HAPE[JBA N? 34 o1 04.10.2006 r. 3a ycnoBusiTa 3a
CKJIIOUBaHe Ha CAeJiKM 3a HaMasiiBaHe Ha UHBECTULIMOHHUSA
PUCK, CBbp3aH C aKkTUBUTE Ha (poHAOBETE 3a AONMB/IHUTENTHO

NEeHCMOHHO ocurypsisaHe u (poHAOBETE 3a U3BbPLUBAHE Ha
nnawaH1s M 3a USUCKBAHUATA U OrpaHUYEHMUATA KbM Te3un
CAEeJIKMN

(3arn. msam., 6p. 60 ot 2021 r.)
O6H. - B, 6p. 86 ot 24.10.2006 r.; n3M. u gon., 6p. 29 ot 18.03.2008 r.; usm. 1 gon.,
6p. 53 ot 11.07.2009 r.; u3Mm. n gon., 6p. 21 ot 09.03.2018 r., B cuna ot 19.11.2018 r.;
usMm., 6p. 41 or 21.05.2019 r.; nam. n gon., 6p. 8 ot 28.01.2020 r.; pon., 6p. 81 ot
15.09.2020 r.; u3m. u gon., 6p. 60 ot 20.07.2021 r.; u3m. 1 gon., 6p. 70 ot 20.08.2024 r.
MNpueTa c PeweHne N2 66-H oT 4.X.2006 r. Ha KoMmucusita 3a (pMHaAHCOB HaA30p

PaspenlI

06K nonoxxeHus

Yn. 1. (U3m. v gon. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) C Ta3u Hapeaba
ce onpefenaT:

1. ycnoBusiTa 3a CKNOYBaHE Ha CAENKM 3a HaMansiBaHe Ha WHBECTULMOHHUS PUCK MO
un. 1796, an. 1 ot Kopgekca 3a coumanHo ocurypsisaHe (KCO), KakToO M WM3NCKBaAHWUSATA U
OrpaHMYeHUsITa KbM TSX;

2. (u3Mm. - B, 6p. 21 ot 2018 r., B cvna o1 19.11.2018 r.) nasapuTe B TPETU AbpXKaBu
no un. 1796, an. 2, 7. 1 n 1. 2, 6ykea ,a" KCO, Ha KOMTO MoraT Aa ce CK/IoYBaT CAENKN C
¢roubpcK 1 onumMm 3a HaMansiBaHe Ha UHBECTULMOHHUS PUCK;

3. (HoBa - [1B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) TpeTuTe AbpXKasu No Y.
1796, an. 2, T. 2, 6yksa ,,6" KCO.

Pazpen 11

YcnoBus 3a CKJ/IlOUBaHe

Yn. 2. (U3m. n pon. - OB, 6p. 53 ot 2009 r.; u3am., 6p. 21 ot 2018 r., B cuna ot
19.11.2018 r.; u3m. n pgon., 6p. 60 ot 2021 r.) (1) (M3m. - OB, 6p. 60 or 2021 r.)
lNeHCMOHHOOCUIYPUTENTHOTO APYXXECTBO MOXe [Aa CK/IoyYBa OT MMETO M 3a CMeTKa Ha
yrnpaensiBaH OT Hero (OHA 3a AOMbL/HUTENHO MEHCMOHHO ocurypsiBaHe wian ¢oHA4 3a
M3BbpLWBAHE Ha nNnawaHus caenkn no un. 1796, an. 1 KCO, HapuvyaHu no-HaTaTbK
JSXeMKupawm caenkn", camMo ako ca C uen HaMansiBaHe Ha MHBECTULMOHHWUTE PUCKOBE,
CBbp3aHM C aKTUBUTE Ha CbOTBETHUS (POHA.

(2) (OT™. - OB, 6p. 21 o1 2018 r., B cuna o1 19.11.2018 r.) .

(3) (N3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; gon., 6p. 60 ot 2021 r.)
XepxupawmTe caenku TpsbBa Aa CbOTBETCTBAT Ha oOrnpefeneHnTe B MHBECTUUMOHHATa
NoAMTUKA Ha oHAa 3a AOMbL/HUTENHO MEHCMOHHO OCUrypsiBaHe Lenu K crpaterus 3a
yrnpaBneHne Ha WHBECTUUMOHHUTE PUCKOBE, BK/IIOYUTENHO HA NOAUTMKaTa 3a TAXHOTO
HamansBaHe, CbOTBETHO Ha LeNnUTe, M3NCKBAHUSATA WU OrpaHMYeHusaTa no yn. 144a, an. 2, T.
7 KCO.

(4) W3m. - OB, 6p. 60 ot 2021 r.) MNMEeHCMOHHOOCUIYPUTENHOTO APYXXECTBO MOXe Aa
CK/I0YUM XempKupalla caenka OT MMETO M 3a CMEeTKA Ha ynpaensiBaH OT Hero ¢oHA no an. 1,
npw yCcnoBue Yye B AOroBOPEHUS MO cAernkaTa CpoK:

1. gbpxu B nopTdenna Ha ¢GoHAA XemXKMpaHUsi aKTUB-KOraTo YpPeXAaHeTo Ha
3ab/DKEHNSTA N0 caenkaTa npeaswmxaa dusundeckata My A0CTaBKa;

2. noaabpXxa napudHu cpeactsa u/wnv 6bp30 NUKBUAHWM AbATOBM LIEHHW KHWXA B
WNHBECTULMOHHNS nopTdenn Ha ¢oHAa Ha HMBO, OCUTYpSIBALLO TEKYLIOTO ypeXxaaHe Ha
3ab/DKEHNSATA NO CAeNnKaTa, KakTo M HeobxoaMMuTe NUKBMAHM CpeacTBa Ha najexa Ha
CAenKaTa-KoraTo ypexxaaHeTo Ha 3af4b/MKeHMATa Ce U3BbpLUBa B Napu4yHU CpeacTsa.



(5) (N3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) NMeHCMOHHOOCUTYPUTENHOTO
APY>XeCTBO MOXE [ia CK/I0YBa XeMpKMpalum caesikn caMo B CbOTBETCTBME C NpasBuiata no Y.
1798, an. 1 KCO.

(6) (U3m. - B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; m3m., 6p. 60 ot 2021 r.)
JlnueTo, OTroBOPHO 3a U3rOTBSIHE Ha NPEASIOXKEHUS 3a CK/IIOYBAHE Ha XeKMpaluy COeNKn u
Ha aHanM3n 3a BIMSIHUETO Ha XeMKMpaLLMTe CAENKN BbPXY pUCKOBUS Npocdua Ha nopTdeina
Ha CboTBeTHMSA ¢doHA No an. 1, nuueTo, OTroBOpHO 3a oAobpsiBaHE Ha CK/IOYBAHETO Ha
XemKupawm cAenku, U NMUETo, OTrOBOPHO 3a YMNpaXXHABAaHE Ha KOHTPOM BbpXY puUCKa Ha
aKTMBUTE Ha QOHAAQ, PUCKA HA XeMKMpaluMTe WHCTPYMEHTM W OueHKaTa Ha TaxHaTta
e(eKTUBHOCT, KaKTO M BbpXYy pUCKa Ha MHBECTULMOHHUS nopTdenn Ha doHaa, He MoraT Aa
6baaT eaHn n Cblum nuua.

Yn. 3. (U3m. u gon. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; u3m., 6p. 8 oT
2020 r.; n3m., 6p. 60 ot 2021 r.) MNpean NEHCMOHHOOCUIYPUTENHOTO APYXKECTBO Aad CKIIHOYUM
Xemkupalla caenka OT UMETO M 3a cMeTKa Ha (hoHA Mo un. 2, an. 1, nMuUeTo, OTrOBOPHO 3a
N3roTBSHE Ha NPeAsIoXKEHUS 3a CKIOYBAHE Ha XeMKMpawy CAeNKA M Ha aHam3u 3a
BIMSIHUETO Ha XeMKMPALLMTE CAENKU BbPXY PUCKOBUS Mpocun Ha nopTdenna Ha doHaa,
Tpsibsa aa:

1. vpeHTUdUUMpPaA pUCKa, CBbp3aH CbC CbOTBETHUSA aKTUB Ha oHAa, U pUCKa, CBbp3aH
C XeK1paLwms UHCTPYMEHT;

2. aHanu3uMpa pa3sMepa Ha puCcKa, CBbpP3aH CbC CbOTBETHWUS akTMB Ha QoHAa, M Jda
n3roTen 0bOCHOBKA 3a CTeMNeHTa, B KOATO Ce NporHo3upa Aa 6bae HaManeH;

3. OUEHN BAUAHWMETO HA XeMKMPALMS WHCTPYMEHT BbPXYy HMBOTO Ha pucka Ha
MHBECTULMOHHMS nopTdenn Ha GoHaa;

4. onpegenn U3ToYHMUMTE Ha MHQOPMaUMS, KOUTO LWe Ce U3Mon3eaT Npu oueHKaTa Ha
XeMKNpaLLMA MHCTPYMEHT, U fda u3bepe MeTod, MO KOMTO Lie Ce OueHsiBa HeroBaTa
eeKTUBHOCT;

5. (w3m. - OB, 6p. 21 o1 2018 r., B cuna ot 19.11.2018 r.) npeueHn CbOTBETCTBMETO Ha
HacpeLlHaTa CTpaHa Mo xemXunpallaTta caenka C U3nckBaHnaTanoun. 4,an. 1, 1.1 mn 2;

6. (m3m. - 4B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; mnsm., 6p. 8 ot 2020 r.)
NpoOBEPN HaNU4METO Ha U3bpaHus nasap B CNUCbKa Mo Y. 5;

/. (u3am. - OB, 6p. 21 ot 2018 r.,, B cuna or 19.11.2018 r.) u3roTBu MNUCMEHO
MOTMBMPAHO NPeasioXXeHUe 3a CKYBAHEe Ha Xemxupallata caenka Ao NMUETO, OTFOBOPHO
3a 0406psSIBAHETO W.

