3AKOH 3a feMHOCTTa Ha KOJIEKTUBHUTE MHBECTULIMOHHM
CXEeMMU M Ha ApYyrv npeanpusTUs 3a KOJIEKTUBHO

MHBECTUpPaHe

O6H. - OB, 6p. 77 ot 04.10.2011 r.; n3M. u gon., 6p. 21 ot 13.03.2012 r.; u3m. 1 gon.,
6p. 109 ot 20.12.2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 27 ot 25.03.2014 r.; M3M. u
gon., 6p. 22 ot 24.03.2015 r., B cuna ot 24.03.2015 r.; u3M. u gon., 6p. 34 ot 12.05.2015
r.; uam. n gon., 6p. 42 ot 03.06.2016 r.; u3m. n gon., 6p. 76 ot 30.09.2016 r., B cMna ot
30.09.2016 r.; u3Mm. u gon., 6p. 95 ot 29.11.2016 r.; u3M. un gon., 6p. 62 ot 01.08.2017 r.;
n3M. n gon., 6p. 95 ot 28.11.2017 r., B cuna ot 01.01.2018 r.; n3M. n gon., 6p. 103 ot
28.12.2017 r., B cuna ot 01.01.2018 r.; u3m. n gon., 6p. 15 ot 16.02.2018 r., B cuna ot
16.02.2018 r.; n3m., 6p. 20 ot 06.03.2018 r., B cuna ot 06.03.2018 r.; usm., 6p. 24 ot
16.03.2018 r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 27 ot 27.03.2018 r.; M. n gon.,
6p. 77 ot 18.09.2018 r., B cuna ot 01.01.2019 r.; u3m., 6p. 83 ot 22.10.2019 r., B cMna ot
22.10.2019 r.; n3mM., 6p. 94 ot 29.11.2019 r.; u3M. n gon., 6p. 102 ot 31.12.2019 r.; gon.,
6p. 26 ot 22.03.2020 r.; 3acerHaT OT 3aKOH 3a MEpPKUTE W AeNCTBMATA MO BPEME Ha
N3BbHPEeAHOTO nonoxexue, 6p. 28 ot 24.03.2020 r., B cuna ot 13.03.2020 r.; pon., 6p. 34
oT 09.04.2020 r., B cuna ot 09.04.2020 r.; 3acerHaT ot 3M1/[ Ha 3akoHa 3a 3apaseTo, 6p. 44
ot 13.05.2020 r., B cuna ot 14.05.2020 r.; u3m. n gon., 6p. 64 ot 18.07.2020 r., B cuna oT
21.08.2020 r.; u3m., 6p. 12 ot 12.02.2021 r., B cuna ot 12.02.2021 r.; u3M. u gon., 6p. 21
oT 12.03.2021 r. ; n3m. n gon., 6p. 16 ot 25.02.2022 r.; n3Mm. n gon., 6p. 25 ot 29.03.2022
r., Kato uaMeHeHusTa cbC 3N Ha 3MOUN BAmsaTt B cuna ot 29.03.2022 r., a U3MEHeHUsITa
cbe 30 Bnmzat B cuna ot 08.07.2022 r.; n3m. u gon., 6p. 51 ot 01.07.2022 r.; nsm., 6p. 65
ot 28.07.2023 r.; u3M. u gon., 6p. 84 ot 06.10.2023 r.; u3m. n gon., 6p. 85 ot 10.10.2023
r., B cuna ot 10.10.2023 r.; n3M., 6p. 106 ot 22.12.2023 r., B cuna ot 01.01.2024 r.; usm.,
6p. 70 ot 20.08.2024 r., B cuna OT paTaTta, onpeaeneHa B PeweHne Ha CbBeTa Ha
EBponeiicknsa Cblo3 3a MNpPUEMAHETO Ha €BpPOTO OT Penybnuka Bbnarapusi, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbt03, MpUET B CboTBeTCTBME C Yn. 140, naparpad 3 ot APEC; u3m., 6p. 79 ot 17.09.2024 r.

YACT MNBbPBA

OCHOBHMU NMNOJIOXXKEHUA

Yn. 1. (U3M. n gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) C 103K 3aKOH ce
ypexaart:

1. peNHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMU M YNpaBNsBalLUTE APYXXECTBa;

2. NENHOCTTA Ha ApYyrv NpeanpusiTus 3a KONEKTUBHO UHBECTUPAHE;

3. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) gerHoCTTa Ha NMuaTa,
ynpasnsiBaly anTepHaTMBHU MHBECTULMOHHU (POHAOBE;.

4. (npeauwHa 1. 3, u3Mm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
N3MCKBaHUSATA KbM NMLATa, KOMTO YNpaBnsiBaT U KOHTpONAMpaT nAvuata no 7. 1 - 3, KakTo u
KbM NMLaTa, KOUTO MpUTEXaBaT KBaMMUUMPAHO y4vacTMe B ynpaBnsBaly ApPYXeCTBa U
n1ua, ynpaensBally anTepHaTUBHU MHBECTULMOHHN (DOHAOBE;

5. (npeavwHa T. 4 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Abp>KaBHUST
HaA30p 3a OCMrypsiBaHe CNa3BaHETO Ha TO3W 3aKOH.

Yn. 2. LlenTta Ha TO3M 3aKOH €:

1. ocnrypsiBaHe 3almTa Ha npaBaTa M MHTEpecuMTe Ha MHBECTUTOPUTE, BKIIKOYMTENHO
ype3 Cb3faBaHe Ha YC/IOBMSA 3a MOBULIABAHE Ha TAXHaTa MHQOPMUPAHOCT 3a Masapa Ha
As10Be Ha NpeanpusiTUS 3a KONEKTUBHO MHBECTUPAHE;

2. Cb34aBaHe Ha YC/oBMS 3a pa3BUMTUETO Ha CripaBeanunB, OTKPUT M edeKTMBeH nasap
Ha As/10Be Ha NpeanpusiTMS 3@ KONTEKTUBHO MHBECTUPAHE;

3. noaabp>kaHe Ha CTabunHOCTTa M Ha 06LWEeCTBEHOTO A0BEPUE B KanuTanosus nasap.

Yn. 3. PerynnpaHeTo 1 Haa30pbT BbPXY AEMHOCTUTE M iMuaTta no yn. 1 ce ussbpliBaT
oT KomncmaTa 3a (pMHaAHCOB HaAA30p, Hapu4yaHa No-HaTaTbK ,KOMUCMATA", U OT 3aMECTHUK-



npeaceaaTenss Ha KOMUCUSITA, PbKOBOAeLW, ynpasneHne ,Haa3op Ha MHBECTMUMOHHATA
JAENHOCT", Hapu4aH No-HaTaTbK ,,3aMeCTHUK-NpeaceaaTens”.

Yn. 3a. (Hos - B, 6p. 16 ot 2022 r.) (1) KomnucusitTa B3eMa peLLEHNS 3a NpuiaraHeTo
B HaA30pHaTa CU MpaKTUKa Ha NPEenopbKM M HAaCOKM Ha EBponeickms opraH 3a LeHHM KHMXKa
M nasapy 1M Ha EBponelickns 6aHKOB opraH cbriacHo un. 13, an. 1, T. 26 oT 3aKkoHa 3a
Komucmsata 3a ¢duvHaHCOB Haas3op, KOMTO ce nybnuKyBaT Ha MHTEpHET CTpaHuuaTa Ha
KOoMUcKsTa Ha 6bArapckun esuk.

(2) Komucusita npueMa Hapeabuv no npunaraHe Ha TO3M 3aKOH U M3[aBa YKa3aHus Unn
[APYrn aKToBe 3a BbBeXAaHe Ha WM3UCKBaHWUS, KPUTEPUM W YCIOBUS, KOUTO NPOM3TUYAT OT
NpenopbKUTE M HAaCOKMUTE MO an. 1, NPUIOXKUMM CApPSMO vuaTa no un. 1.

YACT BTOPA
KONEKTUBHA MHBECTULMOHHU CXEMU
AAN NbPBU
YCJZIOBUS 3A U3BBLPLUBAHE HA IEMHOCT OT KOJIEKTUBHA
MHBECTULMNOHHA CXEMA
FnaBa nbpBa

OCHOBHM NMNOJIOXKEHNA

Yn. 4. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42 ot 2016
r., gon., 6p. 76 or 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.) (1)
KonekTMBHa WMHBECTMUMOHHA CXeMa e Mnpeanpusitue 3a KOMEKTUBHO MHBECTUpaHEe, KOEeTo
OTroBaps Ha CrnegHuTe YCoBuS:

1. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) eauHCcTBeHaTa My Len €
KONEKTUBHO MHBECTMPaHe B MPEXBbP/SEMN LEHHWM KHUXKA WIW APYrv JIMKBUAHM (DUHAHCOBM
akTmemM no un. 38, an. 1, Ha Napu4yHn cpeacTsa, HabpaHu ype3 nybnnyHO npegnaraHe a B
cnyyaute no yn. 21, an. 8 - U Ha (PUHAHCOBM MHCTPYMEHTWU, M AEWCTBA Ha MpUHLUMNA Ha
pasnpeaeneHne Ha pucka;

2. panosete My ca 6e3HanuMuHM M nognexaTr Ha obpaTHO M3KynyBaHE, MPSKO WK
Henpsiko, Ha 6a3a HeTHaTa CTOMHOCT Ha aKTMBMTE My MPMW OTMNPABEHO UCKaHe OT CTpaHa Ha
npuTexaTenute Ha AsnoBe.

(2) [enctBusita Ha KOMEKTMBHAaTa WHBECTUUMOHHA CXema, npeanpueTn C uen
ocurypsiBaHe 6opcoBaTa CTOMHOCT Ha [AANIOBETE M Aa He Ce pa3fnvMyaBa 3HAYMTENHO OT
CTOMHOCTTa WM, onpegeneHa Ha 6a3a HeTHaTa CTOMHOCT Ha aKTMBUTE, Ce CMsiTaT 3a
€KBWBAJIEHTHW Ha AEUCTBMSITA U NO 06paTHOTO U3KYMNyBaHe.

(3) KonekTnBHaTa MHBECTMLMOHHA CXEMa HsIMa MpaBO Aa M3BbpLUBa Apyra AEVHOCT
M3BbH MOCoYeHaTa Mo an. 1, ocBeH Korato ToBa € HeobxoAMMO 3a OCblLUeCTBSIBaHE Ha
AenNHoCTTa Mo an. 1 n Ha aencTeuaTa no an. 2.

(4) (Hosa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 42 ot 2016 1.)
KonektuBHaTa WMHBECTUMUMOHHA CXeMa MOXe Aa Ce CbCTOM OT OTAEHU WMHBECTULMOHHM
noadoHAOBE, YMUTO aKTMBWU Ce WHBECTUPAT B CbOTBETCTBME C PA3/IMYHU WMHBECTULMOHHM
CTpatermn, 6e3 pga ce pgonycka CMeCcBaHe Ha aKTMBUTE, MNacuBuTe W pe3ynTaTtuTe Ha
oTaenHute noadgoHaoBe. 3a BCEKM WMHBECTUUMOHEH noadoHA ce Cb3daBa OTAENeH Knac
Aasnose.

(5) (HoBa - B, 6p. 102 ot 2019 r.) HeTHaTa CTOMHOCT Ha aKTMBMTE Ha BCEKM NOACDOHA
B KONEeKTMBHATa MHBECTULMOHHA CXEMa CreaBa Aa OTroBOpPS Ha M3MCKBaHWUSTA Ha yn. 9, an.
1.

(6) (Hoea - OB, 6p. 102 ot 2019 r.) KonekTnBHaTa MHBECTULMOHHA CXEMA WM HEWH
noacdoHA MoXe Aa MMa OTAEeNHW KracoBe AsnoBe C obuwa MHBECTUUMOHHA MOAMTUKA U
cneunduyHn XapakTepUCTUKM, KOUTO He TpsbBa Aa ce oTpassBaT HebnaronpusiTHO Ha
ApyruTe Knacose As/0Be Ha Cblumsl hoHA nnmn noadoHa.



Yn. 5. (1) KonekTMBHaTa MHBECTULMOHHA CXeMa Ce yypeasBa KaTo A0roBopeH (oHA
WM KaTo MHBECTULIMOHHO APY>XeCTBO.

(2) DoroBopHusT ¢oHA e 060cobeHO MMyLLECTBO M Ce CcMATa 3a YYpeaeH C BNUCBAHETO
My B permctbpa no 4n. 30, an. 1 oT 3akoHa 3a KomucuaTa 3a ¢mHaHCOB Haasop. 3a
JorosopHus ¢oHa ce npunara pasgen XV ,[ApyxectBo" OT 3akOHa 3a 3aAb/HKeHuUsTa m
[IOroBOpuUTE, C U3KOYEHNe Ha un. 359, an. 2 u 3, un. 360, 362, un. 363, 6ykeu ,B" 1 ,rM u
un. 364, LOKONIKOTO B TO3W 3aKOH WX B Npasuiata Ha AOroBOPHWUS (OOHA He e nNpeaBUAEHO
Apyro.

(3) IHBECTULUMOHHOTO APYXXECTBO € aKLMOHEpHO APYXXECTBO C e4HOCTEeNeHHa cucrema
Ha ynpaBneHne n cbC cepanuue B Penybnuka bbnrapusi, KoeTto ce ydpeasiBa CaMO Ha
ydpeauTenHo cbbpaHue.

(4) [erHoCcTTa Ha KOMeKTMBHaTa WHBECTMUMOHHA CXeMa Ce ynpaBnsiBa CaMO OT
yrnpasnsiBallo APY>XXECTBO CbINIACHO CKJIIOYEH A0roBOp, CbOTBETHO CbINAcHO Mpaswiata Ha
[LOrOBOPHUSA OHA.

(5) KonektTnBHaTa MHBECTMUMOHHA CXeMa He MOXe Aa ce npeobpasysa B npeanpusitue
3a KOMIEKTUBHO MHBECTUPAHE, KOETO He e KONEKTUBHA MHBECTMLMOHHA CXeMa No CMUCba Ha
TO3W 3aKOH.

Yn. 6. (Jon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; n3m., 6p. 102 ot 2019 r.) (1) 3a M3BbpPLUBAHE Ha AEMHOCT KaTo
KONEKTUBHA WMHBECTULMOHHA CXeMa Ce M3MCKBA Aa € u3dadeH NMUEH3 3a M3BbpLIBaHE Ha
[EAHOCT KaTO MHBECTULMOHHO APYXECTBO, CbOTBETHO pa3pelleHWe 3a OpraHusvpaHe wu
yrnpaBneHne Ha pJoroBopeH ¢oHA OT KoMucusaTa. [loNyyeHUsT NUUEeH3, CbOTBETHO
paspelleHne aaBa NpaBo Ha KONEKTUBHATA MHBECTULIMOHHA CXeMa Aa M3BbpLUBA AEMHOCT Ha
TEpPUTOPUSATA HA BCUYKUN AbpPXKaBU UYNEHKM.

(2) Huko HaAMa npaBO Aa M3BbpLUBA AEMHOCT no yn. 4, an. 1, 6e3 ga e nonyumn
NMLEH3, CbOTBETHO pa3peLleHue.

(3) Jlvue, KOETo He npuTexaBa NNLEH3, CbOTBETHO pa3pelleHMe 3a M3BbpLUBAHe Ha
AEMHOCT no un. 4, an. 1, He MOXe Aa M3MoN3Ba B CBOETO HAaVMMEHOBAHWE, peKlaMHa Uu
Apyra [enMHOCT AyMuTe ,MHBECTMUMOHHO ApYXecTBO", CbOTBETHO ,J0roBopeH ¢oHa",
»B3anmMeH doHAa", ,MHBECTULUMOHEH OHA" NN ApYyrn paBHO3HAYHM AyMU Ha 6barapcku unu
Ha Yy>ka €31K, O3Ha4aBalLUM M3BbPLUBAHETO HA TakaBa AENHOCT.

(4) (Hoea - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm., 6p. 102 ot 2019 r.)
KonekTuBHa MHBECTULIMOHHA CXEMa MOXeE Ja BK/OYM B HAMMEHOBAHMETO CM 0603HaYeHNeTo
»@POHA Ha napuyHus nasap", ,OMNN" i apyro obosHayeHWe Ha Obarapcku UM Ha Yyxa
€31K, KOeTo npeanonara, 4ye e ¢OHA Ha NapuyHMa nasap, CaMO ako OTroBaps Ha
n3unckeaHusiTa Ha PernamenTt (EC) 2017/1131 Ha EBponeickus napnameHT u Ha CbBeTa OT
14 toHKn 2017 r. OTHOCHO hoHAoBETE Ha NapuyHMa nasap (OB, L 169/8 ot 30 toHn 2017 r.),
Hapu4yaH no-HataTbk ,PernamenT (EC) 2017/1131".

(5) (Hosa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usmM., 6p. 15 ot 2018 r., B
cuna ot 16.02.2018 r.; m3Mm., 6p. 102 ot 2019 r.) KonekTmBHa MHBECTULMOHHA CXEMA MOXe
Ja BK/OYM B HAaMMEHOBAHMETO cu 0603HayeHuneTo ,60pcoBO TbpryBaH ¢oHa", ,60pcoBo
TbpPryBaHO MHBECTULIMOHHO APYXeCTBO" MM Apyro NoHATUE, npeanonarawo TbproBust Ha
n3gafeHnTe akuMn Win As0Be Ha perynupaH nasap no 4. 152, an. 1 n 2 ot 3akoHa 3a
nasapuTe Ha (MHAHCOBM MHCTPYMEHTU UM HA MHOMOCTPaHHA CMCTeMa 3a Tbprosus no § 1,
T. 17 OT gonbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTte Ha (PMHAHCOBU MHCTPYMEHTU
CaMO aKO OTroBaps Ha M3UCKBAHMATA Ha TO3M 3aKOH U HA aKTOBETE MO NpUIaraHeTo My KbM
60opcoBo TbpryBaHuTe poHOOBE.

(6) (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JonbAHUTENHU
N3UCKBAHUSA U OrpaHWyeHnss OTHOCHO HAuWMEHOBAHWATA Ha KONEKTUBHUTE WMHBECTULMOHHM
CXEMWN MOXe [a Ce onpefensT ¢ Hapeaba.

Yn. 7. (don. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 70 ot 2024 r.,
B CWna OT AaTaTa, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponeinckms Cbio3 3a NpueMaHeTo



Ha eBpoTo oT Penybnuka Bbnrapus, npueto B cboTBeTCcTBME C 4n. 140, naparpad 2 ot
O®EC, n PernameHT Ha CbBeTa Ha EBponeickus cbio3, NpuUeT B CbOTBETCTBME C un. 140,
naparpad 3 ot APEC) (1) (U3m. - OB, 6p. 70 ot 2024 r., B cMna OT AaTaTa, onpeaeneHa B
PeweHne Ha CbBeTa Ha EBponeiickus Cblo3 3a npueMaHeTo Ha eBpoTo OT Penybnuka
Bbvnrapus, npueto B cboTBeTCTBME C Yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa
Ha EBponenckusi Cbto3, NpueT B CboTBeTCTBUE C Y. 140, naparpad 3 ot APEC) 3anucaHusT
Kanutan Ha MHBECTULMOHHOTO APYXeCTBO € He no-manbk oT 300 000 espo. B Tbprosckus
PErncTbp Ce BNMUCBA KanuTasbT, C KOWTO APY>KECTBOTO € y4peaeHoO.

(2) (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 70 ot 2024 r., B
cuna oT fataTa, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponelickmns cbio3 3a npuemMaHeTo
Ha eBpoTO OT Penybnuka bwnrapusi, npueto B cboTBeTCcTBME C Yn. 140, naparpad 2 ot
O®EC, n PernameHT Ha CbBeTa Ha EBponenckus cbio3, NpueT B CbOTBETCTBME C un. 140,
naparpad 3 ot APEC) Ako B npoab/mkeHne Ha 6 nocneaoBaTesiHN Mecelia cpegHoMeceyHaTa
HeTHa CTOMHOCT Ha aKTMBMTE Ha [APYXeCTBOTO e no-Manka ot 300 000 eBpo,
yNpaBnsiBaWoTO ApPY>XecTBO TpsibBa B cpok 10 paboTHM AHWM Aa OMOBeCTU MPUYUHUTE 3a
TOBa, MEpPKUTE, KOWUTO Le npeanpuveMe 3a nNpuBAMYaHe Ha HOBUM WMHBECTUTOPU, U CPOKa, B
KOMTO TE3M MepKM Lie 6baaT NPUIOXKEHN U B KOMTO CE OYaKBa APYXXECTBOTO [la Bb3CTaHOBM
pasMepa Ha HeTHaTa CTOMHOCT Ha aKTUBUTE CMU.

(3) (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnosecTsiBaHeTO Nno an. 1
Ce M3BbPLUBA HA MHTEPHET CTpaHMUaTa Ha ynpaBnsiBawoTo APYXXeCTBO M NO APYr NOAXOASLLY
HauMH C ornepj YCTAHOBEHWUTE CpeAcCTBa 3a KOHTAKT C MHBECTUTOpUTE. YMNpaBnsiBallOTO
APY>XeCTBO NpeacTaBs Ha KOMUCMATA Konue OT oroBecTeHatTa MHGOopMaums A0 Kpas Ha
cneaBawmsa paboTeH AeH cnef OMoOBECTSIBaHETO M M MHGOpMauus 3a pesyntaTuTe OT
npeanpueTuTe Mmepkn 4o 10-0 4Mcno BCcekn mecel A0 AOCTUraHE HA MUHUMAsHUS pa3Mep Mo
an. 1.

(4) (NpegvwHa an. 2, gon. - AB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) BHockuTe
B KanuTasa MoraTt Aa ce NpaBsAT CaMo B Napu C U3K/OYEHNE Ha ciydanTe no yn. 21, an. 8

(5) (MpeavwHa an. 3 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) He no-manko ot
25 Ha CcTO OT KanuTana no an. 1 Tpsbea Aa 6bae BHECEH Npu NojaBaHe Ha 3asiBIEHNETO 3a
M3naBaHe Ha NMLUEH3 3a M3BbPLUBAHE Ha [AEMHOCT KaTO WHBECTULMOHHO [APYXECTBO, a
OoCTaHanata 4acTt - B 14-gHeBeH CpPOK OT MOJlyyaBaHe Ha MUCMEHO yBeAOMJIeHMEe OT
KOMUCUSATA, Ye Lie n3gaae nuueH3a cnej BHacsHe Ha Mb/IHMS pa3Mep Ha Kanutana.

(6) (NpegvwHa an. 4 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 70 ot
2024 r., B cuna OT paTaTa, onpegeneHa B PeweHne Ha CbBeTa Ha EBponeickust cbto3 3a
npvemMaHeTo Ha eBpoTo OT Penybnuka Bbnrapus, npueTto B CbOTBETCTBME C un. 140,
naparpad 2 ot A®EC, u PernameHT Ha CbBeTa Ha EBponenckms Cbio3, NpueT B
cvoTBeTcTBME C un. 140, naparpad 3 ot APEC) OT BNUCBAHETO Ha APYXECTBOTO B
TbProBCKMUS PEMUCTLP KanuTasibT My BUHArM € paBeH Ha HETHaTa CTOMHOCT Ha akTuBuTe. Ton
He Moxe aa 6bae no-manbk oT 300 000 espo.

(7) (NpeanwHa an. 5 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) KanuTansT Ha
WMHBECTUUMOHHOTO [APYXEeCTBO Ce YyBeNMyaBa WM HamansiBa CbobpasHO npoMsiHaTa B
HEeTHaTa CTOMHOCT Ha aKTMBWUTE, BKJIIOYMTENHO B PE3yNnTaT Ha NpoAaAeHUTe Wan obpaTHO
nskyneHuTe asanose. Pasnopeabute Ha un. 192 - 203 1 246 oT TbproBCKUS 3aKOH He ce
npwnarar.

(8) (MpeavwHa an. 6 - OB, 6p. 76 or 2016 r.,, B cuna ot 30.09.2016 r.)
MNHBECTMLUMOHHOTO APYXEeCTBO M3faBa CaMO 6e3HanuMyHM HenpuBMNErMpoBaHW akumm C
npaBo Ha eavH rnac. OcCBeH npu yypeasiBaHE Ha [APYXXECTBOTO HEroBuTe akumu ce
npuaobumeBaT Mo eMUCUMOHHA CTOMHOCT, OnpeaeneHa BbpXy HeTHaTa CTOMHOCT Ha aKTUBWTE.
Pa3snopeabute no un. 176, an. 2 n 3 n un. 188 - 191 ot TbproBCKUS 3aKOH He ce npunarart.

(9) (NpepvwHa an. 7 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ApyXecTBoTO
He MOXe Aa u3gasa obnvraumm u Apyrn AbAroBu LEHHWU KHUXa.



Yn. 8. [JOKONKOTO TO3M 3aKOH He npeaswxaa Apyro, OTHOCHO pefa 3a CBUKBaHe U
npoeexgaHe Ha o6wo cbbpaHMe Ha aKUMOHepUTEe Ha WHBECTUUMOHHO [APYXECTBO W
pasnpeaensHeTo Ha AMBMAEHT Ce MpwufaraT CbOTBETHO pasnopeabute Ha rnaea ocMa OT
3aKkoHa 3a NybM4HOTO nNpeanaraHe Ha LeHHM KHWXKa.

Yn. 9. (U3m. v gon. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 70 oT
2024 r., B cuna OT pataTa, onpegeneHa B PeweHne Ha CbBeTa Ha EBponeinckusi cbio3 3a
rnpMeMaHeTo Ha eBpoTo OT Penybnuka bwbnrapusi, npueto B cboTBeTCTBME C un. 140,
naparpad 2 or A®PEC, u PernameHT Ha CbBeTa Ha EBponeickuss cbio3, npueT B
cboTBeTcTBME C Yn. 140, naparpad 3 ot APEC) (1) (U3m. - OB, 6p. 76 ot 2016 r., B cMna ot
30.09.2016 r.; u3M., 6p. 70 ot 2024 r., B cuna OT AaTtaTa, onpeaeneHa B PelweHne Ha
CbBeTa Ha EBponelickmst Cbio3 3a NPUEMAHETO Ha €BPOTO OT Peny6bnuka Bbnrapusi, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cbto3, nMpueT B cboTBeTCTBME C 4yn. 140, naparpad 3 ot APEC) HeTHaTta CTOMHOCT Ha
aKTUBWTE Ha AoroBopHuUs ¢oHa Tpsbea Aa 6bae MuHuMyM 250 000 eBpo M TO3M MUHUMAaneH
pa3mep TpsibBa Aa 6bae AOCTMrHaT A0 ABE FOAWHW OT MOJlydaBaHe Ha pa3pelleHneTo 3a
opraHusvpaHe 1 ynpasfeHne Ha oHaa. AKO HETHaTa CTOMHOCT Ha aKTMBUTE Ha AOrOBOPHMS
¢oHa He gocturHe 250 000 eBpoO B CpoKa MO M3peyeHue MbpBO UKW B NpoAb/IHKEHME Ha 6
MocrneaoBaTeNlHM Mecela CpeAHOMeceyHaTa HETHa CTOMHOCT Ha aKTUBUTE HA [AOrOBOPHUS
¢doHa e no-manka ot 250 000 eBpo, ynpaBnsBaLlOTO ApY>XecTBo Tpsibea B cpok 10 paboTHu
[AHW Aa OMoBEeCTM MpUYMHUTE 3a TOBA, MEPKUTE, KOMTO LWe npeanpueMe 3a nNpuBAnYaHe Ha
HOBM MHBECTUTOPWU, W CPOKa, B KOWTO TE3M MePKM Lie 6bAaT MPWUIOXKEHU U B KOMTO ce
OYaKBa AOroBOPHMST (DOHA Aa Bb3CTAaHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE CW.
CpokbT OT 10 paboTHM AHM NO M3peyeHne BTOPO 3arnoyBa Aa Teye OT M3TUYAHETO Ha CpoKa
OT ABE roAvMHU MO M3peyeHue MbpBO, CbOTBETHO OT M3TUYAHETO Ha 6 nocneaoBaTeNHU
MeceLa no n3peyeHue BTOpO.

(2) (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) OnosectsiBaHeTo Mo an. 1
Ce M3BbPLUBA HA MHTEPHET CTpaHMUaTa Ha ynpas/siBaWoTo APYXXeCTBO M NO APYr NOAXOASLLY
HauMH C ornepj YCTAHOBEHWTE CpeAcCTBa 3a KOHTAKT C MHBECTUTOpUTE. YNpaBnsiBalloToO
APY>XeCTBO NpeAcTaBs Ha KOMUCMSATA Konue OT oroBecTeHata MHGOpMaums A0 Kpas Ha
cneaBawms paboTeH [eH Cnea ONoBECTsIBaHETO M M MHdoOpMauus 3a pesyntatute oT
npeanpuetTuTe Mepkn Ao 10-0 uMcno BCcekn Mecel A0 AOCTUraHe HA MUHUMAsHUS pa3mep no
an. 1.

(3) (MpeanwHa an. 2 - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [oroBOpHUST
¢oHa ce cMATa 3a eMUTEHT Ha ASANOBETE, Ha KOUTO e pasfeneH. [Janosete aasaT NpaBo Ha
CbOTBETHA 4acT OT MMYLECTBOTO Ha (hOHAA, BKIOUMTENHO MpU NMKBMAAUMSA Ha oHAa,
NnpaBo Ha 06paTHO M3KyMyBaHe, KaKTO W Apyrn npasBa, NpeaBuMAEHM B TO3M 3aKOH M B
npasunaTa Ha AOroBOPHUS POHA.

(4) (MpeanwHa an. 3 - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [loroBopHuTE
¢oHaoBe MoraT Aa m3gaBaT Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha aKTUMBMTE CUM U YaCTUYHU
AAN0Be Cpelly HanpaBeHa MapuyHa BHOCKA C onpejeneH pa3Mep, ako Cpelly BHeceHaTa
CyMa He Moxe Aa 6bae n3gageHo usio Yicio asnose.

(5) (MpeanwHa an. 4 - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [loroBopHuTE
¢doHaoBe MoraT da pasnpeaensT AoXo4 MpOoropUMOHANHO Ha MpUTeXaBaHUTe ASNI0BE Mpu
YCNoBMSA U NO pea, onpeaeneHn ¢ npasuaaTa Ha AoroBopHus ¢hoHAa.

(6) (MpeanwHa an. 5 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Ycnosusita 3a
yyacTMe B [OOroBopHusi ¢hoHA, HeroBaTa OpraHu3auusi, ynpaBneHWe W npekpaTsiBaHe ce
onpeaensT ¢ npaBunaTta Ha 4OroBopHUs oHA.

Yn. 10. (M3m. u gon. - 4B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) (1) Jnue,
KOeTo € u3bpaHO 3a 4YNneH Ha CbBETa Ha AMPEKTOPUTE Ha MHBECTULMOHHO APYXECTBO,
TpsibBa Aa He e :



1. OCbXAaHO 3a MpecTbhfeHns NpoTMB COBCTBEHOCTTA, MPOTMB CTOMAHCTBOTO WM
npoTve ¢MHaHcoBaTa, AaHbyHaTa U OCUrypuTenHaTa CcucTeMa, M3BbplleHu B Penybnvka
Bbnrapusa nnm B 4ykbuHa, 0CBEH ako e peabunnuTnpaHo;

2. 6Mno uneH Ha ynpaBUTENEH WM KOHTPOSIEH OpraH MM HEOrpaHUMYeHO OTrOBOPEH
CbAPYXHUK B APYXECTBO, 3@ KOETO € OTKPWUTO MPOM3BOACTBO MO HECLCTOATENHOCT, WU B
NpeKpaTeHo Mopaan HECbCTOATENHOCT APYXECTBO, aKO Ca OCTaHaiuM HeyAOoBETBOPEHU
KpeauTopu;

3. 065BSIBaHO B HECLCTOATENHOCT MK Aa HE Ce Hammpa B NPOU3BOACTBO 3a 06s1BsIBaHe
B HECLCTOSATENHOCT;

4. Cbnpyr waM pogHMHA MO MpaBa WAM NO CbpebpeHa NuMHUS [0 TpeTa CTeneH
BK/IIOYMTENHO WM MO CBAaTOBCTBO [0 TpeTa CTENeH C APYr YieH Ha CbBeTa Ha AMpeKTopute
Ha [Ipy>XecTBOTO;

5. nvilWweHo OT nNpaBso Aa 3aeMa MaTepyanHOOTIOBOPHA A/TbXXHOCT.

(2) auckBaHusATa Ha an. 1 ce npunarat v 3a ¢u3ndeckmuTe nuua, KOUTo nNpeacTasnasar
IOPUAMYECKN NNLA - YIIEHOBE Ha CbBETA Ha ANPEKTOPUTE Ha MHBECTULMOHHOTO APYXECTBO.

(3) N3nckBanmnsTa Ha an. 1 ce npwunarat M 3a BCUMYKW ApPYrn nuua, KOMTO MoraTt Aa
CK/IOYBAT CaMOCTOSITENIHO WAM  CbBMECTHO C [Apyro fuvue CAenku 3a CMeTKa Ha
WHBECTULMOHHOTO APYXKECTBO.

(4) U3m. - OB, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) O6cTosTencreata no an.
1, T. 1 3a 6barapckuTe rpaXxaaHn ce yCcTaHOBSBaT CNyXebHO OT KOMWUCUATA, a 3a 4vyxau
rpaxxaaHu ce yaoCToBepsiBaT CbC CBUMAETENCTBO 3@ CbAMMOCT WM aHANOrM4yeH JOKYMEHT, a
obcrtosiTencreata no an. 1, T. 2 - 5 3a 6bLArapckn 1 3a YyXKam rpaxxaaHun ce yaoctosepsisaTt C
[eKnapauusi.

(5) Nnuata no an. 1 - 3 yBegomsiBaT KOMUCKSATA 3a BCSKa NPOMSHA B AeKnapupaHuTe oT
Tax obcrosATencrea no an. 1 B Cpok Tpu paboTHWM AHM OT NpoMsiHaTa.

(6) (Hosa - B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) O6cTosiTencreata no an.
1, T. 1 ce m3uckBaT M nonyyaeaT cnyxebHo oT Komucuata 3a (pUMHaAHCOB Haa3op npu
nosly4daBaHe Ha 3asB/ieHVe 3a U3a4aBaHe Ha IMUEH3 Mo Y. 12.

Yn. 10a. (Hos - B, 6p. 102 ot 2019 r.) MHBECTUUMOHHOTO APYXXECTBO OCUrypsiBa U
npunara afekBaTHN U edDeKTUBHWU BLTPELLHW KaHanu U npoueaypuy 3a nojaBaHe Ha CUrHamm
OT CNYXXUTENUTE CU 3a AEUCTBUTENHM WIN Bb3MOXHM HapyLUEHWUS Ha TO3M 3aKOH M aKTOBETE
no NpunaraHeTo my.

Yn. 11. PasnopeabuTe Ha Ta3n YacT He ce npunaraT 3a AeNMHOCTTa Ha:

1. NpeanpusaTUS 3a KONEKTUBHO MHBECTMpPaHE, KOMTO HabupaT napuyHu cpeactea, 6e3
Aa npeanaraT nybanyHo asinoseTe cu 3a npoaaxkba B pamMkuTe Ha EBponeickns cbio3 unm B
4acTu OT Hero;

2. NpeanpuaTna 3a KONEKTUBHO WHBECTMPAHE, YMMTO AS/10BE CbIIacHO NpasuiaTta Ha
doHAa nnu yctaBa Ha MHBECTULMOHHOTO APYXECTBO MOXE Aa ce npegnarat nybnnyHo camo
B TPETU AbPXaBK;

3. NpeanpusaTus 3a KONMEKTUBHO WHBECTWpaHe, YpeAeHW B 4YacT TpeTa, AOKONKOTO B
TO3M 3aKOH He e NpeaBuaEeHO ApYro;

4. XONOVMHIoBW APYXeCTBa, YMMTO CpeacTBa Ca MHBECTUPaHU 4pe3 AblUepHUTE UM
LAPY>XeCTBa MpenMyLLeCcTBEHO B aKTMBM, Pa3/IMyHM OT MPEXBbPASEMU LIEHHW KHMXa MO un.
38, an. 1.

FnaBa BTOpa
UM3AABAHE N OTHEMAHE HA JIMLEH3 HA MHBECTULLMOHHO
APYXXECTBO U HA PA3SPELLEHUE 3A OPTAHU3UPAHE U

YNPABJIEHUE HA AOIOBOPEH ®OH4
Yn. 12, (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsM. u gon., 6p. 102
oT 2019 r.; u3Mm., 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) (1) 3a n3gaBaHe Ha NNLIEH3 3a



M3BbpLIBAHE Ha [AEWHOCT KaTO WHBECTULMOHHO [PYXeCTBO Ce MojaBa 3asiBleHne [0
KoMucusaTa no obpasel, o40bpeH OT 3aMeCTHUK-NpeaceaaTens, KbM KOETO ce npunaraT:

1. yCTaBbT;

2. AHHM 33 3an1McaHns N BHECEHWUS KanuTtan;

3. [aHHuTe UM apyrute HeobxoauMuM [OKYMEHTM 3a u4/IeHOBETE Ha CbBeTa Ha
AMPEKTOPUTE Ha WMHBECTULMOHHOTO APYXECTBO, CbOTBETHO 3a (PU3NYECKUTE NMLA, KOUTO
npeacTaBnsABaT IOPUANYECKN NNLA, YIEeHOBE Ha CbBETa Ha AMPEKTOpUTe WK 3a ApYru nuua,
OMnpaBoOMOLUEHW [da [0 ynpaBngBaT W NPeACTaBnsBaT, KakTo W CBedeHus  3a
npogecmoHanHaTa UM Ksanudukaums n onuT;

4. AOroBOPBLT C YNPaB/sSBaLOTO APY>KECTBO M AOrOBOPBLT 3a AEN03UTapHU yCiyru;

5. UMeHaTa MM HaMMEHOBAHWSTA U AAHHM 3@ NMLATa, KOUTO NMpuTexasaT Mpsiko Wau
Henpsko 10 unn Hag 10 Ha CTo OT akumuTe C NpaBo Ha rnac Ha 3asBuTens WAM MoraT Ada
YNPaXKHABAT KOHTPOJT BbpPXy HEro, Kakto M 3a 6pos Ha npuTexaBaHuTe OT TAX [facoBe;
nvuaTa NpeacTaBsaT NMUCMEHW AeKnapaumMn OTHOCHO Mpov3Xo[a Ha CpeacTBaTa, OT KOUTO ca
HanpaBeHW BHOCKWUTE CpeLly 3anucaHuTe akuuu, BKIIOYMTENHO [anu cpeactsata He ca
3aeMHU, W 3a NnaTeHuTe OT TAX AaHbuu npes3 nocnegHute 5 rognHu no obpasew, opnobpeH
OT 3aMeCTHUK-NpeaceaaTens;

6. NpaBufaTa 3a oueHKka Ha nopTdeiina n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

/. MPOCNEKTbT Ha MHBECTULMOHHOTO APYXECTBO U AIOKYMEHTBLT C KH0Y0oBa MHdOopMaums
3@ MHBECTUTOPUTE;

8. npaBwnata 3a ynpaBsfieHVe Ha pUCKa;

9. Apyrv AOKYMEHTU M AaHHKM, onpeaeneHu ¢ Hapeaba.

(2) 3a n3gaBaHe Ha paspeLlueHune 3a opraHu3npaHe u ynpaBneHne Ha AoroBopeH hoHA
ynpaBnsiBalloTO APYXeCTBO MoAaBa 3asBfeHMe A0 KoMucusiTa no obpaseu, onobpeH ot
3aMeCTHUK-NpeaceaaTens, KbM KOeTo ce npunarar:

1. npaBunaTa Ha AoroBopHusl HoHA;

2. pelWeHNeTo Ha KOMMETEeHTHWS OpraH Ha YMNpaBnsBaWOTO ApYyXecTBO 3a
OpraHusMpaHe Ha [oroBopeH (oHA;

3. NpaBufaTa 3a OLeHKa Ha nopTdeina 1 onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBKTE;

4. [OroBOPBLT 3a AENO3UTAPHU YCIyru;

5. nNpocnekTbT Ha A0roBopHUS (OHA M [AOKYMEHTbT C KIoYOBa MHMOpMauus 3a
NHBECTUTOpUTE;

6. NpaBunaTa 3a ynpasfieHVe Ha pUCKa;

7. Apyrv AOKYMEHTU 1 AaHHKW, onpeaeneHu ¢ Hapeaba.

(3) (Hoea - [B, 6p. 102 ot 2019 r.) 3a mu3gaBaHe Ha NMUEH3 3a WM3BbPLUBAHE Ha
AEAHOCT KaTo MHBECTULIMOHHO [PYXeCTBO, KOeTO LWe e (PoHA Ha napuyHus nasap,
CbOTBETHO pa3pelleHne 3a OpraHv3vpaHe v ynpasBieHWe Ha A0roBOpeH (POHA, KOWTO Lwe e
¢oHA Ha NapuyHKA nasap, ce NoAasa 3asiB/leHUe A0 KOMUCKSATA CbIMacHO U3MCKBAHUATA Ha
Pernament (EC) 2017/1131. KbM 3asBneHMETO ce npuiarat AOKYMeHTUTe no un. 4,
naparpad 5 ot PernamenT (EC) 2017/1131.

(4) (MpeavwHa an. 3 - OB, 6p. 102 ot 2019 r.) Bb3 ocCHOBa Ha npeacTaBeHUTE
[IOKYMEHTM KOMMUCUSIT@ YCTaHOBSIBA [AOKOSKO Ca CNa3eHn W3MCKBAHMSTA 3a W3[aBaHe Ha
NMUEH3, CbOTBETHO Ha pa3pelueHue. AKO npeacTaBeHuTe AaHHU U JOKYMEHTU Ca HEeMmb/HU
WX HEepefoBHM WM Ca HYXHW [AOMbAHUTENHA MWHQOpMauMa WM aokasaTencrsa 3a
BEPHOCTTa Ha [aHHWTe, KOMUCKATa M3npalla CbobLieHne u onpeaens Cpok 3a OTCTpaHsiBaHe
Ha YCTQHOBEHUTE HEMb/IHOTM U HEeCbOTBETCTBMS WM 3a NPeACTaBsHE Ha AOMb/HUTENHA
MHbOPMaLMS U OOKYMEHTU, KOWTO HE MOXe Aa bbAe No-KpaTbK OT eauH Mecel, U No-Ab/ibr
OT ABa Meceua.

(5) (MpeavwHa an. 4, uaM. - 1B, 6p. 102 ot 2019 r.) Ako cbobueHreTo no an. 4 He
6bae npueTo Ha MNOCOYEHUs OT 3asBUTENs agpec 3a KOpPeCnoHAEHUMs,, CPOKbT 3a
npeacTaBsHETO UM Teye OT MOCTaBSHETO Ha CbOOLEHMETO Ha creuranHo onpeaeneHo 3a



LenTa MSACTO B Crpajarta Ha KoMucusTa. ToBa 06CTOSTENCTBO Ce yAOCTOBepsiBa C NPOTOKO,
CbCTaBeH OT ATbXXHOCTHM Nvla, onpeaeneHn CbC 3anoBes Ha npeaceaatenst Ha KoMMcusTa.

(6) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeauwHa an. 5, uam., 6p.
102 ot 2019 r.) Komucmusita ce npou3Hacs Mo 3asiBfIeHMETO B CPOK A0 ABa Meceua OT
nosly4aBaHETO My, @ KOraTto ca bunm NouMcKaHm AOMbAHUTENHWU CBEAEHWUS U AOKYMEHTU - B
CPOK [0 eAnH Mecel OT MoJsly4aBaHEeTO MM, CbOTBETHO OT M3TMYAHETO Ha cpoka no an. 4,
n3peyeHune BTopo.

(7) (NpegnwHa an. 6 - 4B, 6p. 102 ot 2019 r.; u3m., 6p. 85 ot 2023 r., B cMna ot
10.10.2023 r.) EaHOBpeMeHHO C M34aBaHETO Ha SMLUEH3a Ha UHBECTULMOHHOTO APYXKECTBO U
pa3peLLeHeTo Ha YNpaBnsaBallo APY>KECTBO 3a OpraHu3vpaHe M ynpasfieHWe Ha AOroBOPEH
doHa komucusaATa opobpsiBa npocnekta M AOKYMeHTa C  Ka4YoBa WHdopMauus 3a
NMHBECTUTOPUTE Ha KONIeKTMBHATa MHBECTULIMOHHA CXeMa.

(8) (NpegnwHa an. 7 - 4B, 6p. 102 ot 2019 r.) 3asaBuTenaT ce yBeaoMsiBa NMUCMEHO 3a
B3€TOTO pelleHne B 7-AHEBEH CPOK.

(9) (MpeavwHa an. 8 - OB, 6p. 102 ot 2019 r.) lMNpu u3paBaHe Ha NMUEH3 3a
“3BbpLIBAHE Ha AENHOCT KaTO WMHBECTULMOHHO APYXECTBO, CbOTBETHO pa3spelleHue 3a
OpraHv3upaHe 1 yrnpas/ieHne Ha AoroBopeH OOoHA MHBECTULIMOHHOTO APYXXEeCTBO, CbOTBETHO
AOroBopHMAT OHA Ce BMMCBA BbB BOAEHUSI OT KOMUcMaTa pernctobp no un. 30, an. 1 ot
3akoHa 3a Komucusita 3a GuHaHCOB Haa3op.

Yn. 12a. (Hos - 4B, 6p. 102 ot 2019 r.) (1) KoraTto e usgageH NnuUeHs 3a U3BbplUBaHe
Ha AEMHOCT KaTO MHBECTULUMOHHO APYXXECTBO, CbOTBETHO pa3pelleHMe 3a OpraHM3vpaHe M
yrnpaBs/ieHne Ha OroBopeH oHA, NHBECTULMOHHOTO APY>XXeCTBO, CbOTBETHO YNpaBsBaLloTo
APY>XXeCTBO Ha A0roBopHUs oHA, MOXe Aa nojafe 3asiBfieHMe A0 KOMUCUATa CbrnacHo
n3mckeaHusTa Ha PernamenT (EC) 2017/1131 3a u3gaBaHe Ha NULEH3 3@ M3BbPLUBAHE Ha
AEMHOCT KaTo (hOHA Ha MapuyHUSi Masap, CbOTBETHO pa3pelleHVe 3a OpraHu3vMpaHe U
ynpaBsneHne Ha aoroBopeH oHA KaTo (hOoHA Ha NapyuyHUS nasap.

(2) KbM 3asiBneHneTo no an. 1 ce npunaraT AOKYMeHTUTe Mo un. 4, naparpad 5 ot
PernameHT (EC) 2017/1131.

(3) KomncusaTa ce npom3Hacs rno 3asiBfeHneTo no an. 1 no pega Haun. 12, an. 4-8wms
cboTBeTcTBMe ¢ PernameHT (EC) 2017/1131.

Yn. 13. (U3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102
oT 2019 r.) (1) OcBeH AQHHUTE, KOUTO Ce M3UCKBAT CbrMacHO TbproBCKUS 3aKOH, YCTaBbT Ha
NHBECTMLMOHHOTO ApYXXeCTBO TpsibBa Aa CbAabpXa:

1. OCHOBHMTE LEMM W OrpaHUMYeHMsiTa Ha WHBECTULUMOHHATA AEMHOCT, KaKTo U
WMHBECTULUMOHHATA NOSIMTUKA Ha MHBECTULIMOHHOTO APY>XXeCTBO;

2. (HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) WHBECTULMOHHUTE
noadoHAO0BE, OT KOMTO Ce CbCTOM WHBECTUMUMOHHOTO APYXECTBO, ako MMa TakuBa, U
WMHBECTUUMOHHUTE CTpaTernn, B CbOTBETCTBME C KOUTO Ce MHBECTUPAT aKTUBUTE HA BCEKU OT
WHBECTUUMOHHUTE  noadoHAOBE, KAaKTO M ocobeHOCTMTE Mpu  npwuiaraHe Ha
WHBECTULIMOHHATa MNOJIUTUKA Ha APY>XECTBOTO 3a BCEKW OT Te3n NoAcdOHAOBE;

3. (npegnwHa T. 2, gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) gena Ha
WHBECTUUMUTE MO BWUAOBE aKTUBM, BK/IOYMTENHO 33 BCEKM OT WHBECTULMOHHUTE
noadoHA0BE, OT KOUTO Ce CbCTOM MHBECTULMOHHOTO APYXXEeCTBO, aKo MMa TaKuBa;

4. (npegywHa T. 3, - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
Bb3HarpaXxaeHvaTa u MeToaMTe 3a U3UNCISIBAHE Ha Bb3HArpaXaAeHWeTo Ha YNpaBnsiBaLloTo
APY>XXeCTBO, CbOTBETHO Ha Y/IEHOBETE Ha CbBETA Ha ANPEKTOPUTE;

5. (npegywHa T1. 4, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
pa3npedeneHMeTo Ha npaBaTa W 3aAb/DKEHMATa MeXay CbBeTa Ha AMpeKTopuTe Ha
APY>XeCTBOTO M yNpaBnsBawoTo APY>XXECTBO;

6. (npegywHa T. 5, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
pefa 3a M34ncnsBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, EMUCMOHHATA CTOMHOCT U LieHaTa
Ha asnoBeTe Npu 06paTHO U3KYMyBaHe U Ha AMBMAEHTA, aKO TaKbB Ce NpeaBuKAa;



7. (npegywHa T. 6, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita u
pega 3a 06paTHO WM3KynyBaHe Ha JAa/ioBeTe W yCnoBusITa 3a CnvpaHe Ha 06paTHOTO
N3KyrnyBaHe M 3a pas3npefensiHe Ha AVBUAEHTA, KOraTto TakbB € MpeaBuaeH, MM 3a
PENHBECTMPAHETO My;

8. (npeguwHa T. 7, u3M. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusita
33 3aMsHa Ha Aeno3uTaps W npaBuiaTa 3a OCUrypsiBaHe MHTEepecuTe Ha aKumoHepuTe B
C/lyyal Ha TakaBa 3aMsiHa;

9. (npeavwHa 1. 8, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa 3a
3aMfHa Ha YNpaBnsBallOTO APYXECTBO W MpaBwiaTta 3a OCUrypsiBaHE WHTEpecuTe Ha
aKLUMOHepUTE B C/lydail Ha TakaBa 3aMsiHa.

10. (HoBa - B, 6p. 102 ot 2019 r.) ycnoBusita U peda 3a emMuTMpaHe u obpaTHO
N3KyMyBaHe Ha akuuu Ha ApPY>XeCTBOTO CPeLly CbBKYMHOCT OT (PMHAHCOBUTE MHCTPYMEHTU MO
un. 21, an. 8 1 9, ako TakoBa e npeaBUAEHO.

(2) NpaBunaTa Ha foroBopHMsa doHA TpsibBa Aa CbabpXKaT:

1. HAaMMEHOBaHNETO Ha AOroBOPHMSA (POHA;

2. JAHHM 3a NINLETO, KOETO OpraHM3unpa Wan ynpasnssa AOroBOpHUS GOHA;

3. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) WHBECTULMOHHUTE
noadoHA0BE, OT KOMUTO Ce CbCTOWM AOrOBOPHUAT (DOHA, ako MMa TakuBa, N MHBECTULIMOHHUTE
CTpaTerun, B CbOTBETCTBME C KOUTO Ce MHBECTMPAT aKTUBUTE HA BCEKM OT MHBECTULIMOHHUTE
noadoHAoBe, KAaKTO M 0COBeHOCTUTE Mpu npuiaraHe Ha MHBECTUUMOHHATa MOAUTMKA Ha
[AOroBOpHMS (POHA 3a BCEKM OT Te3n noadoHA0BE;

4. (npeavwHa T. 3, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) OCHOBHUTE Lenu
N OrpaHMYEHMsITa Ha MHBECTULMOHHATA AEMHOCT, KAaKTO M HA MHBECTULUMOHHATA NOSIMTUKA;

5. (npeavwHa T. 4, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusta u
pefa 3a M34ncnsBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE, EMUCMOHHATA CTOMHOCT U LieHaTa
Ha AanoseTe nNpu 06paTHO M3KyMnyBaHe;

6. (npeavwHa 1. 5, - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) meToaM 3a
OLEeHKa Ha aKTUBUTE U NacuBuTe;

/. (npeavwHa 1. 6, - 4B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) npasaTta, KOUTO
[aBaT AsNoBETE;

8 (npeguwHa T1. 7, - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.)
Bb3HArpaXXAeHMETO Ha YNPaBNABALIOTO [APYXECTBO, TaKCUTE, KOUTO Ce yAbpXaT oT
ynpaBnsiBalloTO APYXECTBO 3a npoaaxba n obpaTHO M3KynyBaHE Ha ASNOBETE, U ApPYrU
TaKCK, aKO TakuBa ce NpeaBMKAAT, KakTo U MeToauTE 3a U3UYUCIISBAHETO UM;

9. (npeavwHa 1. 8, u3m. - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npasunata
3a onpeaensHe Bb3HarpaxaAeHMeTo Ha Aeno3uTaps;

10. (npeguwHa T. 9, - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusta u
pega 3a 06paTHO WM3KynyBaHe Ha AS/10BE M YCNOBMATa 3a CNUpaHe Ha 06paTHOTO
N3KynyBaHe;

11. (npegnwHa T1. 10, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusTa u
pena 3a pa3snpegensiHe Ha 40X04a UK 32 PEMHBECTUPAHETO MY;

12, (npepvwHa 1. 11, u3sm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
yCcnoBusiTa 3a 3aMsiHa Ha Aeno3uTaps W npaBunata 3a OCUrypsiBaHe WHTEpecuTe Ha
npuTexaTenuTe Ha ASNOBE B C/lyYal Ha TakaBa 3aMsiHa;

13. (npeavwHa 1. 12, - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ycnosusaTa 3a
3aMsHa Ha YNpaBNsBalWOTO APYXECTBO W MNpaBwunata 3a OCUrypsiBaHE WHTepecuTe Ha
nputexaTenuTe Ha ASNOBE B C/lyYall Ha TakaBa 3aMsiHa.

