMIE B Ipylara Ha ,AnBaizbpu
Crwpsucuc Kouncyaruar” OO/, a umenHo Tekcum Tpetimuur A1, EVMK 831628356.

* ripe3 2021 r. [IpyKecTBOTO € IpuAoOHA0 Ha THPr HEABMKUMU UMOTH HAXOISIITH
ce Ha TepuTopHdaTa Ha I'p. Pyce Ha cTrofiHOCT 376 XUA. AB., IIPEACTABAIBAIIY [I03€MAEH UMOT
U IIPOU3BOACTBEHU CTpaau u ckaanose. [Ipe3 2023 r. ropenocouyeHUsIT UMOT € peasru3upaH
C IpoAazkKHa IieHa B pa3Mep Ha 1.4 MHAHOHA A€Ba.

ITo moay e mpencraBeHa pa30UBKAa Ha pPEAAH3UpPAHUTE IIPUXoOW Ha EmureHta H
IBIIIEPHUTE My ApYy’KeCcTBa Ha 0a3a OCHOBHUTE KATETOPHU HPOAABAHU ITPOAYKTU U /UAH
U3BBPUIBAHU YCAYTH:

Otuyeten | Ilpuxomu % or
HdpyxecTBO EHK nepHOA | *- XMA. AB. obGumuTe Bun nenHoct
NPHXOAH

PUHAHCOBYU IIPUXOOHU OT
dunancoBu akTUBHU Al 203622237 2023 r. 2 128 66% | AUXBH 110 3a€MU U IIECHU

PUHAHCOBY IIPUXOOHU OT

AVIXBH I10 32€MH U
Ipaitv Ausuar EOOZL | 131184880 2022 r. 1 677 35% | AMSHHIOBH BHOCKH

3 145 65% | ITpuxonu oT HaeM

Aennmapk Bearapusa
Puretia [Tapk EOO 175062796 2022 r. 3793 98% | [Ipuxoau OT HAEM
WnnycrprasHa 30Ha
Xepakoso OO/ 203529473 2022 r. - - -

* Uamounuk: I'PO 3a cbomeemHusi nepuod, HAUUHU NO hapmuoama HA 8CSIK0 OpYrKecmeo 8

Tvpeosku pezucmuvp (https:

portal.registryagency.bg)

OcHOBHHUTE I1a3zapyd Ha KOUTO ca IIpeACTaBeHH EMmuTeHTa U MOBIIEPHUTE MY
OpysKecTBa M U3BBPIIBAT AeHHOCT ca Ha Tepuropusra Ha Pemybanka Brarapus.

KbsMm JgaTrTaTta Ha U3roTBAHE Ha TO3H HpOCHeKT PBKOBOACTBOTO Ha ﬂpy}KeCTBOTO HE
IIAaHHpPa 3allo4YBaH€ Ha IIPEJAAraHETO Ha CBhIIECTBEHHU HOBU IIPOAYKTH HUAU YCAYTH.

5.2. OcHoeaHusma 3a 8csiKaKsu demapau,uu, HanpaseHu om emumeHma 8ve spb3Ka

C Hezoeama KOHKYpPEeHMHA No3uyust.

KBM MoMeHTa Ha U3roTBgHe Ha Hactoaiud [IpocriekT, EMUTEHTET U ApyKecTBa OT
HeroBaTa 'pymia He ca IpaBUAU U3IBAEHUS 3a KOHKypeHTHAaTa CHU II03UIIUSI.
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6. OpraHH3alHOHHA CTPYKTypa

6.1. Ako Emumenmsm e uacm om 2pyna — Kpamko onucavue Ha 2pynama u
nosuyusma HA emumeHma 8 pamkume Ha zpynama. OnucaHuemo morke da 6voe nood
dopmama Ha cxema HA OP2AHU3AYUOHHAMA CMPYKmMypa uau oa ce npuopyrxasa om
maKkasa cxema — aKo moea NoMaz2a 30 U3SICHABAHE HA cmpyKkmypama.

EMHUTEHTHT U HEroBHTE IBIIEPHH APYyKECTBA ca 4acT OT Ipynara Ha ,AnBaii3spu
CepBucuc Koucyaruar“ OO/l (mpyzxecrtBo-Mmatika), EMK175427113, kKoeTo CBOTBETHO
npurexana 685 700 6p. aknuu nan 62.34% ot Kanutasa Ha ,PuHAHCOBU AKTHBH All.

SAnBaiizepu CohpBucuc KoHcyatuHr OO/l, ¢ IpeaullHO HauMeHOBaHHEe TeKCHUM
KoHCyATHHT € Apy2KeCTBO C OrpaHHYEHa OTTOBOPHOCT CBhC CAEAHHA IIpeAMeT Ha AEHHOCT:
BcakakBH KOHCYATAHTCKH YCAYTH BKAIOYHTEAHO, CBBP3aHHU C: pas3paboTBaHe Ha OH3HeC
CTpaTeruy, CTPaATErHYeCKH TpaH3aKIMU M YIIPaBACHHE, yIIpaBACHHE Ha YOBEIIKHUTE
pecypcH, KOpHopaTHBHO (HHAHCHpaHe U [p., MapPKETHHIOBH [OEWHOCTH, TBPrOBCKO
IIPEeACTaBUTEACTBO U IIOCPEIHHUYECTBO, KAKTO M BCIKAKBHU APYTH OEeHHOCTH, He3a0paHeHHU
ot 3akoHa. CegaaumnieTo Ha ApyKecTBOTO-Matika e B rp. Codus, ya. Yuaam Faaacron Ne 54,
eT. 3, mpecraBasBa ce OoT ynpaBureass Eaena I'eopruena [leTpoBa u € c peructpupas u
BHeceH KamnuTaa B pasmep Ha 1 200 000 aB., pasnpeneaeH B 20 000 ngaa, ¢ HOMUHaAHA
croiHOCT 60 AB. BCEKH OT TAX M Pa3NpeleA€H MEXKAY TpuMaTa CBAPYKHHUIIM, CBIAACHO
aKTyaAHUST [OPYKEeCTBEH [OOTOBOP, IIpueT c pemreHue Ha OOmoro cnOpanHue Ha
cpapyxHuULuTE oT 16.10.2017 r., KakTO caensa:

e _Kourponr Aumuren“, BmnucaHo B Perncrbpa Ha [gpyzKecTBaTa KbM
MuHUCTPECTBO Ha €HepreTHKaT, ThPrOBUATA, UAYCTpHUATA U TypH3Ma Ha
Perry6anka Kunbp nmox Ne HE 343862, nputezkaBamio 7 990 mpykecTBeHH
OdAa, npeacraBagBaniy 39.95% ot KanuTasa Ha OPYyKECTBOTO-MaiKa;

o JuenpnimeuT [Ipyn“ A, ENWK 203350552, npwurexasampo 7 990
OpYyKEeCTBEHU nOgaa, InpencraBagBamm 39.95% ot Kanurasa Ha
OPyZKECTBOTO-MalKa,

o _Exun-98“ A, EVMK 121659873, npurexkanaro 4 020 gpy:KecTBEeHU 544,
npeacraBagBamty 20.10% oT KanuTasa Ha APYy2KECTBOTO-MaibiKa;

I'pynara Ha ,AzBai3bpu ChpBHcHC KoHcyATHHr* OO/ (Ipy:KeCTBOTO-MaMKa),
BKAIOYBA CAEIHUTE IBIIEPHHU APYKECTBA!

1. PuHaHcoBH AKTHBH AJl — akIMOHEPHO APYXKECTBO, YHUHUTO LIEHHH KHIXKAa CE
TepryBat Ha Cerment ,[IASAP 3A PACTEXK® na MTF SOFIA. ,dunancoBu AktTuBu“ Al ot
CBOS CTpaHa € eTHOANYEH COOCTBEHUK Ha KaruTasa Ha IIpadim Auszuar EOO/, Briricano B
TBHProBcKUs pPerucThp KbM AreHnudra 1o BrnucBaHusa ¢ EMK 131184880. perucrpupato
cbC chaebHo pernrenue Nol Ha Coduticku rpaacku cba (CI'C)-pupmeno meao Ne12909/2004
— napt. Ne80808, Tom 966, per. I, cTp. 74 cbC cegaaullle MO I'FPBOHAYAAHA PETUCTPALIUS -
rp. Codus, obmr. Cepauka, ya. ,Ar00eH KapaBeaoB® 27. BrocaencTBue, cbraacHoO CbAe0HO
pemterue No3 Ha CI'C ot 29.03.2007 r. cemaaumieTo U aapechT Ha yIIpaBA€HHE Cce€ IIPOMEHS
Ha tp. Codua, nm.xk. 1000, p-uH Cpenen, ya. ,JlapueBuua” 42, er. 3 u 4. Caex cMgHaTa Ha
eqTHOAUYHUS cobcTBeHUK Tmpe3 2015 T. cemaAuIleTo W aapechT Ha yIpaBAEHHE ca B TP.
Codusa, m.xk. 1309, p-u Bw3paxkmaue, 6ya. ,Tomop AasekcauapoB“ Nel09-115, er. 1.
KamnmnraasT Ha [Ipaitim Ausunr EOO/] e B pasmep Ha 22 927 380 aB. u ce cbcTou ot 2 282
738 nmpy=xecTBeHH asaa 110 10 AB. BCEKH.

[IpenmersT Ha petiHoct Ha Ilpadim Ausunar EOO/l € caeaku C OBHXKUMO U
HEABIXKHMO HUMYIIECTBO IIPHU YCAOBHUSATA Ha JOTOBOPH 3a (PMHAHCOB AH3HUHT. [IPyKECTBOTO
OCBIIIECTBABA CBOSATA AEHHOCT KaTto HebaHKOBa (PUMHAHCOBA HHCTUTYLIMS U CHA3BaMKU
pasnopendure Ha 3akoHa 3a OaHkuTe € perucrpupano B BHBE na 15 mapt 2004 r. karo
TakKoBa. B CHOTBETCTBHE C H3HUCKBaHHATA Ha 3aKOHAa 3a KPEAUTHHUTE HUHCTHTYIIHUH TO €
BOucaHo B Perucrbpa Ha (PUHAHCOBUTE HHCTUTYLMU M MHOOABPKA COOCTBEH KaIlIUTaAHA
HUBa cpobpasHo pasnopendure Ha Hapenba No26 ma BHB. [IpyzecTBOTO € yupeneHo 3a
HEOIIpeIeACH CPOK KBM JaTaTa Ha HaCTOAMIHG JOKYMEHT Ce VIIpaBAsdBa U IIpeAcTaBASIBa OT
Bopana HukoaoBa u Bacua [IxxepaxoB. [JanpyHaTa My perucrpaiud € B TepuropuasHa
aupeknua ,l'oaeMu paHBKONAAQTIIM M OCUTYpUTeAH“ Ha HarmoHaaHaTa areHIUd IIO
npuxonute, rp. Codug. [ApyKeCTBOTO € PETrUCTPUpPaHO 10 3aKoHa 3a AaHBK BBPXY
nobaBeHaTra CTOMHOCT Ha 26.03.2004 r.

26



PHHAHCOBH aKTHBH Al IIpocnekT

IIpatim Amzmar EOO/l e enHoanmdeH COOCTBEHHK Ha KalluTasa Ha AeHAMAapK
Bbarapua Puredia ITapk EOO/, npy:KecTBO C OrpaHHYeHa OTTOBOPHOCT, BIIHCAHO B
TeproBckus peructbp Ha 28.03.2006 r. mox EMK 175062796. OcHoBHaTa OEHHOCT Ha
AenpMmapk Bearapusa Puteiia Ilapk EOO/L ce ¢cbCTOH B yIpaBACHHE U OTAABAHE IO HAEM
Ha HEABUXKUMH UMOTH U € COOCTBEHUK U yrpaBagaBa Pureiia [lapk [IroBOUB, chCTOLAI Ce
OT IapLeA U U3TPafcHHUTe BBPXY HEro ABE Crpaid, B KOUTO ce nmoMemaBaT 11 TBProOBCKH
obekTa. 3anmucaHugaT KalluTaa Ha OPYyKecTBOTO € B pasdMep Ha S5 291 780 aB. Cemaauiero
U anpechT My Ha yrapaBaeHue e B rp. Codud, n.k. 1309, p-H Be3paxknane, Oya. ,Tomop
AnekcargpoB“ Nel(09-115, er. 1. Cucremara Ha ymnpaBaeHHe Ha AeHamapkK Boarapusa
Pureiia [Tapk EOO/] e egHOCTENIEHHA, KaTO TO CE€ HIPEACTaBASIBa U ynpaBadBa oT EaeHa
l'eopruena Ilerpona.

IIpatim Ausunr EOO/] npurexaBa 50% ot ngasoBeTe Ha ,MHAyCcTpHaAAHaA 30HA
XepakoBo“ OO/, Opy>KeCTBO C OrpaHH4YeHa OTTOBOPHOCT, BIHCAHO B THProBCKUSA
peructsp Ha 08.05.2015 r. moxm EUK 203529473, cbc cemaauiiie U agpec Ha yIIpaBAEHUE
rp. Codud, ya. 6ya. ,Jlapurpaacko moce“ Ne 1115, an. Codus Tex Ilapk. ,JuaycTrprassa
30oHa XepakoBo“ OO/l e IpoOeKTHO APYKECTBO, HMMAaIll0 3a IleA 3aKyIllyBaHe, IIPOEKTHO
pa3BUTHE Ha HEABHXKHMHU UMOTH U PEAAH3AlUATa UM B CPOK OT TPH OO0 YETUPHU FOAHHU.

2. ,AnBaiizbpu Cepsucuc Koncyaruur® OO/l npurexkasa 48,41 % oT KanuTasa Ha
Tekcum Tpetiauur AIl. Tekcum TpedauHr ALl e aKITMOHEPHO APYKECTBO C €IHOCTEIIEHHA
crucTeMa Ha yIIpaBA€HHe, BIIMCAaHO B TBproBcKusi peructbp Ha 26.03.2008 r. mox EUK
831628356. OcHOoBHaTa My AEHHOCT € THhProBUsI ChC CTOKU U YCAYTH, BHOC U U3HOC, YCAYTH
B obaacTTa HaA CTPOUTEACTBOTO, TpAaHCIOPTa ¥ TypHU3Ma, (PUHAHCOBH € [JaHBYHU
KOHCYATAIlVH U APYTH, He3abpaHeHH oT 3akoHa aetiHoctu. KantmraasT Ha Tekcum Tpedauar
Al e B pasmep Ha 794 280 aB. CemaaulnieTo U agpechT Ha yrpaBaeHue € B rp. Codwus, ya.
"Kuas Aaekcaunep I[IspBu" No 1, er. 4. Oprax Ha ynpaBaeHue e CbBeTa Ha JUPEKTOPUTE,
KOHWTO KBM [aTa Ha HACTOAINg JOKYMEHT € B cbCTaB [lecucaaBa boxuaapoBa BoxuHOBa,
Paiina EmuaoBa Iluaromka u bBopaua Mapunosa HukoaoBa u ce npeacraBagaBa oT bopaHa
MapunoBa HukoaoBa. Tekcum Tpetimuur Al e emHoAwdeH COOCTBEHHMK Ha KarUTasa Ha
HuaumnoptT EOOJ] - npy:KecTBO C Or'paHHYEHa OTTOBOPHOCT, BIIHCAHO B THProBCKHUA
peructsp Ha 09.04.2009 r. moxg EMK 130982205. PasmepsT Ha Kanutasa Ha WHuUMIIOPT
EOO/ e 8 193 000 aB. OcHoBHaTa My AeHHOCT Ce ChCTOU B yIIpaBA€HUE U OTAaBaHE IIO[,
HaeM Ha HeABMXKXUMHU UMOTH. CemaanIIeTo U apechT Ha ynpaBaeHUe e B rp. Codusd, I1.K.
13098, p-u Bw3paxkmaue, Oya. ,Tomop AaekcaHzapoB® Nel09-115, er. 1. Cucremara 3a
yIIpaBA€HHUE € eJHOCTEIIeHHAa, KaTo APYKECTBOTO Ce IIPEeACTaBAsSIBa U yIIpaBagBa oT MBaiino
KpecreB Manes.

6.2. Ako emumeHmbm e 3agucum om opyau cybexmu 8 pamKume HA spynama, moea
mpsibea 0a 6v0e 0618eHO SICHO, 3ae0HO ¢ 0bsiCHEHUEe 3a Ma3U 3a8UCUMOCT.

C usrarouyenue Ha ,Anatizspu CopBucuc Koncyatuar® OO/l (apyskecTBOTO-MalKa),
HaMa (PU3HUYECKH HAW IOPUAUYECKU AWIA, KOUTO Oa YHIPaKHABAT IPAK HAU HEIIPSK
KOHTPOA ITI0 cMHuchAa Ha §1, T. 14 ot [P na 3IIIILK BB pxy EMurenrta. Ilo orHoIeHme Ha
dunaHcoBu AKTHUBU A/l He CBIIECTBYBaT APYTH 3aBUCHMOCTHU OT MAPYTHUTE CYOEKTH B
paMKHuTe Ha Tpyrara.

7. HHbopmMauHua 3a TEeHAEHIIHHTE

7.1. BHauumenHu meHOeHYyUuU om Kpas Ha hociedHama GUHAHCo8A 200UHA 00
damama Ha I[Ipocnexma

Hawma crhlllecTBeHHN HEGAATONIPUATHH IPOMEHHU B ITEPCIIEKTUBUTE HA EMuTenTa u Ha
rpymnaTta Ha EMUTeHTa OT fAaTaTa Ha TIOCAETHUSIT IyOAUKYBaH OOUTHPAH (PUHAHCOB OTUET.
Hawma 3HauuTeAHa IpoMsaHa BB (PUHAHCOBOTO ChCTOSHUE Ha EMuTeHTA M Ha rpymnara Ha
EMmurentra caem Kpas Ha TIOCAeIHHUS (PUHAHCOB IIEPHO, 3a KOHTO € IIybAMKyBaHa
¢duHaHcoBaTa UH(QOPMAIIU, 0 AaTaTa Ha IIPOCIIEKTA.

7.2. HHpopmayus 3a 8csskaKeu u3ssecmHu meHOeHyUl, Hecu2ypHocmu, USUCK8AHUSL,
aHzarKuMeHmu uau cvbumusi, Koumo mMmozam Oa uUMam 3HauumeneH egpekm 8bpxy
nepcnexmusume Ha Emumenma 3a mexywama gpuHarcosa 200uHa

IIpez 2022 r. ce pa3pa3n BOEHHHS KOH(MAUKT MeXIOy YKpaliHa u Pyckara
denepaiys, KaTo UHTEH3UTETHT My He HaMaAsgBa U IIpe3 TeKyllaTa (pUHaHCOBa T'OAMHA.
To#t moBeme M0 MHOXKECTBO IPoOAE€MH, KaKTO 3a [ABETe CTPaHH, Taka U 3a EBpoma u 3a
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ocTaHaAWs CBAT: OeXXaHCKa KpH3a; IIOBHUIIEHHE B IIEHUTE Ha €HEPTOHOCHTEAWUTE B
CA€ICTBUE Ha OTPaHUYHUTEAHHUTE MEPKHU cpellly Pycud; cripaHe Ha ra3oBUTE JOCTaBKH 3a
Brearapus u Iloama u ap.

Cniopen mokaasn Ha CBeroBHarta 6auka Global Economic Prospects, HapacTBalute
TEOIIOAUTHYECKU HaIIpeXXEeHUs MOXKe [a Ce Ch3AaJaT HOBU KPaTKOCPOYHH OIIACHOCTH 3a
CBeTOBHATa MKOHOMMKA U TOBAa € IIpHYMHAaTa pacTeXbT Ha CBETOBHATa MKOHOMHKA Ja Ce
3ab0aBU 3a TpeTa mopeaHa roguHa — ot 2,6% mpe3 MuHasaTa roguHa no 2,4% mpes 2024 r.
B crI0TO BpeMe cpenHOCPOYHHUTE IIEPCIEKTHBHU Ca IIOMpadeHH 3a MHOI'O pa3BHUBAIIU Ce
cTpaHU Ha (poHAa Ha 3a0aB4IIl CE pacTeXX B I[I0BEYETO MOAEMH HKOHOMUKH, MyQHa raobasHa
THPTOBUS U Hal-3aTerHaTuTe (pMHAHCOBU YCAOBUS OT AECETUAETUS.

OuakBaHusaTa Ha CBeToOBHara 0OaHKa ca pasBUBAIUTE CE HWKOHOMUKH Oa Ce
paspacHat caMo ¢ 3,9%, KoeTo € ¢ HaA 1 mp.n. oA cpeaHaTa CTOMHOCT OT HPEAHUIIIHOTO
neceruaerue. Caen pasodapoBalllo IpencTaBsSHE MHHajsaTa IoAUHaA CTPaAHHUTE C HHUCKH
[OOXOOH IIe OTYeTaT PBCT OT 5,5%, KOETO € I10/ IIPEeaUIITHUTE OYaKBaHU.

o kpada Ha 2024 r. XopaTa B OKOAO €JHa OT BCEKH YETHUPHU pa3BUBAIIM CE AbPXKaBU
u 0k0A0 40% OT cTpaHUTe ¢ HUCKHU JOXOAM BCe OLIe IIe ObaaT mo-0eiHN, OTKOAKOTO IIPEean
naggemusaTa ot Covid-19 mpe3 2019 r.

B cpm1oTo BpeMe pBECTHT Ha HKOHOMHKATA Ha PA3BUTUTE IBbPKABH IIIe ce 3a0aBU IO
1,2% mpes Tas3u roguHa cupsamo 1,5% mpes 2023 r.

Cniopen mokaaza O6pyTHUAT BBTpeleH mpoaykT (BBII) Ha crpaHarta Iie ce yBeAHYH
¢ 2,4% mpes HacTosIlaTa roguHa, a 3a 2025 r. ouakBaHHUATA ca 3a pasiupgaBaHe ot 3,3%.

OCHOBHa HECHUTYPHOCT, KOSTO BEPOATHO IIIe IIOBAMsSE Ha IIEPCIEKTHUBUTE Ha
EMureHnTa u gpyzxecTBaTa C KOUTO € B ['pylia e cBbp3aHa C yBeAMYaBaHETO Ha AUXBEHUTE
nporeHTH. OGAUTAIIMOHHUAT 3a€M, 3a KOUTO ce HCKa MOIyCKaHe OO0 BTOPUYHA THPrOBHUM €
EMUTHUPAaH C IIAaBalll AUXBEH MPOIIEHT, 3aBUCEIl OT HUBOTO Ha 6-Meceunuss EURIBOR, HO
He TIoBedYe OT 5% Ha roaulllHa 0a3a. AMXBHUTE Ha IOBe4YeTO OAaHKOBHU 3ae€MH CBIINO ca
IIAaBallly, KaTo IIPU TAX OaHKaTa oIpenecasd pedepeHTeH ANXBEH MPOLEHT, KbM KOHTO
Ha4YHCASIBA [IOTOBOpeHaTa HaabaBKa. BBE3MOXKHO € CTOMHOCTTA HAa ABAKUMUTE AUXBEHU
naamaHudg Ha ['pynara ga ce noBumu B Opaerre.

8. IIporHo3a HAM OIleHKa Ha medaabaTa
EMuTeHTHT He IpeqocTaBd IIPOTHO3U HAHW OLIEHKA 3a Iedasbara.

9. AIMHHHCTPaTHBHH, yIIPABHTEAHH H HaA30PHH OpPraHH

9.1. HmeHa, 6usHec adpecu U QPYHKYUU Ha usbpoeHume no-001Yy JAUUA NPU
EmumeHma u uHOUKQUUSL 3G OCHOBHUME OeliHOCMU, U38bPUIBAHU OmM msX U38bH
EmumeHnma, Koeamo cbliume ca 3HaUUmesiHU no omHoweHue Ha mosu Emumernm

YaenoBe Ha CbBeTa Ha JUPEKTOPUTE

»PuHaHcoBu AkTuBm“ A/l nMa enHOCTEIIEHHA CHcTeMa Ha yipaBaeHue — ChBeT Ha
OUPEKTOPUTE, CbCTOSIIL ce 0T 3 PU3NYIECKHU AWIIA, BIIUCAHH 10 TapTuaarta Ha [py:KecTBOTO
B TPPIOAHII xvM AreHIIudTa II0 BIIMCBAHUAI.

Bacua IlerpoB [kepaxoB — 4yaeH Ha CpBeTa Ha AUPEKTOPUTE U HU3IIBAHUTEAEH
OUPEKTOP

OGpa3oBaHHe: BHCIIE

* 1998 r. - 1999 r. - YHUBEPCUTET 3a HAIIMOHAAHO M CBETOBHO CTOIIQAHCTBO, Ip.
Codous;

* 1999 r. - 2005 r. - Pypcku yauBepcurer (Ruhr Universitdt Bochum), rp. Boxywm,
®P l'epmanus - akagemuyHa creneH: Diplom-Okonom;

IIpocdecHOHAAEH ONMHT:

e 2018 r. mo cera - ympaButea B lIpatim Ausunr EOO/. IIpeaxomHu 3aeMaHU
O3UIUK B Apy:KecTBoTo OoT 2006 r. — Puck Menumxksep / IIpobaeMHE creakwy,
CIIEIIMAAUCT B oTZeA ,PHUHAHCH, KOHTPOAUHT, HaHbBIH";

* 1999 r. - 2005 r. - [IpousBomctBo, [Ipogaxk6u, [TaacmenT, KaduecTBeEH KOHTPOA B
Wissler & Rademacher GmbH & Co. KG, rp. ®eabept, PP 'epmanu4.

Busnec aapec:
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rp. Codug, Oya. Tomop AaekcauapoB Ne 109-115, er. 1

YuacTHsa B yIpaBA€HHETO H KallHTaAa Ha APYTH ApyxKecTBa:
Bacwua [Izxepaxos e€:

e yripaButea B [Ipaiim Ausunar EOO/I, EMK 131184880;

* yaeH Ha C/I B Pureiin mapk Cpenenr EAZl, EVMK 205047810;

* ynpaButea B MHaycTprasna 3oHa XepakoBo OO/I, EMK 203529473

ExarepuHa 'eoprueBa I'eoprueBa — uaeH Ha CbBeTa Ha JUPEKTOPUTE

OOpasoBaHHe: BHUCIIIE

* 1993 r. — 1997 r. - YHuBepcureT 3a Hammmonaauo u CeeroBHO CronanctBo, Codus
- Maructrbpcka creneH/CrieniiasHOCT ,,CI€TOBOACTBO U KOHTPOA”;

e 2008 r. - 2011 r. - BTY ,CB. cB. Kupua u Meronuti”, Beauko TwvpHOBO -
Marucrepcka crerieH / MeXayHapoaHM HMKOHOMUYECKH OTHOIIEHHs, MeXayHapomHa
UKOHOMUKA.

IIpodecHoHaAeH ONMHT:

¢ 2021 r. mo cera - yaeH Ha C/ B Exkumn-98 Xoamuur A/l, EMK 121659873;

* 2019 r. no cera - Exkcrnept ausuHr B I[Ipatim Ausuar EOO/];

* 2015 1. - 2019 r. — ®UHAHCOB aHAAH3ATOP U KOHTPOALOP B oTAeA “BrTpereH ogurt
u koHTpOoA” BEB BUII CEKIOPUTHU EOO/;

* 2014 r. — 2015 r. - Ekcriept B otzmea ,BromkeTnpane 1 KOHTPOA Ha MAAIIaHUATA”
B Enemona A/ll;

* 2013 r. - 2014 r. - Exkcuept B oTaea ,BromxkerupaHe U naaHupase”, [JupeKiius
»<KouTpoanHr“ B Unionbank part of Fibank group;

* 2013 r. - 2013 r. - Excuepr-dpunancu B ERB Leasing (AM3MHIroBO APYKeCTBO Ha
Postbank);

* 2007 r. — 2012 r. - Exkcrept dpunancoB otaea B Erste Group Immorent Bulgaria
Ltd., Sofia (100% mrwiiepHo apykecTBo Ha Erste Bank AG);

* 2005 r. — 2007 r. - YmpaBuTeA Ha HOBOCBH3ANE€HHS OTHAEA 3a CTPaTETHYeCKU
rameHT B MOBUATEA A, Codus — GSM omnepatop.

Bu3sHec azapec:
rp. Coduga, Oya. Togop AsekcangpoB Ne 109-115, er. 1

I'-3ka 'eoprueBa U3BBPIIBA CAEIHUTE AEHHOCTH U3BBH ,,PruHarncoBu AKTUBU® A/l:
ypaeH Ha C/I Ha ,Exun 98 xoammuur All.

KeMm marara Ha uzrorBsHe Ha To3u [IpocnektT Exarepuna 'eoprueBa I'eoprueBa He
IpuTeXRaBa KOHTPOAUPAIIO yYaCTHE B APYKECTBA KATO CHAPYKHUK U/UAU aKITHOHED.

Bopsana MapuHoBa HukoaoBa — uaeH Ha ChBeTa Ha JUPEKTOPUTE

OOpaszoBaHHue: BUCIIIE

* 1987 r. - 1993 r. - Texunuecku yHuBepcuteT Coduda - [AunaoMupaH HHKEHED;
* 2010 . - 2013 r. - MexxayHapoaeH 6aHKOB HHCTUTYT — PUHAHCHUCT;

* O1leHUTEA HA 3€MEEACKH 3€MHU U TpalHu HacaxneHusa - KHOB

IIpocdecHOHAAEH OMHT:

* 2004 r. mo cera - YupaBurea B [Ipaiim Ausunr EOO/] ot deBpyapu 2018 no cera
(mpenxomHy MO3UIMK B APYKecTBOTO — PrKOBOomuTeA oTmea dPrunancos; [Tpokypuct);

* 1991 r. - 2004 r. - CueroBonuTes B Oduc Aatin EOO/;

e 1986 r. - 1991 r. - [IOMOIIHUK-KOHCTPYKTOP B lleHTpaseH HWHCTUTYT IIO
HU3YHCAUTEAHA TEXHUKA U TEXHOAOTHH

Busxec aapec:
rp. Codusa, 6ya. Tomop AaekcaugpoB Ne 109-115, et. 1

YyacTHSI B yIpaBA€HHETO H KallHTaAa Ha APYTH ApyxKecTBa:
Bopana Hukoaopa e:
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* ynpaBurtea B [Ipaiim Ausunr EOO/], EMK 131184880;
* ypeH Ha C/I B Puretian mapk Cpenerr EAl, EMK 205047810;
* yaeH Ha C/] 1 usmrbaHUTEAeH nupekTop B Tekcum Tpetinuar AL, EVK 831628356

KeMm marata Ha usrorBaHe Ha To3U [IpocnekT Boparna MapuHoBa HukoaoBa He
IpuTexRaBa KOHTPOAUPAIIIO yIaCTHE B APYKECTBa KaTO ChAPYKHUK U/HUAU aKIITHOHED.

[ pyzKeCTBOTO C€ IpPEACTaBAdBa OT H3II'BAHHUTEAHHAT AupekTop Bacua Ilerpos
HxepaxoB.

9.2. KoHpauxmu HaA uHmepecu HA AOMUHUCMpPaAmMuUBHUME, YnpasumesHu u
HAO30pHU Op2aHU

Ha ,,®unancoBu AKTUBH“ A/l He ca U3BECTHH IIOTEHIIMAaAHH KOH(MAUKTH Ha UHTEPECH
HAM BB3HHUKHaAU TaKWBa I10 IIOBOJ HM3IIbAHEHHE Ha 3aQbAXKEHHATA Ha YaeHoBeTe Ha C/ Ha
[ pyXecTBOTO U TEXHUTE YACTHU UAU APYTH UHTEPECH.

10. MazkopHTapHH aKIITHOHEPH

10.1. IIocousa ce, 00OKONIKOMO e U38eCMHO HA emumeHma, 0aiu moi e NPsiko usiu
KOCBEHO NPUMEIABAH UNU KOHMPOAUPAH U OM K020, KAMO ce ONUC8A eCmecmeomo Ha mo3u
KOHMPOL U 8b8edeHuUme MepKu 3a npedomepamsieaHe HaA 3o0ynompebama ¢ nodobeH
KOHMpON

KbM maTara Ha HM3roTBsSHE Ha TO3U [IPOCIEKT MpAK COOCTBEHUK € ,AnBavi3bpu
CrwpBucuc Korcyatunr” OO/], peructpupano B Perybanka Brarapusd.
ITo cmuckaa Ha § 1, T. 14 ot 3IIIILK, KOHTPOA € HAaAUIle, KOTATO €0HO AUIIE:

a) mpuTexkaBa, BKAIOYHUTEAHO dYpe3 MOBIIEPHO MAPYKECTBO HAHM 1[I0 CHAATa Ha
criopaszyMeHHUe C APYyTo Aulle, Haa SO Ha cTo oT Opos Ha raacoBeTe B OOILIOTO ChOpaHUEe Ha
€IHO APYKECTBO UAU APYTO IOPUIUIECKO AUIIE; UAU

6) MOKe [1a OIIpeieAs IPSIKO UAM HEIIPAKO ITOBede OT II0OAOBHHATA OT YAEHOBETE Ha
YIIPaBUTEAHUSI UAM KOHTPOAHUS OPraH Ha €IHO IOPHUIUIECKO AUIIE; UAH

B) MO2K€ II0 APYTI HAYHWH [a yIIpaXKHdBa pE€liaBalll0 BAUAHHNE BBHPXY B3€EMAaHETO Ha
PEIEHHUA BBB BPB3Ka C IEWHOCTTA Ha IOPUAUYIECKO AHIIE.

KbM HacTOLIMS MOMEHT HIMAa AWIIA, KOUTO Oa YIIpazKHABaT HEIIPAK KOHTPOA BBPXY
EmurenTa B TOPEITOCOYEHUA CMHUCDHA.

10.2. Onuceam ce uszsecmHume Ha Emumenma dozoeoperHocmu, uuemo deilicmaue
MO2Ke Ha NO-KbCHA 0ama 0a nopoou NPOMSHA 8 KOHMpoaa ebpxy Emumernma.

Ha EmMuTeHTa HE ca U3BECTHU JOTOBOPEHOCTH, AEHCTBUETO HAa KOUTO MOXKe Ha HIKOS
cAeqBallla JaTa aa JA0Beae A0 IIPOMsHA II0 OTHOIIIeHUe KOHTpoAa Ha ,PuHaHCOBU AKTUBU®
A

K®vMm marara Ha Hacrogumsa [IpocnekT, EMUTEHTHT He € Ipearprues MepKU, KOUTO
[a BB3MPENSITCTBAT 3A0YTIOTPEOU C YIIPaXKHIBAHUSA BbPXY HETO KOHTPOA.

11. ®uHaHcoBa HH(oOpMaIHA 3a AKTHBHTE H IIaCHBHTe, (PHHAHCOBOTO
C’bCTOsIHHE, Ne4aAbHuTe H 3aryouTe Ha EMHTEHTA

11.1. duHaHcosa UHPOPMAYUUS 3A MUHAU NepuooU

11.1.1. O0umupara GpuHAHCO8A UHGOPMAYUUS 3G MUHAAU hepuoou, odbxeauiauid
nocnedHume 0ee PUHAHCO8U 200UHU (UNU Yesust nepuod, Kolimo Moxke U 0a e no-Kpamwbk,
npes3 Kolmo emumeHmMbvm e YnparkHsaeal o0eliHocm), KaKkmo u ooumopckume O0oKiaou 3a
8csika om me3u 200UHU.

OpuTHpaHuTe TOAULITHN (PUHAHCOBU OTYETH Ha [[pyzKEeCTBOTO (ChABPKAIIM OTYET 3a
¢UHAHCOBOTO CHCTOSHHUE, OTUET 3a BCEOOXBATHHUSA [OXOJ, OTYET 3a IAPHUYHHUTE ITOTOIH,
OTYeT 3a IPOMEHUTE B COOCTBEHHs KaIlUTaA U IIPHAOXKEHUd), 3a€OHO C OOUTOPCKUTE
JOKAQQW M OTYETHTe 3a ympaBaeHHe 3a 2022 r. u 2023 r. ca AOCTBIHH Ha HHTEPHET-
cTpaHuliata Ha EmMmurenTa www.fassets.eu.
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Kvm parara Ha Hacrogammga IIpocmekT, EwmwureHTa H3roTBd €IUHCTBEHO
HHOVBUAYaAHH (PUHAHCOBH OT4YeTH, KaTo cbraacHo MC®PO 10, naparpad 4, ,PrHAHCOBHU
AxtuBu“ Al (opmepuHo Ha ApnBaizbpu CoupBucuc Koucyatrunr OO/I) He H3roTBS
KOHcoAuaupaHu oTdeTd. OTuerure Ha ,PuHancoBu AKTUBU® AJl, KAaKTO U Ha HETOBUTE
OBIIEPHH IOPYKECTBA CE KOHCOAMAWPAT B APYKECTBOTO-Maiika AnBaisbpu CHpBHCHC
Koucyarunar OO/, Bearapus, EMK 175427113 u ca riy0AMKyBaHU B T'BProBCKUA PETUCTEBD,
BOJEH OT AreHIIUs I10 BIMCBaHU4.

FopumanTe OMUTHUPAaHU (PUHAHCOBU OoTdeTH Ha Emurenrta 3a 2022 r. u 2023 r. ca
HM3TrOTBEHH B CHOTBETCTBUE ¢ MexxayHaponHuTe cueToBoAHU cTaHmaptu (MCC).

31.12.2023 r. ‘ 31.12.2022 r.
PHHAHCOB OTYET 3a MedaabaTa HAH 3arybaTa H ApPyT
BCeOGXBaTEeH AOXOL (oAHTHpPaHH HAHHH B XHA. AB.)
PHUHAHCOBU IPUXOAU 2128 2 040
PrHAHCOBU pa3xogu (1 196) (1 065)
Jpyru (puHAaHCOBU MO3UIIUHA 62 (87)
INeuaaba/(3aryba) o obe3lieHKa, HETHO (2 320) (419)
Pasxonu 3a BBHIITHU YCAYTH (153) (32)
[ pyryu IpUXoau U pas3xoan 1024 -
IMpuxoau oT AUBUIAEHT 960 -
ITeuanba npeau AaHBLIH 505 437
Pasxonu 3a JaHBIU BBPXY A0X0AA - (44)
ITeuanba 3a mepuoza 505 393
0611 BceoGXBaTEH AOXOA 3a MepHoaa 505 393
Hoxoxn Ha aKIHA (B AeBa) 45.93 aB. 35.78 aB.

IIpes 2023 r. [JApyKecTBOTO MMa pPEaAH3HpPaH MIPHUXOA OT (PUHAHCOBa AEHHOCT B
pa3Mep Ha 2 190 XuA. AB., OT KOUTO IIPUXOAU OT AUXBU Ha CTOMHOCT 2 128 XUA. AB. U HETHA
nedaaba ot onepanuu ¢ pUHAHCOBU HHCTPYMEHTH, Bb3AM3alla Ha 62 XUA. AB. [IBIIEPHOTO
IpeanpudaTHe € pa3lIpeaeAnuso KM [pyKecTBOTO AUBUAEHT B pasMep Ha 960 xua. aB. Ilpes
2023 r. [Ipy>KeCcTBOTO IMpogaBa NPUA0OUTUTE HA TBPT HEABUKHUMH UMOTH, HAXOIAIIHU CE Ha
TepuTopHdaTa Ha rp. Pyce mpeacraBasgBaliy I03€eMAEH UMOT M IIPOM3BOACTBEHHU CTpagy U
ckAaamoBe 3a 11eHa oT 1 400 xuA. AB. Ipu 6asaHCOBa CTOMHOCT B pa3Mep Ha 376 XHA. AB. 3a
nepuona € popMUpPaH pPasxol 3a AUXBU M OAHKOBH TaKCH B pasMmep Ha 1 196 xua. AB.,
3aryba ot o0e3lleHKN B HeTeH pasMep oT 2 320 XHA. AB U pasxo[y 3a BBHIIHU yCAYTH B
pa3mep Ha 153 xuA. AB. Pe3yaTaThT mpenu OaHBYHO obAaraHe 3a OTYETHUS IIEPHOL €
nedanba B pasmep Ha 505 xua. AB., cripamo 437 xua. AB. npe3 2022 r.

ITpes 2023 r. axkmuoHepuTe Ha [Ipy:KEeCTBOTO HE ca B3UMAaAM pelIeHHe 3a
pasmpenessHe Ha IUBUIEHT.

31.12.2023 r. | 31.12.2022 r.
PHHAHCOB OTYET 32 (PHHAHCOBOTO C’BCTOSHHE

(oAHTHPaHH JAaHHH B XHA. AB.)

He’reKyn.m AKTHBH

VHBeCTUIINHN B ABUIEPHU IIPEATIPUITHSI

JI'bATOCPOYHH B3€MaHHd OT CBbP3aHM ANILA 802 -
JBATOCPOYHM B3€eMaHUsSI OT HECBBbP3aHHU AUIIA 1 881 -
2 683 -

TeKylIH aKTHBH

Bs3emaHUs OT CBBbp3aHU AUIA 47 032 49 017
BsemaHua oT HECBBP3aHHU AUILIA 10 710 -
KpaTtkocpounu (pHAHCOBU aKTHUBU 13 754 452
CToku - 376
TBProBCKYU U APYTH B3eMaHUS 344 1
INTapu u mapuyHU €KBUBAAECHTH 430 476

72 270 50 322
OBIIIO AKTHBH 74 953 50 322
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COBCTBEH KAIITUTAA
AKITMOHEPEH KalluTaa 1 100 1 100
pyru pezepBu 110 110
HepaamnpeneseHa negasba 17 610 17 105
18 820 18 315
IIACHBH
HeTekylminu 3abAIKeHHS
JI'bATOCPOYHH OAHKOBHU 3aEMH 16 200 11 508
J’bATOCPOYHM OOAUTAIIMOHHU 3aE€MU 25 000
41 200 11 508
TexylnH 3aAbAXKECHHS
KpaTkocpoyHu 6aHKOBHU 3a€EMH 3 253 11 421
KpaTKoCcpoyHH OGAUTAITMOHHH 33a€eMH 130 -
3ambpAsKeHUsI KbM CBBP3aHU AUIIA 9100 9 055
TBHProBCKU U APYTH 33 IbAXKECHHUS 2 450 23
14 933 20 499
OBIIIO ITACHBH 56 133 32 007
OBIIIO COBCTBEH KAIITHTAA U ITACHUBH 74 953 50 322

IIpe3 2023 r. [pyKecTBOTO peasnsupa rnedasdba Ha crofHocT 505 xma. AB. (2022r.:
393 XUA. AB.) H KaTO pe3yATaT coOCTBeHUAT KanuTaa Ha ,druHancoBu AktuBu“ Al e 18 820

XHA. AB.

OT4yeT 3a MAapHYHHTE NMOTOILH

31.12.2023 r. l 31.12.2022 r.

(oAHTHpPaHH HAaHHH B XHA. AB.)

IIapHYHH IOTOLH OT ONEePATHBHA AeHHOCT

IMaamauusa KbM JOCTABYUITN (188) (30)
[IpemocraBeHUu 3aeMH (13 048) (230)
ITocTBrIA€HUSA OT AUXBH 721 739
ITocTBrin€HUA OT IPEAOCTABEHHU 3a€MHU 2 848 3714
INaaTeHu HaHBIY BBPXY Iledasbarta (41) (23)
JIpyTy IIOCTBIIACHUS / (IIAQIAHUS), HETO (1) 371
HeTHH NMapHYHH IOTOLH OT ONEPATHBHA AeHHOCT (9 709) 4 541
ITapHYHH MOTOIH OT HHBECTHIIHOHHA AeHHOCT

IIponazxkba Ha UMOTH 1 400 -
(IToxynka) /IIponazkba Ha HelePUBATHBHU (DHHAHCOBH aKTHBHU (13 518) 243
ITocThIAEHUS OT TUBUAECHTU 882 -
HeTHH NapHYHH MOTOLM OT HHBECTHIHOHHA AEHHOCT (11 236) 243
IMapuyHH noTouu oT pUHAHCOBA AeHHOCT

INoayuenu 3aemu 867 300
IMaaTenu 3aemMu (3912) (3 900)
ITraTeHU AUXBHU 10 32€EMU (1 056) (1 0595)
EMmucusa Ha obAUTallIOHEH 3aeM 25 000 -
HeTHH NMapH4YHH MOTOLM OT (PHHAHCOBA AEHHOCT 20 899 (4 655)
HeTHa nmpoMsiHA B MapH H MapHYHH €KBHBAaA€HTH (46) 129
ITapn H MapHYHH €KBHBAaA€HTH B HA4YaAOTO Ha IMepHOZA 476 347
INapn H mapHYHH €KBHBAA€HTH B Kpasi Ha IepHoza 430 476
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HetHnara npoMsiHa Ha IIapUYHUTE CPEACTBA IIpe3 Iepuofia € HamMaseHUe ¢ 46 XUA.
AB. B pesyarat nmapuunuTe cpenctBa B Kpas Ha 2023 r. ca 430 xuA. AB.

11.1.2. IlpomsiHa Ha pechepeHmHama banraHcosa dama.
EMUTEHTHT He e IIpoMeHdaA pedpepeHTHaTa cu OasaHCOBa gaTa IIpe3 mepuoaa, 3a
KOHTO ce M3UCKBa (PUHAHCOBA HH(OPMAIIHS 38 MUHAAU IEPUOIH.

11.1.3. CuemogodHu cmaHoapmu

Jpy>KecTBOTO BOAH CBOETO TEKYIO CYETOBOJACTBO U H3TOTBS (PHHAHCOBUTE CHU
OTYEeTH B CHOTBETCTBUE C U3UCKBaHUSATA Ha MeXIyHapOIHUTE CUETOBOAHU CTaHIAPTH
(MCC), npuetu 3a npuaarate ot EBpomnefickus cbios.

K®bM martata Ha HM3roTBsaHe Ha To3U [IpocrekT ,PuHaHcoBu AKTHBU® A, U3roTBd
UHAUBUAYAAHU (PUHAHCOBU OTYETH.

11.1.4. IlpomaHa Ha cuemogooHamMa pamKa

Jpy>XKecTBOTO BOAM CBOETO TEKYIIO CYETOBOACTBO UM H3TOTBA (PUHAHCOBUTE CU
OTYEeTH B CHOTBETCTBUE C U3UCKBaHUSATA Ha MeXIyHapOIHUTE CUETOBOIHU CTaHIAPTH
(MCC), puetu 3a nnpuaarate ot EBponefickug cbio3.

11.1.5. KoHconudupaHu gpuHaHcosu omuemu

Kem ngpmarara Ha Hacrogumda IIpocmekr, EwmuTeHTa H3roTB4d €OUHCTBEHO
UHIUBUAYAAHU (PUHAHCOBU OTYeTH, KaTo cbraacHo MCC, T.k. ,PunancoBu AkTuBu® All e
HM3II0A3BaA0 OCBOOOXKIABAaHETO OT KOHcoammalus cbraacio MCPO 10 ,KoHcoauaupaHu
¢duHaHcoBU otyeTH”’, maparpad 4. [IpyKecTBOTO, KOETO KBM [gaTaTa Ha HAaCTOSIIUI
IIPOCIIEKT U3rOTBs TaKUBa (PMHAHCOBHU OTYETH U KOHCOAUAMpPA pe3yAaTaTa Ha ngaarta ['pyta,
BKAIOUNTEAHO U EMUTEeHTa e npyxKecTBoTo-Matika AnBaizspu CepBucuc Koucyarunr OO/,
EVK 175427113 c agpec Ha ynpaBaeHue rp. Copusa, ya. Yuaam laaacron Ne 54, er. 3.

11.1.6. [asHocm Ha dpuHaHcoeama uH@opmauus

I[Tocaemuara omuTHpaHa (pUHAHCOBA HH(oOpMAallVd, IIpeAcTaBeHa B HACTOLIIUI
[IpocriekT, € OT OOUTHPAH FOAUIIIEeH HHAUBUAYyAA€H (PMHAHCOB OTYEeT Ha [pyKEeCTBOTO KbM
31.12.2023 r.

11.2. MexoOuHHa u 0pyza puHaHco8a UHPOPMALUSL
IMocaeguuaT WHOAMBUAYaAeH (PUHAHCOB oTdeT Ha ,PuHaHcoBu AKTUBH® A/l € KBM
31.12.2023 r., KaTo ChIMA € OAUTHPAH.