Un. 4. (don. - OB, 6p. 53 ot 2009 r.; u3M. n gon., 6p. 21 ot 2018 r., B cnna ot
19.11.2018 r.; u3m., 6p. 8 ot 2020 r.; u3Mm., 6p. 60 ot 2021 r.) (1) (MpeanweH TEKCT Ha un.
4, nam. n pon. - B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; u3m., 6p. 60 ot 2021 r.)
MeHCMOHHOOCUTYPUTENTHOTO APYXECTBO MOXE A CKIo4Ba (GOPYybpAHWU BanyTHU AOroBOpU U
NIMXBEHU CyanoBW CAENIKM OT MMETO M 3a CMeTKa Ha oHA no un. 2, an. 1 npu cnegHuTe
yCNoBUS:

1. (wam. - OB, 6p. 21 ot 2018 r., B cvna ot 19.11.2018 r.) HacpewHa cTpaHa no
xemkupawaTta caenka fa 6bae 6aHka WMAM  MHBECTUMUMOHEH MOCPeAHWK, Moay4nnu
paspelleHne 3a M3BbpLUBAaHE Ha AEMHOCT CbI/laCHO 3aKOHOAATENCTBOTO Ha [AbpXaBa -
uneHka Ha EBponenckus cCblo3, Ha Apyra AbpxaBa - CTpaHa no CnopasymeHueTo 3a
EBponeincko MKOHOMMYECKO NPOCTPAHCTBO, UM Ha AbpXKaBa C PaBHOCTOMHMW Ha npunaraHuTe
B EBponenckus Cblo3 npyaeHUManHW HaA30pHUM W perynaTopHM  M3WCKBaHWUS  CNpsSIMO
KpPeaUTHUTE MHCTUTYLMWU, CbOTBETHO CMPSIMO MHBECTULMOHHUTE NOCPeaHUUN, onpeaeneHa ¢
peweHne Ha EBponeiickata kommucus cornacHo yn. 107, naparpacd 4 ot PernamenTt (EC) N2
575/2013 Ha EBponevickus napnameHT M Ha CobBeTa oT 26 toHM 2013 r. OTHOCHO
NpyAeHUNANHUTE U3UCKBAHUSA 3@ KPeOAUTHUTE MHCTUTYLMW U MHBECTULMOHHUTE NOCPEeaHULM
1 3a n3mMeHeHue Ha PernamenT (EC) N2 648/2012 (OB, L 176/1 o1 27 toHu 2013 r.), HapuyaH
no-Hatatbk ,PernamenT (EC) N2 575/2013", n kouTo umar:



a) (u3m. - 1B, 6p. 8 ot 2020 r.) AbArOCPOYEH KpeaUTEH PENTUHI, CbOTBETCTBALY Ha
CTeneH Ha KpeauTHO KayecTBO He Mo-HUCKo oT ,4" cbrnacHo Mpunoxenue III Ha PernameHTt
3a m3nbiHeHne (EC) 2016/1799 Ha Komucusita oT 7 oktomBpu 2016 r. 3a onpegensiHe Ha
TEXHUYECKN CTAHAAPTM 3@ U3MbJHEHME MO OTHOWEHME Ha CbOTHACSAHETO Ha KpeauTHUTE
OLEHKM Ha areHumuTe 3a BbHLUHA KpeauTHa OLeHKa 3a KpeaWUTHUS PUCK B CbOTBETCTBUE C
yneH 136, nmaparpad 1 mn uneH 136, naparpad 3 ot PernameHt (EC) N2 575/2013 Ha
EBponelickns napnameHT u Ha CbBeTa (OB, L 275/3 ot 17 oktomBpu 2016 r.), HapuyaH no-
HaTaTbk ,PernameHT 3a usnwiHeHne (EC) 2016/1799", nnn

6) (n3m. - OB, 6p. 8 oT 2020 r.) ALArOCPOYEH KpeauTeH PENTUHI, CbOTBETCTBALL Ha
pedTuHr no 6ykBa ,a" M NPUCbAEH OT PEWTUHrOBa areHuus, perncTpyvpaHa uam
cepTudmumpada B cbotBeTcTBME C PernameHt (EO) N2 1060/2009 Ha EBponeickusi
napnaMeHT 1 Ha CbBeTa oT 16 centemBpy 2009 r. OTHOCHO areHuUMuTe 3a KpeauTeH peVTUHN
(OB, L 302/1 ot 17 HoemBpu 2009 r.), KosTo He e BKkA4YeHa B [lpunoxenune III Ha
PernameHT 3a usnbnHeHue (EC) 2016/1799;

2. HacpewHaTa CTpaHa nNO cAenkata fJa He e CBbp3aHoO Jmue C
NMEeHCMOHHOOCUIYPUTETHOTO APYXECTBO MO CMUCHLAA Ha § 1, an. 2, T. 3 KCO;

3. XemKUpawWwmaT UHCTPYMEHT Aa MNOANEXW Ha exeAHeBHa OueHKa Mo CrnpaBeanvsa
CTOMHOCT, KOSITO MOXe Ja 6bae NpoBepeHa;

4. XemKNpawmsaT MHCTPYMEHT Aa Moxe Aa 6bae npoaageH OT ¢hoHAa Mo BCSKO BpeMme
nnu 3aetata oT doHAa No3uums Moxe Aa 6bae NpukIoveHa unu 3akputa vpe3 odceTosa
caenka.

5. (HoBa - B, 6p. 53 ot 2009 r.; gon., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.;
n3M., 6p. 60 ot 2021 r.) CbC CK/IOYBAHE Ha XemKupallaTa caefka He Ce HapylwasaT
NHBECTUUMOHHUTE orpaHunyeHus, npeasuaeHn B KCO 1 B MHBECTUMUMOHHATA NONMTUKA Ha
¢oHAa 3a AOMBLHUTENHO MEHCMOHHO OCUrypsiBaHe, CbOTBETHO B NpaBwiata Ha ¢oHAa 3a
M3BbPLUBAHE Ha MlalaHus.

(2) (Hoea - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; u3M., 6p. 8 ot 2020 r.)
KoraTo nNeHCMOHHOOCUIYPUTENTHOTO APYXKECTBO CK/oYBa (PopybpAeH BasnyTeH [O0roBop Wiu
NIMXBEHa CyarnoBa caefika ¢ 6aHKa MM C MHBECTULIMOHEH MOCPEAHWUK C KPEAWUTEH PENTUHT,
npucbaeH oT areHumsa no an. 1, T. 1, 6ykea ,6", To npeacrass Ha KomucnaTa 3a pmMHaHCOB
Haza30p 060CHOBKA 3a CbOTBETCTBMETO HA TO3W PEUTUHI HA KpeauTeH penTuHr no an. 1, 1. 1,
byksa ,a".

(3) (Hoea - B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) ObocHoBKaTa no an. 2 ce
npeacTaBs OT NEHCUOHHOOCUTYPUTENHOTO APYXECTBO MNpU:

1. NbpBOTO CKNtOUBaHe Ha opybpAeH BanyTeH AOrOBOP WM NIMXBEHA CyanoBa CAesnka
CbC CbOoTBETHaTa H6aHKa MM MHBECTULMOHEH NOCPEAHUK - B CPOK TP paboTHU AHW OT AeHs
Ha CK/TIIOYBAHE Ha XempKupallaTta caenka;

2. NpOMsiHa B CbOTBETCTBMETO Ha MUHUMAJSIHUTE HMBA Ha KPEAUTHWUTE PEUTUHIM MO al.
1, 1. 1, 6yksa ,6" cnpsamo Te3m no an. 1, T. 1, 6ykea ,a" - B CpOK Tpu pabOTHN AHWU OT AeHS
Ha y3HaBaHe.

Paspen I1I

N3nckBaHua u OrpaHnMyYeHms KbpM XeaXxxupauimTte caeJikum

Yn. 5. (U3m. - B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; gon. n gon., 6p. 8 oT
2020 r.; pon., 6p. 81 ot 2020 r.) Ma3apuTe B TPETU AbpPXaBM Mo 4. 1796, an. 2, 1. 1 n T. 2,
6ykea ,a" KCO ca:

1. Australian Securities Exchange ASX (AscTpanus);

2. Montreal Exchange MX (KaHaga);

3. Singapore Exchange SGX (CuHranyp);

4. NASDAQ Futures Exchange NFX (CbeanHeHn aMepuKaHCKu Wwatu);

5. (HoBa - B, 6p. 8 o1 2020 r.) NASDAQ PHLX (CbeanHeHM aMepuKaHCKu waTwn);

6. (HoBa - 1B, 6p. 8 ot 2020 r.) NYSE Arca (CbeamHeHn aMepuKaHCKM WaTu);

/. (HoBa - B, 6p. 8 oT 2020 r.) NYSE MKT (CbeanHeHn aMepuKaHCKu Wwatu);



8. (HoBa - [1B, 6p. 8 o1 2020 r.) One Chicago (CbeanMHeHn aMepuKaHCKu LWaTw);

9. (npeavwHa 1. 5 - B, 6p. 8 ot 2020 r.) Chicago Board Options Exchange CBOE
(CveanHeHn aMepuKaHCKK WwaTu);

10. (npeavwHa T. 6 - [1B, 6p. 8 ot 2020 r.) Intercontinental Exchange ICE (CbeanHeHn
aMepUKaHCKN WaTu);

11. (npegnwHa 1. 7 - OB, 6p. 8 ot 2020 r.) CME Group (CbeanHeHN aMepuKaHCKK
watm);

12, (npeanwHa 1. 8 - B, 6p. 8 ot 2020 r.) EUREX US (CbeanHeHn aMepuKaHCKu
watm);

13. (npeauwHa 1. 9 - AB, 6p. 8 o1 2020 r.) Japan Exchange Group JPX (SinoHus);

14. (npeguwHa T. 10 - 4B, 6p. 8 oT 2020 r.) Tokyo Financial Exchange TFX (SnoHus).