14. (HoBa - [B, 6p. 102 ot 2019 r.) ycnosuaTa u peda 3a emuTMpaHe M obpaTHO
N3KyrnyBaHe Ha Asnose Ha ¢hoHAa cpeLly CbBKYMHOCT OT (PUHAHCOBUTE MHCTPYMEHTW MO Y.
21, an. 8 1 9, ako TakoBa e NpeaBUAEHO.



Yn. 14. (1) W3papeHnTe OT KOMUCKMATA NULEH3 33 M3BbPLIBAaHE Ha AEMHOCT KaTo
WMHBECTULMOHHO APY>KECTBO WY pa3peLleHne 3a OpraHu3vpaHe 1 yrpassieHne Ha 4O0rOBOPEH
(oHA MMaT AencTBME Ha TEPUTOPUSITA Ha BCUYKM AbPXKaBU YSIEHKM.

(2) Komucusita He MOXe da M3MCKBa KOMeKTUBHaTa WMHBECTMLMOHHa cxema Aa 6bae
€IMHCTBEHO YyrnpaBs/sBaHa OT yrnpasnsBallo APYXECTBO C npou3xoa oT Penybnuka bvnrapus,
KaKTO M Aa M3MCKBA YNpaBisBaLlO APYXXECTBO C MPOM3XOA OT Apyra AbpXXaBa 4fieHKa Aa
ynpa)kHsBa AEMHOCTTa CU 4pe3 AenermpaHe Ha AEMHOCTM Ha TepuTopusaTa Ha Penybnwuka
Bvnrapus.

Yn. 15. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita
OTKa3Ba Aa M3haje NMLEH3 3a M3BbPLUBAHE HA AEMHOCT KaTO MHBECTMLUMOHHO APYXECTBO,
aKo:

1. yCTaBbT Ha ApY>XXeCTBOTO He CbOTBETCTBA HAa 3aKOHA;

2. 3an1CaHuAT KanuTan He OTroBaps Ha U3UCKBaHUATA Ha un. 7, an. 1;

3. [OroBOPbLT C YNpaBisBaLLOTO APYXECTBO He CbOTBETCTBA HA M3MCKBAHWUSATA Ha TO3W
3aKOH W Ha aKTOBETE MO NpuiaraHeTo My;

4. uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE He OTroBapsAT Ha M3NCKBaHMATA Ha uyn. 10;

5. nvuata, KouTo nputexasaT Npsako unm Henpsko 10 n Hag 10 Ha CTo OT rnacoBeTe B
0610TO cbbpaHne Ha MHBECTULIMOHHOTO APYXKECTBO, C AENHOCTTA UK C B/IMSIHUETO CU BbPXY
B3E€MaHETO Ha peLleHne MoraT [a HaBpeasiT Ha CUrypHOCTTa Ha MHBECTULUNUTE;

6. nvuaTta, KoMTO npuTexasaT Npsko nim Henpsko 10 n Hag 10 Ha CTo OT rnacoseTe B
0bLoTo cbbpaHne, ca HanpaBuM BHOCKM CbC 3aEMHU CPEACTBA;

7. (uam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) geno3uTapaT wmnu
[AOroBopbLT C AEeno3uTapsl He OTroBapsAT Ha M3MCKBaHMATA Ha 3akOHa WM Ha aKTOBETEe Mo
npuiaraHeTo Mmy;

8. npocneKkTbT WU/MNM [JOKYMEHTBT C K/IKYOBa MHMOpMaUMs 3a MHBECTUTOPUTE Ha
WHBECTULUMOHHOTO APYXXECTBO He CbOTBETCTBA Ha M3UCKBaHMATa Ha TO3M 3aKOH M Ha
aKTOBETe MO NpuiaraHeTo My;

9. CbrMacHO 3aKOHa MK yCTaBa CUM MHBECTULIMOHHOTO APYXXECTBO HE MOXE Aa npeasiara
akuuute cn Ha TeputopusTa Ha Penybnuka bBunrapus;

10. He ca ocurypeHn B AoCTaTb4yHa CTEMNeH MHTEpPecuTe Ha UHBECTUTOPUTE;

11. ynpaBnsABaWOTO [PYXECTBO HE € MOoMy4ywusio paspelleHre 3a M3BbpLBaHE Ha
AeNHOCT cbrnacHo AupektuBa 2009/65/EO Ha EBponeickus napnaMeHT u Ha Cbeeta oT 13
tonm 2009 r. OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBUTE, MOA3AKOHOBUTE U
AAMUHUCTPATUBHUTE pa3nopeabu OTHOCHO MpeanpusaTUSaTa 3a KOSIEKTUBHO WMHBECTMPaHeE B
npexsbpanMu ueHHn kHmxa (MKUMUK) (OB, L 302/32 ot 17 Hoemepw 2009 r.), HapuyaHa
no-HaTtaTek ,Aupektuea 2009/65/EQ", B cBoATa AbpXXaBa YieHKa MO NPOU3XoA.

(2) KomncmaTa oTkasea Aa v3fdade paspelleHne 3a opraHu3upaHe v ynpasfieHMe Ha
AorosopeH ¢oHA, aKo:

1. 3a9BUTENST HE OTroBaps Ha M3MCKBAHWUSTA HA 3aKOHa;

2. NpaBunata Ha AOroBOPHUS (POHA He OTroBapsAT Ha M3MCKBaHUSATA Ha 3aKOHa U Ha
aAKTOBETE MO NpuaraHeTo My;

3. (wam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) penosuTapsAT wam
AOroBopbT C Aeno3uTapsl He OTroBapsAT Ha M3MCKBaHMATA Ha 3akOHa WM Ha aKTOBETe Mo
npuiaraHeTo My;

4. NpocneKTbT W [AOKYMEHTLT C KAYoBa WHGOPMaumMs 3a WHBECTUTOpPUTE Ha
[OroBopHMs (hOHA He CbOTBETCTBAT HA WM3MCKBAHMSITA Ha 3akOHa M Ha aKToBeTe Mo
npuiaraHeTo My;

5. CbrnacHoO 3akoHa WM MpaBwnata CuM AOroBOPHUST (DOHA HE MOoXe fa npeanara
[SN0BeTEe CY Ha TepuTopusiTa Ha Penybnuka bBvnrapus;

6. He ca OCUrypeHu B AOCTaTbyHa CTEMNEH NHTEPECUTE Ha MHBECTUTOPUTE;

7. YNpaBnsBaLLoTO APY>XECTBO HE € NOYyUYNUsIO paspeLleHne 3a U3BbpLIBaHe Ha AeNHOCT
cbrnacHo Jupektmea 2009/65/EO B cBOsITa AbprKaBa YneHKa Mo Npou3xoa.



(3)B cnyyante no an. 1, 1.1 -4, 7 n 8, cboTBeTHO NO an. 2, T. 2, 3 U 4 KOMUCKATA
MOXe Aa OTKaXe Aa u3gade NuUueH3, CbOTBETHO paspelleHMe CaMO aKo 3asiBUTENST He e
OTCTPaHW/I HEeCbLOTBETCTBUATA WM He € nNpeacTaBuil  U3UCKyeMuTe [OKYMEHTU B
onpeaeneHnst 0T Hesl CPOK, KOMTO He MoXe Aa 6bAe No-KpaTbK OT eanH MeceLl.

(4) OTKa3bT Ha KOMUCKATA Ce MOTUBMPA MUCMEHO.

Yn. 16. B cnyyanTe Ha oTKas no yn. 15 3a9BUTeNaT MoXe Aa Hanpasn HOBO MCKaHe 3a
n3aBaHe Ha NNLEH3, CbOTBETHO pa3peLleHne He No-paHo OT 6 Mecela OT B/IM3aHETO B cuna
Ha peLleHneTo 3a OTKas.

Yn. 17. (U3Mm. n pon. - OB, 6p. 27 ot 2018 r.) (1) AreHuusiTa NO BNUCBaHMATa BMMCBA
MHBECTMLMOHHOTO APYXEeCTBO B TbpProBCKMSI PerMcTop, cneg kato M 6bae npeacraseH
CbOTBETHUSAT NIMLEH3, U3aaaeH OT KOMUCKATA.

(2) (Hoea - [B, 6p. 27 ot 2018 r.) AreHuusaTa No BNMCBaHUSITa BNUCBa AOrOBOPHMS
¢oHa B pernctbp BYJICTAT, cnen kato 1 6bae NpeacTaBeHO CbOTBETHOTO pa3pelleHue 3a
OopraHv3upaHe 1 ynpas/iieHne Ha A0roBopeH POHA, n3aafaeHo OT KOMUCHSITA.

(3) (NpegnwHa an. 2, u3m. - 4B, 6p. 27 ot 2018 r.) MHBECTULMOHHOTO APY>XKECTBO M
ynpasnsiBalloTO APYXECTBO, MOJSlyYMSI0 paspelleHne 3a OpraHu3upaHe W yrpasfieHue Ha
[0roBopHus hoHA, yBeAOMSBaT KOMUCKATA 3@ BNUCBAHETO NO an. 1 u 2 B 7-AHEBEH CPOK OT
N3BbPLUBAHETO MY.

Yn. 18. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. n gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - B, 6p. 109 oT
2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3m., 6p.
102 ot 2019 r.) MNpoMsiHa B npaBunaTta, CbOTBETHO B YCTaBa Ha KONEKTUBHA MHBECTULMOHHA
CXEMa, 3aMsiHa Ha Aeno3uTapsl M Ha YnpaBfsBallOTO APYXXeCTBO, NPOMsIHA B NpaBunaTa 3a
ynpaBfieHMe Ha pucka, npaBunaTa 3a OLEeHKa Ha nopTdeina u 3a onpeaensHe HeTHaTa
CTOMHOCT Ha aKTUBWUTE M NPOMsSHA B A0OroBopa 3a Aerno3vTapHM yCIyru ce Aonycka cnej
oaobpeHne OT 3aMeCTHUK-NpeaceaaTens.

(2) (W3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) 3a
usgaBaHe Ha opobpeHve no an. 1 ce nogaesa 3asBneHvMe nNo obpaseu, oaobpeH oOT
3aMeCcTHUK-npeaceaaTens. 3aMeCcTHUK-NpeaceaaTenaT u3gaBa WMAM OTKa3Ba fJa u3gaje
oaobpeHneTo no an. 1 B 14-gHeBeH CPOK OT MoJslyyaBaHe Ha 3asiBIEHMETO C NPUIOXEHUATA
KbM Hero, a ako ca NomcKaHn AOMb/IHUTENHN UHPOPMAUMS U AOKYMEHTU - OT MNOJSTy4aBaHETo
UM.

(3) Bb3 ocHOBa Ha NpeacTaBeHMTe AOKYMEHTW 3aMeCTHUK-npeaceaaTensT YCTaHOBSIBA
[JOKOMIKO Ca Cra3eHn W3MCKBaHUSATA 3a Wu34aBaHe Ha WCKaHOTO opobpeHue. AKO
npeacTaBeHUTe [daHHW UM AOKYMEHTM Ca HEeMbiHW WM HepeaoBHM WM € HyXHa
AONb/HWUTENHA MHBOPMaLMs, 3aMeCTHUK-NpeaceaaTenaT m3npalwa cboblieHne n onpeaens
CPOK 3@ OTCTpaHsiBaHe Ha YCTaHOBEHWUTE HEeMb/AHOTM W HEeCLOTBETCTBUS WM 3@
NpeaocTaBsiHE Ha AONbJHUTENHA MHGMOPMaUNS U AOKYMEHTH.

(4) (U3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.) Ako cboblueHneTo no an. 3
He 6bJe NPUETO Ha MOCOYEeHUs OT 3asBUTENs agpecC 3a KOpeCrnoHAEeHUMsi, CPOKbT 3a
OTCTPaHsIBaHE Ha HEeMb/AHOTM W HEeCbOTBETCTBUS, CbOTBETHO 3a MpeacTaBsHE Ha
AONbHWUTENHA WHAMOPMaUMS U OOKYMEHTM Teye OT MOCTAaBAHETO Ha CbobWEeHMETO Ha
cneuvanHo onpeaeneHo 3a uenta MACTo B Crpagata Ha KomucusiTa. ToBa 06CTOSATENCTBO ce
yAOCTOBepsiBa C MPOTOKOJ, CbCTaBEH OT A/TbLXHOCTHW NMuUA, onpeaenieHn CbC 3anoBef Ha
npeaceaaTens Ha KoMUcuaTa.

(5) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; uam., 6p. 102 ot 2019 r.)
3aMeCcTHUK-NpeacedaTensaT oTKa3Ba Aa usgage oaobpeHve no an. 1, ako He ca CnaseHu
M3MCKBAHUSATA Ha 3aKOHa WM Ha aKTOBETE MO MpWiaraHeTo My WM He Ca OCUTYPEHM
NHTEepecnTe Ha nHBecTuTopuTe. OTKa3bT ce MOTUBUPA MUCMEHO.

(6) 3aaBUTeNsT ce yBeAOMSBA NMCMEHO 3a B3ETOTO pelleHne B TPUAHEBEH CPOK.

(7) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.)
AreHuuaTa no BMNWCBaHUSATA BMMCBA B TbpProBCKUSI PErucTbp MpoMsHaTa B YyCTaBa Ha



MHBECTULIMOHHOTO [PYXeCTBO Cfied MpeacTaBsHE Ha 0A0bpeHMeTo Ha  3aMeCTHMK-
npeacenaTens.

Yn. 19. (U3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3M. n gon., 6p. 102 ot 2019 r.; gon., 6p. 84 ot 2023 r.) (1)
(U3m. - OB, 6p. 102 ot 2019 r.) Komucmata Moxe Aa OTHEME WU343aAEHUS NIULIEH3, aKo
NHBECTULMOHHOTO [IpY>XeCTBO:

1. He 3anoYHe Ja M3BbpLUBAa CbOTBETHATa AENMHOCT B CPOK 12 Meceua OT M3jaBaHe Ha
NNLIEH3a, M3PUYHO CE OTKaXe OT M34aAEHUS NIULEH3 UM HE € M3BbPLLIBANO AENMHOCT NoBeYe
oT 6 MeceLa;

2. (ot™. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ;

3. e NpeacTaBuio HEBEPHU AaHHM, KOMTO Ca MOCNY>XW/N KaTO OCHOBAaHWE 3a u3gaBaHe
Ha NMLUeH3a;

4. npecTaHe Aa OTroBaps Ha yCnoBUSTa, NpU KOUTO € U3aafeH IMLEH3bT;

5. He OTroBapsi Ha U3MCKBaHUSTA 3a JIMKBUAHOCT, NpeaBnaeHn B Hapeaba;

6. (n3M. - 1B, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.; u3M. n gon., 6p. 102 ot 2019
r.; pon., 6p. 84 ot 2023 r.) rpybo vnuM cMCTEMHO Hapylasa pasnopeabuTe Ha TO3W 3aKOH,
Ha 3aKoHa 3a MepkuTe Cpelly MW3NMpaHETO Ha napu, 3akoHa 33 MepkuTe cpelly
(pMHaHCMpaHETO Ha Tepopu3Ma, Ha aKToBeTe Mo npunaraHeto MM u Ha PernameHTt (EC)
2015/2365 Ha EBponeickusi napnaMeHT u Ha CbBeTa oT 25 HoemBpu 2015 r. OTHOCHO
Npo3payHoCTTa NpW cAenkuTe 3a (PUHAHCMpaAHe C LEHHM KHMXa M Npu MOBTOPHOTO
n3non3saHe, u 3a u3MeHeHne Ha PernameHT (EC) N2 648/2012 (OB, L 337/1 oT 23 gekemBpu
2015 r.), Hapu4yaH no-HaTtaTbk ,PernameHT (EC) 2015/2365.

/. He e un3bpano HOBO YNpaBnsBallo APYXECTBO WM He ce e npeobpa3ysano B
cnyyamte no yn. 157, an. 1, 1. 2.

(2) U3m. - OB, 6p. 102 ot 2019 r.) Komucnsata Moxe na OTHEMe W3aAeHOTO
paspeLleHne 3a OpraHM3npaHe n ynpasieHne Ha AOroBOpeH OoHA:

1. (ot™. - B, 6p. 76 o1 2016 r., B cuna ot 30.09.20161.) ;

Z.Bcnydantenoan. 1, 1.1-5un7;

3. ako ToBa Ce Hanara 3a 3aluTa Ha UHTepecnTe Ha NHBECTUTOPUTE.

(3) (HoBa - OB, 6p. 102 ot 2019 r.) KomucunsaTa MoXe Aa OTHEME U3AAEHUS TMLUEHS 33
M3BbPLUBAaHE Ha AEMHOCT KaTo (OHA Ha MapuyHMs nasap, CbOTBETHO pa3pelleHMEeTO 3a
OopraHu3upaHe u ynpasneHue Ha (OoHA Ha NapyvyHWS nasap, B ciydaute no an. 1m 2 u B
cnyyauTe no yn. 41, naparpad 1 ot PernamenT (EC) 2017/1131.

Yn. 20. Komucusita nybnmkyBa Ha MHTEPHET CTpaHMUaTa CU AEMCTBALLMTE 3aKOHOBU U
NOA3aKOHOBM pa3nopeabu W  aAMUMHUCTPATUMBHM Npoueaypu, KOUTO Ca CBbp3aHu C
yupeasiBaHeTo U MYHKLUMOHMPAHETO Ha KONEKTMBHATa MHBECTULMOHHA cxeMa, Ha 6barapcku
M Ha @HMIMNCKN €3UK M NPpUW NPOMSIHAa ' aKTyann3nmpa CBOEBPEMEHHO.

FnaBa TpeTta
NYBJINYHO NPEANNTATAHE U OBPATHO U3KYIMYBAHE HA

AANOBE HA KONNEKTUBHA MHBECTULWMOHHA CXEMA

Yn. 21. (M3m. n gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r. ; u3m. 1 gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usmM., 6p. 83 ot 2019 r., B cuna ot 22.10.2019
r.; gon., 6p. 102 ot 2019 r.; u3m., 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 16 oT 2022 r.)
KonekTuBHaTa MHBECTULIMOHHA CXEMa € 3aAb/KEHa NOCTOSHHO Aa npeasiara AS/I0BETE CU Ha
WNHBECTUTOPUTE MO EMUCUOHHA CTOMHOCT, OCHOBaBallla Ce Ha HETHaTa CTOMHOCT Ha aKTUBUTE,
M N0 UCKaHe Ha npuTexaTtenuTe Ha As/0Be Aa rM U3KynyBa Mno LeHa, OCHOBaBalla ce Ha
HeTHaTa CTOMHOCT Ha aKTMBMTE, MpW YCNOBUS M NO pea, OnNpeaeneHW B TO3W 3aKOH, B
aKTOBETE MO MpwuiaraHeTo My U B yCTaBa, CbOTBETHO B MpaBufiaTa Ha AOrOBOPHUS (hOHA,
OCBEH B Cnyyast no yn. 22, an. 1 mn 3.



(2) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) EMucMoHHaTa CTOMHOCT 1
LueHaTa Ha obpaTHO M3KynyBaHe Ce M3uucnsBaT OT Aeno3uTaps UM OT YnpassiBaLOTO
LAPY>XEeCTBO NOJA KOHTPO/A Ha Aeno3uTaps.

(3) EMUCMOHHATa CTOMHOCT U LieHaTa Ha 0bpaTHO U3KynyBaHe ce OnpeaensiT Han-Manko
ABa MbTU CEAMUYHO HA paBHU MHTEPBANM OT BpeMe.

(4) (Qon. - OB, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.) AkOo e npeasuaeHoO B
yCTaBa, CbOTBETHO B MpaBWiaTa Ha KONMEKTMBHATA MHBECTMLMOHHA CXeMa, eMWCMOHHaTa
CTOMHOCT MOX€ fAa HadBWlIaBa HETHaTa CTOMHOCT Ha aKTUMBUTE Ha AaN C pa3Mepa Ha
pasxoaute MNo eMUTUpaHeTO. MakCMManHUST pa3Mep Ha pasxoauTe Mo eMUTUPaHETo ce
onpenens B yCTaBa, CbOTBETHO B NMpaBuiaTa Ha KONEKTMBHATA MHBECTMLMOHHA cxema.

(5) (Qon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AKO € nNpeaBnaeHoO B
yCTaBa, CbOTBETHO B MpaBwiaTa Ha KOMEeKTMBHaTa WHBECTMLMOHHA CXeMa LeHaTa Ha
obpaTHO M3KynyBaHe MOXe fa 6bAe No-HUCKa OT HeTHaTa CTOMHOCT Ha aKTUBMUTE Ha Asn C
pa3Mepa Ha pa3xoauTe no obpaTHOTO U3KynyBaHe. MakCMManHUAT pa3Mep Ha pa3xoauTe Mo
06paTHOTO M3KynyBaHe Ce ornpefens B YCTaBa, CbOTBETHO B MpaBuiaTa Ha KOMEKTMBHATa
WNHBECTULMOHHA CXeMa.

(6) 3agbmkeHMeTo 3a 06paTHO M3KyrnyBaHe ce M3Mb/HsSBAa B Cpok A0 10 AHuM oT
NMUCMEHOTO NpeasiBABaHE Ha MCKAHETO M MO LieHa, OCHOBaBalla Ce Ha UeHaTa Ha obpaTHo
N3KynyBaHe 3a Hal-61M3KKs AeH, cneaBall AeHsl, B KOMTO € HanpaBeHO MCKaHETO.

(7) BCMUkM NMOpbYKM 3@ MOKYMKa Ha AS/I0BE Ha KONMEKTMBHA MHBECTMLMOHHA CXema u
BCUYKM NMOPBYKMU 3a 0BpaTHO M3KYNyBaHE Ha HEMHW AANOBE, NMOMYyYEHU B Mepuoda Mexay
ABE AaTW 3a U3YMCNSIBAHUSI HA EMUCMOHHATA CTOMHOCT M LieHaTa Ha 0bpaTHO M3KyrnyBaHe, ce
M3Mb/HABAT MO €[1Ha M Cbllla CTOMHOCT.

(8) (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.)
MacuBHO ynpasnsiBaHMTe 60pPCOBO TbpryBaHW (POHAOBE MOraT Aa eMUTUpaT AS/I0BE CpeLly
CbBKYMHOCT OT (DMHAHCOBUTE MHCTPYMEHTM, CbCTaBALM WHAEKCA, KOMTO oHABLT e m3bpan
[a Bb3Npou3Bexaa, B CbOTBETHOTO CbOTHOLIEHWE MO pes, OnpeaeneH B NpasunaTa My.

(9) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.)
O6paTHOTO M3KyMNyBaHe Ha AS/I0BE, EMUTUPAHN Cpelly (PUHAHCOBU MHCTPYMEHTU, MOXe Aa
Ce WM3BbPWN U CpeLly CbBKYMHOCT OT (DMHAHCOBUTE WHCTPYMEHTW, CbCTaBsALWM WMHAEKCA,
KOMTO ¢oHALT e wm3bpan Aa Bb3NPOM3BEXAA, B CbOTBETHOTO CLOTHOLUEHWME MO pes,
onpeaeneH B npasunata my.

(10) (Oon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeavwHa an. 8, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) KonekTmBHaTa MHBECTULUMOHHA CXeMa 13aasa, Npoaasa
N n3kynyea ob6paTHO CBOWUTE ASNOBE 4Ype3 YnpaBnsBaWOTO APYXXeCTBO Bb3 OCHOBA HA
NMCMEH AOroBOP C KMEHTa Npu YC/I0BMS 1 NO pea, onpeaeneHn ¢ Hapeaba.

(11) (NpeguwHa an. 9 - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usMm., 6p. 83 ot
2019 r., B cuna ot 22.10.2019 r.) YnpaBnsiBalloTo APY>XeCTBO MpeaocTaBs 3a BNUCBaHe B
LEHTpanHUs perncTbp Ha UEHHW KHuxa, BoaeH oT ,LleHTpaneH pgenosutap" - A,
NMHbOpMaUns 3a HOBOEMUTUMpAHUTE M 0BpaTHO WM3KYMEHUTE ASN0Be, KaKTo M 3a /muarta,
3aKynunu As10BE M YUUTO ASN0BE Ca 06paTHO U3KYMEHW.

Yn. 22. (U3m. - 4B, 6p. 16 o1 2022 r.) (1) KonekTnBHaTa MHBECTULMOHHA CXEMA MOXEe
BPEMEHHO Aa crnpe 06paTHOTO WM3KynyBaHe Ha AS/IOBETE CU MpW YCNOBUSITA M NO peaa,
npeaBuaeHn B yCTaBa, CbOTBETHO B MpaBuiaTta, HO CaMO B M3K/OUUTENHM Cllyvan, ako
obcToaTencreata ro HanaraT U CAMpPaHETO € OnpaBAaHO C Orfe Ha WHTepecuTe Ha
npuTEXaTeNNTE Ha ASN0BE, BKIKOYUTENHO B CNeaHUTE CyYaun:

1. xoraToO Ha perynvpaH nasap, Ha KOWTO CbLUeCTBEHA YacT OT aKTMBUTE Ha
KONEeKTMBHATa WMHBECTULMOHHA CXeMa ca AOMycHaTV WAM ce TbpryBaT, CKIIOYBAHETO Ha
COENKM e npekpaTeHo, CrPSHO WK € MOAMOXEHO Ha OrpaHUYeHne;

2. Korato He MmoraT Aa 6bAaT oueHeHW MNPaBWIHO AKTUBUTE WAM 3aAb/DKEHUSTA Ha
KONEeKTMBHATa MHBECTUMLMOHHA CXeMa UM TS He MOXe Aa ce pasnopexaa ¢ Tsx, 6e3 aa
yBpeau MHTEpecUTe Ha NpuTexaTenute Ha ASN0BE;



3. KOraTo ce B3eMe peLleHue 3a npekpaTsBaHe uan npeobpasyBaHe Ype3 CIMBaHE UK
B/IMBaHE Ha KOJIeKTMBHATa WMHBECTULUMOHHA CXema Mpu YCnoBuMATa M MO peda Ha rnasa
yeTupuHageceTa.

(2) B cnyyauTe no an. 1 KonekTMBHaTa MHBECTMLMOHHA CXEMa YBeOMSBa KOMUCUATA U
CbOTBETHUTE KOMMETEHTHN OPraHM Ha BCUYKW [ObPXaBW UNIEHKW, B KOUTO Mpeanara
[SN0BETE CU, 3a B3EeTOTO pelleHne A0 Kpas Ha paboTHMS AeH, CbOTBETHO yBeAOMSsiBA 3a
Bb306HOBABaHE Ha 06paTHOTO M3KynyBaHe A0 Kpas Ha paboTHMS AeH, npeaxoxaaly
Bb306HOBSABAHETO.

(3) Npu B3eMaHe Ha peleHne no an. 1 KonekTMBHaTa MHBECTULUMOHHA CXeMa € [/TbXHa
[la NpeycTaHoBM He3abaBHO M M3aBaHETO Ha AS/I0BE 3a CPOKa Ha BPEMEHHOTO CNUpaHe Ha
06paTHOTO U3KYyrnyBaHe.

(4) KonekTnBHaTa MHBECTULMOHHA CXeMa, CbOTBETHO YMNpaBisBaLOTO APYXeCTBO ca
ANBXHU ia YBEAOMAT nputexaTtenmTe Ha AS/10BE B CllydauTe no an. 1 3a B3eTOTO pelleHune
3@ cnupaHe Ha o06paTHOTO W3KynyBaHe, KakKTO M MNpu NOCNeABallo peleHne 3a
Bb3CTaHOBSIBAHETO My. KonekTnBHaTa WMHBECTMUMOHHA CXeMa, CbOTBETHO YMpaBnsiBallOTO
APY>XeCTBO, OMOBECTSIBa Ha MHTEPHET CTpaHMLATa CU peLleHNETO 3a CnupaHe Ha obpaTHOTO
N3KynyBaHe, CbOTBETHO 3a Bb30OHOBSIBAHETO My, @ KOraTto As/I0BeTe My ca MnpueTu 3a
TbpProBus Ha perynupad nasap, cneisa Aa yBeAoMW U rnasapa B Cpoka ro an. 2.

(5)(Ot™. - OB, 6p. 16 oT 2022 T.) .

Yn. 23. (U3m. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) NpasBunaTta 3a
N34NCNSBaHE Ha HETHATa CTOMHOCT Ha aKTUBWUTE HA KONEKTMBHATA MHBECTMLMOHHA CXEMa,
KakTO M npaBwiaTa 3a M34MCIsSIBaHE Ha EMWCMOHHATa CTOMHOCT M LeHaTa Ha 0b6paTHo
M3KyrnyBaHe ce onpedensaT B YCTaBa, CbOTBETHO B [MpaBwiaTa Ha KOJIEKTUBHATA
WHBECTULUMOHHA CXeMa.

(2) N3nckBaHusiTa KbM MpaBufiaTa 3a ONpeaensiHe Ha HeTHaTa CTOMHOCT Ha aKTUBUTE,
€MWCMOHHaTa CTOMHOCT M LieHaTa Ha 06paTHO M3KynyBaHe Ha KOMEKTUBHATa MHBECTULIMOHHA
cxeMma ce onpeaensT ¢ Hapeaba.

(3) (N3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Pa3npegeneHneto wu
PEVHBECTMPAHETO Ha peanusnpaHns [oXo4 OT KOMEeKTMBHaTa WHBECTMLUMOHHA CXeMa ce
M3BbPLIBAT CbIMIACHO YCTaBa, CbOTBETHO MpaBuiaTa Ha KOMEKTUMBHATa WMHBECTUUMOHHA
cxema.

Yn. 24. (1) KonekTMBHaTa MHBECTULUMOHHA CXeMa HsSMa NpaBO Aa eMuTupa AsnoBe,
YMSATO EMUCMOHHA CTOMHOCT HE € M3US/IOo 3annaTeHa.

(2) OrpaHunyeHveTo No an. 1 He ce npunara B C/iyvauTe Ha pasnpeaenieHne Ha As/10Be
KaTto 6OHycM Mpu ycnoBust M No pea, NpeasuaeHu B YCTaBa, CbOTBETHO B MpaswuniaTa Ha
KOSMIeKTUBHATa MHBECTULIMOHHA CXeMa.

FnaBsa Tpera ,a"
BOPCOBO TbPI'YBAHN ®OHAOBE

(Hosa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

Yn. 24a. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; n3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (U3m. -
OB, 6p. 15 o1 2018 r., B cuna o1 16.02.2018 r.) KonekTvBHa MHBECTULIMOHHA CXeMa MOXe Aa
NMoucka u3gageHuTe OT Hes akuum unu aanose Aa 6baaT AonycHaTWM A0 TbproBusi Ha
perynupaH nasap no yn. 152, an. 1 n 2 ot 3akoHa 3a nasapuTe Ha MPUHAHCOBU UHCTPYMEHTH
WM Ha MHOMOCTPaHHa CMCTEMA 3a Tbproeua Mo § 1, T. 17 OT AONbAHUTENHUTE pa3nopenbu
Ha 3aKkoHa 3a nasapute Ha (MHAHCOBM MHCTPYMEHTU, CbOTBETHO [la Ce TbpryBaT Ha TaKbB
nasap, ako ca Cna3eHu CNeAHUTE U3UCKBAHUS:

1. aKunnTe WK OAN0OBETE Ce TbPryBaT Ha CbOTBETHMSA Masap npes3 usnaTta Tbproscka
cecnst Ha nasapa;

2. CK/IIOYEeH e [OoroBop C MOHe eauH MapKeT-MeWKbp 3a akuuute WM AsnioBeTe,
ocurypsiBall noaabpxaHe Ha 6opcoBa LEeHa Ha akuuMuTe UM OS0BETE, KOATO He ce



pasnnyaBa 3HAYMTESNIHO OT HETHaTa CTOMHOCT Ha aKTMBMTE, CbOTBETHO OT MHAWKATMBHATa
HETHa CTOMHOCT Ha aKTUBUTE.

(2) KonekTMBHaTa MHBECTULMOHHA CXeMa, KOSTO WM3Mb/HSABA M3UCKBaHMATa Ha an. 1,
BK/IIOMBA B HAaMMEHOBAHMETO CU, B yCTaBa, CbOTBETHO B MpaBunarta, NpocrnekTa, AOKYMeHTa
C K/o4oBa MHGMOPMaUMS 338 MHBECTUTOPUTE, KaKTO M B MapKETUHrOBUTE CU CbOOLLEHMS
0603Ha4eHneTo ,,60pcoBO TbpryBaH oHA".

(3) KonekTnBHa MHBECTULMOHHA CXEMA, KOSTO He M3MbJIHABA U3WMCKBaHUATA Ha an. 1,
He MOXe [a M3Mon3Ba B CBOETO HAuMMEHOBaHWe, B YyCTaBa, CbOTBETHO B MpaBwnaTa,
npocnekTa, [AOKYMEHTa C KIKYoBa MWHMOpMauMs 3a WHBECTUTOPUTE, KaKTO U B
MapPKETUHIroBMTE CU CbOobLLEeHNs 0603HAYEHMETO MO an. 2 Uau APYrn paBHO3HAYHM AYMU Ha
6brapckn Unu Ha vyxa esuk.

(4) (Hoea - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) MNacnBHO ynpaBnsBaHUAT
6opcoBo TbpryBaH (poHA BKIKOYBA B yCTaBa CW, CbOTBETHO B Npaswiata cu, B NpoCreKkTa, B
[IOKyMeHTa C K/4yoBa MHGMOPMaUMS 3a WMHBECTUTOPUTE, KAKTO WU B MApKETUHIOBUTE CU
cbobuieHnss MHdopMaums 3a TOBa, Aanv u3daBa M M3KynyBa 0OpaTHO AS/10Be U CpeLly
(pMHAHCOBU MHCTPYMEHTH.

Yn. 246. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 24 ot 2018
r., B cuna ot 16.02.2018 r.) B cnyyait Ye npuaobmBaHETO Ha akuMM UK asnoBe Ha 60pcoBo
TbpryBaH oHA Npn M34aBaHETO UM € OrpaHNYeHO CaMo 10 MHCTUTYLIMOHANHN MHBECTUTOPMU,
yNpaBnsBaLloTO APYXeCTBO TpsibBa Aa 3asiBKN NpUeMaHe Ha eMUCUSTa akuum unu AssnoBe Ha
KOJIeKTUBHATa MHBECTUUMOHHA CXEMa 3a TbProBus Ha perynupad nasap no 4yn. 152, an. 1 um
2 OT 3aKoHa 3a nasapute Ha (PUHAHCOBUM WMHCTPYMeHTU B 30-AHEBEH CPOK OT HA4anoTo Ha
npeanaraHeTo Ha Te3W akuMn UM AsnoBe. AKO B [BYMeCeYeH CpOK OT HayanoTo Ha
npeanaraHeTo Mo WM3peyeHWe MbpBO aKuuMuMTe UKW AanoBete He 6baaT gonycHaTn Ao
TbProBUs Ha perynnpaH nasap, OorpaHWYeHnsiTa OTHOCHO MHBECTUTOPWUTE, KOMTO MoraT Ja
3aKynsaT akuum UnnM AsnoBe, He ce npunarart.

Yn. 248. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Ob6paTHOTO
N3KynyBaHe Ha akuuMn unun asnose Ha 60pcoBo TbpryBaH (oHA MOXe Aa 6bae orpaHuMyeHo
[0 onpefeneHa KaTeropusi UHBECTUTOPU W/Unu 3a onpeaenieH MUHUManeH 6pon akumm uam
Aasnose.

(2) B cnyyanTe no an. 1, ako e Hanvue CbleCTBEHO OTK/IOHeHWe OT bopcoBaTta LieHa Ha
aKumuTe unn aanosete Ha 60pcoBO TbpryBaHWUs (OHA, B T. Y. MPU CMyLUEHWS Ha nasapa,
BKJILOYMTENHO MPW NINMCa Ha MapKeT-MeNKbp, OrpaHMYeHnsTa 3a 06paTHO U3KyryBaHe Mo arn.
1 He ce npunarat. lpu HacTbnNBaHe Ha YCNOBWE, MPU KOETO OrpaHu4yeHusTa 3a obpaTHO
M3KynyBaHe He ce rnpwnaraTt, ynpasfsBaloTO APYXeCTBO Ha 60OpCOBO TbpryBaHWs (OHA
He3abaBHO yBeaOMSsiBa peryivmpaHvs nasap Wan onepatopa Ha MHOrOCTpaHHaTa cucTeMa 3a
TbProBusi, Ha KOUTO aKuuMuMTe WM OANOBETE Ce TbpryeaT, 3a ToBa OOCTOATENCTBO W 3a
Bb3MOXHOCTTa BCEKM MHBECTUTOP Aa 3asBu 06paTHO M3KynyBaHe.

(3) 3annawaHnTe OT MHBECTUTOPUTE pa3xoau 3a 0bpaTHO M3KynyBaHe B Cilyyas no an.
2 He TpsibBa pAa ca B pa3Mep, KOMTO MpensTcTBa WM  CbLUECTBEHO 3aTpPyAHsIBa
OCbLLECTBABAHETO Ha MU3KynyBaHe Mo an. 2.

Yn. 24r. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) JonbiaHUTENHU
N3MCKBaHMS BbB Bpb3Ka ¢ 60PCOBO ThpryBaHuTe OHAOBE Ce OnpeaensT ¢ Hapeaba.

FnaBa yeTBbLpTaA

OobLUIN NBSNCKBAHUA
Yn. 25. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.)
[eno3uTtapat He Moxe Aa 6bae egHO M CblWO NuuUe C YNpaBnsiBallOTO APYXKECTBO Ha
KONEKTUBHATa MHBECTULIMOHHA CXeMa.
(2) Deno3nTtapsaT nonara rpyxaTa Ha Ao6bp Tbprosel, OCbLLECTBABA 3a4b/HKEHUSATA CU
YecTHO, cnpaBeanvBo, NpodecnoHanHO, He3aBUCMMO W  E€AMHCTBEHO B WHTEpec Ha



KONEeKTUBHATa MHBECTULMOHHA CXeMa W Ha npuTexaTennte Ha AA/10Be B KOSIeKTUBHATA
WMHBECTMLUMOHHA CXeMa.

(3) Oeno3nTtapsT He MOXe Aa M3BbplUBa AEMHOCT 3a KOMEKTMBHAaTa WHBECTULIMOHHA
CXemMa WM 3a YNpaBnsiBalWOTO APYXEeCTBO, AEWCTBAWO OT MMETO Ha KONEeKTUBHA
MHBECTUUMOHHA CXeMa, KOSITO MOoXe Ja nopoan KOHMAMKT Ha WHTepecn Mexay
KONEeKTUBHATa UHBECTMLUMOHHA CXeMa, MHBECTUTOPUTE B Hes, YNpaBnsBaloTo APY>XECTBO U
camusl Aeno3uTap, OCBEH ako He e Hanuue (YHKUMOHANHO WM WMepapXM4HO pasgeneHune
MeXay M3Mb/HABaHUTE OT Aeno3uTaps (YHKUMM 3a KONEKTUBHATa MHBECTULMOHHA CXeMa U
apyrute My (YHKUMU, KakTO U akO KOHMIMKTUTE Ha MHTEpeCKH, KOMTO MOXEe Aa Bb3HWUKHAT,
Ca CbOTBETHO YCTAHOBEHM, ynpaBnsBaHu, HabnogaBaHn M pa3kpuBaHU Npes MHBECTUTOpUTE
B KONEKTMBHATa MHBECTULIMOHHA CXeMma.

Yn. 26. (MU3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm., 6p. 85
oT 2023 r., B cuna ot 10.10.2023 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018
r., m3m., 6p. 85 or 2023 r.,, B cuna ot 10.10.2023 r.) [loroBopbT C YNpaBAsiBaLLOTO
ApYXeCcTBO MOXe fa 6bae npekpaTeH OT WMHBECTUUMOHHOTO APYXECTBO C TpUMeECeYHO
npeamssecTne cnen oaobpeHVEeTo Ha 3aMsiHaTa Ha ynpasisiBaWOTO APYXXeCTBO Mo un. 18,
an. 1.

(2) Npw passansHe Ha goroBopa Mo an. 1 oT MHBECTUMLMOHHOTO APYXECTBO nopaauv
HeM3Mnb/IHEHME Ha 3aAb/DKEHMATA Ha YNPaBAsBallOTO APYXXeCTBO MOCNEAHOTO MNpeKkpaTsBa
He3abaBHO YNpPaBfIEHMETO Ha AEMHOCTTA Ha MHBECTULMOHHOTO ApYXecTBo. [0 CKtouBaHe
Ha [OroBOp C ApYro YnNpaBnsiBalo [APYXeCcTBO WM A0 NpeobpasyBaHETo Ha
WHBECTUUMOHHOTO ApY)XXeCTBO 4pe3 C/MBaHe WM BAMBAHE YNpaBUTENHUAT OpraH Ha
MHBECTULIMOHHOTO APYXXECTBO U3BBPLLBA MO U3K/IOUYEHWNE YNIpaBUTENHW AENCTBUS 3a NepUoA,
He Mo-Ab/sbrr OT TPU MeceLa.

(3) (WM. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) Mpn oTHEMaHe Ha nuueH3a
3a M3BbPLUBAHE Ha AEMHOCT, MpWU NpeKpaTsiBaHe MM 00sIBABAHE B HECLCTOSITENHOCT Ha
yrnpaBnsBalloTO [APYXEeCTBO, KOETO Yynpaensea [JoroBopeH ¢oHA, TO NpekpaTssa
yrnpaBneHneTo Ha goHAa 1 He3abaBHO nNpeaasa Ha Aeno3uTaps Ha dhoHAa usnaTta HaimdHa
npyu Hero uH@OpMaumMs U OOKYMEHTauusi BbB Bpb3Ka C yrpaBneHneTto Ha oHga. [o
CK/NIOYBAHE Ha [OroBOp C ApYyro ynpasnsBallo ApYXeCTBO unuM A0 npeobpasyBaHETo Ha
¢oHaa 4ype3 cnmBaHe WM BNMBaHeE AENO3UTApAT M3BbPLUBA MO U3KIHOYEHWE YNpaBUTENHM
[ENCTBUS 3a Nepuoa, He No-Ab/Tbl OT TPU Mecela.

(4) N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 85 ot
2023 r., B cuna ot 10.10.2023 r.) [loroBopbT C Aeno3uTaps Moxe Aa 6bae npekpateH oT
yNpaBnsiBaWoOTO APYXXeCTBO 3@ CMeTKa Ha KONeKTMBHaTa WHBECTULUMOHHA CXeMa C
TpUMeCeYHo npeam3BecTue cnep ogobpeHneTo Ha 3aMsiHaTa Ha Aeno3uTaps no yn. 18, an.
1.

Yn. 27. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (Z) (U3m. -
OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.) YnpaBnsiBallOTO APY>KECTBO W AEMNO3UTapAT, KOraTo AENCTBAT 3a CMETKA Ha
KONeKTUBHATa MHBECTULUMOHHA CXeMa, He MoraT Aa Mnon3BaT 3aeMu OCBEH B CllyyauTe Mo an.
2n3.

(2) KonekTuBHaTa MHBECTULMOHHA CXEMa MOXe Aa Npuaobusa 4yxaecTpaHHa BanyTa
NoCpeaACcTBOM KOMMEHCALUMOHEH 3aeM Npu YCII0BUS, onpeaeneHn ¢ Hapeaba.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanioXXeHne Ha 3aMeCTHUK-NpeaceaaTens MoOXe Ja paspeln Ha  KOMeKTMBHAaTa
MHBECTULIMOHHA CXEMa Aa MO0M3Ba 3aeM Ha CTOMHOCT A0 10 Ha CTO OT aKkTMBUTE W, akKo
€HOBPEMEHHO Ca U3Mb/IHEHU CNEAHUTE YCNOBUS:



1. 3aeMbT € 3a CPOK, He MOo-AbSbr OT TPU Meceua, U e HeobxoaMM 3a MOKpMBaHe Ha
3a4b/HKEHNSATA N0 06paTHOTO U3KynyBaHe Ha AS/IOBETE HA CXeMaTa;

2. yCnoBusiTa Ha AOroBopa 3a 3aeM He ca Mno-HebnaronpusiTHM OT obmyanHuTe 3a
nasapa W YyCTaBbT WM MNpaBwiaTta Ha KONMEeKTMBHATA WMHBECTMLUMOHHA CXeMa AoryckaT
CK/IF0YBAHETO HA TaKbB AOrOBOP.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) KomucmaTa nsgasa mnm
OTKa3Ba Aa u3gage paspelleHreTo no an. 3 no pega Ha yn. 18, an. 2 - 6.

(5) OeictBusita, M3BLPLIEHN B HapylleHMe Ha an. 1, ca HeaencTBUTENHU ChnpsiMO
npuTexaTennTe Ha AsnoBe.

Yn. 28. (MN3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r.,, B cuna ot 20.12.2013 r.) WMHBECTUMUMOHHOTO QAPYXEeCTBO, KaKTo W
ynpaBnsiBalloTO APYXEeCTBO W Aen03uTapsaT, KoraTto AeWCTBAT 3a CMETKa Ha KOMeKTMBHATa
WMHBECTUMUMOHHA CXeMa, He MoraT Aa npefoCcTaBAaT 3aeMu, HUTO Aa 6baaT rapaHTu Ha TpeTwu
nvua.

(2) OenctBusita, M3BLPLIEHN B HapylleHWe Ha an. 1, ca HeAeMCTBUTENHM CrpsIMO
npuTexaTennTe Ha Asnose.

(3) HezaBncMMo OT orpaHuyeHusTa no an. 1 nuuata no an. 1 moraT Ada npuaobusat
NPEXBbPASEMU LIEHHWU KHWXA, WMHCTPYMEHTW Ha MapuyHWUS nasap Win apyru (uHaHCoBM
WHCTPYMeHTN no un. 38, an. 1, 7. 5, 7, 8 1 9, B clyyaute Korato CTOMHOCTTA UM He €
Hamnb/IHO M3nnaTeHa.

Yn. 29. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) NHBECTMLUMOHHOTO
APYXXECTBO, KaKTO W YNpaBnsaBallOTO [APYXECTBO M AEeno3UTapsiT, KoraTo W3BbpLUBaT
JENHOCT 3a CMETKa Ha KONIEKTMBHATa MHBECTMLMOHHA CXeMa, He MoraT fJa CK/ouBaT
[JOroBop 3a KbCW Npoaaxbu Ha NpexBbpAsieMU LEHHU KHUXA, MHCTPYMEHTM Ha MapUYHKS
nasap Wi Ha apyrm ¢oMHaAHCOBM MHCTpPYMeHTM no un. 38, an. 1, 1. 5,7, 8mn 9.

Yn. 30. (1) Bb3HarpaxxaeHNeTO M pa3xoamTe, KOUTO YNpaBisiBalloTO APY>XECTBO MMa
NpaBo Aa HA4MC/sBa 3a CMETKa Ha KONEKTMBHATa MHBECTULMOHHA CXEMA, KaKTO U MeToauTe
3@ M34YMC/IeHMe Ha TOBa Bb3HArpaxaeHwe ce onpeaensat npu ycnoBusta M MO peaa,
onpeaeneHyu B TO3W 3aKOH, B aKTOBETEe MO MpwiaraHeTo My uauM B yCTaBa, CbOTBETHO B
npaBunaTa Ha KONEeKTUBHaTa MHBECTULMOHHA CXeMa.

(2) YNpaBnsiBallo Apy>XeCTBO He MoXe [a Cbbupa Takcu, KOUMTO He ca NpeaBuaeHn Unm
HaABuLWABaT pa3Mepa Ha npeaBuAeHWTE B YCTaBa Ha WHBECTUUMOHHOTO APYXECTBO,
CbOTBETHO B MpaBuiaTa Ha 4OroBOPHUS (POHA TaKCW.

Yn. 31. VIHBECTMUMOHHOTO [APYXECTBO HE MOXEe [a YMNpaXHsBa KOHTPON BbpXY
ynpaB/isiBaLloTO APYXECTBO.

Yn. 32. (U3M. u gon. - OB, 6p. 21 ot 2012 r.; u3Mm., 6p. 76 ot 2016 r., B cuna ot
30.09.2016 r.) (1) (MpeaunwieH TekCT Ha 4un. 32 - B, 6p. 21 ot 2012 r.; u3M., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.) MHBECTUUMOHHOTO APY>XXECTBO WM YNpaBnsiBaWOTO APY>XECTBO
npvemaT npasnia OTHOCHO JIMYHWUTE CAENKM Ha Y/IEeHOBETE Ha CbBETa Ha AMPEKTOPUTE Ha
WMHBECTULUMOHHOTO APYXECTBO, CbOTBETHO Ha UYSIEHOBETE Ha YNPaBUTENHW WAWU KOHTPOSHM
OpraHv Ha ynpaeBnsBalOTO APYXXeCTBO, KOUTO rapaHTMpaT, ye Hama Aa 6bAaT CKIoYBaHu
JIMYHWN COENKU UKW NOAAbPXAHN MHBECTMUMM OT Te3u Nvua, NO3BONSBALLM MM 33aeQHO Un
NOOTAENHO Aa YNpaXKHSBAT CblLUECTBEHO B/IMSIHME BbPXY EMUTEHT, MK KOUTO Buxa gosenmu
[0 KOH(MNWMKT Ha WHTEpecn, Wan ca pesynTaTr Ha 3noynotpeba ¢ MHdopMaumsl, KOATO ca
npuaobunm BbB Bpb3ka C MNpodecnoHanHata CuM AEeMHOCT MO CMUCb/a Ha 3akoHa 3a
npunaraHe Ha MepKuTe CpeLly nasapHuTe 310ynotTpebu ¢ hMHaAHCOBM MHCTPYMEHTM.

(2) (Hoea - OB, 6p. 21 ot 2012 r.) MHBECTUUMOHHOTO APY>XeCTBO MpueMa u npunara
MONUTMKA 3a Bb3HArPaXXAeHUsTa Ha nvuaTa, KoMTo paboTaT 3a Hero.

Yn. 32a. (Hos - OB, 6p. 42 ot 2016 r.) He ce gonycka NpUHYAUTENHO U3MbJHEHWE U
yupeasiBaHe Ha obe3neuveHns Bbpxy napudHuTe cpeactsa M (hMHAHCOBUTE MHCTPYMEHTWU Ha
KONMEeKTUBHA WMHBECTMLMOHHA CXeMa 3a 3aAb/DKEHUS Ha YNpasnsBalloTO APYXXECTBO WM Ha
AenosuTaps.



Yn. 33. (Jon. - OB, 6p. 21 ot 2012 r.; u3m., 6p. 109 ot 2013 r., B cuna ot 20.12.2013
r.; uam. u gon., 6p. 102 ot 2019 r.; u3M. n gon., 6p. 16 ot 2022 r.) (1) (MpeanweH TEKCT Ha
yn. 33 - B, 6p. 102 ot 2019 r.; u3m. 1 gon., 6p. 16 ot 2022 r.) Apyrn M3NCKBaAHMSA KbM
[AENHOCTTa, CTPYKTypaTa Ha aKTUMBUTE WM MACMBUTE W JIMKBMAHOCTTA Ha KONEKTMBHATa
MHBECTULUMOHHA CXEMA, BK/IOUYUTENIHO OTHOCHO MNPOBEXAAHETO Ha CTpeCc TecToBe 3a
NIMKBMAHOCT, HacO4MeHN KbM 3alMTa Ha MHTEpecMTe Ha WHBECTUTOPUTE, BKJIIIOUUTENHO
NOAABbPXKAHETO M CbXpPaHSIBaHETO Ha OTYETHOCT OT KONEKTMBHATa MHBECTULMOHHA CXEMa,
rogvWwHUTE M 6-MeceyHUTe OTYETM U TAXHOTO PasnpoOCTPaHEHWE, HauUMHBLT W peabT 3a
OLeHKa Ha aKTMBWUTE M MacMBUTE HA KOMEKTMBHAaTa MHBECTUUMOHHA CXEMa, M3MCKBaHWUSTA
KbM MOSIMTMKATA MO Bb3HArpaXaeHusTa M HEMHOTO OMOBECTSIBaHE, NpaBwiaTa 3a JINYHM
CAENKKM, OMOBECTSABAHETO Ha MHMOPMaLUus, CbAbPXXaHMETO HA MApPKETUHIOBUTE CbObLLEHUS
BbB Bpb3Ka C As/10BE Ha KOMEKTMBHATa MHBECTULIMOHHA CXeMa, AeMHOCTTa no npoaaxba Ha
[SN10Be, CbAbPXXaHMETO Ha AO0roBopa Ha WMHBECTMLMOHHOTO APYXXEeCTBO C ynpaBnsiBalloTo
APY>XXeCTBO M Aeno3uTapsi M CbAbpXXaHMETO Ha AOroBOpa Ha ynpaBnsiBalOTO APYXEeCTBO C
Aeno3uTapsi, KakTo W M3UCKBAHMSA, CBbp3aHM C WU3YMCISIBAHETO M OMOBECTSBAHETO Ha
TaKCMTE 3a MOCTUrHATKM Pe3ynTaTh Mpu YNpaBAEHMETO Ha KOMEeKTUBHaTa WHBECTULMOHHA
cxeMma, ce onpeaensT ¢ Hapeaba.