11.3. OdumupaHe Ha puHaHco8aMA UHGOPMALUSL 3G MUHASIU NepuUoou

11.3.1. Odumopcku doknao

FopumianTe HHOAUBUAYAAHH (PHHAHCOBHU OoT4YeTH Ha [IpykecTBoTO 32 2022 1. 11 2023
I'. M3TOTBEHHU CHoOpa3Ho u3uckBaHusata Ha MCC ca ogutupanu ot ,Kpoy Bvarapusa Ogut
EOO/, EUK 203465145 cbc cemaaullle u anpec Ha ymnpasaeHue rp. Codwud, ya. ,6-Tu
cenremBpu“ No 55. Kpoy Brearapus Oaunt“ EOO/] e perucTpupaHo OJUTOPCKO APYKECTBO,
yaeH Ha VIEC nox Ne 167. PeructpupaHusaT OAUTOP OTTOBOPEH 3a OOUTA Ha TE3U OTYETHU €
I'roaait MroMioH PaxmaH - AUIIAOMHpPAaH €KCHEPT CYETOBOAUTEA. B JOKAama OTHOCHO oouTa
Ha roperiocoYeHuTe (PpUHAHCOBU oT4eTH Ha EMuTenTa 32 2022 r. 11 2023 1. HaMa 3a0eAeKKU
UAM KBaAU(UKAITUH.

11.3.2. [pyza uHgpopmayusi e IIpocnexma, kosmo e Ouna odumupanHa om
odumopume

OcBEeH NIOCOYEHUTE ONUTHUPAHHN HHAVWBUAYaAHH (PUHAHCOBH oTdeTH 3a 2022 r. m
2023 r. B IIpocniekra HIMa Apyra mHQOpPMAIHs, KOATO € O0naa oguTupaHa or OxuropuTte
Ha EMurenra.

11.3.3. Koeamo c¢urarcosama UHGOPpMAYUSL 8 Pe2UCMPAYUOHHUSL OOKYMEHM He €

usesieueHa om ooumupaHume uHAHCO8U omuemu H4 eMUmeHma, ce nNocoUs8a U3MOUHUKbM
Ha 0aHHUmMe u ce ombesisizgam mesu, Koumo He ca 6uiu 0ouUmMuUpPaHU.
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dUHAHCOBUTE [MAHHU B HACTOAIMS [IpOCIEKT ca H3BAEYEHH OT OOUTHPAHUTE
TOAMITHU UHAUBUAYAAHH (pUHAHCOBU oTdeTH 3a 2022 1. 1 2023 1.

11.4. I[IpasHu u apbumparKHuU npousgoocmeda
KpM marara Ha H3rOTBSHE Ha HACTOAINMS [JOKYMEHT, KakKTO U 3a IIepHoa,
obxBamary 12 mecela npean garara Ha W3TOTBSHETO My, HIMAa ABbPKABHU, IIPABHHU HAU
apOuUTpazKHU MPOU3BOACTBA (BKAIOUUTEAHO BCAKAKBU TAKHBA BUCSIIU ITPOU3BOACTBA UAU
OIIACHOCT 3a TaKWBa 3a KOUTO EMHTEHTHT U HErOBHUTE [IBIIEPHU [ApYyKecTBa ca
OCBEIOMEHH):
e KOHWTO MOTAT MAHW Ca MOTAHW [a MMAaT 3HAYHUTEAHHU ITOCAEIUIIN IIpe3 OAM3KOTO
MuHaAo0 3a pynara my;
e KOHUTO MOraT Mla HMaT ChHIIECTBEHO BAUSHHE BBPXy EmMutTeHTa u/UAU
(PUHAHCOBOTO CBCTOSHUE HAW peHTa0uAHOCTTAa Ha ['pymara.

11.5. BHauumenHa NPOMSHA 88 PUHAHCOBOMO CbCmosiHue Ha EmMumeHnma

Caen Kpasg Ha mocaegHUS (PUHAHCOB IIEPHUOMI, oOXBamiall (PUHAHCOBUTE AAHHU OT
onuTupaHus (puHaHCOB oTdeT 3a 2023 r., A0 maTaTa Ha HACTOAINIMNA IIPOCIIEKT HE e
HaCTBIIHAA [Opyra CHIIECTBEHa MIPOMsHa BBB (PMHAHCOBOTO CBCTOSHHE Ha EmwureHTa u
Herosara ['pyna.

12. JonmbAHHTEAHA HH(pOpMAaIHA

12.1.AKyuoHepeH Kanuman

AKITMOHEPHUAT KanuTaa Ha [Ipy>KecTBOTO € H3IIFAO 3alAaTeH U ce cberou oT 1 100
000 6p. OOMKHOBEHH aKIIMKM C HOMHHAaAHA CTOMHOCT B pasMep Ha 1 AB. 3a akius. Bcuuru
aKIIUU ca C [IPaBo Ha IoAydaBaHe Ha AUBUIACHT U AUKBUIAIIMOHEH A U IIPEACTaBAIBAT
enuH raac ot OOmioTo cebpaHue Ha akIuoHepUTe Ha [IpykecTBOTO. ,PrHAaHCOBU AKTUBU
Al He U34aBaAO OPYT BU aKIIHH.

CobOcTBeHuIM Ha KanuTasa Ha [IpyzkecTBoTO ca ,AnBaiizspu CrpBucuc KoncyaTnar”
OO0/, perucrpupano B Tvprockug peructsp nox EVIK 175427113, HA® ,,Junamuk” c EMK
177474752, HOP ,Koukopn doua-7 Cayr-Uiict I0pwsn“ ¢ EUK 177037222, TIOAL ,LIKB-
CHUAA“ ALl ¢ EHMK 825240908, [IOK ,Ceraacue” Al ¢ EUK 831284154, 2K3K ,Cwraacue”
Al ¢ EUK 175247407, O® ,3aarern aeB“ c¢ EWK 121225574, AP ,IOI' MAPKET
MAKCUMYM* ¢ EMK 160056556, A& ,[TPOPUT" ¢ EMK 175188389, AP ,IIAFOC“ ¢ EMK
177143745 u 1® ,HABUTATOPIIAIOC® ¢ EMK 180905771.

12.2. Yupedumenen axkm u ycmas

yPHUHaHCcOBH AKTHBU® A/l € BIucaHO B T'HProBCKUHA PETHUCTHP KBM AreHIHATA II0
BraucBanusaTa ¢ EMK 203622237 ¢ BraucBane Ne 20150714142435 ot 14.07.2015 1.

[TpeamMeTsT Ha AEHHOCT MOXKe na Obe HaMepeH B YA. 5 OoT YcraBa Ha ,PHUHAHCOBH
AxTuBu“ AIl. He ca mocoueHnu nean Ha EMureHra B Ycrasa My.

13. [IOoroBOpH OT C’HIIECTBEHO 3HAYEHHE

K®sm 31.03.2024 r. EMUTEHTHT U OIBIIEPHUTE My APYKECTBA ca CTpaHa II0 CAeJHUTE
JOTOBOPH 3a 6AHKOBU KPEAUTU C MECTHU (DUHAHCOBU MHCTHUTYIIHU:

EMurenT/abuiepHo Hara Ha II'spBOHaYaAeH OcTaThK KBM
APYIKECTBO P OTIyCKaHe ppasmep Ianex 31.03.2024 OGesnevenue
1) CoanzapeH OABKHUK -
"IIpatim Ausunr' EOO/]
2) Baanor Ha TII - "lIpaiim
"duHaHCOBU aKTUBH" Ausunr’ EOOJL
31.12.2015 31 700 000.00 € 30.03.2027 9 533 000.00 € | 3) 3anor Ha TII -
AL "dyuHaHCOBU aKTUBH"
4) 3asor Ha B3eMaHUs C
Tutyadap "[Ipatim AusuHr"
EOO/
"Tlpa#im Auzuur" 1) noreka BBPXY
EOOL 22.07.2020 9 660 000.00 € 25.01.2033 6 099 600.00 € | cobcTBEHH UMOTH
2) 3asor Ha B3eMaHUI
Ipaiim AusuHr 22.10.2021 2200 000.00 aB. |  20.09.2025 | 1923 076.32 a. | 1) FlIOTEKA BEPXY MMOTH,
EOO CODCTBEHOCT Ha
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"MaaycTprasHa 30Ha
XepakoBo" OO/

"AennMmapk Brearapusa

HUMOT.

28.01.2019 31500 000.00 aB. | 25.01.2031| 23275 000.00 ap. | 2) 38A0T Ha BseManus n

Puretia [Tapk" EOO HaAW4YHOCT 10 CMETKHU

3) CoanzapeH OABKHUK -
"IIpatim Ausunar' EOO/

JloroBopeHHTe TOAUIITHN AUXBEHH IIPOIIEHTH 10 MOPEIOCOYeHNUTe ODAaHKOBH KPEIUTH
ca B nuanasoHa otT 3.20% n0 4.50%. VI3BbH ITIOCOYEeHHUTE II0-TOpe 3abAKEHUd, EMUTEHTHT
Y QBIIEPHUTE My APYKECTBa HAMAT CKAIOYEHH 3HAYUTEAHH JOTOBOPH HM3BBH obmuaiiHaTa
CH IEHHOCT.

C M3KAIOYEHNE Ha HU30aIeHUAIT OOAUTAIIOHEH 3aeM, 00eKT Ha Hacroamyda [IpocrnekT
3a OOIyCKaHe OO0 THhProBHUS Ha PETyAMPAH Ha3ap U MOCOYEHHTE IIO-TOpe AOrOBOPH 3a
0aHKOBH KpPeIUTH, EMUTEHTBT U ABIIEPHUTE My APY?KECTBA HAMAT CKAIOYEHH 3HAYHUTEAHH
JOTOBOPH H3BBH oOH4aiiHata CH AeHHOCT, KOWUTO MOraT [Aa IIOpoAdT IIPpaBO HAHM
3abAYKEHHE 3a YACH Ha IpyraTa, KOeTo € CBIIECTBEHO 3a CIIocoOHocTTa Ha ,PHHaHCOBH
AxktuBn“ Al nga mocpeniHe 3aIbAXKEHHATA CH KBM IIpUTEXKATEAUTEe Ha E€MHUTHpPaHUTE
obAMTalIIHH.

14. HaAHYHH NJOKYMEHTH

Caen omo6penue oT crpaHa Ha Komucusara 3a pUHAHCOB HAA30p, To3u [IpocrekT u
OObAHUTEAHA MHGOpMalua 3a ,PuHanHcoBu AkTuBu“ A/l morarT ga ObOAaT IOAYYEHU OT
nyoanmgaua peructep Ha KOH (www.fsc.bg), ot Brearapckara gonmoBa Oopca (www.bse-
sofia.bg) u ot mHTEepHET cTpaHUIlATa Ha HyOAWYHATA Meaus, C KodTo EMmureHTa mMMa
ckatodeH poroBop Infostock.BG (www.infostock.bg).

[Ipe3 mepuoma Ha BaAHAHOCT Ha IIpocmekTa CBHINUAT, KAKTO U HCTOpHUYecKaTa
duHaHCOBa HH(oOpMaIyd 3a EMUTEeHTa OT IMocAeIHUTE ABE (PUHAHCOBYU M'OAUHU, [[0TOBOPHT
3a U3MI'bAHEHUE Ha (PyHKIHATA ,/[0BEpeHUK Ha OOAHTaITMOHEPHUTE" U 3acTpaxoBaTeAHaTa
IIOAHIIA KAKTO MOTAaT [Aa ObOaT MHCIEKTHPAaHU Ha WHTEPHET CTpaHularta Ha ,PuHaHCcOBH
AxtuBu“ Al www.fassets.eu.

IIpe3 neprona Ha BaaugHOCT Ha I[Ipocmekra chuuar, [JoroBopbT 3a H3I'BPAHEHNE Ha
dyukuara ,/loBepeHUK Ha O0AWMTallMOHEPUTE U 3acTpaxoBaTeAHATa [IOAHWIA, 3a€IHO C
OOII'bAHEHUATA KbM TAX (CKAIOYEHH aHEKCH) IIle Ca JAOCTHITHU Ha HHTEPHET CTpaHHIaTa Ha
HUHBECTHIIMOHHUA TOoCpenHuKk ,Pean dunanc Al (www.real-finance.net) u Ha caiita Ha
OoBepeHHKa Ha obaurartnonepure, VI ,ABC dunanc” A/l - https:/ /abc-finance.info.

IIpe3 mepuoma Ha BaAMAHOCT Ha I[IpocrieKTa BCHYKU MOKAQOU, MUCMAa U APYTH
JOKYMEHTH, HCTOpHUYecKa (uHaHCcOoBa wuH(opMalvsg, [loroBophT 3a HIMbAHEHHE Ha
dyHr1MATa LJ0OBEPEHHUK Ha OOAUTAITMOHEPUTE® M 3acTpaxoBaTeAHaTa IIOAWIIA MOTaT Aa
ObOaT MHCIEKTHUPAHU HA CAEIHUTE aPECH:

Emurent: ,2PHUHaAHCOBU AKTHUBU" Al

Cepaawuite: rp. Codusa

Anpec Ha yIIpaBA€HUE: oya. Tomop AaekcanapoB Ne 109-115, et. 1
PaboTHO Bpeme: 09:00 - 17:00 .

Teaedon: +359 884 466050

EaekTpoHHa 101T1A: v.djerahov@ask-advisory.eu

Aunie 3a KOHTaKT: Bacua [IxxepaxoB — U3IIbAHUTEAEH OUPEKTOP
HNHBECTHUIIMOHEH ITTOCPETHUK: SPeaa dunanc” Al

Cenmaauine: rp. Bapnua

Anpec 3a KOPECIIOHAECHIIHS: yA. ,2Anercaaawp [Iymkusa® No 24

PabotHo Bpeme: 09:00 - 17:00 4.

Teaecpon: + 359 52 603 828

EaekTpoHHa 1oma: real-finance@real-finance.net

Aunne 3a KOHTaKT: Hparan [IparanoB — U3II'bAHUTEACH OUPEKTOP

IIpe3s mepuoma Ha BaauaHoOCT Ha [IpocmekTa, OOTOBOPEHET 3a U3I'bAHEHHE Ha
dyukIMaTa ,/JoBepeHUK Ha OOAHTAITMOHEPUTE" U 3acTpaxoBaTeAHATa IIOAWIIA, 3a€IHO C
OOI'BAHEHUATA KBM TIX (CKAIOYEHU aHEKCH) e ObAAT AOCTBIIHM Ha XapTUEH HOCHUTEA Ha
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anpeca Ha n3bpanus [JoBepeHUK Ha obanurarnmonepure UIT ,ABC dunanc” Al - Oya. ,Tomop
AnekcarapoB“ Ne 117.

IIpe3 nepuoga Ha BaauaHOCT Ha ITpocriekTa, Ha OIIOBECTEHUTE II0-TOPE B Ta3H TOYKa
MecTa IIe ca HaAWYHHM M [JOCTBIIHM 3a MWHBECTUTOPHUTE BCHYKH IIOCOYEHH B
3acTpaxoBaTeAHaTa IIOAMIA IIPHUAOXKEHMS, KaKTO M BCHYKH IIocoueHH B J[loroBopa 3a
U3I'bAHEHUE Ha (PYHKIMATA ,,/I0BEpEHUK Ha OOAHUTaliMOHEPUTE” IIPHUAOKEHHUS.

YcraBpT Ha EMUTEHTA € HaaWdeH IO mapTuaaTa Ha ApYy:KecTBOTO B TBproBckusg
PETHUCTHP U PETUCThPa Ha IOPHUANYECKHTE AHIlA C HECTOIIAHCKA IIeA, BOAEH OT ATEHIIHS II0
BIIMCBaHUATA C EAEKTPOHEH azipec www.portal.registryagency.bg.

IV. HHPOPMAIIHUSA IIO IIPHAOXKEHHE 14 OT OEAETHPAH PEI'AAMEHT (EC)
2019/980 (AOKYMEHT 3A HEOSAAOBH IIEHHH KHHIXA 3A
HENIPOPECHOHAAHH HHBECTHTOPH)

1. OTroBopHH AHIa, HH(pOPMAIHA OT TPETH CTPAHH, JOKAAAH HA €KCNEPTH
H 0Z00peHHe OT KOMIIETEHTHHA OpPraH

1.1. AurtaTa oTTOBOPHH 3a HHPOPMAIIUSITA [TOCOYeHa B TO3HU [IpOCIIEKT ca MOCOYeHHU
B pazmea ,OtroBopHm auna“ Ha HMHbpopmaiuara mo IIpuaoxkenuwe 6 ot deaerupan
peraamenT (EC) 2019/980, Ha cTp. 21 u 22 no-rope.

1.2. [lekaapanudgara OT AMIIATA 3a JOCTOBEPHOCTTA Ha MH(OPMAIULTA € II0COYeHa B
CBIIUA Pa3IeA.

1.3. B IlpocriekTa He € BKAIOUEHA JAeKAapallld HAU J0KAA[, U3TOTBEHU OT AAZIEHO
AWIIE B KQYE€CTBOTO My Ha €KCIIEepPT.

1.4. TIlpemocraBeHaTa wHH(poOpMAaIHWd OT TPETH CTPaHU € IIyOAMYHa Hu €
BB3NPOU3BEAECHA TOYHO M OOKOAKOTO [IpyKEeCTBOTO € OCBELOMEHO M MOXKE Aa IpPOBepHU
nHpopManuaTa, IIyOAMKyBaHa OT Te3W TPETH CTPaHU, JaAu He ca OHAM TIPOIyCHATH
HAIKAaKBH (PAKTH, KOUTO OMXa HaIpaBHAHM BBL3IPOHU3BeAcHATa MH(OPMAIIHS HETOYHA HAHU
noaBexgama. M3ToyHuImTe ca II0OCOYBAHH CBOEBPEMEHHO IIPH H3IIOA3BAHETO Ha
uH@OpMAaIIHATa U BKAIOYBAT:

Brarapcka HaponHa 6aHka (www.bnb.bg);
MwunucrepcTBo Ha puHaHcutre (Www.minfin.bg);
Brarapcka gormoa 6opca Al (www.bse-sofia.bg)
HarmonaaeH cTaTUCTUYECKU HHCTUTYT (Www.nsi.bg);
TBproBcKu PETUCTBP KBM AreHiuga o BIHCBaHUATA
(www.portal.registryagency.bg);
v" BAKP - AreHius 3a KpeauTeH pedTunr A/l (www.bcra-bg.com).

1.5.

a) Hacrogauwar IIpocnekt e 60ua omobpeH ot Komucuara 3a puHAHCOB HaA30p, B
Ka4veCTBOTO ¥ Ha KOMIIETEHTEH opraH cwkraacHo Peraament (EC) 2017/1129;

6) Komucusara 3a (pMHaHCOB HaA30p omo0OpsBa HacTodlus [IpoceKT equHCTBEHO
aKo oTroBaps Ha HaaoxeHuTe ¢ Peraamentr (EC) 2017/1129 cranmapTu 3a II'BAHOTAQ,
pa3zbupaeMoCT U IOCAENOBATEAHOCT;

B) TOoBa O0OpeHUe HEe CAeOBA [a Ce pas3TAeXkKIa KaTo MOTBBPXKIACHHE HAa Ka4eCTBOTO
Ha IEeHHUTe KHIXKA, IIpeMeT Ha Hacrodaumd [Ipocmekr;

I') HHBECTUTOPUTE TPAOBa caMH Ja MPELEeHIT [eAeChO0Pa3HOCTTa Ha HHBECTUIIHATA
B LIEHHUTE KHIXKA.

SNENENENEN

2. PuckoBH dakTOopH

PuckoBuTe (pakTOpHU I10 Ta3U TOUYKA Ca [IOCOYEHU I10-rope B To3U [IpocreKkT B pasaea
II PuckoBu pakTOopH.

3. CaumecrBeHa HHpopManus

3.1. HHmepec Ha d¢u3uueckume u mwpuouueckume JuUyd, Yuacmsawu e
emucusima,/ npedsazaremo

JoKOoAKOTO € M3BecTHO Ha ,PuHaHcoBH AKTHUBH“ A/l He CBIIECTBYBaT HHTEPECHU
U/HUAW yJacTHsd, BKAIOYHTEAHO KOH(MAMKTHH TaKMBa, KOUTO Oa ca ChIIECTBEHH 3a
€MHCHATA.

3.2. ObocHoeKka Ha hpedlazaHemo U U3N0A38AHEeMO HA NOCMbNIEHUSIMA
KoprioparuBHute obauraiinu Ha ,PunHancoBu AKTUBH® Al 6saxa TIpemsoKeHU 3a
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IIbpBOHAYaAHA MpoAaXkba Ha OIpeIeAEHH MHBECTUTOPH — He moBede oT 149 auna, ipu
YCAOBHSTA Ha HEIyOAUYHO (4acTHO) IIpeasarade. HacTogamioTo mpemaarate ce U3BBPIIBA C
IIeA a CE€ OCUTYPHU BB3MOXKHOCT 3a BTopu4Ha ThproBusd Ha B® B, KosaTo na 1mo3sBoau 4ocThIl
[0 TIO-IIIMPOK KPBI IIOTEHIIMAAHW HHBECTUTOPH U na (popMHUpa IIazapHa CTOMHOCT Ha
IIEHHUTE KHIXKA.

[py>KecTBOTO € EMHUTHPAAO0 ODAUTAITMOHHHUA 3aeM, cbraacHo Pemenue xHa CJI Ha
Kanurasa Ha ,PruHaHcoBU AKTUBU A/l oT 22.11.2023 1. CbC CAEHUTE 1IEAH U II0 IIpeaMeTa
CHU Ha JEeHHOCT:

KOHCOAMZAIlUSA B rpylaTa Ha EMUTEHTa, yIpaXKHAIBaHe Ha 3HAYUTEAHO
BAUSHUE BBHPXY AEHHOCTTA UM, MOA00pABaHe Ha (PUHAHCOBUTE PE3YATATH HA
eMHUTeHTa HAU mona d¢opMmaTa Ha TOopTgedAHN HWHBECTUIINH, IIEASIIH
nomoOpaBaHe Ha (PUHAHCOBHS Pe3yATaTa Ha EMUTEHTA;

npugobuBaHe Ha APYTH (PUHAHCOBU HHCTPYMEHTH U aKTHUBHU, Ype3 KOUTO I
Ce TIOBUIIIH (PUHAHCOBUS PE3YyATAT Ha EMHUTEHTA B IBATOCPOYEH IIAAH;
nomoOpsgBaHe Ha KalluTaaoBaTa CTPYKTypa Ha eMHTEHTa U JpyKecTBaTa OT
HEroBa IpyIa, Ype3 peasnudupaHe Ha (PUHAHCOB AUBBHPHUK 32 IIOBHUIIIABAHE
Ha BB3BPBIIAEMOCTTA Ha COOCTBEHHS KallUTaA 3a AaKIUOHepUTe Ha
eMUTEHTA;

rmoracsiBaHe Ha IaJIeKHUPAAH 3abAYKEHUS U MIPECTPYKTYPHUPAHE Ha TEKYIIH
3aIbAYKEHUS HA €MUTEHTAa U ApyXKecTBaTa OT HeroBaTa HKOHOMHYECKA
rpymna, KakTo U IIPOMsSHa B CTPYKTypaTa Ha IIaCUBUTE;

duHaHCUpaHe Ha AEHHOCTTA HaA APYKECTBaTa OT HEroBaTa HKOHOMHYECKA
rpyna;

npuaoOHMBaHe Ha B3eMaHUS;

TIOKPUBaHe Ha Pa3XxoaH 10 EMUTHPAHE Ha 0OAUTAITMOHHHUS 3aEM.

L py>KecTBOTO € U3Ppa3xoaBaA0 II0-TOAIMATA YacCT OT HabpaHusd 0OAUTAIIMOHHUS 3aEM
B pasMep Ha 25 000 XumA. AB., B CAEOHUTE HAIIPABACHUS, ChLAAQCHO 3aA0XKEHUTE IIEAU B
Pemrenue ot 3acemanue Ha C/I Ha EmurenTa oT 22.11.2023 1. 3a U31aBaHETO MY:

13 410 xuA. AB. 3a yBeAMdYaBaHe Ha (PpMHAHCOBUTE My aKTHUBHU, Ype3:

— wmHBecTUIMd B paMmep Ha 1 531 XuA. AB. 3a 3aKymyBaHe Ha OSIAOBE B
HaIlMOHAA€H [OOTOBOpPeH (POHA OT 3aTBOPEH THII C BHCOKO PHCKOB
npodua. HartmonaaHUAT qoroBopeH (PoHZ € 000C00EHO UMYIIIECTBO C IIEA
KOAEKTHBHO HWHBECTHpPaHE B IIPEXBBHPAIEMH II€EHHH KHUXa U [OPYyTH
(PMHAHCOBU aKTHUBH Ha IapUYHU CpPEeACTBa, HaOpaHu dYpe3 IIyOAWYHO
IpensaraHe Ha OsA0Be. BCUYKHM pelleHus OTHOCHO (POHZA — HETOBOTO
cp3maBaHe, (QYHKIHOHUpaHe, OpeobpasyBaHe U IIpeKpaTdBaHe Ce
B3eMaT OT YIIpaBAdBaIllOTO APYXKECTBO, KOETO [AeHcTBa OT MMETO U 3a
cMeTKa Ha QOHIA U € C afjpec Ha ynpaBaeHHe B Brarapus. BHockure B
HMyLIECTBOTO Ha (poHAA MoraT ga OboaT camo B napu. BCHYKM akTHBH,
KOHUTO ca mpumobutu 3a poHaa, ca obIra CoOOCTBEHOCT Ha MHBECTUPAAUTE
B Hero amna. Iledaanbure m 3aryoure Ha @QOHOA ce HoeMaT OoT
MHBECTHUTOPHUTE Chpa3MePHO Ha TeXHUd O9A B UMyIllecTBoTO Ha PoHMa,

— wumHBecTHUIHd B pa3Mep Ha 10 176 xua. AB. Ha [AsA0Be B AATepHaTUBEH
HNuectuninoneH ®oua (AUD) c npeaMmeTsT Ha AeiHOCT MHBECTHpaHe Ha
CpeacTBa, KOUTO ca HabpaHU OT IIOBeYe OT €IHO AUIIE, B CHOTBETCTBHE C
MHBECTHIIMOHHATA CTpaTertd Ha aATepHATUBHUAT HHBECTHUIIMOHEH (DOHT
U B II0A3a Ha TEe3W AHMIlA, KATO HaOpaHUTe CpeacTBa ce MHBECTHUPAT H
[OXOMHOCTTA CE peasn3rpa Ha IIPUHITHUIIA Ha paslIpeleAeHIe Ha pUCKa U
JOXOMHOCTTA MeEXKIYy WHBECTUTOPUTE €OUHCTBEHO CIIOpend [eaa Ha
U3BBPIIEHUTE OT TAX WHBECTHUIINH, 0e3 popMHpaHe Ha HHBECTUIINOHHH
noptdetianu Ha OTAEAHUTE UHBeCTUTOPH. CHOOpPa3sHO MHBECTUIIMOHHATA
cu crpaterusa AP naBecTupa BB (PUHAHCOBU MHCTPYMEHTH, KAKTO U B
HEIBUXXHUMH HMOTH HW/HAWU [OPYTH aKTUBHU, HU3OAJACHU OT IyOAHMYHO
TBPryBaHU UAHU HeHy6AI/I'—IHI/I KOMIIaHHH C ILIEA IIOAYydIaBaHE Ha JOXOAHOCT
IIPU BUCOKO HHUBO Ha PUCK. POHIBT € MOAXO LI CAMO 33 IPO(hPeCHOHaAAHHU
uHBectTuTOopu U CHIIECTBYBAHETO My HE CE€ OTrpaHHYaBa CBC CPOK.
KanutaasT Ha AU®D ce ympaBasgBa OT YHOpaBasiBalllo APYKECTBO CBC
cenaaule B Bbarapus, ¢ AMIIEH3 3a U3BBPIIBAHEe HA AeHHOCT KaTo AUIIE,
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yIOpaBASBaIll0 aATEPHATUBHU UHBECTUIIMOHHH (poHIOBe oT KoMmucusa 3a
duHrancoB Hanzop (KPH), Hapryano HakpaTko ,AYAVD,

— UWHBecTHUIIHd B pa3dMep Ha 1 536 XUA. AB. B [ASIAOBE Ha IIE€T KOAEKTHUBHU
naBectuiioHHu cxemu (KUC), ympaBagBaHM OT TpH YIpaBAgBaIId
OpYyKecTBa ChC ceqaaullie B Bbarapus, KakTo CAeIBa — 3aKyII€HU JIIAOBE
Ha cro#HOCT 401 XUA. AB. B YETHPH JOTOBOPHU PUCKOBU (POHIA, KOUTO
uMarT 3a LeA [Ja OCUTYypPAT Ha UHBECTUTOPUTE 3HAUYUTEAHO HapacTBaHe Ha
CTOMHOCTTA Ha UHBECTHUIINUTE, YPEe3 peasu3upaHe Ha BUCOKa JOXOTHOCT,
OCHOBaHAa IIPEAUMHO Ha KallUTaAOBHU IIe4aAbH, IIpH 3aa0eHO yMepPeHO
OO BHUCOKO HUBO Ha PUCK M 3aKyIleHU [SIAOBE B JOTOBOpeH (PoHI Ha
crofiHocT 1 534 XUA. AB., YUSATO IIEA € PACTeX B PEaAHO HU3MepeHUe Ha
HaAIlpaBeHUTE WHBECTUIIMH, 4Ype3 KOMOUWHHpaHe Ha cTabuAeH [JOXOM,
OCUTYPEH OT HWHBECTHIIMNTE B KHHXa C (PUKCHpaHaA [OOXOOHOCT, U
peasu3upaHe Ha KAalIUTAAOBH T1€9aA0u IPHU yMepPeHO HUBO Ha PHUCK.

— HMHBECTHLHS B pasMep Ha 254 xwma. AB 3a IpunobuBaHero Ha 130 6pos
obamranmmu ¢ HoMmHaa 1 000 eBpo Bcagka um ISIN BG2100039234,
n3naneHn ot Eaea Kenutea XoanuHr AJl, KouTo ce THpryBaT Ha
Brarapcka donmoBa Gopca All, mom GopcoB koam ECHB Ha Cerment
Obauranuu. lleHHUTE KHHUKA ca C [IAABAIll AUXBEH IIPOIEHT (popMUpaH
or 6 m. EURIBOR+1.00%, HO He mo-maako oT 3.25% u He II0BeYe OT
5.25%.

HNuBecTuniudara B momaobeH pon (PUHAHCOBH HHCTPYMEHTH HMa 3a IEA

OCUTYpsIBaHE Ha KalluTaAoBa, AUBUAEHTHA U AUXBEHAa [JOXOMHOCT Ha

EmMuTeHTa, KATO PBKOBOACTBOTO € U3BBPIINAO AeTaWAeH aHaAn3 3a u300p Ha

BCdKa enHa ITIO3UIHUS B H3IIbAHEHHE Ha WHBECTHIIMOHHATA CU IIporpaMa.

FoperiocoueHuTe NPUAOOHUBAHUSA Ha OIAOBE Ca MPHUKAIOYHAU BPEMEBO B

uHTepBasa or 28.11.2023 r. mo 01.12.2024 r., a Ha obAHmranuuTe - Ha

06.12.2023 r.;

- 10 477 xua. AB. 3a IpuA0OUBaHe Ha YETUPH JOTOBOPA 32 B3EMAaHUS C YETUPH
IOPUANYECKU AMIIA, KOUTO KaKTO U JABXKHUIIUTE II0 Te3HW B3€eMaHUs ca ChC
cemaAmIlle U aapec Ha yrpaBaeHUe Pemybanka Brarapus. Obiiara cTOMHOCT
Ha wuHBecTHnHudTa € 12 647 XHA. AB., Katro EmMuUTeHTa € H3IoA3BaA U
COOCTBEHH CpeacTBa TIIAIOC CpPeAcTBa OT IIpoaaxkba Ha (UHAHCOBU
HHCTPYMEHTH 3a na ¢uHaHcupa caeakuTe. OOeKT Ha B3eMaHHATA ca
OBAXKUMU AUXBU U TAQBHUIIU OT IIIECT IOPUANYECKHU AHMIIA, KATO XapaKTepbT
Ha Te3U B3eMaHHd ca 3aeMH U IIpeXBbpAdHEe Ha B3eMaHud. HampaBeHaTta
UHBECTHUIINYI 0T EMUTeHTa UMa 3a 1ieA peasru3upaHe Ha AUXBeHA U CKOHTOBA
[OOXOAHOCT. M3pa3zxogBaHUTE CYMH 10 CKAIOUBAHETO Ha TE3UW JOTOBOPHU ca 3a
3ariAalaHe Ha IleHaTa [0 TIX , ChoTBeTHO 3a 8 200 XuA. AB. , 1 700 XHA. AB,
1 637 xua. AB. 1 1 110 xua. AB. B3zemanugara ca Heobe3nedyeHu, KaTo 87% oT
ofbIraTa CTOMHOCT Ha B3E€MaHHSTA ca C IIePHOoJ Ha IoracsBaHe B IIepHoda
01.11.2024 r. — 12.12.2024 r , a ocra"maautre 13% ca mo 31.12.2025 r., ¢
ob1ia croiHocT 12 891 XMA. AB. ¥ CpeZiHa CTOMHOCT B pa3Mep Ha 1 611 xua.
AB. (AUXBU ¥ TAABHHIIH), KOUTO ca C TOAUIITHA AUXBa B aAuanasoH 3.5% mo 5%.
IlenaTa 1O Te3M MOOTOBOPHU € M3IFAO 3allAaTeHa ChC CpPeAcTBa OT OT
obamramusTa U CBC COOCTBEHHM CpeacTBa. B croopasymeHudTa C
KOHTpPAareHTUTe ca TIIpeOBHUIAEHU HEYCTOMKM, KaTo IIpH IIpocpodue
KOHTpAareHTa-3aeMaTeA IbAKH AUXBH, KOUTO ca B pa3Mep Ha 15% , a cay4gait
Ha HEusI'’bAHEHHe EMHTEeHTa uMa IIpaBO 1[I0 COOCTBEHa MIpeleHKa
eqHOCTpaHHO (0e3 Ja e HeoOXOAMMO ChrAACHEeTO Ha HacpelHaTa CTpaHa Mo
CIIOpa3yMEeHHETO) Oa OOSIBHU 3aBbAXKEHUETO 3a IIPEeACPOYHO M3UCKYEeMO U Oa
UCKa MIPeACPOYHOTO My IIoTacsiBaHe C ABAXKHUMHUTE [0 TO3U MOMEHT AUXBHU.
HNuBecTunuaTa B I0A00eH poa (PUHAHCOBH HHCTPYMEHTH HMa 3a IIEA
OCUTYpsIBaHEe Ha CKOHTOBA U AMXBEHa MOOXOOHOCT Ha EmureHTa, KaTo
PBKOBOACTBOTO € H3BBPIINAO [AeTaliAeH aHaAu3 3a u300p Ha BcIKa eqHa
IIO3UIINA B U3I'bAHEHUE Ha MHBECTUIIMOHHATA CU ITporpama. ['opernocoyeHuTe
IpUAOOMBAHUSA Cca MPUKAIOYHAN BpeMeBO B uHTepBaaa oT 01.11.2023 r. mo
12.12.2023 r. KpM maTaTa Ha IpocHeKTa HaMa ABAKUMH HEMIAAT€HH CyMH, C
HaCTBIIMAA aTa Ha IAalllaHe OT HaCpPeLIHUTEe CTPaHU II0 Te3U B3eMaHUsd.

38



PHHAHCOBH aKTHBH Al IIpocnekT

e 500 xmA. AB. 3a moracgBaHe Ha 33bAXKEHHE II0 JOTOBOpP 3a 3aeM C
IBIIEPHOTO APYKeCcTBO LIlpaiim Ausuur EOO/;

e 135 XWA. AB. pasxoau 3a IIOKPHUBAHE Ha TaKCH U 33IbAKEHHS IIO

eMHUTHPAHETO Ha OOAWTAIIMHTE, II0 OCUTYpsSIBaHE Ha o0e3redeHHe CHoOpasHOo

SIITIHK ¥ mo perucrpauudara UM 3a ThProBUd Ha PEryAUpPaH Hasap.

OcraHaauTe CpeacTBa Ca HAAWYHHU II0 CMETKH Ha JIpyKecTBOTO W Ie Obaar
H3II03BaHU CBHOOpA3HO IIOCOYEeHHUTe IieAHn B pelneHuwero Ha CZ ot 22.11.2023 r. mpu
U3gaBaHe Ha OOAWTAIIMOHHUS 3a€M U II0 IIpeaMeTa My Ha OEeHHOCT.

[Ipu eMHUTHpPaAHETO Ha KOPIIOPATUBHHUTE OOAMTAIMK Ha ,PuUHAHCOBH AKTHUBU“ Al
Osixa U 111e OBaaT U3BBPIIECHU Pa3X0aU CBBP3aHH C EMUTHPAHETO, KOUTO Ca ITOCOYEHHU II0-
noAy B Tabauria. O4akBa ce BBB BpPB3Ka C MIPOLeAypaTa II0 PETUCTpUpaHe Ha KHIXKAaTa 3a
TBPrOBHS Ha PETyAHpPAaH Nasap ga OpaaT HallpaBeHH! JAOI'bAHUTEAHU Pa3X0qU, [IOCOYEHH I10-
[IOAY B TabAuIIA.

Pa3zxoou, cebp3aHu ¢ HenybauuHomo (uacmuo) npediazaxe

CronHoOCT /B
Pa3zxoaou
AeBa/
Taxca 3a peructpanud Ha [SIN, CFI u FISN ko Ha emucugara B LI/ 270.00
Taxkca 3a perucrpanus Ha emucusTa B LI] 1 822.00
Taxkca 3a BmucBaHe B TBProBCKUS PETUCTHP HA CKAIOYEHUS 20.00
OBOAMTAIITMOHEH 3a€EM ’
Bo3narpaxknenue Ha UIl ,,Peaa ®unanc” A/l 3a orpaHu3upaHe Ha 15 600.00
YaCTHOTO IIpefiaaraHe Ha OOAUTAITMHUTE U U3TOTBSHE Ha MPOCIEKT ’
O61xo 17 712.00
Paszxodu, cebpzaHu ¢ donyckare 00 Mbpa0o8uUst HA peyuUpaH nas3ap Ha WeHHU
KHUKA
Croiinocr /B
Pasxoaou
AeBa/
Takca 3a omobpeHre Ha IIPOCIIEKT ChraacHo Tapudara Ha KOH 10 000.00
Bresnarpaxkaenne Ha UIl ,Peaan @unanc” A/l 3a HU3TOTBIHETO Ha 8 400.00
OPOCIIEKT 34 AOIYCKAaHe [0 T'hbProBUd HA PEryAupaH masap )
Takca 3a gomyckaHe 0 ThproBud Ha CerMeHT 3a Oo0AMTanuu Ha
N 1 200.00
B®bB
00610 19 600.00

* Pasxodu, Koumo Kbm damama HaA npocnexKkma He ca 3anjsiameHu.

OfmIaTa CTOMHOCT Ha pPas3xXOOUTE CBBP3aHU C YACTHOTO MpPeasaraHe W TeE3H,
CBBP3aHU C JOIIyCKaHe 40 ThProBUs Ha peryAupaH Ila3ap Ha IIleHHU KHUKAa Ha HacToslaTa
eMHCHS o0AMTaIlMu ce o4akBa ga Oobme 37 312.00 aB. uau 1.49248 aAB. Ha obaUraiiud.
PasxomuTe oTHEeCeHU K'BbM 00IIHS pa3Mep Ha EMUCHSITA OT 25 MAH. AB. nipeacraBagBart 0.149
%. HeTHHUAT pa3Mep Ha MOCTBIIAEHUATA OT eMucudaTa B ,PuHaHcoBH AKTUBH® All Bb3AH3a
Ha 24 962 688.00 aB. HacT OT rOpeIrIOCOYEHHUTE pPa3XooU BeUe ca 3aIllAaTeHH, OCTaHAAUTE
EmureHTa 11 (pUHAHCHPA C HEU3IIOA3ZBAHUTE CPEACTBa OT EMUCHSTA HAW CBC COOCTBEHHU
cpencrTaa.

EMuTeHTHT maaHHpa ga obcaykBa oOOAWTaIiMOHHUA 3aeM dYpe3 H3I0A3BaHe Ha
cpencTBa OT OCHOBHaTa cu aeiiHocT. OcBeH momoOpsiBaHe Ha KamnuTasoBata 06asa Ha
EMuTeHTa, O4aKBaHHUATA Ha PBKOBOACTBOTO Ha ,PuHAHCOBU AKTHUBH® A/l ca HaIpaBeHUTe
HHBECTHUIINH Oa 3alloYHaT [Ja HOCAT KalluTaanOBa, AMXBEHa H AJHBHIACHTHA AJOXOAHOCT B
CpemHOCpOYeH IIAaH, KaTo TOBa IIle € OCHOBHHS HM3TOYHHK 33 M3IAAIlaHE HAa AUXBHUTE U
TAABHUYHHUTE IIAQIIIAHUA 10 HacTodIlara obAuranmuoHHa eMucud. [Ipu Heo6XoAMMOCT e
BB3MOXKHO HIKOH OT KPAaTKOCPOYHHUTE HHBECTUIIMH [Aa ObAaT OpoaadeHH, C IeA
ocHUrypsiBaHe Ha (PMHAHCOB Pecypc.
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4. HHbopmamuss OTHOCHO I€EHHHTE KHHMXA, KOHTO Ille CE€ IIpezAarat
NnyOAHYHO/AOMYyCKAT A0 T'bPrOBHSA

4.1. OnucaHue Ha 8u0a U K1ACA HA YeHHUMe KHU KA, Koumo ce npedsiazam u/uiu
donyckam 0o mwupeosust, sxaouumento MexoyHapoOHUsL HOMED 30 uOeHMupuKauust HA
ueHHu kHuwka - ISIN (International Security Identification Number)

I[Ipenmer Ha mybawuHOoTO mpemaaraHe ca 25 000 Opos 6e3HAAWYHH, TTOMMEHHH,
CBOOOMHO TPEXBBHPAAEMH, AHUXBOHOCHH, 0oOe3ledeHH, HEKOHBEPTHUPYEMH, OOHUKHOBEHU
obauranuu, u3gaseHu oT EmMuTeHTa TIpH yCAOBUSATA Ha 4YaCTHO mpenasaraHe. OOIara
HOMMHaAHA CTOMHOCT Ha eMHCUsSTa € 25 MAH. AeBa.

Uneutudpukammonnudar koxa (ISIN) ma emwucuara obauranuu Ha ,PHUHAHCOBH
AxtuBu“ Al e BG2100038236. CFI xoxn: DBVUFR. FISN kox: FINANSOVIAKTIVI/VARBD
20321124. HomwuHaanaTta croiiHocT Ha enHa obauraima € 1 000 aea. Emwucuara
obamranuu e IrbpBa 1o pen 3a EmureHTa.

4.2. BarxoHooamesicmso, nNo Koemo ca u30adeHuU YeHHUmMe KHUXa

Bcuuku mpaBa M 3aIbAXKEHHS, CBBP3aHHU C HaCTodIllaTa €MHCHS KOPIIOPATHBHH
obavranmuy, ce ypexIOaT CBrAACHO IIPHAOKHUMOTO OBATapCKO 3aKOHOOATEACTBO.
Ob6avranuuTe OT HACTOSAIATa €MHCHS HAMa [a ObaaT MIpeaMeT Ha MeXIAYHapOIHO
peasaraHe.

BaskHu BBIIpoCcH 3a HHBECTUTOPHUTE BBEB BPBH3KA C JOIyCKAHETO Ha O0AUTAIIHMUTE OO0
T'BPTOBHS Ha PETryAHpaH I1asap H [IoCAeABallliaTa ThPLOBHS C TAX, C€ YPEXKIAT B CACTHUTE
HOPMAaTHUBHHU aKTOBE:

v' 3akoH 3a IIyOAUYHOTO IIpefaaraHe Ha [IEHHU KHUXKA;
v 3akoH 3a nmazapure Ha (PUHAHCOBU MHCTPYMEHTH;
v' 3akoH 3a mpuAaraHe Ha MEPKHUTE CpPeLly ITa3apHUTe 3A0yIIOTpebu ¢ PUHAHCOBHU

HHCTPYMEHTH;

3akoH 3a Komucusara 3a pruHaAHCOB HAA30D;

3akoH 3a KOPIIOPATUBHOTO II0JOXOOHO obaaraHe;

3aKoH 3a JaHBIHUTE BbPXY HOXOANTE Ha (DU3UIECKHUTE AHIA;

TBProBCcKU 3aKOH;

PeraamenT (EC) 2017/1129 na EBpone#ickug nmapaaMmeHT u Ha CbBeta oT 14

oHU 2017 rogmHAa OTHOCHO IIPOCIIEKTAa, KOWTO TpAOBa ma ce IyOAMKyBa IIpU

IyOAWMYHO IIpefaaraHe HAW [OIyCKaHe Ha IeHHHW KHUXKa [0 THProBHUS Ha

peryaupaH maszap, U 3a orMgHa Ha [dupektuBa 2003/71/EO; [eaerupan

peraament (EC) 2019/980 uma Komucuara or 14 mapt 2019 roamHa 3a
nonbaHeHHe Ha Peraament (EC) 2017/1129 na EBpomneiickus rmapaaMeHT U Ha

CpBera II0 OTHOILIEHHMe Ha dopMara, CbALPKAHHUETO, IIpoBEpKaTa U

omOOpeHneTo Ha IIPOCHEKTa, KOUTO TpsabBa na ce myObAMKyBa HpPU IMyOAMYHOTO

IpenasaraHe Ha IIEHHM KHIXKa HAM IIPU JOIIyCKaHETO UM [0 THProBHA Ha

peryaupas nasap, 1 3a orMsHa Ha PeraamenTt (EO) No 809 /2004 na Komucusara;

Heaerupan peraament (EC) 2019/979 ma Komucugara ot 14 mapt 2019 rogunaa

3a nomrbaHeHUe Ha Peraament (EC) 2017/1129 na EBponefickua nmapaaMeHT U

Ha CbBeTa II0 OTHOIIIEHHE Ha PETryAATOPHUTE TEXHUYECKH CTaHIAaPTH OTHOCHO

OCHOBHaTa (HUHAHCOBa HWHQOPMAIIYs, CBhABPIKAIlA Ce B pPE3IOMETO Ha

IIpOCHeKTa, MyODAMKYyBaHETO U  KAACH(UIIMPAHETO Ha  [IPOCHEKTHTE,

peKAaMHUTE CHOOLIEHUS 3a IIEHHHW KHHXKA, NOI'PAHEHHUATA KBM IIPOCIIEKTHUTE,

KaKTO U [IopTasa 3a yBeAOMAEHHd U 3a oTMsIHa Ha [leaerupaH peraameHT (EC)

Ne 382/2014 uma Komucuara u [deaerupan peraameHt (EC) 2016/301 Ha

Komucuara;

v' Hapenba Ne 2 oT 9.11.2021 r. 3a I'bpBOHAYAAHO U ITOCAEIBAIIO Pa3KpHUBaHe HA
vH(opMalUg IpU MyOAWYHO IIpeajsaraHe Ha IEHHW KHIKA U JOIyCKaHe Ha
LIEeHHY KHITKA [0 THProBUs Ha PeryAnpaH Iasap;

v' Hapenba Ne 38 ot 21.05.2020 r. Ha K®H 3a n3uckBaHusaTa KbM AEHHOCTTA HA
MHBECTHUIIMOHHHUTE ITOCPEIHUIIY;

v' Hapenba Ne 8 or 03.09.2020 r. Ha K®H 3a usuckBaHudgTa KM JEHHOCTTA HA
LHEHTPaAHUTE [AETI0O3UTapH Ha IIeHHU KHUXKA, IIEHTPaAHUS PETHCTBHP Ha IIeHHU
KHUXKa U APYTH AHUIA, OCBHIIECTBABAIIN NeHHOCTH, CBBP3aHU ChC CEThAMEHTA
Ha LIeHHW KHUXKA;

v' BaayTeH 3aKOH;

ASANENENRN

40



PHHAHCOBH aKTHBH Al IIpocnekT

v TlpaBuAHHK 3a neiiHocTTa Ha ,Bharapcka donmoBa 6opca” ALl
v' TlpaBuAHUK Ha llenTpasen gemozurap” All.

