»BYNTOUNHAHC UHBECTMBHT" A,
PE3IOME

YacTt | oT lpocneKTa 3a 4ONYyCKaHe 40 TbProBUA Ha peryimpaH nasap Ha LeHHU KHMXKaA

ISIN kog, BG2100007249
CFl kog, DBVUFR
FISN Kog, BULFINANSINVEST/VARBD 20330320
Pa3smep Ha 06/1MraLMOHHNA 3aem 10 000 000 (aecet muanoHa) eBpo
BanyTta Ha 06/1MraLMOHHUA 3aem eBpo
Bpoi KoprnopaTueHM obauraunm 10 000 (pecet xunagm)
HoMwWHanHa cTOMHOCT Ha egHa obanraums 1000 (xunspa) eBpo
[laTa Ha u3gaBaHe 20.03.2024 .
NOVMMEHHMU, csobogHo npexsbpasemu, 06UKHOBEHM,
Bupg, Ha KopnopaTuBHUTe 06aMraumm
6€3HaNNYHU, TMXBOHOCHW, 0be3neyeHn
CpouHocT 9 (neBeT) roanHu
20.09.2027 r., 20.03.2028 r., 20.09.2028 r., 20.03.2029 r.,
M3nnawaHe Ha rnasHULaTa 20.09.2029 r., 20.03.2030 r., 20.09.2030 r., 20.03.2031 r,,

20.09.2031r.,20.03.2032 ., 20.09.2032 1., 20.03.2033 .
Mnasaw, rogulleH AMXBEH MPOLEHT, paBeH Ha cymaTa oT 6-

JNlnxea meceyHusa EURIBOR + HagbaBka oT 1.25% (125 6a3ncHM TOuKM),
HO 061LL0 He No-MasKo oT 2.75% u He noseye oT 5.50% roguwHo
Mepuoa Ha IMXBEHO NaaliaHe 6 (wect) meceua

MHBECTULMUOHEH NOCPEAHUK

BBV

INVESTMENTS

MpocnekTbT CbabprKa uanata uHdopmauma 3a ,,BYTOUHAHC MHBECTMBHT” AZl, Heobxoanma 3a B3emaHe Ha peLleHue 3a MHBECTUPaHe
B eMUTUpaHuTe oT [pyKecTBoTO 06/MraLmm, BKAIOYUTENHO OCHOBHUTE PUCKOBE, CBbP3aHM ¢ EMUTEHTa 1 HerosaTa AeiHoCT. B nHTepec
Ha MHBECTUTOPMTE e Aa ce 3aM03HaAT ¢ PerncrpaumoHHua gokymeHT (YacT Il ot MpocnekTa), KakTo 1 ¢ [LoKyMeHTa 3a npegiaraHuTe LeHHU
KHWKa Ha ,BYTOUHAHC MHBECTMBHT AL (YacT IIl oT MpocnekTa), npeam Aa B3eMaT UHBECTULMOHHO peLleHue.

YneHoseTe Ha CbBeTa Ha gupekTopute Ha ,,BYTOUHAHC UHBECTMDBHT ALl, 0TroBapsaT CONMAAPHO 3a BPeAUTe, MPUUYNHEHMU OT HEBEPHM,
3abny)KaaBallM UKW HEMmbAHW AaHHW B Pe3tomeTo. MIHBECTMUMOHHUAT NOCPEeAHWK MO eMUcUATa OTroBapA COMMAAPHO 3a BpeauTe,
NPUYUHEHN OT HeBepHM, 3abnyXKaaBalM AN HENbAHW AaHHM B PestomeTo. CbcTaButennte Ha GUHAHCOBUTE OTYETU Ha [pyrKecTBOTO
OTroBapAT CONMAAPHO C IMLATA NO NPEAXOAHOTO U3peyeHne 3a Bpeam, NPUUNMHEHN OT HEBEPHM, 3abNyKAaBaALM UK HEMbAHU AaHHU
BbB (MHAHCOBUTE OTYETM Ha [lpy)KECTBOTO, a OAUTOPUTE — 33 BPeaUTe, MPUUYUHEHU OT OAUTUPAHUTE OT TAX GUHAHCOBU OTYETU.
3acTpaxoBaTenAT OTroBapA CONMAAPHO 3a BpeauTe, NPUYUHEHN OT HEBEPHM, 3abNyKAaBalLM AN HENb/IHW AaHHM B [IpocnekTa, Kacaelum
3acTpaxoBKaTa No obanraumoHHaTa emmcus.

Komucuarta 3a puHaHcoB Hag3op e notebpauna MNpocnekra ¢ PeweHne <Homep/paTta>, KOETO HE e NpenopbKa 3a UHBECTUpPaHe B
obnurayuure.

KomucuaTta 3a GMHAHCOB HaA30p HE HOCU OTFOBOPHOCT 32 BEPHOCTTA Ha CbAbprKawmTe ce B MpocnekTa gaHHU.

Oata: 10.06.2024 r.

MpocCneKTbT 3a AONYCKaHe A0 TbProBMA Ha peryinmpaH nasap Ha emucus obavraumm Ha ,BYTOUHAHC UHBECTMBHT” AL ce cbecTom oT 3
nokymeHTa: (1) Pestome Ha npocnekTa; (1) PernctpaumoHeH aokymeHT; (I1l) JoKyMeHT 3a npeasiiaraHUTe LEHHU KHUXKa U NpeacTaBanBa
MPOCMEKT MO CMWUCbAA M 3a uennTe Ha 4a. 896 ot 3MMLUK, TpaHcnoHupaw, pasnopegbute Ha PernameHTt (EC) Ne 2017/1129 Ha
EBponeiickna napnameHT u Ha CbeeTa oT 14 toHn 2017 r. OTHOCHO NPOCNEeKTa, KoiTo TpAbBa Aa ce Nyb6aMKyBa Npu NybAnYHO NpeasiaraHe
WAW JOMYyCKaHe Ha UEeHHM KHUXKa A0 TbProBUA Ha peryaupaH nasap u AenermpaHoTo 3aKOHOAATeNCTBO MO HEroBOTO AOMbJIHEHWE —
Oenernpax PernameHT (EC) Ne 2019/979 Ha KomucuaTa ot 14.03.2019 r. n enermpaH PernameHT (EC) No 2019/980 Ha KomucuaTa ot
14.03.2019 .

PEFMCTpaLI,MOHHVIﬂT AOKYMEHT CbAbpiKa CbleCTBeHaTa 3a B3MMAHETO Ha MHBECTULMOHHO pelleHune VIHd)OpMaLI‘l/IH 3a ,ﬂ,py)KECTBOTO, a
ﬂ,OKyMeHTa 3a npeasaraHnTe LeHHU KHUXa — VIHd)OpMaLI,MFI 3a O6}'|MFaLI,MVITe.

HacToawumat pasaen ot MpocnekTa npeacrasnisAga ,,Pestome” no cMucbaa Ha un. 7 ot PernamenT 2017/1129 Ha EBponeickua napaameHT
1 Ha CbBeTa oT 14 toHu 2017 roguHa.



»BYIOUHAHC UHBECTMbBHT A

e ,BYIOMHAHC MHBECTMDBHT” ALl, cbC ceaanuiue M agpec Ha ynpasneHue: rp. Codus, n.k. 1303, p-H Bv3paxkgaHe, 6yn. ,Togop
AnekcaHgpos” Ne 73, c paboTHo Bpeme oT 10:00 — 17:00 u.; Ten.: +359 884 055 972, eneKTpoHHa nouua — bfinvestment2015@gmail.com,

MLe 3a KOHTAKT — Hukonait /lasapos

e ,ABB UHBecTMuun” EOO/[, cbec ceganvie v agpec Ha ynpasseHue: rp. BapHa, n. k. 9000, 6yn. , KHa3 Bopuc 1“ Ne 7, eT. 2, ¢ paboTHO
Bpeme ot 09:00 — 17:00 y; Ten.: +359 52 601 594, en. nowa: office@abvinvest.eu, anue 3a KOHTaKT - UBo MNeTpos

B cbOTBETCTBME C HOPMATUBHUTE M3UCKBAHMA, MPOCNEKTHT e 6bae Ny6AMKyBaH M AOCTbNEH Ha eNeKTPOHHATa CTpaHuua Ha KomucuaTa
33 ¢uHaHcoB Hag3op (www.fsc.bg), cnep eBeHTyanHOTO My oaobpeHne, Ha MHTEPHET CTpaHuLuaTa Ha ,bbarapcka ¢poHaosa 6opca” AL,
(www.bse-sofia.bg) cneg pelweHunero Ha CbBeTa Ha AMpeKTOpuTe Ha bopcata 3a AoMycKaHe A0 TbProBus Ha peryavpaH nasap, Ha
MHTEpHeT cTpaHuuaTta Ha ,BY/TOMHAHC MHBECTMbBHT AL (www.bulfinance.com) n Ha MHTepHET cTpaHMLaTa Ha MHBECTULMOHEH
nocpeaHuK ,,ABB UHBecTuumn” EOOL (www.abvinvest.eu).

Bue TpabBea Aa pasumntate camo Ha MHPOpPMaLMATA, KOATO Ce CbabPrKa B To3u MpocnekT. ,,BYTOUHAHC MUHBECTMbBHT” ALl He e oTopusupan
HWKoe nuue aa By npepoctasa pasnnmuHa nHbopmauma. B gonbaHeHwe, Bue cnessa aa umate npeasug, Ye nHbopmaumata B Mpocnekta
€ aKTya/iHa KbM JaTaTa Ha 3ar/laBHaTa My CTpaHuLa.