15, (HoBa - B, 6p. 8 ot 2020 r., B cuna a) OT AeHs, cneaBal AeHS Ha U3TUYAHETO Ha
npexoaHusa nepuoa no 4n. 126 ot Cnopa3symMeHWeTo 3a oTTernsHeTo Ha O6eanHeHOTo
Kpancteo BenukobputaHusi u CeBepHa WMpnaHavst oT EBponelickua cbio3 M EBponeiickaTta
0OLLHOCT 32 aTOMHa eHeprusi, B C/lyyal Ye ToBa CropasyMeHue Bnese B cuna; 6) oT aeHs, B
KonTo [JloroBopbT 3a (YHKUMOHMPaAHETO Ha EBponeiickusi cbio3 M [JoroBopbT 3a
EBponeickuns cbto3 npectaHaT Aa ce npunaraT cnpsiMo O6eauHEHOTO KpancTBO CbrlacHO
yneH 50, naparpa¢d 3 ot [oroBopa 3a EBponenckusi cbio3, B Cllydall Ye He Bfie3e B cuna
Cnopa3syMeHuneTo 3a oTTernsHeTo Ha ObeamMHeHOTO KpancTeo Benukobputanus n CeBepHa
WMpnaHausi oT EBponeickus cbto3 M EBponeinckata 06WHOCT 3a aToMHa eHeprus.) ICE
Futures Europe (O6eamMHeHO KpancTso).

16. (HoBa - OB, 6p. 81 ot 2020 r., B cuna ot 01.01.2021 r.) London Stock Exchange
LSE (O6eamHeHo KpancTeo);

17. (HoBa - OB, 6p. 81 ot 2020 r.) Tel Aviv Stock Exchange TASE (M3paen);

18. (HoBa - 1B, 6p. 81 ot 2020 r.) Bolsa de Valores de Colombia BVC (Konymbus);

19. (Hosa - 1B, 6p. 81 ot 2020 r.) Bolsa de Derivados De Mexico MexDer (Mekcuko);

20. (HoBa - [1B, 6p. 81 o1 2020 r.) New Zealand Exchange NZX (Hosa 3enaHaus);

21. (Hoea - [OB, 6p. 81 ot 2020 r.) Borsa Istanbul Futures & Options Market VIOP
(Typumsi);

22. (HoBa - [1B, 6p. 81 ot 2020 r.) Santiago Stock Exchange (Yunn);

23. (HoBa - [1B, 6p. 81 o1 2020 r.) Korea Exchange KRX (lOxHa Kopes).

Yn. 5a. (Hos - B, 6p. 21 o1 2018 r., B cuna ot 19.11.2018 r.) TpeTute Abpxasu No
yn. 1796, an. 2, 1. 2, 6ykea ,6" KCO ca AbpxaBUTe C PaBHOCTOMHWM Ha MpwunaraHuTe B
EBponeiickns Cblo3 npyAeHUManHW Haa30pHUM W perynaTopHuM  M3WCKBaHUS  CMpsSIMO
KPeAMTHUTE UHCTUTYUMWN, ONPEENeHN C pelleHne Ha EBponelickaTta KOMUCUSI CbIIacHO Yrl.
107, naparpad 4 ot PernamenTt (EC) N2 575/2013.

Yn. 6. (U3M. n gon. - OB, 6p. 29 ot 18.03.2008 r.; u3m. n gon., 6p. 53 ot 2009 r.;
n3Mm., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; nsm., 6p. 41 ot 2019 r.; n3m., 6p. 60 oT
2021 r.; u3m., 6p. 70 ot 2024 1.) (1) (U3m. - OB, 6p. 21 oT 2018 r., B cuna ot 19.11.2018 r.;
n3M., 6p. 60 ot 2021 r.) B cnyyah ye NEHCMOHHOOCUIYPUTENHOTO APYXECTBO CKJIOYBA
caenka no un. 1796, an. 2, 1. 2, 6ykea ,,6" mnn 1. 3 unn 4 KCO oT MMeTo M 3a CMeTKa Ha
¢oHA no un. 2, an. 1, To e ATLXHO Aa ONpeaenn CTOMHOCTTa Ha pUCKa OT HEU3Mb/IHEHME Ha
3ab/DKEHNSATA Ha HacpeLyHaTa CTpaHa no caenkaTa.

(2) N3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) CToMHOCTTa Ha pucka no
an. 1 e paBHa Ha CTOMHOCTTa Ha Hepeanu3npaHaTa nevanba oT CK/YeHaTa caesnka.

(3) (HoBa - B, 6p. 29 ot 18.03.2008 r.) CToMHOCTTa Ha Hepeanu3upaHaTa nedanba e
paBHa Ha NasapHaTa CTOMHOCT Ha AOroBOpa, KOraTto TS € MONOXUTENHA.

(4) (Hosa - [1B, 6p. 29 ot 18.03.2008 r.; gon., 6p. 53 ot 2009 r.; u3m., 6p. 21 ot 2018
r., Bcuna ot 19.11.2018 r.; u3m., 6p. 41 ot 2019 r.; u3m., 6p. 60 ot 2021 r.; M., 6p. 70 oT
2024 r.) MasapHaTa CTOMHOCT Ha AOroBopa ce onpeaenst Npyu cnasBaHe Ha M3MCKBaHWUATa No
yn. 10a, an. 4, 5 wnn 6 ot Hapegba N2 9 ot 19.11.2003 r. 3a OUEHKA Ha aKTMBUTE U
MacMBUTE Ha NEHCMOHHOOCUIYPUTENHOTO APYXXECTBO U Ha YNpaBsBaHUTE OT HEro OHAO0BE,



33 M3YMCNSIBAHE HA CTOMHOCTTA Ha HETHUTE aKTWMBW, Ha €4MH A8/ M Ha AOXOAHOCTTa OT
WHBECTULUMOHHUTE MMOTU WM 33 BOAEHETO Ha WMHAMBUAYANHUTE MapTuaWM, Ha CMEeTKUTe 3a
naHeBponenckn neHcnoHeH npoaykt (MEMM) u Ha aHanUTUYHWTE CMETKM BbB (OHA 3a
pa3cpoyeHn nnawanuns (4B, 6p. 109 ot 2003 r.) (Hapeaba N2 9), KakTO U B CbOTBETCTBUE C
npasunaTta 3a OUeHKa Ha aKTUBUTE M MacuBUTE Ha NEHCMOHHOOCUTYPUTENHOTO APYXXECTBO U
Ha ynpasnsiBaHuTe OT Hero ¢oHAOBeE.

(5) (NpeaviuHa an. 3 - 4B, 6p. 29 ot 18.03.2008 r.) Mpwu onpeaensiHe CTOMHOCTTa Ha
HepeanusvpaHaTa nevanba no an. 2 He ce B3eMaT npeasua TakcuTe U KOMUCUOHHUTE, KOUTO
ce NnawaT npu CKNI0YBAHE Ha TaknBa CAENKM.

(6) (NpeaviwHa an. 4 - 4B, 6p. 29 ot 18.03.2008 r.; u3M., 6p. 60 ot 2021 r.) B cnyyai
ye ¢oHA No yn. 2, an. 1 nNpuTexasa XemKUpawm NHCTPYMEHTU MO HAKOSIKO CAENKU C eaHa
HacpelHa CTpaHa, CTOMHOCTTa Ha pucka OT HEWU3Mb/IHEHME Ha 3aAb/DKEHMsITa Ha
HacpellHaTa CTpaHa Mo Te3W CAENKM € paBHa Ha pas3nnkata Mexay Hepeanu3npaHuTe
ne4yanébu n 3arybu oT BCUYKN TE3U CAENKM, aKo:

1. coenkuTe ca CKIKOYEHM Bb3 OCHOBA Ha HETWMpalo Crnopa3yMeHue C HacpelyHaTa
CTpaHa;

2. HETMPALLOTO CriopasyMeHue no T. 1 npeaBwxkaa, Yye B C/lydall Ha HEU3MbIIHEHWE,
HECbCTOATENHOCT WK NIMKBUAAUMS HA HacpellHaTa CTpaHa no caenkarta ce U34McisiBa caMo
€[HO 3aAb/mkeHue (B C/lydall Ha HeTHa OTpuUaTeNHa nasapHa CTOMHOCT) WM CaMO efdHo
B3eMaHe (B C/lydyall Ha HETHa MOJNIOXKWUTENHA Ma3apHa CTOMHOCT) KbM OHAQ, KaTo
B3eMaHuATa N 334b/DKEHNSATA, KOMTO ca 06eKT Ha HETUPALLOTO CriopasyMeHune, ce cumTaT 3a
noraceHu;

3. HennaTeXxxocnocobHOCTTa Ha HacpelHaTa CTpaHa e OCHOBaHWe 3a MNpeKkpaTsiBaHe Ha
[0rosopa.

(7) (Hoea - /B, 6p. 29 or 18.03.2008 r.) B <cayyaute no an. 6
NMEHCMOHHOOCUIYPUTENTHOTO APYXXECTBO OMNpeaens Ha HeTHa 6as3a CTOMHOCTTa Ha pucka oT
HeM3Mnb/IHEHVE Ha 3a4b/DKEHUSATa Ha BCSAKA HacpellHa CTpaHa No AOroBopuTe, BK/KOYEHU B
HETUPAaLLOTO CropasyMeHue, KaTo MOMOXUTENHA pa3finka OT HepeanusvpaHuTe nevanétu m
3arybu no Tesu forosopu.

(8) (MpepnwHa an. 5 - B, 6p. 29 ot 18.03.2008 r.; n3mM., 6p. 53 ot 2009 r.; nsm., 6p.
21 ot 2018 r., B cuna ot 19.11.2018 r.; n3m., 6p. 60 ot 2021 r.) CTOMHOCTTa Ha pucka OT
HeM3Mnb/IHEHME Ha 3aAb/HKEHMsITa Ha HacpeliHaTa CTpaHa BbB BPb3Ka CbC CKIOYEHWN C Hes
efHa unn noseye caenku no un. 1796, an. 2, 1. 2, 6ykea ,6", 7. 3 nu 4 KCO He MOXe Aa
HaAXBbpNs 5 Ha CTO OT HETHUTE aKTMBWU HA CbOTBETHUS OHA Mo uyn. 2, an. 1.