4.3. Hngpopmayusi 3a moea 0anu yeHHUme KHUXXa ca nod gopmama Ha NOUMEHHU
YEeHHU KHUXKA UNU NOO hopMama HA YeHHU KHUXKA HA NpUHOcUMe U OANU YeHHUMe KHUXA
ca 8 HanuuHa (cepmucpuyupana) popma unu 8 besHanuura popma. HaumeHosaHue u aopec
Ha cybexma, omeosapsau, 3a 8o0eHemo Ha apxusume

ObauranmuTe OT HACTOSIIATA €MHUCHUS ca IIOMMEeHHU U Oe3dHaanmdHU. BomeHeTro Ha
KHUTaTa Ha OOAMTAITMOHEPHUTE Ce H3BBLPINBa OT lleHTpaseH memosutap” A. Ampec Ha
»LleHTpaaeH nenosutap” AL: rp. Cocusg, ya. ,Tpu ymm” Ne 6, eT. 4. EAeKTpoHHa cTpaHHUIIA:
www.csd-bg.bg.

4.4. Obwa cyma Ha YeHHUmMe KHUXKa, Koumo ce npedaazam nybauuHo/donyckam 0o
mupeogust. AKO He e PUKCUPAHA, ce NoCoUBA MAKCUMANIHAMA CYMA HA YeHHUME KHUXKA,
KOUmo wie ce npediazam (AKo e HAIUUHA), U ce ONUC8am MexaHu3mume u cpokogeme 3a
nybuuHo 0bs8s18aHe HA OKOHUAMEHAMA CYma Ha NPeodaazaHemo.

C "Hacroamuar [IpocnekT mie 6be 3a9BEHO OOIyCKAaHE 10 T'hbPrOBHULA Ha PETyAUPaH
nasap Ha 25 000 6posa Ge3HaAWYHU, TOMMEHHH, CBOOOIHO MPEXBHPAAEMU, AUXBOHOCHH,
obe3reyeH, HEKOHBEPTUPYEMH, OOUKHOBEHH OOAWTaIluu, HU3AaZleHU OT EMuUTeHTa IIpu
yCAOBHSTA Ha YaCcTHO IpenaaraHe. OOIIaTa HOMHHAaAHA CTOMHOCT Ha €MHCHATA € 25 MAH.
A€Ba.

4.5. Banyma Ha emucusama HA yeHHUmMe KHUXKa
Emucugara obauraiinu Ha ,PuHaHcoBU AKTUBH® A/l € IEeHOMHUHHUpPaHa B A€BA.

4.6. CvomeemHusam ped HA 83eMAHUSMA NO UEHHUMe KHUXA 8 Kanumaniogama
cmpyKkmypa Ha emumeHma 8 Cayuail Ha HeniamesiocnocobHocm, 8K0UUMENHO KO2AMO e
NPUNOAKUMO, UHPOPMAYUSL OMHOCHO HUBOMO HA NOOUUHEHOCM HA UeHHUmMe KHUKa U
nomeHyuaIHOmMo 8wb3delicmaue 8bpxy uHgecmuyusma 8 ciyuail Ha npecmpykmypupare
cvenacHo Jupexmuga 2014/ 59/EC

IIpyr HEnmAaTeKOCIIOCOOHOCT HMAU ITPYU AMKBHAAHsS Ha EMuTeHTa O0AHMTaliMOHEPUTE
Cé VIOOBAETBOPAT C MPEUMYLIECTBO IIpel HEroBUTE aKIIMOHEPH. EnBa caen
YIOBAETBOpPsSIBaAHE HAa BCUYKU KPEOUTOPHU Ha [Ipy>KEeCTBOTO, OCTAHAAOTO MYy UMYIIIECTBO Ce
pasnpenes MeXay aKIIMOHEPUTE, TTOAYIaBaIlH 10 TO3W HAYWH CBOSI AUKBUIAIIMOHEH [SIA.
AVKBUAaudgTa Ipearosara HaaAngue Ha JOCTaThYHO aKTHUBHU Ha [Ipy:KecTBOTO, TaKa de aa
MOK€ [Ja IIOTaCH BCHUYKH CBOU 33bAKEHHS KBM KpPEOUTOPH, B TOBAa YHCAO U
o0AUTAITMOHEPHUTE.

AKO OABKHUKBT-EMUTEHT HE paslioAara C AOCTATBhYHO HUMYIIECTBO CIPAMO HETO
caegBa ga OpOe OTKPHUTO IIPOM3BOACTBO II0 HECHCTOSATEAHOCT. [IpOM3BOACTBO IIO
HECBHCTOSITEAHOCT Ce€ OTKPHUBA, B cAydali, ye EMUTEHTHT U3IagHe B HETIAATEIKOCIIOCOOHOCT.
[Ipu ob6saBsaBane Ha EMUTeHTa B HECHCTOSATEAHOCT CHOTBETHUSAT CUHAUK U3TOTBS CMETKA 3a
pasnpeneseHre Ha HAAMYHUTE CYMH MEXIYy KpeOIUTOPUTE C B3eMaHUs I10 4A. 722, aa. 1 oT
T3 cbrobpasHo pena, IPUBUAETUHTE U 00€3MeYeHUITA.

KoraTto mapuyHuTE CpeacTBa ca HEAOCTATBYHHU, 34 [Oa CE YIOBAETBOPHAT HU3LISIAO
B3eMaHudTa 110 T. 3 — 12 ot 4ua. 722, aa. 1 ot T3, Te ce pasnpeneAdT MeXay KpeauTopUuTe
OT pela II0 ChPa3MepPHOCT.

Hacrosmiara emucus e wbpBa 0 pel, usnanaeHa ot ,PuHancoBu AKTUBU A/l.

He ce nmpeaBuzkaa nogpeskaaHe 10 HUBO Ha CyOOPAMHUPAHOCT.

UsnameHuar oOAuUTAIlMOHEH 3aeM He € IIOAYMHEH Ha OPYTH 3aIbAXKEHUS Ha
EMuTeHTa M ToracgBaHETO Ha 3aIbAXKEHUATA Ha EMUTEHTa KBM OOAUTAIIMOHEPUTE OT
HaCTOSIIIIaTa €MHCHS He € 00YCAOBEHO OT YIOBAETBOPSBAHETO HA MPETEHIIMUTE Ha APYTU
KPEIUTOPH.

Emucugara e obesnedena mo pema uHa 3IIIIIK m B cayyail He HeM3I'bAHEHHE Ha
3aIbAXKEHUATa Ha EMHUTEeHTaA cyMaTa IO AMXBH U/HAM TAABHUYHH MAAIAHUL Ie Obae
nokpuTa ot 'apaHTa 110 emucusTa.

4.7. OnucaHue HA c8bP3AHUME C YeHHUME KHUXKA Npasa, 8KH0UUMEIHO 8CIKAK8U
mexHu, U npoyedypa 3a YynparKHsieaHemo Ha mesu npasa

Obauranmure Ha ,PuHancoBu AKTUBU® A/l ca cBoOOAHO TpeXBBhpAadeMH. ChraacHoO
pasmnopendure Ha Hapenba Ne 38, UIl uama mpaBo aa U3ITbAHU HapeXIaHe 3a IIpomazkba
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Ha (PUHAHCOBHU aKTHUBH, aKO € JeKAAPHUPAHO UAU aKO C€ YCTAHOBH, Ue T€ He Ca HAAMYHU I10
CMeTKara Ha KAUEHTa UAU ca GAOKUPaHU B METTO3UTAPHATA UHCTUTYITHA, KAKTO U aKO BBPXY
TAX € YIPEeeH 3aA0T AU € HAAOXKEH 3amop. 3aToBa, IPUTEKATEAUTE Ha 0OAUTAIIUH, BBEPXY
KOUTO UMa YUPEJIEH 3aA0T UAHM € HAAOXKEH 3aIlop, UAH ca OAOKHPAHU Ha APYyro OCHOBAHUE,
HAMAa Ja MOTaT [a T'H IIPoAaaaT, JOKaTO Ta3H IIpedKa He OTIIaIHe.

Bcuyku obAuranuy ca OT eMHCHSITA, 3a KOSTO Ce HMCKa OIyCKaHe 3a THhProBHUd ca
equH KAac. Te ocUTypsaBaT eTHAKBH IIpaBa Ha IIPUTEXKATEAUTE CH.

OcHOBHUTE IIpaBa Ha OOAUTAITMOHEPUTE Ca:

v/ B3eMaHHs 3a TAABHUIA, IIPeACTaBAdBallla HOMHHAAHATA CTOMHOCT HAa
IpUTeXKaBaHUTE OOAUTAIINH;

v/ B3eMaHWUs 32 AUXBH [0 IIPUTEKABAHUTE OOAUTAIINH;

v/ IIpaBo Ha y4acTHe U IpaBo Ha raac B OC Ha obAUTAIMOHEPUTE (BCSIKA 0OAUTAITHS
[aBa IIpaBo Ha €IUH rAac);

v mpaBo ma ce ucka cBukBaHe Ha OC Ha OOAMrallMOHEPHTE — B II0A3a HA
obAHTaAITMOHEPH, KOUTO ITPEACTAaBAIBAT Haii-maako 1/10 oT choTBeTHATA EMUCHUS;

v mpaBo Ha UHPOPMAIIHST;

v/ [IpaBo [a MOHCKAT aa Obae u3gazeHa 3aIioBe/l 3a U3IIbAHEHHE CBIAACHO YA. 417,
T. 10 ot I'TIK;

v IIpaBO [a Ce VIOBAETBOPSABAT IIPEAN YAOBAETBOPSBaHE HA B3eMaHUSATA Ha
aKIIMOHEepUTe IIPHU AUKBUAAIUS Ha [pyxkecTBoTo. EnBa caen ymoBaeTBoOpsiBaHE
Ha BCHYKHM KpeauTopu Ha J[IpyKeCTBOTO, OCTAHAAOTO My HUMYILECTBO Ce
pasnpeneas MEXIy akKIMOHEepUTe, IIoAydaBallld II0 TO3M HAa4YWH CBOS
AUKBHUOAITMOHEH OdA /4a. 271 ot T3/.

CrwraacHo 4a. 209, aa. 1 or T3, obaurammoHepuTe OT Ta3U E€MHCHUdA 00paszyBaT
oTHeAHa Tpylla 3a 3ammTa  Ha UuHTepecuTe cu  1pen  EmurenTta. [pymara Ha
00AUTAITMOHEPUTE OT HACTOLAINATA EMUCHSA KOPIIOpaTHUBHU oOauraiuu gopmupa cBoe OC
Ha obauraimoHepure. B oTHomeHusTa cu ¢ EMuTeHTa, rpynara Ha OOAHUTAITUOHEPHUTE CE
npeacraBagBa OT [JoBEpEHUK.

OObAuTaIMOHEPUTE YIIPAKHABAT IPAaBO HA PelllaBalll TAaC IIPU B3eMaHe Ha PeIleHUe
3a U3JaBaHe Ha HOBa €MHCHs IIPUBUAETUPOBaHHU obauranuu. CeraacHo 4a. 207, 1. 2 ot T3
BCSIKO pellleHHe Ha EMuTeHTa 3a M3maBaHe Ha HOBU OOAWTAIINM C IPUBUAECTHPOBAH PEKUM
Ha wusniailaHe, 0e3 /1a € HaAWlle ChIAACHEeTO Ha oflIuTe ChOpaHusa Ha IIPeaxOIHU
HEU3MAATEHH €MHUCHUU ODAUTAIINH, € HUIOXKHO. OOIIoTO chOpaHue Ha OOAHUTAIIMOHEPHUTE
[aBa CTAaHOBUIIE OTHOCHO IIPEIAOKEHHETO 3a M3MEHEHHe Ha IpeaMeTa Ha AEeHHOCT HAU
BUAa Ha EMHTEHTa, OTHOCHO HETOBOTO IIpeoOpasyBaHe, KAKTO M H3OaBaAHETO Ha HOBa
eMHCHS IPUBHUACTHPOBAHU oOAUTAIIMH. TOBa CTAHOBHUILE 3aBAXKUTEAHO CE Pa3TAeXKaa OT
O611oTo cHOpaHre Ha aKIMoOHepUTe Ha EMuTeHTa.

O0moTo cBOpaHHe Ha OOAMTAIlMOHEPHUTE B3KMMa pPeEIIeHHsS OTHOCHO IIPOMEHH B
YCAOBHSITA Ha O0AHMranmuoHHUs 3aeM. OOIIOTO CchOpaHHe MOXKE Aa B3eMe PELIeHHs U 10
OPYTU BBIPOCH, Kacaelyd obAWTaIluuTe, HAIpUMep IIPU CAyYaW Ha HEU3IIbAHEHHE Ha
3aIbAXKEHUATA HAa EMUTEHTA 1T0 OOAUTAITHUTE.

Ako caen m3THYaHe Ha 6 Mecea OT €MUTHPAHETO Ha OOAHTAIlMOHHATA €MHCHS
obAMTraliuuTEe HE Ca [OMyCHATH M0 THPTOBUsS HA pPETyAHpPaAH Masap Ha IIEHHU KHIUXKA,
EMUTEHTHT € AABXKEH [1a U3KYITH T10 HCKaHe Ha 0OAUTAIMOHED O0AHUTAIIMUTE TI0 EMUCHOHHA
CTOMHOCT B 7-ITHEBEH CPOK OT IOAy4YaBaHe Ha MCKaHeTo. Hecrra3zBaHeTo Ha TOPEIIOCOYEeHHUST
IOET aHTAaXKUMEHT, [IPU U3/IaBAHETO Ha OOAHUTAIITMOHHUS 3a€M OT CTpaHa Ha EmureHTa, 3a
TIOCAEIBAIIIO [OIIYCKaHe Ha O0AMTallMOHHATAa EMHCHS OO0 THPTrOBHsS Ha PETYAMpPAaH masap U
CBOTBETHO HEU3II'bAHEHHE Ha 33 bAKEHHETO H3KyIyBaHe II0 MCKaHe Ha aKIIMOHEpP He e
OCHOBAaHHE 3a IPeACPOYHA U3UCKYEMOCT.

EMHUTEHTHT € CKAIOUHA JOTOBOP C MHBECTHUIINOHEH ItocpeaHuk ,ABC dunaunc* A/l 3a
U3I'bAHEHUE Ha (PyHKIUATA ,,/I0BEpEeHUK Ha obAuraripoHepure”. [JJoroBOPBT 32 U3ITBAHEHHE
Ha Ta3u (PYHKIHS € OOCT'BIIEH 3a IIPeTAell OT OOIIEeCTBEHOCTTAa Ha XapTHEH HOCHTEeA Ha
agpeca Ha ynpaBaenue Ha Emurenta — rp. Codusa, O0ya. Tomop AaekcanapoB Ne 109-115,
eT. 1, KaKTO M Ha aJpeca Ha yIpaBA€HHEe Ha MHBECTHIIMOHHUS IocpenHuK — rp. Codud,
oya. ,Tomop AaekcaaapoB® No 117. [IoTOBOPET € IyOAUKYBaH U Ha UHTEPHET CTpaHHIATa
Ha [loBepenuka Ha azpec (https://abc-finance.info) Ha Emurenra ,duHancoBu AKTUBU®
Al (www.fassets.eu) ®W Ha HWHBECTUIMOHHUSA IIOCpeAHUK ,Pean @Punauc* All
(http: / /www.real-finance.net).
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N36opwT Ha [loBepeHUK Ha OOAHTAIIMOHEPHUTE € TOTBBpAeH oT I[IspBoTo OC Ha
obaurarmonepuTe npoBeaeHo Ha 21.12.2023 r. B cegaauiero Ha EmMmutenTa. JJoBEpeHUKEBT
Ha OoOAHTaIlMOHEPHUTE HE € CBBP3aHO AHIE IO cMHUCBhAaa Ha § 1 ot [JomrbAHHUTEAHUTE
pasnopendu Ha THProBCKUA 3aKOH.

YcaoBusTa, IIPpU KOUTO EMHTEHTHT € [OABXKEH [a H3[AATH IIPEACPOIHO
OOAMTAITMOHHUS 3a€M Ca IIOCOYEHH B IIPEIAOKEHHETO K'bM HHBECTUTOPUTE. EMUTEHTEHT €
OANBXKEH [a H3TMAATH IIPEACPOYHO OOAMTAIIMOHHUS 3aeM, B cay4dail 4ye [loBepeHHKa Ha
obAaurartuoHepuTe Io 00SIBU 3a IIPEACPOIHO U3UCKYEM.

YcaoBua 3a oOgBABaHE Ha OOAMTAIIMOHHHUS 3a€eM 3a IPEACPOYHO HU3HUCKyEM ca
CAeHUTE:

e EMHTEHTBHT He U3IT'bAHH 3abAKEHHETO CH a CKAIOYH U IOAbp3Ka 3acTpaxoBKa
3a obe3reyeHHe HAa €MHCHATa, KAaKTO U He U3IIBbAHHU 3aIBAXKEHUETO CHU o 4A. 3, T. 1 u
caenBamy ot ckawdeHusat c¢ UII  ABC duaunanc“ Al ot 24.11.2023 r. goroBop 3a
U3II'bAHEHUE Ha (PYHKIUATA ,,/I0BEPEHUK Ha 06AUTaIlHOHEPUTE” 32 CKAIOUBAHE / aHEKCHUPAHE
U noAbp3KaHeHa 3acTPaxoBKa IIPH YCAOBUSITA OT CHILMA JOTOBOP;

* EMUTEHTHT He U3II'BAHU 33bAKEHUETO CH 3a CKAIOYBAHE Ha JOITbAHUTEAHA
3acTpaxoBKa [0 gocturaHe Ha MuHuMasHaTa cToMHOCT Ha PrckoBara ekcrioduiius B 20
(rBazmeceT) MHEBEH CPOK OT y3HaBaHE, PECII. IIPU IIOAyYaBaHe Ha YBEIOMAEHHE OT CTpaHa
Ha [loBepeHUKa, 3a IIPOMsIHa B ChCTOSHUETO Ha 3acTpaxoBKaTa;

e EMHTEHTBHT He HU3IIBAHU H3ISIAO0 MAH OTYACTH CBOE H3UCKYEeMO 33IbAXKEHUE 3a
mAalaHe Ha AUXBU U/ UAM TAaBHUIA 10 EMUcHsSTa U TOBA HEU3ITbAHEHUE IPOIBAXKH [TOBEYE
or 30 (TpmaeceT) OHU OT gaTaTa Ha Ilafexka Ha CBOTBETHOTO IaariaHe ([IpocpoueHo
IIAalaHe);

* HacThIBaHe Ha 3acTpaxoBaTEAHO CHOHTHE IIO0 CMHCHAA Ha 3acTpaxoBaTeAHHUS
IOTOBOP

* 3acTpaxoBaTeAsdT OTKaXKe [a 3alAaTH (He3aBUCHMMO Ha KaKBO OCHOBAaHUE)
3acTpaxoBaTeAHO 00€e3IIEeTEHUE,;

* cpeury EMuTeHTa € OTKPHUTO HPOHU3BOJACTBO 32 00IBSIBaHE B HECHCTOSTEAHOCT,
BKAIOYHTEAHO U B cAyYauTe Ha 4A. 626 oT THproBcKusa 3aKOH;

* 3a EmureHTa € OTKpPHUTO IMPOU3BOACTBO 3a IpeKpaTsaBaHe Upe3 AUKBUAAIIN;

N30bposgBaHeTO HE € M34epIIaTeAHO, KaToO AOI'bAHUTEAHU YCAOBHS Moratr ga omaat
IIOCOYEHHU B JOTOBOpPA 3a U3II'bAHEHUE Ha (PYHKIIHUATA ,,/[0BEepEeHUK Ha O0AHUTAITMOHEPHUTE".

IIpu HacTBIIBaHE Ha HAKOE OT YCAOBHUSATA 34 O0ABIBAHE HA EMUCHSTA OOAUTAIIUU 34
IPEeNCPOYHO H3UCKyeMa J[l0BEepEeHHKBT Ha O0AWTaIlOHEepUTe IIpenIpHeMa CAeIHUTE
nericTBu4d:

1) OcpuiecTBIBa KOMYHHKAIIUSA C OOAHTAITMOHEPHUTE OTHOCHO TIXHATA ITO3UILHS 3a
00gBABaHETO HA EMUCHATA OOAMTAIIUHU 3a MPEACPOYHO U3HUCKyeMa;

2) Tlpu wu3paseHo OT IIOHE €aWH OOAUTAIIMOHEP IKeAaHUWe 3a Oo0sSBdBaHEe Ha
OOAMTanoOHHUSA 3aeM 3a MPEACPOYHO M3UCKyeM [JoBepeHUKBT cBuka OO0 crbpaHue Ha
obAHTaITMOHEPUTE, KOETO a B3€Me peIlleHHEe 3a HAH IPOTUB O0IBABAHETO HA €MHUCHUSTA
obAHMTaIUHU 3a IIPECPOIHO UIUCKyeMA.

IIpencpodyHoTO TTIOracgBaHe HA OOAUTAIIMOHHATA eMHUCHS MOKe [1a Ob/Ie Peasn3upaHo
II0 BCAKO BpEMeE U I10 UCKaHe Ha eMHUTEHTA CA€M €JHOMECEYHO ITPeau3BeCTHE, OTIIPAaBEHO
OT eMUTeHTa OO0 obauraimoHepute. B caydail Ha IPeaCpPOYHO IoracsgBaHe Ha eMHCHSATA,
EeMUTEHTHT Ce 3abAXKABA A U3MAATH AUXBEHHTE IIAAIAHHS, IBAXKUMHU KBM AaTarTa Ha
IIPeACPOYHO IIoracaBaHe.

YcaoBugara, kouto EMHTEeHTA Cce 3ambAXKaBa [Oa CIa3Ba, [0 M3IAAIIAHETO Ha
emucugara Obauralu ca:

e CrorHomrenue [TacuBu /AKTUBH: MaKCUMaAHAa CTOMHOCT HA OTHOIIIEHHUETO HA IIACUBUTE
KBbM aKTHUBUTE II0 CUETOBOAEH 0OasaHC (II0 CYETOBOAEH OasaHC, cyMaTa Ha TEeKyIlH +
HETEKyII ITaCUBU OTHECEHM KbBbM o0IllaTa cyMa Ha akKTuBHUTe). EMHTEHTHT ImoeMma
3aIbAXKEHUE IIPE3 MEPUOAA M0 H3IAAIIAHETO Ha OOAWTAITMOHHHS 3aeM [a HOAabpiKa
croTHolIeHue [TacuBu /AKTHBH He TO-BUCOKO OT 97 %;

e JlokpuTHe Ha pa3XOAWTe 3a AMXBH: MHHHMaAHa CTOHHOCT Ha KOe(HUIIMEHT Ha
IIOKPUTHE Ha pasxonuTe 3a ANXBU. KOoe(pHIIMEHTHT ce M3YHCASIBa KaTo HedasbaTta ot
obuyaiiHaTa MOEHHOCT (CBrAQCHO OT4YeTa 3a BCEOOXBATHHS [OXOH), yYBEAHMYEHa C
pasxonuTe 3a AUXBH, Ce paszeAd Ha pasxomuTe 3a AuxBH. CToHHOCTTa Ha nedasbara u
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CTOMHOCTTa Ha pPa3XOUTE 3a AHUXBH MO MHPEOXOMHOTO H3PEUYEHUE CE OIIPedeAdT 3a
mepuon, obxBararll rmocaegauTe 12 Meceria Ha 6a3a mMyOAMKYBaHU (PUHAHCOBU OTYETHU
Ha EmurenTa. EMUTEHTHT moeMa 3aIbAXKEHHE IIpe3 IIEPHoAa OO0 H3MAAIIAHETO Ha
O0AMTAITMOHHUS 3aeM [a TIObpP3Ka CHOTHOIIEHHETO - [loKpuTHe Ha pas3xXxoauTe 3a
AHUXBH He IMO-HHUCKO oT 1.05;

o Tekymia ankBuaHocT: TeKyIlara AMKBHIHOCT CE H3YHCASBA KaTo olIiara cyMa Ha
KPaTKOTpaiHNU aKTHBHU B 0asaHca ce pasfieAr Ha ofliara cymMa Ha KpaTKOTpaiHUTe
IacHUBH (10 CYeTOBOMEH OaaaHc). EMUTEHTHT IoeMa 3abAXKEHHUE IIpe3 IepHoaa 0
H3MAAIIIAHETO Ha ODAMTAITMOHHUS 3aeM [a IIOAAbp3Ka CBHOTHOIIIEHHWE Ha TeKyllaTa
AUKBHIHOCT He IIo-HUCKOo oT 0.25.

Ao Hapymm 2 HWAH IOBede OT OIIpeAeAeHHUTe (UHAHCOBH CBHOTHOIIIEHH],
IPYKEeCTBOTO IIle IIpeAIIprueMe He3abaBHH JeHCTBHA B CPOK OO0 6 Mecella OT HaCTBIIBAHETO
Ha CBOTBETHOTO OOCTOATEACTBO [Ja IIpUBele IIOKa3zaTeAuTe/ CHOTHOIICHUATA B
CBOTBETCTBHUE C H3HCKBaHHATA II0-TOpe. AKO B TO3H CPOK HE CE€ IIOCTHUTHAT 3aA0KEHUTE
rnmapamMeTpyu, EMHUTEHTBT € IabXKeH He3abaBHO ma mpemaoxku Ha OOmIoTo chOpaHme Ha
obAWTaroHepUTe IIporpaMa 3a IIpUBeXKAaHe B ChOTBETCTBHE C H3UCKBAHHUATA. 3a IIeATa C
pemreHre Ha C/I Ha EMuTeHTa 00 Kpas Ha CAeABAIUAT paboTeH AeH, caell U3THYAaHEeTO Ha
CpOKa II0 IIPEeAXOAHOTO HU3peUeHUe, IpHeMa IIporpaMara u raacyBa cBukBaHe Ha OCO 3za
YTBBPKIABAHETO U OT CTpaHa Ha obauranuoHepute. B caydaii, de obiroTo crOpaHue Ha
obanranmoHepuTe He omoOpH IIpensoKeHaTa oT EMuTeHTa IIporpamMa, TOH € OABXKEH B
egHOMecedeH CPoK aa cBuka HoBo OC Ha obaHralimoHepuTe, Ha KOETO Ja IIPEIAOXKH 3a
IIpueMaHe HOBa IIporpaMa, U3roTBeHa C y4acTHueTo Ha [JoBepeHUKa Ha 00AWUTallOHEepUTe U
B CHOTBETCTBHE C HallpaBEHUTE 3a0eAeKKH,/ IIPENOPBHKU OT OOAUTAITMOHEPUTE Ha OOIIOTO
cpOpaHre, Ha KOETO IpeJAOKeHaTa IIporpamMa e Ouaa OTXBBpAEHA.

B cayuaii, ye mporpamara He 6ba€ IOBTOPHO onobpera ot OCO mpu yCAOBHATA U IO
pena, IIOCOYeHH B IIpenxomHus abdsarl, [JoBepeHHKHT Ha OOAMTAllMOHEPHUTE HMa IIpaBo Oa
cBuka HoBo OCO, B AHEBHHS pel Ha KOETO Ja Ce ChIbpiKa TOUKa U IIPEeNAOKEHUE 3a
pellleHre OTHOCHO ToOBa KaKBHU IIOCA€ABAIlM MOeMCTBUS Oa Ce IIpeAllpueMarT CIPSMO
EmurenTa (B T.9. HOBH IIPENIOPBKH U IIPEIAOKEHHS 32 U3TOTBSIHE Ha II0CAeIBallla ITporpaMa
3a IIpUBeXJaHe Ha IToKa3aTeANuTe / ChbOTHOIIIEHUATAa B CHOTBETCTBHE C II0eTHs oT EMuTenTa
aHTa*KUMEHT; pa3rAeXK/IaHe Ha CAydauTe Ha HeU3II'bAHEHHE ChrAaacHO KAay3UTE Ha 1oroBopa
C DOBEPEHHKA Ha 00AWTAIIMOHEPHUTE U OP.).

KeM pmaratra Ha Hacroaumd [IpocrieKT TropernocodeHuTe KoedUIIHEeHTH ce
HU3YHCAIBAT Ha 0a3aTa Ha HHAWBHAYAAHHUTe (DHHAHCOBH OTYETH Ha APYKECTBOTO, T'hH KaTo
»PrHAHCOBH AKTHBH® A/l € H3II0A3BAaAO OCBOOOXKIABAHETO OT KOHCOAWJAIIHS CBIAACHO
MC®O 10 ,KoHcoaumnupaHu ¢puHaHCOBHU oT4eTH , Taparpad 4. KoHcoanaupaHUuTe OTYETH
Ha ['pymara ceraacHo MexxayHapomHUTE CTAaHOAPTH 3a (PHHAHCOBO OTYHUTAHE CE€ H3TOTBIT
oT gOpyzKecTBoTo-Matika AaBabizerpu CovpBucuc Koucyatunr OO/, Bwarapusa, EHWK
175427113 u ca mybAuKyBaHU B T'BpProBCKHSI PETUCTHP, BOACH OT AreHIIHS 110 BITMCBAHUS.
Koraro [Ipy>KecTBOTO 3allo4YHe [a H3TOTBI KOHCOAMIAMPAHH (PHHAHCOBH OTYETH,
KOe(UIIMEHTUTE Ille ObOAaT N3YHUCASIBAHN Ha KOHCOAUIWpPAHA OCHOBA.

ChraacHoO mJaHHUTE OT OOUTHpPAHUA UHAUBHAyaAeH (PUHAHCOB oTdeT Ha Emwurenra
3a 2023 r. crofiHOCTHUTE Ha (PUHAHCOBUTE CHOTHOIIIEHUS, KOUTO EMUTEHTa Ce € 3aIBbAKHA
[a CcIia3Ba IIpU M3aBaHe Ha HACTOSIIATA EMHCHS OOAHTAIINY Cca, KAKTO CAeIBA:

o CrorHomuenue [TacuBu/ArTuBu: 74.89% (npm n3uckBaHe ga ObAe He ITO-BHCOKO
ot 97%). CToMHOCTHTE 3a H3YHCASIBAHE Ha TO3H KOE(UIIMEHT ca ChOTBETHO: ITACUBU B
pa3sMmep Ha 56 133 XUA. AB. U aKTUBHU B pa3Mep Ha 74 953 XUA. AB.;

e IlokpuTne Ha pasxonuTe 3a AUXBH: 1.4229 (mpu u3uCKBaHe aa Obae He IMO-HUCKO
ot 1.05). CrofiHocTUTE 3a M3YHCASIBAHE Ha TO3U KOe(HUIIMEHT ca ChOTBETHO: OllepaTHBHA
nedaaba npenu obaarane B pazMep Ha 505 XHA. AB. U pasxonHy 3a AUXBH B pasMep Ha 1 194
XHA. AB.

e Tekyma AuMKBHAHOCT: 4.84 (ODpu HM3UCKBaHe na Obae He mo-HUCKO oT 0.25).
CroHiHOCTHTE 3a H3YHCAIBAHE Ha TO3H KOE(MHUIMEHT ca CHOTBETHO: TEKYyIH aKTHUBHU B
pa3Mep Ha 72 270 XuA. AB. ¥ TEKYIIH TacuBHU 14 933 XHA. AB.

KbMm 31.12.2023 r. EMHTeHTa cnIla3Ba H TPHTe (PHHAHCOBH C'bOTHOIIEHHA.

HMuBecTuTOpHUTE CAEIBA Oa ObmAT HAACHO, e HECIIa3BaHETO Ha OIIPENEACHUTE
(UHAHCOBH CBHOTHOILIEHHWS HE € OCHOBaHHE 3a IIPEeACPOYHa H3HUCKYEMOCT Ha
obAHUTAIIMOHHATA EMUCHS.
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JaraTa Ha nagexa Ha emucusara € 24.11.2032 r. [IaammaHeTo Ha raaBHHIIATA € HA
JleceT BHOCKH, KaTo II0CA€HATA ChBIIafa C Majexa Ha eMucHudaTa. B caydaii, ye garara Ha
HSIKOE€ OT TAABHUYHUTE I[IAAQIIAHUS CHBOAAHE C HepaboTeH [IeH, IAalllaHeTO Cce
U3BBLPIIBA Ha OBPBUA caeaBamy paboreH aeH. He e mpenBuaeHO Apyro IpencpodHO
IoracsiBaHe Ha 4acTU HMAU Ha I1gAaTa FAaBHUIA, OCBEH IIPU:

1) obauranmoHHaTa eMHUCHUda MOXKe Ja Obae MPeacpodHO IoraceHa Mo BCSIKO BpeMme
II0 uCKaHe Ha EmMuTeHTa C emHOMeECEeYHO IIpeqU3BecTHe, OTIIpaBeHO oT EmwureHTa M0
obamrarpmonepure. B caygall Ha mpenCcpoOdHO HoracsiBaHe Ha €MUCHSTa, EMUTEHTBHT ce
3aabAXKaBa Ja U3NAATH AUXBEHUTE IIAAIIAHUS, OBAXKHUMU KBM JaTaTa Ha IIPeACPOYHOTO
IIoracsBaHe;

2) U3pHUYHO OIPENEACHHTE B 3aKOHA CAy4Yau Ha IIPEACpPOYHa H3UCKYyEMOCT HU
IIoracsiBaHe;

3) cayyau Ha HeusI'bAHEHHe, ItocoueHH B T. 4.11 ot Pasmea IV ot Ilpocnekrta
NHD®OPMALIMA T10 TIPUAOZKEHUE 14 OT AEAETHMPAH PETAAMEHT (EC) 2019/980
(AOKYMEHT 3A HEJYIAOBM IIEHHU KHUWXA 3A HEIIPO®PECHUOHAAHU
MHBECTUTOPY), npu HacTbIBAaHETO Ha KOUTO, [JoBEpEHHKA Ha OOAUTAIIHOHEPHUTE CAEIBA
[a CcUeTe HACTOHAINHs ODAUTAIIMOHEH 3aeM 3a MIPEACPOYHO HM3UCKyeM (ChraacHo 4da. 13 ot
[OTOBOpA 3a U3II'bAHEHHEe Ha (PyHKIHITa ,/loBepeHUK Ha ofaHranmoHepure”);

4) mpeABHUAEHUTE YCAOBHL U Pel 3a IIPOMSIHA B YCAOBHSITA II0 EMUCHATA OOAUTAIINH
- [IpoMmeHU B ycAOBHSITA HA OOAUTAIIMOHHUS 3a€M (JOKOAKOTO € JOITYCTHUMO OT AeHCTBAIIOTO
3aKOHOATEACTBO) MOraT [a Ce HU3BBLPIIBAT OT [IpyKEeCcTBOTO II0 HM3KAIOYEHHE M CaMo C
OPEeaBAPUTEAHOTO ChrAacHe Ha obAuranuoHepuTe, npuero ¢ pemenwme or OC Ha
obAHTalTMOHEPUTE, B CHOTBETCTBHE C H3UCKBAHUATA Ha AEHCTBAIOTO 3aKOHOJATEACTBO
OTHOCHO HErOBOTO CBHKBaHEe M IpoBexaaHe. IIpoMeHH B ycaoBHATA, IIPHU KOUTO ca
U3aaAeHU OOAUTAIINUTE, BKAIOYHUTEAHO B KOHKPETHUTE ITapaMeTpPH Ha eMUCHUSITA OOAWUTAITHHT
MOXKe [a Ce U3BBPIIBAT He IT0-KBbCHO OT ABa Mecella Ipeau I1aaexka Ha oOAMralioHHAaTa
eMucud. B caydaii, d4e pelleHHeTO € 3a dYacTH4YHO IIPEACPOYHO IIoracdBaHe Ha
obAHralrMoHHaTa €MHCHS, IIOracgBaHETO Ce€ U3BBbPIIBA MIPOMNOPIIMOHAAHO IIO0 BCSKa
ua3gazeHa odoAurarys.

[To-kKoHKpeTHO [Ipy:KECTBOTO MPEABHXKIA CAEIHUTE YCAOBHS 3a HU3BBLPIIBaHE HA
IIPOMEHU B IapaMETPUTE HA OOAUTAITMOHHUS 3aEM:

Iapamempu, noosnesxauiu Ha NPOMSHA:

C oraenm 3ammra HWHTEPECUTE Ha OOAUTAIIMOHEPUTE, MOIYCTUMHU Ca IIPOMEHH B
CA€IHUTE yCAOBHUL /IIapamMeTpy/ Ha €MHCHATA - OAaTUTE Ha AUXBEHHUTE W TAABHUYHUTE
IAQIIAHUS, AUXBEHHUS IIPOIIEHT, pasMepa Ha TAABHHYHHUTE IIAAIIIAHUS, 00e3lIedeHHUETO,
OPYTH IIapaMeTpH Ha EMHCUSITA, KaTO CPOYHOCT ([Tae3K), AMXBeHa KOHBEHIINS, (PMHAHCOBU
CBHOTHOIIIEHHUS, KOUTO EMUTEHTET € IIPHUEA [a clia3Ba. [Ipu mpomsaHa Ha obe3redyeHueTo Ha
eMucHudaTa OOAUTAIIMM, E€MUTEHTHT MOXKE Oda IIpeasara HACTOSIIIOTO o0e3IedeHHe ChbC
3acTpaxoBKa Oa ObAe 3aMEHEHO €IUHCTBEHO C [Apyro obe3ledeHHe OTTOBapsIllo Ha
u3ncKkBaHudTa Ha 9A. 1003 ot 3IITIIK.

IIpeonocmasku u Yycrio8us 3a usebpuleaHe Ha NPOMeHU:

[IpomsHa B TOPENOCOYEHUTE YCAOBHL (apaMeTpH) Ha HacTodIlaTa €MHUCHSI
obAMTaIM MOKe a Ce U3BBPIIN CaMO Bb3 OCHOBA HA PEllleHUsd Ha KOMIIETEHTHHUTE 3a TOBa
opraHy, II0 pefa U IIPU yCAOBHATA, IIOCOYEHHU I10-IIOAY U B CHOTBETCTBHE C AeHCTBAIIOTO
KBPM MOMEHTAa Ha IIPHEMAaHETO MM 3aKOHOAATEACTBO M IIPH HACT'BIIBAHE CAEI aaTaTra Ha
CKAIOYBaHe Ha OOAMTAIIMOHHHS 3aeM Ha HSIKOE OT CACIHHTE YCAOBUs, IIPU KOETO MOXKeEe Oa
ce HamIpaBH OOOCHOBaH H3BOM, 4Ye IIpoMsSHaTa € B HHTepec Ha [Ipy>KecTBOTO M Ha
obAHTaITHOHEPHUTE:

v CepHO3HHU KPATKOCPOYHHU AUKBHUIAHU 3aTpyAHeHUsa Ha EMuTeHTa;

v/ CBIIECTBEHO YBEAMYEHH HETHHU ITAPUYHHU IOTOIM Ha EMuTeHTa;

v CBIIECTBEHO OAArONpHUATHO HAH HeOAATOIIPHUATHO HECHOTBETCTBHE HAa
oyakBaHaTa C (pakTHYecKaTa MakKpo U MHUKPOMKOHOMMYECKA Cpefla, Kacaello
OPY3KECTBOTO.

ITocoueHnTe NOpPEAIIOCTABKH HE OTpaHWYaBaT HAM H3KAIOYBAT HHHUIIMHpPAHEe Ha
IIPOMEHH B YCAOBHUSITA I10 eMHCHATA [IPU HaAWYHE Ha APYTU TaKUBa, (POPMYyAUPAHHU OT IIOHE
10 % ot Bcuuku obaurarmonepu uau C/ Ha [IpyKecTBOTO.
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3a mpearocTaBKH 3a U3BBPIIBaHE HA POMEHH B YCAOBUSATA HA OOAHTAITMOHHUS
3aeM Morat aa ObaaTr cudeTeHH (PaKTH U/HUAU OOCTOATEACTBA, KOUTO Ca OT €CTEeCTBO [a
JOOBeAAT [0 CBIIECTBEHU 3aTpyAHeHHd Ha EMureHTa ma obCcAyxKBa 3aABAKEHHUATA CH IIO
OOAMTAITMOHHUS 3a€M H/HAU BOAAT MO0 CBHIIECTBEHA IIPOMSIHA B UKOHOMHYECKATa Cpeaa, B
K0o4aTO0 EMUTEHTBT yIIpaKHdaBa AEHHOCTTA CH.

B permtenuero wa C/ mHa EmureHTa 3a wH3maBaHe Ha OOAUTAIIMOHHUSAT 3a€EM OT
22.11.2023 r. u B IIpenasoxxkenuero mo 4a. 205, aa. 2 ot T3 e mpuero 3a obe3neuaBaHe
B3eMaHUATA Ha OOAWTAIIMOHEPUTE II0 TAABHHUIIATA HA OOAMTAIIMOHHHS 3aeM C obIa
HOMHMHaAHa cToHHOCT B pasMmep Ha 25 000 000 (mBazmeceT M OCeM MHMAHMOHA) A€Ba,
BKAIOUHTEAHO B CAy4YauTe Ha yobAXKABaHE CpoKa/Iajexka Ha eMHCHaTa, KakKTo U Ha
B3eMaHUATA 33 BCUYKU IBAKHUMU BBPXY TAAQBHUIIATA AUXBH, EMUTEHTBHT Ja CKAIOYH U IIE
IOoAIbpP3Ka 3aCTPAaXOBKa Ha BCUYKU MAAIIIAHUS 10 OOAUTAIIMOHHATA EMUCHS CPEIy PUCK OT
HeTIAAlllaHe, B MoA3a Ha [loBepeHHKa Ha ob0AHMramuoHepuTe Io cMuchaa Ha Komekca 3a
3acTpaxoBaHeTo. Caen 180 mHEBEH CPOK OT €EMHTHPAHETO Ha obAuraiuure EMUTEHTHT
IAaHHpA [a 3aMeHH O0e3lMedYeHHEeTO C HIIOTeKa Ha HEABUXKHMH HMOTH B II0OA3a Ha
JloBepeHHKa Ha 0OAUTAIIMOHEPUTE.

KomnemenmeH opzaH, KBOPYM U MHO3UHCMEBO 30 NPUEeMAHEe HA pelleHue:

C/] Ha [JpyzkecTBOTO UMa IPaBo Aa MHUIINHUPA IIPOMEHU B YCAOBUATA 10 EMUCUATA,
Kato cBuKa OC Ha 00AMTaIlMOHEPUTE.

Nannunpase HA IPOMEHH B YCAOBHATA I10 EMUCHSITA MOKe na 0bae OCHIIIECTBEHO U
ot rtoHe 10 % OT OOAHTAlIMOHEPUTE 10 EMUCHATA.

IIpu Bcako moaoxkeHHe, [Jpy?KecTBOTO HE MOXKE €JHOCTPAHHO /1A Hasara U3MeHeHUe
B ycaoBHsTa 1o emucuaTa. CeraacHo pasmopezndara Ha 4a. 207 or T3 HHIIOKHO € BCIKO
penieHue Ha [Ipy>KeCTBOTO 3a:

v\ IIpoMsIiHa B YCAOBHSITA, [IPU KOUTO CA 3aAIIMCAHU U3NANEHUTE OOAUTAIINY;

v/ uU3maBaHe Ha HOBU ODAMTAIIMM C MIPHUBHUAETHPOBAH PEXUM Ha H3MAAIlaHe, 6e3
na e Haaulle cbraacue Ha OC Ha 00AHUTAITMOHEPUTE OT IIPEAXOMHU HEUIIIAATEHU
€MUCHH.

O0AHTranIOHEPHT € CTpaHa II0 AOTOBOPAa 32 OOAMTAIIMOHEH 3a€M, C OTAEL Ha KOETO
IIpOMsHAa Ha YCAOBHUATA MeXy EMUTEeHTa 1 06AUTAIIMOHEPUTE CAEBA /1A CE IOTOBOPH, KATO
npenasoxkeHueTo Ha EMuTeHTa caeaBa ma ce ooceau u npueMe ot OC Ha obAHUTrarimoHepuTe.
CaemoBaTeAHO IIPOMEHH B ITapaMeTPUTE HAa OOAUTAIIMOHHHUA 3a€M MOTAaT [1a CE U3BBPIIBAT
caMo ¢ mpeaBapuTeAHOTO chraacue Ha OC Ha obAMranuoOHEpPHUTE OT HACTOSIIATA €MUCHS
IIPU CIIa3BaHe Ha [IpaBUAaTa 3a KBOPYM U MHO3WHCTBO, CBIAACHO pasrnopendara Ha 4A. 214,
aa. 5 ot T3 u no-cientmaaso Ha 4a. 1006, aa. 4 ot 3IIIILK. Becako pelieHye 3a IpoMsHa B
mapaMeTpHUTe Ha eMUCHATa oOAUTAITuU cAedBa Aa 0bae B3eTo oT OC Ha o0AUTAITMOHEPUTE
C MHO3HHCTBO 3/4 oT mpencraBeHuUuTe obauraiuu. CrOpaHUeTo € 3aKOHHO, aKO Ha HETO €
npeacraBeHa 2/3 oT obawrammoHHUA 3aeM. Hepomyctumo e obpaTHO mOeiicTBHe Ha
IIPOMEHHUTE B YCAOBUSTA, IIPU KOUTO Ca U3OAJACHU OOAUTAIIUUTE.

[IpaBaTa, mpegoCTaBAHH OT KOPIIOPATHUBHUTE OOAUTAIINM, IPEAMET Ha HACTOSIIIIOTO
IpeaAaraHe, He ca U HE MOraT Aa ObJaT 3HAYUTEAHO OTPAaHUYEHU OT MpPaBa, IIPEI0CTaBIHU
OT APYT KAAC IIEHHU KHUKA, UAHU OT pasIopeaduTe Ha JOTOBOP HAHM APYT JOKYMEHT.

4.8. HHghopmayus 3a ruxeeHume NaauaHus

4.8.1 Obwia uHgpopMayUs 3a AuUX8EeHUME NIAULAHUSL

a) HomuHaneH uxeer npoyeHm u Ycio8usl, C8bp3aHU C NIGMUMAmMa Juxea

AmxBara II0 HacTosIlaTa €MHCHHA OOAMTalliM € IAaBaia. Ts ce oIpeneAas KaTo
IIAaBalll AUXBEH IIPOLIEHT paBeH Ha cyMa oT 6-mecedeH EURIBOR + manbasBka ot 1.00 %,
HO He II0-MaAKoO oT 2.75% u He ntoBede oT 5.00%, nipu AuxBeHa KOHBeHIIUS ISMA — peaseH
Opoii IHU B IIepuona KbM peaseH Opoil nHu B rogmHata (Actual/365L, ISMA - Year). Tpu
paboTHH AHU Ipeny Maaeka Ha BCIKO AUXBEHO IAAlllaHe Ce B3eMa o0sBeHaTa 3a TO3U AeH
croiHocT Ha 6-Meceunud EURIBOR u xkbM Hed ce mobaBd HandaBka oT 100 6a3UCHHU TOYKH
(1%), xaTo obiraTa cToifHOCT Ha cbopa MM He MoxKe maa Haasuiasa 5.00% romguinHo. B
caydaili, ye Taka IIOAydeHaTa CTOHHOCT € ITo-HUCKa oT 2.75%, ce mpuaara MUHHMaAHaTa
cTofiHOCT OT 2.75% ropumHa anxsa. [loaydeHaTa 110 OIIHCaHUA METOM AUXBa ce (PUKCHpa U
IIprAara CbOTBETHO 32 IIPELCTOAIINS O-MecedeH IIEPHUO, CAET KOETO OIIUCAHUSIT aATOPUTHM
Cce IIpuaara OTHOBO. PasMepbT Ha AMXBEHOTO IIAAlllaHE 32 OTIAEAHUTE 6-MeCeYHH IIepUOIU
Ce U3YHCAIBA KaTo IoAydYeHaTa (PUKCHpaHa CTOHHOCT Ce IIpHAara KaTo IIpoCTa ARXBa BBPXY
HOMHHAAHATA CTOMHOCT HA MIPUTERABAHUTE OOAWTAIIUN, CHOTBETHO BBLPXY OCTATHYHATA
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TAABHHUIIA, 3a OTAEAHHUTE O-MECEeYHH IIEePHOAM, IIPHU 3aKPBLASHE 0 BTOPHS 3HAK CAE[
JeceTHdHaTa 3areras. 3a II'bpBHHA ILIeCTMeCedeH IIepHo[ Ce B3eMa CToOHMHOocTTa Ha 6-
meceunnss EURIBOR 3 (Tpu) paboTHU OHU IIPeOd EMUTHPAHETO HA OOAUTAIIMOHHUS 3aeM. B
cAay4aii, 4e 3a gaTara, KbM KOATO TpsOBa aa ce B3eMe CTOMHocTTa Ha 6-Meceunud Euribor,
European Money Markets Institute (EMMI) o exgsa mam apyra npuduHa He € 0OIBHA
CTOMHOCT, 32 U34YHCAEHHE Ha ANXBEHHUS IIPOIIEHT I10 O0AWTAIINSaTa EMUTEHTHT I1e M3I10A3Ba
IocaeHO obsiBeHaTa CTOMHOCT, 3a JaTa MIpeaxoxKaalla aaTaTa, KbM KOSTO CAEABA aa Ce
B3eMe CTOMHOCTTA Ha MHEKCA.