(2) (Hoea - OB, 6p. 102 ot 2019 r.) ObwuTte pedepeHTHM napamMeTpu 3a CLueHapunTe,
M3NoN3BaHM Mpu CTpec TecToBeTe Ha (OHA Ha NapuyHWs nasap, KOUTO Ce M3BbPLUBAT B
cboTBeTcTBME C un. 28 oT Pernament (EC) 2017/1131, ce onpepensT C HaCOKUTE Ha
EBponeickns opraH 3a UeHHM kKHwka M nasapu (EOUKM) no un. 28, naparpad 7 oT
PernameHt (EC) 2017/1131, 3a KOUTO KOMWUCUSITA € B3eNa pelleHne 3a MpunaraHeTo um
cbrnacHo yn. 13, an. 1, 7. 26 oT 3akoHa 3a Komucusita 3a (pMHAHCOB Haa3op, KaTo
AOMbHUTENHU U3NCKBAHMS MOraT Aa ce NpeaBuasT B Hapeaba.

MnaBa nera
SAABJDKEHNA HA AENO3UTAPA

(3arn. uam. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

Un. 34. (M3m. n gon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; U3M. U3USNO,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; usmM., 6p. 15 ot 2018 r., B cuna ot 16.02.2018
r.; u3m., 6p. 102 ot 2019 r.) be3HanuuHUTE (PUHAHCOBU WHCTPYMEHTW, MpUTEXaBaHU OT
KONeKTUBHATa MHBECTULUMOHHA CXeMa, Ce BNWUCBAT B Aeno3uTapHa MHCTUTYUMS MO CMUCbAA
Ha § 1, T. 79, 6bykea ,6" OT monbaHWUTENHUTE pasnopeabu Ha 3akoHa 3a nasapuTe Ha
(P1HAHCOBM MHCTPYMEHTM, @ OCTaHaMTE N aKTUBK CE CbXpaHsBaT B AenosuTap. B cnyyan ye
[Aeno3nTapsT e WHBECTUUMOHEH MOCPeaHWNK, MapuyHuMTEe CpeacTBa Ce CbXpaHsasaT npu
ycnosusita Ha 4n. 92 n 93 oT 3akoHa 3a nasapuTe Ha (PMHAHCOBU UHCTPYMEHTH.

Yn. 35. (M3m. v gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm., 6p. 27
ot 2014 r.; u3M. n gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; nsm., 6p. 15 ot 2018 r.,
B cuna ot 16.02.2018 r.; nsm., 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.; usm., 6p. 70 ot
2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponenckusi cbto3 3a
npueMaHeTo Ha eBpoTO OT Penybnuka bBbnrapus, npueto B CbOTBETCTBME C un. 140,
naparpad 2 ot A®EC, u PernameHT Ha CbBeTa Ha EBponenckus Cbio3, NpueT B
cboTBeTcTBME € un. 140, naparpad 3 ot APEC) (1) (U3m. - OB, 6p. 109 ot 2013 r., B cMna
ot 20.12.2013 r.; u3Mm., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [deno3utap Moxe Aa
6bae 6aHKa, KOSTO OTroBaps Ha CleAHUTE U3UCKBAHUS:

1. nonyunna e nuueH3 oT bbnrapckata HapoaHa 6aHka 3a M3BbplIBaHe Ha HaHKoBa
AENHOCT, WM e 6GaHka OT [AbpXaBa 4EeHKa, KOSTO M3BbpliBa 6aHKOBa AEMHOCT Ha
TepuTopusiTa Ha Penybnvka bbnrapus ypes KioH;

2. nony4ymna e paspelleHre 3a U3BbpLUBAHE Ha CAENKN C (PMHAHCOBU MHCTPYMEHTU;

3. nonyyuna e paspelleHVe 3a U3BbPLWBaAHE Ha AEMHOCT KaTo Aeno3unTapHa wnu
norneynTencka WMHCTUTYUMS CbrnacHo Yn. 2, an. 2, T. 4 OT 3aKkoHa 3a KpeauTHuTe
NHCTUTYLMN;



4. NNUEH3bT, AEWHOCTTa, CAENKUTE WM onepauumnTe M He ca OrpaHWYeHn 4O CTEMeH,
KOSITO LUe 3aTpyAHW UK e HanpaBn HEBB3MOXHO U3Mb/IHEHWETO Ha NpeaBUMAEHUTE B TO3M
3aKOH WX B AOroBopa 3a Aeno3uTapHu YCITyrn 3ab/HKeHuns;

5. (u3Mm. - OB, 6p. 27 ot 2014 r.; u3aMm., 6p. 12 ot 2021 r., B cuna ot 12.02.2021 r.) npe3
nocneaHuTe 12 Meceua He ca M npunaraHyM Mepku no yn. 103, an. 2, 1. 16, 24 wnmn 25 ot
3aKkoHa 3a KpeauTHUTE WHCTUTYUMM WM He € CaHKUMOHMpaHa 3a HapylweHue Ha
N3MCKBaHUATA Ha TO3W 3aKOH;

6. npuTexaBa Kagposa M MHGPOPMaUMOHHA 06e3ne4YeHOCT 3a ePEKTUBHO M3Mb/IHEHUE
Ha Aeno3uTapHuTe cn YHKUMM W 3a4b/HKEHUS CbITIAaCHO M3MCKBAHWSATA Ha TO3M 3aKOH U Ha
aKTOBETE MO NpunaraHeTo my.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M. n gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.) Jeno3utap Moxe Aa 6bae n MHBECTULMOHEH MOCPEAHNK,
KOMTO OTroBapsi Ha CNeAHUTE U3NCKBAHUS:

1. (n3M. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) npuTexasa NMueH3, n3gaaeH
OT KOMUCUATA, B KOWTO € BK/IIOYEHO HAW-MaNKo WM3BbPLUBAHETO Ha CAENKM C (DMHAHCOBU
WHCTPYMEHTU M Ha JOMbJIHUTENHUTE yCnyrn no Y. 6, an. 3, T. 1 OoT 3aKoHa 3a nasapuTe Ha
(PUHAHCOBM MHCTPYMEHTM, MNWU € MHBECTMLMOHEH MOCPEeAHMK OT AbpXKaBa YNEHKa, KOWTO
M3BbPLLBA NMOCOYEHUTE AENHOCTU Ha TepUTOpusiTa Ha Penybnuka Bbnrapus Ypes KioH;

2. (n3M. - 1B, 6p. 70 ot 2024 r., B cuna OT gataTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpUEMAHETO Ha €BpOTO OT Penybnuka Bwnrapus, npueto B
cboTBeTcTBME C yn. 140, naparpad 2 ot A®EC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cblo3, nNpueT B cboTBeTcTBME C 4n. 140, naparpad 3 ot A®EC) nputexasa cobcTBeH
KanuTan B pa3Mep Hal-manko 750 000 eBpo v OTroBapsi Ha M3WCKBaHMSTa 3a KanuTasnoBsa
aeKBaTHOCT Ha MHBECTULMOHHUTE NOCpeaHULM;

3. MNLEH3bT, AENHOCTTa, CAENKUTE UM onepaumMmTe My He Ca OrpaHMyeHu A0 CTEMeH,
KOSITO Aa 3aTPyAHU MW Aa HanpaBu HEBBb3MOXHO M3MbHEHWETO Ha NpeaBUAEHUTE B TO3M
3aKOH WX B AOroBopa 3a Aen03uTapHU YCITYrn 3aAb/KeHus;

4. (v3Mm. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) npe3 nocnegHuTe 12 mMeceua
He ca My npuiaraHy MNpUHyAUMTENHW aAMUHUCTPATUBHM MEPKM, CBbp3aHM C AEMHOCTTa Ha
nvua no yn. 12 ot 3akoHa 3a nasapuTe Ha (PUHAHCOBWM MHCTPYMEHTWU, HE My € Ha3Ha4yaBaH
KBECTOP M He € CAaHKUMOHWPaH 3a HapyLlleHWe Ha U3MCKBaHUSATA Ha TO3W 3aKOH WiuM 3a rpy6bo
HapyLLeHVe UM CUCTEMHN HapyLUEeHWS Ha 3aKoHa 3a rnasapuTte Ha GMHAHCOBU MHCTPYMEHTH;

5. npuTexasa kagpoBa M MHGOPMaUMOHHa 06e3ne4eHOCT 3a eheKTUBHO M3MbJIHEHUE
Ha AenosuTapHuTe cn YHKUMM W 3a4b/HKEHUS CbITIAaCHO M3MCKBAHUSATA Ha TO3M 3aKOH U Ha
aKTOBETE MO NpuaraHeTo my.

6. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) pa3nonara ¢ HeobxoanMara
NMHMPACTPYKTYpa Aa CbXpaHsiBa PMHAHCOBUTE MHCTPYMEHTU, KOUTO MoraT Aa 6baaT BnncaHm
no cMeTKa 3a (GMHAHCOBM MHCTPYMEHTU, OTKPUTa U BOAEHA OT Aeno3uTaps;

7. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) yctraHOBSBa afAeKBaTHU
NOIMTUKN W npoueaypy, KOMTO Ca [OCTaTbYyHM [a rapaHTUpaT M3MNbJHEHUETO OT
Aeno3uTapsi, BK/IIOYMTENHO OT HeroBuTe YMNpaBUTETHW W KOHTPOSIHA OpraHn u oT
CNYXUTENUTE, Ha 3aAb/HKeHUsITa, NPeABUAEHN B TO3M 3aKOH;

8. (HoBea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) pasnonara ¢ HaaeXaHu
AAMUHUCTPATMBHM M CHETOBOAHU Npoueaypy, MeXaHM3MK 3a BbTpeLlleH KOHTPO, eheKkTUBHM
npoueaypu 3a oueHKa Ha pucka U ePeKkTUBHM KOHTPOTHU U 3alUMTHU MEPKM 3a CUCTEMUTE 3a
06paboTka Ha MHdopMaumaATa;

9. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabpxa WM npunara
eeKTVBHM OPraHn3auUMOHHN U aAMUHUCTPATUBHU MeXaHW3MK C ornej npeanpueMaHeTo Ha
HeobxoaMMM AeNCTBMS 3a NpPeaoTBpaTsBaHe Ha KOHMIMKTU Ha MHTepecw;

10. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) cbxpaHsaBa nHdopMaums 3a
BCUYKM M3BBPLUBAHN OT HEro yCyrn, AEMHOCTU M CAENKKU, KaTo Ta3n nHdopMaums TpsibBa aAa



€ AOCTaTbyHa, 3a Aa NO3BOSIM Ha KOMUCUSITA M HA 3aMeCTHUK-NpeaceaaTens Aa M3Mb/HaBaT
HaA30pHMTE CU NPaABOMOLLMS MO TO3M 3aKOH;

11. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ocurypsia NpUeMCTBEHOCT
N PerynspHOCT MNpu M3MbJAHEHWETO Ha [Aeno3uTapHutTe o YHKUMKM, KaTo W3Mon3Ba
noaxoAswy 1 MponopuUMOHanHU CUCTEMKU, pecypcu W Npoueaypw, BKIIIOYUTENHO, 3a Jda
M3NbIHABA AEMHOCTTa CU KaTo Aeno3uTap.

(3) (MpeavwHa an. 2, uaMm. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) YneHoBeTe Ha ynpaBUTENTHUS U KOHTPOJSTHWUS OpraH U
BMCLUMAT PbKOBOAEH MEPCOHan Ha WMHBECTULMOHHWUA MOCPEAHWK MO an. 2 ce nonssaT Mo
BCSIKO BpeMe ¢ fobpa penyTtauus 1 nputexxasaT NOAXOASALUM 3HAHUS, YMEHUS U OMWUT.

(4) (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) YnpaBUTENHUAT U
KOHTPOMHMAT OpraH Ha WHBECTULUMOHHUS MOCPEeAHUK MO an. 2 KaTo Usano nputexasaT
HeobxoaMMUTE 3HaHWS, YMEHUSI U OMWT, KOUTO MM MO3BOMSBAT Aa pasbupaT AeMHOCTTa Ha
[leno3nTapsi, BKIIIOYMTENTHO OCHOBHUTE PUCKOBE.

(5) (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Bcekn uneH Ha
yrnpaBuUTENHUA W KOHTPOJIHWS OpraH Ha MHBECTUMUMOHHMSA MOCPEeAHMK MO an. 2 U BCeKu
CNYXXMTEN OT BUCLUMSI PbKOBOAEH MEPCOHaN Ha NocpeaHuKa € ATbXXEeH Aa AeNCTBa YECTHO U
[06pOoCbBECTHO.

(6) (MNpegnwHa an. 3, u3Mm. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
npeavwHa an. 4, u3M., bp. 76 ot 2016 r., B cuna ot 30.09.2016 r.) bunrapckata HapoaHa
6aHka yBegoMsiBa Npu MOUCKBAHE M TEKYLO KOMUCMATA 3@ BCSKA HANOXEHa MspKa Wau
CaHKLUMS, KOATO OrpaHu4yaBa NMUEH3a, CAENKUTE MM onepaumuTe Ha HaHKuTe, KOUTO Ca
onpefeneHu KaTto Aeno3uTapy [0 CTereH, KOATO e 3aTpyaHn WAu LWe Hanpasu
HEBB3MOXHO W3Mb/IHEHWETO Ha npeaBMAeHMTe B TO3M 3aKOH WAM B [JOrosopa 3a
Aeno3uTapHN YCNyrn 3a4b/DKEHNS.

Yn. 35a. (Hos - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019
r.; gon., 6p. 16 ot 2022 r.) (1) YnpaBnsBalOTO APYXECTBO CbXPaHsBa aKTUBUTE Ha BCSKa
KONEeKTUBHA MHBECTULMOHHA CXeMa, KOSTO ynpaBnsiBa, B eavH aenosutap.

(2) OTHOwWeHusATa Mexay YnpasnsBaWOTO APY>XEeCTBO W Aeno3utaps ce ypexaaTt C
NMUCMEH JOroBOp 3a Aeno3uTapHu ycnyru. C aorosopa ce onpeaensaT ycrioBusTa U peabT 3a
npeaocTaBsHE Ha MHdOpMauMa Mexay YnpasnsBawoTo APYXeCTBO W Aeno3vTaps,
HeobxoaMMa 3a WM3MbAHEHWE Ha (QYHKUMUTE Ha Aeno3vTaps Mo OTHOWEHMEe Ha BCska
KONEKTMBHA MWHBECTULUMOHHA CXeMa B CbOTBETCTBME C TO3M 3aKOH W aKTOBETE MO
NpuIaraHeTo My.

(3) Aeno3unTapsT e anbxeH aa:

1. ocurypwm, Ye usgasaHeTo, nNpofjaxbaTa, 0bpaTHOTO M3KynyBaHe U 06e3C1IBaHETO Ha
[SN10BETE HA KONEKTMBHaTa WMHBECTMUMOHHA CXeMa Ce W3BbpLUBAT B CbOTBETCTBME CbC
3aKOHa M C yCTaBa, CbOTBETHO C MpaBunaTa Ha KONEKTUBHATA MHBECTULUMOHHA CXEMa;

2. OCUrypu, 4e CTOMHOCTTa Ha AAI0BETE Ha KOMEKTMBHATa MHBECTMUMOHHA CXxema ce
M34NCNsiBa NpU CNas3BaHETO Ha 3aKOHa W yCTaBa, CbOTBETHO MNpaBuiaTa Ha KOJSeKTMBHAaTa
MHBECTULMOHHA CXEMa;

3. OCblUecTBsIBa pefoBHa MpoBepka 3a CbOTBETCTBME MEXAYy CMETKUTE, KOUTO BOAAT
ynpaBnsiBalloToO APY>XECTBO M AENO3UTapsT 3a aKTUBUTE HA KONEKTMBHATA MHBECTULMOHHA
CXeMa, a B c/lydauTe no yin. 37a - U CbC CMETKUTE, KOUTO BOAW TPETOTO NNLIE;

4. ocurypu npeeexgaHe B 0buyanHUTE CPOKOBE Ha BCUUKM MApUYHWU CPeACTBa B M0/3a
Ha KONeKTMBHAaTa MHBECTULMOHHA CXeMa, NPON3TUYALLM OT CAENKN C HEWHU aKTUBMK;

5. ocurypu, 4e [OXOAbT Ha KOJNEKTMBHATa MHBECTUUMOHHA CXeMa ce pasnpenens B
CbOTBETCTBME CbC 3aKOHA W C YyCTaBa, CbOTBETHO C MpaBwiata Ha KOMEeKTMBHaTa
WNHBECTULMOHHA CXeMa;

6. Ce OTYATa Han-Manko BEAHBX MeCeYHO Npes YMpPaBfsSBalOTO APYXECTBO 3a
MOBEPEHNTE aKTUBU N U3BbPLUEHUTE C TAX ONepaumm, BKIKOYUTENHO KaTo NpefoCcTaBs MbieH



ONNC Ha aKTUBUTE Ha KONEKTMBHATa MHBECTUUMOHHA CXeMa, A0 5-0 uncno Ha cneasawms
MeceL.

7. (HoBa - OB, 6p. 16 ot 2022 r.) ocCbllecTBsiBa NpOBEpKa Aanv YnpaBnsiBalloTo
APY>XeCTBO € Nnpueno 1 BbBENO Npoueaypuy 3a NpoBexaaHe Ha CTpec TeCToBe 3a JIMKBUAHOCT
Ha KOJIeKTMBHaTa MHBECTULIMOHHA CXeMa.

(4) (Oon. - OB, 6p. 102 ot 2019 r.) [eno3uTapaT ocbllecTBaABa HabnogeHwe Ha
napu4yHMTE MOTOUM Ha KOMEKTMBHAaTa MHBECTUUMOHHA CXeMa, BK/IIOYMTENHO cneau Aanwu
BCUYKM NNALLAHWS, U3BBPLUEHN OT UHBECTUTOPUTE MM OT TSAXHO UME U 3a TAXHa CMeTKa npu
3arMMCBaAHETO Ha ASA/10Be Ha KONIEeKTMBHATA WMHBECTUUMOHHA CXeMa, ca MNOJlyYeHu M [anu
BCUMYKM NapU4HM CpeacTBa Ha KOMIEeKTUMBHATA MHBECTULMOHHA CXEMa Ca OCYETOBOAEHWU MO
CMETKM, KOUTO:

1. ca OTKPUTU Ha MMETO Ha KOJNIeKTMBHATa MHBECTULMOHHA CXeMa WM Ha MMETO Ha
ynpaBnsiBalloTo APYXeCTBO, AEWCTBAWO OT MMETO M 3@ CMeTKka Ha KONeKTMBHaTa
MHBECTULIMOHHA CXEMa, UM Ha UMETO Ha Aeno3uTaps, AENCTBall OT MMETO M 3a CMETKA Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

2. ca OTKpUTU B LeHTpanHa 6aHka, 6aHka, nuueH3npaHa No peaa Ha 3akoHa 3a
KpeauTHUTE MHCTUTYuun, 6aHKa, NMueH3MpaHa B AbpXKaBa 4neHka, unm 6aHka, nony4duna
pa3pelleHne B TpeTa AbpXKaBsa, 1

3. ce ynpasnaBaT Npw criassaHe Ha an. 5.

(5) Oeno3uTtapaT ynpaensiBa NapuyHUTE CpeacTBa Ha KONEKTMBHATA MHBECTULMOHHA
cxeMma, KaTo:

1. noaabpXxa OTYETHOCT M BOAM CMETKUTE MO HauMH, KOWTO MO3BOJISIBA BbB BCEKM €AWH
MOMEHT He3abaBHO [Aa Ce pasrpaHuyYaT [AbpXaHUTE aKTUMBM Ha  KONMEeKTUBHATa
WMHBECTUMLUMOHHA CXeMa OT aKTUBWUTE, AbpXaHW 3a APYr KAMEHT, KAaKTO U OT CobCTBeHWUTE
aKTMBM Ha AenosuTaps;

2. noaAabpXa OTYETHOCT WM BOAW CMETKUTE MO HauuH, KOWTO Ocurypsiea TaxXHaTa
TOYHOCT;

3. oCblUecTBsiBa pedoBHa NpoBepka 3a CbOTBETCTBUE MeXAYy CMETKUTE, KOUTO BOAST
yrnpaBnsBalloTO APY>KECTBO M AEr03UTapAT 3a aKTUBUTE HA KOMEKTMBHaTa WMHBECTULMOHHA
CXEMa, a B C/lyqauTe no Yn. 37a - 1 CbC CMETKUTE, KOUTO BOAU TPETOTO SINLE;

4. npegnpveMa HeobxoaAMMUTE MEPKM, 3a Aa OCUIypu, Ye BCUYKM MapuyHU CpeacTBa Ha
KONEeKTUBHATa MHBECTULUMOHHA CXema, Aeno3vpaHn npu TpeTo nvue, Morat aa 6baart SICHO
pa3rpaHMyeHn OT MapuUYHUTE CPeACTBA Ha Aeno3vTaps M Ha ToBa TPETO /vue 4pes
NHAMBUAYANHU CMETKN Ha TUTYNApUTE, BOAEHW OT TPETOTO SIMLE, UM Ype3 eKBMBANIEHTHM
MEpPKK, KOUTO MOCTUraT CbLLOTO paBHULLE Ha 3aLUTa;

5. npegnpveMa HeobxoauMWUTE MEpPKW, 3a Aa OCUrypu, 4Ye napuyHuTe Cpeactsa Ha
KONEeKTUBHATa MHBECTULMOHHA CXeMa Mo CMEeTKMTe Mpu nvue no an. 4, T. 2 ce AbpxaT no
MHAMBMAYaNHa CMETKa MM N0 CMETKU OTAENTHO OT BCUYKU CMETKM 33 AbpXXaHe Ha MapuyHu
CpeacTBa Ha J/IMUETO, Ha YUMETO MMe Ce CbXpaHsiBaT aKTMBUTE Ha KOMEKTMBHaTa
NHBECTULUMOHHA CXeMa;

6. BbBeXAa NOAXOASLA OpraHusauusi U npeanpueMa HeobxoauMuTe AENCTBUSI 3a
CBeXJaHe A0 MWHMMYM Ha pucka OT 3aryba uavM OT HaMansBaHETO UM B pe3ynTaT Ha
3noynotpeba, u3Mama, fOWO YMpaBneHWe, HenpaBuUHO BOAEHE W CbXpaHEHWE Ha
OTYETHOCT, BK/IIOUMTENHO Npu HEBpeXHO noseaeHue.

(6) Korato napuv4Hn CMETKM Ca OTKPUTK Ha MMETO Ha Aeno3uTap, AEUCTBaLl, OT UMETO U
3a CMETKa Ha KOMEKTMBHAa MHBECTUUMOHHA CXeMa, MO Te3n CMETKM He Ce OCYETOBOASABaT
napuyHMTe Ccpeactea Ha nvue no an. 4, T. 2 U cobCTBEHMTE NapUYHU CPeacTBa Ha
AenosuTaps.

(7) OMHAHCOBUTE MHCTPYMEHTM Ha KONEKTMBHATa MHBECTMLUMOHHA CXeMa ce nosepsiBaT
Ha Aeno3uTap 3a CbXpaHeHWe, KaTo Aeno3uTapsT:

1. cbXpaHsaBa BCMYKM 6e3HannyHu (MHAHCOBWM MHCTPYMEHTM, KOMTO Ce BMuCBaT no
CMeTKa 3a (PMHAHCOBM MHCTPYMEHTM, OTKpUTa M BOAEHa OT Aeno3uTaps, U BCUYKW ApYrn



(PUHAHCOBM MHCTPYMEHTM, KOMTO MoraT fa 6baaTt usnyecku npeaageHn Ha AenosvTapst
(pHAHCOBWN MHCTPYMEHTW NOA NOMNEYNTENCTBO);

2. rapaHTupa, 4Ye BCUYKkM 6e3HanmMyHuM HGUHAHCOBU MHCTPYMEHTU Ce BNUCBaT MO CMeTKa
32 (MHAHCOBM WHCTPYMEHTW, OTKpUTa W BOAEHa OT Jeno3vTaps Mpu Cna3BaHe Ha
M3NCKBaHUSATA Ha an. 5, Mo OTAENHW CMETKW, OTKPUTM Ha MMETO Ha YNpaBsiBallOTO
APYXXeCTBO, AENCTBALLO OT MMETO M 3a CMETKA Ha KONEKTUBHATa MHBECTMUMOHHA CXema, Mo
HaYMH, KOMTO NO3BOJSISIBA BbB BCEKM eaMH MOMeHT fga 6baaT uaeHTMdMUMpaHu KaTo
(pMHAHCOBN MHCTPYMEHTM Ha KOHKPETHaTa KOMEKTMBHA MHBECTULIMOHHA CXeMa.

(8) Mo OTHOLEHWE Ha ApyruTe aKTMBW, Pa3/IM4yHK OT Te3un No asn. 7, Aeno3nTapsT:

1. npoBepsiBa COBCTBEHOCTTa Ha KOMIEKTMBHAaTa MHBECTULUMOHHA CXeMa BbpPXy Te3M
aKTMBW, KaTO YCTaHOBSIBA [afM KONEKTMBHATA MHBECTMUMOHHA CXeMa e COBCTBEHWK Bb3
OCHOBA Ha MHGOpMaUUs UAN LOKYMEHTKW, NpefoCTaBeHW OT YNpaBnsiBalloTO APYXECTBO, U
Bb3 OCHOBa Ha ApYyrv AOKA3aTeNCTBa, ako MMa TakuBa NpefoCTaBeHn OT TPEeTU vua;

2. noaabpXxa W akTyanus3upa perucTbp Ha Te3u akTUMBW, 3@ KOWUTO Ce € YBepwn, Ye ca
COBCTBEHOCT Ha KONEKTUBHAaTa MHBECTULMOHHA CXema.

(9) AKTMBUTE, BbPXYy KOWUTO AEMO3MTApAT OCHLIECTBSIBA MOMEYUTENICKA AENHOCT, He
MoraT Ja Ce W3non3saT OT Jeno3uvTaps WM OT TPETO NMUe, Ha KOeTO e AenermpaHa
noneuntencka ¢yHKUMS, 3a TAXHa CMeTKa. M3nonssaHe Mo CMUCbAa Ha MNpeaxoaHoTo
n3peyeHne BKIIOYBA BCSKAKBM CAENKM C aKTMBM NOA4 MOMEYUTENCTBO, BKIIIOYMTENHO
npexBbprisiHe, y4peasiBaHe Ha 3asnor, npoaaxba v JaBaHe Ha 3aeM.

(10) WN3non3saHe no an. 9 Ha akTUMBMTE, BbpXy KOUTO AEmnOo3uTapsaT OCbLUECTBSBa
noneymTesnicka AEMHOCT, € pa3peLleHo camMo NpU ClieaHnTe YCIoBUS:

1. n3BbpLUBaA Ce 3a CMETKA Ha KONEKTMBHATa MHBECTULIMOHHA CXeMa;

2. 0eno3unTapaT AeMCTBa MO HapeXaaHe Ha ynpaBnsiBalloTO APYXXECTBO, AEWCTBALLO OT
MMETO 1 3a CMETKA Ha KOMeKTUBHaTa MHBECTULMOHHA CXEMA;

3. M3MON3BaHETO € B WHTEpeC Ha KONEKTMBHaTa WHBECTULUMOHHA CXeMa W Ha
npuTeEXaTeNNTE Ha ASNOBE WK akuun,

4. cpenkata e obe3neyeHa C BWCOKOKAYeCTBEH W JIMKBUAEH aKTUB, MOSyYeH OT
KONeKTUBHATa MHBECTMLMOHHA CXeMa Mo AOroBop C NPexXBbpJISHE Ha npasaTa.

(11) MasapHaTa CTOMHOCT Ha obe3neuyeHneto no an. 10, T. 4 He Moxe aa 6bae no-
Masika OT MasapHaTa CTOMHOCT Ha M3MOoN3BaHUTE aKTUBM NIIKOC NpemmsaTa.

Yn. 36. (M3m. v gon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) (U3m. - AB, 6p. 109 ot 2013 r., B cuna oT
20.12.2013 r.; u3Mm., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) [leno3utapstT He oTroBaps
3a 3aAb/HKEHMsATa CU KbM CBOUTE KpeauUTOpU C aKTUBUTE Ha KOMEKTMBHaTa WMHBECTUUMOHHA
cxema.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M. n gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.) B cnyyald Ha HECHbCTOATENHOCT WM EKBUBASIEHTHA
npoueaypa CbrMacHO 3aKOHOAATENCTBOTO Ha CbOTBETHATa AbpXKaBa YfeHKa Ha Aeno3uTaps
n/vnun TpeToTo NUUEe No Yn. 37a, KakTo U B C/lydauTe Ha nocTaBsHe Ha 6aHka aenosuTap noj
0cObeH HaA30p aKTUBUTE Ha KOMEKTMBHaTa MHBECTUMUMOHHA CXema He MoraT ga 6baat
pasnpeaeneHn Mexay unn ocpebpeHu B nonsa Ha KpeautopuTe Ha TO3Wn Aeno3utap u/vnm
Ha TpeTo nuue no 4n. 37a. KBectopbT MAM CUHAMKLT WNAW BPEMEHHUAT CUHAMK Ha
[lerno3nTapsl € AUTbXeH B CPOK He MO-KbCHO OT 5 paboTHM AHM OT 3aMsiHaTa Ha Aeno3uTapst
Ja NpPexBbpAn aKTUBUTE Ha KOSMIEKTMBHATa WMHBECTMLMOHHA CXeMa B HOBWUS Aeno3uTap
CbrNacHO 3asiBfieHne OT YNpaBnsiBaLloTO APY>KECTBO.

(3) (MpeanwHa an. 2, uw3M. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[leno3nTapaT CbAencTBa Ha KONMEKTMBHATa WMHBECTMUMOHHA CXeMa 3a MNojyyaBaHe Ha
nHdopmaums un yyactve Ha obwm CbbpaHusi Ha eMUTeHTUTE, B YUUTO (PUHAHCOBU
WHCTPYMEHTU KOSIeKTMBHATa MWHBECTULUMOHHA CXeMa € WHBeCcTupana W noeMa apyru
3a4b/DKEHNS,, CBbpP3aHM C MNOBEpPEeHUTE aKTWBKW, CbrNacHO CKAYEHWs  AOroBop.



Bb3HarpaxxaeHWeTo Ha Aeno3unTapsi He MoXe Aa HazBuvlaBa 06MYaHOTO 3a U3BbPLUBAHUTE
ycnyru.

(4) (MpeavwHa an. 3, usMm. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) Mo MckaHe Ha KOMUCMSATA UM Ha 3aMeCTHUK-
npeaceaaTens Aeno3vTapsaT nNpefocTaBss AOCTbM A0 usfnata  MHpopMaumsi, C  KOSITO
pasnosiara BbB BPb3Ka C U3MbJIHEHWETO Ha CBOWUTE 3a4b/DKEHUS U KOATO € Heobxoamma Ha
KOMUCMATA M 3aMeCTHUK-npeacefaTtens, CbOTBETHO HA KOMMETEHTHUTE OpraHuM Ha
AbpXaBaTa ufeHKa MO Mpou3xo4 Ha KOMEeKTMBHAaTa MWHBECTMUMOHHA CXeMa WM Ha
ynpasnsiBaLloTo APYXKECTBO.

(5) (MpeavwHa an. 4, uaMm. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p.
76 ot 2016 r., B cuna ot 30.09.2016 r.) B cnyyain ye [Aeno3uTapsT Ha KOSEKTUBHATa
MHBECTMLMOHHA cxeMa C npomusxoa oT Penybnuka bbnrapusa nma gpyra gbp)kaea 4yieHka no
npomn3xoa, KOMUCUSITa MOXe Aa U3MCKBA OT KOMMETEHTHWS OpraH Ha Abp)kaBaTa usieHKa Mo
npou3xoA Ha AenosuTapsa Aa 1 6bae npeaocTaBeHa MHGOPMaUMsATa, C KOSITO pa3rosara 3a
geno3utapsi. Komucusita, KOrato € KOMMETEHTEH OpraH Mo npov3xod Ha Aeno3uTaps,
NnpefocTaBs CBOEBPEMEHHO Mpu MOWUCKBaHe MWHdOopMauusaTa no an. 4, nonydeHa oOT
Aeno3uTapsi, Ha KOMMETEHTHWS OpraH Ha AbpXXaBaTa, B KOSATO AEnO3UTapsiT M3BbpLUBa
[ENHOCT.

Yn. 37. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; gon., 6p. 102 ot 2019 r.) (1) Oeno3utapaT OTroBaps npen
KONEeKTUBHATa MHBECTULMOHHA CXeMa M Npea npuTexaTenute Ha AS/I0BE Ha KOMeKTUBHATa
MHBECTMLMOHHA CXEMa 3a BCUYKM Bpeau, MPUYMHEHN OT Aen03uTaps Wian OT TPeToTO fnue
no un. 37a npu 3aryba Ha MHAHCOBM MHCTPYMEHTU NOA NOMEeYUTENCTBO.

(2) B cnyyah Ha 3aryba Ha HSKOW OT (PUHAHCOBWTE WHCTPYMEHTWM MOA HEroBO
nonevynTencTso Aeno3nTapsaT Bb3CTAHOBSIBA HA KONMEKTMBHATA MWHBECTULUMOHHA CXema
(PMHAHCOB MHCTPYMEHT OT CblUMA BMA WM NapuyHaTa My PaBHOCTOMHOCT 6€3 npekoMepHO
3abaBsHe.

(3) Oeno3uTapaT He HOCM OTFOBOPHOCT 3a 3arybuTe, ako foKaxe, Ye Te ca BCNeAcTBue
Ha BBHLUIHO CbOUTME, KOETO € M3BBbH HEroBuMs KOHTPOM M YMMTO NOCieavum ca HensbexHu
He3aBMCMMO OT NpeanpueTuTe MEPKM 3a NPeAoTBPaTSBAHETO UM.

(4) [eno3utapsaT oOTroBaps npea KOMEeKTMBHAaTa WHBECTMLMOHHA CxemMa W npej
NPUTEXATENNTE Ha [AANOBE 3@ BCMYKW APYrn MPETbPMNEHN OT TAX BPeAW, NPUYMHEHM B
pe3yntaT Ha nposiBeHa HEOPEeXHOCT WM YMULLNEHO HEeU3Mb/HEHWE HA 3aAb/DKEHMATa Ha
Aeno3uTaps Mo TO3M 3aKOH OT CNYXWUTENN Ha Aeno3uTapst WK YSIeHOBE Ha ynpaBuTeNHUTe
NN KOHTPOJSTHUTE MY OpraHu.

(5) OenervpaHeTo Ha npaBoMoLMS MO peda Ha 4yn. 37a He ocBoboXxaasa Aeno3uTaps
OT OTroBOpHOCTTa Mo an. 1 - 4. OTroBOPHOCTTa Ha Aeno3uTaps He MOXe Aa Ce U3KKYBa
WM OrpaHmnyaBa CbC CropasyMeHue.

(6) BCcsko cnopa3syMeHue, CKIoHYEHO B NPOTUBOPEYME C an. 5, € HULLIOXHO.

(7) TputexaTtenuTte Ha AsnoBe MoraT Aa TbpCAT OTrOBOPHOCT OT Aeno3uTaps Mpsiko
WX KOCBEHO Ype3 YNpaBnsBalLOTO [APYXECTBO, MPW YCNOBME 4Ye TOBa He BOAM [0
n3nnawlaHe Ha 06e3LETEHUNS, KOUTO BEYE Ca M3MNIATEHN, UM A0 HEPABHOCTOMHO TpeTMPaHe
Ha npuTexaTtenuTe Ha ASNI0BE B KONTEKTUBHATA MHBECTULIMOHHA CXeMa.

(8) (Hoea - 1B, 6p. 102 ot 2019 r.) [leno3utapsaT ocurypsisa 1 npunara ageksaTHU w
eeKTMBHM BbTPELLHN KaHann 1 npoueaypu 3a nogaBaHe Ha CUrHanMm OT CAYXUTenuTe Cu 3a
[AEVACTBUTENHM UM Bb3MOXKHM HApYLLUEHMSI HAa TO3W 3aKOH M aKTOBETE MO NMPWUIaraHeTo My.

Yn. 37a. (Hos - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 20 ot 2018
r., B cuna ot 06.03.2018 r.) (Z) [deno3uTtapaT He MOXe Aa Aenernpa Ha TpeTu nuua
¢yHKUMKMTE, NocoyeHn B un. 35a, an. 3 - 6.

(2) [eno3utapsiT MoXe fa CKI4YM [JOroBOp, C KOWTO Aa AenerMpa Ha TPeTo nvue
dyHKUMMTE, NOCoYeHn B Un. 35a, an. 7 1 8, Npu U3Mb/HEHNE Ha CNefHUTE YCIoBUS:

1. pyHKUMMTE He ce aenernpat C uen 3ao0bukansHe Ha HOPMaTUBHUTE U3MUCKBAHUS;



2. [eno3uTapaT MOXe fAa [OKaxe, u4e CbllecTByBa Ob6eKkTMBHa MpuyMHa 3a
[lenernpaHeTo;

3. penosvTapsiT e nposiBuil HeobxoAMMUTE KOMMETEHTHOCT, rpwXa M CTapaHue npu
noabopa n onpeaensHeTO Ha BCAKO TPETO /MUE, Ha KOETO MCKa Aa Aenermpa 4vact oT
dyHKUMMTE CU, N We nposiBABa HeobXoAMMUTE KOMMETEHTHOCT M Ab/HKMMATa rpuxka npu
nepuoanyHna npernes n MNOCTOSAHHUS MOHWUTOPWMHI Ha BCSKO TPETO /Mue, Ha KOeTo e
fAenervpan 4acTt OT PyHKUMUTE CU, N Ha JOrOBOPEHOCTUTE C TPETOTO SINLE MO OTHOLLEHWE Ha
aenervpaduTe My yHKUMN.

(3) ®yHKumMnTE, NnocoyeHu B Yn. 35a, an. 7 n 8, Morat fa ce genernpar oT Aeno3utaps
Ha TPeTo /iMue CaMo Korato TOBa TPeTO SMue MOCTOSHHO B XOA4A Ha WM3MbJIHEHMETO Ha
AenervpaHuTe My 3agauu:

1. pasnonara C MpaBHO-OPraHM3auMoOHHA CTPYKTYpa W eKCrnepTeH OnuT, KOWUTO ca
NnoaxoaslM U CbOTBETHM Ha eCTeCTBOTO M C/IOXKHOCTT@ Ha MOBEpeHUuTe My aKTMBM Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

2. N0 OTHOLWIEHME Ha MOMNEYUTENCKUTE AEMHOCTM, MocodveHn B un. 35a, an. 7, 7. 1,
TPETOTO NvLe NOANEXM Ha:

d) npyaeHUManHo perynvMpaHe, BK/IOYMTENHO MO OTHOLWEHWE Ha MWHUManHUTe
KanuTanoBu U3UCKBaHMA WU HAA30p B AbpXKaBaTa YfieHKa No Npomn3xoA Ha TPETOTO Nnue;

6) NeprmoanyeH BbHLLUEH OAMT, Ype3 KOMTO Ce OCuUrypsiBa, Ye TPETOTO JINLE CbXPaHsBa
nosepeHuTe My OMHAHCOBU MHCTPYMEHTH;

3. OTAens aKTUBWUTE Ha K/IMEHTUTE CM OT COBCTBEHUTE CUM aKTMBM W OT aKTUBUTE Ha
Aeno3utapsi N0 HauYMH, KOWTO MO3BOJISIBA BbB BCEKM €AMH MOMEHT aKTMBUTE Aa 6baaT TOUHO
naeHTUULUMpPaHM KaTo akTUBM Ha KIIMEHTUTE Ha Aeno3uTaps;

4. npeanpuemMa BCUMUKM HEOBXOAMMW [OEWUCTBMSI Aa OCUIypu, 4e B Ciydad Ha
HECbCTOATENHOCT Ha TPETOTO /MLUE aKTUBWUTE HA KOSIeKTMBHATa MHBECTULUMOHHA Cxema noj
HeroBO MONeYnTencTBO He MoraT Aa 6baaT pa3snpeaeneHu Mexay unum ocpebpeHn B nonsa
Ha KpeauTopuTe Ha TPETOTO nLE, U

5. cnasBa 3agb/mKeHus U U3Nb/HsiBa 3abpanHuTte no yn. 25 nun. 353, an. 2, 9, 10 mn 11.

(4) HezaBucumo ot an. 3, T. 2, byksa ,a", Korato CbracHO NpaBOTO Ha TpeTa AbpXXasa
Ce U3NCKBa ornpeaeneHn (PUHaHCOBM MHCTPYMEHTM Aa Ce AbpXkaT noA MoneynTencrso oT
MECTHO OpUAMYECKO JIMLE W HWUKOM OT MECTHUTE OPUAMYECKM NULA He OTroBapsl Ha
N3MCKBaHUATA 3a AenernpadHe, npeasvaeHy B an. 3, T. 2, 6ykea ,a", Aeno3utapsaT Moxe Aa
fenervpa csouTe (YHKUMM HA TakoBa MECTHO HOPUAMYECKO NULUe caMo A0 CTeneHTa, [0
KOSITO TOBa Ce M3UCKBA OT MPaBOTO Ha TpeTa AbpXasa, U CaMO AOKATO HAMa MeCTHW Nvua,
KOUTO OTroBapsAT Ha U3UCKBAHMATA 3a AenernpaHe, U eanHCTBEHO KOoraTo:

1. vHBecTUTOpUTE B CbOTBETHATa KONEKTMBHA WHBECTUUMOHHA CxeMa ca 6unm
HaANeXHO yBeAOMEHW, Npeay Aa HanpaBsaT MHBECTUUMATA, Ye ToBa AenermpaHe ce U3MCcKBa
nopaau 3akOHOBW OrpaHMYyeHusi B MNPaBOTO Ha TpeTaTa AbpXxaBa, 3a 06CToATencreata,
060CHOBaBalUM [enernpaHeTo, KakTo M 3a npousTuyawmte oT noAobHO AenervpaHe
puCKoBe, U

2. yNpaBnsiBalLOTO APY>XECTBO, AENCTBALLO OT MMETO Ha KONEKTMBHATa MHBECTULMOHHA
CXeMa, € [ano yKasaHus Ha Aeno3vTaps Aa Aenervpa nonevyuMTencrBOTO BbpxXy Takusa
(pMHAHCOBN MHCTPYMEHTM Ha MECTHO TPETO Nnue.

(5) TpetoTOo NMue Moxe Cblo Aa Aenervpa dyHkummte no yn. 35a, an. 7 u 8 npu
Cna3BaHe Ha U3UCKBaHWATa Ha an. 2 -4 n 7. Ynen 37, an. 1 - 3 ce npunara v no OTHOLWEHWe
Ha TPETOTO MLEe NO U3peyeHne NbpBo.

(6) (N3m. - OB, 6p. 20 ot 2018 r., B cuna ot 06.03.2018 r.) 3a uenuTe Ha HacTosILWMS
yfieH NpeaoCTaBSAHETO HAa YCIYrn OT CUCTEMW C OKOHYATENHOCT Ha CeTb/IMEHTA Ha LEeHHU
KHWXXa Mo rnasa ocMa OT 3aKoHa 3a NaTeXHUTE YCNyru n nnaTeXxHUTe CUCTEMU He ce CMATa
3a AenervpaHe Ha noneynTesnckn QyHKLMn.

(7) Oeno3untapaTt yBeaoMsiBa KOMUCUSITA B 7-AHEBEH CPOK OT CK/IIOYBAHETO Ha A0roBop
C TPETO NnLEe 3a CK/IOYBAHETO U CbLUECTBEHUTE YCI0BUSA Ha AOroBopa.



MhaBa wecrta
SAA0B/DKEHNA, CBbP3AHN C MHBECTULIMOHHATA NOJIUTUKA

HA KOJNTEKTUBHATA UHBECTULIMOHHA CXEMA

Yn. 38. (MN3m. u pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 oT
2018 r., B cuna ot 16.02.2018 r.; u3m., 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B
PeweHne Ha CbBeTa Ha EBponeiickus Cblo3 3a npueMaHeTo Ha eBpoTo OT Penybnuka
Bbvnrapus, npueto B cboTBeTCTBME C Yn. 140, naparpad 2 ot A®EC, n PernameHT Ha CbBeTa
Ha EBponeinckus cblo3, npuetr B cboTBeTcTBME C un. 140, naparpad 3 ot APEC)(1)
NHBeCcTMUMNTE Ha KONEKTUBHUTE MHBECTULIMOHHM CXEMWU MOraT a Cce CbCTOSAT CaMo OT:

1. (n3M. - 1B, 6p. 15 o1 2018 r., B cuna o1 16.02.2018 r.) NpexBbpnsieMn LEHHN KHUXA
N MHCTPYMEHTWN Ha Napu4yHus nasap, AOMyCcHaTH A0 WX TbpryBaHW Ha peryivpaH nasap rno
un. 152, an. 1 n 2 ot 3aKkoHa 3a nasapute Ha (MHAHCOBU MHCTPYMEHTU;

2. (n3m. - B, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) npexsbpnssemMm LEHHN KHUXKA
N MHCTPYMEHTU Ha NAapW4HUS nasap, TbpryBaHW Ha perynvpad nasap, pas/iMyeH OT To3u Mo
yn. 152, an. 1 n 2 oT 3aKkoHa 3a Na3apuTe Ha (PUHAHCOBU WMHCTPYMeHTW, B Penybnuka
bbnrapust unmM B Apyra Abp)kaBa 4ieHka, yHKUMOHMpaALl peaoBHO, NPU3HAT M Ny6anyHO
[AOCTBbMEH, KaKTO WM LUEHHM KHMXKA M WHCTPYMEHTU Ha MapuyHUS nasap, eMUTUpaHu OT
Penybnuka bbarapusa unu gpyra AbpXXaBa YfeHKa;

3. (mon. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) npexsbpasemMm LEHHN KHUXKA
N WHCTPYMEHTW Ha napuyHMa nasap, AOMNyCHaTM A0 TbproBusi Ha oduumaneH nasap Ha
dpoHaoBa 6opca wAM  TbPryBaHW Ha Apyr perynvMpadH nasap B TpeTa [AbpXasa,
(pyHKUMOHMpaALY, pefoBHO, MpU3HAT U Ny6MYHO AOCTBbMEH, KOUTO Ca BK/IKOYEHM B CUCHK,
oaobpeH 0T KOMUCKATa MO NpeasioXXeHne Ha 3aMeCTHUK-NpeaceaaTens, uau ca npeasuaeHu
B YCTaBa, CbOTBETHO B MpaBwuaTa Ha KONeKTMBHATa MHBECTULIMOHHA CXEMA;

4. (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Hackopo wu3gageHu
NPEXBbPASIEMU LIEHHW KHUXA, B YCNIOBUSITA HA YMATO €MUCUSI € BKJIOMEHO MOeMaHe Ha
3ab/DKEHNE Aa Cce UcKa AOoMyCKaHe, U B CPOK, He NOo-Abnbr OT e4Ha roavHa OT U34aBaHETO
1M, aa 6baat gonycHaTn A0 TbproeBus Ha oduumaneH nasap Ha oHaoBa 6bopca nnu Ha apyr
perynvpaH nasap, (GYHKUMOHWMpALY peaoBHO, Mpu3HAT M NybaM4YHO AOCTbMNEH, KOWUTO Ca
BKJTIOMEHMN B CMUCHK, 0406peH OT KOMUCKATA NO NpeasioXXeHNe Ha 3aMeCTHUK-NpeaceaaTens,
UM ca npeaBuaeHn B YCTaBa, CbOTBETHO B MpaBuiaTa Ha KOMEeKTMBHATa WHBECTMLMOHHA
CXeMa;

5. panoBe Ha KONEKTUBHU WMHBECTULMOHHU CXeMWU W/MAW Ha Apyrv npeanpuaTtms 3a
KONEKTUBHO WHBECTMpPaHe, KOUTO OTroBapsAT Ha YC/oBusATa Ha 4. 4, an. 1, He3aBMCUMMO OT
TOBa, AaNM Ca CbC ceAanuile B AbpXkaBa YNeHKa, Npu yCnoBue ye:

d) ppyrute npeanpusitTus 3a KOMEKTUBHO WHBECTMPAHE OTroBapsiT Ha cnegHuTe
yCnoBus:

aa) (u3mM. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) nonyumnu ca paspelueHume
3a M3BbpLUBaHE Ha AEMHOCT MO 3aKOH, CbIMAacHO KOWTO BbpXY TSX CE€ OCbLUECTBSIBA HaA30p,
KOMTO KOMUCMATA MO MNPeanoXeHWe Ha 3aMeCTHUK-NpeacefaTens e onpegenuna  3a
€KBMBAJIEHTEH Ha HaA30pa CbracHO NPaBOTO Ha EBponenckmns cbio3, U CbTPYAHUYECTBOTO
MeXxay Haa30pHUTE OpraHu € B A0CTaTb4yHa CTeneH OCUTYpPeHo;

66) HMBOTO Ha 3aWwMTa Ha NpUTeXaTenuTe Ha AS/0Be B TAX, BKOYMTENHO NpaBuiaTa
3a pasnpefeneHMeTo Ha aKTMBMTE, 3a MON3BAHETO M NPeAoCTaBSAHETO Ha 3aeMM Ha
NPEXBbPASEMU LIEHHWN KHMXKA U MHCTPYMEHTU Ha MApuU4HUS Nasap, KakTo M 3a npogaxbata
Ha LUEHHWN KHMXXa M MHCTPYMEHTU Ha MapuyHUS Nasap, KOUTO NpeanpusaTusaTa 3a KONEKTUBHO
WHBECTMPaHe He npuTeXxaBaT, Ca €eKBMBAJIEHTHM Ha npaBunata M 3auMrata Ha
npuTexaTennTe Ha As10Be Ha KONEKTUBHU MHBECTULIMOHHU CXEMU;

BB) pa3KpuBaT NepuoauyvHO MHMOpMaLMs, KaTo U3roTBAT U Ny6AnKyBaT roavuwiHn u 6-
MEeCeYHW OTYEeTW, AaBaluyM BB3MOXHOCT 3@ OLUEHKa Ha aKTUBUTE, NacuBuTe, NPUXoAUTE M
N3BbpLUEHUTE Onepaumm rnpes oTYETHUA nepuoa, v



6) He noseye oT 10 Ha CTO OT aKTUBUTE HA KONEKTUBHUTE MHBECTULMOHHM CXEMWU WU
Ha ApyruTe nNpeanpusaTUs 3a KOMEKTUBHO MHBECTMpPaHe, YMeTo npuaobmeaHe ce npeaBuxaa
[la Ce U3BbpLUKM, MOraT CbIMlaCHO ydpeauTenHWTe UM akToBe MM npasBuiata MM ga 6baar
MHBECTMPaHN 06O B AS/10BE Ha APYrY KONEKTUBHW WHBECTULMOHHW CXEMU WU B ApYrK
nNpeanpusTUS 3a KOJIEKTUBHO MHBECTUPAHE;

6. 3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) BnoroBe B KpeauTHM
WHCTUTYLUMKN, NAATUMKM MNpU MOUCKBAHE MAM 3a KOWUTO CbLUeCTByBa MpaBoTO Aa 6baaT
N3TerneHn No BCSKO BpeMe, M C AaTa A0 Najex He noseye oT 12 Meceua; KpeauTHUTE
WMHCTUTYLMWN B TPeTa AbpkaBa TpsibBa Aa cna3saT npaswia U Aa ca 06eKkT Ha Haa30p, KOUTO
KOMUCKSATa MO NpeasioKeHne Ha 3aMeCTHUK-NpeaceaaTens e onpeaenvna 3a eKBMBANEHTHU
Ha Te3M Cbr1acHO NPaBOTO Ha EBponeickus Cbios;

/. DepvBaTVBHM (UMHAHCOBU WHCTPYMEHTM, BK/IIOUMTESNIHO EKBMBANEHTHU Ha TSX
WNHCTPYMEHTH, 3aAb/DKEHMATA NO KOMTO MoraT Aa 6bAaT U3nb/IHEHM Ype3 NMapuyHO nnallaHe,
TbpryBaHu Ha perynvMpaHu nasapu noT. 1 - 3;

8. pnepvBaTMBHU (DMHAHCOBM WHCTPYMEHTW, TbpryBaHW Ha M3BBLHOOPCOBM Masapw, Npu
ycnosue 4e:

a) 6a30BMTE MM aKTMBM Ca WMHCTPYMEHTW No an. 1, dWHAHCOBM WMHAEKCWU, NINXBEHU
NPOLEHTK, BanyTa WMAN BaslyTHU KypcOBE, B KOWUTO KONEKTMBHATA WMHBECTULUMOHHA CXeMma
MOXE [a MHBECTMpa CblNacHO WHBECTMLUMOHHATa CW MONAWTUKA, OornpedeneHa B YCTaBa,
CbOTBETHO B NpaBMNaTa;

6) (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) HacpewHaTa CTpaHa no
caenkata C Te3u AepuBaTMBHWM (PUHAHCOBM WMHCTPYMEHTU € MHCTUTYUMs - MpeaMeT Ha
npyaeHumManeH Haas3op, W OTroBapsl Ha WM3UCKBaHWSA, 0A0bpeHM OT KoMucusiTa Mo
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens;

B) ca 06eKT Ha HagexaHa M noanexalla Ha NPOoBEpPKa eXeAHEBHA OLEHKA MU BbB BCEKU
MOMEHT MO WHMUMATMBA Ha KONMIEKTMBHATA WHBECTMUMOHHA CxeMa MoraT Ada 6baat
NpoAaAeHn, MMKBUAMPAHN UK 3aKpUTK Ype3 odhCceToBa caenka Nno CnpaBeasMBa CTOMHOCT;

9. NIHCTPYMEHTM Ha Napu4yHus nasap W3BbH Te3W, TbpryBaHW Ha perynnpaH nasap v
nocoyeHun B § 1, T. 6 OT AOMbAHMTENHWUTE pa3nopeabu, ako BbPXy eMUcusiTa UM eMUTEHTA
Ha Te3n WMHCTPYMEHTU Ce OCbLIeCTBSBa HaA30p C Uen 3aluTa Ha WHBECTUTOpUTE WK
CNecTsBaHMSATA M OTroBapsT Ha CNEAHUTE YCITOBUS:

d) EMUTUPAHN WM FTapaHTMPaHN Ca OT LIEHTPasHW, PErMOHANIHU WM MECTHU OpraHu B
Penybnuka Bbnrapus wav B Apyra AbpXaBa 4fneHka, oT bbarapckata HapoaHa 6aHka, oT
ueHTpanHa 6aHka Ha Apyra AbpXxaBa u4feHka, oT EBponeinckata ueHTpanHa 6aHka, oT
EBponelickna cbto3 mnn ot EBponeickata MHBECTUMUMOHHA 6aHKa, OT TpeTa AbpXaBa, a B
CnyyauTe Ha deaepanHa AbpxaBa - OT eAnH OT YnieHoBeTe Ha deaepanHaTa Abp)Kasa, OT
nybnmMyHa MexxayHapoaHa opraHusaums, B KOSTO YfieHyBa MoHe eAHa AbpKaBa YneHKa;

6) v3pageHn ca OT eMUTEHT, YMATO eMUCUSI LIEHHM KHWXa Ce TbpryBa Ha perynuvpaH
nasapnoT.1-3;

B) eMUTUpPaHW WM rapaHTUpaHn ca OT Juue, BbpXy KOETO Ce OCbluecTBsiBa
npyaeHUManeH Haa30p Cbr1acHO KpUTEPUW, ONpeaeneHn OT NPaBoTO Ha EBponeickusi Cbio3,
Wnn OT NnUe, KOETO e 06eKT 1 cnassa Npaswuia, NPUETM OT CbOTBETHUS KOMMETEHTEH OpraH,
KOUTO Ca MOHe TONKOBa CTPOru, KONKOTO Ca W3WUCKBaHUSTA, ONpeaeneHyn OT NpaBoTO Ha
EBponeiickns cbto3;

r) (pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) n3gaaeHu ca OT EMUTEHTY,
pa3nnyHn oT Te3n no bykeu ,a", ,6" u ,B", oTroBapswm Ha KpuTepun, opobpeHu oT
KOMUCUSTA NO NpeasioXXeHNE Ha 3aMeCTHUK-NpeaceaaTens, rapaHTMpalum, Jve:

aa) MHBECTMUMWUTE B Te3M WMHCTPYMEHTM ca O6eKT Ha 3aluMTa Ha WHBECTUTOPUTE,
€KBMBaNeHTHa Ha 3almTaTta, Ha KOSITO noanexar nisectuumute no bykeu ,a", ,6" n ,B";

66)(u3m. - OB, 6p. 70 ot 2024 r., B cuna OT AataTta, onpeaeneHa B PeweHune Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpueMaHeTo Ha €eBpoTo OT Penybnuka Bbnrapus, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeinckusi



Cblo3, npueTt B cboTBeTCcTBME C Yn. 140, naparpad 3 ot APEC) eMUTEHTHLT € ApYXeCTBo,
YUIATO KanuTan v pesepBu ca B pasMep He no-Manko ot 10 000 000 eBpo, KOETO NpPeACTaBs
n nybnukyea roavwHM (UMHAHCOBM OTYETU B CbOTBETCTBME C YeTBbpTa AMpPEKTMBA Ha
CvBeta ot 25 tonm 1978 r., npueta Ha ocHoBaHue un. 54, § 3, 6ykea ,x" oT [loroBopa
OTHOCHO roAMLLIHMTE CYETOBOAHM OTYETU Ha HsIKoM Buaose Apyxectea (78/660/ENO) nnu ¢
PernameHT (EO) N2 1606/2002 Ha EBponelickusi napnaMeHT v Ha CbBeta oT 19 tonm 2002 r.
3a npunaraHeTo Ha MexayHapoAHUTe CYETOBOAHW CTAHAAPTU, M e nuue, KOeTo huHaHcMpa
rpyna oT APY>XeCTBa, B KOATO y4acTBaT €4HO WM HSKOMKO APYXeCTBa, NpUeTn 3a Tbprosus
Ha perynuMpaH nasap, WM nvue, KoeTo ¢uHaAHCMpa [pYy)XeCcTBa 3a CeKiopuTu3aums,
Bb3M0N3BaLLM ce oT 6aHKOBA NIMHUS 3a OCUrypsiBAHE Ha JIMKBUAHOCT.

