ITPOCIIEKT

3A ITTbBPBHYHO IIYBAHYHO IIPEAAATAHE HA AKITHH

»TE-TPEH] HHBECT* AIICHII

Bua Ha ©IpeasaraHHTe ILeHHH KHHIKa: OOHMKHOBEHH, OE€3HAAWYHU, IIOMMEHHHU,
CBOOOIHOITPEXBHPAIEMU

Bpo# Ha npemsaraHuTe LeHHH KHHxka: 200 000
EmMucHoHHa 1leHa 3a eaHa akumua: 1,00 aesB
ISIN xon Ha emucuara: BG1100024238

[IpOCIIeKTBT 3a IIBPBHYHO IyOAMYHO IIpemaaraHe Ha akmuu ot ,TE-TPEMI WHBECT¢
ANCUL (,dpyxecTBOoTO”, ,EMUTEHTHT”) CBOBpKA IligaaTa uHPopMmaludg 3a EmureHra,
KOSATO CHOOpPa3HO KOHKPETHHUTE 0coOeHOoCTH Ha EMuTeHTa M IIeHHUTE KHHXKA, KOUTO ca
IIpeaMeT Ha IIyOAMYHO IIpeaaraHe, € HeoOXoauMa Ha MHBECTUTOPHUTE 3a TOYHA OIeHKa Ha
MKOHOMHYECKOTO U (PHMHAHCOBOTO CBHCTOSHHEe Ha EMuTeHTa M Ha mpaBaTa, CBBP3aHU C
IIEeHHUTe KHUXKa. B MHTepec Ha MHBECTHUTOPHUTE € Ja Ce 3allo3HadT C Iieaus [Ipocrekr,
IIpeau na B3eMaT pellleHHue na MHBeCTHpAaT.

KOMMCHS 3A ®PUHAHCOB HAI30P, B KAYECTBOTO M HA KOMIIETEHTEH OPTAH
CBbI'ANACHO PET'AAMEHT (EC) 2017/1129, E OJOBEPUAA HACTOAIIUA TTPOCIIEKT C
PEIIEHUE <nomep/maTa>.

KOMHCHSA 3A <$HHAHCOB HAI3OP OAOBPSIBA HACTOSIIHUA ITPOCIIEKT
EAUHCTBEHO AKO OTT'OBAPS HA HAAOXEHHTE C PETAAMEHT (EC) 2017/1129
CTAHOAPTH 3A ITBAHOTA, PASBHPAEMOCT, CBIrAACYBAHOCT 51
IIOCAEOJOBATEAHOCT. TOBA ONOBPEHHE HE CAEIBA 1A CE PA3STAEXIA KATO
YTBBPXXOIABAHE HA EMHTEHTA, NPEOMET HA HACTOSIIHSI IIPOCIIEKT.
KOMHCHSA 3A PHHAHCOB HAZISOP HE HOCH OTTOBOPHOCT 3A BEPHOCTTA HA
CBABPXKAIIIATA CE B ITPOCIIEKTA HH®OPMAIIH5I. HHBECTHTOPHUTE TP5IBBA
CAMH A INIPELEHSIT HEAECBOBPASHOCTTA HA HHBECTHIIHSITA B IIEHHHUTE
KHHIXA.

Yprenosere Ha CwBeTa Ha aupektopure Ha ,TE-TPEW MHBECT“ ACHIL orroBapst
COAUIAPHO 3a BpPEeOuTe, MIPUYHHEHH OT HEBEPHH, 3a0AyKOaBallld UAH HEI'bAHU OaHHU B
eAus [IpocrekT 3a bpPBUYHO MyOAHMYHO MIpeaAaraHe Ha aKIIMK Ha ,,TE—TPEI?'I,E[ UHBECT“
ANCULI. CecraBuTeanTe Ha (PUHAHCOBHUTE OTYETH Ha EMUTEHTa OTTOBapsT COAHIAPHO C
AMIIAaTA [0 IPEaXOMHOTO U3PEeUYeHUE 3a Bpeay, IPUYUHEHU OT HEBEPHU, MMOABEXKIAIIM UAU
HEITbAHU JAHHU BHB (PUHAHCOBUTE OTYETH.

24.06.2024 r.
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HNuBecTutopuTe, IIPOSIBUAM HHTEPEC KBM IIpefsaraHUTe IeHHH KHHXKa, MoraT na ce
3aII03HasAT C OPUTHHAAA HA HACTOSIIHS JOKYMEHT, [a IT0Ay4YaT O6e3rAaTHO KOIHE OT HETO,
KaKTO U Ja IloAydaT AOI'bAHUTEAHA HH(OpMAallUs 10 HEr0 B OQHCUTE HA:

Emurent - ,,TE-TPEU HHBECT“ AZICHII

Anpec: rp. Codus, kK. [IbpBenuna, Uaua Aumymen 15, er. maprep

Teaedon: + 359 887 532 074

EA. momia: office@tetradeinvest.com

Cait: http:/ /www.tetradeinvest.com/

Anne 3a xoHTakT: [JuMuThp BoliueB HaueB, uaneanuresaeH agupekrop, 09.00 — 17.30 4.

HHBECTHIIHOHEH IIOCPEAHHK — ,,PoyKaa I[IoiiHT HHBecTM'BHTCY Al

Anpec: rp. Cocdus, 6ya. ,Tomop Aaekcaunagpo“ Ne 73

Teaedon: + 359 2986 09 11

EA. moma: office@focalpoint.bg

CaiiT: www.focalpoint.bg

Aune 3a xoHTaKT: [{luad XpucroB JumoB, npokypuct, 09.00 — 17.30 4.

Hacrogiuar 1oKyMeHT MoxKe na 0be HaMepeH Ha UHTEPHET cTpaHuliata Ha [IpykecTBOTO
- http:/ /www.tetradeinvest.com/ u Ha crpanuiiara Ha Ul ,Poykaa [TotrT MHBeCTMBHTC
Al - www.focalpoint.bg

HpykecTBoTo U yirbaHomolneHusaT UII ,doykaa IlotinT UuBecTMBHTC Al mHMOpPMHpAT
[IOTEHIIMAAHUTE HWHBECTUTOPH, Y€ HHBECTHPAHETO B IIpelAaraHuTe II€EHHH KHHXKAa €
CBBP3aHO C OIpemeA€eHH pHUCKOBe. 3a moBede uHGopMmanusa BuxXK Pasmea II PuckoBu
dakTopU OT Hactoganws [Ipocrekr.
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[. PESIOME

PA3AEA A - BBBEJEHHE U ITPEAYIIPEXAEHHUS

Al. HaumeHoBaHHe H ISIN Ha meHHaTa KHHra
[IpeaMeT Ha HACTOAIIOTO IMyOAHMYHO IIpeasaraHe ca OOMKHOBEHH, IOMMEHHH, 6€3HAANYHH aKIIMH OT KaIlluTasa
ua ,TE-TPEW UHBECT“ AIICHUII c ISIN kox Ha emucusaTa BG1100024238.

A2. HaeHTH(HKAIHOHHH JaHHH H JaHHHTE 33 KOHTAKT C EMHTEHTA
,TE-TPENI MHBECT“ AIICHUILL e apyxectBo BnucaHo B TP, BomeH oT AreHmusa o BHnucBaHusTa, ¢ EMK
207612201. JanHu 3a KOHTaKT: JJuMuTsp BoiiueB HaueB, H3IIBAHUTEAEH TUPEKTOPD

Cenmaauine u agpec Ha ynpaBaeHue: rp. Codus, xk.K. [IppBeHuna, ya. ,Mang JumymnieB® Ne 15, eT. maprep
Anpec 3a kopecrnougenud: rp. Codus, xk.K. [IppBenuna, ya. ,Uang JumymnieB Ne 1B, et. maprep;
Teaedon: 0887532074; e-mail: office@tetradeinvest.com; caiir: http:/ /www.tetradeinvest.com/

A3. HneHTH(DHKAIIHOHHH JaHHH H JaHHH 33 KOHTAKT C YII'bAHOMOIIIEHHS HHBECTHIITHOHEH ITOCPEAHHK
MHBECTUILIMOHHUAT ITOCPEOHUK, KOUTO Ille OOCAYKU YyBEAHMYEHHETO Ha Kamutasa, e WII ,Poykaa IlodHT
HNuBectmbaTC AL, EMK 121712048, nanuu 3a aulie 3a KOHTaKT: [raH XpucroB [JUMOB, IPOKYPHUCT

Cemaauilie u agpec Ha ynpaBaeHue: rp. Codusa 1303, pation Be3paxkaaue, 6ya. ,Togop AsekcauapoB® No 73;
Teaedon: +359 2 986 09 11; e-mail: office@focalpoint.bg; caiir: www.focalpoint.bg

A4. Hnen‘rmbnxannonnn AaHHH H IaHHH 324 KOHTAKT C KOMIIETEHTEH OpPraH, NOoTBBbPAHA IIPOCIIEKTA

Komucusa 3a puraHCcOB Haazop, agpec: rp. Codusa 1000, paiion O6opuire, ya. ,Bynamemnia“ Ne 16, Tea. + 359
2 9404 999, www.fsc.bg; e-mail: delovodstvo@fsc.bg

A5. [laTa Ha NOTBBPXAABaHe Ha IPOCIEKTA

I[TpocnekTsT € moTBEPAeH oT KOH Ha <marta> c Pemenue <uomep/mara> na KOH.

A6. lIpenynpexmeHHs

HacrosmoTo pestome KpM [Ipocniekra caenBa fa ce dyeTe KaTo BbBeleHHe KbM IIpocrniekTa. Beako pelenue na
Cce WHBECTHpa B aKIUH CAeIBa Oa Ce OCHOBaBa Ha 3aabAO0YeH M BHUMATEAEGH IIperael] OT CTpaHa Ha
OTEHIIMAAHUTE HHBECTUTOPH Ha I1eArs [IpoCeKT, BKAIOUHTEAHO HAa BCUYKH JJOKYMEHTH, KOUTO Ca YacT OT HEro
4ype3 IIpernpaliaHe, U BCSIKO OOI'bAHeHHe B [Ipocmekra, KoeTo Moxe na Obae HampaBeHOo. MHBectruTopure B
aKIIUMU CAEIBA a UMAaT IIPEABHU/, Y€ MOTaT [a 3arybsT IieArsd MHBECTHPAH KalluTaa UAH YacT oT Hero. Korato e
IpeasBeH HCK IIPef ChJ OTHOCHO MH(OpMAaIUATa, KOSTO Ce Chabpika B [IpocriekTa, HUILEI'BT HHBECTUTOP MOXKE,
CBrAACHO HAILIMOHAAHOTO IIPaBO, fa TPsOBa Ja OTroBapsl 3a Pa3sHOCKHUTE BBB BPB3Ka C IpeBoaa Ha IIpocnekra
Ipenu Aa 3allodHe CBAEOHOTO IIPOH3BOACTBO. I'paskmaHCKa OTTOBOPHOCT HOCHAT CaMO AWIATa, KOHTO ca
H3TOTBHUAU Pe3IoMeTO, BKAIOYHTEAHO HETOB IIPEeBOZ, HO CaMO KOraTro TO € IIOABEXOAI0, HETOYHO HAU
HECHOTBETCTBAILO Ha OCTAHAAUTE YacTH Ha I[IpocrekTa, KOraTo ce pasraexkia 3aeJHO C OCTAHAAUTE YacTH Ha
IIpocriekTa, HWAW KOTaTO — pPasTA€XKIAaHO 3a€lHO C OCTAHAAWTE dYacTH Ha IIpocmekTa — He IIpenoCcTaBd
chlllecTBeHA MH(OPMAIIHd, KOATO A IIOMOTHE Ha NHBECTUTOPHUTE [1a IIPELEHAT JaAU 14 HHBECTUPAT B aKIIUH.

PASIOEA B - OCHOBHA HH®OPMAIIHS5I 3A EMHTEHTA

B1l. Koii € eMHTEHT'HT Ha IECHHUTE KHHUKA?
EMUTeHT Ha eHHUTe KHIKa € , TE-TPEV/I MHBECT” AICHLL. [py>KecTBOTO € yIPEIEHO B PEFUCTPHUPAHO KATO
aKIIMOHEPHO OPYKECTBO CHC CIIEIIHaAHA HHBECTHUIIMOHHA II€A, CBIAACHO 3aKOHOIATEACTBOTO Ha Pemybamka
Brbarapus. CefaanIIleTo U aapechkT Ha yupaBaeHue Ha ,TE-TPEW/ MHBECT” AZICHUILL ca: tp. Codus, paiion
,CTyIeHTCKU", XK. [IbpBeHulla, ya. ,Mausa Jumynie” No 5. UgeHTudHKaIlMoOHeH Ko Ha npaBeH cybekT (LEI
kon) Ha EmurenTta: 9845006839C202F79B85.

B2. OcHOBHa AeHHOCT

,TE-TPEV/I UHBECT“ A/ICUI] nHBeCTHpA MAaPUYIHUTE CPEICTBA, HAOpAHM Ype3 U3aBaHe HA IEHHU KHIDKA, B
HEABHUKHUMH HMOTH IIOCPEICTBOM IIOKYIIKA Ha IIPaBO Ha COOCTBEHOCT U APYTH BEIIHU IIpaBa BbPXY HEABHUXKHUMHU
HMOTH, HU3BBPIIBAHE Ha CTPOEXKH H II0J00peHHd B TaX, oOOpyaBaHe M oO3aBeXKIaHe Ha HMOTHTE C IIE€A
IIPEIOCTaBAHETO UM 3a YIIpaBA€HHE, OTAAaBaHe IO HAEM HAH IIpojazkbaTa HM.

B3. OCHOBHH aKIITHOHEPH H OTHOILIEHHE Ha KOHTPOA
Awnria, KouTo nputexaBaT 5% uAu Hax 5% OT KamuTasa Ha ,TE-TPEN/] UHBECT“ AZICULI, ca KaKTo cAenBa:

o ,TE-TPEW/ I'PYII“ OO/ - npurexkaBa npako 475 000 axkuwmwm, npeacraBagBamm 95.00% ot KanuTasa U
CHOTBETHO OT ITpaBaTa Ha raac B OCA na ,TE-TPEW/] UHBECT“ AZICULI. Ceapy=xuury B ,Te-Tpeiix Mpym“ OO/
ca Jumutsp BoitueB HayeB 1 PamocaaB 3aaTkoB MapdeB, BCEKH OT KOUTO Ipurexkasa SO Ha CTO OT KaluTasa
Ha ,Te-Tpetin I'pyn“ OO/. Hama IOPHANYECKH HUAH (PU3UYECKH AMIIA, KOUTO IIPUTEXKABAT HENIPIK KOHTPOA B
Emurenta upes ,TE-TPEW/ I'PYII“ OO/I.

o I'puitn [Iporreptru CepBucu3“ OO/ npurexasa npgako 25 000 akiuu, npeacraBagaBamm 5.00% oT Kanurasa
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U CHOTBETHO OT IIpasaTa Ha Taac B OCA Ha ,TE-TPEV/ MHBECT“ AZICULI. ChAPYKHULK B APY3KECTBOTO CA:
L,EHEPTPUIMH“ EOO/, Syeadpebrp MuBectmbHTC A, ,Jun Tu A Coaromrpac” OO/, Mapuana [eopruesa
leopruesa u ,Jlu Ed Ec Pupa UcretiT® EOO/, EUK 202076447, Bceku ¢ pa3Mep Ha asgaoBoTo ydactue 2 500
AB. YmpaButea e dHa Aro6omupona I'puropoBa. Hama ropuandecKu HAH (PU3UYECKH AHIIA, KOUTO IIPUTEKABAT
HeIIpsK KOHTpoA B Emutenta upes ,['puiin [Iponsptu CrpBucuz“ OO/I.

Hama gpyru r:opuamdecKy UAN (PU3HYEeCKH AWIla, KOUTO A IIPUTeRaBaT IIPSIKOo 5% uan Haxg 5% oT Kanurasa Ha
EMuTeHTa HAM KOUTO IPUTEKABAT HEIIPSIK KOHTPOA B EMUTEHTA, ChrAacHO 4A. 146, aa. 1, 1. 5 ot 3IITILK.

B4. HHdopManHsa 3a OCHOBHHTE YIPAaBASBAIllH AHPEKTOPH Ha EMHTeHTa

,TE-TPEV/1 UHBECT* A/ICULI umMa eIHOCTEIEHHA CUCTEMa HA yIIpaBA€HHE C TPHMa YA€HOBE, KaKTO CAeIBA:
Oumutbp BotiueB HaueB — uaen Ha CI u U3nbaAHUTEAEH JUPEKTOP
PanocaaB 3aatkoB MapueB — uaeH Ha CI]
laauna IlerpoBa JumurpoBa-I'eoprueBa — HezaBucuM 4aeH Ha C]

B5. Hadopmanusa 3a 3aKOHOBO OIIPpeAeA€eHHTE OAHTOPH Ha EMHTeHTa

EMUTEHTBT HMa OIpeneAeH OOUTOpP, KOHTO Aa IPOBepH roxulrHus (GUHAHCOB oTdeT 3a 2023 r., MOKOAKOTO
TOM OoTroBapsi Ha H3KAIOUEHHETO, OIpeneAeHO ¢ 4Aa. 37, aa. 2 oT 3aKoHa 3a CUETOBOACTBOTO U HETOBUTE
(PUHAHCOBU OTYETH HE IIOJAEXKAT Ha 3aQBbAXKHUTEAEH (PpHHAHCOB oxuT. HezaBHCHMO OT TOBa, HAMEpPEHHUATa Ha
PBKOBOACTBOTO Ha [Ipy:KeCTBOTO ca Oa IPEemAOKU Ha IIbpBOTO penoBHO OCA m30op Ha HE3aBHCHM OIHUTOD,
KOHTO [a ITPOBEPH U 3aBePH I'OAUIIHUSA (PHHAHCOB oT4yeT Ha EMuTeHnTa 3a 2024 r.

B6. Hudopmauusa 3a 6aHKaTa Aeno3uTap Ha EMuTeHTa

Bankara-zgeno3utap Ha [IpyzxecTBoTO € ,,Tekcum Baunk“ AIl, cbC cemaauile 1 anpec Ha ynpaBaeHue rpan Codus,
p-u Bb3paxknane, 6ya. ,Tomop Aaekcauapos“ Ne 117, eAeKTpOHHA CTPaHHUIIA B HHTEPHET Www.teximbank.bg,
TeaedpoH: 070010117, e-mail: custody@teximbank.bg. ,Tekcum Bank“ A/l e perucrpupaHa C pelleHHe Ha
Coduticku rpaacku b, Pupmeno oraeaeHue, d.a. Ne 24103 ot 1992 r., BoucaHo B Perucrbpa Ha ThProBCKUTE
apyzxectBa mmox Ne 4542, 1. 89, ctp. 180, ¢ EMK 040534040, AureH3usa 3a U3BBLPIIBaHe Ha 6aHKOBA AefHOCT
Ne B 27 uznanen or BHB u akryaamn3upan cec 3anoBen Ha BHE Ne P/122-2268 ot 16.11.2009 r.

B7. KakBa e ocHOBHaTa (puHaHCOBa HHPOpMaunus OTHOCHO EmMuTeHTa?

EMUTEHTBT € HOBO IPYZKECTBO, KOETO € yupeneHo Ha 25.09.2023 r. u Biucano B TP Ha 24.11.2023 r. EMUTEHTHT
HE € U3TOTBSA TOAUIITHYU OOUTHPaHU (PHHAaHCOBU oTdeTH. PrHaHCOBaTa HH(OPMAaIHsa, BKAIOYEHA B HACTOSIIIUS
IIpocmekT, e 6a3upaHa Ha HU3TOTBEHUS ToAUINIeH (DHHAHCOB OTUeT (HeomuTupaH) KbM 31.12.2023 r., Ko#HTO €
npuaoxeH KbM I[Ipocriekra um BKapuBa: OTdeT 3a (DMHAHCOBOTO ChcTOosHMe; Order 3a moxoxamure; OTder 3a
napudHuTe moToy; OTYeT 3a MpoMaHaTa B COOCTBeHNd KanuTaa U [logcHuTeanu 6eaexkku. He ca nmpencraBeHH
CPaBHHUTEAHH JAaHHU 3a CHIINS IIEPHUO Ha IIPeaxXoaHaTa roquHa, Thil KaTo HIMAa TaKuBa.

CaenBamyte TabAMIIM ITOKa3BaT (PUHAHCOBOTO CBHCTOSHHE HA APYIKECTBOTO, HETOBHUTE IIPUXOOU, PA3XOOH U
¢bHUHaHCOB pe3yATaT OT BIIMCBaHeTo My B TP KbM AreHIud I1o BnucBaHudaTa Ha 24.11.2023 r. 1o 31.12.2023 r.

31.12.2023 r.
HeomuTupaHu nanHu

Axmueu u nacueu, xXuJj. /8.

Texywu axmusu

IIpegocraBeHH aBaHCH 451
INapuyHu cpeacTBa B 0€3CPOYHU AEO3UTH 48
OGO TEKYyIIH aKTHBH 499
Texywu nacusu
OGLIO TEKYIIH MACHBH 5
CobcmeeH kanuman
3anucaH KaouTaa 500
Tekymra 3aryba -6
OG0 COGCTBEH KalHTaA 499
31.12.2023 r.
ITpuxoodu u pasxodu, xusu. Je. HeoauTupanu gasuu
HeTHH IpHX0AM OT IPOAAKOHU 0
Paszxonu 3a BBHIIIHU YCAYTH -3
Pa3xoau 3a Bp3HaArpaxKJaeHuda -4
HemHu napuuyHu nOmMouu, Xuu. Js. 31.12.2023 r.

HeomuTupaHu nanHu

HeTHU mapuyHU HOTOIIU OT Ol€paTHUBHA AeHHOCT -2
HeTHU mapuyHU HOTOIY OT MHBECTHUIIMOHHA AeWHOCT -450
HeTHHU mapuyHU IOTOIM OT (PpUHAHCOBA AEHHOCT 500
[MTapuyHM cpeAcTBa ¥ ITapUYHH €KBHBAaA€HTH B Kpasd Ha IepHoaa 48

B8. Kou ca OCHOBHHT€ PHCKOBE, XapaKTepHH 3a EmMuTeHTa?

Hneecmuparemo & axyuume Ha pyrKecmeomo, npedmem HA NbpP8UUHO NYOAUUHO npedsidzaHe, € C8bpP3aHO C
sucorxa cmener Ha puck. IlomeHyuanHume uHgecmumopu mpsbea eHUMAMeNHO 0a npouemam U OCMUCSIM
npedcmageHama no-001Yy UHGOPMAUUSL 3G OCHOBHUME CheyuduUHIL Puckose, C8bp3aHu ¢ deliHocmma Ha
pysxxecmeomo u puckogeme, xapaKmepHu 3a NnpeodidzaHume aKyuu, KAKMo U Ysiama UH@GOPpMAUUs 8
ITpocnexma, npedu da esemam peuwileHue 0a npudobusm akyuu, emumupaHu om pyxecmeomo.

IIpedynpexdasame nomeHyuartHume uHeecmumopu, ue OJOelicmeumenHume 6bvoewu pesyamamu om
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detirocmma Ha [pyxecmeomo mozam 04 Ce pA3IUUABAM CbULeCEEHO OM NPOZHO3HUME pes3yamamu U
OUAKBAHUSL 8 PE3YSIMAM HA MHONECME0 PaKmopu, 8KII0UUMENHO NOCOUeHUMe No-001Yy PUCKosu haxmopu.
Ilocnedoeamenrocmma e npedcmagsiHemo Ha puckosume cpaxkmopu ompazsiea euxoaremo Ha Coveema Ha
dupeKmopume OMHOCHO KOHKpermHama um 3Hauumocm 3sa deliHocmma Ha /pyskecmeomo KbM HACMOSULUSL
MOMEHM, KAKMO U 8eposimHocmma me 0d ce CAYUam Ha NPaKmuKa.

B9. KAJOYOBH PHCKOBE, CieHH(GHYHH H CBOHCTBEHH 3a €MHTEHTAa HAH HETOBHA OTPacChA
e JIpy:KeCTBOTO HSMa HCTOPHS U OIUT B 00AaCTTa HA HEABHKHUMUTE UMOTH
e HamaseHue Ha nmasapHHTE LIEHU Ha HEABUKHUMUTE UMOTHU
PeryaatopeH puck
PuckoBe, CBBbP3aHN C HECUTYPHOCTTA II0 OTHOIIIEHHE Ha OCUTYypsSBaHe Ha HeoOX0AUMOTO (DHHAHCHPAaHE
Puck, cBBp3aH ¢ TpeTu auna mo 4a. 27, aa. 4 or 3ACULIC
Puck ot HemocTaThYeH 060POTEH KaIllUTaA 3a H3IAAIllaHe Ha JUBHIECHTH
e Puck, cBbp3aH C HaMaAdBaHe pa3Mepa Ha HaeMHUTe
e Puck, cBBp3aH C HUCKaTa AUKBUIAHOCT Ha MHBECTHUIIMUTE B HEABHKHUMU MMOTH
e Puck, cBBp3aH C yBeaAndaBaHe Ha IIEHHUTe Ha CTPOUTEACTBOTO

PASOEA B - OCHOBHA HH®OPMAIIHUS 3A IEHHHUTE KHHXA

Bl. Kox ca OCHOBHHTE XapaKTE€PHCTHKH Ha Il€eHHHTE KHHiKa?

OnucaHue Ha BHZa, Kaaca, ISIN kxoza, BaayTa, eAHHHYHA HOMHHAAHA CTOHHOCT, O0Ila HOMHHAaAHA
CTOHHOCT, Opoii Ha eMHTHpPaAHHTE LIEHHH KHHXA H CPOK Ha LIEHHHUTE KHHIKA

[Ipenmer Ha mybanyHO nipenaarade ca 200 000 o6GMKHOBEHH, IIOUMEHHH, O€3HAANYHU, CBOOOTHO ITPEXBBPAIEMHU
aKIMM, C IIpaBO Ha raac, C HOMHHaAHa M €MHCHOHHAa CTOMHOCT oT 1 (eaMH) A€B BCSKa, OT 3aIBAXKHUTEAHOTO
I'bPBOHAYAAHO YBEAUYEHHE Ha KalluTasa Ha ,TE-TPEV/I UHBECT* A/ICULI. AKItuUTe OT Ta3u eMucus ca ¢ ISIN
kox BG1100024238 u ca oT chlIma KAac KaTo Bede U3NafeHUTEe akuuU Ha [IpyxkectBoTro. HoMHMHaaHaTa u
€MHCHOHHATa CTOMHOCT Ha HaCTOLIlaTa EMHUCHS aKIIMH ca JeHOMHHHPAHU B Obarapcku aeBa (BGN).

OmnHcaHHe Ha IpaBaTa, CBBP3aHH C IIEHHHTe KHHiKa
Ilpaso Ha dusudeHm
Bcsaka o6MKHOBeHa akIUd JaBa IIpaBO HA AUBHIAEHT, CbPa3MepPHO C HOMHHAAHATa M cToHHOCT. CBraacHO d4A.
29, aa. 1 or BACHULIC, apy:KecTBOTO € OABXKHO fa paslpeleAd KaTo AWBUAEHT Haii-Mmaako 90 Ha cTO OT
meyasbata 3a puHAHCOBaTa roguHa, (hopMHUpaHa CbraacHo 4a. 29, aa. 3 ot 3ACUIIIC. 3akoHBT 3abpaHaBa Ha
JIpy>KecTBOTO [1a KalluTaAu3Upa IMoJAezKalaTa Ha pasnpeaeAsHe KaTo JUBUACHT Iledasba.
CrwraacHo 4a. 1158 3IIIILHK, npaBoTo Aa moAydaT AUBHUAEHT UMAaT AHULlATa, BIIMCAaHU B IEHTPAAHHA PETHUCTHDP
Ha IIeHHHU KHHXKa KaTo TaKuBa C IIpaBo Ha AUBHUAEHT Ha 14-udg neH caex aeHs Ha OCA, Ha KO€TO € IIpHUeT
TOOUIITHUAT, CHOTBETHO 6-MECEYHHUST (PHHAHCOB OTYET U € B3eTO PEeIeHUe 3a paslpefescHUe Ha medasbara.
LI/] npemocraBg Ha [IpyKeCcTBOTO CIIMCBHK Ha aKIMOHEPHUTE KbM TroperocodeHaTa mata. [IpHchbCTBHETO Ha
AUIIETO B TO3U CIIMCBK € JOCTATHhYHO YCAOBHE TO Aa IOAYYH OAUBUIEHT, CAEH HaJA€KHATA MY AETUTHMAIIHS.
Ilpaso Ha anac
OCA BKAIOYBa akKIIMOHEPUTE C IIpaBO Ha Traac, BCgKa aklyg gaBa IIpaBo Ha 1 (egmuH) raac B OCA Ha
Hpy=xectBoTO. [IpaBOTO Ha rAac ce yIrpazkHsBa OT AHIaTa, BIIMCAHH KaTO TaKHUBa C [IPaBO Ha I'Aac B LIEHTPaAHUS
PETHUCTBP Ha LIEHHU KHUXKAa 14 quu npenu garata Ha OCA. LIeHTpaAHHUAT AENO3UTap € JABKEH [a IPeJoCTaBu
Ha JPYKECTBOTO CIIMCHIIN Ha aKIIHOHEPHUTE, OIIMCAHH B IIPEAXONHOTO U3PEUYEHHE U Ha YyXKIECTPaHHUTE AHUIIA
o 4a. 136, aa. 1 ot 3IITIIK 1o uckaHe Ha AHIIETO, OBAACTEHO [a yIIpaBAgIBa U IIPEACTABASIBA APYKECTBOTO.
[IpuCBECTBHETO HA AMIIETO B TO3HU CIIMCHK € IOCTATHYHO YCAOBHE TO fa ydactBa Ha OCA u na yIIpakHH IIPaBOTO
CH Ha rAac, CAel HaJAeXKHaTa My ACTHTHMAaIlHs.
Ilpaso Ha fuKkeudAUUOHEH Oan
Bcsaka oOMKHOBEHa akIys faBa IIPaBoO Ha AMKBHAAIIMOHEH 84, Chpa3MepPHO ¢ HOMHHaAHaTa M crofiHocT. ToBa
IIpaBO € YCAOBHO - TO BB3HHKBA H MOXKe na ObIOe YIpaxKHEHO caMO B CcAydai 4de (M HOKOAKOTO) IIpH
AVKBHAIUATA Ha [IPyKECTBOTO CAEL YIOBAETBOPSIBAHETO Ha IIPETEHIIMUTE HA BCHYKH KPEIUTOPH € OCTaHAAO
HMYILIECTBO 3a paslpeleAsHe MeXKAy aKIMOHEPHUTe M [0 pasMepa Ha ToBa HMYyIllecTBO. IIpaBo Ha
AVKBHAIIMOHEH A9A HMaT CaMO AWIaTa, BIIMCAHU B perucTpure Ha I/l KaTo akKIMOHEpPH KBM MOMEHTa Ha
npekpargBaHe Ha [Ipy>KecTBOTO.
IIpaso Ha NPONOPUUOHANHO 3aKynyeaHe Ha HO80U30A0eHU UEHHU KHUXKA OM CbUiusl KAAc
[Ipu yBeanyaBaHe Ha KaluTaAaa Ha IMyOAWYHO [PY?KECTBO BCEKH aKIMOHEP MMa IIpaBo Aa IIpuaobue 4acT oT
HOBHUTE aKIMH, KOHTO CBHOTBETCTBAT Ha HEroBHd [OdA B KalluTasa IIPeau yBEeAHWYEHHETO. YCTaBBT Ha
JIpy>XeCcTBOTO He IIPEeABUXK/IA U3JaBAHETO Ha aKIIWH, aBallly OCOOEHU IIpaBa U IPUBHUAETHH HA IPUTEKATEAUTE
UM, BKAIOUHUTEAHO TaKUBa 3a IIpedepPEeHIINAaAHO 3aKyIlyBaHe Ha aKIIHU.
LonbvanumenHu npasa, koumo dagam akuyuume
[IpaBo Ha y4acTHe B YyIIpPaBA€HHETO, Upe3 pellaBaHe Ha BBIIPOCcHTe OT KoMmIlereHTHocTTa Ha OCA; mpaBo Ha
HH(OopMalyd, B TOBa YUCAO U IIPABOTO HA MIPEABAPUTEAHO 3aIlI03HaBaHe C TUCMEHUTE MaTepPHUaAH 110 O0SIBEHUT
nHeBeH pen Ha OCA u cBOGOZHOTO UM ITOAyYaBaHE IIPU IIOUCKBAHE.
IIpasa Ha mMuHopumapHume aKyuoHepu
Auna, mpuTekaBallly 3aeHO UAU IOOTAEAHO Hal-MaAKO S5 Ha CTO OT KalluTaAa Ha IIyOANYHO OPYKECTBO, IIPHU
OGe3meiicTBUE Ha YIIPABUTEAHHUTE My OpPTaHH, KOETO 3acTpalllaBa HHTEPECHTEe Ha APYKECTBOTO, MOTaT aa
IpendaBsaT IIPel chOa UCKOBETE Ha APY:KECTBOTO CpeIly TpeTH aulla. KaTo crpaHa 1o OeA0TO Ce IIpu30oBaBa U
OPY2KEeCTBOTO. AMnaTta 110 IIPeaxoaHOTO U3pedeHe Morart:

- [a OpeadBAT HCK IIPel OKPBXKHUA ChI [0 CEJAAUIIETO Ha APYKECTBOTO 3a obe3lleTeHHe Ha Bpeny,
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IPUYHHEHH Ha [OPYKECTBOTO OT MOEHCTBHSA HAM 0Oe3nefiCTBHA Ha YACHOBETE Ha YIPABUTEAHUTE H
KOHTPOAHHUTE OPraHU U Ha IIPOKYPHUCTUTE Ha APYKECTBOTO;

- [a HCKaT OT o0LIOTO CHOpaHHWEe HMAM OT OKPBKHHA ChI Ha3HAYaBaHETO Ha KOHTPOABOPH, KOHUTO 1a
IPOBEPAT IidAaTa CYETOBOAHA MOKYMEHTAIMd Ha [APYyXKECTBOTO U Ja H3TOTBAT [OKAAJ 3a
KOHCTaTallUUTE CH;

- [la UCKAaT OT OKPBKHUS CHJ] CBUKBaHe Ha 0010 chOpaHue HAM OBAACTIBAHE HA TEXEH IIPEACTaBUTEA 1A
CBHKA 00110 CHOpaHHUe II0 OIIPEAEACH OT TIX AHEBEH PEm;

- [a HCKaT BKAIOYBAHETO Ha BBIIPOCH U [la IIpefsaraT PelIeHHd 10 Beye BKAIOYEHH BBIIPOCH B JHEBHUS
pen Ha o61110TO chOpaHue 1o peaa Ha 4A. 223a ot ThProBCKUd 3aKOH U YA. 115, aa. 8 ot 3IIIILIK;

- [a IpaBdT II0 CBHUIECTBO IIPENAOKEHU 3a PEelLIeHHd 110 BCEKH BBIIPOC, BKAIOYEH B JHEBHHUHA PEl U IIPU
CIia3BaHe M3UCKBaHHUSATA Ha 3aKOHa, KaTo orpaHudeHHeTo I1o 4a. 118, aa. 3 ot 3IIIIIK ce mpuaara
CBOTBETHO; KPaWHUAT CPOK 3a yIIpaKHABaHe Ha TOBa IIPaBo € [0 IpeKpaTdBaHe Ha pa3suCKBaHHUATA I10
TO3U BBIIPOC IIPEAH TAaCyBaHe Ha PEIIeHHeTo OT 00IIoTo chopaHue.

AKIMOHEpPH, KOUTO IIpUTEXaBaT aKIHUH, IpeAcTaBAIBally IIoHe 5% OT KanuTasa Ha [pyzKecTBOTO, MoraT aa
nouckar oT C/] cBukBaHe Ha OCA. AKo B efHOMeCEYEeH CPOK OT MCKAHETO TO He Ohbe YAOBACTBOPEHO UAU aKO
OCA He 6Bae IPOBEAEHO B TPHUMECEUEH CPOK OT 3adBABAHE Ha MCKAHETO, OKPBKHUAT ChJ I10 CEIAAHINETO Ha
npyxectBoTo cBUKBa OCA 1AM OBAACTSBa aKIIMOHEPHUTE, ITIONCKAaAM CBHUKBAHETO, UAH TE€XEH IIPEACTaBUTEA, Ja
CBUKAa CHOpPaHUETO.

Ped Ha szemaHuama no ueHHUmMe KHUXKQ 8 Kanumanogama cmpykmypa Ha Emumenma e cayuaii Ha
HensiameskocnocobHocm

PeneT 3a ymoBaeTBopsiBaHe Ha B3eMaHHATA B cAydail Ha ob0gBgBaHe Ha [IPy:KECTBOTO B HECHCTOSATEAHOCT €
ompenieAeH B YA. 722. aa. 1, 1. 1-12 ot T3, KakTo caeaBa: 1. B3eMaHusl, 06€3MeYeHU ChC 3aA0T HAU UITOTEKA, AU
3amop MAM BB30OpaHa, BIHCAHM [0 pela Ha 3aKoHa 3a OCOOEHUTE 33A03M - OT IIOAydeHaTa CcyMa IIpHU
peaamsanugTa Ha obesmedeHHeTo; 2. B3eMaHHWd, 3apagy KOWUTO Ce VIIPaKHIBa IIPaBO Ha 3aabpiKaHe - OT
CTOHHOCTTA Ha 3abP3KaHUsI UMOT; 3. PA3HOCKH 10 HECbCTOATEAHOCTTA; 4. B3€MaHU4, [IPOU3TUYAIIN OT TPYIOBHU
IIPaBOOTHOIIEHHUS, BB3HHKHAAM IIPEAM JaTaTa Ha pPeLIeHHeTO 3a OTKPHWBaHE Ha IIPOHM3BOACTBOTO IIO
HECHCTOSATEAHOCT; 5. U3OPBXKKA, IBAXKHMA II0 3aKOH OT OABKHHKA Ha TPETH AWIA; 6. IIyOAMYHO ITpaBHU
B3eMaHHd Ha AbpKaBaTa U OOLIMHUTE, KaTO JAHBIH, MUTA, TAKCH, 3abAXKUTEAHH OCHUTYPUTEAHH BHOCKH U
APYyTH, BB3HUKHAAHW [0 gaTaTa Ha pPEIIeHHEeTO 3a OTKpPHBaHEe Ha IIPOM3BOJACTBO II0 HECHCTOSTEAHOCT; 7.
B3eMaHHd, Bb3HUKHAAU CA€Jl JaTaTa Ha pelleHHeTO 3a OTKpHUBaHe Ha IIPOHU3BOACTBOTO II0 HECHCTOATEAHOCT U
HEeMAATEeHH Ha I1afieska; 8. oCTaHaAWuTe HeoOe3ledyeHH B3eMaHUd, BE3HUKHAAU [IPeIU JaTaTa Ha PElIeHHeTo 3a
OTKpPHBaHe Ha IIPOHU3BOACTBOTO II0 HECBCTOSTEAHOCT; 9. CA€l ITbAHO YAOBAETBOpPSBaHE Ha OCTaHAAUTE
KpPEeIUTOPH — B3€MaHHsd IIPOM3THYAINM OT 3aKOHHA HAM [JOTOBOPHA AMXBa BBPXy Heobe3lledeHO B3eMaHe,
bAYKHIMA CA€[, JaTaTa Ha pelIeHHeTO 3a OTKpHBaHe Ha IIPOM3BOACTBOTO II0 HECHCTOSTEAHOCT; OTIIyCHAT Ha
JOABXKHUKA KPEOUT OT CBHAPYKHHUK HAM aKIHMOHep; 0e3BBb3Me3qHa CAEeAKa; PAa3HOCKHUTE Ha KPeIUTOPUTE BBEB
BpPB3Ka C TAXHOTO yYaCTHE B IIPOU3BOACTBOTO II0 HECECTOSITEAHOCT, C U3KAIOUEHIE Ha Pa3HOCKUTE 110 4A. 6296
ot T3. EnBa cael IMbAHO yOOBAETBOPSBAaHE Ha KPEAUTOPUTE B IIOCOUEHATa IIOPENHOCT, OCTAHAAUTE CYMH (aKo
uMa TaKHBa) Ce paslpencAdT MeXAy IPHUTEKaTeAUTe Ha KalluTaA0OBHM HHCTPYMEHTH, KaTo IIBPBO ce
YAOBAETBOPABAT IIPUTEXKATECAUTE Ha IIPUBUACTHPOBAHU KallUTAAOBU MHCTPYMEHTH.

OrpaHH4YEHHSI B'BPXY CBOGOZAHOTO NPEXBBPASTHE

Usnanenute oT EMUTEHTA aKIIUU Ce IIPEXBBPAIT CBOOOAHO, 6e3 OrpaHUYeHHsI, CIIOPE BOASITA Ha IIPUTEKATEAST
UM U 10 pena, npeasuneH B 3IIPU, Hapenba Ne 38, ITpaBuanuka Ha L1 u [IpaBusara Ha BPE. TeproBusara c
aknuy Ha [IpyzKecTBOTO Ha PEryAuMpaH Iasap Ie ce u3pbpliuBa Ha BPB upes aulleH3upaH WHBECTHIIMOHEH
TIOCPEeNHUK, dyaeH Ha BPB. ITHBeCTUIIMOHEH NOCPEeTHHUK HIMa IIPaBo [a U3II'bAHHN HapeXK/IaHe Ha HEroB KAHEHT,
aKO KAWEHTHT, CHOTBETHO HETOBHUSAT ITBAHOMOIIHHK, AEKAAPHPA, Y€ CHeAKaTa — IIPeAMeT Ha HapeKIaHeTo,
IIPEeACTAaBASIBA IIPUKPUTA [TOKYIIKa HAH IIpoJakba Ha (PMHAHCOBU MHCTPYMEHTH.

IIoAMTHKA IO OTHOILIEHHE Ha AHBHAECHTHTE

CrwraacHo 4a. 29, aa. 1 or 3ACUILIC, gpykecTBaTa ChC CIIEIIHAaAHA WHBECTHUIIMOHHA IleA ca 33 bAXKEHU Ja
pasnpeneaar MuHEMYM 90 Ha cTo OT neyaabata 3a (pHMHaAHCOBATAa IOAWMHA KATO FOAUIIIEH OUBUAEHT, KATO IIPU
oIpefieAsgHe Ha IedaabaTa Ha pas3npeneAdHe ce IIpHUAaraT KOPEeKIIMHUTe ChrAacHO YA. 29, aa. 3 OT CHIMA 3aKOH.
3a ucropudecKus (PUHAHCOB IIEPHOM, 0OXBaHAT OT HACTOSIIHUS IIPOCIIEKT, [IPyKECTBOTO HE € Pas3IIpPeneAsIA0
OUBUICHT.

B2. Kbze 1ie ce T'bpryBaT LI€EHHHTE KHHKA?

[Tpu ycHemHo NPUKAIOYBaHE Ha IyOAWYHOTO IIpefaaraHe, T.e. ako OBbAe 3alHcaHa II0HEe elHa HOBa aKIud,
EMUTEHTHT Ille U3BBPIIN HeOOXOAUMHUTE IPOLIEAYPH 3a AOIYCKAaHeTO Ha aKIUHUTEe 3a THProBus Ha OCHOBHHUS
nasap Ha B®B, cermeHT ,/Ipy>KecTBa CbC CIIELIMaAHa UHBECTHUIIMOHHA 1eA“. BopcoBaTa ThProBus IIe MOXKe Aa
3aroyHe Ha onpeneseHara ot C/1 Ha B®B narta. [Ipy:KecTBOTO He BE3HAMEPABA fa KaHAUIATCTBA 3a OOITyCKaHe
Ha HETOBUTE aKIIMH 33 THPTOBHS HA APYTH PETyAMpAHM Ta3apH OCBEH opraHusupanute ot B®B. ,TE-TPEM/
WHBECT“ AICHUIL] He Bp3HaMepsaBa Aa KaHOUAATCTBA 3a JOIIyCKaHe Ha HETOBHUTE aKIIUHU 3a THProBHS HA I1a3ap
3a pacrex Ha MCII nau Ha MHOTOCTPaHHH CUCTEMH 3a THhPIOBHS.

B3. Kou ca OCHOBHHTE€ PHCKOBE, XapaKTEepPHH 3a IleHHHTEe KHHiKa?
HHeecmupaHemo 8 akyuu e c8bp3aHo ¢ onpedesieHa cmeneH Ha puck. ITomeHyuanHume uHeecmumopu mpsboea
8HUMAMeNIHO 0a npouemam u OCMUCASIM npedcmaseHama no-00aYy UHGOPMAYUSL 30 OCHOBHUME CneyUgUUHU
puckose, cebp3aHu ¢ deliHocmma Ha [pyixecmsomo, 3ae0HO ¢ UHGOopMAUULMA 30 puckogeme, XapaKkmepHU 3a
npeosazaHume aKkyuu, npedu oa e&3emam peuleHue O0a npudodusm UeHHU KHUXKG, eMUMUpPaHU om
Lpysxecmsomo.

e PuckoBe, CBBP3aHH C OBATAPCKUA ITa3ap Ha IIEHHU KHIXA
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e BB3M0oXKHA AWIICA HA AUKBHIHOCT Ha BTOPHYHHS ITa3ap Ha aKIMHUTE

Puck ot npoMsaHa Ha pexXuMa Ha JAaHBIYHOTO obaaraHe Ha MHBECTHUIIMUTE B IIEHHU KHHXKA

Puck 3a neHara, IIOPOJEH OT 3HAYHUTEAHH CAEAKH C aKIIUK Ha EmMureHTa

Puck ot pa3BomHaBaHe IIpu Obaelo hUHAHCHPAHE Ype3 H31aBaHe Ha aKIIHHU

CoupanHe ¥ I[IPEYCTAHOBSIBAHE Ha THPLOBHUSTA C €EMHCHUATA [0 MHUIMATHBA Ha HAA30PHUS OpraH,
peryaupanuda nazap uau EMurenTta

PASAEA T - IPEOJAATAHE

I'l. IIpn KaKBH YCAOBHS H IO KaK'bB rpadHK Mora Ja HHBECTHpPaM B Te3H LlECHHH KHHKa?
[Ty6AMYHOTO IIpemaaraHe ce M3BBPIIBA CBMAACHO HM3WCKBAaHETO Ha 4YA. 6, aa. 2 u 4a. 13 or 3JCULIC u Ha
OCHOBaHMe B3€TO PEIIeHNE OT YUPEeIUTEAHOTO ChOpaHUe Ha aKIIMOHEPUTE Ha ,,TE—TPEFI,E[ UHBECT“ AIICUL],
nposeneHo Ha 25.09.2023 r. Ha ocHoBaHue 4a. 13, aa. 2 ot 3ACHL/C, npu mbpBoOHAYAAHOTO YBEANYaBaHe Ha
KaruTasa Ha ,,TE—TPEIZ,E[ UHBECT*“ ALICUII ce n3gaBart npasa. [Ipu mbpBOHAYaAHOTO YBEAHYEHHE Ha KalTUTaAa
Ha OPYKECTBOTO pasrnopenduTe Ha 4a. 4A. 194 T3 He ce mpuaarar, T. €. IIpaBaTa 3a yJacTHe B YBEAUYEHHETO
Ha KalluTaaa He Ce HU3[aBaT Ha CBIIECTBYBAalIUTE aKIIMOHEPH, a Ce IpeasaraT HU3IFAO OT YI'bAHOMOIIEHUS
WHBECTHUIIMOHEH IIOCPEIHHUK 3a ThProBHS Ha PEryAHpaH Hasap.
[Ipenmer Ha IIyOAMYHO IIpefaaraHe ca €MHCHS aKIUH, €eMHUTHpPaHHU OT ,,TE—TPEFI,E[ UHBECT“ AICHII.
[pyxectBoTo npenasara 200 000 (nBecta Xumasau) 6post HOBH aKIIMKU C HOMHUHaAHa CTOHHOCT oT 1 (egwH) AB.
KanuraasT mpenu nybandHoTO IIpemaarate € B padMep Ha 500 000 (IeTCTOTHH XUASGIH) AB., & CA€J, €EBEHTYaAHO
YCIIEIIHO ITPUKAOYBaHE Ha IIpeasaraHeTo Kamuraaa e 6pae B pasmep Ha 700 000 (cexeMCTOTHH XUASGIH) AB.,
KOeTO O3HadaBa, de IpefaaraHuTe akIUM Ile npenacraBaaBaT 28,57 % or kanuTasa Ha [IpyzKeCTBOTO CAEL
yBeandeHueTo My. [IpemaaraseTo 11e 6be U3BBPIIBAHO CaMO Ha TepuTopusaTa Ha Penybauka Brarapus. 3a na
Ce cumuTa IIPEeaAaraHeTo Ha aKIMUTE 3a YCIELIHO TpabBa na 6bae 3amucaHa U IaaTeHa IIoHe efHa HOBa aKIlvs,
KaTo HIMa OTPaHHUYEHHs 332 MUHUMAaAEH HUAU MaKCHMaAeH Opo#l akI[Mu 3a 3alHCBaHe OT €IWH HHBECTUTOP.
EMucronHaTta 1jeHa Ha BCIKa elHa aKIUsd OT eMucudara e 1 (equH) AeB.
TBit KaTOo Cpelly BCIKa €Ha HOBA aKIIHs OT YBEAHYEHHETO ,TE-TPEV/I UHBECT“ A/ICULI uznasa enHo IpaBo
o cmuckaa Ha §1, T. 3 ot AP Ha 3IIIILK, obuio cpeury 200 000 (aBecTa XUASIAHN) aKIIUH OT YBEAUUYEHHUETO Ha
kanutasa [pyxkxectBoro u3nasa 200 000 (gBecra Xuagmoy) mpaBa, KaTo BCAKO €QHO IIPaBO AaBa IIPaBo [aa ce
3amuline eHa aKIyus OT YBEeAWYeHUEeTO Ha KalluTasa ¢ HOMHMHAAHA M €MHUCHOHHA CTOHHOCT 1 (equH) AeB.
CBHOTHOILIEHUETO MeXKAy U3OaBaHUTe IIpaBa U eIHa HOBa aKIVd e IIpaBo/akiuu — 1/1.
Hauano na npodaxcba (mvpzoeust) Ha npaeama u 3anuceaHe Ha aKyuume: HadyasHATA [aTa 3a Ipoaaxkoba
(TBproBus) Ha IpaBaTa U 3alIMCBAHETO Ha aKIMUTE € Hali-paHo I'bPBUAT paboTeH AeH, CAEABAIIl U3THIYAHETO
Ha 7 (cemeM) OHU, CUMTAHO OT IIO-KBCHATa OT ABETE AATH - MyOAHMKyBaHe Ha CHOOIIEHHUETO 3a IIYOAMYHOTO
npenaarage 1o 4a. 89t 3IIIIK Ha WHTEpHET CTpaHUIlaTa Ha EMuTeHTa M Ha HHTEPHET CTpaHUIlaTa Ha
YI'BAHOMOIIIEHHSI MHBECTUIIMOHEH ocpeaHuK ,Poykaa [ToitaT MHBecTMBHTCY A/l, KATO KOHKPETHHIT OpOH AHU
e 6baaT yTOYHEHHU B CHOOIIIEHUTE 110 YA. 89T, aa. 1 ot 3IIILK, KoeTo ce oyakBa Aa Obae MyOAUKYBAHO OKOAO
20.06.2024 r.
OuakBa ce Ha4YaAHaTa JaTa Ha IIOAIHNCKaTa U Ha 60pcoBaTa THhProBHS C IIpaBa aa € 0KoAo 1 oau 2024 r.
Kpaen cpox 3a npodaxcb6a Ha npasama: KpaliHUAT CPOK 3a MPEXBBPASHE Ha IIpaBaTa ChIAACHO YA. 13, aa.
7 ot 3CHULAC BBB Bp. 4A. 1126, aa. 4 or BIILIK — ospBuaT paboTeH AeH, caeaBall] u3THdaHero Ha 20
(mBamecert) paboTHHU AHU, CYUTAHO OT HAYAAHATA JAaTa I10 IIPEeaxoaHaTa Touka (okoao 22 roau 2024 r., cmopen
OYaKBaHUSATA).
ChraacHo mpaBUAHUKA HaA ,Bbarapcka ¢oumoBa 6opca“ Al (BPBE) mocaeguara gara 3a THProBUs C IIpaBa Ha
Gopcarta e nBa pabOTHU AHU INpeau KpaliHaTa aara 3a IPeXBbPASHE Ha IIpaBa.
Msacmo, ycnosust u ped 3a npexevprsne Ha npaseama: [Ipogaxkbara Ha mpaBaTa ChrAACHO YA. 13, aa. 3,
uspedeHue BTopo u aa. 6 ot 3CHUILIC, kakTo 1 THProBUATAa C IIpaBa, ce u3BbpuIBa Ha B®B B croTBeTCTBHE C
H3HUCKBaHUATA HA 3aKOHa U OOPCOBUS MIPaBUAHHK. [IpaBara ce Ipemaarat 3a mpoaazkba OT YIIbAHOMOIIEHHUS
HHBECTHUIIMOHEH MIOCpPeaHUK — ,Poykaa IloiiutT UuBectmpuTc” Al IIpaBa Morar [a Ipeasarat 3a mpoaaxkbda u
AWIIIa, KOWUTO Ca 3aKylnHAW IpaBa Ha B®B, upe3 momaBaHe Ha IOpBhYKa 3a Opofakba o0 CHOTBETHUS
WHBECTHIIMOHEH IIOCPENHUK - YaeH Ha B®B, nipu Kororo € pa3kpura cMeTKaTa 3a IIpaBa Ha ToBa Aulle. [IpaBara
Cce 3aKymyBaT OT HHBECTHUTOPHUTEe Ha Oopcara 4ype3 momaBaHe Ha 3a9BKU 334 MOKYIIKA [0 HHBECTUIIMOHEH
IIOCPEeOHUK, YAeH Ha GopcaTa. 3a nmpuaobuBaHETO Ha IIpaBa II0 APYTH CIIOCOOU Ce ImpHAarat pasrnopendure Ha
ITpaBuaHuKa Ha L.
KpaeH cpok 3a 3anuceaHe Ha akyuu: KpallHUAT CPOK 3a 3aIlicBaHe Ha aKIIUMU OT IIpHUTeKaTeAUTe Ha IIpaBa
CcBraacHo 4a. 13, aa. 7 or 3ACULIIC, ga. 1126, aa. 5 ot 3K e mepBUAT paboTeH AeH, CAeABAII H3THIAHETO
Ha 5 (r1eT) paboTHY IHU OT IEHS, B KOHTO U3TH4Ya CPOKa 3a IIpofazkba Ha npasa (odyakBaHO 0KoAo 30 roaum 2023
T.).
He ce monmycka 3amHCBaHe HAa aKIHH NpPeAH HA4YaAHHUS H CAE€Z KpailHHS CPOK 3a 3allHCBaHE Ha aKIIHH.
YcaoBus U pen 3a 3aIlliCBaHe Ha aKIIUUTE
3anucBaHeTo Ha aKIUU Ce U3BBPIIBA OT IPUTEKATEAUTE HA IIpaBa 4Ype3 IMOAAaBaHETO Ha 3asdBKHU II0 ob0pasery
npu UIl ,Poykaa IMo#inT MHBecTMBHTC Al Mau nipu UII, yaeHoBe Ha II/], Ipu KOUTO Ce€ BOAAT KAMEHTCKUTE
CMETKH 3a IIpUTeKaBaHUTE OT TdX IIpaBa.
IOpuduueckume nuya nodagam 3asierama Ipe3 3aKOHHUTE CH IIPEACTABUTEAN UAH YPe3 YI'BAHOMOIIIEHO OT TAX
AUWIle, KaTO K'bM IIHNCMeHAaTa 3adBKa Ce IIpuAarat:
- IpeBeAeHU U ACTAAM3HUPAHU OPUTHHAA UAU HOTAPHUAAHO 3aBEPEHO KOITHE Ha O(PUIIMAAHO U3BACYECHUE OT
CBOTBETHHS PETHCTHP 3a aKTyaAHOTO UM CBCTOSHHE 3a 3adBUTEAUTE, KOUTO Ca YyXKAeCTPaHHU
IOPUANYECKU AUNA. HaeHTudukauuara Ha OPUAWYECKHTE AWIA, PETHCTPUpaHH B Pemybauka
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Brarapusa ce n3BwpiBa ot UII, upes cupaska B TP nau perucrep BYACTAT.

- JIOKYMEHT 3a CAMOAHYHOCT Ha (DU3UYECKUTE AHUIlA — 3aKOHHHU IIPEACTAaBUTEAN Ha IOPUIUYECKOTO AHIIE.
WUII 3agbppKa 3aBEPEHO KOIIHE OT IIPEACTaBEHU JOKYMEHT 3a CAMOAHMYHOCT.

- HOTapHaAHO 3aBEPEHO U3PHUYHO ITBAHOMOIIHO M JOKYMEHT 3a CAMOAHYHOCT Ha II'bAHOMOIIHHKA - IIPH
nojaBaHe Ha 3adBKa, 4Ype3 I'bAHOMONIIHHK. HII 3ambpzka 3a CBOA apXUB II'BAHOMOIIHOTO, KaKTO U
3aBEPEHO KOITHE OT IIPEACTaBeHUs JOKYMEHT 3a CAMOAUYHOCT.

dusuueckume auua nodasam saseKume AUNYHO, KaTO CE ACTUTHMHUpPAT Ype3 JOKYMEHT 3a CAMOAHMYHOCT, KOIIHE
OT KOMTO ce IIpHAara KbM 3agBKaTa HAHW 4Ype3 I'bAHOMOIIHHK, KOMTO Ce AETHTHMHpPAa C HOTApHUaAHO 3aBEPEHO
U3PUYHO ITBAHOMOIIHO M JOKYMEHT 3a caMoau4yHocT. HMII 3amgbpzka 3a CBOA apXWB I'BAHOMOIIHOTO, KaKTO MU
3aBEPEHO KOIIHE OT IIPEeACTaBeHUs JOKYMEHT 3a CAMOAUYHOCT.

B pesyatar Ha momameHaTa oT obcayxkBaiuga emucuara WII u ot WUIl, mo xo#iTo € momameHa 3adgBKaTa 3a
3amuCcBaHe Ha akKIMK OT HacTrodInata eMucud uHdpopmanusa LI/I 6AokuMpa CHOTBETHHA Opoi IIpaBa, IIO
KAHWEHTCKaTa II0JACMETKa Ha IIPUTEXKATEAT UM.

CyMa H IPOLEHT HAa HENOCPEACTBEHOTO Pa3BOAHABAHE HAa KallHTAaAa, IPOH3THYAIIO OT IIpeaAaraHeTo
YcaoBusta Ha HacroamioTo [IpegsaraHe NpeaBHKAAT €eMHCHOHHATa CTOMHOCT Ha eHa HOBOHM3AA[eHa aKIHUsS
(1.00 aB.) ma e emHakBa c 6asaHcoBaTa croiiHOCT (1.00 AB.) Ha egHa akIMsg, KBPM MOMEHTAa Ha B3eMaHe Ha
pelLIeHNeTo 3a yBeAHMYaBaHe Ha KamnuTasa. KbM IocAemHHWS H3roTBEeH (PHUHAHCOB OTYeT Ha Emwurenra,
GasaHcoBaTa croHOCT Ha aknuutTe € 0.988 aAB. ToBa 00OCTOATEACTBO HE IIpeAIioAara pa3BOAHSIBaHE IIO
OTHOIIIeHHEe OanaHCOBa CTOHHOCT Ha OOMKHOBEHHUTE aKIIHH.

[Tpu MuHHUManeH 6poii 3anmcanu aknuu (1 6p.) mo mena ot 1.00 aB./aknug, 6asaHcoBaTa CTOHHOCT Ha emHa
aKIUS CAEZl YBEAMYEHHETO e Bb3au3a Ha 0.959 AB., KoeTo IIpeacTaBAgIBa HaMaAeHHEe Ha basaHcoBaTa CTOMHOCT
Ha enHa akuusg ¢ 2.94 % copsMo GasaHcoBaTa CTOHMHOCT Ha €HA aKIUg Ipeqyd YBEAHYEHHEeTO, T.€. B TO3H
cAydail IIle € HaAauIle edpeKTa Ha pas3BoAHsSBaHe Ha GasaHcoBaTa CTOMHOCT Ha eqHAa akid. [Ipu MakcHUMaAeH
6poii 3ammcanu akiuu (200 000 6p.) o 1ena ot 1.00 aB./akmug, 6asaHCOBaTa CTOMHOCT Ha €IHA aKIIUS CAE[
YBEAUYEHHETO Ile Bh3An3a Ha 0.971 AB., KOETO IIpeCTaBASIBA HaMaAeHHe Ha GasaHcoBaTa CTOMHOCT Ha eaHa
akuus ¢ 1.72 % cupsamo 6asarcoBaTa CTOMHOCT HA eQHA aKIUd IIPEeau YBEAMYEHHETO U CHIIO ce HabaiomaBa
edpekTa Ha pa3BoAHsSIBaHe Ha GaraHCOBATA CTOMHOCT Ha €IHA aKIUS.

HemocpezncTBeHOTO pa3BogHSIBAaHE HA IIPOILIEHTHOTO yIacTHe B Kanutasa Ha EMuTeHTa, 3a aKIMOHep, KOHTO He
ydacTBa B YBEAMYEHUETO Ha KanuTasa Ha [IpyzKeCcTBOTO, Il Ce OIpeaeAr Ha 6a3a Ha [eAa Ha IIpUTeKaBaHUTE
OT HEro akIuM, CIPAMO oOImus Opo¥ arKIuu u3gageHu OoT J[IpyKeCTBOTO, (BKAIOYHUTEAHO Opos Ha
HOBOHU3IaAEeHUTE aKIIUK OT HacTodIaTa eMucHs). [Io To3u HAaYWH, IPHU MUHHUMAAHO YBEAMUEHNE Ha KalluTaAa,
BCEKHU aKIIMOHEep, KOUTO He ydacTBa B HETO Upe3 3aIllCBaHe Ha HOBU aKIUH, HIMa 4 Pa3BOAHU yIACTHUETO CH.
[Ipu MakKCHMaAHOTO IPEABUACHO YBEAHYEHIE Ha KalluTaAa, pa3BogHsIBaHeTo 11e e — 28.57 %.

Pa3xoaH mo eMHCHATA
[MpubAU3UTEAHN PA3XOOU II0 EMUCHULATA

Ycayra IIpuGAH3HTEAEH pa3Xxon/AB.
Takca Ha KPH 3a noTBbppKIaBaHe HA OPOCIEKT S 000 aB.
Takcu Ha 111 3 185 aB.
- ISIN, CFI u FISN kodoee Ha akyuume 270 ns.
- ISIN, CFI u FISN kodose Ha npasama 275 ns.
- Pezucmpayus Ha emucusima npasa 1 320 ne.
- Pezucmpayus Ha Hosume aKyuu 1 320 ne.
JonyckaHe 10 Teprosud Ha BOb 2 400 aB.
- [lonyckaHe 00 mbpe2osuUst HA eMUCUsL Npasa 1 200 ne.
- [onyckaHe 0o mbpzogus HA aKyuume 1 200 ne.
Taxkca 3a ymrbaHoMorteHus UIT 4 000 aB.
OBIIIO 14 585 asB.

Pasxomure e ObOaT IIpUCHIAAHATH OT OOIIIMTE OCTHIIACHUS Ha EMucugara.

I'2. 3amo e c’bCTaBE€H TO3H NPOCHEKT?

HacTos1oTo mspBo (MbpPBOHAYAAHO) YBEAWUEHHE Ha KalluTasa Ha [[pyKecTBOTO Ype3 IMyOAWYHO IIpegsaraHe Ha
aKIMM Ce HU3BBbPIIBA B HU3II'bAHEHHE Ha H3UCKBaHHATA Ha 4YA. 6, aa. 2 u 4a. 13 or 3ACHULAC u chraacHo
pelIeHreTo Ha YYpeauTeAHOTO chOpaHue Ha [IpyxecTBoTo. Upe3 IMbPBOHAYAAHOTO YBEAWYEHHE Ha KaITUTaAad
JIpyXeCcTBOTO IIeAU Oa IPHUA0OHe CTaTyT Ha IIyOAMYHO APYKECTBO CHMAACHO 3aKOHA W aa Habepe (hUHAHCOB
pecypc 3a oChIIECTBIBAHE Ha IIpeMeTa CH Ha aetiHocT. OyakBaHaTa HETHA CyMa Ha IIPUXOAUTE OT IMyOAUYHOTO
npenaaraHe Ha akiyu € B pa3Mmep Ha 185 415 aB. Te3u mpuxonu mie ObAaT M3IOA3BAHU 32 U3II'bAHEHUE Ha
HHBECTUIIMOHHATA CTpaTrerusd Ha [[py>KeCcTBOTO, MO-CIIEIIMAAHO 3a 3aKyIIyBaHe Ha OIlle HEJIBUKUMH HMOTH.
JpyzXecTBOTO BeUe € CKAIOYHMAO MpPEeABApPUTEACH JOTOBOP HA MOKYIIKA Ha HEABHXKUM HMOT, HAXOMSII Ce€ B Tp.
Codua u mnpencraBagBamy 342/410 mmeasHH 4YacTH OT MO3€MAEH HMOT C o060mia maomy ot 3 028 KB. M.
Hamepenuara Ha pBKOBOACTBOTO Ha EMUTEHTA Ca A H3M0A3BAT OCHOBHATA YacCT OT MPUXOAUTE IIO
mpeasaraHaTa eMUCHS aKIUHU 3a 3aKyllyBaHe Ha OCTaHAaAaTa 4acT OT UAeaAHUTE YacTU Ha HEOBUXKHUMUS UMOT,
IpeaMeT Ha IMpeaBapUTEAEH JOTOBOP 3a MOKYIIKAa, KATO 110 TO3HW HAYWH /[py3KeCTBOTO IIIe IpUTeKaBa BCUYKH 3
028 kB. M. OT Hero. B mombAHEeHHe, YACT OT IPUXOAUTE OT E€MHCHUATA aKIIMHU Ille Obae H3MI0A3BaHa 3a
nmonoOpsABaHe Ha KAallUTAAOBaTa CTPYKTypa Ha APYKECTBOTO, KAKTO U 3a AOIIBAHUTEAHH OOOPOTHHU CPEACTBA.
[TocThIIAEHUATA OT EMHUCHUSATA HIMA [a Ce M3IIOA3BAT 34 NPUA00MBAHUA HA aKTUBU, PA3ANYHU OT oOHdaiiHaTa
CTOIIaHCKA JEHHOCT.

[IpenaaraHuTe akIMHU He ca U HAMA Aa OBOAT mpeaMeT Ha CIopa3yMeHHe 3a [MoeMaHe Bb3 OCHOBa Ha TBBHPI
aHraxxuMeHT. He e Haaule moTeHIIHaAeH KOH(MAUKT Ha UHTEPECH, CBBP3aH C IIpeJAaraHeTo.
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YACT ITBbPBA. PUCKOBU PAKTOPH.

Hneecmuparemo 8 akuyuume Ha [Jlpyxecmeomo, npeomem HA NbpP8UUHO NYOAUUHO
npeosqzare e c8bP3aHO € 8UCOKA cmeneH Ha puck. IlomeHyuanHume uHgecmumopu mpsioea
gHUMAOMENHO 04 npouemam U OCMUCASIM npedcmaseHama no-0ony uHgopmayus 3a
OCHOBHUME CheyugUUHU puckoge, c8bp3aHu ¢ deliHocmma Ha [pyxecmeomo u puckogeme,
XapakmepHu 3a hpedadzaHume aKyuu, Kakmo u uysiiama uHgopmayus e IIpocnexkma,
npeou oa gsemam peuleHue 0a Npuoodusm aKyuu, emumuparu om py>Kecmaomo.

Ilpedynpexoasame nomeHyuarHume uHeecmumopu, ue oelicmeumenHume 6boewu
pe3yamamu om deliHocmma Ha pyskecmeomo mozam 0a ce pasniuuasam CobUiecmsaeHo om
NpozHO3HUME pe3yamamu U OuUAKE8AHUSl 8 pe3yamam HA MHONKECm8o GaKmopu,
B8KJIIOUUMESIHO NOCOUeHUMe No-00NY PUCKO8U (PaKMOPU.

Iocnedosamenrocmma 8 npedcmagsiHemo HA puckogume paKkmopu ompassiea 8UNKOAHemo
Ha Cbeema Ha dupexmopume OMHOCHO KOHKpemHama um 3Hauumocm 3a oeliHocmma Ha
[pyskecmsomo KbM HACMOSUWUSL MOMEHM, KAKMO U 8eposimHocmma me 0a ce cayuam Ha
npakmuxa.

VMHuBecTUIIMUTE Ha aKIMOHepHUTe B [pyKEeCTBOTO IIe ObJaT IOOAOKEHH Ha pPa3AHudYHU
PHCKOBE — PUCKOBe, CIEITH(PUYHH 3a caMoTo [IpyzKeCTBO, PUCKOBE, THIIMYHHU 34 CEKTOpPAa, B
KOMTO TO 1Ie AeficTBa (HEABUXKUMHUTE UMOTH), KAKTO U OOIIM PHCKOBE, TUIIMYHU 3a BCUYKHU
CTOIIAHCKHU CyOEKTH B CTpaHaTa.

[Ipuxomute, meyasbaTa M CTOHWHOCTTA Ha akKIuUTe Ha [lpyKecTBOTO Morart ga O6maat
HeOAQTOIIPUSTHO 3aCerHAaTH OT MHOXKECTBO (PaKTOpH: KOHIOHKTypa Ha I1azapa Ha
HEIBHUXKHUMHU UMOTH; CIIOCOOHOCTHUTE Ha [PyKECTBOTO Aa OCUTYPH €(PEKTUBHO yIIpaBACHUE
Ha CBOUTE HMOTH; UKOHOMHYECKHS KAMMAT B CTpaHaTa U APYTH, KOUTO Ca pas3rAegaHU
JOETalAHO II0-IOAY.

PABEA 1. PUCKOBU ®AKTOPU XAPAKTEPHH 3A EMUTEHTA
JpyxecTBOTO HAMAa HCTOPHA H OIIHT B 00AaCTTa Ha HEABHIKHMHTE HMOTH

[py=KecTBOTO € HOBOYYPEAEeHO U TeIrbpBa MYy IPEACTON Aa 3all0YHEe OCBHIIECTBIBAHETO Ha
CBOSATA AEHHOCT, BKAIOYUTEAHO ITPUA00UBaHe HAa HEABUKUMHU UMOTH. /l0 MOMEHTA TO HE €
OoIepHUparo Ha OBATAPCKHUM I1a3ap Ha HEABHXKUMU UMOTU U HE € II03HATO Ha yYaCTHUIIUTE
Ha Hero. [lopaagu Te3w OPUYMHH € BB3MOXKHO J[IpyKEeCTBOTO ma He ycliee ma usbepe
KadyeCTBEHU HWMOTH, B KOUTO [a HWHBECTHUPA, A HHBECTUPA B TaKHBa CBC CKPUTHU
HEIOCTAaTBhIU, Ja He yCIlee A yIIpaBASBa MHBECTHIIMHUTE CH JOCTATHYHO €(PEKTUBHO UAH
10 HIKaKBU APYTH IIPUYMHU CTOMHOCTTA HA UMOTUTE UAU J0XO04a, KOMTO reHepUupar, aa e
101 OYaKBaHUATA. 3a MHHHMH3UpPAHETO Ha TO3U puCK, C/I ce 3ambaXkaBa ga HU3TOTBU U
npueMe eQPEeKTUBHH BEBETPEIIHU MIpaBHAA, KOUTO [a CIIOMOTHAT 3a VCIEIIHOTO
OCHIIECTBABAaHE HAa OCHOBHATA JeHHOCT Ha [py>KeCTBOTO, 3a IIOCTUTAHE HA IMAAQHHUPAHUTE
PUHAHCOBH PE3yATATH U [a Aa[aT HAa UHBECTUTOPHUTE YBEPEHOCT, Y€ TEXHUTE HHTEPECH II1e
ObmaT 3alUTeHd B MaKCHMaAHa CcTelleH. B mombaHeHHe KBM ToBa C/l Ie IIpHUBAEYE II0
MOAXOMAIN HAYUH U 3abPKU HEOOX0aUMUd Opoil ITpOoPeCHOHAANCTH C II03HAHUL, UME U
OIIUT Ha Masapa Ha HEABUKUMHU HMOTH, KOUTO Oa cbaedicrBatr Ha ,le-Tpetim MuaBect”
AICULL na ce HaroKU B OpaHIIa.

Hamaaenne Ha Mma3apHHTE II€HH Ha HEABHIXHMHTE HMOTH.

H3meHeHHeTO0 Ha Ia3apHUTE IIEHW Ha HEABUXKUMHUTE HWMOTH M KOHKPETHO Ha
IpuTeXXaBaHUTE 0T EMHUTEHTA aKTHUBU IPOMEHSI HeTHaTa CTOMHOCT HA aKTUBHUTE Ha eqHa
akiug. Yacr or peaausupanute ot ,Te-Tpetin HMusect AICHI] mpuxomu Iie ca OT
nmponaxkba Ha NpUAOOHUTHTE OT HEro HMOTH. B T03M CMHCHA Ha3apHUTE IEHW Ha
HeABHUXKHMaTa COOCTBEHOCT OKa3BaT 3HAYUTEAHO BAUSHHE BBPXY PEHTAOHMAHOCTTA Ha
HpyxecTtBoTo. EBEHTyareH cman Ha IIeHUTE Ha HEABMKUMHUTE HMOTH OW HaMaAHA
KaruTasoBara nedasba Ha [IpyKeCTBOTO M MOXKE [a OKayKe HEraTUBHO BAUSHHE BBPXY
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pasMepa Ha MapUYHUSA OUBHAEHT 3a aKI[MOHEPUTE M Ha MazapHara lleHa Ha aKIUUTe Ha
Emurenrta. [Ipe3 mocaequuTe roquHu ce 3a0eAsi3Ba MOBUIIIEH alleTUT 3a PUCK, ITOAKPEIIsTH
OT CPaBHHUTEAHO HUCKHTE AUXBEHHU PaBHHUIIA B cTpaHaTa. [JOKOAKOTO AUXBEHHUTE PaBHHUIIA
B cTpaHuTe OoT EBpo3oHaTa ce moBHIIaBaT M ce HabAIOZIaBa U3BECTEH CIIa[ B CEKTOopa Ha
HEIBUKHUMHUTE HMOTH, CBIIECTByBa PHCK TeKyllaTa TeHIEHIINMs B cTpaHaTa na Obpae
IIOBAMSHA OT MeXIyHapoaHaTa KOHIOHKTYPA.