OnpeneAagHeTO Ha AUXBEHUS IIPOIIEHT 3a BCEKU IIECTMECEYEH IIEPHOJ CE OIIPENeAs
o popmyaarTa:

AuxseHn npoueHtT = 6-mecedyen EURIBOR + 1.00 %

B cayyaute, B KOUTO TaKa OIIPENEACHUS ANXBEH IIPOIIEHT € II0-HUCHK OT 2.75%, To

AHXBeH NPOLEHT 3a LIeCTMECEeYHHA nepHon = 2.75 %

B cayyauTte, B KOUTO TaKa OIIPEAEACHHS ANXBEH IIPOIIEHT € IT0-BHCOK oT 5.00%, To

AHXBeH IPOIIEHT 3a IIecCTMecedYHH:a nepuond = 5.00 %

H34uncagBaHeTo Ha JOXOAHOCTTA OT AUXBATA Ha TEKyIllaTa OOAUTAIlMOHHA EMUCHS 3a
BCEKH OT IIIECTMECEUHUTE TIEPUO/IU CTaBa Ha 0azaTa Ha caegHaTa popMyAaa:

KO = HC*AII*PO /PAOr

kpaeTo: K/I — HOMHHaAeH pasMep Ha IIeCTMECEeYHHSd KyIIOHEH O0Xo[d OT eaHa
obanranusa; HC — HomuHaaHaA cTofiHOCT Ha emHa obauranudg; All — onpeneAeHUAT AHXBEH
IIPOIIeHT Ha roaultHa 6a3a; PII — peaaseH Opoil AHU MEXAy AaTaTa Ha IIOCAETHOTO KYIIOHHO
IIAalllaHe MAM II'BPBUYA O€H, OT KOMTO 3arodBa [a Ce HaTpyllBa AMXBa OO AaTaTa Ha
CA€IBAIIIOTO KYIIOHHO maatane; P/Ir — peaseHn Opoii 1HU B roguHaTa.

H3uucnenue Ha nuxeama 3a nNbpPeust wecmmeceueH nepuoo.

3a nvpsusm wecmmeceueH nepuod ¢ nadex 24.05.2024 2. ce Hauucrssa auxea 8
pasmep om 5.00 % (nem npoyenma) npocma 200ULUHA JUXEA, PABHA HOA MAKCUMAHUSL
npouyeHm onpeoesieH 8 NPeoosKeHUemo KM UH8ecmumopume, m.K. noayueHusm cbop om
cmotinocmume Ha 6-meceurusm EURIBOR g6 pasmep Ha 4.07% kom 21.11.2023 2., ysenuueH
¢ Hadbaskama om 1.0% HadsuUWaA8A MAKCUMANHO OONYCMUMUSIM, NPUEem 8 peuleHuemo Ha
CZ om 22.11.2023 2. nHa Emumenma 3a usdasaHe HA 00U2AUUOHHUS 3deM U NOCOUEH 8
npeosiosKeHuUemo KbM UHgecmumopume.

3aA0KEHHUAT MUHUMYM T'apaHTHpa, Y€ HHBECTUTOPHUTE He OMXa [MOAYYHAU 10 HUCKA
roguIrHa AuxBa oT 2.75%. Taka M39MCA€HOTO IIorallleHNe Ha II'BbPBOTO AUXBEHO IIAAIIaHe
KBM 24.05.2024 r. 3a HOMHHAaA 25 000 xuA. AB. € B paszMmep Ha 621 584.70 AB., 3aKpBTA€HO
[0 BTOpH4 3HaK OT AeCeTHYHaTa 3areTas.

OOAVTAITMOHHUAT 3a€M € 3a CPOK OT 9 (meBeT) TOAWHH C IIECTMECEYHU KYIIOHHU
naamaHug. [IpBOTO AMXBEHO MAAIIIAHE € ABAKUMO CA€ M3THUaHe Ha 6 (11ect) mecelia oT
JaTara Ha CKAIOYBAHe Ha OOAWTAITMOHHUSI 3a€M, a CACABAIIUTE AUXBEHH ITAQIIAHUI IIIe Ce
U3BBPIIBAT IIPU HU3TUUAHE Ha O (IIecT) Mecella OT IIpeaxonHoTo. B cayuait, ue garata Ha
AVUXBEHOTO IIAAIllaHE CBHLBIIAAHE C HepaboTeH [AeH, MAALaHETO Ce H3BBLPIIBA Ha MIBHPBUSI
caenBarlrl paboTeH OeH.

6) Pasnopedbu, c8bp3aHU ¢ NAAMUMAmMa JUxX8a

PazMepbT Ha AUXBEHOTO MAAIIAHE 34 OTAEAHUTE 6-MECEUYHU MEPUOIU CE UIUUCAIBA
KaTo TIIoAydeHaTa (PUKCHUpPaHa CTOHHOCT Cce IIpHAara KaTo IIPocTa AUXBa BBPXY
HOMHHaAHATaA CTOMHOCT Ha MNPUTEXKaBaHUTE OOAUTAIINH, CHOTBETHO BBHPXY OCTAThYHATA
TAQBHHIIA, 334 OTAEAHHUTE 6-MeCeYHU HepPUOOU, IIPU 3aKPBLASHE OO0 BTOPHUA 3HAK CAE[
[JeceTUYHaTa 3ameTas

8) [lamama, HaA KOSMO Jsuxeama cmasa naiamuma u oamume HA hadexxume Ha
Jsauxsume

[I5pPBOTO AMXBEHO IIAAIIlAHE € IBAKUMO cAen O (urect) mecema OT mgaTaTa Ha
CKAIOYBaHe Ha obauranmoHHUd 3aem (24.11.2023 r.). Bcako caegBario AUXBEHO ITIAQIAHE
1IIe Ce M3BBPIIBA IPU H3TUYaHe Ha 6 (IIecT) Mecella OT IPeaxomHoTOo. B cayuaii, ue marara
Ha AMXBEHOTO IIAQIIAHE CHBIIAAHE C HepaboTeH OeH, MAAIIAHETO CE U3BBPINBA HA ITbPBUS
caenBany paboTeH AeH.
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2) Zlamume Ha fuxgeHUmMe NIaulaHusl ca, Kakto caensa: 24.05.2024 r.; 24.11.2024
r.; 24.05.2025 r.; 24.11.2025 r.; 24.05.2026 1.; 24.11.2026 r.; 24.05.2027 r.; 24.11.2027
r.; 24.05.2028 r.; 24.11.2028 r.; 24.05.2029 r.; 24.11.2029 r.; 24.05.2030 r.; 24.11.2030
r.; 24.05.2031 r.; 24.11.2031 r.; 24.05.2032 r.; 24.11.2032 r.

JlatuTe Ha TAABHUYHHTE MIAAIIIAHUS ca, KakTo caeasa: 24.05.2028 r.; 24.11.2028 r.;
24.05.2029 r.; 24.11.2029 r.; 24.05.2030 .; 24.11.2030 r.; 24.05.2031 r.; 24.11.2031 r,;
24.05.2032 r.; 24.11.2032 r.

B cayuaii, 4e mata 3a maaiiaHe CbBIIaAHe C HepabOTeH AeH, IAAIIAHETO CE U3BBPIIIBA
Ha IIBPBHUS caeaBaill, paborTeH meH. PeaaHaTa MOOXOOHOCT, KOATO OHMXa peasu3upasu
IIOTEHIIMAAHUTE HHBECTUTOPHU B OOAUTAIIMHUTE OOMKHOBEHO IIlE C€ pas3AudaBa oOT
HOMWHAAHUS J0XO[, U3Pa3eH B AMXBEHHs KYIIOH U IIle 3aBUCH OT penuiia pakTopH, B T.d.
IeHaTa Ha NIpUAoOMBaHe Ha OOAWTaIlMUTE, IIEPHOfa Ha MbpXKaHe Ha OOAWUTAIlMUTE OT
KOHKPETHUS UHBECTUTOP U APYTHU.

Jarara Ha nnagexx Ha emucusara e 24.11.2032 r.

AuxBeHU ITAQITITaHHA I10 O6AI/IFaLII/IOHHaTa EMUCHA!

PeaneH PeaneH
Ne Hdara Ha A o
Hara Ha Oopoii Opoi auu
AHXBEHO AHXBEHOTO AHXBeH IIPOLEHT
H3ZaBaHe OHH B B
ImAallame ImAalIaHe
nepHoza | roaHHaTa

1 24.11.2023 | 24.05.2024 5.30 % 182 366
2 24.11.2024 184 366
3 24.05.2025 181 365
4 24.11.2025 184 365
5 24.05.2026 181 365
6 24.11.2026 184 365
7 24.05.2027 181 365
8 24.11.2027 184 365
El 24.05.2028 6M Euribor + 1.00%, min 182 366
10 24.11.2028 9.75%. max 5.00% 184 366
11 24.05.2029 IR R 181 365
12 24.11.2029 184 365
13 24.05.2030 181 365
14 24.11.2030 184 365
15 24.05.2031 181 365
16 24.11.2031 184 365
17 24.05.2032 182 366
18 24.11.2032 184 366

IpumepHu cmoiiHoCMU HA TUXEEHU NJIAULAHUSL N0 0O IU2AUUOHHAMA EMUCUSL

Ne HaTa Ha Pasmep na
HaTa Ha AuxBeH naamaHeTo (Ha 061 pa3mep Ha
AHXBEHO | s napane | AHXBEHOTO IpPOIEHT enHa AHXBEHO IIAAlllaHe
nmaauraHe nmaalraHe
ob6Auranus)

1 24.11.2023 | 24.05.2024 5.000% 24.86 AB. 621 584.70 aB.
2 24.11.2024 4.825% 24.26 aB. 606 420.77 aB.
3 24.05.2025 4.825% 23.93 aB. 598 167.81 aB.
4 24.11.2025 4.825% 24.32 aB. 608 082.19 aB.
5 24.05.2026 4.825% 23.93 aB. 598 167.81 aB.
6 24.11.2026 4.825% 24.32 aB. 608 082.19 aB.
7 24.05.2027 4.825% 23.93 aB. 598 167.81 aB.
8 24.11.2027 4.825% 24.32 aB. 608 082.19 aB.
9 24.05.2028 4.825% 23.99 aB. 599 829.23 aB.
10 24.11.2028 4.825% 21.83 aB. 545 778.69 aB.
11 24.05.2029 4.825% 19.14 aB. 478 534.25 aB.
12 24.11.2029 4.825% 17.03 aB. 425 657.53 aB.
13 24.05.2030 4.825% 14.36 aB. 358 900.68 aB.
14 24.11.2030 4.825% 12.16 aB. 304 041.10 aB.
15 24.05.2031 4.825% 9.57 aB. 239 267.12 aB.
16 24.11.2031 4.825% 7.30 aB. 182 424.66 aB.
17 24.05.2032 4.825% 4.80 aB. 119 965.85 aB.
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| 18 ] | 24.11.2032 | 4.825% | 2.43 aB. | 60 642.08 aB. |

* 3abeaekKa — IPUMEPHUTE CTOMHOCTH HA AUXBEHUTE TAAIIIAHUS Ca U3YUCAEHU IIPU pa3Mep Ha 6-
meceunus EURIBOR ot 3.825% usuncaen 3a 25.04.2024 r.

BcHYkHM AUXBEHU TMAAIIAHUSA, TBAKUMH 32 eqHa oDAWTrallvs ce M3BBPIIBAT B A€BA.
[IpaBo ma moAydaT TAABHUYHU U AUXBEHH MAAIIAHUS UMAT OOAUTAIMOHEPUTE, BIIUCAHHU B
KHHUTraTa Ha ob0AWTralipioHepuTe, BojgeHa oT ,llenTpasen memosurap“ A/, 1 (exmH) paboreH
[EeH Tpeay aaTarta Ha ChOTBETHOTO AWXBEHO IIAAlllaHe, ChOTBETHO 3 (TpH) paboTHU THU
Ipeau aaTaTa Ha MOCAEIHO AUXBEHO / TAABHHUYHO TIAAIIIAHE, KOETO ChBIAA C ITHAHUS ITae3K
Ha eMmucudgra. llaalaHeTo Ha AUXBUTE, CBOTBETHO TAABHHUYHUTE MIAAIIAHUSA IO
00AUTAITMOHHUA 3aeM IIe ce U3BBpIuBarT upe3 lleHTpaseH memosutap” Al, chraacHo
CKAIOYEH JIOTOBOP.

0) Cpoxkem HA 80NIUOHOCM HA 83EMAHUSMA NO JIUXBU U NO2ACSI8AHE HA 2/IA8HUUAMA

CrwraacHo 4a. 111, 6ykBa ,B” oT 3akoHa 3a 3aabAXKeHUdATa U goroBopute (33/) c
U3TUYaHEe Ha TPUTOAUIIIHA JAaBHOCT Ce€ IloracsaBaT B3€eMaHUSTA 3a HAeM, 3a AUXBU U 3a
OPYTH IIEPUOAVYHU MIAAIIIAHUS. 3a FAaBHHUIIATA CE IIpHAara odara IeTTOqUIITHA JaBHOCT
mo 4A. 110 or 33/1. [laBHOCTTA IIOYBa Ma Te4Ye OT AEHS, B KOWUTO B3EeMaHETO € CTaHaAO
u3UCKyeMo. BiemMaHuaTa 3a AMXBU U TAQBHUIIM cTaBaT U3UCKyeMU Ha JaTH, IpeABUIEHHU B
Tabaunyte Ha T. 4.8. 1 4.9. ot Pazzea IV ot IIpocniekra MTHOOPMAILINA 1O ITPUAOKEHUE
14 OT AEAETHUPAH PETAAMEHT (EC) 2019/980 (AOKYMEHT 3A HEAJAOBU LHTEHHU
KHW2>KA 3A HETTPOSECHMOHAAHU MHBECTUTOPH).

4.8.2. [lonbaHumenHa UHGOpMayus, C8bp3aHa ¢ 06cmosamesicmeomo, ue JUXeeHUsIm
NPoOUEeHM HA eMUCUIMA 006UaYUUU He e PUKCUPAH.

a) dexnapayus, nocousawia suoa Ha 6a3oeust UHCMpPYmeHm
Cp0o06pa3Ho MPeaAOKEHHUETO 3a YaCTHO MpeasaraHe Ha O0AUTAIIMHUTE OT HacTodIaTa
€MHCHS, AUXBEHHST IIPOIIEHT 10 Hed ce ompeaeasd Ha 6a3a 6-meceuen EURIBOR.

6) onucanue Ha 60308uUsi UHCMPYMEHM, b3 OCHO8A HA KOUMO ce opmupa
npoyeHmwsm

Euro Interbank Offered Rate nam Hakpatko EURIBOR e uHOAuKaTOp, U3MIOA3BAaH Ha
HapUYHUTE Na3apu B EBpomelicKis ChI03 U MPEACTaBASIBA AUXBEHOTO PaBHUIIE, HA KOETO
Hali-roAeMuUTe OaHKH pa3MEHAT TIOMEXAY CH KpPATKOCPOYHU [EMO3UTH. beHuMapK
HHOEKCHT € choOpaseH ¢ m3nckBaHudaTa Ha Peraament (EC) 2016/1011 wa EBponetickua
napaaMeHT U Ha CwBeta oT 8 roHH 2016 roguHa OTHOCHO HHIAEKCH, HU3II0A3BAHU KaTo
OeHUMapKOBe 3a IEAUTE Ha (PUHAHCOBU HHCTPYMEHTH U (PUHAHCOBU MJOTOBOPHU HMAH 3a
n3MepBaHe Ha PEe3yATATHTE Ha MHBECTHIIMOHHH (POHIOBE, U 34 U3MEHEHHEe Ha JUPEKTUBU
2008/48/EO u 2014/17/EC u Ha Peraament (EC) Ne 596/2014. Onpeneas ce B 11.00 4. u
ce mmybaukyBa caen 12.00 4. neHTpasHo-eBporneiicko BpeMe (CET) 3a cmot Baabop (T+2).
Anvmunuctparop Ha EURIBOR e European Money Markets Institute (EMMI), Haxogsu ce B
Bprokcea, Bearus, KofiTo U3BBPIIBA €3KErogHa OLleHKa 33 METOMOAOTHUATA Ha OIIpeaeAsTHEe
Ha mHAeKca. MHdopMmalug 3a TeKyIIo IIyOAUKyBaHUTE U UCTOPUYECKH AAaHHU Ha WHAEKCA
EURIBOR e pocrpllIHA Ha HWHTEPHET CTpaHUIATA Ha areHnuara (Www.emmi-
benchmarks.eu).

8) U3NOA38AHUSM MEmMO0 34 CbOMHACSHE HA NPOYeHMA Kbm 6a308Usl UHCMPYMEHM

CroiiHoctTa Ha 6-MecedHnd EURIBOR 3a BcekH 11ecTMecedeH IEPHO/, CAE ITbPBHUS,
ce B3eMa KbM Jarta, Ipeaxoxaama ¢ 3 paboTHH OAHU HaTara Ha CHOTBETHOTO IIPEAXOIHO
AUXBEHO/TAABHHUYHO IAAQIllaHe. 3a I'bPBHU4 IIIeCTMeCedYeH IIepHOol Ce B3eMa CTOHHOCTTa Ha
6-meceunug EURIBOR 3 (Tpu) paboTHM AHU Ipeay eMHUTHPAHETO Ha OOAHTAIIMOHHUS 32€M.

2) nocousa ce danu uHgopmayusma 3a muHarume u b6vdewgume cmoitiHocmu Ha
6a308uUsi UHCMPYMEHM U He208amMa NPOMEHAUBOCM MozKe 0a 6b0e noayueHa no esneKmpoHeH

nem u danu masu uHgopmayus moxe oa 6b0e noryueHa besniamHo

Ha rpadwukara 1mo-moAy € IpencTaBeHO MECEYHHUTE CTOHHOCTH Ha O-MecedyHHs
Euribor 3a nepuoz ot necer roguau (M. peBpyapu 2014 r. — M. deBpyapu 2024 r.):
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H3zmounuk: European Money Markets Institute (EMMI)

Besmaarua undopmalius 3a cTofiHOCTUTE Ha 6a30Bud HHIAEKC 6-MmeceueH EURIBOR
MoOXe pna Opoe OTKpUTa Ha CTpaHUIaTa Ha aaIMHHHCTpaTopa Ha wHAekca EMMI
(www.emmi-benchmarks.eu).

Brarapcka dougoBa 6opca Al (www.bse-sofia.bg) mybanKyBa TeKyIII0 onipeaeAcHUS,
BeYe H3YHCAEH U [AeHCTBAIll AUXBEH IIPOIIEHT 3a BCIKA OOAWUTAIIMOHHA €MHUCHUSI, KOSATO Ce
THpPryBa Ha peryAupaH rasap (o napTuaaTa Ha BCEKH EMUTEHT), 3aKPBIAEH 10 TPETUS 3HAK
cAeq eceTUYHAaTa 3arerad B ceKTop ,Ilapamerpu Ha emucusara® Ha pern ,,[eKyIa CTOHHOCT
Ha AUXBEHHS IPOIIEHT .

0) onucaHue Ha 6cuuku cvbumus, 8odewu 00 CMYWeEHUs HA nas3apa uau
cemwbaAMeHma, Koumo 3acsieam 6a3o8ust UHCmpymeHm

KbM matata Ha H3roTBAHE HA TO3U IIpocmeKT HAMa HHQpOpPMAIHS 3a CHOWUTH,
BOJIEIITH 0 CMYIIIEHHS Ha [Ia3apa UAH CEThAMEHTA, KOUTO 3acAraT 6a30BUS UHCTPYMEHT

e) npasusa 3a u3BbLPUIBAHE HA KOPeKUUU 8b8 8Pb3KA CbC CbOUMUSL, C8BbP3AHU C
6asosus uHCMpYmeHm

EMUTEHTHT HEe € U3rOoTBsdA [IPaBHAA 32 U3BBPIIBAHE HA KOPEKIIUU BBHB BPBb3Ka CHC
CcBOUTHS, CBBpP3aHu C 0a30BUs MHCTPYMEHT. B caydali Ha H3BBPIIBAaHE HA KOPEKIIUS OT
CcTpaHa Ha agMUHHCcTpaTopa Ha uHAekca EMMI, caex y3HaBaHeTO 3a Ta3u KOPEKIIUI
EMHTEHTBT 11e U3BBPIIN CHOTBETHATA KOPEKIUA B HAYNCACHUS U J'bAKUM AUXBEH IIPOLIEHT
U IIe YBEIOMH OOIIECTBEHOCTTA 3a TOBA.

B cayuaii, ye kbM maraTa, Ha KodaTo TpabBa fa ce B3eMe CTOHHOCTTa Ha 6-MeCceuHUs
Euribor, Money Markets Institute (EMMI) mo egHa mam gpyra OpUYMHa HE € O0SBUA
CTOMHOCT, 32 U3YHUCACHHE Ha AUXBEHUS IIPOLICHT I10 o0AHranusaTa EMUTEHTHT I1e H3I10A3Ba
IIocAegHAaTAa IPEeIX0AHA CTOHHOCT, KOSTO € IMyOAHKyBaA agMUHUCTpATOpa Ha MHEKCA.

2K) HaumeHo8aHUe HA USUUCAIBAULOMO SUUE
CroliHOCTTa Ha OBAXKUMOTO AUXBEHO IIAAIIlaHE 3a BCEKU IIECTMECEYEH IIEPHOL CE
omnpeneast or EMuTeHTa U ce paznpenead ot LleaTpasen Hemozurap Al

3) aKo JAuUxXeeHOmo naauaHe Nno uyeHHama KHuea e 068bp3aHo ¢ OepusameH
KOMNOHEeHmM, Ha uHgecmumopume ce 0a8a sSCHO U U3uepnamenHo obsicHeHue, 3a 0a mozam
da pasbepam wkax cmoiiHocmma Ha 6a308uUsi UHCMPYMEHM (Unu UHCMPYMeHmu) esuse
8bpxy cmoliHocmma Ha mexHume UuH8ecmuyuu, ocobeHo 8b8 8pb3ka C Hall-
HenocpedcmeeHume puckose

AVMXBEHOTO TIAQIllAHE II0 HACTodAIaTa OOAWTAIIMOHHA €MHCHUS He € 00BBpP3aHO C
OepUuBaTeH KOMIIOHEHT.

4.9. [amama Ha nadexa u 0oz08opeHocmume 34 amopmusayusma Ha 3aema,
8KIIOUUMETIHO Npoyedypume 3a no2acsieaHe

a) ITadesx.

Iarara Ha nnagexx Ha emucusara e 24.11.2032 r.
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6) IToopobHa uHpopMauUusi 3G MeXaHusMume 3a amMopmu3ayusma Ha 3aemd,
sKurouumenHo npouyedypu 3a nozacsieaHe. Onucea ce asaHcogama AMOpMuU3AyuUSsl, AKO
makaga e npedsudeHa No UHUYUAMuU8ad HA emumeHma uil HA npumerxxamesis, Kamo ce
nocougam cpokogeme U Ycio8usima Ha amopmusayusima.

IIaaliaHeTo Ha TAABHHIIATA € Ha JeCET BHOCKH, KATO IIOCAEIHOTO CHBIIAAA C IIagexka
Ha eMucuara. B cayuaii, ye marara Ha HIKOe OT TFAABHUYHUTE IIAAIIAHUS CBHBIIAHE C
HepaboTeH [eH, IIAAIIIAHETO Ce U3BBPIIBa Ha IbPBUS caenpail paboreH neH. He e
IpeaBUIECHO OPYTO IIPEACPOYIHO [IoraciBaHe Ha YaCcTHU UAW Ha II9AaTa TAaBHUIA, OCBEH IIPU:

v/ obAUTAIMOHHATA EMHCHS MOXKE /a Obe MPEICPOYHO MoraceHa 110 BCAKO BPEME 10
uckaHe Ha EMuUTeHTa C €MHOMECEYHO MPEeaU3BECTHE, OTIIpaBeHo oT EMureHTa IO
obaurarmonepure. B cay4yail Ha IpeaCpPOYHO moracsgBaHe Ha eMUCUaTa, EMUTEHTHT
ce 3ambAXKaBa Oda H3MNAATH AUXBEHUTE IIAAIlaHUs, OIBAKUMH KbM OaTaTa Ha
IIPEeACPOYHOTO ITOTaCsIBAaHE,;

v UBPUYHO OIpeIeAeHUTE B 3aKOHA CAydau Ha IIPEACPOYHA H3UCKYEMOCT U
moracsBaHe;

v mocouenure B Touka 4.7. or Pazmea IVor IIpocmekra HMH®OPMALIMYA T1I0
[TPUAOXKEHUE 14 OT AEAETVPAH PETAAMEHT (EC) 2019/980 (JOKYMEHT 3A
HEO9AOBU HEHHU KHUM2>KA 3A HEITPOSECHMOHAAHW MHBECTUTOPU)cayuan
Ha HEU3ITbAHEHUE, IPU HACTHIIBAHETO HAa KOUTO, [JoBepeHUKa Ha OOAUTAITHOHEPUTE
CAeBa A CYeTe HACTOSIIHUA OOAUTAIIMOHEH 3aeM 3a MPEACPOYHO U3HUCKYEM;

v IpeaBUOEHUTE YCAOBHUS W Pel 3a IIPOMSHA B YCAOBHSTA I10 EMHUCHSTA OOAUTAIINH,
nmocodyeHHu B To4yKa 4.7. Pasznea IV ot Ilpocnekra MTHOPOPMALIMA 10 ITPUAOZKEHUE
14 OT OEAETUPAH PETAAMEHT (EC) 2019/980 (AOKYMEHT 3A HEIOJAAOBHU
HEHHU KHIM2>XA 3A HETIPOSECHMOHAAHM UHBECTUTOPH)

F'raBHUYHU ITAQIIIAHUS T10 O6AI/II‘aL[I/IOHHaTa €MHCHA Ca, KaKTO CAeaBaA.

Ne Hara ua Peaaen 6poii | Peasen Gpoi

AMOpPTH3allTHOHHH

TAaBHHYHO TAaBHHYHO AHH B AHH B
HmAalIlaHHSA (AeBa)
nmaauraHe naalraHe nepHoza roauHaTa

1 24.05.2028 182 366 2 500 000.00 aB.
2 24.11.2028 184 366 2 500 000.00 aB.
3 24.05.2029 181 365 2 500 000.00 aB.
4 24.11.2029 184 365 2 500 000.00 aB.
5 24.05.2030 181 365 2 500 000.00 aB.
6 24.11.2030 184 365 2 500 000.00 aB.
7 24.05.2031 181 365 2 500 000.00 aB.
8 24.11.2031 184 365 2 500 000.00 aB.
9 24.05.2032 182 366 2 500 000.00 aB.
10 24.11.2032 184 366 2 500 000.00 aB.

4.10. Hugpopmayusi 3a o0oxooHocmma. Memoda, no Kolimo ce u3UuUCasa8a
doxodHocmma

a) Ungpopmayus 3a doxooHocmma

AVxBaTa 0 HACTOSAINlATA €EMUCHS OODAWTAIINN € HAaBallad. AMXBEHUST HPOIIEHT 10
HACTOAIIIATa €MHCHS ODAMTAllMHM Ce OIIpefieAass KaTo CyMa OT pas3Mepa Ha 6-MecedeH
EURIBOR k®M ompezneaseHa nata u HagoaBka oT 1.00 %, HO He mo-HUCHK OT 2.75 % u He
mmo-BUCOK oT 5.00 %.

6) Kpamio onuca+ue Ha memoda, no Kotimo ce usuucasisa doxooHocmma no byksea a).

PeaAu3upaHusaT A0XOM MPU UHBECTUPAHE B OOAHUTAITMH OT HACTOSIATA EMUCHUS €
3aBHCHM OT II€PHOa Ha IpUTEKABaHe, [[eHaTa Ha I'bpBOHAYAAHATA [IOKYIIKA U IleHaTa Ha
TIocAeBaIlaTa Ipoaaxoa.

JoxomHOCTTa 3a Hepuoaa Ha npurexkaBaHe Ha obauranuda (Holding Period Return -
HPR) ce onpeneasa o popMyaara:

HPR = (P1 - PO + > CF)/ PO

KBIOETO:
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HPR - moxomHOCTTa 3a Iepuoja Ha IpUTeRaBaHe Ha 00AUTAITNS,

P1 - mienara mnpu npomaxkbara Ha oOAUTAIIHATA,

PO - nenaTa Ha npumoOuBaHe Ha OOAUTAIIUATA;

>'CF - cymara OT MapU4YHHUTE IIOTOIH (AMXBEHH M TAABHUYHHU) 10 ODAMTAIIHSITA 34
[epuoaa Ha IpUTERKaABAHE.

4.11. Kax ca npedcmageHu npumerkamenume HA HeOsII08U UeHHU KHUIKA,
8KIIOUUMENIHO KAMO Ce NOCOUU OpP2AHU3AUUSMA, Npeocmaesnsieauia uHeecmumopume, u
pasnopedbume, ypexxoawu moea npedcmagumesncmeo. Ilocousa ce yebcaiimvm,
ocuzypsieauy ceobooeH docmbn 00 0dozogopume, OMHACAWU ce 00 me3u Gopmu Ha
npedcmagumesnicmao.

B oTHOIIEHUATA CU C [Ipy’KECTBOTO OOAUTAIIMOHEPUTE KATO TPyIIa Ce HPEACTaBAIBAT
ot [loBepeHUK Ha obauraruoHepuTe. EMUTEHTHT € ckatouua gorosop ¢ UIT ,ABC dunanc
Al 3a n3rbAHEHHE Ha (PyHKIIHUATA ,,/IOBEPEHUK Ha OOAUTAIIMOHEPHUTE” U € TI0eA 3aIbAYKEHUE
3a obauramuuTe aa OpOAT IIpHAAaraHu CHOTBETHO pasnopendoute Ha IIIIIIIK otHOCHO
HoBepenrka Ha obOauramuoHepute. H30opbT Ha [oBEepeHHUK Ha OOAUTAIIMOHEPUTE €
noTBepaeH oT I[IspBoro OC Ha obauranmoHepuTe OpoBedeHo Ha 21.12.2023 r. B
cemaaunieTo Ha EmMuTenTa.

B ua. 100r, aa. 3 ot 3IIIIIK ce cboppKaT orpaHUYEHHd OTHOCHO AWIlaTa, KOUTO
morat ga 6paat u3ddupanu 3a JJoBepeHUK Ha OOAHTAIlMOHEPHUTE, B T.4. TAKHUBA HE MOraT aa
0bIaT THProBCKa 0aHKAa MAW MHBECTHIITMOHEH MOCPEIHUK:

1. kouTO Cca moeMaTeA Ha €MUCHSTA OOAWUTAIIMH AU JOBEPEHHK II0 OOAWUTAIINH OT
OPYT KAAC, U3AAZIEHU OT CBIIUS EMUTEHT;

2. KOUTO ca OOAMTAIlMOHEpP U IIpUTeXaBaT moBede oT 20 Ha CTO OT ChIIaTa
oOAMUTaAIIMOHHA EMUHCHL;

3. KOUTO KOHTPOAUPAT MPAKO HAHW HEIIPSIKO EMUTEHTA NAU Ca KOHTPOAUPAHU IIPIKO
HAH HETIPSKO OT EMHTEHTA Ha OOAHUTAITUUTE;

4. KbBM KOUTO EMUTEHTHT UAW HKOHOMHUYECKH CBBHP3aHO C HETO AWIIE 10 CMHCHAA Ha
8§ 1, aan. 1, T. 5 OT ODOIBAHUTEAHUTE Pa3Mopendu Ha 3aKoHA 3a KPEAUTHUTE HHCTUTYIIUU
UMa YCAOBHO HMAHM 0€3yCAOBHO 33bAXKEHUE IIO0 JOTOBOP 3a KPEOUT HUAU II0 U3OajeHa OT
OaHKaTa rapaHIIusd;

S. B IPyrU CAydYal, B KOUTO € HaAUWIle MAU MOXKE Ja BB3HUKHE KOHMAHKT MEXKIY
HHTepeca Ha 6aHKaTa UAW UHBECTHUIIMOHHUSA MOCPEIHUK, UAH Ha AWIIE, KOETO KOHTPOAHPA
OaHKaTa AW WHBECTHUIIMOHHUS ITIOCPEAHHUK, U HHTEpPeca Ha OOAHUTAITMOHEPUTE.

JloBEPEHUKEBT Ha OOAUTAITMOHEPUTE CAEIBA 4 U3BBPIIBA AEHCTBHUA 3a 3allldTa Ha
HMHTEPECHUTE Ha O0AWramuoHEepUTe B CHOTBETCTBHE C pemieHustra Ha OC Ha
obamrarmonepure. [JJOBEPEHUKBT HE OTTOBapH IIpe OOAUTAITHOHEPUTE 3a IPETHPIIEHUTE OT
TSX BPEAU, KOTaTo HETOBUTE AefiCTBUA UAHU Oe3MeMCTBUS ca B U3II'bAHEHHE Ha PEIlleHUe Ha
OC mHa ofauranoHepuTe, B3€TO C MHO3HHCTBO IIOBede OT Y OT TAacoBeTe Ha
o0AHTAITHOHEPUTE, 3aIIUCAAU 3aeMa.

JloBEPEHUKEBT Ha 0OAUTAIIMOHEPUTE UMa MIPABO:

v' Ha CcBOOOHEH MOCTBII [0 UWKOHOMHYECKATa, CUYETOBOAHATA U IIpaBHA
OOKyMeHTaIlusa Ha EMutreHTa, KOATO € HPSKO CBBP3aHa C HU3IIBbAHEHUETO Ha
3a3bAKEHHUSITAa Ha OOBEPEHHKAa II0 AOTrOBOpa HAUM KOSTO HMMa 3HAdYeHUEe 3a
U3BBPIIBAHETO Ha aHAaAW3a Ha (PUHAHCOBOTO CHCTOSHHE Ha EMuTeHTa MAHM 3a
IIpereHKa CTOMHOCTTa Ha 3acTpaxoBKaTa;

v\ [la UBKHCKBA U T0AyYaBa BCSIKAKBU JOKYMEHTH, ITPEACTABASIBAIIM YACT OT UAU
CBBP3aHU CBC 3acTpaxoBaTeAHATa IIOAWIIA, BKAIOYUTEAHO, HO HE Camo
3acTpaxoBaTeaHaTa IIOAWIA, [THUCMEHOTO TIIPEIAOXKEHHE HWAW HCKaHe [0
3acTpaxoBaTeAsd 3a CKAIOYBAHE Ha 3acTpaxoBaTeAHA IOAWIIA UAW ITHUCMEHUTE
OTTOBOpU Ha EMHTeHTa Ha IOCTaBEHU OT 3acTpaxoBaTeAsd BBIPOCH OTHOCHO
obcTosITEACTBA, HMMAIIM 3HAYEHHE 34 €ECTECTBOTO U pasMepa Ha PHUCKA,
HOANUCAaHU OT EMHUTEHTa HPU CKAIOYBAHETO Ha 3acTpaxXx0oBKaTa, BKAIOYUTEAHO
nobaBBK (aHEKC) KbM 3acTpaxoBaTeaHaTa IIOAULA U IP.;

v/ Ha [IOCT’BII 10 KHHUTaTa Ha 00AHUTAIlMOHEPUTE, YUHUTO UHTEPECH IPENCTABASIBA;

v' pa cBukBa OC Ha obAMTaIiMoOHEpUTE 110 pena Ha 4a. 214 ot T3.

JloBEpEHUKEBT Ha OOAUTAIIMOHEPUTE € OABKEH:

v na amaausupa (PUHAHCOBUTE OTYeTH Ha Emwurenta B 14-IHEBEH CPOK OT
OIIOBECTSIBAHETO MM, BKAIOYHTEAHO A CAEIH CIIa3BaHETO HA YCTAHOBEHHUTE B
HPEeIAOKEHUETO (PUHAHCOBU CHOTHOIIEHHUS, KAKTO U Ia M3BBPIIBA OLIEHKA Ha
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BB3AEeUCTBHETO Ha pasKpHBaHaTa oT EMHUTeHTa peryaupaHa mHQopMmanud 3a
obcTosaTeACTBa, BAUIENN BEPXY (PUHAHCOBOTO My CBCTOSIHHE, B 7-ITHEBEH CPOK
OT OIIOBECTSIBAHETO M, C oraea Ha CIlocobHocTTa Ha EmMuTeHTa na M3IIbAHABA
3aITBbATKEHHUATA CH KbM OOAHTAIOHEPHUTE;

v/ IIpH yCTaHOBSIBaHE Ha BAOIIIABaHe Ha (PMHAHCOBOTO ChCTOsIHHE HAa EMureHTa B
CPOK TpH paboOTHHU AHU OT U3THYaHE Ha CpoKa 3a H3BBbpPIIBaHE Ha aHaAu3a, aa
M3WCKBa HHQoOpMalyud U [JoKa3aTeACTBa 3a I[IPeaIlpHeTHTe MEpPKH,
obe3meyaBalyl H3ITBAHEHHETO Ha 33abAXKEHHdaTa Ha EwmureHTa 110
obAMralioHHaTa EMUCHS;

v’ B CpoOKa U pu ycaoBusaTa Ha 4A. 100xk, aa. 1, 1. 3 ot 3IIILK ga npeacraBu HA
peryaupaHus Iasap, KbIETO ce ThpryBar obaurarnnte, u Ha KOH mokaan 3a
U3TEKAUS TIEPUOM, ChABbpXKAaIll HHpopMaluara o 4a. 1000, aa. 8 or IIIIILK
OTHOCHO CIIa3BaHETO HAa YCAOBHATA Ha obAWramuurte, KakTo U HHQPOPMAIIUs
OTHOCHO:

a) IlpomsaHa B CBCTOHHETO Ha 3acTpaxoBKaTa II0 CMHCBhAA Ha [OOroBopa cC
[loBepeHrKa, TOKOAKOTO [loBepeHNKA e OMA yBenoMeH oT EMuTeHTa 3a Te3U IPOMEHU;

0) dPUHAHCOBOTO CBCTOSTHHE Ha EMHTEHTa C OrAe[ CIOCOOHOCTTAa Oa HU3II'bAHABA
3aIbATKEHUATA CH KbM OOAUTAIlOHEPUTE;

B) IpennpueTute oT EMuTenTa MepKHu cbraacHo 4a. 100x, aa. 1, 1. 2 ot 3IIILK;

I') U3BBPIICHUTE OT JOBEPEHHUKA AEUCTBUA B U3II'bAHEHHE Ha 3abAKECHHUATA MY;

) HaAW4YHUeTO HAW AMIICaTa Ha HOPMAaTHUBHO YCTAHOBEHUTE IIPEYKH, CBLAACHO UA.
100r, aa. 3 ot 3IIILK, mocpenHuka aa 6bae JOBEPEHUK HA OOAUTAITMOHEPUTE;

v\ pemoBHO [Oa IIpoOBepsiBa HAAWYHOCTTA U CBCTOSHHUETO Ha 3acTpaxoBKaTa,
BKAIOYHTEAHO KaTo HM3MCKBa oT EmureHTa mHpOpMAaluaTa U TOKYMEHTHUTE,
IIOCOYEHH B JOTOBODPA;

v\ [a oTroBaps IIMCMEHO Ha BBIPOCH HA OOAHTAIlMOHEPUTE BBHB BPBH3KA C
€MHCHHITA;

v [loBepeHHKa HMa IIPaBO, KOraTO Ca HaAUIle OOCTOATEACTBa, BH3 OCHOBa Ha
KOHUTO MOXKe€ Ja Ce€ CMsTa, 4Ye € HacTbhlIMaa IIpOMdHa B CBCTOSHHETO Ha
3acTpaxoBKaTa, BKA. ClIajlaHe Ha pa3Mepa Ha pHCKOoBaTa €KCIIO3UIUS II0M
MHHHMaAHaTa CTOMHOCT Ha PUCKOBaTa €KCIIO3HIINS, fa IOHCKa CKAIOYBaHE OT
EmMuTeHnTa Ha OOIbAHUTEAHA 3acTpaxoBKa (BKA. U C OPYro AWIIEH3HPAHO
3acTpaxoBaTeAHO aKIIMOHEPHO OPYXKECTBO) A0 INOCTHUraHe Ha MHHHMaAHaTa
CTOMHOCT Ha pPHCKOBaTa EKCIO3MIHA HAM [a IIOMCKa IIPeJOoCTaBdAHE Ha
OOITBAHUTEAHO o0e3redeHIe 3a B3eMaHUaTa Ha obAHralinoHepure 1o EMucugara
ceraacHo usuckBaHuara Ha 3IIIIHK, B cpok mo 20 (mBageceT) AHU OT
YCTaHOBABAHETO.

I[Ipu HeusnbAHEHHE Ha 3aabAXKeHHe Ha EMuTeHTa, CBraacHO YycCAOBHATa Ha
€MHCHATA, TOBEPEHUK € JABKEH:

v [0 Kpasg Ha pabOoTHUA [EH, CAe[BAlll [eHS Ha y3HABAHETO, Aa YBEIOMH
peryaupaHus 1masap, KbAETO Ce ThPryBaT O0AWTAIlMUTE, U A4 IPeJOoCTaBH Ha
K®H yBemomaeHure 3a HEU3I'BAHEHHUETO Ha EMUTEHTA;

v pa mnpeanpueMe HeoOXOAMMHUTE OEeHCTBUA 3a 3allluTa Ha OOIIMTe IIpaBa U
WHTEPECH Ha OOAUTAITHOHEPUTE, BKAIOUUTEAHO:

a) ma u3ucka oT EMuTeHTa fa nmpenoctaBy B cpok A0 20 (aBageceT) AHM, CIYUTAHO OT
IIoAydaBaHe Ha yBeaoMaeHHeTo oOT EwmutreHTa 3a IIpoMdgHa B CBCTOSHHETO Ha
3acTpaxoBKaTa, CKAIOUBaHe 0T EMHUTeHTa Ha NOIrbAHHTEAHA 3acTpaxoBKa (BKA. U C APYTo
AWIIEH3MPAHO 3acTpaxoBaTEeAHO aKIIMOHEPHO APYXKECTBO) A0 AOCTHUraHe Ha MHUHHMaaHaTa
CTOMHOCT Ha PHUCKOBAaTAa €KCIIO3UIIHS, KAKTO U OJOITBAHUTEAHO OOe3ledeHue 3a B3eMaHUaTa
Ha obauranuoHepuTe 1o Emucusara;

0) ma yBemomu EmwreHTa 3a pasMmepa Ha OOAWTAIlMOHHUA 3aeM, KOUTO craBa
U3UCKYEM B CAydal Ha HEU3ITbAHEHHE, KaKTO M B cAydail Ha IIPOCPOYEHO IIAalllaHe Ha
oIIpefeAeHa 4acT OT NapUIHUTE 33IbAKEHHS KbM OOAUTaIIOHEPHTE;

B) ma yBegoMH 3acTpaxoBaTeAs 3a 09aKBaHOTO 3aCTPaxOBaTEAHO CHOUTHE, KAKTO U
[a IIpearpueMe AeHCTBUATA CBrAaCHO 3acTpaxoBaTeAHHs IOTOBOpP II0 IIpeAsdBsaBaHE Ha
IIPETEHIINUTE Ha O0AUTAIIMOHEPUTE 34 3aCTPaxXOBATEAHO 00e3IIeTeHIE;

I') ma ImpeagBsBa HCKOBe IIPOTUB EMuTeHTa, na mpeacraBagBa oOAWTaIlOHEPUTE U
[la 3alnyraBa TeXHUTE [IpaBa B UCKOBUTE IIPOU3BOICTBA;
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n) ma nomane Moaba 3a OTKpHBaHE Ha IIPOM3BOJACTBO II0 HECHCTOSATEAHOCT Ha
EmurenTa U ma mpencraBagBa OOAWTaIOHEPHUTE B IIPOHU3BOACTBOTO 10 HECHCTOSTEAHOCT
Ha EMuTeHTa KaTo 3aluTaBa IpaBaTa HuM;

I) Ja HOPUCTBIM KBM HHAWUBUAYAAHO IMIPUHYAMTEAHO H3ITBAHEHHE IIO0 pela Ha
pazkpaHCKHSA IIPOLIECYas€H KOAEKC CHpsaAMO EMHTEHTa HAM TPETH AHMIA, IPEAOCTaBHUAU
obe3reueHus BbB BpPBb3Ka ChC 3abAXKEHNATA Ha EMUTEeHTa 110 00AHUTAITMOHHHS 3a€EM.

CoraaceHo 4a. 12, aa. 1 oT moroBopa c moBepeHHKA Ha obanraryoHeputre EMuTeHTET
ce 3aabAXKaBa Ja CKAIOYH U IoALbpPxKa 3acTpaxoBKa CBrAACHO 4A. 3, T. 1 U caegBalIUTE B
rmoa3a Ha [loBepeHHKa B Ka4eCTBOTO My Ha [loBEpeHHK Ha OOAMTralioHepHuTe 3a o0Ia
PuckoBa ekcmosunuga B pasMep He mo-mMaabK oT 33 435 275.85 aAB. (TpuaeceT M TpHU
MHAMOHA CEAEMCTOTHH YETHPHCTOTHH TPHAECCET U IET XHASIAM ABECTa ceaeMaeceT M HeT
A€Ba M OCEMIECEeT U IIeT CTOTHHKH), (popMHpaHa OT pa3Mepa Ha rAaBHHUIATa U BCHYKU
IBbAKUMH PENOBHU AWXBH, BKAIOYBAIA OOl padMep Ha TAaBHHIATA II0 ODAWTAIIMUTE OT
Emucusara B pasmep Ha 25 000 000 (mBazmeceT M IIET MHAHWOHA) A€Ba U Ha AHUXBUTE IIO
obanranuute or Emucuara B pasmep Ha 8 435 275.85 AB. (0ceM MHAMOHA YETHPHUCTOTHH
TPUOECET U IIeT XUAGOU OBECTa CeIeMAEeCeT M IIeT A€Ba U OCEMECET U IIeT CTOTHHKH),
OIIpeleA€HH CBLAACHO IIpHAOXKHUMAaTa crTorHocT Ha 6-MmeceuHuss EURIBOR maroc
HagbaBkara KpM 21.11.2023 r. [JBAKUMHTE AUXBH II0 ODAMranMoHHATa €EMHCHUS Ce
OIIPEEATT CBIAACHO aKTyaAHUTeE ITIapaMeTpH Ha OOAMTAIlMOHHUS 3aeM, KaTo ce PUKCHPAT
3a BCEKH CAEABAIll 6-MeCcedeH IIEPHOL CBrAaCHO YCAOBHUSATA HA eMHCcHATA. [Ipu mpoMeHHU B
opaemte Ha 6-meceqnruss EURIBOR ce u3BBbpHIBAT U CHOTBETHHUTE KOPEKIIUH B PHCKOBaTa
€KCIIO3UIMS II0 3acCTpaxoBKaTa, OTpa3dBallld aKTyaAHHS IIPHAOXKHM AHXBEH IIPOLIEHT U
CPOTBETHATA IBAKHMAa CyMa Ha AuxBara IIo obauranmure. [Ipyn npomenHu B ObpAelne Ha
YCAOBHSTA II0 OOAUTAIIMOHHUS 3a€M U CHOTBETHH KOPEKIIMH B PHCKOBATa €KCIIO3HIHL II0
3acTpaxoBKaTa C LieA OTPa3siBAHETO MM, 3acTpaxoBKaTa II0 H3pPedYeHHe I'bPBO TpsbdBa aa
oTroBapsi Ha H3UCKBaHHuATa Ha 4a.1003, aa.4 ot 3IIIILK u caeaBa ma BKAOYBA IidaaTa
HOMHHAAHA CTOHHOCT Ha HU3naneHuTe obauranuu ot EMucHara, KaKTo U BCUYKHU TBATKUMU
PEIOBHU AUXBH, U A Obe C IIEPHOL Ha 3aCTPaxXx0OBATEAHO IIOKPUTHE - CPOKa /MaTypurera/
Ha EMmucuara.