(2) KOnekTMBHUTE WMHBECTMUMOHHM CXEMM HE MOraT [a MHBECTUPAT B MpexBbprsieMu
LEHHW KHMXKa M MHCTPYMEHTU Ha NMapuyHMS nasap M3BbH Te3u no an. 1 noseye ot 10 Ha CTO
OT aKTUBUTE CW.

(3) KOnekTMBHWUTE WHBECTMUMOHHM CXEMUM He MoraT pfAa npuaobusBaT LEHHM
(bnaropoaHu) MeTanu n cepTUdUKaTN BbPXY TAX.

(4) KonekTnBHUTE MHBECTULMOHHN CXEMU MOraT [a AbpXKaT AOMbAHUTENHU NIMKBUAHN
aKTUBM, U3UCKBAHMATA 3a KOUTO Ca onpeaeneHn ¢ Hapeaba.

Yn. 39. [JonbAHUTENHM U3NCKBAHMS KbM YCNOBUSITA, HA KOMTO TpsibBa Aa oTrosapsT
LUEHHUTE KHMXa, MHCTPYMEHTUTE Ha NnapuyHua nasap v Apyrute aktueu no un. 38, ce
onpenensaT ¢ Hapeaba.

Yn. 40. (U3m. u gon. - AB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) (Z) (Jon. - 4B,
6p. 22 ot 2015 r., B cvna ot 24.03.2015 r.) YnpaBnsBalloTo APYXKECTBO NpuemMa v npunara
npaBuia 3a ynpaBfieHWe Ha puUcKa C Len MOCTOSIHHO HabnoaeHue, KOHTPON M OUeHKa BbB
BCEKM MOMEHT Ha pUCKa Ha BCsSKa MO3MUMA U HEMHOTO BNMSIHUE BbpXYy O6LUMS PUCKOB
npodun Ha nopTdeina Ha BCsiKa ynpaB/isiBaHa OT HEro KOMEKTMBHA MHBECTULIMOHHA CXEMa.
Mpy oueHsiBaHe Ha KpeaMTHOTO KayeCTBO Ha aKTUMBMTE Ha YNpaBnsBaHWUTE OT HEro
KONEKTUBHN NUHBECTULMOHHN CXEMW YNPaBAsIBALLOTO APYXXeCTBO Cbbvpa 1M aHanusupa BCska
OTHOCMMa MWHdOopMaumns, HeobxoaMMma 3a M3BLPLIBAHETO HA Ta3n OUEHKA, KaTo He ce
[0BEPSIBA €AMHCTBEHO M MEXAHWYHO Ha KPEAUTHW PEUTUHIM, MPUCbAEHM OT areHuMn 3a
KpeauTeH perTuHr no yn. 3, naparpad 1, 6ykea ,6" Ha PernameHT (EO) N2 1060/2009 Ha
EBponelickna napnameHT M Ha CbBeTa oT 16 centemBpu 2009 r. OTHOCHO areHuuMuTe 3a
kpeanTeH penTuHr (OB, L 302/1 ot 17 HoemBpwn 2009 r.).

(2) (Hosa - B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) MNpn npeueHKka 3a cna3saHe
M3NCKBaHUATA NO an. 1 M Ha ajekBaTHOCTTA Ha W3MON3BaHMTE OT YNpaBisBaLOTo
APY>XeCTBO MeToAM 3a KpeauTHa OueHKa, 3aMeCTHWMK-npeaceaaTenar oTdyuTa ecTecTBOTo,
Malwaba M CNOXHOCTTa Ha AEMHOCTUTE Ha KOMEKTMBHAaTa WMHBECTULUMOHHA CXeMa, OLEHsIBa
M3MON3BAHETO Ha MO30BaBaHWSl Ha KPEAUTHW PEWTUHIM U NMpU HEOBXOAMMOCT npeanpuemMa
[ENCTBMS 3@ OrpaHMYyaBaHe Ha AOBEPSIBAHETO €AMHCTBEHO M MEXaHWYHO Ha KpeauTHUTE
PEVUTUHI L.

(3) (NpeanwHa an. 2 - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) Korato
KONeKTUBHATa MHBECTULUMOHHA CXeMa MHBECTUpPa B AepUBATMBHU (DUHAHCOBU WHCTPYMEHTH,
TS Npunara npaBuia 3a TOYHA M HE3aBMCMMA OLEHKa Ha CTOMHOCTTa Ha W3BbHOOpCOBUTE
[AEepVIBaTUBM.

Yn. 41. (U3m. n gon. - B, 6p. 21 ot 2012 r.) (1) (MpeaunwieH TekcT Ha yn. 41 - 1B, 6p.
21 ot 2012 r.) YnpaBnsBawoTO APYXECTBO MNPeACTaBs Ha KOMUCUSITA NEepUoaMYHO
NMHMOpMauns 3a BUAOBETE AepuBaTMBHU (UHAHCOBM WMHCTPYMEHTWU, B KOMTO MHBECTUPA, 3a
OCHOBHUWTE PUCKOBE, CBbP3aHN C 6a30BMTE MM UHCTPYMEHTU, KOMIMYECTBEHUTE OrpPaHUYeHns
N un3bpaHuTe MeToAM 3@ OUeHKa Ha pucKa, CBbP3aHM CbC CAENKUTE C AepUBaTUMBHU
WMHCTPYMEHTH, 3a BCSAKa yrpasnsiBaHa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(2) (HoBa - OB, 6p. 21 ot 2012 r.) KomucuaTta ocurypsiea AOCTbN A0 UsniaTa
nHgopmaumsa, nonydyeHa no an. 1 u obobuieHa 3a BCUYKU KONMEKTUBHU WHBECTULIMOHHU
cxemu, Ha kouTto Penybnuka Bbnrapus e abpxaBa 4neHka no npousxoa, Ha EBponelickus



OpraH 3a LEeHHW KHWXa M nasapu cbrinacHo yn. 35 ot PernameHT (EC) N2 1095/2010 1 Ha
EBponeiickmna CbBET 3a CUCTEMEH PUCK CbriacHo Y. 15 ot PernameHT (EC) N2 1092/2010 Ha
EM n Ha CoBeta oT 24 HoemBpu 2010 r. 3a npyaeHUManHus Haa3op Bbpxy (MHaHcosaTa
cucTeMa Ha EBponeiickms Cbio3 Ha MakpopaBHMLLE M 3a Cb3faBaHe Ha EBponelickun cbBeT 3a
cuctemeH puck (OB, L 331/1 ot 15 pekemspu 2010 r.).

Yn. 42. (1) KonekTMBHaTa WMHBECTUMUMOHHA CXeMa MOXe [fa npuiara TeXHUKU W
NHCTPYMEHTW, CBBbP3aHMU C MPEXBBbPISEMMN LIEHHWN KHMXKA U MHCTPYMEHTM Ha NapuyHXs nasap,
3a uUenMTe Ha edeKTMBHO YnpaBfieHMe Ha nopTdeina OT WMHBECTUUMM, aKO ToBa €
npeaBuaeHoO B yCTaBa, CbOTBETHO B MpaBwiaTa Ha KOSMIeKTUBHATa MHBECTULUMOHHA CXeMma,
KakTO M B MpocrnekTta W. BuMaoBeTe TEXHUKM M MHCTPYMEHTM, KaKTO W YC/IOBUSITa 3a
N3MON3BAHETO MM Ce onpeaensT ¢ Hapeaba.

(2) AKO TEXHUKMTE N UHCTPYMEHTUTE Mo an. 1 BoAAT A0 M3MON3BaHETO Ha AEPUBATUBHM
WHCTPYMEHTHW, MO OTHOLWEHWE Ha TAXHOTO W3MON3BaHE Ce npunaraT ycnoBusTa W
OrpaHMyeHusiTa No TO3M 3aKOH W AaKTOBETE MO NMpuaraHeTo My.

(3) N3non3BaHeTO Ha TEXHUKUTE M WHCTPYMEHTUTE No an. 1 He MOXe Aa Boau A0
NPOMSiHA B MHBECTULUMOHHUTE LENN M OrpaHuyeHus WM [0 3aBvLaBaHE Ha pPUCKOBUS
Npodua Ha KOMEKTUBHUTE WMHBECTULMOHHM CXEMMU, NMOCOYEHN B YUPEAUTENIHUTE UM aKTOBE,
NPOCMNeKTW UAKN Npasuia, o4obpeHn OT KoMUcKsaTa.

(4) TeXHUKNTE U MHCTPYMEHTUTE NO an. 1 He ce cMATaT 3a NPexXBbpAsieMn LEeHHU
KHWXa.

Yn. 43. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) ObwaTta CTOMHOCT
Ha eKcrno3vuMsaTa Ha KONMeKTUMBHATa WMHBECTMUMOHHA CXeMa, CBbp3aHa C AepUBaTUBHM
(PMHAHCOBM MHCTPYMEHTU, HE MOXe fa 6bAe No-rofiiMa OT HETHATa CTOMHOCT Ha aKTUBUTE
n.

(2) U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KonektuBHaTta
WMHBECTULUMOHHA CXeMa MOXeE Aa WHBECTMpa B AepUBATUBHU (DMHAHCOBM MHCTPYMEHTU, aKo
TOBa M3PUYHO € MpeaBuaeHO B WHBECTMUMOHHATa M MNOMAWTMKA, KaTo ce cnassaT
n3nMcKkBaHusATa Ha 4n. 45, an. 8, 10 u 11 n npu ycnoeBue Yye ekcnosvumsaTa KbMm 6asosuTe
aKTMBM 06O HEe HAAXBbP/A UHBECTUUMOHHUTE OrpaHuyeHuns no yn. 45.

(3) KoraTo KOneKTMBHaTa WHBECTULMOHHA CXeMa WHBECTMpa B AepUBATUBHMU
(p1MHaHCOBU MHCTPYMeHTK, 6asvpaHu Ha MHOEKCKN, Te3M UHCTPYMEHTU He ce KOMBUHMpaT 3a
LuenuTe Ha UHBECTUUMOHHUTE OrpaHuyeHmns no yn. 45.

(4) KoraTto npexBbpnsieMuM LEHHU KHMXKA WM MHCTPYMEHTM Ha napuyHus nasap
CbAbpXaT BrpageH [aepuBaTMBEH MHCTPYMEHT, eKCno3vumsTa Ha  KOMeKTMBHAaTa
MHBECTMUMOHHA CXeMa KbM TO3W AepuBaTMBEH WHCTPYMEHT Ce B3ema npeasua npu
n34ncnsaBaHeTo Ha oblwaTta ekcno3uums no an. 1.

(5) EkcnosnumaTa B AepuBaTMBHU (DMHAHCOBM WMHCTPYMEHTU Ce U3YUCISBA, KaTo ce
B3eMaT NpeaBua TekyllaTa CTOMHOCT Ha 6a30BMTE aKTUBWM, PUCKLT Ha HacpellHaTa CTpaHa
no caenkata C AepuBaTUBHUS (PUHAHCOB WMHCTPYMeHT, 6baewmTte konebaHus Ha nasapa,
KaKTO U HeobxoanMUAT Nepuoa OT BpeMe 3a 3aKpuBaHe Ha nosvuusTa.

Un. 44. Kputepunte 3a OuUEHKA Ha a[eKBAaTHOCTTA Ha npoueca Ha ynpasfieHue Ha
pucka no un. 40, an. 1, M3NON3BaHM OT WMHBECTUUMOHHOTO APYXEeCTBO, KakKTO WU OT
ynpaBnsiBalloTO APYXXECTBO OTHOCHO BCSKa YnpaBnsiBaHa KONMEKTMBHA WHBECTULMOHHA
cxeMa, noapobHWTE npaBWna 3a TOYHA WM HE3aBMCMMA OLEHKA Ha CTOMHOCTTa Ha
n3BbHOOPCOBN  AEepMBATMBHM  WMHCTPYMEHTW, noapobHuTe npaBuna M CpPOKOBE 3a
npeacTaBsHe Ha KOMUCKUATA OTHOCHO CbAbPXAHMETO Ha MHpOPMauMsaTa, NocodeHa B un. 41,
npoueaypata no npeaocTaBsHE Ha TasuM MHMOpPMaUMs Ha KOMUCMSITA OT YNpaB/siBaLOTO
APY)XXECTBO, KAaKTO W [OMb/IHUTENHUTE U3UCKBAHWS KbM CbAbpXXaHWMETO Ha npasBwuiaTta 3a
yrnpaBneHue Ha pucKa ce onpeaensT ¢ Hapeaba.

Yn. 45. (3m. v gon. - 4B, 6p. 109 ot 2013 r., B cnna ot 20.12.2013 r.; u3M. u gon.,
6p. 102 ot 2019 r.; u3Mm., 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.) (1) KonekTmBHaTa
MHBECTULUMOHHA CXeMa He MOXe [a MHBeCTMpa noBevye OT 5 Ha CTO OT aKTUBMTE CUM B



NPEXBbPASEMU LEHHN KHMXKA MW B MHCTPYMEHTU Ha NapudHusa nasap, v3gageHn OT efHo
nue.

(2) KonekTuBHaTa MHBECTMLMOHHA CXeMa He MOXe Aa UHBecTupa nosede oT 20 Ha CTO
OT aKTMBWUTE CU BbLB B/IOroBE B €4HO nvue no yn. 38, an. 1, 1. 6.

(3) PuckoBaTa ekcrnosuumsl Ha KOMeKTMBHaTa MHBECTUMLMOHHA CXeMa KbM HacpelyHaTa
CTpaHa Mo caenka ¢ M3BbHOOPCOBO TbpryBaHW AepuBATMBHU (DUHAHCOBM WMHCTPYMEHTU He
MOXe [la HaAB/LIaBa HUTO eauH OT CNefHUTe rnparose:

1. peceT Ha CTO OT aKTMBWUTE, KOraTO HacpeliHaTa CTpaHa € KpeauTHa MHCTUTYUMS Mo
yn. 38, an. 1, 1. 6, unu

2. NEeT Ha CTO OT aKTUBUTE - B OCTAHanNUTe Ciny4vau.

(4) KonekTMBHaTa WMHBECTUUMOHHA CxeMa MoXxe fAa uHBectMpa Ao 10 Ha cTto oT
aKTUBUTE CU B MPEXBBbPASEMU LIEHHU KHWXKA WM B MHCTPYMEHTU Ha MapuyHus nasap,
n3gageHn OT efHo Nvue, CcamMo Mpu ycnoBue 4Ye obliaTa CTOMHOCT Ha MHBECTUUMMTE B
nMuaTta, BbB BCSKO OT KOMTO TS MHBECTMpA MoBe4ve OT 5 Ha CTO OT CBOMTE aKTMBW, He
HagBuwaBa 40 Ha CTO OT aKTMBUTE HA KOJMEKTMBHAaTa WHBECTUMLUMOHHA CXeMa.
OrpaHn4eHneTo Mo M3peyeHMe MbpPBO He ce npwuaara OTHOCHO BJIOrOBETE B KPeauTHU
WMHCTUTYLMN, BbPXY KOUTO Ce OCbLUECTBSIBA NpyAeHUManeH Haa3op, KakTo U KbM CAenKuTe ¢
n3BbHOOPCOBO TbPryBaHW AepuBaTUBHU (DPUHAHCOBU MHCTPYMEHTU C TE€3N UHCTUTYLMMN.

(5) (M3m. - OB, 6p. 102 ot 2019 r.) He3aBUCMMO OT oOrpaHuyeHusitTa no an. 1 - 3,
KONEeKTUBHATA MWHBECTULUMOHHA CXeMa He MoOXe Jda KoMbuHuMpa wHBECcTUUuMTE B
NPEXBbPASEMU LEHHM KHMXKA MAN MHCTPYMEHTUM Ha NapuyHus nasap, v3gageHu OT efHo
nvue, BIOroBeTe Mpu ToBa /MU, KaKTO M eKCno3uumaTa KbM CbLIOTO ivue, Bb3HMKHANA B
pe3ynTaT Ha CAenku C M3BbHOOPCOBO TbpryBaHu AepuvBaTMBHU (UHAHCOBU WHCTPYMEHTW,
Korato B pe3ynTaT Ha ToBa KOMOGWHMpaHe obllaTa CTOMHOCT Ha Te3W WHBECTULMM LUe
HaaBuwwK 20 Ha CTO OT aKTUBUTE 1.

(6) KonekTMBHaTa WMHBECTMUMOHHA CXeMa MOXe [Aa MHBecTMpa A0 35 Ha CTo oT
aKTUBUTE CU B NPEXBBLPASIEMU LIEHHU KHUXA WU MHCTPYMEHTM Ha Mapy4HUS nasap, M3aageHu
OT eQHO NNLe, aKo LeHHUTE KHMXa U MHCTPYMEHTUTE Ha Mapu4yHUS nasap ca v3gageHn unm
rapaHTMpaHu ot Penybnuka Bbnarapus, oT Apyra AbpXaBa Y/E€HKA, OT TEXHU PervoHasnHu
WM MEeCTHM OpraHun, OT TpeTa AbpXxaBa Wan OT nybnnyHa MexayHapoaHa opraHu3auusi, B
KOSITO YSIeHyBa NOHEe efHa AbpXXaBa YS1eHKa.

(7) (Hosa - B, 6p. 102 ot 2019 r.; u3m., 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.)
KonekTuBHaTa MHBECTULMOHHA CXEMa MOXe Aa MHBeCTUpa A0 25 Ha CTO OT aKTUBUTE CU B
nokpuT obnuraumm. O6warta CTOMHOCT Ha WHBECTULMWTE MO W3pEYEHME MbPBO,
HaAXBbPASLWM OrpaHNUYEHMETO Mo an. 1 3a ekcrnosuvumMmM KbM eavH eMUTEHT, He MOXe [Ja
HaaxBbpns 80 Ha CTO OT aKTUBUTE HA KONEKTUBHATA MHBECTULIMOHHA CXeMa.

(8) (MpeanwHa an. 7, pon. - AB, 6p. 102 ot 2019 r.) MpexBbpaseMuTe LEHHN KHUXKA U
WHCTPYMEHTUTE Ha Mapu4HMa nasap no an. 6 u 7 He ce B3emaT Npeasua 3a UenuTe Ha
OrpaHuyeHneTo no an. 4.

(9) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; OTM. M 3aMEHeHa C
npeauvwHa an. 8, usm., 6p. 102 ot 2019 r.) MHBECTULUNOHHUTE OrpaHMyeHns no an. 1 - 7 He
MoraT Aa 6baaT KOMOMHMPaHW, KOraTo B pe3ynTaT Ha ToBa KOMOWMHMpaHe obliata CTOMHOCT
Ha WHBECTULMUTE HA KOMEKTMBHATa MHBECTMUMOHHA CXEMA B MPEXBbPASEMU LIEHHU KHUXA
WAW MHCTPYMEHTU Ha Napuv4yHus nasap, M3gageHu OT eHo Nvue, BAOoroeBeTe npu ToBa nvue,
KaKTO M eKcno3uumsaTa KbM CbWOTO NuLe, Bb3HMKHANA B pe3ynTaT Ha caenkm ¢
AepvBaTMBHM (OUHAHCOBM WHCTPYMEHTU CbrnacHo an. 1 - 7, we Haasuwm 35 Ha cTo oT
aKTUBUTE W.

(10) (NpegnwHa an. 9, nam. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm.,
6p. 102 ot 2019 r.) [pyxecTBaTa, BK/OYEHN KbM €AHa rpyna 3a LenuTe Ha CbCTaBsiHE Ha
KoHconuampaH ¢UHAHCOB OTYET CbMlaCHO Mpu3HATUTE CYETOBOAHW CTaHAapT, ce
pasrnexaar KaTo eqHo vue Npuy npunaraHe Ha orpaHUYeHNsTa No NPeaxoaHUTE aruHeM.



(11) (MpeanwHa an. 10 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ObwarTa
CTOMHOCT Ha MHBECTULMWUTE B NMPEXBLPISEMU LEHHU KHMXKA UM MHCTPYMEHTM Ha MapUYHUS
nasap, eMMTUpaHu OT ApYyXecTBaTa B efjHa rpyna, He Moxe fa Haasuvwasa 20 Ha CTo OT
CTOMHOCTTa Ha aKTUBUTE Ha KOJIEKTMBHATA MHBECTMLMOHHA CXeMa.

Yn. 46. (Jon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (Z) (don. - AB, 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) OceeH orpaHudeHusTa, npeasuaeHun B un. 49,
KONEeKTUBHATa MHBECTULUMOHHA CXeMa MOXe [a MHBECTUpA B akuuMu Wauv B AbJFOBU LEHHM
KHWXa, eMUTUPaHW OT €4HO U Cblo nuvue, B pa3Mep A0 20 Ha CTO OT aKTUBUTE CU, aKo
CblMacHO YyCTaBa, CbOTBETHO nMpaBwWiaTa Ha KOMEKTMBHAaTa WHBECTUMLMOHHA CXema
WMHBECTULUMOHHATA NOMMTUKA NMpeaBMXAa Bb3MNpoM3BeEXAaHe Ha CbCTaB Ha MHAEKC Ha akuun
nnn Ha obnuraumu, Npy3sHaT 3a NpUEMIMB OT KOMUCUSITA MO MpeaoXKeHne Ha 3aMeCTHUK-
npeaceaaTens CbrnacHO CriegHuTe KpUTepum:

1. CbCTaBbT Ha MHAEKCA € AOCTaTbYyHO AnBepcudULmpaH;

2. VHOEKCbT NpeAcTaB/siBa aAekBaTeH HeHUMapK 3a nasapa, 3a KOMTO ce oTHacs, U

3. nybnvkyBaH € no noaxoasiL HauuH.

(2) DonNbAHUTENHN N3UCKBAHWUS KbM CbCTaBa Ha nHAeKkca, 6eHumMapka 1 nybankyBaHeTo
Ha MHdOpMaumMa 3a MHAEKCA Ce ONpeaensT ¢ Hapeaba.

Yn. 47. (Jon. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) (Z) (don. - AB, 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) MNpu cnaseaHe Ha NpuHUMNA 3a pa3npefeneHne Ha
pUCKa KOMEKTMBHAaTa MHBECTULUMOHHA CXeMa MOXe Aa HaABWULUM OrpaHWYEeHMETO CbrnacHo
un. 45, an. 6 n ga nHeBectnpa Ao 100 Ha CTO OT aKTUBUTE CM B MPEXBBLPASEMM LIEHHN KHUXA
N MHCTPYMEHTM Ha MapuvyHuS nasap, U3gafeHn unn rapaHtupanun ot Penybnuka Bbnrapus
Unn OT Apyra AbpXXaBa YeHKa, OT e4AMH WWN HAKOSIKO permoHasHu UM MEeCTHU OpraHu, oT
TPETU AbpXXaBu MU OT NY6ANYHM MeXAYHApOAHW OpraHM3auMKn, B KOUTO edHa UK HAKOSIKO
AbpPXXaBW YNEHKM YnieHyBaT, CaMo NpW YC/IOBME Ye MO MnpeueHKa Ha KOMUCUSTa Bb3 OCHOBA
Ha NpeasioXkeHne Ha 3aMeCTHUK-npeaceaaTens npuTexaTtenuTe Ha ASI0BE Ha nony4dunarta
pa3pelleHne KONMEKTMBHA MWHBECTMLUMOHHA CXema nMon3BaT 3aluTa Ha npaBata m,
€KBMBaJIeHTHa Ha 3aliMTaTa, C KOSATO ce NoN3BaT NpuUTeXxaTenute Ha AS/10BE Ha KONEKTUBHA
MHBECTULUMOHHA CXeMa, Cra3Balla OrpaHudeHusTa no yn. 45.

(2) KonekTuBHaTa MHBECTULUMOHHA cxeMa TpsibBa Aa npeaBuMan Ta3n Bb3MOXHOCT B
yCTaBa, CbOTBETHO B MpaBuiata CW, KaTo MOCOYMM M34YeprnaTesHO AbpXXaBUTE USIEHKM,
pPErvoOHaNHUTE WIN MeCTHUTE OpraHn unm nybnnyHuTe MEeXAyHapoAHW OpraHusauum,
EMUTMPALLUM WM FapaHTMPALWUM LUEHHUTE KHMXA WU MHCTPYMEHTUTE Ha MnapuyHus nasap, B
KOUTO MMa HaMepeHune [a nHBecTupa rnoseye oT 35 Ha CTO OT aKTUBUTE CU.

(3) NHdopmaumaTa no an. 2 TpsibBa Aa ce CbAbpXa B MpOCMNeKkTa, B KIK4YoBaTa
NMHMOPMaUNs 3a UHBECTUTOPUTE Y BbB BCUYKM MAPKETUHIOBU MaTepuanu.

(4) B cnyyauTe no an. 1 KonekTMBHaTa MHBECTUUMOHHA cxeMa TpsibBa aa npuTexasa
LEHHN KHWXa OT MOHE 6 OTAENHM EMUCUM, KaTO CTOMHOCTTA Ha MHBECTMUMSATA BbB BCSIKA OT
TAX He MOXe Aa Haasuwaea 30 Ha CTO OT aKTUBUTE W.

Yn. 48. (U3m. v gon. - B, 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.)
KonekTvBHaTa WHBECTMUMOHHA CXeMa MOXe Oa WHBeCcTMpa He nosede OT 10 Ha cTO OT
aKTMBUTE CUM B AS/10BE HA e€4Ha WM Cblia KOMEKTMBHA WHBECTMUMOHHA CXeMa unu Apyro
npeanpusaTMe 3a KOMEeKTUBHO MHBECTMpaHe no yn. 38, an. 1, T. 5, He3aBUCMMO Aanun e CbC
ceflanvuie B AbpXKaBa YneHKa Uan He.

(2) O6WMSaT pa3Mep Ha WHBECTMUMUTE B AASI0BE Ha Npeanpusitus 3a KOSIEKTUMBHO
WHBECTUPaHe, Pas/IMyHK OT KONMEKTUBHA MHBECTULMOHHA CXeMa, He MoXe Aa Haasuwasa 30
Ha CTO OT aKTUBUTE Ha KOMEKTMBHAaTa MHBECTULIMOHHA CXeMa.

(3) (U3m. n gon. - OB, 6p. 102 ot 2019 r.) Korato KoNekTMBHa MHBECTULIMOHHA CXeMa
WMHBECTUPa B AS/10BE Ha APYrN KONEKTUBHU MHBECTULMOHHU CXEMWU WK APYrU NpeanpusaTus
3a KOJIEKTUBHO WHBECTUpaHeE, ynpaBnsiBaHW NPSKO WK Mo Aeneraums oT yrnpassiBalwoTo ¢
APYXXEeCTBO MM OT APYro APYXXECTBO, C KOETO YMpaBAsiBaWOTO N APY>XEeCTBO € CBbp3aHo
ype3 060 ynpaBneHue Unn KOHTPOS, UM Ype3 3HAUUTENHO MPSKO MM HEMPSIKO yyacTue,



yNpaB/fBalLoToO 1 APY>XECTBO MM ApYroTo APY>XECTBO HAMAT MpaBo Aa CbbupaT Takcu oT
MHBECTMpallaTa KOJIeKTUBHA WHBECTUMUMOHHA cXxeMa npu npopaxbata u  06paTHOTO
N3KynyBaHe Ha [AN0BETE Ha KONMEKTUBHUTE WHBECTUUMOHHM CXeMU WNn  [pyrute
nNpeanpusaTUS 3a KONEKTUBHO MHBECTUPAHE, B KOUTO TS MHBECTUPA.

(4) KonekTMBHaTa MHBECTULUMOHHA CXeMa, WHBEeCTMpalla 3HauuTesniHa 4acT OT CBouUTe
aKTMBWU B [ApYrM KONMEKTUBHN WHBECTULMOHHU CXEMW WU B APYrn MNpeanpusatus 3a
KONIEKTUBHO MHBECTMPAHE, OMOBECTSBa B CBOS MPOCMNEKT MaKCMMasiHUSA pa3Mep Ha TakcuTe
3a ynpaeneHuwe, KOUTO MoraT Aa 6baaT CbbuMpaHM KaKTO OT caMmaTa KONEKTUBHA
WHBECTULMOHHA CXeMa, Taka W OT [pYruTe KOMEKTUBHU WHBECTULIMOHHU CXEMU WK
npeanpuaTMs 3a KOMEKTUBHO WHBECTUMpaHe, B KOMTO T8 Bb3HaMepsiBa [a MWHBECTMpa.
NHbopMauusaTa 3a MakCMManH1s NPOLEHT Ha HauuCieHUTe TakCuM N0 M3peyeHue MbpBo OT
MHBeCcTUpallaTa KOMEeKTMBHA MHBECTUUMOHHA CXeMa W Apyrute npeanpusatus, B KOUTO TS
MHBECTUpa, Ce NPeAoCTaBs B roAvLLHMS W (PUHAHCOB OTYET.

Yn. 49. (M3m. u pgon. - OB, 6p. 102 ot 2019 r.) (1) (Jon. - OB, 6p. 102 ot 2019 r.)
YnpaBnaBallo APYXXECTBO, AENCTBALLO 3@ CMETKA Ha BCUYKM YMNpaBNsiBaHW OT HEro
KONMIEKTUBHN MHBECTULIMOHHU CXEMU WK APYrU NPEAnpUATUS 3@ KONEKTUBHO WMHBECTMPAHE,
He MoXe Aa npuaobmea akuMM C NPaBO Ha rnac, KoMTo buxa My MO3BONWMAM Aa YNPaXHsBa
3HAUYUTENHO BAUSIHME BBLPXY YNPaBEHMETO HA EMUTEHT. 3HAYUTENHO B/USIHME MO CMUCbSA
Ha M3peyeHne MbpPBO € Hanuue B CllydauTe Ha NpSKo Uan HeMNpsKo npuTexasaHe Ha 20 Ha
CTO WK MNOBeYe OT rfacoBeTe B 0OLWOTO CbbOpaHMe Ha eMUTEHT, ONpeaeneHn CbrNacHo Yrl.
145 1 146 oT 3akoHa 3a NybaMYHOTO NpeanaraHe Ha LEHHWU KHUXa.

(2) KonekTBHa MHBECTULUMOHHA CXEMa He MOoXe Aa npuaobuea noseye oOT:

1. peceT Ha CTO OT akumuTe 6e3 NpaBo Ha rnac, u3gaaeHu oT eaHo Nuue;

2. AeceT Ha CTo oT obnuraunnTe Unm Apyrn AbAroBM LEHHU KHWXA, U3aafdeHun oT eaHo
nvue;

3. pBageceT M NeT Ha CTO OT AASIOBETE HAa eA4Ha WU Cblla KONEKTMBHA MHBECTULIMOHHA
CXeMa MWW Apyro npeanpusTMe 3a KOMEKTMBHO WHBECTUPaHe, KOeTO OTroBapsi Ha
M3NCKBAHUATA Ha un. 4, an. 1;

4. feceT Ha CTO OT UHCTPYMEHTUTE Ha Napu4HUs Nasap, U3gagaeHu oT efHo nuue.

(3) (M3m. - OB, 6p. 102 ot 2019 r.) OrpaHuyeHusaTa no an. 2, 7. 2, 3 U 4 He ce
npwnaraT, Korato B MOMeHTa Ha npuaobveaHe Ha MocoYeHUTEe MHCTPYMEHTWU KONeKTUBHATa
WMHBECTUUMOHHA CXeMa He MOXe Aa u3uncnv bpyTHaTa CyMa Ha Ob/roBuUTE LEHHU KHWXA, Ha
WHCTPYMEHTUTE Ha Napu4HMs Nasap UAN HETHaTa CyMa Ha EMUTUPAHUTE LIEHHWN KHWXA.

Yn. 50. (Z) OrpaHnyeHuaTa no Tasn rnaea He Ce npwiaraT, Korato KOMeKTUBHaTa
MHBECTUMUMOHHA CXeMa YMpaXkHsiBa MpaBa Ha 3anvcBaHe, Npou3TUYaluM OT MpexBbprsieMm
LIEHHM KHMXXa U MHCTPYMEHTU Ha Napu4HMs nasap, KOUTO Ca YacT OT HEMHUTE aKTUBW.

(2) Mpu cnasBaHe Ha nNpuHUMNA 3a pasnpedeneHne Ha pucka KONMeKTUBHUTE
MHBECTULIMOHHM CXEMM, HACKOPO MOyYMSIM pa3peLLEHME 3a M3BbpPLUBAHE Ha AEMHOCT, MoraT
[a He npunarat yn. 45 - 48 B cpok A0 6 MeceLa OT Nosy4YaBaHe Ha pa3peLleHneTo.

(3) Tlpn cnvMBaHUS M BAMBAHMSA Ha KOMEKTUBHM WHBECTULMOHHM CXEMMU, aKo 3a
npvemallata KoNeKTMBHa MHBECTULMOHHA CXeMa KOMUCUSITA € KOMMETEHTEH OpraH, Taswu
KONEKTUBHA MHBECTULUMOHHA CXEMa MOXE Aa He npunara orpaHuyeHusTa no un. 45 - 48,
KaTO He ce OTK/IOHSIBa CblUEeCTBEHO OT TAX A0 6 Meceua OT AaTaTa Ha BNWCBaHe Ha
C/IMBAHETO WM BIMBAHETO B CbOTBETHWUS PErnCTLP.

Yn. 50a. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTto KonekTneHa
WMHBECTULUMOHHA CXeMa Ce CbCTOM OT OTAENHWU UHBECTULMOHHK noadOoHAO0BE, N3UCKBAHUSTA U
OorpaHuMyeHusiTa No Ta3W rfaeBa Cce npwunarat NoOTAENHO 3@ BCEKM OT MHBECTULMOHHUTE
noadgoHaoBe.

Yn. 51. (U3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Mpu HapylueHne Ha
WHBECTUUMOHHUTE OrpaHWYeHnss Mo Ta3W [flaBa MO MPUYMHU M3BbH KOHTPONa Ha
KONeKTUBHATa MHBECTULMOHHA CXeMa UK B pe3ynTaT Ha yrnpa)HsBaHEe rnpasa Ha 3anuceBaHe
TS NPUOPUTETHO, HO He MO-KbCHO OT 6 Meceua OT Bb3HMKBAHE HA HapyLEHWETO, 4Ype3



caoenkn 3a npoaaxba npuBeXxaa akTMBMTE CU B CbOTBETCTBME C  MHBECTULMOHHUTE
OrpaHMYeHus], KaTo OTYMTa MHTEPECUTE Ha NpUTeXaTenuTe Ha AS/0Be.

Yn. 51a. (Hos - B, 6p. 21 ot 2021 r.) Korato MHBECTULUMOHHO MNWN YyNpaBnsBaLlo
APY>XeCTBO MMa CeKlopuTM3Mpalla no3uums rno cMucobna Ha PernamedT (EC) 2017/2402 Ha
EBponeiickna napnamMeHT M Ha CbBeTa oT 12 gekemBpu 2017 r. 3a onpeaensiHe Ha obLia
paMKa 3a CeKlopuTU3auumTe U 3a Cb3JaBaHe Ha creumduyHa pamka 3a OnNpoCTeHu, Npo3-
payHN M CTaHAAPTMU3MPAHW CEKIOpUTU3aUMKN, U 3a U3MeHeHue Ha aupekTtneu 2009/65/EO,
2009/138/EO n 2011/61/EC n pernameHtn (EO) N2 1060/2009 n (EC) N2 648/2012 (OB, L
347/35 ot 28 pekemBpu 2017 r.), Hapu4yaH no-HaTtaTbK ,PernameHT (EC) 2017/2402", n
CeKlopuUTM3aumnsaTa Beye He OTroBaps Ha W3UCKBaHWATa, npeasuaeHn B PernameHT (EC)
2017/2402, Te cneaBa Aa AeWCTBAT B Hal-#0bpusi MHTEpPEC Ha WHBECTUTOpUTE U [a
npeanpuemMaTt AeUCTBUS MO NpUBEXAaHe B CbOTBETCTBME C M3MCKBAHWUATA Ha periiaMeHTa,
Korato e HeobxoanMmo.

Yn. 52. (Jon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyaute no un. 51
KONEeKTUBHATA WHBECTMUMOHHA CXeMa € A/TbXXHa B 7-AHEeBeH CpPOK OT W3BbpLIBAHE Ha
HapylweHVeTO Aa YBeAOMM KOMUCUSATA, KaTo npeaocTaBu MH@opMauus 3a MpUYMHUTE 3a
Bb3HMKBAHETO My W 3a NpeanpueTute Mepku 3a OTCTpaHsiBaHeTo My. WMHdopMaumsa 3a
npeanpueTuTe MepKu Mo W3pedYeHne MbpBO He Ce MpeactaBsi, ako HapyLeHWeTo e
OTCTPaHEHO A0 npeacTaBsiHe Ha YBeAOM/IEHNETO.

haBa cegma
SAAB/DKEHNA 3A NPEAOCTABAHE HA NTHOOPMALIMA HA
MHBECTUTOPUTE

Yn. 53. (1) NybnuyHo npeanaraHe Ha ASM0BE HA KONMEKTMBHATA MHBECTULIMOHHA CXeMa
ce fonycka, ako 6bae nybnnkyBaH MPOCNEKT MO HAYMHA M CbC CbAbPXXAHMETO, ONpeaeneHn
B TO3M 3aKOH W B aKTOBETE MO NPWUIAraHeTo My.

(2) NpocnekTbT MoXe Aa bbae nybnukyBaH CaMo ako KOMUCKMATA e u3gana NvueH3 3a
M3BbpLUBAaHE Ha [AEMHOCT KaTO MHBECTULUMOHHO ApPYXeCTBO, CbOTBETHO pa3pelleHve 3a
OopraHv3upaHe 1 ynpas/fieHne Ha OroBOpeH (POHA.

Yn. 53a. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 15 ot 2018
r, B cuna ot 16.02.2018 r.) [lonyckaHe Ha akKuMM WM [OS10BE Ha KOMEKTMBHA
MHBECTULUMOHHA CXeMa [0 TbProBusa Ha perysivpad nasap no yn. 152, an. 1 n 2 ot 3akoHa 3a
nasapute Ha (PUHAHCOBW MHCTPYMEHTWU UM HA MHOFOCTPaHHa CUCTEMa 3a Tbprosus Mo § 1,
T. 17 OT gonbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTte Ha (PMHAHCOBM MHCTPYMEHTU
Ce M3BbpLUBA Bb3 OCHOBA Ha MPOCMEKT.

Yn. 54. (M3m. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m. u gon., 6p. 102 ot 2019 r.) (1) NpocnekTsbT
cbabpxa MWHMOpMauusaTa, HeobxoaMMa Ha MHBECTUTOPUTE 33 U3BbLPLUBAHETO Ha
nHGopMMpaHa NMpeueHKa Ha npeanaraHata WMHBECTUUMS, B T.4. HA PUCKOBETE, CBbP3aHW C
Hes. [poCneKkTbT CbAabpXa W WHpOpMauus 3a pUCKOBUMS Npodun Ha KONeKTMBHAaTa
MHBECTULUMOHHA CXeMa, npeacTaBeHa Mo fiCeH WU fiecHopasbupaeMm HauviH, He3aBUCUMO OT
WHCTPYMEHTUTE, B KOUTO MHBECTUPA.

(2) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B npocnekTta Ha
KONMEKTMBHA WHBECTUUMOHHA CXeMma, KOATO Ce CbCTOM OT OTAE/HW WHBECTULMOHHU
noadoHAOBE, Ce  BKAKYBA  MHMOpPMauMs 3@  WHBECTUUMOHHWUTE  noadOHAOBE,
WNHBECTULMOHHUTE CTpaTerny, B CbOTBETCTBME C KOUTO Ce MHBECTMPAT aKTUBUTE HA BCEKM OT
WHBECTULUMOHHUTE  noAdOHAOBE, KakTo M OcobeHOCTUTE Mpu  npunaraHe Ha
WMHBECTUUMOHHATA MOSIMTUKA Ha KOMEKTMBHATa WHBECTULMOHHA CXeMa 3a BCEKM OT Te3n
noadgoHaoBe.

(3) (MpeanwHa an. 2, gon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MpocnekTbT cbabpxa MWHMOpPMauMs 3a KaTeropumTe akTMBW, B KOWUTO KONEKTMBHATa
MHBECTULMOHHA CXeMa MOXe [a WHBECTUpa, CbOTBETHO OCOBEHOCTUTE MO OTHOLIEHME Ha



WNHBECTULMUTE Ha BCEKM WHBECTUUMOHEH NoAdOHA, aKO KONeKTUBHaTa MHBECTULMOHHA
CXeMa ce CbCTOM OT OTAENMHWN UHBECTULMOHHU NOAMDOHAOBE, BKITIOUYUTENHO:

1. fjann vMa nNpaBoO Aa M3BbpLIBA CAENKM C AepUBATUBHW (PUHAHCOBU MHCTPYMEHTM
CbrNacHO yCTaBa, CbOTBETHO MpaBuiaTa Ha KOMeKTUBHaTa MHBECTULIMOHHA CXEMA; Janu Te3n
caenku morat Aa 6baaT M3BbPLUBAHW C LEN XeMKUpaHe Ha PUCKOBE WM C Uen nocTuraHe
NHBECTULMOHHUTE LieNIn Ha KONEKTMBHATA MHBECTULMOHHA CXeMa;

2. Bb3MOXHWTE MOCneaMuu OT  M3MON3BaHeTO Ha (MHAHCOBM  AEepUBATMBHU
WNHCTPYMEHTU 33 PUCKOBUSI NPOMPUA Ha KONEKTMBHATA MHBECTULUMOHHA CXeMa.

(4) (MNpegnwHa an. 3 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo
KONEKTMBHATa MHBECTULMOHHA CXeMA MHBECTMPA OCHOBHO B KaTEropun akTUBM, pasfinyHu OT
MPEXBbP/IIEMU LIEHHM KHVMXKA WM MHCTPYMEHTM Ha Mapu4HUSl nasap, Win Bb3npou3Bexaa
WHAEKC, CbCTaBeH OT aKuuMuM WM AbArOBM LEHHW KHWXKA, B CbOTBETCTBME C 4. 46,
MpOCMEKTbT W MapKETUHroBUTE CbOOLLEHNMS CbAbpPXAT M3PUMYHO MOCOYBaHe Ha TOBA
06CTOATENCTBO NO HAYMH, NPUBANYALL BHUMAHWETO HA UHBECTUTOPA.

(5) (MpepvwHa an. 4 - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyan ye
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha KOJIEKTMBHATa MHBECTMUMOHHA CXEMa € Bb3MOXHO Aa
6bae noanoxeHa Ha konebaHus nopagM CbCTaBa MM TEXHUKWUTE 3@ YrpaBnieHue Ha
nopTdeinna UM, NPOCNeKTbT U MAapKETUHrOBUTE CbOOLLEHNS CbAbPXKaT M3PUYHO MOCOYBAHE
Ha ToBa 06CTOATENICTBO MO HAYMH, MPUBANYALL BHUMAHMETO HA UHBECTUTOPA.

(6) (MpeanmwHa an. 5 - AB, 6p. 109 or 2013 r.,, B cuna ot 20.12.2013 r.)
YnpaBensBawoTo APYXeCTBO MO WUCKAHE HAa WMHBECTUTOPWUTE MpefocTaBs M AOMbJHUTENHA
nHGopMauma 3a KONMYECTBEHUTE OrpaHUYEHMs, NpuUIaraHn Npy ynpasieHNEeTo Ha pucKa Ha
KONEKTMBHATa MWHBECTUMUMOHHA CXeMa, 3a Wu3bpaHWTe MeToAM 3a Cna3BaHe Ha Tesn
OrpaHN4yeHnss U 3a MocnefHUTE MPOMEHU Ha PUCKOBETE U PEeHTAbUNHOCTTa Ha OCHOBHUTE
KaTeropuv MHCTPyMEHTMU.

(7) (Hosa - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) B npocnekTa no un. 53a
ce BK/oYBa U:

1. nonuTMKaTa OTHOCHO NMPO3payYHOCTTa Ha nopTdenna ¢ NocoyYBaHe Kbae MOXe Aa ce
nony4n uHgopMaumsi OTHOCHO nopTdenna, B T. Y. Kbae e nybnukyBaHa MHAMKATMBHATA
HETHa CTOMHOCT Ha aKTMBUTE;

2. (m3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nHdopmaumsa gann 60pcoso
TbPryBaHuAT (GOHA € aKTMBHO MM MACMBHO YMNpPaBfsBaH, @ ako € aKTUBHO YNpaB/siBaH - U
nHdopMaums Kak e 6bae OCcbLiecTBsSiBaHa MHBECTUUMOHHATA My MOMWUTUKA, BKIIOYMTENHO
BbB BPpb3Ka C HaAXBbpsiHE e(heKTMBHOCTTA Ha AaAeH NHAEKC;

3. u3sBneHve 3a HeobxoaAMMOCTTa CK/IIOYBAHETO Ha CAENKUTE Ha BTOPUYHMS Nasap Aa
Cce M3BbpLBa C MOCPEAHMYECTBOTO Ha TpeTo nuvue (MHBECTUUMOHEH MOCpeAHWK) M 3a
Bb3MOXHOCTTa TeKyllaTa Na3apHa UeHa Aa He CbOTBETCTBA Ha HETHaTa CTOMHOCT Ha
aKTUBWTE - B C/ly4al Ha OrpaHuMyeHuss Ha O0OpaTHOTO M3KynyBaHe, BK/OYMTENHO A0
onpeaesnieHa KaTeropus MHBECTUTOPUM W/UNM 3a onpeaeneH MuHuMManeH 6por akumu wunm
[S10Be;

4. nHdopMaumsi OTHOCHO AEUCTBUSITa, KOUTO MHBECTUTOpUTE TpsibBa Aa npeanpuemat B
cnyvavTe Mo Y. 248, an. 2, v NOTEHUMANHUTE pa3xoaw.

5. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) vHdopMaums OTHOCHO
Bb3MOXHOCTTa 3a M3aaBaHe M 0OpaTHO W3KynyBaHe Ha Aa/10Be U cpewy (PUHAHCOBM
WMHCTPYMEHTW OT NacuBHO ynpasnssaHuTe 60pcoBo TbpryBaHu (HOHAOBE, KAaKTO U YCIoBUATa
3a TOBQ;

(8) (Hosa - 4B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016 r.) MpocneKkTbT BKAKOYBA W:

1. nNogpobHOCTM OTHOCHO akTyanHaTa MoONAUMTMKA 3@ Bb3HarpaxaeHusTa, KOuTO
BK/IIOYBAT HaW-Masko OMUCaHME Ha HAYMHWUTE Ha M3YMCIIEHME Ha Bb3HArpaxaeHusita u
CTUMYNNTE, MMEHaTa W [ANbXHOCTTAa Ha /uvuaTta, OTrOBOPHU 3a pasnpeaenstHeTo Ha
Bb3HarpaXXAeHUsiTa U CTUMYNNTE, KAKTO U CbCTaBbT Ha KOMUTETA MO Bb3HarpaxaeHusTa,
aKO MMa TaKbB, UK



2. pe3loMe Ha MNOJMTUKATa Ha Bb3HArpaxkaeHWs MU NocoYBaHe Ha MHTEpPHET CTpaHuua,
Ha KOSITO Ca OnoBecTeHM NoAPOB6HOCTM  OTHOCHO  akTyanHata NoAUTMKa  3a
Bb3HarpaxaeHusTta u 60HycuMTe, KOUTO BK/IOYBAT HaW-MasikO OMMCAHMETO Ha HAYMHUTE Ha
N3YMCNIEHNE HA Bb3HarpaXaeHusdTa u CTUMYUTE, MMeHaTa M [ANbXHOCTTa Ha /Muata,
OTrOBOPHM 3a pasnpefensiHeTO Ha Bb3HarpaxkaeHusita n CTUMynuTe, CbCTaBa Ha KOMUTETA
No Bb3HarpaXaeHusTa, ako MMa TakbB, KaKTO W Aeknapaums, 4ye Konue Ha nonuvtukaTa 3a
Bb3HarpaxxaeHusiTa we 6bae npefocTaBeHo Ha XapTueH HocuTen 6e3nnaTHO Npy NOMCKBaHe.