Yn. 7. (U3m. n gon. - OB, 6p. 53 ot 2009 r.; mu3m., 6p. 21 ot 2018 r., B cuna ot
19.11.2018 r.; n3m., 6p. 41 ot 2019 r.; u3m., 6p. 60 ot 2021 r.) (1) (U3M. n3uano - B, 6p.
53 or 2009 r. ; w3M., 6p. 21 or 2018 r., B cwna ot 19.11.2018 r.)
MEeHCMOHHOOCUTYPUTENHOTO APYXECTBO € AJbXKHO Aa onpeaenss BCekn paboTeH aeH
CTOMHOCTTa Ha Ma3apHusl PUCK Ha XeMKUPALLMTE MHCTPYMEHTM M Ha pUCKa OT HEU3Mb/IHEHWE
Ha 3a4b/HKEHUSTA HA HacpelwlHaTa CTpaHa Mo CKYeHW caenku no yn. 1796, an. 2, T. 2,
6ykBa ,6", T. 3 1 4 KCO n aa v3rotBa eXeAHEBHO CripaBKka 3a CTOMHOCTTA Ha pucka,
CbAbpXKalla AaHHM CbrnacHo obpaseua no yn. 9, an. 4.

(2) (N3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) CymaTta OT CTOMHOCTUTE Ha
pUCKa OT Heu3Nnb/IHEHME Ha 3aAb/HKEHMSATa Ha HacpelHuUTe CTPaHW MO BCUYKW CAENKK MO
yn. 1796, an. 2, 1. 2, 6ykea ,6", T. 3 n 4 KCO n cymaTta OT CTOMHOCTUTE Ha Ma3apHUS pUCK
Ha BCUYKM XeMKMpalUM MHCTPYMEHTM He MOXEe [Aa HaaBWWaBa CTOMHOCTTA Ha HETHUTE
aKTMBM Ha oHAA 3@ CbOTBETHUS AEH.

(3) (Hosa - B, 6p. 53 ot 2009 r.; u3m., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.;
nsMm., 6p. 41 ot 2019 r.; u3m., 6p. 60 ot 2021 r.) CTOMHOCTTa Ha Ma3apHUs PUCK Ha
droubpcHuTE gorosopu, HOpybpAHUTE BaNyTHU AOFOBOPU U NIMXBEHUTE CyanoBWU CAENKN ce
onpeaenst N0 MeToda Ha nasapHaTa OUEHKa M € paBHa Ha TeKkyllaTa ekcno3uumus Ha ¢oHaa
no un. 2, an. 1 nNo CLOTBETHMSA OOroBOp, KbM KOATO ce npubaBs fobaBka, M34MCIeHa



cbrnacHo an. 5. Tekywarta ekcrnosvuus no JgoroBopa e abcontoTHaTa BennuMHa Ha
nasapHaTa CTOMHOCT Ha AOroBoOpa, oueHeHa cbriacHo 4un. 10a, an. 1, 3, 4, 5 unn 6 ot
Hapegba N2 9 n B CbLOTBETCTBME C MpaBWiaTa 3@ OLEHKA Ha aKTUMBMTE M MacUMBUTE Ha
NMEHCMOHHOOCUIYPUTENTHOTO APYXECTBO W ynpaBnsiBaHMTE OT Hero (OHAOBE 3a [AeHs, 3a
KOWTO Ce OTHacs OUEHKaTa Ha CTOMHOCTTAa Ha Ma3apHUsi pUCK, KOraTo Tasu nas3apHa
CTOMHOCT € MOJSIOXUTENHA, U HyNa, KoraTo e oTpuuaTenHa.

(4) (Hoea - B, 6p. 53 ot 2009 r.; u3m., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.;
n3mM., 6p. 60 ot 2021 r.) CTOMHOCTTa Ha Na3apHus PUCK Ha OMNUMSITa € paBHa Ha TekyllaTa
ekcno3uums Ha doHaa no yn. 2, an. 1 kbM 6a30BUS aKTMB Ha ONUUSTA, KbM KOATO ce
npubaes aobaeka, n3umcneHa cbrnacHo an. 5. TekywaTa ekcnosmumus KbM 6a30BKS akTUB Ha
onuusiTa ce onpeaens Ype3 AenTa eKBMBAJIEHTA, KOWTO € Mpou3BeAeHWe OT MasapHaTa
CTOMHOCT Ha 6a30BMS aKTMB 3a [AEHS, 3a KOMTO Ce OTHAacs OLeHKaTa Ha CTOMHOCTTa Ha
nasapHusi pucK 1 Aenta KoeduumeHTa Ha onumsTa.

(5) (HoBa - OB, 6p. 53 ot 2009 r.) Jo6aBkata no an. 3 n 4 ce u34ncnsea Kato NpoLeHT
OT CTOMHOCTTa Ha 6a30BMS aKTMB (AOrOBOPEHOTO KOJIMYECTBO, YMHOXEHO MO AOrOBOpEHaTa
LeHa) WK OT YC/IoBHaTa rnaBHMUA B 3aBUCMMOCT OT BMAA Ha 6a30BMS akTUB M OCTaTb4YHUS
CPOK A0 Najexa Ha CbOTBETHWUSI AOFOBOP, CbIAacHO criegHaTa Tabnuvua:

Bupa 6a3oB OcTaTbyeH CPOK /0 Majexa Ha AoroBopa

aKTuB no 1 roguHa mMexay Hag 5

1 n 5 roanHmn roanHu

JlnxseH

NPOLEHT 0,0% 0,5% 1,5%
BanyteH

KypcC 1,0% 5,0% 7,5%
AKuMK,

NMHOEKCH W ap. 6,0% 8,0% 10,0%

(6) (Hoea - B, 6p. 53 ot 2009 r.; usmM., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.)
Korato nuxeBeHaTa CyanoBa caesfika CbAbpXXa YC/I0B/S 3a NepuoanyeH CETb/IMEHT MO BCUYKM
OCTaBallM MnawaHusl KbM MpeaBapuTeNHO onpeaeneHn Aatv W npepasrnexgaHe Ha
YCNOBUSITa Ha [0OroBopa, Taka Ye CTOMHOCTTa Ha JoroBopa Aa 6bAe Hyna Ha Te3n aatw,
OCTaTbYHMAT CPOK A0 Majexa Mo TO3u JOroBop 3a UenuTe Ha an. 5 ce onpepens cnpsiMo
cneagallaTa onpeaeneHa AaTta 3a nepyvoavyeH CETbAMEHT M nNpepasrnexaaHe Ha A0roBopa.
3a ooroBopu, OTroBapsILLM Ha Te3u YCIoBMS M C 06l OCTaTbyeH NaAeXx Haj eaHa roavHa, ce
npwnara MMHUMareH npoueHt 0,5 Ha cTo.

(7) (MpeavwHa an. 3 - OB, 6p. 53 ot 2009 r.; u3M., 6p. 60 ot 2021 r.) CknoYBaHETO Ha
XeKMpalwm CAENKM He MOXe Aa AoBede A0 YBeNMyaBaHe Ha eKCrno3vumsiTa Ha CbOTBETHUS
¢oHa no un. 2, an. 1 KbM pUCKOBETE, CBbP3aHM C AafleHa KaTeropus UHBECTULMN UNn AaaeH
€MUTEHT 40 HMBO, MO-BMCOKO OT AOMYCTMMOTO NPY NPEKN UHBECTULNN.

Yn. 8. (U3m. u gon. - OB, 6p. 21 ot 2018 r., B cuna ot 01.01.2018 r.; u3M., 6p. 60 oT
2021 r.) (1) (U3m. - OB, 6p. 60 ot 2021 r.) XemKkupall MHCTPYMEHT npecTtasa Aa M3MbJHABA
npeaHa3HayeHNeTo CU 3a HaMmansiBaHe Ha WHBECTUUMOHHWUS PUCK, CBbp3aH CbC CbOTBETEH
aKTUB Ha doHA no un. 2, an. 1, koraTo:

1. 4acTMYHO 1K n3usno 6bae 3akpuTa no3uumsaTa Ha doHAA B TO3M aKTUB, UIn

2. (m3am. - OB, 6p. 21 ot 2018 r., B cuna ot 01.01.2018 r.) edekTMBHOCTTA Ha
XePKMPAHETO, onpeaeneHa KaTo CbOTHOLLEHME MeXAY Ab/HKALWNUTE Ce Ha XeaXKUPaHUs puck
NMPOMEHW B CrpaBea/MBaTa CTOMHOCT MM MApUYHWUTE MOTOUM Ha XemKupaHaTa no3uvuus u




NMPOMEHUTE B CrpaBeasMBaTa CTOMHOCT WAM  MNapuyHMTE MOTOUM Ha  XemKupalms
WHCTPYMEHT, € U3BbH ananasoHa 80 - 125 %, unu;

3. (HoBa - OB, 6p. 21 or 2018 r., B cuna ot 01.01.2018 r.) He MoraT aa 6vaar
HaeXAHO OLEHEHW CnpaBeAnMBaTa CTOMHOCT MM NapuyHMTE MOTOUM Ha XemkupaHaTa
no3vums, KOUTO Ce Ab/KAT Ha XemXKMpaHus PUCK, WM CrnpaBenvMBaTa CTOMHOCT Ha
XeKMpPaLmsa UHCTPYMEHT.

(2) (WM. - OB, 6p. 21 ot 2018 r., B cuna ot 01.01.2018 r.) B cnywante no an. 1, 1. 1,
KoraTto nosvumaTa 6bae M3UAN0 3akpuTa, KakTo M B Clydaute no an. 1, T. 2,
NEHCMOHHOOCUTYPUTENHOTO APYXKECTBO € A/TbXHO Aa 3aKpue no3vumsaTa U Mo CbOTBETHUA
XeKnpall MHCTPYMEHT B MOCOYEH B npasunata no yn. 179s, an. 1 KCO cpok.

(3) B cnyyaute no an. 1, 1. 1, korato no3vuusata 6bAe 4YaCTUYHO 3aKpUTa,
NEHCMOHHOOCUIYPUTENTHOTO APYXXECTBO € A/TbXHO B CPOKa Mo an. 2 Aa 3aKpue nosvumsTa u
No CbOTBETHMUS Xe[XKMpall, MHCTPYMEHT A0 CTeneH, CbOTBETCTBALLA Ha OCTaTbYHMS PUCK Ha
aKTUBUTE, KOUTO Ce XeMKMpaT C TO3N UHCTPYMEHT.

(4) (HoBa - OB, 6p. 21 ot 2018 r., B cmna ot 01.01.2018 r.) XemxunpaHeTo ce oueHsBa
NMOCTOSIHHO M (haKTUYeCKn pe3ynTaTn ce onpeaensit B paMKMTE Ha OTYETHUTE nepuoan no
yn. 9, an. 1.