EMUTEHTHT ce 3aabaKaBa BBB BCEKM €IUH MOMEHT 3a cpoka Ha Emucusara ga
noamppxa 3acTpaxoBKa 3a PruckoBa ekcriozuiius (3acTpaxoBaTeAaHa CyMa) B pasMEpUTE,
II0OCOYeHUN B aa. 1 Ha 4a. 12 oT moroBopa C HOBEpEHHKAa Ha OOAWTAIlMOHEPHUTE, a IIpU
€BEHTYaAHa IIpOMsiHa B IapaMeTpuTe Ha EMucusaTa — B pa3Mepu CbrAACHO HOBUTE YCAOBUSA
Ha Ewmucmara (,MumHHMMaaHaTa cToiiHOCT Ha PuckoBara ekcrnoauims”’). CrasBaHeTo Ha
MuHuMaaHaTa CTOMHOCT Ha PHCKoBaTa €KCIIO3UIlHS € 3abAXKHUTEAHO 3a IIEAHsS CPOK Ha
EMucuara u caemgBa ma ce HOOabp:Ka IIOCTOAHHO OT EmuTeHTa, KOHTO HHQOpPMHpaA
IloBepeHUKa B cay4ad Ha cHnagaHe Ha PuckoBarta croMHOCT maum Apyra IlpomsaHa B
CrcrosHHeTO Ha 3acTpaxoBKaTa, CBh[AACHO YCAOBHHATA M B CPOKOBETE II0 HACTOSIIUSA
Jorosop u 3acTpaxoBaTeAHHI AOTOBOP.

IIpedcpouna usuckyemocm
CeraacHo 4a. 13 oT moroBopa C JOBEPEHHKA IIPH HACTBIIBAHE Ha €IHO HAW II0BEYe
oT u3bpoeHunTe no-moAy crbutusa (“Cayduam Ha HeusrbaHeHUeE”), [JOBEpEHUKBT UMa BCUYKU
npaBa cbkraacHo paszaea III or moroBopa, KakTo M BCHUYKM APYTH IIpaBa, IPEeABUIECHU B
3aKOHa!
v EMHUTEHTBT HE U3IIbAHU 3aTbAYKEHHUETO CH I10 YA. 3, T. 1 ¥ CA. 32 CKAIOUBaHE/
aHeKCHpaHe U IIoAabpikaHe Ha 3acTpaxoBKa IIpU ycAoBUsSTa Ha [loroBopa;
v' EMUTEHTHT He U3II'bAHHU 33IbAXKEHHETO CH 32 CKAIOUBaHE Ha JOIIbAHUTEAHA
3acTpaxoBKa 40 nocturaHe Ha MwuHHMMaaHaTa cToMHOCT Ha PuckoBata
ekcriosunusg B 20 (mBazeceT) AHEBEH CPOK OT Yy3HaBaHe, PeCIl. IIpH
IoAydaBaHe Ha yBeIOMAEHHe OT cTpaHa Ha [loBepeHMKa, 3a IIpoMmsaHa B
CncrosiHUETO Ha 3acTpaxoBKaTa;
v' EMHUTEHTBT He U3ITBbAHH H3IIFA0 HAH OTYACTH CBOE M3UCKYEMO 3abAKEHHE 3a
IAalllaHe Ha AWXBH H/WAW raaBHHINA 110 EmMucuara M ToBa HEHW3I'BAHEHME
npoabaxku moBede ot 30 (Tpuaecer) OHM OT maTara Ha IazeXka Ha
CcBOTBeTHOTO Iraase ([IpocpodeHo maamane);
v HacrpmBane Ha  3acTpaxoBaTeAHO  CBOMTHE IO CMHCBhAA  Ha
3acTpaxoBaTeAHHUSI JOTOBOP;
v' BacTpaxoBaTeAdT OTKazKe [a 3alAaTH (He3aBHCHMO Ha KaKBO OCHOBAaHHE)
3acTpaxoBaTeAHO 0OE3IIeTeHNE;

54



PHHAHCOBH aKTHBH Al IIpocnekT

v Cpeury EmureHTa € OTKPHUTO I[IPOMU3BOACTBO 3a o0gBsgBaHe B
HECBCTOSITEAHOCT, BKAIOUHTEAHO U B cAydauTe Ha da. 626 ot TvproBckus
3aKOH;

v' 3a EMHTeHTa € OTKPHUTO IPOHU3BOACTBO 3a IIpeKpaTsaBaHe Ype3 AUKBUIAIIHS.

Axko caen m3THuaHe Ha 6 Mecella OT €EMHUTHPAHETO Ha OODAUTAIMOHHATA E€MHCHS
obamranuuTe HE Ca [AOIYyCHATH [0 THPTOBUS HA pPEryAHpaH [asap Ha IEHHU KHIKA,
€MHUTEHTDHT € JABXKEH A U3KYIIHU 10 HCKaHe Ha OOAUrallMoHep OOAWTaIiuuTe 10 EMUCHOHHA
CTOMHOCT B 7-OHEBEH CPOK OT IIOAy4YaBaHe Ha HCKaHeTo. HecrasBaHe Ha [IOeTHUA
aHTaKUMEHT 3a [OOIyCKaHe [0 THhProBHUA Ha O0AWramuuTe B CPOK OT 6 Meceua u
HEeHu3ITbAHEHNE Ha 3abATKEHHETO 3a Oo0paTHO HM3KyIIyBaHe OT cTpaHa Ha EmureHTta He €
OCHOBaHHE 3a IIPeACPOYHA U3UCKYEMOCT Ha OOAHUTAITMOHHUS 3a€M.

JloroBop®T 3a H3ITbAHEHNE Ha (pyHKIHATA ,,/l0BepeHUK Ha obAUTalnioHepHuTe”, KAKTO
U [IOCOYEHUTE B HETO IIPHAOKEHHUS Ca JOCTHIIHHU 3a IIPErAe/] OT OOIEeCTBEHOCTTAa Ha XapTHEH
HOCHTEA Ha azipeca Ha yrpaBaeHue Ha Emurenta — rp. Codus, 6ya. Tonop AsekcauapoB No
109-115, eT. 1, KaKTO U Ha aJpeca Ha yIIpaBaeHUe Ha [loBepeHuka ,,ABC dunanc Al - rp.
Codoug, Oya. ,Tomop Aaekcammpos“ Ne 117. [JoroBopbT € IyOAMKYBaH W Ha HHTEPHET
crpanuriata Ha [loBeperuka (https://abc-finance.info)

IIpeocmasumencmeo Ha obauzayuoHepume 8 OC Ha aKyuoHepume

B VYcraBa Ha EMuTeHTa HAMAa U3PUYHH pasnopendU OTHOCHO YCAOBHLATA 3a
npoBexaane Ha OC Ha obauranuoHepuTe U IpencraBUTeacTBoTo MM B OC Ha
akimoHepute. OTHOCHO Te3Uu 0OCTOATEACTBA Ce IIpuAarat pasmnopendure Ha 4a. 209, aa. 1
u 4A. 214 ot T3 u pasnopendure Ha 3IIILK. CeraacHo 4a. 100a ot 3IITILK npu Haswmdme
Ha JOTOBOP C JOBEPEHHUK Ha 00AUTAIlMOHEpUTE He ce mpuaarat 4a. 208, ua. 209, aa. 2 u 4a.
210-213 or T3.

ITokanara 3a cBukBaHe Ha ppBo OC Ha obaurammoHepure € IIyOAWKyBaHa B
THproBcKUsI perucTbp KBM AreHIIMS II0 BIHMCBaHHATAa C akKT Ha BIIMCBaHe
20231130170200. Ha poBenenoro OC 6saxa rpeacraBeHu 97.56 % OT BCHYKU €MUTHPAHU
obanraruy. C I'bAHO MHO3HHCTBO IIPEACTABEHUTE 00AHUTAIIMOHEPH IIOTBLPANXA n3bopa Ha
LABC ®dunanc” A/l 3a [loBepeHUK Ha OOAUTAIIMOHEPUTE.

4.12. [exnapayus 3a peweHusma, paspeuleHusma u 00obpeHusima, no cuiama Ha
Koumo ca bunu uau we 6voam cv30adeHU U/ UU eMUMUPAHU YeHHUWMe KHUXKA

[IpenaaranuTe 3a OOIyCKaHe OO THPTOBHsS Ha pPEryAMpaH Masap OOAWTAIlMH OT
HacTosIlaTa eMHCHS ca u3fanaeHu Ha ocHoBauHue 4Ya. 204 ot T3, c Pemrenne ma C/I Ha
yPrHancoBu AKTuBH® Al o 22.11.2023 1., KOeTo € 0f00peHOo U MOTBBPAEHO C pellleHrne Ha
U3BBHPEIHO 0010 chOpaHue Ha akIuoHepuTe rmpoBeneHo Ha 02.05.2024 r.

4.13. Zlama Ha emumupaHe Ha YeHHUmMe KHUXA
Emucugara obauranmm 0e eMHUTHpaHa IIPH yCAOBHUATA Ha HEIMyOAWYHO (YaCTHO)
npeaasaraHe Ha 24.11.2023 r.

4.14. OnucaHrue HGQ e8eHmMyaHuUme O02PAHUUYEHUSl 8bpXY Nnpexebpsiemocmma Ha
UeHHUme KHUXa

[TokynkuTe B HpomaskOWTe Ha obAMramyy OT HacTodIllaTa €MHCHS MoraT Ia ce
CKAIOYBAT, KaKTO Ha peryAHpaH I1asap (CAeZ perucrpalysaTra UM 3a ThproBus Ha CerMeHT
3a obaurannu Ha BPB), Taka U U3BBH HETO.

DHU3UYECKO HAW IOPUAMYECKO AHIlE, KOETO HCKa Ja 3aKylIu HAHW Ja IIpoaane
KOPIIOpaTUBHU obAuranuu ot EMucugara, caeiBa ga CKAIOYH JOTOBOP C HHBECTHUIIMOHEH
IIOCPEeOHUK, BKAIOUUTEAHO THPTOBCKA 0aHKa, KOATO MMa paspellleHHe 3a U3BBpIIBAaHE Ha
COEAKM C IIeHHM KHIXKa, M [a [aJe Ha I[OoCpeAHHKa BaAMAHA IIOpBhYKa 3a IMOKYIIKa,
CBHOTBETHO 3a Ipoaazkba Ha KopIiopaTUBHU obauranui. M3ucKBaHUATA KBM ChIBPKAHHUETO
Ha TIOPBYKHTE ca peraameHTupaHu B Hapenba Noe 38 ma KPH. Bcekm mocpemHuK cam
oIrpeneass odpasell Ha ogaBaHUTe IOPBUYKU. CaMUTe IIOPBUKH Ce II0AaBaT B CHOTBETCTBHE
¢ Ob1mTe YyCAOBHA HA KOHKPETHHS ITOCPEAHUK U IPaBUAATA 3a U3ITbAHEHHE HA KAHEHTCKU
HapeXKIaHHUd.

IOpunmuecko auile nmomaBa IIOPBHUKA 3a IIOKYIIKA HAW IIPOAask0a dpe3 3aKOHHUS CH
IIpeACTaBUTEA, KOUTO IIPEACTaBd JOKYMEHT 34 CAMOAMYHOCT U IIpHAAara KOIIMe OT HETO KbM
noprukata. IIpuaokeHndara caegBa na ObaaT 3aBEepPeHH OT 3aKOHHHS IIPpeNCTaBHTEA Ha
IOPUANIECKOTO AUIIE.
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du3nYecKo AUIlE IIoflaBa IIOpBhUYKaTa AWYHO, IIPHU KOETO IIPEACTaBd NOKYMEHT 3a
CaMOAMYHOCT U IIpHAara KOIIHE OT HETO.

[ToppukaTta MoOXe mOa ObAe ImomaaeHa M OT IIbAHOMOIITHHK, OBAACTEH C HU3PUYHO
HOTApHUaAHO 3aBEPEHO II'BAHOMOIIHO. I[I'bAHOMOIIHMKEBT cA€edBa mOa I[IPEACTaBU
I'bAHOMOIITHOTO U JOKYMEHTHUTE, IIOCOUYEHU I10-TOPE KaTO IPHUAOKEHUS KBbM IIOpHUYKaTa.

OrtTeragHe Ha IOpHYKATA 34 IOKYIIKA Ha IIEHHUTE KHIXKA MoXKe a4 0bae U3BBPIICHO
B ITUCMeHa popMa OT CTpaHa Ha UHBECTUTOPA, IIPU IIOAOXKEHUE, Ue 10 ChbOTBETHUI MOMEHT
HaIMa CKAIOUEHa CIAEAKA, IIpeAMET Ha IIPeABapUTEAHO IIoafeHaTa [ophiKa 3a 3aKyIllyBaHe
Ha LIEHHUTE KHUXa U B CbOTBETCTBUE C [IpaBuaHUKa Ha BDB.

VHBECTUIIMOHHUAT IIOCPEAHUK H3II'bAHABA IIOpHYKaATa, akK0 TOBa € BB3MOIKHO.
BopcaTra, kakTO ¥ HHBECTUIIMOHHUTE IIOCPEIHUIIH, Ype3 KOUTO € CKAIOUYEHAa IIOKYIIKO-
npoaakbarta, U3BBPIIBAT HEOOXOAUMUTE AEHCTBUSA 3a pPETUCTpUpaHe Ha caeakata B LI7I.
LI/l wu3pBpIIBa BIKWCBaHE Ha IIPEXBBPAUTEAHATA CAEAKA B KHUTATa Ha 0e3HaAWYHU
obAauranyy €IHOBPEMEHHO CHC 3aBepsdBaHe Ha CMeTKaTa 3a 0e3HAAMYHU KOPIOPATUBHU
obauralnuu Ha TOpPHUOOpeTaTeAsd C TIPUAOOUTHUTE KOPHIOPATHUBHU OOAMTAIIUH, CBHOTBETHO
3aIrbAXKABaHE Ha CMeTKaTa 3a 6€3HAANYHH KOPIIOPATUBHU OOAUTAIINH HA TTPEXBHPAUTEAS C
IPEeXBBHPACHUTE KOPIIOPATUBHU OOAUTAIINH.

CeraacHo pgedcTBammTe KbM JaTaTa Ha HACTOAIIWS OOKYMEHT IpaBuaa, LI/
perucrpupa caeakaTta a0 2 JHU OT CKAlouBaHeTo # (T+2), ako ca Haaulle HEOOXOAUMUTE
KOPIOPaTUBHU O0AWTAIIMM W ITApUYHU CpeacTBa (IPU LOCTaBKa CPEIly IIAaIllaHe) U He
CBIIECTBYBaT MOPYTrH IIPeYKH 3a TOBa, M aKTyaAu3upa KHHUrata 3a Oe3HAaAHYHU
KOPIOpPaTUBHU ol0amranuu Ha EmuTeHTa, KOSITO Ce Boau OT Hero. LI/ wu3masa
HEIIPEXBBPAUM MOOKYMEHT 3a pEerucTpamus B IIoA3a Ha KyllyBada Ha KOPIIOpaTUBHU
obauraiuuTe (yZIOCTOBEPEHHE 3a IIPUTEXABAHH (PUHAHCOBU MHCTPYMEHTH), KOMTO CAYKU
3a ycTaHOBABaHE IIpaBaTa IO TaX. [JOKyMeHTBHT 3a PErucTpalys ce IIpeaaBa Ha HOBUS
IpuTeXkaTeA Ha KOPIOPATHBHUTE OOAWTaIlMU OT MHBECTHIIMOHHUS IIOCPEIHHUK, C KOHTO €
CKAIOYHA JOTOBOD.

CTpaHuTe IO OOTOBOPH 3a 3aMdHa, JapeHHe W APYTH, C IIpeaMeT KOpHIopaTHBHU
obAMraliuy, KakTO U HACAEOHHUIIUTE Ha IIOYHMHAA OOAMTAIlMOHED, IIOA3BAT YCAYTHUTE Ha
WHBECTHUIIMOHEH IIOCPEAHUK KaTO PErucTpanyvoHeH areHT, OTHOCHO BIHCBaHe Ha
IpexBBpAdGHETO B peructpure Ha LI/, croTBeTHO BBB BOAEeHATa OT HEro KHUTA Ha
obauraronepure Ha [Ipy>KeCTBOTO, BKAIOUHUTEAHO U 33 U3/IaBaHE Ha HOB YIIOCTOBEPUTEAEH
JOKYMEHT 3a PETHUCTPAIIHS B II0A3a Ha IIPUOOpeTaTeAs Ha KOPIOPATUBHUTE OOAUTAITHH.

Besakakeu ozpaHuueHUs 8bpxy c80600HAMA NPEXSBPAUMOCT HA UeHHUME KHUMKA

CoraacHo Pentenne Ha C/ ot 22.11.2023 r. 3a n3naBaHe Ha EMUCHSI KOPIIOPATUBHU
o0AuTaIUY, OOAUTAIIMUTE OT Ta3W EMHCHsS MoraT [a Ce MPEeXBBLPAAT cBobomHo, 6e3
orpaHUYeHUs, CIIOPE BOAATA HA HPUTEKATEAUTE HM.

H3BecTHH oOrpaHUYeHUsT B CBOOOAHOTO TIIPEXBBPAGHE Ha OOAWTAIIMHTE KAaTo
0e3HaAWYHU IIeHHH KHUTU ca IIpeABHAEHU B 3akoHa 3a ocobeHuTe 3aA03U, ['pazkgaHCKO
npoliecyasHus Koqekc 1 Hapenba Ne 38 B cayuail Ha HaAOXKEH 3aIIOp UAU yIPEIEH 0COOeH
3aA0T BBPXY OOAUTAIIUHUTE.

CrraacHo d4A. 18 or 3akoHa 3a 0COOEHUTE 3aA03U TIOJAEIKAIIUTE HA BIIMCBaHE
obcToSTEACTBA IPU YUPEAEH 0COOEH 3aA0T BBPXY obauranmute ce Brmceat U B LI/I. Kato
IIOCA€IVIIA OT BIIUCBAHUATA B PETHCTPUTE BCIKO AHIIE, HA KOETO 3aAOTBT MOXKe Aa Opae
IPOTUBOIIOCTABEH, IPUA0OHBA IIpaBaTa BLPXY 3aA0KEHOTO UMYIIIECTBO, OOPEMEHEHH CHC
3aA0ra, U UMa IIOAOZKEHUETO Ha 3asorogateA. B cayuyall Ha HeU3IIbAHEHME Ha 3aIbAXKEHUE,
o0e3reyeHo ChC 3aAoT TI0 pema Ha 303, 3aA0KHHUAT KPEAUTOP MOXKE Aa IIPUCTHIN KbM
U3I'bAHEHUE BBHPXY 3aA0KeHaTa IeHHa KHUTA.

[Ipu HasaraHe Ha 3aIop 3aIllOPHOTO CHOOIIEHHE OTHOBO ce u3mparia mo LI/, caexn
koeto I/l yBemomsBa He3a0aBHO CHOTBETHHS PETYAMpPaH Ias3ap, KBIOETO Ce THPryBaT
obauraiyuTe. 3aropbT HMa OEUCTBHE OT MOMEHTA Ha BPBUYBAHETO HAa 3allOPHOTO
CBHOOIIIeHNEe B o0XBaIlla BCUYKH MUMYIIECTBEHU IIpaBa Mo IeHHaTa KHura. OT moAydaBaHe
Ha 3alI0pPHOTO CHOOIIIeHHe Oe3HAaAMYHUTE IIEHHH KHIZKA [IPEMUHABAT Ha pasnopeskaaHe Ha
ObPXKaBHHUS HAU YaCTHUS ChAeOEH H3IIBAHUTEA, 3aIl0TO CAYXKaT KaTo o0e3ledeHue 3a
H3II'BAHEHHUETO Ha 33bAKEHHETO Ha OABXKHUKA I10 00€3IIEeYUTEAHOTO HAU HU3ITBAHUTEAHO
npou3BoAcTBO. CAel HaaaTaHETO Ha 3ariopa B3UCKATEASIT MOXKeE [1a ITIOMCKA:

v/ Bb3AaraHe Ha B3EMAHETO [0 IlEHHATA KHUTA 3a ChOMpaHe HMAM BMECTO
MIAQIIIAHE;
v/ U3BBPIIBaHE Ha IIyOAUYHA IIPOJAH.
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BesnaanyHuTe IIeHHH KHIDKA Ce€ IIpoaaBaT dpe3 0aHKa II0 yCTAHOBEHHS 3a TIX
HauyuH. CpaeOHUAT U3IIBAHUTEA AeficTBa OT CBOE MMeE 3a CMETKa Ha NABXKHUKA.

CrwraacHo 4a. 63 ot Hapemba Ne 38 MHBECTHIIMOHEH ITOCPEOHUK HSIMa IIpaBO Oa
H3I'BAHM HapexkiaaHe, aKo yCTaHOBU, 4Ye (PHHAHCOBHUTE HHCTPYMEHTH - IIpeaMeT Ha
HapexXIAaHeTOo 3a Ipoaaxkba, He ca HAAWYHH II0 CMeTKaTa Ha KAMEHTA UAU ca GAOKHUpAaHU B
OEIro3uTapHa HHCTUTYIINL, KAKTO U aKO BhPXY TIX € VUPEAEH 3aA0T UAH € HAaAOXKEH 3aIlop.

3abpanara mo mnpenxomHus abs3an [0 OTHOIIEHMEe Ha 3aA0XKeHH (OHHAHCOBU
UHCTPYMEHTHU HE Ce IIpHAara B CACTHUTE CAyIaU:

1. mpuoOperaTeAasaT e yBeOOMEH 3a YIPEAEHUT 3aA0T U € U3PAa3HA U3PUIHO ChrAacHe
[a npunobre 3aA0KEHHUTe (PHHAHCOBH HHCTPYMEHTH M € HAAWIEe HU3PHUYHO ChrAacHe Ha
3aA0KHUA KPEOUTOP B IIpeABUACHUTE II0 3aKOHA 3a 0COOEHUTE 3aA03U CAyYaH;

2. 3aA0TBT € y4YpelleH BBHPXY CHBKYIITHOCT II0 CMHCBHAA Ha 3aKoHA 3a OCOOEHHTE
3aA03H.

3abpaHaTa o OTHOILIEHHE Ha MIOPHYKA 3a Ipoaakba Ha (PMHAHCOBU MHCTPYMEHTH,
KOUTO HE Cca HaAWYHHU II0 CMeTKa Ha KAHWEHTa, He Ce IIpuAara B CAydauTe, KOoraro
MHBECTHUIIMOHHHAT IIOCPEAHUK OCUTYPHU IIO APYT HA4YHH, Ye (PUMHAHCOBUTE HUHCTPYMEHTH,
IpeaMeT Ha Ipoaazxkbara, e OpaaT JOCTABEHH KbM [IEHs Ha CEThAMEHT Ha CAEAKAaTa.

HNHBeCTUIIMOHEH ITOCPEAHUK HIMa IIPABO Aa U3IIbAHU [TOPBUYKA HAa KAUEHT 34 CAEAKU
¢ pUHaAHCOBU MHCTPYMEHTH, aKO ToBa 6u moBeao no HapyuieHue Ha 311DU, STIMIT3PU vau
OPYTH AelcTBaIll HOPMaTHBHU aKTOBE.

[Topagy TOBa, OOAMTralMOHEpPH, KOUTO IIPUTEKABAT KOPIOPATHBHU OOAWTaIHM,
BBPXy KOUTO MMa HaAOXKEH 3aIl0p, HIMa Ja MoraT Aa I'M IpoAaBarT, IOKaTo He Obe 3aANdeH
3amniopa. Caen mpueMaHeTO 3a THPrOBHA Ha peryAnupal Iasap U cbraacHo [IpaBHAHUKa Ha
B®B cmeaku C LieHHH KHIXKA Ce U3BBPIIBAT CaMO ako Te He ca Oaokupanu B LI/, He e
OTKPUTO IIPOU3BOLACTBO II0 HECHCTOSTEAHOCT HMAW AMKBUIAIIUS 34 €EMUTEHTa Ha IIEHHUTE
KHIXKa, EMHUTEHTHT He € B IIPOU3BOCTBO II0 IIpeobpasyBaHe, IBATOBUTE IIEHHH KHIZKA ca
C II'bAHMU IIpaBa 3a [I0AyYaBaHe Ha IBbAXKUMHUTE AUXBU U ca IIAATHMU IPU HACT'BIINA ITa1eXK.

4.15. IIpedynperxxdeHue, ue 0AHBUHOMO 3AKOHOOAMECMB0 HA 0bpIKABAMA U/eHKA
Ha uHgecmumopa u 0bpIKasama UleHKa Ha YupeosisaHe HO eMUmeHmMa MoxKe 0a oKaike
8NUSIHUE 8bPXY NONYUEHUSL OM YeHHUME KHUNKA 00x00. HHpOpMAUUS OMHOCHO 0aHBUHOMO
mpemupaHe HA YeHHUmMe KHUXKA, KO2amo NnpeolosKeHama UH8eCmuyuslt e C8bp3aHd CbC
cneyuaneH 3a mo3su U0 UHBECMUUUU OOHBUEH PEIKUM.

I[To ycrpotictBen akt Cemaauinero Ha EwmureHnra e B Penybanka Brwarapus.
[Ipensarane Ha IIEeHHHUTE KHMKAa U UCKaHe 3a IOIIyCKaHe 3a ThProBUS Ce U3BBPIIIBA CaMO B
Penrybavka Brearapus.

JlarwvuHo obnazare Ha doxodume om Obauzauuu

Nnudopmaryara, U3A0KeHa B Ta3W 4acT OTHOCHO OIIPENEA€HM AaHBYHU acleKTH,
cBBp3aHu ¢ ObANTranuuTe U OIIPEAEACHH JaHBIM, KOUTO Ce IbAXKaT B Penrybanka Brarapus,
€ IIPUAOXKHMA II0 OTHOIIEHME Ha IIpuTexkareanTe Ha OOAuramyu, B TOBa YHCAO MECTHH H
4yXKIEeCTPaHHHU AUIIA 32 JaHBYHU IEAU.

MecTHH IOPUOMYECKH AHMIla Ca OPHUAWYECKHTE AHIA, YIPEAEHH CBLAACHO
OBATapPCKOTO 3aKOHOAATEACTBO, KAKTO M €BPOIIeHCKUTEe aKIIMOHEPHH ApyzKecTBa (Societas
Europaea), yupenenu cwraacHo Peraament (EO) Ne 2157/2001 r. u eBpomedckure
koonepanuu (European Cooperative Society), yupeneHu cwraacHo Peraament (EO) Ne
1435/2003 r., ynero cemaauiie e B brarapusa 1 KOUTO ca BIIMCAHU B OBATAPCKH PETHUCTHD.

MectHu usudyecKHu AvNa ca (pU3HMYEeCKHUTe AHIA, 0e3 oraen Ha TPasKIaHCTBOTO,
YHUHUTO IOCTOsIHEH azapec e B PemyOamka Brarapms mam kKourto npebuBaBar B Pemybanka
Brearapusa nosede ot 183 gHU Hpes3 BceKH 12-mecedeH nepuon. MecTHH ca CBIIO AHUIIATA,
YHITO NEHTHP Ha JKU3HEHU MHTEPECH (KOUTO ce ompeneAsd OT CEMeHCTBOTO, COOCTBEHOCTTA,
MSICTOTO Ha OCBIIECTBIBAHE HA TPYAOBa, IIPO(PECHOHAAHA HAW CTOIIAHCKA AEHHOCT HAU
MSCTOTO, OT KOETO AHWIETO yIIpaBAdBa coOCTBEHOCTTa CH) ce Hamupa B Pemybamka
Brarapus, KakTo ¥ AHUIIA, H3IIPATEeHH B 4y>KOHMHA 0T ObArapckara IbpKaBa, HeHHH opraHu
U /HUAH OpraHu3aliH, ObATAPCKY IIPEAIIPULATHA U JACHOBETE Ha TeXHUTE ceMelcTBa.

MecTtHuTE I0pHINIECKU U (PU3UYIECKU AHIIA Ca ODIII0 HapHUYaHU II0-J0AY ,Bbarapcku
IpuTeXRaTeAn” .

UyRaecTpaHHH AHLA (OPHUONYECKHN U (PU3WYECKH) ca AUIaTa, KOUTO HE OTTOBapdaT
Ha ropHuTe mepuHUIMHU. Te3u AHIA ca OOII0 HApPWYaHU MO-HOAY ,UyKIeCTpaHHHU
IpuTeXaTeAn” .
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Hacroda1oro n3aoxkeHre He € H3YepraTeAHO ¥ UMa 3a IeA €IUHCTBEHO /18 ITOCAYKHU
KaTo OO0IIM HACOKH, ITOPagu KOETO HE CAEIBA [a Ce CYMTA 3a HpPaBeH UAHM JaHBYEH CHBET
KBM KOMTO U [a € IpUuTekaTeA Ha obauraui. EMUTEHTHT HaACTOATEAHO IIpenophiBa Ha
IOTEHIIMAAHUTE WHBECTUTOPH [la C€ KOHCYATHPAT C JAHBYHH U NPABHU KOHCYATAHTH 3a
OTHOCHMUTE K'BbM TIX JAHBYHU IIOCAEOUIH, BKAIDYHTEAHO OTHOCHO JAHBYHOTO OoDAaraHe B
Brearapus Ha goxoauTe, CBBpP3aHHM C obAMramuuTe, W OJAaHBYHUAT pPEXKUM Ha
npuaobuBaHeTO, COOCTBEHOCTTA U PA3IIOPEKIAHETO C OOAUTAIIHNH.

ITocouenara mno-moAy wmHQpOpMaIMs € cbobpaseHa C aedcrBamara HOpPMAaTHBHA
ypenba kbpM marara Ha To3u lIpocnekT u ,Peaa dwmranc“ A/l He HOCH OTTOBOPHOCT 3a
IIOCAEIBAIIN [IPOMEHHU B 3aKOHOAATEACTBOTO HAW MPAKTHUKATA HA JaHBYHUTE OPTaHU IIPU
obaaraHe Ha JOXOAUTE OT OODAUTAIIVH.

PexxumbT Ha obaaraHe Ha JOXOOUTE Ha OOAUTAIlMOHEPHUTE CE OIPENEAs CIIOPen
OeficTBaIoTO OBATAPCKO 3aKOHOAATEACTBO U mo-crieruastHo 31PA u 3KIIO.

JoxoguTe HA WHBECTHUTOPHUTE OT OOAHWTAIIMUTE MOTaT ma ObaaT mon ¢gopmara Ha
AUXBHY U /UAH IPHU OIPOAaK0a Ipeau naaeka Ha eMUCHATA — O/ (popMaTa Ha MOAOKUTEAHA
paszAuKa MeXKy IIpojiaskHaTa IleHa U IleHaTa Ha npuaobuBaHe.

Buizapeku npumexamenu

JlaHbyu, 0b/OKUMU OM MECMHU PU3UUECKU JUUA

HoxoguTe HA UHBECTUTOPUTE — PU3UIECKHU AHIIA ce obaarat 1o pema Ha 3PA.

Covraacuo 4a. 13, aa. 1, 1. 9 or 3OADPA, moxomure Ha (PUIUIECKUTE AUIA,
IPOU3THYAINN OT AUXBHU W OTCTBIIKM OT KOPIIOPATHBHHU OOAMTAIlUMH, HE IIoJAeXKAT Ha
OaHBbYHO obAaraHe.

CrwraacHo 4a. 13, aa. 1, 1. 2, 6ykBa “B”, BbB BpBb3Ka C 4A. 33, an. 3 u 4 ot 3PA
OOXOAUTe Ha (PU3UIECKUTE AHIIA OT MPOoaazkba MAHM 3aMsaHa Ha KOPIIOPATUBHH OOAHTAIINH,
IIPEeLCTaBASIBAIIM CyMaTa OT PEaAU3HUpPaHUTeE ITpe3 roAuHAaTa redasdu, oIrpeeAeHH 3a BCIKa
KOHKpPETHa CIeAKa, HaMaAeHa ChC CyMaTa OT peaAu3upaHUuTe IIpe3 TroAuHaTa 3arybou,
OIIpeleACHH 32 BCAKa KOHKPETHA CAeAKa II0JIAeXKAaT Ha JaHBYHO obaaraHe. Peaansupanara
nedyasba/3aryba MO IIPEAXOMHOTO H3PEYEeHHE 3a BCAKa CHOEAKa Ce OIpPEeHeAsl, KaTo
IpoaaskHaTa IieHa ce HaMaAsBa C IleHaTa Ha IpUaoouBaHe Ha (DUHAHCOBUS aKTHUB.

Llansyu, 0b/0KUMU OM MECMHU IopUdUUecKku JauUya

Joxonute Ha OOAUTAIIMOHEPUTE — IOPUANYECKH AUIIA ce obaarart 1o pexna Ha 3KIIO.

BpyTHuAT pazMep Ha MOAYYEHUTE AUXBU [0 OOAMTaliuTe, KaKTO U OXOAUTE OT
IponaskbarTa UM Ipeny Iafieska Ha eMUCHATA, IPEeNCTABASIBAIIN [IOAOKUTEAHATA Pa3AUKa
MeXKAy IIpoAaskHaTa [IeHa U OT4YeTHAaTa CTOMHOCT, Ce BKAIOUBAT B obAaraeMaTa OCHOBA, B3
OCHOBa Ha KO4TO ce (popMUpa JaHBYHATA OCHOBA 3a OIIpeAeAdHe Ha JaHbKa [0 peaa Ha
3KITIO. HauumabT Ha oOmOpenessHe Ha obsaraemara mnedasba, TaHBYHUTE CTaBKH,
[OEeKAapUPaHeTO U BHACAHETO Ha OAHBIIUTE Ce U3BBPIIBA B CHOTBETCTBHE C AeHCTBAIHTE
pasmopendu uHa 3KIIO.

CoraacHo OBATAPCKOTO 3aKOHOOATEACTBO, HAKOHM KATETOPHUU HHCTUTYIIMOHAAHH
MHBECTHUTOPH Ca OCBOOOAEHH OT o0AaraHe C KOPIOPATUBEH OAaHBK HM300II0 (B TOBA YHCAO U
II0 OTHOIIEHHE Ha JOXOOUTE UM OT AUXBH U OTCTBIKH OT OOAHTAIIVH, H OT pa3lopeRaaHe C
¢duHaHCOBU aKTHUBH). TakKWBa JaHBYHU IIpedepeHIINN ca IIPEeABUIEHH II0 OTHOIIeHHe Ha
KOAEKTHUBHUTE UHBECTHUIIMOHHU CXEMU W AWIIEH3UPAHUTE WHBECTUIIMOHHU OPYZKECTBa OT
3aTBOpeH TUll (4a. 174 or 3KIIO), npuxonutTe Ha YHUBEpPCAAHUTE U IIpodpeCHOHAaAHHTE
IIeHCHOHHU (POHOO0BE, (POHAOBETE 3a JOITBAHHUTEAHO JOOPOBOAHO IIEHCHOHHO OCHUTYPsIBaHE,
doHmOBEeTE 3a MOOIBAHHUTEAHO [JOOPOBOAHO OCHUTypdBaHe 3a 0Oe3paboruila u/vAu 3a
npocpecruoHasHa KBaaudukamus (da. 160, aa. 1, 4a. 253, aa.1 u 4a. 310, aa. 1 ot Konmekca
3a COIIMAAHO OCHUTypPSIBaHe).

HyokdecmpaHHu npumexamenu

LaHbyu, 0b/oKkuMU 0m uyxxoecmpaHHU Pu3uuecku U Ipuduuecku Juya

ITo mpuHIHUI, Yy:KAeCTpaHHUTe (PU3NIECKH AWIIA ca JaHBYHO 33IbATKEHH KaKTO 3a
A0X0o4Hu OT AMXBH, KaKTO M OT npozla}KGa, 3aMdHa UAU OPYTO BB3ME3NHO IIPEXBBPAAHE HA
KOPIIOPATUBHHU O0OAWTAIIMH OT HM3TOYHHIM B BbATapus, Koraro He ca peasn3upaHy dpes
onpeneaeHa 6a3a B cTrpaHaTa.

OKOHYATEAHUAT JAHEK € B pa3dMep Ha 10 % u ce onpenead BbpXy OpyTHaTa cyma Ha
IIOAYYEHHUTE AUXBH, CHOTBETHO BBPXY IIOAOKHTEAHATA PA3AMKA MEXIYy IIpoAasKHaTa IeHa
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Ha o0AUTAIIMUTE U JOKYMEHTAAHO JOKAa3aHaTa IleHa Ha IPUA00UBaHETO UM (JA. 8, aA. 8, 4aA.
37,an. 1, 7.3 uT. 12, aa. 2 1 aa. 4 BBB Bp. 4A. 46, aa. 1 or 3AADA).

I[lpenBumeHO € HM3KAIOYEHHE OT I[IpUHIMNOA 3a obharaHe II0 OTHOIIEHHE HAa
YyKIECTPaHHU (PU3NYECKU AUIlA, YCTAHOBEHU 3a JaHBYHU 1AM B IbpiKaBa - YAEHKA Ha
EBpomneilickua cpi03, KakTO M B JApyra abpxkaBa - cTpaHa 1o Cropa3dyMeHHEeTO 3a
EBporneiickoTo HKOHOMHYECKO IIPOCTPAHCTBO. Te ca mpupaBHEHHU KaTo CTATyT C MECTHHUTE
dHu3nIeCKHU AHIIA U Ce II0A3BAT ChC CBHIIHUTE IIpepepeHINI, KaTo ChrAacHO YA. 37, aa. 7 BBB
Bp. 4A. 13, aa. 1, 1. 9 ot 3AADPA, AUXBUTE 10 KOPIIOPATHUBHHU OOAUTAITNHY, [IOAYIEHH OT T€3U
AWIIQ, CBIINO ca HeobaaraeM [A0XO[, HO [MOXOAUTE OT IIponazkba, 3aMsaHa HWAH OPYTO
BB3ME3/THO PEXBBPASIHE Ha 0OAUTAIIMH Ce oDAaraT 1o OOIHs pell C OKOHYATEAEH JaHBK B
pasmep Ha 10% (ua. 37, aa. 1, . 12, aa. 4 BBB Bp. 4A. 46, aa. 1 ot 3DPA).

Ceraacuo 3KIIO, moxomuTe Ha 4yKAECTPAHHUTE IOPUONUYECKU AHIIA OT AUXBU HAU
pasrnopexkaaHe C OOAHTAIIUH, KOTATO HE Ca PEAaAU3HPAHU Ype3 MICTO Ha CTOIAHCKA JeHHOCT
B CTpaHaTa, IoJAeKaT Ha obaaraHe ¢ OKOHYATEACH JAaHBK IIPU U3TOYHUKA B pasMep Ha 10
%, KOUTO Ce HadHuCAdBa BBHPXY OpPyTHHdA pa3Mep Ha AHUXBHUTE, CBOTBETHO BBPXY
IIOAOKUTEAHATA Pa3AuKa MeXAY ITpoJaskKHaTa UM IleHa U TaxHaTa JOKYMEHTAaAHO JoKa3aHa
LleHa Ha npuaobuBane (4a. 195 BBB Bp. 4A. 12, aa. 2 u 3 u ua. 200, aa. 2 ot 3KIIO).

Cnoz006u 3a uzbsizeare Ha 080TIHOMO 0aHBUHO obnazaHe

UyknecTpaHHUAT [pUTeXaTeA MOXKe [a IIOJAeKM Ha  0CBoOOXKaaBaHe,
BB3CTAHOBSIBAaHE UAH IOA3BAHE HA JAHBYEH KPEAUT Ha IIEAUS HAU 4acT OT OBATapCKHUd
IIOMOXOZIEH NaHBK, aKo Mexay Bbrwarapus u mppzkaBata, 3a KOATO TOH € MEeCTHO AHLE, € B
cuaa crioroznba 3a u30ssrBaHe Ha ABOMHOTO HaHBIHO obaarane (,CHI10%).

[Ipouienypara 1o mpuAaraHe Ha AAHBYHUTE OOAEKUEHUS 3a UyKIECTPAHHHU AHIIA,
IpeaBUAEHU BBB Bae3au B cuaa CU/O, e ypeneHa B raaBa IlecTHazecera, pasznea III ot
JaHBIHO-OCUTYPUTEAHUS IIPOIECYareH KoAeKC. KoraTo o0muaT pasMep Ha peasun3vpaHuTe
noxonu HansuimmaBa 500 000 AB., 4y:KOECTPAHHOTO AUIE CA€ABA Oa YAOCTOBEPHU IIPEL
OBATAPCKHUTE OPTaHU II0 MIPUXOAUTE HAAMYHETO Ha OCHOBaHUA 3a mnpuaara”He Ha CHUIJO.
UysKaeCcTpaHHUAT IIPUTERATEA HA OOAUTAIIUY UMa IIPaBO A IT0A3Ba CHOTBETHOTO JAaHBIYHO
obAekdeHUe, KaTo 3a IeATa MoAa/le UCKaHe IO o0paszell, NMPUAPYKEHO C MOKA3aTEACTBA,
yaocToBepdBamy: 1) 4ye e MECTHO AWIIE 3a AbpKaBaTa, C KOoATo Bharapusa e ckarodnaa
CBOTBETHATA CIIOTo0a 3a M30ATrBaHe Ha ABOMHOTO MAaHBYHO obAaraHe (Ype3 IoJaBaHe Ha
yOOCTOBEpPEHME, U3OaAEeHO OT JAaHBYHUTE OPraHy Ha ChOTBETHATA ABbpP3KaBa, UAU II0 APYT
Ha4YWH, B CBOTBETCTBHE C oO0OMYaliHATa IIpakKTHKa Ha 4YyXAeCTpaHHATa MOaHbYHA
aIMUHHUCTpAIIUA); 2) 4e € HpUuTeXaTeA Ha [0X0o[a OT obAUTaliuuTe (Ipe3 momaBaHe Ha
neraapanus); 3) 4e He mpuTeKaBa MACTO Ha CTOIIAHCKA AEHHOCT HAH OoIlpeneAacHa 0a3a Ha
TepuTopudaTa Ha Permybanka Brarapud, oT KOUTO IIPOU3XOXKIAT CHOTBETHUTE MOXOAH (Upe3
mofaBaHe Ha AeKAapalus); U 4) 4e ca U3I'bAHEHW BCUYKHU MIPHUAOXKHMH HM3UCKBaHUdA Ha
crorBeTHaTa CUAIO (upe3 mpencraBsHe Ha O(QPHUIHAAEH OOKYMEHT HAH APYTO ITHCMEHO
[OKa3aTeACTBO).

OcBeH TOBa, Ha GBATAPCKUTE OPraHU IO IIPUXOAUTE CAEOBA OAa ObIe HpeacTaBeHa
OOIIbAHUTEAHA [OKyMEHTAllUs, VAOCTOBEpdBallla BHAA, pa3Mepa U OCHOBAaHHUATA 3a
moAydaBaHe Ha goxoqa. CeraacHo paszmnopenbarta Ha 4da. 138, aa. 1, T. 5 or JawHbuHOo-
OCUTYPUTEAHUS TIPOIIECYaA€H KOMAEKC IIPH MOXOAH OT MABPXKABHU, OOIIMHCKU U OPYTHU
'bATOBHU II€HHH KHMXKAa, KOraTo HEe Ca OCBOOOOEHH OT OaHBYHO obaaraHe ce HM3KUCKBa
IOMMEHEH CEPTU(HUKAT 32 COOCTBEHOCT C OTPA3€HH B HETO AUXBHU U /UAU OTCTHIIKH; KyIIOHU
3a AMXBH I10 OOAUTAITMU HAU APYT AOKYMEHT, YIOCTOBEPSBAIIl COOCTBEHOCTTA U pasMepa
WAW Ha4YWHA Ha OIpeleAsHe Ha AUXBUTE.

B cayuaii, ye oOuuaT pasMep Ha AUXBUTE HAW HIKAKBB APYT M0XO[, TIAATEHHU OT
Emurenta, He HagxBbpad S00 000 AeBa 3a egHa roguHa, Yy>KAeCTPAHHUAT IIPUTEKATEA HE
e OABXKEH [a momaBa HcKaHe 3a mpuaaraHe Ha CHUAJO mo OBATApCKHUTE OPraHHU IIo
npuxonuTe. Toil TpsiOBa obade ma yaocToBepu mnpend [IpyKeCTBOTO HAAMYHETO Ha
TOPENOCOYEHUTE OOCTOSATEACTBA U [Ja IIPEeACTaBH  TOPEOIIMCAHUTE [JOKYMEHTH,
yIOCTOBepABAaIY OCHOBaHusATA 3a Impuaarane Ha CU10 ot cTrpana Ha [py>KecTBOTO.

3advkeHUs 30 YObpIaHe HA OGHBK

[ py>kecTBOTO IIle yABP3Ka U BHACH AAHBK IIPU U3TOYHHKA, B CAYYaUTe [IPEABUICHHU
B JAeHcTBalllOTO MaHBYHO 3aKOHOAATEACTBO, CBrAACHO IIpeAcTaBeHaTa IIO-TOpe B
HacTodAIMA paszaes, nHopMaruda. KoraTo maareirsT Ha OOXOAWTE HE € 3aIbAXKEeH Oa
yaBbp3Ka U BHACS JaHBKa, TOM ce BHACS OT ITOAyYaTeAs Ha J0XOMa.
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4.16. HoenmugurkayuoHHume OaHHU U OaHHUME 30 KOHMAKm HA JUYemo, Koemo
ucka odonyckaHe HA UEHHU KHUXA 00 Mbpeosust — aKO CA PA3AUYHU OMm emumeHma,
8KIIOUUMENIHO UOEHMUPUKAYUOHHUSL KOO Ha npasHus cybexm (UKIIC).

EMuTeHTHT € H3maTea Ha oOAWMranuuTe W CBHOOPA3HO IIOETHS AHTaKHMEHT B
IIPEIAOKEHHUETO KbM MHBECTUTOPHUTE IIle OJ00pPEeHHe Ha IIPOCIEKTAa IIle MCKa AOITyCKaHETO
¥ 10 THProBHS Ha peryaupaHuda nasap. UadopMariusa 3a KOHTaKT Ha OTTOBOPHOTO AHIIE Ca
IocodeHu 1o-rope B [IpocmekTa.

5. Pex H yCAOBHA Ha MyOAHYHOTO IIpeZAaraHe Ha LIEHHH KHHIKA

5.1. Ycnoeusi, cmamucmuka OMHOCHO npeoiazaHemo, NpozHO3eH 2padpuk u
deticmaust, Heobxo0uMu 3a nodasaHe Ha 3as8AeHUs 3a npediazaHemo.

5.1.1. Yenosus, Ha KOUMO noodiexu npedaazaHemo

Emucusara obauraiinu ce mmpemaara 3a OJOIyCKaHe [0 ThPTOBHUS Ha PETyAUpaH as3ap
Ha IIeHHU KHIKa. MTHBecTUTOpPUTE, KOUTO IIPOSBSIBAT UHTEPEC KBM IIpefraraHUuTe IIeHHU
KHIXKa, MOTaT [a Ce O0bpHAT KBbM BCEKH MHBECTHIIMOHEH IIOCPEOHUK, UaeH Ha BPB 3a
OCBIIECTBSIBAHE HA CAEAKA C IIPEeIAaraHuTe KOPIIOPATUBHU OOAUTAIINH.