WHBecTMpaHeTO B 06/1Mraumm e CBbp3aHO C onpeAeneHn pUcKose. B MHTepec Ha MHBECTMTOPUTE € Aa ce 3an03HaAT ¢ To3u MpocnekT
u3uAno, Kato obbpHaT ocobeHO BHMMAHMe HaA pasgen ,PuckoBu ¢aktopu”, npeguM Aa B3emaT pelleHMe 3a MHBECTUpPAHeE B
obnurayuure.

Paspgen A — BbBegeHue 1 npegynpexaeHua KbM MHBeCTUTOpUTe

HaumeHoeaHue u mexdyHapodeH udeHmugurkayuoHeH Homep (ISIN) Ha yeHHUMe KHUXa:
EmuTEHT Ha obauraumnute e ,,BYTOUHAHC MHBECTMDBHT AL c ISIN Kog BG2100007249.

NdeHMuguKayuoHHU OaHHU U OGHHU 3a KOHMQAKM HOQ eMUmeHmd, 8KAYUMenHO He208Us UOeHMUMUKAUUOHEH KOO Ha npaseH
cybekm (UIKIC):

, BYNOUHAHC MHBECTMBHT* AZl, EMK 125004737, LEI kog: 8945008GEGX13GWG3508, cepanuiue 1 aapec Ha ynpasieHue: rp.
Codua, n.k. 1303, p-H Bwb3parkaaHe, 6yn. ,Togop AnekcaHapos” Ne 73, Ten.: +359 884 055972, enekTpoHHa nowa —
bfinvestment2015@gmail.com, anue 3a KOHTaKT — HUKonai JSlasapos

MNdeHMuguKayuoHHU OaHHU U OGHHU 30 KOHMAKM Ha npeodsaoxumensd, sKkaodumesnHo HeliHua MKIC, ako npedaoxwumenam uma
topuduyvecka npasocybekmHoCcm, Uau mesu Ha AUYEmMo, Koemo UCKa 00NYCKAHE HA UeHHU KHUX(a 00 Mbp208us HA pe2yaupaH nasap:
,BYNOPUHAHC UHBECTMBHT” A, EWMK 125004737, LEl Koap: 8945008GEGX13GWG3508, cepanuile v agpec Ha ynpas/ieHue:
rp. Cooua, n.k. 1303, p-H Bwb3parkaaHe, 6yn. ,Togop AnekcaHgpos” Ne 73, Tten.: +359 884 055972, enekTpoHHa nowa —
bfinvestment2015@gmail.com, anue 3a KOHTaKT — HuKonai J/lasapos

NdeHMuGUKaUUOHHU OaHHU U OGHHU 30 KOHMAKM HA KOMemeHMHUSA 0p2aH, Kolimo 000bpAasa npocrnekma:
Komucua 3a ¢pmHaHcoB Haasop Ha Penybauka bBbvarapus, ¢ agpec: rp. Codusa, n.k. 1000, p-H Ob6opuwe, yn. ,byaanewa” Ne 16, Ten.:
+359 2 9404 999, dakc: +359 2 9404 606, e-mail: bg fsc@fsc.bg.

Jama Ha 00obpasaHe Ha npocnekma:
HactoawmaT MpocneKT 3a gonyckaHe A0 TbProBUA Ha peryivMpaH nasap Ha LEeHHU KHUMXKA Ha eMUCUA KOprnopaTMBHM 06auraumu,
usgageHa ot ,,bYTOUHAHC UHBECTMBHT Al, e notebpaeH ot KomucuaTa 3a puHaHCOB Hag3op ¢ PeleHne <Homep/pgata>.

MpedynpexdeHusa Kbm uHeecmumopume:

e  PeslomeTo C/1eABa A3 Ce CXBaLLa KaTo BbBeaeHMe KbM MpocnekTa.

e  BCAKO pelleHMe Aa ce MHBECTUPA B LEHHUTE KHMXKA Cneasa Aa Ce OCHOBAaBa Ha PasriexAaHe Ha Lennsa NpoCreKT OT CTpaHa Ha
MHBECTUTOpA.

e /HBECTMTOPLT MOKe Aa 3arybum Leama MHBeCTUPaH Kanutaa Wam Y4acT OT Hero.

e  KoraTo e npeasBeH UCK Npes Cbl OTHOCHO MHPOPMALMATA, KOATO Ce CbAbPXKa B NPOCMEKTA, ULLELLT MHBECTUTOP MOKE, CbIJIaCHO
HaLMOHAIHOTO 3aKOHOAATE/ICTBO, Aa TPABBA 3 OTroBaps 3a Pa3HOCKMTE BbB BPb3Ka C MPeBOAA Ha MPOCMEeKTa Npeam Aa 3anoyHe
cbaebHOTO NPon3BOACTBO.

e  [pakAaHCKa OTTOBOPHOCT HOCAT CaMO /INL,ATa, KOMTO Ca U3rOTBM/IM PE3IOMETO, BK/OYMTENHO HErOB NPEeBOoA, HO CamMo KoraTo To e
NoABeXAallo, HETOYHO MM HEeCLOTBETCTBALLLO Ha OCTAHA/IMTE YacTM Ha NPOCMEKTa, KOraTo ce pasriesaa 3aef4Ho ¢ ocTaHanuTe
YacT Ha NPOCMEKTa, WKW KOraTo — pasrefaHo 3aefHO C OCTaHa/MTE YacTM Ha NPOCMeKTa — He NPefoCTaBs CbliecTBeHa
MHGOPMaLMA, KOATO ia MOMOrHE Ha MHBECTUTOPUTE Aa NPEeLeHAT 4aau Aa UHBECTMPAT B TE3U LLEHHM KHUXa;

o [lpeacrom aa 3aKynuTe NPOAYKT, KOMTO He e NPOCT U MOXKe Aa 6bae TpyAeH 3a pasbupaHe.

Paspen b — UHpopmauua 3a EmurtenTta ,,BYTOUHAHC MUHBECTMDBHT A,

Koli e emumeHmM®m Ha YeHHUMe KHUxa?
HanmeHoBaHueTo Ha EMuteHTa e ,,BYTOMHAHC MHBECTMbBHT AL,

Cedanuuwe u npasHa ¢opma, MKIC, npasomo, CbendacHO KOemo eMumeHmvm ynpaxcHasa deliHocmma cu, u O0bpxasama Ha
y4ypedssaHe:

TbproBCKO HaMMeHOBaHWe Ha eMuUTeHTa Ha emucuAata obavraumm e ,BynduHaHc UHBecTmbHT” AJl. lOpuamuyeckata dpopma Ha
APYKECTBOTO € aKLMOoHepHO ApyxecTtso (ALl). ,bynduHanc MHBeCTMBHT” A/l e yupeAeHO 1 AelCTBALLLO CbIIaCHO 3aKOHOAATE/ICTBOTO
Ha Peny6ivKa Bbarapusa. EMUTEHTBLT € BNMcaH B TbProBCKUA PerncTbp, BOeH OT AreHuus no snucBaHuATa, ¢ EMK 125004737, cbe
cepanuiue u agpec Ha ynpasneHnue rp. Coous, n.k. 1303, p-H Bb3paxkagaHe, 6yn. ,Tooop AnekcaHapos” Ne 73, Ten.: +359 884 055 972.
[pykectBoTo e ¢ LEI kog 8945008GEGX13GWG3508.
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»BYIOUHAHC UHBECTMbBHT A

OcHo8HU OeliHocmu:

BrniMcaHuAT B TbpProBCKWUA pPerucTbp NpeaMeT Ha AeMHOCT Ha EMuTeHTa e: npuagobusaHe v ynpasaeHue Ha AAA0BM YY4acTUA B ThProBCKU
OPY)KeCTBa; U3BbpLUBaHE B CTpaHaTa M Yy)K6UHA Ha TbProBMA; TbProBCKO NPEACTaBUTE/NCTBO M MOCPEAHUYECTBO; TPaHCMNOPTHA
OEWHOCT, TYPUCTMYECKM YCAYrM; XOTeNMepCTBO W PecTopaHTbOPCTBO; WMMMOPT, EKCMNOpT W peekcnopT; 6apTepHU CAenku;
npeacTaBMTENCTBO M areHTCTBO B CTPaHaTa U Yy»K6uHa; CAeNKM C MHTeNEeKTyaiHa COBCTBEHOCT; NPOM3BOACTBO, NpepaboTka U Tbprosus
CbC CE/ICKOCTONaHCKa NPOAYKLMA; CTPOUTENIHU M MOHTaXHW YC/IYTU1; KOHCYTAaHTCKa AeMHOCT B 06/1aCTTa Ha yrpasB/ieHUEeTO U BCAKaKBa
Apyra AeiHOCT, paspelleHa oT 3aKoHa.