PHCK oT H300p Ha HEeMOAXOASIIA Ma3apHa CTPaTErHsa

Brpremmre nedasbn U MKOHOMHYECcKaTa AeHHOCT Ha EMHUTeHTa 3aBHUCAT OT CTpPATErudra,
n3bpaHa OT BHCIIHS MEHHUKBPCKH €KHII Ha KOMIIaHusgTa. V300pbT Ha HENOoAXOMASINa
razapHa cTpaTerud MoXKe na noBede no 3aryou. CaenBa ma ce MMa [OpPenBHI, Ue
MEHU/KBPCKUAT €KHUII Ce CTPEMHU [a YIpaBASIBa PUCKA OT CTPATETHYECKH TPEIIKU dpe3
HENIPEeKbCHAT MOHUTOPHUHT HAa PA3AHYHUTE €TaIld IIPU U3ITbAHEHHWE Ha MHBECTHIIMOHHATA
CTpaTerus W pe3yATaTUTe OT Hed. ToBa € OT M3KAIOYHTEAHA BaKHOCT, 3a Ja MOXKe Ja ce
pearupa CBOEBPEMEHHO, aKO € HeoOxoauMa IIpoMsHa Ha OIIPENEA€H eTall B IlAaHa 3a
CTpaTerndecko pasBuTHe. HeHaBpeMeHHHUTE HAW HEYMECTHHU IIPOMEHH B CTPATETHUSTA CHIIIO0
MOTaT [Oa OKasKaT ChHIIECTBEH HEraTUBEH e(eKT BBPXy AEeHHOCTTa Ha KOMIIAHUATA,
OIIEPATUBHUTE pPE3yATaTH U (PUHAHCOBOTO CBCTOSHHE. PemoBHOTO H3roTBsHE Ha
Ka4eCTBEHH I1a3apHU IIPOYyYBaHU IIle [IOMOTHAT 3a B3eMaHe Ha aeKBaTHU U 00OCHOBaHU
pellleHHd OT CTpaHa Ha MEHHUKMBHTA, TaKa Y€ PUCKBT OT HEHaBPEMEHHHU U HETIOAXOIAIITH
perreHud na 6pae CBeOeH N0 MUHHUMYM.

Pncxone, CB'’BP3aHH C IPHBAHYAHETO H 3aA'bPIXKAaHETO HA KBa.AKq)IfII.leaHH KaapH

3a rocTuraHe Ha MHBECTHUIIMOHHHUTE IleAHM Ha EMHTeHTa OT CBIIECTBEHO 3HadYeHHE ca
ycuauaTa, KBaaudHUKaludTa M peryTranuara Ha uaeHoBere Ha C/I U Ha KAIOYOBH
cayzxuTean. KbM MOMEHTa EMUTEHTHT HMa CHAHO OTpaHH4YeH Ha Opoii ImepcoHaA, a OCHOBHA
JacT OT olepaTHBHaTa AEHHOCT IIe Ce OCBIIECTBSBA OT TPETH AHIA IO da. 27, aa. 4
SACULIC, c KoeTo BAUSHHUETO Ha T€3HU ABE IPYyIIH PUCKOBE € MUHUMU3UPAHO.

PeryaaTopeH pHCK

Jpy=KecTBOTO OCBIIIECTBABA AEHHOCTTA CHU B CHAHO PEryAHpaHa cpena, IIpeaBHI KOETO €
BB3MOKHO BCAEICTBUE M3MEHEHHE B HAIIMOHAAHOTO AU €BPOIEHCKOTO 3aKOHOOATEACTBO,
[a ce yBeaAHdaT pas3xoqUTe 3a Clla3BaHe Ha OIIPEeNEeA€HH H3HUCKBaHHA MAM Ja OKaxKe ApyT
epekT BBPXYy medHocTTa Ha [py:KecTBoTo. BBpxy melHocTTa Ha [IpyKECTBOTO OKa3BaT
CBIIECTBEHO BAWSHHE, KAaKTO 3aKOHOJATEACTBOTO B o0OAacTTa Ha THProBUSTA C LEHHH
kumxka (MUK, 3ACULAC, Hapenbtu Ha KPH u eBpoIeicKu peraaMeHTH U [p.), Taka U
3aKOHOZATEACTBOTO, PETYAHUPAIIIO CTPOUTEACTBOTO U IOKYIIKO-IIpoAakbaTa Ha HEIBUKUMH
MMOTH (3€MH U CTPafy, BKAIOYUTEAHO 060COOEHN YaCTH OT CTpajiHl), IPEeaBHU KOETO PE3KHU
IIPOMEHH B 3aKOHOJATEACTBOTO MoOrat aa 3abaBsaT U/HAM OCKBIILT OTAEAHH IIPOEKTH Ha
I pyzXecTBOTO UAM fa OTKaxkaT EMuTeHTa OT HHBECTHUIIMOHHU HAMEPEHUS.

OcwpuiecTBaBatiku getiHocTtTa cu ceraacHo J3ACUIIC, npyzkecTBaTa CBC CIEHaAHA
WHBECTHIIMOHHA IIE€A Ca 3abAYKEHU J1a U3ITbAHSBAT peaulla HOPMATUBHH U3UCKBaHUS. B
caydayi ye EMUTEHTHT He HpHUBene OEHHOCTTAa CH B CHOTBETCTBHE HU3UCKBAHUATA HA
SOCHL/IC, crpliecTByBa PHUCK OT BB3MOXKHOCT AUIIEH3BT My 3a U3BBpPIIBaHE Ha AEHHOCT
KaTo APYKECTBO ChC CHEIlMarHa MHBECTUIIMOHHA IieA aa 0bae oTHeT oT KOH.

PHCK, CB’BP3aH C HECHT'YPHOCTTA IO OTHOIIEHHE Ha OCHT'ypsIBaHE Ha HEOOXOAUMOTO
duHaHCHpaHe

To3M PUCK TPOU3THYA OT HECUTYPHOCTTA [0 OTHOIIIEHNE Ha HabaBIHETO HA HEOOXOUMHUTE
cpencTBa 3a (puUHaAHCHpaHe Ha HWHBecTUnuuTe Ha EmurenTa. [Ipy HEBB3MOKHOCT 3a
oCUTypsBaHe Ha HYKHOTO (pMHAHCHUpPaHe BCUYKH ITAAHUPAHU WHBECTHIUU IIle TpAOBa aa
OBbIaT OTAOXKEHH BBB BpPEMETO, OOKATO C€ OCHULYyPST HEOOXOAWMHTE CpencTBa 3a
dpMHaHCHpPAHETO UM, KOETO, OT CBOsI CTpaHa, O0u 3ab6aBHAO pas3BUTHETO Ha EmuTeHTa M
[IOBEAO [0 IIPOITyCHATH ITOA3U. [IPYy>KECTBOTO MOXKE Ja IIPOIIyCHE peasu3upaHe Ha U3ToqHU
COEAKH, KOUTO Ja ObAAT OCBHIIECTBEHH OT KOHKYPEHTH. ToBa OM MOTAO A MOBAUSE BBPXY
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OBbaelnTe NEePCIEeKTUBU 3a pa3BUTHE HAa EMUTEHTa, KAaKTO U Ha OYaKBAHUTE PE3YATATH OT
HeroBata aeiHocT. C IleA Ja ce MHHUMH3HUpPa TO3U PUCK IIe Ob/ie U3BBPIIBAHO CTPHKTHO
IIAaHUpaHe Ha OBpaemmre WHBECTHIIMHM W HyKaaTa OT (UHaHCHpaHe, 3a Oa Obaar
IIpeIIpueMaHy HaBpPEeMEHHHU AeHCTBUS 10 OCUTYPSIBAHETO My, TaKa 4de [a He Ce CTUTra M0
3abaBsHe Ha AeHHOCTTA U IIPOITyCHATH IIOA3H.

Puck, cCBBp3aH C TPETH AHIIA IO YA. 27, aa. 4 or 3ACHIIAC (TpeTH AHIIA)

Jpy=KecTBOTO € 3abAXKEHO 10 3aKOH [1a BBb3A0XKU HU3BBPIIBaHE Ha CTPOEKU U 0100 peHUs
10 IIpUTeXKaBaHUTE UMOTH Ha €IHO VAU IIOBede TPEeTH AuIA IIo 4A. 27, aa. 4 ot 3ACULIC.
EMUTEHTHT MOKe [a Bb3A0XKHU yIIPABACHHETO Ha IPUTEKABAHUTE UMOTH, BKAIOUUTEAHO, HO
He caMo, CBOMpaHEeTO Ha HaeMH, IOAABPXKAHETO U PEMOHTHTE, KaKTO U BOAEHETO Ha
CYeTOBOAHA OTYETHOCT Ha TPETH AHIIA IO 4A. 27, aa. 4 ot 3ACHUL/IAC. B Ta3zu BpB3Ka,
H3II'PAHEHHUETO Ha [JOTOBOPHUTE 3aQbAXKEHHS OT CTpaHa Ha TPETHTE AMIlA IIIe OKa3Ba
CBIIIECTBEHO BAUSHUE BBPXY AeHHOCTTA U (DMHAHCOBHUTE pe3yAaTaTH Ha [lpyzxkecTtBoTO. [Ipn
rmogbopa Ha Tperure amna C/I me ce pPBKOBOAW OT HCTOPUATA, pPeIyTanuara,
npodecroHasHaTa KBaAUMUKALINA U OIIUTA Ha TPETUTE AUIlA U PBKOBOAHUS UM IIEPCOHAA.

PHCK oT HeaocTaTh4€H OGOPOTeH KaIlHTaA 3a H3IIAAIllaHEe HA AHBHACHTH

Ipy>kecTBaTa ChC CIIEIIMaAHa WHBECTUIIMOHHA II€A ca 3abAXKEHU Jla pas3lIpeneAdaT He II0-
Maako oT 90% ot medyasbaTa 3a puHAHCOBaTa rogHMHAaTA, OIIpeaeAeHa II0 peaa Ha 4A. 29,
aa. 3 or 3ACULAC u npu criazBaHe Ha U3UCKBaHUATA HA 4YA. 247a ot T3. Yaen 246, aa. 2,
T. 1 ot T3 He ce nmpuaara. Cae10BaTEAHO, MEHHKMBHTHT TPAOBa CTPHUKTHO [a MAQHUPA U
yIIpaBAgBa BXOASIIUTE M H3XOOAIINTE IIApUYHM IIOTOIM, Taka dYe [IpyzkecTBOTO [a
pasriosara Cc JoCTaThYHO ITapUYHU CPEICTBA, 3a Aa MOKe J1a U3MAATH IbAKUMULA TUBUIEHT.
EouH oT (phakTOpHUTE, KOUTO OMXa MOTAM Aa ITPEOHU3BUKAT ITPOOAEMHU C AMKBHIHOCTTA, €
HM3II0A3BAaHETO Ha IBATOBO (PHHAHCHPaHE, KOeTO HAaToBapBa AOIIbAHUTEAHO KOMIIAHULATA C
TIAQIIIaHUSI, CBBP3aHU C OOCAyKBaHETO Ha TO3U OBAT. [pyr dakTop, KOHWTO BAHsSIE Ha
AUKBHHOCTTA, ca B3eMaHUsITa Ha EMUTeHTa U ToBa KOAKO YCIIEIITHO TOMH IIle yCcIIsiBa Oa '
cpbupa. 3a Tasu 1eA APYKEeCTBOTO IIle IpHUAara CTPUKTHA U KOHCEpBaTHBHA IIOAUTHKA [IPU
yIIpaBA€HUE Ha B3eMaHUATA.

Pncxone, CB'BP3aHH C'BC CKAIOUBAHE€ Ha CACAKH C'HC CB'BP3aHH AHIIA, YCAOBHATA HA
KOHTO Ca Pa3AHYHH OT IIa3apHHTE

To3u puck ce nu3pasgBa B CKAIOUBAHETO Ha CAEAKHU ChC CBBbP3aHU AUIlA, KOUTO CE CKAIOYBAT
IIPU YCAOBHS Pa3AWYHU OT IIa3apHUTE, KOETO MOXKe [1a A0Bee 10 3aryOu U APYTH ILEeTH 3a
Jpy>KeCTBOTO, PECIIEKTUBHO HETOBUTE aKIIMOHEPHU. MEHUIZKbPUTE IIIe CIIa3BaT 3aKOHHUTE U
HaM-moOpUTe IIPAaKTHKU 3a pasKpuBaHe U HU30sarBaHe HA KOH(PAHUKT Ha MHTEPECH, a IPHU
BB3HHKBaHE Ha TaKbB — Ja TO PasKpUIT CBOEBPEMEHHO II0 HAYWH, OCTHIEH 3a
HUHBECTUTOPUTE. AKO OB/ie PAa3KPUT MOTEHIIMAAEH KOH(MAUKT HA MHTEPECH OT CTPaHa Ha
HIKOM oT uaeHoBeTe Ha C/l Ha [py:KeCTBOTO, CBIIHAT € JOABXKEH [a CE OTTErAH OT
OUCKYCHHUTE U B3UMAHETO Ha PeIlIeHHue OTHOCHO JafleHUd Ka3yc. KaTo Imy0ANYHO APYKEeCTBO
EMUTEHTET IIle CA€IBA A CIia3Ba 3aKOHOBUTE U3UCKBAHUS 34 CAEAKU ChC CBBP3aHHU AUIIA,
PECIIEKTUBHO 3aMHTEPECOBAHU AHIIA B Oa NoAyYH oBaactsaBaHe oT OCA 3a oChIeCTBSIBaHE
Ha CAEAKH, IIoIafaly B ooxBara Ha 4a. 114 ot 3IIIILK.

PHCK OT NpoMsaAHAa B aKIITHOHEPHATa CTPYKTypa

K®M maTaTa Ha Hactosius [IpocnekT Ha pPKOBOACTBOTO Ha [py>KeCcTBOTO He ca U3BECTHU
OaHHU 3a IIAaHUpaHa IIpoMsHa B aKIMOHEpHaTa CTPyKTypa. B cayuait Ha mpoMsiHa B
akIMOHEepHaTa CTPYKTypa, B PE3yATAT Ha KOATO ce IpeMuHaBaT nocodeHute B 3IITIIK
mparoBe (4a. 145 u ca. 3IIIILIK), nHBeCTUIIMOHHATA OOIIHOCT M PEryAQTOPBT IIle Obaatr
yBegoMeHH 3a ToBa. ChIIEBPEMEHHO I[IPH 3HAYUTEAHA IIPOMSHA B akKIMOHEpHaTa
CTPYKTypa Ille BB3HUKHE 3aQbAXKEHHE 3a HOBUS MaKOpUTApPEH aKIIMOHEP Oa OTIpaBU
THProOBO IIPENAOKEHNE KBM OCTaHAAUTE aKIIMOHEPH, cria3Baliku usnckBanugra Ha 3IITIHK
U IIpUAOKUMHUTE Hapenbu Ha KPH, c KkoeTo B MakCHUMaAHa CTeIleH IIle ObaaT 3alluTeHH
UHTEPECUTE HA UHBECTUTOPUTE.
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PA3EA 2. PUCKOBU ®AKTOPU, CIIELIU®PUYHU 3A OTPACHAA, B KOUTO
EMUTEHTGBT OITEPUPA

PKCK, CB'’bpP3aH C HAMAaAsdABaHE pa3Mepa HAa HAEMHTE

HamaseHuve Ha HaeMHHUTE paBHHUIA IIe Ce€ OTpPa3u HEraTHBHO Ha IIPUXOAUTE HA
[py>KecTBOTO, PECIIEKTUBHO Ha HeroBarta nedaaba. [Ipy paBHU APYTH YCAOBHUS, TOBA IIE
OKaKe HEraTHBHO BAUGHHE BBPXY pa3Mepa Ha NapU4YHHS OUBHUIAEHT, HU3IIAAIlAH OT
EmuTenTa.

PKCK, CB’bP3aH C HHCKAaTa AHKBHZHOCT HAa HHBECTHIIHHTE B HEZABHIKHMH HMOTH

HenBu:kuMuTe HMOTH Ce KaTEeTOPHU3WpAT KAaTO [IO-HEAMKBHUIOHH AaKTUBH, 3a KOUTO €
XapaKTEPHO, Y€ CAEAKHUTE C TSIX C€ OCBIIECTBSIBAT MO-TPYAHO, OTHEMAT II0BedYe BPpeMe U ca
CBITPTCTBAHU OT CPABHUTEAHO BHCOKH TPAH3aKIIMOHHU pa3xoau. CAeJ0BaTEAHO OCHOBHHUSIT
PHCK 3a BCHYKH YYaCTHHUIIM Ha TO3U [as3ap, BKAIOYUTEAHO EMHTEHTa, € CBBbp3aH C
BEPOSITHOCTTA OT Peasnu3upaHe Ha 3aryOH B cAydail Ha HEOOXOIHMMOCT OT Obp3a mpoaakba
Ha akTUBU. OCBEH TOBA IOPaaH caabaTa AMKBHIHOCT Ha TO3U KAAC aKTUBHU, EMUTEHTEHT I11e
pasrioaara c orpaHHYeHH Bb3MOXKHOCTH 3a IPOMsHA B IOPTgeAa CU OT HEABUKHUMU UMOTH
U IO-TPYAHO IIle MOXKE [a I'0 HNPECTPYKTYypHUpa IIPU HYKAA B CAEACTBHE HA BB3HHUKHAAU
IIPOMEHU B UKOHOMHUYECKHUTE, IIPABHUTE, [TIOAUTHUYECKUTE U APYTH yCAOBHUs. ToBa, OT cBOs
CcTpaHa, IIopazk/a PHUCK OT peasu3upaHe Ha 3aryOu KaTo HaMa rapaHiusd, de [py:KecTBOTO
Ille yCIlee CBOEBPEMEHHO [1a IpoAaie HeABMXKUMH UMOTH HAH, Ue IIPOoAakKHATa UM ILeHa IIIe
Ha/IBHUIIIABa IleHaTa Ha TAXHOTO IIPHUA00UBaHE.

PHCKOBe CBbpP3aHH C KOHKYpPEHTHaTa cpeaa

JIpy>KeCTBOTO OCBIIECTBSIBA AEHHOCTTA CH B OpaHIIl ¢ HHTEH3WBHA KOHKYPEHIINS KaKTO OT
MECTHH KOMIIaHWH, TaKa M OT KOMIIAHHH C MEXKAYHAPOAHO IIPHUCHECTBHE. 3HAYHUTEAHOTO
pa3aBHIKBaHe Ha ObATApCKHS ITasap Ha HEABHXKHUMH HMOTH IIpe3 IIOCACOHHUTE TOQHUHH
IIpeau3BUKa 3all0YBAHETO Ha peauIla HOBHU IIPOEKTH HAHM pecTapTHpaHeTo Ha TaKHUBa,
KOHUTO 0sXa 3aMpas3eHHU IIpe3 IIPeAXONHUTE MOAWHHU. B pesyaTar Ha Te3u pa3BUTHA OaxmMe
CBHETEAH Ha 3aCHABAlllaTa Ce KOHKYPEHIINS MEXKAYy CTPOUTEAHH (PUPMH, areHIUH 3a
HEIBUXKHMH HMOTH, APYKECTBa CBC CIIEIIHaAHA WHBECTHIIMOHHA II€A, ThPTOBCKH 0aHKH,
dusmyuecKy AuIa U Ap. YBeAHYaBaHETO Ha KOHKYPEHITHATA MOXKE /1a UMa OTPasKeHHE BBPXY
MHBECTHIIMOHHUTE pa3xoau Ha JIpyKecTBOTO M MOXKe JAa OOBeJe A0 HaMaAsdBaHe Ha
peasn3upaHHUTEe OT Hero Ie4Jaabu, CBOTBETHO IIa3apeH [AdA U IIOHHXKeHa
KOHKYPEHTOCIIOCOOHOCT.

PuckoBe IIPH OTAABAHETO IIOA HaeM

[pykecTBOTO MOXKe maa Opae IIOJAOKEHO Ha PHCK OT HEeOOCTAThYHA 3aeTOCT Ha
IpUTeXXKaBaHU OT HEro HEABHXKHMH HMOTH, 3abaBa IIpH OTAaBaHETO II0 HaeM WA
OTZaBaHETO UM ITPH IT0-MAAKO M3TOJHU YCAOBHS OT I'bPBOHAYAAHO peaABUKAaHUTe. ToBa,
OT CBOs CTpaHa, IIle UMa HeraTHUBEH e(eKT BBhPXy HNPUXOOUTE OT HAEMH, T€HEPUPAHU OT
[py>KecTBOTO, a OTTAaM — U Ha IFAOCTHAaTa My peHTabuaHocT. [IprynHa 3a ToBa Morart aa
ca KaKTO BAOIlleHaTa obmia masapHa oOCTaHOBKA, KOATO [a BAWSE HETaTHUBHO Ha OH3HeEC
AKTHUBHOCTTAa U THPCEHETO Ha OMPHUCHU U THPrOBCKH IIAOLIM, TaKa M (PAKTOPHU, KOUTO ca
crielupUYHU 32 KOHKpPEeTeH reorpadCKu pPervoH, B KOUTO [Ipy:KecTBOTO oIepupa (KaTo
KOHKYPEHIIUATA Ha MECTHO HUBO HaIIpUMep).

Puck, CBBP3aH C YBEAHYABAaHE HAa IIEHHTE HA CTPOHTEACTBOTO

[Tomo6HO yBeawmdyeHHe ce HabAIOJaBa, KOTATO HHBECTHUIIMOHHATA aKTHUBHOCT B CEKTOpa
H3IIpEBapU HaAW4YHUA KananuTeT. [JOKOAKOTO IpeaMeTHT Ha AEHWHOCT Ha [lpyKecTBOTO
BKAIOYBA H3BBPIIBAaHE Ha CTPOEKU U IOAOOpEeHHs B TdAX, MOBHUIIEHHETO Ha IIEHHUTE Ha
CTPOUTEACTBOTO B T€3U CAydaH IIle Ce€ OTpa3yd HeraTMBHO Ha peHTabuAHOCTTa Ha
L py>KeCcTBOTO.

KoHTpareHTeH PHCK

B cBogra meWHOCT IO HWHBECTHIIMHM B HEABUXKXHUMH HMOTH EmuTeHTa Ie HoaabpKa
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B3aMMOOTHOIIIEHHS C PA3AWYHH KOHTpareHTH. ChIIEeCTBYBa PUCK HACpEIHAaTa CTpaHa aa
HE U3II'bAHU CBOHUTE JOTOBOPHH 3abAKEHUS — 14 HE U3BBPIIH CTPOUTEACTBOTO B CPOK, 4
He 3alIAaTH HaeM B CPOK U T.H. EMUTEHTEHT Ille Ce CTPEMH Ja MUHUMH3UpPA Te3HU PUCKOBE,
OT eHa CTpaHa 4Ype3 Ioadop Ha CTPAaHUTE, C KOUTO BAHM3a B JIOTOBOPHH OTHOLIEHUS H OT
Opyra — 4ype3 BKAIOYBAHETO Ha KAQy3H B JIOTOBOPHUTE, KOWUTO [a BB3IIPAT HACPEIIHHUTE
CTPaHU OT HEU3I'bAHEHHE U [a KOMIIEHCHpPAT HeraTUBUTE BBHPXy EMHUTEHTa, akKO TaKoBa
HEU3ITbAHEHHE HACTBITH.

PHCK, CB’bP3aH C 0'bAELIO0 H3NIOA3BaHE Ha A'HATOBO (hHHAHCHpaHE

BB3MmoxkHo € EMUTEHTHT na (pUHaAHCHpa YacT OT MHBECTHUIIMOHHATa CH IIporpama 4upes
IIpUBAWYAaHE Ha IBAT ITof popMaTra Ha KPeoUTH HAM obauraruy. ToBa MoxKe 1a H3A0KHU
[pyKecTBOTO Ha PHCKOBETe, XapaKTepHU 3a MIBATOBOTO (QUHAHCHUpPAHE, BKAIOYUTEAHO
PHICKa OT TOBa OIlepaTUBHUTE ITPUXOAU A ObAaT HENOCTAThbYHHU 32 00CAYKBaHe Ha 3aeMUTe
U paslnpesieAdHeTO Ha JUBUIEHTH.

YBeAndYeHHEeTO Ha IIeHaTa Ha 3aeMHHS KalluTas 01 OCKBIINAO HHBECTHUIIMUTE B UIMOTH, KaTO
€IHOBPEMEHHO OM HaMaAHWAO IIOKyllaTeAHaTa CIIOCOOHOCT Ha mnoTpebureanTe. B pesyarar
Ha CBHUTOTO THPCEHE, MTa3apHUTE IIEHU U HAaeMHUTE Ha UMOTUTE C THPrOBCKO H IKHUAUIITHO
IIpefHa3HavYeHHe OMxa HaMaAeAM M KaTo CAEACTBHE Ha TOBa € BBH3MOXKHO Oa He ce
IIOCTUTHAT HIKOU OT MAAHUpPaHUTE e(peKTH 3a [pyKeCTBOTO.

PKCK, CB’BP3aH C IIOBHIIABAaHE HA 3aCTPaXOBAaTEAHHTE IIPEMHH

B cayuail ye ApyzKeCTBOTO 3aCTpaxoBa IIPUTEKABAHUTE OT HErO MMOTH, yBeAUdYaBaHe Ha
3aCTPaxOBaTEAHUTE IIPEMHU 3a HEABUXKHUMHU HMOTH IIPU PaBHHU APYTH YCAOBHUS IIE C€
OTpa3u HEraTHBHO Ha (PUHAHCOBUS pe3yATaT Ha EmurenTa. [Topagyu OTHOCHUTEAHO HUCKUS
pasMep Ha Te3U pa3xoaH, PABHHUIIIETO Ha 3aCTPAXOBATEAHUTE IIPEMUH IIIe UMa MUHHUMAaAEH
edeKT BBpPXy obIIaTa JOXOQHOCT Ha [IpyzKeCTBOTO.

PHCK OT 3ary0H, HEIIOKPHTH OT 3aCTPaXOBKH

[ pyzKecTBOTO IIIe 3acTpaxoBa IIpUTeKaBaHUTE OT HETO HEABUXKHUMU UMOTH B CbOTBETCTBUE
c obuyaiiHaTa Oaaropa3dyMHa IIpakTHKa B cTrpaHaTa. CrlecTByBaT obade pHUCKOBE, KOUTO
HE Ce MOKPUBAT OT 3aCTpPaxXOBaTEAHHTE KOMIIAHUHU UWAHM 4YHETO 3acTpaxoBaHe IIOo
OEUCTBUTEAHA CTOMHOCT HAa HMYIIECTBOTO € WKOHOMHYECKH HEOIIPaBIAaHO II0pagH
BHCOKHUTE IPEMHUH, KOUTO CAEIBA [Ia CE 3aIllAaT4dT (HAlIp. PUCK OT TEPOPUCTHUEH aKT). AKO
IIPOU3TEKAT BPEAH OT 3aCTPaxOBaTEAHO CBHOWUTHE HA 3aCTPaxOBaTEAHOTO IIOKPUTHE,
[ pyzKecTBOTO IIle IPeTHPIIN 3arydu, KOUTO MoraT aa 0baaT A0 padMepa Ha UHBECTUPAHUS
B CBOTBETHUS HEABUXKHUM HMOT KallUTaA, KaTo EMHUTEHTHT Ille IIPOaABAXKU Oa Obae
33bAYKEHO TI0 €BEHTYaAHO H3TETACHHTE 3aeMH 3a IIpuaobuBaHeTo Ha wMoTa. [lopamu
HETIPEIBUANMOTO €CTECTBO HA PUCKA, CHIIUSIT HEe MOXKe aa Obae yIpaBAIBaH.

PA3EA 3. PUCKOBE, CBbP3AHU C PUHAHCOBUA UHCTPYMEHT
IleHOBH pHCK

Caern momyCcKaHeTO [0 PeryAupaH Iasap, leHaTa Ha akIUUTe Ha ,,TE—TPEI?'I,E[ HUHBECT”
AIICUILL 1me ce ompenessds B 3aBUCUMOCT OT THPCEHETO U IIpeJaaraHeTO Ha akKIUM Ha
Obopcara, oT (pHHAHCOBUTE pe3yATaTH Ha [IpyKeCTBOTO, OT OIIOBECTEHUTE HOBUHU H
crouTusa. BcaemcrBue Ha Te3u (PaKTOpPHU IeHATA Ha aKIMUTE MOXKE Ja HapacTBa HAU
HaMaAsBa. PUCKBT 3a aKIIMOHEPUTE Ha ,TE-TPEN/I UHBECT” AIICULI ce u3passBa BbBHB
BB3MOKHOCTTA 3a pPeaAHu3HupaHe Ha 3ary0u BCAEACTBHE Ha KoAebaHHATa B IIEHUTE Ha
akiuuTe. Te3n KoaebaHUS MoraT Aa ObaaT PEe3KU U IHBATOCPOYHHU.

llennTe Ha OOPCOBO TBHPrYBAaHUTE AaKIMHU KaTO IFIA0 CE€ BAHUSST OT IIOAUTHYEcKaTa
00CTaHOBKA B CTpaHaTa U PETHOHA, ITPOMEHUTE B ITPOBEXKIAHATA UKOHOMUYECKA ITOAUTHKA
Ha IIPaABUTEACTBOTO, IIPOMEHHTE B 3aKOHOOATEACTBOTO W UMHBECTHUIIMOHHHUS KAWMAT.
Ax1nuTe Ha ,,TE—TPEﬁﬂ NMHBECT” AZICHLI cbIlo 61xXa MOTAHM A ITPOMEHST I1a3apHaTa CH
[IeHa B PE3yATAT Ha BB3/ICHCTBHETO HA T€3U (PAKTOPH.
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pyzxecTBoTOo He OHM MOTAO M HE TapaHTUpa, Ye IleHaTa Ha IIpeJaaraHuTe OT HETo
OOMKHOBEHU aKIIUU IIIE CE TIOBUIIIN BHB BPEMETO. ,,TE—TPEPIE[ VHBECT” AIICUII uama nga
OCBILIECTBABA 00paTHO M3KYyITyBaHe Ha IIEHHUTE KHUKA C IIeA 3alla3BaHe UAU [TOBHUIIIaBaHEe
Ha TEKyIUTe [Ia3apHU [IeHU.

Pncxone, CB'’BbP3aHH C 6’5Arapcxnz IIa3ap Ha II€éHHH KHHXXa

OCHOBHHTE pUCKOBE, IIpel KOUTO Ca H3IpaBeHHU HHBECTHUTOPHUTE, HHBECTUpAIIX Ha
OBATApPCKHS KaIllUTaAOB I1a3ap, ca CBBhP3aHM C HUCKaTa AMKBHIHOCT Ha Masapa, KOdTo €
CAEZICTBHE OT MaAKHs Opod moOpH MHCTPYMEHTH M KOMIIaHWHU 3a MHBecTupaHe. Huckara
AVKBHUIHOCT BAHUSI€ IIPAKO Ha CBCTOAHHETO Ha Ila3apa, OLleHKaTa Ha TBhPryBaHHUTE
KOMIIAaHHMM M € OCHOBHa IIpHUYHHA 3a AMIICaTa Ha HHTEpPeC OT CTpaHa Ha MECTHH U
YyXKIECTPAHHU HHCTUTYIIMOHAAHM HWHBECTHUTOPU KbBbM OBATApPCKHS KAallUTaAOB IIasap.
CrplieBpeMeHHO € BB3MOXKHO MHBECTUTOPUTE [1a paslioAaraT C II0-MaAKoO MH(opMalysg 3a
ObATapCKHs Maszap Ha IIeHHU KHHXKAa, OTKOAKOTO € HaAWYHAa 3a APYy3KeCcTBa, ThPryBaHU HAa
OpyTu Tmazapu Ha LeHHU KHuka. KPH caenm 3a paskpuBaHeTo Ha UHpOpManusa U
Ccrla3BaHETO Ha 3aKOHHUTE U Ha APYTUTE PEryAaTHUBHH CTaHOAPTHU Ha ObArapckus Iazap Ha
IIeHHU KHHXKAa, U3[aBa HapeaOU U yKas3aHHUd 3a 3abAXKEHHATA OTHOCHO pa3KpHBaHe Ha
uHQOpMAaIUs, ThProBUsTa C IIEeHHU KHHUXKa [IPHU HAaAWYHUEeTO Ha BBHTpPEIIHa HH(opMalud U
OpPyTH BBIPOCH. Bee mmak e Bb3MOKHO Ja UMa II0-MaAKO IIyOAMYHO JOCTBITHA HH(OPMAIIHS
3a OBATAPCKUTE APYKECTBA, OTKOAKOTO OOMKHOBEHO Ce IIPeJoCTaBs Ha Pas3lIOAOKEHHe Ha
MHBECTUTOPHUTE OT IIyOAMYHHUTE APYKECTBA Ha APYTUTE MIa3apH Ha IEHHU KHHXKA, KOETO
MOZKe [1a C€ OTpa3M Ha IleHaTa Ha akIiuTe Ha [IpyKeCcTBOTO.

BBb3MOXHA AHIICA HA AHKBHAHOCT Ha BTOPHYHHSA IIa3ap HA aKIIHHTE

AVKBUIHUAT PUCK 332 HHBECTUTOPUTE Ce H3passgBa B HECUTYPHOCTTA 3a HAAUYHUETO Ha
aKTHUBHO I1a3apHO THPCEHE Ha aKIMUTE Ha ,TE-TPENI UHBECT” A/ICUILI Ipe3 oIpeaeAeH
rnepuon oT BpeMe. [Ipu AnIca Ha akKTHBHA THPTOBUA U CAad HMHTEpPeC KBbM akKIMUTE Ha
[pyzkecTBOTO, IleHATa UM MOXKe [a Ce IIOHHXKH, a aKIIMOHEepUTe Oa peasu3upar 3aryou.
HuBecTUTOPUTE CAEIBA A UMAT IIPEABH/, Y€ B AaJ€H MOMEHT ITPH AHWIICA Ha aJIeKBaTHO
rma3apHoO THhPCEHE MOraT [a He yCHedT Oa IIPoaaaaT BCHUYKU HAHM YacT OT aKIIMUTE CH Ha
JKeaaHaTa OT TIX lleHa. HUBOTO Ha AMKBHUIHOCT Ha aKIIUUTE Ha [JpyzKeCTBOTO 3aBHUCH KAKTO
OT TIXHaTa aTPaKTHUBHOCT, TaKa M OT OOIIOTO CHCTOSHUE Ha KallUTaAOBHUS IIa3ap B
cTpaHarta.

Puck ot IIPOMSsHA HA pPE€IXKHMA HA JAHBYHOTO obaaraHe Ha HHBECTHIIHHTE B IICHHH
KHHIKa

K®M maTaTa Ha H3roTBsSHE HA HACTOLIIMS JOKYMEHT KalluTasoBaTa medasba oT npomazkba
Ha aKIMU Ha IOyOAWYHH [OpyKecTBa Ha pPeryAupaH nazap e Heobaaraema. PHCKBT oT
IIpoMsHAa Ha pekuMa Ha JaHBbYHO o0AaraHe ce CbCTOM BBB BB3MOKHOCTTA A Oblie U3MEHEH
IIOCOYEHUS JaHBYEH CTATyT Ha MIPUXOAUTE OT IIEHHU KHHXKA.

BaAyTeH pHCK

llenruTe KHMZKA Ha [IpyzKeCcTBOTO ca AJeHOMHHUpPAaHU B ObAarapcku aeBa. [lopagu ToBa 3a
MHBECTHUTOPH, U3IIOA3BAIIIH Apyra BaayTa KaTo pedpepeHTHa TakKaBa, ChIIECTBYBa PHUCK OT
IIPpOMsSHA Ha CHOTHOIIIEHUETO Ha OBATAPCKHS A€B CIIPIMO Ta3Uu BasyTa. BBArapCcKUAT A€B €
00BBpP3aH C €eBPOTO B ChOoTHOIIeHHe 1 eBpo: 1.95583 aeBa B ycaoBUATA HA BaAyTeH 0OpP.
Ha mpakTuka, BaAyTHHUAT PUCK Ha MHBECTUTOP BBHB BaAyTa pa3AMdYHa OT A€Ba Ce€ CBeXIa
[0 TO3M Ha €BPOTO CIIPSIMO Ta3H BaayTa, JOTOAKOBA JOKOAKOTO CHUCTeMaTa Ha BaAyTHHULA
6opn B Bmarapua e crabuaHa. Karo ce mma mnpegBHI IBATOCPOYHATA HAIIHOHAAHA
cTpaTerud 3a IIpUCheOUHSBaHe KbM EBpo3oHaTa, oOdYakKBaHUATA ca 3a crabuaHa
MHCTUTYIIUOHAAHA MIOAKpPeIIa 3a 3aIriadBaHe Ha BaAyTHHA OOpPI 10 IpHEeMaHeTo Ha cTpaHaTa
B EBpo3oHara.

Puck 3a nmeHara, IIOPOAECH OT 3HAYHTEAHH CACAKH C aKIIHH HA EmMmuTeHTa

Ako 3HaumTeAeH Opol OT aKIMUTE Ce MpemAoXKaT 3a IIpomaxkba, GopcoBara IleHa Ha
aKIIMUTE MOXKe [a ce MOHUIKHU. TakuBa mpomazkOu MoraT CbIo Aa usnpasar ,[E-TPEU/
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MHBECT” AICHIL] npen 3aTpyAHEHHS Oa W30aBa HOBU aKIUH B OBAEINEe, KOTaTo U Ha
KakBaTo IieHa [[py>KeCcTBOTO cMdTa 3a noaxoadaina. [lo Ta3u npuyrHa 3Ha4YUMOCTTA Ha TO3HU
pUCKOB pakTOp MOXKe aa Obae onpeaeseHa KaTo BUCOKA.

PHCK OT pa3BOAHABaHEe NpPH 0bAelI0 GHHAHCHpPaHE Ype3 H3AaBaHEe Ha aKIHH

,TE-TPEU/1I UHBECT” AJZICUILl MoxKe [a H3IaBa AOITBAHHTEAHU OOHMKHOBEHU AKIINH opu
IIOCAEIBAIIM yBeAMdeHUd Ha KanuTasa. C H3KAIOUEHHEe Ha HacTOAI0TO, I'bPBOHAYAAHO
yBeAndeHHe Ha Kanurasa Ha Emwurtenrta mo pena Ha 3ACHL/IC, chraacHo GBATapCKOTO
3aKOHOOATEACTBO, [IpPYy:KECTBOTO € OABXKHO [a IPEAAOKH Te3d OOMKHOBEHU aKIIMH Ha
HACTOSIIIIUTE aKIIMOHEPU CBIAACHO MPABOTO UM Oa MPHUAOOHAT YacT OT HOBHUTE aKIIHUH,
CHOTBETCTBAII Ha [eAa UM B KalnuTaaa IIpeau yBeandeHueTo. HezaBucuMo oT TOBa,
HaCTOLAIIUTE aKIIMOHEPU MoraT na u3bepar ma He ydacTBaT B OBAEIN0 eMUTHpPaHe Ha
OOMKHOBEHHU aKITHH, KOETO IIE MOBEE 10 ,pa3BoAHABaHe” HA TEKYyIIIOTO UM ydactue B ,,TE-
TPEV/ UHBECT” AICHULL, T.e. TeXHUAT Od9A B py>KeCcTBOTO III€ CE€ HaMaAH.

HHbAaLlHOHEH PHCK

[TposgBaAeHHETO HA HH(PAAIIMOHHUA PUCK 3a aKIIMOHEepPUTe Ha ,TE-TPEV] UHBECT“ A/ICUII
OM HaACTBIIMAO B CAydauTe, KOraTo NOXOAWTE OT aKIMUTe ([IOBHUILIEHHE B IleHaTa H/UAHU
IIOAyYEeHH [OUBHIEHTH) ca II0-MaAKH OT HH@AAIMdTa 3a IlepuoJa Ha HHBECTUpPAaHe.
NHAAITHOHHUTE MIPOIIECH BOAAT 10 HAMAAEHHE Ha peasHaTa JOXOMHOCT, KOSITO IIOAyYaBaT
WMHBECTUTOpPUTe. Hama rapaHIiiiy 3a MHBECTUTOPHUTE B akKIUU Ha EMuTeHTa, e TaxHaTa
WHBECTUIINA IIIe TIPEACTABASIBA PeasHa 3allluTa CpPelry HHQAAITHITA.

PHCK OT BOAAHTHAHOCT Ha LIeHATa HAa aKIIHHTE

CrlecTByBa PUCK OT PE3KU ABUXKEHUS B IIEHUTe Ha akiuute Ha [IpyxkecrBoro. Te morart
na 6paaT mopoAeHU KaKTo OT (pyHOaMeHTaAHH (PaKTOpH, XapaKTepHHU 3a camus EmMureHT
(Hamp. mmyOAMKyBaHe Ha (DUHAHCOBH PE3YyATATH, KOPIOPATHBHU CBEOUTHHA KaTO CMsSHa Ha
COBCTBEHOCTTA U MIP.), TaKa ¥ BLHITHH (PaKTOPU U3BHH KOHTpoaa Ha , TE-TPEN ] UHBECT
ATCHLI, cayuBaly ce Ha MECTHHA U MeXXAyHapoaHUuTe (PMHAHCOBH I1a3apH (HaIp. CPpUB Ha
THPrOBCKUTE CUCTEMH, KOMITIOTbPHU TI'PELIKH, [IPpeChbXBaHe Ha AMKBUIHOCTTA Ha I1a3dapuTe
u ap.). BoaaTuaHoCTTa, IOpOAEHA OT PE3KHUTE ABUXKEHHS B I[IEHUTE HA aKIIUHUTE, MOXKE 1a
[OBe/e IO CHIIECTBEHHU 3ary0H 3a HHBECTHTOPHUTE B TIX.

CnHpaHe H IpeyCTaHOBAABaHe Ha THProBHATA C €MHCHATA II0 HHHIHATHBA Ha
HAZ30PHHSA OPraH, peryAHpaHHs nasap HAH EmMuTeHTa

CobraacHo 4a. 276, aa. 1, 7. 4 u 9 ot 31PN, KPH, cCHOTBETHO 3aMECTHUK-TIPENCENATEASIT Ha
K®H, moxke na cripe ThproBusTa ¢ GUHAHCOBU HHCTPYMEHTH HAH a OTCTPAHHU OT ThProBUd
(PUHAHCOBH HHCTPYMEHTH, KOTaTO YCTAHOBH, Y€ MHBECTUIIMOHEH IIOCPEIHHUK, O0OBBpP3aH
areHT, peryAupaH rnasap, oqo0peH MexXaHHU3bM 3a JIOKAaIBAHE HAU OJ00pEeH MEXaHU3bM 3a
nybaukyBaHe 110 4a. 1, T. 3 or 3I[1PU, HETOBU CAYKUTEAU, YAEH Ha YIPaABUTEACH HAU Ha
KOHTPOAE€H OpraH Ha WHBECTUIIMOHHUS IIOCPEOHHK, OOBBP3aHUSA AareHT, PEryAupaHUsd
razap, ofo0OpeHNs MEXaHU3bM 3a JOKAAIBaHE UAU OI00PEHMSI MEXaHU3bM 3a IIyOAMKYyBaHe
o 4a. 1, T. 3 ot 3I[1PU, auna, KOUTO TI0 JOTOBOP HU3ITbAHABAT PBHKOBOAHU (PYHKIIHH, AWIIA,
KOHUTO CKAIOYBAT CHEAKH 3a CMEeTKa Ha HWHBECTHIIMOHHHS IIOCPEOHUK, KaKTO U AHIIA,
IpUTeXRaBal KBaAU(PUIIHPAHO AFAOBO yIaCTHE, Ca U3BBPIIUAN HAU U3BHPIIBAT AeHHOCT
B HapyumeHue Ha 3[IPU, Ha akToBeTEe MO IMPHAAraHETO My, Ha IPHAOXKHUMHUTE aKTOBE Ha
EBpomnetickug crpio3, BKaounTeaHo Ha Peraament (EC) Ne 2019/2033, nHa Peraament (EC)
Ne 575/2013, nHa Peraamenr (EC) Ne 600/2014, na Peraament (EC) Ne 1286/2014 nHa
EBponetickus nmapaameHT u Ha CpBera oT 26 HoemBpH 2014 r. OTHOCHO OCHOBHHTE
UHPOPMAIIMOHHN [JOKYMEHTHU 3a IIaKeTH C HHBECTUIIMOHHH HOPOAYKTH Ha apebHO u
OCHOBAaBalllM Ce€ Ha 3acTpaxoBaHe MHBECTHUIIMOHHU ITponyktu (I[TMITAO3UII) (OB, L 352/1
ot 9 nekemBpHu 2014 r.) (PeraamenT (EC) Ne 1286/2014), na Peraament (EC) Ne 648/2012,
u Peraament (EC) 2019/2088 na EBpomnetickusa napaameHT U Ha CpBeTa oT 27 HOeMBpPU
2019 r. OTHOCHO OIIOBECTSIBAHETO Ha MH(OpMaIlUs BbB Bpb3Ka C YCTOMYMBOCTTA B CEKTOPA
Ha ¢uHaHcoBUTe ycayru (OB, L 317/1 or 9 mekemBpu 2019 r.), Ha akTOBeTe IO
IpuAaraHeTo UM, Ha omobpeHu oT KPH BBTpelmHuH akToBe Ha MecTaTa 3a ThProBUs, Ha
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pemienua Ha K®PH wmam Ha 3amecTHUK-IIpencenaread Ha K&PH, kakro m koraro ce
BB3IPENATCTBA YVIPAKHABAHETO Ha KOHTpoaHa AevHocT oT KPH wmam or 3amecTHUK-
npeacenatead Ha KOH uam ca 3acTpaiiieHrn HHTEpeCUTe HA NTHBECTUTOPUTE.

CoraacHo 4a. 212, aa. 1, 7. 4 ot 3IIIILIK, kKoraTo ycTaHOBH, e MOAHAA30PHU AUIlA, TEXHU
CAYZKHTEAU, AWIlA, KOUTO II0 JOTOBOP HU3MN'BAHABAT PHKOBOAHH (PYHKIIMH HAHW CKAIOYBAT
COEAKU 3a CMETKAa Ha IIOAHAMA30PHU AMIIA, TEXHU AUKBHAATOPH HAHU CHHOUIM, KaKTO U
JOBEPEHUIIN Ha OOAMranuoHepuTe, C AedcTBUe uAM OesneiictBue HapymuaBat 3IITIHK,
aKTOBETE I[I0 IpHAAraHeTO My M/HAU IIPHUAOKHMHTE aKToBe Ha EBpomneHcKHd CBlo3, C
HU3KAIOUEHHE Ha raaBa I1ecta U raaBa TpuHaznecera Ha 3IIILK, PeraamenT (EC) 2017/1129,
Peraament (EC) 2020/1503 u akToBeTe IO ImpHAaraHeTro uM, pemnieHud Ha KPH nam Ha
3aMmecTHUK-TIpeacenateas Ha KPH, na onqobpenn or KPH Brrpeninu akroBe Ha LI/], kakTo
M KOTraTO C€ BB3IPEHATCTBA YVIPaxKHABAHETO Ha KOHTpoaHa aewHocT oT K®H wuau ot
3aMecTHHK-TIpeacenaread Ha KOH mam ca 3acTpallleHH HHTEPECHTE Ha HHBECTHUTOPHUTE,
K®H, crorBeTHO 3amMecTHUK-IIpencenateaaT Ha KPH wmoxke pga cmpe 3a cpok mo 10
II0OCA€JOBATEAHHU PabOTHU OHU ITpoaakbaTa HMAM U3BBPIIBAHETO Ha CAEAKU C OIIPEeNeAeHHU
LEeHHY KHHXKA.

Covraacuo ua. 20, aa. 1 or 3IIMII3®U 3a mpemoTBpaTsaBaHe U IIPEyCTAaHOBSIBaHE Ha
aAMHHHUCTPATHBHUTE HapyIlIeHUs Ha CIIOMeHaTUAT 3aKoH, Ha PeraameHnT (EC) Ne 596 /2014
U Ha aKTOBETE II0 IIpHAATaHETO My, 3a IIPeaoTBpaTsIBaHE U OTCTPaHsIBaHE Ha BPEOHUTE
IIOCAEAUII OT TdX, KaKTO MW IIPHU BB3IIPENATCTBAHE YIIPakKHABAHETO Ha HaA30pHaTa
nerHocT oT K®H mau oT 3aMeCTHUK-IIPEACENATEAS AN IIPU 3acTpalllaBaHe HHTEPECUTE Ha
nuHBectuTopuTe, KOPH MOKe ma cipe ThbproBUsSTa C OIIpefeAeHN (PMHAHCOBU UHCTPYMEHTH.

PABIEA 4. CUCTEMHHU PUCKOBE
IIOAHTHYECKH PHCK

ToBa € pHCKBT, IOPOU3THUYAIN OT IIOAMTHYECKHTE IIPOIIeCH B CTpaHaTa — PHCK OT
IIOAUTHYECKa  JecTabuAM3anius, IIPOMEHHM B  IIOCOKUTE Ha  yIpaBAeHHE, B
3aKOHONATEACTBOTO M HKOHOMMYEcCKaTa IIOAUTHKA. [loAUTHYEeCKHAT PHCK yBeAHYaBa
BEPOSTHOCTTA 32 HeOAQTONIPHUATHH M PE3KH IIPOMEHU BBHB BOAEHATA OT IIPaBUTEACTBOTO
TBATOCPOYHA IIOAUTHKA, B YHHTO pPe3yATaT BB3HHKBA OIIACHOCT OT HETATUBHU IIPOMEHHU B
Ou3HeC cpenaTa W HWHBECTHUIIMOHHHUS KAUMAT. [IpyM Ammca Ha $SCHO IIapAaMEHTapPHO
MHO3UHCTBO IIle OBae TPYyAHO MpPHEMaHEeTO Ha 3adBEHUTE OT I[IPaBUTEACTBOTO
3aKOHOZATEAHU IIPOMEHH, IToAIIoMaraly aefHocTra Ha 61u3Heca.

MaXpOHKOHOMHYECKH PHCK

ToBa € PUCKBT OT MaKpPOMKOHOMHYECKH CBLTPECEHHsI, KOUTO MoraT [a Ce€ OTpa3dT Ha
UKOHOMUYECKHS pacTeX, [AO0XOAUTE Ha HaCeACHHEeTO, TBPCEHETO U IIpelsaraHeTo,
rne4aAbOuTe Ha UKOHOMHYECKHUTE CyOEeKTH U Ap. TeHAeHIUUTe B MaKpPOMKOHOMHYecKaTa
o0cTaHOBKA BAULSAT HA I1a3apHOTO IpPEeACcTaBsSHe U Ha KpallHUTe pe3yATaTH OT AeHHoCTTa
Ha BCHUYKU CEKTOPU B HKOHOMHUKATA.

KpenuTeH pHCK

KpenuTHUAT PHCK NOpEeACTaBAIBa BEPOSTHOCTTA OT BAOIIIABAHE Ha MEXIyHapOOHUTE
KpPeOuTHU pedTHHTH Ha PeryOanka Bowarapus. Hucku KpeauTHU PEeHTHHTH Ha cTpaHaTa
MoraT Ja J0BedaT OO0 II0-BHCOKH AUXBEHH HHUBA, IIO-TEXKKU yCAOBHUSA Ha (PUHAHCHPaHE Ha
HMKOHOMHYECKHUTE CyOeKTH, B ToBa 4mcA0 M Ha Emwumrenra. KM marara Ha mpocmekra
KpeQUTHHUTE AareHIIUM [JaBaT CTa0WAHU OILIEHKH Ha CTpaHaTa HH OaarogapeHue Ha
cTabuaHaTa (PUCKaAHA TTOAUTHKA. AKTyaAHUTE OAaHHU OT MeXIyHapoOHUTE PEUTHHTOBH
areHIUU ca CACJHUTE:
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YyxkaecTpaHHA BaAyTa MecTHa BaAyTa

AreHuus HOara

KpatkocpoueH | [I'sarocpouyeH | KpaTrkocpoueH | ['sarocpouen | IlepcnekTHBaA
Standard | 5, 11 5003 A-2 BBB A-2 BBB ToAoKHuTEAHA
& Poor’s
Fitch 27.10.2023 F2 BBB - BBB [ToaoxkuTEAHA
Scope 21.07.2023 S-2 BBB+ - - ToaoKUTEAHA
Ratings
Moody’s 3.02.2023 Baal Baal Baal Baal Crabuana

Hsmounur: Munucmepcmeo Ha ¢puHaHcume, http: / /www.minfin.bg/bg/page /69

HHbAaLlHOHEH PHCK

ToBa e pUCKBT OT 00e3lleHKa Ha MeCTHaTa BaaAyTa U HaMaAeHHe Ha HeliHaTa IToKyIiaTeAHaTa
cuaa. PuckbT OoT moBHIIaBaHe Ha HHQAAIUSATa BOAU CHOTBETHO 10 00e3lleHgBaHe Ha
HaIllpaBeHUTE MHBECTUIIUH UAU CTOHHOCTTA Ha CIIeCTsBaHUATA BBB BpeMeTo. [lo maHHU Ha
HCHU ot 15.01.2024 r. MHAEKCHT Ha MOTPEOUTEACKHUTE IIeHH IIpe3 aekeMBpu 2023 T.
MeceyHaTa HH(AAUsI, u3MepeHa ¢ uHaekca Ha rnotrpedureackutre neuu (UIIL), e 0.3%
CIpPSMO IIPENXOAHUS Mecell, a TromullHata uHdaanug 3a aekeMBpu 2023 r. crpsmo
nekemBpu 2022 1. e 4.7%.

BaAyTeH pHCK

BaAyTHHAT PUCK IIPOU3THYA OT IIPOMIHA Ha Kypca Ha A€Ba CIIPSIMO YyKAEeCTPAHHU BaAyTH,
B KOUTO CTOIIAHCKHUTE CYOEKTH OCBIIIECTBIBAT CBOsI OM3HecC. BhArapCcKUAT AeB € 00BBP3aH C
eBpoTo B choTHolleHHe 1.95583 aeBa 3a 1 eBpo B ycAOBHUATA Ha BaAyTeH OoOpm.
KoaebaHusTa Ha BaAyTHHUTE KypCOBe IIpOMeHd (ImogobpsiBa MAMW BAOIIIaBa) peaAu3UpPaHUs]
obeM Ha MAaHUpPaHUTE NapUYHU IIOTOIM, IEHOMUHHPAHU B MECTHA BaAyTa, KOETO BOAU 10
M3MEHEHUS B pPEaAu3HpaHUus (PHUHAHCOB pe3yATaT. 3ara3BaHe Ha CHCTeMaTa Ha BaAyTeH
CBBET U CAel IpuchkeanHsaBaHeTo KbM EC, 3aeqHO ¢ HapacTBaHETO HA MEXKAYHAPOIHUTE
BaAyTHH pPe3epBH, PeaAHO MHHHUMH3UPAT BAAYTHHS PUCK.

I pyKecTBOTO HE € H3A0KEHO Ha BB3ACHCTBHETO Ha NPAK BaAyTE€H PHUCK, ThY KaToO He
HoAabp3Ka OTKPUTHU MO3UIIMH BHB BaAyTHU, PAa3AHYHHU OT OBATAPCKH A€B. BBIpeku ToBa,
H3MEHEHHd Ha BAAyTHHUTE KypCOBE€ Ha OCHOBHHUTE UyKIECTPaHHU BaAyTH MoraT na uMmar
HeOAaroIrpusaTHO KOCBEHO BAUSHUE BBPXY JOXOAHOCTTA Ha [Ipy:KecTBoTO. ToBa BAHSHUE Cce
U3pasdBa B [IOKAQYBAHE Ha IIEHUTE HAa MaTEpPHAAUTE, EHEPTUUHU PECYPCH U APYTHU, KOUTO
II'bPBOHAYAAHO Ce€ IIpensaraT B pa3aldHa OT €BPOTO BaasyTa.

AHXBEH pHCK

AVXBEHHSAT PUCK € CBBP3aH C BB3MOXKHOCTTA 34 IPOMsIHA Ha IIpeobAagaBalliTe AUXBEHHU
paBHHIIA B cTpaHara. ToBa 6u ce 0Tpa3nAo BBPXY AeHHOCTTAa HA [IpyzKEeCTBOTO, JOKOAKOTO
IIPU PaBHU APYTHU YCAOBHA IIPOMdHATA HA AUXBEHUTE PAaBHHUIIIA BOAU A0 ITPOMAHA B II€HATA
Ha (PUHAHCOBHUS PECypC, HU3IMO0A3BaH OT EMHTEHTa IIpH OCHIIECTBABAaHE Ha pPa3AHYHU
IpoeKTHU. B pesyaraTr or BBBeAcHUI BaayTeH CBBET, KAKTO U B PE3yATAT OT BBbBEAcHaATA
METOAVKAa 3a H3YHCAIBaHEe Ha AWXBEH IMIPOIIEHT Ha 0Oaszara Ha II'BbPBHYHHS I1a3ap Ha
TPUMECEYHU MABbPKaBHU [IEHHU KHHUKA, ANXBEHUTE PaBHHIIA B Bbarapuga ca crabuaHH.

HJaHb4yeH PHCK

Janbuure, IbAXKUMU OT TBPrOBCKUTE ApyzkKecTBa B Bbarapusa, BKAIOUBAT KOPIOpPaTHBEH
IAH’BbK, MECTHHU JAHBIIM U TAKCH, JaHbK Hgo0aBeHa CTOMHOCT, aKIIM3U, U3HOCHHU U BHOCHHU
muTa. OT OIpeNeAdIo 3HAadYeHHe 3a (pHHAHCOBHA pesyatarT Ha ,TE-TPEW WHBECT”
AICHIL] e 3ama3BaHETO Ha TEKYLIHd OaHBUYEH pPeEXUM. [loHacTosdmeM MedasdbuTe Ha
OpyzKecTBaTa CBC CHEIlMaAHa HWHBECTUIIMOHHA IeA B Dbwarapus He ce obaarat c
KOpIIOpaTHUBEH JaHbBK, KaTo Te ca 3abAXKEHHU [a pasnpeneadtT MUHUMYM 90% OT roagunIHug
cu rpeobpasyBaH IIOAOKUTEAEH (PMHAHCOB Pe3yATaT o popMaTa Ha AUBUICHT.

Hawma rapaHnms, 4e 3aKOHOIATEACTBOTO, KOETO € OT IIPSAKO 3HA4YeHHe 3a JAeHHOCTTa Ha
[pyxxecTBoTO, HAMa na ObAe M3MEHEHO B IIOCOKA, KOSATO [a MA0Bele A0 3HAYHUTEAHU
HEIIPEeBUIEHHN Pa3X0au U CHOTBETHO A CE OTPa3Uu HEOAATOIIPULATHO Ha HeroBaTa redaaba.
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Cucremara Ha JaHBYIHO obaaraune B B’I:AI‘apI/IH BCE€ OLII€ CE€ pa3BHBA, B PE3yYATAT HA KOETO
MO2K€ a BBb3HHKHE IIPOTHBOPEYHNBA JaHBbYHA IIPaKTHKaA..

HopMmaTHBEH pHCK

HopMaTUBHHAT PHUCK € BEPOATHOCTTA OT HEOYaKBaHU IIPOMEHH B 3aKOHOAATEACTBOTO,
KOUTO [1a JOBEAT OO BAOLIABAaHE HAa MKOHOMHYECKATa CUTyallysd B CTpaHaTa. Bropeku de
II0-TOAIMAaTa YacT OT OBATAPCKOTO 3aKOHOJATEACTBO Bede € XapMOHH3UPAHO CBC
3aKOHOOaTeACTBOTO Ha EC, mpuaaraHeTo Ha 3aKOHA € 00EKT Ha KPUTHKA OT €BPOIEHCKUTE
nmapTHeopu Ha bBrwarapuga. CpaebHata W aIMUHHUCTpPATHUBHA I[PaKTHKA OCTaBaT
mpobAeMaTUYHU: OBATAPCKUTE CHAUAHWINA HE Ca B CBCTOSHHE e(PEeKTHBHO [Oa peliaBaT
CIIOPOBE BBHB BPB3KA C IIpaBa BBPXY COOCTBEHOCT, HAPYIIIEHHUS HAa 3aKOHOBU U JOTOBOPHU
3abAYKEHUS U Op., B PE3YATAT HA KOETO CHUCTEMATHYHUAT HOPMATUBEH PHUCK 33 BCHUYKU
OBbATAPCKU APY3KECTBa, BKAIDYUTEAHO U EMHuTEeHTa, € OTHOCUTEAHO BHCOK.

Puck ot 6e3paboTHua

Pucke®T, cBBp3aH c 6e3paboTuliaTa, € CBhpP3aH C HaMaAgBaHe Ha peasHaTa IIOKylaTeAHa
CHAa Ha 4YacT OT UKOHOMHYECKHUTE CyOEKTH (II0 TO3M HAYHMH H Ha PEaAHOTO CBHBKYIIHO
TbpPCEHEe B MKOHOMHKATA), B PE3yATAT Ha CIaJa IpH ThPCEeHeTOo Ha TpyA. lloBuieHata
6e3paboTHIla BoAY OO0 HaMaAgBaHe Ha ThPCEHETO, KOeTO, OT CBOS CTPaHa, MMa HeraTuBeH
eeKT BBPXY [OEAOBUTE CYyOEKTHM H II0 TO3M HA4YHWH OKa3Ba HATHCK BBHPXY TAXHATA
IIAQTEXKOCIIOCOOHOCT ¥ TOBa HaMHpa OTPaKeHHEe BBLPXY [AEAOBUTE UM OTHOIIEHHUS C
Emurenrta. CriaabT Ha THPCEHETO HA TPYAOBHU PECYPCH Ha I1a3apa MOXKE [a € B pe3yATaT Ha
CTPYKTYPHHU IIPOMEHU B MKOHOMHKATA, II0OPAAH HABAU3AHETO HA UKOHOMUYECKHUS ITUKBA B
Kpu3ucHa gaza, DoaxbpKaHe Ha U3KyCTBEHO BUCOKH HHUBA HAa Pa0OTHUTE 3allAaTH U Op.

[To maunnm Ha HCU obimar 6poit Ha 3aeTUTE AWIIA IIpe3 YeTBBPTOTO TpuMecedre Ha 2023
r. e 2 920.6 xua. B cpaBHeHHe ¢ 4eTBBPTOTO TpuMeceuyre Ha 2022 r. 6podT Ha 3aeTUTE
HamaasaBa ¢ 2.0%. OTHOCUTEAHUIT AsIA Ha 3a€THUTE AHUIA OT HACEAEHUETO Ha BB3pacT 15 u
IIoBede HaBBbPIIEHU IroguHU € 53.1%, KaTo IIpu MbKeTe TO3HU AsdA € 59.6%, a Ipu KeHuTe
- 47.2%. Be3paboTHuTe AHWIla IIpe3 YeTBBHPTOTO TpuMeceuyne Ha 2023 r. ca 128.6 xua. B
CpaBHEHHE C YeTBBHPTOTO TpuMecedne Ha 2022 r. 6poar Ha 6e3paboTHUTE ce yBeandaBa C
13.0 xua., nau c¢ 11.2%. Koedwurmentst Ha Oe3zpaboruna e 4.2% (npu 3.7% 1mpes
4eTBBPTOTO TpuMeceuue Ha 2022 r.).

PopcMakOpHH CHOHTHA

[Ipupomun OencTBHLA, PE3KH KAMMATUYHU IIPOMEHH M TEPOPHUCTHYHH aKTOBE MoraTr aa
OKakaT 3HAYUTEAHO HETaTHUBHO BAMSHHE BBPXy Om3Heca Ha [lpyxkectBoTto. [IpenBun
TPYAHOCTTA 3a IpeABHKAaHe Ha NomobHM cvbuTHd, [IpyKecTBOTO IIe Ce cTapae aa
3acTpaxoBa MHBECTHUIIMOHHUTE CH UMOTH II0 OIITUMAaAEH KaTo IleHa-IIOKPHUTHE Ha4YHH.

HeGAaroanﬂTHo BAHUSHIE OKa3Ba KBbM MOMEHTA BOMHATA B YKpafIHa, JTOKOAKOTO [OBETE
BOIOBAIIlM CTPaAHHU Ca €OHU OT HaM-TOAEMHUTE IIPOU3BOAUTEAM Ha MaTEpHaAH, HE CaMO B
pEervoHa, HO U B CBETA, B YaCTHOCT METAaAH, OUTYM U IPOU3BOAHU Ha HedTa M3II0A3BAHU B
crpouTeacTBOTO. [IpombakaBaHETO Ha BOEHHHUTE AEHCTBHA U HAAOXKEHUTE 3HAYUTEAHU
CaHKIINH BBPXY Pyckata ®enepaliyisa MoxKe Oa OKazKe ChIIECTBEHO HETATHBHO AeHCTBUE Ha
BEPUTHUTE Ha [JOCTaBKM B CTPOUTEAHHA CEKTOP, KOETO MOXKE [a HuMa CBIIECTBEHO
OTPHULIATEAHO BB3ACHCTBHUE BBHPXY O0TPachaa, B KOUTO orepupa IpyKecTBOTO.
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YACT BTOPA. HUnapopmanusa cwraacHo IIpuaoxenwme 1 ot
Heaerupan peraamexHT (EC)2019/980

PASIEA 1. OTTOBOPHU AULIA, UHO®OPMALIUA OT TPETU CTPAHU, TOKAAIN
HA EKCIIEPTU 1 OAOBPEHUE OT KOMIIETEHTHUSA OPTAH.

Tourka 1.1. Auuya, omeosapsuwiu 3a uHgopmayusma e Ilpocnekma, uzzomeeH Kamo
eduHeH dokymeHm u leknapayust om msix.

AuneTo, M3rOTBHAO HACTOLIMUS IIpocHeKT, € [lumutesp boiiueB HadueB — HU3mbAHUTEAEH
nupekTop 1 yaeH Ha CI. Jumutsp BofiueB HaueB mekaapupa, 4e JOKOAKOTO MY € H3BECTHO,
nHGOpMaIUaTa, ChABpPKAllla Ce B IIPOCIIEKTa, ChOTBETCTBA Ha (DAKTUTE U Y€ B IIPOCIIEKTa
HaMa IIPOILyCKH, KOUTO MOTaT [a 3acerHaT HeroBus cMHUChA. [JuMuTtsp BoriueB HaueB HOCH
OTTOBOPHOCT HH(oOpMaldTa B TO3M IIPOCIEKT [a OTroBapsd Ha H3HUCKBaHHATA Ha
IIpuaoxxenue 1 u Ilpuaoxkenue 11 Ha [eaerupan peraameHT (EC) 2019/980, kakTo U Ha
n3uckBanudgra Ha 3CUILIC, 3IITILK u akToBeTE 10 IpHUAAraHeTO UM.

Jumutep BoiiueB Haue, PagocaaB 3aarkoB MapueB u laauna IlerpoBa JumurpoBa-
FeoprueBa, B kauecTBOTO UM Ha daeHoBe Ha C/l Ha EmuTeHTa OoTroBapdT 3a BEpHOCTTA U
I’bAHOTATAa Ha mH@oOpMarmgra B npocrekra. Jumutep BoitueB HaueB, PagocaaB 3aaTKoB
MapueB u 'aanna IlerpoBa [JJumurpoBa-I'eoprueBa, B KadecTBOTO UM Ha dyaeHOBe Ha C/[ Ha
EMuTeHTa OTTrOBapdaT COAMIAPHO 32 BpeauTe, IIPUYNHEHN OT HEBEPHH, 3a0AyKaaBaIlll UAU
HEeIT'bAHU JAaHHU B IIPOCIIEKTA.

NuauBuayasHUAaT roguilieH ouHaHCOB oTyeT Ha EmMutenTa 3a 2023 r. e n3rorsBeH ot [Ipaiim
Busnec Koucyatrunr Al, EUK 206921942, mnpencraBagBaHo oT CuaBuga UBatiaoBa
HoppanoBa, B KA4eCTBOTO ¥ Ha AWIIE, H3TOTBHAO CUETOBOOHUTE OTYETH HA APYKECTBOTO.

[Ipatim Busnec Koncyatunr A/l cbC cenaaullle U aapec Ha ynpasaeHue rp. Codud, pation
Caatuna, Croua BotiBona 2, BX. A, et. 3, am. 9 orroBapsi coaugapHo ¢ uaeHoBeTe Ha C/l Ha
EmuTeHnTa, B KaQ4eCcTBOTO CH Ha AUIle 1o 4A. 17, aa. 1 or 3C, 3a Bpeau, NpUYUHEHU OT
HEeBEPHU, 3a0AyKIaBallldl UAH HEII'bAHU JAHHU B ChCTAaBEHUTE OT HEro (PMHAHCOBU OTYETH
Ha Emurenrta. C meKaapanuara cH B Kpad Ha npocnekTta, CuaBusa VBaiiroBa Mopmanosa,
npencraBagBalll ApyxectBoTo IIpatim Busnec Kouncyatunr All, nekaapupa, 4€ JOKOAKOTO
B e U3BECTHO, ChabpIKAalllaTa ce B IpocrekTa uHQopMaIlud € BIpHa U ITbAHA.

Tourxa 1.2. [leknapayuu u 0okniadu Ha eKkcnepmu

B HacTogamusa npocnekT He € BKAIOUEHa AeKAaapallud, JafieHa OT AWIIE B KaUueCTBOTO My Ha
ekcriepT. B HacTosamua [IpociekT He € U3M0A3BaH 3aIlliC UAU J0KAA, 38 KOUTO ce IIpueMa,
Yye € HaIllMCcaH OT HAKOEe AUIle KaTO €eKCIepT, OCBEH MOOKAaIBbT Ha OLIEHUTeAd Ha
HeIBIXKUMUTE UMOTH — IIpeAMeT Ha IIpeaBapHUTEAEH JOT0BOP 3a IMOKyHnKa oT 24.11.2023 r.
or ,,TE-TPEV/] UHBECT“ AZICHULL, KoiiTo JOKAAL € IpHuAoOKeHUue KpM [Ipocriekra.

[ py>KecTBOTO, OLIEHUTEA Ha HEABUXKHUMHTE UMOTH, 3aBEPHAO OllEHKAaTa Ha HEABUXHMULI
uMoT, HHQOpMAaIFd 3a KOUTO € IpeAcTaBeHa B IIpocnekTa, e ,Amuc Tpetin“ EOO/, ¢ EMK
130187820 u cbc cemaauilie U agpec Ha ynpaBaeHue B rp. Codus, ya. Kupua u Metonuit
Ne 88, Bx. A, er. 5, an. 9. [lazapHaTra olleHKa Ha HEABUXXKHUMUSA HUMOT - IpeaMeT Ha
IIpeaBapuUTEA€H OOroBOp 3a IOoKynkKa oT Emurenta KpM 22.11.2023 r., € U3roTBeHa 3a
JAmnc tpern“ EOO ot [Hean leoprueB LloHeB, olleHHUTEA TpPUTEXKAaBAIl AHIIEH3 3a
OILIEHUTEACKA IIPaBOCIIOCOOHOCT 3a OIleHKa Ha HEABUKUMH HUMOTH OoT Kawmapara Ha
HezaBUcHUMHUTe oleHuTean — per. Ne 100100600 ot 14.12.2009 r. OueHUTEASIT Ha
HeIBUXKHUMUTE UMOTH, IIPUTEXKaBa HeobXoguMaTa IIpodecnoHasHa KBaAU(PUKAIINA U OITUT
3a U3BBbPIIBaHE Ha BH3A0KEHUTE MY OLIEHKU.

Hama JACKAapanud UAHU JO0KAad, KOUTO Ja Ca U3TOTBEHH I10 UCKaHE Ha EMureHnTa 3a mieamute
Ha HaCTOAI1A HpOCl’ICKT.
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Touka 1.3. M3nonszeaHa uHgopmayus om mpemu CmpaHu

,TE-TPEM MUHBECT” AZICUIl noTBLpKaaBa, de MH(OPMAIMATA, C U3TOYHUK OT TPETH
CTpaHH, KaTo OLIEHUTeAd Ha HeABUXKUMUTe UMOTH, nH(popmalugara or HCHU, BHB, M® u
AreHIugTa 10 BOUCBAHUATA, € TOYHO BB3IIPOHU3BENEHA W 4Ye JOKOAKOTO EMHUTEHTHT €
OCBEZIOMEH M MOXKeE Ja NPOoBepU MHPOPMAIUITa, IIyOAHKyBaHa OT T€3W TPETU CTPAaHH, He
ca OUAM TPOIlyCHATH HUKaKBU (PaKTH, KOUTO OHxXa HaOpaBUAW BBE3NPOU3BE/cHaATA
nH@OpMAaIld HETOYHA UAH TTOABEKIAIIA.

Tourxa 1.4. [exnapayus no Pezcnamenm (EC) 2017/1129

[IpocriekTsT € omobpen ot Komwucusara 3a (PHHAHCOB HaA30p, B KadecTBOTO M Ha
KOMIIETEHTEH opraH cbkraacHo Peraament (EC) 2017/1129 c Pemenne No ..... ot 2024 .

Komucusara 3a (puHaHCOB HaA30p Oon00psgBa IIPOCIIEKTa €IMHCTBEHO aKO OTroBapsd Ha
HasoxkeHuTe ¢ Peraament (EC) 2017/1129 cranmapTu 3a I'bAHOTA, pa3bupaemMocT U
CBIAACyBaHOCT.

ToBa omoOpeHMe He cAeZlBa [la Ce pas3TAeka KaTo YTBBbpXKAaBaHe HA €eMHTEHTA, IIPeaMeT
Ha mpocnekra. ToBa omoOpeHHe He caeBa [a Ce pasrAekia KaTo MHNOTBBbPXKAEHHE Ha
Ka4eCTBOTO Ha LIEHHUTE KHUXKA, IpeaMeT Ha HAaCTOSIIMS IIPOCIIEKT.