Ob1iaTa HOMHHAAHA CTOMHOCT Ha HACTOLAIaTa eMHUCHd obAuTaruu Ha ,PUHAHCOBHU
AxtuBu“ A/l e B pasmep Ha 25 000 000 (gBamecer ¥ mmeT MHAMOHA) A€Ba, pa3lpeNeAeHH B
25 000 (mBamecet u 1eT XUASAM) Opost OOMKHOBEHH, O€3HAAWYHY, TIONMEHHH, ANXBOHOCHH,
CBOOOIHO IIPEXBBPASIEMHU U 00e3IIeYeHN OOAUTAIIMH C HOMUHAaAHA U eMHUCHOHHA CTOHHOCT 1
000 (xuasima) AeBa BCcsKa eaHA.

Emucuara obauranuu e maacupaHa IIpPH YCAOBHUATA HA YaCcTHO I[IpegaaraHe oOT
Emurenta upes Ull ,Pean dunanc” A

Bcuuky obauranuy OT eMHCHATA IIe Ce IIpeasaraT 3a AOIyCKaHe [0 THProBHUs Ha
peryAupaH nasap Ha IIeHHU KHMKa He II0-KBCHO OT O (IIecT) Mecella OoT H3JaBaHETO Ha
eMHUCHATa OOAUTAIINH.

CpoKBT Ha OOAWUTAIITMOHHUS 32€M € AeBeT I'OAMHU, CIUTAHO OT JAaTaTa Ha CKAIOUBaHEe
Ha 3aeMa, ChBIaJallla C JaTaTa Ha perucrpalus Ha eMucudara B lleHTpaseH nemosurtap.
EMHTEHTHT UMa OpaBo [Aa MOTACH OOAWUTAIIMUTE IIPEeACPOYHO. [IpeacpoyHOTO IoracsBaHe
Ha o0AWUTAIlMOHHATA €eMHCHd MOXKe na Oble peasn3npaHO II0 BCSIKO BpeMe II0 MCKaHe Ha
€MUTEHTA CAe[ €eMHOMECEYHO IIPENU3BECTHE, OTIIPABEHO OT EMHTEHTA 40 OOAUTAIIHOHEPUTE.
B caygaii Ha IpeCpOYHO MIOTacsIiBaHEe Ha eMHUCHATa, EMHTEHTHT Ce 3abAXKABA 1A U3MIAATU
AUXBEHHUTE TAAIAHUS, ABAXKMMH KBM AaTarTa Ha IIPEeACPOYHO IoracdBaHe. BB3MOKHO e
CPOKEBT Ha eMHUCHATA Oa 0bae yabaXKeH, caen ogodpeHne oT OC Ha oOAHTaIIMOHEPUTE.

5.1.2. Ilepuod, BKNOUUMENHO BCAKAK8U 6b3MOXHU U3IMEHEeHUs, npe3 Kolmo
npeosazaHemo we 6v0e omKpumo u onucaHue Ha npoyeca Ha kaHoudamcmaaHe

KoprmiopatTuBHHUTE 00AMrallMu OT HACTOSLIATA €MHCHA Ie OBAAT OOIyCHATH 3a
TBProBUS Ha PEryAHupaH Ia3zap Ha IIEHHU KHUKA, CAel HMOTBBPKAABAHE Ha HACTOSIIUS
[TpocniekT or K®H, o marta, onpeneaeHa ot CbBera Ha aupekropure Ha B®PB. Trprosudra
C TIX Ce IpeycCTaHOoBABa S /mer/ paboTHH AHU Ipeny IIaaeka Ha eMHCHSITA.

BropugyHaTta ThproBusa Ha EMucusaTa KOPIIOPATHBHHU OOAWUTAIINH IIIe CE€ U3BBHPIIBA
CBLAAQCHO IIpaBUAHHIINTE 3a pAedHocrra Ha bbb, I, 3IIIIIK, 3IIdU, kakTto u
IIO3aKOHOBUTE HOPMATUBHU aKTOBE 10 IPHUAATAHETO HM.

5.1.3. OnucaHue Ha 8B3MOXKHOCMMA 30 HAMAASBAHE HA 3ANUCBAHUAMA U HAUYUHA 30
8b3cmarossieaHe Ha HaonaameHume om kaHouoamume cymu

Bemuku 25 000 6pos obauranuu ot HacrodllaTa EMHCHS ca 3aIllMCcaHd B HU3LEAO
HU3IIAQTEHH [IPU TAXHOTO YACTHO (HEIMyOAWYHO) IpegaaraHe.

Hacroamuar IIpocriekT e 3a moIlyCKaHe Ha OOAHTAIIMHUTE N0 ThbPTOBUS Ha PETyANpaH
azap, C oraeJ Ha KOETO He ca BB3MOXKHH OIpaHHYEeHHs B IIpeJiaraHeTo Ha Bede
€eMHUTHPAHUTE OOAUTAITUH IIPU CKAIOUBAHETO HA OOAUTAIITMOHHUS 32€M.

5.1.4. IlodpobHa uHgpopmayus 3a MUHUMAAHAMA U/UAU MAKCUMATHAMA CYMA,
nocoueHa 8 3asieleHuemo (UspaseHa Kamo 6poil yeHHU KHUXKA UL KAMO Cb8KYNHA CYMaA HA
uHgecmuyusma,)

MunuMaaHuaT Opoif, KOMTO MOXKe maa ObAe 3aKymeH OT eoHO Aulle € 1 (egHa)
obAMTaIus, ChrAacHO OEHCTBAIUTE KBM HACTOLINMS MOMEHT IIpaBHAA 34 THProBHd HA
B®E. Hama orpaHudeHus 3a MaKCHUMaAeH Opod obawramuu, KOWTO MorarT na Opaar
3aKyIeH! OT €QHO AWIIe, CTUTa A € HAaAWIle CHhOTBETHO IIpefiaaraHe 3a IIponaxoa.
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5.1.5. Memod u cpokoee 3a 3anauiaHe U 3a 00cmagKa Ha yeHHUmMe KHUKA

[MaamanuaTa BBB BPB3KA CBC CKAIOYEHHTE CACAKH 3a IMPUAOOHMBAHETO Ha IIEHHU
KHHIXKAa Ce U3BBPIIBAT ChraacHo mmpaBuaata Ha 1/1. Caer OKOHYATEAHOTO IIPUA0OMBaHE HA
obamraruuTe B L/], ”HBECTUTOPHT MOXKE [1a M3UCKA OT MHBECTHUIIMOHHUS IIOCPEIHUK, LI/
[oa u3gafie yOAOCTOBEPEHME 3a IIPUTEXKaBaHM (PMHAHCOBH HHCTPYMEHTH. ThproBudra C
HaCTOSIIIIaTa €MHCUdA OOAMTralluu IIle Ce U3BBPIIBA B CHOTBETCTBHE C IIpaBHAATa 3a
Tpproeusd Ha B®B, kakTo u c IIpaBuanuka Ha LI/I. Caen mpreMaHe Ha obAUTAIIMHTE HA
[pyxecTBOTO 32 THpProBus Ha Bopcara, BceKH HHBECTUTOP, KOUTO XKeaae aa npuaobre nau
opoaazie Ha peryAupaH Haszap oOAWramuu OT IIpefaaraHaTa e€MHCHs, € HeoOXoauMo na
CKAIOYM JOTOBOP 3a MHBECTHIIMOHHU YCAYTU C AHIIEH3WpPaH WHBECTHUIIMOHEH IIOCPEAHUK U
[Oa TofiaZle CHOTBETHO HapeXkaaHe 3a IIOKyIKa/Ipomaykba, KaTo IIOITbAHU BCUYKH
HeOOXOIMMH JOKYMEHTH, ChbOOpa3HO IPaKTHUKATa Ha U30paHUd MHBECTUITMOHEH TOCPETHUK
U U3UCKBAaHUATA Ha HOpMaTHBHAaTa ypenba. NHBECTUIIMOHHUAT IIOCPEIHUK € JABXKEH Oa
BBBe/ie IopbyKaTa Ha CBOsI KAUEHT B ThproBcKkara cucrema Ha B®B. [Ipu ckarouBaHe Ha
coeaka OopcaTa ¥ WHBECTHIIMOHHHUA TMOCPEIHUK — CTPaHH II0 CAeAKaTa U3BBPIIBAT
HeoOXOonHUMUTE OefiCTBUSA 3a perucrparius Ha caeakara B LI/1. 1I/] mpuKAIOUBa CeThbAMEHTA
II0 cAeAKaTa B 2-IHEBEH CPOK OT CKAIOYBAHETO M aKO Ca HaAWIle HEOOXOOUMUTE IIEHHU
KHIKa U IMapUYHU CPEeACTBa M HE CBIIECTBYBAT APYTH IIPEYKU 34 TOBA M aKTyaAu3upa
KHUTraTa 3a 0e3HaAWYHH IIeHHU KHIDKA (o0anranmu) Ha EmurenTa. Coeaku ¢ obAuTraiivu ot
HacTodIllaTa EMHCHI MoraT a Ceé CKAIOYBAaT U U3BBH peryAupaH nasap. [IpexBepasgHeTo Ha
IIEHHU KHIXKa U3BBH PErYAUPAaH I1a3ap CE€ OCHIIECTBSIBA ChIAACHO IIPEABAPHUTEAHO CKAIOUEH
[OTOBOP IIPSIKO MEKAY CTPaHUTE - JOTOBOP 3a IMOKYHKO-IIpozakbara Ha KHMXKAaTa. B To3u
CAydYai, AMIIaTa II0 CAEAKATa, 3a Ja OCBIIECTBSIT IPEXBBPATHETO Ha obauraruute B LI/,
cAellBa [ia IIPEeACTaBaT JaHHU U JOKYMEHTH IIpe AUIeH3UPaH NHBECTUIIMOHEH TIOCPETHUK,
U3BBLpIIBAIL OeHHOCT KaTO PETUCTpPallMOHEeH areHT. VHBECTHIIMOHHUAT IIOCPEIHUK
peructpupa (obsBaBa) caeakata Ha BPB kKaTo ckAloYeHa U3BBH PETYAUPAHUS I1azap U
U3BLPIIBA HEOOXOAUMHTE OEHCTBUA 3a perucTpamnus Ha craeakata B LI u HelHHT
ceTbAMEHT. Ilo aHaaormdyeH pezn, Ype3 HWHBECTHUIIMOHEH IIOCPEOHUK, OEMCTBAIll KaTo
PETUCTPAIIMOHEH areHT, Ce H3BBPIIBA U NPEXBHPATHETO HA OOAMTAIIMM B CAyYaWTe Ha
napeHue W HacaensBaHe. [IpeXBBpASHETO Ha OOAMTallMUTE Ce€ CUYHUTa 3a HU3BBPIIEHO OT
MOMEHTa Ha perucrpaiys Ha craeakara B LI/, IlaamiaHuaTa O CKAIOYEHH CHOEAKH CAE[
IpHueMaHe Ha OOAWTaIlMUTE 3a THPrOBUSA Ha PETyAHPAH Ilazap I Ce U3BBPIIBA CHrAaCHO
ycAOBHSITA Ha M30paHUsS WHBECTHUIIMOHEH IocpeaHUK. Caell IPUKAIOYBAHE HA CEThAMEHTA
II/1 3aBepgBa KAHMEHTCKAaTa IIOCMETKA Ha HHBECTHUTOPUTE KyIlyBadM CBHC 3aKYIIEHUTE OT
TIX OOAWTanuU. YOOCTOBEPHUTEAHH [OKYMEHTH 3a COOCTBEHOCT BBPXYy KHHXKA OT
obamraroHHaTa eMucHus Ha EMuTeHTa Morat na Obaat 3adgBeHH 3a u3gaBaHe ot LI/ upes
WHBECTUILIMOHHUS IIOCPEAHUK, YHUUTO YCAYTH UHBECTUTOPHT U3II0A3BA.

llerHUTE KHUIKA Ce IIpefaaraT 3a BTOPHYHA THPTOBHS Ha BCHUYKU 3aUHTEPECOBAHU
AnIla 0e3 orpaHHYeHUd U 0e3 HAAMYHEeTO Ha IIpaBa 3a MPEAIIOYTUTEAHO 3aKyITyBaHe.

5.1.6. ITenHO onucaHue HA HAUYUHA U damama, Ha Kosimo we 6vdam nybaurxysaHu
pesyamamume om npeoiazaHemo

JaraTa Ha OOIyCKAHETO OO0 THPrOBHA Ha PEryAHpaH MIa3ap Ha HACTOAIATA €MHCHS
obAHray He IIOZIAEXKH Ha IIyOAMYHO o0gBsaBaHe oT EMuTeHTa, HO mIe Obae obgBeHa OT
B®B, caen B3emMaHe Ha CHOTBETHOTO penieHHe oT ChBeTa Ha AupeKTopute Ha Bopcara.
HNudopmariug 3a coeAKUTe MOXKe fa ce HaMepH B exXeqHeBHUdA OloaeTrH Ha BDE.

5.1.7. IIpoyedypama 3a ynpa’>KHaeaHemo Ha 8CKAK80 Npaso 3a 3akynysarHe npeou
opyau, npexebpaumocmma Ha npasama no nodnuckama U mpemupaHemo Ha
HeynpaxxHeHume npaea Ha noonuckama

Hacroamuar ITpocnekT e 3a goImycKaHe Ha IIEHHHU KHIKA (00AHTralliy) 10 THPTOBUSI
Ha peryAupaH Iiazap, IIopaagy KOoeTo He ce H3[aBarT IIpaBa. Bcuukm olauranumu ot
Hacrogamara EMucusa ca 3anycaHu B U3LEAO ITAQTEHH IIPH TAXHOTO YaCTHO (HEILyOAHYHO)
npenasarane. Caen JOIIyCKAHETO HAa OOAHTAIIMUTE 3a THPTOBHS Ha PEryAHpaH nazap, BCEKU
HHBECTHUTOP MOXKe [a IoAalle CbOTBETHO HapeXKIaHe 3a ITOKYIIKA.

5.2. ITnaH 3a nracupaHe u pasnpedesieHue
5.2.1. PaznuuHume Kamezopuu hNOMEHUUANIHU UH8eCmumopu, HA KOumo ce
npeosazam yeHHUme KHUXa
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Hama ompeneseH mnaaH 3a paslNpelecACHHE Ha HEHHUTE KHHXKA Ha OTACAHHU T'DYIH
IIOTEHIINAAHH HHBECTUTOPH. KoprnopaTwBHHTE OOAHTallM OT HACTOLINATA E€MHCHHI Ce
IpegAaraT 3a BTOPWYHA THPrOBHA HA BCHUYKH 3aUHTEPECOBAaHU AHIA 6e3 OorpaHHUYeHUd,
CBrAACHO IpaBUAHMKA Ha BOB.

IIpenaarareTo ce U3BBPIIBA €AUHCTBEHO B Perrybanka Brarapus.

5.2.2 IIpouec 3a ysedomsisare HA 3asieumesume 3a CYymama Ha pasnpeoeseHume um
UEeHHU KHUXA U UHpopmauusi 3a mosa 0anu mbpaysaHemo Mmoxe 0a 3anouHe npeou
ysedomsiearHemo

Hsawma npenBuneHa rmomo6Ha mpoieaypa.

5.3. Llena

5.3.1. OuakeaHama yeHa, HA KoAMo we 6voam npedaazaHu YeHHUmMe KHUMKA ULU
Memooda 3a onpedesisiHemo HA yeHama u npouyedypama 3a HeliHomo onogecmsisare. Cyma
Ha 8CsiIKaK8U pasxo0u U OaHBUU, KOUMO ce HAUUCASI8am KOHKPemHO HA YUACMHUKA 8
noonuckama uiu Kynyeaua

IlenaTta, Ha KoaTO EMUTEHTHT Ille HPEOAOXKH OOAUTAIIMUTE 3a THPrOBHUA IIPU
cTapTHpaHe Ha ThProBULATA Ha PETYAUPAH Iazap Iie 0ble HOMUHaAHATa CTOHHOCT Ha eqHa
obanrarnus, kogaTo e B pa3mep Ha 1 000 /xuaana/ aeBa. lleHaTa 3a HOKymnKo-Iipoaazkba 3a
IIeANd IIepHOo/ Ha THProBUs Ha PETYAHpAaH I1a3ap CAEI TOBAa IIE Ce OIpeAeAss B 3aBUCHUMOCT
OT THPCEHETO U IIpefaaraHeTO Ha IleHHaTa KHUTAa.

[Ipu THproBuUs Ha IIEHHUW KHUXKA Ha peryAupaH I1as3ap HHBECTUTOPUTE ABAXKAT
TaKCH/KOMHUCHOHHU CBrAacHO Tapudara Ha CHOTBETHUS HWHBECTHIIMOHEH IIOCPEIHUK,
Tapugara Ha BPB u rapudara Ha [I/l. EMUTEHTHT He € IPeABUANA CIIETU(PUIHN PA3X0aH,
KOUTO [a ObOaT IOETH OT HHBECTHUTOPUTE.

5.4. IThacupare u noemaHe

5.4.1. Hmemo u adpeca suyama, KOUmMo naacupam emucusima e ovprkasume, 8
KOumo ce u3gbpulea npeoiazaHemo

Bcrukn kHIDKa ca OMAM YCIIEIIHO IIAACHPAHH IIPU YCAOBHUATA HAa HEIyOAMYHO
(gacTHO) mAacupane upes3 UI1 ,Peaa dunanc” A/l c axpec 3a KOPECIIOHAEHIINA: I'p. BapHa,
yA. ,2AnekcaHabp [Tymkua® No 24.

5.4.2. Hmemo u adpeca Ha naamerkKHume azeHmu U Oeno3umapume b8 6CSKa
ovpxxasa

Hacrosiioro momyckaHe [0 THPTOBUS CE peasrM3upa caMoO Ha TepUToOpHUdATa Ha
Peny6arka Bbarapusd. Bcuyku obAMTaliui OT HACTOAIIATA €MHCHS Ca PETUCTPUPAHH ITI0
cmeTkUu B LllenTpasen memosutap” Al TlaamaHusgTa MO AUXBUTE U TAABHHUIIATA IIE CE
u3pwpmBat upes LI/1. Anpec gHa LI: rp. Codus, ya. ,Tpu ymrn” Ne 6, et. 4.

5.4.3. Hmemo u adpeca Ha auyama, cv2aacunu ce 0a noemam emucusma Ha bazama
HA mebpld aHzaXKuMeHm, U umemo u adpeca HA Jauyama, Cvu2/lacuiu ce 0a naacupam
emucusma 6e3 mevpl AH2AKUMEHM ULU NPU CNOPA3YMEHUSL 3A ,,ONMUMAIHO“ N1acCUpaHe.
ITocousam ce cvuwecmgeHume XxapaKmepucmuki HA CNOPA3YMEHUSIMA, SKHOUUMESHO
Keomume. Koeamo He e noema ysiama eMucusl, ce nocouea uacmma, Kosimo He e noema.
ITocousa ce obwusm pasmep HA KOMUCUOHOMA 3G NOEeMAHemo U KoMmucuoHama 3a
niacupaHemo

Huto YII'bAHOMOIIICHNUA HWHBECTHUIIMOHEH IIOCPEAHUHK, HUTO APYTrHU CY6CKTI/I, ca ce
CBhIrAaCHAH a ITIoEMAaT EMHCHATA Ha Oazara Ha TBBPA aHTa2KHUMEHT, KaKTO U HAMAa CY6CKTI/I,
ceraacdBalliy CE€ Aa IlaachupaT €eMHCHULdTa Oe3 TBBPA aHTaQKHUMEHT HAU IIPH YCAOBHATA Ha
JAOTOBOPEHOCT 3a ,lIoAaraH€ Ha MaKCHUMaAHU YCI/IAI/IH”.

5.4.4. Koea e 6uno unu we 6v60e nocmuzHamo cnopasymeHue 3a noemare
CriopasyMeHMe 3a [moeMaHe He € OMAO0 IIOCTHUTaHO U He ce IIAaHHpa TaKoBa B Obaelre.
6. [omyckaHe a0 T'bProBHSI H OPraHH3allHa Ha T'BProBHATA

6.1. HHgpopmayust Oanu npedaazarHume YeHHU KHUXKA ca uiu we 6vodam obexkm Ha
3aseneHue 3a oonyckaHe 00 MbpPeo8uUs. C 02/1e0 HA MSXHOMO pa3npocmpaHeHue Ha
pe2yaupaH nasap, Ha opyau nasapu Ha mpemu 0bpaasu, Ha nasap 3a pacmexx na MCIT unu
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Ha MCT, kamo cbomgemHume nasapu ce nocougam. Toea ob6cmosimencmeo mpsibea oa 6vo0e
nocoueHo, 6e3 da ce cbv3dasa gneuamseHuemo, ue odonyckaHemo 00 mbpeosus uie 6wvoe
HenpemeHHO 0000peHOo

Hacroammsar ITpocreKT e 3a momycKaHe Ha OOAUTAIIUUTE 10 ThProBUS HA PETYAUPAaH
azap Ha ILIeHHU KHUXKa eIUHCTBeHO B Perybanka Bobarapud.

YykaecTpaHHHM HWHBECTHTOPM, KOWUTO HE Ca MECTHU AHIla U BBb3HaAMepsBaT Oa
3aKyIaT o0AWramuu, TpdabBa [Oa ce 3amo3HadT C IIPUAOKHMUTE 3aKOHH B TEXHUTE
IOPUCAUKIINH.

BrvArapckuTe MHBECTHUTOPH, KAKTO U YYKAECTPAHHHUTE HHBECTHUTOPHU (IOKOAKOTO
TOBA € JIOIIyCTHUMO 3a IIOCAETHUTE ChrAaCHO TOpHUS ITaparpad) e uMaT Bb3MOXKHOCTTA Oa
3aKyIlyBaT OOAMTallMU Ha PaBHH HadaAa, IIPU ClIa3BaHe HA YCAOBHUATA U Peaa, U3AOXKEHU
II0-[10AY.

Caen morBbpkaaBaHe Ha [Ipocrekta 3a AOIycKaHe OO0 THProBHsS Ha pPeryAupaH
nasap or Komucugara 3a (puHaAHCOB HAA30p U BIUCBAHE HA €MHCHATA B PETHCT'BPA II0 YA.
30, aa. 1, 1. 3 or 3K®H, HacTodaTa eMUCHd IIEHHU KHUXKA I11e Oble 3asgBeHa 3a ThPTOBUL
Ha CerMmeHT Ha obaurainu Ha BDB. Yka3zBaHeTo Ha ToBa 06CTOSTEACTBO HE TPpAOBa Ch3aaBa
BIIEYaTACHME, 4€ NOIIYCKAHEeTO N0 ThProBHSA Ha IIEHHUTE KHHKa Ha b®b HenpemenHo mie
0bae omobpeHo. He ce mpeaBukaa KaHAUAATCTBAHE 3a AOIyCKAHE 0 THPTOBUL HA IPYTHU
PaBHOCTOMHU [1a3apu.

B cayuait Ha ogobpenue Ha [Ipocnekra ot crpana Ha K®H ce ouakBa obaurainmte
na Opaat JgomycHaTH a0 ThproBus Ha BPB Ha mau okoso 14.06.2024 r.

Caen moTBBbpxkaaBaHe Ha [Ipocnekta 3a goIlycKaHe OO THProBHS Ha pPeEryAupaH
nazap or Komucugara 3a (puHaAHCOB HAA30p W BOUCBAHE HA €MHCHATA B PETHUCT'HPA IO YA.
30, aa. 1, T. 3 or 3KPH, € Bp3MOKHa perucTpalnudara Ha HacTodlaTa eMUCHS IIEHHU KHUXKa
3a ThproBud Ha MHoroctpanHHaTa cuctema 3a ThproBus MTF — Sofia. KM marara Ha
usrorBssHe Ha To3u [Ipocnekr, CI Ha EmMuTeHTa He € B3eA0 pelleHHe 3a TaKaBa
perucTpalysi.

CBbBeThT Ha UPEKTOPUTE HE ITAaHUpAa B OBAEIe eMUCHUATA O0AUTAITUH 1A Ce ThPryBa
Ha Iazapu oT ApPYyTH abppxkaBu B EC vAM TpeTHu cTpaHU.

Kvm parara Ha wmsrorBaHe Ha To3u [Ipocnekt CBBETHT Ha OUPEKTOPUTE HE
IpeaBUKIA ApyTra YacTHA UAU IyOAWMYHA IOAIIKMCKA 32 O0OAHTAIIUU OT CHIIUSA KAAC UAH APYT
KAaC, UAU 3a APYTHU LIeHHU KHUXKAa, KOUTO Ja Ce OpraHu3upaT €IHOBPEMEHHO C AUCTBAHETO
Ha HacTodlata eMucusa obaurairuu Ha BOB.

6.2. Bcuuku pezyiupaHu nasapu, nasapu Ha mpemu 0bprKasu, nasapu 3a pacmerx
Ha MCII unu MCT, Ha Koumo, 00OKOJKOMO € U38eCmHO HA eMumeHma, geue ce muvpaysam
UEeHHU KHUXKA Om CbliUsl KAC, KOUmo ce Unu ue ce npediaza nybauuHo unu oonycka 0o
mwbp20o8uUst

K®M matara Ha HacTOAMUSA HOKYMEHT, EMUTEHTHT HIMa OOIMyCcHAaTa 00 THPTrOBHs Ha
PEeryAupaH Ia3zap eMUCHS OOAWUTaIlHU OT CBIIHS KAAC.

6.3. Hme u adpec Ha auyama, noeau mevpo aHearkKumeHm oOa oeticmeam Kamo
nocpeOHUYU NpU mbpeysaHe Ha 8MOPUUHUSL NA3ap, KAmo npedocmagsim JAUKSUOHOCM upe3
Komupoeku ,Kkynyea“ u ,npooasa”, Kaxmo u onucaHue Ha OCHO8HUME YC108Usl HA MEexXHUsL
aHearsKumeHm

EMUTEHTHT HE € aHTaXXUupaA HWHBECTUIIMOHHU TMOCPEIHUIIHM, KOUTO Oa II0eMAaT
3aIbAXKEHUE 1A ObOaT MOCPETHUIIN U Ia OCUTYPSBAT AMKBUIHOCT HA BTOPUYEH IMa3ap Ha
eMHCHATA Ype3 KOTUPOBKH ,KyIIyBa” U ,Ipomana”.

6.4. EMucuoHHama ueHa Ha yeHHUme KHUXXa

ObauranmuTe OT HaACcTodAlIATa €EMHCHd ca IIPEeJAOKEHHM ¢ 3allAaTeHH OT
HUHBECTHUTOPUTE IIPU EMUCHOHHA IleHa, paBHA Ha HOMHHaAHATa CTOMHOCT Ha egHa
obamrarug ot 1000 AB. 3a Opoii.

7. HombAHHTEAHA HH(poOpMaIHA

7.1. Axo 8 IIpocnexma ca nocoueHu KOHCYJAMaHmu 868 8pb3Ka ¢ 0a0eHama eMucus,
UHGoOpMAYUUS 3Q Kauecmaomo, 8 Koemo ca delicmeanu KOHcCYyamaHmume
B IlpocniekTa He ca IOCOYBAaHU KOHCYATAHTH.
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7.2. Hnouxayus 3a opyza uHgopmayus 8 IIpocnekma, Kosimo e o0umupaHa uau
npeanedara om onpedesieHu no 3aKoH 00umopu U Kozamo ooumopume ca U320meusii 00Kk1ao

OcBen 1ntocouyenuTe PUHAHCOBYU OTYETH B [IpoCIiekTa He € mocouyBaHa MH(OpMAaIlUs,
KOSITO € OITUTUPAaHA UAH IIPETAE/IaHA OT OIPEAEACHHU IT0 3aKOH OHUTOPH U KOTATO OAUTOPHUTE
ca U3rOTBUAM IOKAA.

7.3. KpedumHume pelimuHeu HA YyeHHUme KHUXKa, onpedesieHu no ucCKaHe ulu cbC
coempyoHuuecmao Ha emumeHma. Kpamxo obsicHeHue Ha 3HaueHuemo Ha petimuHaa, ako e
6usno obsigeHo om docmasuuKka Ha pelimuHaa

EMUTEHTHT HAM HETOBUTE [BATOBU II€HHH KHHXKA HAMAT IIPUCHAEH KPEIUTEH
PEUTHHT.

V. HHPOPMAIIHS IIO IIPHAOXXEHHE 21 OT OAEAETHPAH PETAAMEHT (EC)
2019/980 (FAPAHIIHH)

1. ChImHOCT Ha rapaHUIHATA

»PruHaHCcOBH AKTHUBU“ Al € CKAIOYHA CBbC ,3A ApMmeert” Al u moaabppzKa ITOAHUIIA 34
3aCTpaxoOBKa Ha BCHYKH IIAAIIIAHUA 1[I0 OOAWralfMOHHATA €MHCHS CpeIlly pPHCKa OT
HemaAalllgHe, B II0A3a HA OOBEPEHHKA Ha O0AMTallMOHEpUTE KM Ha ODAWTrallOHEpUTE II0
eMHcudgTa KaTo 3acTpaxoBaHH, o cMuchkaa Ha Kopekca 3a 3acrpaxoBaHe. BumbpT Ha
3acTpaxoBKkara e ,Obaurammmonnu emucun“. OOlrara arperaTHa CTOMHOCT Ha
3acTpaxoBaTeAHaTa IoAuNa Bbh3anu3a Ha 33 435 275.85 aeBa. CpoKbT Ha IoAHIIATA € OO0
23.01.2033 r. CpraacHo CBoOUTE OOIIH YCAOBHS 32 3aCTPaxoBaHe Ha OOAUTAITHOHHU €EMHCHH,
3acTpaxoBaTeAdT IIOKpPHBa pHCKa OT HeIAalllaHe OT CcTpaHa Ha 3acTpaxoBalyd
»PrHaHCOBH AKTHUBHU® A/l B moA3a Ha BCEKH 0DAMTaIllMOHED, HA KOSTO U a4 € ABAKHMA U
H3UCKyeMa BHOCKa (0e3 3HaYeHHMe Ha OCHOBAaHUETO 3a MIBAXKHUMOCT W H3UCKYEeMOCT,
BKAIOYHTEAHO B CAydYauTe Ha O0gBgIBaHEe Ha E€MHUCHATA 3a IIPEICPOYHO H3KUCKyeMa) IIOo
TAABHUIIA U/HUAHW JOTOBOPHA AMXBA II0 €MHUCHATA. 3acTpaxoBKaTa He IIOKpHUBA AUXBH 3a
IIpoCpoYre, HEYCTOHMKHM W BCAKAKBHU [APYTH 3abAKEHHsS Ha 3acTpaxoBallliis, OCBEH
3aIbAKEHUATA My 3a 3allAalllaHe Ha TAABHHUIINTE U AUXBUTE II0 OOAUTAIIMUTE OT EMUCHSITA.

Ha ,3AI Apmeent” Al e mpucChAeH KpeauTeH pedTuHr BBB- c moaoxkureaHa
IepcIieKTUuBa. PedTHHroBaTa areHius Opuchbausa pedtuHra e BAKP — ATEHIIUA 3A
KPEIWTEH PEUTUHI A/. BAKP e Tperara II'bAHOIIPaBHA peWTHHTOBa areHnus B EC,
peructpupana ceraacHo Peraament Ne 1060/2009 na EBpomneilickms mapaaMeHT U Ha
CeBera. [Ipucraenure or BAKP kpeauTHH peUTHUHTH BaxkaT B 1eaud EC m ca H31gA0
PaBHOIIOCTAaBEHHU C T€3U Ha OCTaHAAUTE ITpU3HATH OT EBporielickud opraH 3a IIeHHH KHHIXKa
U I1a3apyu areHIuH, 6e3 TePUTOPHUAAHU HAU APYTH orpaHudeHud. [locaeqHUAT IIperaed Ha
olleHKaTa Ha 'apanTa e u3BbpIleH npe3 M. peBpyapu 2024 r. ,3A/1 Apmeelr” A/l iokpuBa
Kputepunte Ha 4a. 34, aa. 1 u aa. 2 ot Hapenba Ne 2 ot 9.11.2021 r. 3a mbpBOHAYAAHO U
IIOCAE€IBAIIO Pa3KpHUBaHe Ha HH(OPMAIUS IIPU IIyOANYHO IIpeiaraHe Ha IIeHHU KHIXKAa U
[OIIyCKaHe Ha IIeHHU KHHKa [0 ThProBUsd Ha pPeryAupaH Iasap.

I[IpenMeT Ha 3acTpPaxoBATEAHOTO IIOKPUTHE ca B3eMaHHs OT IIPeABHIAEHUTE B
OOAMTAITMOHHUS MPOCIIEKT IIAAIAHUA 10 TAABHUIIA U PEAOBHO HAYHCASIBAHU AHUXBH II0
€MHCHHU Ha o0AWTanuy, U34aAcHU U pa3IpoCcTpaHeHH, ChboOpasHo AefiCcTBAIOTO OBATAPCKO
3aKOHOJATEACTBO

3a obauraiuure I1e 6baAT IpUAATAHU CHOTBETHO pasnopendoute Ha 3IITTLK oTHOCHO
JloBepeHrKa Ha 0OAUTAIIMOHEPUTE U 00e3IeYyaBale Ha IyOAUYHA EMUCHS OOAUTAIINH.

2. OOxBaT Ha rapaHUHATA

JlaTaTa Ha CKAIOYBaHE Ha 3acTpaxoBaTeAaHaTa mnoauiia € 24.11.2023 r. CpoksT Ha
3actpaxoBaTeAHa rmoauria Ne 23 100 1404 0000965564 e oo 23.01.2033 r.

3acrpaxoBateaar 3A ,ApMeelr” MOKpHBa pPHCKa OT HeIAAlllaHE OT CTpaHa Ha
3acrpaxoBaiiusa ,PuHancoBU AKTUBU® A/l B TI0A3a Ha BCEKU ODAWUTAITMOHEP, HA KOHTO €
OBbAKMMA W H3UCKyeMa BHOCKa (0e3 3HayeHHMe Ha OCHOBAHUETO 3a MTBAXKHMOCT U
U3UCKYEMOCT, BKAIOYHTEAHO B CAydYauTe Ha OOgBABaHe Ha €MHCHATA 3a IIPEACPOYHO
H3UCKyeMa) 10 TAABHUIIA U/ HAM JOTOBOPHA AMXBA 10 EMUTHPaHa 0OAUTAIIMOHHA EMUCHS C
ISIN ko BG2100038236. 3acTpaxoBKaTa He IIOKPHUBa AUXBH 3a IIPOCPOYHE, HEYCTOMKHU U
BCSIKaKBU JIPYTH 3aIbAXKEHNS Ha 3acTpaxoBallliid, OCBEH 3a/bAKEHUSITA My 3a [TAalllaHe Ha
TAABHUIIUTE U AUXBUTE II10 O0AUTAITUNTE OT eMucudaTa. [[oKpuTHTEe PUCKOBE ca N30pOEHU B
OOurTe yCAOBHS Ha 3aCTPaxXxoBaTeAs], IPHUAOKHUMHI KBM IIOAHIATA: ODAHKPYT; YCKOPSIBaHE

64



PHHAHCOBH aKTHBH Al IIpocnekT

H3ITPAHEHHETO Ha O0DAMTAllMOHHHUTE 3aIbAKEHHd; H3NagaHe Ha eMHUTeHTa B
HECBHCTOATEAHOCT; IIPOIyCK Ha ABAXKHMMO IIAAIllaHE Ha HETOBHUd IIa/IeXK; OTXBBPATGHE Ha
OOAMTAIlMOHHOTO 3aIbAXKEHHE HAM MOPATOPHYM BBPXY OOAMTAIIMOHHUTE IIAAIIAHUS;
BAOIIIaBaHe Ha I'bPBOHAYAAHUTE IIapaMeTpyd Ha 0OAUTalTHOHHATA €MUCHS.

JloBepeHHUKHT Ha OOAMTAllMOHEPUTE € AABXKEH Ja AeHcTBa C rpusxkara Ha go0bp
TBProBEIl C OTA€[ IPEAOTBPATABAHE U OrpaHN4YaBaHe Ha BB3MOXKHOCTTA 3a HACTBIIBaHE Ha
3aCTpaxoBaTeAHO CBOUTHE, KaTo chraacyBa OeHCTBHATA CH CBC 3acTpaxoBaTeasd U
H3NBbAHABA OaficHUTE OT HEero ykasaHud. ToHd yBemoMsaBa 3acTpaxoBaTesd B ITHCMEHA
dopmMa KaTo 3aeJHO C TOBa IIPEAOCTaBs CHOTBETHH AOKAa3aTeACTBa IIPH HaCT'hIIBAaHE Ha
3aCTPaxoBaTEAHO CHOUTHE.

EmutentsT 1 'apanTsT HE ca CBBP3aHU AULlA. [apaHTHT € 4acT OT UKOHOMUYEeCcKaTa
rpyna Ha ,XumuMmnopt“ A/l. Hama ¢usuydecku HAM IOPUAMYECKH AWIA YIIpaKHIBAIIIH
HEIIPSK KOHTPOA BbpXy EMuTEHTa, Upe3 TAXHO y4acTHe B KalluTasa Ha ,XUMHUMIIOPT“ A/l

IIpu ckaroYBaHeTO Ha 3acTpaxoBkKara [IpyKECTBOTO € OTTOBOPHAO Ha BCHYKHU
mocraBeHH OT [‘apaHTa ©NHCMEHH BBIPOCH 10 pema Ha dYa. 362 or Kopmekca 3a
3aCTpaxoBaHETO.

CwraacHo 4A. S ot OOmUTe yCAOBHS 3a 3aCTpaxoBaHe Ha OOAWTaITMOHHU €MHCHH,
KOUTO ca IIPHAOKHUMHU KBM noaunia Ne 23 100 1404 0000965564, HOKpUT PHCK MOXKe Oa
OBbae BcAKa enHa OT LOAYIIOCOYEHHUTE IIPUYHHHU 34 CIIHPAaHE Ha IBAKHUMHUTE IIOTaCHUTEAHU
IIAQIIaHUS 110 OOAMTAITHOHEH 3a€M II0 OTAEAHO:

1. BasKpyT B CMHCHbA Ha H3OaLaHe HAa EMHTEHTA B HEIIAATEXKOCIIOCOOHOCT U
HEBH3MOXKHOCT [a U3ITPAHHU 3abAXKEHHUSATA CH 3a IIAaIllaHe 110 00ANUralliOHHATa €MUCHS;

2. YckopgBaHe H3IIPAHEHHETO Ha OOAHTAIIMOHHUTE 3abAXKEHHS B CMHCHA
HEU3I'bAHEHHE Ha [OPYTU 3abAXKEHHS Ha €eMHTEeHTa, KOWUTO BOALT [0 IIpPeAcpodHa
H3HUCKyEMOCT Ha JBAXKHMO IIAAIlIAHE 110 OOAUTAIIMOHHATA EMHUCHS;

3. U3nagane Ha eMHUTEHTa B HECBCTOATEAHOCT;

4. Hemaalriase Ha Iafiek B CMUCBA, Ha IIPOITYCK Ha ABAXKHMO ITAalllaHe Ha HErOBUS
nanex 6e3 1a ca HaaHWIle APYTH OCHOBAHUS 3a IIAAIllaHE Ha 4acT HAW Ha IigAaTa eMHUCHS;

S. OrTxBBpAdHEe Ha OOAWTAITMOHHOTO 33aABbAKEHHE HWAU MopaTopuyM BBEPXY
OOAWTAITMOHHUTE IIAAIIAHUS — EMHTEHTHT OTXBBPAS 3aIBbAKEHHETO CH Ja IIAalg,
I1030BaBalKHU ceé Ha NIPOMEHEHH MKOHOMHYECKH pPEryAallid, KOMTO He My II03BOAIBaT Ja
U3BBLPIIHN I[IAAIllAHE HAH € O0IBEH MOpPATOPHUyM BBHPXY IIAAIIIAHUATA II0 TAKBbB BHJ
3aIbAXKEHUST;

6. [IpecTpyKTypHpaHe B CMHCHA Ha BAOILIIaBaHEe Ha I'bPBOHAYaAHUTE ITapaMeTpPH Ha
obAMTAITMOHHATA EMUCHS B T.4., HO He OTPAHUYEHO OT HaMaAgBaHe Ha KPEOIUTHUSI PeHTHHT
Ha eMHCHSTA, IPOMIHA Ha IIAaHA 3a M3MAAlllaHe Ha J0X0Aa OT EeMHCHITa U AP. HoA00HH.

CeraacHo 4a. 11 or ObminTe yCcAOBHS 3a 3acTpaxOBaHe Ha OOAMTAIIMOHHHU €MUCHH,
KOUTO ca HNPUAOKUMHU KbM 1toauria Ne 23 100 1404 0000965564, roKpuTH ca mAallaHusd,
KOHTO BAH3AT B 00XBaTa Ha IIepHo/a II0COYEeH KaTo Hadaso U Kpad Ha 3acrpaxoBaTesHATa
IIOAMIIA, TIPH YCAOBHE, Y€ € HaAHUIle I'bAHO MAU YaCTHYHO IIAAIllaHE Ha 3acTpaxoBaTeAHAaTa
IpeMusi, KaTo 3acTpaxoBaTeAdT IloeMa 0e3yCAOBHO 3aIbAXKEHHE 3a IeAHs CpOK Ha
3aCTpaxoBaTEAHHs JOTOBOP Oe3 3HaYeHHE JaAd IIPEMHUATA € 3arAaTeHa HU3IISIAO.

3. OmnoeecTsiBaHa HHpOpPMALHA 3a rapaHTHpamoTo Auue 3AJl Apmeern

3.1. OmeogopHu uya

3AI0 ,Apmeenr” A/l 1moeMa OTIOBOPHOCT 3a IIpeAcTaBeHaTa B IIpocmekTa
uHdopMaIsg OTHOCHO obesmedaBarata crpaHa. CwraacHo 3IITIHK 3AI ,Apmeert” All,
npeacTaBagaBaHO oT Mupoao6 MBauoB m KoucranTuH BeaeB, oTroBaps COAHOAPHO 3a
BpeauTe, IIpUuiIrHEHU OT HEBEPHU, 3&6Ay}K}1aBaH_H/I HAN HEIITBAHHU JAaHHH B H3AOZKEHATa B
[Ipocniekra wuHpopmalusa. CbcTaBUTEAdT Ha (PUHAHCOBUTE OTYETH Ha APYKECTBOTO,
IIOCOYEHU B HACTOSIIMSA MIPOCIIEKT 3a MAOIyCKaHE [0 THPrOBHsS Ha €MUCHS OOAUTAIlUH —
IOaua CranHeBa oTroBapd COAMJAPHO C AHIlATa II0 MIPEAXOAHOTO H3pedeHUue 3a Bpenu,
OPUYMHEHU OT HEBEPHH, 3a0AyKIaBallld HWAW HEIIbAHHU JAaHHU B H3TOTBEHUTE OT HETO
¢UHAHCOBU OTYETH, 4 PETUCTPUPAHUAT OJUTOP — 38 BpeaUTe, IPUINHEHU OT OLAUTHPAHUTE
ot Hero ¢puHaHCOBHY oTdyeTH Ha 3A/l ,Apmeerlr”.

He ca n3noa3BaHU M3IBA€HUS U JOKAAIH OT EKCIIEPTH OT TPeTa cTpaHa B JJoKymMeHTa
H3BBH OTTOBOPHUTE 3a U3TOTBAHETO Ha MH(pOpManuaTa 3a ['apaHra aAulia.
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3.2. BaxoHosu onpedeneHuU o0umopu

FopumauTe punaHcoBu otdetru Ha 3A ,Apmeert” Al 3a 2021 r. u 2022 1. ca
omutupanu ot ,'pant Topuron” OO/ u ,PCM BI'” OO/I.

s pa"HT TopuHTon” OO/ e uyaeH Ha MHcTUTyTa Ha [OUIIAOMHPAHHUTE EKCIIEPT-
cueroBonuTeAn B bDBrearapus (permcrpaimmioHeH Ne 032). [IpyzKecTBOTO € OIUTOPCKO
IPYKEeCTBO II0 CMHCBAA Ha 3aKoHa 3a He3aBHCHMHS (DUHAHCOB OJWUT, BIIMCAHO B
TowproBckus peructep ¢ EMK 831716285, cbc cemaaumie U afpec Ha yIIpaBA€HHE: IP.
Codoua 1421, 6ya. ,Hepuu Bpwsx” Ne 26. Mapuit ATocTOAOB € peructpupas oagutop B UAEC
c guriaoma Ne 488/1999 r., uaenyBamg B [IbpBa coduiicka pernoHasHa OpraHHU3alldd, €
U3BBPIINA HE3aBHCHUM (PHHAHCOB OAUT Ha (pMHAHCOBHUTE OT4YeTH Ha ['apanTa 3a 2021 r. u
2022 r.

»PCM BI'” OO/] e yaeH Ha MHCTHUTyTa Ha JUIIAOMHPAHHUTE €KCIIEPT-CYETOBOIUTEAH B
Brarapus (perucrpamnuoHes Ne 173). ,PCM BI'” OO/l € oiUTOPCKO APYKECTBO 10 CMHCHAA
Ha 3akKoHa 3a He3aBUCUMHS (PUHAHCOB OOUT, BOHCAHO B TwhproBckusa peructbp ¢ EUK
1214352006, cbc cemaaullle U anpec Ha ynpaBaeHue: rp. Codua 1000, ya. ,Xan Omyprar”
Ne 8. [I-p MapusHa MuxatiroBa e peructpupas ogutop B MAEC ¢ gunaoma Ne 203/1993
I., yaeHyBaa B [IppBa coduiicka pervoHasHa OpraHU3allys, € U3BBPIINAA HE3aBHCHUM
duHaHCOB OAUT Ha (DHHAHCOBUTE OTYeTH Ha ['apanTta 3a 2021 r. 1 2022 r.

Creraaceo YcraBa Ha apaHTa B OBATApPCKOTO 3aKOHOAATEACTBO, PETHCTPHUPAHULT
OIUTOP, Ha3HAYEH Aa oauTHupa puHaHcoBUTe oTdyeTH Ha 3A/l ,ApMmeert” All, TpsabBa ma obae
u36pan ot O6IIOTO CHOpPaHUe HA aKIIMOHEPUTE.

B1B BpB3Ka C oguTa Ha TOAUIITHUTE (PUHAHCOBH OTYETH Ha 3acTpaxoBatead 3a 2021
r. u 2022 r. He ca HaAHWlle CAydau, B KOUTO PETHUCTPUpPaH OOUTOP, Ha3Ha4deH [aa IIPoBepU
duHaHCOBHS oTdeT Ha ['apaHTa, € momaa ocTaBKa UAU € 61A 0CBOOOAEH OT AABIKHOCT.

3.3. Puckoesu ¢paxmopu
[loanucBa4YeCcKH PUCK

[TogmucBadyecKM PHCK € OCHOBHUAT pUCK 3a ,,3A ,APMEEIL““ Al , b KaTo €
CBBpP3aH C OCHOBHATA AEWHOCT Ha KOMIIAHHUATA, KOHKPETHO C IIPOILIECUTE U aAeKBaTHO
IeHoOOpa3yBaHe Ha 3aCTPAxXOBATEAHHTE MPOAYKTH HMAaIl0 3a IeA IIOCTUTaHe Ha
PEHTAaOHUAHOCT U CTAaOHAHOCT Ha KoMmmaHusaTa. OCHOBHHUAT PUCK 3a [apaHTa € pHUCKET OT
3arybu, TIpUYMHEHW OT HeOAATOIIpUATHU IIPOMEHH Ha 3aCTPaxXOBATEAHUTE HAU
Ipe3acTPaxoBaTEAHUTE 3abAKEHHS, B PE3yATAT HA HEaAeKBaTHO IIeHOOOpa3yBaHE HAU
TPEITHU MOOIyCKAaHUsS IIPU H3YHCASIBaHE Ha TEXHUYECKUTE pe3epBU. [loauTHKaTa 3a
yIpaBA€HHE Ha MOAITHUCBAYECKUS PUCK ChABbPKA KOHKPETHUTE MEPKU 33 UACHTU(PUKAIINS,
OIIEHKA U yIIPaBAEHHUE Ha CBHIIECTBYBAIIUTE U OBIEIIH 3aCTPAXOBATEAHH PUCKOBE, Ha KOUTO
€ H3A0XKeHa KOoMITaHudaTa. [IoAnMCBaYecKHUAT PHUCK Ce CBCTOM OT OABE€ OCHOBHHU TI'pPYIIH
PHUCKOBe: IIpeMHEH PHUCK (premium risk) 1 puckK, cBbpp3aH ¢ POPMHPHETO HA TEXHUIECKUTE

pe3epBH (reserve risk). KatacTpoUYHUAT PUCK € CBIIIO YaCT OT IIOATIHMCBAYE€CKUS PUCK.
e Premium risk - amekBaTHO yIIpaBA€HHE Ha IIFAOCTHUS ITOATTMCBAYECKHU ITPOIIEC
1 Ha OTHOCHMUTE PUCKOBE Ype3 YCTAHOBABAaHE HAa BOZEIIY ITPUHITUITH U 00!
CTaHIAPTHU MpPH peasu3aludTa Ha eeKTHBHA IIOAINTHCBadvYecKa OeHHOCT,
CBOTBETCTBAIllA HAa PETYAAQTOPHUTE H3UCKBAaHHUS U Ha OIPEOEAEHUTE OT
OPY?KECTBOTO PUCK aleTUT U PUCK CTPATEerys 3a rapaHTHpaHe CTaOHMAHOCTTAa
U MAQTEXKOCIIOCOOHOCTTAa Ha APYKECTBOTO, BKAIOYUTEAHO U IIPU E€KCTPEMHU
YCAOBHSI, ¥ YTBBPXKIaBaHe Ha CHUHEPTHUATa, [A00pUTE TIPAKTHKH U
CIIEMUAANU3UPAHUTE  KOMIIETEHIIMHM B  CBBKYIIHOCTTA OT  JEHHOCTH,

OCBIIECTBIBAHU OT KOMITAHULATA.