OcHo8HUMeE My aKYUOHEepPU, 8KAYUMENHO 00U e MPAKO UsU KOCBEHO MPUMEeIasaH Uau KOHMpPOAUPaH U 0m Ko20:

Kbm gataTa Ha usroTeaHe Ha MpocnekTa, makopuTapeH cobCTBEHUK Ha KanuTana Ha EmuteHTa, npuTexkasaly, 34 325 6poA oT npaBaTa
Ha rnac B8 O6WOTO cbbpaHMe Ha aKLMOHepUTe, paBHABALLM ce Ha 92.90% OT BCUYKM aKUMKM M npasa Ha mac B OCA Ha EmuTeHTa, e
,Hekct xkeHepelwbH KoHeynT” Afl, EMK 103780841, cbe ceganuie u agpec Ha ynpasnenue rp. Copun, n.k. 1113, p-H U3rpes, 6yn.
,Lapurpaacko woce” Ne 22, Bx. A, eT. 3, an. 5.

Kbm gaTtata Ha mu3roTeaHe Ha lpocnekTa, HAMA ApPYro IopUANYECKO nLe Uan GU3NYECKo MLe, NPUTEKABALLIO NPAKO Hag 5% ot
KanuTana Ha ,,BY/TOUHAHC MHBECTMbBHT” AA.

Kbm pgataTta Ha u3roteAHe Ha To3M pocneKT, HAMa PU3NYECKO UK HOPUANYECKO MLLE, KOETO Aa OCbLUEeCTBABA HEMPAK KOHTPOA NO
cMUCbAa Ha § 1, T. 14 ot JonbaHuTenHu pasnopendbm Ha 3MMUK Bbpxy EmuteHTa.

NdeHmuguKkayuoHHUMe OaHHU HAG OCHOBHUME MY ynpasnasauwu Oupekmopu:

,BYNOUHAHC UHBECTMDBHT” ALl ma egHoOCTENEHHa cUcTeMa Ha ynpaBneHue — CbBeT Ha AMPEKTOPUTE, CbC CbCTaB: BaneHTUH
BeHuucnaBoB PyxkeB — M3MbaHUTENEH ANPEKTOP U unieH Ha CbBeTa Ha anpekTopute, Hukonan Jlazapos J/lazapos — MNpeacegaten u
uneH Ha CbBeTa Ha aupekTopute n Bacmun AHrenos LLlapkoB — YneH Ha CbBeTa Ha gupeKTopuTe. [pyKecTBOTO ce NpeAcTaBasaBa camo
3aefHo oT BaneHTuH BeHuuncnasos Pykes u Hukonaw Jlazapos J1asapos.

NdeHmuguKkayuoHHUMe 0aHHU Ha 30KOHOB0 onpedesieHume my o0UMopu:

[OAUWHUAT 0AUTUPAH KOHCONMANPAH GUHAHCOB OTYeT 3a 2022 . U TOAULLHUAT OAUTUPAH KOHCONMAMPAH dUHAHCOB oTyeT 3a 2023 T.
ca oauTupaHn ot MuneHa Kupunosa MnageHosa-HMKONOBA, perucTpmpaH oanuTop, ¢ pernctpaumoHeH Homep Ne 0641 B peructbpa
npu MHCTUTYTa Ha AMNIOMUPAHUTE ekcnepT-cueToBoAMTENN B Bbarapusa (MAEC), ¢ agpec 3a KopecnoHaeHuums: rp. Cooums, n.k. 1408,
yn. ,Kocoso none" Ne 11, Bx. b, an. 20, B Ka4ecTBOTO cU Ha simue, Ten.: +359 888 400 750, email: milena.mladenova.n@gmail.com

MN36paHa ocHOBHA (huHAHC08a UHPOPMAYUA OMHOCHO EMumeHma:

®uHaHcoBaTa MHGOPMALLMA € U3B/IeYEHa OT FOANLWHUA OAUTUPAH KOHCONMAMPAH GMHAHCOB oT4YeT 3a 2022 I., MeXAWHEH HEOAUTUPAH
KOHcoMMAanpaH ¢uHaHcoB oTyeT KbM 31.03.2023 r., rogviHMA OAUTUPAH KOHcoMAMpaH ¢GuHaHcoB oTyeT 3a 2023 1., MeXXANHEH
HeoAMTMPaH KoHCoNMaMpaH puHaHCOB oT4eT KbM 31.03.2024 r., cbobpasHo Mpunoskenue |l ot AenernpaH PernamenT (EC) 2019/979,
OTHOCMMO 3a NpeAcTaBAHe Ha MHPOPMALLMA 33 HEAANOBU LIEHHWN KHUMKA.

KoHconupaupaH otyet 3a BceobxBaTHUA Aoxoa (B xun. ne.)

31.12.2022 . | 31.12.2023 . 31.03.2023 . I 31.03.2024 .
OAUTUPaHU faHHU HeoauTtnpaHun gaHHM
OnepaTusHa neyan6a/(3ary6a) 6598 | 2 648 1035 | 794
KoHconnpupaH otyet 3a $MHAHCOBOTO CbCTOAHUE (B XUA. N1B.)
31.12.2022 . | 31.12.2023 . 31.03.2023r. | 31.03.2024 .
OAWTUPaHU SaHHU HeoauTtnpaHu faHHK

HeTHM  GWHAHCOBM  3afb/KeHWs  (LbArocpoyHu
334b/KEHUA NAKOC KPATKOCPOUHWU 33a4b/IKEHUA MUHYC 508 760 639 558 518 861 689 553
napu B 6poi)
KoepuumeHT Ha TeKylla /UKBUAHOCT  (TeKywm 0.98 0.89 0.97 112
AKTVUBW/TEKYLIM NacmBm)
K

oepuLMeHT Ha 334/TbKHANOCT (cbBKYNHM 18.48 35.98 18.20 38.60
Nacuem/CbBKyMNeH akLMOHEepeH Kanurtan)
KoepuumeHT Ha /MXBEHO NOKpuTMe (onepaTuBeH 1.65 114 1.29 113
npuxoa/pasxoam 3a ANXBK)

KoHconugupaH otyeT 3a napMuyHUTE NOTOLUM (B XMA. NB.)

31.12.2022 . | 31.12.2023 r.
OANTMPaHW JaHHK

31.03.2023 r. | 31.03.2024 r.
HeoauTtnpaHun aaHHM

HeTHW napuvyHK NoTOUM OT ONepaTUBHU AENHOCTU 18 196 23311 7 246 9270
HeTHW NnapuyHKU NoToUM OT GUHAHCOBM AEMHOCTH 15911 6 507 (4 287) 29390
HeTHM NapMyHM NOTOLM OT MHBECTMLMOHHA AeNHOCT (36 801) (29 532) (2933) (28 426)

Mpogopma puHaHcosa uHopmayus:
EMUWTEHTBT He M3roTes npopopma prHaHcoBa MHPOpMaLMA.

Kpamko onucaHue Ha 8cuyKu 3abenexcku 8 00UMHUSA 00KAA0, C8bP3AHU C (hUHAHCO8AMA UHGOPMAYUA 30 MUHAAU Mepuoodu:

B oAMTOPCKMA AOKNAA, OTHOCHO OAMTA HA FOAMLIHMA KOHCOAMAMPaH duHaHCoB oTdyeT 3a 2022 r. Ha EMUTEHTa, e M3Pa3eHo CeaHOTO
CTaHOBMWLLE MO OTHOLWIEHME Ha K/YOBUTE OAMTOPCKM BbNPOCHU: ,KaH0408U 00UMOPCKU 8bMPOCU €A Me3u 8bPOCU, KOUMO Cb2/ACHO
Hawama npogecuoHanHa npeyeHKa ca buau ¢ Hali-20Aama 3HaYUMocm fpu o0uma Ha UHAHCOB8UA om4em 3a MeKyujus nepuoo.
Te3u 8bnpocu ca pasenedaHu KamMo Yacm om HaWus 00Um Ha YUHAHCOB8UA OMy4em Kamo UAsa0 U popMUpaHemo Ha Hawemo MHeHue
OMHOCHO He20, KAMo Hue He npedocmassame omoesnHo MHeHUe OMHOCHO me3u ebrpocu.” NoayepTaH e cAeAHWA KAY0B OAUTOPCKM
Bbnpoc: OueHKaTa U NpeacTaBAHETO Ha GUHAHCOBUTE aKTMBM € KNHUOB BbMNPOC 33 HaLMA OAMT, Tbil KaTo Ce U3UCKBAT 3HAYMTE/THU
NpeLeHKN 3a KNacMPUKaLMATa U OLeHKaTa Ha G1HAHCOBUTe akTMBM. Mpu npunaraHe Ha MCHO 9 OMHAHCOBM MHCTPYMeHTH, MpynaTa
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»BYIOUHAHC UHBECTMbBHT A