HNuBecTuTOpUTE TpPsOBa CaMU M4 IIPELEHAT IIEAeCHOOPa3HOCTTA Ha HWHBECTHUIIHATA B
IIEHHUTE KHUXKA.

PABEA 2. BAKOHOBO OITPEAJEAEHU OANTOPU

Tourxa 2.1. [laHHu 3a oOumopume Ha emumeHma

EMUTEHTHT HIMa OIpeAeA€H OOUTOP, KOUTO Ja MPOBEPH TOAUIIHHA (PUHAHCOB OTYET 3a
2023 r., IOKOAKOTO TOH OTTOBaps Ha U3KAIOYEHHUETO, OIIPEEACHO C 4A. 37, aa. 2 oT 3akoHa
3a CYETOBOJACTBOTO U HEroBUTE (PMHAHCOBU OTYETH He IIOJAEXKAT Ha 3aIbAKUTEACH
duHaHCcOB omuT. He3zaBHCHMO OT HpeaxoqHOTO, HaMepeHHdaTa Ha PHKOBOACTBOTO Ha
[py=kecTBOTO ca aa IIpenaoxkatr Ha NbpBoTo penoBHO OCA n36op Ha HE3aBHUCHUM OOUTOD,
KOHTO [a IpPOBEPU U 3aBEPU rogUITHUAG (PUHAHCOB oT4yeT Ha EmuteHnTta 3a 2024 r.

Touka 2.2. I[IpuuuHu 3a Hanyckave, omcmpaHsa8aHe ULU NPOMSIHA HA 00umopu

He e npuaoxumo.

PABAEA 3. PUCKOBE CBBP3AHHM C EMUTEHTA

OCHOBHHUTE PHUCKOBE, CBBbpP3aHu ¢ EMuTrenTa, ca n3saoxkenu B Yact [IspBa Ha IIpocnekra.
PA3EA 4. UTHO®OPMALIUA 3A EMUTEHTA

Tourxa 4. 1. Dupma u MbpP208CKO HAUMEHOBAHUE

dupmMara ¥ THPrOBCKOTO HANMEHOBaHHe Ha EmuTenta ca umentuysu — ,TE-TPEN/]
HUHBECT".

Touka 4.2. Macmo Ha pecucmpayust, pe2ucmpayoHeH Homep U U0eHMUPUKAYUOHEH
K00

MscTo Ha peructpanud Ha EmMurenTa e Penybauka Brearapud, rp. Codus. [ApykecTBOTO €
peructpupano B TP mog EMK 207612201.

UnentudukanuonHuaT kKon Ha npaBHuda cyoekT (MKIIC) e 9845006839C202F79B8S.
Touxa 4.3. [lama Ha yupeodssaHe, NPOoObAKUMENHOCM HA CbUiecma8y8aHe

,TE-TPEN/1I UHBECT” AIICULI e y4peneHo Ha yYpeauTeAHO ChOpaHHe 3a ydpensBaHe Ha
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aKIIMOHEPHO APYKECTBO, MpoBeneHo Ha 25.09.2023 r. u e BnucaHo B TP kbM AreHIiug 1o
BriucBaHusaTa Ha 24.11.2023 r. [IpyKeCTBOTO € yUYPEAEHO 3a HEOIIPEAEAEH CPOK.

Touka 4.4. Cedanuwie, npasHa ¢popma, 3aKoHooamesicmao, aopec u KoHmaxkmu

EMuTeHTHT € yupeneH B Pemnybamka Bearapus, kato HeroBoTo cemaauiie € B rp. Codud.
AnpechT My Ha yIIpaBAeHUE € paiioH CTyaeHTCKH, XK.K. [IbpBeHuna, ya. Uaua JumyineB No
1B, er. IlapTep.

[TpaBHaTa popma Ha EMuUTEHTA € aKITMOHEPHO APYKECTBO ChC CIIEIIMaAHA MHBECTUITMOHHA
nea (AACHL) mo cmucwbaa Ha 3ACULIC. Jdpy:KeCcTBOTO € yIpPeAeHO U (PyHKIIMOHUPA
CBIAACHO 3aKOHOAATEACTBOTO Ha Pemybanka Brwarapus.

Teaedon: +359 887 532 074, UutepHeT cTpanulia: www.tetradeinvest.com.

HNuBecTuTOpUTE CAEABA A OTUHUTAT, Ye HH(opMaluaTa Ha yebcaiiTa Ha [py>KecTBOTO He €
YacT OT IIPOCIIEKTA, OCBEH aKO0 Ta3u HH(OpPMaIlUs He € BKAIOYeHa U3PHUYHO Ype3 IIperrpaTka
B IIPOCIIEKTA.

PA3MIEA 5. [TPETAE/] HA CTOITIAHCKATA JEWUHOCT

Tourxa 5.1. OcHosHU OeliHocmu

Touka 5.1.1. OnucaHue u KAOUOBU aKmopu, OomHacsiwu ce 00 ecmecmsomo Ha
onepayuume HA eMUMeHMAa U Hezo8ume 0CHO8HU OeliHocmu

[MpenMeTHT HA OAEWHOCT HA ,,TE—TPEI7I£[ MHBECT” AICHLI e nuBecTUpaHe HA NapUIHUTE
cpelcTBa, HAOpaHHU Ype3 U3/aBaHe Ha IIEHHH KHUXXA, B HEABUXKHUMH UMOTH ITOCPEACTBOM
IIOKYyIIKa Ha IIpaBO Ha COOCTBEHOCT U APYTH BEIIHHM IIpaBa BBPXY HEIBUXKHUMU HMOTH,
U3BBPIIBAHE HA CTPOEXKU U IIONOOPEHUS B TIX, C IIeA IIPeJOCTaBIHETO UM 3a yIIpaBAEHUE,
oTaaBaHe 1o HaeM, AU3HHT, apeHaa U/uAU mpoazkoaTa uM.

Covraacuo 3ACULIC dpyKkeCTBOTO HE MOIKE [a U3BBPIIBA THPTOBCKHU COEAKH, PA3ANYIHU
OT omucaHuTe B YA. 5, aa. 1 3ACHULAC u npgKo CBBbp3aHUTE C TIXHOTO OCHIIECTBIBaHE,
OCBEH aKO ca pa3pelleHH OT ChIMdI 3akKoH. [IpyKecTBOTO He € BbBBEXAAAO0 HAU
pa3paboTBaA0 IPOAYKTU HUAU YCAYTH, PA3AUYHU OT [IOCOYEHUTE.

,pr}KCCTBOTO MO2KE Oda l'IpI/I,ILO6I/IBa BEIIIHU IIpaBa BBPXY BCHYKH BHAO0OBE HCEABUXKHWMHU
HMOTH, HAXOOAIIIY CE€ Ha TEPUTOpPHULATA Ha PCHY6AI/IKa B’bAI‘apI/IH, BKAIOYHUTEAHO TEPEHHU 3a
CTPOHUTEACTBO, 3€MHU C IIEPCIIEKTHBA 3a 3aCTpodBaHE, 3aBBPIICHH HAHM HOBOUIIPAXKIAHHU
KHUAUIIHU W HHAYCTPHUAAHH Crpayd, U YacCTH OT TdX, KAaKTO M 3€MECOCACKH 3€MH U
OT'PaHHUYCHU BCII[HU IIpaBa BBPXY TAX.

B mppBOHa4YaAHHU4A €Tall Ha ChIIECTBYBAaHETO CH [IpyKECTBOTO III€ CE CTPEMH [1a peasnu3upa
reyanba OCHOBHO OT IOKYIIKO-ITpofak0a Ha HEABHUKUMHTE HUMOTH C IIEA ITOCTUTaHE Ha
IITbPBOHA4YaAHA ITO-BHCOKA BB3BPAIIlA€EMOCT U IIPHUBAHNYAHE HA HOBH aKIHMOHEPH. CAC]I KaTo
Habepe 3aA0KEHHd B CTpaTerustTa CH KamuTaa, [Ipy>KecTBOTO Ile Ce HAaCOYM B KbM
OTAAaBaHE€ Ha HECABHUXKHWMHU HMOTHU IIO[J HAEM C IIEA OCUTYypPABAHEC HaA TEKYIIHU IIPHUXOOAHU K
TEKYII J0XO/, 3a akKImoHepure. JuBepcudukaliya Ha noprdetira oT HEABUXKUMU HMOTH I1Ie
Obe IIOCTHTHATa IIOCPEACTBOM MHBECTHPAHE B PAa3AWYHH HMOTH, HaMUpalld Cce B
pazamuyHM pernoHu Ha Penybamka Bparapus. YcraBbT Ha [pyzKECTBOTO AOIyCKa TO [a
npuaoO6HMBa HOBU HEABUKUMU UMOTH C ITAPUYHUTE CPEACTBA, [IOAYIEHHU OT IIpoaazkbaTa Ha
IIpuTe€2XKaBaHU HEABUXKHWMH HMOTH, C OOII'BAHHUTEAHO Ha6paHH IIapU4IHHU CpPEeACTBa
IIOCPEACTBOM €EMUTHpPAaHE Ha IIeHHU KHIXKA, KaKTO U C 0aHKOBH KPEAUTH, IIPU CIIa3BaHe Ha
H3HUCKBaHUATa Ha 3aKOHA.

Touka 5.1.2. HHgopmayus 3a 3HauumesHume Ho8u npooykmu,/ uiu yciyau, Koumo ca bunu
8beedeHU

[etinocTTa Ha [Ipy>KECTBOTO € CTPOro peraaMeHTHpaHa. [Ipy:KeCTBOTO HE € BbBEKIAA0
HOBH IIPOAYKTH U YCAYTH. KBbM HacTosIMs MOMEHT [[py3KeCTBOTO He OCHIIIECTBIBA JEHHOCT
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I10 pa3pa60TBaHe Ha HOBH IIPOAYKTHU HUAU YCAYTH.

Tourxa 5.2. OcHosHU nazapu

WuBecturonHara mnoautuka Ha ,TE-TPEV/ MUHBECT” A/ICUILl umie e HAcCOYEeHA KBHM
MHBECTHPAHETO B HEABUXKHMH HMOTH, OT KOUTO [Ipy>KECTBOTO IIIE peasu3npa OCHOBHAaTa
YacT OT IpUXOoAUTe CH. [Ipy>KecTBOTO MOXKe [a NpUAo0uBa aKTHBU 6e3 orpaHU4YeHUs BBHB
BHUJa, TUIIA, PA3IIOAOKEHHETO U CTOHHOCTTA Ha HEABUXKHUMHTE HMOTH, IIPU CIlla3BaHe Ha
IIPUAOKUMUTE pasnopendy Ha OBATapCKOTO 3aKOHOMATEACTBO M Ha YcrTaBa. YCTaBbT Ha
EmurenTa npeaBrzkaa npuaobruBaHe Ha UMOTH, HAXOSIIHM Ce €eJUHCTBEHO Ha TEPUTOPUITA
Ha PemyOamka Brwarapua. C oraem Ha ToBa [IpyzKecTBOTO Ile (PYHKIIMOHUPA B CHAHO
KOHKypPEHTHa Cpela, OTYHTAaHKN pa3BUTHUETO Ha CEeKTopa Ha HEIBUXHMHUTE HUMOTH B
Pennybanka Brarapus. Moxe fa ce ipueme, e BCUYKH MHBECTUTOPU B HEABUXKUMU UMOTH
e 6bAAT HETOBH KOHKYPEHTH, NOKOAKOTO C€ CTPeMAT KBbM pPeasu3upaHe Ha YCIEeIIHU
IIPOEKTHU U MaKCHMH3HpaHe Ha CTOHHOCTTA Ha redasbara.

OcHOBHUAT Nna3ap, Ha KoHTo [pyKecTBOTO (PYHKIIMOHMpPA, € Perrydoarka Brarapus c oraen
Ha 3aKOoHOBaTa peryaanyd U (akra, 4ye KbM MOMEHTa pa3pelleHUTe ChlAaCHO YcTaBa
MHBECTHUIINHN Ca OTpPaHHYEeHU caMo A0 TEPUTOpPHUsITA Ha cTpaHaTa.

Touka 5.3. BaxxHu cvbumusi 6 pasgumuemo Ha cmonaHckama oOeliHocm Ha
Emumenma

,TE-TPEV/] UHBECT” A[ICHILI e HOBOy4YpEIEHO APYKECTBO U OT JATATA CH HA BIIICBAHE B
TP xbM AreHnud Ha BOoucBaHudatra — 24.11.2023 r. e CKAIOUHAO IpeaBapUTEACH JOTOBOP 3a
IIOKYyIIKa Ha HEABHKUM HMOT, IpencraBasaBall 342/410 uneaanu yactu ot [IOBEMAEH
HUMOT, avaxongir ce B rp. Cocud, paiion CTymeHTCKH, XK.K. ,MasnHOBa JOAHWHA”, C TIAOIIL I10
KagacTpaaHa ckuia ot 3028 KB. M., C TpalHO IIpenHa3HA4Ye€HHE Ha TEpUTOpHUATA:
Ypbanusupana, ¢ HAUYUH Ha TpalHO oa3BaHe: He3zacTpoeH UMOT 3a KUAUIIHU HYXKIH.

Toura 5.4. Cmpamezus u yeanu

CrwraacHo 4a. S ot YcraBa, [Jpy>KecTBOTO HHBECTHPA B HEABUKUMH UMOTH, KATO ChrAaCcHO
4A. 6 [pyKecTBOTO IpHAoOMBa IIpaBO HA COOCTBEHOCT U APYTH /OrpaHUYEeHM,/ BEIHU
IpaBa caMO BBPXy HEABUKUMU HMOTH, HAXOMSIIM Ce Ha TepuTopudra Ha Perybanka
Brarapus u Mmoxke na npuaoduBa BEIIHU ITpaBa BbPXYy BCUYKH BHI0BE HEIBUKUMU UMOTH,
HaXONAIIM Ce Ha TepuTopudaTra Ha PemybOamka Brbarapus, BKAIOYHTEAHO TepPEeHH 3a
CTPOUTEACTBO, 3€MH C IIE€PCIIEKTHBA 3a 3aCTPOSBaHE, 3aBBPIIECHH HAWM HOBOU3TPaXKIaHU
KUAUIIHU W HHAYCTPHAAHU Crpagy, M YacTH OT TdX, KaKTO U 3EMEIEACKH 3€MH U
OTpaHUYEHH BEIHHU ITpaBa BBHPXy Tax. CeraacHo 4a. 5, aa. 4 or 3ACULAC u ga. 7 ot
YcraBa, [JpyKecTBOTO He MOKe Aa IIpUA0o0HBa HEABUKUMH HMOTH, KOUTO ca IIpeaMeT Ha
IIpaBeH CIOP.

CoraacHo 4A. 8 oT YcraBa, MHBECTUIIMOHHUTE 11eAN Ha [py>KeCcTBOTO ca, KaKTO CAeBa:

* OcHOBHATa IIEA HA HWHBECTUIIMOHHATA AeWHOCT Ha J[Ipy:KECTBOTO € HacoYeHa KbM
HapacTBaHe MasapHara IleHa Ha akKIUuTe Ha [Ipy>KeCTBOTO U yBeAHYaBaHe pasMepa Ha
OUBHUICHTUTE, U3MIAAIIIAHY Ha aKIIMOHEPUTE, IIPH 3alla3BaHE U YBEAUYABaHE Ha CTOMHOCTTA
Ha COOCTBEHUL KAIIUTAA.

* [Ipy>KeCTBOTO NHBECTHPA B UMOTH, OCUTYPSBAaIIIH A0X0/ 1o popMaTa Ha HA€MU U APYTHU
TEeKyIlN IAAIllaHUs, U B 3aKyllyBaHe, H3rpakJaHe H/HAW PEHOBHpPAaHE Ha HEABHKHUMU
HMOTH, C ILIeA IIOCAeABAIlaTa UM Ipoaazkda AN eKCIIAOATAIIHS.

* [uBepcucpuranugd Ha noptTdeiira OT HEABHUXKHMMH HMOTH C€ IIOCTUTa II0OCPEIACTBOM
WUHBECTHUPAaHE B PA3AMYHU BHIOBE HEABUKHUMU MUMOTH, HAXOOSIIU C€ B PA3AUYHH PETHOHH
Ha Penybamka Brearapus, ¢ mea HaMasssBaHe Ha HECHUCTEMHHUS PUCK HA MHBECTUIIMOHHUS
nopTdera.
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Touxa 5.5. Hngopmayusi omHocHO cmeneHma, 0o kossmo Emumenmem 3a8ucu om
nameHmu unu AUYeH3U, UHOYCMPUAIHU, MbP208CKU UNU PUHAHCOB8U 002080PU, UNU
om HO8U NpouzsoocmeeHU Npoyecu

EMUTEHTHT He € 3aBUCUM OT ITaT€HTU U AUIIEH3UHU C U3KAIOUEHHE Ha AUIIEH3a 3a APYZXKECTBO
CBC CII€EIITMaAHA MHBECTHUITHOHHA IIEA OT KCDH, 3a IIOAYy4YaBaHETO Ha KOHUTO € MoJaA 3adBAECHHUE
U JOKYMEHTH, 3a€IHO C HACTOAIIINA HpOCHCKT.

Coraacuo 3ACHUI/IC [IpyKeCTBOTO He MOIKE Oa H3BBPIIBA APYTU THPrOBCKHU CHAEAKH,
M3BBH HaOHUpaHe Ha CPeACTBa Ype3 U3JaBaHe Ha [IeHHU KHUKA U ITIOKYIIKa Ha HeABUXKUMHU
MMOTH U BEIIHU ITpaBa BbPXY HEABUKUMH UMOTH, U3BBPIIBAHE HA CTPOEKHU U ITOI00pEHUs
C IIeA IIPEJOCTaBSHETO UM 3a yIIpaBA€HHE, OTAaBaHE IIOZ HaeM, AM3HWHI HMAHW apeHna u
IIponazkbara UM, U IIPSKO CBBP3aHUTE C TAXHOTO OCHIIIECTBABAHE, OCBEH aKO0 ca pa3pelleHH
OT CBIIMSI 3aKOH.

CwraacHo pasnopendoute Ha 3ICHULC, npy:KecTBaTa ChC CIIEIIHaAHA MHBECTHUIIMOHHA IIeA
HE MOTaT [Ia OCHIINECTBIBAT NPIKO JEHHOCTHUTE 10 U3BBPIIIBAHE HA CTPOEKU U MOA00peHUs
Ha ITPpUA00UTUTE HEABUXKHUMH UMOTHU. 3a TA3W IIEA T€ BH3AAraT IOCOYEHUTE AeHHOCTHU Ha
€IHO VAU II0BeYe THPrOBCKH APYKECTBa, pasIioAaraltyd ¢ HeoOXOOUMHUTE OpraHu3allus,
PECYPCH U OITHUT 3a OCBHIIIECTBABAHE HAa BB3A0KEHUTE NEHHOCTH (TPETHU AMIA IO YA. 27, aA.
4 or 3ACHULIC). ApyReCTBOTO CBHC CHEIIMAaAHA HMHBECTHIMOHHA IIEA MOJKE [1a BB3A0OKH
BOJEHETO U CBHXPaHIBAHETO HAa CUYETOBOAHA M [Apyra OTYETHOCT M KOPECIIOHOEHIIHS,
JOEHUHOCTHUTE II0 MOAAPHKKA U €KCIIAOATallud Ha IMPUA00UTHTE HEABUKUMU UMOTH, KaKTO
U U3BBPIIBAHETO HA APYTU HEOOXOAUMH AEHHOCTH, IIPSIKO CBBP3aHU C OCHIIECTBABaHE Ha
OerHoCTTAa 110 9A. 3, aa. 1, 1. 2 3ACULAC, Ha eqHO AU IOBEYE TPETHU AHINA 10 YA. 27, aa.
4 ot 3CHULIIC.

B Ta3u BpB3Ka ,,TE—TPEﬁﬂ WHBECT“ AIICULI e ckarounno c ,Ilpatim Busnec KorcyaTnHr
Al moroBop 3a BBb3AaraHe Ha OEUHOCTH (TpeTH AHIla 10 CMHChAa Ha 4a. 27, aa. 4 ot
SACULAC). HMudopmarusa 3a CBHIIECTBEHUTE YCAOBHA II0 [OToBOpa C IIOCOYEHOTO
IOpy>KecTBo € npencraseH B PAS/IEA 21.

,TE-TPEU1I UHBECT“ A/ICUIl HsMa 3aBHUCHMOCT OT OPYTH HAaTeHTH HAW AULEH3UU,
UHOYCTPHUAAHU, THPrOBCKU HAM (PMHAHCOBU [OOTOBOPU HAM OT HOBH IIPOHU3BOACTBEHU
IIPOIIECH, OCBEH Bede CITOMEHATUTE.

Touxa 5.6. OcHogaHusima 3a demapau,uume, HanpaseHu om emumeHma 8ve 8pv3Ka
C Hezeosama KOHKYpeHmMHA no3uyust

EMUTEHTHT HE € IIPaBUA ACKAApPAIIUU BBEB BPB3Ka HEroBaTa KOHKYPEHTHA ITO3UIIULA.

Koukypentu Ha ,,TE-TPENM/] UHBECT“ AZICUII me ca ApyTuTe GBATAPCKHU APY?KECTBA ChC
CIelmaAHa HMHBECTHUIIMOHHA IIEA W ApPYyXKecTBaTa, 3aHHUMaBallld Ce CBhC CTPOHUTEACTBO,
IpUaOOMBaHEe M OTAAaBaHE IO HAaeM Ha HeABHKUMH UMOTH. OTYHTalKu pa3BUTHETO Ha
CeKTopa Ha HEABHUXKHMUTE UMOTHU B CTpaHarta, [pyzKecTBOTO e (PYHKIIMOHHPA B CHAHO
KOHKYpPEHTHa cpeja.

Tourxa 5.7. UHeecmuuuu

Tourxa 5.7.1. CewecmeeHu uHgecmuyuu, usgbpuleHu om Emumenma

,,TE—TPEIZI[ NMHBECT“ AICULl e HOBOyuYpeneHO ApyxKecTBo. KeM garatra Ha [Ipocrnekra,
ﬂpy}KeCTBOTO HAaMa HallpaB€HHU MHBECTHIIUH U HpI/I,ZIOGI/ITI/I HEeABUXXHNMHU UMOTHU.

Touxa 5.7.2. CbuiecmseHu UHEeCMUYUU 8 npoyec Ha ocbuiecmessare om Emumenma

Ha 24.11.2023 r. EMUTEHTBT € CKAIOYHA IIPEABAPUTEAEH JOTOBOP CBHC CBHP3AHOTO AUIIE
SMAANHA TIPO/I2KEKT EOO/L (mpeaBun akrta, 9€ U JABETE CTPAHHU Ca IIPECTABASIBAHHA
ot Jumutsp BoiiueB HaudeB) 3a nmokynka-npogazkba Ha HEABUXKHUM HMOT, CbIAQCHO KOHTO
ce 3ampakaBa Kynu 342/410 mpeasHU YacTH OT CA€OHHS HEABHUKUM HMOT, & UMEHHO:
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[TIOBEMAEH HMMOT c upnentuduxkarop 68134.1609.3339, no kamacTpasHara KapTa Hu
KagactpasHute peructpu Ha rp. Codus, obmr. Croamuna, obaact Codus (cToauiia),
onobpeHn cbc 3amoBen Ne P/1-18-38/10.07.2012rox. Ha M3mbAHHUTEAHUS OUPEKTOP HA
ATKK, ¢ agpec o KamactpasHa ckuna rp. Codusa, paiion CTymeHTCKH, XK.K. ,MaanHOBa
OoAnHA”, C IIAOIIL IO KagacTpasHa ckuiia orT 3028 KB. M., ¢ TpaillHO IpegHa3HadYeHHe Ha
TepuTopusaTa: YpbaHHM3upaHa, C HA4YMH Ha TpaliHO IoA3BaHe: HeszacTpoeH uMOT 3a
KUAUIIHYU HYXKIU.

CBraacHO yCAOBHATA Ha IIpefaBaTeAHHs [OTOBOP, IIOKyIIHATA CTOHHOCT Ha IOPEOINCaHUsd
UMOT € 475 XUA. AB., OT KOUTO [IpysKeCTBOTO € 3alAaTHAO aBaHCOBO 450 XUA. AB., KOSTO
cyMa IIpeacTaBAsBa COOCTBEHH CpeAcTBa Ha EMuTeHTa OT HaIllpaBEeHHUTE BHOCKH B
KaltiTasa IIpu HEroBoTO yupenaBaHe. CPOKBT 3a CKAIOUBAHE Ha OKOHYATEAHUS OTOBOD €
30.06.2024 r.

Touka 5.7.3. CwvemecmHu npednpusmusi, 8 Koumo EmumeHmbm npumerkasa Osil om
Kranumana

[ pyKecTBOTO He yJacTBa B KallUTaAa Ha APYTH NPEATIPUATHS.
Tourka 5.7.4. [Ipobnemu 868 8pb3KA C ONA3BAHEMO HA OKOSITHAMA CPeoa

STE-TPEV HWHBECT” AICHI] mie crnasBa BCHYKH H3HUCKBaHHA W pasropendu Ha
€KOAOTHYHOTO 3aKOHOOATEACTBO M KBM MOMEHTa HsSMa €KOAOTHYHH ITPOOAEMH, KOUTO Oa
OKa3BaT BAUSHHE BBPXY U3IIOA3BAHETO HA aKTHUBUTE.

PABIEA 6. OPTAHUSBAILIMOHHA CTPYKTYPA

Tourxa 6.1. Onucarue Ha uKoHomuueckama spyna Ha Emumenma

pykecTBo-Maiika Ha EMmuTeHTa € ,,TE-TPEPT,E[ TPYIT“ OO, noKoAKOTO TO ImpuTexaBa 95%
OT KalluTaAa Ha ,,TE—TPEPI,E[ HUHBECT” AIICHLI.

,,TE—TPEI7L£[ I'PYIT“ OO/ HaMa OpyTH OBIIEPHU UAH aCOIIUUPAHU JAPYKECTBA.
,,TE—TPEI7L£[ NHBECT” AAICULl Hama qBpIIEepHU HAW aCOLUHUPAHH OPYy’KEeCTBA.

TE-TPEMN/I I'PYII OO/
HpyxecTBo Maiika (95 %)

TE-TPEV/I UHBECT
AIICUILL

Tourxa 6.2. BHauumenHu ovwepHU npeonpusmus Ha Emumernma

EMUTEHTHT HAMA ABLIEPHU IPEAIIPUATHSI.
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PABOEA 7. OIIEPALIUOHEH 1 ®PMTHAHCOB ITIPET'AEL

Tourxa 7.1. duHaHCcO80 cbCcMosiHUE

Tourka 7.1.1. Hcmopuuecku npeanied U NPUUUHU 30 CbULECMBEHU NPOMEHU 8 CMONnaHcKama
detiHocm U puHAHCOBOMO CbCcmosiHue Ha Emumenma

3a mpeacTaBgHe HA (PHHAHCOBOTO chcrogHMe Ha ,TE-TPEW WHBECT“ AICHIL ca
u3noa3BaHu gaHHU oT ['PO (HeomutupaH) kpM 31.12.2023 r.

He ca nmpeacraBeHU CpaBHHUTEAHU OAaHHU 3a CBILING IIEPHO Ha IIpeaxoaHaTa roguHa, Thbi
Kato [pyzxecTBoTO € BnucaHo B TP npe3 M. HoemBpu 2023 r.

CaengBammre TabAUIIM TTOKa3BaT (PUHAHCOBOTO CHCTOSHHUE Ha IPY?KECTBOTO, HETOBHUTE
OPUXOMHN, Pa3xony U (PUHAHCOB pe3yATaT OT BOHCBaHeTo My B TP KBM AreHIUsd II0
BIIucBaHuaTra Ha 24.11.2023 r. mo 31.12.2023 1.

AKXKTHBH H IIaCHBH XUA. AB. 31.12.2023 1.
Heogutrupanu ganHu
Texywu axmusu
[TpemocTaBeHU aBaHCU U B3eMaHUS 451
[TapuuHHU cpeacTBa B 6€3CPOYHU JIETIO3UTH 48
00110 TeKyLIH aKTHBH 499
Texywu nacusu
O0110 TEeKYyLIH NMACHBH 5
CobcmeeH kanuman
3arcal KarruTaa 500
Tekyma 3aryba -6
06110 COOCTBEH KamuTaA 499

[ py=KeCTBOTO € yIpeaeHOo C akKIuoHepeH KarmuTtaa oT 500 xua. AB. BuaHo ot Tabauiiara mo-
rope, EMUTEHTBT BCe Ollle HE IPUTEXaBa ABATOCPOYHH aKTHUBU U UHBECTHUIIMIOHHH HMOTH.
K®M natarta Ha IIpocniekra, [IpyzKeCTBOTO € CKAIOUHAO [IPEABAPUTEAEH JOTOBOP 3a IIOKYIIKa
Ha HEeIBMIXKUM UMOT, CbI'AACHO KOWTO € HallpaBUA aBaHCOBO IIAalllaHe B pa3dMep Ha 450 xua.
AB. EMUTEHTBT HAMA ABATOCPOYHH 33 IbAXKEHUMI.

IIpuxonHu H pa3sxXondH XIUA. AB. 31.12.2023 r.
HeomutupaHnu naHHu
HeTHu npuxoay ot npoaaxkon 0
Pasxonu 3a BPHIIHU YCAYTH -2
Paszxonu 3a Bb3HATPAXKAEHUS U OCUTYPOBKHU -4

EMUTEHTHT HE € OCBIIIECTBIBaA JEHHOCT OT YUPEASIBAHETO CH U HE € Peasnu3upas IIPUXOIU.
PazxoguTe My ca CBBp3aHHM OCHOBHO C TaKHBa 3a BBHIIHU yCAYTH — 3a CUYETOBOIHO
obcayzkBaHe, TakCU 3a BrucBaHuda B TP, perucrtpanusa B LleHTpaseH merosurap U Op. B
pasMep Ha 2 XHA. AB. U C HQUYUCACHH Bb3HaArpaxkKJIeHHsI H OCUTYPOBKH B pasMep Ha 4 XHUA.
AB. duHaHCOBHAT pe3yAaTar Ha [IpyxectBoTo KbM 31.12.2023r. e 3aryba B pa3dMmep Ha 6
XUA. AB.

OT Kpad Ha ITIOCAETHUS OTUYETEH (DUHAHCOB ITEPUO/, 32 KOUTO € IIPeIoCTaBeHa HCTOPUYIECKa
dunancoBa wuHpopmanusa (31.12.2023 r.) He e HacThIHAA 3HAYUTEAHA IIPOMSHa B
TBPTrOBCKaTa MO3UIlHsS Ha EMUTEHTa AW HETOBOTO (PMHAHCOBO CHCTOSHUE.

Jpy>KecTBOTO HE IPEABUKAA U HE € 3aAaraso IIPEeIBAPUTEAHO KOHKPETHU (PUHAHCOBU U
He(PUHAHCOBH KAIOYOBH ITOKA3aTEAU 3a U3I'BAHEHUE, UMAIIlU OTHOIIIEHHE KBbM CTOITaHCKaTa
netinoct Ha ,,TE-TPEV MHBECT* AIJCHUII.

Toura 7.1.2. Ouaxsaro 6boewio pazsumue, HHUP/[ Ha EMmumerma

I[TaaHoBeTe HaA ﬂpy}KeCTBOTO IIpeEABUXKAAT IIPHU YCIIENIHO IIPHKAIOYBAHE Ha HACTOLAIIIOTO
YBEAUYICHHUCE, Ha6paHI/ITe cpeacrea ga 6’B,HaT H3IIOA3BAHHU 3a 3aKyIIlyBaH€ Ha IIOTE€HIIUAAHO
aATpPakKTHUBHU HEABUXKHUMHU UMOTH 3a HOpTCbCﬁAa OT MHBECTUIINHU. [IOKOAKOTO HE CBIIECTBYBa
CUTYPHOCT OTHOCHO HaGI/IpaHeTO Ha HCO6XO}II/IMI/IH KallnuTaa, ,Z[py}KeCTBOTO HE € U3T0OTBHAO

31



ITPOCIIEKT

IIPOTHO3a 3a O'BAEIIOTO CH pa3BUTHE.

JpykecTBOTO HEe HU3BBLPIIBA U HE IAAHHpPa [Oa H3BBPIIBA HAYYHOU3CAEIOBATEACKA U
pas3BoiiHa AEeHHOCT.

Tourka 7.2. OnepamusHu pesyamamu

Touka 7.2.1. BHauumenHu paKkmopu, 8KAOUUMENHO HeoObuualiHu Uulu cayuailHu cebumus
unu Ho8U obcmosimesicmaa, KOUmo 8Ussim CbULeCmeeHo 8bpxy npuxooume Ha emumeHma

Ha 24 deBpyapu 2022 r. mexay Pyckata ®@enepaiuda u PenyOanka YKpaiiHa BB3HUKHA
BOEHEH KOH(MAHUKT, B OTTOBOP Ha KOHUTO OT MeXAyHapomgHaTa OOLIHOCT Ogxa HaAOKEHH
Pa3AMYHU OTPAHUYUTEAHU MEPKHU, B T.4. MKOHOMHWYECKH CAHKIIUU Ha Pycus U CBBpP3aHU C
Hes (PU3WYECKH M IOPUANYECKH Auna. HapactBaiy Opoil MHTEepHAIIMOHAAHU KOMITAHUU
IIpeyCTaHOBHXA [AeHHOCTTa CH B Pycusd, 3aTrBopuxa OQHCH, IIPEACTABUTEACTBA H/HAU
TBProBCKH 00ekTH. B raobaseH mamab Te3u CHOUTHS Ce OYakKBa Oga OKaykaT CEPHO3HO
BAUSHHE BBPXY CBETOBHATA MKOHOMHKA U (PMHAHCOBHUTE IIa3apHd KaTo ePeKTHTe Bede ce
ycemaT B AHIIETO Ha HapacTBalla HH(AAIIMA U IPEKbCBAaHUS Ha BEPUTUTE HA JOCTABKH.

Ha To3u eran PwkoBoxcrBoro Ha ,TE-TPEM/ MHBECT¢ AIICHLl cumra, Ye BOEHHHST
KOH(AUKT U CBBP3aHUTE C HETO CAHKIINH He O1Xa ITOBAUSIAY CBHIIECTBEHO BBHPXY AeHHOCTTA
Ha [Ipy>KecTBOTO, JOKOAKOTO TO HIMa MHBECTUIIUU U CBI'AACHO YA. 6 OT YcTaBa CH He MOKe
[a UHBECTHUPA U3BBH TEPUTOPUITA Ha cTpaHaTa. BBIIpeKu mpeaxogHOTO, BAUSHHE BBPXY
[pyxkecTBoTO 0OMXa MOTAM [Oa OKaXKaT OCHOBHO €IWH HAHM HIKOAKO OT CAEIHHUTE
HOTEHIINAAHU (PAKTOPH:

e BOAATHAHOCT B IIeHHUTE Ha HEABUXKUMHUTE UMOTH,

e (pUHAHCOBU 3aTPyOHEHHs I[IPU KOHTPAreHTH Ha [Ipy:KeCcTBOTO, BOZEIIH [0
HEBB3MOXKHOCT 32 U3II'bAHEHUE Ha 3abAXKEHUATA UM B CPOK;

e IIpOoIBAIKABAIIlA MH(PAALIMS U IIOBHUIIIABaHE HA IIEHUTE HA CTPOUTEAHUTE MaTepHUaAU
U paboTHa cuaa.

Touka 7.2.2. 3HauumenHu npomeHu 8 HemHume npooaxbu Ha Emumenma u npuuuHume 3a
msix

EMHUTEHTHT € HOBOYyYpPEIeHO APYKECTBO, CHbOTBETHO € C KpaTKa (pMHaHCOBa UCTOPHUS U HE
e Haam4yHa (pUHaAHCOBa HWH(oOpMAIlUd 3a MHHaAMW TIEPHOAU, B KOSTO M4 Ca OIOBECTEHH
3HAQYUTEAHH ITPOMEHU B HETHUTE IMPOAAKON UAM TPUXOIH.

PABIEA 8. KAIIUTAAOBU PECYPCU

Toura 8.1. HHgopmayusa 3a kanumasiogume pecypcu Ha Emumenma

,,TE—TPEIZL[ NHBECT“ AICHILI e HOBOCH3aZEHO APYKECTBO, YIPEAEHO C OCHOBEH KaIlUTaA
B pa3sMep Ha 500 xua. aB. [Ipe3 2023 r. [pykecTBOTO € CKAIOUHUAO IIPEeABaAPUTEAEH JOTOBOP
3a MIOKyIKa Ha HEABHUXKHUM HMOT, I10 KOMTO € HallpaBHAO aBaHCOBO IIAAIllaHE B pa3Mep Ha
450 XWA. AB., KOUTO HPEACTaBAIBAT COOCTBEHH CPEACTBA OT HAIIPAaBEHUTE BHOCKHU B
KannuTasa Ha EMuTeHTa Ipu yupeagaBaHeTo My.

B cpenHOCpodYeH MAaH KalWTaAOBUTE pecypcu Ha JIpy>KecTBOTO Iie ce ¢dopMHpaT OT
IIAQHUPAHOTO yBeAM4YEeHHeEe Ha KanuTasa ¢ 200 xXua. AB.

B mbArOCpOYeH IA@QH KAITUTAAOBHTE PECYPCH Ile OBAaT OCUTYPEHU OT pPeasHu3UupaHUTe
IIOAOKUTEAHH (PUHAHCOBU PE3YATATH (YacT OT COOCTBEHHS KaIlUTaA Ha OPYKECTBOTO),
KaKTO U OT IIOCA€ABAIIM YBEAUYCHHAd Ha KalluTasa HMAHU IIPDHUBAMYAaHE Ha 3a€MHH CPEACTBA
IIPU HEOOXOOUMOCT.

Touxa 8.2. ObscHeHuUe U onucaHue HA U3MOUHUYUmMe HA napuyHume nomoyu Ha
Emumernma

B caemBamata Tabauiia e mpeacraBeHa HHPOPMAIMA 332 HETHUTE ITAPHYHH IIOTOIU Ha
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[ py>KeCTBOTO.
HemHu napuuHu nomouu, xusu. Je. 31.12.2023 r.
HeopguTupasu naHeu
HeTHH nmapuyHM HOTOLM OT OIIEPaTHUBHA AeHHOCT -2
HeTHU nmapuyHM HOTOIM OT MHBECTUIIMOHHA AeHHOCT -450
HeTHU nmapuyHM HOTOIM OT (PpHHAHCOBA AeHHOCT 500
[TapuyHu cpencTBa M IAapUYHU €eKBHBAACHTH B Kpad Ha mepuona 48

FenepupanuTe nmapuyHu noronu Ha Emurenta kpMm 31.12.2023 r. ca ot HabupaHeTo Ha
ycTaBeH KalluTaa — BHOCKU OT aKIIMOHEPUTE IIpU yupenaBaHeto Ha ,,[E-TPEW/ MHBECT*

AICHULIL.

CymMmara B pa3zMmep Ha S00 XHA. AB. cbraacHo oTdeTa Ha EmMurenta kM 31.12.2023 1. e HeTeH
IHapuydeH IIOTOK OT (pHHAHCOBAa NeHHOCT.

HeTHuar napudeH IIOTOK OT OIl€paTHBHA AEUHOCT Ha [Ipy>KeCTBOTO, CbLAACHO OTYETa KBbM
31.12.2023 r. e oTpHULIATEAECH B pa3Mep Ha 2 XHA. AB. U IIPEACTABASIBA [TAPUYHHU MAAIIIAHUS
KBM JOCTaBYHIH. [Ipy>KECTBOTO HIMAa IIOCTBIIA€HUS OT OllepaTUBHA NEeHHOCT.

Heruuar IIAPHUYECH IIOTOK OT MHBECTHIIHOHHAa JEeUHOCT € CBIIO OTPHUIIATEACH, B pasMEpP Ha
450 xXHA. AB., IIPEACTAaBAdIBAIIIF aBaHCOBO ITAAIIIAHE I10 IIPEABAPUTEACH AJOT'OBOD 3a IIOKYIIKA
Ha HEABHZKHNM HMOT.

H3MmeHeHHETO HA NMApUYHHUTE CPeACcTBa 3a repuona e 48 XuA. AB. TakbB € pasMephsT Ha
Hapu4dHuTE cpeacrsa KeM 31.12.2023 r.

Tourxa 8.3. HHpopmayus 3a HYysKOume om 3aemu U Cmpykmypa Ha pUHAHCUPAHEemOo
Ha EmMumernma

K®M matara Ha [IpocriekTa, [pyKeCTBOTO € CKAIOYHAO IPEeABAPUTEAEH JOTOBOP 3a IIOKYIIKA
Ha HEIBUXKUM HMOT, II0 KOMTO € HallpaBHAO aBaHCOBO MAAlllaHE CBC CPEACTBaTa OT
ydpeauTeAHaTa €MHUCHUS aKIHMHU. [[py>KeCTBOTO HsIMa KOHKPETEH I[AaH 3a HyKaaTa oOT
duHaHcupane Ha To3u eram. CpeacTBara, HaAOpaHU OT HACTOLIIOTO IIHbPBOHAYAAHO
yBeAUYEHHE Ha KallUuTaAa, Ie 0bIaT U3M0A3BaHU 3a AeHHOCTTa Ha ,TE-TPEN/ UHBECT*“
AICHUL], a uMmeHHO 3a MpUAOOUBaHe Ha HEABUXKUMH UMOTH, U3BBPIIBAHETO HA CTPOEKU U
nomoOpeHus B Tax. [Ipu HabeAg3BaHETO Ha KOHKPETHH UMOTH 3a ITOKYITKa U HEIOCTUT Ha
cpencTBa, MPHU ITOAXOMAINM IMa3apHU yCAOBUS [Ipy:KeCTBOTO OM MOTAO 4 YBEAWYU CBOS
KaIlituTaAa qpes CMI/ITI/IpaHe Ha HOBU aKIIUU. KaTO JOIIBAHUTEAECH HU3TOYHHK Ha Cpe,Z[CTBa
[pyzKeCcTBOTO MPEABUIKIA HM3IMIOA3BAaHETO M Ha BBLHIIHO (PUHAHCHpaHe moa dopmaTa Ha
0aHKOBU KpPEOAUTH U/HUAH OOAMTAITMOHHH eMHCUU. M30opbT Ha ¢UHAHCHUpPaHE U
IOAABPIKAHETO Ha ONpelleAeHa KallUTaAOBa CTPYKTypa Iie Obae choOpa3eH C Ima3apHHUTE
YCAOBUL U HAaAWYHETO Ha CBOOOIHU pecypcH, KaTo Iie Opae m3dpaHa TakaBa CTPYKTYpPa,
KOdTO MI/IHI/IMI/ISI/Ipa II€EHaTa Ha KalluTaaa. I/I3HOA3BaHeTO Ha BBHIIITHO q)I/IHaHCI/IpaHe I11e
[aze Bb3MOKHOCT Ha [IpysKeCTBOTO [a paslioAara C moBedYe CPefCTBa 3a IIpuaoduBaHe Ha
HEIBUXXHUMHU HMOTH, KOETO IIle TT03BOAH CHhCTABSIHETO Ha AUBEPCHMUIIHMPAH MOPT(QEHA oT
AKTHBH U IIIe MAKCUMH3HPa BB3BpaIllaeMOCTTa Ha aKIIMOHEPUTE IIPHU ONPEIEACHO HUBO Ha
PHCK.

Touxa 8.4. HHgpopmayusi 3a eeeHMYyanHu 02paHuueHust 8bpxy U3No138aHemMo HA
Kanumanosu pecypcu, Koumo 3HAUUMEeNAHO CO 3ACezHAAU UAu buxa mo2nu o0a
3acezHam 3HAUUMEJSIHO, NPSIKO UIU KocgeHo, deliHocmma Ha Emumenma

JomycTuMuTe M3TOYHHUIM HA BBHIIHO (PHHAHCHpaHe Ha [Ipy>KecTBOTO ca HU34YepIIaTEAHO
n3opoenu B 3CULIJC. CreraacHo pasmopendbure Ha 3ACULIAC [Apy:KecTBOTO MOXKe Oa
duHaHCHpPA CBOATA MHBECTHUIIMOHHA JIEHHOCT, OCBEH Ype3 YBeAUdeHHe Ha KaIltuTasa, caMmo
upe3 eMHUTHUpPaHe Ha IBATOBU IIEHHU KHHXKA, KOUTO Aa ObAaT MOMyCHaTH M0 THPrOBUs Ha
peryaupaH nasap, 0aHKOBH KpeauTH 3a NPUA0OHBaHEe Ha HEOABUXKUMH HMOTH, B KOHUTO
MHBECTHPA, U 3a BbBeXIaHe B eKCIIAOATAITUS Ha IPUA0OUTHTE UMOTH U 0AaHKOBU KPEIUTH
B pasmep a0 20 Ha CTO OT aKTHBUTE CH, KOUTO CE HM3IOA3BAT 3a H3IIAAIIlaHE Ha AUXBU II0
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M3II0A3BaHN OaHKOBU KPEAUTH U E€MHUTHUpPAHU €MHCHUH [HbATOBH I€HHH KHHIXKa, akKo
KpPeaUuTHT € 32 CPOK He IIoBede oT 12 Mecena.

H3BBH 3aKOHOBHTE OTPAaHUYEHHA IIpel H3IIOA3BAHETO Ha KallUTaAOBH PECYpPCH, HsaMa
IpeaBHAECHU C YcTaBa OOIBAHHTEAHU TaKHWBa, C H3KAIOUEHHE Ha TOBa, 4e YCTaBBT HeE
IIpeaBHKAa BB3MOXKHOCT 3a HHBECTHpPAHE B HEABUXKHUMHU HMOTH H3BBH bbarapusa Ha
Teputopuara Ha EC, He3aBucumo, de ToBa € goryctumo o 3ACUILIIC.

Tourka 8.5. HHopmayus 3a ouakgaHume usmouHuyu Ha cpeocmaa, Heobxooumu 3a
UsnwvAHeHUe Ha aHzaxxumeHmume

YcaoBHATA HA IIpeIBaPUTEAHHS JOTOBOP, IIOCOYEH B T. 5.7.2. OT HACTOLIIIMS IIPOCIIEKT, 3a
IIOKYTIKA Ha HEABUXKHUM HMOT OT [IpyKeCTBOTO Ha CTOMHOCT 475 XWUA. AB. IIPEABUKIAT
3arAalllaHeTo Ha aBaHCOBa cyMma oT 450 XUA. AB. IPU CKAIOYBAHETO MY U 3arlAalllaHe Ha 25
XHUA. AB. IIPH CKAIOYBAHETO Ha OKOHYATEAEH JOTOBOP. [IpPy3KEeCTBOTO Bede € 3aIlAaTHAO
aBaHCa II0 [0TOBOpa, H3MOA3BAHKH COOCTBEHH CPENACTBAa, IIPEACTaBASBAIN BHOCKH B
KalnuTasa IIpU yupeasgBaHe Ha APY:KeCTBOTO M Bh3HAMepsiBa Aa (pHHaAHCHpPa OCTaThKa II0
JIOTOBOPA CBIII0 CbC COOCTBEHH CPEACTBA.

PASBEA 9. HOPMATHBHA CPE/IA

Penybauka Boharapus e mazapHa MKOHOMHKA, C PA3BHT YaCTE€H CEKTOP U AMOepasu3upaH
OOCTBII [0 Ta3zapu ¢ Hag S60 MAH. ITOTPEOUTEAHM W HUCHK KOpIopaTuBeH AaHBK — 10%.
Brearapus e uaeH Ha CBeToBHaTa THProBCcKa opraHu3anud oT 1 aekeMBpu 1996 r., a ot 1
gaapyapu 2007 r. - u Ha EC. DbBparapckara HKOHOMHKA Ce XapakTepusupa C
MaKpPOUKOHOMUYECKA CTaOHAHOCT — (pUKCHpPaH KbM €BPOTO BaAyTeH KypC Ha AeBa, 0AM3Ka
no cpengHata B EC na(ranmua B cTrpaHaTa (KOSTO ce ABUXKH B CHHXPOH ¢ Ta3u B EC), HUCBK
IbP3KaBeH IBAT, OIOMKETHA M (PUCKaAsHaA yCTOWYUBOCT. [JaBa ce BB3MOKHOCT 3a HYAEB
OPOIEHT MaHBK Medarda 3a WHBECTHIIMH B OOIIMHU C BHUCOKa Oe3paboTuiia, KakTo H
3aBUIIEHN aMopTH3allMoHHU HopMH (Ha 50%) 3a HWHBECTHILIMM B HOBU MAaIlIUHU,
IIPOU3BOACTBEHO O0OpyABaHe M araparypa, KOMIIOTPH, Iepu(epHH ycTpoicTBa H
codryep. Ha repuropusara Ha Bearapua nMa BE3MOXKHOCT 34 [I0A3BaHE Ha JaHbYEH KPEeIUT
10 CHIeIIMaAHUd pes 3a HagucagaBaHe Ha [/1C npu BHOC 3a U3II'bAHEHHE Ha WHBECTHIIMOHHU
OpoeKTHU. [laHbuHaTa IIOAUTHKA BbBexaa 5% AaHbK BbPXy AuBHAeHTHUTE U 10% ,IAOCHK
JaHBK® BBPXY OOXOOUTE Ha (pU3MUYECKHTe Aulla. Bbarapusa e ¢ Hali-HUCKaTa OaHbYHaA
TEXKECT 3a JOMaKHUHCTBaTa u 60usHeca B 11eaudg EC.

Kato uyaeH Ha EC, Bbarapusa e 3HaUUTEAHO [10-aTPAKTUBHA 3a UyKAECTPAHHU UHBECTHIINH
1 € YAECHEHO 3HaYHUTEAHO U3BBPIIBAHETO Ha AEHHOCT B CTpaHaTa Ha UyKIeCTPaHHU U Hali-
Bede Ha €BPOIEHCKH KOMIIaHHM. ToBa ce oTHacda ocobeHo 3a ceKkTopa Ha (hMHAHCOBHUTE
YCAYTH, TOPaAH BBH3MOXKHOCTTA Ha KPEAUTHH, 3aCTPaxOBaTE€AHM U APYTH (HDHHAHCOBHU
WHCTUTYIINH, AUIIEH3UPaHU B APYTU ABbPKaBU — YACHKH Ha EC, ma u3BBpIIBAT AUPEKTHO
6u3Hec B Bparapusa npu ycaoBUsSTa Ha CBOOOZHO IIPENOCTaBsAHE HA YCAYTH.

HetinoctTa Ha EMureHTa, u3gaBaHeTO, NPUAOOMBAHETO, pPAa3IOPEKTAHETO, KAKTO U
yIOpaskKHSIBaHETO Ha IIpaBaTa [0 akIuuTe Ha EMuTeHTa ce ypexaa U peryaupa oT
OBATapPCKOTO 3aKOHOJATEACTBO, KAKTO U OT IIPAKO ITPHUAOKHUMHUTE HOPMATHBHU aKTOBE Ha
€BPOIIEeHICKOTO 3aKOHOIATEACTBO.

K®M maTata Ha HacToSnMdg HOKYMEHT, AeHHOCTTa Ha [py>KEeCTBOTO HE € U3A0KEHA IIPIKO
Ha [OEeUCTBHETO Ha TI[IPaBUTEACTBEHH, HWKOHOMUYECKU, MOaHBYHH, MOHETApHU WAU
IOAUTHYECKU (paKTOPH, KOUTO II0 CBOS HeOoOWYaeH XapaKTep, Aa HUMAaT ChIIECTBEHO
BAUSHUE BBPXy HAeHHocTTa Ha EmuTeHTa. KaTo MKOHOMHYECKH CyOEeKT, oIepupall B
Penybanka Bwarapus, ,TE-TPEV] VHBECT“ A/ICUIl e H3A0KEHO Ha BAHUSHHETO HA
Pa3AWYHU IIPABUTEACTBEHU, HUKOHOMHWYECKH, AaHBYHU, MOHETApPHU HAU IIOAUTUYUYECKU
PHCKOBE, KOUTO Ca IIPUCHIIH 38 BCHYKU CTOIIAHCKH CyOEKTH B CTpaHaTa.

EMUTEHTHT IIe (PYyHKIIMOHUpPA KaTo IMyOAMYHO aKIIMOHEPHO APYKECTBO CBHC CIIEIIHMAaAHA
WMHBECTHUIIMOHHA IleA, YHUSATO OCHOBHA JAEHHOCT € CBBbpP3aHa C MHBECTHPAHE B HEABHUXKHUMH
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UMOTH. B To3u cMuCHA, [IpyKECTBOTO € HU3A0KEHO Ha HOPMATHBHU PHCKOBE, CBBP3aHU C
nmpaBHata My ¢gopma (AACHLI), ¢ nmybaMdHHS My CTATyT U C OCHOBHHUS My IIpeAMeT Ha
OerHOoCT (B TOBA YHCAO PEryAaTopHA paMKa M CKAIOYEHH C TPEeTH IbP3KaBH OOTOBODH,
JOKOAKOTO CBIAACHO mpaBoTo Ha EC CKAIOYEHHTE OOTOBOPH MEXKAy MIbpiKaBUTE HMAaT
3aKOHOBO 00BBp3Ballla CHAA 34 THIX).

JleiHOCTTA Ha [APYy>KECTBOTO KaTO AaKIMOHEPHO [PYXKECTBOTO CBC CIELHaAHa
MHBECTHUIIMOHHA II€A, UHBECTUPAIIIO0 B HEABUXKUMH UMOTH, CE€ PEryAupa OT CHEIIMaAHUA
3OCHUL/IC. B croTBeTCTBHE C YA. S, aa. 1, Bp. ¢c aa. 3 u aa. 7 or 3ACULIC, dpyKecTBOTO
MOK€ [Ja U3BBPIIBA €AUHCTBEHO CACIHUTE AEHHOCTH:

1. HabupaHe Ha CpeACTBa Ype3 u3aBaHe Ha IIEHHU KHUXKA;

2. IIOKyIIKa Ha HEIBUKUMH UMOTH U BEIIHH IIpaBa BbPXY HEABUKUMHU UMOTH, U3BBPIIIBAHE
Ha CTPOEKH U NOoA0OPEHUS C IleA IPeJOCTAaBIHETO UM 3a yIIpaBA€HHE, OTAaBaHe IO HaeM,
AVI3WHT HAUY apeHa U IIpoaazkbara uM, KaTo Hai-Maako 70% OT aKTHBHUTE Ha OPYKECTBOTO
KBM Kpasl Ha BCAKO TpPHUMecedHe, CAeIBa Aa Obe B pe3yATaT Ha Tasu AeHHOCT.

Jpy=KeCTBOTO ChC CIIEIITHaAHa HHBECTUIIMOHHA IIeA HE MOKe 1a U3BBPIIBA APYTH AeHHOCTH,
HU3BBLH ITOCOYEHUTE ITO-TOPE U MPSIKO CBBP3aHUTE C TIXHOTO OCHIIECTBIBAHE, OCBEH aKO ca
no3BoaeHu ot 3CHUILI/IC.

B cwotBeTcTBUE C UA. 19 ot SACULIC, [ApysKeCTBOTO ChXpaHsBa IIapUYHUTE CU CPeaCTBa
B OaHKa-zmerio3uTap. 3a 0aHKaTa-ZAEIoO3uTap Ce IIpHAaraT ChOTBETHO H3HUCKBaHUATA HA
raaBa niera ot 3AKUCAIIKU. [dpyzkecTBOTO H3BBLPIIBA BCHYKH IIAAI@HUS CaMO 4pe3
OaHKaTa-fero3uTap IIpU Clla3BaHe Ha YCAOBHATA, IIPEeABHAEHU B HEroBHUS yCTaB U
IIPOCIIEKT 3a IIyOAWYHO ITpefaaraHe Ha IIeHHHM KHHIKA, C U3KAIOYEHHE Ha pasAalllaHUusTa
pe3 6aHKaTa-KpeauTop B caydauTe 110 4A. 19, aa. 4 ot 3ACHL/IC, korato [ApyKeCTBOTO
CKAIOYH [OTOBOP 3a KPeauT ¢ 0aHKa, pa3andHa OT OaHKaTa-AeIo3uTap, KOUTO MoraT aa
OBbaaT B pa3Mep, He II0-TOASIM OT OIpPeNeA€HHUTE B JOroBOpa 3a KPEeOUT KPEAUTHH 000POTH
[I0 pasIaaniaTeaHa cMeTKa. [IpyKecTBOTO He MOXKe Oa U3BBLPIIBa APYTH IIAAIIaHULG 4Ypes3
OaHKaTa-KpeauTOp OCBEH TaKHBa, CBbP3aHU C IOTOBOpa 3a KpeautT. 3aMsHa Ha OaHKaTa-
[eTio3uTap ce AoIlrycka caen omobpenre ot KOH.

B cvorBeTcTBHE C 4A. 22 oT 3ACHULIIC, JpykecTBOTO MOXKE Aa IIPUA00HBa, CbOTBETHO A
npoaaBa HEABHXKUMHU UMOTH CaMO aKO 3a CBIIUTE € HAAHWIE OIleHKa OT €OUH HAU IIOBede
HE3aBUCHUMHU OLIEHUTEAU UAU IPY3KECTBO HA HE3aBUCHM OIIEHUTEA C KBAAU(UKAIIUSG U OITUT
B OIlEHABaHETO Ha HEIBHUXXUMH UMOTH OT CBHOTBETHHUSI BUI, KOSTO € U3BBPIIEHA IIpeau
npuaobUBaHEeTO, CHOTBETHO IIpeay Impoaazkbara, cael Bb3AaraHe OT APY?KECTBOTO.

B crorBercTrBHE C YA, 27 ot 3ACULAC, Apy>KeCcTBOTO HE MOKE Oa OCBHIIECTBABA ITPSIKO
OeHHOCTUTE II0 HU3BBLPIIBAHE Ha CTPOEXU U IONOOpPEHUsS Ha NPUAOOUTHUTE HEABUXKHUMU
UMOTH, a Bb3Aara AeHHOCTUTE Ha €QHO HAU [IoBede ThbPTOBCKU ApyxKecTBa. [IpyKecTBOTO
MOXKe [a BB3A0XKH BOIAEHETO U CHXpPaHSBAHETO Ha CUYETOBOAHA U Apyra OT4YETHOCT U
KOPECHOHIEHIINS, MOeHHOCTHUTE TII0 IIOAAPBXKKA U eKCIAoaTallus Ha IIPUI00UTHUTE
HEIBUXXUMU UMOTH, CBOUpPaHEeTO Ha IMPUAOOUTHUTE B3eMaHHs, KAKTO U U3BBPIIBAHETO Ha
OPYTH HEOOXOOUMH AEHHOCTH, MPSIKO CBBhP3aHHU C OCBIIECTBABaHE HA AEHHOCTTA II0 YA. 5,
aa. 1, T. 2 or 3ACHULAC, Ha eqHO UAU IIOBEYE TPETHU AHIlAa. 3a Bb3AaraHe Ha Te3U AeHHOCTU
OPYKECTBOTO CBC CIIEIIMaAHa UWHBECTHUIIMOHHA II€eA CKAIOYBA, CA€[ IIPeABapUTEAHO
omobOpeHue 3a ToBa oT KPH, mmucMeH IOTOBOP C TPETH AHIIA, KOUTO TPsOBa [a pasmosarat
C HeoOXOQUMHUTE OpraHu3allksd, PECYPCH M OITUT 3a OCHIIECTBABAHE Ha BB3AOKEHUTE
JIeHMHOCTH.

I[Tpomana B YcTraBa uAu Ha aullata yaeHoBe Ha C/I, mpeacTaBUTEAN Ha IOPUANIECKU AHUIA
yaeHOBe Ha C/] MAM NPOKYPUCTHUTE Ha APYKECTBO CHC CIIEIIMaAHA WHBECTHUIIMOHHA IIEA CE
nomycka caen oqobpenue ot KOH.

Ot 3uHayeHue e, 4e [pyxkectBoTo KaTo AIICHL] e ocBoGomeHO OT obaaraHe ¢ KOPIIOPATUBEH
JTaHbK.

JpyKecTBOTO Ille IIPUA0OHE CTATyT Ha IIyOAMYHO M IIIe OCBIIECTBSIBa CBOSTA AEHHOCT IO
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pena Ha 3CULAC, 3IIIIIK 1 noa3aKoHOBUTE HOPMATHBHU aKTOBE, CBBP3aHHU C TIXHOTO
npuaarade. CeraacHo 3IIIIIK craTtyThT Ha myOAWYHO APYKECTBO IIPEAIIOAATa 3aBHUIIEHU
M3UCKBaHUS 10 OTHOILIIEHHE Ha OTYETHOCT OT CTpaHa Ha EMuTeHTa M M3pUYHO IIpHAAraHe
Ha pasnopenbute 3IITILK, konTo HOpMHU He Omxa OMAM OTHOCHUMHU KbM EMHTEHTaA, aKo TOH
HAMAIlle CTaTyT Ha IIyOAUYHO APYKECTBO.

Karo mybanyHO apyzKecTBO, EMUTEHTHT 3a1bAXKUTEAHO CAEIBA A CHIIIECTBYBA U IIPOIBAKH
Ja CBILECTBYBa KaTo aKIIHOHEPHO APYKECTBO, KOETO My OTHEMAa BB3MOXKHOCTTA Aa U3bHupa
npaBHa ¢opMa Ha OpraHu3alys C LeA MHHHMH3UPAHE Ha YTEXKHEHH PpPEeryAaTOpPHU
U3HCKBaHUS.

CowraacHo 4a. 149 ot 3IIILK, aume, KoeTo IMpUaoOHe MPSAKO HAW 4Upe3 CBBP3aHH AHUIA
roBedye oT enHa Tpera oT raacoBere B OCA Ha IIyOAWYHO APYKECTBO, B KOETO HIMAa AUIIE
HAHW AMIIQ, IIpUTEeXKaBallld IIPIKO MAM Ype3 CBBbP3aHHU Aulla Had SO Ha CTO OT rAacoBeETE B
OCA, e OABXHO B CPOK 14 OHH OT IIpHUAOOHMBAHETO, CHOTBETHO B €QHOMECEYEH CPOK OT
BrnuceaHero B TP Ha mnpeoOpa3yBaHeTO HAM HaMaAdBaHETO Ha KallUTasa, KOraTo
IIpeMHHaBaHEeTO Ha IIpara € B pe3yATaT Ha Ipeobpa3yBaHe HAU B pe3yATaT Ha obe3cruaBaHe
Ha aKIiy, Ja PETUCTPHUpPa B KOMUCHSTA cbraacHo 4A. 151 ot 3IIIIIK Tbproso mpensozkeHue
KBbM OCTAHAAWTE aKIIMOHEPH C IIpPaBO Ha rAac 3a 3aKyllyBaHe Ha TeXHUTE aKIIUU U/HAU 3a
3aMsgHaTa UM C aKIUH, KOUTO IIle ObAaT U3OaZleHH OT IIPEOAOKHUTEAS 3a Tas! IleA, AU 1A
IIPEXBBPAN HEOOXOAUMHS OPOM akIMH, Taka de [1a IPUTekaBa IIPSIKO HAM Ype3 CBhP3aHU
AVIIIA II0-MaAKO OT €[Ha TpeTa OT rAacoBeTe B OOIIOTO chOpaHme Ha ApyzKecTBOTO. 1o
cuaata Ha 4a. 149, aa. 2 ot 3IIILIK Te3u 3aabAKEeHHS Ce OTHACAT M 3a AWIlA, KOUTO
[IpHUTeXKaBaT 3aeqHO II0OBEUYE OT €AHAa TpeTa OT aKIIMUTEe C IIpaBO Ha I'Aac U ca CKAIOYUAU
cmopasyMeHHe 3a o0Ila IIOAUTHKAa II0 yIIpaBA€HHE Ha CBOTBETHOTO [OAPYKECTBO UYpe3
CBHBMECTHO VIIpaskKHsSIBaHe Ha IIpUTEeKaBaHUTE OT TIX IIpaBa Ha raac. [lo myObAMKyBaHeTO Ha
THPTOBOTO IpeaAOKeHHe 110 pena Ha 4a. 154 ot 3IIIILK, crOTBETHO M0 HPEXBBPATHETO HA
aKIIMUTe, TaKHUBa AMIlAa HIMAaT [IpaBO [Aa yIIpakHABaT IIPaBOTO CH Ha raac B OOLIOTO
ceOpanue. [Ipu npumgobrBaHe Ha aKIIMOHEPHO y4acTHe Ype3 CBBbP3aHU AUIlA (OIIpedeAeHH
ceraacHo aepumHUNUATA B 4A. 1483 ot 3IIIILIK) B caygamre 110 4a. 149, aa. 1 u 2 ot 3IIIILK
KOHTPOAHPAHUSAT MPSIK aKIMOHEp B IIyOAMYHOTO APYZKECTBO HE MOXKE [a YIIpasKHaBa
npaBoTo ch Ha raac B OCA mo oTmpaBsHe Ha THPTOBO IIPEOAOXKEHHE HMAU [0 3arybata Ha
KOHTPOA BBPXY HEro OT CTpaHa Ha KOHTPOAHUPAIIOTO AMIIE MAHW KOHTpoOAUpAalllaTa rpyla
AUIIa, KOETO OCUTYpPsIBa 3allliTa Ha MUHOPHUTApPHUTE aKIIMOHEPH.

CoraacHo 4a. 149, aa. 8 ot 3IIIILK, auile, KoeTo IpUTeKaBa IPSIKO, YPe3 CBBP3aHU AUIA
U /UAHW HEIIPdaKo 110 4A. 149, aa. 2 ot 3K noBede ot egHa TpeTa, HO HE IIOBEYE OT IABE
TpetH, oT raacoBere B OCA Ha nybAWYHO Opy’KeCcTBO, HAMAa IIpaBO Aa IIPUA0OHBA,
BKAIOUHTEAHO UPE3 CBBbP3aHU AUIlA UAU HENPSIKO 110 4A. 149, aa. 2 ot 3IIIIIK B pamkure
Ha eqHa roAWHAa aKIIUHM C IIPaBO HA 'AaC B KOAUYECTBO, ITI0-TOASIMO OT TPH Ha CTO OT OO
Opol akKIUK Ha APYKECTBOTO, OCBEH B PE3YATAT HA OTIIPABEHO THPrOBO ITPEIAOKEHUE II0
4A. 1496 ot SIIIILIK. [Tpu HapyllleHHe Ha TOBa U3HUCKBaHE IpaBaTa Ha rAaac Ce OrpaHruYaBaT
[0 mybAMKyBaHe Ha THPTOBO ITpeasoxkeHue o 9A. 1496 ot 3IITILK. TakoBa 3aabaXKeHUE HE
BB3HHKBA 3a AUIlE, OCBIIECTBUAO B paMKUTE Ha €qHa oAuHAa IIpeau IpeMHHaBaHETO Ha
npar 1o 4a. 149, aa. 6, ceorBeTHO 110 aA. 8, ot 3IIIILK ThproBo npeasaraxe 1o 4a. 149, aa.
1 ot SIIIIK wmaum TBproBo mpenasaraHe 1o 4a. 149, aa. 6 ot 3IIIIIK B xumoresara Ha
mpeMuHAT npar ot 50 Ha CTO OT raacoBeTe B 00IIIOTO chOpaHue Ha IMyOAMYHOTO APY3KECTBO,
HWAHU TBPTOBO Ipenaarase 1o 4a. 1496 ot 3IIIILK, npu KoeTo IpesAOKEHHUETO € OTIIPaBEeHO
IO BCUYKH aKIIMOHEPH, IleHaTa € oIpeaeseHa cbhraacHo 4a. 150, aa. 7 ot 3IIIIIK u B
pe3yATaT Ha THPTOBOTO IIpeasaraHe AUIIETO € IPpUA00HAo moBede oT SO Ha CTO OT TAaCOBETE
B 001I0TO CHOpaHUe Ha IIyOAHYHOTO APYKECTBO, KAKTO U 3a AWIlE, IIPEMHUHAAO IIPAT II0 YA.
149, aa. 6, croTrBeTHO 1O aa. 8, ot 3IITIIIK B pe3yaTaT Ha TakKoBa THPTLOBO IIpeJsaraHe.
3agbAKeHNE 3a OTIpaBgHE Ha THProBO IIPENAOXKEHHE HE BB3HHUKBA 3a AHUIIE, IPEMHHAAO
npara 1o 4a. 149, aa. 1 ot 3IIIILK B pe3yATaT Ha OCHIIECTBIBAaHE Ha THPTOBO IIPEIAOKEHNE
1o 49A. 1496 ot 3IIIIIIK, oTroBapsIo Ha U3UCKBaAHUATA. 3aabAXKeHUE 0 YA. 149, aa. 6 oT
SIITILK B xurioTe3aTa Ha MPEMHUHAT IIpar OT ABe TpeTH oT raacoBetTe B OCA Ha myOGAMYHOTO
IOPYy>KECTBO He BB3HUKBA 3a AHIlE, KOETO [IpEMHHAaBA IIpara B pe3yATaT Ha yBeandaBaHe Ha
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KamuTasa C u3JaBaHe Ha IIpaBa, ako IIPEAN YBEANYABAHETO Ha KalluTaAa € IIPUTEKaBaAO
roBede oT S0 Ha cTo oT raacoBeTe B OCA Ha IyGAHYHOTO APY3KECTBO.

CowraacHo 4a. 149a ot 3IIILK aume, Koeto nmpumodOue IIPSKO, Ype3 CBBP3aHU AUIA UAU
HEIIPSKO 110 9A. 149, aa. 2 ot 3IIIILK nosede ot 90 Ha cTo oT raacoBere B OCA Ha Iy0AUYHO
IOPYy2KECTBO, UMa IIPaBoO [1a PETUCTPHpPA THhProBO IIPEIAOKEHHE 3a 3aKyIlyBaHe Ha aKIIUHTe
Ha OCTaHaAHUTE aKIHOHEPH.

TeproBuTe NIpenAOXKEHHSI Ce€ OCBIIECTBABAT 10 peda npeaBuaeH B 4a. 150 u ca. ot 3IIIIIK.
3a 3ammTa Ha MHHOPHTAPHHUTE akKIMoHepH, Ya. 1576 ot 3IIIILK npeaBuzKaa, ye BCEKH
aKIMOHEP MMa IIPaBoO [Aa HU3UCKA OT AWIIETO, KOETO € IIPUA0OHAO IIPSKO, Ype3 CBBbP3aHU
AWIIA UAU HETIPSKO 110 YA. 149, aa. 2 ot 3IIILK Haii-Mmaako 95 Ha CTO OT rAacoBeTe B OOIIIOTO
cpbpaHre Ha IIyOAMYHO [OPY:KECTBO B pe3yATaT Ha TBHProBO IIpensaraHe, na H3KYyIH
HEroBUTE aKIUU C IIpaBO Ha raac B TPHMECEYEH CPOK OT KpallHua CpPOK Ha THProBOTO
IIPEeNAOKEHHE, KaTO AMIIETO IIPEMHHAaAO IIpara oT 95 Ha CTO OT raacoBeTe € AABXKHO Oa
M3KyIHU akKIuuTe B CpoK 30 ZHU OT IoAydYaBaHe Ha HUCKaHETO.

PABOEA 10. UH®OPMALIVA 3A TEHAEHIIMUTE

Tourxa 10.1. OnucaHue Ha meHOeHyuume

,TE-TPEU/1 UHBECT“ AICULl e HOBOYYPEIEHO APYZKECTBO U BCE OIIle HE pa3BUBa aKTHBHO
OeHHOCT, ChOTBETHO HSIMa 3HAYUTEAHH IIPOMEHH B ITa3apuTe, IIPUXOAUTE U Pa3XogUTe Ha
pyzKecTBOTO OT Kpad Ha ITocAeqHaTa (pHHAHCOBA roHUHA O0 aatarta Ha [Ipocrekra.

Touxa 10.2. HzsecmHu meHOEHUUU, KosAebaHusl, USUCK8AHUSl, aH2aXXumeHmu u
cvbumus ¢ ouakeaH 3HauumeneH egpekm 8bpxy Emumernma

OCHOBHU TEHAEHIIMH U KOAeOaHUdA, KOUTO BAULSAT BBPXY AEHHOCTTA U MEPCIEKTUBUTE Ha
EMuTeHTa, ca CBhP3aHHU C Pa3BUTHETO HA ITa3apa Ha HEABUKHUMH UMOTHU B Bbarapus.