Yn. 9. (U3M. n gon. - OB, 6p. 29 ot 18.03.2008 r.; u3m. n gon., 6p. 53 ot 2009 r.;
n3m., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; usm., 6p. 60 ot 2021 r.) (1) (MpeanweH
TeKCT Ha un. 9 - OB, 6p. 29 or 18.03.2008 r.; u3Mm., 6p. 60 or 2021 r.)
MeHCMOHHOOCUIYPUTENTHOTO APYXKECTBO M3roTBA W npeactaBd B KomucusaTa 3a (PUHaAHCOB
Haa3op B Cpok A0 20 AHM cned Kpasi Ha BCAKO KaneHAapHO TpuMeceuue aHanu3 Ha
BAIMSIHUETO Ha CK/IOUYEHUTE XemKupalln CAENKU BbpXy pUCKoBUs Npodun Ha nopTtdeina Ha
BCeKM hoHA no yn. 2, an. 1 n oueHka Ha TaxHaTa ePeKTUBHOCT.

(2) (HoBa - 1B, 6p. 29 ot 18.03.2008 r.) AHanu3bT Mo an. 1 TpsibBa Aa CbabpXKa Hawi-
Masiko cnegHoTo:

1. XemxunpaH aKTUB-BUZ, KOIMYECTBO U CTOMHOCT;

2. Xe[XXnpaH pUCK-BMA, CTOMHOCT M HauYMH Ha U3MEpBaHE;

3. XemXupall UHCTPYMEHT-BUA, 6a30B aKTMB, KOIMYECTBO U CTOMHOCT;

4. XemKMpaLlo B3aMMOOTHOLLEHUE, LeNn U CTpaTerns Ha yrnpasiieHMeTo Ha pucka, B T.
Y. Len Ha XeAKMpaHeTo;

5. CbOTHOLIEHME HA XeMKMPAHETO-CbOTHOLUEHME MeXAy PpUCKoBaTa eKCno3uumst no
XEMKMPALUMSA MHCTPYMEHT M CTOMHOCTTA Ha pUCKOBaTa eKCro3vums No XemKUpaHUst akTuB;

6. faTa Ha CKJIloYBaHe Ha BCAKa XemKupalla CAenka U Cpoka Ha XepKMpaHEeTo;

7. (ot™. - B, 6p. 21 o1 2018 r., B cuna ot 19.11.2018 r.) ;

8. (n3Mm. usuano - OB, 6p. 53 ot 2009 r.) MeToAM 3a oueHKa Ha edeKTUBHOCTTa Ha
XePKUPAHETO, OnpeaeneHn cropea LenvTe 1 cTtpaTtermata Ha XeMKMpaHeTo 1 ynpaBieHneTo
Ha puCKa; NEHCMOHHOOCUTYPUTENHUTE ApPY>)XKeCTBa MoraT Aa npunaraT CheaHuTe MeToau:

d) MeToq Ha CpaBHEHME Ha OCHOBHUTE XapaKTEepUCTUKN U eNIeMEHTU Ha XeKUpaHus
aKTUB U Xe[KMpalms MHCTPYMEHT; TO3M MeToA Ce U3MOoM3Ba CaMO MNpu XemKupaHe, npu
KOETO OCHOBHUTE XapaKTEPUCTUKM HA XEeMKMPaHUS W  XemKupawms WHCTPYMEHT ca
NAEHTUYHU B MHOMO ronsiMa CTemneH;

6) MeToa Ha koMneHcupawmTe ce npomenn ("dollar offset"), npu konTo ce cpaBHsiBaT
M3MEHEHMSITA B CTOMHOCTTa WM MapUYHUTE MOTOLM Ha XeMKMpalMs WMHCTPYMEHT C
N3MEHEHUSITA B CTOMHOCTTA MM NapUYHUTE MOTOLUM Ha XEMKMPaHUS aKTWB, Ab/HKallM Ce Ha
XeKUPaHUS PUCK;

B) MeTof, 6a3npaH Ha perpecMoHeH aHanu3; C TO3N MEeToA Ce OLEHsIBa Aann U AO0KOSIKO
NMPOMEHNTE B CTOMHOCTUTE Ha XeMKMPaHUS aKTUB U XeMKMpalmMs UHCTPYMEHT MMaT BMCOKA
CTeNeH Ha Kopenauusi; HesaBucMMaTa MPOMEH/MBA OTpas3siBa MPOMEHUTE B CTOMHOCTTA Ha
XeMKMPaHUS aKTUB, AOb/DKallM Ce Ha XeMKMpaHusi pUCK, a 3aBuUCMMaTa MpPOMEHNMBA
OTpa3siBa MPOMEHUTE B CTOMHOCTTA Ha XEeMKMPALUMS MHCTPYMEHT, KaTo Ce W3Mnon3eaT
peaniHuTe KONMYeCcTBa OT XeMKMPaHWS aKTUB U XeMKMpawmsi MHCTPYMEHT; MeToAbT,



6a3mpaH Ha perpecMoHeH aHanmM3, M3UCKBA OueHKaTa Ha CcnefHuTe CTaTUCTUYECKM
rokasaTefiM: aa) HaK/IOH Ha KpuBaTa Ha perpecusi, KoMTo Tpsibea Aa 6bae oTpuuaTeneH u
CbC CTOMHOCT Mexay [-0,8; -1,25]; 66) koedwuumeHT Ha AetepmmHaums (R2), KouTo
onpeaens CTEMeHTa Ha Kopenauusi MM KakBa 4YacT OT MPOMEHWTE B CTOMHOCTTA Ha
XEMKMPALLMA MHCTPYMEHT MOraT a ce 06sICHAT C MPOMEHUTE B CTOMHOCTTA Ha XeaKupaHus
aKTMB, Ob/DKALM Ce Ha XeMKMpaHus puck; KoeduumeHTbT Tpsibea aa 6bae no-ronsm ot
0,96, Tbi1 KaTO Ta3n CTOMHOCT € EKBMBASIEHTHA Ha KOMMEHCMPALLUM NMPOMEHU B CTOMHOCTTA Ha
XeMKMpPaHUSl aKTUB U XemKupawmns MHCTPyMeHT no Metoaa "dollar offset" B pamkuTe Ha
[80%; 125%]; BB) CTaTUCTM4YecKa Ba/IMAHOCT HA 3aBUCMMOCTTa Mexay XemKupalums
WMHCTPYMEHT U XeKMPaHUS aKTMB MO OTHOLIEHWE Ha Xe[XXMpaHWs pUCK, M3MepeHa 4ype3 F
CTaTUCTUKaTa; 3aBUCMMOCTTa Tpsibea fa 6bae CTaTUCTMYECKM 3HauvMMma npu UHTepBan Ha
[IOBEPUTENTIHOCT OT 95 Ha CTO M NO-ronsM.

9. oueHka Ha eheKTMBHOCTTA Ha XeMKMpaHeTo, npeacTaBeHa noj gopmMata Ha Tabnmua
33 M34YAUCNEHMS M3MepuTen Ha edeKTMBHOCTTA Ha BCEKU XemXupall WHCTPYMEHT crnopej
CbOTBETHMS MPUTOXEH METOA.

10. (HoBa - [B, 6p. 53 ot 2009 r.) oueHKa Ha BAMSHMETO Ha XemXupalmTe CAenKu
BbpXy puckoBusi npodun Ha noptdeina Ha QoHAa 4Ype3 MeToda Ha peayumpaHe Ha
Bapvauusita, NpuM KOMTO Ce CpaBHABaT MPOMEHWTE Ha CnpaBed/MBaTa CTOMHOCT WU
MapuYyHUTE NOTOLM Ha XemKupaHaTa nos3vums C NPOMEHUTE B CrpaBeasivBaTa CTOMHOCT MU
napu4yHMTEe MNOTOUM HA CaMus Xe[KMpaH aKTMB. 3a WM34YMC/sSBaHe Ha MokasaTens 3a
e(eKTMBHOCT Npu TO3N MEeToA Ce U3MNon3Ba cregHaTta gopMyna:

1-A/B,

KbAeTo:

A e cymata Ha MOBAUrHaTUTE Ha KBagpaT MNEPUOANYHW NPOMEHW B KOMBWHMpaHaTa
no3uuus;

B - cymaTa oT noBAMrHATUTE Ha KBaApaT NepUOANYHM NMPOMEHN Ha XeXKUPaHUS aKTUB.

(3) (HoBa - [1B, 6p. 29 ot 18.03.2008 r.) 3a xemKmpaLum CAENKU, YNATO CPOK € U3TEKBI
KbM JaTaTa Ha oueHKaTa Ha epeKTUBHOCTTA, B aHanmM3a ce NpeacTaBs peTpoCrneKTUBEH TeCT
Ha e(heKTMBHOCTTa. 3a CAENKW, YMATO CPOK [0 Majexa He e U3TeKb, ce NpeacTaBs
PETPOCNEKTUBEH W MNPOCNEKTUBEH TeCT 3a edeKTUBHOCT. AKO npu OnpeaensHeTo Ha
epeKTUBHOCTTa OT XeAXXMpaHETO BpeMeBaTa CTOMHOCT Ha ONUUUTE WK JINXBEHUST efleMEHT
Ha ¢opybpaAHUTE AOroBOpY Ca bunu nsknioyeHn, Toea Tpsabea aa 6bae NOCOYEHO B aHanm3a.

(4) (Hoea - OB, 6p. 29 ot 18.03.2008 r.) NeHCMOHHOOCUIYPUTENHOTO APYXECTBO,
CKJTOUMNO XemXXnpalum CAENKKU, U3roTBs CnpaBKa 3a CTOMHOCTTA Ha pUCKa C AaHHM KbM Kpas
Ha BCSIKO TpuMeceume no obpasew, yTBbpAeH OT 3aMeCTHUK-Npeaceaatens Ha KomucnaTa 3a
¢dmHaHCcOB Haa3op, pbkosogel, yrnpasneHue "OcuryputeneH Haasop". Crpaekata ce
npeacrasa B Komucunsta 3a (PMHAHCOB HaA30p 3aefHO C TpUMeceYHus aHanus no an. 1.