(9) (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) MHdopmaumaTa no an. 8 ce
BKJIIOMBA W B NpocnekTa no yn. 53a.

(10) (HoBa - B, 6p. 102 ot 2019 r.) MNpocnekTbT Ha KONEKTUBHA WHBECTMLMOHHA
CXEMa, KOSITO MMa pas/IMYHM KacoBe As/I0BE, CbAbpXKa OMMCAHME HAa XapaKTepUCTUKUTE,
KOUTO ca crneumndnyHN 3a BCEKM Kac C SCHO MOCOYBAHEe Ha pas/fIMKUTE Mexay OTAeNHuTe
Knacose.

(11) (MpeaywHa an. 6 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeaunwwHa
an. 8, pon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeagunwHa an. 10, 6p. 102 ot 2019
r.) MMHMManHUTE M3NCKBaHMS KbM CbAbPXXaHWETO Ha NMpocCreKTa ce onpeaensT ¢ Hapeaba.

Yn. 55. YcTaBbT, CLOTBETHO MpaBuiaTa Ha KONMeKTMBHaTa MHBECTULUMOHHA Cxema ca
He-pa3genHa 4acT OT MnpoCnekTa W ce npwunarat KbM Hero. Te He ce npunarat KbM
npocrnekTa, B C/ly4all Yye Ha WHBECTUTOPUTE € MnpefocTaBeHa MHdopMaums 3a MSCTOTO,
KbAETO CbliMTe Ca [AOCTbMHM BbB BCSKA [AbpXaBa uY/eHKa, KbAEeTO ASNoBETE Ha
KONeKTUBHATa MHBECTUUMOHHA CXeMa Ce npeanaraT WM Mo TAXHO WMCKaHe MmoraT Aa UM
6baaTt nsnpaTeHu.

Yn. 56. (M3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; n3m., 6p. 102
ot 2019 r.) (1) (U3Mm. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) lNMpun BCAKa nNpomMsiHa
Ha CblLUECTBEHUTE AaHHM, BK/OYEHM B NPOCNEKTa Ha KOMEKTMBHAaTa MHBECTULMOHHA CXeMa,
B 14-AHEBEH CPOK OT HacCTbMBaHE Ha MNPOMsIHA NPOCNEKTHLT CEe aKTyanm3npa u B CbLUMS CPOK
ce npeacTaBs B KOMUCUATA.

(2) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 r., B
cvna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019 r.) B cnyyait Ye 3aMeCTHUK-NpeacesaTensT
YCTaHOBM HEMb/IHOTU W HECbOTBETCTBUS B NPEACTABEHWUS aKTyannsupaH MpOCMeKT, Ton
n3npawa cbobLieHre 1 onpeaens Cpok 3a OTCTPaHsABaHETO UM. YneH 265, an. 3 ce npunara
CbOTBETHO.

Yn. 57. (U3m. v gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) (1) (Jon. - AB, 6p. 109 ot 2013 r., B cuna ot
20.12.2013 r.) KbM npocrnekta Ha KOMeKTMBHaTa MHBECTMUMOHHA CxeMa ce npwnara
[AOKYMEHT C K/to4oBaTa MHbopMauns 3a MHBECTUTOPUTE. AKO KOMEKTMBHAaTa MHBECTULMOHHA
CXeMa Ce CbCTOM OT oTAenHu noadoHAOBE, 3a BCEKM NOoAQOHA Ce M3roTes OTAeNeH
[AOKYMEHT C K/040oBa MHGOPMaUMs 3a MHBECTUTOPUTE.

(2) KntoyoBaTta MHdOpMaums 3a MHBECTUTOPUTE NPEACTaBs OCHOBHUTE XapaKTEPUCTUKN
Ha CbOTBETHAaTa KOMEKTMBHA WMHBECTUMLMOHHA CXeMa, Taka 4ye MHBEeCTUToOpuTE Aa MoraT Aa
pa3bepaT xapakTepa M PUCKOBETE Ha MHBECTUMLUMOHHMS MPOAYKT, KOWTO UM ce npeanara, u
BMNoCneacTeMe Aa B3eMaT MHBECTULIMOHHW peLleHns Bb3 OCHOBA Ha MHopMaumsiTa.

(3) KnioyoBata uMHGOpMauMs 3a WMHBECTUTOPUTE CbAbpXa CNeAHUTE CbLECTBEHU
eIeMeHTH:

1. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) gaHHM 3@ KONEKTUBHATA
MHBECTUMLUMOHHA CXeMa M 3a KOMMETEHTHUS OpraH Ha Abp)kaBaTa YieHka Mo npovsxos Ha
KONeKTUBHATa MHBECTMLMOHHA CXEMa;

2. KpaTKO OMNUCaHWe Ha WHBECTUUMOHHUTE Uenn U WMHBECTUMUMOHHATa MNOSMTUKA Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

3. WNCTOpMYEeCKO nNpeAcCTaBsHe Ha pe3ynTatute OT AeMHOCTTa MM NPOrHo3u 3a
OYaKBaHWTE pe3ynTaTu OT AEMHOCTTa, KOraTo € NpuiIoXKuMo;



4. pa3xoam n Takcu;

5. puckoB Npodun 1 Bb3BPBLLIAEMOCT HA MHBECTULUMATA, BKOYBALLM NpeaynpexaeHns
BbB Bpb3Ka C PWUCKOBETE, CBbp3aHWM C WHBECTUUMM B CbOTBETHAaTa KOJIEKTMBHA
NHBECTMLMOHHA CXeMa.

(4) [OOKyMEHTBLT C Ko4yoBaTa WHGOpMauuss 3a MHBECcTUTOpUTE € C dopma u
cbabpxaHue cbrnacHo PernameHt (EC) N2 583/2010 Ha KomucmsaTta ot 1 tonm 2010 r. 3a
npunaraHe Ha [AupektmBa 2009/65/EO Ha EBponeickus napnamMeHT u Ha CbBeTa no
OTHOLLEHME Ha KtovoBaTa MHGOPMaUMs 3a MHBECTUTOPUTE U YCOoBKATA, KOUTO TpsibBa aa
6bAaT M3NbAHEHN NPU NpeaoCTaBsHe Ha KAYoBaTa MHMOPMaUMs 3a MHBECTUTOPUTE UK Ha
npocnekTa NoCpeCTBOM TpaeH HOCUTEN, Pas/IieH OT XapTus, Ui nHTepHeT ctpaHuua (OB,
L176/1 ot 10 tonun 2010 r.), Hapu4yaH no-HaTaTbK ,PernameHTt (EC) N2 583/2010".

(5) KntoyoBata nHdpoOpMaums 3a MHBECTUTOPUTE SACHO onpeaens Kbde W Kak MoXe Aa
6bae nonyyeHa JAonbaHUTENHA WHGOPMauus OTHOCHO MpeasioKeHaTa WHBECTUUMS,
BK/TIOUUTENIHO 3@ MSICTOTO W BPEMETO 3a MoslydaBaHe npu MOUCKBaHe Ha MNpOCMeKkTa,
rOAVWIHUSE N 6-MEeCEeYHUS OTYET, KAKTO WM €e3MKa, Ha KOWTO Tasnm WHdopmauus e
npeaocTaBeHa Ha pasnosioXKeHne Ha MHBECTUTOpUTE.

(6) (Hoa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B knoyoBata
NHbOpMauns KbM npocnek-Ta no 4. 53a ce Bknoysa n MHdopmaumsTa no yn. 54, an. 7, 1.
1-3.

(7) (NpeavwHa an. 6 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnoyosaTa
nHdopMaumna 3a MHBeCTUTOpUTE TpsibBa Aa e npeacTaBeHa KpaTko M 6e3 M3non3saHe Ha
cneuvanuanpaHa TepMuHonorns. JJOKyMeHTbT € KtovoBaTa MHbOpMauns 3a MHBECTUTOpUTE
ce u3rotBa B 06w chopMaT, KOWTO MO3BOJSISIBA CPaBHEHWS, W Ce MNPeACTaBs MO HauuH,
pa3bupaemM 3a MHBeCTUTOpUTE Ha ApebHo 6e3 HeobxoaMMOCTTa OT MoNn3BaHe Ha Aapyru
pedepeHTHN JOKYMEHTH.

(8) (NpeavwHa an. 7 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnoyosaTa
NMHhOPMaUns 3a MHBECTUTOpUTE Ce n3nonsea 6e3 NMpoMeHn unuM AOMbHEHWUS BbB BCUYKM
AbpXXaBu YNEHKU, B KOMTO KONEKTUBHATA MHBECTULUMOHHA CXeMa npeanara As10BeTe Cu.

(9) (MpeavwHa an. 8 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KnoyosaTa
MHbOpPMaUns 3a WMHBECTUTOpUTE MpeacTaBnsiBa NpeaaoroBopHa WHGOPMaUMs, KOSTO €
BSpHA, SICHAa W HenoABeXAaallla U KopeCnoHAMpPa CbC CbOTBETHUTE YACTM Ha NpoCneKkTa.

(10) (MNpegnwHa an. 9 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Knoyosata
nHdopMaumns 3a MHBECTUTOpUTE TpsibBa Aa CbAbpXa SCHO npeaynpexaeHue, Yye camo Bb3
OCHOBa Ha Hes He MOXe [Aa Bb3HMKHE rpaXkAaHCKOMpaBHa OTrOBOPHOCT, OCBEH aKo
MHbOpMaumnsaTa € noasexzalla, HeTOYHa MAM MPOTUMBOPEYM HA CbOTBETHUTE 4acTu OT
npocnekTa.

(11) (Hoea - 4B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Knovosata nHbopmaums
3@ MHBECTUTOPUTE BKJIHOYBA M MOCOYBAHE HA MHTEPHET CTPaHULA, Ha KOSITO Ca ONOBECTEHU
noApobHOCTUTE OTHOCHO akTyanHaTa MOMUTMKA 3@ Bb3HarpaXKaeHusita, KOMTO BKIKOYBAT
Hali-Ma/Iko OMMCAHME Ha HAUYMHWUTE Ha W3YMCIIEHWE Ha Bb3HArpaxaeHustTa UM CTUMYNUTE,
MMeHaTa U ATbXHOCTTa Ha inuaTta, OTrOBOPHM 3a pasnpefensiHeTO Ha Bb3HarpaXaeHusTa u
CTUMYNUTE, KAaKTO M CbCTaBbT Ha KOMUTETA MO Bb3HArpaXkAeHWsITa, ako UMa TaKbB, U
[eKnapaumsl, 4Ye KOnue Ha MonuTMKaTa 3a Bb3HarpaxaeHusTa we 6bae npeaoctaBeHO Ha
XapTuveH HocuTen 6e3nnaTHO Npy NOUCKBAHE.

Yn. 58. (Jon. - 4B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (Z) (Jon. - OB, 6p. 15
oT 2018 r., B cuna ot 16.02.2018 r.) [OKyMeHTLT C Ko4yoBaTa MHMOpMauus 3a
NHBECTUTOpUTE Ce aKTyanu3npa He3abaBHO NpW BCSKa NPOMSHA Ha CblLUECTBEHUTE efleMeHTH
N ce npepocTass He3abaBHO HA KOMUCUSITA U HA MHBECTUTOPUTE.

(2) (Qon. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) AkTyanHa Bepcus Ha
JOKYMeHTa C K/o4voBaTa MHGOpMaums 3a uHBecTUTOputTe ce nybnvkyBa Ha WHTEpHeT
CTpaHuLaTa Ha ynpasnsiBalloToO U Ha MHBECTULIMOHHOTO APYXECTBO U TpsibBa Aa e Hanu4yHa
[0 nocneasawiaTa akTyanusaums.



Yn. 58a. (Hos - OB, 6p. 51 ot 2022 r., B cuna ot 01.01.2023 r.) (1) KoraTo
yrnpaBnsBaWio WM MHBECTULMOHHO APYXXECTBO W3roTBs, MPeAocTaBs, akTyanusupa u
npeeexaa OCHOBEH WHdopMaunoHeH aokyMeHT no PernameHt (EC) N2 1286/2014 Ha
EBponeiickns napnameHT M Ha CbBeta OT 26 HoemBpu 2014 r. OTHOCHO OCHOBHUTE
MHGMOPMALMOHHN  AOKYMEHTU 3@ MaKeTU C WHBECTULUMOHHM NpoAyKTM Ha pApebHo w
OCHOBaBaLLM Ce Ha 3acTpaxoBaHe UHBeCTUUMoHHM npoaykTn (MUNAO03KMM) (OB, L 352/1 o1 9
AekemBpu 2014 r.), Hapu4yaH no-HataTek ,PernameHTt (EC) N2 1286/2014", ce cmsaTa, ye
TO3N [OKYMEHT OTroBapsi Ha WM3MCKBaHUSTA 3a AOKYMEHTa C KA4oBa WMHMOpMauus 3a
WMHBECTUTOPUTE CbrnacHo Yn. 57 - 59, un. 63, an. 1 n un. 131. B Te3n cnyyam KoMucusita He
M3UCKBA W3rOTBSHETO, NPEeAOoCTaBAHETO, aKTya/IM3MpaHETO M NPeBOAa Ha [AOKYMEHT C
Kto40oBa MHOpMaLMS 3a MHBECTUTOPUTE.

(2) AnnHes 1 ce npunara CbOTBETHO M KOraTo KOMIEKTUBHATa MHBECTULUMOHHA CXeMa ce
CbCTOM OT OTAenHu noadoHAoBe M 3a BCekM noadoHA € W3roTBeH, npeaoCTaBeH,
aKTyanu3npaH u npeeeaeH oTaeneH OCHOBEH MHMOPMALMOHEH AOKYMEHT.

Yn. 59. (1) YnpaBnsBawoTO APY>XECTBO, CbOTBETHO KONEKTUBHATA MHBECTULMOHHA
CXeMa, M BCSKO APYro SnUe, Ha KOETO ca Aenervpann GyHKUMM 1 AeNCTBUS Mo peaa Ha ui.
106, koraTo npepnara ASMOBETE HA KOMEKTMBHA MHBECTUUMOHHA CXeMa, npeaocTaBst
6e3nnaTHO AOKyMEeHTa C KNo4voBaTa MHQOpMaUmsa 3a MHBECTUTOPUTE Ha BCSKO NnLe, KOETO
3anvcea AsS/10Be, B pa3yMeH CPOK Npeauv CKIoYBAHE Ha caesnkarta.

(2) Korato ynpaBnsiBalloOTO APYXeCTBO, CbOTBETHO KONEKTMBHATA MHBECTULIMOHHA
CXEMa He npeanara As/I0BeTe Ha KOMIeKTMBHATA MHBECTMLMOHHA CXeMa AMPEKTHO UK 4pes
ApPYro nuue, Ha KOEeTO ca JenernpaHyu GyHKUMM UM OeACTBUS No peda Ha un. 106,
yNpaBnsiBaloTO APYXeCTBO, CbOTBETHO KONEKTMBHATA MHBECTULMOHHA Cxema, TpsibBa Aa
npeaocTaBsl Npy MOMCKBaHe Ko4voBaTa MHGOPMaUMa 3a MHBECTUTOPUTE Ha vua, KOUTO
npeanarat npoaykt, 6asvpaH Ha MHBECTUUMS B AS/I0BE Ha KOMEKTUMBHATa WMHBECTULUMOHHA
CXEMa, UNN KOHCYNTUPAT MHBECTUTOPUTE BbB BPb3Ka C TaKbB MPOAYKT.

(3) Jlvua, KouTO npepnarat npoaykT, 6asvpaH Ha WHBECTUUMS B [ASn0Be Ha
KONEeKTUBHATa MHBECTULIMOHHA CXeMa, Un KOHCYNTUpaT MHBECTUTOPUTE BbB BPb3Ka C TakbB
NpOAYKT, NpefoCTaBAT KtovoBaTa MHPOPMaUMS 3a MHBECTUTOPUTE HA CBOUTE KIIMEHTW.

Yn. 60. (don. - OB, 6p. 102 ot 2019 r.) (1) WNHBECTMUMOHHOTO [APYXECTBO M
yrnpaBnsBaLloTo APY>XeCTBO Ha AOroBOPHUS (hOHA Ca ASTbXKHU A NPeacTaBsAT Ha KoMUcusTa:

1. (pon. - OB, 6p. 102 ot 2019 r.) roanweH oTtyeT B CPOK 90 AHKM OT 3aBbPLUBAHETO HA
(¢pmHaHCcoBaTa roauHa, M3roTBeH CbI/lACHO M3UCKBaHMATA Ha MeXAayHapoaHWUTE CYETOBOAHM
CTaHaapTH;

2. WecTMece4veH oT4yeT, obxBallally NbpeuTe 6 Mecela Ha mMHaAHCOBaTa roamHa, B CpoK
30 AHM OT Kpasi Ha OTYETHUS Nepuoa;

3. apyra vHdopmaums, onpeaeneHa ¢ Hapeaba.

(2) V3ucKBaHMSITa OTHOCHO CbAbpPXXAHMETO Ha OTYETUTE W MHpopMaumsaTa no an. 1,
peabT, CPOKOBETE M HAYMHBLT 3a MNPEACTaBAHETO M Ha KOMUCKSATA, KAKTO M OTHOCHO
ny6IMYHOTO W pa3npoCcTpaHeHne ce onpeaensiT ¢ Hapeaba.

(3) Komucusita nybnmkysa nonydeHmTe otdeTv no an. 1, 7. 1 n 2 upes BOAEHUS OT Hesl
pernctbp no un. 30, an. 1 ot 3akoHa 3a Komucusita 3a hMHaHCOB HaA30p.

(4) TopnwHMAT HUHAHCOB OTYET Ha KOMEKTMBHATa MHBECTMLMOHHA CXemMa ce 3aBepsiBa
OT perncTpupaH oauTop.

(5) Pesyntatute OT M3BbpLUEHaTa OT 0AUTOpa NPOBEPKA Ha roavLIHMS (PUHAHCOB OTYET
Ce OTpa3siBaT B OTAENEH 40K, KOMTO € YacT OT roanwHnS MHaHCOB OTYeT.

Yn. 61. (I) Oautop, aHraxvpaH C W3BbLPLIBAHETO Ha 3aAb/DKUTENeH oauT B
KONEKTMBHA WHBECTULMOHHA CXeMa WM B [Apyro npeanpusThe, CbAelcTBalo 3a
M3BbPLUBAHETO Ha AEMHOCTTa Ha CxeMaTa, € A/TbXeH Aa UH@opMMpa He3abaBHO KOMUCUSITA
3a BCSKO OBCTOATENCTBO UN pelleHne BbB Bpb3ka C KOMEKTMBHaTa MHBECTULMOHHA CXema
nnu ToBa NpeanpusaTUe, CTaHano My M3BECTHO MpU M3BbPLUBAHE Ha OAMTA, KOETO MOXe Ja
posepge [0:



1. CblIECTBEHO HapyLlleHWe Ha 3aKOHOBUTE, NOA3aKOHOBUTE MW aAMMHUCTPATUMBHUTE
pasnopenbu, ypexaalm M3NCKBaHWATa 3a M3[aBaHE Ha pa3pelleHne 3a U3BbpLUBaHe Ha
[AENHOCT, W3BbPLIBAHETO Ha AEMHOCTTa Ha KONEKTMBHATa MHBECTMLUMOHHA CXeMa WM Ha
NpeanpuaTUETO, CbAENCTBALLO 3a M3BbPLUBAHE Ha AEMHOCTTA W;

2. Bb3MpensTCTBAHE HEMPEKBCHATOTO (PYHKLMOHMPAHE HA AEMHOCTTA Ha KONEKTUBHATA
MHBECTULIMOHHA CXEeMa WM Ha MpeanpusaTMETO, CbAEMCTBAWO 3a M3BbpLUBAHE Ha
CTOMaHcKaTa " AeNHOCT;

3. 0TKa3 OT 3aBepka Ha (PNHAHCOBUTE OTYETU WM M3Pa3siBaHETO Ha pe3epBM.

(2) OgnTopbT No an. 1 e anbXxeH Aa MHPOpMMpa KOMUCKUSTA U 3a BCSIKO 0BCTOATENCTBO
VNN pelleHne, CTaHano My M3BECTHO Mpu M3BbpLUBaHe Ha 0AMTa, KOETO MOXe Aa AoBeae [0
nocneauumuTe no an. 1, T. 1, B npeanpusaTne, KOETo e CBbP3aHo Sinue NocpeacTBOM KOHTPON
C KONEKTUBHATa MHBECTULIMOHHA CXeMa WK C NpeanpusTUETO, CbAEWCTBALLO 3a M3BbPLLBAHE
Ha AeHoCTTa WM.

(3) B cnyyante no an. 1 n 2 He ce npwnarat OrpaHWYeHusiTa 3a pasKpuBaHe Ha
NHbOpMauns, NpeaBnaeHn B 3aKOH, B NOA3aKOHOB HOPMAaTUBEH aKT WK B AOrOBOp.

Yn. 62. YnpaBnsBallOTO [APYXECTBO € [ATbXHO MpW MNOWUCKBaHe OT CTpaHa Ha
nHBecTUTOp 6€3nnaTHO Aa NpeaocTaBu NpPOCreKTa, AOKYMeEHTa C KA4oBaTa MHdopMaums 3a
WMHBECTUTOpPUTE U nocneaHuTe nNybavMKyBaHW roguweH U 6-MecevyeH OTYET Ha ynpaBnsiBaHa
OT Hero KONeKTMBHA MHBECTMLMOHHA cxema.

Yn. 63. (1) NpocnekTbT N AOKYMEHTLT C K/to4oBaTa MHMOpMaLmMs ce NpeaocTaBsaT Ha
WHBECTUTOPUTE HA TPaeH HOCUTEN MM Ha MHTEpHET CTpaHuuaTa Ha YnpaBnsiBalloTo M
WMHBECTULUMOHHOTO ApyXecTBo. [lpy mMoucKkBaHe Ha WHBECTUTOPUTE YNPaBsBaLlOoTO
APY>XXeCTBO MM npeaocTasst 6€3n1aTHO XapTUEH eK3eMnsip OT TsX.

(2) Npv nNpefocTaBsHe Ha MpOCMeKTa M [AOKYMEHTa C K/wyoBaTa MHdopMmaums 3a
WMHBECTUTOPUTE Ha TPaeH HOCUTEN, pas3fiNyeH OT XapTus, UM Ha UHTEpPHET CTpaHuua Tpsbea
Aa 6baaT u3nbaHeHn ycnosusta no Y. 38 ot PernameHT (EC) N2 583/2010.

(3) loanwHnTe N 6-MeceyHnTe OTYETM Ce NPeaoCTaBsAT Ha MHBECTUTOPUTE MO HAYWH,
onpeaeneH B NpocnekTa U B AOKYMeHTa C K/oyoBaTa MHpopMauns 3a uHeectutopute. Mpu
NOVCKBaHe Ha MHBECTUTOpUTE Ce npefocTaBa 6e3nnaTHO XapTUeH ek3eMnsp OT TAX.

Yn. 64. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; un3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m., 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 15 o1 2018 r., B
cuna ot 16.02.2018 r.) YnpaBnsiBawoTo APY>XECTBO HA KONEKTUBHATA MHBECTULUMOHHA CXeMa
ny6aMKyBa No NOAXOAsiLL HaYyMH, onpeaeneH B NPOCMNeKTa, EMUCUMOHHATA CTOMHOCT U LieHaTa
Ha 0bpaTHO M3KynyBaHe Ha ASNIOBETE 1 NpW BCAKO TAXHO onpeaensiHe A0 Kpasi Ha paboTHus
[€eH, CneaBall AeHS Ha M3YMCISBAHETO UM.

(2) (M3m. - OB, 6p. 16 oT 2022 r.) YnpaBnsBawWoOTO APYXECTBO Ha KOMeKTUBHaTa
WHBECTULUMOHHA CXeMa 06sBsBa B KOMUcCUsITA 0606LieHa WHGOpMauuss 32 E€MUCUOHHUTE
CTOMHOCTW M LieHWUTE Ha 06paTHO M3KynyBaHe Ha ASNIOBETE M eAWH MbT MECEYHO, B CPOK A0
Tpu paboTHM AHM cnep Kpas Ha Meceua. dopMaTa U CbAbPXAHWETO Ha MHpOpMaumsTa
OTHOCHO €MMCMOHHATa CTOMHOCT M LeHaTa Ha 0bpaTHO M3KynyBaHe Ha [AS/IOBETE Ha
KONeKTUBHATa MHBECTMLIMOHHA CXeMa ce onpeaensTt ¢ Hapeaba.

Yn. 65. (M3M. u gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 16
oT 2022 r.) (1) (U3m. - OB, 6p. 16 ot 2022 r.) 3a BCMYKM MAPKETMHIOBM CbObLIEHNs A0
WNHBECTUTOPUTE YNPaBsBaLOTO APYXECTBO Crna3Ba M3NCKBaHWATa Ha un. 4, naparpagpu 1 -
3 ot PernameHT (EC) 2019/1156 Ha EBponenckmns napnameHT un Ha CbBeta oT 20 toHu 2019
r. 3@ yfnecHsiBaHe Ha TpaHCrpaHu4yHaTa AUCTpubyumMs Ha NpeanpusTUs 3a KONEKTUBHO
MHBECTUpaHe 1 3a naMeHeHune Ha pernameHTn (EC) N2 345/2013, (EC) N2 346/2013 n (EC)
N2 1286/2014 (OB, L 188/55 ot 12 tonu 2019 r.), HapuyaH no-HaTaTbk ,PernameHT (EC)
2019/1156", n Hacokute Ha EOLKIM no npunaraHeto Ha uyn. 4, naparpad 1 oT TO3M
pernaMeHT, 3a KOUTO KOMUCUSATA € B3eNa peLleHre 3a npuiaraHeTo UM CbriacHo yn. 13, an.
1, T. 26 oT 3akoHa 3a Komucusita 3a (pMHaHCOB Haa30p.

(2) (Ot™. - OB, 6p. 16 ot 2022 r.)



(3) (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B MapKeTuMHrosuTe
cbobLieHns Ha 6opcoBo TbpryBaHuTe (OHAOBE Ce BK/IOYBA M MHGOpMaumMaTa no yn. 54, an.
7, T.1-3.

(4) (NpegnwHa an. 3 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Apyra
NHbOPMaUNS U AOMBAHUTENHU U3UCKBAHUS KbM MapKETUHIOBUTE CbObLLEHMS ce onpeaenst
C Hapepnba.

Yn. 66. Komucrsara Moxe aa nomcka oT KONMeKTUBHa MHBECTULIMOHHA CXxemMa C NPOU3Xoa
OT Apyra AbpXXaBa YeHKa M KOSATO MMa CK/ItOYEH AO0roBop 3a yrnpasfieHne C ynpassiBallo
LAPY>XeCTBO C npom3xoa oT Penybnuka bbnarapus npocnekTuTe U BCIKO M3MEHEHWE, BHECEHO
B TSX, KaKTO U FOAMLIHMSA N 6-MeceyHMsl OTYET Ha Ta3n KOMEKTMBHA MHBECTULMOHHA CxXema.

MnhaBsa ocMma
CTPYKTYPM OT TUNA INNMABHA - BAXPAHBALLA KOJIEKTUBHA
MHBECTULMNOHHA CXEMA
Paspenl

O6xBaT 1 oao6bpeHue

Yn. 67. (1) 3axpaHBalla KONMEKTMBHA WHBECTULUMOHHA CXeMa € KONeKTUBHA
MHBECTULUMOHHA CXeMa, KOSITO € Moslyyuna paspelleHre oT KoMucusaTa Aa HBecTupa, 6e3 aa
cna3Ba pa3nopeabute Ha un. 4, an 1, 1. 1, un. 38, 45, 48 n un. 49, an. 2, T. 3, Hal-Manko
85 Ha CTO OT CBOMTE aKTUBM B ASNOBE Ha Apyra KONEKTMBHA WMHBECTUUMOHHA CXema Wiu
HEMH MHBECTUUMOHEH NoAMOHA, HapuyaHu NO-HaTaTbK ,rNaBHa KOMIEKTMBHA MHBECTULIMOHHA
cxema".

(2) 3axpaHBalla KONEeKTMBHA MHBECTULMOHHA CXeMa MOXe [a Abpxu A0 15 Ha cTo oT
CBOMTE aKTMBM B €4MH WU HSIKOMKO OT CNieAHUTE aKTUBU:

1. AOMBAHUTENHN TMKBUAHW aKTMBM no Yn. 38, an. 4;

2. [epvBaTMBHU (PUHAHCOBM WMHCTPYMEHTW, KOUTO MoraT Aa Cce M3Mon3saT caMo 3a
LuenuTe Ha XeKupaHe Ha pUcka U OTroBapsaT Ha ycnosuaTa rno yn. 38, an. 1, 1. 7 n 8, un. 42
n43.

(3) 3a pa rapaHTupa, 4e obwaTta eKkcnosvuusi, CBbp3aHa C [AepuBATUBHUTE
WNHCTPYMEHTH, B KOMTO KOMIEKTUBHA MHBECTULIMOHHA CXEMa € MHBECTUpasa CpeacTsaTta cu, He
HaaxBbpNs oblwaTta HeTHa CTOMHOCT Ha MopTdenna M cbrnacHo 4Yn. 43, 3axpaHBallaTa
KONEKTMBHA WHBECTULUMOHHA CXemMa u3uucnsBa oblata Cc1M puCKoBa EKCNo3uums, Kato
KoMbMHMpa cobcTBeHaTa CM Mpsika PUCKOBA €KClo3uvuMs CbrnacHo an. 2, T. 1 ¢
[AENCTBMTENHATA PUCKOBA €EKCMO3UUMS KbM AepuBaTMBHM (PUHAHCOBM WMHCTPYMEHTU Ha
rMaBHaTa KONMEKTMBHA WHBECTUUMOHHA CXeMa MpOoMnopuUMOHANHO Ha pasMepa Ha
NHBECTULMSTA CM B MNaBHaTa KOMEKTUBHA MHBECTULIMOHHA CXeMa Mnn C MakcumasnHata oblua
€KCro3vums Ha rnaBHaTa KONEKTMBHA MHBECTMUMOHHA CXeMa KbM AepUBATUMBHU (DMHAHCOBU
WHCTPYMEHTW, NpeaBuaeHa B yCTaBa, CbOTBETHO B MNpaBwiata K, NPOMOPUMOHANHO Ha
pa3Mepa Ha MHBECTUUMSITa CU B IaBHaTa KOMEKTUBHA MHBECTULIMOHHA CXEMa.

Yn. 68. (1) MaBHa KONEKTMBHA MHBECTULMOHHA CXEMa € KOSMIeKTMBHA WMHBECTULUMOHHA
CXeMa UM HENH MHBECTULMOHEH NOAMOHA, KOSATO eAHOBPEMEHHO:

1. vMa HaW-Manko efHa 3axpaHBalla KOJIEKTMBHA WHBECTUMUMOHHA CxeMa cpeq
NpUTEXaTeNUTe Ha HEMHUTE ASIOBE;

2. He nNpeacTaBnsiBa 3axpaHBalla KOMEeKTUBHA MHBECTULIMOHHA CXEMa;

3. He npuTexasa As/10Be Ha 3axpaHBalla KOMeKTUBHA UHBECTULMOHHA CXeMa.

(2) 3a rnaBHaTa KONEKTMBHA WHBECTUUMOHHA CXemMa Cce npwnarat cfnegHuTe
N3KIOYEHNS:

1. aKo rnaBHaTa KOMEKTMBHA WMHBECTUMLMOHHA CXeMa MMa Hal-Masiko ABe 3axpaHBallu
KOMEKTUBHM MHBECTULIMOHHM CXEMM, MPUTEXABALLM HEVHW AsNoBe, pa3nopeabuTte Ha un. 4,
an. 1, 7. 1 n un. 11, T. 1 NO OTHOWEHME Ha HabupaHeETO Ha Mapu4HM CpeacTBa 4pes
nybnnyHO npeanaraHe He ce npwnaraTt, KaTo ce AaBa Bb3MOXHOCT Ha rfiaBHaTa KOMEKTMBHA
MHBECTULUMOHHA CxeMa Aa u3bepe ganun aa Nnpyeavya Kanutan ot Apyrn MHBECTUTOPY;



2. KOrato r/fiaBHaTa KOMEeKTMBHA WHBECTULUMOHHA CXeMa He npuBanYa KanuTan
nybnMyHO B Apyra Abp)kaBa YfieHKa, HO MMa efHa WM MoBeYve 3axpaHBalluM KONEKTUBHMU
WHBECTULMOHHN CXEMW C Npou3xXoa OT Apyra AbpKaBa 4neHka, pasgen II Ha rnaea
TpUHajeceTa He ce npunara.

Yn. 69. (3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusata
opobpsiBa MHBECTUUMSTA Ha 3axpaHBallaTa KOMeKTUBHA WMHBECTULMOHHA CXeMa B r/aBHa
KONMEKTMBHA WMHBECTMLMOHHA CxeMa C npowusxon OT Penybnuka Bwnrapus wam ot agpyra
AbpXXaBa yneHKa B MPOU3BOACTBOTO MO un. 12. B cnydyauTe Ha npeobpasysaHe no yn. 79 Ha
KONMEKTMBHA MHBECTMUMOHHA CXeMa B 3axpaHBalla KOMUCUSTa npeaBaputenHo oaobpsiea
MHBECTUUMATA Ha KONMEKTMBHaTa WHBECTMUMOHHA CXeMa B [/laBHaTa KOJIeKTMBHA
MHBECTULUMOHHA CXeMa C npomsxoa oT Penybnvka bbnrapusa nnm oT Apyra AbpXasa YneHka.

(2) KomucmaTa yBeoMsiBa 3axpaHBallaTa KoSieKTMBHA MHBECTMLIMOHHA CXeMa B CpoK 15
paboTHN AHW OT NPEACTaBAHETO Ha Mb/HWS KOMMEKT JOKYMEHTU Aanv HEMHaTa MHBECTULIMS
no an. 1, nspeyeHune BTOPO B rNaBHaTa KOMEKTMBHA MHBECTULMOHHA CXxeMa e oaobpeHa mnm
He.

(3) 3a v3pgaBaHe Ha ofgobpeHne No an. 1 3axpaHsawata KOMeKTUBHA MHBECTULMOHHA
CXeMa npeacTaBs B KOMUCUSTA:

1. npaBunata WM yuypeauTenHuTe [OOKYMEHTM Ha 3axpaHBallata M Ha rfaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXeMa;

2. npocnekta M [AOKYMeHTa C KI4oBa WHGOPMaumMs 3a WHBECTUTOPUTE Ha
3axpaHBaLlaTa M Ha rnaBHaTa KOMeKTMBHA MHBECTULMOHHA CXeMa;

3. cnopasyMeHVeTO Mexay 3axpaHBallaTa W rfaBHaTa KOMEKTMBHAa WMHBECTULMOHHA
CXeMa WK BbTPELLHWUTE NpaBuia 3a U3BbpLUBAHE Ha AEMHOCT no yn. 71, an. 3;

4. KoraTto e npuioXxuMo, nHgopmMaumaTa no Yn. 79, npeaHasHayeHa 3a npuTexarenure
Ha AanoBe;

5. cnopa3symeHune 3a obMeH Ha MHdopMaumMs Mexay Aeno3vTapuTe Ha 3axpaHBallaTta u
rnaBHaTa KONEKTMBHA MHBECTULUMOHHA CXema, B CllydauTe KoraTo Te Ca pas/iMyHu, CbrlacHo
un. 75;

6. crnopasymeHue 3a obMeH Ha WHdOopMauns Mexay OAuTopuTe Ha 3axpaHBaliaTta u
rnaBHaTa KONEKTMBHA MHBECTULMOHHA CXema, B CllydauTe KoraTo Te Ca pas/iMyHu, CbriacHo
un. 77.

(4) (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Komucuata usgasa
006peHne, ako 3axpaHBalllaTa KOMEKTMBHA MHBECTULMOHHA CXEMa, AENO3UTAPST, HEMHUST
0ANTOP, KaKTO WM rnaBHAaTa KONEKTUBHA MHBECTULUMOHHA CXeMa OTroBapsAT Ha M3UCKBAHMATA
Ha Ta3n rnaBa, a KoraTo rfaBHaTa KOJMIEKTMBHA MHBECTULUMOHHA CXemMa € C npou3xosd OoT
Apyra Abp)KaBa Y/ieHKa - KoraTo Te3u Mua OTroBapsT Ha M3UCKBaHuaTa Ha pasaen VIII ot
Ounpektnea 2009/65/EO.

(5) Korato rnaBHaTa KONMEKTUMBHA WMHBECTULUMOHHA CxeMa e C npous3xo OT Apyra
AbpXaBa 4ieHKa, 3axpaHBallaTa KOMEKTMBHA WHBECTUMUMOHHA CXeMa npeaocTaBs Ha
KOMUCUSITA aTecTaumsi OT KOMMETEHTHMUS OpraH Ha Abp)kaBaTa YieHKa Mo npov3xos Ha
rMaBHaTa KONMEKTMBHA WHBECTULUMOHHA CXeMa, 4e nocnegHaTta WM  CbOTBETHUSIT U
WMHBECTMUMOHEH NOoAMOHA Ca rMaBHa KOMEKTMBHA MHBECTULIMOHA CXeMa.

(6) [okymeHTMTE NO an. 5 ce npeaocTaBAT OT 3axpaHBallaTa KOMEKTMBHA
WMHBECTUUMOHHA CXeMa Ha 6barapckun esuk.

Yn. 70. No nckaHe Ha 3axpaHBalla KONEeKTMBHA MHBECTULMOHHA CXeMa C NMpou3xoa oT
Apyra [ObpXaBa ufieHKa, Bb3HaMmepsiBalla [Aa WHBECTMpPa B [flaBHA KONEKTUBHA
MHBECTUUMOHHA CxeMa C npousxod oT Penybnuka bbnrapusi, KOMuMcusiTa M3roTea atectaums
[10 KOMMNETEHTHUSA OpraH Ha Abp)XaBaTa Y/ieHKa Mo Npou3X0/ Ha 3axpaHBallaTa KoNeKTUBHA
MHBECTUMUMOHHA CXeMa, Ye [flaBHaTa KOJIEKTMBHA MWHBECTUUMOHHA CXemMa OoTroBaps Ha
ycnoBusitTano un. 68, an. 1, 1. 2 n 3.

Pa3pen II
O6wu pasnopenbu



UYUn. 71. (1) T[naBHata KONMEKTMBHA WHBECTUMLMOHHA CXemMa npeaocTaBs  Ha
3axpaHBaWaTa KOMEKTMBHA WHBECTULUMOHHA CXeMa BCUMYKM [JOKYMEHTM U UudnaTta
nHdopmMaums, HeobxoaMMM Ha 3axpaHBallaTa KONEeKTMBHA WHBECTMUMOHHA CXeMa 3a
N3Mb/IHEHWE Ha U3UCKBAHUATA, YCTAHOBEHW B TO3M 3aKOH WM B aKTOBETE MO MpuiaraHeTo
My. [MpenocTaBsHETO Ha MHdOpMauusTa Ce U3BbLPLIBA CbIIACHO CriopasyMeHue Mexay
3axpaHBaLlaTa 1 rnaBHaTa KOJEeKTUBHA MHBECTULIMOHHA CXeMma.

(2) 3axpaHBallaTa KOMeKTMBHa MHBECTULMOHHA CXeMa HsAMa MpaBo [a WHBECTMpPa Haj
OorpaHuyeHneTo no 4. 48, an. 1 B AsN0BE Ha rfaBHa KONEKTUBHA WHBECTULMOHHA CXema
npeaun BAv3aHe B Cufa Ha criopasyMeHWeTo no an. 1. Mpu nouckBaHe cropasyMeHUETOo ce
npeaocTaBs 6e3nnaTHO Ha 6bArapckM e3uK Ha BCUYKM NpUTEXaTenn Ha As/oBe.

(3) B cnyyauTe, KoraTto rnaBHaTa M 3axpaHBallaTa KONEKTMBHA MHBECTULMOHHA CXeMma
Ce ynpaBnaBaT OT €4HO M CbLLO YNPaBiABaLLIO [PY>KECTBO, CNOpasyMEHMETO Mo an. 1 Moxe
fa 6bae 3aMeHeHO C BbTPELLHM MpaBwuia 3a M3BbPLUBAHE Ha AEMHOCT, Ype3 KoUTo Aa ce
rapaHTVpa Cna3BaHeTO Ha U3NCKBaHUATa Ha an. 1.

(4) CoabpXXaHWETO Ha Cropa3yMeHWeTOo Mo an. 1, CbOTBETHO Ha BBLTPELIHWTE Mpaswia
no an. 3 ce onpegens c Hapeaba.

Yn. 72. (1) C uen npepoTBpaTsBaHe Ha Bb3MOXHOCTTA 3@ Bb3HUKBAHE Ha LEHOBU
apbuTtpax u u3bareaHe npunaraHeTo Ha cTpaTterMm C mM360p Ha nasapHUS MOMEHT Mo
OTHOLIEHWE Ha [AANO0BETE 3axpaHBallaTa M rfaBHATa KOSIEKTMBHA WHBECTMLMOHHA CXeMa
B3eMaT MNOAXOAAWM MEpPKW 3a KOOPAMHMPAHE HA BPEMETO 3a M34YUCNSBAHE HA HEeTHaTa
CTOMHOCT Ha NpUTEXaBaHUTE OT TAX aKTUBK M 3a NyONKYBAHETO .

(2) 3axpaHBalwlaTa KONEKTMBHA WHBECTULUMOHHA CXeMa MMa MpaBo, HE3aBUCUMO OT
pasnopeabute Ha un. 21 u 22, aa cnpe eMUTUPaHETO UM 06paTHOTO MU3KyMNyBaHE Ha CBOUTE
ASNOBE 3a CblUMs NEpUos OT BpeMe, 3a KOWTO rlaBHaTa KOMEKTUBHA MHBECTMLMOHHA CXeMa
BPEMEHHO € Crpsifia eMUTUPAHETO UM 06paTHOTO U3KYMyBaHe Ha CBOUTE AS/OBE.

Yn. 73. (1) 3axpaHBallaTa KOMeKTMBHA MHBECTMLMOHHA CXEMa Ce IMKBUAMPA B Cly4yai
Ha NIMKBMAAUMA Ha rNlaBHaTa KOJMIEKTMBHA WMHBECTUMUMOHHA CXeMa, OCBEH aKo KOMucuATa
0f06pn MHBECTMPaHEe Ha HaW-Manko 85 Ha CTO OT aKTMBWTE Ha 3axpaHBallaTa KONEeKTUBHA
WMHBECTULIMOHHA CXeMa B AS/1I0BE Ha [pyra rnaBHa KONEKTUBHA WMHBECTMLMOHHA CXeMa WK
M3MEHeHNe Ha yCTaBa Ha 3axpaHBallaTa KOMIEKTMBHA WHBECTMLMOHHA CXeMa, CbOTBETHO Ha
HeMHWTE NpaBWa, 3a Aa MOXe TS Aa ce npeobpasyBa B KONEKTUBHA MHBECTULIMOHHA CXEMa,
pa3fninyHa OT 3axpaHBaLla.

(2) TnaBHaTa KONEKTMBHA MHBECTULMOHHA CXeMa Moxe Aa 6bae NUKBMAMpaHa He no-
paHO OT TpW Meceua Cnej YBeAOMSBaHE 3a PELEeHMETO 3a JIMKBMAAUMSA Ha BCUYKU CBOW
npuTexXaTenn Ha [AA/10BE, a aKo 3axpaHBallaTta KOMEKTMBHAa MHBECTULUMOHHA CXeMa € C
Npou3xo OT Apyra AbpXXaBa YMeHKa U Ha KOMMNETEHTHUTE OpraHn Ha AbpXKaBaTta YjieHKa o
Npou3X0o4 Ha 3axpaHBallaTa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(3) AonbAHUTENHN U3NCKBAHMA KbM npoueaypaTta no an. 1 ce onpeaensT ¢ Hapeaba.

Yn. 74. (1) TMpun npeobpasyBaHe Ha [flaBHa KONEKTMBHA MWHBECTULUMOHHA CXema
3axpaHBaLlaTa KONEKTMBHA MHBECTULUMOHHA CXeMa Ce NMKBMAWPA, OCBEH aKO KOMUCUATA
n3gaae egHo oT cnefHuTe oaobpeHns Ha 3axpaHBallaTa KOMeKTUBHA MHBECTULIMOHHA CXeMa:

1. pa npoabmkun Aa 6bae 3axpaHBalla KONEeKTMBHA MHBECTULMOHHA CXeMa Ha rfiaBHaTa
KONIEKTUBHA WHBECTMLMOHHA CXeMa WNW Ha Apyra KONMEKTUMBHA WMHBECTULMOHHA CXeMa,
Bb3HUKHaNa B pe3ynTaT Ha npeobpasyBaHETO Ha rnaBHaTa KONEKTMBHA WMHBECTMUMOHHA
CcXeMma;

2. [a WHBeCTMpa Hal-Manko 85 Ha CTO OT CBOWUTE aKTVWBW B AS/IOBE Ha Apyra rnaBHa
KONMIEeKTMBHA WHBECTMLUMOHHA CXeMa, KOSAITO He € Bb3HMKHana B pe3yntar Ha
npeobpa3yBaHeTo;

3. [a NpOMeHW CBOS YCTaB, CbOTBETHO MpaBufaTta, 3a Aa MOXe Aa ce npeobpasysa B
KOJIeKTUBHA MHBECTMLUMOHHA CXEMa, pa3ninyHa OT 3axpaHBalla KOMEKTUBHA MHBECTULMOHHA
cxema.



(2) TMMpeobpa3yBaHeTO He nopaxaa AeUCTBME, aKO [NaBHaTa  KONEKTMBHA
MHBECTULUMOHHA CXeMa He e MnpeaocTaBuia Ha BCUYKM CBOM MPUTEXATENM Ha ASN0BE U Ha
KOMMETEHTHWTE OpraHM Ha AbpXaBWUTE YIEHKM MO NPOM3XOA Ha 3axpaHsawmTte |
KONEKTUBHN MHBECTULIMOHHM CXEMWU MHGOpMaLmsTa, NnocodeHa B Yn. 151 nnm cenocrasmma ¢
Hes. NHbopMauusta no nspeyeHne nbpBo Ce NpeaocTaBsi He Mo-KbCHO OoT 60 AHM npeau
[aTaTa, Ha KOSiITO Npeobpa3yBaHETO Nopaxxaa AeNUCTBHE.

(3) Ako KoMucusaATa He e usgana ogobpeHve no an. 1, T. 1, rnaBHaTa KONEKTUBHA
WMHBECTULUMOHHA CXeMa e AJTbXXHa NpY NOUCKBaHe Aa M3Kynu obpaTHO MM Aa OTKYMNW BCUYKM
[S10Be Ha 3axpaHBallaTa KONMEeKTMBHA WHBECTULUMOHHA CXemMa npeau AdataTa, Ha KOSiTo
npeobpa3yBaHeTO Nopaxaa AencTBue.

(4) onbAHUTENHU M3NCKBAHMA KbM npoueaypaTta no an. 1 ce onpeaensT ¢ Hapeaba.

Paspnen III
Oeno3uTtapu n oauTopM

(3arn. usm. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

Yn. 75. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyauTe, KoraTo 3axpaHBallaTa W rnaBHaTa
KONEKTMBHA MHBECTUUMOHHA CXeMa MMaT pas3fiMyHu aenosutapu, Te TpsabsBa aa ckawoyar
cnopasymeHve 3a o0bMeH Ha uWHOpMauus, KOeTO fa rapaHTupa MU3Mb/IHEHWETO Ha
3aab/keHnsaTa M. CbabpXXaHWETO Ha Cropa3yMeHNETOo ce onpeaens ¢ Hapeaba.

(2) 3axpaHBallaTa KONeKTUBHA MHBECTULMOHHA CXEMa HE MOXE a MHBECTUpa B AS0Be
Ha rfaBHaTa KOMNEKTMBHA MHBECTULMOHHA CXeMa A0 BIM3AHETO B CU/A Ha CMNOpa3yMEHWETO
no an. 1.

(3) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a peno3uTapuTe Ha
rnaBHaTa M 3axpaHBallaTa KONEKTMBHA WHBECTMLMOHHA CXeMa, Crna3BaluM pasnopeabute,
YCTAaHOBEHW B TO3M pasfes, ce CMATa, Y€ He HapylwasaT npasuia, OrpaHuyasally
OMOBECTABAHETO Ha MHMOPMaUMS MM CBbP3aHU CbC 3alimMTa Ha AaHHWUTE, KOraTo Takuea Ca
npeasvaeHn B AOroBOp WM Apyr 3akoH. Cna3BaHeTo Ha pasnopeabuTe Ha TOo3u pasgen He
nopaxxaa OTrOBOPHOCT 3a Aeno3uTaps UaW 3a ApYyro uue, AeWCTBaLLO OT HEroBO UMe.

(4) (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3axpaHBawiaTa
KONIeKTUBHA WHBECTULUMOHHA CXeMa, CbOTBETHO YNPaBMABaAWOTO S APYXECTBO HOCK
OTFOBOPHOCT 3a NpefoCTaBsSHETO Ha AEeno3uTapsl Ha BCsKa MHMOPMauMs OTHOCHO rfiaBHaTa
KONMEKTUBHA WMHBECTUMLMOHHA CXeMa, KOSATO e Heobxoauma 3a USIOCTHOTO M3MbJIHEHME Ha
3a[b/DKEHNSATA Ha Aeno3unTaps.

Yn. 76. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) deno3utapsT Ha
rMaBHa KONMEKTMBHA WHBECTULUMOHHA CxeMa YyBeaoMsiBa He3abaBHO  KOMUCKATA,
3axpaHBaLlaTa KOMEKTUBHA MHBECTULMOHHA CXEMA, CbOTBETHO YNpPaBsBaLLOTO S APY>KECTBO
N Aeno3unTaps Ha 3axpaHBallaTa KOMEKTUBHA MHBECTULMOHHA CXEMA, OTHOCHO YCTaHOBEHUTE
OT HEero HepeaHOCTWM MO OTHOLLEHWE Ha rnaBHaTa KONMEKTMBHA WHBECTUMLUMOHHA CXeMma, 3a
KOMTO CMATa, Y€ OKasBaT OTpuUATEeSIHO Bb3AENCTBME BbpXY 3axpaHBallaTa KONEKTMBHA
WMHBECTMLMOHHA CXeMa.

Yn. 77. (1) B cnyvaute, KoraTo 3axpaHBallaTa W [flaBHaTa KOMEKTUBHA
MHBECTULUMOHHA CXeMa MMaT pasfiuyHu perncTpypaHn oauTopu, Tesu oauTopu Tpsbea Ada
CK/It0YaT CcnopasyMeHne 3a obMeH Ha WHdOpMauus, 3a Aa rapaHTMpaT U3MbJHEHWETO Ha
3aAb/DKEHNSATA CKN, BKIIIOYMTENTHO MEPKMTE 3a U3MbJIHEHME Ha U3MCKBaHWATA Ha an. 3 un 4.
CbabpXXaHMETO Ha crnopa3yMeHneTo ce onpeaens ¢ Hapeaba.

(2) 3axpaHBaluaTa KOJeKTMBHA MHBECTULUMOHHA CXEMA HE MOXE [a UHBECTUpa B ASN0Be
Ha rnaBHaTa KOMNEKTMBHA MHBECTULMOHHA CXeMa A0 BIM3AHETO B CU/1A Ha CMNOpa3yMEHWETO
no an. 1.

(3) B ogutopckus cu aoknag oauTopbT Ha 3axpaHBallaTa KOMeKTMBHA MHBECTULMOHHA
cxema TpsbBa Qfda B3eMe npeasua OOMTOPCKMS AOKMAA Ha rnaBHaTa KONEKTUBHA
MHBECTUUMOHHA cxeMa. KoraTo ¢uHaHcoBaTa roAvMHa 3a 3axpaHBallaTa KONMEKTMBHA



MHBECTMLMOHHA CXeMa MpUKIoYBa MO pas3MYHO BpeMe OT (MHaHcoBaTa roavHa 3a
rMaBHaTa KONEKTMBHA WHBECTUUMOHHA CXeMa, OAUTOPLT Ha [NaBHATa KOJEKTMBHA
MHBECTMLMOHHA CXeMa CbCTaBsi AOKIaj KbM AaTaTa Ha CYETOBOAHOTO MPUK/OYBAHE Ha
3axpaHBallaTa KOMeKTMBHA MHBECTUMLIMOHHA CXeMa.