TPA6BA 4@ U3UYNCAN OYAKBAHW KpeaWUTHU 3arybu 3a puHaAHCOBUTE aKTUBM, KOMTO ce onpeaenaTt Ha 6asa odyakBaHu 3arybu. Kakto e
onosecTeHo B MoscHUTeNHM NpunoKeHus Il. ,,0cHoBa 3a U3roTBAHE Ha KOHCOMAMpPaHUA duHaHcoB oT4yeT” (,CnpaBeaMBaTa CTOMHOCT
Ha HEeKOTUPaHU UHBECTMLMKN, ,TIPOBU3MA 33 CbMHUTENHM B3eMaHuA” 1 ,TecToBe 3a o6e3ueHKa Ha akTuen®) n 15 ,Tekylm puHaHCOBK
aKTUBM“ KbM KOHCOAMAMPAHNA GUHAHCOB OTYET — 33 onpeaesaHe Ha CnpaBea/iMBaTa CTOMHOCT Ha YacT OT Tekywute ¢GUHaHCOBU
aKTUBM, KNacudnumMpaHmn Kato GUHAHCOBM aKTUBU OTYMTAHM NO CNPaBELNIMBA CTOMHOCT B Nevanbata uam 3arybata M npeacTaBeHu B
KOHCONMMAMPAHMA OTYET 32 GUHAHCOBOTO CbCTOAHWE, € MOA3BaH HEe3aBUCMM JINLEH3MpPaH oueHuTen. 3a GUHAHCOBUTE aKTMBM,
KnacuduumpaHm KaTo bAroBn MHCTPYMEHTU M OTYMTAHU NO aMopTU3MpaHa CTOMHOCT, MpynaTa e paspaboTuna mogenu 3a onpegensHe
Ha OYaKBaHWUTE KpeauTHW 3arybu. PUHAHCOBUTE aKTUBM, NPEACTaBEHU B KOHCONMAMPAHUA OTYeT 338 GMHAHCOBOTO CbCTOAHME, Ca
MHOFO CbLLECTBEHA YacT OT 0bwaTa cyma Ha akTMBUTe Ha MpynaTta — 57% (2021 r.: 55%), nopaZn KOETO cuMTame, Ye Ce€ W3UCKBA
oTAenAHe Ha CneuuManHo BHMMaHWe OT Hala CTpaHa. Kak To3u KA4YoB 0AMTOPCKM BbNPOC belle agpecnpaH Npy NpoBeaeHUs OT Hac
oamT? HawwuTe oAMTOPCKM NpoLedypu BKAKOUMXA, HApes C APYru: - OLEHKA Ha cMCTemaTa 3a BbTPeleH KOHTPON NO OTHOLWeHue
npouecuTe, CBbpP3aHN C GUHAHCOBM aKTUBM; - MpPernes, Ha CYETOBOAHATA MOAUTMKA MO OTHOWEHME Ha OGUHAHCOBWM aKTWBM,
BKNOYMTENHO NPOBEPKA M OLEHKA HA NpuiaraHaTta oT pynata MeTofonorua 3a Knacudpukauma n oueHka Ha GUHAHCOBUTE aKTUBMU U
cboTBeTcTBNETO U ¢ MCPO 9 DMHAHCOBU MHCTPYMEHTHU; - NPOBEPKA Ha PE3yNTaTUTE OT NPUIOXKeHUTe oT MpynaTta moaenu 3a obesueHKa
Ha pUHAHCOBM aKTMBU, KNacMUUMPAHN KaTo [bAroBM MHCTPYMEHTU OTYUTAHW MO aMOPTU3MPAHA CTOMHOCT; - NPOBEpPKa M aHaM3 Ha
M3mMeHeHWeTo Ha ¢(UHAHCOBM aKTMBWM Cnel, gaTaTta Ha OWHAHCOBMA OTYET;, - NPOBEPKA Ha KBa/MOUKAUMATA M OLUEHKA Ha
HEe3aBMCMMOCTTa U 06EKTUBHOCTTA HA JINLLEH3MPAHUTE OLEHUTENN, HAaeTU OT pynaTa; - Npernes, Ha oueHKUTe Ha GUHAHCOBU aKTUBH,
W3roTBEHW OT HE3ABUCMMUTE IULIEH3NPAHU OLLeHUTENN, HaeTu OT lpynaTa; - OLEHKA 3@ MbAHOTA M aAeKBATHOCT HA OMOBECTABAHUATA
Ha lpynaTa no oTHoweHue Ha GMHAHCOBUTE aKTUBW.

B oANTOpPCKUA AOKNaA, OTHOCHO OAMTA HA FOAMLLHMA KOHCcoAnaupaH ¢uHaHcos otyeT 3a 2023 r. Ha EMuTeHTa, e n3paseHo ciegHoTo
CTAQHOBMLLE NO OTHOLIEHWE HA KNHOYOBUTE OAUTOPCKU BbNPOCK: ,Ka4o8u 00UMOPCKU 8bPOCU Ca Me3u 8bPOCU, KOUMO CbaAdcHO
Hawama npoghecuoHanHa npeuyeHKa ca bunu ¢ Hali-20aAamMa 3HaYUMOCM Mpu 00UMa HA YUHAHCOBUA omMYem 3a meKywus nepuoo.
Te3u ebnpocu ca pa3enedaHuU Kamo 4acm om Hawus o0um Ha hUHAHCOBUA OMYem Kamo UYAs0 U hpopMupaHemo Ha Hawemo MHeHue
OMHOCHO Hez20, Kamo Hue He npedocmassame omoAesnHo MHeHUe OMHOCHO me3u 8brpocu.” [logYyepTaH e cneAHWA KNYOB OANTOPCKK
Bbnpoc: OueHKaTa n NpeacTaBaAHETO Ha GUMHAHCOBUTE AaKTUBU € K/IOYOB BbMPOC 33 HALWWMS OAMUT, Tbil KAaTO Ce U3UCKBAT 3HAUUTEIHU
NpeLeHKN 3a KnacuouKkaumaTa U oueHKaTa Ha duHaHcoBMTe akTMBU. Mpu npunaraHe Ha MCPO 9 duHaHCOBU MHCTPYMeEHTH, MpynaTa
TPAGBA 43 U3UNCAN OYAKBAHW KPeauTHW 3arybu 3a GUHAHCOBUTE aKTUBM, KOMTO ce onpeaenaT Ha 6asa ovakBaHM 3arybu. Kakto e
onosecTeHo B MoscHUTeNHM NpunoKeHus Il. ,,0cHoBa 3a U3roTBAHE Ha KOHCOMAMpPaHUA duHaHcoB oT4yeT” (,CnpaBeaanBaTa CTOMHOCT
Ha HEeKOTUpPaHU UHBECTMUMKN, ,TIPOBMU3MSA 32 CbMHUTENHM B3eMaHMA” 1 TecToBe 3a ob6e3ueHKa Ha akTuBn®) n 16 ,Tekywm GpruHaHCOBK
aKTUBM“ KbM KOHCOMMAMPAHUA GUHAHCOB OTYET — 3a onpefensHe Ha CnpaBea/iMBaTa CTOMHOCT HA YacT OT TekylwuTe GpUHAHCOBU
aKTUBM, KNacudUuMpaHn Kato GUHAHCOBM aKTUBM OTYUTAHM MO CNpaBesanBa CTOMHOCT B nevanbarta uam 3arybata u npeacTaBeHu B
KOHCOMMANPAHUA OTYeT 3a PUHAHCOBOTO CHLCTOSHME, € MOA3BaH HEe3aBUCUM JIMUEH3MPAH oueHuTen. 3a GUHAHCOBUTE aKTUBM,
Knacuduumpanu KaTo brosm MHCTPYMEHTU U OTYUTAHM MO AMOPTU3IMpPAHa CTOMHOCT, MpynaTa e paspaboTuna moaenu 3a onpegensaHe
Ha OYaKBaHUTE KpeauTHWU 3arybu. OMHaAHCOBUTE AaKTUBW, NPEeACTaBEHM B KOHCOMMAMPAHMUA OTYET 3a GMHAHCOBOTO CbCTOAHME, Ca
MHOFO CbLUECTBEHa YacT OT 0bLaTa cyma Ha akTMBUTE Ha pynaTta, Nopaan KOETO CYMTAME, Ye Ce U3UCKBA OTAENAHE Ha CneLuanHo
BHMMaHWe OT Halla CTPaHa. Kak To3u K1YOB 0AUTOPCKM BbNPOC belle agpecrpaH Npyu NpoBeAEeHUA OT Hac 0amnT? HalumTe ogUTOPCKU
npouesypu BKAKOUYMXA, Hapes C APYru: - OLEHKa Ha CMCTeMaTa 3a BbTPelleH KOHTPO/ NO OTHOLWeHWe NpoLecuTe, CBbp3aHu C
bGVHAHCOBWM aKTUBM; - Mpernes Ha CHETOBOAHATA NOIUTUKA NO OTHOLIEHUE Ha PUHAHCOBM aKTUBM, BKIOUMTENIHO NPOBEPKA M OLEHKA
Ha npwunaaraHata ot [pynata meTogonorna 3a Knacuoukauma M oueHka Ha GUHAHCOBUTE aKTUBM M cboTBeTcTBMETO M ¢ MCDHO 9
®duHaHCO8U UHCMpPYMeHmU; - NPOBEPKa Ha pe3ynTaTuTe oT NpUaoKeHUTe oT MpynaTa moaenu 3a obesueHKa Ha GMHAHCOBU aKTUBY,
KnacuouumMpaHn Kato [barosun MHCTPYMEHTUM OTYMTAHWM MO aMOPTU3MPaHA CTOMHOCT; - MPOBEPKA M aHa/IM3 Ha U3MEHEHMETO Ha
buHaHCOBM aKTMBKM cnel paTtata Ha GUHAHCOBMA OTYET; - MPOBEPKa Ha KBaMdUKaUMATA M OLEHKA Ha He3aBUCUMOCTTa U
06EKTMBHOCTTA Ha /IMLLEH3UPAHUTE OLEHUTENN, HaeTu OT [pynaTa; - Npernes Ha OUEHKUTE Ha PUHAHCOBU aAKTMBW, U3FOTBEHU OT
He3aBUCMMUTE NNLEH3NPAHM OLEHUTENN, HAaeTH OT MPpynaTa; - OLEHKA 3a Nb/AHOTA U aAEKBATHOCT HAa ONOBecTABaHMATA Ha pynaTta no
OTHOLWeHMe Ha GUHAHCOBUTE AKTUBM.