Tourxa 10.2.1. TenoerHyuu 8 cexkmop ,, Hedsurxxumu umomu” e boszapus

[To manuu Ha HCH, nipe3 mepBOoTO TpruMeceuue Ha 2024 r. MECTHUTE aAMUHUCTpPAILIUU ca
U31aAU PA3PENIUTEAHH 3a cTpoek Ha 1 823 xxuantmuu crpaau ¢ 10 487 xkuauia B Tax 7 1
203 134 kB. M pa3rpHaTa 3actpoeHa naoir (P3I1), Ha 27 agMuUHUCTpATUBHHU crpanu/oducu
c 58 771 kB. M P3II u Ha 1 094 gpyru crpagu c 534 982 kB. M P3II. CripaMmo npeaxogHOTO
TpUMeceune H3OaNeHUTE Pa3pelIuTeAHU 3a CTPOeX Ha KUAWIIHU CTpagd HamassaBaT C
19.9%, xwuauniara B Tax - ¢ 37.5%, a pasrpHaTara UM 3acTpoeHa raoml - ¢ 36.0%.
N3naneHu ca pas3pellnuTeAHU 3a CcTpoexX Ha 22.7% mnoBede aAMHHUCTPATHUBHHU Crpaiy C
31.9% mo-manka P3II. U3gageHuTte pa3pelInTeAHH 3a CTPOEXK Ha APYTH CTPaau CIiagat C
13.2%, xakTO U pasrpHaTaTa UM 3acTpoeHa raoml - ¢ 39.3%.
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@ur. 1. U3nanenn paspemuTeIHH 3a CTPOeK HA HOBH CTPA/IH 110
BHI0Be H TPUMeCeTns
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B cpaBHeHHE ¢ IbpBOTO TpuMecedre Ha 2023 r. H34aAeHUTE Pa3PEIINTEAHH 3a CTPOEXK Ha
HOBH KHAUIIHU CI'pagu ce yBeandaBart ¢ 4.3%, xkuauinata B T9X - ¢ 21.7%, a pa3rbHaTaTa
UM 3acTpoeHa mnaour - ¢ 23.4%. [loBeye ca u uU3aAeHUTE PA3PEIIUTEAHH 3a CTPOEXK Ha
aIMUHUCTPATUBHU U APYTH BHAOBE CIpaau cboTBeTHO C 42.1 1 5.7%. CrmeBpemenHo P3I1
Ha aAMUHUCTPATUBHUTE CTpaau HapacTBa ¢ 94.2%, nokaTo Ha APYyTH BUAOBE Crpaay criaia

c 12.7%.
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Pur. 2. I/IB,EIRIIQHH Pa3pelIuTEe]HA 3a CTPOEK - paslr'bHaTa 3aCTpoeHa IJIoml 1o
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Haii-roaam Opoi#l paspelnTeAHH 3a CTPOeXK Ha HOBHU KHUAWIIHU CTPpagy ca HU3AANEeHHU B
obaactute I[lroBouB - 278, Cocusa (croaurta) - 217, Bapua - 212, Codusa - 168, u
BaaroeBrpan - 126. Ha#i-MHOro Kuauillia npeacTod naa ObpaaT 3arodyHaTH B obaacTute
Codpusg (croauria) - 3 329, ITaoBaus - 1 909, Bapua - 1 206, Byprac - 1 032, u Crapa 3aropa
- 763 (Taba. 1 OT IPHUAOKEHHUETO).
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H3naneHu paspemmuTeTHH 3a CTPOeK HA HOBH CIPAJIM NIPe3 MLPBOTO TpuMeceune Ha 2024 roquna

Kunnumun crpagn AIMHHECTPATHBHH CTpajH Jpyrn crpaan

Bpoi pasreHaTa pasrbHaTa pasrbHaTa

O6aactu Opoii port 3acTpoeHa | Opoii | 3acrpoena mwiounr-| Opoii 3acTpoeHa
IR |y om - kB. M KB. M IVIOWI - KB. M

O6mpo 3a cTpaHaTa 1823 10487 1203134 27 58771 1094 534982
bnaroesrpan 126 309 44962 64 24223
Byprac 116 1032 106244 . . 30 51470
Bapna 212 1206 151911 5 14184 50 12859
Bemko TspHOBO 20 139 12471 - - 34 8032
Bunun 4 4 692 - - 7 3411
Bpama 14 40 4766 - - 17 9663
T'aGpoBo 24 42 6128 - - 9 1606
Jobpaa 59 173 25396 - - 21 13311
Kopmxanu 27 212 21664 - - 12 6447
Kroctenmmun 27 39 8499 41 11766
JloBeu 25 27 3555 - - 18 3778
MonTana 7 16 2256 - - 8 3515
[Mazapmxuk 88 206 26020 - - 25 9621
[lepnuk 76 154 24883 - - 30 4872
[TneBeH 29 85 13723 . - 14 5280
[InoBamB 278 1909 208871 6 5903 135 129466
Pasrpan 13 18 2759 36 6770
Pyce 32 133 16196 80 15129
Crmctpa 9 9 1897 - - 21 4783
CmBen 29 77 13922 - - 21 4484
CmomsiH 13 18 3807 - - 34 17147
Codus 168 240 37687 - - 60 32567
Codns (cTonmma) 217 3329 346442 8 36112 35 52994
Crapa 3aropa 105 763 81678 - - 164 60186
Tbprosume 20 115 8457 - - 12 7663
XackoBo 48 118 17338 - - 40 12138
[lymen 19 46 7492 - - 03 15730
SIm6ox 18 28 3418 13 6071

Hsmoururx: HCH

IIpes mepBOTO TpHUMeceune Ha 2024 r. e 3armoyHaA CTpoeXbT Ha 1 389 KUAUITHU crpaniu C

9 089 xuauma B Ta9X U c 957 599 k.

M pa3rpHaTta 3aCTpO€Ha IIAOII,

Ha 6

aIMUHHCTpPATUBHU crpaau/ocpucu ¢ 3 998 kB. M P3IT u Ha 550 apyru crpaau ¢ 392 189

kB. M P3II.

CrpgaMo mIpeaxoJHOTO TPUMECedYHe 3aIllOYHATUTE KUAUIIHU CTPaaH ca IT0-MaAKo ¢ 9.5%,
HO JXHAHIIATA B TAX ce yBeandaBaT C 23.1%, KakTo U pa3rbHaTaTa UM 3aCTPO€HA MAOII] -
c 11.6%. [Ipu 3amoyHaTHUTE AAMHHUCTPATHUBHU CTPaaU U TAXHaTa 00IIla 3acTpoeHa IIAOIIL
€ perucTpupan cunajg cboTBeTHO ¢ 25.0 u 23.3%. HamaagaBaT 1 3anoyHaTuTe OAPyrU
BHIOBe crpanu - ¢ 14.2%, kakTo U obIiraTa UM 3acTpoeHa Aol - ¢ 28.1%.

Hsmounurx: HCH
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®ur. 3. 3an0YHATO CTPOUTEJICTBO HA HOBH CTPATH TI0

BHUA0BE€ H TpPHMeCeTHs
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B KummHE crpamm B A IMHHHCTPATHBHH CT PaJi Jlpyru crpaun

B cpaBHeHHe c mBpBOTO TpuMeceume Ha 2023 r. 3al0o9YHATUTE HOBHU KHAWUIIHH Crpaiu
HapactBat ¢ 9.2%, xxuaumara B Ta9x - ¢ 37.8%, KakTo U o0IllaTa UM 3aCTpoeHa IIAOIIL - C
23.0%. Bpogar Ha 3aroyHaTUTe aJMHUHUCTPATUBHU Ccrpaau HaMmasaaBa c 25.0%, a TaxHara
P3II - ¢ 19.8%. 3anouHaa e cTpoexkbT Ha 6.4% 1oBede ApyrH BHOOBe crpanu ¢ 14.6% mo-

roagma P3II.

®ur. 4. 3anouHaTo CTPOHTEJICTBO HA HOBH CI'PDA/IH - pa3drbHaTAa 3aCTPOCHA IJIOIX 110

BHA0B€ CI'paJid H TPUMeCeTHH
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CTpOHUTEACTBO Ha HaM-TOASIM Opoil HOBU CTPaay € 3allogHaAr0 B obaacture: IlaoBauB - 255
KHUAUIIHY, 3 aAMHUHUCTPATUBHU U 102 npyru crpanu; Coduda (croauiia) - 229 :KUAUNHU U
21 npyru crpaay; BapHa - 174 xxuaunau u 19 apyru crpagu; Crapa 3aropa - 76 KUAUITHU
¥ 94 npyru crpanu (Taba. 2 OT IPHUAOKEHHUETO).

3am04HATO CTPOMTEICTBO HA HOBH CrPAJ/IU IIpe3 ILPBOTO TpuMecedne Ha 2024 rojguna

Kunnamuan crpagn AQMHHHCTPATHBHH CIPagH Jpyrn crpagn
o 3 Gpoii pasrbHaTa ) pa3rbHaTa 3 pasrpHaTa
JIACTH Gpoit 3acTpoeHa | Opoii | 3acTpoeHa Iom - | Opoii 3acTpoeHa
R ) rom - kB. M KB. M VIO - KB. M
Obmo 3a crpanara 1389 9089 957599 6 3998 550 392189
bmaroesrpan 64 211 25770 - - 25 17711
Byprac 114 1470 107791 . - 23 66143
Bapra 174 1910 167035 - - 19 13282
Bemixo TeprOBO 16 50 5515 - - 12 7524
Bumua 3 3 456 - -
Bparma 4 18 1407 . . . .
I'abposo 19 35 6148 - - 7 2695
Jobpua 42 73 8417 - - 11 10881
Kepmxanu 22 317 39880 - - 6 2540
Kroctengun 19 35 4558 - - 21 7033
Jloeeu 14 14 2181 - - 6 968
Mosnrana 10 10 1546 - - 4 2077
[Mazapmxux 51 129 14176 - - 16 2070
[lepruk 24 75 11600 - - 5 443
[IneBen 8 28 3658 - - 4 1448
[InoBauB 255 1152 125642 3 1828 102 112725
Pasrpan 10 14 2396 - - 10 1199
Pyce 20 195 20987 - - 23 12972
Cumuctpa 5 5 967 - - 33 12097
CiuBeH 39 57 7995 - - 12 6309
CMousiH 6 11 1794 - - 13 1901
Codus 95 95 17482 - - 17 11165
Codmns (cTommma) 229 2506 304863 - - 21 23086
Crapa 3aropa 76 466 51652 - - 94 38439
Tvprosume 9 63 4508 - - 4 1030
XackoBo 33 64 11266 - - 16 9169
Hlymen 16 61 5650 - - 28 15356
SImbon 12 22 2259 - - 13 10526

OtHoBo 1o fanHu Ha HCHU 11eHUTEe Ha KHUAUIATa B CTpaHaTa ca Ce yBeAnduau ¢ 1.2% mpes
4eTBBPTOTO TpuMeceurne Ha 2023 r. cropsaMo OpenxogHOTO TpuMecedue. Haii-roasgmo
yBeAnUdeHUe € perucrpupano B rpag Crapa 3aropa (+8.2%), caeaBaH ot rpagoBetre Byprac
(+6.3%) u Bapna (+1.7%). Hamasaenue e perucrpupano B rpazn IlaoBous (-0.5%) u rpan
Codms (-0.1%). IIpe3 ueTBBpTOTO TpuUMeceure Ha 2023 r. IeHUTe Ha JKUAUIIATA B CTpaHaTa
ca ce yBeanguau ¢ 10.1% B cpaBHEHHE C 4YeTBBPTOTO TpuMecedne Ha 2022 roguHa.

Tourka 10.2.2. /Ipyeu u3zgecmHu u OMmHOCUMU KbM OeliHocmma Ha Emumenma meHOeHYUU

Ha 24 ¢eBpyapu 2022 r. Bb3HUKHA BO€HEH KOH(MAHKT Mexknay Pyckara deneparmsa u
Perrybanka YkpaiiHa, kato Pycmsa craHa 00EKT Ha TEXKH MEXAYHAPOAHU CAHKIIHUH.
KoH(MAUKTHT IIpenu3BHKa 3HAYUTEAHO IIOKAuBaHE Ha IEHUTE Ha OCHOBHH CYPOBHHH,
MHQAAIIMOHHH IIPOIIECH U IIOBCEMECTHO HaMaAdBaHE€ Ha HWHBECTHIIMUTE B IIOBEYETO
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MKOHOMUYECKH CEKTOpHU. 3a MHOIO OT IIOTEHIIMAaAHHUTE HETaTHUBHH IIOCAEAUIIN €
U3KAIOUHUTEAHO TPYAHO [a Ce HaIlpaBsST TOYHU ITPOTHO3H, KaTO KpaHUAT UM e(eKT MOXKe
[a € II0-0Ce3aeM HAU He, B 3aBHCHMOCT OT IIO-HATaThIIHATA eCKaAallusd Ha CBOUTHATA U
XapakTepa Ha OBAEHIOTO CTATYKBO B MEXKAYHAPOAHUTE OTHOIIEHHS. BBIIpEKH TOBa,
PBPKOBOACTBOTO Ha [Ipy:KeCTBOTO CUHTA, Y€ MIPOABANKABAIIMAT KOH(MAUKT HAMAa Oa UMa
IpgK eeKT BBPXY olepalnuute, (prHaHCcOBaTa CTAaOMAHOCT UM IIPUHIUIIA Ha AeHCTBAIlo
IpennpuaTie Ha [py>KecTBOTO, Thil KaTo TO He ollepupa Ha MKOHOMHUYECKH U (PUHAHCOBHU
rnazapu B YKpaiiHa U HaIMa B3aMMOOTHOIIIEHUS ChbC CAHKIIMOHUPAHU AUIIA.

He ce u3kAlouBa BB3MOXKHOCTTA 34 €CKaAalldd Ha KOH(MAMKTA, KOATO Oa MOOBEOE [0
CBIIIECTBEHU CHTPECEHHS B HKOHOMHUYECKHUS JKUBOT. PHKOBOACTBOTO Ha [IpPyzKECTBOTO HE €
B CBbCTOSTHHE KOAMYECTBEHO [a OIlEHH BAUSHHETO Ha ITOCOYEHOTO CHOUTHE BBPXY OBAEIIOTO
PUHAHCOBO ChCTOSHUE U PE3YATATUTE OT AEHHOCTTA MY.

He ca wm3BecTHHM Apyrd TEHAEHIIMHM, HECUTYPHOCTH, H3UCKBAHHUH, AHTaKUMEHTH HAU
CBOUTHH, KOUTO € pPa3yMHO BEPOSATHO Oa HMaT 3HAYHUTeAeH e(eKT BBPXY IIEPCIIEKTHBUTE
Ha EmMuTeHTa 3a Tekyiara (orMHaHCOBA IM'OAHUHA.

PABEA 11. ITPOTHOSA UAY OLIEHKA HA TIEHAABATA

EMUTeHTHT He e IMyOANKYyBaA IIPOTHO3a HAU OlLleHKa Ha Iledaabata CH.

PABOEA 12. AHMUHUCTPATUBHU, YIIPABUTEAHU U HAA3OPHU OPI'AHU U
BUCIHI PEKOBOZEH CBCTAB

Touxa 12.1. Knrouosu auua
Yupeoureau Ha ,,TE—TPEPI[L HMHBECT* AIICUIL] ca:

- JTE-TPEW I'PYII“ OO, EVK 200512839, c 6usHec aapec rp. XackKoso, ya. ,Kua3
Boropuau“ Ne 10. [IpenmeTsT Ha AeHHOCT Ha APY?KECTBOTO € ITOKYIIKa Ha CTOKH HUAU
JPYTU BelU C ILieA IIpoaaskba B I'bPBOHAYaAE€H, IpepaboTeH HAM 00paboTeH BUL;
OPOU3BOACTBO HA CTOKH C IIEA IIpoAaXkba; THPrOBCKO MIPEACTABHUTEACTBO U
IOCPEIHUYECTBO; KOMHUCHOHHH, CIIEAUIIMOHHU U MPEBO3HH CAEAKU B CTpaHaTa U
qy>KOMHA; CKAQOBH CHEAKH;, CTOKOB KOHTPOA; CIOEAKH C HHTEAEKTyaAHa
COOCTBEHOCT; XOTEAUEPCKHU (C M3KAIOUEHHE Ha MIpeaBuaeHuTe B 4a. 2 T. 3 oT T3),
PECTOPaHTHOPCKH, PEKAAMHU, NH(POPMAIIMOHHH YCAYTH, HHKEHEPHUHIOBa AEHHOCT;
u3rpaxkiaHe Ha MpPeXU U CBOPBXKEHHd Ha TeXHHYecKaTa HWHPPACTPYKTYpPa,
BCSIKaKBO [OPYro HWHQPACTPYKTYPHO CTPOUTEACTBO; CTPOUTEACTBO HAa Crpagyd Hu
CBHOPBKEHHS C BHCOKO 3aCTpOsiBaHe, MMOKYIKAa, CTPOEK, PEMOHT HAU 003aBeRIaHE
Ha HEOBUXKUMH HMOTH C €A mpoaazkba; BBHIITHOTHPrOBCKa MOEMHOCT; MPEeBO3 Ha
I’BTHUIIM U TOBApH B CTpaHaTa U 4YyKOWHA, OTAaBaHe 10 HaeM Ha IIPEeBO3HU
CpencTBa, PeHT-a-Kap YCAYTH; T'bProBUS C aBTOMOOHMAU U aBTOYACTU. YIIPABUTEAH
3ae/THO U II0OTAEAHO U CHAPYKHHUIIY C eJHAKBH I10 pa3Mep A9A0Be B , Te Tpeiig I'pym”
OO0 or mo 2 500 aB. ca PagocaaB 3aarkoB MapueB u Jumutrbsp BotidueB Hauesn.
Nudopmarusa 3a ocHOBHHUTe AefiHocTu Ha PamocaaB 3aaTkoB MapueB 1 JUMHUTEHD
BoitueB HaueB H3BBH €eMHUTEHTA € MPEA0oCTaBeHA I10-/I0AY B HACTOSIIATAa TOYKA.

- plputin [Mpoosptu CupBucu3® OO/, EMK 207165227, c 6usnec aapec rp. Codus,
O6ya. Llapurpaacko moce Ne 101, 6usHec crpaga AkTuB, maprep. IIpeagmersT Ha
OEeHHOCT Ha [OPYyKECTBOTO € oOCAy’kBaHe U IIOAABbPKAHE Ha MIPHUAOOUTH OT
Ipy>KECTBa ChC CIIEIMarHa MHBECTUIIMOHHA II€A HEABHKUMU HMOTH, U3BBPIIBAHE
Ha CTPOEXKH U MONOOpEeHUs, MOAAPHIKKA M EKCIIAoATAllUd Ha IIPUTEXKaBaHU U
HeIBIKUMU HMOTH Ha KAWEHTH, BOJAEHE U ChXpaHsBaHe Ha CTPOUTEAHA U Apyra
JOKyMEHTAaIlUs M KOPECIIOHAEHIHS, U3BbPIIBAHE HA BCHYKHU APYTH HEOOXOIUMH
JOEUHOCTH KaToO TPETO AHWIE IO CMHCBHAA HA 4YA. 27 ot 3ACUILAC, uarpakpgaHe u
eKCIIAOQTAallys Ha UHAYCTPHAAHU HapKOBE U AOTUCTHUYHU KOMIIAEKCH.

YopaBurea e dua ArobomupoBa ['puropoBa, KaTo mHGOpPMAIUG 3a OCHOBHHUTE U
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[NeHHOCTH Ha U3BBH EMHUTEHTA € IIPEe0CTaBeHa I10-I0AY:

- TPUIH IIPOITBPTU CHPBUCHU3 OO/, EMK 207165227 — ypaBuTea

-  EKCKAY3UB CBPBUCUS Al, EMK 200527289 — uaen Ha C/ no 27.10.2022 r.

- BHU3HEC HMMOT KOHCYAT EAI, EMK 131414662 - uyaen Ha CwbBeTa Ha
nuperropute 1o 07.03.2024 r.

-  @®EHUKC KAIIUTAA MEHU/2KMBHT Al, EMK 202851610 — uaen Ha CbBeTa
Ha nupekTopute no 07.03.2024 r.

- PAS MHBECTMBHT EA/, EUK 207778422 - yuaeH Ha CbBeTa Ha AUPEKTOPUTE

- BU KU KPEAUT U AMUSUHI" EOO/]I — ynpasutea no 07.03.2024 r.

-  TOIIMHC.BI' BPOKEP EOO/I, EMK 201106784 ynpasButea no 07.03.2024 r.

- BEHKOBCKHM MHBECTMBHT EA, EWK 207779392 - uaen Ha CbBera Ha
OUPEKTOPUTE

-  ®EHUKC UMOBHMAHMEH A, EMK 175189893 uaeH Ha CbBeTa Ha JUPEKTOPUTE
no 07.03.2024 r.

dna ArobomupoBa I'puropoBa He e CBOpPyra MAM POOHHHA IO IIpaBa HAU II0 ChpebpeHa
amHHAA Ha yaeH Ha C/I Ha ,,TE-TPEU MHBECT” AZICHLI, c yAeH Ha yIpaBUTEAEH OpraH Ha
,TE-TPEM/I T'PYII“ OO/I.

,TE-TPEU/1I UHBECT“ A/ICUIl uMma emHOCTEeIleHHA CHCTeMa Ha yIIpaBA€HHE OT TpUMa
YAEHOBE, KAKTO CAEIBA:

e Oumutrsp BoiliueB HaueB — l3mbaHUTEAeH nupeKTop U uUaeH Ha C/I, mpurexkasa
BHCIIIE oOpa3oBaHue ¢ 06pa3oBaTeAHO-KBaAU(UKAIIMOHHA cTeleH ,Bakarapbp” 1o
cnenmasHocT L,JMKOHOMHMKa Ha TpaHCIopTa“, IpuaobuTa B YHHUBEPCHUTET 3a
HAIIMOHAAHO M CBETOBHO CTOIIAHCTBO, KAakKTO U BHcIle o0pa3oBaHHE C
o0pa3oBaTeAHO-KBaAU(PUKAIIMOHHA  CcTeleH  ,Marucrbp” 1O  CHEIHaAHOCT
»sYKOHOMHKa Ha oTOpaHaTa H CUTYpHOCTTA“, IpumoduTa B YHHUBEPCUTET 3a
HAITMOHAAHO ¥ CBETOBHO CTOIIAHCTBO.

Bustec adpecvm nHa JJumumsp Botiuvee Haues e:

rp. Codus, p-H CryneHTCKH, XK.K. [IbpBeHuna, ya. Mang JumymieB Ne 15, er. naprep

Ommnocum npoghecuoHanieH onum Ha Jumumsbp boliuvese Haues:

I'-H HaueB € MEHU/3K'BP € 60oraT OIUT B yIIPABA€HHETO Ha ITPOEKTH, CBHP3aHU C HEABUXKHUMH
UMOTH, IIPUA0OOUT B PA3AUYHU KOMIIAHWUM, U3BBPIIBAIIM JeHHOCT B TO3U CEKTOP U B KOUTO
ydacTBa KaTo ChAPYKHUK H/HAU ynpaButea B nepuoza ot 2008 r. mo momentTa. OCHOBHO
orura cu npunobusa B ,TE-TPEN/ I'PYTI“ OO/ KaTo OCHOBaTeA, ChAPYKHUK U YIIPABUTEA
Ha [pyxkectBoTo. OCHOBHarTa AeHHOCT Ha [IpyKecTBOTO € B cdepara Ha IIpoydBaHe,
IIPOEKTUPAHE, CTPOUTEAHO-MOHTAaKHHU U PEMOHTHU pabOTH B o0AaCTTa Ha IIPOMUIIIAEHOTO,
FPasKOaHCKOTO U HH(MPPACTPYKTYPHOTO CTPOUTEACTBO. B moceramrHatra cH AeHHOCT,
dupmMaTa € H3MbAHABaAA U IIPOABbAXKABA A U3I'bAHABA OOEKTH OT HYAEB IIUKBA [0
IISAOCTHOTO MM 3aBBPIIBAaHE, BKAIOYUTEAHO — BBTPEIIHO 003aBeKIaHe, Xy[I03KeCTBEHO-
MOHYMEHTAaAHO U 0(pOpMAEHHE Ha BBHIITHATA OKOAO crpagHa cpefa. OT ch3maBaHETO CH 10
mMomenta, ,TE-TPEM/ TPYII“ OOJ] wu3rpagd pernyranmus Ha KOPEKTeH H
KOHKYPEHTHOCIIOCOOEH ITapTHBOP U Ce MNPHUIbp:Ka KbM HaM-BHCOK KAAC CTAaHAAPTH B
CTPOHUTEACTBOTO. BCHUKHM 00EKTH, KOUTO Ca U3IIbAHEHU HAU CE HU3IIBbAHABAT OT L,TE-TPEV[T
I'PYTT“ OO/I, ca cCHOTBETCTBHE C HOpMaTHUBHATa 6a3a Ha OBATAPCKOTO 3aKOHOAATEACTBO. OT
2014 r. xkommnaHudaTa € ceprtudunupana o ISO u mpurexkaBa akTyaseH Ceptudukar
Ne0101/16.04.2020 1., Ceptudurar No0102/16.04.2020 r., Ceptrudumrar Ne0103/1
6.04.2020 r.

Hzevpweara detinocm npes3 nocniedHume nem 200uHu om Jdumumuvp Boliues Haues u3svH
TE-TPEX/I HHBECT” A/ICHI] e:

- BOPATI(I' O0/1, EMK 126739736 — cbaApyKHUK C 49 % [OIA0BO y4acTHUE U YIIPABUTEA;
-  TE-TPEW I'PYIT OO, EMK 200512839, cpapyxkHUK ¢ S50 % OsA0BO ydacTue U
YIIPaBUTEA;
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- CTPOU KOMEPC HHBECT TIPYII OO/, EMK 202063948, mo 25.09.2023 r.
nputexaBaa 18 aB. ot OO/I ¢ kantutaa 60 AB.;

- TE OO EHK 126661967 - cpapykHUK ¢ 50 % O9A0BO y4acTHE U YIIPABUTEA;

- TIEHTATPAM I'PYII OO, EMK 203700465 - cpapyskHUK c 20 % AgA0BO ydacTHe U
YIIPaBUTEA;

- KOMACUMA BBATAPUY OO/, EUMK 205643276 - chAPYXHHUK ¢ 50 % ISAOBO
y4dacTue U yIIPaBUTEA,

- IOHHMUK XOYMC BBATAPUA OO, EVMK 204776109 - cpapyxHUK c 33,3 % OsA0BO
ydacTHe U yIIPaBUTEA;

- TIAPA®APMACUU EOO/, EMK 202968097 — enHoandeH COOCTBEHHMK Ha KallUTaAa
U YIIPaBUTEA,

- BOAKAHO BIO OO/, EMK 206431714 - cpapyxHuK ¢ 33,3 % O9A0BO ydacTHE U
YIIPaBUTEA;

- CIIOPTHA CO®UA OO0, EUK 204689559 - cbapyskHUK c 46 % O9GA0BO ydacTHe U
YIIPaBUTEA;

-  BEBP AAYH/I2K EOO/I, EMK 203485596 - eqHOoAMYEH COOCTBEHHMK Ha KaluTasa U
YIIPaBHUTEA;

- HAKAMA OO, EUK 206494636 - cpapyxHUK c 33,3 % O9A0BO ydacTue U
YIIPaBUTEA;

- CTOPM MAYHTUMH UHBECT EOO/I, EMK 207327049 - eqHoAW4YeH COGCTBEHUK HA
KaIlhuTaca U YIPaBUTEA,;

- CAHCA ITPOITBPTU OO, EUK 205790753 - cbOpyXHUK C 25 % AsA0BO ydacTHE U
YIIpaBUTEA.

- MAAUHA ITPO/IZKEKT EOO/, EMK 206541203 — yapaBuTea

- BAAEHA XOYMC EOO/, EUK 206537806 - ynpaBurea

Copyoxkerus, 8 koumo Jumumsp Boliuee Hauesg e unu e bun ynpasumesn npes nocaeoHume
nem 200UHU:

Ob6enunenue , TT-M13 I'PYTI“ 133/ ¢ BYACTAT 177269690

BYHAP TPEV/I 1331 ¢ BYACTAT 176940229

OBEIVHEHUE "EHEPI2KW BUA 15" 4331 ¢ BYACTAT 176948973
- KoHcopiuyMm APTECTPOU 1331 ¢ BYACTAT 177021969

IIpes nocnedrnume nem 200uru Jumumsvp Boliues Haues He e:

a) oOCBXKIOAaH 3a U3Mama,;

06) cBBp3aH C HECBHCTOATEAHOCT, yIIPaBA€HHE OT CHHOMK HAW AHUKBHOAIIUA B
KaQ4eCcTBOTO My Ha YYpPEOUTeA, YA€H Ha aAMHHUCTPATHUBHH, YIIPaBUTEAHH U HaA30pHU
OpPTaHU HAH BHUCII PBKOBOAUTEA B APYTH OPYKECTBA;

B) odumasHO IIyOAMYHO HHKPHUMHHUPAH U HE ca My HaAaraHd CaHKIUU OT
3aKOHOBU HAW PETYAQTOPHU OPTaHU (BKAIOUHUTEAHO OIPEEACHHU ITPO(PECHOHAAHHU OPraHU);

I‘) HE€ € AxIIaBaH OT CpAa OT IIpaBOTO Oa 6’]:,[(6 YA€H Ha aIMHUHHCTPATHUBHUTE,
VIIPABUTEAHUTE UAHU HAA30PHH OpPraHH Ha APYXKECTBO-EMUTEHT HUAU OT USIIBAHABAHETO Ha
AABXKHOCTHU B PBKOBOACTBOTO HUAH U3IIBAHABAHETO Ha IEWHOCTTA Ha APYZKECTBO-EMHUTEHT,

,II) HE ca My HaAnaraHH IIPUHYOUTEAHNU AIMHUHHCTPATHBHHU MEPKH HAN
AQOAMHUHHUCTPATHBHHU HakKa3aHUd.

DamMuniHU 8pB3IKU:

Ouvmursp BoiiueB HaueB He e CBHIIPYT UAM POAHUHA 10 IpaBa UAU MO ChpeOpeHa AMHUS Ha
Opyr uaeH Ha CII Ha ,TE-TPEN/1 UHBECT” AZICUL], c uaeH HaA yIIpaBUTeA€H opraH Ha ,TE-
TPEV TPYII“ OO/l mAM C 4YAeH Ha yOpaBuTeAeH opraH Ha ,IPUUH IIPOITBPTU
CBPBHCH3“ OO/I.

e PanocaaB 3aaTkoB MapueB — Yaen Ha C/l u HeroB [lpencemarea, nmpurexkana
BHCIIIE o0pa3oBaHue C 00pa3oBaTeAHO-KBAAU(UKAIIMOHHA cTeleH ,Bakarapwpp” 1o
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CIIEIITMAAHOCT ,,C‘ICTOBOI[CTBO Hu KOHTpOA“ HpI/I,/IO6I/ITa B YHI/IBepCI/ITCT 3a HAalTUOHAAHO
H CBETOBHO CTOIIaAHCTBO.

Bustec adpecvm Ha Padocnas Snamkos Mapues e:

rp. Codus, p-H CTyaeHTCKH, XK.K. [AbpBeHuNa, ya. Uaua JumyineB No 15, et. [TapTep

OmHocum npodpecuoHanreH onum Ha Padocnas Snamkoe Mapues:

I'-H MapueB CBUIO € MEHUIKBP C OOraT OIUT B YIIPABA€HHETO Ha ITPOEKTH, CBBHP3aHU C
HEIBUXXUMH HUMOTH, KOHUTO MpUmoOUBa B PA3AWYHH KOMIIAHWH HU3BBPINBAIM AeHHOCT B
TO3U CEKTOP U B KOUTO y4acTBa KaTO CHAPYKHUK U /HAU yIIpaBUTeA B nnepuoga ot 2008 r.
no moMmeHTa. OcHOBaTeA U CHAPYKHUK € Ha ,TE-TPEU T'PYII“ OO/l, yugaTO0 OCHOBHA
OeHHOCT e B cpepaTa Ha IIpoyduBaHe, IIPOEKTHPAaHE, CTPOUTEAHO-MOHTAKHU U PEMOHTHU
paboru B obaacTTa Ha I[IPOMHIIAEHOTO, TPaKAAHCKOTO W HHQPPACTPYKTYPHOTO
CTPOUTEACTBO. B nmoceraminara cu nedHocT, pupMaTa € U3I'bAHSIBaAa U IIPOoabAXKaBa 1a
U3II'bAHABA ODEKTH OT HYAEB IIMKBA [0 IFAOCTHOTO UM 3aBBPIIBaHE, BKAIOYHTEAHO —
BBTPEIIHO O03aBekOaHe, XyHA0KECTBEHO-MOHYMEHTAAHO B O(QOPMAEHHE Ha BBHIIIHATA
OKOAO CrpajgHa cpeza. B pesyarar Ha paspactBaHero Ha ,TE-TPEM TPYII“ OO/ u
HEeOoOXOAMMOCTTa OT 000COOSIBaHETO Ha ZKHAUIIHOTO CTPOUTEACTBO B OTAEAHA CTPYKTypa
npe3 2017 r. e cu3nanena ,JOHUUMK XOYMC BBATAPUA“ OO/, kpaeTo r-H MapdeB e
CBAPYKHUK U yrupaBurea. OCHOBHaTa MOEWHOCT Ha KOMIIAHUSATA € UWHBECTHIUA B
CTPOUTEACTBOTO Ha HOBH M MOJAEPHH IKUAHIIHU CTpagd, KaKTO M IIpoaazkba Ha
amapTaMeHTH, Mara3vHi, o(PHUCH U rapaxku. YacT oT peasu3upaHUTe IPOEKTH Ha KAUEHTH
ua ,TE-TPEW/] T'PYII“ OO/] ca:

-  PemoHTHH neWHOCTH BB3AOKEHH OT TexHuyecku yHuBepcuretr, rp. Cocusa, kato
U3BBPIIBAHE HA CTPOUTEAHU U MOHTaXKHH PabOTH C IIeA OCHOBEH PEMOHT Ha CTaw,
CaHUTAPHU BB3AH U KOopunopHu Ha CtyaeHTCKH o0ieskuTusd - Baok Ne 2, Baok No4 u
Baok No 16; OcHOBEH peMOHT Ha IIOKPHBAa Ha CIIOPTHA 3aAa

- PemoHTHH neHiHOCTH, BB3AOKEHHU OT ,JlyHaB mocT Bunun — Kaaadart, obaract Buaus,
c. AHTUMOBRBO;

- ,MHOTOYHKIIMOHAAHA JKHUAWIIHA Crpajga C MaraswHH, rapakd U II0A3EMEH
HapKuHT, XK.K. ,JIbpBeruna“, rp. Codusg;

- JJoBBpHINTEAHH PabOTH Ha JKHUAHUIIHA crpaga B KB. MaHacTupcku auBamu YIIU III,
rp. Codus;

- CTpouTeAHO-MOHTaXKHU paboTH Ha: ,2KuauinHa crpazga c rapaxk”, YIIU I1-505, ks.
187, m. Tlogyene — Penyra, rp. Codus;

- ,MuorodamuseH xuaulleH komriaekc”, YIIU I1-645, 1062, kB. 71, m. ,KpbscroBa
Baga“, rp. Codus;

- ,MHoOroyHKIIMOHaAHA KUAHUIITHA Crpaja C MoA3eMHHU rapaxu,“ KkB. ['eo Muaes, rp.
Codous;

- ,MHOTOYHKIIMOHAAEH KHAUINEH KoMmmiaekc”, YIIU VIII-1164, kB. 69, M. ,KpscToBa
Baga“, rp. Codus;

- 2Kwmauniaa crpaga c moazemeH rapax”, YIIM V-1995, kB. 48, m. ,MaanHOoBa goanHa“,
rp. Codus;

- ,MHoroamMmAHa KUAUIIHA CTpaja C MaraswuH M noxseMeH rapax”, YIIU IV-1634,
KB. 96, M. ,, KpecToBa Baga“, rp. Codus;

- ,MuHorodamMuAHA KHUAUIIHA CTpaja C Mara3uHu U noa3eMHu rapasku” YIIU I11-881,
KB. 96, M. “KpbcToBa Bana“, rp. Codus;

Hzevpweara oetinocm npes nociedHume nem 200uru om Padocnas 3namikos Mapues ussvH
TE-TPEX/I HHBECT” A/ICHI] e:

- BOPATHU OO/ EMK 126739736 — chAPYyKHUK C 51 % U yIIpaBUTEA;

- TE-TPEW/ I'PYII OO, EMK 200512839, chapy*HHK ¢ 50 % U yrIpaBHTeA;

- KOMACUHMNA BBATAPUM 004, EUK 205643276 - cpapyxuuk ¢ 50 % mgsaoBo
ydacTue;

- IOHHHUK XOYMC BBATAPUA OO/, EVMK 204776109 - cpapysxHuk ¢ 33,3 % asaoBO
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y4acTue U yIIpaBUTEA;
- CIIOPTHA CO®UA OO, EUK 204689539 - cpapyKHUK C 44 % OsIAOBO y4acTHE;
- HAKAMA OO/, EMK 206494636 - cepapyxkHuUK C 33,3 % O4A0BO ydacTHe H
YIIPaBUTEA;
- CAHCA ITPOITBbPTHU OO/, EUK 205790753 - cbOPYKHUK C 25 % OIA0BO yIacCTHE;
- YEPUTA Apt OO, EUK 126728490 - cpapyxxHUK Cc 50 % a9A0BO ydacTue U

YIIPaBUTEA;

- MAPYEAA 90 OO, EUK 126169859 - cpapyxHUK ¢ 50 % mOga0BO ydacTue U
YIIPaBUTEA,;

-  MAPYEAA AYTO OO/, EUK 126677074 - no 11.01.2022 npurexkaaa 30 % asa0BO
y4acTue;

- ITEHTATPAM I'PYII OO, EMK 203700465 - ceapyKkHUK c 20 % ASIAOBO y4acTUE;

IIpes nocnedrHume nem 200uHu Padocnas 3namrxog Mapuesg He e:

a) oCBXKIAAaH 3a U3Mama,;

06) cBBp3aH C HECBCTOATEAHOCT, yIIpPaBA€HHE OT CHHOMK HAW AHUKBHIAIUA B
KaQ4yecTBOTO My Ha YYpPEeOUuTeA, YA€H Ha aAMHHUCTPATHUBHH, YIIPAaBUTEAHU U HAA30pHU
OPTaHU HUAU BHUCII PBKOBOAUTEA B APYTH APYKECTBA,;

B) oduIMasHO OyOAWYHO WHKPUMHHHPAH M HE ca My HaaaraHd CaHKIUH OT
3aKOHOBHU HAU PETYAATOPHHU OPTaHU (BKAIOYUTEAHO OIIPEeNeA€HU ITPOPECUOHAAHHU OPTaHU);

I) He € AMWIIaBaH OT ChAa OT IIPAaBOTO Oa Oboe YA€H Ha aaAMHHUCTPATHBHUTE,
YIPaBUTEAHUTE UAU HAA30PHHU OPraHU Ha APY3KECTBO-EMHUTEHT HAU OT U3I'BAHSIBAHETO Ha
JABKHOCTU B PBKOBOACTBOTO HAU HU3II'BAHSBAHETO Ha AEHHOCTTA Ha APYKECTBO-EMHUTEHT,

) He ca My HaaaraHu I[IPUHYIUTEAHU aAMHUHHCTPATHBHH MEPKH HAU
aaAMHHHCTPATHBHU HaKa3aHUd.

DamMunHu 8pbL3IKU:

PanocaaB 3aaTkoB MapueB He € ChIPYT UAM POAHUHA II0 IIpaBa HAU 110 ChpedpeHa AMHUSI
Ha apyr 4yaeH Ha C/l Ha ,TE-TPEN/ MHBECT” AZICHULI, ¢ uaeH Ha YIIPpaBHUTEAECH OpraH Ha
,TE-TPEM/I T'PYIT“ OO/l mAM C 4YAe€H Ha yIpaBHTeAseH opradH Ha ,IPUUH ITPOITHPTU
CBPBHCH3“ OO/I.

o Taamna IlerpoBa dumurporBa-I'eoprueBa — He3aBucuM 4YaeH Ha C/l u Heros
3aMECTHUK IIpeacenaTes, IIPUTEXaBa BHCIIe obpasoBaHHe C o00pa3oBaTeAHO-
KBaAU(PUKaIIMOHHA CTelleH ,BakaaaBbp 1o u3kycrsara”, npuaoouro B ,Lake Forest
College”, mat Maunotic, CAILI.

Busnec adpecvm nHa Lanurna [lemposa Jumumposa-I eopauesa e:

rp. Codus, p-H CtyneHTCKH, XK.K. [IbpBeHnna, ya. Mang JumymieB Ne 15, er. naprep

Ommnocum npopecuoraner onum Ha Lanuna [lemposa Jumumposa-I eopauesa:

I'-3xa laamna IlerpoBa JdumurpoBa — ['eoprueBa 3aBwpmiBa ,Lake Forest College“, mar
Uamnoiic, CAILl c gBo¥iHa CcTeEmeH II0 ClienuasHocTH ,MkoHoMuKa“ U ,MexRayHapOoaHH
otHolleHUA“. HeliHaTa ekcrepTu3a NMOKPHUBa O(MUCHUS, WHAyCTpHaseH U big box retail
(TPProBCcKH mapkoBe) cerMeHTH, pa3Butu B Colliers International. M'aamna JumurpoBa e
MEHH/KBP Ha ObArapckus ekun Ha Danos, nmaptHpop Ha BNP Paribas Real Estate,
pa3BUBaMKU BCHYKHU Ma3apHU CETMEHTH 3a KoMItaHudata. [-3xa [luMuTpoBa € paboTHAa 110
Mamabau npoektu karto bBusaec Ilapk Codus, Aorucrtuuen I[lapk Cocus Pumnr,
Unpycrpuasen ITapk Codusa U3Tok, Aoructuuen [lapk BapHa u e ckAluHaa CTOTHIIU
caeaku. [locaemHUTE AEeceT TOAWHH, I-Ka JJUMUTPOBA yIIpaBAsgBa ApykecTBOTO ,/lu Ed Ec
Puna Ucteiit“ EOO/I, KoeTo € akKTUBHO B chepaTa Ha OHM3HEC UMOTH.

Hssbpwearama detinocm npes nocaedHume nem 200uHu om anuna Ilemposa Jlumumposa
— I'eopauesa uzevt ,, TE-TPEU/] HHBECT” A/ICHUI] e:
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- [u Ed Ec Puna Hcretit EOO, EUK 202076447 - emHOAWMYEH COOCTBEHHK HAa
KaluTara ¥ yIIPaBUTEA.

- Ou E¢dp Ec ' EOO, EMK 205912680 - egHOoAMYeH COOCTBEHHMK Ha KallUTasa U
YIIpaBUTEA.

-  HWHTEPIIOPTO BEBbATAPHA EOO/, EMK 115847970 — ynpaButea

IIpes nocneoHume nem 2o00uru I anura Ilemposa Jumumposa — [ eop2uesa He e:

a) ochXKaaHa 3a u3MamMa.

0) cBBp3aHaA C HECBHCTOATEAHOCT, VIIpaBA€HHE OT CHHIWK HAM AWKBHIAIIUS B
KaQ4ecTBOTO M Ha y4YpeauTes, YA€H Ha aIMHUHHCTPATUBHHU, YIPaBHTEAHU U HAA30PHU
OpPTaHU HAH BHUCII PBKOBOAUTEA B APYTH APYyKECTBA.

B) odunmasHo NIyOAMYHO HMHKPHUMHHHpaHa M He ca ¥ HasaraHU CaHKIIUM OT
3aKOHOBH HAM PETYAQTOPHHU OPTaHU (BKAIOUHTEAHO OIIPEeNEeA€HU ITPOhEeCHOHAAHU OPTaHU).

I) HEe € AHIIaBaHa OT Cha OT IPaBOTO Aa ObAe YAEH Ha aIMHHHUCTPATHBHUTE,
YIIPaBUTEAHUTE UAW HAA30PHU OPraHH Ha APYKECTBO-€EMHUTEHT HAH OT U3II'BAHSIBAHETO Ha
OABKHOCTU B PBKOBOACTBOTO HAW HU3II'BAHIBAHETO Ha NEHHOCTTA Ha APYKECTBO-EMUTEHT.

~

,Z[) HE ca nu HaAaraHHu IIPUHYOUTEAHHU AIMHUHHCTPATHBHU MEPKHU AU
AQIMUHHCTPATHBHU HAaKa3aHHUI.

DPaMUunHU 8PBIKU:

Faauna IlerpoBa JumurpoBa — ['eoprueBa He € ChIpyra MAM POAHUHA IO IIpaBa HAHU IIO
cbpebpeHa AMHHS Ha Apyr daeH Ha C/ e Ha ,,TE-TPEI7I,£[ HUHBECT” AICHII, c yaeH Ha
ynpaBuTeseH oprad Ha ,TE-TPEN/] TPYII“ OO/l MAM C YA€H HA YIPaBUTEACH OpraH Ha
,TPUIH ITPOII'bPTU CHbPBUCU3“ OO/I.

K®M MoMeHTa Ha U3roTBIHETO Ha HactodIinus [IpocnekT B [py:KeCTBOTO HIMa Ha3HaAYeHU
CAYZKHTEAU Ha TPYZAOB JAOTOBOP U OCBeH udaeHoBeTe Ha CJI, HaMa APYyT BUCII PBKOBOAUTEA,
KOHTO [a MMa OTHOIIIEHHE 3a YyCTAaHOBABAHETO Ha TOBa OaAHu [IpyzKeCTBOTO pasIiosara C
MIOAXOALINY 3HAHHUL U OIIUT 3a YIIPaBA€HHUETO Ha CTOIlaHCKaTa AeHHOCT.

Toura 12.2. KoHpauKkmu Ha uHmepecu Ha admuHucmpamusHume, ynpagumesiHume
u Had3opHume op2aHuU U 8UCULUSL PBKOBOOEH CbCcmas

Hama noTeHmmasHM KOH(AUKTH Ha UHTEPECH Ha IIOCOYEHUTE B TouKa 12.1 auna, CBbp3aHu
CBC 3aIbAXKEHUATA UM KbM EMHTEHTA W TeXHHUTE YaCTHH HHTEPeCH U/HAU OPYTH
3aabAKeHus. Ha eMuTeHTa He ca M3BECTHU IMOTEHIIMAAHU KOH(MAUKTU Ha HWHTEpecH Ha
L, puiiH [Iporeptr ChpBucuiz“ OO/, KOUTO Aa ITPOU3THYAT OT pakTa, 4ye KbM aarara Ha
M3rOoTBSHE Ha HACTOSIINA IIPOCIEKT CHIIOTO € aKIuoHep ¢ 5% oT Kanutasa Ha EmMuTenTa
U CBIIEBPEMEHHO Ce SIBSIBa TPETO AHIIE CBrAacHO 4A. 27, aa. 4 ot 3ACULAC ua ,JIpemuym
MpomrepTa UuaBect” AICULL 1 Ha ,Boakan npomrsptu mHCTpyMeHTC AIJCHULI.

Hama [OOrOBOpPEHOCTH HAM CIIOPaA3yMEHHd MEXKAY MasKOPUTApPHH AaKIMOHEPH, KAHUEHTH,
[OOCTaBYHUIY U APYTH, B U3IIbAHEHHE HAa KOETO AHIlE, IIOCOYEHO B To4uKa 12.1, e n3bpaHo 3a
YA€H Ha aAMHUHHUCTPATUBHUTE, YIIPABUTEAHUTE HAW HAA30PHHUTE OPraHH HAM 34 YACH Ha
BUCILINY PBKOBOIEH CHCTAaB.

Annata o Touyka 12.1 ¢ H3KAIOYEHHE Ha y4dpeauTeAuTe Ha EmMuTeHTa He mpuTexkaBaT
IIeHHU KHUxKa Ha EmMuTeHTA.

PABEA 13. BbSHATPAKAEHWA U OBESILIETEHUA

Tourxa 13.1. U3nnameHu 8b3HaZparKOeHUS

EMUTEHTHT € HOBOYYpeIeHO APYKEeCTBO U HaAMA ITbAHA (puHaHCOBa roauHa. Ha yaeHoBeTe
ua C/1 Ha , TE-TPEN/I UHBECT“ A/ICULL npe3 2023 r. e HAYUCAEHO (HO He € H3IIAAIIaHO
npe3 TOAWHATA) E€IWHCTBEHO IIOCTOSHHO MECEYHO BB3HATPaXKIECHHE 3a IIepuofia OT
BIOHCBaHeTO Ha [IpykecTBOTO B T'bproBCcKus PerucThp KBM ATEHIIHS 10 BIIHNCBAHHUATA B
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Kpass Ha M. HoemBpu go kpag Ha 2023 r. Bw3narpaxxgenmero Ha C/I 3a 2023 r. e
dopMHUpPaHO OCHOBHO 3a U3I'BAHEHUE Ha 3aabakeHusaTa Ha C/I npe3 M. [dekemBpu 2023 1.,
CBOTBETHO € ABAXKHMO OT [pyzxecTBoTOo 1Ipe3 2024 r. [I'bAKUMOTO Bb3HarpaxaeHue Ha CII
3a 2023 r. e m3naateHo npe3 2024 r. J[OI'BAHUTEAHH CTHUMYAHM W BB3HATPaKICHHUMI,
IIPOMEHAUBO BBb3HaArpaxKaeHue U APYTH BHUIOBE BB3HATPasKAECHUS He Ca HAYHUCASIBAHU U
n3naamanu. Ha udsenoBere Ha CJ/I He ca H3OAAIAHU MAaTEPHUAAHM CTHMYAH OT
HpyxectBoTo. YaeHOBeTe Ha C/] Ha EMuTEeHTa He ca moAydaBaau o0e3IeTeHHud B HaTypa.

HauyHcAeHH B'b3HarpaxkiaeHHda Ha daeHoBeTe Ha C/ nmpes 2023 r.:

dumutep BotiueB Haues 957.27 aB.
PanmocaaB 3aatkoB MapueB 957.27 aB.
l'aauHa IlerpoBa JumurpoBa-I'eopruesa 957.27 aB.

YaenoBere Ha CJl He ca IoAydyaBaAW HHUKAKBHU [MapUYHH, HENApPUYHU HAWU OTCPOYEHU
BBb3HArpaxXiaeHus oT EMuTeHTa, OCBEH CIOMEHATHUTE B Ta3W Todyka. EMUTEHTHT HsMa
IOBLIEPHU IIPEAITPUATHI.

Touxa 13.2. BadesnsiHU U HAUUCISIBAHU NEHCUU UU OpYau NOOOOHU KOMNEeHCAYUU U
obeswiemeHus

[py>KeCTBOTO He H3MAAIlla 3a CBOsI CMeTKa BHOCKH 3a [OI'bAHHUTEAHO J0OPOBOAHO
IIEHCHOHHO OCHUTypsiBaHe, APYTH KOMIIEHCAIIMHU MHPH MEHCHUOHWpPAHE HAW APYTH II0J00HU
obe3IiieTeHns Ha YaeHOBeTe Ha ChBeTa Ha JUPEKTOPUTE.

EMuTeHTET HIMA OBIIEPHHU IIPEIITPUATHA.
PABIEA 14. ITPAKTHUKM HA PBKOBO/JHUTE OPI'AHU

Tourka 14.1. Marnoamu

C/I ua ,,TE—TPEPIE[ UHBECT“ AICUL] e rppBU 3a HOBOYYPEAEHOTO APYKECTBO U CHAACHO
n3uckBaHugara Ha T3 u 4a. 38, aa. 2 Ha YcraBa Ha [pykecTBOTO € ¢ MaHAAT OT 3 T., KaTo
CBCTaBBT My € H3ISA0 U30paH Ha YUPEOUTEAHOTO ChOpaHue, IPOBEACHO Ha 25 CEeNTeMBPH
2023 r. Brnucan e B TwproBckusa perucrbp Ha 24 HoeMBpu 2023 r. u uathda Ha 25
cernrremBpu 2026 .

Touxa 14.2. [loeoeopu 3a yciyau Ha uneHogeme HA aoMUuHUCMpamueHume,
ynpasumenHume uiu Ha030pHUMe op2aHu, CKAIOUeHU C eMUMeHma Uil ¢ HsIKoe om
Hezosume 0bUepHU Npeonpusimus

[Ipu nmpekpaTsaBaHe Ha JOTOBOPHUTE 3a YIIpaBAE€HHE ¢ YAeHOBeTe Ha CpBeTa Ha [JUPEKTOPUTE
Ha [[py>KecTBOTO He € IPEeOBHUICHO U3MAAIaHEe Ha 00e3IIeTeHU.

,pr}KCCTBOTO HdaMa CKAIOYE€HH [O0IroOBOpPH C AWIIAa, HUIII'BbAHABAIIA Q)YHKI_II/II/ITC Ha
AQIMUHHCTPATHUBHHU OPraHH.

Touka 14.3. HHopmayust 3a 00UMHUSL KOMUMem HA emumeHma

~TE-T PEN/I UHBECT“ AZICUILI Bce oIrie He € U30pas0 OOUTEH KOMHUTET, HUTO KOMUTET II0
BB3HarpaxkaenusaTa. Caen npuaobuBaHe Ha IMyOAMYEeH cTaTyT OT [pyzKecTBoTO, Ie Obae
n30paH OOUTEH KOMUTET B CHOTBETCTBHE C U3UCKBaHusaTa Ha 3HPO.

Touka 14.4. dexnapayusi 3a mosa oanu EmumeHmem cnazea npuioxxumume
CNPSAMO HE20 pesKumu 3a KOpnopamueHo ynpasaieHue

Caen mpumobuMBaHe Ha CTATyT Ha MOyOAMYHO MOPYKECTBO, B TOMUIIIHHS CH MOOKAAM 3a
nelHoCTTAa ,,TE—TPEIZJ:[ MHBECT“ AICHI mie BKAIOYH OeKAapalnud 3a KOPIOpPaTHBHO
yIpaBaeHUue, ceraacHo 4da. 100H, aa. 7, 1. 1 3IIIILK, cbc chabpKaHUETO IIOCOUYEHO B YA.
100wu, aa. 8 3IIIILIK.
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,TE-TPEV] UHBECT* A/ICULI e rmpueMe U IPHAATA II0 IIEAECHO6PA3HOCT IPUHIIUIIUTE Ha
Harnyonaanug KozeKc 3a KOPIOpaTUBHO yIpaBaeHHe (0T okToMBpHu 2007 r., yTBBPAEH OT
HammonaanaTta KOMHCHSA II0 KOPIIOPATHUBHO YIIpaBA€HHE, IIOCA€ABAIN0 H3MEHEH IIpe3
deBpyapu 2012 r., anpua 2016 r. u oan 2021 r.) u me U3BBPIIBA AEHHOCTTA CH B
CBOTBETCTBHE C pas3IlopeaduTe My.

[Tpuanunure Ha HamnmoHaaHHS KOAEKC 3a KOPIOPaTUBHO VIIpaBA€HHE, KaKTO U
I[MToanTuKaTa 3a Bp3HarpakaeHudara Ha C/] Ha EmMmurenTa 1ie 61aT mpueTH oT I py>KecTBOTO
B IIPUAOKHMUTE 3aKOHOYCTAHEHH CPOKOBE CAEIl IToAydaBaHe Ha AulleH3 oT Komucuara 3a
dpUHAHCOB HAA30p U NPUAOOHUBAHETO HA IIyOAWYEH CTATYT.

Toukxa 14.5. [TomeHyuaniHume cvuiecmeeHu 8b30elicmaust 8bpxXy KOPnopamueHomo
ynpasaeHue

KbM mataTta Ha Hacrodysa /JJoOKyMeHT He ca IIAaHUPaHH, ChOTBETHO O00pPSIBaHU IPOMEHH
B CBhCTaBa Ha OpPTaHUTE 3a yIIpaBA€HHE U KOMUTETUTe Ha EMureHTa.

PABIEA 15. CAYXXUTEAU

Tourxa 15.1. Bpoti cryxkumenu

Ot BuucBaHeTo B TP kbM AreHIMda 110 BOHcBaHuaTra Ha 24.11.2023 r. mo marara Ha
[Ipocniektra [py:KecTBOTO HMMa caMO 3 AHIla Ha3HAYEHU Ha [JOTOBOpP 3a YIIpaBAE€HUE -
TpuMaTa yaeHoBe Ha C/I. ,TE-TPEN/I UHBECT“ AZICULl uama BPEMEHHO 3a€TH AUIlA Ha
rpazkIaHCKU JOTOBOP.

B nanbaneHue Ha pasnopendure Ha 4a. 116r ot 3IITIHK, C Ha [Jpy>KecTBOTO I1le Ha3HaAYH
B TPHUMeECEYEeH CPOK OT IPHAOOMBAHETO HA Ka4deCTBO Ha ITyOAHYHO APYZKECTBO II0 TPYAOB
JIOTOBOP AVPEKTOP 3a BPB3KU C UHBECTUTOPHUTE.

Tourka 15.2. [lanosu yuacmusi U ONYUU 8bpxXYy aKyuu

Auniarta, mocodeHH B Touka 12.1, ¢ U3KAIOUEHHE Ha yupenutTeauTe Ha EMureHTa, HIMaT
ydJacTHe B KanuTasa Ha EMuTeHTa U HIMAT ONIINU BBHPXY aKIIUU Ha EmMurenTa.

Touka 15.3. OnucaHue Ha cnopasymeHusma 3a yuacmue Ha Cayxumenume 8
ranumana Ha EmMumenma

Hawma criopasyMeHud 3a y4acTHe Ha CAYXKHUTEAUTE B KanuTasa Ha EMuTeHrTa.
PABEA 16. MA2JKOPUTAPHUM AKIIMOHEPH

Tourxa 16.1. CnucvKk Ha maxKopumapHume aKyuoHepu

PerucrpupaHusaT akilMOHEPEH KalluTaa Ha ,,TE—TPEPH[ HNHBECT“ AIICHUII ce cscTou ot 500
000 akmuu. KeM gatata Ha HIpocIeKTa AWIla, KOUTO IpurexkaBaT 5% uau Hag 5% oT
Kanurtasa Ha ,, [ E-TPEW/ MHBECT“ AICHII, ca KakTo caeaBa:

° ,,TE—TPEIZL[ I'PYTT* OO mnpurexkaBa mnpsako 475 000 axkiuu, IpeacTaBAsSBallA
95.00% OT KaIuTara M CHOTBETHO OT IIpaBaTa Ha raac B OCA Ha ,TE-TPEM[]
MHBECT“ AICHUILI. Hama 1opuaudecKH HUAU (PUIUYECKH AHIIA, KOUTO MIPUTEXKABAT
HeNpsaKo yyacTue B EMurenta upes , TE-TPEM/I I'PYII“ AL

o  TI'puiin Ilpomspru CopBucuz“ OO/ npurexaBa npgko 25 000 axiuwy,
npencraBagBamy 5.00% oT KanmuTasa ¥ CbOTBETHO OT IIpaBaTta Ha raac B OOIIIOTO
chOpaHue Ha aKIMOHEPUTE Ha ,,TE—TPEPH[ MHBECT“ AICHUILL. Hama ropuaudecKu
UAM (PU3UYECKH AMIa, KOUTO IIPUTERKaBaT HENpAKo ydyactue B EmurenTa upes ,TE-
TPEW/I TPYII“ AL

K®vM patara Ha HOpocleKTa HaMa APYyTH IOPUANYECKU HAW (PU3HMYECKU AUIlAa, KOUTO Oa
IpUTexRaBaT IPIKo 5% uau Han 5% oT KanuTasa Ha EmMuTeHTa MAM KOUTO HpUTeKaBaT
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HEIIPIKO ydacTHhe B eMHUTEHTAa, CbrAacHO 4A. 146, aa. 1, 1. 5 ot 3IITILK.

Tourxa 16.2. PasHu npasa Ha 2nac

ITocouenure B Touka 16.1. aknumoHepu B [py>KeCcTBOTO HIMAT Pa3AWYHU IIpaBa Ha Taac.
Bcsaka akiysa ot kannTasa Ha EmMuteHnTa gaBa npaBo Ha 1 raac B OCA.

Tourka 16.3. IIpak u KOCBEH KOHMPOJL 8bpPXY emumeHma

,TE-TPEV/I I'PYII“ OO/l, ZOKOAKOTO npurexkana 95% oT kanutasa Ha EmuTeHTa, € Aulle,
KOETO yIIpaKHdaBa KOHTPOA Haz [Ipy>KeCcTBOTO II0 CMUCHAA HaA § 1, T.14 OoT AOIIBAHUTEAHHU
pasnopendou Ha 3IITILK.

Hama amita, KOMTO HENPAKO INpPHTEXaBaT AOCTATBhYEH IIPOLIEHT OT KaluTaaa, 3a Oa
yIpaxKHsSBaT KOHTpoA Han [IpyKecTBOTO IIo cMHchaa Ha § 1, T.14 ot [JombAHUTEAHU
pasmopendou Ha 3TITLK.

YcraBbT Ha [IpyKECTBOTO HE ChAbPKA pa3nopendy, KOUTO U3PUYHO Aa ca HACOYEHU KbM
IpenoTBpaTdBaHe Ha BB3MOXKHA 3A0ymoTpedba C KOHTPOA OT CTpaHa Ha OCHOBHHTE
akquoHepu B [pykectrBoro. CaemBa ga ce MMAT IIPEABHI MAaAIIMHCTBEHHTE IIpaBa Ha
akmmoHepure cbraacHo 4a. 118 3IIINLK, kakTo u orroBopHOCTTA 110 4A. 1 18a 3IIIILK. CrIno
TakKa, B YcTaBa Ha [[pyKecTBOTO € IpenBuaeHo pemreHudaTa Ha OCA 3a u3bop Ha YAeHOBe
Ha yHOpaBUTEAHHs OpraH na ce B3eMaT ¢ MHO3HHCTBO 9/10 or mpencraBeHuss Ha OCA
KamuTaA. He ca nmpeanpueMaHu Opyrd MepKHU 3a U30darBaHe 3A0yrnoTpeda ¢ KOHTPOA.

Touxa 16.4. /loeogopeHocmu, Koumo mo2am 0a 0o8edam 00 NPOMSIHA 8 KOHMPOA
8bpPXY emumeHma

Ha EmwureHTa He ca M3BECTHU AOTOBOPEHOCTH, HEUCTBHETO HA KOUTO MOXKE Ha HSIKOS
cAeqBallla gaTa [a JA0Bele A0 MPOMsIHAa B KOHTPOAA.

PABIEA 17. CAEAKU MEXK/1Y CBBbP3AHU AULIA

Cepp3aHUTE AHlla Ha [pyKecTBOTO BKAIOUBAT aKIIMOHEDP, VIIPasKHABAIIl KOHTPOA, KAIOUOB
YIIPaBACHCKH IIEpCOHaA Ha [py>KECTBOTO U CBBbP3aHUTE C TAX AHIIA.

Ot yupemsBanero Ha ,TE-TPEV NMHBECT“ AJCHI] mo moMeHTa Ha H3TOTBAHE HAa
HACTOAIIMS [OKYMEHT Ca HAYHCACHH BB3HATPAKICHHS Ha KAIOUYOBUA YIIPABACHCKH
nepcoHaa o cMmuckaa Ha MCC 24, kakTo caegBa:

dumutep Bottue Haues 957.27 aB.
PanocaaB 3aaTrkoB MapueB 957.27 aB.
laauna IlerpoBa Jumurpona-I'eopruena 957.27 aB.

Jpyru cieAKH CbC CBBP3aHH AWIIA 3a [IEPHUOA OT yIpeAsBaHeTo Ha [Ipy>KecTBOTO A0 AaTaTta
Ha HACTOMAIIHS ITPOCIIEKT ca KaKTO CAeIBa:

[IpenocraBer aBaHc B pasMep Ha 450 000 AB. o ImpenBapUTEAEH OOTOBOP 3a IIOKYIIKO-
npomaskba Ha rmo3deMAeH UMOT oT 24.11.2023 r., CKAIOYEH CBC CBBP3aHOTO Aulle ,MAANHA
[MPOIKEKT“ EOO/I (mpenBun (pakTa, 9e U ABETE CTPAHU Ca NPEACTABAABAHU OT JUMUTHP
BotiueB Hauen). CpraacHo mnpeaBapuUTeAHHS OOTOBOP [py:KeCTBOTO ce 3abaXKaBa KyIlH
342/410 uageasHH YacTH OT CAEOHUSA HEABHKUM HUMOT, a uMeHHOo: [IOBEMAEH HMMOT c
uneHtTugukarop 68134.1609.3339, mo KagacTpasHaTa KapTa U KaJaCTPaAHUTE PETUCTPHU
Ha rp. Cocusg, ob1r. Croamyna, obaact Cocus (croauria), omodbpenu cbe 3amoBen Ne P/1-18-
38/10.07.2012rox. na Usneanureanus aupekrop Ha AIKK, c agpec mo kagacTpasHa ckuna
rp. Codus, pation CTyaeHTCKH, XK.K. ,MaanHOBa I0AWHA”, C IIAOLI I10 KaJacTpasHa CKUIla
ot 3028 KB. M., ¢ TpaliHO IIpeAHa3HAYEHHE Ha TepuTopudara: YpbaHu3upaHa, C Ha4YHUH Ha
TpaiHO mNoA3BaHe: HesacTpoeH HMOT 3a KUAMMIHH Hy>Kau. CBraacHo ycaoBHATa Ha
pegaBaTeAHUsI JOTOBOP, IIOKyITHATA CTOMHOCT Ha I'OPEOIUCAaHUs UMOT € 475 XUA. AB., OT
KOUTO [Ipy>KEeCTBOTO € 3aIAaTHAO0 aBaHCOBO 450 XMA. AB., KOSTO CyMa IIpe/cTaBAdBa
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CcOoOCTBEHH CpefcTBa Ha EMHTEHTa OT HampaBeHUTe BHOCKH B KallUTaAa IPU HETOBOTO
yupensaBaHe. CpoKEBT 3a CKAIOUBaHE Ha OKoH4YaTeAHud norosBop € 30.06.2024 r.

Hsawma npyru coeAkKu cbC CBBP3aHU AWIIA 34 IIEPHOAA OT yUpeAsdBaHeTo Ha [[py:KeCcTBOTO 10
[aTaTa Ha HaCTOSIIHS [IPOCIEKT.

PABOEA 18. ®MHAHCOBA HWH®OPMALIUA 3A AKTHMBUTE U TIACHBUTE,
S®NHAHCOBOTO CBCTOAHUE, TIEHAABUTE U 3ATYBEUTE HA EMUTEHTA

Toukxa 18.1. duHaHco8a UHGOPMAUUS 30 MUHAU NepPUOOU

Touka 18.1.1. O0umupaHa puHAHCO8A UHPOPMAYUSL 3A MUHAAU hepuodu, obxsauwauia
nocsnedHume mpu (puHaAHCO8U 200UHU

EMUTEHTET € HOBO APYyKECTBO, KOoeTo € yupeneHo Ha 25.09.2023 r. u Bnucaso B TP Ha
24.11.2023 r. EMUTEHTHT HE € H3rOTBSIA TOOUIIHU OAUTHUPAHU (PUHAHCOBU OTYETH.
duHaHCOBaTa MH(OPMAIUsS BKAIOYEHA B HACTOSIIHS IIPOCIIEKT € 0a3upaHa Ha U3TOTBEHUS
roguilieH (PUHAHCOB OTYeT (HeomuTHpaH) KbpM 31.12.2023 r., KOHTO € MIPHAOKEH KbM
[IpocnekTa 1 BKAloyBa: OT4yeT 3a (PUHAHCOBOTO ChCTOssHHUE; OTueT 3a moxoaute; OTyeT 3a
napuyHuTe rotoly; OTyeT 3a IpoMaHaTa B COOCTBEeHU KanuTaA U [loSCHUTEAHN OeAeKKH.
He ca nmpeacraBeHU CpaBHUTEAHU OAaHHU 3a CHILIUL IIEPHO/ Ha IIpeaxonHaTa roauHa, Thbi
KaTo HsMa TaKHBa.

Tourxa 18.1.2.IIpomsina Ha pecpepernmHama banarcosa oama

He e uspppiuBana mpoMsHa Ha pedepeHTHaTa 0asaHCOBa AaTa, IIpe3 IIepHoaa, 3a KOUTO
ce U3HUCKBa (PpHMHAHCOBAa MH(OPMAIUS 32 MHHAAH [IEPHUOIH.

Tourxa 18.1.3. CuemogodHu cmaHoapmu

duHaHCcOBaTa WH@OpPMAaIUsS € H3roTBeHa B cbhoTBercTBHEe ¢ MCPO (MexkayHapomHU
cTaHgapTy 3a PUHAHCOBO OTYHUTAaHE), BB3IIpHueTH B Chio3a 1o cuaara Ha Peraament (EO)
No 1606/2002.

Toura 18.1.4. [IpomsiHa HA cUEMOBOOHAMA PAMKA

EMurenTnsT HE BB3HaAMEpPdBaA B CA€ABaAIIUTE CHU Hy6AI/IKyBaHI/I CbI/IHaHCOBI/I OTUYETH [Oa
BB3IIPHEME HOBA paMKa 3a CHETOBOAHUTE CTaHAApPTH.

Tourka 18.1.5. Ooumupara ¢purarcosa uHgopmayus cveracHo HCC

EMUTEHTHT He U3roTBd U IIpeacTaBs (puHaHcoBa nHPopMmalug cbraacHo HCC.

Touxa 18.1.6. KoHconudupaHu (puHaHco8U omuemu

EMUTEHTHT He U3roTBs (PpMHAHCOBU OTYETH Ha KOHCOAUAMpPaHa 0asza.

Touxa 18.1.7. /laeHocm Ha ghuHaHco8ama UHGOPMAUUSL

EMHUTEHTBT HE € H3roTBIA TOOUIIHH OAWUTHPAHHU (PUHAHCOBH OTYETH. 3a IIOBedYe
uHpopmarus Buxk Touka 18.1.

Toura 18.2. MexxouHHa u Opyaa puHaHco8a UHpopmayus

EMHUTEHTET He e MyOANKYBaA TPHUMECeYHa HAW ITOAYTOQUIITHA (pHHAHCOBA MH(POPMAIIHS.

Tourxa 18.3. OoumupaHe Ha PUHAHCO8A UHPOPMAUUS 30 MUHAIU NepuoouU
Tourka 18.3.1. Ooumuparu 'O

EMUTEHTHBT HE € H3TOTBIA TOAUIIIHH OOUTHPAHU (PHUHAHCOBU OTYETH. 3a IIoBede
nHpopmMarusa Bux Touka 18.1.

Touka 18.3.1a. Omxa3 om odumopu 3a ooumupaHe Ha YPuHAHCO8A UHDOPMAYUUSL

Hama gamam 3a oTKa3u OT OMUTOPHU 3a IIPEACTABAHE Ha OAUTOPCKH MNOKAAQAHW, KAaKTO HU
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JOKAQIHW, KOHUTO [a ChOABPKAT PE3EPBH, M3MECHCHHA Ha CTAaHOBHIIIA, OIPaHHUYCHHA Ha
OTTOBOPHOCTTA HAU 3a0€eAE3KKH 10 ECTECTBO.

Tourxa 18.3.2. [pyea ooumupaHa uH@popmMayus
Hama npyra madopmariua B [Ipocnekra, KOSTO € Ouaa ogUTHpPaHa OT OJUTOPHUTE.
Toura 18.3.3. DuHaHcosa uHgopmayus om Opya U3MOUHUK

B mactosamnusa IIpocriekT e n3noa3BaHa puHaHCOBa HHQOPMAIUa OT HEOAUTHUPAH I'OUIIIEeH
dwuHancoB otrvet Ha ,TE-TPEN/ MHBECT” AICHULl kM 31.12.2023 1.

Tourxa 18.4. [Ipogpopma dpuHaHco8a UHDOPMAYUUSL

K®M MOMeHTa Ha M3TOTBIHETO Ha TOo3U [IpocrnekT He ca Haaulle 00CTOATEACTBA, KOUTO 4
HaaAarat IpecTaBgHe Ha ITpoopMa puHaHCcOBa HHPOPMAIIVE.

Touxa 18.5. ITorumukxa no omHoweHue Ha ousuoeHmume

Touxa 18.5.1. OnucarHue Ha noaumuxkama Ha Emumenma no omHoweHue Ha
pasnpedeneHuemo Ha ousudeHmu

Jpy>KecTBOTO HAMA HU3PUYHO IIpHeTa AWBUACHTHA IIOAUTHKA U3BBH HPEABUIACHOTO B UA.
14, aa. 3 ot YcraBa Ha [IpyKecTBoTO: [IpyKEeCTBOTO pas3lpeneAs JUBHUAEHTH 110 peaa U IIpu
ycaoBudara, npensunesu B 3CUILIC, 3IITIHK, T3 u raasa XII ot ycraBa, [0 pellleHHe Ha
OCA. IlpaBo ga nmoaydaT AUBHUACHT UMAaT AUIlaTa, BriucaHu B LI/l kaTo TakuBa C IIpaBo Ha
OUBUOEHT Ha 14-Tusa aeH caen neHda Ha OCA, Ha KOeTo € IIpHueT FoOAUIITHULT, CbOTBETHO 6-
MeCEeYHUAT (PUHAHCOB OTUET, U € B3€TO PeIlleHue 3a pas3lpefeAeHHe Ha ITedyasbara.

Karo apyzxecTBO CBC CHellMasHa HWHBECTHIMOHHA IIE€A ,,TE—TPEPH[ HNHBECT“ AICHILI e
3aIbAXKEHO na pasnpenead MUHUMYM 90% ot nedyasbarta cu caef IIpeobpasyBaHe 10 pena
Ha 4A. 29, aa. 3 ot 3/ACHUIIIC, katro muBuaeHT. CbraacHo 4a. 1158, aa. 3 ot 3IIILK
IPaBOTO [a MOoAyYaT AUBUAEHT MMAaT AHIIATa, BIUCAHU B LIEHTPAAHUA PETUCTHD HA IIEHHH
KHHXKa, KaTo TaKuBa C IpaBo Ha AUBUAECHT Ha 14-uda neH caen aeHs Ha OCA, Ha KoeTo e
OpUeT TOMUIITHUST OTYET M € B3E€TO PEIleHHE 3a pal3lpe/ieA€HHe Ha edasbarTa, KaTo o
oTHOIIleHHe B3emMaHeTo Ha pelrenueTo o OCA ce mpuaara pasmnopenbdara Ha 4a. 1156, aa.
1 or 3IIIILIK, cmopen KOMTO mpaBOTO Ha TAac Ce yIpazKHsBa OT AHMIlATa, BIIHNCAHU KaTo
TakKWBa C IPaBO Ha TAaC B IIEHTPAAHUS PETHUCTBP Ha IIEHHU KHHUXAa 14 OHU ONpeau marara
Ha OCA. [IpuchCTBHETO HA AHIIETO B COUCHKA 110 4A. 115B, aa. 3 ot 3IIIILK e gocraTpaHO
YCAOBHE TO [a IIOAYYM AUBHAEHT, CAE€M HaJAexHaTa My AeruTumanud. Pasxoaure 1o
H3TIAAIIIAHETO Ha AUBHAEHTA Ca 3a CMETKa Ha [pyzKecTBOTO. [Ipy>KEeCTBOTO € AABXKHO Oa
OCUTYPH H3IAAIIAHETO Ha AUBUAECHT Ha aKIHOHEPUTE B CPOK 12 Mmecella OoT Kpad Ha
CBOTBETHATa (PpMHAHCOBA rOAWHA CBrAacHO 4A. 29, aa. 1 or 3ACUILAC. N3naammaseTo HA
OUBUIEHTA CE U3BBPIIIBA 110 OAHKOB ITBT ChC ChAeiicTBUeTOo Ha LI/1. AumiaTa, umaiy mpaBo
Ha AUBUOEHT, KOUTO HE I'0o IIOTHPCAT B IIOCOYEHHUS CPOK, MOTaT [a VIPasKHAT ToBa IIpaBo
0 U3TUYaHe Ha O0IIMsS S-TOMHUIIIEH JaBHOCTEH CPOK, CAEM KOETO IIPaBOTO Ce IloracsdBa U
HEIIOAYYIEHHUTE TUBHUACHTH ocTaBaT B [pykecTBoTO. He chIecTByBaT APYTH OrPaHUYEHUS
BBPXY pas3NpeieAsHEeTO Ha OUBUAEHTHU OT CTpaHa Ha ,,TE—TPEPIE[ HUHBECT“ AICHUILI.
JUBUOEHTH Ce Hu3MNAAIlAT, AaKO CIOopel IIPOBEPEHHs W MpHUeT (PUHAHCOB OTYET 3a
CBOTBETHATA IOoAMHA dYHCTATa CTOMHOCT Ha HUMYLIECTBOTO, HaMaA€Ha C AWBUIAECHTUTE,
IIOAEKAIIM Ha U3TIAAIIaHe, € He II0-MaAKa OT cyMaTa Ha Karnurtaasa Ha [JpyKecTBoTo, POHI
,Pe3epBeH” U apyrute PoHI0BE, KOUTO [IpPyKECTBOTO € AABKHO 1a 00pasyBa M0 3aKOH UAH
Ycras.