Paspen IV

AaMMHUCTpaTMBHOHAKa3aTeNlHa pa3nopenba

Yn. 10. (1) KOMTO M3BBLPWM WM [OMYCHE W3BLPLUIBAHE Ha HapylleHMe Ha Tasu
Hapeaba, ce Haka3Ba cbrnacHo yn. 351 KCO.

(2) Hapywehnusta Ha pasnopenbute Ha Hapeabata ce YCTaHOBSIBaT C aKToBe,
CbCTaBeHW OT [JTBXHOCTHM J/MuUa, YNbJHOMOLWEHN OT 3aMeCTHWK-NpeacedaTens Ha
Komucusita 3a pMHaHCOB HaA30p, pbKoBodely, yrnpasneHue "OcuryputeneH Haasop".

(3) HakasaTenHuTte MOCTaHOBNEHUS Ce u3daBaT OT 3aMeCTHUK-NnpeaceaTtens Ha
Komucusita 3a mHaHCOB HAA30p, pbKoBoAeL ynpasneHue "OcuryputeneH Haasop", nnam ot
YMbJHOMOLLEHO OT HEro A/TbXXHOCTHO NmLe.

(4) YCTaHOBABAHETO Ha HapyLlUeHUsTa, U3gaBaHeTo, 06XanBaHETO U U3MbHEHNETO Ha
HaKas3aTe/H1Te NOCTAHOBMIEHNS Ce M3BLPLUBAT MO peda Ha 3aKOHa 3a aAMUHUCTPATUBHUTE
HapyLEHNa N HaKa3aHusl.

AdonbnHuTenHu pasnopeanbm



8§ 1. (M3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; nsm., 6p. 60 ot 2021 r.)
Mo cMucbna Ha Tasu Hapeaba:

1. (N3m. - OB, 6p. 60 ot 2021 r.) "XemxkumpaH akTtue" e aktne no un. 176, an. 1 KCO, 3a
KOMTO € CK/IloYeHa Xemxkupalla caenka C LUen HaMansiBaHe Ha CBbp3aHusi C  Hero
NHBECTULMOHEH PUCK.

2. "bazoBn akTMBM" Ca LUEHHM KHWXA, WHCTPYMEHTW Ha MNapuyHUs nasap wiuv apyru
MMyLLecTBeHN npaea no yn. 176, an. 1 KCO, a cbWwo M BanyTHM KypcoBe, MHAEKCU Ha
perynvpaHun rnasapy Ha LeHHU KHWXa U NINXBEHWU MPOLEHTK, NpeacTaBnsBaliy ocHoBaTa 3a
onpefensHe Ha LeHaTa Ha XepKMpalums UHCTPYMEHT.

3. (U3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) , Xemkupall, MHCTPyMeHT" e
¢roubpc, onumsa, dopybpaeH BanyTeH AOroBOp WM NIMXBEHA CyarnoBa cAenka, npu
M3MON3BAHETO Ha KOMTO Ce O4YaKBa, Ye MpoMsiHaTa B CrpaBeajvBaTa MM CTOMHOCT MM B
napu4yHMTE NOTOUM, CBbP3aHM C TSX, e KOMMNEHCUPa HaMbAHO WM YacTUYHO NPOMEHUTE B
crnpaBeannBaTa CTOMHOCT UM B NapUYHUTE NMOTOLM Ha XeaXXnpaHUa akTuB.

4. "Bbp30 NMKBUAHM OLATOBU LIEHHU KHMXKA" Ca LEHHWU KHUXA, KOUTO B CPOK 7 paboTHM
AHW MoraT Aa 6baaT npeBbpHATW B MApUYHWM CPeACTBa MO MasapHa LeHa Ha perynvpaHust
rMasap Ha LEHHM KHWXa, Ha KOWTO Ce TbpryBar.

5. "Ma3apeH puck" e Bb3MOXHOCTTa OT 3arybu B pe3ynTtaT OT U3MEHEHWETO Ha LeHUTe
Ha (WHAHCOBUTE WHCTPYMEHTU, JIMXBEHWUTE MPOLEHTWU, BanyTHUTE KypcoBE WM Apyru
(hakTOpK, onNpeaensmM CTOMHOCTTa Ha XeaXnpaLUms UHCTPYMEHT.

6. "OdcetoBa caenka" e caenka, npu KoSITO ce M3BbpluiBa obpaTHa Ha CKIO4YeHa
XeMKMpalla caenka, C Len HEMHOTO 3aKpUBaHe.

§ 1a. (Hos - B, 6p. 70 ot 2024 r.) MNpu CKNIOYBAHETO Ha XeMKMpaLM cOeNKU OT
MMETO U 3a cMeTKa Ha AobposoneH neHcnoHeH doHa 3a MMEMM nanckBaHusTa Ha yn. 2, an.
1,4n6,un. 3, 7.1-3,un. 6,an.6-8,un. 7,un. 8,an. 1 -3,un. 9, an. 1, 2un 4 ce
npwnarat CbOTBETHO KbM BCEKM NOADPOHA B HEro.

MpexoaHu n 3aKNOUYUTENTHU pa3nopeabum

§ 2. B Hapeaba N2 9 ot 2003 r. 3a Ha4MHa M pefa 3a OLUEHKa Ha aKTUBUTE M NacueBuTe
Ha ¢oHAOBETE 3a AOMBJHUTENHO NEHCMOHHO OCUIYpPsIBAHE M HAa MEHCMOHHOOCUIYPUTENHOTO
APY>XEeCTBO, Ha CTOMHOCTTa Ha HETHWUTE aKTMBM Ha (oHAa, 3a U3uncnsaBaHe 1 0bsiBIBaHe Ha
CTOMHOCTTa Ha eauH As U 32 M3UCKBaHMSATA KbM BOAEHETO Ha MHAMBUAYANHWUTE MapTUaM
(06H., OB, 6p. 109 ot 2003 r.; u3M. 1 gon., 6p. 34 ot 2004 r., 6p. 57 ot 2005 r., 6p. 32 oT
2006 r.) ce cb3paBa yn. 10a:

"Yn. 10a. (1) dwo4ybpcuTe U ONUMUTE Ce OUEHSBAT OT MEHCUMOHHOOCUIYPUTENHOTO
APY>XeCTBO MO NOCNeAHa LeHa Ha CKIIlYeHa C TaX caenka 3a npeaxoaHus paboTeH AeH npu
3aTBapsiHe Ha perynvMpaHvs nasap, Ha KOWTO Te ce TbpryBar.

(2) Mpn HEBBL3MOXHOCT Aa Ce NPWUIOXM HAYMHBT 3a OueHKa no an. 1 nocneasawarta
OoLeHKa ce u3BbpwBa Mo obwonpuetn MNoaxoaswM MoAenu 3a OueHKa, onpeaeneHn B
npasunata no yn. 17.

(3) ®opybpaHUTE BanyTHU OOrOBOPU W OOrOBOPUTE 3a JIMXBEH Cyar, CKIIOYEHU 3a
HamansiBaHe Ha MHBECTULMOHHUS PUCK, CBbP3aH C aKTUBUTE Ha MEHCUMOHHWUTE (oHAOBE, Ce
oueHsaBaT No obLonpueT NoAXoasLWM MOAeNN 3a OUeHKa, onpeaeneHy B npasuiata no Y.
17."

§ 3. (U3m. - B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) Hapeabata ce n3ngaea Ha
OCHOBaHue un. 1796, an. 2, 1. 1, 1. 2, 6yksBun ,a" n 6" n an. 3 ot Koagekca 3a coumanHo
ocurypsieaHe u e npueta ¢ Pewenne N2 66-H ot 4.X.2006 r. Ha Komucusita 3a pMHAHCOB
Haa30p.

§ 4. Komucusta 3a pmHaHCOB HaA30p AaBa YKa3aHWs Mo npuiaraHeTo Ha Hapeabarta.

MNpeacepaten: An. ANocTonos

MpexoaHu n 3aKknounTeNHN pasnopeabm kbm Hapeaba 3a
M3MeHeHue 1 aonbsiHeHue Ha Hapen6a N2 34 ot 2006 r. 3a



YCNOBUATA 3a CK/IIOYBaAHE Ha CAEJIKU 3a HaMa/idiBaHe Ha
MHBECTULIMOHHHUSA PUCK, CBDP3adH C daKTUBUTE Ha CI)OHA 34
AONDbJ/IHUTEJTHO NEHCUOHHO OCUTYpsiBaHE U 3a UBNCKBaAHUATaA U

orpaHuyeHusiTa KbM Te3u caenku, (As., 6p. 53 ot 2009 r.)

§ 6. B 30-gpHeBeH CpoK OT BAM3aHEe B CWIAa Ha Ta3uM  Hapeaba
NEHCUOHHOOCUTYPUTENHUTE APYXKEeCTBA NpuBexaaT npasunata no 4. 176, an. 3 KCO B
CbOTBETCTBME C HEMHUTE pa3nopeabu.

8§ 7. 3amecTHuK-npeacedatensaT Ha Komucusata 3a (hMHaHCOB HaA30p, pbKOBOAEL
ynpasnenue "OcuryputeneH Haasop", B 7-gHEBEH CPOK OT 0bHapoABaHETO Ha Ta3u Hapeaba
yTBbpXXAaBa HoB obpa3sel, Ha cnpaskaTta no Y. 9, an. 4.

§ 8. [leHcMoOHHOOCUTYpPUTENTHUTE ApY>XeCTBa 3anoysaT fa M3roTBAT eXeAHEBHUTE
Cnpasku No yn. 7, an. 1 7 gHu cneq yTBbp)KaaBaHeTo Ha obpaseua no § 7.

MpexoaHu u 3aKnOuUnUTENHN pa3nopeabmu kbm Hapeaba 3a
M3MeHeHue U aonbvsiHeHue Ha Hapep6a N2 61 ot 2018 r. 3a
M3UCKBaHMUATA KbM peKJIaMHUTE U NMCMeHUTe MH(OPMaALIMOHHH
MaTepuasiu U CTPaHULUTE B UHTEPHET Ha
NEeHCUOHHOOCUTYPUTEJIHUTE APYIKEeCTBa
(AB, 6p.- 41 oT 21.05.2019r.)