Kou ca ocHogHUMe pucKoee, xapakmepHuU 3a emumeHma?

1. CuCcTeMaTUYHN PUCKOBE — MAKPOMKOHOMMWMYECKM PUCK; MOMUTUYECKM PUCK; BOEHEH KOHQGAMKT B YKpalHa; PWUCK, CBbp3aH C
6e3paboTunuata, KpeauTeH PUCK; PUCK OT USMEHEHMA Ha NasapHUTE IMXBEHU HUBA U IMXBEH PUCK; MHONALMOHEH PUCK.

2. HecuctemaTnyHM pUCKOBE — PUCK 3a [pynaTa OT BAOLWAaBaHe Ha OnepaTUBHUTE Pe3yATaTu Ha AblUEePHUTE 4PYKECTBA, PUCK OT 3aryba
Ha KAOYOBM CAYKMUTENM, PUCK OT MPOMAHA B KOHTPOAA Ha [py)KecTBOTO, KPeAUTEH PUCK, IMKBUAEH PUCK, IMXBEH PUCK, PUCKOBE,
CBbP3aHU C AeAHOCTTa Ha AbLIEPHUTE APYIKECTBa.

Pasaen B — OcHoBHa H$pOpMaLUA 3a LLeHHUTE KHUXKaA

Kou ca ocHosHUmMe xapakmepucmuku Ha YeHHUmMe KHUxa?

e Buo Ha obaueauyuume:

ObauraunnTe ca NOMMeHHU, cBOBOAHO NpexBbpAsemMmn, OBUKHOBEHU, 6E€3HANIMYHN, TMXBOHOCHU, 0be3neveHn 1 c aeHTUPUKaLMOHeH

Homep ISIN BG2100007249. BcuuKku obanraumm ot eMUCUATA, 32 KOATO Ce UCKa JOMNyCKaHe 3a TbProBus, ca eAuH Kaac.

e TAxHama e8asnyma, eOUHUYHA HOMUHAAHA cmOoUHOCM, 06wWa HOMUHAAHA cmoliHocm, 6poli Ha eMumupaHumMe YeHHU KHUXA U
CPOK HO YEHHUME KHUMXQ:

MpesmeT Ha fonycKaHe A0 Tbprosus Ha peryavMpaH nasap ca 10 000 (pecet xunaau) 6poa obavrauum ¢ HOMUHaIHA U eMUCUOHHA

ctoiHocT 1 000 (xunsga) eBpo BCAKa, ¢ 06w, pasmep Ha obauraumoHHaTa emucua 10 000 000 (aeceT muamoHa) eBpo. CpoKbT Ha

emucmaTa e 9 rognHu (nagex 20.03.2033 r.). Emucuarta obavraumm Ha ,,BYTOUHAHC MHBECTMBHT” ALL e uspaspeHa B eBpo.

e [Ilpasama, Mamepuanu3upaHU 8 YUeHHUMe KHUXa:

OcHOBHMTE NpaBa Ha obauraumoHepuTe ca: B3eMaHWA 3a MaBHULA, NPeaCTaBAABalla HOMUHANHATA CTOMHOCT Ha MPUTEXKaBaHUTe

06/1raummn; B3emMaHWA 3a IMXBU NO MpuTEXaBaHWUTe obauraumu; NpaBo Ha yyacTue M npasBo Ha rac B O6woTo cbbpaHue Ha
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obnuraumoHepuTe (BcAKa 061Mrauma 4asa NpPaBo Ha e4WH rac); NPaBo Aa Ce UCKa CBUKBaHe Ha 0610 cbbpaHue Ha obmraymoHepute

— B Nnonsa Ha 06/MraumMoHepu, KOMTO NpeacTasasaBaT Hal-manko 1/10 oT cboTBEeTHAaTa eMUCUA; NPaBo Ha MHbOPMaLMs; NPaBo 4a

nouckaT ga b6bae m3gageHa 3anoBes 33 M3NbjaHeHMe cbriacHo un. 417, 1. 10 ot [MK; npaBo Aa ce yaoBneTBopABaT npeau

YAO0B/IeTBOPABaHE Ha B3EMAHMATA HA aKLMOHepUTe Npu INKBMAALMA Ha [lpy*kecTBOTO.

e CvomsemHuam ped HA 83emMaHUAMA Mo UEHHUME KHUMA 8 Kanumasaoeama Cmpykmypa Ha emumeHma e cayqali Ha
HenaamexocrnocobHoCcm, 8KAOYUMESHO, KO2AMO € MNPUIOHUMO, UHGOPMALUS OMHOCHO HUBOMO HA MOOYUHEHOCM HA YeHHUMe
KHUMXQ U rnomeHyuasaHomo ev3delicmaue 8bpxy uHsecmuuyuama 8 cayvall Ha NpecmpykmypupaHe cvenacHo Jupekmusa
2014/59/EC:

ObnuraunoHepuTe ce YyAoBAETBOPABAT Npeayv YAOB/JETBOPSABAHE Ha B3EMAHWATA HA aAKUMOHEpUTE NpWU JIMKBUAAUMA WUAU

HECBCTOATENHOCT Ha [pyKecTBoTO. JIMKBMAAUMATA Npeanonara Haimyme Ha AOCTaTbYHO aKTMBM Ha [lpy»KecTBOTO, TaKa Ye Aa MoXKe

0@ Noracy BCUYKM CBOM 33 b/IKEHUA KbM KPeauTopu, B TOBA YMC/IO M 06auraumoHepute. AKO ANbXHUKBT-EMUTEHT He pasnosara ¢

[OCTaTb4HO MMYLLECTBO CRPAMO Hero cnefsa Aa 6bae OTKPUTO MPOU3BOACTBO MO HECHCTOATENHOCT. HecbcToATeNHOCTTa M

NIMKBMAMPAHETO Ha TbPrOBCKM APYKECTBA Ce yperKAa OT TbproBCKMA 3aKOH. M npu ABeTe NpoM3BOACTBA Ce LeNn MMYLLEeCcTBOTO Ha

OpYKecTBOTO Aa 6bae npogageHo M ¢ HabpaHata cyma fda 6baaT y4oBAETBOPEHM HETOBUTE KPEaUTOPU M aKLMOHepu

(annonputexxatenu). Jlokato Npu AMKBUAALMA NpoLeaypaTa e ¢ 406POBO/IEH XapaKTep, MPU HECLCTOATENIHOCTTA TA Ce UHMLMUPA OT

KpeguTopute. B un. 722, an. 1 ot T3 e onucaH pefa Ha yaoBneTBOPsABaHe Ha B3emaHuATa Npu ocpebpsaBaHe Ha MMYLLECTBOTO Ha

ApyxectBoTo. EABa cnep yaoBneTBopABaHe Ha BCUYKM KpeauTopu Ha [py*KecTBOTO, OCTaHaNOTO My MMYyLLECTBO ce pa3snpegens

MeXAy akuMoHepuTe, NoyYaBallM No TO3M HAaYMH CBOA JIMKBUAALMOHEH AAN. 3aABEHM 33 J0MyCKaHe A0 TbProBMA Ca CaMo LeHHUTe

KHUW}Ka onucaHu no-rope. He ce npeasu:kaa nogpexaaHe no HMBO Ha cybopauHUpaHocT. M3gaaeHnaT obamraumoHeH 3aem He e

NOAYMHEH HA APYrY 3a4b/KeHMA Ha EMUTEHTa 1 noracaBaHeTo Ha 3a4b/IXKeHUATa Ha EMUTEHTA Kbm 06/1MTraLMOHepUTe OT HacTosLWLaTa

emmncua He e 06YCNOBEHO OT YA0BNETBOPABAHETO HA NpeTeHUUUTe Ha Apyrv Kpeautopu. CneaBa ga ce npueme, Ye Kpeautopute —

npuTeaTenn Ha obauraLMm oT HacToAWaTa eM1cua ca B rpynaTta Ha ua. 722, an. 1, T. 8. ,,ocTaHanunTe Heobe3sneyeHn B3emMaHuUsA,

Bb3HWKHA/M Npeau AaTtaTa Ha pelleHneTo 32 OTKPUBAHE Ha NPOU3BOACTBOTO NO HECHCTOATENHOCT",

e EgeHmyasnHume o2paHu4yeHuUs 30 c60600HOMO NPexsvpAAHe HA YEHHUME KHUMA:

CbrnacHo 3aKoHa M yc/I0BMATa Ha obaurauunTte, nocnegHuTe ce NPexsbpaaT cBOOOAHO, copes, BOAATA HA TexHUTe cobcTeeHnum. B

KOHKPETHW C/ly4anm MoraT Aa Bb3HMKHAT HOPMATUBHU 3abpaHW UAW CheumanHU U3UCKBAHUA OTHOCHO MPEXBbP/AMMOCT Ha aKLuumMu,

Hanpumep Npu 3a10r UK 3anop Ha obauraumu.

e Koeamo e npunoxumo, noaumukama rno omHoweHue Ha dusudeHmume uau U3naaugHemo:

CbrnacHo cbobuieHume 3a CKAoYeH 061MraunoHeH 3aem, nyb6amkysaH B TP ¢ Homep 20240326150053, 3aembT e onpeaesieH 3a CPoK oT

9 (peBeT) roAMHM C LWeCTMEeCeYHM KYNOHHM NAALLAHNA, U34nCcieHn Ha 6a3aTa naaBaly, roguLleH TMXBEH NPOLLEHT paBeH Ha cymaTta oT

6-meceyHma EURIBOR + HagbaBKa oT 1.25% (125 6a3ucHM TOUKM), HO 060 He no-manko oT 2.75% 1 He noseye oT 5.50% roauiuHo,

npu IMXBeHa KoHBeHuuA PeaneH 6poit AHK B neproga Kbm PeanieH 6poit gHu B roamHarta (Actual/365L, ISMA — Year).