Toukal8.5.2. PasnpedeneHu dusudoeHmu 3a MUHAAU Nepuoou

,TE-T PEV/] UHBECT“ AJZICULI e HOBO OPYZKECTBO U HIMa 3aBbpllieHa (pMHAaHCOBa roguHA
U BCE OIIle He € Pa3NpeaeAdr0 TUBUICHTH.
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Touxka 18.6. IIpasHu u apbumparKHu npousgoocmea

Hama pgbpkaBHH, HOpaBHU HAHM apOUTPasKHU IPOU3BOACTBA (BKAIOUUTEAHO TaKHWBa
IIPOU3BOACTBA, KOWUTO Ca BHUCAIIM HAHM KOUTO OMxa MOrAaHM na Obaar oOpasyBaHH) 3a
nepuona, ooxsamar 01.01.2023 r. 1o gaTaTa Ha IPOCHEKTa, KOUTO MOTraT a UMaT HAHU ca
UMaAd B IIOCAE€IHO BpeMe CBIIECTBEHO BAUSHHE BBHPXYy EMHUTEHTA H/HUAM (PUHAHCOBOTO
CBCTOSIHUE AW PEHTAOHMAHOCTTA MY.

Toukxa 18.7. 3HauumesnHa NPOMSIHA 88 PUHAHCOBOMO CbCcmosiHue Ha EmumeHma

Hama HacThIHAa 3HaAUYUTEAHA ITPOMSHA BB (PHMHAHCOBOTO CBCTOSSHHE Ha EMUTEHTa, KOATO
€ HacCTBIIHAA CA€l Kpasd Ha IocaenHHs (PUHAHCOB IIEPHOJ, 3a KOMTO € IIpeacTaBeHa
dpuHaHcoBa uHdpopmaruda B [Ipocriekra (31.12.2023 r.) kbM naTtata Ha [Ipocnekra.

PASBIEA 19. AOITBAHUTEAHA MH®OPMAILIUA

Tourxa 19.1. AKyuoHepeH KanumaJs
Tourxa 19.1.1. Pazmep HG eMumupaHust Kanumasa 3a 8CeKU KaAac aKyUuoOHepeH KanumaJ

Buecenusar kanutaa Ha [IpyxkectBoTo € 500 000 aeBa, pasnpeneserH B 500 000 o6nKHOBEHH!
aKIIM C HOMUHaA OT 1 (eUH) A€B U B HETO He € HAaCT'hbIIBaAa IIPOMSHA OT yYpeadBaHeTO Ha
EmutrenTta nipe3 M. CentemBpu 2023 r. 1 KBM gaTtata Ha IIpocrnekra.

Tourka 19.1.2. AKyuu, Koumo He npedcmasisgam Kanumas
Hsama a1y, KOUTO HE IIpecTaBASIBaT KaIlluTaaA.
Tourxa 19.1.3. CobcmeeHu axyuu

Hama akmuu Ha EMuteHTa, mpUTeKaBaHU OT UAM OT UMETO Ha caMusd EMHUTEHT, UAH OT
UBLIEPHU IIPEeanpusaTusa Ha EMuTeHTa.

Toura 19.1.4. KoHeepmupyemu, oOMeHsIemMuU U YeHHU KHUXKA C 8APAHMU

Hama koHBepTUpyeMH IIeHHH KHHKa, OOMEHsSeMHU IIeHHU KHUKa HAW LIEeHHU KHHUXKa C
BapaHTH, U30a/leHU OT EMuTeHTa.

Touxa 19.1.5. IIpasa 3a npudobugaHe UNU 300bAKEHUSL NO OMHOWeEeHUEe HA YCMA8HUSL, HO
HeemMumupaH KanumaJs u 8b3MOAHOCMU 30 Y8eAUUas8aHe Ha Kanumana

K®M parara Ha Hacrogaiuda [IpocnekT [IpyKecTBOTO HIMa M He pasnoaara ¢ HuHpopmalus
3a CBIIIECTBYBaHETO Ha HIKAKBU ITpaBa 3a NpuAoOUBaHe M/HAU 3abAXKEHUS 3a yCTaBEH,
HO HEEMUTHPAH KaIllUuTaA.

Tourka 19.1.6. Kanuman Ha uleH Ha 2pynama, Koumo e nod onyust Ui e 002080peH YCl08HO
unu b6esycnosHo oa 6LO0e nocmaseH noo onyUst

Ha EMmureHTa He € M3BECTHO, KBbM [aTaTa Ha HACTOSIIHS IIPOCIIEKT, Aa UMa KaIluTaA, Ha
KOMTO ¥ [a € YA€H Ha rpylnaTta, KOMTO € IIOA OIIUS HAH € JOTOBOPEHO YCAOBHO HAHU
0e3ycAOBHO fa ObZie TOCTaBEH IO/ OITIIUS.

Tourxa 19.1.7. Hcmopust HA AKYUOHEPHUSL KanumaJs

Or yupenaBanero Ha ,TE-TPEW/] MHBECT“ AZICUI] no maTata Ha To3H IIpoCIeKT HaMma
IPOMEHHU B aKIITMOHEPHUS KAITUTAaA.

Tourka 19.2. YupedumeneH axm u ycmas

Tourxa 19.2.1. Peczucmubpbm u Homepbm HA 8NUCBAHE 8 HEe20

YcraBeT Ha ,,TE—TPEﬁﬂ NHBECT” AIICHUII e Briucau B TP kbM AreHIiyuaTa 110 BIIUCBAHULSTA
Ha 24.11.2023 r. ¢ BuucBaue Ne 20231124125630.

[IpenmeTsT Ha AefiHOCT Ha [Ipy>KeCcTBOTO € HHBECTHPAHE Ha ITApUYHHUTE CPEACTBa, HaOpaHU
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ype3 u3gaBaHe Ha IIeHHHU KHUXKA, B HEABHXKUMH HMOTH IIOCPEACTBOM IIOKYIIKA Ha IIPaBO
Ha COOCTBEHOCT U [OPYTH BELIHH IIpaBa BBPXY HEABUXKHUMU HMOTH, H3BBPIIBaHE Ha
CTPOEXKU U IIOAOOPEHHUs B TAX, C IIeA IIPENOCTaBIHETO UM 3a yIIpaBA€HHE, OTaBaHe 10
HaeM, AU3UHT, apeH/ia U/ HAU ITpoaazkodara UuM.

CoraacHo 4a. 8 oT YcTaBa OCHOBHATA ILieA Ha MHBECTHUIIMOHHATA AEeHHOCT Ha [py>KeCcTBOTO
€ HacodyeHa KbM HapacTBaHe Ha CTOHHOCTTa U Ila3apHaTa IleHa Ha akKIUUTe Ha
[ py>KecTBOTO U yBeandaBaHe pa3Mepa Ha AUBHUIAEHTHUTE, U3IIAAIIIAHU Ha aKIITUOHEPUTE, IIPHU
3ara3BaHe M yBeAHYaBaHe Ha CTOMHOCTTA Ha COOCTBEHHS KamnuTaa. [IpyzKecTBOTO
WHBECTHpPa B HMOTH, OCHUTypdBallld A0XOoH4 Ilofd ¢popMara Ha HAe€MH H APYTH TEKyIU
MIAAIlaHUS, U B 3aKyIlyBaHe, U3rpaxkiaHe 1 /HUAU PeHOBHPaHe Ha HEABUKUMU UMOTH C IIEA
rocAeBaIaTa UM IIpogakba MAM eKcraoaTanus. [JJpy>KecTBOTO MOXKe /1a AUBepCcUuUIIUpa
rnoptderira OT HEABUXKHUMH HMOTH 4Upe3 UHBECTHpPaHE B PAa3AHMYHU BHIAOBE HEIBUXKNMH
MMOTH, HaXOSIIH Ce€ B PA3ANYHH pPervoHu Ha Perrybamka Brarapus, c mea HamasssBaHe HA
HECHCTEMHHSI PHUCK Ha HWHBECTHIIMOHHHA IopTdela. [IpyKecTBOTO MOXKe Aa ydacTBa B
yupensgBaHe HAW B IPUAOOUBaHe HA AFGAOBE MAHM aKIUH B CIEIIHAAN3UPAHO APYKECTBO II0
4a. 28 ot 3ACHULIC.

Touxa 19.2.2. I[Ipasa, npeghepeHyuu U 02paHuueHuUsIma 3a 8CEKU KaAac aKyuu

CeraacHo 4a. 12 ot YcraBa mpumoOuBaHeTO Ha aKIUK Ha [Ipy>KeCTBOTO IIPH HETOBOTO
ydpendBaHe, KakKTO U IIPH yBeAHYaBaHE Ha HEroBHUS KallUTaa, Ce€ H3BBpPIIBA CpeILy
3amaalliaHe Ha I'bAHATa UM €EMHUCHOHHA CTOMHOCT. AKIIMOHEPUTe Ha [py>KeCcTBOTO He MoraT
[a IIpaBaT YaCTUYHH BHOCKH.

CowraacHo 4a. 13 ot YcraBa, [pyKecTBOTO U3aBa caMo 0e3HAAMYHU aKIIMHM, BOAEHH II0
perucrpure Ha LI/1. [pyKecTBOTO MOXKe [a HU3[aBa ABa KAaca aKIIMH: OOMKHOBEHH aKIIUHU
U IIPUBUAETUPOBAHU aKIIUH, JABalllH IIpaBa ChrAacHO 4YA. 15 ot YceraBa. OrpaHrdYaBaHETO
IIpaBaTa Ha OTAEAHU aKIIMOHEPH OT €QUH KAaC He € OOIIyCTHMO.

CrwraacHo 4a. 14 ot YcraBa, BcdKa oOOMKHOBeHA akIlud aaBa rnpaBo Ha raac B OCA, paso
Ha AUBUIEHT U Ha AMKBUIAIIMOHEH [dA, ChpPa3MeEPHO C HOMUHaAHaTa ¥ croiiHocTt. [IpaBoTo
Ha raac B OCA ce ympaxXHsIBa OT AHWIlaTa, BIIMCAHM KaTo TaKWBa C IIpaBO Ha raac B
LEHTpaAHUS PETUCTBHP Ha IIeHHU KHMXKa 14 guu npenu gatata Ha OCA. [IpyKecTBOTO
pasnpeneas TUBHACHTH 110 peaa U MPH ycaoBUSTa, npeapuaenu B 3ACHULAC, 3IIMLK, T3
U raaBa [IBaHazeceTa oT ycrasa, o peimieHue Ha OCA. ABaHCOBOTO paslpeaeseHre Ha
ouBHAeHTH e 3abpaHeHo. [IpaBoTo na moay4daT AUBHAEHT HUMAaT AWIlATAa, BIHCAHU B
EHTPAAHUS PETUCTHP HA [IEHHU KHUXKA, KaTO TAKUBAa C IIPpaBo Ha AUBUIAEHT Ha 14-ud aeH
caen neHs Ha OCA, Ha KOETO € IIPUET TOAUINHUST, CHOTBETHO 6-MECEeYHUAT (PUHAHCOB
OTYET W € B3ETO PEIIeHHe 3a paslpeaeAcHue Ha rmedasbara.

CwraacHo 4a. 15 ot YcraBa, [pykKecTBOTO MOXKE Oa HU3aBa IIPUBUAETHPOBAHU aKIIUU.
[IpuBUAETHPOBAHUTE AKIIUU MOTAT A OCUTypsBaT OOII'BAHUTEACH AWBUIAEHT U aa O0bpaaT
U3Oa[eHu C IIpaBO Ha eOuH raac uAM 6e3 mpaBo Ha raac B OCA. B cayyaii ye O6bmat
W30a/leHH IIPUBHUAETHPOBAHU aKIMU 0e3 IIpaBo Ha raac, IPUTEKATEAHUTE UM HUMAaT IIPaBo
Ha JOI'bAHUTEACH JUBUAECHT B pa3Mep Ha IIPOLIEHT OoT onpeaeseHud oT OCA nUBHUIOEHT 3a
TeKylniaTa roquHa. TouHuaT pa3zMep Ha IIPOLIEHTA 10 IIPEAXOTHOTO U3PEUEHIE CE OIIPEAEAST
ot OCA, raacyBano pellleHHe 3a u3JaBaHe Ha IPUBHUAETUPOBAHU aKIIUU. [JOIIbAHUTEAHUAT
OUBHUIACHT CE M3IAAIA OT APYXKECTBOTO B II0A3a Ha aAKIMOHEPHUTE 3a€OHO C AUBUIAECHTA,
oIpeieAeH 3a OOMKHOBEHH aKIIHU U 110 Pe/l ¥ YCAOBHUATA, ITIOCOYEHH B YCTaBa U PEIICHUETO
Ha OCA 3a pasmpemeseHHe Ha Iiedasbara. [IpyzKecTBOTO He MOXKe [aa u3aasa
IIPUBUACTUPOBAHU AaKIUM, AaBalllid IIpaBO Ha IoBede oT enuH raac B OCA wmam Ha
OOITBAHUTEAEH AUKBUJAIIMOHEH MAd9A. [IpUBHAerMpoBaHUTE aKIUU CE€ BKAIOYBAT IIpU
oIpeneAssHe Ha HOMHHAAHATA CTOMHOCT Ha KaluTasa. [IpUBHAETHPOBAHHUTE akKIUU 0e3
IIpaBO Ha TAac He Morart aa 6bpaat nosede oT %2 oT oburs 6poit aknuu Ha [pyKecTBOTO.

CrwraacHo 4a. 16 ot YcraBa, 3a B3eMaHe Ha PEIIECHHE 3a OTIIaJaHE MAH OTrpaHHYaBaHe Ha
IIPUBHAETHATA II0 aKIHUHUTE II0 4YA. 15 oT YcraBa € HEOOXOOHMMO CBrAaCHeTO Ha
IIPUBHUAECTHPOBAHUTE AKIIMOHEPH, KOUTO CE€ CBHKBAT Ha OTIAEAHO ChOpaHHe. AKO aKIIUHTE
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ca u3maneHu 0Oe3 IIpaBO Ha TAac, Te NOPHAOOMBAT IIpaBO HA TrAac C OTIaaaHe Ha
npuBuAerusaTa. CbOpaHHeTo € PemoBHO, akKo ca IIpeAcTaBeHH Hadi-maako 50 Ha cToO OT
IIPUBUACTUPOBAHUTE aKIINU. PelteHHeTo ce B3eMa C MHO3UHCTBO % OT IIPEACTaBEHUTE
akIuy. 3a CBHUKBAaHETO U IIPOBEXIAHETO Ha CBHOPAHHETO Ha IIPUBHAETHPOBAHUTE
aKIIMOHEPH Ce IIPHUAATaT ChOTBETHO pasnopendure Ha 4A. 31-34, ya. 36 1 4ya. 37 ot YcraBa.

CeraacHo 4a. 17 ot YCTaBa, akimuTe ca HemeamMu. Koraro aximugara IIPUHAOAEX KK Ha
HAKOAKO AHIIAQ, T€ YIIPA2KHABAT IIpaBaTa II0 HEd 3a€AHO, KaTO OIIPEACALAT ITbAHOMOIIIHHK. C
OTA€l OCBIIECTBABAHETO Ha IIpaBaTa II0O akKIudTa, II'bAHOMOIIHHKBT CA€ABa Oa €
VII'BAHOMOIIIEH C HM3PHYHO IIHMCMEHO HOTApPHUAAHO 3aBE€PEHO ITBAHOMOIITHO C HOPMATHBHO
YCTaAHOBEHOTO CBbABP2KAHUCE.

CowraacHo 4a. 19 or YcraBa, akuuute Ha [Ipy>KeCTBOTO CE€ IIPEXBBPAAT CBOOOMHO, ITPU
Cclla3BaHe Ha M3UCKBaHUATA Ha AeHCTBAIIOTO 3aKOHOAATEACTBO 3a CAEAKU C Oe3HaAMYHU
IIeHHU KHUKa. AKTOBe Ha [Ipy>KeCTBOTO HE MoraT [a Ch3/1aBaT OTPaHUYEHUS HAU YCAOBUS
OTHOCHO IIPEXBBPATHE Ha aKIIUUTE.

CreraacHo 4a. 20 ot YcraBa, KannuTaabT Ha py>KeCTBOTO Ce yBeAHYaBa 4pe3:
- U3/jaBaHe Ha HOBH aKIIUHU CpeIly NapuyHH BHOCKU;

- U3JaBaHE€ HAa HOBHU aKIHHU YPE3 IPEBPBIIAHE HA O6AI/II‘aLII/II/I, KOHUTO Ca U3gaJcHHU
KaTo KOHBEPTUPYEMHU, B aKIIUH;

- U3/jaBaHe Ha HOBH aKIIUM 4Ype3 yIIparkHsIBaHe Ha BapaHTH.

KanutaasT Ha [Ipy:KeCTBOTO He MOXKe na ObJe yBeAWdaBaH 4Ype3 yBeAHYaBaHE Ha
HOMHHAAHATAa CTOMHOCT Ha Bede HU3MAaJEHUTE aKIIMH HUAU 4Ype3 IIPEeBPBIIAHE B aKIIUH Ha
obAMTaIY, KOUTO HE ca U3OaJeHU KaTo KOHBepTUupyeMu. KanuraabT Ha [py:KeCcTBOTO He
MO3Ke n1a Ob/ie yBeANndYaBaH:

- Ype3 KalluTaAu3upaHe Ha rmedasbara 1o 49a. 197 ot T3;
- C HETTapUYHU BHOCKH 110 YA. 193 ot T3; KakTO M

- IIOZ1 YCAOBHETO aKIIUNTe Aa 0baaT 3aKyIeHH OT OIIPEeNEeAeHH AUIlA ChbIAACHO YA. 195
ot T3, mpu HapylIiaBaHe Ha IIPEANMCTBEHOTO IIpaBO Ha aKIIMOHEPHUTE II0 4A. 22 oT YcraBa,
OCBE€H B cay4dauTe 1o ua. 113, aa. 2, 7. 2 ot 3IIIILK.

CrraacHo 4a. 21 ot YcraBa, yBeaAM4aBaHETO Ha KalldTasa Ce MU3BBPIIBA II0 PelIeHHE Ha
OCA wuau 1o pemexHre Ha CpBeTa Ha AUPEKTOPUTE B PAMKHUTE Ha OBAQCTABAHETO II0 YA. 42
OoT YcTaBa. YBeAM4YaBaHETO Ha KanuTasa Ha [IpyKeCcTBOTO CE€ U3BBPIIIBA I10 pea Ha raaBa
nrecta ot 3IIILIK u 9ya. 112 u ca. ot 'nasa Ocma ot 3IIILIK.

[Ipn yBeanyaBaHe Ha KalluTaaa, C H3KAIOYEHHE Ha 33QBbAKUTEAHOTO II'bPBOHAYAAHO
yBeAHYeHHEe Ha KalluTaaa I1o 4A. 23 oT YcraBa, BCEKH aKIIMOHEpP UMa IpaBo aa npumodue
4acT OT HOBUTE aKIHH, ChOTBETCTBAIIlA Ha [leaa My B KallUTaAa IIpeau yBeAndeHueTo. ToBa
IpaBo He MOXKe ga ObAe OTHETO HAM OrPaHHMYeHO OT OopraHa, B3UMalll pelleHHe 3a
yBeAMUeHHE Ha KallhuTaaa, II0 pena Ha 4A. 194, aa. 4 u 4a. 196, aa. 3 ot T3, ocBeH B
caydauTe 1o 4a. 113, aa. 2, 1. 2 ot 3IIIILK. [TpaBoTo Baxky IbPBO 32 aKIIMOHEPHUTE OT Kaaca
aKIlMM, C KOMHTO ce yBeandaBa KamnuTasa. OcTaHaAuTe aKIHMOHEPH YIIparkKHaBaT
IIPEAHUMCTBEHOTO CH IIPaBO CA€ T€3H aKIHoHepH. [IpaBo ga ydyacTBaT B yBEAMYEHHETO Ha
KarTasa uMaT AHIaTa, NPUAOOHAM aKIMU Hal-KBbCHO S5 pabOTHU OHU CAed JaTaTa Ha
nybAuKyBaHe Ha cpobOIIleHreTo 1o 4A. 89T, aa. 1 ot 3IITILK. B cpok mo nBa paboTHU AHU
OT U3TUYAHETO Ha CPOKa I10 U3PEYEHUE II'bPBO, LIEHTPAAHUAT ACIIO3UTAp Ha IIEHHU KHUXKA,
IIPpH KOMTO ca PETHUCTPHUPAHU IIEHHUTE KHHXKA, OTKpHUBa CMETKHU 3a IIpaBa Ha AHIlaTa II0
H3pedeHNe II'PPBO, Bb3 OCHOBA Ha JaHHUTE OT KHUTAaTa Ha akilmoHepure. [Ipu yBeandaBaHe
Ha Kamnurasa Ha [Ipy:KecTBOTO ce uzaaBaT IIpaBa IIo0 cMuchbaa Ha §1, 1. 3 ot
nombaHUTeAHUTe pasrnopendou Ha 3IIIIIK. OcBeH B caydad 1o 4a. 23 oT YcraBa, Cperry
BCsKa CBIIECTBYBAallla aKIUs Ce Hu3aBa eqHO IpaBo. CbOTHOIIIEHUETO MEXKAY U3NANECHUTE
IIpaBa U eHa HOBa aKIUs CE OIIPE/IEAd B PEIIIEHUETO 3a yBeANYaBaHe Ha KalluTaaa.
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Touxa 19.2.3. Ycnosus, woumo wmozam oOa o0ogedam 00 3abassHe, omaazaHe Ul
npedomepamsieaHe HA NPOMSIHA 8 KOHMpoaa 8bpxy Emumenma

Hama pasnopenbdu B YcraBa, KOouTo 6MXa MOTAH OJa AOBemaT OO0 3abaBsaHE, OTAaraHe HAHR
IIpeJOoTBpaTaBaHe Ha IPOMsHA B KOHTPoAa Ha [[py:KeCTBOTO.

PABOEA 20. 4OI'OBOPU OT CBIIECTBEHO 3HAYEHUE

Ot yupengaBaHeTo cU no garara Ha To3u [Ipocnekt ,TE-T PEV/1 UHBECT“ A/ICUILl usma
3HAYUTEAHU [JOTOBOPH, PAa3AWMYHH OT [OTOBOPHUTE, CKAIOYEHH BBB BpPB3KA CBC
crierupuyHaTa OEHHOCT UM MPEACTOSLIOTO MPOM3BOACTBO IIO0 AWIIEH3WpaHeE Ha

I pyKecTBOTO.

Ha EmuTeHTa He ca M3BECTHH MOMOOHU MOTOBOPHU OT MPEAXOAHUTE ABE TOAUHH, KOUTO Oa
Ce OTHACAT [0 MazkopuTapHusa akiuonep ,Te Tpeiia 'pyn“ OO/I.

PABEA 21. [Ipyra peryaaTopHO u3uCKBaHa nHdopmalus 1o [Ipuaoxkenue No 1 ot
Hapenba No 2 ma KPH or 09.11.2021 r. 3a IppBOHAYAAHO M IIOCAEIBAIIIO
paskpuBaHe Ha HHPOpMaIUs OpPU IIyOAWYHO IIpefsaraHe Ha IEHHU KHHXKa U
JOIIyCKaHe A0 ThPTrOBHUS Ha PETyAUpPaH Ha3ap

Tourka 21.1. Onucarue Ha UHBECMUYUOHHUME Yeau HA [pYyrKecmaomo ¢ NoCOU8AHE
Ha Hezoeume PUHAHCOBU Ueau, U3mouHuyume Ha QPUHAHCUPAHE, MAKCUMATHUSL
pasmep HA 8bHUWHOMO (PUHAHCUPAHE CNpSmMOo cmoliHocmma Ha cobcmeeHust My
Kanuman

CoraacHo 4a. 8, aa. 1 ot YcraBa Ha [IpyzKeCTBOTO OCHOBHATAa II€A HA WHBECTHUIIMOHHATA
nedHocT Ha [IpyKecTBOTO € HacodeHa KbM HapacTBaHe Ila3apHarTa lleHa Ha akKIUUuTe Ha
[ py>KecTBOTO U yBeandaBaHe pasMepa Ha AUBHUIAEHTHUTE, U3IIAAIIIAHY Ha aKIITUOHEPUTE, IIPHU
3ama3BaHe W yBeAWYaBaHEe Ha CTOMHOCTTA Ha CoOOCTBEHHs KamuTaas. [Ipy>KecTBOTO
WUHBECTHpPA B HMOTH, OCHUTYypPABAaIll AOXOX IIoA popmMara Ha HAEMH W APYTU TEKyIIH
AAQIAHUS, U B 3aKyIlyBaHe, H3TPaxkaaHe U /AU PEHOBUPAHE HAa HEABUXKHMMH UMOTHU C IIEA
IOCAeIBAIllaTa UM Mpoaarkda HAM eKcriaoaTtalud. [uBepcucuralivd Ha moprdeiisa or
HeIBUXKUMHM HMOTHU C€ IIoCTHUra HOCpe,Z[CTBOM I/IHBCCTI/IpaHe B pa3AI/I‘-IHI/I BHUI0BE
HEIBUXXUMU UMOTH, HAXOMLAIIN Ce B PAa3AMYHH pervoHu Ha Pemnybaunka Bbarapusa, c 1iea
HaMaAsiBaHE Ha HECHUCTEMHUA PUCK HAa HHBECTUIIMOHHUS TTOPT(QENA.

H3toynunure Ha (UHAHCHpaHe Ha AeHHocTTa Ha [Ipy>KecTBOTO IIe ca COOCTBEHUS U
IIPUBACYEHHS KaruTaa. 3a (pUHAHCHpaHEe Ha CBOWUTE HWHBECTULUU [Ipy>KeCTBOTO IIle
M3II0A3Ba CPELCTBaTa OT BHECEHUs IIPH PErucTpalrdara KalluTaAa, KakKTo U CpeacTBaTta
HabpaHU IPH HACTOLIIIOTO I'EPBOHAYAAHO YBEAWYEHHE Ha KalluTaaa. B paMkuTe Ha 3aKOHA
3a ¢duHaHCHUpaHe Ha AedHocTTa CH, [Ipy:KEeCTBOTO MOXKe MOa H3II0A3Ba BBHIITHO
dprHaHCHpaHe 3a BCEKH €QUH OTIAEACH IIPOEKT HAU 3a AEHHOCTTa CH KaTo Iga0. V300psT
Ha KOHKpeTHaTa popMa Ha BBHIITHO (PHHaAHCHPAaHE IIle Ce U3BBPIIIBA Ch00OPa3HOo ITazapHUTe
YCAOBHS, KaTo IPHUOPUTET IPpH n3bopa nMma Ta3u popMa Ha BBHIIIHO (PpUHAHCHUPAHE, KOSTO
MHUHHMH3Hpa IleHaTa Ha 3aeMHUS pecypc. [IpyzKeCTBOTO HE € OIIPENEANAO MaKCHMaAeH
pa3Mep Ha IPUBACYEHUTE CPELCTBA CIPSIMO CTOMHOCTTA Ha COOCTBEHHS My KaITUTaA.

Tourka 21.2. OzpaHuuerHusma 8 uHgecmuyuoHHama noaumuka Ha py»xecmeomo, 8
pamKume HAa KOUmo OpYrKecmeomo CbC CNeyualHa UHBEeCMUYUUOHHA Yesal 83ema
UHBECMUYUOHHU peweHUsl (no eudoge Heo8UIKUMU Uumomu, omHocumesneH Osil Ha
paziuuHume eudoge umomu om obwo npudobumume HeO8UXUMU UMOmu),
nosaumuKa Ha uHgecmupaHe Ha ceobooHume cpedcmaad.

~TE-TPEV/] MHBECT“ AIICHUII ochillecTBIBa AeHHOCTTA CH CHOOPA3HO OTpaHUYEHULATA,
3aA03KEHH B YcTaBa My B OBATapPCKOTO 3aKOHOAATEACTBO.

CpraacHo 4a. 6 ot YcraBa wmy, ,,TE—TPEPIE[ WMHBECT“ ACHWIL npumobuBa IpaBO Ha
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COOCTBEHOCT ¥ OPYyru /orpaHWYeHH,/ BeEIIHU IIpaBa CaMO BBPXY HEABUXKHUMU HMOTH,
HaXO/SIIH Ce Ha TepuTopusTa Ha Penmybanka Brarapus. [[py>kecTBOTO MOKe a IIpUaoouBa
BEII[HU IIpaBa BBPXy BCHUYKU BHIOBE HEABMXKHMH HMOTH, HAXOASIIH CE HA TEPUTOPHLATA
Ha Penybanka Bparapus, BKAIOUHTEAHO TEPEHH 3a CTPOHUTEACTBO, 3€MHU C IIEPCIIEKTHBA 3a
3acCTposBaHe, 3aBBPILIEHH HAM HOBOU3TPAXKIAHU KUAUIIMHHU U HUHAYCTPHAAHU Crpaid, U
YacTH OT TAX, KAKTO U 3€MEIEACKH 3€EMU U OTPAaHHUYEHH BEIIHU IIpaBa BbPXY TAX.

»TE-T PEVI/1I UHBECT A/ICUILl He Moxke ma U3BBPIIBA APYTU THPTOBCKHU CAEAKH HU3BBHH
IIOCOYEHUTE B YA. 5 U YA. 6 Ha YcTaBa U IIPIKO CBBP3aHUTE C TIXHOTO OCHIIECTBSIBAHE,
OCBEH aKoO ca II03BOAEHH OT 3aKOHA.

,TE-TPEU1I UHBECT“ AIICUL] He Moxke na npuaobuBa MMOTH, KOUTO ca IIpeaMeT Ha
IIpaBeH CIIOop.

HeaBm:KUMHTEe HUMOTH, npumobuBanu ot ,TE-TPEN WHBECT ACHLI, Tps6Ba ma ce
HaMupaT Ha Teputopudra Ha Penyoauka Bearapus.

[py>KecTBOTO MO3Ke Ja WHBECTHpPAa CBOOOIHHTE CH CPEACTBa B IIEHHM KHHXKA, U3aAeHU
HAM TapaHTHpPaHU OT ObpxKaBa - 4daeHKa Ha EC uam apyra abpzkaBa — CTpaHa IIo
CniopasymeHueTo 3a EBpoIielicCKOTO HKOHOMUYECKO IIPOCTPAHCTBO, U B OAHKOBU IEIIO3UTH
B 0aHKM, KOUTO UMAaT IIPaBo [a U3BBPIIBAT AEHHOCT HA TEPUTOPUSITA Ha AbpKaBa - YAEHKA
Ha EC nau gpyra appxasa - cTpaHa 1o CrnopasyMeHHeTo 3a EBpornefickoTo HKOHOMUYECKO
IIPOCTPAHCTBO.

,TE-TPEN1I UHBECT“ A/ICUIl moxe na mHBecTUpa no 10 Ha cTO OT aKTHBHUTE CH B
TIOKPUTH OOAHUTAIINH, JOITYCHATH [0 THPTOBHS HA MACTO 34 THPTOBUSA B IbpiKaBa YACHKA.

[pyzxecTBOoTO MO3Ke na MHBecTupa 10 10 Ha CTO OT aKTUBUTE CU B TPETH AMIA 10 YA. 27,
aa. 4 or 3CHULIIC.

,TE-TPEU/1 UHBECT“ AZICUILL moxe na mHBecTHUpa 10 10 HaA CTO OT aKTUBUTE CU B APYTU
OPYZKECTBA ChC CIIEIINaAHa HHBECTHIIMOHHA €A, MHBECTHPAIIM B HEABUKUMH UMOTH.

,,TE—TPEP'IL[ WHBECT“ AIICULI He MOKe Ja MHBECTHpA B APYTU LIEHHU KHUXA, ThbpPryBaHU
Ha peryAupaH rasap, UAU [a IpUaoObHuBa ASAOBU y4acTHsd B APYTH APYKECTBA.

,TE-TPEU/1 UHBECT“ A/ICUII He MoxKe na U3BBPIIBa 00paTHO U3KYIIyBaHe 10 Peaa Ha YA.
111, aa. 5 or 3IIILK, ocBeH B caydauTte 110 4a. 18 ot 3ACULIIC.

Tourka 21.3. OnucarHue Ha noaumukama Ha Emumenma omHocHO npudobusaHe Ha
HO8 aKmug ulu aKmusu

HNuBecTHIMOHHATA MNOAWTHKA Ha [Ipy>KeCTBOTO He NPEABHXKIA HUKAKBH OTPaHUYEHUS
OTHOCHO BHUa HEABUXKUMH UMOTH, B KOUTO TO UHBecTupa. ChraacHo 4a. 6, aa. 1 u aa. 2 ot
YcraBa, [ApyXecTBOTO IIpUAOOHBA IIPaBO Ha COOCTBEHOCT U APYTH /OTpaHUYEHU/ BEIIHU
IpaBa caMO BBPXy HEABHKHUMU HMOTH, HAXOASIIH Ce Ha TepuTopudaTa Ha Perybamka
Brarapus. [IpyKecTBOTO MOXKe na OpuUAoOMBa BENIHM IIpaBa BBPXY BCHUYKH BUIOBE
HEIBUXXHUMHU UMOTH, HAXOIAIIN CE€ Ha TepuTopudTa Ha Permybanka Brarapus, BKAIOYUHUTEAHO
TEPEHH 3a CTPOUTEACTBO, 3€MHU C MEPCHEeKTHUBA 3a 3acTpodBaHe, 3aBBPIICHH HAU
HOBOU3TPasKIAHU KHUAUIIHN U HHIYCTPUAAHHU CTPAH, U YACTHU OT TIX, KAKTO U 3eMEIEACKH
3eMH U OTPaHUYEHHU BEITHU [IpaBa BbPXY TdX. [IpyKeCTBOTO MOKe /1a IPUI00UBa BCIKAKBHU
HOBH aKTUBH 10 NPEaXOIHOTO U3PEUECHUE.

B nmomrbaHeHMe [IpyKeCTBOTO MOXKE Ja MHBECTUPA CBOOOMHUTE CHU CpeaCcTBa B:

1. ILIEHHW KHHXAa, U3OaJEeHH HAW TapaHTUPaHH OT mIbp:xKaBa dYaeHKa Ha EC - 0e3
OTrpaHUYCHHUS,

2. 6aHKOBHU JIETIO3UTH B 0AHKH, KOUTO UMAaT IIPaBO [1a U3BBPIIBAT ACHHOCT HA TEPUTOPHUITA
Ha abprkaBa dyaeHKa Ha EC - 6e3 orpaHuydeHusd;

3. UIOTEeYHU OOAMTAITUH, JOIIyCHATH 10 ThProBUS HA MSCTO 32 ThPTOBHUS B IbPKaBa YACHKA
- mo 10 Ha cTo OoT akTUBUTE Ha [[pyKEeCTBOTO;
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4. Ipyru aKTUBH, aKO TOBA CE [IOIyCKa OT AeHCTBAIOTO 3aKOHOAATEACTBO.

Touka 21.4. OnucaHue Ha Kpumepuume, HA KOUMO 0mM208apsim Heosuxumume
umomu, 8 KOumo we uHeecmupa /IpysKecmeomo, KaKmo u xapakmepucmuxKume Ha
npudobumume Hed8UKUMU UMOMU

[pyzkecTBOTO MOXKe Aa NpHUAo0HMBa BENIHU IIpaBa BBPXY BCHUYKH BUIOBE HEIBUXKHUMH
MMOTH, HAXOALIIM Ce Ha TepuTopusaTa Ha Pemybanka Brharapus, BKAIOYUTEAHO TEPEHH 3a
CTPOUTEACTBO, 3€MH C IIEPCIIEKTHBA 3a 3aCTpOosSBaHe, 3aBBPIIEHN HAN HOBO HU3TpazKiaaH U
KUAWITHU W HHAYCTPHAAHU CTpagyd, W 4YacTH OT TAX, KAKTO M 3€MEEACKH 3eMH U
OrpaHHUYEeHH BEIIHU IIpaBa BBPXY TAX.

Ipuemnuea nep8oOHAUANHA UHBECTMULUSL

PasMmepbT Ha MbpBOHAYAAHATA MHBECTHUIIHS (LleHATa Ha IpuaobuBaHe Ha MMOTa) TpabBa
[a OTroBapsi KaTo abCoAIOTEeH pasMep Ha BB3MOKHOCTUTE Ha [[py:KeCTBOTO 3a HeromaTa
nokynka. OCHOBHUTE KPUTEPUH IPHU M300pa Ha II03eMAEH HMOT 3a 3aKyIlyBaHe ca: IleHa,
MECTOIIOAOKEHHE, YCTPOUCTBEHU IIOKA3aTEAU, OTEHIIHAaAHA aTPaKTUBHOCT HA HMOTUTE,
KOHUTO OMXa MOTAH [la CE IIOCTPOSAT BBPXY Hero. [IpyKeCTBOTO ILIe IPeIIoYnuTa I03EMACHH
HMOTH, IIPU KOUTO IOHE €IHH OT N30POEHUTE KPUTEPHH € I10-T00BP OT CPEeTHOTO 3a Iazapa.
Hampumep, ako 11eHaTa e Io-HHUCKa IIPU PaBHU APYTH YCAOBHS, UAU TPAIOYCTPOHACTBEHUTE
II0KAa3aTeAH ca IMo-I0o0pHU IIpU paBHA IleHa U APYTH YCAOBHSI.

OuakxeaHa 200UULHA 00XO0HOCM OM NPOEKmMa

Tsa 11e ce U3YHCASIBA, OTYUTAWKH BBTPEIIHaTa HOpMa Ha BB3BPAIlaeMOCT Ha IIPOEKTA,
UMaiKy IIpeaBH/ pa3Mepa Ha BCUYKH MApPUYHU IIOTOIU 10 AaeH MHPOeKT. [IpyKecTBOTO
e MHOpeanpHeMa HWHBECTHUIIMOHHH IIPOEKTH CaMO aKO oOdYakBaHaTa MM TOAMIIHA
BB3BpPAIllAEMOCT € I[IOHEe paBHA Ha HOpPMaAHATa CpeaHa BB3BpallaeMOCT OT Moao0Ha
LOEWHOCT B CTpaHaTa.

Cpok Ha peanusayus Ha npoeKkma

To3u cpok oOxBallla BpeMETO OT II'bPBHS pPas3xol HAU IIAAIllaHE II0 Aa[eH IIPOEeKT [0
OKOHYAaTeAHAaTa Ipoaazkba Ha MMOTa, CbOTBETHO 10 CKAIOYBaHE Ha JOTOBOPH 34 HAE€M HAU
IPEOOCTAaBAHETO MY 3a yIIpaBA€HHE. [Ipy>KeCTBOTO IIe HPEAIIOYHTa IIPOEKTH C MHO-KBCH
CPOKOBE Ha peasmusaliys, IIpU pPaBHU APYTH YCAOBH (Ille IPeArodynTa NpUaoOHBaHeTO Ha
II03EMAEHU HMOTH B perysallid U ChbC CBHOTBETHO IIpefHa3HAUEHHE 3a peasu3dpaHe Ha
KOHKPETHHUSI IIPENCTOdIl HHBECTHIIMOHEH IIPOEKT IIpesd TaKHWBa, 3a KOUTO IIPenCcToUu
BKapBaHE B peryaAanusd HAN ChbOTBETHO IPOMSAHA B IIPEAHA3HAYEHUETO UM; 1€ IIPEAIIOYUTa
IpUAOOMBAHETO HA HEOBHXKHUMH HMMOTH C IIO-A€CE€H MOCTBI OO0 HeobxXommmara
UHPPACTPYKTypa IMpen TaKuBa, KOHUTO Ce€ HyKIadT OT u3rpaxkiaHe Ha HOBH
UHPPACTPYKTYPHU MPEXKHU U CUCTEMH).

Hueo Ha puck

[ pyzKecTBOTO IIe OTYHTA PHCKOBETE, CBBP3aHU C PEAAHM3HPAHETO Ha HUHBECTHUIIHOHHUTE
IIPOEKTHU. [IpyKeCTBOTO Ilie AeHcTBa B CEKTOpa Ha HEABUXKUMUTE UMOTH, a Ta3u AEHHOCT €
CBbp3aHa C MHOTO U pa3AWYHH BUJIOBE PHCKOBE (3a AeTaMlAHO OIMCaHMHE Ha PUCKOBETE,
crielPUYHU 3a [Ia3apa Ha HEeABHKUMHU HMOTH e IpeacTaBeHa B YJacm I[Ivpea. Puckosu
¢gaxmopu ot T0o3u [IpocnekrT). [JpyKECTBOTO IIe IIPEANOYNTA ITPOEKTU C II0-HUCHK PHUCK
IIPU PaBHU APYTH yCcAOBUs. ToBa o3HadyaBa HaIpPHUMeEp, 4He IIe Ce IIPEAINOYUTAT IIPOEKTH,
IIPU KOHUTO HMa II0-MaAbK PHUCK OT MpoMdHaA (HaMaA€HHE) Ha MPONaKHUTE I€HU Ha
U3rpakJaHUTE UMOTH.

Bb3amoskHocm 3a 0612080 puHAHCUPAHE

[pyzKecTBOTO IIe THPCH Aa (PpHHAHCHUPA CBOUTE HHBECTUIIMOHHH IIPOEKTH B KOMOWHAIIMSA
OT COOCTBEHH CpeACTBA U IMPUBACYEHHU (IBATOBH) pecypcu. ToBa ce obycaaBs oOT
OaaronipuaTHUS ePeKT Ha (PUHAHCOBUS AOCT — JOXOJHOCTTA OT IIPOEKTHTE Ce€ OYaKBa [1a €
I10-BUCOKa OT AUXBHTE IIO IBATOBOTO (pHUHaHcHUpaHe. [Ipu paBHU [Opyrd YCAOBHA,
Jpy>KecTBOTO IIle IPEAIIOYNUTAa ITPOEKTH, YUSITO pPeasn3alusd MoxKe Aa O0ble OCBHIIECTBEHA C
I10-TOASIM [sIA Ha 'bATOBO (PHHAHCHPAaHe.
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Touxka 21.5. HHopmayus 3a npudobumume Hed8UIKUMU UMOMU:

Touka 21.5.1. Buo Ha HedgurKumume umomu U omHocumesieH 0si/l Ha 8ceKu 8ud UMomu om
06wo npudobumume HeO8UIKUMU UMOMU

K®sM MomeHTa Ha cbcTraBgHe Ha [Ipocnekra [JpyzKecTBOTO HAMA HNPUAOOUTH HEIBUIKUMU
umoTHu. Ha 24.11.2023 r. EMUTEHTHT € CKAIOUHA IIPEABAPUTEAEH IOTOBOP CHC CBBP3aHOTO
annte ,MAAWHA TIIPO/KEKT“ EOO/ (nmpemBun ¢axra, 4Ye H [gBeTe CTpaHHU ca
npeacraBasgBaHu ot Jumursp BoitueB HaueB) 3a mokymnko-mmpogaykba Ha HEIBUKUM HUMOT,
CBrAACHO KOUTO ce 3aabakaBa Kynu 342 /410 ugeasHu 4acTHU OT CA€IHUS HEABUKUM HMOT,
a umeHHo: [IOBEMAEH UMOT c naentudgpurarop 68134.1609.3339, o kagacrpasHaTa
KapTa U KajacTpasHuTe peructpu Ha rp. Cocus, odur. CroanyHa, obaact Codus (cToauiia),
onobpenu cwe 3amnoBen No P/1-18-38/10.07.2012 r. Ha U3nmbaHuTEeAHUS qupekTop Ha ATKK,
C agpec mo KamacTpasHa ckuiia rp. Codus, paiion CTyaeHTCKH, XK.K. ,MarnHOBa HOAWHA”,
C IIAOII ITO KazacTpaaHa ckula oT 3028 KB. M., C TpalHO IpeAHA3HAYEHUE Ha TEPUTOPHATA:
YpbaHusupaHa, ¢ HQYUH Ha TPadHO IoA3BaHe: He3zacTpoeH HMOT 3a KHAHIIHHU HYyKIH.
CrpraacHo ycAOBHsATa Ha IIpefaBaTEeAHUs NOTOBOpP, IIOKyIIHATA CTOHHOCT Ha TOPEONIHCaHUd
UMOT € 475 XUA. AB., OT KOHUTO [IpysKecTBOTO € 3amaaTHAO aBaHCOBO 450 XHA. AB., KOATO
cyMa IIpeacTaBAsgBa COOCTBEHU cpeacTBa Ha EmureHTa OT HampaBeHHTEe BHOCKU B
KalliTasa IIpu HEroBOTO yuypendaBaHe. CpOKBT 3a CKAIOUBAHE Ha OKOHYATEAHUS IOTOBOD €
30.06.2024 r.

Touxa 21.5.2. MecmoHaxooxOeHue HaA Heodsu Kumume umomu U omHocumeseH 05l HA
umomume cnopeo MecmoHAaxXoXKOeHUemo um om obuio npudobumume Hed8UIKUMU UMOMU

NMOTHT, 32 KOUTO EMHUTEHTHT € CKAIOYHA IIPpeaBapUTEAEH JOTOBOP 3a IIOKYIIKa, Ce HaMupa
B rp. Codus.

Touxa 21.5.3. OnucarHue HaA HeO8UXKUMUME UMOMU;, OONBAHUMENHU UHBEeCmuyuu u
paszxoou, Heobxooumu 3a 8bee)KOaHe HA aKkmusume 8 eKCnloamayust

KvMm parara Ha Ilpocniekra EMUTEHTHT HaAMa OPUAOOUTH HEOABUXKUMH HMOTH U He €
U3BBLPIIBAA AOII'BAHUTEAHU HHBECTUIIMH M pa3xXxoAy 3a BBbBEXKIAHE B €KCIIAoaTallus Ha
IIpUTEKaBaHUTE HEABUKUMU HMOTHU U HE ca HaAUIle IAQHOBE 3a HM3BBPIIBaHE Ha TaKHBa
npes Tekyiara 2024 r.

Touka 21.5.4. H3gbpuleHU cmpoesxu, pemoHmu U nodobpeHust Ha HedsuxKumume umomu

KvMm marata Ha [IpocmekTa EMUTEHTHT HIMa OPUAOOUTH HEABHXKHMMH HMOTH H He ca
U3BBPIIBAHN CTPOEXKHM, PEMOHTH U IIOAOOpeHUd Ha IIpUTekaBaHuUTe oT EmureHTa
HEIBHXKUMUTE UMOTH.

Touka 21.5.5. OmoadeHu 3a nNOA38AHE cCpewy 3aniauiaHe HeO8UIKUMU UMOMmU U
OMHOCUMEeNHUSL UM 051 om 0b6uio npudobumume Heo8UIKUMU UMOMU

KbM patara Ha llpocnekTa HAMa CKAIOYEHH OT APYKECTBOTO CIIOPAa3yMEHUd 3a HaeM,
AU3HHT U apeHaa.

Touka 21.5.6. IlocousaHe Ha 3acmpaxosamenHume opyxecmea, npu KOUmMo ca
3acmpaxoeaHu  HeosuXKUMUME UMOmMu, KAKMO U CblWecmeeHume Yoiosus HaA
3acmpaxosamenHume 002080pU

KeMm marara Ha [Ipocnekta EMUTEHTHT HE IpuUTeXXKaBa HEABUXKUMHU UMOTU, CHOTBETHO HE
3acTpaxoBa TakKHBa.

Tourxa 21.5.7. IlocnedHo uszomeeHama oueHKa Ha HedsuXdkKumume umomu

O1ileHKaTa Ha HEABHXKUMHAT HMOT, HIpeAMET Ha I[IpeABapHUTEACH [IOTOBOP, IIOCOYEH B
T.21.5.1. e IpHAOXKEHA B CBOSTA LSIAOCT KBbM Hacrtosiusa [Ipocniekr. [laTaTa, Ha KOATO ca
M3BBPIIEHU OIIEHKaTa M OTA€ABT Ha OLEHABAHHS HEABUKUM HMOT 3a HYyXIHTE Ha
oleHKara, € 22.11.2023 r.
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Touka 21.5.8. OmHocumeneH 0an HA HenslameHume Haemu, AU3UH208U U apeHOHU 8HOCKU
om obwama cmoluHOCMm HA 83eMAHUSIMA, NPOUSMUUAULU OmM BCUUKU CKIIUEHU Om
opyrKecmeomo cnopasymeHust 3a Haem, JU3UH2 U apeHOa

KeMm marata Ha IlpocmekTa HIMa CKAIOYEHH OT APYKECTBOTO CIIOPA3yMEHHsS 3a HaeM,
AVI3UHT U apeH[a, ChOTBETHO HIMAa HEIAATEeHH HaeMH, AU3WHIOBH H apPEHIHH BHOCKH OT
ob1r1aTa CTOMHOCT Ha B3eMaHUSITA, IPOU3THYAIIN OT BCHYKH TSIX.

Touxa 21.6. [laHHu 3a baHKama-0eno3umap

Touka 21.6.1. HaumerosaHue, cedanuuwje u aopec Ha ynpaeneHue, menegoH (parc),
esleKmpoHeH adpec U UHMepHem CmpaHuya

Baukara-nenosutap Ha [pyzxkectBoTo € ,Tekcum Bank“ A/l cbC cemaaule U agpec Ha
yupasaeHue rp. Codusd, p-H Bu3pakngane, 0ya. Tomop AaekcanapoB Ne 117, eaeKTpoHHA
CTpaHHIla B  UHTepHeT www.teximbank.bg, Teaedon: 070010117, e-mail:
custody@teximbank.bg.

Tourxa 21.6.2. [lama Ha yupeodsigeaHe, Homep U 0ama HA LUUEeH3a 3a uzsbpuisarHe Ha baHKosa
OetiHocm

slekcuMm Bauk® A/l e perucrtpupasa c pemteHune Ha CI'C, dupmeHo otmeseHue, d.m. No
24103 ot 1992 r., BnucaHo B Perucrrpa Ha ThbproBcKute Apy=xkecTBa mong Ne 4542, T. 89,
ctp. 180, c EMK 040534040, mpuTtekaBa AHUIIEH3Us 32 U3BBPIIBaHe Ha OAHKOBa AEHHOCT
Ne B 27, usnpanena or BHBE m akryaamsupana cbc 3anoBen Ha BHB No P122-2268 ot
16.11.2009 r.

Touka 21.6.3. CvwecmgeHu ycnogust HA 002080pa C OpYIKecmsomo CbC CNeyuaiHa
UHBECMUYUOHHA UeJl, BKIIIOUUMEIHO YCI08USIMA 30 NPeKpamsaeaHe

Bankarta-geno3urap U3BBPIIBA CACIHUTE YCAYTH:

* CBXpaHdBa MapUYHUTE CPEACTBA Ha APY?KECTBOTO, KAKTO M IIPUTEXKABAHHUTE OT HETO
IIeHHU KHUXKA;

* OTKpHBa M 00CAyKBa CMETKH Ha UMETO Ha APY3KECTBOTO 3a IIPUTEKaBaHUTE OT HEro
[IapUYHU CPEACTBA U IIEHHU KHUXKAa

* U3BBpPIIBA [AAIIAHHS K OIIEpaIlllM II0 HapeXaaHe Ha APYyKECTBOTO U OT HETOBO UME U
3a HeroBa CMETKa IIPH U II0 IIOBOJ 00CAyKBaHEe U aMHHHUCTPUpPaHE HA aKTUBUTE MY B
Hapy ¥ IIeHHU KHUXKA;

* TIOAOBpKA PETHCTHP 3a IIEHHUW KHHXKA U IIPUTEKaBaHU OT APYKECTBOTO, KOUTO Ca
BIIMCAHU B pervucTbpa Ha lleHTpasnud neno3utap u perucrbpa Ha BHB ksM noacmeTka
Ha OaHKaTa-Ierno3uTap.

* [a cpbupa qoxoay, CBbP3aHU C [IEHHUTE KHIXKA, EeMUTHpPaHU oT Penybanka Brearapusa
mo 4a. 1, 7. 3 or [JoroBopa c 0OaHKaTa [Oero3uTap U T OTHACs II0 CMETKH Ha
APY>KECTBOTO.

[loroBop®T MOKe aa ObZie IpeKpaTeH IIPHU CACIHUTE YCAOBHSI:

* [IOTOBOPBHT MOXKe na Opae mpekpaTeH II0 B3aWMMHO ChrAaCHe Ha CTPaHUTE, C KOETO
3aIBPAXKHUTEAHO M OKOHYATEAHO ypexKJaT OTHOIIEHHdaTa MeEXKAy TIX II0 Hero U
UMYLIECTBEHUTE UM IIOCAEINIIY;

* IpM IpeKpaTaBaHe Ha ChIIeCTByBaHero Ha ,TE-TPEM MHBECT“ AJCHII,
BKAIOUHTEAHO ITPU OTKPHUBAHE Ha ITPOU3BOACTBO 110 AMKBUIAIINYI UANU HECHCTOSTEAHOCT;

* 1npu obpadyBaHe Ha IIPOU3BOACTBO 10 AUKBHAIINSA UAU HECHCTOSTEAHOCT Ha BaHkaTa-
JEeTIo3uTap;

® B APYTU CAy4daH, IIOCOYE€EHHU B UMIIEPATHUBHU 3aKOHOBH HOPMH.

JloTOBOPBHT MOKeE Oa Obe IIpeKpaTeH C eMHOCTPAHHO MHUCMEHO MPEeaHU3BECTUE OT BCSIKA OT
CTpaHUTE II0 HEro: €JHOMECEYHO II0 OTHOIIIEHUHE Ha ,,TE—TPEP'I,E[ HNHBECT“ AICHIIL u
IBYMECEYHO OT cTpaHa Ha ,,Tekcum Bank“ A/l.

3a me#iHOCTTA 10 MOTOBOpPA ,,TE—TPEPI/I[ MHBECT“ AIICHULI 3amaama Ha ,,Tekcum Bauk® Al
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BB3HarpaxkaeHue B pazmep Ha 400 (cto yetupucToTHH) AeBa 6e3 [/1C mecedHo.

Tourka 21.7. [laHHu 3a mpemume auuya no ua. 27, an. 4 om 3ACHI/IC

K®Mm maraTta Ha [IpocnekTa [pyKeCTBOTO € CKAIOYHMAO JOTOBOP CHC CAE€THOTO AHWIIE IO YA.
27, aa. 4 or 3ACHUILIIC:

IIpatim Bu3nec KoHcyaTnHr AJl, EVK 206921942, cbc cemaaumie H anpec Ha
yupasaeHue: rp. Codud, ya. Croua BoiiBona 2, Bx. A, et. 3, ar1. 9 ¢ U3II'bAHUTEAEH TUPEKTOP
CuaBuga MBaiinoBa MopmaHoBa, eAeKTPOHHA IoIla: pr.business.cons@gmail.com.

[IpenmeT Ha AEHHOCT Ha APYKECTBOTO € CIEIHAAN3HPAHO CYETOBOLHO IIPEAIIPUATHE 3a
W3TOTBSHE HA TOAWIIHM W MEXIWUHHHU CYETOBOJHH OTYETH, CUETOBOAHH U JAHBYHU
KOHCyATallMU. MHBecTUpaHe B HEABUKUMH HMOTH, IIOCPEACTBOM IIOKyIIKa Ha IIpaBO Ha
COOCTBEHOCT U APYTH BEIHU IIpaBa BBPXY HEABUKUMH UMOTH, U3BBPIIBAHE HA CTPOEKHU
U ITIO00peHMd B THAX, C IIeA IIpoJazkba, oTaaBaHe I101 HaeM, AU3HHT 1/ AW IIPEOCTaBIHETO
UM 3a ymnpaBaeHHe. MHBecTHpaHe B TBPIOBCKH [pYy3KeCTBa, (PHHAHCOBU AaKTUBU U
MHCTPYMEHTH, KaKTO U BCIKaKBa Apyra AeHHOCT, pa3pelleHa OT 3aKOHa.

HorosopwsT Mexay Emurenta u Ilpatim busnec KoncyaruHr Al € 3a CYETOBOIHO-
KOHCYATaHTCKO oOcAyzkBaHe U e ckatodeH Ha 01.12.2023r. CpraacHoO CKAIOYEHHUS JOTOBOD,
,TE-TPEU/1 UHBECT“ A/ICUL[ BB3Aara Ha [Mpatim Buzrec KouncyarwHr A/l ga U3BHPIIBA
IIMCMEHH U YCTHH CYETOBOLHO-KOHCYATAHTCKH YCAYTH, obe3redyaBally (pyHKIIMOHUPAHETO
Ha JPY3KECTBOTO B CHOTBETCTBHE C O'BATAPCKOTO CYETOBOAHO U JaHBYHO 3aKOHOAATEACTBO.

CwvraacHo porosopa IIpatim bBusnec KoucyatuHr A/l nMa caAegHUTE CBHIIECTBEHU
3aIbAKEHUS:

1. [la opranu3upa U IOAabpPKa CIETOBOAHOTO ChCTOsIHUE HA EMUTEHTA B CHOTBETCTBHE C
pasrnopenduTe U IPUHIIUIIUTE HA GBATAPCKOTO 3aKOHOAATEACTBO;

2. [a paspabotu ¥ moaabpzKa WHAHUBHAyaA€H CMETKOIIAAH 3a EMuTeHTa, Ja U3BBPIIBA
CBOEBPEMEHHO CAEIBAIIUTE CE€ CYETOBOOHU 3allMCBaHUsI, KAaKTO H HEOOXOMUMUTE
H3MEHEHU B TIX Ype3 ChCTaBsAHE Ha KOPUTHPAIIM CUHETOBOHHU CTATHH, B CAyJYauUTe, KOTATO
TOBa € HEOOXOIHUMO;

3. L[a BOOAH U3UCKYEMHUTE CUHTCTHUYIHHU U aHAAUTHUYIHHU CHETOBOAHHU PETUCTPH,

4. [Ja npexncrasda npen EMuTeHTa BAPHO M Y€CTHO UMYIIIECTBEHOTO U (PMHAHCOBO ChCTOSTHUE
Ha [OPYKECTBOTO, OTYETEHUs (PMHAHCOB pPEe3yATaT, IPOMEHUTE B MapUYHUTE [IOTOLN U
COOCTBEHHS KalTUTaA Ha IIPEATIPUATHETO, KAKTO U JIa ChCTaBsd TOMHIIIEH CYETOBOIEH OTUET;

S. [Ja wm3roTBAd W HoJaBa B YCTAHOBEHHUTE 3aKOHOBH CPOKOBE H3UCKYEMHUTE CBHAACHO
OedicTBamiaTa HOPMaTHBHA ypenda IIAATeXXKHH MOOKYMEHTH, CIIPaBKH HW JaHBYHH
IOEeKAapariyy;

6. /la oTroBaps 3a opraHu3aludaTa Ha CYETOBOAHATA MEHHOCT B EMHTEHTa, BKAIOUHUTEAHO
3a OOIyCHATHUTE 3aKbCHEHUS ITPU IT0/IaBaHe Ha HeoOXOAUMUTE AeKAapallul U CIIPaBKU;

7. L[a H3roTB4d MC}KILI/IHHI/I HHIUBUAYAaAHHU W KOHCOAHAHWPaHHU CbI/IHaHCOBI/I OTYETH Ha
EmMuTeHnTa B CHOTBETCTBHE C H3HUCKBaAHUATA U CPOKOBETE, OIIPEAECACHH OT 3akoHa 3a
CHETOBOACTBOTO, HAITMOHAAHUTE, PECII. MEXKAYHAPOAHUTE CHETOBOAHHU CTAHAAPTHU U IIPU
CIIa3BaHE pasnopellGHTe Ha IIPHUAOZKHMOTO JaHBIHO 3aKOHOOATEACTBO,

8. [a wu3BBpHIBA TOAUNIHUTE TMPHUKAIOYBAHUS Ha EmutreHTa u u3roTBd [oguniHu
UHIUBUIYAAHU U KOHCOAUAUPAHU (PUHAHCOBHU OTYETHU B CHOTBETCTBHE C U3UCKBAHUATA HA
3akoHa 3a CYETOBOJACTBOTO, HAIIMOHAAHUTE, PECH. MEXAYHAPOIHUTE CUEeTOBOIHU
CTaHIAPTH U IPHU CIIa3BaHe Pa3opeadUTe Ha IMIPUAOKHUMOTO JaHBYHO 3aKOHOIATEACTBO;

9. [a caemu ©W TIPaABUAHO IIpHAAra HACTBIHAUTE UM3MEHEHHUd B OEHCTBAIIOTO
3aKOHOJATEACTBO, KOUTO UMaT OTHOIIIEHHE KbM IIpPeAMETa Ha AeHHOCT Ha EMuTeHTa;

10. [la maBa CBOEBPEMEHHH H KOMIIETCHTHH KOHCYATAIlUH Ha EMI/ITCHTa, BBEB BpPB3Ka C
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HETOBUTE NJAHBYHHU 38 BbAZKEHHUI,

11. [Ja u3roTBd U OTpa3dBa PEIOBHO PaOOTHUTE 3allAaTH U TBAXKUMUTE OT EMuTeHTa
XOHOpPAapy,

12. [a mpencraBasgBa EMuTenTa npes opraHuTe Ha AaHbuyHaTa aamuHucrpanud, CYCO u
Op. KOMIIETEHTHHU OPTaHU I[IPU U3BBPIIBAHUTE OT TSIX IIPOBEPKU U PEBU3UH,

Touxa 21.8. /laHHU 3a oueHumMeaume Ha Heodsuildxumume umomu

Touka 21.8.1. UmeHa Ha oyeHumesnume, CbomeemHo HaumeHo8aHue Ha opyxKecmaama HA
He3asucuMmu oyeHumeu, U320maeusll OUeHKuUme Ha Heod8UuXKUMUmMe UMOmu, UHGPOPMAUUs 3a
Koumo e npedcmasgeHa 8 npocneKkma

[ py=KecTBOTO, OLIEHUTEA Ha HEABUXKUMUTE UMOTH, HH(POPMAIINL 32 KOUTO € IIpeficTaBeHa
B mpocrekra e ,AIIMC TPENUI“ OO/, ¢ EMK 130187820 u cbC CefaAMIe M aapec Ha
yupasaeHue B rp. Codug, ya. ,Kupua u Metonuit“ Ne 88, Bx. A, eT. 5, an.S5. [pyKecTBOTO
IIpuTexkaBa cepTu(UKAT Ha APYKECTBO Ha He3aBUCHUM olleHuTeA ¢ Per. Ne 900300024 ot
20.07.2010 r. u3magen or KHOB 3a olmleHKa Ha HEABMKUMH HMOTH, MAIIMHH U
CBOPBKEHHs, IIpaBa Ha HHTEAEKTyaAHaTa U HHAyCTPHUAaAHATaA COOCTBEHOCT U JAPYTH
paKTHUYECKU OTHOIIIEHUS, THhPrOBCKHU ITPENIIPUATHS U B3eMaHUs, (PUHAHCOBU aKTUBH U
PUHAHCOBU MHCTUTYIIUH.

[TazapHaTa OolleHKa Ha HEABHXKHUMHUTE HMOTH, MH(QOpPMAIUsS 3a KOUTO € IIPEe/CTaBeHa B
npocnekra € 3aBepeHa oT [ean [eoprueB LloHeB, OlleHUTEA MIpUTEXKABAIl] AHUIIEH3 3a
OIIEHUTEACKA IIPABOCIIOCOOHOCT 3a OIleHKa Ha HEABHXXKUMH HUMOTH oT Kamapara Ha
He3aBHUCHUMHTE olleHuTeAd — Per. No 100100600 ot 14.12.2009 r.

Toura 21.8.2. Kpamkxa uHgopmayus 0mHOCHO NPOogeCuUoHaAIHaAMa Keaaiu@puKayus U onum
Ha oyeHumenume

OneHuTeAdT Ha HEOBHXKHUMUTE HWMOTH, HocodeH B T. 21.8.1. mo-rope, mpurexkana
HeobxomumaTa npodpeCHoHaAHA KBAaAHU(UKAIIUSA U OMUT 34 U3BBLPIINBAHE HA BBH3AOKEHUTE
My OLIEHKH.

LAITHC TPEUI“ EOO/] U3BBPIIBA OCHOBHO OLIEHUTEACKA AEUHOCT, & UMEHHO: U3TOTBSHE
Ha ITa3apHHU OLEHKH Ha HEeABUXKUMHU UMOTH, MAIlITUHU U CHOPBKEHUH, (PUHAHCOBU aKTUBH
U (PUHAHCOBH WHCTUTYIHH, TBHPrOBCKU TMPEAINPUITHS U B3eMaHUs, OpaBa Ha
WHTEAEKTyaAHaTa U UHAYCTPpHUaAHATa COOCTBEHOCT U APYTHU (PAKTUYECKH OTHOIIIECHUS.

[ py>KecTBOTO € BIIMCAHO B perucrepa Ha oneHureanTe KoM KHOB.

dupmarta cu mapTHUPA C HIUPOK KPBT OT (PUHAHCOBU U HE(PMHAHCOBU MHCTHUTYIINH, (PUPMU
1 OpaHIIOBH OpraHu3alu. KbM HaCTOAINMS MOMEHT H3TOTBS OIIEHKH Ha aKTHUBH 3a
penuila OaHKHW, YaCTHH BB3AOKHUTEAN ((PU3UYECKH AUIlA U (PUPMH) H THbP>KaBHU
uHcTUTyIuUu. OILIEHUTEAW OT [OAPY?KECTBOTO HU3TOTBAT OLIEHUTEAHHM H HWKOHOMHUYECKHU
eKCIlepTu3u, Kato Beim aulla KpM Coduticku 'pancku Cova, Coduiicku Pationen Crobna,
Coduiicku ApmunuctpatuBeH Cova, BeppxoBeH AanmunHuctpatuBeH Cba, HammonaanHata
Arennusa o ITpuxoauTe, AreHITUE 110 BOUCBaHUATA U Ap. PaboTH CHBMECTHO ChC CHHIUIIN
¥ YaCTHU CHAEOHU U3ITBAHUTEAU.

W3roTBs OlleHKU Ha MAallIMHU, CHOPBKEHUS, CIpaau (AMUHUCTPATUBHU, CTOIIAHCKU U IP.)
armapTaMeHTH, KBIIYM, MarasuHU, TEPEeHH, IpaBO Ha CTPOEXK, XOTEAH, THPrOBCKU
IPEeaITpULTHUS, THPrOBCKH MapKH, B3EMaHUS U OP.

OLICHI/ITCASIT Ha HEABH>KHMHAT UMOT HA EMI/ITCHTa, I/IHCbOpMaLII/IH 3a KOMTO € IIpeacraBeHAa
B IIPOCIIEKTA € Heau HOHCB, IIpuTeXKaBalll:

Ceptrudurar No 100100600 ot 14.12.2009 roz. 3a olleHKa HA HEABUXKUMU UMOTH,;
Ceptudurat No 300100232 ot 14.12.2009 roz. 3a olleHKa Ha MAIIITUHU U CHOPBXKEHUS;

Cepruduratr Noe 400100035 ot 14.12.2009 rozx. 3a orieHKa Ha IIpaBa Ha UHTEAEKTyaAHaTa
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U HHAYCTPHUAAHATA COOCTBEHOCT U APYTHU (PAKTHYECKU OTHOIIIEHUS;

Cepruduxar Ne 500100222 ot 14.12.2009 ron. 3a olieHKa Ha TBPrOBCKHU ITPEANIPUATUS U
B3eMaHUS.

OnenuteackuaT onuT Ha [lesaH lloHeB BKAIOYBa H3rOTBAHE Ha OLIEHKH 3a OBbPXKaBHU
cTpykrypu (MBP, HAII, AB, AIIB u ap.), 6aaku, pUPMH, YaCTHU AUIIA, CTPYKTYPHU OT
MECTHOTO yrnpaBaeHue, CpaebHa cuctema (kato Bello auile KbM Coduticku 'paacku Cra,
Coduiicku Pationen Cba, Copuiticku AnmuauctparuBeH Coa, Coduticku AnteaatuBeH ChbU,
BrepxoBen AnmuHucTpaTuBeH Cha. IIpe3 roguHUTE € U3TrOTBSIA IIIHUPOK CIEKTHP OT OLIEHKU
B oOXBaTa Ha BCSIKa IIPABOCIOCOOHOCT KOSTO IIPUTEXKABA.

Tourxa 21.9. [lonbniHumenHa uHgopmayus 3a pazxooume Ha 0pyrecmaomo

Touka 21.9.1. Maxcumanto oonycmum pasmep HA pasxooume 34 YynpassieHue Ha
Lpyskecmeomo Kamo CbOmMHOWEHUe KbM cmoliHocmma Ha akmueume no banaHca Ha
opyrKecmeomo CbC CNeyualHa UHBECMUYUUOHHA Ues

CBraacHo 4A. 55 ot Ycrasa Ha ,, TE-TPEV/ UHBECT“ AZICULl, MAKCHUMAaAHHUST pasmep Ha
BCUYKH pPa3xXxoay II0 yIpaBA€HHE M O0OCAyKBaHe Ha JAPYKEeCTBOTO B pPaMKUTE Ha enqHa
KaAeHJapHa rouHa, B TOBA YHCAO PA3XO/IUTE 3a Bbh3HArpaxkaeHud Ha yaeHoBeTe Ha C/I Ha
OpYy>KECTBOTO, Ha TpEeTHUTe AHlla II0 CMHCBaa Ha ua. 27, aa. 4 or 3ACHUL/AC, Ha
PETHUCTPUpPAHUS OOUTOP, Ha OIIEHUTEAHuTe, Ha OaHKaTa-Aemo3uTap, HE Morart maa
HaOXBBPAAT 15 % (meTHazmeceT) Ha CTO OT CTOHMHOCTTA Ha aKTUBUTE II0 OasaHca Ha
[OPYKECTBOTO, BKAIOUEH B TOAUIITHUS (PMHAHCOB OTYET Ha [APYKECTBOTO 3a roguHaTa,
IpeaxoXkaaIia HaYUCASBaHETO Ha PA3X0OUTE.

Touka 21.9.2. Cymume unu memooa 3a onpedessiHe Ha 8 b3HAZPAXKOEeHUSIMA HA uleHoseme
Ha cbeema HaA dupexmopume U Ha mpemume Auya no uu. 27, an. 4 om 34CHULLIC

CwraacHo YcraBa Ha [IpyzKecTBOTO, YAeHOBeTe Ha C/I Ha [[py>KeCTBOTO IOAyYaBAT MECEYHO
BB3HArpaxaeHue B pasMmep, omnpeaescH or OCA. KeM narata Ha [IpocriekTa MECe4HOTO
BBb3HarpaxaeHue Ha uaeHoBeTe Ha C/] Ha [Ipy>KecTBOTO B pa3Mep Ha II0 efHa MUHHUMAaAHA
paboTHa 3araarta 3a CTpaHara.

CeraacHo 49a. 55 ot Ycrasa Ha ,,T E-TPENU/I UHBECT* A/ICUL], MaKCHUMAAHUSIT pasmep Ha
BCHUYKHU Pa3X0IH I10 YIIPAaBACHHE U 0OCAYzKBaHE Ha TPETOTO AHIE, HE MOTaT A HAIXBHPAIT
10 (meceT) Ha CTO OT CTOMHOCTTA Ha aKTUBUTE IT0 DaraHCca, BKAIOYEH B TOJUIITHUS (PMHAHCOB
OTYeT Ha APYKECTBOTO 34 FroAHHATAa, IIPEeaxoKaallia HaYuCASIBAHETO HA Pa3XoauTe.

CpbraacHo 1oroBopa MEXIY ,TE-TPEN/] UHBECT* A/ICUIl u spatim Busnec KoncyaTmnHr
A1, EMHTEHTBT 3aIiAalia ekeMeCedHO BBh3HarpakJeHue Ha TPETOTO AHIE 110 Ya. 27, aa. 4
ot 3ACHUL/C 3a cueTOBOIHO-KOHCYATAHTCKO 00cAyzKBaHe B pa3smep Ha 900 aeBa 6e3 [J/1C.
B momrbaHeHMe 3a M3roTBsHE Ha MeXXOUHHU UHAWBHAYAAHU (PMHAHCOBU OTYETH 3a II'bPBO,
BTOPO, TPETO U YEeTBBPTO TpuMeceune 3arasaria 900 aB. 6e3 /I/IC 3a BCEKH U3TOTBEH OTYET
U 3a U3roTBsiHe Ha [onunieH MHAUBUAYaAeH (PUHAHCOB OTUYET H3IIAAIa Bh3HArpaXKaeHe B
pasmep Ha 1 200 aB. 6e3 [A/1C.

Touka 21.10. HHgpopmauusi 3a mbpaoscKume opyrKecmsa (cneyuanusuparu
opyxecmsa) no un. 28, an. 1 om 3CHIL/IC, 8 Koumo 0py>Kecmaomo CbC CneyualtHa
UHBECMUYUOHHA Yesl yuacmaa,/ npumerasa

KeM pgatata Ha H3TOTBSHE Ha TO3H IIPOCHEKT EMHUTEHTHT He HIpHUTeXaBa ydacTHE B
KamuTaaa Ha APYy2KEeCTBO ITo 4a. 28, aa. 1 ot 3ACHULIC.