8§ 15. B Hapegba N2 34 ot 2006 r. 3a ycnosusiTa 3a CKIOYBaHE Ha CAENKW 3a
HamansiBaHe Ha MHBECTULIMOHHUSA PUCK, CBbpP3aH C aKTUBUTE Ha (POHA 3@ AOMbJHUTENHO
NMEHCMOHHO OCUTypsIBAHE M 3@ U3UCKBAHMATA U OrpaHUYeHusTa KbM Te3un caenkun (obH., B,
6p. 86 ot 2006 r.; u3M. n gon., 6p. 29 ot 2008 r., 6p. 53 o1 2009 r. 1 6p. 21 oT 2018 r.) Ce
NpaBaT cnegHUTe N3MEHEHNS:

1. AnnHes 4 Ha un. 6 ce u3MeHs Taka:

»(4) MNasapHaTa CTOMHOCT Ha AOroBopa Ce Onpeaens npy cnassBaHe Ha M3MCKBaHWATa Mo
yn. 10a, an. 4, 5 nam 6 ot Hapeaba N2 9 ot 2003 r. 3a HauMHa M peaa 3a OLEHKA Ha
aKTMBMTE U nacveute Ha oHAOBETE 3a [AOMb/IHUTENHO MNEHCMOHHO OCUrypsiBAaHE U Ha
NMEHCUOHHOOCUTYPUTENTHOTO APYXKECTBO, Ha CTOMHOCTTA Ha HETHWTE aKTMBM Ha ¢oHAa, 3a
n34nCnsBaHe M 06sIBABaHE Ha CTOMHOCTTAa Ha €MH ASN, 33 U3UYMCNSBAHE UM CbMNOCTaBsSHE Ha
[OXOOHOCTT@a OT WHBECTUUMOHHUTE WMMOTM U 3@ W3UCKBaHMSATA KbM BOAEHETO Ha
nHamenayanHute naptvam (OB, 6p. 109 ot 2003 r.) (Hapemba N2 9), kaktO M B
CbOTBETCTBME C nNpaBwiaTta 3@ OueHKa Ha  aKTMBUTe W NacMBuTe  Ha
NEHCMOHHOOCUTYPUTENHOTO APYXECTBO W Ha ynpaBnsiBaHUTE OT Hero ¢oHAoBe 3a
[AOMbHUTENHO NEHCUOHHO OcuUrypsiaHe."

2.Bun. 7, an. 3 pymute ,un. 10a, an. 1, 3, 4 nnm 5" ce 3ameHaT c ,un. 103, an. 1, 3, 4,
5 wnnm 6".

MpexoaHu u 3aknounTeNnHu pasnopeabu koM Hapen6a 3a
n3MeHeHue u aonbvnHeHne Ha Hapeab6a N2 29 ot 2006 r. 3a
MMHMMAJIHOTO HUBO Ha KpeaUTHUTE PeATUHIN Ha 6aHKUTe M 3a
onpeaensiHe Ha AbpXXaBuUTe, MeXXAayHapoaHuTe (PpMHAHCOBMU
opraHvsauum, nasapute U MHAEKCUTE Ha Te3Mu Nna3apu CbrjacHo
un. 176, an. 2 or Kogekca 3a coumasiHO OCMrypsiBaHe
(AB, 6p. 8 ot 28.01.2020 r.)

8§ 5. B Hapenba N2 34 ot 2006 r. 3a ycnoBusiTa 3a CKIOYBaHE Ha CAENKM 3a
HaMansiBaHe Ha WHBECTULUMOHHMSA PUCK, CBbP3aH C aKTMBUTE Ha (OoHA 3a AOMbJAHUTENHO
NMEHCUMOHHO OCUrypsiBAHE U 3@ U3NCKBAHMSITA U OrpaHNYeHnsTa KbM Te3un caenkun (obH., B,
6p. 86 ot 2006 r.; u3m. 1 gon., 6p. 29 ot 2008 r., 6p. 53 oT 2009 r., 6p. 21 oT 2018 r.; U3M.,
6p. 41 ot 2019 r.) ce NpaBAT CNeAHUTE U3MEHEHUS U OOMb/IHEHUS:



1. B un. 3, T. 6 gymuTe ,perynvpaH nasap Ha LeHHU KHmKa" ce 3aMeHsT ¢ ,nasap".

2.Bun. 4.

a)san. 1, 1.16yksun ,a" n,6" ce U3MeHAT Taka:

»@) ObJIFOCPOYEH KPeAUTEH PENTUHI, CbOTBETCTBALL Ha CTEMEH Ha KPeaWTHO KayecTBO
He no-Hucko ot ,4" cbrnacHo [punoxeHune III Ha PernameHT 3a wu3nbiHeHue (EC)
2016/1799 Ha KoMucusTa ot 7 okToMBpu 2016 r. 3a onpeaensiHe Ha TEXHUYECKN CTaHAApTH
33 U3Mb/IHEHME MO OTHOLWEHWE Ha CbOTHACSHETO Ha KpeaMTHUTE OLEHKM Ha areHuuuTe 3a
BbHLUHA KpeauTHa OLeHKa 3a KpeaUTHUS pUCK B CbOTBETCTBME C 4neH 136, naparpad 1 u
yneH 136, naparpad 3 ot PernameHT (EC) N2 575/2013 Ha EBponenckusi napnaMeHT U Ha
CoBeta (OB, L 275/3 ot 17 oktomBpu 2016 r.), HapuyaH no-HaTaTbK ,PernameHT 3a
n3nbaHeHune (EC) 2016/1799", nnu

6) AbNrOCPOYEH KpeauTeH PEeWTUHI, CbOTBETCTBAL, Ha PelTuMHr no 6ykea ,a" u
MpUCbAEH OT PEMTMHIOBa areHuusl, perucTpupaHa wuam ceptuduumMpaHa B CbOTBETCTBUE C
PernamenT (EO) N2 1060/2009 Ha EBponeiickus napnameHT u Ha CbBeTa oT 16 cenTemBpu
2009 r. OTHOCHO areHumuTe 3a KpeauteH penTuHr (OB, L 302/1 ot 17 HoemBpu 2009 r.),
KOATO He e Bk/toYeHa B Mpunoxerue IIT Ha PernameHT 3a nanbiaHeHune (EC) 2016/1799;"

6) B an. 2 gymuTe ,pENTUHT, NPUCHXAaH OT areHuma" ce 3aMeHsIT C ,penTUHr".

3. Bun. 5:

d) cv3aaBaT ce HoBU T. 5 - 8:

»5. NASDAQ PHLX (CbeanHeHu aMepuKaHCKu Wwatw);

6. NYSE Arca (CbeanHeHn aMepuKaHCKK WwaTn);

7. NYSE MKT (CbeanHeHn aMepukaHcKu LwaTtm);

8. One Chicago (CbeanMHeHn aMepuKaHcku watm);"

6) nocerawHnte 1. 5, 6, 7, 8, 9 1 10 cTtaBaT cboTBeTHO T. 9, 10, 11, 12, 13 1 14;

B)Cb3aasa ce T. 15:

»15. ICE Futures Europe (O6eanHeHo kpancreo)."

MpexoaHun n 3aKnOuUnUTENHN pa3nopeabmu kbm Hapeaba 3a
n3MeHeHue u gonbviHeHue Ha Hapepb6a N2 29 ot 2006 r. 3a
MMWHMMAJIHOTO HUBO Ha KpeaUTHUTE PeMTUHIM Ha 6aHKUTe M 3a
onpeaensiHe Ha AbpXXaBUTe, MeXAayHapoaHuTe (hbMHAHCOBMU
opraHvsauum, nasapurte U MHAEKCUTE Ha Te3Mu Nna3apu CbrjiacHo
un. 176, an. 2 or Kogekca 3a coumasiHO OCUrypsiBaHe
(AB, 6p. 81 or 15.09.2020 r.)

8§ 3. B un. 5 ot Hapenba N2 34 ot 2006 r. 3a ycnoBusiTa 3a CK/IKOYBAHE Ha CAENKM 3a
HamansiBaHe Ha WMHBECTULMOHHUSA PUCK, CBbpP3aH C aKTUBUTE Ha (OHA 33 AOMbHUTENHO
NMEHCMOHHO OCUIypsIBAHE U 3@ U3UCKBAHMSITA U OrpaHNYeHnsTa KbM Te3un caenkun (obH., B,
6p. 86 ot 2006 r.; n3m. n gon., 6p. 29 ot 2008 r., 6p. 53 ot 2009 r., 6p. 21 oT 2018 r.; MU3M.,
6p. 41 ot 2019 r.; n3m. n gon., 6p. 8 ot 2020 r.) ce cb3gasaT T. 16 - 23:

»16. London Stock Exchange LSE (O6eanHeHO KpancTeo);

17. Tel Aviv Stock Exchange TASE (U3paen);

18. Bolsa de Valores de Colombia BVC (Konymbus);

19. Bolsa de Derivados De Mexico MexDer (Mekcuko);

20. New Zealand Exchange NZX (Hosa 3enaHaus);

21. Borsa Istanbul Futures & Options Market VIOP (Typums);

22. Santiago Stock Exchange (Yvnu);

23. Korea Exchange KRX (FOxxHa Kopest)."

MpexoaHu u 3aknounTenHu pasnopeabm kbm HAPEQLBA N2 70
oT 29.06.2021 r. 3a uU3MCKBaHusTa KbM poHAOBETE 3a
M3BbpLUBaHEe Ha NJialaHus



(AB, 6p. 60 or 20.07.2021 r.)

8§ 6. B Hapenba N2 34 ot 4.10.2006 r. 3a ycnoBusita 3a CKIOYBAHE Ha CAENKWU 3a
HamansiBaHe Ha MHBECTULMOHHUS PUCK, CBbP3aH C akTMBUTE Ha (POHA 3a AOMbIHUTENHO
NMEHCMOHHO OCUrypsiBAHE U 3@ U3NCKBAHMSATA U OrpaHNYeHusTa KbM Te3n caenku (obH., B,
6p. 86 ot 2006 r.; n3m. n gon., 6p. 29 ot 2008 r., 6p. 53 o1 2009 r., 6p. 21 oT 2018 1.; U3M,,
6p. 41 ot 2019 r.; uaM. n pgon., 6p. 8 ot 2020 r., aon. 6p. 81 ot 2020 r.) ce npassT
CNnegHUTe U3MEHEHUS! 1 AOMbJIHEHUS:

1. B HanmeHOBaHMETO Ha Hapepbata aymute ,OHA 33 AOMBAHWUTENHO MEHCMOHHO
ocurypsieaHe" ce 3aMeHsaT C ,,oHAoBETE 3a AOMbHUTENHO MEHCMOHHO OCUrypsiBaHe U
doHOoBETE 32 M3BbPLUBAHE Ha MialaHns".