(4) OouTOpbT Ha 3axpaHBallaTa KOJIEKTMBHA WHBECTMLMOHHA CXeMa BK/OYBa B
AoKnaga cv MHgopMaumsi 3a YCTaHOBEHWUTE B OAMTOPCKMUS AOK/AZ Ha rflaBHaTa KONEKTUBHA
MHBECTULMOHHA CXeMa HEepeaHOCTM W 3@ TSAXHOTO B/MSIHME BbpXy AEMHOCTTa Ha
3axpaHBalLaTa KOJIEKTMBHA MHBECTMLIMOHHA CXeMa.

(5) Korato oautopuTe Ha rnaBHaTa M Ha 3axpaHBallaTa KOMEKTMBHA MHBECTULMOHHA
CXeMa CrnasBaT M3WCKBaHMSITa Ha TO3W pa3fen, ce NpueMa, Ye Te He HapyllaBaT rnpaBuna,
OrpaHMyaBalLy OMOBECTSABAHETO Ha MHQOPMauus, WamM NpaBua, CBbP3aHU CbC 3alUMTa Ha
AAHHWTE, KOraTo TakMBa Ce CbAbPXAT B AOrOBOP MM B ApYr 3aKoH. lNpu cbobpassiBaHe C
TO3W pasfen He ce npwuaraT orpaHUYEHMsITa 38 Pa3KpyMBaHE Ha MHGOpMaUNs, NpeaBUaEHN
B APYr 3aKOH, B NOA3aKOHOB HOPMAaTMBEH aKT UM B AOrOBOP.

Paspen IV

NpenocraBsiHe HAa MH(POPMaALUA U MAPKETUHIOBU cbobLieHuns

Yn. 78. (1) OcseH nHdopMaumsa no Y. 54 npocnekTbT Ha 3axpaHBallaTa KoMeKTUBHA
MHBECTULMOHHA CXeMa CbabpXa:

1. vHdoOpMauus, 4e KONMeKTMBHaTa MWHBECTUMUMOHHA CXemMa € 3axpaHBawa 3a
onpeaeneHa rnaBHa KOMEKTMBHA WMHBECTUMUMOHHA CXEMa M B KayeCTBOTO CM Ha Takasa
MHBECTMPA MOCTOSAHHO 85 Ha CTO MM MoBeye OT aKTUBUTE CM B ASANOBE HA Ta3n rnasHa
KONEKTMBHA MHBECTMLMOHHA CXEMa;

2. VHBECTMUMOHHATa Uen W MOMUTUKA, BKIIIOYMTENHO WMHQOpMauusTa 3a PUCKOBUS
npocdun, KakTo W [anu OOXOAHOCTTa Ha 3axpaHBawata W Ha [flaBHaTa KOMeKTUBHA
MHBECTULUMOHHA CXeMa Ca WAEHTMYHM MW aKo He Ca, AOKOJIKO Ce pasnuyasaT M nopaau
KakBW MPUYMHK, BKIIIOYMTESTHO OMMUCaHNE Ha MHBECTUUMMUTE No Yn. 67, an. 2;

3. KpaTKO OnuWCaHvWe Ha rnaBHaTa KOMEKTMBHA WHBECTUMUMOHHA CXeMa, HerHaTta
OpraHuM3auMoHHa CTPYKTypa, WHBECTUUMOHHA Uen W MNONUTUKA, BKIIIOYUTENTHO PUCKOB
npodun 1 MHdopMaums 3a HauMHa Ha NoslydaBaHe Ha NpocnekTa u;

4. KpaTKO OMnMcaHWe Ha Cropa3yMeHMETO MeXay 3axpaHBallaTta W rfaBHaTa KOMEKTUBHA
MHBECTMLMOHHA CXEMa M/IM Ha BbTPELLUHWTE NpaBuia 3a U3BbpLUBaAHE Ha AEMHOCT Mo un. 71,
an. 3;

5. HaUMH Ha nonyyaBaHe Ha AOMb/AHUTENHA MHOPMaUMsa OT NpUTeXaTenuTe Ha As10Be
3a rnaBHaTa KOMIEKTUBHA MHBECTULMOHHA CXeMa M Cropas3yMeHMETo MexXxay 3axpaHBaliaTa u
rnaBHaTa KONEKTMBHA MHBECTULMOHHA CXEMA UMM Ha BbLTPELUHWUTE MNpaBuia 3a U3BbpLUBaHe
Ha AenHocT no yn. 71, an. 3;

6. onuvcaHWe Ha BCUYKM Bb3HArpaXXAEHUS WAWM  pas3xoAMu, noanexawy Ha
Bb3CTaHOBSIBaHe, KOMTO Ce 3anfawiat OT 3axpaHBallaTa KOMeKTMBHA MHBECTULUMOHHA CXema
BbB Bpb3Ka C MHBECTUUMSITA W B r/laBHaTa KONEKTMBHA WMHBECTULMOHHA CXeMa, KaKTo M
obLiaTa CTOMHOCT Ha TaKCUTe Ha 3axpaHBallaTa M Ha rfaBHaTa KONMEKTUBHA MHBECTULIMOHHA
CXeMma;

/. OMUCaHWe Ha MPUIOXKMMOTO [AAHbYHO 3aKOHOAATENCTBO CrpsAMO 3axpaHBallaTta
KOMIEKTMBHA MHBECTMLIMOHHA CXeMa BbB Bpb3Ka C MHBECTMUMSITA MU B rNlaBHaTa KOMEKTMBHA
WMHBECTMLMOHHA CXeMa.

(2) OCBeH CbAbpXXaHWETO, onpeaeneHo CbrnacHo Y. 60, an. 2, roguwHUAT OTYET Ha
3axpaHBaLlaTa KOMeKTMBHA MHBECTMLMOHHA CXeMa BKJIOUBA M OTYET 3a obLuata CTOMHOCT Ha
pa3xoAuMTe Ha 3axpaHBallaTa W Ha rNaBHATa KOJIEKTMBHA WHBECTMLUMOHHA cxeMa. B
roAMLIHNA U 6-MecevyHusl OTYET Ha 3axpaHBallaTa KOMEKTUBHA WMHBECTUMLMOHHA Cxema ce
nocoysa Kak MoraT Aa 6baaT nonydeHu roAMIHUAT U 6-MEeCeYHUSAT OTYeT Ha rfaBHaTa
KOJIeKTUBHA MHBECTULMOHHA CXeMma.

(3) 3axpaHBalyaTa KONeKTUBHA MHBECTMLMOHHA CXeMa NpeacTaBs Ha KOMUCUSTA OCBEH
nHdopmaums no yn. 56, an. 1, un. 58, an. 2 n un. 60, an. 1 npocnekTa U AOKyMEHTa C



K/touoBa MHGOPMaLMA 3@ MHBECTUTOPUTE U BCAKO WM3MEHEHWE B TAX, TFOAUWIHWAA U 6-
MECEYHUA OTYET Ha rMaBHATA KONEKTMBHA MHBECTULIMOHHA CXEMa, KOraTto TS € C MpOoMu3Xo[
OT Apyra Abp>xaBa Y/eHKa.

(4) 3axpaHBallaTa KOMEeKTUBHA MHBECTULIMOHHA CXeMa TpsAbBa BMHAru [la OrNoBecTABa
BbB BCAKO MApPKETUHIOBO CbODLLIEHME, Y€ MHBECTMPA MOCTOSAHHO 85 Ha CTO WM roBeye OT
aKTUBWTE CU B ASNIOBE Ha rMNaBHATA KOJIEKTMBHA MHBECTULIMOHHA CXeMa.

(5) 3axpaHBallaTa KOEKTUBHA MHBECTULIMOHHA CXeMa MPEeAoCcTaBs Ha MHBECTUTOPUTE
npy MoucKBaHe 6e3MIaTHO Ha XapTMEH HOCMTEN OT MPOCMEeKTa FOAMLIHUA U 6-MeceyHus
OTYET Ha rNaBHaTa KOJIEKTUBHA MHBECTULIMOHHA CXEMa.

Paspen V
NMpeobpasyBaHe Ha KOJIEKTUBHA UHBECTULIMOHHA CXeMa B
3axpaHBalla KOJIEKTUBHA MHBECTULIMOHHA CXeMa U 3aMsiHa Ha

rnaBHa KOJIeKTUBHa UHBECTULNOHHa CXeéMa

Yn. 79. (1) Korato KONEKTMBHa MHBECTULMOHHA CXEMa Bb3HaMepsiBa [a 3amnoyHe Aa
M3BbpLUBA AEMHOCT KaTO 3axpaHBalla KOMEKTMBHA MHBECTULMOHHA CXeMa, KaKTo 1 B Clyyan
ye 3axpaHBalla KOMEeKTUBHA WHBECTULMOHHA CXeMa Bb3HaMepsiBa Aa 3aMeHW rfaBHaTa
KONEKTMBHA CXeMa, B KOSITO € MHBecTMpana, Ta Tpsabsa Aa npeactaBu Ha nputexartenuTe Ha
[A/10BETE CU:

1. vHdopMaumsa, 4Ye KoMUCMSITa e opobpuna MHBECTMUMSTa Ha 3axpaHsallaTta
KONMEKTMBHA WHBECTULUMOHHA CXeMa B [A/I0Be Ha MOCOYeHaTa [flaBHa KONEKTMBHA
NHBECTULMOHHA CXEMa;

2. [OKYMEeHTa C K/to4oBa MHMOPMaUMs 3a MHBECTUTOPUTE Mo Y. 57 Ha 3axpaHBallaTta
M rNaBHaTa KONEKTUBHA MHBECTULUMOHHA CXema;

3. paTtaTta, Ha KOATO 3axpaHBallaTa KONMEKTUBHA WMHBECTMLMOHHA CXema 3aro4sa fJa
MHBECTMPa B rNaBHaTa KOMEKTMBHA MHBECTULMOHHA CXEMA, UM aKo TS BEYe € MHBeCcTupana
B Hesl, AaTaTa, Ha KOSITO HelHaTa MHBECTUUMS e HaaXBbp/iM OFpaHUYEHMETO Mo Y. 48, an.
1;

4. nHdOpMaUKs, Ye npuTexaTenuTe Ha ASMN0BE UMaT MpaBo Aa M3uckeaT B cpok 30
[HW, CYMTAHO OT MOMEHTa Ha NpeaocTaBsiHe Ha MHdOpMauusaTa, 06paTHO U3KyMyBaHe Ha
npuTteXaBaHuTe OT TAX AsanoBe 6e3 HWKaKBM [ApyrM TakCM OCBEH Ab/DKUMUTE Ha
KONEeKTMBHATa MHBECTULMOHHA CXeMa 3a 06paTHO U3KYryBaHe.

(2) UHdbopmauusaTa no an. 1 ce npepoctaBsa Havi-manko 30 AgHW npeam AataTa no an. 1,
T. 3.

Yn. 80. (7) KoraTo 3axpaHBaliaTa KOMEKTMBHA MHBECTULUMOHHA CXeMa e nogasna Ao
KoMUcKATa yBeaoMaeHue no yn. 136, nidopmaumaTa no yn. 79 ce npeacrass Ha 6barapcku
e31K. 3axpaHBallaTa KOJIeKTMBHA MHBECTULMOHHA CXEMa HOCWM OTFOBOPHOCT 3a MU3BbpLUBaHe
Ha npeBoAaa, KOMTo TpsibBa Aa 0TpassiBa TOYHO U MbJIHO CbAbPXKAHWETO Ha OpUrMHana.

(2) 3axpaHBallaTa KOMEKTMBHA WHBECTULMOHHA CXemMa HsMa MnpaBO [a MHBECTUpa B
[S/10BE Ha rNaBHA KOMEKTUBHA MHBECTUMLMOHHA CXeMa B HapylleHne Ha un. 48, an. 1 npeau
M3TUYAHETO Ha CpoKa no Yn. 79, an. 2.

Paspen VI

3aAb/HKEHUS U KOMINETEHTHU OpraHm

Yn. 81. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cvna ot 20.12.2013 r.) 3axpaHBaluaTa KONeKkTUBHa MHBECTULMOHHA CXeMa
cnean  eeKTMBHO [AeMHOCTTa Ha r/laBHaTa KOJIEKTMBHA MWHBECTUUMOHHA cxema. B
M3Mb/IHEHME Ha TOBA 3a4b/DKEHME 3axpaHBallaTa KOMEKTUBHA MHBECTUMLMOHHA CXEMA MOXe
Aa un3nonssa WHbOpMauMs U AOKYMEHTW, MOMyYeHU OT rnaBHaTa MHBECTULUMOHHA CXeMa,
HEMHOTO YNpaB/sBaLLO APYXECTBO, AEnO3uTap M OAUTOP, OCBEH aKo CbLUECTBYBa NpUYMHA
33 CbMHEHME OTHOCHO TOYHOCTTa U BEPHOCTTA WM.

(2) Korato BbB Bpb3ka C WHBECTUUMS B ASAN0BE HA [/laBHaTa KONEKTMBHA
MHBECTULIMOHHA CXeMa € MOoJlyyeHa Takca, KOMWCMOHa WKW apyra napudHa obnara or



3axpaHBallaTa KOMEKTMBHA MHBECTMLMOHHA CXeMa, OT HEMHOTO YMNpaBMsBallo APYXECTBO
WM OT ApYyro nvue, AEWCTBAWO OT MMETO M 3a CMEeTKa Ha 3axpaHBallaTa KOMeKTMBHA
MHBECTULMOHHA CXeMa WM Ha YNpaB/sBalloTO M APYXeCTBO, TakcaTa, KOMUCMOHaTa MM
Apyrata napuyHa obnara ce BHacA B aKTMBMTE Ha 3axpaHBalaTta KONEeKTUBHA
MHBECTMLMOHHA CXeMa.

Yn. 82. (7) Korato rnaBHaTa KOMEKTMBHA MHBECTULUMOHHA CXeMa e C MNpou3xod oT
Penybnuka Bbarapusi, TS yBeAaoMsiBa He3abaBHO KOMUCMSTA 3a BCSKa 3axpaHBalla
KOJIeKTUBHA MHBECTULUMOHHA CXeMa C MPOU3X0A OT Apyra AbpXKaBa Y/eHKa, MHBEeCTMpalla B
HeMHuTe AsnoBe.

(2) B cnyyanTe no an. 1 komMmcusTa He3abaBHO yBeOMSBA KOMMETEHTHUTE OpraHu Ha
AbpXXaBaTa Y/eHKa Mo NMpOU3X0A Ha 3axpaHBallaTa KONEKTUBHA MHBECTULMOHHA CXeMa.

Yn. 83. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) InaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXeMa He HauuCnsBa TakCWM Ha 3axpaHBallaTa KOeKTMBHA
WNHBECTULMOHHA CXeMa 3a eMUTUpaHe unm obpaTHO M3KynyBaHe Ha AS/IOBETE UM.

(2) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MnaBHaTa KONEKTUBHA
MHBECTUMUMOHHA CXeMa CBOEBPEMEHHO OCUrypsiBa AOCTbM HA 3axpaHBallaTa KOSIEKTMBHA
MHBECTMLMOHHA CXEMA WM Ha HEMHOTO YNpaBnsiBallo APYXECTBO, Ha KOMUCUSTA MM Ha
CbOTBETHUSA KOMMETEHTEH OpraH, KOrato 3axpaHBallaTa KOMIEKTMBHA WMHBECTULMOHHA CXema
€ C npousxoA OT Apyra AbpXXaBa YieHKa, Ha Aeno3vTaps M oauMTopa Ha 3axpaHBsallaTta
KONEKTUBHA WMHBECTULMOHHA CXeMa A0 usanata uHgopmaums, KOSTO Ce U3UCKBa CbracHO
NPUNOXMMOTO 3aKOHOAATENCTBO, NpaBuiaTa Ha PoHAA UK ydpeanTeNHUTE JOKYMEHTH.

Yn. 84. (U3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (Z) (U3m. - OB, 6p.
109 o1 2013 r., B cuna o1 20.12.2013 r.) KoraTo 3axpaHBallaTa KONeKTMBHa MHBECTULMOHHA
CXeMa W rnaBHaTa KOMEKTUBHA WMHBECTMLUMOHHA CxeMa ca C npousxod ot Penybnuka
Bbnrapusa, komucusiTa He3abaBHO yBeOMSIBa 3axpaHBallaTa KONEKTMBHA WMHBECTULMOHHA
CXeMa WM HEMHOTO YMpaBsBallO APYXXECTBO 3@ BCAKO pelleHue, Mspka, KOHCTaTUMpaHo
NpOTUBOPEYNE UM HECLOTBETCTBME C M3UCKBAHMATA Ha Ta3u rfaBa M 3a BCAKa Nosy4yeHa
nHdopmaums no yn. 61, an. 1 n 2 N0 OTHOLWEHNE Ha rfaBHaTa KOMEKTUBHA UHBECTMLMOHHA
CXeMa, HEMHOTO YNpaBsBaLLO APY>KECTBO, AEMO3uUTap UK OauUTOoP.

(2) B cnyyauTe no an. 1, Korato 3axpaHBallaTa KONeKTMBHA UHBECTULMOHHA CXema € C
npousxo4 OT Apyra AbpXaBa u4/IeHKa, KOMUCUSATA YyBeAOMsiIBA CbOTBETHUS KOMMETEHTEH
opraH.

Yn. 85. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTo
3axpaHBallaTa KOMeKTMBHAa MHBECTULUMOHHA CXema e ¢ npomsxod oT Penybnvka bunrapus u
KOMUCKATa NOMyuYn yBEAOM/NIEHME OT KOMMETEHTHUTE OpraHW Ha AbpXaBaTa u4fleHKa Mo
Npou3xoA Ha rnaBHaTa KOMNEKTMBHA WHBECTUMLMOHHA CXeMa OTHOCHO pelleHue, MspKa unm
KOHCTaTaums 3a NpoTMBOPEYME UM HECLOTBETCTBME C U3UCKBaHUATA Ha 4n. 58 - 67 oT
OunpektnBa 2009/65/EQO unu OTHOCHO AoKnagBaHa cbrnacHo uyn. 106, naparpad 1 ot
OvpektnBa 2009/65/EO nHdopMauns BbB Bpb3Kka C rNaBHaTa KONEKTMBHA WMHBECTULIMOHHA
CXeMa, HelHus Aeno3vTap, OAMTOP WM YMPaBnsiBallo APYXEeCTBO, KOMUCUSTA yBEeAOMSIBA
He3abaBHO 3axpaHBallaTa KOMEKTUMBHA MHBECTMUMOHHA CXeMa 3a [ocTbnuiata
nHgopmauums.

asaJ71 BTOPU
YINMPABJIABALLO APYXXECTBO
MhaBa pgeBeTa

yYCNnoBus 3A 3ANMOYBAHE HA AEMHOCT
Yn. 86. (M3M. u gon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 42
oT 2016 r.; u3M. u gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 15 ot 2018 r.,
B cvna ot 16.02.2018 r.; u3m. u gon., 6p. 102 ot 2019 r.; gon., 6p. 16 oT 2022 r.; U3M. n
gon., 6p. 85 or 2023 r., B cuna ot 10.10.2023 r.) (1) YnpaBnsBawo ApPYXeCTBO €
AKUMOHEPHO APYXeCTBO CbC cejanuvile B Penybnuka Bbarapusi, MOAy4yusno nAvUEH3 npu



ycnoBusita M MO peAa Ha TO3M 3aKOH, YMATO NpeaMeT Ha AEMHOCT € YynpaBfieHve Ha
[AENHOCTTa Ha KONEKTUBHM MHBECTULMOHHN CXEMU, BKIIOUNTENHO:

1. ynpaBneHne Ha UHBECTULUATE;

2. (pon. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) agMMHUCTpUpaHE Ha
AsnoBeTe, BKUYMTENHO NPaBHU YCYrn U CHETOBOAHM YCIyrM BbB Bpb3Ka C YrpaBieHue Ha
aKTUBUTE, NCKaHWUS 3a MHPOPMaUMSA Ha MHBECTUTOPUTE, OLEHKa Ha aKTUBUTE N U3YMCNIsiBaHe
LueHaTa Ha [Asn0BeTe, KOHTPO/ 3a Cra3BaHe Ha 3aKOHOBUTE M3UCKBAHWA YynpaBieHue Ha
puUCKa, BOAEHE Ha KHWrata Ha npuTexaTenute Ha AsS/0Be, B CllydauTe Ha U3BbpLUBAHE Ha
[AENHOCT MO yMnpaB/iEHME Ha KONMEKTMBHA WMHBECTULMOHHA CXeMa C Mpou3xoh OT Apyra
[Abp)XaBa YNieHKa, pa3npeaeneHne Ha AMBMAEHTU M APYMW NallaHus, usgasaHe, npoaax6ba
1 0bpaTHO U3KynyBaHe Ha ASN0BE, U3Mb/IHEHME Ha AOrOBOPY, BOAEHE HA OTYETHOCT;

3. MapKeTUHroBu YCIyru.

(2) YnpaBnaBawoTo APY>XECTBO MOXe Aa NpefocTaBs M CnegHuTe AOMb/IHUTENHM
ycnyru:

1. (HoBa - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ynpaBneHue Ha AeMHOCTTa
Ha HaUMOHA/THN MHBECTULMOHHU (DOHAOBE;

2. (npegnwHa T. 1 - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) ynpaBneHue B
CbOTBETCTBME CbC CK/IOYEH C KJIMEHTA AOrOBOP Ha MopTdenn, BKIOUUTENHO NopTdenn Ha
npeanpusaTMe 3a KOMEKTUBHO WHBECTUpaHe, BK/IOYBALW, (DMHAHCOBM WHCTPYMEHTU, MO
cobcTBeHa NpeueHka, 6e3 cneunanHn HapeXXaaHusl Ha KIMEHTa;

3. (npeavwHa T. 2 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MHBECTULMOHHM
KOHCYNTaumMM OTHOCHO (PUHAHCOBWU UHCTPYMEHTH;

4. (npeaywiHa T. 3 - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) CbXpaHeHne M aAMUHUCTPUPAHE Ha AASI0BE Ha APYrv NPeanpuaTms 3a KOMEKTUBHO
NHBECTUpaHe.

(3) (Hoea - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) YnpaBnsiBalioTo
APY>XECTBO MOXE [a M3BbpLUBA AEMHOCT KaTO AOCTaBUYMK Ha NaHEBPOMNEMNCKM MepcoHaneH
neHcnoHeH npoaykt (MEMM) no un. 6, naparpad 1, 6ykea 4" ot PernameHT (EC) 2019/1238
Ha EBponenckmns napnameHT n Ha CbBeta oT 20 toHM 2019 r. OTHOCHO MaHEBPOMENCKU
nepcoHaneH neHcmoHeH npoaykt (MEMM) (OB, L 198/1 ot 25 tonn 2019 r.), Hapu4yaH no-
HaTaTbK ,PernamenTt (EC) 2019/1238", npu cna3sBaHe M3UCKBAHMATA Ha CblUMS perfiamMeHT,
rnaea ABageceT u ocma ,a" oT Kogekca 3a coumanHo OcurypsiBaHe, TO3M 3aKOH M aKTOBeETe
Nno NpunaraHeTo uMm.

(4) (HoBa - B, 6p. 85 o1 2023 r., B cuna ot 10.10.2023 r.) Komucmusita B3eMa peLueHume
3a peructpaumss unm 3a OTMsAHa Ha peructpaumsa Ha [EMM, cb3gageH oT ynpasnssawlo
Apyxectso, no pega Ha PernameHT (EC) 2019/1238 no npeanoxeHuve Ha 3aMeCTHUK-
npeacenatens.

(5) (N3m. - OB, 6p. 42 ot 2016 r.; n3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.;
n3Mm., 6p. 15 ot 2018 r., B cnna ot 16.02.2018 r.; gon., 6p. 16 ot 2022 r.; npeauwiHa an. 3,
6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) 3a ynpaBnsBalOTO APYXECTBO, KOETO
npegocTassa ycnyrm no an. 2, T. 2 - 4, ce npunara § 4, an. 3 OT OOMbL/HUTENHUTE
pasnopeabu Ha 3akoHa 3a nasapuTte Ha PUHAHCOBWN UHCTPYMEHTW.

(6) (V3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa an. 4, 6p. 85 ot
2023 r., B cuna ot 10.10.2023 r.) JlnueH3bT no an. 1 MOXe Ada BKIOYBA MNpaBo 3a
M3BbpLBAHE Ha ycnyrute no an. 2. JIMueHsbT He Moxe aa 6bae wm3gageH camo 3a
npeaocTaBsiHE Ha yCnyruTe Mo an. 2, KakTo 1 3a NpeaocTaBsiHe Ha ycnyrmte no an. 2, 7. 3 u
4, 6e3 fa e pa3peleHo NpeaoCTaBsaHETO Ha yciyrnte no an. 2, T. 2.

(7) (MpeanwHa an. 5 - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) U3papeHusT
NIMLEH3 Ha yNpaB/siBaLlo APYXXECTBO MMa AEMCTBME 3@ BCUUKM AbPXXABU YSIEHKM.

(8) (Qon. - 4B, 6p. 102 ot 2019 r.; npeauwHa an. 6, u3mM., 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.) YnpaBnsBaLloTO APY>XECTBO HE MOXE Aa OCbLUECTBSIBA AEMHOCT, pa3fiMyHa oT



[AENHOCTTa, 3a KOATO € MoSy4Ynso MueH3 no an. 1 m 2, no un. 201 nnam oT genHocTTa no an.
3.

(9) (Hoea - OB, 6p. 102 ot 2019 r.; npegnwHa an. 7, 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.) 3a ynpaBnsiBallo ApPY>KeCTBO, KOETO ynpasnssa (hOoHA Ha NapuyHus nasap, ce
npunarat u3unckeaHuaTa Ha PernamenT (EC) 2017/1131.

(10) (Hoea - B, 6p. 102 ot 2019 r.; npegnwHa an. 8, 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.) YnpaBnsdBalwo [APYXECTBO MOXe [Aa YynpasnsiBa asTepHaTUMBeH
MHBECTUUMOHEH ¢doHa, 6e3 pa uMma wm3pageH nvuen3 no 4un. 201, npu ycnoBue 4e
nopTennbT Ha YynpaBnsBaHUS anTepHaTMBEH WHBECTMUMOHEH OHA BKIKOYBA CaMO
(PVMHAHCOBM WMHCTPYMEHTU. YNpaBnsBallo APYXXeCTBO MOXe fa ynpasnssa nopTdenn Ha
anTepHaTMBeH WHBECTUUMOHeH ¢OoHA NO Jeneraumsi, CamoO ako npuTeXxaBa MLEH3 3a
[OMb/IHUTENHUTE YCNyrn no an. 2, T. 2, KaTo YnpaBfeHWEeTo e CcaMO MO OTHOLWEHWE Ha
nopTdeiin, BKIYBaLL (DMHAHCOBU MHCTPYMEHTMU.

(11) (NpeavwHa an. 7 - AB, 6p. 102 ot 2019 r.; npeanwHa an. 9, 6p. 85 ot 2023 r., B
cuna ot 10.10.2023 r.) YnpaBnsiBawoTo APYXEeCTBO He MOXe Aa npeanara As/0BeTe Ha
npeanpusaThe 3a KONEKTUBHO MHBECTUPAHE Mo YacT TpeTa B APYrn AbpPXKaBU YSIEHKM.

(12) (MpeavwHa an. 8 - AB, 6p. 102 ot 2019 r.; npeauwHa an. 10, 6p. 85 ot 2023 r., B
cmna ot 10.10.2023 r.) YnpaBnsBawoTO APYXECTBO M3jaBa caMO 6e3HaM4yHM akummn C
npaBo Ha eauH rnac.

Yn. 87. (Usm. n pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1)
(MpeanweH Tekct Ha un. 87 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Mpwu
OCbLLUECTBSIBAHE Ha AeNHOCTTa no un. 4, an. 1, cBbp3aHa C NybAM4YHOTO npeanaraHe Ha
[AANI0BETE Ha KOMEeKTMBHAaTa MHBECTULMOHHA CXeMa, KaKTo M C 0bpaTHOTO UM M3KyrnyBaHe,
yNpaBnsBalLlOTO APY>XECTBO AeNCTBA OT MMETO M 3a CMETKA Ha ynpaBnsiBaHaTa KONEKTUBHA
NHBECTMLUMOHHA CXeMa.

(2) (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) AderHocTTa no yi. 86, an.
1, T.1mnan. 2, T. 1 ce oCblECTBSIBA Ype3 MHBECTULIMOHHWN PELLEHMS N HAPEXAaHUs, KOUTO
Cé WM3MbLAHABAT OT  YMb/IHOMOWEHW WHBECTUUMOHHW  MoCpeaHuuy, Mpu  CnasBaHe
N3MCKBAHUSATA Ha 3aKOHA, C U3K/IKOYEHME Ha CllydauTe Ha MbpBUYHO Ny6NMYHO NpeanaraHe
NN CAENKN C LEHHWN KHUXA U MHCTPYMEHTM Ha napuyHMs nasap no yn. 38, an. 1, 1. 9, 6ykea
»a W an. 2, Korato 3arnMcBaHETO Ha LeHHUTE KHWKA, CbOTBETHO CAENKUTE C LIEHHW KHUXa U
WMHCTPYMEHTU Ha NapuyHKUS nasap, MoraT [a Ce U3BbPLUBAT OT YNpaBsBaLOTO APY>XKECTBO.

Yn. 88. KomucusiTa MOXe fAa M3aade fIMUEH3 3a WM3BbPLUBAHE Ha AEMHOCT KaTo
yrnpaBnsBallo ApPYXeCTBO Ha Teputopusita Ha Penybnvka bBbarapus 4pe3 KIOH Ha
IOPUAMYECKO NNLe OT TpeTa AbpXasa, Npuy YC/I0BME Ye NIMLETO MMa NpaBo Mo HaUWMOHAMHOTO
CW 3aKOHOAATESICTBO Aa M3BbpLUBA TakaBa AEMHOCT W OpraHbT, KOHTPO/MpaALL, KanutanoBus
nasap B AbpXXaBaTa, KbAETO JIMLETO € PerncTpupaHo, ynpaxHsBa HaA30p BbpXy Hero Ha
KOHcoNuamMpaHa OcHoBa. JIMueTo OT TpeTa AbpXaBa MMa npaBaTa M 3aAb/HKeHusTa Ha
MECTHO ynpaBfsBaLlo APY>XECTBO, AOKOSIKOTO B 3aKOHa He e npeaBuAEHO Apyro.

Yn. 89. (M3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) B cnyyauTe, koraTto
JIMLUEH3bT Mo Y. 86, an. 1 BKIKOYBA NPaBo 3a U3BbPLUBAHE Ha ycniyruTe no 4. 86, an. 2, T.
2 W ynpaBnsiBallOTO APYXECTBO AbpXW napyu wn/wam (UHAHCOBM WMHCTPYMEHTU Ha Te3n
KIIMEHTU M NO Ta3n MpUYMHA 3@ HEro MoraT Aa Bb3HMKHAT 3a4b/DKEHUS KbM TAX, TO €
ATBXHO Aa nNpasu NapuyHyM BHOCKM BbB POHAA 3@ KOMMEHCUPAHE Ha MHBECTUTOPUTE MO YJl.
774, an. 2 oT 3aKkoHa 3a NybnnM4HOTO nNpeanaraHe Ha LeHHW KHuxa. Pa3nopeabute Ha rnasa
neta, pasgen IV ot 3akoHa 3a nybAMYHOTO NpeanaraHe Ha UEHHW KHWxXa ce npwunarat
CbOTBETHO.

Yn. 90. (don. - OB, 6p. 34 ot 2015 r.; n3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018
r.; gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 102 ot 2019 r.; u3M. n
gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.; u3M., 6p. 70 ot 2024 r., B cuna oT gataTa,
onpepeneHa B PeweHve Ha CbBeTa Ha EBponenckusi Cblo3 3a MpUEMaHETO Ha eBpOTO OT
Penybnuka bbnarapus, npueto B cboTBeTcTBME C un. 140, naparpad 2 ot A®EC, wm



PernameHT Ha CbBeTa Ha EBponeinckust Cblo3, NpueT B CboTBeTCTBUE C Y. 140, naparpad 3
ot A®EC) (1) (Qon. - OB, 6p. 34 ot 2015 r.; n3mM., 6p. 25 ot 2022 r., B cuna ot 29.03.2022
r., umam., 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpepeneHa B PeweHne Ha CbBeTa Ha
EBponeiicknsa Cblo3 3a NpueMaHeTo Ha eBpoTOo OT Penybnuka Bbnrapusi, npueto B
cboTBeTCTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cblo3, npueT B cboTBeTCcTBME C Y. 140, naparpad 3 ot APEC) YnpaenssawoTo ApYyXeCTBO
TpsbBa Aa pa3nonara C HavaneH Kanutan He no-mambk oT 125 000 eBpo. HauwanHuat
Kanutan Ha ynpasnsiBalimTe ApY>XecTBa € B CbOTBETCTBME C Y. 9, naparpad 1, noaTouka
J", peanoxenune nbpo oT PernameHT (EC) 2019/2033 Ha EBponenckus napnameHT U Ha
CbBeta oT 27 HoemBpu 2019 roaMHa OTHOCHO MpyAeHUManHUTE W3UCKBAHWUS 3a
WMHBECTULMOHHUTE NOCPeaHnUM 1 3a n3MeHeHne Ha pernamenTn (EC) N 1093/2010, (EC) N@
575/2013, (EC) N2 600/2014 n (EC) N2 806/2014 (OB, L 314/1 ot 5 pekemBpu 2019 r.),
HapuyaH no-HaTtatbKk ,PernameHt (EC) 2019/2033", n ce cbCToM OT €aMH wUnn nosede OT
efleMeHTUTe, NnocoyeHn B un. 26, naparpad 1, 6yken ,a" - ,a" ot PernameHt (EC) NO
575/2013 Ha EBponeiickus napnameHT M Ha CbBeTa oT 26 toHM 2013 . OTHOCHO
NpyaeHUManHnTe U3NCKBaHUS 3a KPeAUTHUTE WHCTUTYLMKM U 3@ U3MeHeHue Ha PernameHTt
(EC) N2 648/2012 (OB, L 176/1 ot 27 tonu 2013 r.), Hapu4yaH no-HaTaTbk ,PernamenT (EC)
Ne 575/2013".

(2) (Qon. - AB, 6p. 34 ot 2015 r.; gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.;
n3M. u gon., 6p. 102 ot 2019 r.; u3m. n gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
YnpaBnsiBalloTo APYXXeCTBO € ANTbXHO Mo BCSKO BpeMe aa noaabpka cobCTBeH KanuTan,
npeBuLLIaBaLl, UM paBeH Ha CToMHocTTa no an. 1 unu 3. ,CobcTBeH kanutan" e kanuTan rno
cMUCbMa Ha un. 9, naparpad 1, noatouka ,i" ot PernameHt (EC) 2019/2033.
YNpaBnsiBawloTo APYXECTBO € ANMbXHO Aa Cna3Ba CbOTBETHUTE WM3UCKBAHWUS Ha PernameHT
(EC) 2019/2033 npu onpegensiHe pa3Mepa Ha cobcTBeHuss cu kanutan. Komucusata e
KOMMETEHTEH OpraH no npunaraHeTo Ha un. 26 ot PernameHT (EC) N2 575/2013 BbB Bpb3ka
c un. 9 ot PernameHT (EC) 2019/2033 no OTHOLIEHME Ha YNpaBAsiBaLLUTE APY>KECTBA.

(3) (U3m. - OB, 6p. 70 ot 2024 r., B cuna OT Aartarta, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpUeMaHETO Ha €BpoTO OT Penybnuka Bwnrapus, npueto B
cboTBeTcTBME C yn. 140, naparpad 2 ot A®EC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cbl03, nNpuet B cboTBeTcTBME C 4n. 140, naparpad 3 ot A®PEC) Ao ynpasnssawioTo
APYXXEeCTBO ynpaBnsiBa AeMHOCTTa Ha KOMEKTMBHM WHBECTUUMOHHM CXEMWU W Opyru
npeanpusaTMs 3a KOMEKTUBHO MHBECTUPAHE, YMMTO aKTMBW MOOTAEHO MW B CbBKYMHOCT
HaaxebpnaT 250 000 000 eBpo, TO TpsbBa Aa yBenuum pasmepa Ha cobCcTBeHMs kanuTtan C
He no-mManko oT 0,02 Ha CTo OT cyMaTa, SiBsBalla Ce pa3fMkaTta Mexay CTOMHOCTTa Ha
akTMBuTe no 6anaHca um mn 250 000 000 eBpo. M3peueHne MbpPBO He ce npwnara, KoraTo
KanuTanbT Ha yrnpasnssawoTo apyxectso gocturHe 10 000 000 espo.

(4) Mpn wu3uucnsiBaHe Ha oblwarta CTOMHOCT Ha aKTMBWUTE Ha KONEKTUBHUTE
NHBECTULUMOHHN CXEMU U APYrUTE NPeanpusaTUS 3a KONEKTUBHO MHBECTMPaHe no an. 3 He ce
BK/IOYBAT aKTUBUTE, KOUTO YNPaB/sBaLLOTO APYXXECTBO yrpaBnsBa Mo Aeneraums.

(5) He no-manko ot 25 Ha cTo OT KanuTana no an. 1 Tpsbea aa 6bae HanuyeH npwu
noAaBaHe Ha 3asBNIEHWETO 3a M3[aBaHe Ha JIMLEH3 3a WM3BbpPLIBaHE Ha [AEWMHOCT KaTo
ynpaBfsBallo APYXeCTBO, a OCTaHasata 4act - B 14-AHeBeH CpPOK OT MoJslyyaBaHe Ha
NUCMEHO YBeOM/IEHNE OT KOMUCKATA, Ye Lie u3aaae NMUeHs3 cne AoKa3BaHe HannumMeTo Ha
Mb/HMS pa3Mep Ha Kanutana.

(6) (M3m. - OB, 6p. 25 or 2022 r., B cuna ot 29.03.2022 r.) HeszaBucumo OT
N3NCKBAHETO Ha an. 2 COOCTBEHUAT KanwuTan Ha YnpaBnsBallOTO APY>XeCTBO Tpsibsa no
BCSIKO BpeMe Aa 6bae B pa3Mep He Mo-ManbK OT CymMaTa, M3UCKBaHa B Yn. 13 oT PernameHT
(EC) 2019/2033.

(7) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; n3m., 6p. 102 ot 2019 r.) B
C/ly4al Ha CbluecTBeHa npoMsiHa B obemMa Ha AeMHOCTTa Ha YnpaBnsBalloTO APYXECTBO



npes3 TekyllaTa roguHa CrnpsaMo npeaxogHata KOMUCUSTa MO MNpeasioKeHWe Ha 3aMeCTHUK-
npeaceaTens MoXe Aa B3eME peLleHME 3a KOpUrMpaHe Ha U3nCKBaHaTa CTOMHOCT Mo an. 6.

(8) M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) 3a ynpaBnsiBawoTO
APYXXeCTBO, KOETO He € M3BbPLUBAO AEMHOCT Mpe3 usnaTta npeaxoaHa vHaHCcoBa roamHa,
CYATAHO OT AeHs Ha nosy4YyaBaHe Ha JMUEH3, pa3MepbT Ha CobCTBeHMs KanuTan ce
onpeaens Ha 6a3aTta Ha NPOrHO3HUTE MOCTOSIHHU O6LM pa3xoau, 3a50XeHW B nporpaMa 3a
[AENHOCTTa, OCBEH ako KOMUCUSITA MO NpeAsioXXeHNe Ha 3aMeCTHUK-NpeaceaaTens e usnckan
KOpeKUMs Ha pa3xoauTe B NporpaMa 3a AeMHOCTTa.

(9) (U3m. - OB, 6p. 25 ot 2022 r., B cuna oT 29.03.2022 r.) YnpaBnsiBaoTO APY>XKECTBO
onpeaens MoCTosiHHWTe oblwmM pa3xoan 3a uenute Ha an. 6 Ha 6asata Ha roauwHUS
¢pMHaHCOB OTYET, 3aBepeH OT perncTpupaH oamTop.

(10) YnpaBnsBalloTo APY>XXECTBO € A/TbXHO Aa OTroBaps Ha KanuTanoBu U3UCKBAHWUS W
[a NoAabpXXa MUHUMaNHN NMKBUAHW CpeacTsa, onpeaeneHu ¢ Hapeaba.

(11) (Hosa - OB, 6p. 102 ot 2019 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
YcnoeusaTa 1 pefbT 3a U34aBaHe Ha paspelleHre no yn. 26 ot PernameHT (EC) N2 575/2013
BbB Bpb3ka C u4n. 9 oT PernameHT (EC) 2019/2033 Ha ynpaBnsBallo APYXXeCTBO ce
onpenensaT ¢ Hapeab6a.

Yn. 91. (U3m. - B, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 102 ot 2019
r.) (1) MNMpu HapyweHne Ha WM3NCKBAHWUSTA KbM COBCTBEHMS KanwuTan no 4n. 90, an. 2,
CbOTBETHO NO Y. 90, an. 6, ynpasnsBaLLOTO APYXXeCTBO € ATbXHO Aa YBEAOMU KOMUCUSTA B
7-AHEBEH CPOK OT HacCTbMBAHETO Ha O6CTOATENCTBOTO, KAaTO MOCOYM U MPUYMHUTE, AOBENN
[0 CNajaHeTo Ha cobCcTBeHMS KanuTan.

(2) B cnyyaute no an. 1 KoMucusiTa NO MpeasioXXEHWE Ha 3aMeCTHWK-NpeaceaaTens
MOXe cfieq NpeLeHKa Ha NpuMYnHUTE, A0BENM A0 CrajaHeTo Ha cobCTBeHUs kanuTan, u npu
OTYMTAHE Ha MHTEpecuTe Ha WHBECTUTOPUTE Aa ONpeaenun CPOK, B KOWTO APYXXEeCTBOTO Aa
Bb3CTaHOBM CTOMHOCTTa Ha COBCTBEHUSI CU KanuTan Ao pa3mepa no 4n. 90, an. 2, CbOTBETHO
no 4n. 90, an. 6, WM U3PUYHO Aa Ce OTKaXe OT U3AAAEHUS NINLEH3.

(3) Mpu HapyweHWe Ha HSAKOe OT M3UCKBaHMATA 3@ JIMKBUAHOCT, ornpeaeneHn B
Hapenba, ynpaBnsBalloTO APYXKECTBO € ANTbXHO Aa YBeAOMU 3aMeCTHUK-Npeaceaatens B 7-
[AHEBEH CPOK OT M3BbpLUBAHE Ha HapPYLIEHWETO, KaTo NOCOYM MPUUNHUTE 33 HAPYLUEHNETO U
NpeanoXmn KOHKPETHW MEpKW 3a HeroBoTO OTCTpaHsiBaHe. HapyweHueTo cneaBa aa 6bae
OTCTPaAHEHO B CPOK [0 €AMH MeceL, OT HeroBOTO M3BbpLUBaHe. 3aMeCTHUK-NpeaceaaTensT B
7-AHEBEH CPOK OT yBEeAOMSIBAHETO MO M3peyeHre MbpPBO MOXE Aa onpeaeny Apyrn Mepku 3a
OTCTpaHsiIBaHe Ha HapyLUEHMETO.

Yn. 92. (U3M. - [IB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot 2019
r.) (1) (Qon. - AB, 6p. 102 ot 2019 r.) YNpaBnsBaLwoTO APYXXeCTBO € ANbXHO Aa NpeacTasn
B KOMUCKSATA rogmwleH oTyeT B CpoK A0 90 AHM OT 3aBbpLUBAHETO Ha (PMHAHCoBaTa roavHa
M3roTBEH CbIMACHO M3NCKBaHUATa Ha MexayHapoaHuTe CYETOBOAHW CTaHAapTu CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(2) YnpaBnsBawloTo ApPYXXeCTBO € ATbXHO Aa NpeacTtasu B KomucusTa Ao 10-o0 ymcno
Ha Meceua, cnegBal, TpuUMeceuyueTo, cyeToBodeH 6anaHC M OT4YeT 3a npuxoauTe W
pa3xoauMTe KbM MnocnefHaTa daTta Ha BCAKO TpUMeceume, KaKTO U TpuMeceyeH OT4yeT 3a
KanuTanoBaTa CM aAeKBAaTHOCT W IMKBUAHOCT CbC CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.) MNpn KOHCTaTUpaHu
HEMb/IHOTU M APYrM HECbOTBETCTBUS C M3NCKBAHMSATA HA 3aKOHA, BK/IOYUTENHO C
MexayHapoaHuTe CTaHAapTK 3a (PMHAHCOBW OTYETM, AOMNYCHATU B OTYETUTE 3a KanvTanosa
aleKBaTHOCT M JIMKBUAHOCT, KaKTO M BbB (DMHAHCOBUTE OTYETH, PerncTtpu u Apyru
CYETOBOAHM AOKYMEHTW, 3aMeCTHUK-NpeaceaaTensT usnpawa cboblieHne n onpeaens Cpok,
B KOWTO YNpaB/siBaLLOTO APY>XECTBO € AJTbXHO Aa MM OTCTpaHu. YneH 265, an. 3 ce npunara
CbOTBETHO.

Yn. 93. (M3M. u pon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon.,
6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M. n gon., 6p. 95 ot 2017 r., B cuna ot



01.01.2018 r.; u3Mm., 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.; uam. u gon., 6p. 102 ot
2019 r.; u3mM., 6p. 21 ot 2021 r.; gon., 6p. 84 ot 2023 r.; u3M., 6p. 70 ot 2024 r., B cMna oT
faTtaTta, onpepeneHa B PeweHne Ha CbBeTa Ha EBponenckusi Cbto3 3a MPUEMAHETO Ha
eBpoTo OT Penybnuka bbnrapusi, npueto B cboTBeTcTBME C Yn. 140, naparpad 2 ot APEC, u
PernameHT Ha CbBeTa Ha EBponeickus cbto3, NpueT B cboTBeTCTBME C Y. 140, naparpad 3
ot A®EC) (1) (Oon. - OB, 6p. 102 ot 2019 r.) Jluue, koeTo € M3bpaHO 3a YNeH Ha
yrnpaBuTeNEeH UM KOHTPOSIEH OpraH Ha ynpaBnsBaLlo ApY>XeCTBo, Tpsibsa aa:

1. (m3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) npuTexasBa Buclle
obpa3oBaHMe M npodecnoHaneH onuT, HeobxoaMMM 3a ynpaBieHMe Ha AeMHOCTTa Ha
ynpaBnsBaLloTo ApPY>XEeCTBO;

2. He e OCbXAaHO 3a YMULEHO npecTbhsieHMe OT 06l XapakTep, OCBEH ako e
peabunuTnpaHo;

3. He e 6UNO uneH Ha ynpaBuUTENEeH WAN KOHTPOJEeH OpraH WIn HeorpaHU4eHo
OTrOBOPEH CbAPY>XHUK B APYXeCTBO, 3a KOETO € OTKPUTO NpOM3BOACTBO MO
HeCbCTOSATENHOCT, WM B MNpPeKpaTeHO Mnopaan HeCbCTOSATENHOCT APYXXeCTBO, akKo ca
OCTaHa/In HeyAOBNETBOPEHN KpeanuTopu;

4. He e 065aBABAHO B HECLCTOSTENHOCT WM Aa He Ce HaMmuMpa B NPOM3BOACTBO 3a
0651BsiBaHe B HECLCTOATENHOCT;

5. (mon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e CbNpyr UAN poaHMHA
no npaea MM no cbpebpeHa NUHUS A0 TpeTa CTeneH BKIIYUTENHO UM NO CBAaTOBCTBO A0
TpeTa CTeneH C ApYr YieH Ha ynpaBuTeNleH UM KOHTPOSIeH OpraH Ha ApYXXeCTBOTO U Aa He
Ce HaMmpa BbB (PAKTUYECKO CbMPYXKECKO CHXXUTENCTBO C TaKbB YMeH;

6. He e NMLWEHO OT NpaBo Aa 3aeMa MaTepyanHOOTIOBOPHA A/TbXHOCT.

/. (HoBa - [B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He e 6uno npe3
nocnegHata efgHa roavHa npeauM akta Ha CbOTBETHMS KOMMETEHTEH OpraH 4ieH Ha
ynpaBUTENEH WM KOHTPOJIEH OpraH Ha APYXEeCTBO, Ha KOETO € 6un OTHET NIMUEH3bT 3a
M3BbPLUBAHE Ha AEMHOCT, NoANEXalla Ha JIMLEH3UPpAHE OT KOMUCUSITA UM OT BbnrapckaTa
HapogHa 6aHka, UM OT CbOTBETEH OpraH Ha Apyra AbpXasa, OCBEH B C/lyyauTe, KOrato
JIMUEH3BLT € bun OTHET MO MUCKaHe Ha APYXECTBOTO, KAaKTO M aKO aKTbT 3a OTHEMaHe Ha
n3gageHns nuueHs e 6un OTMEHEH Mo HaANeXHUs pea;

8. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3M. n gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; usMm., 6p. 21 ot 2021 r.) He ca My HanaraHu agMUHUCTPATUBHM
Haka3aHWs Npe3 NocnegHuTe TPWU roAMHM 3a U3BbPLUEHO rpybo HapylleHWe Ha TO3W 3aKOH,
Ha 3aKkoHa 3a NybMYHOTO NpeanaraHe Ha LEeHHU KHWXA, OTMeHeHMs 3aKOH 3a ApYyXXecTBaTa
CbC CreuuanHa WHBECTUUMOHHA LUeNn, 3aKkoHa 3a ApyXecTBaTta CbC cneuuanHa
WHBECTUUMOHHA Len W 3a [ApyXecTBaTa 3a CeKiopuTM3auus, 3akOHa 3a nasapuTe Ha
(PMHAHCOBU MHCTPYMEHTN OTMEeHeHMs 3aKOH cpelly nasapHuTe 3710ynoTpebu ¢ ¢huHaHCOBM
WHCTPYMEHTH, 3aKkOHa 3a MpuiaraHe Ha MepKkuUTe Cpelly nasapHuTe 310ynotpebu ¢
(pnHaHcoBM MHCTpyMeHTH, PernameHT (EC) N2 596/2014 Ha EBponeinckus napnameHT U Ha
CoBeta ot 16 anpun 2014 r. OTHOCHO nasapHaTa 3noynoTpeba (PernaMeHT OTHOCHO
nasapHata 3n0ynotpeba) M 3a oTMsHa Ha [OupektuBa 2003/6/EO Ha EBponeickus
napnameHt M Ha CbBeta wn aumpektueum 2003/124/EO, 2003/125/EO wn 2004/72/EO Ha
Komucusita (OB, L 173/1 ot 12 toHmn 2014 r.), HapuyaH no-HataTbk ,Pernament (EC) N2
596/2014 nnn Ha akTOBETE NO NPWUIAaraHeTo MM, UM Ha CbOTBETHOTO 3aKOHOAATENCTBO Ha
Apyra Abp>XaBa;

9. (HoBa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. n gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 21 ot 2021 r.) He ca My HanaraHu aAMUHUCTPATUBHU
HakasaHWs npe3 nocnefHuTe TpU FOAMHU 3@ HapylleHWs Ha TO3M 3aKOH, Ha 3akoHa 3a
nybAnMYHOTO npeanaraHe Ha UEeHHUM KHWXKa, OTMeHeHWst 3akOoH 3a JApyxecTBaTa CbC
cneuvanHa UMHBECTMUMOHHA uen, 3akOoHa 3a ApYyXecTBaTa CbC CreunanHa MHBECTULMOHHA
Len u 3a apy>xecTsaTa 3a CeKiopuTu3aums, 3akoHa 3a nasapurte Ha PUHAHCOBU UHCTPYMEHTH
OTMEeHeHUs1 3aKOH Cpelly nasapHuTe 310ynoTpebu ¢ (MHaHCOBM MHCTPYMEHTW, 3aKoHa 3a



npunaraHe Ha MepKuTe cpelly na3apHuTe 310ynoTpebu ¢ (UHAHCOBM WHCTPYMEHTH,
PernameHT (EC) N2 596/2014 n Ha akToBeTe MO MpuiaraHeTo MM MM Ha CbOTBETHOTO
3aKOHOAATENCTBO Ha Apyra AbpXXaBa, KOMUTO ce KBanMduumpaT KaTo CUCTEMHM;

10. (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; uam., 6p. 21 ot 2021 r.)
He e 0cBO6OXAaBaHO OT A/TbXHOCT B yNpaBUTENIEH WM KOHTPOMEH OpraH Ha ApY>XeCTBO Mo
TO3M 3aKOH, NO 3akoHa 3a NybAMYHOTO MpeasiaraHe Ha LEeHHW KHMXKa, 3akoHa 3a nasapure
Ha MHAHCOBM WHCTPYMEHTM OTMEeHeHMs 3akOH 3a ApyXecTBaTta CbC cCreumanHa
WMHBECTULMOHHA Len, 3aKoHa 3a ApyXecTBaTa CbC CreuuanHa MHBECTUMUMOHHA uen U 3a
ApY>XeCcTBaTa 3a CEeKIopUTU3aLMa UK MO CbOTBETHOTO 3aKOHOAATENICTBO Ha Apyra AbpXkasa
Bb3 OCHOBA Ha NPWIOXeHa NPUHYAUTENHA aAMMHUCTPATMBHA MsipKa, OCBEH B ClydauTe,
KOraTo aKTbT Ha KOMUCKSATA € 611 OTMEHEH MO HaAIeXHUS pea.