[Jatute Ha nageute Ha NMXBEHUTE NAawaHuA ca Kakto cnegga: 20.09.2024 r.; 20.03.2025 r.; 20.09.2025 r.; 20.03.2026 r.;

20.09.2026 r.; 20.03.2027 r.; 20.09.2027 r.; 20.03.2028 r.; 20.09.2028 r.; 20.03.2029 r.; 20.09.2029 r.; 20.03.2030 r.; 20.09.2030 r.;

20.03.2031r.; 20.09.2031 r.; 20.03.2032 r.; 20.09.2032 r.; 20.03.2033 r.

MoracABaHeTo Ha rMaBHMLATa Ce U3BbPLUBA HAa 12 BHOCKM, KaTO BCAKA BHOCKA OT MbpBUTE YETUPU e Ha CTOMHOCT oT 500 xun. eBpo, a

BCAKA OT OCTaHanuTe e B padmep Ha 1 000 xun. nB. [atute Ha NageXunTe Ha rMaBHUYHUTE NIALWLAHMA Ca KaKTo cnegBsa: 20.09.2027 r.;

20.03.2028 r.; 20.09.2028 r.; 20.03.2029 r.; 20.09.2029 r.; 20.03.2030 r.; 20.09.2030 r.; 20.03.2031 r.; 20.09.2031 r.; 20.03.2032 r.;

20.09.2032 r.; 20.03.2033 r.

Kvoe we ce mvpaysam yeHHUMe KHUXA?

MpocneKkTbT 33 AoNyCKaHe Ha HacToAlaTa emucna obauraumm Ha ,BYTOUHAHC MHBECTMBHT” AL 50 TbproBua Ha peryanpaH nasap
MMa 3a Uen pernctpauma Ha obavraummTe Ha EMUTEHTa 33 TbproBua Ha opraHnsmpaHmna ot BPb perynnpaH nasap —,, OcHoBeH nasap
BSE, CermeHT 3a obauraumm®. Kbm paTtaTa Ha M3rotBsaHe Ha HactoAwmsa Mpocnekt, CO Ha [py’KecTBOTO He e B3es pelleHue 3a
[OMnycKaHe A0 TbproBMA Ha APYr peryavpad nasap, Ha Masapu Ha TpeTu AbpKaBW, Ha Nasap 3a pacTe Ha MaJku U cpeaHu
npeAnpuUATUA UAN HAa MHOTOCTPaHHa CUCTEMA 33 TbProBUA.

VIMa nu 2apaHYuA c8bpP3aHA € YUeHHUMe KHUMa?

MHBecTuTOpUTE TPsbBa 4@ 6bAAT HAsACHO, Ye 0bIMraunnTe OT HacToALWATa EMUCUA ca 0besneyeHu.

EctecTBO M 06XBaT Ha rapaHumaTa: CbrnacHo PeweHune Ha CbBeTa Ha AnpeKTopuTe Ha EMuTeHTa ot 15 mapt 2024 r., 3a ob6e3neyaBaHe
B3EMaHUATA Ha 06AUraumoHepuTe No raBHMLATA HA 0BMrALMOHHUA 3aem € 06Wa HOMMHAHA CTOMHOCT B pa3mep Ha 10 000 000
€BpO, BKAOYMUTENHO B C/lyYauTe Ha yAbAKaBaHe CpoKa/najeka Ha eMUCUATA, KaKTo M Ha B3eMaHMATa 33 BCUYKU AbAKMMU BbPXY
rNaBHMLATa NINXBU U PA3HOCKM NO 0OAUTaLMOHHMA 3aeM, B TOBA YMC/IO U PA3HOCKUTE MO eBEHTYa/IHO NPUHYAUTENIHO U3NbJHEHWE,
,BYNOPUHAHC MHBECTMbBHT” AL ckntoun cbe 3AL ,,Apmeen”, EMK 121076907, n noaabpika AOroBop 3a 3acTpaxosKa ,06/1MraunmoHHm
emucnn” Ha BCMYKM nnawaHua no O6aurauMoHHaTa emMucua cpelly PucKa OT HensaliaHe, B Nossa Ha JloBepeHWKa Ha
obnuraumoHepute (,ABC ®uHaHc” AL) n Ha O6auraumoHepute no Emucuata KaTo 3acTpaxoBaHu, No cmucbna Ha Kogekca 3a
3acTpaxoBaHe. Ob6wata arperatHa CTOMHOCT Ha 3acTpaxoBaTesiHaTa nosuua Bb3Am3a Ha 13 430525.99 eBpo. 3acTpaxoBKaTa,
obe3neyaBalla 06/1MraLMOHHaTa EMUCUA HE NMOKPMBA INXBU 33 NPOCPOUME, HEYCTOMKMN U BCAKAKBU APYTU 3a4b/KeHUA Ha EMUTEHTa,
OCBEH 334b/IKEHMETO My 3a 3an/allaHe Ha [aBHWULATA U NXBUTE MO obauraumuTe OT emucuaTa. [ataTa Ha CKAOYBAHE Ha
3acTpaxosaTtenHaTa noamua e 20.03.2024 r. CpoKbT Ha 3acTpaxoBaTenHaTta noanua e o 20.05.2033 r. B npeanoxxeHueto no yn. 205 ot
T3 KbM NOTEHUMANHUTE UHBECTUTOPU EMUTEHTLT € nocoumn, Ye "cneg n3tmyaHe Ha 180 AHEBEH CPOK OT eMUTUPAHETO Ha 0baurauuuTe
EMWTEHTBT NNaHMpa fa 3ameHn obesneyeHNeTo C MNOTEKA HA HEABUXKMMWM MMOTK B NON3a Ha [JloBepeHWKa Ha obauraumoHepuTe".
Koit rapaHTMpa UeHHUTe KHMKa: 3acTpaxoBaTe/IHO aKLMOHEpPHO ApyxecTBo ,Apmeel,” e yuypegeHo npe3 1996 r. B Penybnuka
Bbarapus c pelweHune Ha CopUIncKM rpagcku cba no pupmeHo aeno 6148/1996 r. [lpy»KecTBoTO € BNMcaHo B TbProBCKUA PerncTbp ¢
EWMK 121076907. CepganvweTo v aapechbT Ha ynpasneHue Ha [pyxectsoto ca B rp. Coowmn, yn. ,Cr. Kapaga” Ne 2. TenedoH:
02 9811 340. EnekTpoHHa CTpaHMua: www.armeec.bg (MHpopmMaumaTa OT eNeKTPOoHHaTa CTpaHMLUa Ha 3acTpaxoBaTesa He e YacT oT
MpocneKTa, OCBEH aKO U3PUYHO HE € MOCOYEHO, Ye € YacT, MOCPEACTBOM NpenpaTka). MaeHTUGMKaLMOHHUAT Kog Ha NpaBHUA cybeKT
(MKMC) — LEI kog Ha 3AL, ,,Apmeel;” e 549300YJ8EYSOGWKSN48. C PaspelieHue 3a M3BbpLUIBaHe Ha 3acTpaxoBaTtenHa genHoct Ne 7 ot
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15 toHn 1998 r., nsgageHo ot HaumoHanHua cbBeT no 3actpaxosaHe, 3Al Apmeel, noay4yaBa NpaBoToO Aa U3BbPLUBA 3aCTpaxoBaTesHa
nerHocT B obnactTa Ha 06wWoTo 3acTpaxoBaHe. 3A ,Apmeel” ynparkHABa AEeWHOCTTA CU CbIIACHO 6bArapCKOTO 3aKOHOAATENCTBO.
OCHOBHUAT NpeaMmeT Ha AelHocT Ha 3A[, ,,ApmeeLy” e: 3acTpaxoBaTeHa U Npe3acTpaxoBaTesiHa AeMHOCT. KanuTansbT Ha Apy»KeCcTBOTO
e 33 019 000 neBsa v e pasnpeaeneH B 330 190 6posA 6e3HaNMUYHM NOUMEHHM aKLWUK, BCAKA C HOMMUHAAHA cToiHocT 100 (cTo) nesa.
,3AL Apmeer” ALl ima NpUcbAeH PEUTUHT OT AreHums 3a KpeguTeH pedTuHr ALl (BAKP), oTroBapsLy Ha M3NCKBAHETO Ha Y. 34, aan
YetBbpTH OT Hapepba No 2 Ha KPH o1 09.11.2021 r.