2.Bun. 2:

d)anvHes 1 ce n3MeHs Taka:

+(1) TIeHCMOHHOOCUIYPUTENHOTO APYXECTBO MOXE Aa CK/I0YBa OT UMETO U 3@ CMETKa
Ha ynpaensBaH OT Hero (OHA 3a AOMbAHUTENHO MEHCMOHHO OCUrypsiBaHe wnn GoHA 3a
M3BbpLWBAHE Ha nMnawaHus caenkn no un. 1796, an. 1 KCO, Hapuv4yaHu no-HaTaTbk
JLXeMKnpawm caenkn', camMo ako ca C uen HaMansiBaHe Ha MHBECTULMOHHWUTE PUCKOBE,
CBbpP3aHW C aKTMBUTE Ha CbOTBETHUS PoHA.";

6) B an. 3 Hakpas ce noctaBa 3anetas M ce pobaes ,CbOTBETHO Ha LenuTe,
N3MCKBaHUSTA U OrpaHuYeHnsTa no yn. 144a, an. 2, 1. 7 KCO";

B) B an. 4 B Tekcta npean T. 1 aymute ,doHA 33 AOMBAHUTENHO MEHCMOHHO
ocUrypsiBaHe, HapuM4aH no-HaTaTbK ,QoHaa" ce 3aMmeHaT ¢ ,oHAa no an. 1%;

r) B an. 6 gymute ,noptdenna Ha GoHaa" ce 3aMeHNaT C ,noptdeina Ha CbOTBETHUSA
¢oHg no an. 1",

3. B un. 3 B TekCTa npean T. 1 aymuTe ,3a cMeTKa Ha (oHaa" ce 3aMeHsIT CbC ,3a
CcMeTKa Ha ¢oHa no un. 2, an. 1".

4. Bun. 4, an. 1:

a) B TekcTa npeau T. 1 gymara ,oHaa" ce 3ameHs ¢ ,oHa no yn. 2, an. 1";

6) B T. 5 gymuTte M MHBECTMUMOHHATa MonuvTUKa Ha doHaa" ce 3aMeHaT ¢ M B
WHBECTUMUMOHHATA MoNuMTMKA Ha QoHAa 3a AOMbL/AHUTENHO MNEHCMOHHO OCUrypsiBaHe,
CbOTBETHO B NpaBuiaTa Ha hoHAa 3a U3BbpLUBAHE Ha nnawaHus".

5. Bun. 6:

a)s an. 1 gymata ,coHaa" ce 3ameHs ¢ ,coHA rno yn. 2, an. 1%;

6) anvHes 4 ce U3MeHs Taka:

»(4) MNasapHaTa CTOMHOCT Ha AOroBOpa Ce ONpeaens Npu CrnasBaHe Ha M3MCKBaHWUATa Mo
yn. 10a, an. 4, 5 vamn 6 ot Hapepgba N2 9 ot 19.11.2003 r. 3a HauMHa M peaa 3a OueHKa Ha
aKTUBWUTE W MAacMBUTE HAa MEHCMOHHOOCUIYPUTESNIHOTO APYXECTBO W Ha YrpasnsiBaHUTE OT
Hero OHAOBE, Ha CTOMHOCTTA Ha HETHUTE aKTMBM Ha (POHAOBETE, 3a W3UYMCNSABAHE U
06s1BsiIBaHE Ha CTOMHOCTTA Ha €AuH AS, 3@ U3UMCNSIBAHE U CbMNOCTaBsSIHE HA AOXOAHOCTTa OT
WMHBECTULUMOHHUTE UMOTU U 3@ U3NCKBAHMSATA KbM BOAEHETO Ha MHAMBUAYaNHUTE NapTuan m
Ha aHaNUTUYHUTE CMeTKM BbB (OHA 3a pa3cpodeHn nnawanus (4B, 6p. 109 ot 2003 r.)
(Hapenba NQ 9), kakTO 1 B CbOTBETCTBME C NpaBuiaTa 3a OLUEHKA Ha aKTUBUTE M NacuBuTe
Ha NEHCMOHHOOCUIYPUTENTHOTO APYXECTBO U Ha ynpaBs/siBaHUTE OT Hero goHaose."

B)B an. 6 gymata ,(oHabLT" ce 3aMeHs ¢ ,oHa no yn. 2, an. 1";

r)B an. 8 aymarta ,oHaa" ce 3aMeHsi CbC ,,CbOTBETHUSA hoHA no Y. 2, an. 1".

6.Bun. 7:

a) B an. 3 gymute ,NeHcnoHHmsa doHa" ce 3ameHsT ¢ ,doHaa no yn. 2, an. 1", a gymurte
»33 AOMb/IHUTENHO MEHCMOHHO OCurypsisaHe" ce 3anun4yaBar;

6) B an. 4 gymute ,neHcnoHHusa doHa" ce 3aMeHsT ¢ ,oHaa no yn. 2, an. 1"

B) B an. 7 gymarta ,doHaa" ce 3aMeHs CbC ,,CbOTBETHUSA PoHA no un. 2, an. 1",

7. Bun. 8, an. 1 B Tekcta npeaun T. 1 aymata ,,poHaa" ce 3ameHs ¢ ,oHA no un. 2, an.

8. Bun.9, an. 1 gymara ,oHaa" ce 3ameHs ¢ ,Bcekn doHa no yn. 2, an. 1",



9. B naparpad 1, T. 1 OT fgonbaHUTENHUTE pasnopeabu aymute ,Ha doHaa" ce
3anMyaBar.

MpexoaHu n 3aknounTeNnHu pasnopeabu kbm Hapen6a 3a
M3MeHeHue U aonbsiHeHne Ha Hapen6a N2 63 o1 8.11.2018 r. 3a
M3UCKBAHMATA KbM CbAbpXXaHUETO, NepuoANYHOCTTA Ha
M3roTBsiHE U CPOKOBETE 3a NpeacTaBsiHE Ha OTYeTUTe 3a
HaA30pPHMU LieN1M Ha NeHCUOHHOOCUTYPUTENTHUTE ApYKeCcTBa U
ynpaBnsiBaHuUTe oT TaX ¢hboHaoBe
(AB, 6p. 70 ot 20.08.2024 r.)

8§ 17. B Hapenba N2 34 ot 4.10.2006 r. 3a ycnoBusiTa 3a CK/OYBaHE Ha CAENKM 3a
HamansiBaHe Ha WHBECTUUMOHHUS PWUCK, CBbp3aH C aKkTueBuTe Ha doHaoBeTe 3a
AOMbHUTENHO MEHCMOHHO ocurypsiBaHe M (POHAOBETE 3a M3BbpLUBAHE HA MallaHMs U 3a
N3NCKBAHUSATA W OrpaHMYEeHUsITa KbM Te3un caenku (06H., B, 6p. 86 ot 2006 r.; u3M. u gon.,
6p. 29 ot 2008 r., 6p. 53 oT 2009 r., 6p. 21 OT 2018 r.; U3M., 6p. 41 oT 2019 r.; U3M. 1 gon.,
6p. 8 n 81 o1 2020 r. n 6p. 60 oT 2021 r.), Ce NpaBsAT CNeAHUTE U3MEHEHMS:

1. B un. 6, an. 4 gymute ,Hapeaba N2 9 ot 19.11.2003 r. 3a HaunHa 1 peaa 3a oueHKa
Ha aKTUBUTE N MNAaCUBUTE Ha NMEHCMOHHOOCUTYPUTENHOTO APYXXECTBO U Ha yrnpasBnsiBaHUTe OT
Hero (oHAOBE, Ha CTOMHOCTTA Ha HETHWTE aKTMBM Ha (OHAOBETE, 3a M34YUCIISBAHE U
06siBsiBaHE Ha CTOMHOCTTA Ha €4WH AN, 32 U3YNCNSBaHE M CbMOCTaBsHE Ha JOXOAHOCTTa OT
WHBECTULUMOHHUTE UMOTU U 3a U3NCKBAHMSATA KbM BOAEHETO Ha MHAMBUAYaANHUTE NapTuam u
Ha aHaNUTUYHUTE CMETKM BbB (POHA 3@ pa3CcpoyeHu nnawaHus" ce 3ameHsaT ¢ ,Hapeaba N2 9
oT 19.11.2003 r. 3a oOuUeHKa Ha aKTMBUTE W MNaCMBUTE Ha MNEHCUMOHHOOCUIYPUTENTHOTO
APYXXECTBO W Ha ynpaBnsiBaHWTE OT Hero (oHAOBE, 3a M34MCNsSBaHE Ha CTOMHOCTTa Ha
HETHUTE aKTUBM, Ha eauH A8 U Ha AOXOAHOCTTa OT MHBECTULUMOHHUTE MMOTU N 3a BOAEHETO
Ha MHAMBUAYaNHUTE NapTMAW, Ha CMETKUTE 3a NaHeBponenckn neHcmoHeH npoaykT (MEMM)
N Ha aHAaNUTUYHUTE CMETKM BbB (DOHA 3a pa3CcpoyeHn niawaHmns".

2. HanmeHoBaHMeTO Ha noapasaeneHneTo ,JonbiHuTenHa pasnopenba” ce 3ameHs ¢
»DONbAHUTENHN pa3nopeabun”.

3. Cb3pasa ce § la:

»8 1a. MNpn CKNOYBAHETO Ha XeKMpalUm CAeNK1 OT MMETO M 3a CMeTKa Ha AobpoBoneH
neHcmoHeH cdoHa 3a MEMM n3nckBanuaTa Hayn. 2, an. 1,41 6,un. 3, 7.1 -3,4n. 6, an. 6 -
8,un.7,un. 8,an.1-3,un. 9, an. 1, 2 n 4 ce npunaraT CbOTBETHO KbM BCEKN NoadoHA B
Hero."