Reserve risk - puckoBeTe, CBBp3aHu ¢ (POPMHUPAHETO HA TEXHHUYECKUTE PE3EPBU HA
KOMITaHHSTA Ca: AUIICA UAHW HEAOCTATHYHOCT Ha JaHHU, HEOOXOAMMH 3a (POpMUpPaHETO Ha
pe3epPBUTE; HEKOPEKTHU UAU HEITHAHU JaHHU, HEOOXOAUMU 3a (pOPMHUPAHETO HA PEIEPBUTE;
TPEIIKH B METOAOAOTHATA 3a (POPMHPAHETO Ha OTIEAHHTE BUAOBE pe3epBU. [Ipu
IOAIIEHABAaHE Ha TEeXHUYECKUTE pe3epBU KOMIIAHUATA € 3acTpallleHa OT H3IaJaHe B
AMKBHUIHHAU HpO6AeMI/I, Ch3aBaHE Ha AOIla pPeEIIyTallyd, BAOIIIaBaHE Ha IIoOKa3aTE€AM KaTo
OTKYIIH, OTTETASHUs, 3allCBaHe Ha HOB OM3HEC, AeKAapHpaHe Ha IIo-ToAdMa Iiedanba,
HU3MAAIlaHe Ha UBUIAEHTHU OT Hesl, IAaIllaHe Ha IT0-TOAEMHU JaHBITH, OTIACHOCT 3a 000POTHUS
Kalmiraana, HaA30PpHHU MEPKH, CAHKIIUH, I‘AO6I/I " ap.

Boiinara B YKpaiina
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B kpag ma M. deBpyapu 2022 r. ce pa3BH BOEHHHS KOH(MAHKT MeXay Pyckara
denepanug u YKpadHa. 3acTpaxoBaTeAHHUAT CEKTOP He € IIPAIKO 3acerHaT, HO OTHOBO
npobaeMu MoraT ga OBOAT IIOPOAEHM MOPaAH BAOLIEHOTO (PMHAHCOBO CHCTOSHUE HAa
On3Heca W HACEACHHETO, CAGACTBHE Ha IIOBUIIIEHHTE II€HH Ha IOPHUBAa, METAAH U APYTH
CTOKH C TBPrOBCKO IIpefHa3HaYEHUE.

He ce ogyakBa ToBa chrOUTHE 1A OKasKe IPAKO BAUSHUE BEPXY AelHocTTa Ha ['apanTa.
BB3MOKHO € TO fa OKaxke KOCBEHO BAMSHUE IIOCPEACTBOM YBEAMYaBaHETO Ha MHQAAIIUATA
U HaMaAgBaHE Ha MOKyIlaTeAHaTa CIIOCOOHOCT Ha KAHMEHTHUTe Ha [apaHTa — ApyKecTBa U
dHu3UIEeCKHU AHIIA.

HHudAaIlMoHEH PUCK

3HauuTesHaTa HHQAALMS, KOATO Oe perucTpupaHa KakKTo Y Hac, TaKa U BbB BCUYKU
}_'[’Bp}KaBI/I Hpes IIOCACOHHUTE ABC T'OAVMHY OKa3Ba HETATHUBHO BAUdHHUE HA I1dAaTa UKOHOMUKA.
3aCTanOBaTeAHI/IHT CeKTOp CBIIIO € IIOBAUYAH HEraTHUBHO Imopagu CbaKTa, 4ye € BB3MOZXKHO
CBOpaHuTE IIPEMHH [a HE MOraT B IThAHA CTEIIEH [a KOMIIEHCHPAT M3IIAATEHUTE
obe3liereHud.

I[TazapeH pUCK

Bcuuku TBpryemMu (pHHAHCOBY MHCTPYMEHTH Ca M3A0KEHH Ha I1a3apeH PHUCK, KOUTO
IIpeacTaBAgBa PHUCKEBT OT IIOBHIIaBaHE AN HaMaAdBaHE Ha TAXHAaTa Ila3apHa CTOMHOCT B
CA€ICTBUE Ha OBIOEIM IIPOMEHH B IIA3apPHUTE YCAOBHs. PUHAHCOBUTE HHCTPYMEHTH C€
olleHsBaT IIO0 CHOpaBedAWBa CTOMHOCT M BCHYKHU IIPOMEHM B IIa3apHUTE YCAOBUS Ce
oTpasgaBaT AUPEKTHO B OT4yeTa 3a BCEOOXBATHHUS MOXOLI.

IIpurexkaBanuTe ot 'apanTa (PUHAHCOBH MHCTPYMEHTH C€ yIIPABAIBAT, OTYUTANKHA
IIPOMEHAIINTE Ce Ma3apHU yCAOBHsI. Excrosunuute KbM I1a3apeH PHCK ce yIIpaBAdIBaT B
CBOTBETCTBUE C YTBBPAECHUTE AUMUTH, ChOOPA3eHHU C U3UCKBAHUATA Ha 3aCTPAX0BATEAHOTO
3aKOHOZATEACTBO. 3a HaMaAgBaHe Ha [1a3apHUs PHUCK OPYKECTBOTO CE€ CTPEMH MaKCHUMAaAHO
oa auBepcuUIpa HHBECTUIIMHTE B IopTdedira COpaMoO OIpeneAeH HKOHOMUYECKH
CEKTOp, HKOHOMHYECKA CTPYKTypa AU €MUTEHT.

3a mepuoga oT ch3maBaHe Ha ['apaHTa 40 garaTa Ha HU3TOTBAHE Ha HACTOAIINI
[IpocnekT, peaBUa XapakTepa, CTPYKTypaTa u obeMa Ha MHBECTUIIUUTE, HE € IIPEIEHEHO
KaTo HEOOXOAUMO U IEAECHOOPA3HO U3BBPIIIBAHETO HA XeXKUPAHEe Ha PUCKA.

3a u30garBaHe Ha pPHCKa OT KOHIEHTpalus, [apaHTa ce CTpeMH [Oa clasBa
3aA0KE€HUTE OrPaHUYEHUS 3a NHBECTHPAHE Ha 3aCTPaxoBaTEAHUTE PE3EPBU.

BaayTteH puck
FapaHThT € H3A0KEH Ha BaAyTeH pPHCK IIPU CKAIOYBAaHETO Ha CHOEAKH B

qyXKOECTPaHHa BaAyTa. C 1ea MHHHUMHU3HUPAHE HA BAaAYTHHA PHUCK, TOU CAEIH IIapHUIHUTE
IIOTOIIM, KOHUTO HE Ca B 6’BAI‘apCKI/I AeBa. IloauTHkaTa mo yYIopaBA€HUE Ha BAAYTHHA PHUCK €
JAa HE C€ U3BbpPIIBAT 3HAYHUTEAHH OII€CpPAIllMK K A HE CE IIoAABbPZKAaT OTBOPEHH IIO3HUIIUH B
JyXKOECTPaHHAa BaAyTa, pa3sAndHa OT A€Ba, IIopadu KOETO M HETHHUTE BAAYTHUHTE KYPCOBH
PA3AHKH Ca HESHAYHUTEAHHU. HpeS HU3MHHaAaTa rogvHa IIpOMEHUTE BbB BAAYTHUTE KypPCOBE
ca OMAM HE3HAYUTEAHH U B II0A3a Ha APYZKECTBOTO.

AUXBEH pUCK
lFapaHTBT He H3MI0A3BA KPEAUTHO (PUHAHCHPAaHE 3a AeHHOCTTa CH, IIOpaayu KOETO

IIacUBHUTE My He ca M3A0KEHU Ha AUXBEH pHCK. [lelfHOCTHUTe 110 yIIpaBA€HHEe Ha pHCcKa UMaT
3a IeA ONTHMH3UPAHETO Ha HEeTHHUd [J0XO0J OT AWXBU IIPHU JafleHU IIas3apHHU AWXBEHU
paBHHIIA B CBHOTBETCTBHE C OH3HEC CTpaTermuTe Ha apyzxecrBoro. [Ipomemypure 110
yIpaBA€HHE Ha AUXBEHHd PUCK CE IIpHAaraT OT T'AeHa TO4YKa Ha YyBCTBUTEAHOCTTa Ha
[PY?KECTBOTO CIIPAMO ITPOMEHU B AUXBEHUTE paBHHUIIA. [le¥ICTBUTEAHUAT e(PeKT 3aBHUCH OT
MHOXKECTBO (PaKTOPH, KOUTO BKAIOUBAT IIPOMEHHUTE B AHMXBEHHS IIPOLIEHT, IIOPOAEHH OT
YYBCTBUTEAHOCTTA CIPSIMO PA3AHMYHUTE IIEPUOIU UAU BaAyTH.

QCHOBI/I PHUCK

OCHOBHHUAT IIEHOBHU PHCK, Ha KOUTO € 13A0KeH ['apaHTa, € CBhp3aH C MHBECTHUIIUUTE
B KallUTaAOBH lIeHHU KHUKa. CIipaBeranBaTa CTOHHOCT Ha Te3H (PpUMHAaHCOBH MHCTPYMEHTHU
ce BAHdE OT IIPOMEHH B ITa3apHUTE PaBHUIIIA Ha CbOTBETHUTE IIEHHU KHHKa, KOETO OT CBO4
cTpaHa peAeKTHpa BBPXY LOXOLHOCTTA Ha APYKECTBOTO. AHAAM3ET Ha YyBCTBUTEAHOCTTA
Ce OCHOBaBa Ha aHaAW3 Ha JHEBHOTO U T'OAMIIIHO CTaHAAPTHO OTKAOHEHHE Ha APYy?KECTBOTO,
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CBIIOCTaBE€H C [JHEBHOTO U TOAWIIIHO CTAHAAPTHO OTKAOHEHHE Ha [JOXOAHOCTTa Ha
UHBECTHUIIMS B OCHOBHUs 60opcoB uHIekc SOFIX.

KpenuteH puck

[Ipu ynipaBaeHUe Ha KPeaAUTHUS PUCK ['apaHTa HabAloqaBa pUCKa OT HEU3IIbAHEHUE
Ha aHTaKUMEHTH OT CTPaHa Ha KOHTPATeHTH IIPH OIlepalli ¢ (PMHAHCOBU WHCTPYMEHTH.
[Tpu HaOAIOMEHMETO Ha PUCKOBATAa €KCIIO3UIHA CE OTYUTAT KoAeDaHUATA B CIIpaBeIANBaTa
CTOMHOCT Ha (pMHAHCOBUTE MHCTPYMEHTH. [[apaHTHT OCHIIIECTBABA YIIPABACHHUETO Ha PUCKA
KaTo OllepHpa caMO C KOHTpareHTH, IIPUTeXkKaBalllkd BUCOK KPEeAUTEH PEUTHHT U KOraTo €
HeoOX0AMMO U3HUCKBa 00€3MeUeHHU .

Nzparanero Ha l'apanTa Ha KpeAuTeH PHCK € OrpaHUYEHO [0 pasMepa Ha
basraHCcOBaTa CTOMHOCT Ha (PUHAHCOBUTE AaKTUBH, IIPHU3HATH KBM [JaTaTa Ha OT4YeTa.
KpeguTHUAT pUCK OTHOCHO IIapy U IIapUYHH €KBHBAA€HTHU CE CHHUTA 3a HECBIIECTBEH, ThH
KaTo KOHTpareHTUTe ca 0OaHKu C mobpa pemyTamus M BHCOKA BBHITHA OIlEHKa Ha
KPEeOUTHULI PEUTHUHT.

AUKBHIEH PUCK

lapaHTBT caenBa 3aabAKEHUSTA 3a AMKBHIAHOCT IIPOM3THYAINM OT AeHcTBallaTa
HopMaTuBHaA ypenbda. C mea n3dArBaHe Ha AMKBHIHH IIPOOAEMH Ce HM3BBPIIBA KOHTPOA U
OIlEHKa Ha AMKBHUAHOCTTA M NIapU4YHUTE IoTonMu Ha lapaHTa, Karo ce IpeanpueMar Hu
aKTHBHHU JEHCTBHUA KaTo NOAABPKAHE HA KPATKOCPOYHH JCIIO3UTH A0 3 Mecela.

Bepxy amkBuaHocTTa Ha [apaHTa ce H3BBPIIBA €XKEIHEBHO HAaOAIOIEHHE Ha
U3XOALINUTE W BXOALAINM [ApPUYHM [IOTOIM Ha MeceuyHa 0Oaza. Ilpm KoHcTaTupaHe Ha
AVKBHUIHHU IIPO0AEMH € U3rpajieHa IIpoleaypa 110 YBeAoOMIBaHe Ha 3aMHTEePECOBAHUTE AHIIA
- AWILIETO OTTOBOPHO 3a YIIPAaBA€HHETO Ha PHUCKa M YIIpPaBUTEAHHd ChBeT. OT 3amodyBaHe Ha
netinocrra Ha 3A ,ApMmeeny” He € OTYETEH HEOOCTHUT Ha AUKBUIHH CPEACTBA HAU
3aTPyAHEHHUd IIPU HOKPHBAaHE Ha 3aQbAKECHHUATA My, KAKTO H HE € OTYETECHO BAOIIIABAHE B
yIIpaBACHHETO Ha IapUYHHUTE My IIOTOIH. 3a IepHoaa Ha IIpeaocTaBeHaTa (PHHAHCOBa
uHbpopmManusg B T. 3.11 oT HacToANUAT pasneA II0-4oAy, [apaHTa He € II0A3BaA BBHHIITHU
HM3TOYHHIIM 3a OCHUTypdBaHE Ha AMKBHIHHU CPEACTBAa, KATO € U3IIbAHSIBAAO CBOUTE TEKYIIH
33 IbAKEHUS B CPOK.

3.4. HHgpopmayus 3a Bacmpaxosamens

»3aCTPAXOBATEAHO aKIIMOHEPHO ApyzkecTBO Apmeer” A/l e yupeneHo mpe3 1996 r. B
Penrybanka Brwarapua c pemenwne Ha Coduiicku rpaZckKu cba o pUpMeHOo meao No
6148/1996 r. dpyxecrBoto € Brnucauno B TPPIOAHILL kbpM AreHIugTra 110 BIIMCBaHUATA C
EWK 121076907. CemaanuineTo u aapechT Ha yupaBaeHUe Ha [IpyxkecTBoTo ca B rp. Codus,
ya. ,Credban Kapanxka“ Ne 2. EaexkTpoHHa crpaHunia Ha [apanHTa: www.armeec.bg.
(MuadopManuaTa oT eAeKTPOHHATA CTPaHHIA Ha 3acTpaxoBaread He e JacT oT [IpocrekTa,
OCBEH aKO M3pHYHO HE € II0COYEeHO, Y€ € YacT, IIOCPEACTBOM IIPENpaTKa).
Unentndukanumonuuar kKoa Ha npaBHuda cybekt (MKIIC) — LEI kom Ha 3A ,Apmeert” e
549300YJ8EYSOGWKSN48. Teaedponu 3a koutakt: + 359 700 1 3939, + 359 88 792 24
44. 3A1 ,Apmeelr” e yIpeaeHO U AEHCTBAIIO ChrAaCHO 3aKOHOAATEACTBOTO Ha Perybamka
Brearapus.

C Pa3zpenienue 3a U3BBPIIBaHE Ha 3acTpaxoBaTeAHa aerHocT No 7 ot 15 roHu 1998
r., u3gaaeHo or HarmoHaaHusa cbBeT MO 3acTpaxoBaHe, 3A/ ,Apmeernt A/l moayduaBa
IIPaBOTO [a HM3BBLPIIBA 3acTpaxoBaTeAHa AeHHOCT B o0aacTTa Ha OOIIOTO 3acTpaxXxOBaHE.
HaumeHoOBaHMeTO Ha IIOCAEOHOTO He € ImpoMeHdIHO. OCHOBHHUAT IIpeaMeT Ha AeHHOCT Ha
3A ,Apmeerr” Al e: 3acTpaxoBaTeAHa U IIpe3acTpaxoBaTeAHa AeHHocCT. [Ipy:KecTBOTO € C
HeoTrpaHWYEeH CPOK Ha ChIIECTBYBaHE.

3AL ,Apmeerr” Al mma npucknaeH petituar ot ,BAKP - ATEHIIVA 3A KPEAUTEH
PEUTHHI“ Al (BAKP). BAKP e H3IIA0 YacTHa KOMIIAHMS, yIpefeHa KaTo aKIIMOHEPHO
apyzxectBo npe3 2002 r. AreH1IMg 3a KpeAUTeH peUTHHT A/l € perucrpupaHa o CMHCHAA
Ha Peraament (EO) Ne 1060/2009 na Esponetickusa IlapaamenT m Ha CpBeTa OTHOCHO
areHIIMUTE 3a KpPEeAUTEH pPedTHHr KaTo areHIudTa € IbpBaTa ObArapcKa M TperaTa
I’'bAHOTIPpABHA  peHTHHTOBa  areHIus, perucrpupaHa B  EBpomnefickus  Cwvro3
(https:/ /www.esma.europa.eu/page/List-registered-and-certified-CRAs). BAKP e
CIelMaAu3UpaHa B H3TOTBAHE HA PEHUTHHTHM Ha (PUMHAHCOBH HHCTUTYLIMH, B T.4. 0AHKWU,
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3aCTPaxOBAaTEAHM  OPYKECTBa, AMSUHINOBH  KOMIIAHHU, I[T€HCHOHHO-OCUTYPUTEAHH
OPY’XKeCTBAa U [PYTH, KAKTO U Ha OODAUTAIIMOHHN EMHUCHH HA ITyOAMYHU U YACTHHU EMUTEHTH.
[efiHOCTTa Ha areHIUATAa BKAIOYBA M H3TOTBAHE HA aHAAW3 33 KPEAUTOCIIOCOOHOCTTA U
OIIpe/IEAsTHE Ha KPEIUTEH PEUTUHT Ha OOIIHMHHU, a CHIIO U HA ObATAPCKHU [IPYKECTBA B Ha-
pa3Hoobpa3Hu 00AaCTH — THPrOBHs, IPOU3BOACTBO, YCAYTH, €HEPreTHKa, CTPOUTEACTBO U
Ap.

IIpu nmocaeiHO pasraexkaaHe Ha pedTuHra Ha 'apanTa, cberodao ce Ha 22.02.2024 r.
gyaeHOoBeTe Ha PetituHroBua Komuter kbM BAKP ca B3eau penieHune 3a HOTBBPKAABAHE Ha
npucsaenute Ha 3A/ ,Apmeerr” A/l peATUHTU, KaKTO CAEIBA:

e 'BATOCPOYEH PEHTHUHT Ha CIIOCOOHOCT 3a M3IAAlllaHe Ha HcKoBe: BBB- ¢ mpomsaHa
Ha IIepCIIEKTUBAaTa OT ,,cTabuaHa”, Ha ,IIOAOKUTEAHA;

e T'BATOCPOYEH PEHTHHT II0 HAIIMOHaAHA cKaasa: A (BG) c mpoMsaHa Ha mepcrieKTUBaTa
oT ,cTabuaHa”, Ha ,IIOAOKUTEAHA",;

C KOETO u3pa3dBa CBOETO CTAHOBHIIIE OTHOCHO:

v moambpp:KaHUTE OT 3acTpaxoBaTeAs B [epHoJa Ha IIPETA€L CTabHAHO
(PHUHaAHCOBO ChCTOSIHHE, ITPH ITO3UTHBHO Pa3BUTHE Ha AeHHOCTTA U Ka4€CTBOTO
Ha 3acTpaxoBaTeAHHd IopTdeda B IIOCAEAHUTE YeTHPH (PUHAHCOBU T'OAWHH,
IIOAOKUTEAHH W IOAOOPEHM B IIOCA€THUTE [OBE TOAWHH 3aCTPaxOBaTEAHU
pe3yATaTH M IIPOLBAXKEHO IOAOOpEHHE B IIOCTHTAHUTE HETHH (DPHHAHCOBHU
meyantu;

v/ 3amaseHa CTpaTerus 3a AUBEPCU(MUKAINSI U [T0A00psSIBaHe B ANKBHAHOCTTA Ha
MHBECTUIIMOHHHUA IOPTdea, BEIHO C IIOCTUTHATH B IIepHoda Ha IIPETAEN
cTabHUAHH HUBa HAa JOXOOHOCT OT YyIpaBASBaHUTE (DUHAHCOBH aKTHUBH, IIPU
IIOHHUXKEHO BAHSHHE OT IIPEOLIEHKH;

v moammpp:KaHO CTAOMAHO HHBO II0 II0KA3aTEAUTE 3a I[IAATE€XKOCIIOCOGHOCT
(moxputne Ha KHWII m MKHW) m OCHOBHHTE OIIEHSBaHH II0Ka3aTeAd 3a
CBCTOSHHUETO Ha APYKECTBOTO.

(https:/ /www.bcra-bg.com/bg/ratings /armeec-rating).

3AI ,Apmeerr” Al oTroBaps Ha H3HUCKBAHETO 3a HUBO Ha KPEOUTEH PEUTHHT,
IIPHUCHIEH Ha 3acTpaxoBaTeAd, Ha CTelleH Ha KPEeAUTHO KauyeCTBO, EKBUBAaACHTHA Ha CTEIIeH
3 (rpera), ompeneseHa CBHrAaCHO MpPUAOKEHHeTO Ha PeraameHnT 3a usmbaHeHue (EC) No
2016/1800 mHa Komwmcusara or 11 okromBpu 2016 r. 3a ompenessHe Ha TEeXHHUYECKHU
CTaHOapTH 3a U3II'bAHEHMNE OTHOCHO Pa3lpeieAdTHEeTO Ha KPeAUTHUTE OILIEHKHN Ha areHIIUUTe
3a BBHIITHA KPEeIUTHA OIIEHKA IT0 O0EKTHBHA CKaAa Ha CTENEHUTE Ha KPEAUTHO KAaUECTBO B
crorBercTBHe ¢ JupektuBa 2009/138/EO nHa EBponeiickusa napaamenT 1 Ha CpBeta (OB,
L 275/19 ot 12 okromBpH 2016 1.).

Caen Kpas Ha IOCAEIHUS (PUHAHCOB MEPHUO/ 0 AaTaTa Ha HacToguud [IpocnekT, Ha
Emurenra He ca usBectHU obaBenu ot 3Al ,Apmeerr” A/l CBIIECTBEHHTE MIPOMEHU B
CTPYKTypaTa Ha 3aeMaHe Ha CpeAcTBa U (PUHaAHCHpaHe Ha ['apaHTa MAW BHB BB3MOXKHA
OpOeria mpoMsaHa B obuuaiinoTo My puHaHcupaHe. Hama cmenupuydsu cb0UTHUS, KOUTO B
3HAQUWUTEAHA CTEIIEeH [Ja MMaT OTHOIIEHHE KbM OIleHKaTa Ha IAATEXKOCIIOCOOHOCTTA HAa
3acTpaxoBaTeAd, TapaHTHUpalll HacTodIllaTa eMHCcHUd obauraimu. KbM MoMeHTaA Ha
CBhCTaBgHE Ha MPOCIIEKTA HIMa 3aBeIEHU MCKOBU MOAOH 3a OTKpPHBaHE Ha IIPOU3BOJCTBO
o HechCcToATeAHOCT 3a 3A/l ,Apmeert” AZl.

3.5. [Ipeaned Ha cmonaHckama detiHocm

[pyKecTBOTO 3acTpaxoBa M IIpe3acTpaxoBa II0 CAEOHUTE BHUIOBE 3aCTPAXOBKH:
3acTpaxoBKa ,3A0M0AYKA”; 3acTpaxoBKa Ha CYXOITBTHHU IIPEBO3HU CPEACTBa 0e3 peACOBHU
IIPEeBO3HU CPEACTBa; 3acTpaxoBKa Ha MAaBaTEAHH CBHIOBE; 3acTpaxoBKa Ha TOBApHU IIO
BpeMe Ha IpeBo3; 3acTpaxoBKa ,lloxap” u ,Jlpupoauu 6encrBusa”’; 3acTpaxoBKa ,llleTn Ha
UMYyIIecTBO”; 3acTpaxoBKa ,[pazkgaHCKa OTTOBOPHOCT', CBBpP3aHa C HPUTEKABAHETO U
moa3Banero Ha MIIC; 3acrpaxoBka ,O0Ila TrpaxkgaHCKa OTTOBOPHOCT”; 3acTpaxoBKa
,1lOMOIIT TpH II’BTyBaHe”; 3acTpaxoBKa Ha AeTATEAHU allapartH; 3acTpaxoBKa ,['paxkmgaHcKa
OTTOBOPHOCT", CBBpP3aHa C IIpUTEKaBaHE ¢ HU3I0A3BaHE Ha AE€TATEAHH alaparty,
3acTpaxoBKa Ha KPEINUTH; 3acTpaxoBKa ,3aboasgBane”; 3acTpaxoBKa HA PEACOBHU IPEBO3HU
cpencTBa; 3acTpaxoBKa ,[pakgaHCKa OTTOBOPHOCT”, CBBp3aHa C MOPUTEKABAHETO H
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IIOA3BAHETO Ha IIAABATEAHH CBHIO0BE; 3acTpaxoBKa Ha rapaHINH; 3acTpaxoBKa Ha pasHU
drHaHCOBH 3arydy; 3acTpaxoBKa Ha IIPaBHHU Pa3HOCKH (IIpaBHA 3amuTa). [Ipy>KecTBOTO He
MOXKE [1a HU3BBbpPIIBa 3aCTPAXOBKH I10 3KUBOT.

BunHo oT 3aBepeHHAT roauiieH puHaHCcoB oTdeT Ha [apaHTa 3a 2022 r. cTpyKTypaTra
Ha noptdeiiaa Ha 3AL ,ApMmeert” Al mpombaXKaBa ga € JOMUHUpPaHa 0T ABTOMOOHAHOTO
3acTpaxoBaHe C AsA B noptdeiiaa obio 82.2%. IIpomaxkbure Ha noanitn Kacko ma MIIC
npe3 2022 r. BB3au3aT Ha 134 606 xumA. AB. II0 IOKa3aTeAs 3alllcaHa IIpeMHs, KaTo
OTHOCUTEAHUAT [SA CIPSIMO OOLIMA IIpuxon ce € yBeamdua ¢ 4.5% u moctura 66.5%. B
abCoOAIOTHA CTOMHOCT IIPEMUMHUAT IIPUXOL Ce HoBHUIIAaBa ¢ Hag 21 Mua. aB. cupamo 2021
r. 3acrpaxoBkKa I'paxxpaHcka otroBopHocT (['O), cBBp3aHa C I[IpUTEXKaBaHETO U
usnoa3Banetro Ha MIIC, c pasmep 36 761 XHA. AB. IPEMHEH IIPUXOI 3aeMa BTOPO MSCTO B
noptdeiiaa Ha 'apanta. OTHOCHTEAHHAT AdA Ha 3acTpaxoBKaTa ce IoHmxkasa ¢ 4.3%
cIrpsgMo otdeTeHus mmpe3 2021 r.

Criopen obsiBeHaTa CTaTHCTHKA Ha cTpaHuIllata Ha Komwucus 3a ¢omHAHCOB HAA30p C
0000IIIeHN TaHHU 3a TPeTOoTO TpuMecedne Ha 2023 r. 3a peasn3upaHuTe OPyTHH IIPEMHUH,
peaAu3upaHu OT 3aCTPAxXOBATEAUTE, KOUTO U3BBPIIBAT ODOII0 3acCTpaxoBaHE € BHIHO 4Ye C
Ha#-roaam adaa 3a 3A ,Apmeert” A/l B pasmep Ha 142 657 620.83 aB. ce naga Ha Jpyro
3acTpaxoBaHe BBB Bpb3Ka C MOTOPHHU IIPEBO3HU CPEACTBA“ B KOETO IT0IIaa 3acTpaxoBKaTa
»,Kacko“, Ha caeaBalllo MSCTO II0 PeaAU3UpaHU HPUXOAU OT IIPEMHUH € II0 3acTpaxoBKaTa
»3aCTpaxoBaHe Ha I'pa’kJaHCKa OTTOBOPHOCT BBB BPB3Ka C MOTOPHH ITPEBO3HU CpencTBa’
B pasmep Ha 30 285 590.98 aB., a Ha TpeTo MACTO € ,/IMyIlecCTBEHO 3acCTpaxXoBaHe CPEILLy
oxkap U Apyru benctBus” B pasmep Ha 15 325 495.06aB. KaTo 5100 3acTpaxoBaTeAnTe ca
peaan3upasn OpyTeH IIpeMHeH 0XO[ 3a moayroguero Ha 2023 r,. B pasmep Ha 2 755 361
291 aB., a KOHKpeTHO aeAsT Ha 3A/ ,Apmeerr” Al ot Hero e B pasMmep Ha 208 749 748 aB.
U T1a3apeH asA oT 7.6%.

Yupenurearuar akt (Ycrawrer) Ha 3A ,Apmeert“ A/l moxke ma Obpae HaMepeH B
TBproBcKUsd PETUCTBP opu AreHiusa in (o} BIIMCBaHUATA Ha ajzpec:
www.portal.registryagency.bg.

3.6. OpeaHu3ayuoHHA cmpyKkmypa

FapauThT € yact ot rpynara Ha ,XuMmumnopt” A/l

»2LUKB I'pyn“ EAl npurexkaBa 1npsako 80.99% ot akuumre Ha 3A ,Apmeerr” A, a
eIHOAUYEH COOCTBEHUK Ha Kamutasa Ha IIKB pyn“ EA e ,Xumummopt” AL

SXumuMIiopt” A/l mpurexkaBa Ipsko 9.74 % ot raacoBere B OOIIIOTO chOpaHHe Ha
lapanrTa.

S XumuMmnopt” Al, EMK 000627519, cbc cemaauIlie U agpec Ha yIpaBA€HHE Tp.
Codus, p-H Cpepnern, ya. Credpan Kapamka No 2 e :0pUaAUIecKOTO AHUIlE, KOETO YIIPasKHIBa
HEIIPSIK KOHTPOA BBpXy ['apaHTa.

HSXUMUMITOPT” A/l e myOAMYHO OPYKEeCTBO, YHUTO aKIIUHU ce ThpryBat Ha BDB.

C wm3KAIOYEeHHEe Ha TOpPernocodYeHOTOo ['apaHTa He € 3aBHUCHUM OT OAPYIU CyOeKTH B
paMKuTe Ha rpymnara.

ITo-moAy ca TocoYeHU MHBECTUIIMUTE B IBILIEPHU APYKECTBA HA , XUMUMIIOPT” ALl
KbpM 31.12.2023 1.

HMe Ha ABIIEPHOTO MPEANPHSITHE OcHOBHA meiiHOCT Koncomu:a- HOMH:{ a-
IITHOHEH % AeH %

LenTpasna KooneparusHa Banka A/l DUHaAHCOB CEKTOD 77.13% 77.13%
LenTpaana Kooneparusaa Banka A/l — Ckomnue DUHAHCOB CEKTOD 67.37% 91.83%
AO MuBectuumonHa KopnoparuBHa Banka PHUHAHCOB CEKTOP 86.27% 86.27%
LKB I'pynt EALL PUHAHCOB CEKTOP 100.00% 100.00%
IIKB Acerc MeunumxmbHT EALL PHHAHCOB CEKTOP 77.13% 100.00%
3Al Apmeery PHUHAHCOB CEKTOD 96.26% 96.26%
3AE/l LIKB 2Kusot PUHAHCOB CEKTOP 100.00% 100.00%
TIOA LUKB Cuaa PHHAHCOB CEKTOP 92.25% 92.25%

70



PHHAHCOBH aKTHBH Al IIpocnekT
[I1d LIKB Cuaa PUHAHCOB CEKTOP 92.25% 100.00%
YII® IIKB Cuaa PHUHAHCOB CEKTOP 92.25% 100.00%
IIT1® 1IKB Cuaa PHUHAHCOB CEKTOP 92.25% 100.00%
3bpHeHu XpaHu Bearapusa Al I[Ipon3BOACTBO, THPTOBHUSA U yCAYTH 67.98% 67.98%
IIpoyuBaHe u qoOKUB Ha HedT U ra3 A/l I[Ipon3BOACTBO, THPTOBUSA U yCAYTH 49.86% 66.22%
Brarapcka nerpoana padpunepus EOO/ I[Ipou3BOACTBO, THPTOBUSI U yCAYTH 49.86% 100.00%
CapHueBH AbuH [IpoBagusa EAL I[Ipou3BOACTBO, THPTOBUSI U yCAYTH 67.98% 100.00%
AcenoBa Kpenoct ALl I[Ipon3BOACTBO, THPTOBUSA U yCAYTH 50.36% 68.01%
IIOHT-CepBuz EOO/L I[Ipou3BOACTBO, THPTOBUSI U yCAYTH 48.86% 100.00%
U3pareacTBO reosorusd u MuHepasHu pecypcu OO/ | ITpon3BoACTBO, THPrOBHUS U YCAYTH 34.90% 70.00%
Byaxumrpeiin OO [Ipon3BOACTBO, THPrOBULA U YCAYTH 44.87% 66.00%
Pabwp Tpetim OO I[Ipou3BOACTBO, THPTOBUSA U YCAYTH 40.79% 60.00%
Xumrearekc EOO/] I[Ipou3BOACTBO, THPTOBUSI U yCAYTH 67.98% 100.00%
Xumoiia BI' EOO/] I[Ipon3BOACTBO, THPTOBUSA U yCAYTH 49.86% 100.00%
3bpHEeHH xpaHu rpeitn EOO/ I[Ipon3BOACTBO, THPTOBUSA U yCAYTH 67.98% 100.00%
Texuo Kammuraa Al I[Ipou3BOACTBO, THPTOBUSI U yCAYTH 90.00% 90.00%
[o6puuky manaup AL I[Ipou3BOACTBO, THPTOBUSI U yCAYTH 40.77% 59.97%
Hammonaana crokoBa 6opca AL IIpou3BOACTBO, TBPTOBHUSA U yCAYTH 75.00% 75.00%
IIpaitm Aera Koncyar EOO/] [Ipou3BOACTBO, THPrOBULA U YCAYTH 100.00% 100.00%
CK XI'X Koucyar OO [Ipou3BOACTBO, THPTOBUS U yCAYTH 59.34% 59.34%
Owmera ®unanc OO IIpou3BOACTBO, TBPTOBHUSA U yCAYTH 96.00% 96.00%
At Tu CucreMmc Koncyar EOO/ IIpou3BOACTBO, THPTOBHUSA U yCAYTH 67.98% 100.00%
Brarapcka Kopabua Kommnanusa EALL MopcKH U pedeH TPaHCIIOPT 100.00% 100.00%
ITapaxoxactBo Brarapcko Peuno ITaaBane AZL MopcKH U pedeH TPaHCIIOPT 80.75% 80.75%
IMopt Baaunuk AZl MopcKH U pedeH TPaHCIOPT 45.55% 100.00%
IIpucranume Aecriopt ALl MopcKH U pedeH TPaHCIIOPT 99.00% 99.00%
Aecnopr ITpomkerT MernmxrmbpaT EOO/L MopcKH U pedeH TPaHCIIOPT 99.00% 100.00%
MASK KM Al MopcKH U pedeH TPaHCIOPT 69.91% 86.57%
Brarapcka AorucrtuuHa Kommnanusa EOO/ MopcKH U pedeH TPaHCIOPT 100.00% 100.00%
ITopt IIpucruc Al MopcKH U pedeH TPaHCIIOPT 44.41% 55.00%
TToptcrpoit UuBect EOO/L MopcKH U pedeH TPaHCIOPT 100.00% 100.00%
IMopt UuBect EOO MopcKH U pedeH TPaHCIOPT 80.75% 100.00%
TTopt Bumac EOO/] MopcKH U pedeH TPaHCIOPT 0.00% 0.00%
HNurepauxtep CaoBakus MopcKH U pedeH TPaHCIOPT 80.75% 100.00%
Bay Cuit Xopatizea Kopn MopcKH U peydeH TPaHCHOpT 80.75% 100.00%
Brearepuan Enpyetis I'pyn EALL Brsayiies TpaHCcOopT 100.00% 100.00%
Broarapusa Evp ALl Bb3myiieH TpaHCciopT 99.99% 99.99%
Brarapusa Ep Texuuk EOO/] Brsayiies TpaHcOopT 99.99% 100.00%
Paait Auiz EOO/] Brw3ayiieH TpaHcnopT 0.00% 100.00%
Ewpriopt Korncyar EOO/ZL Bb3myiieH TpaHCciopT 100.00% 100.00%
Tpauc nateprap EAL Tpaucmopt 100.00% 100.00%
EnepronpoekTt ALl HenBuz>XKMMH UMOTH U MHKEHEPUHT 98.69% 98.69%
EnepronpoekT Otuantuc /B aukBuganus OO/ HenBuzXKMMH UMOTH U MHKEHEPUHT 51.00% 0.00%
Bobarapusa Ep Meuntenanc EALL HenBrzxyMu UIMOTHU U MHXKEHEPUHT 100.00% 100.00%
Toad ITabaa ALl HenBu>XKMMHU UMOTH M HH3KEHEPUHT 32.22% 65.00%
Cnioprer Komnaekc Bapra AZ] HenBu>XKMMH UMOTH U MHXKEHEPUHT 65.00% 65.00%
CnopteH MeHUKMBHT EOO/] HenBrzxyMu UMOTHU U UHZKEHEPUHT 65.00% 100.00%
TU AL HenBu>kKuMH UMOTH U UHKEHEPUHT 87.66% 87.66%
Byaxumekc 'MBX T'epmanusa HenBu>XKMMH UMOTH Y MHXKEHEPUHT 100.00% 100.00%
HMuBect Kenturaa Kouncyar ALl HenBrzxyMu UMOTHU U UHZKEHEPUHT 100.00% 100.00%
CutHakoso [TpomxkekT HUcretin EOO/ HenBrzxyMu UMOTHU U MHXKEHEPUHT 49.86% 100.00%
HWwmoru BPIT EOO/L HenBu>XKMMHU UMOTH M HH3KEHEPUHT 80.75% 100.00%
Vmotu Bumac EOO/] HenBu>XKMMHU UMOTH M HH3KEHEPUHT 80.75% 100.00%
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| Hmotu AkTuButHC 1

| HenBuzkuMH UMOTH U HH>XECHEPUHT |

68.00% 100.00%

HsmouHuk: MexoOuHeH HeoOumupan KOHcoaudupar ¢uHaHco8 omuem HaA ,Xumumnopm” A/l Kem

31.12.2023 a.

[Ipeku MHBECTUIIUHU B ABLUIEPHU ApyKecTBa Ha ,Xumumnopt” Al kem 31.12.2023 r.:

Hme Ha A'BLIEPHOTO NMPEAIIPHATHE OCHOBHA ZAeiHOCT HdsaaroBo yuacTHe %

IKB I'pyn EALL PUHAHCOB CEKTOP 100.00%
3bpHeHH xpanu Bearapug AL [Ipou3BOACTBO U THPrOBHUS 63.65%
Brarepuan Enpyeits rpyn EAL Bw3ayiieH TpaHcoopT 100.00%
Brarapcka Kopabua Kommnanusa EAJ] MopcKH U pedeH TPaHCIIOPT 100.00%
1IKB Al PHUHAHCOB CEKTOP 8.24%
Cnopren Kommnaekc Bapra HenBuzXUMHU UMOTH 65.00%
IIpoyuBaHe u qo6uB Ha HedT u ra3 AL [Ipou3BOACTBO U THPrOBHUS 13.84%
IMpucranume Aecriopt Al MopcKH U pedeH TPaHCIOPT 99.00%
3A/l Apmeery PHUHAHCOB CEKTOP 9.74%
Byaxumekc I'M6X IIpon3BOACTBO U THPTOBUS 100.00%
EneprompoekTt ALl VH>XKEeHepeH CEKTopP 98.69%
Tpauc UuTeprap EA Tpaucmopt 100.00%
Hammonaana crokoBa 6opca AL IIpou3BOACTBO U THPrOBHUS 67.00%
THU Al [Ipou3BOACTBO U THPrOBHUS 87.67%
XI'X Koncyat OO/ Yeayru 59.34%
IIpatim Aera Koucyatr EOO/L Yeayru 100.00%

H3zmouHuk: MesxOuHeH HeooumupaH uHousuoyaneH gpuHarcog omuem Ha ,Xumumnopm” A/ kom 31.12
2023 .

Nudopmaliyua 3a MEXKIUHHUTE U OJAUTUPAHUTE TOAUIIHHU (PUHAHCOBU OTYETH Ca
nyOAMKyBaHHM Ha caiiTa Ha  KOPIOPATHBHUAT cadT Ha  Xumumnoopt” Al
(https:/ /www.chimimport.bg), Ha cafiTa Ha peryAupaHusd Hasap, Ha KOHWTO Ce THPryBaT
aknuute My (https://www.bse-sofia.bg) 1 Ha caiiTa Ha peryaaTopHusa opra — Komucusa 3a
durancoB Haazop (https://www.fsc.bg).

3.7. HHgpopmayus 3a meHOeHYuume

HuBoTo Ha 3acTpaxoBaTeAHO IIPOHHMKBaHe B bBbarapus ocraBa MHOI'O HUCKO.
JoMuHMpa aBTOMOOHAHOTO 3acTpaxoBaHe, a TOAIMA 4acT OT paboTara Ha CEeKTopa 3aBUCH
OT mObpKaBHUTE peryaanuu. ToBa ce pasbupa oT u3caegBaHeTo "3acTpaxoBaHETO B
Bbarapuss — HMKOHOMHYECKH OTII€YaThbK U IIPEAN3BHUKATEACTBA IIPEX pPa3BUTHETO",
OCBIIIECTBEHO OT eKUIl Ha MHCTHUTYyTa 3a masapHa MKOHOMHKA 110 IIOPBYKA Ha ACOIIHAaIUsITa
Ha OBATApPCKUTE 3acTpaxoBaTeAu (Www.abz.bg). 3acrpaxoBaHeTo uMa TpaeH OIA B
MKOHOMHUKATa B paMKuTe Ha 2-2,5% oT OpyTHHS BBTPELIEH HPOAYKT Ipe3 Iocaequute 15
roouHU. 3acTpaxOoBaTEAUTE ca CPaBHUTEAHO roaeMu paborogareanm B obaacTra Ha
duHancoBuTe ycayru. Cropen u3cAeABaHETO ODIIIOTO 3acTpaxoBaHe manaama 6an3o 82%
OT BCUYKU o0e3IeTeHud B bbarapusa u oT Tax 84% ca 1o aBTOMOOHAHH 3aCTPaxoBKHU. [JeAbT
Ha obOesmnerenuara KbM BBII B Bwarapusa e 1%, mokato B MHOTO CTpaHu Ha H3TouHa
EBponna e mexny 1.2% u 1.8% ot BBII. B passututre neppxaBu Ha EC geasT Ha
ob6esmrerenusTa KeM BBII e mexxay 3 u 5%.

Criopen aHaau3 Ha ,AcCollHallus Ha OBbATAPCKUTE 3aCTPAX0OBATEAN” IIYOAUKYBAHHUTE OT
K®dH pmanmHu 3a 3acTpaxoBaTeAHHd Iazap KbM Kpasg Ha 2022 1. couar, d4e
3aCTPaxXOBATEAHHST IIa3ap oOcCTaBa CTAOWA€H W IIOCTHUTA YCTOMYUB PBCT, BBIIPEKU
UKOHOMUYECKHUTE TPYAHOCTHU M BHUCOKaTa HH@AAINSA, ITPOOAEMHUTE CBHC CUTYPHOCTTA U
€HepruiiHuTe AOCTABKH, IOPOAECHU OT BoiHATa B YKpaiiHa. OOIIo 3a 3acTpaXoBaTeAHUST
asap IPeMHHHUAT NIPHUXod KBbM Kpasd Ha aekeMBpHu 2022 r. BB3Au3a Ha 3 613 MaAH. AB.,
KaTo PBCTHT Ha romuiliHa 6aza e 10.5% . CymaTa Ha U3MAATEHUTE 00€3IIEeTEHHsT pacTe C
Aeko uznpeBapnall TeMil oT 11.3% u goctura 1 437 MAH. AB.
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B anaam3za ce nomguepraBa, Ue ,1a3apbT Ha 000 3acTpaxoBaHe 3aBbpriBa 2022 1. c
npeMueH npuxon 2 988 MmaH. AB. ManaateHu ca obesmlerenuda 3a 1 168 MAH. AB., KaTo U
aBata rokasatead ce mopuinaBat ¢ 10%. OgyakBaHo, aBTOMOOHAHOTO 3aCTpaxoBaHe oCcTaBa
CHAHO [JOMUHHpPAIO, KaTo ABEeTe BoAelIy OHM3HEC AWHHU - 3acTpaxoBKa ,[paskmaHcka
OTTOBOPHOCT® Ha aBTOMOOHAUCTUTE U Kacko - 3aemat 70% oT mpeMUHHUS IPUX0I B 0OIIIOTO
3acTpaxoBaHe. CpOpaHHTE NIpPEMHUH II0 3acCTpaxoBKa ,[pakmaHckKa OTTOBOPHOCT Ha
aBToMoOHAnCcTHTE” ca B pasMep Ha 1 123 maH. aB., ¢ 2.4% [0-MaAKO CIPAMO AEKEMBPH
2021 r. Tlo oTHolIeHHEe Ha H3MAATEHUTE OOE3IIeTEeHHd [0 3acTpaxoBKa ,l'parkmaHcKa
OTTOBOPHOCT® ce OTYHUTa PBCT OT 5% u gocturatr 619 MAH. AB., KOeTO IpeacTaBagaBa 56%
OT BCHYKH H3IIAAQTEHU O0e3IIeTeHHs B 0o0LI0 3acTpaxoBaHe. Ilo amHHa 3a 3acTpaxoBKa
Kacko ce 3ama3Ba TeMI'bT Ha pacTeX OT IIPEOXOMHUTE MECEIH, KaTO KbM M. JEKEMBpPH Ce
OTYHTA PBCT Ha IIPEeMUHHUS nIpuxon oT 15.5% npu cs0paHy npeMud B pasMep Ha 823 MAH.
AB. PBCTBT Ha m3maaTeHuTte obesmiereHus € 13%, 6AU3BK 40 TO3U HA IIPHUXOIUTE.

[IpomeHUTE B TpaHCHOPTA U LigAaTa BepUTa Ha AOCTABKH, OCHOBHO 3apaay BoHHaTa
B YKpaliHa, OKasBaT BAHSHHE BBHPXYy 3aCTPaxXOBaTEAHHTE OH3HEC AMHHH, CBBP3aHU C
TPAHCIIOPTa, KaTo II0 TIX Ce OTYHUTA 3HA4YMMO HapacTBaHEe Ha IIpeMuiHug Ipuxon. Haii-
BHCOK IIPHPACT Ha romuiiHa 6asza - 119% - Geaexxu 3acTpaxoBKa ,ToBapu o BpeMe Ha
npeBo3“ (Kapro). Edpexkture oT BoiiHaTa B YKpaiiHa u opopMIHETO Ha OeKaHCKH IIOTOK Ce
BUXK/JAT B AUHAMHKAaTa I10 AMHU4 Ha ,['‘paHnyHa rpazkaaHcKa OTTOBOPHOCT® - IPEMUHHUAT
IIPUXOM II0 Hed HapacTBa ¢ 43% Ha roguiiHa 6aza.”