KakBa e ocHoBHaTa ¢puHaHCcOBa MHPOPMALIUA OTHOCHO JILLETO rapaHTMPALLO LieHHUTe KHUXKa: M3bpaHaTa drHaHcoBa MHPOpmaLms
BKNIOYBA AaHHM OT OAUTMPaHUA roauieH puHaHcos otyeT Ha 3AL ,,ApmeeL” 3a 2023 1. — CbAbPIKALL OAUTUPAHN GUHAHCOBM AaHHU HA
LpyKecTBOTO 33 2023 . U Npen3uncneHn GruHaHCoBM AaHHWM (B OTYeTa 3a NnevanbaTa uam 3arybata u Apyrua BceobxBaTeH AOX0A4, W OTYETA
33 PMHAHCOBOTO CbCTOAHME) 3a 2022 r. Mpen3uncaaBaHeTo Ha AaHHUTe 3a 2022 1. e BbB BPb3Ka C PETPOCNEKTUBHO NpunaraHe Ha MCPO
17 ,3acTpaxoBaTesiHu 40roBopu“, KoiTo e B cuna ot 01.01.2023 r.

OTuet 3a neyan6ara unm 3arybara u apyrus sceobxsareH goxog, (8 xun. nB.)

31.12.2022r. | 39 45 2023,
(npeusuncnen)
Meyanba 3a neproga 8770 10 826

OTyeT 33 GPUHAHCOBOTO CbCTOAHME (B XUA. NB.)

31.12.2022r. | 59 45 50031,
(npeusuncnen)
HeTHM GMHaAHCOBM 3a4b/KEHUA (LbArOCPOUHM 3a,a,bnv>+<eHmn 239 596 243 666
NAKOC KPAaTKOCPOUHM 3a4b/IXKEHMA MUHYC Napu B 6poi)
KoepnumeHT Ha 3a4/TbKHANOCT (CbBKYMHM Nacuem/CbBKyNeH 246 544
aKUMOHepeH KanuTan) ) )
OTYeT 3a NapuyHUTE NoTouMm (B XUA. NB.)
31.12.2022 . 31.12.2023 .
HeTeH napuyeH NOTOK OT onepaTMBHa AeNHOCT 27 094 35306
HeTeH napuyeH NOTOK OT pUHaAHCOBa AEAHOCT (1825) (3 070)
HeTeH napuyeH NOTOK OT MHBECTULMOHHA AEeNHOCT (24 429) (11 056)

OCHOBHM PUCKOBE 3a /IMLETO, FapaHTUPALLO LLeHHUTE KHUXKA: NOANMCBAYECKM PUCK, 3aCTpaxoBaTesNieH PUCK, UHPNALMOHEH PUCK.
nasapeH PUCK, BaNlyTeH PUCK, INXBEH PUCK, LLEHOBM PUCK, KPEAUTEH PUCK, IMKBUAEH PUCK

Kou ca ocHosHume puckose, xapakmepHuU 3a UeHHUMe KHUXa?

PuckoseTe, cBbp3aHU C MHBECTUPaHeTO B 0bauraumm Ha ,BYTPUHAHC MHBECTMBHT” A/l ca pMCK OT eBeHTya/IHa HEBb3MOXKHOCT OT
CTpaHa Ha eMMTEHTa 4a M3BbPLWM NAAlWaHWATa NO MaBHULATa U/UAN MXBUTE NO OBAUraLMUTE; PUCK, CBbP3aH C NIALLAHETO Ha
HedMKcupaHa (NnaBala) AMXBa N0 EMUCKATA, PUCK OT EBEHTYa/IHA NPEACPOYHA U3UCKYEMOCT Ha 0BANraLMOHHUA 3aeM.
O6aurauunTte He ca NOAXOAALLA MHBECTULMA 32 HEOMUTHU UHBECTUTOPU.

Pasgen I — OcHoBHa MHpOpMaLMA 3a Ny6IMUHOTO NpeanaraHe Ha LLeHHU KHUXKa u/mnamn ponyckaHeTo 8o
TbProBuA Ha peryavMpaH nasap

Mpu Kakeu ycao8uA U Mo KAKbe 2paghuK moza 0a UHBECMUPAM 8 Mme3u UeHHU KHUXQ ?

MpennaraHnTe 3a AONYyCKaHe 40 TbProBua Ha peryanpaH nasap o6/auraumm ot HacToALLATa eMUCKA Ca U3AaLEHM HA OCHOBaHMe ua.
204, an. 3 ot T3, un. 15, an. 2 ot YctaBa Ha [lpyKecTBOTO M BbB Bpb3Ka ¢ PeweHue Ha CA Ha ,,BYTONHAHC MHBECTMbBHT” ALl oT
15.03.2024 r. EmucusaTta obauraumm b6e emuTMpaHa Npu ycnosBusATa Ha HenybauyHO (4acTHO) npeanaraHe Ha 20.03.2024 .
KopnopaTueHMTe 06MraLmMm OT HacToAWaTa eMmcua LWe 6bAaT AoNYCHATU 33 TbProBMA Ha pPeryavMpaH nasap Ha LeHHU KHUXKa, cnep,
€BEHTya/IHOTO MOTBbpXKAaBaHe Ha Hactoawwma Mpocnekt ot KPH, ot pata, onpegeneHa ot CbBeTa Ha AupekTopuTe Ha BDB.
TbprosuaTa ¢ TAX ce npeycrtaHosABa 5 /net/ paboTHM AHWM Npeay nafexa Ha emucuaTa. BTopuuHaTta TbproBua Ha emucuATa
KOpMNopaTUBHM 06/1MraLmm Lie ce M3BBbPLIBA CbINACHO NPaBUAHULMTE 33 AelHOCTTa Ha BOB u LLA. Obuiata CTOMHOCT Ha pa3xoauTe
CBbP3aHM C YaCTHOTO NMpep/iaraHe u Tesun, CBbP3aHM C AOMYCKaHe A0 TbProsmsa Ha peryanpaH nasap Ha LeHHW KHUXKa Ha HacToALwaTa
emmucma obamraummn ce ovakea aa 6vae 15 041.52 espo naun 1.504 eBpo Ha o6amrauma 1 ca 3a cmeTka Ha EmuTeHTa. Mpun Tbprosus Ha
LeHHM KHUMKa Ha peryavMpaH nasap MHBECTUTOPUTE AbAKAT TaKCM/KOMUCUMOHHU CbINacHO TapudaTa Ha CbOTBETHUA MHBECTULMOHEH
nocpegHuK, Tapudata Ha bOb n Tapudarta Ha L. EMUTEHTBT He e nNpeasuana cneunmduyHM pasxoam, KOUTo ga 6baaT noetn ot
WHBECTUTOpUTE.

Koe e nuuyemo, koemo ucka 0onycKaHe Ha UeHHU KHUxXa 60 mvpaosus?

,BYTOUHAHC MHBECTMDBHT Afl, EMK 125004737, LEI Kog: 8945008GEGX13GWG3508, cepanvuie M agpec Ha ynpasaeHue: rp.
Codwma, n.k. 1303, p-H Bwb3pawaaHe, byn. ,Tomop AnekcaHgpos” Ne 73, Ten.: +359 884 055972, enektpoHHa nowa —
bfinvestment2015@gmail.com, anue 3a KOHTAKT — HuKonai J/lasapos.

3aujo e cbcmaseH mosu rnpocrnekm?

To3M NPOCNEKT e U3rOTBEH 3a A0NYyCKaHe A0 TbProBuA Ha perynnmpaHus nasap Ha b®b Ha emucus obanraunm.

U3non3zeaHemo u npo2Ho3HamMa HemHa cmouliHoCM Ha MOCMbAeHUAMaA:

HacTtoAawmsa MpocnekT e 3a AOMyCKaHe A0 TbProBMA Ha peryaupaH nasap Ha emucma 10 000 obnuraumm Ha ,BY/IONHAHC
MHBECTMbBHT ALl. [pyKecTBoTO € eMUTUPano obAUraLMOHHNA 3aeMm, CbIlacHo peweHne Ha CA ot 15.03.2024 r., KaTo nnaHupa
cpeacTBaTta OT 06/MraLMoHHaTa eMucus Aa 6baaT U3N0A3BaHM NO NpeaMeTa My Ha AeMHOCT U aa 6baaT MHBECTUPAHU B CiefHUTe
OCHOBHW HaCOKW: NpMUA06MBAHE HA MUHOPUTAPHWU U MAXKOPUTAPHMU AANOBU Y4aCTUA U APYTY UHBECTULIMOHHWN AeNHOCTU, CbobpaseHun
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»BYIOUHAHC UHBECTMbBHT A

¢ 6M3HecC NiaHa Ha APYXKeCTBOTO, C Or/ied, NOCTUraHe Ha ONTUMAJTHU NMPUXOAM U Nedvanba, KaKTo M 3a NoracsiBaHe Ha 3a4b/IXKEeHUA Ha
LPYKECTBOTO U HA HerosaTa ¢UHAHCOBA rpyna, BKAOYUTENHO Bb3HUKHAIM MPU eMUTUPaHe Ha 0BANTrauMOHHMSA 3aem.