Tourka 21.11. Hngopmayus 3a Opyaume 0bprKasu UleHKU, 8 KOUMO OpYiKecmao CbC
cneyuaiHa UHeEeCMUYUOHHA Yesl 8b3Hamepsisa 0a npuoobusa Heo8UIKUMU UMOMU,
K02amo e NPuoXKUMO, KAKMO U UHGOPMAYUS NO 3a me3u UMOmu

K®M mataTa Ha usrorBdHe Ha To3U [IpocmekT, YcrarsT Ha EMuTeHTa npeaBukaa, 4e TOH
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npuagobuBa IIpaBO Ha COOCTBEHOCT M APYTH (OrpaHHUYEeHM) BEIIHU IIpaBa CaMO BBPXY
HEIBUKHUMU UMOTH, HAXOOSIIY Ce Ha TepuTopusaTa Ha Permybavnka Brarapus.

PASEA 22. HAAUHHU JOKYMEHTU

[py>KecTBOTO AeKAapHUpPa, Ue 110 BpeMe Ha [Iepruofa Ha BaAuAHOCT Ha [Ipocriekra, caeiHUTE

JMOKYMEHTH Ca MPEIOCTABEHU 3a IIPETAE:

e akTyaseH ycraB Ha EmuTeHTa, MyOAMKYyBaH Io mapruzara Ha “TE-TPEM MHBECT
ANCULL B TPPIOAHL] x®pM AreHnugra IO BIUCBaHUATA C UHTEPHET CTpPaHUIA
https:/ /portal.registryagency.bg/;

o TomumiHuaT PUHAHCOB oTdeT Ha EmwurenTa 3a 2023 r. Mmoxke na Obae IperaeiaH Ha
HHTEpHEeT cTpaHunara http://www.tetradeinvest.com/;

e OIleEHKAa, U3roTBeHa OT He3aBUCUM olleHuTeA KbM 22.11.2023 r., B3 OCHOBaA Ha KOSITO €
olnpeneseHa CIpaBelAMBaTa CTOMHOCT Ha HEABUXKHMHAT UWMOT, IIpeaMeT Ha
OpeaBapUTEAEH JIOTOBOP 3a ITOKYIKAa OT CTpaHa Ha EMUTeHTa € mpuaAoKeHa B ITbAHOTA
kbM IIpocrniekra.

e [IpOCHEKTHT, BKAIOUHUTEAHO IPUAOKEHHATA KBbM HEro, MoraT ga 0baaT IIperaegaHu Ha
HHTEPHET CTpaHUllaTa Ha MHBECTUIIMOHHUS IIOCPEAHUK, ITPOBEXKAAII] YBEAUYEHHUETO Ha
Kanutaasa: https://www.focalpoint.bg/

e lHBecTHUTOpPUTE, NIPOSBUAU HWHTEPEC KBM IIpeJsaraHuTe NEeHHU KHHXKa, MoraT Ja ce
3ar03HasT C OPUTHHAAA HA HACTOSIINA JOKYMEHT, A IIoAyYaT 6e3maaTHO KOIHe OT HETo,
KaKTO U [a IOAyYaT AOITbAHUTEAHA HH(pOpPMAIIHL I10 HETO B 0pUCHUTE HA:
EMHTEHT — ,,TE-TPEﬁ,Z[ HHBECT“ AOCHII, anpec: rp. Codus, xk.K. [IbpBeHuIia, Maua
OumymeB 1B, er. mnaprep, Teaedon: + 359 887 532 074, ea. moma:
office@tetradeinvest.com, caiiT: http://www.tetradeinvest.com/, AHIle 3a KOHTAKT:
dumutep BotiueB HaueB, namreanureaeH guperrop, 09.00 4. — 17.30 4.
HHBEeCTHIIMOHEH IIOCPEAHHK - ,Poykaa IloiHT HHBecTmMBHTC“ All, ampec: Tp.
Codous, 6ya. ,Tomop AaexkcauapoB® Ne 73, teaedon: + 359 2 986 09 11, ea. momma:
office@focalpoint.bg, caiiT: www.focalpoint.bg, aurle 3a Koutakt: [Juan XpucroB [JUMOB,
npokypuct, 09.00 4. — 17.30 4.

BcugyKHd TIOCOYEHHU IIO-TOpe OOKYMEHTH Ca MAOCTBITHM W Ha HHTEPHET CTpaHulaTa Ha

Hpy=xectBoTo: http:/ /www.tetradeinvest.com/.

YACT TPETA. HNudopmaiug cwraacHo Ilpumaoxkenwe 11 ot
Heaerupan peraamexntT (EC)2019/980

PABEA 1. CBIIIECTBEHA MH®OPMAILIUA

Touxa 1.1. [leknapayus 3a 060pomHust Kanumads

EMurenTer 3adB4dBa, 4€ O60pOTHI/IHT KaIluTaa € JO0CTaTbh4€H 3a IIOKPHUBAHE HAa HACTOAIIIUTE
MYy HYK[IHU.

Tourxa 1.2. Kanumaausauust U 3a0AbAHATIOCM

BasaHcoBaTta KamnuTasusalusg U 3aJABXKHAAOCTTA Ha J[Ipy>KecTBOTO 3a IIepuoaa OT
BrnucBaHeTo My B TP no 31.05.2024 r., ca nipecTaBeHU B caeBalaTa TabAuIa:

I[TokazaTeA, XHA. AB. 31.05.2024 r.
(HeomuTHPAHU NAaHHU)
Cob6CTBEH KanuTaa 4601
- OcHoseH kanuman 500
- Pesepsu 0
- duHaHcos pezynimam -39
J'bATOCPOYHH IACHBU 0

65


https://portal.registryagency.bg/
http://www.tetradeinvest.com/
https://www.focalpoint.bg/
mailto:office@tetradeinvest.com
http://www.tetradeinvest.com/
mailto:office@focalpoint.bg
http://www.tetradeinvest.com/

ITPOCIIEKT

KpaTKoCpOoYHH ITaCUBH
- BadbixKeHus Kem 00cmasuuil U KAUeHmu
- BadbrkeHus KM NepPcoHANA
OO01110 cCOOCTBEH KallUTaA U ITaCUBU 470
[pyzKeCTBOTO HIMa AMXBOHOCHH U O0€3IIeYeHH 3abAXKEHHUS, a CaMO TaKHBa, KOUTO ca
Heobe3rmeyeHHu.

NRA | |©

JIpysKecTBOTO He € rapaHTHUPAaAO UyKIU 3aIbAYKEHHsI, KaKTO U He Ca HaAWIle TapaHIIUU OT
TPETH AWIIA 32 HETOBUTE 33IBAKEHUS.

K®BM gaTaTta Ha M3roTBdHE HA HpocneKTa HE Ca HAaAUIIE YCAOBHH H KOCBEHHU 3a1BbAKCHHA.

Touxa 1.3. HHmepec Ha ¢usuueckume u ropuduyeckKume JAuyd, yuacmeawu 8
emucusima,/ npeoiazaHemo

Ha EmwuTenTa He ca HU3BECTHU HHTEPECHU I/I/I/IAI/I KOHCI)AI/IKTI/I Ha HHTEPECH, KOHTO Ca
CBIIIECTBEHH 3a €EMHCHATA.

Tourxa 1.4. ObocHosKa Ha npedﬂazaHemo u usrnoJsizeaHe Ha nocmwvruieHusma

HacroamoTo mbpBO (I'bpPBOHAYAAHO) YBEAHMYEHHE Ha KaltuTasa Ha [Ipy:KecTBOTO Upe3
IIyOAWMYHO IIpeasaraHe Ha akKIMH Ce U3BBPIIBA B U3ITbAHEHHE Ha M3HUCKBAHUSATA Ha YA. 6,
aa. 2 u 49a. 13 ot 3ACHULAC u chraacHO pPeNIeHHEeTO Ha YUYpemauTeAHOTO ChOpaHue Ha
[pyxkectBoTo. Upe3 IPPBOHAYAAHOTO yBEeAWUYEHHE Ha KamuTasa [py>KeCTBOTO LEAU 1A
npuagobue CTaTyT Ha IMyOAUYHO APYKECTBO CBIAACHO 3aKOHA U /1a Habepe PUHAHCOB PeCypcC
3a OCBIIECTBSIBAaHE HA IIPpeAMeTa CH Ha JAeHHOCT.

OuakBaHaTa HETHA CyMa Ha IIPUXOAUTE OT IIyOANYHOTO IIpeasaraHe Ha aKIUHU € B pa3Mep
Ha 191 415 aB. Te3u npuxoau 1ie 0bAAT U3IIOA3BAHU 32 U3II'bAHEHHE Ha MHBECTUIIMOHHATA
cTparerud Ha [[pyKecTBOTO U IIO-CIIEIIMAAHO 3a 3aKyIllyBaHe Ha Ollle HeJBWUKUMU HMOTHU.
[ py>KeCTBOTO BeYEe € CKAIOYHAO IIPEABAPUTEACH JOTOBOP HAa IOKYyIIKa Ha HEABHUXKHUM HMOT
Haxogdang ce B rp. Codua u npeacraBagBaii 342 /410 uageasHu 94aCTH OT II03€MAEH UMOT C
o61a maomr ot 3 028 kB.M. HamepeHnusaTa Ha ppKOBOACTBOTO Ha EMUTEHTA ca oa U3M10A3BaT
OCHOBHAaTa 4YacT OT IIPUXOOUTE II0 IIpelaaraHaTa eMHCHd aKIMM 3a 3aKyIlyBaHe Ha
ocTaHaaaTa 4acT OT HIAEaAHUTE YacTH Ha HeABUXKHUMUSI UMOT, [IpeAMET Ha IIpeiBapUTeAeH
JOTOBOP 3a ITOKYIIKAa, KaTo II0 TO3U Ha4dWH [Ipy>KecTBOTO IIe ITpuTekaBa BCUIKHU 3 028 kB.
M. OT Hero. B mombaHEeHHe, JacT OT IPUXOAUTE OT €MUCHSTA aKIUHU IIle O0bae HU3II0oA3BaHa
3a mozmobpsaBaHe Ha KallUTaAOBaTa CTPYKTypa Ha APY3KECTBOTO, KAKTO U 3a JOII'bAHUTEAHU
obopoTHU CcpeacTBa.

CBobomHUTE IAPUYHH IIOCTBIIA€HUS OT MIyOAMYHOTO IIpegaaraHe MoraTr naa Opaar
WHBECTHUPAHHU BPEMEHHO U [0 U3IIOA3BAHETO UM 3a (pUHaHCHUpPaHe Ha OU3HeC IPOEKTHUTE Ha
[pyzKeCcTBOTO, B KPATKOCPOYHH HUCKO PHUCKOBHU (PMHAHCOBU MHCTPYMEHTHU, BKA. OAHKOBH
IIETIO3UTH.

B cayuaii ye HeTHHUTE IMIPUXOOU OT MIyOAMYHOTO IMpemsaraHe Ha akKIUMuTe He Obaat
MOCTaThYHU 3a OCBIIECTBABAHE Ha OIMMHCAHUTE II0-TOpe HaMepeHHUd, EMUTEeHTHT mAaHupa
na ¢uHaHCUpPa WHBECTHIIMOHHATA CH IIporpaMa KaKTO CbC COOCTBEHH CpeicTBa
(BKAIOUHTEAHO OT ITOCAEOBAIIM ITyOAUYHU IIPEIAaraHus Ha HAKOAKO eTarla), TakKa U 4dpe3
3aeMHH CpeCTBa 1o popMaTa Ha 6aHKOBH KPEAUTU UAH OOAUTAITMOHHH EMUCHH.

[pyzKecTBOTO He BB3HAMepdBa Oa H3II0A3BA MPUXOAUTE OT IIYOAHYHOTO IIpeJsaraHe 3a
duHaHCHpaHe Ha OpUAOOMBaHETO HA APYTH APYKECTBa, KAKTO U 3a IoracsBaHe Ha
3aabaXKeHUs. [Ipe3 mocaenHaTa roguHa U KbM HACTOSIMIMS MOMEHT [IpyKecTBOTO HIMa
3abAXKEHUS KbM TPETU AHIIA U HE € II0A3BaAO 3a€MHHU CPENCTBA.
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PABOEA 2. MH®OPMALIMY OTHOCHO LEHHUTE KHUWXKA, KOUTO IIE CE
[MTPEOAATAT /OOITYCKAT 0 TBPIOBUA

Tourxa 2.1. OnucaHue Ha 8uda U KAAca HA YeHHUmMe KHUXXa, KoOumo ce npeoadazam
u/unu ca odonycHamu 00 MbP208US, BKAIOUUMENHO MEeXHUSL MeKOYHaApooeH
UOeHMuUpUKaAyYUOHEeH HoMepP HA YeHHU KHUXA (,ISIN“)

[IpeameT Ha HACTOSIIOTO IIyOAMYHO IIPEfAAraHe ca OOMKHOBEHH, IIOMMEHHHU, G€3HAAMIHU
akinuu otT Kamnutasa Ha ,TE-TPEN HMHBECT“ AICHII, c ISIN xom Ha eMHcHITaA
BG1100024238.

Touka 2.2. 3axorHodamencmeo, ypexkoauio cb30asaHemo Ha yeHHUmMe KHUXXa

EMuTupanure 1o MOMEHTa OT ,,TE-TPEPI,E[ NHBECT” AICHII akiiny, KakTo U aKIIUUTE,
IpeaMeT Ha HAaCTOAIIOTO IIyOAWYHO IIpeJsaraHe, Ce H3/1aBaT CHIAACHO OBATaPCKOTO
3aKOHOIATEACTBO.

OCHOBHU HOPMATHBHH aKTOBE OT CBHIIECTBEHO 3HAYEHHE 32 UHBECTUTOPUTE, BHB BPbH3Ka C
€MHUTHPAHETO, IIyOAUYHOTO IIpeJsaraHe, AOIIyCKaHEeTO A0 THProBHUS Ha U THPrOBUSATA C
aKIMUTE Ha PEryAHupaH I1a3ap, ca KakKTo CAeIBA:

- 3akoH 3a MyOAWYHOTO IIpeasaraHe Ha [IeHHU KHHUKA;

- 3akoH 3a apyzKecTBaTa CbhC CIleIIlaAHa MHBECTHIIMOHHA IleA U 3a ApyzKecTBaTa 3a
CEKIOpUTH3AlIN,;

- 3akoH 3a naszapure Ha (PUHAHCOBU MHCTPYMEHTH;

-  TBpProBCcKH 3aKOH,;

-  Peraament (EC) Ne 2017/1129 na EBpomeiickus napaameHT u Ha CbBeTa OT
14.06.2017 ron.;

- Heaerupan peraamenTt (EC)2019/979 na Komucuara ot 14 mapt 2019 r.

- Heaerupan peraament (EC)2019/980 na Komucuara ot 14 mapt 2019 r.

- Peraament (EC) Ne 596/2014 na EBponetickug napaaMeHT 1 Ha CbBeTa oT 16 anpua
2014 romuHa;

- Hapemba No 2 ot 9.11.2021 r. 3a I’ppBOHAYAAHO U IIOCAE€BAIN0 Pas3sKpHUBaHe Ha
vHQOpPMAaIHs IPpU MyOAUYHO IIpeaaraHe Ha IeHHH KHHUXKa U JIOIIyCKaHe Ha IIeHHU
KHUZKA /10 ThPTOBUS Ha PEeryAUpaH I1asap;

- Hapemba Neo 38 or 21.05.2020 r. 3a H3UCKBaHUATA KBbM OeHHOCTTa Ha
MHBECTHUIIMOHHUTE ITOCPEAHUITH;

- IIpaBuaa Ha ,Brarapcka poHmoBa 6opca“ AZ;

- IIpaBuanuk Ha ,llenTpaseH gemnosurap” AL

- 3akKoH 3a KOPIIOPATUBHOTO IIOJ0XOMHO O0AaraHe;

- 3akKoH 3a JaHBIUTE BbPXY A0XOAUTE Ha (PU3UUYECKUTE AUILIA;

- BaayTeH 3akoH.

Touka 2.3. HHgopmauus 3a mosa O0anu yeHHume KHUKA Ca NOUMEHHU UeHHU
KHUXKQA, UNU YEeHHU KHUXKA HA npuHocumes u Oaiu ca 8 HaluuHa (cepmudgpuxam)
unu 8 besHanuuHa popma

AKITMUTE OT EMHCHSATA OT YBEAUYEHHUETO HA KaItuTasa Ha ,,TE—TPEﬁﬂ UHBECT” AICULI ca
IOMMEHHU U Oe3HaAWdYHH. Peructpure Ha 0e3HAAUYHUTE IIEHHM KHUXKA CE BOIAT OT
sleHTpaaeH neno3utap” A, cbc cemaauiile u agpec Ha yrpaBaeHue B rp. Coduga 1301, ya.
,Ipu ymu” Ne 6, et. 4.

Touka 2.4. Banyma Ha emucusma yeHHUu KHUXKXA

EMucugara akmuu OT YBEAHUYEHHETO Ha KalluTaaa ,,TE—TPEI?'I,Z[ HNHBECT” AICHUII e
MeHOMUHHpPaHa B 0bATapCKU AeBa. HoMUHaAHATa 1 EMHCHUOHHA CTOHHOCT Ha IIPEeIAaTaHUTE
aKLuu € 1 (eauH) AeB.
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Touxa 2.5. OnucaHue Ha cevbp3aHume C yeHHume rKHu>Ka npasa, erKjlrouumesiHo
ecAaAKaAK8U MexXHU opaHuvyeHus, u npou,edypa 3a ynpaxHsasaHemo Ha me3u npasa

OOMKHOBEHUTE aKIINHU Ha [[pyKeCcTBOTO, KOUTO ca IIPeAMeT Ha IpeaaaraHeTo, aBaT paBHU
IIpaBa Ha IIputexkareaute cH. [IpaBara, IpegocTaBIHU OT aKIHUTe, HE ca U He Morar aa
OboaT orpaHUYEHU OT IIpaBa, MOPEAOCTaBIHU OT APyl BHA IEHHU KHUXKA, HAU OT
pasnopendutre Ha [OOTOBOP HAW [OPYr MOOKYMEHT. J[Ipy:KecTBOTO MOXKe Mna u3JaBa
IIPUBHAECTHPOBAHU akKIuU. [IpaBaTa IO HPUBHAETHPOBAHUTE aKIUH Ca OIIPEIEACHU B
YcraBa. KsM mataTta Ha Hacrosmmd llpocniekT py2KeCTBOTO HE € U30aBaA0 U He IMAaHUpa
U3laBaHETO Ha IMPHUBUAECTHPOBAHM aKIMU IIPeayd HAM CAel JaTaTa Ha HaCTOSIIOTO
IpegsaraHe.

Touka 2.5.1. IIpaso Ha dusudeHm

Bcaka oOukHOBeHa akIlud gaBa HPaBO Ha MUBHIAECHT, Chbpa3MepHO C HOMHHAaAHaATa MU
CTOMHOCT.

I py=KecTBOTO € OABXKHO II0 3aKOH [a pas3lpedeAr KaTo AUBUAEHT Hali-Maako 90 Ha cTo OT
nedasbara cu, popMHupaHa ChrraacHo 4a. 29, aa. 3 or 3ACHUL/IC. 3akoHbT 3a0paHaBa Ha
[py>KecTBOTO a KalTUTAaAH3Upa [MofAeKallaTa Ha pas3lpeieAsHe KaTo IUBUACHT r1edanba.

CwraacuHo ua. 1158 3IIIILIK, nmpaBoTo ma moaydaT AWBUAEHT HMAaT AUIlAaTa, BIIMCAHU B
LEHTPAAHUL PETUCTHP Ha IIEHHU KHUXKA KaTo TaKuBa C IIPaBO HAa AUBUACHT Ha 14-usg neH
caen neHs Ha OCA, Ha KOETO € IIPUET TOAUIIHUST, CHhOTBETHO 6-MECEeYHUAT (PUHAHCOB
OTYET U € B3eTO pelleHHe 3a pasnpenescHue Ha mnedasbata. L/l mpemocraBsa Ha
I pyKecTBOTO CIIHCBHK Ha akKIMOHEPUTE KBM roperocodeHarta nata. lIpuceCcTBHETO Ha
AUIIETO B TO3HU CIHUCHK € JOCTATHYHO YyCAOBHE TO Aa IOAYYH OAUBUOECHT, CAE HaJACXKHATA
My AETUTHMAIIUS.

[ pyzKecTBOTO, CAe KaTo Bede € BIIHMCAHO BHB BoAeHHs 0T KPH perucTsp KaTo myObAWYHO,
€ IABKHO He3abaBHO na yBenomu K®OH, L] u peryaunpanusa masap 3a pemreHrero Ha OCA
OTHOCHO BHJa U pa3Mepa Ha AUBHAEHTa, KAKTO U OTHOCHO YCAOBHSITA U pela 3a HErOBOTO
HU3IIAalllaHe, BKAIOYUTEAHO [a [I0COYH IIOHE eqHa (pMHaHCOBa MHCTUTYLIHS, Ype3 KOATO e
ce u3BbpLIBaAT HaamaHusTa. Caen IloAydaBaHe Ha YBEOOMAEHHETO II0 IIPEOXOIHOTO
H3pedeHne, PErYAHPAHUST 1a3ap, Ha KOHTO ce ThPryBaT aKIUHUTe, He3a0aBHO OIIOBECTSIBA
II0OCA€HATA /IaTa 32 CKAIOUBAHE Ha CAEAKH C TIX, B Pe3yATaT Ha KOUTO IPHOOpeTaTeAdaT Ha
aKIMHUTE UMa IIPaBo A IIOAYYH OUBHUACHTA II0 TAX, TAaCyBaH Ha o0LIOTO crOpaHue.

[ py>KecTBOTO € AABXKHO [a U3MNAATH AUBUAEHTHUTE Ha aKIIMOHEpUTe B 12-MecedeH CpPoK OT
Kpas Ha ChbOTBeTHaTa (puHaAHCOBAa roguHa. AuliaTa, UMallld IpaBo Ha JUBUIEHT, KOUTO HE
ro IIOTHPCAT B CPOK, MOTaT [a YIPasKHAT TOBa MPAaBO [0 U3TUYaHE Ha OOIIMS S5-TOAUIIeH
MaBHOCTEH CPOK, CAEJl KOETO IIPaABOTO CE IIoTacdBa U HETIOAYYEHUTE AUBUAEHTH OCTaBaT B

I pyKecTBOTO.

YcrawsT Ha ,,TE-TPEW AACULL ALICHULL He npenBuXKa OTpaHUYEHUd 3a Pa3IpPeaeATHEeTO
Ha OWBUAEHT, KAKTO W MPOLEAYPU 3a IIoAydaBaHe Ha AWBHUAEHTU OT HelpeOHBaBallld
obpxkateAu. PazxoauTe 1o usnaaliaHeTo Ha UBHUAEHTA ca 3a cCMeTKa Ha [Ipy>KecTBOTO.

Toura 2.5.2. IIpaso Ha 2nac

OCA BKAIOYBa aKIMOHEPHUTE C [IPABO HA r'Aac, BCIKa akIUs AaBa IIpaBo Ha 1 (€AWH) raac B
OCA =Ha [IpyxecTBoTO. [IpaBOTO Ha raac ce yrpazkHsaBa OT AHIlATa, BIIMCAHHU KaTo TaKHBa
C ITpaBO HAa r'Aac B IIEHTPAAHUS PETHCTHP Ha IIEHHU KHUKa 14 qHU Ipeau gararta Ha o0IIoTo
cebpanue. LleHTpaAHUAT AEHo3UTap € AABXKEH [a IPeaoCTaBU Ha APYKECTBOTO CITHCHIU
Ha aKIIMOHEPHUTE, OIIMCAHU B IIPEAXOAHOTO U3PEYEHHE U Ha YyKIAECTPAHHUTE AWUIIA II0 YA.
136, aa. 1 ot 3IITIIK no mckaHe Ha AWIETO, OBAACTEHO [a yIIpaBAgBa U IIPEACTaBAsSIBa
Opy2KeCTBOTO. [IpHCBCTBHETO HaA AMIIETO B TO3M CHHCBK € JOCTAThYHO yCAOBHE TO 1A
yuactBa B OCA u na yopazkHU IIPaBOTO CH Ha T'AAC, CA€ HaJAeKHaTa My ACTUTHMAIlUd.

AKITMOHEpHUTE B IIyOAWMYHO APYKECTBO UMAT IIPABO A YI'BAHOMOIIAT BCIKO (PU3UIECKO HAU
IOPUAUYECKO AUIlE Aa ydacTBa U Aa raacyBa B OCA OoT TIXHO UMe, BKAIOUUTEAHO YAEHOBE
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Ha Cﬂ Ha APYZXKECTBOTO, aKO aKIIHMOHEPHT HU3PHUYIHO € IIOCOYHMA HaYHMHA Ha rAacyBaHE€ IIO
BCdKa OT TOYKHTEC OT NAHECBHHA PEL. AKI_II/IOHCpI/ITC U IIPEACTABUTEAUTE CE ACTHUTHMUPAT.
C’BH_II/ITC YAOCTOBEPABAT IIPUCBCTBHUETO CHU C IIOAIIHIC.

H3snuckBaHusTa KBM (pOopMaTa U ChABPKAHUETO Ha I'bAHOMOIITHOTO Ca BBBEAEHU B UA. 116,
aa. 1 ot 3IIMNLIK. [TncMeHOTO IIBAHOMOIITHO 3a IIpeAcTaBagBaHe Ha aknuoHep B OCA Ha
IMyOAMYHO JpPYyKeCTBO TpsiOBa na e 3a KoHKpeTHo OCA, fna e U3pUYHO U [a II0coYyBa HaM-
MaAKO: JaHHUTE 3a aKIMOHepa M I'bAHOMOIIHUKA; Opod Ha aKIIMUTE, 3a KOUTO CEe OTHacCHd
ITBAHOMOIITHOTO; THEBHUS PeJl Ha BBIIPOCUTE, IIPENAOKEHH 3a 00CHXKIaHE; ITPEeJAOKEHUSITA
3a pEIIeHUs 110 BCEKH OT BBIIPOCUTE B AHEBHUA Pel; HAUuMHA Ha rAacyBaHeE II0 BCEKU OT
BBIIPOCUTE, aKO € IIPHUAOKHUMO; JaTa U IOAIIHC.

AKO B I'BAHOMOIIHOTO HE € IIOCOYEeH HAYMHBT Ha TAacyBaHE€ II0 OTAEAHUTE TOYKH OT
MHEBHUS PEJl, B HEro TpsbBa [a ce MOCOYH, Y€ IMbAHOMOIITHUKET UMa ITpaBO Ha IpelleHKa
[OaAU U TI0 KaK'bB HA4YMWH J1a TAacyBa. [IpeyirbaAHOMOIIIaBaHETO C IIpaBaTta 10 I'bAHOMOIITHOTO,
KaKTO U I’'bAHOMOIIIHOTO, AaA€HO B HapyIlIeHHe Ha IIpaBuaaTa 1o 4a. 116, aa. 1 ot 3IITILIK,
€ HUIIIOKHO.

[I'bAHOMOIIIHUKBT MMa CBHIIUTE IIpaBa [a ce M3Kas3Ba U Ja 3a7aBa BBIIPOCH Ha OOILIOTO
cpOpaHre, KakKTO aKIIMOHEPHT, KOTOTO IIpeacTaBAsaBa. [I'BAHOMOIIHHUKBLT € JOABXKEH Oa
yIIpaxkKHsBa IIPaBOTO Ha raaC B CHOTBETCTBHE C MHCTPYKIIMUTE Ha aKIIMOHEPa, ChAbPKAaIlU
Cé B I'bAHOMOIIHOTO. [I'bAHOMOIITHUKBT MOKE [1a IIPEeACTaBAgIBaA II0OBeYE OT €AUH aKIHOHED
B OCA Ha myO0AHYHOTO APY3KECTBO. B TO3M cAydyall I’bAHOMOIIIHUKEBT MOIKE [a raacyBa IIo
pasaudueH HaUWH II0 aKIUHTe, IIpUTeXKaBaHU OT OTAEAHUTE AaKIMOHEepPH, KOUTO
[IpeaCcTaBAIBA.

[Ty6AM9IHOTO APYKECTBO € OABKHO JIa IIPEIOCTaBH 00pa3el] Ha MUCMEHOTO I'bAHOMOIIHO Ha
XapTHEH HOCHUTEA HAH 4Ype3 E€AEKTPOHHH CpPEeACTBAa, 3aeOHO C MaTepHasuTe 3a OOII0TO
cpOpaHre UAM IIPU MOMCKBaHE CAel CBUKBaHeTo My. ChraacHo 4a. 115, aa. 6 ot 3IIIILHK
apyxkectBo mnpenocraBsa B KOH u myObAuKyBa Ha MHTEpPHET CTpaHUIIATa CH o0pas3luTe Ha
ITBAHOMOIIIHH 3a TrAacyBaHe 4Ype3 ITbAHOMOIIHHUK HAW 4Ype3 KOPECHOHAEHIIHS, aKO €
IPUAOKUMO. AKO oOpasluTe He MoraT aa 0baaT IyOAMKYyBaHH IT0 TeXHHUYECKH IMPUYUHHU,
OPYKECTBOTO € OABXKHO Oa II0OCOYM Ha HWHTEpPHET CTPaHuIaTa CH HadWHAa, II0 KOHTO
obpasmure Morar ga OBOAT IIOAYYEHH Ha XapTHEH HOCHUTEA, KaTO B TO3H CAydad IIpH
IIOMCKBAaHEe OT aKIMOHepa APYKECTBOTO H3Ipallla o0pasluTe 4Ype3 IMOIIEHCKa yCcAyra 3a
CBOSI CMETKa.

YIrbAHOMOIIIABAHETO MOXKE [a Ce U3BBPIIN U Ype3 U3M0A3BAHE Ha €AEKTPOHHU CPEZCTBA.
[TyOAMYIHOTO APYZKECTBO € AABXKHO Ja OCUTYPH Hal-MaAKO €QUH CIIOCO0 3a MoAydYaBaHe Ha
ITBAHOMOIITHHU YPe3 EAEKTPOHHHU CpeacTBa. To e JABKHO fa ITyOAUKYyBa Ha CBOSITA HHTEPHET
CTpaHHIla YCAOBHSATA U pea 3a IIoAydaBaHe Ha ITbAHOMOIIHH Ype3 eAEKTPOHHHU CPEACTBA.

B ycraBa Ha mnyOAMYHOTO [APYKECTBO MOXKe Oa O0BbaaT II0CTaBEeHU [AOI'BAHUTEAHH
H3UCKBaHHUA OTHOCHO YII'BAHOMOIIIABAHETO, IIPEACTABAHETO Ha II'bAHOMOIIHOTO Ha
APY>KECTBOTO M JABAHETO Ha MHCTPYKLIHU OT aKIFOHEpa 3a Ha4YWHAa Ha rAacyBaHe, KOUTO
M3HUCKBAHHS Ca HEOOXOOUMH 3a HAEHTHU(PHUKAIINS Ha aKIIMOHEPUTE U ITbAHOMOIIHHUKA HUAU
3a [1a C€ OCUTYPHU BB3MOZXKHOCT 3a IIPOBEPKaA HA CHABPKAHHETO Ha MHCTPYKIIMUTE U CaMO
JMOKOAKOTO TOBa CHOTBETCTBA Ha IIOCTHUTAHETO Ha TE3HU IIEAH.

Tourxa 2.5.3. I[Ipago HaA MUKSUOAUUOHEH O

Bcaka oOHMKHOBeHa akIMdg [OaBa [IpPaBO Ha AWKBHIOAIIMOHEH [sA, CHPa3MEPHO C
HOMHHaAHATa M crodHocT. ToBa HpaBO € YCAOBHO - TO BB3HHKBA U MOXKe na Obae
yIpaskHEeHO caMo, B CAy4Yal de (M JOKOAKOTO) IIPU AMKBHAAIHATA Ha [Ipy>KECTBOTO CAEL
YOOBAETBOPSIBAHETO Ha IMPETEHIIUUTE Ha BCHUYKH KPEAUTOPU € OCTAaHaAO HMMYIIIECTBO 3a
pasnpeneasgHe MeXKAy aKIMOHepUTe M [0 pa3Mepa Ha ToBa umyllectBo. [IpaBo Ha
AUKBHJIAITMOHEH [SIA UMaT caMO AWllaTa, BINCaHU B peructpure Ha 1/l kaTo akiinoHepu

KBM MOMEHTA Ha IIpEKpaTdBaHE Ha ﬂpy}KeCTBOTO.
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Touka 2.5.4. IIpago HA NPONOPUUOHANHO 3aKYNnyeaHe HA HOB0U30A0EeHU UEeHHU KHUXKA om
cbwus Kaac

[Ipu yBeandyaBaHe Ha KanuTasa Ha IIyOAWYHO APYKECTBO BCEKH aKIIMOHEP HMMa IIpaBo aa
IIpUI00HE YacT OT HOBUTE aKIIMH, KOUTO CHOTBETCTBAT Ha HETOBUS [dA B KallUTaAa IIpeau
YBEAMYEHHETO. YCTaBbT Ha [IpyKeCTBOTO He IPEeABHXKAA U3JaBaHETO Ha aKIIUH, JaBallld
0COOEHU mpaBa W IIPUBHUAETHH Ha [IPUTEKATEAHUTE UM, BKAIOYUTEAHO TaKWBa 3a
mpedepeHIIHaAHO 3aKyIlyBaHe Ha aKIIUH.

Touka 2.5.5. [onbaHumenHu hpasea, Koumo dasam aKyuume

[IpaBo Ha y4yacTue B yIPaBA€HHETO, Ype3 pelllaBaHe Ha BBIIPOCHUTE OT KOMIIETEHTHOCTTA
Ha OCA; mpaBo Ha HH(OpMAaIINd, B TOBa YHCAO U ITPABOTO Ha IIpeaBapUTEAHO 3aIll03HaBaHe
C IUCMEHHUTe MaTepuaau 1o obgaBeHuda qHeBeH pen Ha OCA 1 cCBOOOLHOTO MM IIOAyYaBaHe
IIPH IIOMCKBAaHE.

Touka 2.5.6. [Ipaso u ycnogusi 3a 06pamHo uskynyeaHe Ha aKyuu

Coraacho 4a. 26, aa. 4 3ACULIIC ,,TE—TPEPIL[ WUHBECT“ AICHLI He MoxKe na U3BBpPIIBA
ob6paTHO M3KyIlyBaHe 110 peaa Ha 4a. 111, aa. S ot 3IIIILK ocBeH B caydauTe 110 4A. 18 oT
SACULIC, a umenHo npu B3eto peuieHue or OCA nHa A/CHIL 3a oTka3 oT usgaaeHUs
AHUIleH3 1o 4A. 16, 1. 4 ot 3ACULAC c MHO3MHCTBO OT TPHU YETBBPTU OT 3allCaHUA
RanuTaa. [Ipy B3emMaHe Ha penIeHHeTO Ha AaKIHUOHEPUTE Ce€ IIPEeACTaBd MIPOEKT Ha
IIPenAOKEeHHE 3a 00paTHO U3KYIyBaHe Ha aKIUU chbraacHo 4a. 111, aa. 5 ot 3IIIILK, camo
IIPH YCAOBHSATA U IO pefia Ha THhProBo IIpeasarade mo 4a. 1496 ot 3IITLK.

Toura 2.5.7. IIpaso u ycnosus 3a KOH8epmupaHe Ha aKyuu

OOHKHOBEHHUTE aKIIMU He MoraT fAa ObaaT KOHBEPTHpPaHU B APYT KAaC aKIIMU, KaKTO U B
APYT TUII (PUHAHCOBH UHCTPYMEHTH.

Toura 2.5.8. IIpasa Ha MuHopumapHume aKkyuoHepu

Auriia, mpuTekaBallll 3aeIHO HAU ITOOTAEAHO Hali-MaAKO S5 Ha CTO OT KaItuTaAa Ha IIyOAMYHO
OPYKEeCTBO, IIpU Oe3nmelicTBHE Ha YIIPaBUTEAHHUTE My OpPraHH, KOETO 3acTpallaBa
HHTEpPECUuTe Ha APYyKEeCTBOTO, MoraT [a IIpendaBaT IIpe[ ChAa UCKOBeTEe Ha OPY:KECTBOTO
cpelnly TpeTu auila. KaTo cTpaHa IO AEAOTO Ce IIpH30BaBa U APYKECTBOTO. AHIlaTa IIO
IPEeaxXoaHOTO U3PeUYeHNe MOTaT:

- [a TOpeasBsST HCK IIped OKPBXKHUS CbA II0 CEOAAHIIETO Ha [APYKECTBOTO 3a
obesIieTeHre Ha Bpeau, IIPUYHHEHHN Ha APYKEeCTBOTO OT AeHACTBUS AU Oe31eHCTBUA
Ha 4YA€HOBeTe Ha YIIPaBUTEAHHTE U KOHTPOAHUTE OpPraHM M Ha IIPOKYPUCTHUTE Ha
OPYy2KEeCTBOTO;

- [a ucKaT OT o0HmIoTO CHOpaHHe HAM OT OKPBXKHHUSA ChbI Ha3HAYaBAHETO Ha
KOHTPOABOPH, KOUTO [Oa MIpOoBepdT IidAaTa CUYETOBOOHA MOOKyMEHTAallls Ha
OPY>KECTBOTO U [a U3TOTBSIT NOKAAL 3a KOHCTATAIIUUTE CH;

- [1a UCKAaT OT OKPBbKHHU4 ChJ] CBUKBaHe Ha O0II0 ChOpaHUe NAM OBAACTIBaHE HAa TeXEH
MIPEeCTaBUTEA Ja CBUKA OOII0 ChHOpaHHUE IO OIPEeAEACH OT TSIX JHEBEH Pem;

- [a UCKaT BKAIOYBAHETO Ha BBIIPOCHU U [a IIpeJsaraT PENIeHHs I10 Bede BKAIOUEHU
BBIIPOCH B MHEBHHS pel Ha obIoTo chOpaHue 1o peaa Ha 4A. 223a oT ThproBcKus
3aKOH M 4A. 115, aa. 8 ot 3IIIILK;

- [a IIpaBsaT II0 CHIIECTBO IIPEIAOKEHHUS 3a PeIlleHHd 10 BCEKU BBIIPOC, BKAIOYEH B
OHEBHUS PEI U IPU Clla3BaHE M3UCKBaHUATA Ha 3aKOHA, KATO OTPAaHUYEHUETO II0
4A. 118, aa. 3 ot 3IIIILK ce nmpuaara CbOTBETHO; KPaUHUAT CPOK 3a yIIpaKHsSIBaHE
Ha ToBa IpPaBO € [0 HpeKpaTdBaHE Ha pa3UCKBaHUATA II0 TO3U BBIPOC IIPEU
raacyBaHe Ha PerIeHHueTo OT 0bIIIoTo ChOpaHue.

AKITOHepH, KOUTO IIpUTexXKaBaT aKIUH, IIpefAcTaBAsSBalM IIoHe 5% (IeT IIpoleHTa) OT
KamnnTtaaa Ha [IpyxecTBoTO, Morat ga nouckat ot C/I cBukBaHe Ha OCA.

AKO B elHOMECeYeH CPOK OT MCKAaHETO, TO He ObAe ymoBaeTBopeHo uau ako OCA He Obme
IPOBEICHO B TPUMECEUYEH CPOK OT 3adBsIBaHE HA UCKAHETO, OKPBKHUST CHJI 10 CEIAAHIIIETO
Ha apy:kecTBoTo cBUKBa OCA HAU OBAacTsSBa aKIMOHEPUTE, IIOMCKAAU CBUKBAHETO, UAU
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TEXEH IIPEACTABUTEA Ja CBHUKa C’b6paHI/IETO.

CowraacHo 4ya. 71 T3, Bceku akIIMOHEDP MOXKE C UCK IIpe OKPBKHHUS Ch/I I10 CETAAUIIETO Ha
OPY2KECTBOTO [a 3allydTHU IIPaBOTO HA YAEHCTBO M OTAEAHHTE YA€HCTBEHH IIpaBa, KOraTo
ObOaT HapyIIeHH OT OpraHH Ha APYyxKecTBOoTO. ChraacHo 4a. 74 ot T3, BCEKM akKIIMOHEP
MOZKe [a IIPEeAsBU UCK IIPe OKPBKHUA ChJI 10 CEAAUIIETO Ha APYKECTBOTO 3a OTMsSHA Ha
pelIeHneTo Ha o01I0TO chbOpaHue, KOraTo TO IIPOTHUBOPEYH Ha IIOBEAUTEAHUTE pasropendu
Ha 3aKOHa HAU Ha ycTaBa Ha ApyKecTBOoTo. VICKBT ce IIpengBaBa Cpelly APYy>KECTBOTO.

Touka 2.6. [leknapauusi 3a peuweHusma, paspeuileHusma u ooobpeHusima, no
cunama Ha Koumo ca bunu unu we 6voam cv3oadeHu U/ unu emumupaHu yeHHume
KHUXA

[IpemaaraHuTe aKIMH OT IIHPBOHAYAAHOTO yBEAMYEeHMe Ha Kamurasa Ha ,TE-TPEN/I
UHBECT* AINCHUI] ce wu3maBaT Ha OCHOBaHHE peLIeHHEe Ha HEroBOTO YUYPEIUTEAHO
cebpanue, mpoBeaeHo Ha 25.09.2023 r. Pemennero 3a IIbPBOHAYAAHOTO yBEAWYEHHE Ha
KaIluTaAa € B3eTO B U3IIbAHEHHE Ha pasrnopenbara Ha 4A. 6, aa. 2 u 4a. 13 ot 3ACHULIC.
Pentenuero npenBuzkaa II'bpBOHAYAAHO YBEANYABaHe Ha KalluTasa Ha Apy>KecTBoTo oT S00
000 (mercrorur xmagaay) aea Ha 700 000 (cegeMCTOTHH XHASAY) A€Ba 4pe3 U3JaBaHeE Ha
HOoBH 200 000 (aBecTa XUASIIM) OOMKHOBEHH aKIIMH, BCSIKA €/IHa C HOMHHAaAHA U EMHUCHOHHA
CTOMHOCT 1 (€AMH) A€B OT CBIINA KAAC aKIIMU KaTo aKIHHTE, 3alliCaHU Ha yIPEAUTEAHOTO
crOpaHme.

3a [ma wu3BBpIIBA JAEHHOCT KaTo [OPYKECTBO CBC CIellMasnHa HWHBECTHUIIMOHHA IIeA
HpyxecTtBoTo TpsabBa ma mnoayun auieH3s ot KPH. C uszpmaBane Ha aurend KPH
noTBBp3kaaBa [IpocriekTa 3a my0AMYHO ITpegaaraHe Ha aKIIUU.

C Ha ,,TE—TPEPT,E[ HMHBECT“ AICULIL Ha 24.06.2024 r. e B3ea pelleHHe 3a ogobpsiBaHe Ha
M3TOTBEHHUS IIPOCIIEKT 3a IIyOAUYHO IpesaraHe Ha aKIUH.

Tourxa 2.7. OuaxkeaHa oama Ha emumupaHe

YBeAnuyeHHETO HA KallyTasa Ha ,,TE-TPEI7I£[ HNHBECT“ AICHULI uma meicTBUE OT AaTaTa Ha
BoucBaHeTo My B TP. HoBuTe akmmm ce H3maBaT C pPETHUCTPUpPaHe HA €MHCHATA OT
yBeAWYeHHEeTO Ha KaruTasa B LI/], kaTo ce ogyakBa TOBa [1a CTaHe B I'bpBaTa IIOAOBHHA Ha
M. aBryct 2024 r.

Toura 2.8. OnucaHue Ha egeHMYyANIHUME 02PAHUUEHUSL 8bPXY NPex8bpasiemocmma
Ha yeHHume KHU>Ka

N3nanenure or EMUTEHTaA akKIMH Ce IPEXBHPASIT CBOOOMHO, 0e3 OrpaHUYEeHUs, CIIOPE
BOASITA Ha IIPUTEXRATeAd UM U IIo pena, npeasuneH B 3[1PU, Hapenba Ne 38, [IpaBuaHmKa
Ha LI/1 u [IpaBuaata Ha B®B. TwproBugara c akiiuu Ha [IpyKecTBOTO Ha peryAHupaH Hasap
e ce u3BppInBa Ha BPB upes auileH3upaH WHBECTHUIIMOHEH IIOCPEOHUK, YAeH Ha BDB.
HNuBecTHIIMOHEH IIOCPEAHUK HAMA ITPAaBO a4 H3ITbAHM HapeXK/JIaHe Ha HEroB KAHEHT, aKoO
KAUEHTHT, CHhOTBETHO HErOBUST II'BAHOMOIIIHHUK, HeKAapupa, 4Ye cAeAKaTa - IpeaMeT Ha
HapeXKJaHeTo, IIPeACTaBAsSBa [PUKPUTA IIOKyIIKa HAM IIpogakba Ha (PUHAHCOBHU
UHCTPYMEHTH.

HMHBECTUIITMOHHUST IIOCPEAHHUK HdAMa IIpaBO Ja HU3IIBAHH HapPEXKIaHE, aKO yCTaHOBH, Y€
q)I/IHaHCOBI/ITC HHCTPYMEHTH - IIPEAMET HA HAPEKIAAHETO 3a Hpo,aa>K6a, HE cCa HaAN4YHH IIO
CMETKaTa Ha KAHMEHTa UAH Ca 6AOKI/IpaHI/I B ACIIO3UTApPHA UHCTUTYIIHUA, KAKTO U aKO BBPXY
TdX € YIPEAECH 3aA0T AU € HAAOZKEH 3aIlop.

Ta3u 3abpaHa IO OTHOIIIEHHE Ha 3aA0XKEHU (PMHAHCOBH HHCTPYMEHTH HE Ce IIpHAara B
CAECOHUTE CAydIaU:

1. mpuobpeTraTeadaT € YyBeOOMEH 3a YUpEeAeHHUS 3aA0T M € HM3pa3HhA U3PUYHO Chraacue aa
npuaobue 3asoKeHUTe (PUHAHCOBHM HHCTPYMEHTH W € HaAWIle U3PHUYHO CBhrAacHe Ha
3aA0KHUA KPEOUTOP B IPEABUAEHUTE 10 3aKOHA 32 OCOOEHHUTE 3aA03H CAYyYaH;
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2. 3aA0TBT € yUpeaeH BbPXy ChBKYITHOCT II0 CMHUCHAA Ha 3aKOHA 3a 0COOEHUTE 3aA03H.

3abpaHara 110 OTHOIIIEHHE Ha IIOphUYKa 3a Iponazkba Ha (pMHAaHCOBU MHCTPYMEHTH, KOUTO
HE ca HaAW4YHHM II0 CMeTKa Ha KAHEHTa, He Cce IIpuaara B CAydauTe, KOraTo
WHBECTHUIIMOHHUSAT IIOCPEAHUK OCUTYPH IIO APYT HAYUH, Y€ (PUHAHCOBUTE HHCTPYMEHTH,
IIpeaMeT Ha IIpofazkbara, e 0paaT JOCTaBeHH KBbM JIeHd Ha CEThAMEHT IIO CAEAKaTa.

Touxa 2.9. ﬂemapauuﬂ OMHOCHO CbuwiecmeysaHemo HAa NPUioKUMO 3a emumeHma
HayuoHa/lHoO 3aKOHOO0aMesiICma8o OMHOCHO mwbvpezosume npedﬂomeuuﬂ, Koemo mooKe
eseHmyasitHo oa ocyemu me3u mvpzoeu npedﬂomeﬂuﬂ

He e maaune IIPHUAOZKHMO 3a EMuTeHTa HaIlMOHAAHO 3aKOHOMATEACTBO OTHOCHO TBPTrOBUTE
IIPEOAOKEHHMA, KOETO Ja MO2KE €EBEHTYAAHO A OCYETH THPIOBHU IIPEOAOKECHUAI.

Caenl eBEeHTYaAHOTO IIPUAOOHMBaHe Ha IIyOAWYEeH cTaTyT, akKIuuTe Ha [IpyzKecTBOTO MOraT
na 6pmaT obeKT Ha NPUHYAUTEAHO H3KyIlyBaHe B XHHoTe3aTa Ha 4a. 157a ot 3IIILK.
ChraacHO TO3M IIpaBeH HHCTUTYT, AHIlE, KOETO B pPE3yATaT Ha THProBO IIpeasaraHe,
OTIIPAaBEHO OO0 BCUYKHU aKIIMOHEPHU C IIPaBO Ha raac, Npuaobue NpsKo, Ype3 CBbP3aHU AULIA
HAM HEIIPAKO B cAy4dauTe o 4A. 149, aa. 2 ot 3IIIILK Haii-Masko 95 Ha CTO OT rAacoBETE B
o6110TO CHOpaHre Ha IMyOAMYHOTO APY:KECTBO, TOBA AHMIlE MMa IIPaBO B TPHUMECEYEH CPOK
OT KpalHHs CPOK Ha THProBOTO IIPEIAOKEHHE Oa HU3KYyIIH aKIIMUTE C IIpaBO HA raac Ha
ocTaHaAWTe aKIIMOHepH 06e3 3a ToBa [a € HeOOXOAUMO TSIXHOTO ChIAACHE.

AnasornyHo Ha npenBuaeHoTo B 4a. 157a 3IIIILK, pasnopendara na YA. 1576 IIITIHK
JaBa IIpaBO Ha HallyCKaHe Ha MHHOPUTApHHUTEe aKIMoHepHU. ChraacHo Tas3u pasnopenda,
BCEKU MUHOPUTAPEH aKIMOHEP MMa IIpaBo [a IIOHCKAa OT AWIIETO, IPUA0OHAO B pe3yATaT
Ha TBProBO mpenaaraHe ImoHe 95% oT akmuuTe C OpaBO Ha raac Ha [py>KecTBOTO, Oa
HM3KYyITH HETOBHUTE aKIIUHU B TPHUMECEYEH CPOK OT IIPUKAIOYBAHE Ha THPrOBOTO IIpegAaraHe.
MaskopuUTapHHUAT aKIMOHEP, IPUA00UA IToOHe 95% OT aKIIMUTE C IIPaBO HAa raac, € AABKEH
[Ja KyIou akIUUTe Ha MHHOPUTAPHHUSA aKIHMoOHep B cpoK mo 30 AHM OT mIoAydaBaHe Ha
HCKaHeTo, KaTo IleHaTa Ha IIpofakbaTa He MOXKe [1a € II0-HHCKa OT IleHaTa I10 ThProBOTO
IIpeIAOKEHHUE.

Tourxa 2.10. HHgopmayus 3a mbpaosume npeosioxKeHUsl 868 8Ppb3KA C AKUUOHEPHUSL
Kanumas Ha emumeHma, omnpaseHu om mpemu JUuya npes npeoxooHama u npes
mexywama puHaHco8a 200UHA

K®M HacTodaims MOMEHT Ipy>KeCcTBOTO He € OMAO0 00EeKT Ha ThbProBH IPEIAOKEHUS.

Touxa 2.11. Eqpexm HA OaQHBUHO 3AKOHOOAME/ICME0

JaHpYHOTO 3aKOHOZATEACTBO Ha abpiKaBaTa, YHUHTO JaHBYEH CyODEeKT € MHBECTHUTOPHT, U
JaHBbIHOTO 3aKOHOAATEACTBO Ha qbpzKaBaTa Ha ydpeasBaHe Ha EMuTeHTa, 9UiTO MaHbieH
cyOekT e EMHTEHTHT, MOXKe [1a OKaXkKe BAHSHHUE BBPXY IOAyYaBaHHA OT IIEHHUTE KHUKA
noxon. MadgopMmanuara, U3A0KeHa B Ta3W 4aCT OTHOCHO OIIPEIEACHH MAaHBYHU acCIIeKTH,
CBBpP3aHU C akKIUuTe Ha [py>KecTBOTO M OIIPEAEA€HH MOaHBIIN, KOUTO CE€ ObAXKAT B
Pennybavka Brwarapus, e mpuaoKUMa II0 OTHOLIEHHE Ha MPUTEKATEAHUTE Ha akKIUU Ha
[ py>KecTBOTO, B TOBA YHCAO MECTHU U UyKIECTPaHHU AHIlA 34 JAaHBYHU LIEAU.

MecmHu ropuduuecku nuya ca IOPUAUYECKUTE AULIA U HETIEPCOHU(HUIIMPAHUTE APYKECTBa,
peructpupanu B Penmybanka Brwarapus, KakTo M €BpONEHCKUTE aKIIMOHEPHH APYKECTBa
(Societas Europaea), yupemenu cwraacHo Peraament (EO) Ne 2157/2001 romuHa u
eBponetfickure Koomnepainu (European Cooperative Society), yupeneHH CBraacHo
PeraamenTt (EO) Ne 1435/2003 roguHa, YueTo cenasuIle € B bbarapyusa 1 KOUTO ca BIUCAHU
B OBATAPCKH PETUCTHDP.

Mecmnu cpusuuecku suya ca (PU3HIECKHUTE AHIA, 0e3 Oraed Ha TIpPakIaHCTBOTO, C
roctossHeH aapec B Pernybauka Brarapusa mam Kouto npeduBaBat B Penybauka Bwarapusa
noBede oT 183 mHU mpe3 BceKu 12-MecedeH mepuon. MecTHU ca CBIIO AUIlaTa, YUHATO
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LIEHTHP Ha KW3HEHU HHTEpPEeCcH (KOHUTO Ce OIIpeleAss OT CeMeMCTBOTO, COOCTBEHOCTTA,
MSICTOTO Ha OCBIIECTBIBaHE Ha TPYAOBa, IIpodeCHOHAaAHA HMAW CTOIIAHCKA JAEHHOCT HAU
MSCTOTO, OT KOETO AHWIIETO yIIpaBAdBa COOCTBEHOCTTa CH) ce HaMmupa B Pemybanka
Brarapus, KakTo U AHIIA, U3NIPATEHH B 4y>KOnHa oT Bharapckara mabppkaBa, HEHHH OpraHu
¥ /WAYU OPTaHU3alluH, ObATAPCKHU IPEQIIPUSITHS U YACHOBETE Ha TEXHHUTE ceMelcTBa.

qwtcdecmpaHHu Jiuua (ropuduuecrcu u d)usuuec;cu) ca AHWIiaTta, KOHUTO HE€ OTroBap4dT Ha
TOPHHUTE I[e(bI/IHI/ILII/II/I.

Hacmosiuiomo usnoxkeHue He e usuepnamesiHo U UMa 3a yejl eOUHCMa8eHo 0a NOCAY>KU Kamo
obwiu Hacoku, nopadu Koemo He cniedsa 0a ce cuuma 3a npageH ulu 0aHbUeH Cb8em KbM
Kolimo u da e npumexames Ha akyuu Ha [pyxecmeomo. [pyixecmeomo HACMOSIMESIHO
npenopvuea Ha NOMeHYuaIHume uHgecmumopu 0a ce KOHCYAmupam ¢ OaHBUHU U NPASHU
KOHCYnMAaHmMu 30 OmHocumume KoM MSX OAHBUHU NOCAEOUYUU, 8KIOUUMESIHO OMHOCHO
daHwbuHOMO obiaeaHe 8 Bvsieapust Ha doxooume, c8bpP3aHU C akyuume Ha lpyrecmeomo, u
OaHBUHUSL peskum Ha npudobusaHemo, cobcmgeHocmma U pasnopexxoaHemo ¢ aKyuu Ha
Lpyokecmeomo.

[TocouyeHaTa mo-goAy uHGoOpMaIus e chobpaseHa ¢ aeficTBaliaTa HopMaTUBHA ypenda KbM
JaTaTa Ha IIpueMaHe Ha Hacrtosinusa [IpocnekT u [pyKecTBOTO HE HOCH OTTOBOPHOCT 3a
TIOCA€IBAIIY IIPOMEHH B HOpMAaTHBHATA ypeada Ha JaHBYHOTO obAaraHe Ha AOXOOUTE OT
aknuu Ha [IpyKecTBOTO.

KanuTaAoBH ne4yaaAbu

CoraacHo pasnopenbute Ha 3PA, HEe ce obaaraT IIOAYYEHUTE OT OBATAPCKU (PHU3UUECKU
AWIIA UAM OT YYyKIECTPaHHU (PU3HMUYECKU AUIlA, YCTAHOBEHU 3a JaHBYHU IIEAU B IbpiKaBa —
yaeHKa Ha EC uau B gpyra abpzxkaBa, IpHUHaJAeXKAIIa KbM EBporeickoTo HKOHOMHYECKO
IIPOCTPAHCTBO, MOXOAUW OT CHOEAKH C aKIUU, U3BbplIieHH Ha BPB, KakTo U OT choeakw,
CKAIOYEHU IIPH YCAOBHATA U IO pela Ha THProBO IIpedsaraHe o cmucwbaa Ha 3IITIHK
(,pasmopexknase ¢ PUHAHCOBU UHCTpyMeHTH”) (4a. 13, aa. 1, 7. 3 BBB Bp. §1, T. 11 ot [P
Ha SO0PA u ua. 37, an. 7 3OODA).

[oxoouTe OT COEAKH C aKIIMH Ha [IpyzKEeCTBOTO (peasn3upaHaTa KalluTaaoBa Iiedasbda),
KaKTO B H300110 ¢ (PMHAHCOBU aKTUBH, IOAYYEHHU OT YyKAECTPAHHHU (PU3UUYECKU AWIIA OT
TPEeTH ABbP3KaBH, U3BBH T'OPEIIOCOYECHUTE, Ce obaaraT C OKOHYATEAEH MaHbK B pa3dMep Ha 10
% BBPXy obaaraemus noxon (da. 37, aa. 1, T. 12 u ya. 46, aa. 1 3AADA).

C peaamsupaHaTa KanuTasoBa redasba oT pasnopexkaaHe ¢ (PUHAHCOBH MHCTPYMEHTH Ce
HaMaAdBa CYE€TOBOAHUAT (PUHAHCOB PE3yATAT IIPU OIIpeleAsHe Ha NaHbYHHS (DUHAHCOB
pe3yaTaT Ha OBArapckuTe lopuaudecku auna (da. 44, aa. 1 BB Bp. § 1, 7. 21 or
Hombauureanute pasnopendou Ha 3KI10). CaenBa ga ce uMma npeaBuzn obade, ye 3arybaTa
OT pasnopexkaaHe ¢ (PMHAHCOBU MHCTPYMEHTH He ce IIpPHU3HaBa 3a pasxXo 3a IIeAUTe Ha
[JaHBYHOTO O0AaraHe 1 (PMHAHCOBUST PE3yATAT Ce yBeAndaBa C Hed (4a. 44, aa. 2 ot 3KIIO).

He ce obaara c maHbK IIpH H3TOYHHKA KallUTasoBaTa Iledasba OT pasmopekiaaHe C
bUHAHCOBU HHCTPYMEHTH, peasu3upaHa OT 4yxKAEeCTPaHHH IOPUAUYECKHU AuIlA (d4A. 196 oT
3KIIO).

[anpyHuTre oOAEKYEHHUd I10 OTHOIIIEHHE Ha IledyasbaTa OT COAEAKH C aKIIMU He Ce IIpuAarat
II0 OTHOIIEHHE Ha COEAKH, KOWTO He ca pasmnopexkgaHe ¢ (PHHAHCOBU HWHCTPYMEHTH
(HampuMep ITOKYHIKO-IIPOAaskOM Ha akIuu Ha [IpyzKecTBOTO, CKAIOYEHH Ha HU3BBHHOOPCOB
rmazap M3BBH CAy4Yasd Ha THProBO IIpefaaraHe, HE3aBHCHUMO Ye CbhIAacHO OopcoBUS
IIPaBUAHUK IIOfIA€XKAT Ha perucrpalyd/onoBecraBaHe Ha bBopcara). [Joxoaure oOT
npogaxkba Ha aknuu Ha [pyKeCcTBOTO IIPU TaKHUBa CAEAKH, pPeasnu3upaHu B Bearapuda ot
4y>KIEeCTPaHHU AUIIA, Ca O0EKT Ha JaHBYHO obaaraHe B Brarapuga. OCBeH ako He ce Impuaara
cnoroaba 3a n30ssrBaHe Ha ABOWHOTO JaHBYHO obaaraHe, Te3U JOXOOU ce obaaraT C JaHBbK
IIpU U3TOYHUKA B pasMep Ha 10 % BBPXy IMOAOKHTEAHATA pasAlKa MeXKAy IpoaaskHaTa
IleHa Ha aknuuTe Ha J[IpyKecTBOTO M TdAXHATa MOOKYMEHTAAHO [doKa3aHa IleHa Ha
npugobmuBaHe. [JoXOaBT OT IIpomazkba Ha akIuu Ha [Ipy:KecTBOTO IIPH TaKWBa CHAEAKH,
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peasu3upaH OT OBATAPCKH AUIIA, TIOJAEKH Ha JAaHBIHO oOAaraHe B CbOTBETCTBHE C OOIITHTE
npaBuaa Ha 3KIIO u 3DA.

duBUAEHTH

[oxomuTe OT OUBHUAEHTH, paslpeneAdHHu oT J[Ipy:KecTBOTO Ha OBArapCKH AHLA (C
H3KAIOUEHHEe Ha OBArapCKH TBHPrOBCKHU MIPYKECTBA W €IHOAWYHH TBHPrOBIHM) U Ha
YyXKIECTPaHHU AHIlA (C HU3KAIOUEHME Ha YyKAECTPaHHHU OPHUAUYECKH AHWIla, KOHUTO 3a
OaHBYHH IIEAHM ca MECTHH AWIla Ha ObpikaBa dyaeHKa Ha EC mam Ha gbpxkaBa, KOSTO €
crpana 1o CriopadymMeHHeTo 3a EBporefickoTo HKOHOMHYECKO IIPOCTPAHCTBO), ce obaarat
C IaHBK B pa3Mep Ha S5 % BBPXYy OpyTHUSA pa3Mep Ha muBumaeHTHTE (4a. 38, aa. 1 BBB Bp.
4A. 46, aa. 3 SOAPA u ua. 194, aa. 1 BB Bp. 4a. 200, aa. 1 3KIIO).

Joxonute oT OUBUAEHTH, paslpeleAdHH B II0A3a Ha OBbATAPCKH THPTOBCKHU ApPYyKecTBa U
€THOAMYHU THPrOBIIH, 32 JaHBYHU IIEeAU He ce IIPHU3HaBaT 3a IPUXOAU U Ce U3KAIOYBAT OT
JaHBYHUS (PUHAHCOB PE3yATaT Ha Ta3H KaTeropus ObArapcKu auna (da. 27, aa. 1, T. 1 ot
3KIIO), ¢ wu3KkAwUYeHHEe Ha HAYUCAEHU I[IPUXOAU B pe3yATaT Ha paslpeleseHUEe Ha
OUBUAEHTH OT AMIIEH3UPAaHU APYyzKECTBa ChC CIIEIIHaAHa HHBECTUIIMOHHA 1ieA 10 3aKoHa 3a
ApyzKecTBaTa ChC CIIEllHasHa MHBECTHIIMOHHA IleA U 3a ApyzKecTBaTa 3a CEKIOPUTH3AIIUS
(ga. 27, aa. 2, T. 1 ot 3KIIO).

Hoxonute OT AUBHUAEHTU, pas3lpeleAdHH B II0A3a Ha MECTHO IOPHUANYECKO AMIE, KOETO
ydacTBa B KallTasa Ha APYKECTBO KaTo IIPEACTaBUTEA Ha AbpzKaBaTa, UAM B II0A3a Ha
[IOTOBOpPeH (poHI He ce obaaraT C JaHBK MPU U3TOYHUKA B Bbarapuda (da. 194, aa. 3, 1. 1 u
T. 2 ot 3KIIO).

JaHpYHOTO TpETHUPAHE Ha JOXOOUTE OT NUBUAECHTH, U3IIAQTECHU B I10A3a HA 4yKIECTPaHHU
IOPUANUYECKH AWIIA, KOUTO 3a JAaHBYHU LIEAHM Ca MECTHH AHIlA Ha AbpKaBa daeHKa Ha EC
HAW Ha ObpzKaBa, KodTo € cTpaHa 1o CrnopasymeHueTo 3a EBponerCKOTO HKOHOMHYECKO
IIPOCTPAHCTBO, CAeABa aa Obe ypeaeHO B 3aKOHOAATEACTBOTO Ha CHOTBETHATA AbpiKaBa
yaeHKa Ha EC wmam crpana no CrnopadymeHuero 3a EBponedcKoTo HKOHOMUYECKO
IIPOCTPaHCTBO. [loXoquTe Ha Te3U AWIlA He ce odAaraT ¢ JaHbK ITPU U3TOYHUKA B Brarapus
(ga. 194, aa. 3, T. 3 ot 3KIIO).

,pr}KCCTBOTO II0€Ma OTTOBOPHOCT 3a yABpPXKAHE HAa AJaHBIU IIPHU M3TOYHHKA B CAydJauUTE,
KoraTo € HaAHull€ HOpMAaTHBHO M3HMCKBaHE 3a TOBa B IIPHUAOKHMHUTE JaHBIHU 3aKOHH.

JaHBlIH U APYTH NOAOOHH NMAALIAHHUSA IPH NPEXBBPATHE
[Ipu npexBBLPASHETO HAa aKIIUU Ha [[py:KeCTBOTO CbrAaCHO O'bATAPCKHUS 3aKOH HE CE MIBbAKAT
bP3KaBHU TaKCH.

PABIEA 3. PEAI 1 YCAOBUYA HA ITYBAUYHOTO ITPEAIAATAHE HA HEHHUW KHM

Tourxa 3.1 Ycnosusi u npoeHo3eH 2padpuk Ha npediazaHemo
Tourxa 3.1.1. Ycnoeust, Ha Koumo noosiesxu npeoiazaHemo

[TybAM9IHOTO IIpemaaraHe ce U3BBPIIBA CBIAACHO M3UCKBAHETO HA YA. 6, aa. 2 1 4A. 13 ot
3ACUILAC u Ha OCHOBaHHE B3€TO PEILIEHHE OT YUPEOIUTEAHOTO ChOpaHue Ha aKIIMOHEPHUTE
Ha ,,TE—TPEPI,E[ NHBECT“ AICULI, mpoBeneHo Ha 25.09.2023 T.

YcaoBusATa, HA KOUTO € MOAYUHEHO IMyOAMYHOTO IIpeJaaraHe Ha aKI[UHUTE OT €eMHCHUSTA OT
YBEAMYEHHETO Ha Kalurasa Ha ,TE-TPEVI WHBECT A/ICUIL, ca HOPMAaTHUBHO
peraamentupanu B 3IITIIK, Hapemba Ne 2, Hapemba Ne 38, IIpaBuaara Ha BDPB un
[TpaBuaHUKA Ha LI/1.

Touka 3.1.2. Obw, pasmep Ha npedazaHemo

[Ipeqmer Ha IIyOAWYHO IIpemsaraHe ca €MHCUd aKnuu, eMmutupanu ot ,TE-T PEN/I
WUHBECT“ AICULL. Apy=xectBoTo mmpepaara 200 000 (amBecta Xuagau) Oposd HOBU aKIIHH C
HOMHHAaAHA CTOUHOCT oT 1 (eamH) AB. KanmnTaast npenu myObAMYHOTO IIpegaaraHe € B pa3Mep
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Ha 500 000 (mmeTcToTHUH XHASM) AB., a CA€l €BEHTYaAHO YCIIEIIHO IIPHUKAIOYBaHe Ha
IpenaaraHeTo Kanurtaasa e 0bpae B pasmep Ha 700 000 (ceneMCTOTHH XHASIH) AB., KOETO
O3Ha4aBa, dYe IpeJsaraHUTe akKIUu Ie IOpeacraBagBaTrT 28,57 % oT KamuTasa Ha
[py>KecTBOTO cAel yBeAHmdeHHeTO My. IIpemaaraHero Imie Obe H3BBPIIBAHO CaMO Ha
TepuTopusatTa Ha Penybawka Brearapuda. 3a ma ce cuuTa mpemsaraHeTO Ha aKIUUTE 3a
ycremHo TpsioBa na Obae 3amnucaHa U IAaTeHa IIOHe eqHa HoBa akKIusd, KaTo HaMa
OrpaHHYEeHUs 3a MHHUMaA€H HAW MaKCHUMaAeH OpoMd akiuu 3a 3alicBaHe OT €IUH
HHBecTUTOp. EMHCHOHHaTa I1leHa Ha BCdIKa €lHa aKIud OT eMHCHATa € 1 (€AUH) AEB.

Touka 3.1.3. Ilepuo0 Ha npedsczaHemo U onucaHue Ha npouedypa 3a nodasaHe Ha
3aseneHue

OuyakBaHUAT IIPUOAN3UTEAEH I'padUK Ha IIpeIAaraHeTo € IIPEeACTaBEH I10-/I0AY .

[ata Ha nybauKyBaHe Ha To3u [IpocrekT Ha HAM 0KOAO 15 1oam 2024
[ara Ha Iy0OAMKyBaHe Ha CBHOOILIEHHETO 3a | Ha MAU OKOAO 15 roam 2024
ITpepaaraneTo
Hagaano Ha ThproBuata c IlpaBa Ha B®B u Ha | Ha uau oKoao 25 10au 2024
3anucBabdeTo Ha HoBure AKITMU
ITocaepeH neH Ha Tpproeugara c IlpaBa Ha BPb Ha 1AM okoao 20 asryct 2024
ITocaeeH feH 3a OIpeXBHPASHE Ha IpaBaTa Ha HAM 0KoAo 22 asryct 2024
[Tocaepen meH Ha 3anucBaHeTo Ha HoBu AKIMU OT | Ha HAM OKO0AO 29 aBryct 2024
AWIIATA 32KYIHAU IIpaBa
ITocaeneH meH 3a 3amaamiaHe Ha HoBu AKOUH OT | Ha UAU OKoao 29 aBryct 2024
BCHUYKU AUIIA, 3arucasr HoBu AKinu
Perucrpaimusas Ha emucudra HoBu Axkimuu U | Ha UAU okoao 05 cenremBpu 2024
YBeanuenuetro Ha Kannrasa B TP
Perucrpupane nHa HoBure AKIIMHM II0 CMeTKU Ha | Ha UAM okoao 09 cenremBpu 2024
unaBectutropure B llenTpaanuda [deno3urap
Perucrpupane Ha HoBuTe AKIHMH B PETUCTHPa IIO | HA HAM OKOAO 12 cenremBpu 2024
4A.30, aa.1 or 3KPH
Hayaao Ha Thproeugra ¢ HoBure Akiinu Ha BPB Ha ¥AH 0K0AO 23 cenTeMBpu 2024

H3naBaHe Ha ImpaBa IO CMHCBhAA Ha §1, T. 3 OT AOMBAHHTEAHHTE pa3NnopeadH Ha
SIIIIIK

Ha ocroBaHnume 4a. 13, aa. 2 ot 3ACULIC, npu IbpBOHAYAAHOTO YBEAMYaBaHE Ha KalluTasa
"a ,TE-T PENI UHBECT“ AZICULI ce uznasar npaBa. CeraacHo §1, T. 3 OT AOI'TBAHUTEAHUTE
pasmopend6u Ha 3IIMIIK mpaBaTta ca ,IleHHHM KHHUXKAa, AaBallld MPaBO 3a 3allicBaHe Ha
oIpeneAeH OpoH akIMU BBB Bpb3Ka C B3€TO pPeEIleHHe 3a YBEeAHYeHHe Ha KaltuTasa Ha
nyObAuYHO OpyzKecTBo”. BBB BpB3kKa c pasmopendure Ha I3JCHUIIC u Ha ocHOBaHUE
pelleHre Ha YYPeauTeAHOTO ChOpaHue Ha aKIIMOHEPUTE Ha ,,TE—TPEPI,E[ MHBECT“ AICHUIL],
Cpellly BCIKa akI|s OT yBEAMYEHHETO ce u3znaBa 1 (egHo) mpaso. [Ipu mbpBOHa4YaAHOTO
yBeAHMUYeHHE Ha KallhuTaAa Ha APYKECTBOTO pasnopenduTe Ha 4a. 194 ot T3 He ce nipuaarar,
T. €. IIpaBaTa 3a ydacTHe B YBEAMUEHUETO Ha KallluTaAa He ce U3JaBaT Ha ChIIeCTBYBalllUTe
aKIIMOHEPH, a Ce IpenaaraT H3IFGAO OT YI'bAHOMOIIEHHS HMHBECTHIIMOHEH IIOCPEAHHK 3a
THProBUs Ha peryAupaH rnasap.

TBif KaTO Cpellly BCAKA eHA HOBAa aKIHd OT yBeanmdenuero , TE-TPEV /I MHBECT“ AIICUIL]
u3aaBa €qHO IIPaBo II0 cMHUCHAA HA §1, T. 3 oT mombaHUTEAHUTE pasnopendu Ha 3IITTLHK,
o610 cpeury 200 000 (xBecTa XHUASIAY) aKIIUK OT YBEAMYEHHUETO Ha Kanutasa [py>KecTBOTO
nznasa 200 000 (nBecTa XuAaM) IpaBa, KaTo BCAKO €IHO IIpaBo AaBa IIpaBo [a Ce 3aIlullle
eqHa aKIUs OT YBEAWYEHHETO Ha KalluTasa ¢ HOMHHaAHa U eMHCHOHHA cTolHocCT 1 (enuH)
AeB. IlpaBaTa ce IpexBBHPASIT B CpOKa 3a IIPEXBBPATHE, OIIPEAEAEH I10-A0AY B HACTOLIIHI
JOKYMEHT.

CBHOTHOIIIEHHETO MEXKAy U3IaBaHUTE IIpaBa U €qHa HOBa aKIUd e npaBo/akmuu — 1/1.
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Bcako AHIE, KOETO 2KE€AA€, MOXKE Oa 3allHIIIEC TaKbB 6p0171 aKII1uH, KOMTO € PaBE€H Ha 6p0$[ Ha
I'IpI/II[O6I/ITI/ITC OT HErO IIpaBa, YMHOXXECHH II0 CBLOTHOIIIEHHETO HpaBO/aKL[I/IH.

LlaaaTa eMucHs IIpaBa Ce Ipeasara U3ILEgA0 OT n30paHus aa obCAy?KBa YBEAHYEHHUETO Ha
KalnuTasa HWHBeCcTUIMOHeH mocpenHuk - UIl ,doykaa [lotint HWuBectMbHTC” A, CBC
cemaauile U anpec Ha ymnpaBaeHue rp. Cocus, paiioH ,Bv3paxkmane”, 0ya. ,Tomop
AaexkcangpoB” Ne 73.