11. (HoBa - [B, 6p. 84 ot 2023 r.) Bb3 OCHOBa Ha CbbpaHMTE 3a HEro U HeroBuTe
06Bbp3aHN NMUA AaHHKU, KaKTO U 3a BPb3KUTE MeXAY TSX, He JaBa OCHOBaHWE 3@ CbMHEHMWe
OTHOCHO HeroBaTa HageXAHOCT M MPUroAHOCT M Bb3MOXHOCT 3@ Bb3HMKBaHE KOHMIMKT Ha
NHTEpecu.

(2) (Qon. - OB, 6p. 102 ot 2019 r.) JiuuaTa, pbkoBoAelM haKTUYeCcKn AENHOCTTa Ha
yNpaBnsiBaloTo ApYXecTBo, TpsibBa Aa umaT gobpa penytaumsi U ONUT MO OTHOLUEHWE Ha
TUMA KONEKTUBHU MHBECTULMOHHN CXEMU, KOUTO APYXXeCTBOTO YynpaensiBa, U Aa OTroBapsiT
Ha M3NCKBaHMATA Ha an. 1. YnpaBnaBallOTO APYXECTBO CE ynpaBnsBa W NpPeacTaBsBa
CbBMECTHO Hal-Masiko OT ABe NnLa, OTroBapsiLM Ha U3UCKBaHMATA Ha M3PEYEHUNE MbPBO.

(3) (W3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; oT™., 6p. 102 oT 2019 1.).

(4) M3m. - OB, 6p. 102 oT 2019 r.) N3nckBaHusTa Ha an. 1 n 2 ce npunaraT CbOTBETHO
N 3a @uanyecknTe nuMua, KOUTO MNpeacTaBnsBaT OPUAMYECKM Nnua@ - YeHoBe Ha
yNpaBUTENHUTE U KOHTPOJIHUTE OpraHn Ha yrnpaBnsiBaLlo APYXXeCTBo.

(5) ViauckBaHuaTa Ha an. 1 ce npunarat M 3a BCUYMKM APYrv fvua, KOUTO MoraT Aa
CK/II0YBAT CaMOCTOSATENHO MM CbBMECTHO C APYro NnUe CAENKMU 3a CMeTKA Ha ynpasnsBsallo
LPY>eCTBO.

(6) ObcTosiTencreata no an. 1 ce yaocrosepssar:

1. no T. 1 - C AOKYMEHT 3a npodecnoHanHa Keanudukaums;

2. (m3m. - B, 6p. 103 ot 2017 r., B cuna ot 01.01.2018 r.) no T. 2 - 3a 6bArapcku
rpaXkaaHu cnykebHO OT KOMUCUSATA, @ 3@ YyXXAW rpaXKaaHu - CbC CBUAETENCTBO 3@ CbAMMOCT
NN aHanornyeH AOKYMEHT;

3. (nam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) no 1. 3 - 10 - c
Aeknapaums.

(7) (Hoea - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. un gon., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.; u3m. 1 gon., 6p. 102 ot 2019 r.) Jinuata no an. 1
noanexart Ha ogobpsiBaHe OT KOMWUCMSITA MO MPeAsIOKEHWE Ha 3aMeCTHUK-NpeaceaaTens
npean BNUCBAHETO MM B TbProBCKUSI PEMMCTBLP, @ nuata no an. 4 - npeay onpeaensHeTo um
3a NpeacTaBUTENN Ha pPUANYECKUTE NUUA - YSIEHOBE Ha YNpaBWUTENHUTE U KOHTPOSHUTE
OpraHyn Ha ynpasnsBaLOTO APY>XECTBO Bb3 OCHOBA Ha [OKYMEHTW, orpedeneHn ¢ Hapeaba.
Komucusita ce npomsHaca B 15-AHEBEH CPOK OT noAaBaHe Ha 3asiB/IEHMETO C MPUIOXKEHN KbM
Hero AOKYMEHTW, yAOCTOBEPSABALUM CMA3BaHETO HA OnpeaeneHnTe U3MCKBaHUS 3a Te3n nnua,
a KoraTto Ca W3MCKaHW AOMbAHWUTENHU AOKYMEHTU U MHdOpMauus - B 15-gHeBeH Cpok OT
NpeacTaBsaHETO MM, CbOTBETHO OT M3TUYAHE Ha CpOKa 3a NnpefocTaBsHETO MM. Komucusita
OTKa3Ba Ja usgaae oaobpeHue, ako HAKoe OT nuata He OTroBapst Ha M3UCKBaHUSTA Ha TO3U
3aKOH MM aKo C AEMHOCTTa CY WK C BIUSIHUETO CU BbPXY B3EMAHETO Ha peELUEHMS MOXE Aa
HaBpean Ha CUrypHOCTTa Ha APY>XXECTBOTO WM Ha HEroBUTE onepauuu.

(8) (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) MpodecnoHaneH onut no
CMMCbAA Ha an. 1, T. 1 e Hanuue, ako NMUEeTo e paboTuNo He NO-MasnkKo OT:

1. egHa roguHa B npeanpusaTus oT HebaHKoBUS DMHAHCOB CEKTOp unn B 6aHku, npwm
MOSIOXXEHME Ye 3aAb/DKeHusTa My ca 6unm CBbp3aHM C OCHOBHaTa AEMHOCT Ha Te3un
npeanpuaTus, nnm



2. (pon. - B, 6p. 102 ot 2019 r.) Tp1 roaMHn B AbpXXaBHWU UHCTUTYLMWU UK B APYTU
ny6nnyHornpaeHM CybekTn, YUMTO OCHOBHU (PYHKUMM BKIOYBAT YNpaB/i€HUE U KOHTPOs Ha
[AbPXKaBHU WKW MeXAYHapOAHW Ny6nMYHM (PUHAHCOBWU aKTMBM WK YrNpaBieHne, KOHTPOoN u
WMHBECTMPaHe Ha NapuyHu cpeacTsa no OHAOBE, Cb3AaAEHN C HOPMATMBEH aKT W/N.

3. (HoBa - [B, 6p. 102 ot 2019 r.) Tpu roanHn B perynaTopeH opraH Ha 6aHKoBMSA
n/vnn HebaHkoBMA HUHAHCOB CEKTOp, Mx

4. (HoBa - OB, 6p. 102 ot 2019 r.; mu3Mm., 6p. 70 oT 2024 r., B cMna OT pAaTaTa,
onpegeneHa B PelweHve Ha CbBeTa Ha EBponenckusi cbio3 3a NPUMEMAHETO Ha €BPOTO OT
Penybnuka bwbnrapus, npueto B cboTBeTrcTBMe € un. 140, naparpad 2 ot A®EC, wm
PernameHT Ha CbBeTa Ha EBponeinckusi Cblo3, NpueT B CboTBETCTBME C Y. 140, naparpad 3
oT A®EC) neT roavHn Ha ATbXHOCT C PbKOBOAHW (DYHKLUMW BbB (PUHAHCOBOTO YyrpasrieHue
Ha npeanpusTve OT He(MHAHCOBUS CEKTOP, NPE3 KOWTO nepuoa ynpasBnsiBaHUTE aKTMBM Ca
Ha cTonHocT Haa 750 000 eBpo, nnu

5. (HoBa - [B, 6p. 102 ot 2019 r.) o6wo ABe roauHu B cybekT no T. 1, 2 1 3 1 Tpu
roavHu B cybekT no T. 4, unu

6. (HoBa - 1B, 6p. 102 ot 2019 r.) 0buwo eaHa roamHa B cybekT No T. 1, 2 1 3 n yeTnpun
roavHu B cybekT no T. 4, unu

/. (HoBa - 1B, 6p. 102 ot 2019 r.) obwo Tpu roanHun B cybekT no 7. 1, 2 1 3 u ase
roauHun B cybekT no T. 4.

(9) (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 102 ot 2019 r.)
Komucusita npunara npuHyautenHata agMMHUACTPaTMBHA MspKa no yn. 264, an. 1, 1. 5,
Korato nuue no an. 1, 2, 4 n 5 npecraHe ga oTroBaps Ha M3NCKBAHWATa Ha an. 1 nam 2.
YnpaBnsBalloTo APYXECTBO € A/TbXHO B 2-MeCeyeH CpoK OT npuiaraHe Ha npuHyauTenHata
aAMMHUCTPATMBHA MspKa Aa nojaje 3asBfeHue Mno an. 7, KaTo MNpeanoXu nuue, KOeTo
OTroBapsi Ha U3NUCKBAHUATA HA TO3W YNEH.

Yn. 94. (U3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3mM., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) YnpaBnsiBalloTO APYXECTBO yBEAOMSBA KOMUCUSITA B CPOK
Tpn paboTHW OHM 3a u3bopa Ha HOB Y/IeH Ha ynpaBUTENIEH WM KOHTPOJSIEH OpraH Ha
APYXECTBOTO MM 3a YMb/IHOMOLLABAHETO Ha APYro iMue, KOETO (PakTUYeCKU Aa PbKOBOAM
LAPY>XEeCTBOTO MM Aa CK/t0YBA CAMOCTOSTESNIHO MM CbBMECTHO C ApYro nuue CAenKW 3a
CMeTKa Ha ApY>XeCTBOTO, W npunara AaHHUTE U ApyruTte HeobXxoaAMMU AOKYMEHTU Mo 4. 93
3a /iMueTo.

(2) Nvnuata no 4n. 93 yBegoMsiBaT KOMUCUATA 33 BCSAKA MPOMSIHA B AeKnapupaHuTe oT
TAX 06CTOATENCTBA B CPOK TpU paboTHM AHU OT NpoMsiHaTa.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.) Ako nvue no an. 1 unm 2 He OTroBapsl Ha M3WCKBaHMATa Ha 4. 93,
KOoMUCMATa N0 MpeAsioKeHWe Ha  3aMeCTHUK-NpeacefaTens MOXe Aa  3a4b/hKu
yNpaBnsiBaLWoTO APYXXeCTBO NO peda Ha uyn. 264 ga ocsoboau ToBa nvue vnu aa msbepe
ApYro nvue 3a YieH Ha CbOTBETHMS yNpaBUTENIEH UM KOHTPOJIEH OpraH Ha ApY>KeCTBOTO.

lhaBa pgecerta

N3OAABAHE N OTHEMAHE HA JINLLEH3

Yn. 95. (don. - OB, 6p. 21 ot 2012 r.; u3M., 6p. 102 ot 2019 r.) (1) JiueH3sT 3a
“3BbPLUBAHE HA AEVHOCT KaTo ynpas/sBaLlo APY>KECTBO Ce U34aBa OT KOMUCUATA.

(2) 3a w3gaBaHe Ha nvueH3 No an. 1 ce noaasa 3asBfieHne no obpasel, ogobpeH oT
3aMeCTHUK-NpeaceaaTens, KbM KOETO ce npwnarat:

1. yCTaBbT M Apyrute ydpeauTesnHu akToBe;

2. JaHHM 3@ 3anucaHnsa U BHECEHUS KanuTar;

3. faHHM W Apyrn HeobxoauMu AOKYMEHTM 3a nuuata no 4yn. 93, CbOTBETHO 3a
pu3myeckuTe nnua, KOUTO NPeACTaBNAaBaT IOPUANYECKU NULA, YNIEHOBE HA YNpaBUTENHUTE
WX KOHTPOSIHATE OpraHW Ha 3asBWUTEeNs WM 3a Apyrv nuua, OMpasBOMOLLEHM Aa ro
ynpaensiBaT W NpeacTaBnsBaT, KakToO M CBedeHus 3a TsAxHaTa npodecmoHanHa
KBanudukauus n onuT;



4. obwmTe yCnoBus, NPUIOXKNUMN KbM AOrOBOPUTE 3a yrnpasfieHne C MHBECTULMOHHUTE
ApYy>XeCTBa U ApyruTe MHBECTUTOPY;

5. nporpama 3a AeMHOCTTa, BK/IIOYBALLA HaW-Manko OMMCaHWE Ha OpraHuM3auMoHHaTa
CTPYKTypa Ha ynpasnsBaloTo APY>XXeCTBO;

6. NpaBunaTta 3a JIMYHUTE CAENKUM C (PUHAHCOBM MHCTPYMEHTW Ha uY/IeHOBETE Ha
yrNpaBUTENHUTE U KOHTPOJIHUTE OpraHn Ha yrnpasnsBalloTO APYXXeCTBO, Ha MHBECTULMOHHUS
KOHCyNTaHT, paboTel, no A0roBOp 3a YNpaBnsiBalloTO APYXECTBO, Ha CAYXWUTENUTe Ha
YyNpaBnsiBaLloTO APY>KECTBO M Ha CBbp3aHUTe C TAX nua;

/. OAHHW 3@ Nnuata, KOUTO NpuUTexasaT NpsSKo UM HeNpsKo KeanuduuupaHo ydactue
B APYXXECTBOTO 3asBMTEN WAM MoraT fAa ro KOHTpPOnIMpaT, Kakto M 3a 6pos Ha
npuTeXaBaHWUTE OT TAX N1ACOBE;

8. ncMeHa Aeknapaumst OTHOCHO AENCTBUTENIHUTE MM COBCTBEHMLUM M NMpOM3XOAa Ha
CpeacTBata, OT KOMTO Ca HarpaBeHM BHOCKUTE CpeLly 3anucaHuTe akuuu, BKIIOYMTESTHO
Janu cpeacTeBaTta He Ca 3aeMHU, U 3a NiaTeHuTe OT TaX AaHbUn npes3 nocnegHute 5 roanHu
no obpa3seu, ofobpeH OT 3aMeCTHUK-NpeaceaaTens;

9. AaHHM 3a NMuaTa, C KOMTO YNpaBnsBalloTo APYXXECTBO Ce ABSIBa CBbP3aHO /MLE;

10. ppyrn [OKYMEHTU U CBeaAeHus, onpeaeneHu ¢ Hapeaba.

(3) Komucunsita ce npousHacs no 3asiBNEHWMETO cnefd KOHCYNTauum C KOMMETEHTHUTE
OpraHv Ha CbOTBETHUTE AbPXKABWU YSIEHKWN, aKO 3asiBUTENAT:

1. e [bllepHO ApYy)XXeCTBO Ha Apyro YNpaBnsiBallo ApPYXXeCTBO, WHBECTULMOHEH
NoCpeaHuK, KpeauTHa WHCTUTYUMsS WAM  3acTpaxoBaTen, Monyywn paspelleHne  3a
M3BbPLUBAHE Ha AEMHOCT OT KOMMETEHTHWUTE OpraHM Ha Apyra Abp)XaBa Y/eHKa;

2. € AblUEPHO APYXXECTBO Ha MpeanpusTUE MalKa Ha Apyro ynpaBnsiBallo APY>ECTBO,
WHBECTUUMOHEH MNOCPEAHWUK, KpeauTHa MWHCTUTYUMS WM 3acTpaxoBaTtes, noay4un
paspelleHne 3a M3BbpLUBAHE HAa AEMHOCT OT KOMMETEHTHUTE OpraHuM Ha Apyra AbpXxasa
UNIEHKaQ;

3. ce KOHTponupa OT (U3NYECKN UAW OpUANYECKN NWLA, KOUTO KOHTpPONAMpaT Apyro
ynpaBnsBallo [ApYXXeCTBO, WHBECTUUMOHEH MOCPEAHUK, KpeauTHa WHCTUTYUMS  Wau
3acTpaxoBaTesi, MOJyYMn paspelleHne 3a W3BbpLUBAHE HA [AEMHOCT OT KOMMETEHTHUTE
OpraHu Ha Apyra AbpXaBa YfieHKa.

(4) (N3m. - OB, 6p. 102 ot 2019 r.) Komucusita ce npomsHacs no peaa Ha yun. 12, an. 4 -
8.

(5) (Qon. - OB, 6p. 21 ot 2012 r.; u3M., 6p. 102 ot 2019 r.) lNpn n3aaBaHe Ha NNLEH3
ynpaBnsBalloTo APYXXECTBO Ce BNUCBA BbB BOAEHUS OT KOMUCUSTa pernctsbp no yn. 30, an.
1 ot 3akoHa 3a KomucusaTa 3a prHaHCOB HAA30p. 3a M34aBaHETO Ha JIMLUEH3a ce yBeaoMsiBa
EOLLKI.

Yn. 96. (M3m. - OB, 6p. 102 ot 2019 r.) (1) B cnyyaute, Korato ynpasnsiBawloTo
APY>XeCTBO MCKa [a M3BbpLluBa YC/yrn rno yn. 86, an. 2, KOUTO He Ca BK/IOYEHWN B HEroBUS
nuuens, To Tpsbea da nojade 3asBneHMe A0 KoMmucusita no obpaseu, ogobpeH ot
3aMeCTHUK-NpeaceaaTens, 3a paswmpsiBaHe obxBaTa Ha NMUEH3a, KbM KOETO npunara
OOKyMeHTUTEe no un. 95, an. 2, 7. 1, 2, 4 n 5, KaKTO N Apyrn AaHHM W [OOKYMEHTH,
onpenenexu ¢ Hapeaba.

(2) Komncusita MOXXe aa OTKaxke paswupsiBaHe Ha obxBaTa Ha M3gadeH NMUEH3, ako
npeueHun, 4ye npeactaBeHuTe OT 3asBUTENS AOKYMEHTM He OTroBapsiT Ha U3MCKBaHUSATA Ha
TO3M 3aKOH W Ha aKTOBETE MO NPWUIAraHeTo My.

(3) (N3m. - OB, 6p. 102 ot 2019 r.) KomucusaTta ce npousHacsa no peaa Ha yn. 12, an. 4 -
8.

Yn. 97. (U3m. n pgon. - 4B, 6p. 34 ot 2015 r.; u3m., 6p. 102 ot 2019 r.) (1) Komucusita
OTKa3Ba M34aBaHEeTO Ha NIMLEH3, aKo:

1. KanuTanbT Ha 3asBUTENS He OTroBapsl Ha U3MCKBaHUATA Ha yn. 90, an. 1;

2. HAKoe OT nuuaTta no yn. 93 He MOXe Aa 3aeMa A/TbXHOCTTa nopagv HOpMaTMBHA
3abpaHa nnu He OTroBapsl Ha U3MCKBAHMSTA Ha TO3W 3aKOH;



3. nuue, KOeTo npuTexasa NPSKO WK HENPSKO KBa/MPUUMPAHO yyYacTne nnm Moxe aa
KOHTpONMpa 3asiBMTeNs C AeMHOCTTa CU UK C BIUSIHUETO CU BbPXY B3EMAHETO Ha PELLEHUS,
MOXXe [la HaBpean Ha CUrypHOCTTa Ha APY>XXeCTBOTO WUW Ha HEroBuTe ornepauuu;

4. obwute ycnosus no un. 95, an. 2, T. 4 He ocurypsBaT B AOCTaTbyHa CTeneH
NHTEPECUTE Ha NHBECTULIMOHHOTO AIPY>XECTBO U Ha APYrUTE MHBECTUTOPW,

5. 3a9BUTENAT e NpeaCcTaBui HEBEPHU AAHHWU UMW AOKYMEHTU C HEBAPHO CbAbpXXaHWe;

6. (ot™. - 1B, 6p. 102 oT 2019 1.);

/. 3asIBUTENST e CBbP3aHO NnLe C e4HO MK noseve puanyeckn unm topuamyeckn nmua
M TasuM CBbP3aAHOCT 6M Morna Aa cb3gage npedkn 3a edeKTUBHOTO YrpaXkHsiBaHE Ha
HaA30pHUTE PYHKUMM HA KOMUCUSATA UK Ha 3aMeCTHUK-NpeaceaaTens;

8. N0 HelMHa npeLeHKa AEMHOCTTa, KOATO 3asiBUTENAT Bb3HAMepsiBa [a M3BbPLUBA, He
ocurypsiea HeobxoanMaTta My HaAeXAHOCT U hrHaHCoBa CTabunHOCT;

9. N0 HeMHa npeueHKa pasMepbT Ha WMYLWECTBOTO Ha nvuaTta, npuTeXxaBallm
KBanuuumMpaHo yyacTue B YNpaBnsiBallOTO APYXECTBO W/WAM B pa3BuMBaHaTa OT TsX
JAENHOCT MO CBOSI Mawab M (MHAHCOBM pe3ynTaT, HE CbOTBETCTBA Ha 3asiBEHOTO 3a
npuaobvBaHe akUMOHEPHO Yy4yacTMe B 3asBUTENs W Cb3JaBa CbMHEHME OTHOCHO
HageXaHOCTTa M NPUroAHOCTTa Ha Te3n nuua nNpyv HeobxoaMMOCT Aa OKaKaT KarnuTanosa
noAKpena Ha 3asBuTens;

10. npou3xoabT Ha CpeacTBata, C KOMTO NMuaTa, npuTexasawy KeanuduumpaHo
yyacTve B ynpas/siBaOTO APYXECTBO, Ca HAaNpaBUN BHOCKN, HE € SICEH W 3aKOHEH;

11. ca Hanuue npeyvkn 3a edeKTUBHOTO YMNpaxHsIBaHe Ha HaA30pHUTE (YHKUMWM Ha
KOMUCUSATA WM HA 3aMeCTHUK-Npeacefatens, npomsTMyaliM OT WM BbB Bpb3ka C
npuiaraHeTo Ha HOPMAaTMBEH WM aAMUHUCTPATMBEH aKT Ha TpeTa AbpXasa, perynvpaiy
JENHOCTTa Ha €1HO MMM NMOBEYE /LA, C KOMTO 3asiBUTENAT Ce ABsIBa CBbP3aHO nLE;

12. (HoBa - [IB, 6p. 34 ot 2015 r.) OT cbabpXXaHNETO Ha NporpamMaTta 3a AeNHOCTTa Mu
OT ApPYrY AOKYMEHTU Ha 3asBUTENS € BMAHO, Y€ OCHOBHATa YacT OT AEMHOCTTa lie 6bae
OCbLUECTBSIBAHa Ha TepUTOpMsITa Ha Apyra AbpXKaBa Y/eHKa, a MCKAHETO 3a NoslyyaBaHe Ha
NMLEH3 OT KOMUCUKATa € C Len Aa ce usberHat no-CTpormTe U3MCKBaHUS KbM yrnpaBnsiBalumTe
Apy)XXeCTBa B [Abp)XkaBaTa 4/IeHKa, HAa 4YMSATO TEepuUTOpUS 3assBUTENSAT Bb3HaMmepsiBa Aa
M3BbpLUBA AENHOCT;

13. (npegywHa 1. 12 - OB, 6p. 34 oT 2015 r.) 3a9BUTENST He OTroBaps Ha Apyrure
N3MCKBaHWUS, YCTaHOBEHM CbC 3aKOHa M C akTOBETE MO NpUIaraHeTo My.

(2) (N3m. - OB, 6p. 34 ot 2015 r.; u3Mm., 6p. 102 ot 2019 r.) B cnywaute no an. 1, 7. 1,
2, 4 n 13 KoMUCnaTa MoXe Aa OTKa)Ke OKOHYaTeNHO M34aBaHeTO Ha JiMueH3 CaMOo ako
3a9BUTENAT HE € OTCTPaHWU HECbOTBETCTBUSATA M HE € NpeaCTaBua U3NCKYeMUTE AOKYMEHTU
B OMNpeaeneHnst OT Hes CPOK, KOWTO He MOXe Aa 6bae No-KpaTbK OT €4MH Mecell.

(3) OcBeH B cnydauTe no an. 1 KOMUCKUSTA MOXKe Aa OTKaXe M3AaBaHETO Ha NIMUEH3 3a
M3BbpLUBaHE Ha AEMHOCT KaTo YMpaBnsiBallo APYXECTBO Ha TeputopusTa Ha Penybnuka
bbnrapusi 4pe3 KIOH Ha OpuaMyecko nuue OT TpeTa AbpXaBa, ako MpeueHn, uye
OCbLUECTBABAHUAT BbPXY YNPaBsBallOTO APYXECTBO HAA30p Ha KOHCONMMAMpaHa OCHOBA OT
CbOTBETHUS KOMMETEHTEH OpraH B CTpaHaTa MO CefanuieTo My He CbOTBETCTBa Ha
YCTAHOBEHUTE B TO3M 3aKOH M3UCKBAHMS.

(4) Komucusita Moxe fOa OTKaXe W34aBaHETO Ha JfIMUEH3, ako He MoraT Jda ce
naeHTUGUUMpaT AENCTBUTENHUTE COBCTBEHULIM Ha aKLMOHEP C KBanMduUMpaHo ydyacTume.

(5) OTKa3bT Ha KOMUCKATA Aa N34aae NNLEH3 Ce MOTUBUPA NMUCMEHO.

(6) B cnyyanTe Ha OTKa3 3asBUTENAT MOXE Aa HanpaBu HOBO MCKaHe 3a M34aBaHe Ha
JIMLEH3 He NO-paHo OT 6 Mecela OT BIM3AHETO B CUJ1a HA PeLLeHMETO 3a OTKas.

Yn. 98. (1) Hukoi HSMa nNpaBo Aa M3BbPLUBA AEMHOCT KaToO YNpaBnsiBallo APYXeCTBOo,
6e3 aa e nonyymn nmMueH3 oT KOMUCUSTa.

(2) Nnue, KOETO He NpuTeXaBa NNLEH3 3@ M3BbpPLUBAHE Ha AEMHOCT KaTo ynpaBisiBaLlo
APY>XXECTBO CbIMAaCHO W3WUCKBaHUSATA Ha TO3W 3aKOH, HE MOXe [a M3Mon3Ba B CBOETO
HaMMeHOBaHWe, peKnaMHa MW Apyra AEeWHOCT AyMM Ha O6bArapcku MM Ha 4yxa e3suK,



O3HayaBallM M3BbpLUBAHE Ha AENCTBMS MO YNpaBfeHWe Ha KOMEeKTMBHA WMHBECTULMOHHA
cxema.

Yn. 99. (M3m. n gon. - 4B, 6p. 62 ot 2017 r.)(1) (NMpeauweH TekcT Ha 4n. 99 - 1B, 6p.
62 ot 2017 r.) AreHumsiTa No BNUCBAHWUSTA BNUCBA B TbProBCKUS PErMCTbP APYXKECTBOTO C
NnpeaMeT Ha AeMHOCT - AeHOCTTa Mo Y. 86, cnea Kato M 6bAe NpeacTaBeH M3AafaeHUsT oT
KoMUCKATa NnLEH3.

(2) (Hoea - OB, 6p. 62 ot 2017 r.) JZInueTto, Noay4vno NULEH3 3a U3BbPLUBAHE HA
[AENHOCT KaTo yMpaBisiBalO ApYXXeCTBO, NMOAaBa 3asiBNEHME 3a BMMCBaHe B TbproBCKMS
perncTbp KbM AreHumsaTa no BNMCBaHMSATA B CPOK A0 7 AHW OT MoslyYaBaHe Ha NuueHsa.

Yn. 100. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 22 ot
2015 r., B cuna ot 24.03.2015 r.; u3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; n3M. U
pgon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; uaM. n gon., 6p. 102 ot 2019 r.; gon., 6p.
16 ot 2022 r.) (1) (U3m. -AB, 6p. 102 oT 2019 r.) KoMucusita Moxxe aa OTHEME M3aaAeHUs
NMLEH3, aKo:

1. ynpaBnsiBaLIOTO APY>XECTBO HE 3arnoyHe Aa U3BbpLUBa AEMWHOCTTa Mo Y. 86, an. 1 B
CpoK 12 Mecela OT U34aBaHETO Ha MLEH3a, U3PUYHO Ce OTKaXke OT M3AaAeHUs NTMLEH3 uan
He e M3BbpLUBaN0 AEMHOCTTa No Y. 86, an. 1 noBeye oT 6 Mecela;

2. yNpaBnsiBaWoOTO APYXXECTBO € MpeacTaBui0 HEBEPHU AaHHW, KOUTO Ca MOCYXWUAu
KaTo OCHOBaHWe 3a U3JaBaHe Ha /MLEeH3a;

3. ynpaBnsBaloTO APY>XECTBO MNpecTaHe Ada OTroBapsi Ha YCNOBUSITA, MpPU KOUTO e
n3gafeH NNLEH3bT;

4. (m3M. - OB, 6p. 102 ot 2019 r.) ynpaBnsBawloToO APYXXECTBO NpecTaHe Aa oTroBaps
Ha M3UCKBaHMATa 3a KanuTanoBa aAeKBAaTHOCT;

5. (HoBa - OB, 6p. 102 ot 2019 r.) ynpaBnsBalOTO APY>XECTBO HE Bb3CTAHOBU
CTOMHOCTTa Ha COBCTBEHUS CM KanuTan UK He Ce OTKaXXe U3PUYHO OT M34aAeHWs NULEH3 B
cpoka no 4n. 91, an. 2;

6. (HoBa - [1B, 6p. 102 ot 2019 r.) ynpaBnsBaLloTO APYXECTBO NpecTaHe Aa oTrosaps
Ha M3UCKBAHMATA 3a JIMKBUAHOCT, YCTaHOBEHU C Hapeaba, U He npeanoXu B 7-AHEBEH CPOK
OT M3BbPLUBAHETO HA HapyLlEHWETO MEpPKWU 3a MPUBEXAAHETO My B CbOTBETCTBME C Te3u
N3MCKBaHUS UM B CPOKa No Y. 91, an. 3 He OTCTPaHW HapYLUEHMETO;

/. (npegywHa T. 5 - OB, 6p. 102 ot 2019 r.) ¢WMHAHCOBOTO CbCTOSHME HA
yNpaBfsBaLLOTO APYXXECTBO € TPaHO B/IOLIEHO M TO HE MOXE [a U3Mb/IHABA 3aAb/HKEHNATa
cwm;

8. (n3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; n3Mm., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.; u3M. un gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; npeaniuHa
T. 6, gon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.) ynpaBnsiBaLlOTO APYXECTBO W/mUnu
nvua no un. 93 He ca ce cbobpasnnm ¢ NpUNoXeHa NpUHyAUTENHA aAMUHUCTPATMBHA MspKa
no un. 264, an. 1 un ca U3BLPWNAN NN AOMYCHANN U3BLPLUBAHETO HA HapyLUeHWe Ha 4.
90, an. 1 oT 3akoHa 3a nasapuTe Ha (UMHAHCOBM MHCTPYMEHTM M Ha un. 14 mn 15 ot
PernameHT (EC) N2 596/2014 wvnun apyro rpybo HapylleHWe, UM CUCTEMHWU HapyLeHUs Ha
TO3N 3aKOH, Ha 3akoHa 3a NybNMYHOTO npednaraHe Ha LUEeHHUM KHWXA, Ha 3akoHa 3a
nasapute Ha (UMHAHCOBM WHCTPYMEHTM, Ha OTMEHeHMsi 3aKkOH Cpelly nasapHuTe
3n10ynoTpebn ¢ @UHAHCOBM WHCTPYMEHTW, 3aKOHa 3a MpwuiaraHe Ha MepKuUTe cpeLly
nasapHuTe 3710ynoTpebu ¢ PUHAHCOBU MHCTPYMEHTM, 3aKOHA 3@ MepKUTE CpeLLy U3MUPaHeTo
Ha Mapu, 3aKoHa 3a MepkuTe cpelwly (MHaHCMpPaAHETO Ha Tepopu3Ma, Ha PernameHTt (EC)
2015/2365 1 Ha akTOBETE NO MpUaraHeTo UM.

9. (HoBa - [1B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; npeauwHa 1. 7, 6p. 102 oT
2019 r.) OT ocblecTBsiBaHaTa AENHOCT Ha YNpaBisiBalOTO APYXEeCTBO € BWAHO, 4e
OCHOBHaTa 4acT OT AEMHOCTTa Ce M3BbPLUIBA Ha TEPUTOPUATA Ha Apyra AbpXXaBa YeHKa, a €
noslyyeH nuUEeH3 OT KOoMUcMATa C uen Aa ce u3berHaT no-CTporumTe M3UCKBAHWUS KbM
ynpaBnsiBalloTO APYXKECTBO B ApyraTa AbpXKaBa YSieHKa.



10. (HoBa - [B, 6p. 16 ot 2022 r.) ynpaBnsBaLwoTO APY>KECTBO W/vnan nvua no yn. 93
Ca U3BBLPLIWAN /MK Ca AONYCHANN U3BbPLUBAHETO HA HapylueHue no yn. 32, an. 1 n 2 ot
3akoHa 3a KomucusaTta 3a hvHaHCoB Haa3op.

(2) Mpegn OTHEMaHe Ha /MUEH3a Ha YNpaBnsiBallo APYXECTBO C npousxo OT
Penybnvka Bbnrapus, KOETO ynpaBnsiBa KONEKTMBHA MHBECTULMOHHA CXeMa C Mpomsxop OT
Apyra ObpXkaBa 4feHKa, KOMUCUSATA Ce KOHCYNTUpa C KOMMETEHTHWUTE OpraHy Ha Tasu
AbpXXaBa YfieHka.

(3) Komncusita yBegomsiBa NMUCMEHO [PY>XECTBOTO B 7-AHEBEH CPOK OT B3EMaHe Ha
peleHeTo 3a OTHEMaHe Ha NINLEeH3a.

(4) YnpaBnsBalwoTo APY)XeCTBO MOXe Aa NPOMeHM npeaMeTa CM Ha AEMHOCT camo Mpu
N3puYeH OTKa3 OT M3JadeHUs MY JIMLUEH3 U aKO He € Hanuue OCHOBaHWe 3a NPUHYAUTENTHO
OTHEMaHe Ha fimueH3a.

(5) Cneng BNM3aHeTO B CMla Ha peleHVMeTO 3a OTHEeMaHe Ha JiMueH3a KOoMUCUATa
He3abaBHO ro m3anpaila Ha AreHumsiTa rno BNMCBaHUSTA 3@ BMUCBAHE B TbProBCKUS PErncTbp
M 33 Ha3HayaBaHe Ha NMKBMAATOP WM Ha CbAa - 3@ OTKPMBAaHE Ha MpOM3BOACTBO MO
HeCbCTOATENHOCT, W NpeanpueMa HeobxoaMmMuTe MepkM 3@ yBedOMsiBaHe Ha
obLiecTBeHoOCTTa.

Yn. 101. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; mn3m., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3M. n
pon., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
YnpaBnsiBalLo APY>XeCTBO HsIMa MPaBo Aa M3BbpLUBA AEMHOCTTa Mo Y. 86 cren oTHEMaHe Ha
n3JafeHns My NIMLEH3, KakTo U cnep CbAebHOTO pelleHne 3a OTKpMBaHe Ha NpOv3BOACTBO
MO HECLCTOATENIHOCT. 3a YNpaBisBalWOTO APYXXeCTBO Ce npwiara CbOTBETHO 4. 32 OT
3akoHa 3a nasapute Ha PUHAHCOBU UHCTPYMEHTW.

(2) (Hoea - OB, 6p. 102 ot 2019 r.) YnpaBnssallo ApPY>XeCTBO, KOETO Ce OTKa3Ba OT
NMLEH3a CY1 1 e NpeaocTaBsano ycnyrute no yn. 86, an. 2, T. 2 - 4, KbM YBEJOM/IEHNETO 3a
pelleHneTo 3a OTKa3 OT JIMUEH3 MpeacTaBd MnaH 3a ypexaaHe Ha OTHOLEHUsTa Cu C
KnneHtute. KoMucusTa OTHEMA J/MUEH3a Ha [APYXEeCTBOTO cCfieq MpeAacTaBaHETO Ha
[AOKYMEHTW, [IOKa3BalLM YPeXXAaHETO Ha Te3N OTHOLLEHWS.

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017 1., B
cuna ot 01.01.2018 r.; npeguwHa an. 2, u3Mm., 6p. 102 ot 2019 r.) Ynpasnsisawo
APY>XeCTBO, KOETO e npeaocTassAno ycnyrute no un. 86, an. 2, T. 2-4, B 14-gHeBEeH CpoOK OT
y3HaBaHe 3a peLleHVETO Ha KOMUCUSATA 3@ OTHEMaHe Ha NWUEH3a M3roTBS W NpeacTaBs B
KOMUCUATA MNaH 33 ypexaaHe Ha OTHOLEHUATa CU C KNneHTuTe. JINKBMAATOPBLT, CbOTBETHO
NpeacTaBNABaAWMAT APYXKECTBOTO CfleAn 3a M3Mb/HEHWETO Ha MfaHa 3a ypexaaHe Ha
OTHOLWEHMATA C KIMEHTUTE Ha YNpaBnsBaWOTO APYXXeCTBO M NpPeacTaBs Ha KOMUCUATA
[IOKYMEHTM, A0Ka3BaLLM YPEXAAHETO HA TE3M OTHOLLEHUS.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeavwHa an. 3, 6p. 102 ot
2019 r.) OTNMCBaHETO Ha APY>XECTBOTO OT TbProBCKMS PErmcTbp € AOMNyCTMMO CaMO cnep
ypeXxaaHe Ha OTHOLUEHUATA Ha YNpaBAsBaLLOTO APYXECTBO C HErOBUTE KIIMEHTW, 33 KOETO
KOMUCUSTa yBeaoMsiBa AreHumsTa no BNMcBaHusTa.

Yn. 102. (1) YnpaBnsiBallo APY>XeCTBO MOXe [a Ce npekpaTsiBa CaMo C pa3pelleHune
Ha KoMUcuAaTa.

(2) YnpaBnsBawo Apy>XeCTBO MOXe fAa ce npeobpa3yBa caMO C paspelleHune Ha
KOMUCKATA, NpU YCIOBME 4Ye BCUMYKM y4yacTBaliM B npeobpasyBaHETO [ApyXecTBa ca
ynpaBnsiBaLLm.

(3) YcnoBusitTa M peabT 3@ M3[4aBaHe Ha paspelleHMeTo 3a MpekpaTsBaHe W
npeobpasyBaHe ce onpeaenaT ¢ Hapeaba.

rnaBg’ eaAuHageceTa
N3NCKBAHMNA KbM AENHOCTTA HA YNPABJNISABALLIOTO
APYXXECTBO



Yn. 103. (7) VYnpaenasawoTo [APYXeCTBO € [JbXHO Ja OCbLEeCTBsBa
MHBECTMLMOHHATA MOJIMTMKA C Orfied NocTUraHe MHBECTULMOHHUTE LeNN Ha ynpaBnisBaHaTa
KONMEKTMBHA MHBECTUUMOHHA CXeMa, KaKTO M Aa Crna3Ba WHBECTULMOHHWUTE OrpaHU4eHus,
npeaBMaeHN B TO3M 3aKOH, B aKTOBETe MO MpuiaraHeTo My, B yCTaBa Ha MHBECTULMOHHOTO
APY>XE€CTBOTO, CbOTBETHO B MpaBwWiaTa Ha KOMEKTUBHATa MHBECTULIMOHHA CXEMa.

(2) YNpaBnsBalWoOTO APYXEeCTBO € [AMbXHO [a Crassa npaBuiata 3a OueHka Ha
noptdeina n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBWTE Ha KOMEKTMBHATa MHBECTMLIMOHHA
CXeMa, KoraTo U3BbPLIBAHETO Ha Te3W AENCTBUSI My € Bb3/IOXEHO.

Yn. 104. (U3Mm. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; m3m., 6p. 102 ot 2019 r.) (1) YnpasnsiBawmTe
[APY>XECTBa, MOyYnIM paspeLleHre Aa ynpaBnsaBaT KOJIEKTMBHA MHBECTMLMOHHA CXeMa, ca
LJTbXKHM MO BCSIKO BPEME MO OTHOLLEHWE Ha AEMHOCTTa MO yrnpaB/ieHne Ha Tasu cxema fAa:

1. noaabpxat ctabunHa agMUHUCTPaTMBHA M CYETOBOAHA OpraHM3aums U TEXHUYECKO
obopyaBaHe, MO3BOMSIBALUM Aa CE OCUIYpVM aBTOHOMHO YMpaBfeHWE Ha MNopTdennuTe Ha
KOJTEKTUBHUTE MHBECTULIMOHHUN CXEMU;

2. pa3nonaraT C MexaHM3MM 3a KOHTPO U CUrypHOCT B obnactTta Ha obpaboTBaHeTo Ha
€/TEKTPOHHM AaHHM, KaKTO M aAeKBaTHM MEXaHM3MU 3a BbTPELUEH KOHTPOJ, BKIOYBALLM MO-
cneumnanHo npaBuna, OTHACALWM Ce A0 JIMYHUTE CAENKM Ha YNPaBUTENHUTE U KOHTPOJHUTE
OpraHyn Ha ynpaBsBaLIOTO APYXXECTBO, Ha CNYXWUTENMTE Ha YNpaBnsiBallOTO APY>XECTBO U
Ha CBbp3aHWUTE C TSX NMLa, KaKTO U MpaBuia 3a MHBECTMPaHe Ha COBCTBEHWUTE CpeacTBa Ha
yNpaBnsBaLloTO APY>XECTBO;

3. M3roTBAT npaBuna 3a CbXpaHeHne Ha MHdopMauMsTa U OTYETHOCT, KOMTO Ja
ocurypsiBaT npocneasiBaHe Ha BCSKa CAENKA, CK/OYEHA 3@ CMETKA Ha yrnpaBnisBaHUTE OT TSX
KONEKTUBHU WUHBECTULIMOHHM CXEMW, Hal-ManKo NO OTHOLUEHME Ha UCTOpUSTA Ha CAENKaTa,
CTOMHOCTTa M, CTPaHWTE MO Hesl, HEMHOTO EeCTecTBO, BPEMETO M MSACTOTO Ha CK/IHOYBaHe,
KaKTO W Aanu e CKI0YEHa Npu Cna3BaHe Ha yCTaBa, CbOTBETHO NMpaBuiaTa Ha KOJIEKTMBHATA
MHBECTULIMOHHA CXeMa W AelCTBAlIMTE KbM MOMEHTa Ha CK/OYBaHE Ha chenkaTa
HOPMATMBHM U3MCKBAHWS;

4. rapaHTMpaT, Y€ aKTUBWUTE Ha yNpaBsiBaHWUTE KOMEKTUBHM MHBECTULIMOHHM CXeMU ca
WMHBECTMPaHN B CbOTBETCTBME C YCTaBa, CbOTBETHO C MpaBWiaTta WM Yy4YpeauTesHuTe
[JOKYMEHTM Ha Te3n CXeMu U C pasnopeadute Ha TO3M 3aKOH M Ha aKTOBETE MO MpuiaraHeTo
My;

5. ca opraHusvMpaHu u CTPYKTYpupaHu Taka, Ye Aa CBeXAaT A0 MMHUMYM pucka OT
HaKbpHsIBAHE MHTEpPECUTE Ha KOMEKTUBHUTE UHBECTULIMOHHN CXEMWU, KOUTO YNpaBnsBaT, uin
Ha KIMEHTUTE Nnopaaun KOHMMKT Ha WMHTEpecu Mexay YNpaBnsiBalloTo APYXXeCTBO W
HEroBUTE K/MEHTW, MeXAy [ABaMa OT HEroBUTE KJIMEHTU, MeXAYy €AWH OT KJIMEHTUTE U
[lafileHa KONEKTMBHA UHBECTULIMOHHA CXeMa, KOSITO APYXXECTBOTO ynpaBsnssa, uivM Mexay ase
ynpaBnsiBaHN OT HErO KONEKTUBHU MHBECTULIMOHHM CXEMM.

6. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 ot 2019 r.)
npunarat M ocurypsisaT agekBaTHM U edEeKTMBHM BbTPEWHM KaHaiM W npoueaypu 3a
nofaBaHe Ha CUrHanu OT CITYXKUTENUTE Ha YNpaBAsBaLLOTO APYXXECTBO 3a AEUCTBUTENHU WU
Bb3MOXHWN HapyLLEHNS Ha TO3M 3aKOH M aKTOBETE MO NpUiaraHeTo My;

7. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabpaT opraHn3aums 3a
pasrnexaaHe Ha »anbu, NoCTbNUAM B yNpaBisBaLLOTO APYXXECTBO.

(2) (N3m. n pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Ynpasnssawmre
[APY>XeCTBa, KOUTO MMaT NIMUEH3 Aa NpefoCTaBsaT ycnyrute no yn. 86, an. 2, T. 2, He mMorat
[a VHBECTMpaT uUenusl AW 4YacT OT nopTdenna Ha KIMEHTa B AS/I0BE Ha KOMEKTUBHU
WNHBECTULMOHHN CXEMW MAWN HALUMOHANHU MHBECTULMOHHM (DOHAOBE, KOMTO Te ynpasnsiBarT,
6e3 aa ca nonyunnu npeaBapuTenHoToO ogobpeHne OT Hero.

(3) LOMbAHWUTENHN U3UCKBAHMS BbB BPb3Ka C U3Mb/IHEHMETO Ha M3UCKBaHMATa Ha an. 1
n 2 ce onpeaensT ¢ Hapeaba.



Yn. 105. (U3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (1) YnpaBnsiBawoTo
APY>XXeCTBO € AJTbXHO Aa:

1. (v3m. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) nonara rpuxaTa Ha A06bp
TbproBel, OCbLECTBABA 3aAb/DKEHUSATA CU  YeCTHO, CnpaBeasvMBo, NpodecMoHasnHo,
He3aBMCMMO M E€AUHCTBEHO B MHTEpPeC Ha KOMEKTUBHUTE WHBECTULMOHHM CXEMW, KOUTO
yrnpaBnsiBa, U Ha UHTErpuTeTa Ha nasapa;

2. (ot™. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ;

3. pasnonara u u3non3ea eMeKTUBHO pecypcuTe W npoueaypute, Heobxoaumu 3a
NPaBWUIHOTO U3BbPLLUBAHE Ha AEMHOCTTa UM;

4. n3b6area KOHMIMKT Ha MHTepecn, a KoraTto He Moxe pa 6bae wusberHat, Aa
rapaHTMpa, Y€ KONEKTUBHUTE WHBECTULUMOHHM CXEMM, KOUTO YMNpasfsBa, Ca TPeTUMpaHu
Cnpaseasveo;

5. ce cbobpassiBa C BCMYKM perynaTtopHW W3MCKBaHUS MNPV OCbLUECTBSBAHETO Ha
[AENHOCTTa CU B Hal-A06pUSI MHTEPEC HAa MHBECTUTOPUTE U Ha UHTErpuUTETa Ha nasapa.

(2) LonbAHUTENHUTE U3UCKBAHMSA BbB BPb3Ka C M3Mb/HEHWE HA 3aAb/HKEHUsATa no an.
1, BKIIOYMTENTHO AEWCTBUSATA, KOMTO YNpPaBisBalloTO APYXECTBO CfieaBa Aa npeanpuema c
Luen OTKpuBaHe, NpefoTBpaTsBaHe, ynpaBneHue W/WanM OMnoBeCTsiBaHe Ha KOHMMKT Ha
NHTEpPeCK, KaKTO U YCTaHOBSIBAHETO Ha MOAXOASLLM KpUTEpUWU 3a OnpeaensiHe Ha BMAOBETE
KOHMIMKT Ha MHTepecu, CbLLeCTBYBAaHETO Ha KOWUTO MOXe [a HaBpeau Ha MHTepecuTe Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMW, KOUTO YrpasssiBa, ce onpeaensT ¢ Hapeaba.

Yn. 105a. (Hos - B, 6p. 26 ot 2020 r.) (1) YnpaBnsasawo ApYyXeCTBO, KOETO Mpu
OCbLLUECTBAABAHE Ha AeMHOCTTa no yun. 86, an. 1, 7. 1 n2unan. 2, 7. 1 1 2 MHBecTupa B akUum
Ha ApYyXeCTBa CbC Cefanuvuie B AbpXXaBa YfeHKa, AOMyCHaTWU A0 TbproBus Ha perynupax
nasap B AbpXaBa 4YfieHKa, npuema v nNybnukyBa MNOAUTMKA 3@ AHraXWMPAHOCT, KaKTO M
nHdOpMaLMa 3@ UBMBITHEHMETO W.

(2) B nonutrkaTa 3a aHraXxvpaHocT YnpaBnsiBallOTO APYXECTBO MOCOYBA Ha4yMHa, Mo
KOMTO BK/IOYBA B CBOSITA MHBECTMLMOHHA CTpaTerusi aHraXupaHocTTa Ha KONIEKTMBHATa
MHBECTULIMOHHA CXEeMa, CbOTBETHO Ha /IMLUETO, YMMTO nopTdenn ynpaensisa. B nonutukata
3@ @HraXvpaHoCT YNpaensBaLoTo APY>XECTBO OMNUCBaA:

1. HabnoAeHNETO Ha CbOTBETHWUTE acreKkTM B AEMHOCTTa Ha APY)XecTBaTa, B KOMTO
MHBECTUPaA 3a CMETKA Ha KOMEeKTMBHATa MHBECTULMOHHA CXeMA, CbOTBETHO Ha NINLETO, YNMATO
noptdein ynpaensiBa, BKIYMTENHO CTpaTerusi, GMHaHCOBU M HEePUHAHCOBM pe3ynTaTn u
PVCK, KanuTanoBa CTPYyKTypa M COLMANHO Bb3AENCTBUE, Bb3AENCTBUE BbPXY OKONHaTa cpeaa
N KOPrOpaTUBHO YyrNpaBneHue;

2. OCbLLECTBSABAHETO HA KOMYHUKaUNS C ApY>XecTBaTa, B KOUTO MHBECTUPA;

3. ynpa)KHsiIBaHETO Ha MpaBOTO Ha rnac WU Ha Apyrn npasa, CBbp3aHW C akuuuTe,
BKJTIOUUTENHO MpWiaraHnuTe KpUTEPUM 3@ HE3HauUTENHO rnacyBaHe nopaav npeaMera Ha
rnacyBaHeTo MK pa3Mepa Ha ASN0BOTO yYacTue B APYXXeCTBOTO;

4. CbTPyAHMYECTBOTO C ApyrMTe akumoHepu U o06WyBaHETO CbC CbOTBETHUTE
3aMHTEpPEeCOBaHN CTpaHu B ApYXXecTBaTa, B KOUTO MHBECTUPA;

5. ynpaBneHneTo Ha peanHuTe 1 NoTeHUNanHUTE KOHMINKTU Ha MHTepecu, CBbP3aHn C
AKLMOHEPHOTO y4yacTue B Apy>XecTBaTa, B KOMTO MHBECTUpA.

(3) YNpaBnsiBawoTo APYXXECTBO eXerogHo nybnunkysa MHpoOpMaumsaTa 3a U3Mb/HEHWE
Ha MONUTMKATa 3@ aHraXMpPAHOCT, KOSITO CbAbpXKa:

1. 0610 onncaHMe Ha HayMHa Ha rnacyBaHe;

2. 0BSICHEHME Ha HaW-Ba)XHUTE rnacyBaHus;

3. HopMaums 3a M3MNON3BAHETO Ha YCYruTe Ha YMb/IHOMOLWEH CbBETHUK MO CMUCbHIA
Ha § 1, T. 55 oT gonbAHUTENHMTE pasnopeabun Ha 3akoHa 3a Nyb6nMYHOTO npeanaraHe Ha
LEHHW KHUXa;

4. wHdoOpMaLMs KakK € ynpaXHEeHO MpaBOTO Ha rfac B ApyXecTsaTa, B KOUTO e
MHBECTMpan 3a CMEeTKa Ha KOJieKTMBHaTa WHBECTUMUMOHHA CXema, CbOTBETHO Ha JIMLETO,



YMMTO nopTdenn ynpaensiBa, OCBEH KOraTto rnacyBaHETO € HEe3HAYUTENHO CbracHO
KpuTepuuTe no an. 2, T. 3.

(4) NonnuTnkaTa 3a aHraXXMpaHoCT, BKIOYUTENHO HEMHUTE M3MEHEHUS U AOMbIHEHMS,
ce nybnvKyBa B 7-4HEBEH CPOK OT B3eMaHe Ha CbOTBETHOTO peLUeHue.

(5) YnpaBnsBawoTo ApY>XeCTBO MOXeEe Aa B3eMe pelleHue Aa He npueMa nosuTuka 3a
QHraXupaHoCcT, KaTo nybnnkysa NnoapobHM MOTUBKM 3a TOBa B CpoKa o an. 4.

(6) YnpaenaBawoTo APY>XEeCTBO MOXe [a B3eMe pelleHMe [a He CrassBa HsAKoe OT
N3MCKBaHUSATA NO an. 2, CbOTBETHO an. 3, Kato nybnukysa nogpobHu MOTMBKM 3a TOBa B
Cpoka no an. 4.

(7) WHdopmaumsata no an. 3 ce nybnvkyBa B CPOK A0 TpU Meceua cnef Kpas Ha
¢dvHaHcoBaTa roauHa, B KOSITO € YNpaXHeHO NPaBOTO Ha rnac, Kato MHgopmaumsaTa Tpsibea
[la OCTaHe AOCTbMHA A0 cneasalloTo nybamkyBaHe.