Kbm paTaTta Ha HacToAwmA MpocnekT [ py»KecTBOTO € M3PasxoABasio CPeacTBa OT HAcToALLaTa eMmucKa obanraumm B pasmep Ha 10 MAaH.
€BpO B CNeHUTE HanpaBeHUsA, CbINAaCHO NOCOYEHUTE NO-rope Len Ha 06 1IMraLLlMOHHUA 3aeM, KaKTo creaBa:

Kbm patata Ha Hactoawma MpocnekT, Jpy»KecTBoTo € U3pa3xohBano NoyTh BCUUYKMTE HabpaHM cpeacTBa OT HacToAwaTa eMucus
06uraumm B paamep Ha 10 MAH. €BpO B CieAHWUTE HAaNpPaBAEHUSA, CbIZIaCHO NOCOYEHUTE NO-rOpPe LLeN Ha 06UraLMOHHNA 3aeM, KaKTO
cnepBa:

» 4109 xvun. nesBa ca M3MON3BaHW 3a M3KynyBaHe Ha cobcTBeHW obauraumm no emucua ¢ ISIN kog BG2100022172. Ha
01.04.2024 r. e npoBeaeHo 3acesaHne Ha CbBeTa Ha AMpPeKTopUTe HAa EMUTEHTa, HA KOETO e B3eTO pelleHme 33 U3KynyBaHe
Ha 0 10 000 6pos o6auraumm unm ao 100% ot usgageHute obanraumm no obanraumoHHaTa eM1cKA No ,4MCTa” LeHa, paBHa
Ha 100% OT ocTaTbyHaTa UM HOMMHA/HA CTOMHOCT, NJIOC HAaTPynaHaTa KbM MOMEHTA Ha 06PaTHOTO M3KynyBaHe aMxsa. Ha
08.04.2024 r. e nybankyBaHo cbobueHne KbM OBLLECTBEHOCTTA, C KOETO EMUTEHTHT yBeaomABa 3a NpugobusaHe, ypes
CAEeNIKN, CKNYeHN Ha ,Bbarapcka ¢poHaosa 6opca“ ALl, Ha 10 000 6pos ob6amraumm no obamraumoHHaTa emmcus c ISIN kog
BG2100022172;

» 1561 xun. nB. ca U3N0N3BaHM 3a NoraciBaHe Ha MaBHULM U IMXBU NO TEKYLLM 334 b/IKEHNR;

» Cyma B pasmep Ha 2 710 xun. nB. e U3NON3BaHa 3a NAAWAHMA MO CAENAKU C GUHAHCOBU UHCTPYMEHTUM — MHBECTULMA B
ovBsepcuouumnpan noptdein ot AANOBE, U3AAAEHN OT KONEKTUBHU WUHBECTULMOHHWU CXEMW, perucTpupaHu B Penybauka
bbarapus;

» Cpeqactsa B pasmep Ha 1 590 xu. niB. ca M3N0A3BaHM 3a NAaLLAHEe No A4OroBop 3a Heobe3neyeH 3aem KbM TPETO /IMLe. 3aeMbT
€ CbC CPOK A0 1 rogmHa C roguileH NXBeH NPoueHT B padmep Ha 6.50%. TpeToTo nvue e AbAroroanilueH KOHTPareHT Ha
EMWUTEHTa, KOUTO Npe3 roAMHUTE e A0Ka3an CBOATa MAATEXKOCNOCOOHOCT U e U3Nb/HABAA HaBpeMe CBOUTE 3aAb/IXKEHUSA.
OcHOBHATa Len Ha 3aemMa € BPEMEHHO aHraXKMpaHe Ha NapuMyHUTE CPeAcTBa A0 HacTbNBaHe Ha Nepuoaa, B KOWTO Te we
6baaT M3nNoN3BaHN OT EMUTEHTa CbIMacHO MHBECTULIMOHHATA My CTpaTeruns;

» 5900 xun. nB. ca U3N0N3BaHM 3a NoracsBaHe Ha 3a4b/IXKeHNA Ha [pyKecTBOTO KbM KOHTpareHTw;

» 2366 xun. nB. ca U3NON3BaHM 3a NJIaLLAHe Ha aBaHC No NPeABapUTE/IEH AOTOBOP 3a NOKYMNKa Ha MMHOPUTAPEH NaKeT akuuu
Ha KOMNaHWA, perncTpupaHa Ha Nasap 3a Tbprosus Ha GUHAHCOBU MHCTPYMEHTU. OCTAaTLKBT 3a AoN/alaHe e B pasmep Ha
100 xun. nB., @ O4AKBAHMAT CPOK 3a CKAOYBAHe Ha OKOH4YaTeneH gorosop e 21.06.2024 r.;

» Cyma B pasmep Ha 51 xun. nB. e N3N0/13BaHAa 3a 3annallaHe Ha NpPeMuATa No 3acTPaxoBaTeIHMA AOrOBOP KbM MapaHTa, KOMTO
obe3neyaBa emucuna obanraumm Ha EmuTeHTa, 06€eKT Ha HacToAwmA MPOoCNeKT, 3a NbpBUTE LWECT MmeceLa;

» 43 xwA. NB. ca U3NON3BaHM 33 NOKPUBAHE HA TaKCU U 334 b/IKEHUA NO EMUTUPAHETO Ha 06AUraLMKUTE, BKIKOUMTENHO 33 TaKCH
KbM YMbHOMOLLEHMUA UHBECTULMOHEH NOCPESHUK U KbM [loBEPEHUKA Ha 06MraLMoHepuTe;

» 49 xun. nB. ca U3MN0N3BaHM 33 TEKYLLM PA3XOAM U TaKCH.

OcTaHanuTe cpefcTBa ca M3MNON3BaHWU 3a AONb/AHUTENeH AnkBuaeH bydep. MocTbnneHnATa oT HacToAwWwaTa emmucua obauraumm ca

[0CTaTbYHM 32 NpeaBUAEHUTE MHBECTULMOHHM NPeAHa3HaYeHNsA, BKAIOYMTENHO 3a AOMN1allaHe Ha OCTaTbKa Mo CAEe/IKaTa 3a NOKymMKa

Ha GMHAHCOBU MHCTPYMEHTU.

e UHOuKayuA danau npednazaHemo e npedmem HaA COPA3yMeHUe 30 NoeMaHe 8b3 OCHOBA HA MEbPO aH2aHUMeHm, Kamo ce
1oco4ea 8cAKA HeNoKpuma 4acm:

He ca Hanuue cnopasymeHuns 3a noemaHe.

e [loco4saHe Ha Hali-CbujecmeeHume KOHMAUKMU Ha UHMepecu, C8bP3aHU € npedsaa2aHemo uau 0onyckaHemo 600 mvp2osus:

Ha ,,BYN®UHAHC MHBECTMbBHT” Al He ca M3BECTHM NOTEHLMANHU KOHOAMKTU Ha UHTEPECU MAW Bb3HWKHA/NM TakMBa MO MOBOA,

M3MbJIHEHWE Ha 3a4b/KeHnATa Ha yneHoseTe Ha C[ Ha [lpy»KecTBOTO M TEXHUTE YAaCTHW UK OPYTU UHTEPECH.

To3u MpocnekT e U3roTBeH eAMHCTBEHO B MHTEpPeC Ha MHBECTUTOpUTe, 3anucanu obavrauum B NMpoLieca Ha eMUTUpPaHe Ha

06aurauMoHHus 3aem. Cuuta ce, Ye cneg AONYCKaHETO Ha 0baMraLMuTe 40 TbProBUA HA peryiMpaH nasap e ce nogo6pu TaAxHaTa

o613 IMKBUAHOCT.
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,BY/IOUHAHC MHBECTMbHT“ A/]

[onynoanucaHute nuua, B KavyecTBOTO cuM Ha npeacrasnssawy ,BYTOUHAHC WUHBECTMBHT” A, ¢ noanuca cu

Aeknapupar, ye PestomeTo cbOTBETCTBA Ha U3UCKBaHMATa Ha PernamenT (EC) 2017/1129, Masa wecta ot 3MMUK v akToseTte
no npuaaraHeTo um.

N AP [ =
BaneHTUH PyeB | ;é cOMUs
UanbaHUTeneH AUpeKTap S
,BYNNOUHAHC UHBECTMbH 'A’g,.\ S

[onynoanucaHute sMua, B KayecTBOTO €M Ha npepcrasnssawm ,ABB WHsectuuun” EOO[L, B KayecTBOTO My Ha
YMTbIHOMOLLLEH UHBECTULIMOHEH nocpesHUK Ha ,,BYJIOUHAHC UHBECTMBHT AL, c nognuca cu aeknapupart, ye Pestometo
CbOTBETCTBA Ha M3MCKBaHUATA Ha/PernameHT (EC) 2017/1129, I'nasa wecra ot 3MMMLUK 1 akToBeTE MO NpUAAraHeTo UM.
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»ABB UHBecTULUU” E0 "‘VES"’E'”* BB UnBecTuuuun” EOOL
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[onynoanucanuTe AMua, B Ka4ecTBOTO CU Ha npeacTasnasawm 3AL, ,Apmeer)” Afl, B Ka4ecTBOTO My Ha 3acTpaxosaTten no
uspageHata Ha ,,BY/TPMHAHC UHBECTMBHT” AL, emucus KoprnopaTuBHU 0BaUraumu, € Noanuca cu Aeknapupar, ue

Pe3tomeTo cbOoTBETCTBA Ha MU3WCKBaHuATa Ha Pernamedt (EC) 2017/1129, nasa wecra ot 3MMNUK 1 akrosere no
npUAaraHeTo um.
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4 ﬂ Yy

Muponio6 UsaHoB

UsnbaHuTeneH gupekrop : UsnbaHUTEeNneH gupekrop
3A0 ,,Apmeeu” AL 3A0 , Apmeen” AL

KoHcTaHTUH Benes
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