MHBECTUIITMOHHUAT IIOCPENHUK IIpeaara 3a THProBUdA eMHCHATa IIpaBa Ha peryAnpaH
masap, a UMEeHHO Ha OCHOBHUS Itazap Ha B®B, CermeHt 3a mpaBa. C/ Ha ,TE-TPEV
NUHBECT“ AICHUIL] nybaukyBa cCBOOIIEHHE 3a IIyOAMYHOTO IIpeasaraHe, HadYaAHUS U
KpallHua CpOK 3a TIIPeXBBPAIHETO Ha IIpaBa M 3a 3alllMCBaHETO Ha akIuH,
perucTpallioHHus HOMEp M garara Ha usnaneHoro ot KPH morBepKOoeHHE, MSICTOTO,
BpeMeTO U HayuHa Ha 3allo3HaBaHe C IIPOCIIEKTa, KaKTO U APYTH JaHHU, OIIPENEeA€HU C
Hapen6a Ha K®PH. CwraacHo ua. 891, aa. 2 3IITIIK crpobmieHneTo ce IIyOAMKyBa Ha
HHTEPHET CTpaHHIlaTa Ha EMHUTEeHTa U Ha MHBECTHULIMOHHHUTE IIOCPEIHUIIM, y4acTBallll B
IIpefAaraHeTo, T.€. Ha MHTEPHET CTPaHHIlaTa Ha WHBECTHIIMOHHHA NOCPeTHHK ,Poykaa
[ToitnT MHBecT™MBHTC A/, Hali-MaAKo 7 (cemeM) MHU IIPear HadyaAHUS CPOK Ha IOoAITHCKaTa
WAM HA4YaAOTO Ha MPEXBBPASHETO Ha IIpaBa U 3allicBaHeTo Ha akiuute. ChoOIIleHHeTO 3a
IpemsaraHeTo MoxKe na O0bae mybaumkyBaHo camo, ako KPH e morBwmpauaa [IpocriekTa.
[atara Ha myOAMKyBaHe Ha ChODIIIEHHUETO Ce CMSITa 32 Ha4aA0 Ha MyOAMYHOTO IIpeasaraHe.
[arara, 1ocodeHa B CBHOOIIEHHETO, Ha KOATO Hal-paHO MOXKe aa ObaaT 3alucaHu HAU
3aKylleHU IeHHH KHUKa Ha EMuTeHTa, ce cMsaTa 3a Hadaa0 Ha IOANHCKaTa HAU Ha
npogakbara.

IlepHoa Ha mMpeAAaraHeTO H YCAOBHSA 3a ydacTHE

Hauano Ha npodarkba (mbpeosus) Ha npasama u 3anuceaHe Ha akyuume: Ha9aAHaTa aata
3a mpopakba (TBProBusl) Ha IIpaBaTa M 3allUCBAHETO HAa aKIMUTe € Hal-paHO II'bPBUSI
paboTeH AeH, caenBalll U3THYAHETO Ha 7 (CeleM) AHH, CHUTAHO OT MO-KbCHaTa OT ABETE
JaTHu - IIyOAMKyBaHe Ha CBHOOILEHHETO 3a IIyOAUYHOTO IpemaparaHe 1o 4ya. 89t 3IIMIK Ha
HHTEpHET CTpaHUIaTa Ha EMHTeHTa M Ha HHTEPHET CTPaAHHUIlATa Ha YII'bAHOMOIIEHHS
WHBECTHUIIMOHEH NnocpeaHuk ,Poykaa INoiitunT MuBecTMBHTCY Al, KaTO KOHKPETHUAT OpOi
OHU 111e 6baaT yTouHeHU B choOmieHuTe mo 4a. 891, aa. 1 ot 3IITILK, KoeTo ce oyakBa ma
O0bae mybaMKyBaHO oKoao 15.07.2024r.

OuyakBa ce HayaAaHaTa JaTa Ha IIoAINCKaTa U Ha OopcoBaTa THProBU4 C ITpaBa Ia € OKOAO
25 1oau 2024 r.

KpaeH cpok 3a npodaxxba Ha npasama: KpalHUAT CpPOK 3a IPEXBBPASHE Ha IIpaBaTa
cbraacHo 4a. 13, aa. 7 ot 3ACHULIC BBB Bp. 4a. 1126, aa. 4 ot 3IITLK — mbpBuaT paboTeH
[ieH, caenBall u3rudanero Ha 20 (gBazeceT) paboTHH AHH, CYUTAHO OT HadasHaTa JaTa IIo
npeaxoaHaTa Touka (0Koao 22 aBryctT 2024 r., ciopen oUuaKBaHUSITA).

CrwraacHo mpaBHAHHKA Ha ,Bwarapcka dormoBa 6opca“ Al (BPB) mocaemHara mara 3a
TBPTOBHS C IIpaBa Ha 6opcara € aABa paboTHU AHU IIpeaun KpaiiHaTta aaTa 3a IPeXBBbPASTHE
Ha IIpaBa.

Msacmo, ycnosus u ped 3a npexevpasHe Ha npasama: IlpogazkbaTa Ha IIpaBaTa ChIAACHO
ya. 13, aa. 3, uspedenue BTopo u aa. 6 or 3ACHUL/IC, KakTO U THProBuUsTa C IIpaBa, ce
u3BLpHIBa Ha B®B B ChOTBETCTBHE C M3UCKBAHHATA Ha 3aKOHA U OOPCOBUS MPaBHUAHHK.
[IpaBaTa ce mpemaaraT 3a Ipoaazkba OT YI'bAHOMOIIEHUS WHBECTHUIIMOHEH ITOCPEIHUK —
»Poykaa [NoitaT MHBecTMBbHTC” Al. [IpaBa Morart ma mpeasarat 3a mpoaazkba u AuIla, KOUTO
ca 3akynuau npaBa Ha B®B, ype3 momaBaHe Ha IOpBYKA 3a IMpoaazkbda M0 CHOTBETHUS
WUHBECTUIIMOHEH IIOCPEAHUK - YA€H Ha BPB, mpu Kororo e paskpura cMeTKaTa 3a IIpaBa Ha
TOoBa AuIle. [IpaBara ce 3aKyIyBaT OT HHBECTUTOPHUTE Ha bopcaTa upe3 HofaBaHe Ha 3adBKU
3a TIOKYIIKA /10 HHBECTUIIMOHEH ITIOCPENHUK, YAEH Ha OopcaTta. 3a mpuaoObHUBaHETO Ha IpaBa
10 IPYTH CIIOCOOU ce mpuAarat pasnopendoute Ha [IpaBuanuka Ha L1,

CYMI/ITC, IIOAYy49€HHU OT npo;:(a>K6aTa Ha 1r1ipaBara, IIOCThIIBAT II0 CIIEIITMaAHA CMETKaA, OTKpUTa
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or /I, 1 He Morar ma ce MIOA3BAT A0 BIOKWCBAaHE HA YBEAWYEHHETO Ha KalluTasa Ha
apyxxectBoTo B TP mmpu AreHIiiusaTa 1o BIIMCBaHUATA. B HauaaoTo Ha BCeKU paboTeH AeH OT
noanuckara L[/ mybamdHO omoBecTsiBa HHQOpMAaIUg 3a YIPaxKHEHUTe OO0 Kpas Ha
IpeaxomgHusa paboTeH OeH mpasa.

Kpaern cporx 3a 3anuceaHe Ha arxyuu: KpalHUAT CpPOK 3a 3alUCcBaHe Ha akKIUU OT
OPUTEXRATEAUTE Ha IIpaBa chraacHo 4a. 13, aa. 7 ot 3ACULIC, ga. 1126, aa. 5 ot 3IITILK
€ II'BbPBUAT PaboTeH [eH, CAelBalll U3TUYAaHeTO Ha S (meT) paboTHU AHU OT AeHsd, B KOUTO
H3TH4Ya CPoKa 3a IIpoAaskba Ha IIpaBa (o4akBaHO OKoAo 29 aBryct 2024 r.).

He ce AOIIyCKa 3aIIHCBAaHE€ HA AKIIHH INIpeAH HAYAAHHSI H CAen Kpai'mrm CpPOK 3a
3allHCBAaHE Ha aKIIHH.

NHuBecTuTOpPHUTE, KOUTO KEAQST 3a 3aIlUIIaT IIEHHHU KHIKAa OT HacTosIlaTa EMUCHS, CAEIBA
na ObpOaT yBELOMEHU, 4e € BB3MOXKHO EMHUTEHTHT ma YABAXKH €JHOKPATHO CpPoKa Ha
noamnuckara ¢ go 60 (mectmeceT) OHHM, IPU Cla3BaHE HA H3UCKBaHHUATA 10 4A. 89A oT
3IIIIK. B T0o3u cAy4dall IOCAEAHUAT OEH Ha YOBAKEHUA CPOK Ce€ CMATa 3a KpaeH CPoK Ha
[IOAIIHCKATA.

YcaoBHA H pen 3a 3aIIHCBaHe Ha aKILTHHTEe

3ammrcBaHeTO Ha aKIMH Ce M3BBPIIBA, KATO 3a IIEATa IIPUTERATEeANTe Ha IIpaBa IlogaBaT
3agBKU 110 obpaszerr ripu UIT ,Poykaa IToitntT MuBectmbHTC Al nan nipu UII, yaeHOBe Ha
LI/1, mpy1 KOUTO Ce BOAAT KAMEHTCKHUTE CMETKH 3a IIPUTEKaBaHUTE OT TAX IIpaBa.

Opuduueckume siuya mogaBaT 3asBKaTa 4Ype3 3aKOHHHUTE CH IIPEICTABUTEAU HAH 4Ype3
YI'BAHOMOIIIEHO OT THX AWIIE, KAaTO KBbM IIHCMeHaTa 3asdBKa Ce IIpHUAarar:

e TIIPEBEACHM M A€CTAAN3HPAHH OPUTHHAA HAM HOTApPHAAHO 3aBEPEHO KOIIWE Ha
o(pUIIAAHO U3BA€UYEHHE OT CHOTBETHHS PETHUCTHP 3a aKTYaAHOTO UM CHCTOSHHUE 3a
3asBUTEAUTE, KOUTO ca YyKJIECTPaHHHU IOpUANYECKU AuNa. MneHTudukaugara Ha
IOPUAUYECKUTE AW, PerucTpupaHu B Peryoanka Brarapusa ce m3bpiusa ot UII,
upes capaBka B TP uau perucrep BYACTAT.

e [TOKYMEHT 3a CaMOAWYHOCT Ha (PU3UYECKHUTE AHIlA — 3aKOHHU IIPEACTAaBUTEAHN Ha
ropuandeckoTo aulie. Ul 3aabpzka 3aBEpEeHO KOIIME OT IIPEACTAaBEHUYI NOKYMEHT 3a
CaMOAHUYHOCT.

e HOTAPHAAHO 3aBEPEHO H3PHUYHO II'BPAHOMOIIHO H MOOKYMEHT 3a CaMOAWYHOCT Ha
I’'bAHOMOIIIHUKA - [IPHU IIOoJaBaHe Ha 3adBKa, dpe3 IrbaHOMOINHHK. UII 3ambpka 3a
CBO4 apXUB IIbAHOMOIITHOTO, KAKTO U 3aBEPEHO KOIIME OT IIPEACTAaBEHUYId JOKYMEHT
3a CaMOAHUYHOCT.

dusuueckume uya oaaBaT 3adBKUTE AWUYHO, KaTO CE€ ACTUTHMHPAT 4YpPE3 AJOKYMEHT 3a
CaMOAHMYIHOCT, KOITHE OT KOMNTO ce IIpyAara KbM 3adBKaTa UAHW 9PE3 ITbAHOMOIITHHK, KOMNTO
CE€ A€ruTHUMHpPpaA C HOTApPHAAHO 3aBE€EPEHO H3PHUYHO II'BAHOMOIIHO MW OOKYMEHT 3a
camoanuHoct. UII 3a0bpPKa 3a CBOd apXWB ITBAHOMOIIITHOTO, KaKTO M 3aBEPEHO KOIIHME OT
npeacrTaBeHUA JOKYMEHT 3a CAMOANYHOCT.

K®M 3agBKaTa ce moanucBaT U ogaBaT U CbOTBETHUTE NOKYMEHTH, AE€KAAPAILlUU U OPYTH,
M3HUCKBAHU CBrAQCHO MPHAOXKHUMUTE HOPMATUBHU aKTOBE OTHOCHO M[OeHWHOCTTa Ha
MHBECTHUIIMOHHUTE IOCPENHUIIN, ITPHUAATAHETO HAa MEPKUTE CPELLy U3NHUPAHETO Ha IMapu U

ap.

HMHBECTUITMOHHUTE ITOCPEIHHUIIN, ITPHU KOUTO Ca ITOMA/IEHU 3adBKHU 3a 3allMCBaHe Ha aKIUH,
ca OABXKHU He3abaBHO [1a YBEAOMSAT YI'BAHOMOIIIEHUS WHBECTHIIMOHEH ITOCPENHUK ,PoyKan
[Mo#inT MEBEeCTMBHTC Al 3a MTOCT'BITUAUTE 3asIBKH, KATO ChOTBETHUAT MOCPEIHUK U3ITPATH
moAnucaHaTa OT HWHBECTHUTOPA 3asBKa CKaHUpaHa, Ha CAeOHUA W - MeMA afapec:
office@focalpoint.bg, 3aenqHo c nHucMeHa neKaapaliusd, de e (i) ycTaHOBHA CaMOAMYHOCTTA Ha
3amucBalIisd aKIUU HHBECTUTOP U Ha HEroBHUs IIPEeACTaBUTEA/II'BAHOMOIIHHK (aKO €
IIPHUAOXKHMO), KaKTO U BaAHJHOCTTA M HCTHUHHOCTTA Ha IpeNoCTaBEHUTE OT II0CAEIHUS
UIeHTU(PUKAITUOHHU MOOKYMEHTH U (ii) KAHMEHTHT € YOOCTOBEPHA, Y€ IIE€ H3ITBAHU

77


mailto:office@focalpoint.bg

ITPOCIIEKT

3aI’bAYKEHHETO CH 3a 3allAalllaHe Ha ITbAHATA EMUCHUOHHA CTOHHOCT Ha 3aIIMCBAHUTE aKIUH.
OpurnHaAuTe Ha 3adgBKaTa W AeKAapanuaTa cAeaBa na O0baaT uanpateHu Ha ,Poyraa
[TotaT UHBecTMBHTC A/l Ha anpeca Ha HeHTpasHud oduc — rp. Codusa 1303, 6ya. ,Tomop
AaekcaHapoB“ 73, 10 U3THYAHETO HA CPOKA 3a 3alllCBaHe Ha aKIIHUU.

B pesyarat Ha nomaaeHaTta ot obcayzxkBaruda emucuara UIT u ot UII, mo Koiito e mogameHa
3agBKaTa 3a 3alicBaHe Ha akKIUHU OT Hacrodmiata emucus wHdopmarmd, LI/ 0rokupa
CBHOTBETHHUS OpOU IIpaBa Mo KAUEHTCKAaTa MO/ICMEeTKAa Ha ITPUTEKATEAST UM.

YoearomorenusaT UII, kakto u gpyrute auneHsupanu HII, upe3 kouto ce momasat
3asBKUTE, B ChOTBETCTBHE C [IPHAOKHMHUTE KbM JAEeHHOCTTA UM HOPMAaTHUBHH aKTOBe, OOIIH
YCAOBHE U IIPpaKTHKa, UMaT IIPaBOTO [a OTKaxKaT IIPHEMaHEeTO Ha 3asBKH, akKOo He ca
YOAOBAETBOPEHHU OT BHAA, dbopMaTa, BAAUTHOCTTA, IPHUAOKEHHUATA U IPYTU OOCTOATEACTBA,
CBBP3aHHU C IPEeACTaBEHUTE UM JOKYMEHTH.

3amucBaHeTO Ha aKIUH Ce CYUTA 3a OAeHCTBUTEAHO, CAaMO aKO € HAaIlpaBeHO OT IIPUTeKAaTeA
Ha [paBa, A0 MAKCHMaAHHsS BB3MOXKEH OpoM akIMM M € BHeCeHa IgAaTa €MHCHOHHA
CTOMHOCT Ha 3allUCBaHUTE aKI[MH B CPOKA H IIPHU YCAOBHUATA, IIOCOYEHU MO-ITOAY. [lpu
YaCTHUYHO 3allAalllaHe Ha €MUCHOHHATA CTOMHOCT C€ CUHTAT 3allMCAHH CHOTBETHHS OpOif
aKITUH, 332 KOUTO ChIIATa € U3MIAATeHAa U3LIHFAO.

OdHc Ha yI'BAHOMOILIEHHSI HHBEECTHIIHOHEH IIOCPEAHHK, K'bAETO CE IPHEMAT 3asIBKH

3agBKUTE /TIOPBHUKUTE CE II04AaBaT IIPU YI'BAHOMOIIIEHUS WHBECTHUIIMOHEH IIOCPEIHUK
»Poykaa IloitnT MuBecTMbHTCY All, BCeKu paboOTeH AeH OT CpokKa Ha moaruckara ot 9:00
no 17:00 gaca Ha caequud anpec: rp. Codusda, 6ya. ,Tomop Asekcanapos® 73, Tea. 02/986
0911

Toura 3.1.4. Koea u npu Kaxeu obcmosimesicmea npeodaazaHemo moxe oa 6voe ommeHeHO
UnU 8BpemMeHHO NpeycmaHo8eHo

EMuTeHTHT CcH 3ama3Ba IpaBOTO, CA€ KOHCyaTHpaHe ¢ MuBectuitnonHud [locpegunuk, na
IIpeKpaTH UAM 0TAOXKU [IpenasaraneTo, IpH yCAOBHLATA [I0-A0AY U 0e3 [a Ioco4yBa IIpHUYNHA
3a ToBa. Ako C/I Ha ,,TE—TPEPI[L MHBECT“ AICUL] B3eMe pellleHUe 3a IpeKpaTdBaHe UAU
oTAaaraHe Ha llpemaaranero, [py=KeCTBOTO € OABKHO fa yBenoMu 3a ToBa KOH u BPB u
WHBECTUTOPHUTE He3abaBHO, HO HE MO-KBCHO OT CAEIBAIINA PabOTEH OEH CAel B3eMaHe Ha
peIIeHueTo, KaTo U3BbPIIBA U CHOTBETHUTE MyOAHUKAIIUHN 110 HAYHHA, OITHCAaH I10-I0AY.

CobraacHo 4a. 212al, aa. 1, . 1 , 1. 7 u 1. 9 ot 3IIIILK, KPH Mmoxke ma cripe BpeMeHHO
myOAMYHO IpenaaraHe 3a He 1moBede oT 10 mocaeqoBaTeAHU PaOOTHU JHU 32 BCEKU OTAEAEH
cAy4dai, aKkoO MMa [0CTaThYHO OCHOBAaHUS Oa CMATa, Y€ CBOTBETHHUTE paslopendu Ha
Peraament (EC) 2017/1129, raaBa miecta ¥M/HAM aKTOBETE II0 IIPHAATAHETO UM ca OHAU
HapyIIEeHN; KOMHCHSTA MOKe [a CIIPpe€ MAW OTPaHUYU IyOAWYHO IIpefsaraHe B CAydauTe,
KOoraTo KOMHCHATA € HaAOXKHAA 3a0paHa HAM orpaHudeHue 110 4YA. 42 ot Peraament (EC) Neo
600/2014 mo orMsaHara Ha 3abpaHaTa HAM OTPAHUYEHHETO; MAW [a CIIpe€ OKOHYATEAHO
IIyOAMYHOTO IIpefaaraHe WAW THProBHATA C IEHHUTE KHHXKAa, KOTaTo OTKaXKe Aa omo0pHu
JOOIIbAHEHUE KBM IPOCIIEKT B cAydauTe 1o 4a. 89c, aa. 3 3IIILK.

B mepuoma or mozmaBaHeTO Ha 3asgBA€HHE 3a o4oOpeHHe Ha IIPOCIIEKT OO0 B3€MaHETO Ha
peitterue ot KPH [IpykecTBoTo Ha ocHOBaHUe 4A. 89c ot 3IIIIIK e gaBKHO B CpokK 3 (TPH)
paboTHH OHU OT HACT'BIIBAHETO, CHOTBETHO OT y3HABAaHETO, Ha IIPOMEHH, KOHUTO Hajsarat
IIOIIPaBKMU B IIpOCIIEKTa, Aa yBeaoMu KPH 3a Te3m mpoMeHH M a BHECE CHOTBETHHUTE
onpaBKH B IpocnekTa. CberaacHo aa. 2 Ha 4a. 89c 3IIINIK npu HacThIIBaHE, CHOTBETHO
y3HaBaHe Ha CBIIECTBEHH HOBO OOCTOSTEACTBO, I'PEIIKA MAM HETOYHOCT, CBBP3aHU CBHC
chOBpPIKAIATA C€ B IPOCHEKTA MH(OpPMAaIlHs, KOUTO MOXKe Oa ITOBAHUSAT Ha OIleHKaTa Ha
IeHHUTEe KHUXKAa B [IepHoa OT H3/IaBaHe Ha o400peHHe Ha MPOCHEeKTa A0 U3TUYaHeTO Ha
Kpa¥HHUs CPOK Ha MyOAWYHOTO IIpeIAaraHe AU 3aIllOYBAHETO Ha THPrOBUSTA Ha PETryAUpaH
rasap, ce nnpuaara 4a. 23, naparpadg 1 or Peraament (EC) 2017/1129. B cayuauTe 1o aa.
2 Ha 4a. 89c 3IIIMLK KPH oTkazBa ga omo0pu OJOIIBbAHEHHETO KBM IIPOCIIEKTa, KOTaTo He
ca criazeHU H3uCKBaHUATa Ha Peraament (EC) 2017/1129, raaBa mecta ot 3IILK u/muan
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aKTOBETE II0 ITPUAATaHETO UM.

CrwraacHo 4a. 181 ot 3IIPU nazapuuar onepatop (BPB) moxke ga crpe MAM ga OTCTpPaHU
OT TBProBHA (PHHAHCOB MHCTPYMEHT, KOHTO € IIpecTaHaAa Aa OTToBaps Ha IIpaBHAaTa Ha
peryaupaHud Iasap, OCBEH aKO CIHPaHETO HAM OTCTPaAHABAaHETO MOXKE [Aa yBpeau
CBIIECTBEHO MHTEPECHUTE Ha MHBECTUTOPUTE UAM HOPMAaAHOTO (PYHKIIMOHHpaHE Ha Iasapa
ceraacao d4a. 80 ot [eaermpan peraamenT (EC) 2017/565. IlazapHugar omepaTop
OIIOBECTABA Ha HHTEPHET CTpaHHIlaTa CH PEIIeHHETO 3a CIHpaHe Ha THProBUSTaA C
(bUHAHCOBHM HMHCTPYMEHTH HAM 3a OTCTPAaHABAHETO Ha (PHUHAHCOBU HHCTPYMEHTH OT
THProBUSITA U yBeaoMsaBa 3a ToBa KDH.

Ya. 212, aa. 1, 7. 4 ot 3IIIILK, 49a. 276, aa. 1, T. 4 u 1. 9 ot 3IIPU u ua. 20, aa. 3, 7. 3 oT
3IIMII3®U ypexnatr npaBomonmara Ha KPH, cboTBETHO Ha 3aMECTHHK - IIPEACENATEAS
Ha KPH, na cope oT THproBus onpeneseHH (PUHAHCOBH HHCTPYMEHTH IIPHU OIIPEeNEeA€HU
obcTosgTeACTBA.

Tourxa 3.1.5. BbaMoOXKHOCMU 30 HAMAS8AHE HA 3anuceaHusma

[ py>KeCcTBOTO He MPeaBUKIA BH3MOXKHOCT 3a IPOMsHA Ha Opos HA IMpeasaraHUuTe aKIIUH.
3a ma ce ompeneAy YBEAMYEHHETO Ha KallUTaAa 3a YCIEIIHOo, TO TpAOBa aa e 3amucaHa U
IAaTeHa MoHe 1 (egHa) OT ImpefAaraHUuTe aKIMU OT YBEAHYEHHETO Ha KaIluTaAa.

Toura 3.1.6. IIoOpobHa uHgpopmayus 3a MUHUMANHAMA U/ UNU MAKCUMATHAMA CYMA HA
3asaes1eHuemo

Bcsko auime Moxke ma 3amuiile Haii-Maako 1 (emHa) HOBa aKIlMs M HaW-MHOIO TaKbB OpPOH,
KOHUTO € paBeH Ha HNpuAoOUTUTE OT HEro IIpaBa, yMHOXKeH 1o 1 (exHo). Bcako npaBo nasa
B'Bb3MOZKHOCT 3a 3aIllUCcBaHe Ha 1 (egHa) HoBa aKIlUs.

YBeandyaBaHeTO Ha KaluTasa Ha ﬂpy}KeCTBOTO HN3KAIOYBa BB3MOZKHOCTTA 3a 3allHCBaHE Ha
IIOBEYE OT ITPEAAOKEHUTE aKIINU U 3a KOHKYPEHIIUA MEXKAY 3adBKHUTE.

Toura 3.1.7. Ilepuod, npe3 Kolimo 3asesieHuemo moxe oa 6voe ommezneHo

CpraacHo 3akKoHOBaTa MOePUHUIIMA IO ,3allicBaHe® ce pasdupa 0e3yCAOBHO U
HEOTMEHSEMO BOAEU3SIBAEHHE 3a MpHA0OMBaHe Ha akKIMUTE B IIpolleca Ha TIXHOTO
U3aBaHe U 3a 3aliAalllaHe Ha ITbAHATA UM eMHCHOHHa ctouHocT (§ 1, T. 11 or AP Ha
3IITILK). B To3u CMHCHA IOJAAUAT Bede 3asiBKa HHBECTUTOP HE MOJKE /1a 4 OTTETAH.

HNuBecTuTOpUTE, KOUTO BEUE Ca CE€ CBrAACHAM [1a 3aKyIST MAU [a 3alullaT IIeHHH KHUXKa
npenu nmyOAMKYBaHETO Ha JOIIbAHEHUE B IIPOCIIEKTa, pasnoAaraT C IIpaBOTO, KOETO MOTaT
[a yIIpasKHAT B PaMKUTe Ha ABa paboTHU OHU cAell MyOAMKYBaHETO Ha AOI'bAHEHHETO, aa
OTTETASIT CBOUTE ChTAACHs, IIPH yCAOBUE Y€ BaXKHHUAT HOB (paKTOpP, ChIIECTBEHATA I'PEIIKaA
HAM ChIIlECTBEHATa HETOYHOCT, ITIOCOYeHHU B maparpad 1, Ha 4a. 23 ot Peraamenr (EC)
2017/1129 ca BB3HUKHAAW HAU ca OWAHM 3abeAsd3aHU IIpear U3THYaHETO Ha CpoKa Ha
IpegsaraHe MAU IIpelaBaHEeTO Ha IIeHHUTE KHHXKAa, B 3aBUCHUMOCT OT TOBa KO€ IIIe CE€ CAYUU
rmo-paHo. To3u Cpok MoxKe aa ObAe YabAXKEH OT eMUTeHTa. KpallHUST CPOK II0 OTHOIIEHHE
Ha IIpaBOTO Ha OTTETATHE Ce II0COYBa B NOI'BAHEHUETO.

OTTeragHeTO Ha ChraacusTa II0 CMHCbAa Ha 4a. 23, naparpad 2, U3pedeHHe II'bPBO OT
Peraament (EC) 2017/1129 ce u3BbpIlIBa C MUCMEHA AeKAapallld Ha MICTOTO, KBAETO ca
OMAM 3aITcaHi, CHOTBETHO 3aKyIIEeHH, [IEeHHUTEe KHUXKA.

EMUTEHTET OTroBapsi 3a BPEeAUTE, IPUIUHEHU OT HEUIIIBAHEHUETO Ha 3abAXKEHUSTA 10
aa. 1 u 2 u 9a. 23, naparpad 2 ot Pernament (EC) 2017/1129.

Toura 3.1.8. Memod u cpokoge 3a 3ansiauiaHe U 3a 00CmMmasKa Ha UeHHUMmMe KHUXKA

BHacsgHeTo Ha eMHCHOHHATa CTOHMHOCT 3a aKIIMHUTE Ce€ H3BBPIIBA II0 CIIEIHaAHa o0Ia
HabupaTeAHa CMeTKa, OTKPUTA Ha UMETO Ha ,TE-TPEN/1 UHBECT“ AZICUL[ npu baHkara-
nerio3utap ,,Tekcum Bauk® A/l, KogaTo I1e 0bpae IMocodyeHa B CHOOIIEHUETO 3a IIyOAHYHOTO
npenaarase mo 4a. 89t ot 3IIIILK.
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HaGI/IpaTCAHaTa CMETKa Tpﬂ6Ba aa 6’1),[{6 3aB€pE€Ha C BHOCKAaTa CpeIy 3allHCaHHuTE aKIHNKU
HE€ IIO-KBCHO OT Kpad Ha IIOCACOAHHA ACH Ha IIoAIIHMCKAaTa.

HabpanuTe mapuyHu cpeficTBa 10 HabUpaTeaHaTa CMeTKa He MOTaT /a Ce U3II0A3BaT IIpeau
IIPUKAIOUYBaHE Ha IIOAINCKAaTa ¥ BIUCBAaHETO Ha yBeAMdeHHeTo Ha KanuTasa B TP (4a. 89w,
aa. 2 ot 3IIILK). ,Tekcum Bauk® Al 6A0OKHMpa CyMHuUTe, IIOCTBIHAH IIO CIIEIIHaAHaTa
HabuparesHa cMeTKa. CAeMl PErHCTPUpaHe HA YBEAMYEHHETO Ha KarnuTtasa Ha ,TE-TPEM]I
WHBECT“ AZICULL B TP, cpencrBara 1o HabupaTreaHata cMeTKa Ha [[pyzKecTBOTO Iie 6baaT
0CBOOOIEHH U IIPENOCTaBEHU Ha pa3IloAoKeHUue Ha [IpyKecTBOTO.

YaoocroBepuTeAeH JOKYMEHT 3a HAIIPaBEHUTE BHOCKH € ITAATEKHUST JOKYMEHT ([IAATEXKHO
HapeXKJaHe UAU BHOCHA 0eAesKKa), KOUTO TpAOBa na ChabpzKa JaHHH Haifl-MaAKO 33 UMETO
(HamMeHOBaHUETO) Ha WHBECTUTOPA, CBHOTBETHO Ha WHBECTHUIMOHHUS IIOCPEIHUK,
JeHrcTBalll 3a CMeTKa Ha UHBECTUTOPA, U 3a o0I1Irda Opoii 3araalliaiHi akIlii, KakTo U IPYyTU
OaHHU cbhraacHo ykasaHwusaTa Ha Ul ,Poykaa IloiitnT MuBecTMBHTCY ALl, KOUTO II1e OBOAT
nyOAMKyBaHH Ha HeroBaTa MHTEPHET CTPaHHIA.

Toura 3.1.9. Pesaynmamu om npeoiazaremo

,,TE—TPEPTL[ WHBECT” AACHULl yBenomaBa K®PH B cpok or 3 (Tpm) pabOTHM OHH OT
IIPUKAIOYBaHE Ha IIOAIIMCKATa 3a HEHHOTO IIpoBeXAaHe U pe3yATaTuTe OT Hed,
BKAIOYHUTEAHO 32 3aTPyAHEHHs, CIIOPOBE B APYTHU MOAOOHH IPHU THPTYBAaHETO HA IpaBaTa U
3alMCBaHETO Ha aKIMuTe. B 7-gHEBEH CPOK OT HMPUKAIOYBAHE Ha ITBPBUYHOTO ITyOAMYIHO
npegsaraHe Ha akIUH, ,,TE-TPEIZL[ NHBECT ” AZICHULI me n3nparu yBegoMmaeraue 1o KdH
OTHOCHO pe3yATaTa OT IIyOAMYHOTO IIpesarale, ChIbpKaIlo HH(opMalius OTHOCHO gaTaTa
Ha IIPUKAIOYBaHE Ha IIyOAMYHOTO IIpefjsaraHe; oOmIus Opod 3amucaHU akIUW; cyMmara,
[IOAyY€Ha Cpelly 3alhuCaHuTe akKOUM; pasMepa Ha KOMHCHOHHHUTE BB3HATPasKIACHUS U
OPYTH Ppasxomy II0 IIyOAMYHOTO IIpefsaraHe, BKA. IaarTeHutre Ha K&PH tarcu. KvMm
yBemoMAeHHeTO J[IpyzKecTBOTO Ille IIPHAOXKHK OaHKOBO yAOCTOBepeHHe OT bBaHKarta,
YAOCTOBepPsIBAII0 U3BBPIIEHNUTEe BHOCKHU 10 3aIlMCaHUTE aKIUU.

Pen M Cpok 3a BpbLIaHe Ha BHECEHHTE IIapHYHH CpPEACTBa, aKO IIpeAAaraHeTo
NPHKAIOYH HEYCIEIIHO

KoraTo moamuckaTa HPHUKAIOYH HEYCIIEITHO, 0e3 ga ObaaT HU3IIbAHEHH MPEeABUACHUTE B
[TpocnekTa ycaoBud, uau B TP He e BIHCAHO YBEAMYEHHETO HA KallUTaAa, B CPOK 0 €IUH
MecelIl OT YBEJOMAEHHETO 110 YA. 894, aa. 3 31K HabpanuTe cCymMH ce BpbIIaT Ha AMIIATA,
3alicaAd IIEHHU KHHXKA, 3aeJHO C HAQUHCAEHUTE OT OaHKaTa 1o 4A. 89m, aa. 1 ot 3IITILHK
AUXBHU. B Te3u caygau B neHS Ha YBEAOMAEHHUETO 10 YA. 894, aa. 3 ot 3IITILK AdpyxecTBoTO
yBenomaBa ,Tekcum Bauk“ Al 3a pe3yaTaTta OT HOAIHCKAaTa, IMyOAMKyBa Ha HWHTEPHET
CTpaHHIlaTa CH, IOKAHAa /10 AUIlaTa, 3alliCaAH IIEeHHU KHUKA, B KOSATO 00SBSIBa YCAOBHITA
U peza 3a BpbIllaHe Ha HaOpaHUTe CyMU, U s U3IIpalla Ha HHBECTUIIMOHHUTE IIOCPEIHUITH,
ydacTBallli B [IpefaaraHeTo. MHBECTUIIMOHHUTE [IOCPEAHUIIN, yIaCTBAlllU B IIPeIAaraHeTo,
He3abaBHO cAe[l IToAydYaBaHe Ha [TOKaHaTa s IIyOAMKYBaT Ha MHTEPHET CTPaHUIUTE CH.

IIpuKAIOYBaHe NpeaAH KpaHHHS CPOK

AKO BCHYKU aKIIMH OT Ta3U €MHUCHS ObAaT 3aIlMCaHHt Ipeau KpaiHUg CPOK Ha IIOAITHUCKATA,
Hpy=xectBoTo yBenoMmsaBa KPH B cpok 3 (Trpu) paboruu nuu (4a. 1126, aa. 12 ot 3IIIILK) u
IpeanpreMa HeooXoAUMHUTe OeHCTBUS 3a BIIMCBAaHE Ha YBEAMUYEHUETO Ha KanuTrasa B TP, a
CA€[l TOBa — 3a perucTpaliys Ha HoBaTa emucuda akuuu B LI/], KOPH u BPE.

B cayuaii ye O0'bZle MOCTAHOBEH OTKAa3 3a BIHCBaHe B TP Ha yBeAMdYeHHETO Ha KaluTasa Ha
~TE-TPEW MHBECT” ALCHIL, nocaegroTo yBemoMmsBa K®PH mo pema Ha 3K ©u
Hapenba No 2 3a mocTaHOBABAHETO Ha OTKAa3a.

Toura 3.1.10 Ilpoyedypa 3a ynpaxHsieaHe Ha NPAgomo HA NpeumMyu,ecmseHo usKkynysare,
8b3MOKHOCMU 3 NpeomcmwvneaHe HaA npasama HA 3anuceaHe U mpemupaHe Ha
Heynpa>KHeHume npasa Ha 3anuceaHe

[Ipu nppBOHAYAAHO yBeAMYaBaHE Ha KalllTasa Ce H3aaBaT IIpaBa IIo cMucbaa Ha § 1, . 3
ot [P na 3IIIIIK. Cpelry Bcaka akKIUsl 0T YBEAUYEHHUETO ce HU3daBa eaHo IIpaso. llgaaTta
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€MHCHS IIpaBa Ce IIpeasara OT HHBECTHIIMOHHUS ITOCPEAHHUK 3a IIyOAWYHO THPryBaHe Ha
peryaupaH nazap B®B. IIpu nmppBoHaYaAHOTO yBeaAndaBaHe Ha KaluTasa Ha APYKECTBO
CBhC CIIeIlaAHa HWHBECTHUIIMOHHA II€A, B CBOTBETCTBHE C 4YA. 13, aa. 3, u3p. BTOPO OT
3OCHULIC, He ce mpuaara 4a. 194 ot T3.

Touka 3.2. [1naH Ha pasnpocmpaHeHue U pasnpeoeieHue
Toura 3.2.1. Kamezopuu nomeHyuaiHu UH8eCmumopu

Caen omoOpenue Ha TO3U [IpPOCIIEKT 3a TpemAaraHUTE IIEHHW KHHXKA, BCUYKU T'PYIH
UHBECTUTOPH, Kaacuduirnpanu 3a rneante Ha 311K B §1 ot JomrbAHUTEAHUTE pasnopendu
Ha 3IIITLK, moraT ga ydacTBa Ha paBHU Hadyasa B IyOAMYHOTO IIpeAaraHe Ha aKI[UUTE.

[IpenaaraseTo ce U3BHPIIBA CAMO Ha TepuTopudaTa Ha Penybamnka Bearapuda.

KbeM pgaTaTra Ha TO3U MOKYMEHT ,,TE—TPEPIE[ NMHBECT“ AOCHUIL u UII ,Poykaa IloHHT
HNuBectmpHTC” A/l He ca U He BB3HAMEPABAT Oa OIIPENEAdT CHOTHOIIEHUS, TPAHIIIOBE
U /UAM KOAMYECTBa aKIMH, KOUTO Aa ObAaT pasnpencAeHU MEXKAY OTAEAHH KaTETOPHH
UHBeCTUTOPHU. He e HaAulle TpeaBapUTEAHO OIIPEeOEACHO ITPEUMYIIECTBEHO TPETUPAHE IIPHU
pasnpeneAeHUeTOo Ha IeHHUTE KHHXKA, KOEeTO Oa OCHUTypsdBa Ha OIpeaeAeHU KaTeropHH
WUHBECTUTOPU HAU OIIPENEA€HH IIPEUMYIIIECTBEHO TPETUPaHU TIpPyHIH, [IPOILEHT OT
IpeasaraHeTo, 3alla3eH 3a TaKoBa MpeepPeHIINasHO TPETUPAHE.

B pamkuTe Ha mnpenasaraHeTo, He € BB3MOXKHO M HE Ce HpeABUXKAA H3[aBaHe H/UAHU
IpemAaraHe Ha OOIbAHUTEAEH Opoif m3BBHH npenasoxkeHute 200 000 (gBecta XUASIM) HOBHU
aKIThH.

Touka 3.2.2. Yuacmue Ha OCHOBHUME aKUUOHEpU, uleHogeme Ha YynpasumesHume,
Had30pHUME UAU AOMUHUCMPAMUBHUME Op2aHu HA emumeHma 6 3anuceaHemo, u
HamepeHusl 3a hpudobusare Ha 01 Hao 5% om uHgecmumopu

,TE-TPEUI UHBECT“ AIICULl ne pasmnoaara ¢ wmHpopManusa masu daeH Ha C Ha
[pyzKeCcTBOTO Bb3HaMepsiBa Aa IPUA00OHUE OT IIpeasaraHuTe aKIlHH.

AKI_II/IOHepI/ITe C Hanq S % ot AKITUHUTE Ha ﬂpy}KeCTBOTO, CBIIIO HE Ca I'0 YBEAOMHAH, JAAU
BB3HaAMEpPABAT A 3allvilaT akKIUHU OT II'bPBOHAYAAHOTO YBEAUYCHHNEC HA KallkTaAa.

[pyzKecTBOTO He pasrosara C HWHGOpPMAIUS OaAU HIKOE OPYro AHIE (Pa3AMYHO OT
yaeHoBere Ha CJ/I u ocHoBHUTe akimoHepu Ha ,TE-TPEWA WHBECT“ AICHL)
BBb3HaAMePsIBa [a 3anuille Ham S % OT HmpeiaaraHUTE aKIIUH.

Tourxa 3.2.3. OnogecmsigaHe HA npedsapumesiHomo pasnpeoeneHue

[Ipu mpemaaraHeTo Ha aKIMUTE OT I'PPBUYHOTO HYyODAHMYHO IIpersaraHe Ha ,TE-TPEI/]
MHBECT* AOCHL uama ma nMa IIpeaBapuTeAHO pa3npeaeseHue Ha aknunuTe. He e Haaule
IIpeaABapUTEAHO OIPEAEACHO IIPEUMYVIIIECTBEHO TpeTHUpaHe IIPU paslIpeaeACHUEeTO Ha
IIEHHUTE KHUKA 3a KOSATO U Jla € KaTeropus UHBECTUTOPH.

Touka 3.2.4 IIpouec 3a ygedomsiearHe HA 3asisumesiume 3a Cymama Ha pasnpeoesieHume um
UEHHU KHUXKA U UHGOpMAUUS OaNIU MBbp2o8usma moxe 0a 3anouHe npedu oa 6voe
HanpaseHo yeeooMieHuUemo

YBCIIOMACHI/IH 3a 3aBE€pPdBAHETO Ha CMETKUTE 3a II€EHHM KHHX>Xa Ha HHBECTHUTOPUTE C
Hpe}lAaI‘aHI/ITe AKIIHH I11E 6’BJIaT IIpegag€Hy Ha BCEKH HHBECTHUTOP CBrAaCHO IIpaBHAATa Ha
CBbOTBETHHUA HHBECTHUIIMOHEH IIOCPEAHHK, KOMTO yiipaBadBa HE€roBaTa CMETKa 3a LI€EHHH
KHHKA.

EMuTeHTHT 1€ 3adBU 3alldCaHUTE aKOUN 3a ThproBud Ha BdB caen BoncBaHeToO Ha
YBEAHUYEHHETO Ha KamuTara B TP m caenm perucrpanusTa Ha HoButTe akuuu B L u
BIIMCBaHUsITA B peructbpa Ha KOH. TepryBaHeTo Ha HOBUTE aKIIUU IIle € BB3MOXKHO CAEL
IIpHUEMAaHETO UM 3a ThproBud Ha BPB u ompeneasHeTO Ha nOarta, OT KOSTO Te IIIE Ce
TppryBar. OyakBaHUgTa ca TOBa Ja CTaHe B Kpasl Ha Mecell cerrreMBpu 2024 1.
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Tourxa 3.3. LleHa

Tourka 3.3.1. LleHa, Ha KOSIMO ce npeodiazam yeHHUMmMe KHUXKA U pa3xoou 3a 3anuceauiume
Auua

EmMmucronHaTa CTOMHOCT, Ha KOATO Ce IIpeJAara eqHa akIlfs OT KanuTasa Ha ,,TE-TPEPII[
UHBECT“ ALICULI e paBHa HA HOMHUHaAHaTa U € B pa3Mep Ha 1 (eAMH) AeB 3a aKIUs.

Pasxomure 3a HHBeCcTUTOPHUTE OMXa Ce U3pa3sdBasl B KOMUCHOHATa (TakcaTa), KOITO IIe ce
yabpa BBB Bpb3Ka C I[I0laBaHETO Ha 3asaBKU/IMOPBUYKU. YIIBAHOMOIIEHUST
UHBeCTUIIMOHeH T1iocpenHuk UWII ,doykaa IloitHT WMHEBecTmMBHTC” A/l 111e cBOUpa
KOMHUCHOHHA HAHW TaKca OT HHBECTUTOPH, IIoJaAu 3asBKaTa cu B oduca Ha UIl ,doykaa
IMotinT NuBecTMBHTC” Al, chraacHO 00sIBEHOTO B TakcaTa Cu 3a CTaHIAPTHO KOMUCHOHHO
BB3HATrpazKaeHUe.

HWuBecTutopuTe II0OEMAT 3a CBOS CMETKa pas3xXoJuTe 3a TaKCH M KOMHCHOHH Ha
MHBECTUIIMOHHUSA IIOCPEAHUK, pasNAalllaTeAHUTe HWHCTUTYIIHNH, ,Bbarapcka QoHmoBa
bopca” A, ,llenTpasen npemosurap” All, cCBBp3aHU CBC 3aKyIyBaHETO Ha IIpaBaTa H
3alIMCBaHEeTO Ha akKIuuTe Ha [py:KecTBOTO.

Toura 3.3.2. IIpouedypa 3a onogecmsgaHe HA yeHama Ha npeoiazaHe

Ilenata Ha IpenaaraHe ce OIIOBECTABa 4pe3 HacTodlMa IIpocreKT M € eMHCHOHHaTa
CTOWHOCT B pa3Mep Ha 1 (equH) AeB.

Touxka 3.3.3. HpClGCl Ha Hacmoswume aKyuoHepu, ozpaHuvasaHe ujilud ommsiHa Ha mesu
npaea u npuduHu 3a mosa

[IpaBaTa 3a HPOIOPLIMOHAAHO ydacTHE IIPH yBeAWUYeHHE Ha KallhuTaaa Ha HaCTOSIIUTE
aKIMOHEPH HA TE-TPEW/ UHBECT“ AZICULI, cbraacuo 4a. 112, aa. 1 ot 3MIILIK u ua. 194
ot T3, ca orMeHEHH II0 CHAaTa Ha 3aKOHA W HE Ce IpHuAaraTr CceraacHo 4a. 13, aa. 3 ot
BACULIC. llgaaTa emMuCHUd OT YBEAHYEHHETO Ha KaltuTasa Iie ObAe MpemsoKeHa 3a
3amrcBaHe IIPH YCAOBHATA Ha IMyOAMYHO IpemsaraHe o peaa Ha 4a. 13 ot 3ACULIIC.

Hactoganmre AKIIHUOHEPH Ca HpI/I]lO6I/IAI/I IIpe3 IIocAecgHaTa roguHa aKIUU IIPpU yIpeadBaHe
Ha AOPYZKECTBOTO HAHU BIIOCACACTBHE IIO EMHCHOHHA II€HAa 1 AeB 3a aAKIHd, KOdATO HE C€
pasan4daBa OT IIpeaAaraHaTa I10 HaCTOAIII0oTO HYGAI/I‘-IHO IIpenaaraHe EMHCHOHHA II€HAa.

Touxa 3.3.4. CwbwecmgeHo pasmuHasaHe Mmexx0Yy ueHa 3a nybruuHo npeonazaHe u
egpexmusHa ueHa 3a onpeoesieHu AUUA

YaenoBete Ha C/] ¥ HACTOSNIUTE aKIIMOHEPH HAMAT MPABO A IIPUA00OUSIT OT IIpeIAaTaHuTe
aKIIUU IIPU YCAOBUS U /HUAM Ha I1eHa, Pa3ANYHHU OT T€3U, KOUTO Ce IIpPHAarat 3a OCTAHAAUTE
HUHBECTUTOPH.

Touxa 3.4. [LnacupaHe u noemaHe HA eMUCUU
Toura 3.4.1. Koopournamopu no npeoiazaHemao

C pemrenne Ha CJ/I Ha [Ipy>KeCTBOTO 3a HWHBECTUIIMOHEH IIOCPEIHUK [Oa OOCAyKU
yBeAUdeHHeTO Ha KanuTtaasa e u3dpan Ul ,doykaa I[MoituT UuBecTMBHTC” AL, CBC CETAAHIIIE
U azpec Ha yrpaBaeHue: rp. Codus, paiion Be3paxkaane, 6ya. ,Tomop AaekcauapoB® Ne 73
— AVIIEH3UpPaH WHBECTHIMOHEH IIOCPEAHUK II0 CMHUCHAA Ha 3aKOHA U OTTOBapSII Ha
H3HCKBaHUATA Ha 4A. 13, aa. 3 ot 3CHIIC.

NuBectunmoHHUAT [locpenHUK m1e U3bAHIBA (PYHKIIUU B CHOTBETCTBUE C U3UCKBAHHUATA
Ha OBATApPCKOTO 3aKOHOOATEACTBO M CBrAacHO J[loroBopa 3a IIOCPeOHHUYECTBO, CKAIOYEH
Mexknay Hero 1 EmurenTta (“loroBop 3a IOCPEOHUYECTBO”).

NuBectunimoHHUAT [locpenHUK ce aHraxkupa Aa IIpueMa 3adBKH OT WHBECTHUTOPUTE 3a
3aKyIlyBaHe Ha IIpaBa U 3alliCBaHe Ha aKIIUU U IlIe U3BBbPIIIBA ONPEAECACHU IPOLEAYPHU U
TEeXHUYECKH NEeHUCTBUSI, B paMKHUTE Ha IIpeaAsaraHeTo, KaKToO € MPEeABUAEHO B OBATAPCKOTO
3aKOHOZATEACTBO U To3U [IpocnekT.
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Toura 3.4.2. [Thame>xxHUu azeHmu

BangkaTa, B KOSTO IIIe ce OTKPHUE CIIellMasHaTa HabupaTeAHa CMEeTKa, IT0 KOSTO IIIe Ce BHACH
€MHCHOHHATa CTOHMHOCT Ha 3allUCBaHUTE aKIMH € OaHKaTa-Aeno3uTap Ha ,TE-TPEU/L
NHBECT* AIICULI - ,TekcuMm Bauk“ A/l.

[emno3uTapHa MHCTUTYIIUS OTHOCHO IIpefAaraHUTE aKI[UU M CBBP3aHUTE C TIX IIpaBa €
LSleHTpaaeH aero3utap” A, ckC cemaauIie u aapec Ha ynpaBaeHue: rp. Codus, ya. ,,Tpu
ymn” Ne 6, et. 4.

Toura 3.4.3. Auua, noeau emucusma

[IpenaaraHuTe akIMU HE ca U HaAMa Aa ObaaT ONpeaMeT Ha CIopasyMeHHeE 3a MoeMaHe,
CBLOTBETHO HAMA M HAMA a4 UMa AHIlA, KOUTO IIE II0EMAT IISIAATa HAHM 4AaCT OT EMMCHLATA.

Toura 3.4.4. CnopasymeHue 3a noemaHe

He ce npenBuzka moemaHe UAU yIpeasBaHe Ha FrapaHIUd 3a IIpegiaraHaTa eMUCHS aKITHH.
He crpuiecTByBa maaH 3a pas3mpoCTpaHEHHE HAH 3a AUCTPUOYIIMS Ha aKIUHUTEe MeXIy
Pa3AMYHU MHBECTUIIMOHHU ITOCPEIHHUIIH.

PABIEA 4. JOITIYCKAHE 10 TBbPIOBUA U YCAOBUYA 3A ThPI'YBAHE

Touxa 4. 1. I[1azapu, 0o koumo ca unu we 6eoam odonycHamu 00 MbpP208USsL UeHHUMe
KHWKa

Caen BIIMCBaHETO HAa YBEAHUYEHHETO Ha Kanutasa B TP u nipu criazBaHe Ha HOPMaTHUBHUTE
npolenypu EMutenTHT Ile nonazne 3asaBaeHUue a0 L/] 3a peructpupase Ha Emucusta, KakTo
u no KPH 3a BoucBaHe Ha akIUUTe B CHOTBETHUs peructbp. CaeaBa momgaBaHe Ha
3agBaeHue 1o B®B 3a momyckane Ha akuuuTe Ha [lpy>KeCcTBOTO 3a ThProBud. Thproeudara
C akIuuTe I11e MOXKe [a 3ariouHe Ha onpeneseHaTa ot C/ Ha BPE para.

[pyzXecTBOTO He BBb3HaAMepsBa Aa KaHAWAATCTBa 3a AOIyCKaHe Ha HEroBUTE aKIUU 3a
THPrOBUS Ha APYTH PETYAUPAHU 1azapu ocBeH BOB.

,TE-TPEN/I VUHBECT“ AIICUIl ne BBb3HaMepsiBa [a KaHAHAAaTCTBa 3a [OOIIyCKaHe Ha
HEeroBUTe aKIINH 3a ThProBUd Ha Nas3ap 3a pactek Ha MCII nau Ha MHOTOCTPaHHU CUCTEMHU
3a TBProBUL.

Toura 4.2. Hasapu, HA Koumo ce movpeysam yeHHU KHUXa om Couwiusl Kaiac

KbM HacTogIMsS MOMEHT U JOKOAKOTO € U3BeCTHO Ha EMuTteHTa, 1IeHHU KHUXA C eMUTEHT
~TE-TPEW MHBECT“ ALCHILL or chlUMda Kaac, KaTo IIpedsaraHuTe c To3u [Ipocrekt
0OMKHOBEHHU aKIIUH, HE ca JOIMyCHATH [0 THProBHA Ha PETYAHPAHH Ia3apHu HAU I1a3apH Ha
TPETH IBP3KAaBH, Imazapu 3a pacrexk Ha MCIT nan MCT.

Touka 4.3. IlapanenHo 3anuceaHe UlU UACMHO NAACUPAHE HA UEHHU KHUXKA Oom
cvbwus Kiac

Hawma gpyra myGAMYHa HMAMW YacTHA ITOAMNKCKA 34 aKIIUU OT CBIIHS HAU APYT KAAC, AU 3a
OPYTH IIEHHU KHUXKA, KOUTO [a Ce OPraHUu3UpaT eJHOBPEMEHHO C M3/1aBAHETO HA aKIIUHUTE
OT HacTodIllaTa EMHCHH, U 3a KOHUTO III€ CE€ HCKa IpueMaHe 3a Thbproesud Ha BPb.

Tourxa 4.4. Mapkem metiKkbpu

EMUTEHTHT He € aHTaXKHUPaA UHBECTHUIIMOHHU MOCPEIHUIIN, KOUTO [1a ITI0eMaT 3abAXKEHUE
[Ia OCUTYPSIBaT AMKBUIHOCT HA EMHCHATA Ype3 KOTUPOBKHU KyIIyBa U IIpoaaBa.

Touxa 4.5. Cmabunusayus

EMureHThT HE € mgaA OIIMsa 3a IIPp€EBUIIIaBaHE pa3MeE€pa Ha HaACTOAdIIOTO HYGAI/I‘-IHO
IpegaaraHe M HE CE€ IIpeaBuUzxKaarT JIEeUCTBUL 3a II€EHOBO CTaGI/IAI/ISI/IpaHe BBB BPB3KaA C
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HaACTOAIII0TO HY6AI/I‘-IHO IIpeagaaraHe.

Touka 4.6. 3anuceare, npesuuLasauio no pasmep NoonucKkama

B paMmkuTe Ha IpengsaraHeTo He € BB3MOXKHO U He ce IIpeABHIKAA U3JaBaHe H/UAU
IpemasaraHe Ha OOI'bAHUTEAEH Opoif m3BBH npenaoxkeHute 200 000 (gBecta XUASIM) HOBHU
aKIIUHU.

PASEA 5. TIPOOABAIIM IBbP2KATEAU HA ITEHHU KHM2>KA

Tourka 5.1. Ume u adpec Ha pupmama, HaA auyemo unu cybexkma, npeonazaui 3a
npooarkba yeHHume KHUXa

AKIIHUTE OT YBEAMYEHHUETO HA KalluTasa Ha ,TE-TPEV] MUHBECT* AZICUL] IpeacTaBASIBAT
eMUCUsl HOBOU3aAE€HU aKIIUU U Ce IIpeasaraT 3a 3alhucBaHE OT UMETO U 3a CMEeTKa Ha
HpyxecTBoTO. HaMa crllecTByBalllll AbpPKaTeAN Ha aKIIMH, KOUTO [a [IpoAaBaT aKIHuH IPHU
HACTOSIIIOTO IIyOAMYHO ITpeaAaraHe.

[IpaBaTa ce mpemaarat 3a I'bpBOHA4YaAHa mpogaxkba ot EmureHTa, upe3 o6CAyKBallys
YBEAHYEHHETO Ha KallUTara UHBECTHUIIMOHEH ITOCPEIHHK U OT AWIIATA, IIPUA0OUAU IIpaBa
Ype3 MOKyIKa Ha BTOPUYHUS I1a3ap.

Tourxa 5.2. Bpoill u K1ac Ha yeHHUmMe KHUXKa, KOUumo ce npeosiazam om 8ceku om
npooasawume ObpKamenu Ha YeHHU KHUXA

AKIIMUTE OT YBEAUYEHHETO Ha KannuTasa Ha ,,TE—TPEPI[[ MHBECT“ AICHILI He ce npenaarat
3a 3alUCBaHe OT AbpzKaTeAr /COOCTBEHHUITH Ha ITEHHU KHUXKA, a Ce IIpefiaaraT 3a 3aIliucBaHe
OT UMETO U 3a cMeTKa Ha [IpyKecTBOTO.

Touka 5.3. [Ipodarkb6a om 0CHO8HU AKUUOHEPU

Henpraoxumo.

Tourka 5.4. Cnopa3symerus 3a 3a0bprxaHe

He ca Haaute criopasymeHnud 3a 3aabpxkaHe (lock-up agreements).
PABIEA 6. PASXOAOU ITO EMUCHUATA /TIPEAAATAHETO

Touka 6.1. Obwu HemHU nocMbNIEHUS U OUeHKa Ha obwume pas3xoou no
emucusima,/ npeonazaHemo

PazxonuTe, CBBP3aHU CHC 3aBAKUTEAHOTO I'bPBOHAYAAHO YBEAMYEHHE HA KaIllUuTasa dpes
myOAMYHO TIpeasaraHe Ha aKIUH, ca MHpPeAcTaBeHH B TabaullaTa mo-IoAy. B Hes He ca
BKAIOUEHU pas3xXoguTe, KOUTO Ce€ OTHACHAT [0 IFAOCTHAaTa AedHocT Ha [IpyKecTBOTO, KaTo
Harp. Takcara ot S5 400 aB., mpaxkuMma Ha KPH 3a m3zmaBanero Ha auileH3 Ha AACHILI.
Bcuuku mocodyeHH B TabAHIIaTa II0-A0AY PA3XOH ca 3a cMeTKa Ha [pyKecTBOTO.

IIpuGAU3HTEAHH Pa3XOAH II0 EMHCHSITA

Ycayra IIpuOGAH3HTEAEH pa3xon/AB.
Takca Ha KPH 3a noTBppKAaBaHE HA IIPOCIIEKT 5 000 aB.
Takcu Ha LI/ 3 185 aB.
- ISIN, CFI u FISN Ko0oege Ha axKyuume 270 ne.
- ISIN, CFI u FISN kodoee Ha npasama 275 ns.
- Pezucmpayusa Ha emucusima npasa 1 320 ne.
- Pezucmpayus Ha Hogume aKyuu 1 320 ne.
Honyckane no Teprosud Ha BB 2 400 aB.
- [onyckaHe 0o mbpzo8usl HA eMUcust npasa 1 200 ns.
- [onyckaHe 0o mbpzosust HA aKyuume 1 200 ne.
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4 000 aB.
14 585 aB.

Takca 3a yrbaHoMmorIeHusa UI1
OBIIIO

Paszxoaute 1mie 6’B,I[aT IIpucliagHaTtu oT O6U_II/ITC IIOCTBIIN€CHHA Ha €EMHCHLATA.

[TocoueHuTE €MHOKPATHH Pa3xoay BHB BPBh3Ka C YBEAHYEHHETO Ha KalluTasa Bb3AHU3aT Ha
0.073 aAB. Ha aKIysa IPH MaKCHMaAHO YBeAMYeHHE Ha Kamnutaasa (rmpu 3anucaHu 200 000
aknuy) U 14 585 AB. Ha akKIUd IIPU MUHUMAaAHO YBEAMUYEHHE Ha KalluTaasa (IIpU 3anucaHa
caMmo 1 akius).

3a cMeTKa Ha HWHBECTHTOPHUTE Ca Pa3XOOHUTE II0 CKAIOYBAaHE Ha CAEAKHTE C IIpaBa Ha
peryampas masap, B T.4. KOMHCHUOHHH Ha MHBECTHIIMOHEH ITIOCPEAHUK U APYTHU TAKCH, aKO
He ca BKAIOUYEHH B KOMHCHOHHAaTa Ha IocpeqHuka (rakcu Ha BOB u L/).

[Ipu ycrienrtHocT Ha IIyOAMYHOTO IIpefiaaraHe Ha eMHCUSTa OT YBEAMYEHHEeTO Ha KaluTasa
ua ,,TE-TPENI UHBECT“ AZICUL] u 3amucBaHe U 3allAdlliaHe HA BCHYKH IPEOAOXKEHU
aKIIMM HEeTHUTE MOCThIIAeHUS 3a EMuTenTa 111e 0paaT B pa3mep Ha 185 415 aB. Pasxonurte
3a IyOAMYHOTO IIpegsaraHe ca B pasMmep Ha 14 585 aB.

PABEA 7. PASBBOJHYBAHE

PazBomaaBaHeTo IIPU HaMaaAndBaHE€ Ha CTOMHOCTTaA Ha aKIUUTEe € HaMaAdBaHETO Ha
OasaHcoBaTa UM CTOfIHOCT, PECII. Ha negyasbara Ha aKIYd, B PE3YATAT HA U3JaBaHE HA HOBU
aKIIHUH IIO II€HAa, IIO-HHCKa OT OasaHcoBaTa CTOMHOCT Ha HU30a0E€HHUTE BE€YEC aKIIHH.

YcnaoBugara Ha HacrodamoTo llpemaarane mpeaBuxXKAAT €MHCHOHHATa CTOMHOCT Ha egHA
HoBousnaneHa akiug (1.00 AB.) na e eqHakBa ¢ 6asaHcoBaTta cToHHOCT (1.00 AB.) Ha enHa
aKIusg, KbM MOMEHTa Ha B3€MaHE Ha pPEIIeHHETO 3a yBeAndaBaHe Ha Kamnurasa. KeMm
IIOCA€THUS U3TOTBEH (DMHAHCOB OTYeT Ha EMUTeHTa, OanaHCcOoBaTa CTOMHOCT Ha aKIIUHUTE €
0.988 AB. ToBa 06CTOATEACTBO He IIpeArioAara pasBOAHSBAHE IO OTHOIIEHHe OasaHcoBa
CTOMHOCT Ha OOMKHOBEHHUTE aKIIUH.

Nudopmaliua 3a pa3Mepa Ha COOCTBEHUS KAIlUTAA IPHU MaKCUMAaAHO U MHUHHMAAHO
3allMCBaHe M 3alAalllaHe Ha aKIHUU OT HACTOSIIOTO YBEAHMYEHHE Ha KalluTasa €
IIpefcTaBeHa B caeaBalaTa Tabaulia.

31.12.2023 r. MuHHEMaAHO MakcumMmaaHO
HEONUTHPaHHU yBeAndeHUe yBeAHUdeHUe
JaHHU (1 akius) (200 000 aknun)
CobcTBeH KanmuTaa (AB.) 494 000 479 416 679 415
Bpoii akiuu 500 000 500 001 700 000
HeTHH mOCTBIAEHUS OT eMHCHATA (AB.) - (14 584) 185415
BaaaHcoBa CTOMHOCT Ha akKIys (AB.) 0.988 0,959 0,971

CBraacHO IOAYYEHHUTE CTOMHOCTH, MHHHMaAHaTa €MHUCHOHHA CTOMHOCT HA HOBUTE aKIIUHU
(1.00 aB.) He e To-HHUCKaA OT OasaHcoOBaTa CTOMHOCT Ha €aHA aKIUd IPear YBEANYEHUETO
(0.988 aB.). [Ipu muHHMaAeH Opoit 3anucanu aknuu (1 6p.) mo eHa ot 1.00 aB./axius,
OasaHCOBaTa CTOHHOCT Ha eqHA aKIHUs CAEZl YBEAWYEHUETO Iie Bh3an3a Ha 0.959 aB., KoeTo
IIpeCcTaBAgIBa HaMaAeHHe Ha OasaHcoBaTa CTOMHOCT Ha egHa aknud c¢ 2.94 % crpsamo
OasraHCOBaTa CTOMHOCT Ha €aHA aKIUsd IpPeau YBEAWYEeHHEeTO, T.€. B TO3H cAydall Ie e
Haaulle edekTa Ha pa3BOAHABAHEe Ha 0OasaHcoBaTa CTOMHOCT Ha enHa aknud. [lpu
MaKcHuMaAeH Opoii 3anmcanu akiuu (200 000 6p.) o nena ot 1.00 aB. /akius, baraHcoBaTa
CTOMHOCT Ha e€aHa akKIUd CAel yBeAWdeHHeTo Iie BBb3au3a Ha 0.971 aB., kKoeto
IIpeCcTaBAsIBa HaMaAeHHe Ha 0aaaHcoBaTa CTOMHOCT Ha egHa akmusg ¢ 1.72 % crpsmo
OasaHCOBaTa CTOHHOCT Ha €IHA aKIUd IIPEH YBEAMUYEHHUETO U CHIII0 ce HabAonaBa edekTa
Ha pa3BOAHABaHE Ha OasaHcoBaTa CTOMHOCT HA €IHAa aKITH.

HenocpencrBeHOTO pa3BogHSIBaHE Ha IIPOLIEHTHOTO yYacTHe B KanmuTasa Ha EmMurenTa, 3a
aKIMOHEP, KOHWTO He ydyacTBa B YBEAWYEHHETO Ha KamnuTasa Ha [IpyKecTBOTO, IIle Ce
oIrpeneAr Ha 6a3za Ha aeAa Ha IIPUTEKABAHUTE OT HETO aKIIUH, CIIPSIMO obmusa 6poii akiuu
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U30aZleHU OT [Ipy>KeCcTBOTO (BKAIOUHUTEAHO OpOsi HA HOBOU3IaAEHUTE aKIIMH OT HACTOAIIATa
eMmucus). [lo ToO3W HaAYWH, IPU MHHHUMAAHO yBEAHYEHHE Ha KaIllUTaAd, BCEKU aKIIHOHED,
KOMTO He y4JacTBa B HETro upe3 3alKiCcBaHe Ha HOBH aKIUH, HIMAa Oa Pa3BOAHHU YIaCTHUETO
cu. Ilpy MakCHMaAHOTO IIPEABHIACHO yBEAHYEHHE Ha KalluTaAad, Pa3BOAHSIBAHETO IIE €
28.57 %.

C’BU_ICCTBYBaH_II/ITC AKIIMOHEPHU MOorat ga y4dacrBaT B HY6AI/I‘-IHOTO IIpegaaraHe Ha HOBO-
EMHUTHPAHUTE aKIHUHU IIPKU PaBHU YCAOBHA C BCEKH APYT IIOTEHIIMAAECH HHBECTUTODP.

PABEA 8. JOITBAHUTEAHA MH®OPMALIUA

Toura 8.1. KoHcyamaxHmu no emucusma

Hama KOHCYATAHTHU BBB BPB3Ka C faJcHaTa EMUCHUH.

Touxa 8.2. /[lpyea odumupaHa uau npeanedaHa Om pe2ucmpupaHi. 00Uumopu
UHgopmayus

B nHacrogaiusa HpOCl’IeKT HE€ € BKAIOYCHaA OJHUTHPaHa CbI/IHaHCOBa I/IHCbOpMaI_[I/IH HUAHl Apyra
OMUTHPAHA HAU ITPETA€IaHa OT PETHCTPHPAHU OAJUTOPHU I/IHCbOpMaI_II/IH, 3a KO4ATO OAUTOPHUTE
ca H3roTBHAH [OO0KAQL, a caMo I/IH(bOpMaI_II/IH OT HEOOUTHPAH CbI/IHaHCOB OTYET KBM
31.12.2023 r.

N3TTIOASBAHU CBKPAIIEHUA

ANCHII - AKITMOHEPHO APYKECTBO CHC CIIeIlasHA WHBECTHUIIHOHHA IIEA
BHB - Brarapcka HapogHa 6aHKa

B®B - BEnarapcka dpoHmoBa 6opca

B3 - BaayTteH 3akoH

Heaerupan peraameHT (EC) 2019/979 - [leaerupan peraameHT (EC) 2019/979 Ha
Komucusara ot 14 mapt 2019 roguna 3a gomrbaHeHue Ha Peraament (EC) 2017/1129 na
EBponetickus napaamMeHT U Ha CbBeTa II0 OTHOLIEHHE Ha PEryAaTOpPHUTE TEXHUYECKU
CTaHAAPTH OTHOCHO OCHOBHAaTa (PpHHAaHCOBa MHQOpMaIlusd, ChAbpKallla Ceé B PE3IOMETO Ha
IIPOCIIEKTa, IIyOAMKYBaHETO M KAACH(MUIIMPAHETO Ha I[IPOCIEKTHUTE, PEeKAAMHUTE
CBOOIIEHNS 3a IEHHW KHHIKA, AOII'bAHEHHUATA KBM IIPOCIEKTHTE, KaKTO U IIopTasa 3a
yBeZoMAeHHus U 3a oTMaHa Ha [eaerupan peraameHT (EC) Ne 382/2014 na Komucusara u
Heaerupan peraameHnT (EC) 2016/301 na Komucusara (Tekct ot 3HadeHue 3a ENII)

Heaerupan peraameHT (EC) 2019/980 - [leaerupan peraameHT (EC) 2019/980 nHa
Komucusara ot 14 mapr 2019 roguna 3a gomrbaHeHHe Ha Peraament (EC) 2017/1129 na
EBponetickusa mapaameHT ¥ Ha ChBeTa IO OTHOIIIEHHE Ha QopMmara, ChAbPKAHUETO,
IpoBepKaTa U OOOOpPEHHEeTO Ha I[IPOCHeKTa, KOWUTO TpsbBa ma ce IyOAMKyBa IIpHU
IIyOAMYHOTO IIpefaaraHe Ha [IEeHHH KHUXKA HAHW IIPH JOIIYCKAHETO MM [0 THPrOBHUS HAa
peryaupas mnasap, 1 3a orMaHa Ha Peraament (EO) Ne 809/2004 na Komucugara (TeKCT oT
3Hauenue 3a EUII)

HAOIIK — [JaHBbYHO-OCUTYPUTEAEH IIPOIlecyaseH KOAeKC
AP — [JOI'bAHUTEAHU pa3miopeadu

EHII - EBporneiicko HKOHOMHYECKO ITPOCTPAHCTBO
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EC - EBponelficku Ccbi03

3amMecTHHK-NIpeAcenaTeAd/ T — 3aMeCTHUK-TIpencenaTeadaT Ha Komucuara 3a pruHAHCOB
HaI30p, PBPKOBOJEII yIIpaBAeHUe ,Han30p Ha HHBECTHUIIMOHHATA AefHOCT

SOOPA - 3ak0H 3a JAaHBIUTE BHPXY NOXOAUTE Ha (PU3UUECKUTE AUIA

SOKHCAOIIKH — 3akoH 3a OEeHWHOCTTA Ha KOACKTUBHUTE WHBECTHUIIMOHHU CXE€MHU U APYTU
HPEeIPUITHS 38 KOAEKTUBHO NHBECTHUPAHE

SAOCHIIAC - 3akoH 3a Apy>KecTBaTa ChbC CIIEIlMaAHa WHBECTHUIHOHHA IIeA U ApyzKecTBaTa
3a CEKIOPHUTH3AIIUS

3KIIO - 3aK0H 3a KOPIIOPATUBHOTO ITIOJ0XOMHO obAaraHe
3K®H - 3akoH 3a Komucudara 3a ¢douHaHCOB HAA30P
3SMHII - 3ak0H 3a MEPKUTE CPEILy U3NHUPAHETO Ha IapHu

SIIMII3®PH - 3akoH 3a HOpHUAATAaHE HaA MEPKHUTE CpELly IIa3apHUTE 3A0yIIOTPedu C
pUHAHCOBU UHCTPYMEHTHU

SIIIIIK - 3akoH 3a MyOAMYHOTO IIpeasaraHe Ha [eHHH KHUXKa

3IIPH - 3akoH 3a nazapuTe Ha PUHAHCOBU UHCTPYMEHTH

HII — UHBECTULINOHEH ITOCPEOHUK

K®H - Komucus 3a pUHAHCOB HAA30P

Hapenba Ne 2 — Hapen6a Ne 2 va K®H ot 09.11.2021 r. 3a IspBOHAYAAHO U ITOCAEIBAIIIO
paskpuBaHe Ha MHPOpMAIUG IPH IIyOAWYHO MpeasaraHe Ha IEeHHU KHHKAa M OOIIyCKaHe
Ha IIeHHW KHUKA [0 ThPTOBHUd Ha PETryAHUPAaH I1a3ap

Hapen6a Ne 8 — Hapen6a Ne 8 na KPH ot 03.09.2020 r. 3a U3UCKBAHUSATA KbM JEHHOCTTA
Ha IIEeHTPaAHUTE JIETIO3UTAPH Ha IIeHHU KHUKA, IIEHTPAAHUS PETUCTBD Ha II€eHHU KHUXKAa U

OPYTH AWIIA, OCBIIECTBSBAIIM AEHHOCTH, CBBbP3aHU ChC CET'bAMEHTA Ha IIEHHU KHUXKAa

Hapen6a Ne 13 — Hapenf6a Ne 13 ma K®H ot 22.12.2003 r. 3a THProBo IpeasaraHe 3a
3aKyIlyBaHe U 3aMsHa Ha aKIUU

Hapenba Ne 22 — Hapemba Ne 22 Ha K®PH or 29.07.2005 r. 3a ycaoBusTa U pena 3a
BIITMCBAHE M OTIIMCBAHE Ha I'Iy6AI/I‘IHI/I APYyzZXKECTBa, APYyru €EMUTCHTH Ha IIEHHM KHHXa U
€MHUCHHU LIEHHHU KHHXXAa B PETUCTHpPA Ha Komucuara 3a CI)I/IHaHCOB HaA30p

Hapenba Ne 38 - Hapemba Ne 38 ma K®H or 21.05.2020 r. 3a M3UCKBAHHUATA KbM
OeHHOCTTa Ha UHBECTHUIIMOHHUTE IOCPEAHUIIU

Hapenb6a Ne 41 - Hapenba Ne 41 ma K®H ot 11.06.2008 r. 3a H3UCKBaHUATA KbBM
CBOBPKAHHETO Ha OOOCHOBKaTa Ha IleHaTa Ha akKIUUTe Ha OyOAWYHO [OpYy3KeCTBO,
BKAIOYUTEAHO KBbM IIPHAATaHETO Ha OLIEHBYHU METOAU, B CAydauTe Ha IrpeobpasyBaHe,
JOOTOBOP 3a ChbBMECTHO HPEeAIPUITHE U THPrOBO IIpeasaraHe

HCH - HamroHaneH CTATUCTUYECKU UHCTUTYT
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OCA - O6m10 crbpaHre Ha aKIIMOHEPUTE

PeraamenT (EC) 2017/1129 - Peraament (EC) 2017/1129 na EBponeiickug rnapaaMeHT
1 Ha CovBeta oT 14 roHM 2017 rogvHa OTHOCHO IIPOCIIEKTA, KOUTO TPpsOBa Aa ce IIyOAMKYyBa
IIpyu IMyOAWYHO IIpefaaraHe UAW OOITyCKaHe Ha IIeHHM KHHXKa /10 THhProBHA Ha PEryAupaH
razap, u 3a orMsgHa Ha [dupekTtuBa 2003/71/EO (Tekct ot 3HaueHue 3a EWII)

PeraamenT (EC) Ne 596/2014 - Peraament (EC) Ne 596/2014 na EBpomneiickusa
nmapaamMeHT U Ha CwbBera oT 16 ampma 2014 roagywHa OTHOCHO ITazapHaTa 3A0yIoTpeba
(PeraameHT OTHOCHO HazapHaTa 3a0yrnorpeba) u 3a ormaHa Ha JupektuBa 2003/6/EO nHa
EBponetickusa mapaameHT u Ha CbBera u aupektuBu 2003/124/EO, 2003/125/EO u
2004/72/EO na Komucusara (Tekct oT 3HadeHue 3a EUII)

CH - CpBera Ha AUPEKTOPUTE HA ,TE-TPEU1 UHBECT“ A/ICUILI

CHAOOO - Crioroxba 3a n3bgareane Ha ABOMHOTO JaHBYHO obaaraHe

T3 — THproBCKU 3aKOH

TPPIOAHII, TP — THproBCKH PETUCTHP U PETUCTHP Ha IOPUANIECKUTE AUIA C HECTOIIAHCKA
ea

IO — LleuTpaseH memo3utap
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I[TPUAOKEHUE 1. JEKAAPALINM

OEKNAPAUMA OT EMHUTEHTA

LonynoanucanoTo nuue, B Ka4ecTBoTo ¢ Ha npeacrasnssaw, ,TE-TPEM/ MHBECT" AACUL,
Aeknapupam, ye MNpocnekTsT ChOTBETCTEA Ha N3UCKBaHUATa Ha Pernament (EC) 2017/1129,
rnasa wecra o1 3MMUK v akToBeTe no NnpUNaraHeTo um.