Ot ,Aconmalius Ha OBATAPCKHUTE 3aCTPaxXOBaTEAH” ITOCOYBAT, Y€ 3aCTPaXOBATEAHUSAT
CeKTop y Hac orbeasa3Ba ycTodWdumB pbcT u Hpe3 2023 r. B crpykrypara Ha naszapa
IpoabAXKABa JOMUHAIIUATA HA aBTOMOOHAHOTO 3aCTPaxoBaHe, KOETO ABPIKU ASIA OT OKOAO
70%, HO (POKYyCHT BBPXYy eOHA OH3HEC AMHUSA MOXKE [a IOTHCKA Pa3BUTHETO HA APYTHU
maszapHM CerMeHTH. Bce mak ce oTdyuTa II03UTHUBHA TEHAEHIHS Ha KAUEHTCKOTO
OpearoYuTaHe KBbM JKHUBOTO U 3ApPaBHO 3aCTPaxOBaHE CA€M MaHAEMHUATA, KOSITO €
IIOBAMSAA TIOAOXKHTEAHO B TO3U acCIIeKT U € HaKapaaa XopaTa [Ja Ce 3aMHCAAT He caMo 3a
aBToMObOHMAA cu, KOUTO € 70% oT 00IIoTO 3acTpaxoBaHe, HO U 3a 3[APaBEeTO CH U 3a JKUBOTA
cu. MHOro KOMITaHUU IIpeaAaraT KaTo JOIIbAHUTEACH CTUMYA 3a CBOUTE CAYKHUTEAU JKHUBOTO
U 3[paBHU 3aCTPaxoBKU. HUCKO ocTaBa ga € IPOHUKBAHETO I10 AUHUA Ha 3aCTPaxXoBaHETO
Ha IOMAallTHOTO MMYIIECTBO Y HAac, KaTo TO ce ABUKU B pamkute Ha 10%. 3a cpaBHeHUE B
cTpaHu, OAM3KH [0 HalllaTa KaTo Pa3sBUTHE, JIEABT HA 3aCTPaxOBaHUTE UMOTHU € JOCTa II0-
BHCOK — B XBbpBaTHs € 0KOAO 25%, I'bpriuga u Typrus, cvorBeTHO 110 14% u 15%, a cpenHo
B EBpona mnponumkBaHeTo mgoctura 30%. 3a cbXKaseHHeE, 3adecTdBallluTe IPUPOIHU
OencTBUS, HA KOUTO CM€E CBUIETEAU U OT KOUTO CM€E MOTHPIIEBIITH U y HAC, HE BOAAT 0 II0-
BHCOKO ThPCEHE Ha 3acTpaxoBaTeAHa 3allliTa, XOpaTa He CKAI0YBAT MAaCOBO 3aCTPaXOBKU
3a umoTute cu. [IpeaqusBukaTeascTBarta 3a 2024 r. BKAIOYBAT HEOOXOUMOCTTA OT IIO-TOASIMA
UH(POPMUPAHOCT, 00pa30BaATEAHH IPOTPaAMU, U apecupale Ha HAKOU ITPEAPa3ChIBbIIH II10
OTHOILIIEHVE Ha 3acrpaxoBaHeTo. CEKTOPHT MMa OTPOMEH IIOTEHIIMAaA 3a pPa3BUTHE U
reHepupaHe Ha IIOA3M 3a OOLIeCTBOTO, KOUTO MOXKe naa Obae peasusupaH dUpes
CBHTPYAHUYECTBO MEXAY AcoIHallUaTa Ha 3acTpaxoBaTeAUuTe, KOMIAHUUTE B Opauia,
MenquuTe, o0paszoBaTeAHUTE HHCTUTYHHUU. CTUMyAMpPAHETO Ha M1a3apHOTO Pa3BUTHE Upe3
II0-TOASIMa OCBEIOMEHOCT Ha ODIIIeCTBOTO € OT CBHIIECTBEHO 3HAYEHHE 3a YCTOHYMBOCTTA U
ycrienrHoTo Opaelre Ha 3acTpaxoBaTEAHHs CeKTop B Brarapus.

He e n3BecTHa 3HaunTeAHA HeOAATOTIPHUATHA IIPOMSHA B IEePCIEKTUBUTE Ha [apanTa
OT maTaTa Ha HETOBUTE IIOCAEIHO MyOAMKYBaHU OJUTUPAHU (PUHAHCOBU OTUETH.

Hama 3HaumTeAHa IIpoMsaHa BBHB (PMHAHCOBOTO CHCTOSIHHME Ha rpyrnara Ha [apaHTta,
OT JaTaTa Ha HETOBUTE IIOCAEOHO ITyOAMKYBaHH oguTHpaHu ¢uHaHcoBH oTdeTH (PO 3a
2022 r.) no marara Ha [Ipocnekra.

Ha 3AH0 ,Apmeert“ Al He ca M3BECTHH TEHAEHIIMH, KoAeOaHUs, HU3UCKBaHUS,
aHTaXXKUMEHTH HAM CHOUTHS, KOUTO Ja CE O4YaKBa [a OKaXKaT 3HAUYUTEAEH e(eKT BBHPXY

IIPOEKTUTE Ha APYXKECTBOTO B KPATKOCPOYIECH IIAAH.

3.8. IIpoeHosHu neuanbu
FapaHTET He IIpeacTaBs IIPOTHO3H 3a Iledasdure.

3.9. AomuHucmpamueHu, ynpasumeaHu u Ha030pHU Op2aHU
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S3AIl Apmeenr” A/l mma aOByCTENEeHHA CHCTeMa Ha YIIpaBA€HHE, BKAIOYBAaIlA
Hanzopen cvBeTB cheraB:  XumuMmnopTt‘ AL, EMK 000627519 - npencenarea, ,lleHTpasHa
KoorepatuBHa 6auka“ A, EMK 831447150 u npod. a-p MiBanka [laueBa latimapmxueBa
-HEe3aBHUCUM YAEH.

ITo-moAy e mpencTaBeHO KPATKO OITHMCAHNE Ha KBAAU(UKAITIUTE U IIPOPECHOHAAHUST
onuT Ha yAeHOBeTe Ha Haz3opHua cbBeT Ha [lpyxecTBOTO.

SSXAMUMIOpT All, mpeacraBagaBaHo oT Hukoaa [leeB Muines, e [Ipencenarea Ha HC
Ha ,3A/l Apmeert” AL

Busnuec axpec: rp. Codusd, ya. ,,Credpan Kapamxa” Neo 2

OcHOBHUTE OEUHOCTH, U3BBPIIBAHU U3BBH [[apaHTa, KOraTo ChIIUTE Ca 3HAaYUTEAHHU
II0 OTHOIIeHHEe Ha Hero: ,Xumumnoptr” A/l e egHOAMYEH COOCTBEHMK Ha KaruTaaa Ha
MazkoputrapHus akimoHep ,LIIKB I'pyn” EA/l u upe3 Hero KoCBeHO KoHTpoaupa lapanTa.
SXUMUMITOPT” A/l € IIyOAUYHO APYsKECTBO, KOETO HPUTEXKAaBa PeAUlla IBIIEPHH APY>KECTBA,
YacT OT KOUTO ITIOA3BAT 3aCTPaxXxoBaTEAHUTE IMIPOAYKTH U ycayru Ha 3A/l ,Apmeelr”.

ysleHTpaaHa KoonepaTwuBHa 0anHka“ AJ/l, nOpeAacTaBAgBaHO OT [ABaMa OT
U3I'bAHUTEAHUTE aupekTopu: CaBa MapunHoB CtoiHOB, I'eopru KoceB KocroB, Hukoaa
CredanoB KemeB mam oT eguH OT TAX W HOPOKypucTa THXOMHUDP AHTeAOB ATaHAaCOB,
CBBMeECTHO, € yaeH Ha HC ua ,,3A7] Apmeerr” A/l

Busuec anpec: rp. Codus, Oya. ,Llapurpaacko mroce” No87

OcHOBHUTE AeHHOCTH, U3BBPIIBAHHU U3BBH ['apaHTa, KOraTo ChIIUTE Ca 3HAYHUTEAHHU
0 oTHoIIeHHMe Ha Hero: ,llenTpasHa KoomepaTuBHa 0aHKa” A/l CBIIO € JBIIEPHO
OPYKeCcTBO Ha MaskopurapHus akimoHep ,lIKB 'pyn” EAl u ype3 Hero Ha ,XuMUMOOPT”

Al

IIpod. m-p UBanka [daneBa latimapmkueBa — He3daBUCHM uaeH Ha HC Ha ,3A
Apwmeerr” AL

Busnec anpec: rp. Cocusd, ya. ,Credan Kapamxa” No 2

IIpodp. n-p Heamka [laneBa lalimapaxueBa He HU3BBPIIBA AEHHOCTH H3BHH
FapanTa, KOUTO ca 3HAYUTEAHHU [0 OTHOIIIEHUE HA HETO.

YupaBureaHUAT CbBeET Ha ,3A ApMmeerr“ Al e B CbCTaB:

BaaenTun CaaBoB JumoB, Asekcauabp JumutpoB KepesoB, 'aaun MiBaHoB ['opues,
Hduana HukoanoBa MaueBa, Koncrautul CroiiueB BeaeB, Mupoaio6 [TarndeB ViBarnoB, MuaeH
KvHueB KbHueB, Muaena CrankoBa [leHeBa.

ITo - moAy ca mpeacraBeHH OM3HEC aapecuTe Ha YA€HOBETE Ha YIIPABUTEAHUS CHBET
Ha [IpyKecTBOTO, KaKTO M WH(pOpMAIUd 3a OCHOBHUTE AEHHOCTH, U3BBPIIBAHHU OT TAX
U3BBH 3acTpaxoBaTeasd, KOraTo ChIIUTE ca 3HAYUTEAHHU 10 OTHOIIEHNE Ha HETO.

Mupoarob ITanyeB BanoB - uaeH Ha YC u nmpeacraBaasaill ,3A0 Apmeerr” ALl

Busnec anpec: rp. Cocusd, ya. ,Credan Kapamxa” No 2

Mrupoaro0 VIBaHOB € YA€H Ha yIIPaBUTEAHUS CHBET Ha ,XuMuMIiopt” All, egHoANYeH
COOCTBEHUK Ha KamuTaaa Ha MaskoputrapHud akuuoHep ,IIKB I'pyn” EA/l, kaTo 4pe3 HeEro
KOCBEHO KOHTpoaupa [lapanrta. ,Xumummoopt” A/l e mnybAWUYHO [OpPYKECTBO, KOETO
opuTeXkaBa penulla ABIIEPHU APYKECTBa, YacT OT KOHTO IIOA3BAT 3aCTPaxXOBaTEAHUTE
OPOAYKTHU U ycayrd Ha 3A/l ,Apmeelr”.

Huana HukoaoBa ManeBa - uaeH Ha YC u mpencrtaBagBar ,3A Apmeerr” AL

Busnec anpec: rp. Codus, ya. ,,Credpan Kapamxka” Ne 2

Muana MaHeBa He U3BBpIIBa AEUHOCTU U3BBH ['apaHTa, KOUTO ca 3HAYUTEAHHU II0
OTHOIIIEHHE Ha HETO.

Koucrantuu CrotiueB BeaeB - uyaeH Ha YC u nipencraBagBant ,3A] Apmeertr” ALl

Busnec anpec: rp. Codus, ya. ,,Credan Kapamxka” Ne 2

Koncrantun BeaeB He u3BbplIBa AeHMHOCTH U3BBH ['apaHTa, KOUTO ca 3HAYUTEAHU
II0 OTHOIIEHHE Ha HETO.

Baaeutun CaaBoB [JumoB - yaeH Ha YC Ha ,3A/] Apmeerr”Al]
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Busnec anpec: rp. Codus, ya. ,,Credpan Kapamxka” Ne 2
BasernTuH /[IMOB He U3BBPIIBA AEHHOCTH U3BBH ['apaHTa, KOUTO ca 3HAYUTEAHH I10
OTHOIIIEHHE Ha HETO.

Anekcanawp JumurpoB KepesoB - uaeH Ha YC Ha ,3A/ Apmeerr” ALl

Busnec aapec: rp. Codud, ya. ,,Credpan Kapamxa” Ne 2

AnexkcaHabp Kepe3oB e uaeH Ha YIIpPaBUTEAHHUsS CbBeT Ha , Xumumnooptr” All,
eqHOAWYEeH COOCTBEHUK Ha KalluTasa Ha MaxkopurapHud akimoHep ,IIKB I'pyn” EAJ], kato
4pe3 Hero KOCBEHO KoHTpoaupa ['apanrta. ,Xumumnopt” A/l e myOANYIHO APyKECTBO, KOETO
IpuTexkaBa peaulla ABIIEPHU APYXKECTBa, YacT OT KOHTO IIOA3BAT 3acCTpPaxoBaTEAHUTE
IIPOAYKTH U ycayru Ha 3A/l ,Apmeerr”.

laaun MBaunoB ['opueB - uaeH Ha YC Ha ,3A Apmeery” AL

Busnec aapec: rp. Codud, ya. ,,Crecdpan Kapamxa” Ne 2

laaun 'opuyeB He U3BBPIIBA OAEWHOCTU U3BBH ['apaHTa, KOUTO Ca 3HAYUTEAHU II0O
OTHOIIIEHE Ha HeTO.

Muaen KpuuyeB KpHueB - uaeH Ha YC Ha ,,3A Apmeerr” ALl

Busuec agpec: rp. Codusd, ya. ,,Credpan Kapamxa” Ne 2

Muaer KvpHUYEB He U3BBPIIBaA AeHHOCTH U3BBH ['apaHTa, KOUTO ca 3HAYUTEAHU II0
OTHOIIIEHHE Ha HETO.

Muaena CraukoBa [leneBa - 4uaen Ha YC Ha ,3A Apmeerr” AL

Busuec agpec: rp. Codusd, ya. ,,Credpan Kapamxa” Ne 2

Mrunena [leHeBa He U3BBPIIBA AEHHOCTH U3BHH ['apaHTa, KOUTO ca 3HAYUTEAHU I10
OTHOIIIEHHE HA HETO.

KoHguxmu Ha uHmepecu Ha aOMUHUCMpamueHume, ynpagumesiHume u Ha030pHU
opzaHu

ITo orHomenue Ha 4yaeHoBeTe Ha YC u HC, B ToBa 4YHCAO (PU3UYECKHUTE AHIIA,
npencraBagBany opuamdeckure B HC ma ,3A Apmeerr” Al ¥ ChraacHO U3SIBACHUSATA,
HaIpaBeHU OT TdX, HE CBIIECTBYBAT PEAAHU HAU IOTEHIIMAAHU KOH(MAUKTU Ha HHTEPECU
MEeXKAYy 3abAKEHUSITA UM KBM APYKECTBOTO OT €IHA CTPaHa U TEeXHUTE YaCTHU HHTEePECH
HMAM 33 UbAYKEHUS OT Apyra CTpaHa.

Ilpaxmukra Ha peKoBoOHUME Op2aHU

Jpy>KeCcTBOTO UMa OOUTEH KOMUTET, CbCTOLAIIL ce OT TpuMa daeHa: Mana CredaHoB
AnercanapoB, mnpod. n-p MBanka [laneBa TlafimapmxkueBa u mnpod. ITupun I[leTkoB
XpucroB. MaHIATHT Ha OAUTHHA KOMUTET € S TOANHU U CAEM U3THYAHETO My M3TH4a IIpe3
2028 r. CcBIIUTE TPOABAXKABAT OAa U3IIBAHABAT 33bAKEHHUSITA CH A0 U30MpaHeTO Ha HOBU
yaeHOBe Ha OOUTHHS KOMHTET HMAU A0 B3eMaHe Ha pemieHue oT OCA 3a yabakaBaHe Ha
MaHaTa UM.

~3A Apmeer” Al He e myOAMYHO APYZKECTBO 110 cMUChAa Ha 4A. 110 ot 3IITILK u B
Tas3u Bph3Ka He € 33/bAXKEH [la Clla3Ba pexkuMa/pexRUMUTE 3a KOPIIOPATHBHO yIIpaBAECHUE
B CBOsITa CTpaHa II0 pPerucTpaIius.

[ py>kecTBOTO U3BHPIIBA AEHHOCTTA CU B ChrAacHe ChC 3aKOHUTE U IOA3aKOHOBHUTE
HOPMAaTHUBHU aKTOBe Ha cTpaHara. Ha TaxHata ocHoOBa U C IleA [A0pas3BUBaHE U
KOHKpPETH3HupaHe Ha HoOpMaTHUBHAaTa ypenoda, ,3A0 Apmeert” A/l e pa3paboTHAO ¥ mpHAara
CBOI BBTPEIIEH aKT — YCTaB.

3.10. Ma>kopumapHu aKyuoHepu

ITo cmuceaa Ha § 1, T. 14 or 3akoHa 3a MyOAWMYHO HpelsaraHe Ha IeHHUW KHUXKA,
KonTpoa € Haaule, KOraTo €IHO AHUIIE:

a) IpuTexkaBa, BKAIOYHTEAHO Ype3 MIBIIEPHO MAPY3KECTBO HAM II0O cHAaTa Ha
criopasyMeHMe C aApyro auile, Haa SO Ha cro oT 6pod Ha raacoBere B 00IIOTO cCEOpaHme Ha
€IHO OPY?KECTBO HAU APYTO IOPUANYUECKO AUIIE; UAU

0) MO3Ke [1a OIpeneAs MIPSKO UAM HEIPAKO IOBede OT II0OAOBHHATA OT YAEHOBETe Ha
YIpaBUTEAHHUS UAU KOHTPOAHHS OpraH Ha €0HO IOPUANYECKO AUIIE; HAU
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B) MOXKe IIO APyl HA4YMWH [a YIIpakKHdBa pellaBallo BAUSHHE BbHPXYy B3eMaHETO Ha
pelieHus BBB Bpb3Ka C AeHHOCTTa Ha IOPUIUMYECKO AUIIE.

B ropemocodeHUss CMHCBHA IOPUIUYECKOTO AMIE, KOETO YIIPasKHSIBa IIPSK KOHTPOA
BEPXY ,3A Apmeert” Al e ,JIKB I'pyn“ EAl, yunuTO eHOAMYEH COOCTBEHUK Ha KaITUTAaAA €
IyOAMYHOTO APYKECTBO , XuMummopt” A/l

K®bM pmaraTa Ha U3rOTBSHE Ha HACTOSIIUA [IPOCIIEKT, IOPUANIECKOTO AHIIE, KOETO
yOpasKHIBa HETIPSIK KOHTPOA BEpXy lapanTa e ,Xumumnopt“ All, emTHOAHYEH COOCTBEHUK
Ha Kanutasa Ha ,LIKB I'pyrn“ EAL.

Hauunu 3a orpanudaBaHe Ha BH3MOXKHA 3A0yTIoTpeda, 3a Ja He ce 3A0yInoTpebsaBa ¢
TO3H KOHTPOA Ca IPEABUAECHU B CACTHUTE Pa3opeadu:

CoraacHo 4a. 240a ot T3 akmuoHepwH, npuTexanally 1moHe 10 Ha cTo OT KanuTaaa
Ha IPYKECTBOTO MOTraT [a IIPeasaBsIBaT UCK 3a ThPCEHE Ha OTTOBOPHOCT OT YAaeHOBe Ha YC
3a Bpeau, IpUYUHEHHN Ha APYKECTBOTO.

Cobraacuo 4a. 223, aa. 1 ot T3, OC Ha akIlMoHepUTe MOXKe aa 0bAe CBUKAHO U OT
aKIIMOHEePH, KOUTO II0OBeYe OT TPU Mecella IIpuTexKaBaT aKIUU, IIpeaCcTaBAgBalIlH IIOHE S
Ha CTO OT KaIluTaaa.

CeraacHo 4a. 223, aa. 2 ot T3, ako B efHOMECEYEH CPOK OT HMCKAHETO II0 aa. 1 Ha
aKI[MOHEPUTE, IPUTEKABAIIM IIOHE S5 Ha CTO OT KalUTaAad, TO He Oblle YIOBAETBOPEHO AU
ako OC e ObAe IPoBeAeHO B 3-MeCceUeH CPOK OT 3asBsIBaHEe Ha HCKAHETO, OKPBIKHUAT ChJ]
cBukBa OC nAHM OBAACTSBa aKIIMOHEPUTE, [IONCKAAN CBUKBAHETO, UAU T€XEH IIPEeACTaBUTEA
[a CBUKa ChOpaHHUeTo.

CovraacHo d4a. 223a. aa. 1 or T3, akmmoHepu, KOWUTO IIOBede OT TPHU Mecella
IpuTeXkaBaT aKIIUU, [IPECTaBAIBAIIM [TIOHE 5 Ha CTO OT KalluTaAa Ha JAPyKeCTBOTO, MOraT
caeq obsiBgBaHe B T'HPTOBCKUS PETUCTBP UAU H3IIPAlllaHe Ha IIOKaHATAa /1a BKAIOYAT U APYTHU
BBIIPpOCH B nHeBHUs pen Ha OC.

Ha lapanTa He ca U3BeCTEHU JOTOBOPEHOCTH, KOUTO MOXKE [1a AJOBEAAT 0 IIPOMSHA
Ha KOoHTpoAaa Ha ,,3A] Apmeerr“ AZI.

3.11. @uHaHcoea uHpoOpMayus 3G aKkmueume u nacusume,
cbcmosiHue, neuanbume u 3azybume Ha I'apanma

guraHco8omo

PuHaHCcOoBa HH(popMaluda Ha ['apaHTa 3a MHUHAAN HEPUOIH

FopumianTe oguTHPaHU (PUHAHCOBH OoTdeTH Ha [apanTa 3a 2021 r. u 2022 r. ca
H3rOTBEHH B CBHOTBETCTBHME C u3uckBanuaTa Ha MCC, usmanue Ha Komwurera 3a
MEXAYHAapPOOHU CYETOBOAHU CTAaHOAPTH U IIPUETHU 3a IIPHUAOKEHUE OT EBpornefickusa Cbhio3.

31.12.2022 | 31.12.2021
T. T.
PHHAHCOB OTYeT 3a GHHAHCOBOTO CECTOAHHE
OLHTHPAHH AaHHH (B XHA.
AB.)
AKTHBH
HemarepuasHu akKTHUBU 567 3 487
VMIMOTH, MaIllMHHU, ChOPBKEHMS M aKTUBHU C IPaBO Ha IIOA3BaHE 11 858 12 666
WHBECTUIITMOHHHU UMOTH 29 968 29 677
MaTepuasHHU 3amacu 997 986
®UHAHCOBHM aKTHBH, OIEHABaHH II0 CIIpaBelAMBa CTOMHOCT IIpe3 150 845 147 306
neganbara u 3arybara
BaemaHus 1o 3acTpaxoBaTeAHU JOTOBOPH 58 713 49 732
[Ipe3acTpaxoBaTeAHH aKTHBHU 73 905 69 054
TBHPTrOBCKH M APYTH B3eMaHUs 22 659 17 661
B3emaHUs OT CBBp3aHU AUIIA 59 845 53 678
[Tapu 1 NapUYHN EKBUBAACHTU 14 961 14 211
OO1I10 aKTHBH 424 318 398 458
Hzmounuk: Ooumuparu I'PO na I'aparma 3a 2021 2. u 2022 a.
31.12.2022 r. | 31.12.2021 r.
$PHHAHCOB OTYeT 3a GHHAHCOBOTO CHCTOAHHE
OAHTHPAHH JAAaHHH (B XHA. AB.)
CoGCcTBEH KammuTaA
AKITMOHEpEH KallnuTaa 33 019 33 019
Jpyru pe3epBu 66 380 54 056
Hepasnpeneaena negaaba 8 382 12 324
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OG0 cOGCTBEH KanmuTaA 107 781 99 399
IIacuBH
3acTpaxoBaTeAHH pPe3epBU 253 102 237 016
BambAXKEHHS II0 3aCTPaxoOBaTE€AHHM U IIPe3acTpaxoBaTEAHU
JIOTOBOPH 31 669 26 216
3aapAXKEHUA 110 AUSHHTOBH JOTOBOPH 2 351 2 996
TBProBCKHU U APYTH 33 TbAIKEHUST 4 647 8 164
3aabAKEHNS KbPM CBBbP3aHHU AHIIA 21018 20 889
[IeHCHOHHHM M APYTH 3aABAXKEHHA KBM IEPCOHAAL 3 057 3 022
OTcpoueHH JaHBUYHU NaCHUBH 693 756
OGu10 macuBH 316 537 99 059
OG0 COGCTBEH KaHTAaA H NACHBH 424 318 98 458

Hzmounuk: Ooumuparu 'O Ha I'aparma 3a 2021 2. u 2022 e.
OTdyeT 32 GHHAHCOBOTO CBCTOAHHE (B XHA. AB.) 31.12.2023 r.
HeoauTHupanu
OaHHH
1 2
A. | HEMATEPHAAHH AKTHBH, B T.4. 487
B. | MATEPHAAHH AKTHBH 11 161
B. | MHBECTHIIHH 215700
r HHBECTHIIMH B IIOASA HA IIOAHIIH IIO 3ACTPAXOBKA .
* |"XKHBOT", CBbP3AHA C HHBECTHIIHOHEH $OH/
A. | BAEMH H HIIOTEKH 68 272
E. | AKTHBH OT SACTPAXOBATEAHHU JOTrOBOPH 606
K. | AKTUBH OT A'BPXXAHH INTPESACTPAXOBATEAHH JOTrOBOPH 55 879
3. | BBEMAHHSA 10 397
H. [ TIAPH H TAPHYHH EKBUBAAEHTH 7 102
H. | IPYTH AKTHBH, KOUTO HE CA IOCOYEHH OPYTAOE 2421
IIACHB
A. KATITUTAA H PESEPBH
I 3anuncaH akKIIMOHEpPEeH KalluTaA HAH €eKBHBAA€HTHH (DOHOBE B T.4U. 33 019
- COOCTBEHH aKIIUH, U3KYIEHH (-) -
II. | [TpeMuu oT eMUCHHU -
III. | [IpeolienbueH pe3epB -
IV. | PezepBu 69 003
V. Pe3epB 10 IIPEOIIEHKH II0 CIIpPaBelAMBa CTOHHOCT Ha (OHHAHCOBU )
aKTHUBH
VI. | BacrpaxoBaTeseH (PUHAHCOB PE3EPB -
VII. | HepasnpeneaeHa negaaba -
VII. | Hemokpwura 3ary6a (-) -
IX. | ITeyaaba nam 3aryba 3a puHaHCOBaTA roauHa (+/-) 11 332
B. |IOOYHWHEHH ITACHUBH 20 000
B. | BACTPAXOBATEAHH ITACHBH 225 874
I'. | PHHAHCOBH ITIACHBH 1952
I. | O6auranioHHu 3aeMu 1952
1. | KouBepTupyemu 3aeMu -
2. | Ipyru oGAMTAIIMOHHHN 3a€MH 1 952
II. | depuBatu -
A. | BAOBAXXEHHSA 9 458
I. | BagpAkeHUs (TBPrOBCKY, PA3AMYHH OT 3aCTPAXOBKH) 5186
II. | dpyru 3aabAKEeHHUsST 4272
- 3abAJKEHHS KBM IIEPCOHAAA 2 822
- 3abASKEHUS KBM OromMsKeTa 960
- 3aTbAJKEHHS KBM COLIMAAHOTO OCHUTYpPSBaHE 490
E. | APYTH TIACHBH 1 387
I. | JagpuyHU 3aBbATKEHHUT 1 334
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II.

OTAOKEHHN ONaHBYHU HACUBU

53

II1.

Jpyru nacuBu

Hsmounuxk: ITo 0anHu om I'aparnma - Heodumupar (mexHuuecku) omuem Kom 31.12.2023 .

PuHaAHCOB OoT4YeT 3a nmedanbaTa HAM 3arybaTa M APyrusa 31.12.2022 r. | 31.12.2021 .
BCceoGXBaTeH AOXOA OZHTHPAHH AJAaHHH (B XHA. AB.)
[IpeMueH IpUXOL 234 584 217 254
OTCThIEHH IIPEMUH Ha IPEe3acTPaxoBaTEeAN (72 161) (86 077)
[TpeMueH npuxon, HETHO 162 423 131 177
3acTpaxoBaTEAHU CYMHU U 00e3IIeTeHUs (96 097) (93 191)
[Ipuxogn  OT  IHOAyYeHHM CyMH H  oOe3IleTeHuss  OT
IpesacTpaxoBaTeAn 26 382 26 670
3acTpaxoBaTEeAHU CYMHU U 00e31IeTeHUs, HETHO (69 713) (66 521)
[IpoMaHa B 3acTpaxoBaTeAHH Pe3epPBU, HETHO (16 087) 21 360
pyru 3acTpaxoBaTeAHH U IIpe3acTpaxoBaTeAHH (pa3xomu) /
IPUXOAY, HETHO (17 619) (14 753)
ITeuanba oT onepaTHUBHA AeHHOCT 59 002 71 263
[IpoMaHa B cipaBefAMBaTa CTOMHOCT Ha MHBECTHUIIMOHHU HUMOTH 291 122
AQMUHHCTPATHUBHE Pa3xoqu (32 838) (36 884)
Pasxonu 3a nepcoHasa (19 129) (18 659)
Jpyry pasxoay, HETHO 75 (401)
[Teuyanba/(3aryba) oT PpUHAHCOBU aKTHBH, HETHO 473 (7 857)
Jpyru (puHAHCOBH HPUXOH, HETHO 1416 1 048
[Teuyanba npenu HaHBIU 9 290 8 632
Pasxonu 3a JaHbliy BEPXY AOXOAA (908) (971)
ITeyaaba 3a roguHaTa 8 382 7 661
06111 BceobXBaTeH AOXO0M 32 IepHoaa 8 382 7 661
Joxon Ha akius (AB.) 25.39 23.20
Hzmounuk: Odumuparu I'dO na 'aparma 3a 2021 2. u 2022 a.
OTueT 3a ne4aAGuTe H 3aryGuTE (B XHA. AB.) 31.12.2023 r.
HeoauTHpaHH AaHHH
A PE3YATAT oT 3ACTPAX(2BATEAHI’I YCAYT'H oT
* | OBIIIOSBACTPAXOBATEAHA JEHHOCT
Pe3yATaT OT 3acTpPaxXOBaTE€AHH  YCAYTH (HeTeH) oT 22 330
oburo3acTpaxoBaTeAHa AeHHOCT
B PE3YATAT oT 3ACTPAXOBATEAHH YCAYTH oT
' | KHBOTO3ACTPAXOBATEAHA JEHHOCT
B. | HETEXHHUHYECKH PE3YATAT (10 998)
I. | PuHaHCOB pe3syATaTt 7 430
1. | BE3BpBIIA€MOCT OT HHBECTHIIHH 7 696
2. | BacTpaxoBaTeAHH (GHHAHCOBH PasXOldH (266)
3. |IIpuXOAH OT YCAYTH 3a YyIPaBA€HHE HA AaKTHBH -
II. | Apyr# npHXoAH 144
III. | ApyrH onepaTHBHH Pa3sXoAH (18 572)
ITeuanb6a unu 3azyba 3a gpunancoeama 200uHa npedu OaAHBK 11 332
ebpxy doxooa
IV. | KopnopaTHBEH AaH'BK -
1. | Tekyi KopnmopaTHBEH AAaHBK -
2. | OTAOXKEHH AaH'BILH -
ITeuanba unu 3azy6a 3a omuemHust nepuood 11 332

H3zmounuxk: ITo danHu om I'apanma - HeooumupaH (mexHuuecku) omuem kom 31.12.2023 a.

31.12.2022r. [31.12.2021r.

PHHAHCOB OTYET 3a IIAapHYHHTE IMOTOILH

OAHTHPAHH JAHHH (B XHA. AB.)

OnepaTuBHA AeHHOCT
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ITocThIAEHUS IO 3aCTpPax0OBaTEAHH JOTOBOPH 197 776 177 823
ITocThIAEHUS IO IIPE3aCTPaxOBATEAHU JOTOBOPH 6 664 4 102
[Maamanmsa 1o 3aCTpaxoBaTEAHHN JOTOBOPU (119 588) (114 096)
[Taaranms 1o Ipe3acTpaxoBaTEAHH JOTOBOPH (20 627) (19 538)
[Taamasusa KM OJOCTABYUIIH (11 671) (18 618)
[Taaranms KbM IIEPCOHAA B OCUTYPUTEAHH MHCTUTYIINHN (18 533) (7 367)
[Mramanma 3a JaHBPK BBPXY 3aCTPaxXOBATEAHHTE IIPEMUN (3371) (3052
[TaaTeH DaHbK BBPXY A0X0Aa (1612) (954)
[Naamianuga 3a APyTH JaHBIU U BEIOMCTBA (3 190) (2 646)
Jpyru mapUyHHU IOTOIH OT OolepaTHBHA AeHHOCT, HETHO 1246 3 629
HeTreH napuyeH NOTOK OT Ol€paTHBHA AeHHOCT 27 094 19 283
HBeCTHUIIMOHHA AeHHOCT
ITpuaobuBaHe HA UMOTH, MAIlIUHU U CHOPBKEHUS (332) (406)
[MpunobuBaHe HA HEMAaTEPUAAHU aKTHBH - (186)
punobuTH (PUHAHCOBY aKTHBH 10 CIPABEIAHNBA CTOHHOCT (29 187) (48 534)
IIponazkba Ha (PMHAHCOBH aKTHUBH 10 CIIPABEIAHNBA CTOMHOCT 24 659 49 337
[Naaranmsa 1o IPegOCTABEHU 3aEMU (21 827) (14 583)
ITocThIIAECHUS OT OPEAOCTABEHH 3a€MHU 1230 758
IToaydeHU AUXBU 706 298
IToaydyeHH AUBUAEHTH 322 38
HeTeH nmapH4Y€eH MOTOK OT HHBECTHIIHOHHA AeHHOCT (24 429) (12 918)
PHuHAHCOBaA AeHHOCT
[Taaranusa 1o IOAyYeHH 3aeMU - (1 095)
[TraTeHU AMXBHU [0 IIOAYYEHU 3aEMHU (791) (937)
ITaamnaHus 0 AM3MHIOBHU JOTOBOPH (848) (1 061)
Jpyru naaiasusa (186) (3)
HeTeH mapHyeH MOTOK OT (pHHAHCOBa AeHHOCT (1 825) (3 096)
HeTHa nmpoMsiHA B NapH H NapHYHH €KBHBAaA€HTH 840 3 269
Ilapu 1 mapUyYHU €KBUBAACHTH B HA4YaAOTO Ha IIepuoja 14 211 10 942
OuakBaHH KPEAUTHU 3ary0H Ha Iapy U HapUYHH €KBUBAACHTH (90) -
ITapun H mMapHYHH €KBHBAA€HTH B Kpas Ha IlepHozaa 14 961 14 211
Hzmounuk: Ooumuparu 'O Ha 'aparma 3a 2021 2. u 2022 e.
31.12.2023 r.
OTdeT 3a MapHYHHA MOTOK (B XHA. AB.) HeozmuTHpaHH
OaHHH
I. MMAPUYHH IIOTOIIH OT ONNIEPATHUBHA JAEHHOCT
Hemnu napuuru nomoyu om onepamusHa detinocm (I) 32 068
II. MAPHYHH IOTOLH OT HHBECTHIIHOHHA JEHHOCT
HemHu napuuHu nomoyu om uHgecmuyuoHHa detinocm (II) 2 047
III. TMAPHYHH IIOTOLIH OT ®PHHAHCOBA JEHHOCT
HemHu napuuHu nomouyu om ¢uHaHcosa detinocm (III) (13 069)
v HU3SMEHEHHE HA IIAPUTE H IIAPHYHHUTE EKBHBAAEHTH IIPE3 21 046
’ NEPHOOA (I+II+III)
V. INAPH H IAPHYHH EKBUBAAEHTH B HAYAAOTO HA ITIEPHOOA 14 961
VI. INAPH H TAPHYHH EKBUBAAEHTH B KPASI HA IEPHOOA 36 007

Hzmounux: ITo danHu om I'apanma - HeodumupaH (mexHuuecku) omuem Kom 31.12.2023 e.

3aBepeHUTEe TOAUNIHU (PUHAHCOBH OTYETH Ha 3acTpaxoBaTeAd, IIOSICHEHUATA KbM
HETO U OIUTOpPCKUuTe moraaau 3a 2021 r. u 2022 r. morat na 6pnat HamepeHu B TPPFOAHI]
Ipu AreHITUd [0 BIIMCBaHUSATA Ha aapec: www.portal.registryagency.bg.

OpaurTupanHa ucropudecka roguinrga duHaHcoBa HHdopMallng

Hcropuueckara roguirHa ouHaHcoBa nHpopMalyda 3a 2021 r. u 2022 r. e oguTUpaHa
OT oAUTOPCKUTE ApyzxKecTBa ,,['panT ToprTOoH" OO/, EMK 831716285 (upe3 perucrpupaHus
onutop Mapui#t AmocroaoB) u ,PCM BI'“ OO, EMK 121435206 (upe3 perucTpupaHus
onutop a-p Mapuana MuxaitinoBa). B  omuTopckuTe mOoKAanM KBM TSX, OTHOCHO
U3BBPLIEHNS OAUT Ha T'OAUIIHUAT (PpUHaHCOB oTdeT 3a 2021 r. u 2022 r., He ce ChAbpPKaT
pe3epBH, U3MEHEHHS Ha CTAHOBHIIA, OTKA3 OT OTTOBOPHOCT HAH 3a0€AEKKHU 110 €CTECTBO.
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[IpaBHU 1 aD6I/ITDa}KHI/I ITPOHU3BOACTBA

[etiHoCcTTa Ha 3aCTPaxoBaTEAUTE, OCHIIECTBSIBAIIN AeHHOCT II0 00IIO 3acTpaxoBaHe,
Ce OTAMYaBa ChC 3HAYHUTEAEH 00€eM [eAa, II0 KOUTO Te ca crpaHa. [leaara Ha 3A/l ,ApMmeerr”
AJl ca yCAOBHO pa3ieA€HU, KaKTO CAEABA:

1. [eaa, 110 KOUTO APYKECTBOTO KbM JaTaTa Ha IIpocliekTa e umert — 873 6p., KaTo
okoa0 70% oT TIX ca UCKOBH IIPOMU3BOCTBA, a OCTAHAAUTE — 3aIl0OBEIHU.

2. [Heaa, 110 KOUTO APYKECTBOTO € OTBETHHK KBbM JaTaTa Ha Impocrekrta € 690 op.

3. AIMUHHCTpaTHBHU aeaa — 1 Op.

4. HsmbaHUTEAHH Oeaa, rmo kouto 3A/ ,Apmeerr” Al e Bauckarea — 297 6p.

ObembT Ha pgesata B mnoptdoamoro Ha 3AI ,Apmeert A/l e obuuaeH 3a
OCBIIIECTBIBaHAaTAa OT APYKECTBOTO 3acTpaxoBaTeAHA AEUHOCT.

C u3KAUYEHHE Ha TOPEeIoCOYeHOTO, CIIOpel HHGOopMaluara, ¢ KOSTO APY3KECTBOTO
pasmoaara, mIpes3 rnocaegHuTe 12 mecena, NpeaxoxkKaally AaTaTa Ha TO3U NOKYMEHT, He €
M3BECTHO CHIIECTBYBAaHETO HAa [IBbP3KaABHU, IIPaBHU, CHAEOHH, aOMUHHUCTPATHBHU HAU
apOuUTpazKHU IIPOU3BO/ICTBA (KAKTO BUCSIIM, TAKUBA U 3a KOUTO CBHIIECTBYBA OIMACHOCT Ja
O0paaT obpas3yBaHHU), KOUTO MOTaT HAUW Ca MOTAU A MMAaT CHIIECTBEHO BAUSHUE BBPXY
¢pUHAHCOBOTO CBCTOSTHIE HAU pPeHTabuaHOoCTTa Ha [apaHTa B Ha ApyzKecTBaTa OT HeroBara
HUKOHOMU4Yecka ['pyma.

3HauYnTEeAHA IPOMIHA BHB CbI/IHaHCOBaTa HAM THProBCKa ITO3uIllMs Ha 'apaHTa

Ot 31.12.2023 r. mo marata Ha [IpocriekTa HIMa 3HAUUTEAHU CHIIECTBEHU IPOMEHU
BBB PHHAHCOBOTO U THPTOBCKO CBCTOsSIHUE Ha [apaHTa 1/HUAM Heropara rpyra.

Hama s3HaunTeaHa IpoMgHa BBB (PHHAHCOBOTO CBCTOSHHME Ha [I'pymara Ha
BacrpaxoBatead caen 31.12.2023 r. mo gararta Ha HacTodamwmda JJOKyMEHT.

3.12. lonbnnumenHa uHgopmauus 3a I'apaHma.

AKIMOHEPEH KanuTaa

KanuraabT Ha apyxectBoto € 33 019 000 aeBa u e pasnpeneseH B 330 190 6pos
0e3HaAMYHU IIOMMEHHH aKIIUM, BCIKa C HOMHHaaHa crorHocT 100 (cTo) AeBa. Beaka akiua
[aBa IpaBo Ha equH raac B OOLIOTO chOpaHHue Ha aKIMOHEPUTE, IIPABO HA AUBUACHT U HA
AUKBUJAITHOHEH [FA, IIPOIIOPIIMOHAAEH Ha HOMHMHaAHaTa CTOMHOCT Ha aKIUsSTA.

YupenuTeAeH akKT U yCTaB

S3A Apmeerr” Al e akIIMOHEPHO APYZKECTBO, BIIHCAHO B T'HProBCKUS PETHCTHP KbM
Arennusara no BnucBaHudaTa ¢ EMK 121076907. Ycrapbr Ha [apaHTa € HaAWdeH II0
mapTugaTa Ha [ApPY:KECTBOTO B cadiTa Ha TBHProBCKUA PErHCTBP HIPHU AreHIugara IIo
BIIUCBAHUATA C EACKTPOHEeH aapec www.portal.registryagency.bg, Bmmcan c¢ HoMep
20220926145032. TIIpegmeTa Ha meHHOCT MOXKe na Obae HamepeH B 4A. 7 ot Pasmea II ot
ycraBa Ha ,,3A/l Apmeert” A/l. He ca nocodenu 1iean Ha 'apanTa B ycTaBa My.

ColIecTBEHHU JOTOBOPH

Hama ckaodyeHM 3HaAYUTEAHHM OOTOBOPM, KOHTO HE ca CKAIOUEHH B IIpolleca Ha
obuuatinara gaetiHoct Ha N'apaHTa, KOUTO MOraT Aa OJOBEAAT M0 3aIbAXKEHHE UAU MIPABO Ha
HIKOHU YA€H Ha rpylara, KOeTO € CBIIECTBEHO 32 BB3MOXKHOCTTA Ha rapaHTa [a IIOCPEIIHe
3abAKEHUETO CH KBM OBbpKaATEAUTE Ha IIEHHU KHHXKAa 10 OTHOIIIEeHHe Ha eMUTHpPaAHUTe
IIEHHHU KHUXKA, O0EKT Ha HACTOSIIUSIT IPOCIIEKT.

4. HaAHYHH DZOKYMEHTH

IIpe3 mepuoma Ha BaaunHoCT Ha IIpociekTa Ha cCAeTHUTE MHTEPHET CTPAHUII MOTaT
[a ObaaT HaMepeHH NOKYMEHTH 3a ['apaHTa 1/uan 3acTpaxoBaTeAHATAa ITOAHIA!

v' VYcraBbT Ha [apaHTa e HaaudeH Ha cTpauunara Ha TPPFOAHIL npu AreHiusra
10 BIIMCBAaHUSATA C EAEKTPOHEH anpec www.portal.registryagency.bg;
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v

JorkaameT Ha HezaBucumus ogutop Ha 3A/ ,Apmeerr” Al 3a 2021 r. u 2022 1. e
HaandeH Ha crpanHunara Ha TPPIOAHIL npu AreHiind o BIOHCBaHUATaA C
eAeKTPOHEH anpec www.portal.registryagency.bg;

Fopgviauar ¢uHaHcoB otdeT Ha 3A ,Apmeerr” A/l 3a 2021 r. u 2022 r. e
HaamdeH Ha crpaHuilata Ha TPPIOAHILL npu AreHuugra 1o BIIMCBaHHULATA C
EeAeKTPOHEH anpec www.portal.registryagency.bg;

3actpaxoBateaeH gorosop (roauria) Ne 23 100 1404 0000965564, BBIIPOCHUK
KBbM HEro W APYTU HPHAOXKEHHS, KOUTO Cca YacT OT AOroBopa — B oduca Ha
Emurenra B rp. Codus, 6ya. “Boarapua“ Ne 58, 6a. C, er. 7, odpuc 24, Ha
eAeKTPOHHATa cTpaHuna Ha Emurenra www.fassets.eu, Ha UHTEpHeT
CTpaHUIlaTa Ha WHBECTUIIMOHHUS IMOCPENHHK ,Pean dumranc“ A/l (www.real-
finance.net) u Ha caiita Ha mgoBepeHHMKa Ha obaurammoHepurte, UIl ,ABC
dunanc” Al - https://abc-finance.info .
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JoaynmoAnucaHOTO AWIle, B KAYE€CTBOTO CU Ha mpeAcraBasBall ,PuUHancosu
AxktuBu“ All, c moAnuca cH AeKAapHUpa oGCTOSITEACTBATA, IOCOYEHH I10-Tope B
pa3gea ,OTroBOpHH AuUlla”, BKAIOYHUTEAHO JAekaapupa, dYe IIpocnmexrtwst
CBOTBETCTBA Ha H3UCKBaHUATA Ha PeraameHT (EC) 2017/1129, 'aaBa ntecra ot
3IIILK u akTOBETE 10 NPHAATAHETO HM.

T f _ll

Bacua [I>xepaxoB
UznbAHUTEAEH JHPEKTO
,PHHAHCOBU AKTHUBU"

ToAyTIOAIHACAHUTE AHIIA, B KAYECTBOTO CH Ha MPEACTABASB dunanc” All,
B KAYECTBOTO My Ha YITBAHOMOILIEH MHBECTHLMOHEH IIOCPEHHUK HA ,PHHaNCOBH AKTHBH®
All, c TOAMKCA CH AEKAAPUPAT OGCTOSTEACTBATA, IOCOUEHH M0-TOPE B Pasngs ,OTTOBOPHH
AMLA”, B €AHO JeKAapupar, 4e [IPOCHEeKTHT ChOTBETCTBA HA HMIMCKBAHUSATA Ha
Peraament(EC) 2017/1129, T'xaBa mecta ot 3MIILIK 1 akToBeTe M0 1p

= \

AN AL
HBeanna\lllaban
[Tpoxypuct
HUII ,Peaar Dunanc” AL

JoayrioanucaruTe AULld, B KAYECTBOTO CH Ha npeacTtaBagBaum 3A0 ,Apmeerr” ALl,
B Ka4e€CTBOTO My Ha 3acTpaxoBaTeA 10 U3fazieHaTa Ha ,PuHaHCOBH AKTUBH® All, eMucHud
KOpPIIOPaTHUBHHU 00ANTalluy, C IIOAIINACA CH JeKAapupaT o6CTogTeACTBAaTa, [I0COYEHH [TO-Tope
B pasfieA ,OTTOBOPHH AULA”, BKAIOUUTEAHO AeKAapHpar, 9e IIpoCmeKTHET CHOTBETCTBA Ha
U3UCKBaHuATaA Ha Peraamenrt (EC) 2017/1129, I'aama mrecta ot 3IIIIHIK # agkToBeTe MO
MPHAATAHETO HM.

1/’] ﬂ ’

il

Mupoar6 BaHoB
HanbpaHUTEAEH YAeH HA YC Ha

»3AL Apmeew” ALl

\ i
Sl KeucTanTu eAEeB
HUsnwaHuTeAeH gAeH Ha YC Ha

»3AL Apteert” ALl
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