\\)\w’”

AvmuTop Haves
M3nbanuTened AupexkTop Ha
JTE-TPEWZ MHBECT" AACUL,
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AEKNAPALIMA OT YIEHOBETE HA CbBETA HA IMPEKTOPUTE HA EMMUTEHTA

[lonynoanucanuTe uneHose Ha Cveera Ha gupektopure Ha TE-TPEA] MHBECT" AACULL
[AEKNapupame, Ye OKONKOTO Hi € W3BECTHO ChAbPIAUWATA C8 B HACTOAUMA NPOCNEKT
undopMauma e BAPHA, MbAHA U He e 3abnywpasala.

e’ Y

Aumn]‘pr Hayes Pagocnm' Mapues rapusa Aumurposa-feopruesa
Uameanurened gupexTop Ynew Ha CoeeTa Ha aupekTopute  Y3éH Ha CbBETa Ha AMpeKTopHTe
wa ,TE-TPEW/J, MHBECT" AACAL,  Ha TE-TPEV/ MHBECT" AACMLl  wa TE-TPEWA WHBECT" AACHL
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AOEKNAPALIMA OT CECTABMTENA HA MPOCNEKTA

AonynognucadoTo MUE, B KAYECTEOTO CH HA CHCTABMTES HA TO3W A0KYMEHT JEKNApHPam, 4e
AOKONKOTO MK & MIBECTHO W CN £ HaTo Chi NONarKun HEOEMD‘EI,HMETE TPMHE M BCHYKK Pa3yMHM
WEMAWA A3 C8 YBEPH B TOBE - ChObDMALLATA & WHDOPMALMA B ChOTBETHWUTE OTARNHK YACTH Ha
HACTOAWMA JOKYMEHT € BAPHA M NbAHAE, KATO OTFOBAPA HA PAKTHTE M HE ChOLPHA NPONYCH,
HORTO € BEPOATHD A3 33CErHE HERHMA CMUCEN,

ll -
1

H3mbnHKTENEH AWPEKTOR

Ha ,TE-TPEWA MHBECT" AACKLY
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AEKNAPALUA OT CoCTABUTENA HA PUHAHCOBUTE OTHETU HA EMUTEHTA

LonynognicaHOTo AKMUE, B KAYECTBOTC CM HA ChCTABMTEN HA QUMHIHCOBMAT OTYET Ha JTE-TPEAD

MHBECT" AACHL, 33 2023 r. peknapupa, Ye AOKONKOTO i € M3BECTHO CbAbPMAWETa CE 8
HaCTOALMA NPOCNEKT UHPOPMAUMA € BAPHA, MbAHA K He e 3abnyKaasawa.

P N\
Cunewa Mopparosa
UsnbanuTenen aupextop Ha ,Mpaiim Enanec Korcynrunr AL

92



ITPOCIIEKT

[TPUAOKEHUE 2. JOKAALL 3A OLEHKA HA
HEIBUXVWMUTE MMOTU COBCTBEHOCT HA ,TE-TPEWN/[]
MHBECT" AICULL
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JTOKJIAJT

3a H3BbPIII€HA OLICHKA 32 OoIpeacJisiHe Ha

IMA3APHATA CTOMHOCT
Ha aKTHBH, cobcTBenocT Ha ,MAJIMHA ITPO/UKEKT“ EOO/, EYIK 206541203, che cepaimie

u aapec Ha ynpasienue: rp. Copus, p-u Cryaentckm, x.K. IbpBesnna, yi. ,Wans Jumymes® Ne
16

1.1 BESJIO)KHT&JI HAa ONeHKATa:
I’ PAVIH TIPOITBPTHU CBHPBUCH3* EOOJI, EMK 207165227, cbe ceaanuine u aapec Ha

ynpapnenue: rp. Codus, p-v Cnaruna, 6yn. ,llapupaacko moce* Ne 101, 6usHec craga ,,AKTUB"
npeacTasisgsaso ot fHa ['puroposa

1.2 M3nbJHMTe I HA OLCHKATA;

LAITUC TPEUT” EOOJ, Cobus, yn. ” Kupun u Meromuit” Ne 88 A, EMK 130187820,
npeacTapisgsano ot Hukonai Llones ~Ynpasuren

1.3 IIpeamMer Ha ouenkara:

AKTHBH COOCTBEHOCT Ha ,MAJIMHA NPOKEKT EOOJI, EMK 206541203, cbec ceganuiue u
agpec Ha ynpasaenue: rp. Codus, p-u Cryaentcky, x.K. IbpBenuua, yi. ,Mnus JIumywes” Ne 1B, a
HUMEHHO:

342/410 /TpucTa YETUPMAECET U ABE BHPXY YETUPUCTOTHUH M JECET/ MACATHU YACTH OT CJEIHUS
HeJBIKUM UMOT, a umenno: [IO3EMJIEH MMOT c¢ unentuduxarop 68134.1609.3339 /mectaecer u
OCEM XHUIIAAM CTO TPUAECET Y YETUPH, TOUKA, XUIANA WECTCTOTHH U AEBET, TOUKA, TPU XMUISAM TPUCTA
TPHUJECET U AeBET/, N0 KaJacTpanHaTa KapTa H KaJacTpanHuTe peructpH Ha rp. Codusd, obm,. Cronnyna,
obnact Codusa (cronuua), ogobpenu cwve 3anosen Ne PJI-18-38/10.07.2012ron. na Hsmbnnurensus
aupexrop Ha AI'KK, ¢ agpec mo kagacrpanna ckuua rp. Codus, paiion CTyaeHTCKH, X.K. ,,ManuHosa
Aonuua®, ¢ IUIOLL [0 KajacTpanHa ckuua oT 3028 /Tpu Xuasgu ABajeceT u ocem/ KB. M., C TpPailHO
npeJHa3sHAYeHNe Ha TepuTopusiaTa: ¥YpOaHusMpaHa, ¢ HAUMH Ha TpaiHO mnonssade: He3acTpoeH MMOT 3a
KUIMLLIHY HYKIY, NpeJX0oieH UACHTUDUKATOP: HAMA, ¢ HOMEp MO MpeaxoAeH nnau: 3339 /Tpu xunsau
TPHUCTa TPUAeCeT U aeBeT/, kBaptan 50 /metabdecet/, mapuen: I1-3339 /BTOpY 32 UMOT TpH XMIISAU TPUCTA
TPUACCET U [CBET/, puU CbCEAM NO' KajacTpanHa CKUUA M[O3EMICHM MMOTH C HAeHTH(HUKATOpH:
68134,1609.1887, 68134.1609.3721, 68134.1609.5945, 68134.1609.3986, 68134.1609.3707 u chriacHo
AericTaluus perynaunored muad YIIA 11-3339 /sropu 3a uMOT Tpu XWiisiau TPUCTA TpUAECET U AeBer/,
kB. 50 /metnecer/, M. ,,Manunosa nonuna 1-Ba, 2-pa, 3-Tta, 4-ta, 5-Ta 1 6-ta yact®, c wiom ot 3028 Ke.Mm.
/Tpu xunanu aagecet u oceM/, mpu cueenn: YITU XI- 1887, VIIU 111-3721, ynuua, VIIU 1-3986, VIIU
XI1-3707, a mo noxymeHTH 3a cobcTBeHoCT mpenctasmiBawy IIU 3339 /tpu xunsmy TpucTta Tpugecer u
neset/, kB. 4,9 /uetvpu, neerer/,| Ha M. ,ManuHoBa nonuHa“, uaentuues ¢ [TU Ne 54400 /mer, YETHPH,
YeTUpH, Hyna, Hyna/, KajgactpaneH TUCT Ne 666 /IIECTCTOTHH WIECTAECeT M INecT/, OT MOMOIIHMS
KajacTpanieH nian Ha M. ,.Jlakara® npuer 2003r., 3ae1H0 ¢ BCHUKH 1oJ06peHNe 1 NPUPALIEHHS B UIMOTA.

Ouenka Ha akTUBU COGCTBEHOCT Ha ,, MAJIMHA TTPOJDKEKT* EOOJMI, EMK: 206541203



1.4 Ies n nmpegHazHAYEHNE HA OLIEHKATA
OmnpeaensiHe nazapxa croiHocT kbM 22.11.2023 1.

1.5 Jlata Ha U3BBPLIBaHE HA OLEHKATA
22.11.2023 r.

1.6 Cpok Ha BaJHIHOCT HA OLeHKATA
22.05.2024 r.

1.7 Crangapr Ha cToiiHoCTTa
CTOMHOCT 3a LielMTe HAa OLCHSABAHETO HAa OOGEKTH/ aKTUBM, NpPEACTABIABA CTAHOBMILE HA
HE33aBUCHM OLICHUTEJ, OTPa3sBall0 I0J3aTa W UEHHOCTTa Ha OOeKTa/ aKkTHBa, W3pa3eHa B MapH, 3a

KOHKpPCTHA LICJI, B ONPEACICH MOMEHT OT BPEME U B YCIOBHATA HA KOHKpPETCH nasap 4 rnpu OT4YUTAHE Ha
CBOTHOCHMY OOCTOATENICTBA B X04a Ha OLICHABAHETO.

3a LEJINTC Ha OLCHABAHETO, B M3PA3CHOTO CTAHOBMILIE 3a CTOMHOCT He ce BKIIOYBAT JaHbUH U
TaKCH, pETiIaMCHTUPAaHH OT JeicTRaIaTa HOpMaTHUBHA ypezl6a.

IpueTaTa 6as3a Ha CTOHHOCTTA, MOAXOAALLA 38 CIy4Yas € Na3apHa CTOWHOCT.

Ilazapna cmoiinocm - OLiEHEHATa CyMa, Cpelly KOSITO KbM JaTaTa Ha OLieHKAaTa 06eKTa/akTHBa 61
Tpa0Bano na Oble pasMeHeH MeXy Kelaeill NpojaBay M >KeJaell KymyBad B CAENKA NPU Na3apHU

yCNoBUs, €€l MOAXOASAIl MapKeTHHI, MPH KOETO BCSKAa OT CTpaHMTE € JeicTBana MHGOPMHUPAHO,
OnaropazymHo u 6e3 npuHyaa.

1.8 JonyckaHusi 4 OTpaHNYeHHA

HacToAamusaT OLEHUTEICKY NOKNa, KAKTO U ChIbPXKALIUTE CE B HErO aHaIM3U, 0600LIeHs U
3aKJIIOYEHHS, OCBEH B CJIy4auTe KOraTo B JOKIIA[a € yIIOMEHATO APYTo, Ca CBBP3aHU ChC CJEIHUTE
JOITy CKaHUsI:

IIpaBoTO Ha COOCTBEHOCT MOXE Ja C€ THPIYBa U € HEOrPaHHWYEHO M CBOOOOHO OT BCSKAKBH
3a1a3eHU NpaBa Ha TPETH 1ML, TEXECTH, [TI0CETaTeNCTBa, CEPBUTYTH U OTPaHUYCHHUS.

He crinecTByBaT pemieHus, NpeICTOSAM efia UK NPeJCTOSIM Kal0u, KOUTO OMXa MOINIM [a OKaXaT
BIMAHME BBPXY CTOHHOCTTA.

HacTOoAMAT OLEHUTENCKH TOKNaj, KaKTO M ChIBPKALIMTE C€ B HEro aHanusy, oOOOLICHUS U
3aKIIOYCHMS, Ca HAMPABEHM Bb3 OCHOBA HA CJIEJHUTE OTPAHUYUTE/IHH YCIOBUA:
OueHnxara € 1o NpaBuIo CyOEKTHBHA U IPEICTABIIABA €IUHCTBEHO IIPELEHKA 32 CTOMHOCTTA Ha
MMOTA. BB310XKUTENAT UM KpaHHUAT NOTpeGUTEN Ha OLIEHKATa He 6U CleBano /a s ThIKyBa U npuema
0e3yCliOBHO KaTO KOHKDETEH CBhBET OT OLECHUTENHMTE II0 OTHOLICHWE HA BBH3MOXHU peIleHHs 3a
OCBHIICCTBIBAHE Ha €BEHTYAJIHU PA3NOPEIUTENIHY U ACPUBATHYU HA TIX JAEUCTBHA ¢ OLIEHABAHUA OOEKT B
HETOBaTa LIJI0CTHA HUJIH YaCTHYHA UMOTHA CHCTaBHOCT.
3a HYXIMTE Ha HACTOALNATa OIIEHKAa ca MNpELCHABaHM (DAKTUTE M YCIOBMATA, KOWUTO ca

CBIICCTBYBA/IM KBEM Jarara Ha OlcHKAaTa. HOCJ’ICI{BaJ‘II/I CEOUTHS U VYCJIIOBHSA HE €A W HC MOrarT ga 6’1:,112\'1'
OTYUTAHU ITPU U3BBPITBAHEC HA OLICHKATA.

Hacrosmusr Jlokan e H3roTBeH B3 OCHOBA HA NIPEJIOCTABEHATA OT Bh310KHUTENS
JOKYMEHTaIHs.

OI_ICHI/ITCIICKI/ISIT CKHII CHHTA O(bI/IL[I/IaIIHO npeaocraBcHaTa I/IH(bOpMaHI/ISI 34 JOCTOBEpHA U €
HU3rpagi CBOUTE aHAIIU3U, U3BOJH U OLICHKH Ha HEHWHA OCHOBa.

Onenka Ha akTHBY cobcTBeHOCT Ha ,, MAJIMHA TIPOJDKEKT* EQOOJI, EMK: 206541203



JlokyMeHTaLuATa € NpeAMET Ha ThPTrOBCKa TaliHa 1 KOH(QUAEHUMATHOCT 1 HE MOXeE fa
OBle npegocTaBsHa Ha TPETH NHla 6e3 pasperienue Ha Buanoxurens.

1.9 UndopManuoHHH H3TOYHHIK

AXTOBE 32 COOCTBEHOCT;

OLeHHTENCKY CTaHAAPTH;

basa naHHuU 3a CTOMHOCTHUTE Ha HEABWXXUMHA UMOTHU B rp. Codus;

CraTuctryecka uHGOpMaIKs 32 UEHUTE Ha HEABWKUMH UMOTH B rp. Codus;

Hudopmanus, cneunanusupana 3a LeH! Ha HEeIBUKIMMU UMOTH.

Hpu u3roTesite Ha OLEHKATA Ca U3MOJI3BAHM HPEJOCTABEHUTE OT COOCTBEHMKA AOKYMEHTH:

CxuLy Ha UMOTUTE, HHAUBUAYANU3UPALLA PA3II0JI0KEHUETO HA OLEHABAHUTE UMOTH.

HaGop oT masapHy CBUAETENCTBA OT OPOKEPCKH KBIIU U areHIWH 33 HEBIKUMU UMOTH B
CTpaHaTa i peruoHa, KakTo U 00sBYM B pa3nuuHu Meauu u Internet.

2. Onucanue Ha 00€KTA HA OLIEHKA

2.1. IlpaBeH crarTyT:
CbriacHO npeACTaBeHMTE JOKYMEHTH cOOCTBeHUK Ha aktusute ¢ ,,MAJIMHA ITPOJDKEKT*

EOO/I, EMK 206541203, c¢bc cepanume u aapec Ha ynpasneHue: rp. Codus, p-u CTYAEHTCKH, X.K.
HAvpBenuua, yia. ,,Mnusa Jumyuer Ne 1B.

2.2. Onucanue

342/410 /TpucTa dYeTHpUIECET U [BE BBPXY YETUPUCTOTHH U AECeT/ UACANHM HacTH OT ClieIHHS
HEeBWKUM UMOT, a umeHHo: IIO3EMIJIEH UMOT c unentuduxarop 68134.1609.3339 /wectaecer u
OCEeM XMJIAU CTO TPUIAECET M YETUPH, TOUKA, XUJIAAA IECTCTOTHH U JAEBET, TOUKA, TPH XW/ISAAM TPUCTA
TPUAECET U IEBET/, 0 KaJacTpaiHaTa KapTa U KajacTpanuure peructpu Ha rp. Codus, o6u. Cronuusa,
obnact Codus (croamua), ogobpenu cwve 3amoses Ne PJ[-18-38/10.07.2012roa. Ha M3mbiHuTe HUS
nupexrop Ha AI'KK, ¢ agpec no kagactpanna ckuua rp. Codus, paiion Cryaentcku, x.K. ,,ManuHoBa
JONMHA®, C IUIOLI MO XajacTpaiHa ckuua ot 3028 /Tpu Xmiasimu ABajeceT M ocemM/ KB. M., ¢ TPaHHO
npeqHasHaueHue Ha TepuTopuaTa: YpOaHusupaHa, ¢ HAuMH Ha TpaiiHo mon3eade: Hesactpoen uMMoT 3a
KWIMIHA HYXX[OH, OPEAXO[eH UACHTUQUKATOP: HIMA, C HOMEp IO NpeaxoneH mwiaH: 3339 /tpu xunsau
TPUCTa TPUACSCET U AeBeT/, kBapran 50 /metaecer/, mapuen: I1-3339 /BTopu 3a UMOT TpU XUASAM TPUCTA
TPUICCET U [EBET/, NPU CBCEAM IO’ KaJacTpajHa CKULA I[O03eMICHH HMMOTU C HAEHTU(QUKATOPHU:
68134,1609.1887, 68134.1609.3721, 68134.1609.5945, 68134.1609.3986, 68134.1609.3707 u cbraacho
AencTBaius peryianuonen mnan YIIM I1-3339 /sropu 3a UMOT TpU XWIAAM TPUCTA TPUAECET U AEBET/,
kB. 50 /netnecer/, M. ,ManuHoBa gonusa 1-ga, 2-pa, 3-1a, 4-1a, 5-Ta K 6-Ta Yact™, ¢ mwiow ot 3028 KB.M.
/Tpu XUIAOU ABageceT M ocem/, ripu creemu: YIIU XI- 1887, VIIU 111-3721, ynuua, VIIM 1-3986, VIIU
XI1-3707, a mo moxymeHTH 3a cobctBeHocT mpencrasnssaw [1M 3339 /rpu xunaau TpucTta Tpuaecet u
neset/, k8. 4,9 /uetupu, neser/,| Ha M. ,,ManunoBa monuna“, ugenruuex ¢ [IA Ne 54400 /met, yetupn,
4eTUpH, Hyla, Hyna/, kagactpaieH auct Ne 666 /l1ecTCTOTMH LIECTAEGCET M LIECT/, OT MOMOLUHUS
KajacTpaseH Ian Ha M. ,,Jlakara“ npuer 2003r., 3ae1HO ¢ BCHYKHU 0A00peHre U NPUpalIeHHs B MMOTA.
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3. OnpenensiHe HA Ma3apHA CTOHHOCT

CTaHnapTu Ha CTOﬁHOCTTa H MEeTOJIH Ha OL€HKAa
Ba3a Ha cToiinocTTa

Ouenkara e paspaboTeHa B CbOTBETCTBUE C M3MCKBaHMATA Ha Bbarapckure cranmapru 3a
oucHspane (bCO), yreepaenn ot OOmoTo chOpanMe Ha Kamapata Ha HE3aBHCHMMTE OLECHHTENM B
buarapus /KHOB/ Ha ocHOBaHMe npaBomoluusTta cu no wi. 27, an. 1, T. 5 oT 3akoHa 32 He3aBUCUMMUTE
ouenurenu /3HO/, Ha nposenenoTo u3prHpeaHo Aenerarcko O6mo CrOpanue /MIOC/ na KHOB B rp.
ITymen na 17-18 mapt 2018 r. u Bam3ar B cuna ot 01.06.2018 r..

CroitHOCT 3a LeNIUTE Ha OLCHSBAHETO Ha 0OeKxTuH/ AKTUBH, MPCACTABIABA CTAHOBUILC Ha
HE3aBUCUM OLCHHUTEI, OTpassdaBaulo moJj3ata ¥ UCHHOCTTa Ha obekTa/ aKTHBa, H3pa3cHa B [apu, 3a

KOHKPCTHA L], B OIIPCACIACH MOMEHT OT BPEME U B YCIOBUATA HA KOHKPETECH rasap 1 npu OTYHUTaHEC Ha
ChOTHOCHMM 00CTOATENCTBA B X0Ja Ha OUCHABAHETO.

3a uenMTe Ha OLEHABAHETO, B M3Pa3eHOTO cTaHOBUILE 3a CTOMHOCT He Ce BKIIOUBAT JaHbBLIH
U TaKCcy, periaMeHnTUpany oT AeicTBallaTa HopMaTuBHa ypeaba.

HpHeTaTa 0aza Ha CTOMHOCTTA, IOAXO0S1a 3a Clly4das € nazapHa CTOMHOCT.

HGSGPHCI CMOLHOCM - OlCHEHATa CyMa, Cpeily KOJATO KbM JaTrara Ha OLEHKara
obekTa/akTHBa OU TpH6BaIIO Ja 6”5,&6 Pa3MCHCH MCEXY KEIAcI IpojiaBay v KeJacll KyInyBad B CHACJIKa

Npy Ma3apHd YCJOBMS, Clel MOAXOIsAUL MAPKETUHI, NPU KOETO BCsKa OT CTpaHMTE € JAeiicTBana
uHpopMupaHo, 6raropasyMHo U Ge3 npHHyIa.

HO)JXO}I H METOJIH 3a OI€HKa

Ouenkara Ha eauH UMOT (B KayeCTBOTO My Ha (JOpMa Ha MpUTEXaBaHE HA COOCTBEHOCT W
Iapy B HESIBEH BH) [0 CBOSATA CBHIIHOCT € MpOILEC IO ONpeAeNsiHe Ha CTOMHOCTTa Ha creuuduueH
MHTEPEC KbM OOEKTa, Bb3HHKHAI B KOHKPETEH MOMEHT OT BPEMETO 1 MOJYMHEH HA apryMEHTUPaHA LeT B
YCIOBHUATA HA yCTAHOBEHA MKOHOMMYECKA CUTYalMs W 1a3apHH OTHOILECHHUS NPU OTYMTAHE HA BCHUUKU
XapaKTepUCTUKKM Ha aKTUBUTE ¢ MPUCHIIUTE UM POPMU HA YIIPABIEHUE U EKCIIOATALMs, KAKTO U Ha
MOTCHIMATHUTES Bh3MOXXHOCTH 332 HHBECTHLUOHHN HAMEPEHHS 110 OTHOIIEHHE HA HEIBWXIMUTE HMOTH.

Ha3apHaTa CTOMHOCT B OLEHUTEICKATA IIpaKTUKa c€ necbm—mpa IIpY K3N0JI3BAHE Ha Pas3IniHy
[I0Axo04u B CbOTBETCTBHUC € XapaKTepa Ha obekTa Ha OLCHKAa M HETOBOTO NpCAHA3ZHAYCHUC. B KOHKPCTHHA

cny'-laﬁ HNPWIOKCHUATE 3a OLCHKA Ha HEABUWXKUMMTE HMMOTM MNOAXOAM, NpPHEMaHUS U AONYyCKaHusA M
MCTOJOJIOrHA Ca NOACHEHHU 1MO-10J1Y.

B xonkpernus cnydail, oTuuTaiikum cneuuduxata Ha pasriexaaHuTe OOEKTH U CleaBaiiku
NIOTHKATa Ha IUIaHa OT MPOLCAYPHU ICHCTBUSA, BH3MOXKHH TNOJXOIH U aHAIU3HU METOAUKH, CBBP3aHU C
KOPEKTHOTC OCBHLICCTBABAHE HA OLECHBLYHMS NPOLEC, € LeneChoOpasHO M MOAXOIALIO Ja C€ M3I0J3Ba
KOMOMHMpPAHO NpU/IaraHe Ha CJICIHUTE METOIM 33 OLICHKA:

° METOJ OT IOJXOJa Ha Pa3XOIHUTe — METOJ Ha pPa3xXOuTe 3a Ch3JaBaHe HIM TNOIMSIHA
(MeTon Ha BelHATa CTOMHOCT) (OCHUIypsBalll B OCHOBCH acNeKT MHAWUKATUBEH NOAXOJ KbM BelIeBaTa
nasapHa CTOMHOCT Ha OLEHABAHWTE aKTUBH, U3Pa3aBallla Ce KAaTo Ma3apHa CTOMHOCT B 3aMsiHa U YCIOBHO
03HAaYeHa Ol M KaTO aMOPTU3HpaHa 3aMeCTUTeNHA cTokHocT - A3C);
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L4 MCTOA OT na3apHUA TI0AXO0A — METOH4 Ha Mas3apHUTE CpaBHCHUA (OCI/IprﬁBaH_I
KOpECNIOHACHIINA Ha OLUCHUTEICKUTE PE3YJITATH C Na3apHUs (bOH Ha 1a3apa Ha OLUCHABAHUTEC O6CKTI/I);

. NPUXOAEH MOAXOJ - METOJ Ha KalMTaNM3alMs Ha JoXona (OCUTYpsBalll MHIUKATHUBEH
N0JX0J KbM MKOHOMMYECKATA [a3apHa CTOMHOCT Ha OLECHABAHMTE aKTHBY, M3pa3siBallid Ce KaTo Nas3apHa
CTOMHOCT B ynoTpeba).

OcHOBHUTE pa60Tx-m XANOTE3W W AO0MNbABALIM IPUEMAHHA MO NPHIOXKHMMATa METOAOJOIUs Ha

BU3UPAHUTC IO-TOpE€ OLCHBYHH IIOAXOOH Ca OPHUEHTUPAHH B IIpeACcTaBeHaTa no-A0J1y aHalIUuTH4YHaA
HOCJICA0BATC/IHOCT.

Cuu,pmaﬂue HA METOJHUTCE 3a OLICEHKAa

Memoo na pazxooume 3a cv3oasane ( Memoo na sewgnama cmoiinocm)
M3Bexna CTORHOCT, M3MON3BaliKi MKOHOMUYECKHS TIPUHLIMII, Ye KyIyBad He O IUIATWI 3a

AJaJCH aKTHUB IIOBEYC OT pa3sxOJMTE 3a HpI/III,O6I/IBaH€ Ha aKTuB C paBHOCTOﬁHa NnoJC3HOCT, HE3ABUCHMO
AaJikd 4pe3 NOKYIIKa UM U3rpaKaaHe.

To3u noaxon nasa Bb3MOXXHOCT HA OLIEHHTEN Ja ONPEe/Ii CTOMHOCT, OTYUTANMKI Pa3XOJHTe
32 Cb3[aBaHe Ha OOEKTa/aKTHMBAa Ha OLEHKAT4, KaTO C€ OT4YETe W3IHOCBAHETO (OBEXTSBAHETO,
AMOPTU3MPAHETO) HA HEABKUMUS UMOT U JPYTH NMPUIOKUMU OTOUBU.

PaSXOIlHI/ISIT MOAX04 MOXE Oa €€ HM3I0J/JI3Ba KaTO OCHOBEH MNCAXO0JM, KOraro HE ¢a HaJludHU
JaHHMU 3a UCHMU MO CACJIKKM C aHaJOru4HUu aKTl/IBI/I/O6CKTI/I, Wik HC MOXE Ja 6”13)_16 I/lD,eHTH(i)I/IU,I/lpaH
OCUCTBHUTEIEH UIIH YCJIOBCH U3TOYHUK HAa NPUXOLAH, KOHUTO Ouxa ce peanusnpaliu.

Pa3xoanusT noaxon e noaxoasil U 3a OLEHKA ¥ Ha OOLUECTBEHU CrPaiu, KOMTO Ce MPOaaBaT
MHOT'0 PSIJIKO, KaTo: GONHUIM, yIUMma, GUONHOTEKH, IONULEHCKH YIPABIEHUI 1 APYTH.

B wsikon cllyday, OOpM KOrato ca HaJM4YHH JAaHHKU 3a UE€HU I10 flasapHu COCJIKH WJIM €
BBE3MOXKHO 2 6”[:,[16 I/IIIGHTI/IQJI/ILII/IpaH H3TOYHUK Ha NPUXOAH, Pa3XOIHMAT HOAX0J MOXE C€ U3M0J3BAa KAaTO
BTOPpUHYCH WU NIOTBBPXKOAABALl Nogxod.

Pa3XOJ_1HI/I.$[T noaxoa ¢ mnoaxondamny ChIIO0 OpPpH OLCHKA Ha HWHBECTULMH, 34 OLECHKA Ha
O6C3LU,6T€HI/IH npu OTYYXXJaBaHC, OLUCHKA Ha I10/13aTa OT CTPOUTEJICTRO U AP.

PaSXOﬂ,HI/IHT Nnoaxo[ C€ Tipujara 1py OIPeaAC/ITHE Ha 3aCTpaxoBaTe/iHa CTOﬁHOCT, 3a arnopTHU
BHOCKH, 3aBEKAaHE HA aKTUBU B NIPCHNPUATUSITA U JIPYTH.

B NOPAABK Ha aHAIUTHYIHA NPOUCAYPHOCT €€ AONBJIBA OT NMPEACTABCHUTE [10-40J1y pa6OTHI/I
NprueMaHunsa U YTOUHCHUA:

Ila3apHaTa leHa Ha 3eMATa Ce ONpeeNs Ha 0a3a CpaBHEHME C [1a3apHU AHAJIO3HM, NIPOYUEHH
4pe3 yCNOBMATA HA OCBLIECTBEHW CHCJKM MO TNPEXBLPJISAHE HAa aOCOMIOTHH BEIHM IIpaBa BbPXY
MICHTHYHU TEPEHU WK Ype3 aHAIM3 332 HOPMAJIHO OYaKBAHA JIMKBUIHOCT Ha HAMMYHATA UHYOPMALUS OT
nasapHo Ipejjarase B paiioHa.

HomunanHara nuxeeHa crTaBka 3a ONpEALCIAHE Ha MNPOIyCHATH TIOJI3U OT aJTCPHATUBHU
WHBECCTHLIHMOHHH MHTEPECH 3a BU3HPAHUA I10-rope CPOK Ha OTJIOXKECHA TpaH3aKLUs Ce pyueMa B pasmepa
Ha 3aKOHHaTa MOopaTopHa JUXBa IIpU 3a0aBa ¥ OTjaraHe Ha IIapu4HHW B3CMaHHA,; Br3morxuu pas3xoau,
KOUTO CJi€aBa Ja C€ npucrnaaHar npu (I)OpMI/lpaHe Ha KpaﬁHOTO 3aKJIIOYCHUE 3a HOpMajHaTa JUMKBHAHA
nasapHa CTOHHOCT Ha TE€PEHA, B YCJIOBUATA HA HEroBara XHITOTCTHYHA BAKAHTHOCT, C€ IIpue€Mart B pasMep
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Ha Ma3apHO HanoxkeHu 2,5 -5% OT CTOHHOCTTA Ha OYaKBAaHATA CHEMNKa M Ce OCHOBABAT Ha Pa3XoiH No
¢uckanHu B3eMaHMS M MEPONpHATHA, MMAIlM OTHOLICHHE KBM ONTMMH3UPaHE Ha YCIOBHATA IO
OCBLLUECTBABaHE HA MpeAoaraeMara TpaHsakuusd, bpyTHata cTOMHOCT Ha pasxoauTe 3a Cb3aBaHE Ha
OLCHsBaHMA CrpajeH QOHJ ce PeAylHpa ¢ OTHHCICHHUS 32 HOPMATHO (PU3MUECKO OBEXTABAHE CBIIIACHO
Npe/cTaBeHaTa aHaIMTHYHA CXeMa 33 aMOpTH3allisd Ha CI0XKHHM TEXHUYECKU CHCTEMH OT 3aTBOPEH THIL,
KOSITO OTYMTA OOIIOTO TEXHHYECKO CBCTOSHHE HA OCHOBHUTE KOHCTPYKTHBHHM CHCTEMH HA CTpaHUA
(GOoHA KbM TEKYILMA MOMEHT Ha OLEHKa B CbOTBETCTBHUE C XapaKTepa M CPOKOBETE Ha Heropara oGuuaiina
CKCIIOATaLUs 10 KPaHHOTO M34YepIBAHE HA HOpPMANHUTE My paboTHM (YHKLMM, T.€. O JOCTHraHE HA
HE00XO0AMMOCT OT OCHLUCCTBSIBAHE HA OCHOBEH PEMOHT.

prTHaTa CTOMHOCT Ha Pa3xoauTe 3a Ch3JaBaHE C€ peayuupa ¢ JONBJIHUTEIHU OTUHUCIECHUS 3a
TEKYLLO HCO6XOIII/IMI/I PEMOHTHO - Bb3CTaHOBHUTEIHM pa60Tu 10 OUCHsABaHHA CrpaicH q)OHIl, KOMTO Ou
cjieABajio Ja OCUrypsAT HETOBOTO oOMUYalHO TEXHHYECKO CBLCTOSHUE 34 HOpMAaJjiHO (bI/I3I/I‘-I€CKO
OBEXTsBAHC, T.€. CbCTOSIHUE
3a HOpMaliHO Q)I/ISI/I'-IGCKO OBCXTABAHE, T.C. CBCTOSAHHUE IIPU KOCTO HE CBIICCTBYBA 00eKTHBHA
HCO6XOILI/IMOCT OT OCBIUCCTBABAHE Ha MCPONPUSATHA IO NOACHIBAHE Ha HOCELIU KOHCTPYKUMH, PEMOHT
Ha neq)eKTnpanH WJIM aBapupalii CTpOUTEIIHHA €JIEMEHTH, pa3uuCTBaHE Ha CTPOMUTCHHU OTNATBLH H Ap.

3a OTYMTAHE HA HECBHOTBETCTBHETO HA pPEATM3UPAHOTO CTPOATENHO M3IbIHEHHE CbC
CBBPEMCHHHMTE H3WCKBAaHUA 3a (YHKIMA, AM32HH M TEXHMYECKM XapaKTEPUCTHKH Ha BIOXCHHUTE
Marepuany, ce npuiara Kopekuus 3a QyHKIMoHanHa 00e31eHKa — B KOHKPETHUS CIydaif .

q)OpMI/IpaHCTO Ha KOHKpE€THA LICHOBAa MHAWKALUA 34 I1a3apHa CTOMHOCT Ha aMOPTHU3UPAHHUTE
pa3xoiu 3a Cb3AaBaHC MW IO0JMsHA Ha CrpaJHHUs (I)OH,ZI CC H3BBpHIBA YPE3 MYJATHIUIMKALMWS Ha

MOJTy4eHaTa ¢JMHUYHA Pa3XOjiHa CTOMHOCT ¢ OPYTO 3aCTPOEHATa IUIOLN Ha PEali3UpPaHOTO 3aCTPOSBAHE
BbpPXY MMOTA.

Memoo na cpagnumennama cmoiinocm (Ra3apuu anano3u)

CpaBHUTENHUAT NOIXOJ U3BEXKAA CTOMHOCT, KaTO CpaBHsBAa 00EKTa/aKTHBa, npeaMeT Ha
OLIEHKA, C MASHTUYHY WIXA CXOHM/TIOJ0OHN 00EeKTH/aKTUBH, 34 KOUTO € Hall4HA ICHOBA uHbopmMaLus.

Wpentuynn vnu CXOI!,HI/I/HOIIO6HI/I Ca HEIBMDKUMUTE MMOTHU, KOMTO CHOTBETCTBAT B Hal-
rojsiMa CTEeNEeH Ha OLICHSABAHMSA 00eKT/ aKTUB IO OTHOIUEHUE Ha (baKTOpI/ITC, OKa3BallH BJIUSAHUE BBPXY
CTOHMHOCTTA — npaBaTta BBPXY O6CKTa/aKTPIBa, MECTOIIOJIOZKEHUETO, YCTpOﬁCTBeHHTC [OKa3aTejin Ha
VHI/I, TCXHMHYCCKHUTC XapaKTCPUCTHUKN K BB3pacTTa Ha CrpajuTe YCJIOBHATA Ha I1azapa KbM MOMEHTA Ha
CACIKHUTE M yCJIOBHSTa KbM aTaTa Ha OLCHKATa U ApYyTIU. lIOpI/I, aKO 3CMiATa U CrpaguTte umar (1)1/131/1‘-ICCKH
XapaKTCPUCTUKU, HICHTUYIHU C TE€3U HA APYTH NpelJlaraHd Ha f1asapa 3€éMH WIH Crpagu, TIXHOTO TOUYHO
MECTOIIOJIOKCHUE 1€ € pPa3/IM4YHO. HeszaBpucumo oT te3u pasnuyuia, CPaBHUTECIHMAT IIO0AXO0H € YECTOo
M3II0JI3BaH 3a OLCHKA Ha O0EKTH/aKTUBY BCIHO C TCXHUTEC IpaBa.

Korato ne pasnonarame ¢ JOCTOBEPHU JaHHH 3a M3BbPILEHM AOCTATHYHO HA Opoit caenku B
paﬁOHa Ha OLCHIABaHUIA O6eKT/aKTI/IB, Morar ga <€ HM3InoJja3Bar LICHHN 1[I0 CACNKHU Ha CpaBHI/IMI/I
00eKTH/aKTUBH B APYry paiionu, Gn3ky A0 OueHABaHus 0OEKT/aKTUB.

IIpn numcata Ha QOCTaTBUHO JOCTOBEPHA IyONMU4YHA HHGPOPMALMA 33 LEHH IO CAENKH C
aHAIOruyHKM O0EKTWaKTUBM B paiioHa Ha OLEHSIBAHUS ce [JOIYyCKa Ja Ce M3BbpIUM CpaBHEHME Ha Ha3a
ChILlECTByBalaTa MHpOpMaNMs 3a IEHHM OT Ma3apHO MpejnaraHe (LUEHH MPOABa”), PECIl. INa3apHO
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TbPCECHE (IJ,GHI/I KynyBa”), KaTO OLUCHUTEJIAT € ATBIKEH Ja IPUJI0XKH AONNBJHUTENCH aHalu3 U KOpEKLIMH 3a
OCBHBPCMEHABAHC Ha O(bepTHI/ITe LICHU U IPUBEXKFAHETO UM KBM HACTOSIIU.

OuenuTendr ciaeasa ga noadepe T. Hap. CPABHUMMU JaHHU (CpaBHMMH BenuduHu). Haii-yecto
NpY OLEHKA HA HEJABYDKUMHU OOEKTH/aKTUBH, KaTO CPaBHUMH BEJIMYMHU CE€ M3II0/3Ba IOKA3ATENIT LEHA
Ha eaunuua muowl. Ilpy cneupduuynn 00EKTM/AKTUBM € BB3MOXKHO 1da Obaar aeduHMpaHd U
HaOmoxaBaHyu APYTH MOKa3aTEeNH, HAPUMEP LIHa 33 CTasl WM JIETJI0, LieHa 3a eMHMIA IPOAYKIHs, UeHa
Ha gonyctuma ObJeila pasrbHaTa 3acTpoeHa miow U Ap. JIOKOJKOTO € Bb3MOXKHO, BCAKA M3M0J3BaHA

€IMHUIIA 34 CPABHCHHUE ou TpSI6BaHO Ja 61>z1e Tasu, KOATO OOHKHOBEHO CE€ M3IIO3BA OT YHaCTHHLMTE Ha
CbOTBETHUA [1a3ap.

MSﬁOpBT Ha CpaBHHUMH BECJIHWYHMHH 3aIBIKHUTCIIHO CE 060CHOBaBa, KakTo B Jo0aBKUTE H
OT6I/IBI/ITC, KOHMTO Ca [IPUJIOXKEHN BbPXY CPAaBHUMUTE BEIMYMHU HA r10116paﬂy1Te aHaJOru4HU CIAC/IKU, TaKa
4qe Ia Ce OIIpeacin CTOMHOCTTA Ha OLIEHABAHMSA O6€KT/aKTI/IB, CBIIOCTaBuMa C H0ﬂ6paHI/ITe CICJKH.

B NIOPSIABK HA aHAJIUTUYHA ONPOUCAYPHOCT €€ J0IbJABA OT NpeacTaBe€HUTE N10-0071Y pa6OTHl/l
[prue€MaHusi U YTOYHECHNA .

Hopmanﬂo O4YaKBaHMs CPOK 3a yCh€LIHA fla3apHa pe€anu3auys Ha OLEHSIBaHUSI 06CKT, [IpyueT
Ha 0aza aHanus HA nasapa,

Homunanen nuxBen MpOLEHT B KA4YECTBOTO My Ha CAaHKLWOHMpALUa NuXBa npu 3abapa ¢ ues
OTYUTAHE Ha MpPOITyCHATH MOJ3M OT OTJIAraHeTO Ha O4YaKBaHATa TPaH3aKiMs, BANIMIEH KaM JaTaTa Ha
OLicHKaTa,

Brn3moxHaUTE pasxoaM, KOHUTO C€ mpucnagarT HdOIYBJIHHUTE/IHO MIpH (bOpMI/IpaHC Ha
3aKIIOYEHHMETO 3a CTOMHOCTTA, CE OIIpeAc/IAT B pasMep Ha 2,5% OT CTOHHOCTTA HA OYaKBaHaTa CAC/IKa U

C€ OCHOBaBaT Ha pa3xoaM 110 (bI/ICKaJIHI/I B3CMaHHA U ﬂeﬁHOCTH, HMallll OTHOIICHUC KBbM ONITUMH3HUPAHE
Ha yCJIOBUsATa N0 CALCJIKATA,

prmaraHe Ha KOpEKUMH.

Memoo na kanumanusupane na 6v0eujume npuxodu om Haem (PEHMHU NPUXOOU).

KoHuenuyaATa 3a Oll€HKa upe3 KaluTalu3upane Ha ObACLIM PEHTHU NPUXOAM C€ OCHOBABa Ha
NPEANONOKEHUETO, Y€ HEABKMMMAT HUMOT 1€ HOCHM B Opjele npuxond, 6e3 ga e onpeaensiuio
3HAUCHHETO Ha pasMepa Ha MHBECTHLMUTE, KOUTO Ca BJIOXKCHH 32 M3IPAXKIAHETO MY.

Mpra 3a CTOMHOCTTA ca 6”5116111,1’1 PCHTHU NIPpUXOAU, KOUTO UMOTBHT MOXXE Ja HOCH.

Onpenensne crofHOCTTa Ha oOeKTa/akTHBa ce 0asupa Ha JOXOOHWTE, KOMTO ce reHepupar

CaMO OT PeHTa, KOATO (opMHpa YMCT MapUdeH NOTOK B YCJIOBUATa Ha Ge3pUCKOBM WIM OrpaHUYeHH
PUCKOBU (aKTOPH.

CpHOCTTa Ha METOJa C€ OCHOBaBa H4 XUIIOTE3aTa, Y€ OLEHABAHUST OOEKT/aKTWB
NPECTABISIBA HHBECTHPAH KANUTaj, YHAATO MOTEHUHAIHA AOXOJHOCT € BbB (PYHKIHOHAIHA 3aBUCUMOCT
OT BpEMETO H HMHBECTULIMOHHUSIT PHUCK (i)opMupa HEerosartra HacToAma CTOHMHOCT. prceHaTa CTOMHOCT Ha
obexra/aKTuBa ce ompe/ens Ha 6a3aTa Ha OUaKBAHUTE MOTEHIUATIHO BE3MOXKHHM UMCTH (HETHH) rOAMIUHM
aoxonu. C uen ycTaHOBsIBaHe Ha PasyMHO apryMEHTMpaHa I'bJHA HaeMHa CTOMHOCT 3a 00eKTa/aKTHBa,

cjieapa Aa €€ B3C€MaT NPEABHUI Pa3XOoUTe 32 KOMIJICKCHOTO OTCTpPaHABAHE Ha HEOOCTATBHIIUTE H
IIOBPEAUTE.
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Hopmara wna kanuranmzaums Moxe Ja Obae u3BedeHa, u4pe3 HabmoaeHue Ha
BB3BPBIIACMOCTTA OT MHBECTULM B HEJBIXKUMHU MMOTH, YCTAHOBEHA IPH [A3apHHU YCJIOBUS, KOSITO €
o011a 3a 3emMsTa U 3a NOA0OpeHMsTa B Hesl.

Ilpn He3zacTpoeHH MMOTH WM IpU CrpajeH GOoHI ¢ OCTaThYeH CPOK HA eKCILIOATALMOHHA
rofgHoctT Haj SO rogUHU YMCTMAT (HETEH) OAMILEH J0XO[] OT HAeM Ce ONPEAessl OT pa3nuKaTa MEXIy
TOUINHATA CTOMHOCT HA OPYTHHMS HAaeM U CyMaTa OT CTOHHOCTTA Ha PasXxOJuTe 3a eKCILIOATalMs, PHCKa
OT OTMajaHe Ha HaeMa 1 pa3XxoJMTe 3a yNpaB/ieHNEe, KOMTO Ce MpUEMaT Ype3 aHaN0roBa ChIOCTABKA KATO
NPOLEHT OT NpUX0oanTe, GOPMUPaHH OT CTORHOCTTA Ha OPYTHHS FOAMIICH JOXO/ OT HAEM HA UMOTA, TIPH
KOETO C€ U3BEKa AMPEKTHO CTOHHOCTTA Ha HEABMKMMUS UMOT YpPe3 NPSIKA KaNuTalu3aLusl.

Ilpxn ocraTpueH CpoK Ha €KCIUIOATAMOHHA TOAHOCT Ha crpaauus ¢doua moa 50 rog.,

[IpUJIaraHeTo Ha ME€ToAa € CBBbP3aHO ¢ U3YHUCIIABAHC Ha CTOMHOCT 4pe3 aHIOUTCTCH @aKTOp, KOATO C€
CBECTOH OT KOMITOHCHTHTC:

© CTOHHOCT Ha 3eM4Ta;

¢ CTOMHOCT Ha CrpajuTe U UHGPACTPYKTYpaTa B HEPSHTUPALIATA 3eMs.

CroiiHocTuTe Ce M34MCAsABAT NOOTAENHO. COOPBT OT CTOMHOCTHTE HA 3eMSATA, CIPAAUTE U
vHQPacTPYKTypaTa B HEPEHTUpallaTa 3eMs 00pa3yBaT NPUXOJHATA CTOMHOCT Ha HEIBIDKUMMS UMOT. B
TO3M Cliy4ail CTOMHOCTTA Ha CrpagHusd QOHJ Ce M3YMCIIIBA KAaTO KalMTANIU3UpaHa CTOMHOCT Ha HeTHHS
FOAMIIEH [0XO0J OT Crpafnus GOHM, M34MCAEH KATO pa3ivKa MeXIy rOAMINHATA CTOMHOCT Ha OpyTHUS
HaeM W Cymara OT CTOMHOCTTa Ha pa3XOJUTe 3a EKCIUIOATAlWsi, PUCKA OT OTNajaHe Ha HaeMa M
Pa3sxoJMTe 3a ynpaBieHUe U ACTbT Ha 3eMATa B FOAMLUHUS JOXO OT UMOTA.

B MOopAABK Ha aHAJIUTHYHA MPOUEAYPHOCT €€ I0MNBJBA OT IPSACTABCHUTE no-a071y pa6OTHI/I
NnpueMaHunsa U YTOYHCHUA:

[loreHumanHaTa BB3MOXKHOCT 3a pasfie/iiHE IPABOTO Ha COGCTBEHOCT OT MPABOTO HA
M0/13BaHe 10 OTHOIUEHKE HA Pa3reKIaHus 0OeKT ce OKauecTBsBa KaTo opMa Ha YIIpaBlIeHUE, KOATO € B
ChCTOSHME 2 M3BEJE Ha MPEeAEH IUIaH (PUHAHCOBUS NOTEHIMA Ha UMOTA B YACTHOCT M KaTo Lo, Tasu
Npe/noCTaBKa € CBbP3aHa ¢ IPUEMAHETO HA aHAJIOrOBa CXeMa 3a Ma3apHUd HAEMM M YCIOBHA, C L
YCTaHOBSIBaHE HA Pa3yMHO apryMEHTHPaHA ITbJHA HaeMHA CTOMHOCT 3a 00EKTa, NPEeANOCTaBKa 33 KOETO
Oy 06110 KOMILIEKCHOTO OTCTPaHsABaHE Ha NOBPEAY U JOBbPLUBAHE Ha CTPOMTENTHUTE PAGOTH.

[Tazapnarta cTOMHOCT Ha HaeMa, UMalll XapaKTepa Ha IThJiIHA HAEMHA CTOMHOCT 33 OLIEHABAHUS
ofexT, € onpenenena Ha 6a3a odepTHU HAGMHM LICHH 33 KB.M. IUIOL] B paiioHa Ha OLEHSBAHMS UMOT U
aHaJOTUYHU Ha CBINMUS, NPHU CHOTBETHM NPUEMAHMA U KOPEKLUH C OINe INPUBEXKIAHETO WM KbM
YCIOBHSATA 32 HOPMAJIHO O4aKBaHa U Pa3yMHO JOIyCTHMA AMKBUAHOCT Ha OPEPUPAHUTE LIEHU.

q)OpMI/IpaHCTO Ha 6]3}7THI/I$I roaunieH J0X04 OT HacM 3a OLCHABAHMA MMOT €€ OCHOBAaBa Ha
CY6€KTI/IBHOTO pazGupaHe 3a C(l)eKTI/lBHOCT Ha HAaCMHUTC INPUXOIN B PAMKUTES HA KaaCHAapHaTa rojiuHa
IIpH OIITHMAaJIHA 3a€TOCT Ha MMOTa B CHhOTBETCTBUC C HCTOBHUA TCKYIN NA3apCH NTOTCHUMA,

Hernusar roauiues A0Xod ce Oonpceacyisi OT pasiidKara MEXAy roJaMvIHarta CTOMHOCT Ha
6pyTHI/IH Ha€éM U cyMarta oOT CTOHMHOCTTA Ha Pa3xoauTC 3a CKCIIoartanuysa, pasxoJUuTe 3a YIIpaBJICHUE,
AIMUHNCTPATUBHUTE pasxoJW M pHCK OT OTNaJaHC Ha HaeMa, KOUTO C€ IIpMEMaT 4pe3 aHaloroea
CBITOCTABKa KaTo % oT npuxoaure, C]:)OpMI/IpaIlII/I CTOHMHOCTTA Ha 6pyTHI/I$I TOOJUIICH JOXOJ OT HAacM;
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OHpGIlCJ'[HHeTO Ha TeEKyllaTa MasapHa CTOMHOCT Ha OlICHSBAHHUA HMOT B CTaTyC Ha
q)axmqecxo 3aCTpOsIBAHE CC IIPUIIOKpUBA € IIpoueca IO ONpEAC/IAHE Ha HACTOsIATA KaluTallHa
CTOMHOCT Ha OTJOXEHHMS napn4yeH I0TOK 4pe3 ONMCKOHTUpAHA KanuTalu3auus c nasapHo HaJOXCEHa
HOpMa Ha Bb3BPBIIAEMOCT NPHU BCHYKH PUCKOBE HA MHBECCTULMATA,

Hopmara na kanuTanuszaums (Bb3BPBIIAEMOCT) NPU BCHMYKM PUCKOBE Ha MHBECTULMSTA Ce
onpezels Ha 6a3a MpsK METOJ 32 [1a3apHO CPaBHEHWE C aHAJOTMYHU OOEKTU B paiioHa Ha OLEHSIBaHUS,
KakTo ¥ CyOEKTMBHM  OrpaHMYEHMs  OTHOCHO  MHBECTMLMOHHATA  aATEPHATHBHOCT  Ha
KaIlUTAIOBJIOKEHUETO B OLICHSIBAHUS 0OEKT.

B nsaxou CilydaH, JOpH KOraTo Ca Hal{d4HW JAaHHM 3@ LUCHHM 10 Na3apHd CAEAKH UM €

BB3MOXHO Ja 61)}16 HILCHTI/IQ)I/IL[I/IpaH N3TOYHUK Ha INPUXOOH, Pa3XOJHMAT IOIX0 MOXKE C€ HU3IOJI3Ba KaTo
BTOpH4Y€H UJIU HOTBBPXKIABaLl 10AX01d.

PaSXOllHI/IHT IIoAxXoA ¢ HOAXOJAIl CBING MNpH OIICHKA Ha HHBECTHLIMHK, 3a OLEHKA Ha
O6631H€TCHI/IH [IpHY OTYY>KIaBaHEC, OLICHKA Ha NoJ13aTa OT CTPOUTE/ICTBO U AP.

Pa3XOI1HI/I$[T 1oAxoJ €€ mpuJjlara Ipy ONpeacIgHe Ha 3acTpaxoBaTeIHa CTOﬁHOCT, 3a allOpTHH
BHOCKH, 3aBCKAaHE Ha aKTUBHU B NIPEANDUATHUATA U IPYIH.

B nopsabk Ha aHanMTHYHA NPOLEAYPHOCT C€ HOMBIBA OT NPEACTABEHUTE MO-10Ty paboTHH
NpUEMaHUs U YTOUHEHMA:

Ha3apHaTa II€Ha Ha 3€MdATa C€ ONPEaAcia Ha Oasza CpaBHCHHC C TIa3apHU aHANO3H, MPOYUCHU
4pe3 YCIOBUATA HA OCHUICCTBCHU CACIKMA II0 TIPEXBBP/IHE Ha abcomoTHI BEeIIHU IIpaBa BbBPXY

UACHTHYHU TEPEHU MK YPE3 aHaIM3 32 HOPMAJIHO 0YaKBAHA JIMKBUAHOCT HA HAMWYHATA MH(DOpMALMS OT
naszapHo IpeajaraHe B pakioHa.

HomuHannata nuxBeHa CTaBKa 3a ONpEAENSHE HA MPOMYCHATH ION3M OT aNTEPHATUBHK
VHBECTULMOHHU UHTEPECH 3a BU3HUPaHUA NO-rope CPOK Ha OTJIOKEHA TPAH3aKLMS ce pueMa B pasMepa
Ha 3aKOHHATa MOpaTOpHa JIMXBa MpH 3a0aBa U OTJaraHe Ha MapUYHU B3EMAHMS;

Bb3MOKHA pasxonW, KOMTO criefBa Ja ce MHpHCHagHaT npu (GOopMHUpaHe Ha KpaHHOTO
3aKOYCHUE 33 HOpMAaHaTa JIMKBHAHA MAa3apHa CTOMHOCT HA TEpeHa, B YCAOBMATA HA HEroBaTta
XMIIOTETUYHA BAaKAHTHOCT, C€ IPUEMAT B pasMeEp Ha Ma3apHO Hanoxenu 2,5 -3% oT cTOHMHOCTTZ Ha
OYaKBaHaTa CJeJIka U C¢ OCHOBABAT HA pa3Xo[y N0 (MCKANHHM B3EMaHHi M MEPONPHATHS, UMALIM
OTHOILIECHHME KbM ONTUMU3UPAHE HA YCIOBUATA 110 OCBIIECTBABAHE Ha NPEIIO/IaraeMaTa TPaH3aKius;

bpyTHara CTOHHOCT Ha pasxolMTe 3a Ch3JaBaHE HA OLCHSBAaHMA CrpafeH (QOHI ce pemyuupa ¢
OTYMCJICHHS 3a HOPManHO (PU3MYECKO OBEXTABAHE CBIVIACHO IIPEACTABEHATA AHAJMTHUYHA CXEMa 3a
aMOPTHU3aLKsA HA CIIOXHHM TEXHUYECKH CHCTEMHM OT 3aTBOPEH THII, KOSTO OTYUTA OOLIOTO TEXHUYECKO
CbCTOSIHUE HA OCHOBHHMTE KOHCTPYKTUBHU CUCTEMHM Ha CrpaaHus GOHI KbM TEKYINHsa MOMEHT HA OLEHKA
B CBHOTBETCTBME C Xapaxkrepa M CPOKOBETE Ha HEropBaTa oOMyaliHa eKcmioaranys A0 KpaWHOTC

M3YCPIIBAHE HA HOPMAJHUTE My paboTHM (yHKUMH, T.€. OO0 JOCTUraHe Ha HEOOXOAMMOCT OT
OCBHLIECTBIBAHE HA OCHOBEH PEMOHT.
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OIIPEJEJ/ISTHE HA ITA3APHATA CTOMHOCT HA:

AKTHBHM COGCTBEHOCT Ha ,MAJIMHA IIPO/DKEKT® EOOJI, EMK 206541203, cbc cemanuie u
aapec Ha ynpasnenue: rp. Codus, p-u CTyaeHTCKH, x.K. JIbpBenuna, yi. ,,Mnua Jumymer™ Ne 1B, a
UMEHHO: 342/410 /TpucTa UeTUPUIECET U ABS BBPXY YETUPHCTOTUH U JeceT/ UACATHH YaCTH OT CIeIHUS
HeBIDKUM UMOT, a uMmeHHo: IIO3EMJIEH UMOT ¢ uaentudukarop 68134.1609.3339 /mectaecer u
OCeM XUIISAM CTO TPHUIAECET M HETHPHU, TOUKA, XUIISIA IECTCTOTHH M JEBET, TOUKA, TPU XWJIAAY TPHCTA
TPUACCET ¥ JCBET/, 10 KaJaCTPalHATa KapTa ¥ KaJacTpanHuTe peructpu Ha rp. Codus, 06w, Cronuuna,
obmact Codua (cromuua), onobpenn cbe 3amosen Ne PJI-18-38/10.07.2012roa. Ha UzmbnnuTemHUS
aupektop Ha AI'KK, ¢ anpec mo xanactpanna ckuua rp. Codus, paiton CTyJeHTCKH, X.K. ,,ManuHosa
AOMUHA™, C IUIOLY O KajaacTpanHa ckuna oT 3028 /Tpu Xuisam aBameceT M oceM/ KB. M., C TpaiHO
NpelHa3HAUCHHE Ha TepuTopusita: ¥YpbaHusupaHa, ¢ HAUMH Ha TpaiiHo nonssade: HesacTpoen uMoT 3a
KUJUIIHY HY KM, TPEAXOACH HACHTUGUKATOP: HAMA, C HOMEp N0 MpeAXOAeH ruian: 3339 /Tpu xumsanu
TpUCTa TPUAECET u Aeset/, kBapran 50 /metnecet/, mapuen: I11-3339 /Bropy 3a MMOT Tpu XU TPHCTA
TPUIECET W JAEBET/, NPU CHCEAW NO' KAaJacTpalHa CKULA IO3EMIICHH HMOTH ¢ HUIEHTU(DUKATOPU:
68134,1609.1887, 63134.1609.3721, 68134.1609.5945, 68134.1609.3986, 68134.1609.3707 U cbriacHo
AeficTBamua peryanponen mian YIIM 11-3339 /sTopu 3a MIMOT TpH XWJISIH TPHCTA TPHAECET W ACBET/,
k8. 50 /metaecet/, M. ,,ManuHoBa n0suHa 1-Ba, 2-pa, 3-Ta, 4-Ta, 5-Ta ¥ 6-Ta YacT®, ¢ 110 OT 3028 KB.M.
/Tpu Xunamy gBajeceT u ocem/, ipu cheenu: YITH XI- 1887, VIIU 111-3721, ynuua, YIIN 1-3986, VIIU
XI1-3707, a no nokymeHTH 32 co6cTBeHOCT mpeactasassain [1M 3339 /tpu xunsinu TpUCTa TPUAECET U
Aeset/, kB. 4,9 /qeTupwy, geeer/,| Ha M. ,,ManuHOBa JoauHA", naenTruen ¢ [TU Ne 54400 /miet, yetupw,
4eTUpH, HyJia, Hyla/, KajactpajieH JMCT Ne 666 /IECTCTOTMH IiecTaeceT U I1eCT/, OT MOMOLIHMS
KaJacTpaneH IiaH Ha M. ,.Jlakata* npuet 2003r., 32¢AHO ¢ BCHYKY NOA0OPEHKE U IPUPAILCHHS B HIMOTA.

Kopexuuone | Kopexuuonen Kopexamonen Kop.
CpaBHutenen o1 Hena ena H xoeth. 3a koed. 3 koed. 3a KK Kopur. lena
00exT € €/M2 odpeprHOCT 0w uHdpacTp. u nena € 1B/
hyuk.
Al 1876 375200 200.00 0.69 0.68 0.69 0.6867 137.33 268.60
A2 3400 | 610000 | 179.41 0.7 0.71 0.7 0.7033 | 126.19 | 246.80
A3 5203 987000 189.70 0.69 0.69 0.7 0.6933 131.52 257.24
Onpenensine Ha cpaBHUMATa nasapHa CTOMHOCT 32 OLIEHABAHOTO MMYLIECTBO
Dopmupane Ha Na3apeH €TANOH 3a OLEHBYHO CPAaBHEHHE
Mecrononoxesue TEPEH | ILIEHa eBpO KK KOp. LIcHA JieBa
342/410 u.u. ot HU - Codus, ManuHoBa gonwHa
ITAPLIEJ] 1876 200.00 0.6867 268.60
ITAPLIEJI 3400 179.41 0.7033 246.80
TTIAPLIEJL 5203 189.70 0.6933 257.24
CPEJIHO 257.55
Ej.leHa Ba TepeHHa 101 IO CPaBHUMMU JaHHU 257.55 JB/KB.M
R4 342/410 u.q. | 3028.00 KB.M.
I1C 779850 neBa
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IlasapHata croiiHOCT Ha 342/410 /TpucTa YETUPUAECET ¥ IBE BHPXY YETUPUCTOTUH U JeCeT/ HAeaTHu
uact o1 [IO3EMJIEH UMOT ¢ uaentudukarop 68134.1609.3339 /mecTaeceT i 0ceM XWISAM CTO
TPUAECET U YSTHPHU, TOUYKA, XU/IAA LIECTCTOTHH U IEBET, TOUKA, TP XWISAU TPUCTA TPUAECET U AeBeT/

BB31M3a Ha 650509.00
(LIECTCTOTMH M METAECET XMIAAK NETCTOTUH U JEBET) JIB.

4. BAKJIIOYEHUE
IABAPHA CTOMHOCT HA:

AKTHBY COGCTBEHOCT Ha Ha ,MAJIMHA IIPODKEKT* EOOJI, EMK 206541203, cbe cepanuime u
agpec Ha ynpasnenue: rp. Codus, p-u CTyaenrcky, x.K. IbpBenuua, yi. ,,Mnua Jumymes“ Ne 1B, a
HUMEHHO:

342/410 /TpucTa yeTHpUIECET U JBE BBHPXY YETUPUCTOTHH M JCET/ MACATHU YACTH OT ClEIHMS
HeABWKUM uMoT, a uMenHo: IIO3EMIJIEH UMOT c uaentudukarop 68134.1609.3339 /mectnecer u
OCEM XUJIAMH CTO TPHAECET U YETHPH, TOUKA, XWISIA MECTCTOTUH U JEBET, TOYKA, TP XUIISAA TPHCTA
TPHUAECET U [AeBET/, N0 KalacTpalHaTa KapTa i KaJacTpaiHure peructpy Ha rp. Codus, o6m. Cronuysa,
obnact Codus (cromuua), omobpenu cve 3amosen Ne PJI-18-38/10.07.2012rox. wa WsmenHuTenHus
aupexrop Ha AI'KK, ¢ agpec no kagacrpanna ckuua rp. Codust, pation CTyaeHTCKH, X.K. ,,ManuHoBa
AONMMHA®, € IUIOLJ 1O KajacTpanHa ckuua ot 3028 /Tpu xumsinu nBajeceT W ocem/ KB. M., ¢ TpaifHO
NpeJHa3HaYeHNe Ha TePUTOpUsATa: YpOaHu3MpaHa, C HauMH Ha TpaiHO nonseade: HeszacTpoen umor 3a
KUNMIIHY HY>XIH, MPSIX0AeH UICHTUQHUKATOP: HAMA, C HOMEp IO NMpPeaxoneH Iuian: 3339 /Tpu Xunsaau
TPUCTA TPUAECeT U Jesetr/, kBapran 50 /metaecet/, mapuen: I1-3339 /BTopy 32 UMOT TpM XUISAAM TPUCTA
TPUASCET M J[EBeT/, NPHU ChCEM MO' KajacTpaqHa CKHMIA IMO3EMJICHA UMOTH ¢ MAECHTH(UKATODHU:
68134,1609.1887, 68134.1609.3721, 68134.1609.5945, 68134.1609.3986, 68134.1609.3707 u chraacHo
AercTBamys perynanpone mwiad YIIW 11-3339 /BTopu 3a UMOT Tpu XWisay TPUCTa TPUAECET U AeBeT/,
xB. 50 /neTaecer/, M. ,ManuHoBa noiuHa 1-Ba, 2-pa, 3-Ta, 4-Ta, 5-Ta U 6-Ta yact™, ¢ mwiom oT 3028 KB.M.
/Tpu Xunsnu ABageceT u oceM/, mpu cbeenu: YIIN XI- 1887, VIIU 111-3721, ynuna, VIIU 1-3986, VIIU
XI1-3707, a no noxymentu 3a cobcteenocT npeacrasissaiy [1A 3339 /Tpu xunsau Tpucta TPULECET U
neset/, xB. 4,9 /4eTupy, neser/,| Ha M. ,ManuHoBa nonuHa“, uaeHTuyes ¢ IIM Ne 54400 /mer, YEeTHPH,
YeTUpHU, HyJa, Hyna/, kajacTpajeH aucT Ne 666 /IIECTCTOTMH ILIECTAECET U INECT/, OT MOMOIIHMS
KajacTpalieH IiaH Ha M. ,,Jlakara® npuet 2003r., 3a¢1HO ¢ BCHYKM TOZOOPEHUE ¥ TIPUPALIEHHUS B IMOTA.

Bb3au3a Ha 650509.001eBa.
(UIECTCTOTHH M MeTAeceT XU NEeTCTOTUH M [IeBeT) JB.

£.483Pa HE HE3aBHCHMWTE OLBHWTENH B brnrapus

JDYKECTBO Ha HE3ABHCHMA OueHKTen £
Perucrp. Ne 900500024 o1 20.07.2010r08. 0
HenBiokuMu BMOTH i
MaunHK 1 CHOPREHUR g4k
TlpaBa Ha WHTENEKTYARHATa H WHAYCTpHANHATR COGCTBEHOCT e
" Bpym HaxTHIECKU OTHOLLBHIR e
ThProSCKHU NPEANDUSTUS K BIBMAHHA B
Qurancosu nalamsu " MME}::("‘I 2 1
JANUC TPEAR® E ; 57628
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;;»p 5 KAMAPA HA HE3ABUCHMUTE OLEEHWUTENY B ELAFAPUS

' HAOPY)ECTBO HA HE3ABUCUM OLEHUTER
Per. Ne 900300024 ot 20 tonw 2010 roz, s

- Codus, yn."kupun u Metoanis” Ne 88, sx. A, . 5, an. 8, Cronmtina obumnma

/L CnUCHLKBLT Ha crieLyarn

- MpotokonHo peluexue Ne 7 ot 20 ios

Kamapa Ha He3asucumuTe OUeHNTERN B banrapua

JIpyXECTBS Ha HE33BUCHMU DLeHATED
\Pamcrp Ne 900500924 0120.07.2010 08,
Heasimm wraomu
‘ N Matmm n CbODLXBHUA
TIpaBa Ha UHTeNIEKTYaNHaTa M WHAYCTPHANHATA co6CTBEHOCT
¥ RDYTY GAKTHYECKM OTHOLWEHAR
TbProBeky NPBANPUATUS M B3AMaHMS {
OHHGHCOBY 3KTHBY U DUHAHCOBA MHCTTYIIM |\

- .Anwcwem £000_SHC TS0 1820

- Mpepceparen Ha YC wa KHOB
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HE3ABUCUMY OLEEHUTENU, BMUCAHU B CEPTUGUKATA

AKLIMOHEPU/CBAPYXHULIW, YNPABUTENN, KOHTPOJIbOPMU, YNEHOBE HA CbBETA
HA BUPEKTOPUTE, HA YIPABUTENHUA N HAL3OPHUSA CHLBET
1. HUKONAA FTEOPIUEB LIOHEB - YH‘RABMTE[!ICBAPY)KHMK
CepTuduKaTH 3a OLleHUTENCcKa nbagocﬁoégiiubcﬂ
- Ne 100100292 ot 14.12.2009 rog. 3a oueHKa Ha HeABWXUMU UMOTU
Ne 300100130 ot 14.12.2009 roA. 3a oueHKa Ha MaLUNHN 1 CLOPBXEHWs
- Ne 400100015 ot 14.12.2009 roa. 3a olieHKa Ha NpaBa Ha\uHTe.neK'ryanHa'ra n
MHAYycTpuanHata COGCTBEHOCT U APYrv (haKTUUECKIN OTHOLUEHNS
- Ne 500100125 ot 14.12.2009 ropn. 3a oLeHKa Ha TLPrOBCKY NPeANPUATUA U B3eMaHns
- Ne 600100012 ot 14.12.2009 rog. 2a olieHka Ha huHaAHCOBU aKTUBU U (PUHAHCOBU
VHCTUTYLN \

HE3ABUCUMU ouiaymenm HA TPYOOBW 0OrOBOPU

: 1. DEAH FEOPFMEB LIOHEB

CeptuchukaTy 3a oleHNTeNcka NpaBocnocobHOCT:

- Ne 100100600 ot 14.12.2009 roa. 3a oueHKa Ha HEABMXUMU UMOTU
Ne 300100232 ot 14.12.2009 roa. 3a oLieHka Ha MaLIUHY 1 ChLOPBXKEHUSA
- Ne 400100035 ot 14.12.2009 rof. 32 olieHka Ha npaBa Ha UHTeNeKTyanHaTa u
; MHAYCTpManHata CO6CTBEHOCT U ApYr¥ hakTuuecku OTHOLUEHUS
s Ne 500100222 ot 14.12.2009 roa. 3a OlLieHKa Ha TLPrOBCKV NPeANPUATHSI U B3eMaHNA

/ Hactosimar CepTudukar e HeBanuaeH rnpu npekparsaBaHe Ha: o
-MPaBHUTE OTHOLIEHUS] Ha [OPYXECTBOTO Ha HE3aBUCUM OLEHUTEN C  aKUUOHEPUTE/CHLAPYKHULUTE, ‘
yNpaBUTENUTE, KOHTPOMNbOPUTE, YneHoBeTe Ha CbBeTa Ha OupekTopuTe, Ha YrnpasuTenHus wu
HapnsopHusi cbBeT, BnvcaHu B Ceptudmkara. , \
-TPYAOBO IpaBHMTE  OTHOLIEHWsI Ha APYXKECTBOTO Ha HE3aBUCUM OLEHWTEN C HesaBucUMUTE
OLIeHUTeNU Ha TPYZOBY 0TOBOPU, BMCAHH B Ceptudukata, ;

, KaMapa Ha He3aBMC“MMIE oueH”Ie”" 8 EU" apr'ﬂ

8CTBO Ha HE3aBHCuMy o
Pe_msrp. Ne 800500024 or 20.0711.%?3“ rog.
X WIAMU HMOTH
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P ;} i 9 KAMAPA HA HE3ABUCUMWUTE OLIEHUTENV B BbAFAPUS

3A OLIEHUTEJICKA NPABOCIMOCOBHOCT

Per. Ne 100100600 ot 14 Aekemspu 2009 roa.

LOESIH TEOPTMEB LIOHEB

Poaex Ha 27 tonun 1972 rog,. B rp. Pasrpap, obumHa Pasrpan

3A OLIEHKA

K2Mapa Ha He3aBUCUIMIATE OLERUTENY B Bbare ..

Ha HeﬂBM)KVIMVI "MQTM OuEHUTENCKA NPABOCACCOGHOCT

HEZBWKAMY U0TA

Hacrosiwuar Ceprudukar e usgageH Bn3 OCHOBa Ha
Juuens Ne 10513 ot 27.12.2004 roa. ot AreHuusita 3a npuBaTU3aLua

|

Mpencenarten Ha YC Ha KHOB
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