(8) WHdopmaumata no an. 1 - 6 ce nybnmkyBa Ha WHTEPHET CTpaHWuaTa Ha
yNpaBnsiBaLloTO APYXKECTBO M AOCTLMBLT A0 Hes e 6e3nnaTeH.

Yn. 1056. (Hos - [IB, 6p. 26 ot 2020 r.) (1) YnpaBnsiBawo APY>XXECTBO, KOETO e
CK/IOYMNO [OroBOpP 3a YnpaBfieHMe Ha nopTdenn, BKIOUYATENHO 4pe3 KONEKTUBHA
MHBECTUUMOHHA cxeMa, C nuue no yn. 197a, an. 1 ot Kogekca 3a 3acTpaxoBaHETO MU C
nvue no cMmucbia Ha un. 2, 6ykea 4" ot AupektnBa 2007/36/EQO Ha EBponeickus
napaaMeHT n Ha CoBeta oT 11 oM 2007 r. OTHOCHO YNPa)KHABAHETO HA HSKOM rpaBa Ha
aKUMOHepWTe Ha ApYyXXecTBa, A0oMNycHATK Ao perynupaH nasap (OB, L 184/17 ot 14 tonun 2007
r.), PerMcTpupaHo WM NUMUEH3MPaHO B Apyra Abp)kaBa YneHKa, € ANbXHO eXerogHo Aa
npeaocTaBs Ha NMUETO MHMOPMaUUs Kak MHBECTUUMOHHATa cTpaTerns Ha ynpasnsiBalloTo
APY>XECTBO M U3MbJIHEHUETO N CLOTBETCTBAT Ha CK/IIOYEHUSI AOrOBOP M KaK AOMPUHACAT 3a
CpPeAHOCPOYHMTE M Ab/ITOCPOYHUTE MOKa3aTe M Ha akTMBUTE Ha NINLETO.

(2) WHdopmaumaTa no an. 1 BkIYBa [OKNafBaHe 3@ OCHOBHUTE CblLUECTBEHM
CPeAHOCPOYHM WM ABAFOCPOYHM PUCKOBE, CBbp3aHM C WHBECTMUMWUTE, 3a CbCTaBa Ha
noptdeina, 3a obpallaeMocTTa Ha akTUBUTE M PasxoaMTe, CBbp3aHM C 06paLlaeMoCcTTa Ha
aKTUBUTE, 3@ WM3MOJS3BAHETO HA YMb/JHOMOLEHM CbBETHUUM MO CMUCbLSA Ha § 1, T. 55 ot
JOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nybnMYHOTO npeasniaraHe Ha LEeHHW KHWXKa 3a
LenuTe Ha AeMHOCTUTE MO aHraXXMPaAHOCT M TAXHaTa MOSMIMTUKA 3@ NPEeAOCTaBsSIHE Ha LIEHHM
KHM)XXa B 3aEM WM HauyuHa, MO KOMTO TS Ce npwnara, 3a fa Ce WU3MbJHAT AEMHOCTMTE MO
AQHraXXMpaAHOCTTa, aKo TOBa € MPWUSIOXKMMO, 0CObeHO no BpeMe Ha obwwute cbbpaHus Ha
Apy>XecTBaTa, B KOUTO € MHBECTUPAHO.

(3) WHdopmaumaTta no an. 1 BkmouBa M MHMOpMaumMs 3a ToBa Jann U Kak
yrnpaBnsBalloTO ApPYXXeCTBO B3eMa WMHBECTUMLMOHHM pELleHWs Bb3 OCHOBA Ha OUEHKa Ha
CPeAHOCPOYHMTE M OBAFOCPOYHMTE pe3ynTaTh Ha APYXXECTBOTO, B KOETO € MHBECTMPAHO,
BKJTIOMUTENHO HedMHAHCOBUTE pe3ynTaT, KAaKTO M 3a TOBa Aa/iM U KAKBM KOHMMKTU Ha
MHTEPECU Ca Bb3HMKHANIM BbB Bpb3ka C AEMHOCTUTE MO a@HraXXuWpaHoCTTa M 3a HauyuHa, no
KOWTO YyNpaBNsBaLLOTO APY>XECTBO ' € pa3peLunno.

(4) NHdopmaumaTa no an. 1 ce onoBecTsiBa 3aefHO C roAMWHUSA (DUHAHCOB OTYET MO
yn. 60, an. 1, T. 1, CbOTBETHO 3aeAHO C NOCIeAHMS OTYET Mo 4n. 85, an. 1 oT 3aKkoHa 3a
nasapuTe Ha (PUHAHCOBU MHCTPYMEHTU 3a CbOTBETHATa roAMHa.

(5) Mpn n3MbAHEHME Ha NONMTUKATA 3@ aHraXWMpPaHOCT YNPaBAsABALOTO APYXECTBO
cnasea pasnopeabute Ha yun. 104, an. 1, 1. 5 nun. 105, an. 1, 1. 4.

Yn. 106. (M3m. n gon. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. 1 gon.,
6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; pgon., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p.
109 ot 2013 r., B cuna ot 20.12.2013 r.) YnpaBnsBawlo APYXECTBO MOXe Aa CKI4M
[IOrOBOp, C KOMTO Aa Aenernpa Ha TpeTo nuue dyHKUUM 1 aencTems no yn. 86, an. 1 m an.
2, T. 1 n 4, npn cna3BaHe Ha CegHUTEe U3UCKBaHWUS:

1. yBepoMsiBa KOMUCKSITA Hal-KbCHO A0 Kpasi Ha paboTHUSI AeH, cneaBall CKIIlOUYBAHETO
Ha [IOroBop C TPETO /e, OTHOCHO CKJTIOYBAHETO U CbLUECTBEHUTE YCIOBUS HA AOroBOpa;



2. CK/IOYBAHETO Ha [OroBOp C TPeTo nuvue He TpsibBa fda Cb3jaBa Mpeyvku 3a
eheKTMBHOTO YrNpaXKHsiBaHe Ha HaA30pHUTE (DYHKUMM Ha KOMUCUSITA WM Ha 3aMeCTHUK-
npeaceaaTens, KakTo U Aa Bb3MNPensaTCTBa YNpaB/IeHMETO Ha KOMEKTMBHATA MHBECTMLMOHHA
cXeMa B Han-ao6bp MHTEpEeC Ha UHBECTUTOPUTE;

3. (m3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) He MOXe Aa CKIHYBa
[OroBOp C TPETO /fULE, YMUTO MHTepecu MoraT [a Bns3aT B KOHMAMKT C MHTepecuTe Ha
yrnpasnsiBalloTO [PY>XXECTBO KONEKTUBHATA WHBECTULUMOHHA CXeMa WM  HauWMoHasHusA
MHBECTULIMOHEH (DOHZ, UMATO AENHOCT TO YNpaBnsiBa;

4. [OroBOpbLT C TPeTo Nmue TpsbBa Aa CbabpXa pasnopeabu, AaBalum Bb3MOXHOCT Ha
/MuUaTa, PbKOBOAELM YNPaBAsABALOTO APYXECTBO, Aad OCbLIECTBABAT MO BCAKO BpeMme
eeKTUBEH HaA30p BbPXy AEMHOCTTa Ha TPETOTO /IMUE BbB Bpb3Ka C M3MbJHEHMETO Ha
CK/IIOYEHNSI [OrOBOpP, BKJIOUUTENHO Aa MosyyaBaT MEepPUOAMYHO W/UAM MpU NOUCKBaHe
nHgopmauus oT ToBa Nmue;

5. [OroBOpBLT C TPETO Nuue TpsbBa Aa CbabpXka pasnopenbu, Cb3aasaliy Bb3MOXHOCT
3@ wMuaTa, pPbKOBOAELUM YNpPaBnsiBalWOTO [APYXeCTBO, Aa [JaBaT Mo BCAKO BpeMe
[JOMbAHUTENHN yKa3aHUs Ha HacpewHata CTpaHa Mo AOroBopa M eAHOCTPaAHHO Aa ro
npekpaTtasaT 6e3 npeauM3BecTue, KoraTto TOBa € B MHTEPEC Ha UHBECTUTOPUTE;

6. TpeToTo Nuue Tpsbsa Aa pasnonara ¢ HeobXoAnMUTE TEXHUYECKU Y OpraHU3auMOHHM
Bb3MOXXHOCTU M KBaNMMULUMPaHN CAY>XUTENW, 3a Aa U3NbJHSBA AenermpaHnte @yHKumMm u
LAENCTBUS;

7. (nam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Bb3MOXHOCTTa Aa ce
aenermpat @yHKUMM U OencTBusi TpsbBa Aa € WM3pUYHO NpeaBuAeHa B MpocrnekTa Ha
KONEeKTUBHATa MHBECTMLMOHHA CXEMA WM HALMOHATHUS MHBECTULMOHEH (POHA;

8. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) generMpaHeTo Ha yHKUNK
He MoXe fa 6bae B CTerneH, B KOATO YNpas/siBalloTo APY>XXECTBO BEYE HE MOXE Aa ce cMATa
3@ TakoBa MO OTHOWEHWE Ha CbOTBETHATa KOMEKTMBHA WHBECTUMUMOHHA CXeMa WK
HaLMOHANEH MHBECTULIMOHEH (DOHA MM MO HAYMH, MO KOMTO e U3NbJHSABA (yHKLMM CaMO
no NpueMaHe n npegasaHe Ha MHgopMaums.

(2) Komucmsita HesabaBHO npegoctaBs wHdopMaumaTa no an. 1, T. 1 Ha
KOMMETEHTHUTE OpraHM Ha AbpXaBaTa 4aeHKa Mo MNpouM3xo4 Ha KONeKTUBHaTa
MHBECTULMOHHA CXEeMa, 3a YMWUTO [As/0Be Ca AenermpaHn QyHKUuMM UM AencTBust Mo
npoaaxbaTta n 0bpaTHOTO M3KyrnyBaHe.

(3) (HoBa - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KoraTto aenermpaHeTo Ha
yHKUMM 1 pencTBMa Mo an. 1 ce OTHacs A0 ynpaBleHWe Ha WHBeCTUuMuTe, TpsibBa Aa
6baaT cnazeHn cnegHUTe AOMb/IHUTENHN U3UCKBAHUS:

1. pjenervpaHeTo Ce M3BbpLUBA B CbOTBETCTBME C KPUTEPUM 3a MpepasnpeaeneHve Ha
NMHBECTUUNNTE, YCTAHOBABAHW NEPUOANYHO OT YNPaBnsBaLoTO APY>XECTBO;

2. TPeToTO Nuue, Ha KOeTo ce aenernpaTt yHKuuu, Tpsbea Aa € NUUEH3UPaHO Wu
perucTpupaHo 3a UenuMTe Ha YNpaBfeHMEeTO Ha aKTMBM W Ja MOANEXW Ha Haa3op 3a
Crna3BaHe Ha M3NCKBaHMSATa 3a OCbLUECTBSIBaHE Ha AENHOCT;

3. fa e OCUrypeHo CbTPyAHUYECTBOTO MeXay KOMUCUSITa W OpraHa, OCbLUecTBABaLl
HaA30p BbpXy TPETOTO fuue, KoraTto ce pJenermpat @yHKUMM MO  yhnpaBfieHWe Ha
WMHBECTUUMUTE Ha N1LEe OT TPeTa AbpiKaBa.

(4) (Hoea - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. n gon., 6p. 95 ot
2017 r., B cuna ot 01.01.2018 r.) [denernpaHe Ha ¢yHKUMM NO an. 3 ce AOMycka, ako e
N3nafeHo npeaBapuTenHo oaobpeHne 3a ToBa OT KOMUCMSITa MO MpeanoXeHue Ha
3aMecTHuK-npeacenatens. KbM 3asBneHWeTo 3a u3gaBaHe Ha opobpeHve ce npunarat
CK/IIOYEHUSAT A0roBOpP, KaKTO W [AaHHUM M [OKYMEHTW, YAOCTOBEpsiBalUM Cra3BaHETO Ha
N3MCKBaHMATA Ha an. 1 n obocHoBaBaluM nM3bopa Ha KOHKPETHOTO TPETO N1ue, onpeaeneHu
C Hapeaba. Komucusita ce npomusHacs no peaa Ha yn. 18, an. 2 - 6.

(5) (MpeanwHa an. 3, uam. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[enervpaHeTo Ha @yHKUMM W aenctBust No an. 1 He ocBoboxzaBa ynpaBnsiBaLLOTO



APY>XXeCTBO, CbOTBETHO Aerno3uTaps, OT OTroOBOPHOCTUTE MO [0roBopa 3a YnpaBs/ieHue,
CbOTBETHO MO OroBOpa 3a AEeN03UTaPHN YCIYTW.

(6) (MpeanwHa an. 4, pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[onbnHUTENHU U3UCKBAHWS BbB Bpb3Ka C AenernpaHeTo Ha yHKUMM no an. 1 U3BbH Tesun
no an. 3 ce onpegenaT ¢ Hapeaba.

(7) (Hoea - OB, 6p. 102 ot 2019 r.) Cnopa3yMeHWETO Mexay KONeKTUMBHA
MHBECTMLMOHHA CXEMA W KOHTpareHT BbB Bpb3ka CbC Cyan 3a obuia AOXOAHOCT WK ApYyru
AEepVBATMBHM (PUHAHCOBM WHCTPYMEHTU CbC CblUMTE XapaKTepUCTMKM Cneasa fAa ce
pasrnexaa Kato AenermpaHe Ha QyHKUMUTE No ynpasfieHne Ha MHBECTULMUTE CbINacHo an.
3, KOraTo KOHTpareHTbT UMa MpaBOMOLUMS 33 B3€MaHe Ha pelleHMs OTHOCHO CbCTaBa Wiu
yNpaBfeHNETO Ha MHBECTULIMOHHNSA NOPTQENN Ha KONEKTUBHA MHBECTULIMOHHA CXEMA UK 3a
6a3ncHUTE ekcno3nummn Ha AepuBaTHUTE PUHAHCOBU UHCTPYMEHTM.

Yn. 107. (U3m. - OB, 6p. 34 ot 2015 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018
r.) 3a ynpaBnsiBaloOTO APYXeCcTBO ce npwnara § 4, an. 2 OT 3akOHa 3a nasapuTe Ha
(pMHAHCOBU MHCTPYMEHTH.

Yn. 108. (3M. usuano - 4B, 6p. 21 ot 2012 r.; u3M., 6p. 76 oT 2016 r., B cuna ot
30.09.2016 r.; u3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m. n gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 24 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. 1 gon.,
6p. 102 ot 2019 r.; nsMm., 6p. 70 ot 2024 r., B cMna OT AaTaTa, onpeaeneHa B PeweHne Ha
CbBeTa Ha EBponelickmst Cbio3 3a NPUEMAHETO Ha €BPOTO OT Peny6bnunka Ebnrapusi, npueto B
cboTBeTcTBME C yn. 140, naparpad 2 ot A®EC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cblo3, NpUeT B CcboTBeTCTBUE C Y. 140, naparpad 3 ot APEC) (Z) (Jon. - 4B, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) YnpaBnsBawoTo APY>XECTBO NpyeMa 1 npunara noanTuka,
KOSITO obxBalla BCMYKM (DOpMM HA Bb3HArpaXkaeHusl, KaTo 3annatv u Apyrn (puHaHCoBM
n/vnn maTtepuanHu CTUMyNW, BKIIOYMTENHO obnaru, CBbp3aHu C A0OPOBOSIHO MEHCUMOHHO
U/VNn 30paBHO OCUIypsiBAHE, KOMTO 3ansalla Ha CNeaHUTE KaTeropuu NepcoHan B Ciyda
ye c npodecroHanHaTa cM AEMHOCT Te OKa3BaT CbLUECTBEHO B/IMSIHUE BbpXY PUCKOBUSI
npocdun Ha ynpasnsBaHUTE OT YNPaBAsSBaLWOTO APYXECTBO KONEKTUBHU WMHBECTULMOHHU
CXEMMU:

1. cnyxutenute Ha pbKOBOAHW AMbXHOCTY;

2. CNYXWUTENUTE, YMSITO AENHOCT € CBbP3aHa C NOEMaHe Ha PUCKOBE;

3. CNy>XUTenuTe, N3MbHSABALUM KOHTPOMHN (DYHKUNUNK;

4. BCMYKM OpYrn  CAYXXUTENW, YMMTO Bb3HArpaxKaeHuss ca CbU3MepuMM C
Bb3HarpaxaeHnsaTa Ha Cny>xutenm no 7. 1 u 2 u ynnto npodecMoHanHn AeNHOCTU OKa3BaT
B/IMSIHWE BbPXY PUCKOBUS Npodun Ha ynpaBnsiBaHWTE OT YNpPaBnsBallOTO APYXeCTBO
KONEKTUBHN UHBECTULIMOHHM CXEMM.

(2) (Hoea - B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Bb3HarpaxaeHusta no an.
1 He BKIOYBAT AOMBAHWUTENHM NMawaHuMs wnuM obnarM, KoMTo ca 4act oT obuwa
HeaAMCKPeLMOHHa NONNTMKA, KOSTO Ce OTHacs 3a USI0TO ynpaBnsBallo APYXECTBO, U KOUTO
He nooLLpsBaT MOEMAHETO Ha PUCKOBE.

(3) (MpegnwHa an. 2 - 4B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) MNMonutukaTa 3a
Bb3HarpaxxaeHvata no an. 1 HacbpyaBa pa3yMHOTO M e(EKTUBHOTO YyrpaBfieHMe Ha pucka
Ha ynpaBnsABalOTO APYXEeCTBO WM He MoowpsiBa MOEeMaHe Ha PpWUCK, HeCbOTBETEH Ha
puckosuTe npodwunn, npaBunata WM yuypeauTenHuTe [AOKYMEHTM Ha ynpaBnsiBaHUTE
KONEKTUBHN MHBECTULIMOHHN CXEMM, KAKTO W He 3acsra U3Mb/IHEHNETO HA 3a4b/HKEHNETO Ha
ynpaBfsBalloTO [APYXeCTBO Ja [JeWcTBa B HaW-gobbp WMHTEpeC Ha KOoNeKkTUBHaTa
WMHBECTMLMOHHA CXeMa.

(4) (NpegywHa an. 3 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Mpwu
N3roTBSAHETO M MpuaraHeTo Ha NonuTMKaTa 3a Bb3HarpaXxaeHusaTa no an. 1 ynpaBnsiBalloTo
APY>XeCTBO Cna3sBa ClefHUTe W3MCKBaHMUS, Cbobpa3eHn C pa3Mepa W opraHu3aumsTa Ha
yNpaBnsBaLLOTO APY>XECTBO, KaKTO U C XxapakTepa, 0bxBaTa 1 CNIOXXHOCTTa Ha AEMHOCTTa My:



1. nonuTUKaTa 3a Bb3HArpaxaeHusTa CbOTBETCTBA Ha MPUHUMNWTE 3a pPas3yMHO W
eheKTMBHO YyMpaB/fieHMe Ha pucka M ro HacbpyaBa, KaTO He MOooLWpsiBa MOEMaHETO Ha
pUCKOBE, KOMTO He ca CbobpaseHn C puckoBuTe npodwnan, ycraBa, MpasBwnata Wn
yupeauTenHuTe JOKYMEHTU Ha YNpaBnsiBaHUTE KONEKTUBHU MHBECTULIMOHHN CXEMU;

2. nonuTMKaTa 3a Bb3HArpaxkaeHusita CbOTBETCTBA Ha Bu3Hec cTpaTtervsaTa, uenuTe,
LEHHOCTUTE N MHTEpeCcUTe Ha YNpaB/sBaLOTO APY>XXECTBO U Ha YNpaBnsiBaHUTE KOEKTUBHM
NHBECTULMOHHU CXEMU WM Ha MHBECTUTOPUTE B TAX M BK/IKOYBA MEPKW 3a NpeaoTBpaTsaBaHe
Ha KOH(NKTUTE Ha MHTEepecw;

3. Bb3HarpaxgaeHusita Ha nmuata no an. 1, T. 1, n3nbaHssawm gyHkumm B obnactta Ha
yrpaBfiEHNETO Ha pucka W HOPMATMBHOTO CbLOTBETCTBME, Ce€ KOHTpONMpaT npsko OT
KOMUTETA MO Bb3HArpaXKaeHusita, B C/lyd4al 4Ye MMa Cb3aadeH TaKbB KOMUTET B
ynpaBnsBaLloTo APYXKeCTBO;

4. nuuata no an. 1, T. 3 nony4YaBaT Bb3HarpaxaeHue, cbobpaseHO C MOCTUraHeTO Ha
LenuTe, CBbP3aHN C MYHKUUMUTE UM, HE3ABUCMMO OT PE3YNTaTUTE Ha CEKTOPUTE Ha AEMHOCT,
KOWUTO Te3uM NiMua KOHTponmpar;

5. koraTo Bb3HarpaXaeHMeTo € 06BbP3aHO C pe3ynTaTuTe OT AeNHOCTTa, HEroBmaT 06LL
pa3Mep ce OCHOBaBa Ha KOMOMHaUMs OT OUEHKaTa 3a pe3ynTaTUTe Ha OTAENHOTO NnUe M Ha
OpraHM3auMoHHOTO 3BEeHO, B KoeTo paboTn, uAM Ha CbOTBETHATa KOMEKTUBHA
MHBECTULIMOHHA CXEMa, PUCKOBUS 1 Npodun, KaKTo M  UANOCTHATE pe3yntatM Ha
yNpaBnsiBaloTO APYXXEeCTBO, KaTO OueHKaTa Ha MHAMBMAYANHUTE pe3ynTaT Ce M3BbpLUBa
Bb3 OCHOBa Ha (OMHAHCOBM U HE(PUHAHCOBW NOKa3aTenu;

6. OUueHKaTa Ha pe3ynTaTuTe e 4acT OT OueHbyYeH npouec, obxsawal, nepuvog OT
HSIKONKO FOAMHKM, CbOoBpaseH C nepuoda Ha AbpXKaHe, NpenopbyaH Ha WHBECTUTOpPUTE B
KOMIEKTUBHA MHBECTULUMOHHA CXeMa, ynpasfsiBaHa OT YNpaB/isiBallOTO APY>XECTBO, C uen Aa
Ce rapaHTMpa, 4Ye OUEHSIBAHETO Ce OCHOBaBa Ha MO-AbLJArOCPOYHM pe3ynTaTn Ha
KONEKTUBHATA WHBECTULIMOHHA CXEMa M PUCKOBUS W Mpodun, KakTo U 4ye dakTUYeckoTo
n3nnawlaHe Ha eneMeHTUTE OT Bb3HarpaXKaeHNeTo, 06Bbp3aHN C pe3ynTaTuTe, ce pa3cpoysa
B CblUMS Nepuos;

/. TApaHTMpaHO NPOMEH/IMBO Bb3HArpaxzaeHue ce npefocTtaBs CaMo MO U3KYeHue
NpM Ha3HayaBaHe Ha HOBM CNYXUTeNM W CaMO 3a nMbpBaTa roavHa, crneasalla
Ha3HayaBaHeTo UM;

8. onpepens ce noaxoAswWOTO CbOTHOLIEHME MeXAy MOCTOSAHHOTO WM MPOMEHIMBOTO
Bb3Harpa)aeHme, KaTto NOCTOSAHHOTO Bb3HarpaXkaeHue Aa npeacrasnisBa AOCTaTbyYHO BMCOK
AAN OT UANOTO Bb3HArpaxaeHve u aa no3BosisiBa NpunaraHeTo Ha rbBKasa Monutuka no
OTHOLUEHWE Ha NPOMEHNINBUTE e/IEMEHTU Ha Bb3HArpaXaAeHWeTO, BKIIOYMTENTHO Bb3MOXHOCT
NPOMEHNNBO Bb3HArpaxzaeHve Aa He ce U3nnaila;

9. nnawaHuaTa, CBbp3aHM C MNPEACPOYHOTO MpeKkpaTsiBaHe Ha [0roBop, OTpasssar
MOCTUrHaTUTE B TEYEHNE HA BPEMETO PE3yNTaTu M Ca OMpeAeNieHn MO HauuH, KOWTO Aa He
HacbpyaBa Heycnexa;

10. n3MepBaHeTO Ha pe3ynTaTuTe OT AEMHOCTTa, M3MON3BAaHO 3@ M3YMC/ISIBAaHE Ha
NPOMEHNNBUTE €NIEMEHTU HA Bb3HArpaXXAeHMeTo WM CbBKYMHOCTUTE OT MPOMEHSINBK
efleMeHTN, BKIYBA USNOCTEH MEXaHU3bM 3a KOPEeKUMM C Uuesl OTYMTAHe Ha BCUYKM
HacToALWM 1M 6baeLm pUCKoBeE;

11. B 3aBMCMMOCT OT NpPaBHO-OpraHu3auuoHHaTa ¢opMa Ha KOJieKTMBHATA
MHBECTULMOHHA CXEMA W HEMHWS YCTaB, MpaBWIa WM yYpeauTeNHU AOKYMEHTU Han-Manko
50 Ha CTO OT NPOMEHNMBOTO Bb3HArpaXaeHne ce CbCTOM OT [AAN0BE WM akumm OT
CbOTBETHATa KOJIEKTUBHA WMHBECTULIMOHHA CXEMA WM PaBHOCTOMHM MpaBa Ha COBCTBEHOCT,
WM WHCTPYMEHTW, CBbp3aHM C aKuMUTE, UM PaBHOCTOMHM HenapuyHW MHCTPYMEHTM CbC
CTUMYNN CbC CbluaTa eeKTUBHOCT KaTo OCTaHanuTe MHCTPYMEHTU, KaTo TO3M mpar MOXe Aa
6bae No-HUCbK, ako YrnpaBfeHNEeTO Ha KONEKTMBHAaTa MHBECTULMOHHA CXema npeacTrasnssa
no-manko ot 50 Ha cTo OT 06WwKMs NopTdenn, ynpaensiBaH OT yNpaB/siBalOTO APYXXECTBO;



12, (pon. - OB, 6p. 102 ot 2019 r.) uHcTpyMeHTUTE NO T. 11 ca 06eKkT Ha noaxoasiia
NOAMTUKA 3a 3adbpXaHe, uUenswa noCTUraHe Ha CbOTBETCTBME MeXay CTUMynuTe W
NHTEpPeCUTEe Ha YNpaBNABaALOTO APYXXECTBO, YNpaBAsiBaHUTE KOMEKTUBHU WHBECTULMOHHM
CXEMU U NMpuTexaTenuTe Ha As0Be, KaTo NONUTMKaTa 3a 3aAbpXXaHe ce npwuiara Kakto no
OTHOLLEHME Ha Hepa3CpoyeHaTa 4acT, Taka W MO OTHOLWIEHVME Ha pa3cpoyveHaTa 4vacT oT
NPOMEHNNBOTO Bb3HarpaxzaeHue no T. 13;

13. He no-manko ot 40 Ha CTO OT NPOMEH/MBOTO Bb3HarpaxxaeHue ce pas3cpoysa 3a
nepuoa C MWHMManHa NPOABL/DKUTENHOCT TPU FOAMHM B 3aBUCMMOCT OT Nepuoja Ha
AbpXXaHe, npenopbyaH Ha WHBECTUTOPUTE B CbOTBETHATa KONIEKTMBHA WHBECTMLUMOHHA
CXeMa, U B CbOTBETCTBME C €CTeCTBOTO Ha pPUCKOBETE HA CbOTBETHATa CXeMma;
Bb3HarpaXXAeHWETO Ce u3n/awa nponopuvoHanHO BbB BPEMETO, a MpU OCOBEHO ronsMm
pasMep Ha MPOMEH/IMBOTO Bb3HarpaXxaeHve M3nnalaHeTo Ha Har-Manko 60 Ha cTo OT
cyMmaTa ce pasCcpouyBa;

14. (n3m. - OB, 6p. 102 ot 2019 r.) NPOMEHNMBOTO Bb3HArpaXkaeHWe, BKIIHOYUTENHO
pas3cpoyeHaTa 4acT OT Hero, Ce u3nnalwa eauMHCTBEHO aKo e CbOobpaseHo C USNOCTHOTO
(PMHAHCOBO CbCTOSIHWME Ha YNPaB/ABALLOTO APYXXECTBO M € ONpaBAaHO OT rNeAHa Touka Ha
pe3ynTaTuTe Ha OpraHuM3auMOHHOTO 3BEHO, B KOeTO paboTu nMUETO, Ha CbOTBETHAaTa
KONEKTUBHA WHBECTMLMOHHA CXEMA M HA CbOTBETHUS CYXUTEN, KaTo Npu HE3aA0BO/IUTENHN
nnu  otpuuatenHn GUHAHCOBM pe3ynTaTM Ha ynpasBnsBalWoTO APYXeCTBO WM  Ha
CbOTBETHATA KOJMIEKTMBHA WHBECTULMOHHA CXeMa obwmaT pasMep Ha MNPOMEHINBOTO
Bb3HarpaXaeHve ce HaMansBa 3HAYMTENHO, BK/IUUTENIHO C HaMansiBaHE Ha TeKyLlm
KOMMeHcaunn, HaMansBaHe Ha CyMW, HauuClieHu 3a MUHaN nNepuoj, uin Bb3CTaHOBSABAHE Ha
BEYE HAYMCNEHO Bb3HArpaxxaeHue;

15. nonuTrkaTa BbB Bpb3Kka C 0be3leTeHns nNpn neHcmoHmpaHe TpsbBa Aa CbOTBETCTBA
Ha ©Ou3Hec cTpaTerusaTa, UeNUTe, UEHHOCTUTE W  AbJrOCPOYHUTE UHTEpecu Ha
ynpaBnsiBalloTO APYXECTBO M Ha YNpaBfsiBAHUTE OT HEro KOMEKTUBHM WHBECTUMLMOHHU
CXEMMW, KaTO NPV HamnyckaHe Ha CAYXUTen npeaun MNeHCMOHWpaHe obe3leTeHneTo npu
NMeHCMOHMPaHe ce 3aabpxa OT YNpaB/siBalloTO APYXECTBO noj ¢opMaTta Ha WUHCTPYMEHTH
no 7. 11 3a cpok 5 roguMHu, a npu [OCTUraHe Ha MEHCMOHHA Bb3PacT OT CIYXWUTEN
obe3weTeHneTo Npn NeHCMOHUpaHe ce u3nnawa noa ¢opMarta Ha UMHCTpyMeHTH no T. 11,
KOWUTO CNYXUTENAT HSMa NpaBo Aa NpexBbpns 3a CPOK 5 roanHu;

16. cnyxuTtenuTe ce 3aab/mKaBaT Aa He M3MON3BaT JIMYHWU CTpaTernn 3a orpaHuyaBaHe
Ha puUCKa WM 3acTpaxoBaHe, CBbpP3aHO C Bb3HarpaxaeHusiTa uaM OTrOBOPHOCTTA, C uen
HamansiBaHe Ha PUCKOBO 06BBbp3aHUTe edeKTn BbpXY Bb3HArpaXaeHWeTo UM, NpeaBuieHn B
[IOroBOpUTE UM;

17. NPOMEHNMBOTO Bb3Harpa)xaeHue He ce m3annawia nocpeacTBOM MHCTPYMEHTU MK
MeToAM, KOUTO AONyCKaT 3a06MKaNsHETO Ha NocodeHnTe B T. 1 - 16 n3nckBaHus.

(5) (MpegnwHa an. 4 - 4B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 24 ot
2018 r., B cuna ot 16.02.2018 r.) W3nckBaHusiTa no an. 4 ce npwunarat 3a obnaru ot
BCAKAKbB BWA, M3MNallaHW OT YMnpaBfsaBaLLOTO APYXECTBO, 3@ BCUYKM CYMU, W3NJALLAHK
NpsikoO OT KOMEKTUBHUTE WHBECTULUMOHHU CXEMM, BK/IHOUYUTENIHO TaKCW 3@ MOCTUrHATU
pe3ynTaTt, 1 3a BCSKO NPexXBbp/SHE Ha AS/I0BE WM aKUMM OT KONEKTUBHN MHBECTULIMOHHM
CXeMM B MOM3a Ha nuuata no an. 1, Kakto M Ha BCEKW Apyr CAyXuTen, yYneto obulo
Bb3HarpaxaeHue e CbMocTaBMMO C Bb3HarpaXkaeHusTa Ha nvuarta no an. 1.

(6) (HoBa - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m., 6p. 24 ot 2018 r., B
cuna ot 16.02.2018 r.; u3Mm., 6p. 70 ot 2024 r., B cuna OT gaTaTa, onpeaeneHa B PeweHune
Ha CbBeTa Ha EBponeickusl Cbio3 3a MpUeMaHETO Ha eBpoTO OT Penybnuka Bbnrapus,
npueTto B cvoTBeTcTBMe C uyn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha
EBponeickns cbto3, npuetr B cboTBeTCTBME C u4i. 140, naparpad 3 ot A®EC)
YNpaensBalloTo APYXXeCTBO MOXE Aa He npwuiara M3UCKBaHuATa no an. 4, 1. 11 - 13 3a
nvuaTta no an. 1, ako obwmaT pa3Mep Ha roAULIHOTO MPOMEHSMBO Bb3HarpaxaeHuwe Ha



CbOTBETHOTO finLe He npesuwasa 30 Ha CTO OT 06LOTO My MOCTOSIHHO Bb3HarpaxaeHve u
He npesuwasa 15 000 espo.

(7) (MpeanwHa an. 5 - B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3Mm., 6p. 24 ot
2018 r.,, B cuna ot 16.02.2018 r.; pgon., 6p. 102 ot 2019 r.) Monutukata 3a
Bb3HarpaxaeHusata no an. 1 ce npvemMa OT ynpaBUTENHMS OpraH Ha YNpaBnsiBalloTo
APYXXeCTBO. YneHoBeTe Ha ynpaBuUTeNIHUSA OpraH Ha ynpasisiBawoTO APYXeCTBO, Ha KOUTO
He € Bb3/IOKEHO YNpaB/IEHWETO M KOUTO MMAT ONUT B YMNPaB/EHWETO Ha puUcKka WU
Bb3HarpaXxaeHusTa, 3BbplIBaT NepuoanyeH npernes 3a CrasBaHeTo Ha M3MCKBaHWSTa Mo
an. 4 Han-Manko BeAHBX FOAMLLHO, HO He No-KbCHO OT 30 AHM OT Kpasi Ha KaneHaapHaTta
roavHa, 3a KOATO Ce U3BbpLUBa NperneabT, KaTo OTroBapsT M CNeadT 3a TAXHOTO npunaraHe.

(8) (MpepnwHa an. 6 - B, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) U3nbaHEHNETO
Ha NoNMTUKAaTa 3a Bb3HarpaxaeHusTa ce nognara Ha UeHTpaneH WU He3aBUCUM BbTpPeELLeH
npernea ot OTAeNa 3a HOPMAaTMBHO CbOTBETCTBME HaW-ManKo BEAHBX FOAMLLHO, HO He Mo-
KbCHO OT 90 AHM OT Kpasi Ha KaneHJapHaTa roanHa, 3a KOSITO Ce M3BbpLUBA NperneabT.

(9) (Hoea - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) 3a uenute Ha TO3U YneH
NOCTOSIHHN Bb3HArpaXaeHus ca BCMYKKU NnallaHna unu apyrm obnarm, KoOUTo ca onpeaeneHu
npeaBapuUTeNHO M He 3aBUCAT OT MOCTUrHATUS pe3ynTtaT. 3a uenuMTe Ha TO3U YfieH
NPOMEHNNBN Bb3HArpaXKaeHnsi ca BCUYKM AOMBAHWTENHM NiawaHus wnuv apyrm obnarm,
KOUTO Ce ornpefensaT v u3nnawart B 3aBUCMMOCT OT MOCTUrHATUS pe3ynTaT Wan OT Apyru
[OroBOPHO OnpeaeneHn yCrioBus.

(10) (NpeavwHa an. 7 - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Adpyru
M3NCKBAHNA KbM [EMHOCTTa Ha YnpaBnsBalmTe ApYXeCTBa, B T.4. KbM NOAMTMKaTa 3a
Bb3HarpakaeHusTa, muaTa, 3a KOUTO Ce OTHAcs, M HEMHOTO OMOBECTABaHE, KbM 06LNTE
ycnosust no yn. 95, an. 2, T. 4, kbM npasunata no 4n. 95, an. 2, 1. 6 U KbM dusnyeckuTe
nvua, paboTelwum no A0roBOp 3a YMPaBnsBallOTO APYXECTBO, KAaKTO W 3a KanwuTasnosa
aeKBaTHOCT M JIMKBUAHOCT Ce onpeaensT ¢ Hapeaba Ha koMucusaTa.

(11) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; npeanwHa an. 8, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) lpu nouckBaHe KoMucmaTa npegoctaBs Ha EOLIKI
MHbOpMauns 3a MNOMUTUKUTE 3a Bb3HArpPaXkAeHWsATa Ha ynpasnssawmTe ApyXecTBa W
NPaKTUKUTE UM 3a TAXHOTO NpuiaraHe.

Yn. 108a. (Hos - 1B, 6p. 76 oT 2016 r., B cuna ot 30.09.2016 r.; n3mM., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) YnpasnsaBallo APYXECTBO, KOETO € 3HaYMMO Mo pasMmep,
opraHu3aumsi, eCTecTBOTO, 0bxBaTa WM CNOXHOCTTa Ha AEMHOCTTa CM WM MO pa3Mep Ha
yrnpaBnsiBaHUTE  KOMNEKTUBHW  WMHBECTUUMOHHM  CXeMKu, Cb3haBa  KOMUTET MO
Bb3HarpaxaeHusta. KoMWUTETBT MO Bb3HarpaXaeHusiTa ce Cb3daBa MO HayuH, KOWTO
OCUrypsiBa M3BbLPLUBAHETO HA KOMMETEHTHA M He3aBMCMMA MNpeLeHKa Ha MNosuTUKaTa 3a
Bb3HarpaxxaeHusata no 4i. 108, an. 1 n npakTMkata Ha YNpaBnsBallOTO APYXECTBO MO
npunaraHeTo 1, KakTo U Ha BbBEAEHWUTE CTUMY/IM 3@ YrpaB/IEHNE Ha pUCKa.

(2) KOMUTETBT NO Bb3HArpaXxaeHusTa ce CbCTOM OT YSIEHOBETE Ha YNpPaBUTENHUS OpraH
Ha ynpaB/siBaWOTO APY>XXECTBO, HA KOMTO HE € Bb3/IOXKEHO YNpPaBieHNETO, KaTo eauH OT TSX
e Heros npeacegarern.

(3) KOMUTETBT MO Bb3HArpaxaeHusTa OTroBapsl 3a NOAroTOBKAaTa Ha pelleHusaTa Ha
ynpaBUTENHNS OpraH OTHOCHO Bb3HarpaXAeHusiTa, BKOYMTEHO 3@ OHE3WN OT TAX, KOMTO
BNNASIT BbPXY PUCKa W YMNpaBlEHVMETO Ha pUCKa Ha YnpaBsBaLOTO APYXECTBO WM Ha
ynpaBnsiBaHUTE KONEKTUBHU MHBECTULIMOHHN CXEMM.

(4) Tlpn B3eMaHETO Ha pelleHMsl KOMUTETbT MO Bb3HArpaXkaeHusitTa oTyuTa
AbIFOCPOYHUA UMHTEPEC Ha WHBECTUTOPUTE W APYrUTe 3auMHTEPECOBAHWM LA, KaKTo U
obLuecTBeHns nHTepec.

(5) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) KputepuuTe 3a onpeaensiHe
Ha 3HauMMUTE YynpaBnsaBallM APYXKECTBa 3a LEIMTE Ha MU3UCKBAHWUATA KbM MOJIMTUKATA Ha
Bb3HarpaXxaeHusTa ce ypexaar ¢ Hapeabata no un. 108, an. 10.

AOsAN TPETU



M3BBbPLUBAHE HA IEMHOCT OT YMNPABJISIBALLO IPY)KECTBO
N NPEQNTATAHE HA ASAJIOBE HA KOJIEKTUBHA
MHBECTULIMOHHA CXEMA B PAMKUTE HA EBPONENUCKUSA
CblO3
FnaBa gBaHaaeceTa
M3BBLPLUBAHE HA IEMHOCT OT YNPABJSIBALLO IPY)KECTBO C
nPon3xoa ot PENYBJIUKA BbJITAPUA HA TEPUTOPUATA HA
APYTA AbP)XXABA YNIEHKA. U3BbPLUBAHE HA IEMHOCT B
PENYBJINKA BBJIFTAPUA OT YINPABJIABALLIO APYXXECTBO C
nPON3XOoA OT APYIrA AbP)XABA YJIEHKA
Paspenl
MN3BbpLuBaHe Ha AEMHOCT OT YrNpaB/ifaBaLLO APYXXECTBO C
npousxopn ot Penybnuka bouarapusa Ha TeputopusaiTa Ha Apyra

AbpPiKaBa YJi€HKa

Yn. 109. (U3Mm. - B, 6p. 77 ot 2018 r., B cvna ot 01.01.2019 r.; u3m. u gon., 6p. 16
oT 2022 r.) (1) YnpaBnsiBawo APYXeCTBO, KOETO Bb3HAaMepsiBa [a Cb3dade KIOH B
npveMalla Abp)KaBa 4fieHKa, TpsibBa npeaBapuTenHO Aa YBeAOMM 3a TOBa KOMMUCUSITA.
Bcukn KnoHOBE, Cb3AadeHVW OT YNpaBNABALLOTO APYXXECTBO B €4Ha MnpueMalla AbpXXasa
UfieHKa, ce CMATAT 3a euH KJI0H.

(2) YBefoMneHneTo no an. 1 coabpxa:

1. nocoyBaHe Ha NpueMallaTa AbpXXaBa 4/ieHKa, B KOSTO YNpaBfsiBaWOTO APYXeCTBO
Bb3HaMepsiBa Aa Cb34aJe KII0H;

2. nporpama 3a AelHOCTTa, BKIOYBalla MHbOpMaumMs OTHOCHO Buaa M obema Ha
L[ENHOCTUTE U YCNyruTe, KOUTO YMNpaBisBallOTO APYXECTBO Lie M3BbpLIBa B Mpuemaliata
AbpXaBa 4neHKa, KaKTO W OpraHuM3auMoHHaTa CTPYKTYpa Ha KI/OHA, BK/IOYMTETHO
npaBunaTa 3a ynpasfeHne Ha pUcka Ha ynpasnsiBalloTO APYXECTBO, KaKTO M ONucaHue Ha
npoueaypute n Mepkute 3a o6paboTBaHe MO MOAXOASW, HAYMH HA OMJAKBAHUS Ha
WHBECTUTOPM W 3@ MNpemMaxBaHe Ha OrpaHuyeHusTa 3a YNpaXHsBaHe nMpaBaTa Ha
WMHBECTUTOPM OT NpMeMallaTa AbpXKaBa YeHKa;

3. agpeca B npueMallaTa AbpXXaBa Y/IeHKa, Ha KOWTO MoraT Aa 6bAaT nony4vaBaHu
[OKYMEHTH;

4. “MeHaTa Ha nmuaTta, OTrOBOPHM 3a YNpPaBNEHNETO Ha KITOHa.

(3) Komucusita npenoctaBss Ha CbOTBETHWSI KOMMETEHTEH OpraH Ha npueMallara
AbpXkaBa YneHka MHdopMaumsTa no an. 2 B CPOK eAMH Mecel OT MoJlyYaBaHETO 1, a KoraTto
ca 6MnM nNouCKaHM [OMbAHUTENHU CBEAEHUS U OOKYMEHTU - B CPOK €AuH Mecel OoT
Mony4yaBaHETO MM, KaKTO M MHMOpMauus 3a AeWcTBallaTa B CTpaHaTa cucteMa 3a
KOMMEHCMpaHe Ha MHBECTUTOPUTE, B KOSITO YNPaBsBaLLOTO APYXXeCTBO yyacTea. Komucusita
He3abaBHO yBeAOMSsiBa YNpaBnsBaLOTO APYXKECTBO 3a NpeaoCTaBsAHETO Ha WHdopMauusita
Nno nspeyeHne NbpBo.

(4) N3m. - OB, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) Komucmusta moxe aa
OTKaXke B paMKMTE Ha Cpoka Mno an. 3 Aa npeaoctaBu MHdopMmauusita no an. 2 Ha
CbOTBETHUSI KOMMETEHTEH OpraH Ha nNpuMeMallaTa AbpXXaBa YieHKa C MOTUBUPAHO peELLEHME,
aKO aAMUMHUCTpaTMBHaTa CTPYKTypa WM (PUHAHCOBOTO CbCTOSIHWE Ha YNpaBnsBalloTo
APY)XXECTBO He ocurypsieaT MHTEpecUTe Ha WHBECTUTOpUTE. YNpasnsaBalloTO APYXECTBO ce
yBelOMsiBa MMCMEHO 3a B3€TOTO pelleHne B TPUAHEBEH CPOK. PelleHneTo 3a 0TKas NoAIexu
Ha obxaneaHe npea AAMUHUCTPATUBHUS Cba, - Codus obnact.

(5) Komucusita ysepomsiea EBponeiickata Komucns u EBponeickus opraH 3a LEHHM
KHWXa M Na3apu, cb3aaaeH ¢ PernameHT (EC) N2 1095/2010 Ha EBponeinckusi napnaMeHT u



Ha CbBeta oT 24 HoemBpu 2010 r. 3a cb3gaBaHe Ha EBponencks Haa30peH opraH
(EBponeinckm opraH 3a LEHHN KHUXXA U Ma3apw), 3a M3MeHeHne Ha Pewwermne N2 716/2009/EO
M 3a OTMsIHA Ha PeweHne 2009/77/EO Ha Komucmsata (OB, L 331/84 ot 15 pekemspn 2010
r.) 3a 6post n xapakTepa Ha Cily4auTe, B KOMTO Ce € Npou3Hecna ¢ oTka3s no an. 4.

(6) KoraTo ynpaBnsiBallo APY>XECTBO Xefae Aa ynpaXKHaBa AEMHOCTTa MO KOEKTUBHO
ynpaBssieHWe Ha NopTgenn Ha KONEKTMBHA MHBECTMLUMOHHA CXeMa B MpueMallaTa AbpXKaBa
yfieHKa, KOMUCKUATa npunara KbM AOKYMeHTauusTa, u3npaTeHa Ha KOMMETEeHTHUTE OpraHu
Ha npueMallata YynpaBnsABaWOTO APY)XECTBO AbpXaBa U/eHKa, artectauus, ue
ynpaBsnsBaLloTO APYXECTBO € MOSYyYnio CbOTBETHOTO pa3pelleHue CbrnacHo pasnopeabute
Ha TO3M 3aKOH, ONMcaHve Ha obxBaTa Ha paspelleHMETO Ha yMNpaBAsABaLLOTO APYXECTBO U
noapobHOCTM 3@ BCSKAKBM OrpaHMYeHWs OTHOCHO BWAOBETE KOMEKTUBHU WHBECTULIMOHHM
CXEMM, KOUTO YNpaBnsBaLloTo APY>XXeCTBO UMa pa3peLleHne Aa ynpasnssa.

(7) YnNpaenaBawoTo APY>KECTBO MOXe Aa Cb3daje KIOH M Aa 3anoyvHe Ja U3BbpLuBa
AENHOCT Ha TepuTopusiTa Ha npueMallata [AbpXkaBa YieHKka e noslydaBaHe Ha
yBeAOM/IEHME OT CbOTBETHUS KOMMETEHTEH OpraH Ha MpueMallata AbpXaBa YeHKa,
CbOTBETHO C/lefl M3TUYaHe Ha ABa Mecela OT yBeAOMSIBaHeTO Mo pefa Ha an. 3, ako B TO3M
CPOK He e MOMyywuno yBedOMSIEHWE OT CbOTBETHWUS KOMMETEHTEH OpraH Ha rnpuemallata
AbpXXaBa YSieHKa.

(8) YnpaenaBawoTo ApY>KeCTBO, KOETO € Cb3/ano K/OH Ha TepuTopusTa Ha npuemalla
[AbpXXaBa YneHKa, yBeaoMsBa NUCMEHO KOMUCKATA, KAaKTO U CbOTBETHUSI KOMMETEHTEH OpraH
Ha npuveMallaTa AbpXKaBa YfieHKa OTHOCHO BCSIKa MPOMSIHA B JAHHUTE U AOKYMEHTUTE Mo an.
2 Han-Manko eauH Mecel Npeau OCblLUEeCcTBABaHe Ha NpoMsHaTa. AnvHen 4 n 7 ce npunaraT
CbOTBETHO.

(9) (Hoea - B, 6p. 16 ot 2022 r.) Korato ycTaHOBW, 4Ye B pe3ynTaT Ha MpoMsiHa B
[AAHHUTE U AOKYMEHTUTE MO an. 2 ynpasfsaBaLLOTO APYXECTBO e NpecTtaHe Aa OTroBaps Ha
N3MCKBAHUATA Ha TO3U 3aKOH, KOMUCUATA YBEAOMSIBa MUCMEHO YNpPaBnsaBaLoTO APYXECTBO B
CpOK A0 15 paboTHM AHWM OT NONy4YaBaHETO Ha YBEAOM/IEHMETO MO an. 8, ye nNpoMsHaTa He
cnegsa fda ce u3BbpwBa. Komucusta yBeaoMsiBa CbOTBETHUS KOMMETEHTEeH opraH Ha
npvemallaTta abp)kasa 3a 06CcTosTencraara rno nspeveHune nNbpeo.

(10) (Hosa - B, 6p. 16 ot 2022 r.) MNpu NpoMsiHa B AAHHUTE U AOKYMEHTUTE Mo an. 2,
M3BbplleHa cnea wu3npawaHe Ha YyBeAoOMIeHMeTO Nno an. 9, B pe3yntaT Ha KOSToO
yrnpaBnsBalloTO APYXECTBO HE OTroBapsi Ha W3MCKBaHMSATA Ha TO3M 3aKOH, KOMUCUATA
npeanpueMa CbOTBETHUTE MEPKW MO TO3M 3aKOH M 3akoHa 3a KomucusaTa 3a uHaHCOB
Haa3op. Komucusata yeeaoMsisa He3abaBHO CbOTBETHUS KOMMETEHTEH OpraH Ha npueMallara
AbpXXaBa 3a npeanpueTuTe No U3peyeHne MbPBO MepKMU.

(11) (MpepnwHa an. 9 - OB, 6p. 16 ot 2022 r.) KomucusaAta akTyanusupa
nHdopMaumaTa, CbAabpxalla ce B arectauusta no an. 6, u MHGOPMUpPa KOMMETEHTHUTE
OopraHv Ha npuemallata ynpasnsBalloTO APYXECTBO AbpXKaBa Y/IeHKa 3a BCAKA NpoMsHa B
obxBaTa Ha paspelleHNeTO Ha YNpaBnsBallOTO APYXECTBO WM B NOAPOOHOCTM - 3@ BCAKO
OrpaHnyeHne OTHOCHO BUAOBETE KOMEKTUBHU MHBECTULMOHHM CXEMM, KOMTO YNpaBnsBaLloTo
APY>XeCTBO MMa pa3peLleHne Aa ynpasnsisa.

(12) (MpeanwHa an. 10 - OB, 6p. 16 or 2022 r.) Ha TeputopusaTa Ha npveMaliaTa
[AbpXXaBa u4feHKa YNpaBnsBaWOTO APYXECTBO Cnas3sa MNpWIOXKUMUTE MpasBuia Ha Tasu
ObpXXaBa ufieHKa, CbOTBETCTBALLM Ha npasmnata no yn. 105.

Yn. 110. (1) YnpaBnsBallo ApPY>XeCTBO, KOETO Bb3HaMepsiBa Aa M3BbpLUBA AENHOCT B
npueMalla abp)KaBa YfeHKa npu ycnoBusiTa Ha cBOHOAHO npepocTaBsHe Ha ycnyru, 6e3 aa
OTKPVBA K/IOH Ha TEpUTOpUSITa 1, MpeABapUTENHO YBeAOMSsIBA 3@ TOBA KOMUCUATA.

(2) YBegomneHueTo no an. 1 cbabpxa:

1. noco4BaHe Ha npuemallaTa AbpXaBa YeHKa, B KOSATO YNpaBnsBalloTO APYXECTBO
Bb3HaMepsiBa Aa U3BbpLUBa AENHOCT;

2. nporpama 3a [AelHOCTTa, BKIO4Bala MHGopMaums OTHOCHO Buaa M obema Ha
[AENHOCTMTE U YCNyrnTe, KOUTO YNpaBnsiBaWLOTO APYXXECTBO Lie M3BbpPLIBA B NpuemallaTa



[Abp)XaBa ufieHKa, npasunaTa 3a YynpasfieHWe Ha puUcKa Ha YnpaBsBalOTO APYXECTBO,
KaKTO W OonucaHve Ha npoueaypute u Mepkute 3a obpaboTBaHe NO MOAXOASL HAYMH Ha
OMNJIAaKBAHUS HA WMHBECTUTOPU M 3a MNpPeMaxBaHE Ha OrpaHWYeHUsATa 3a YnpaxHsBaHe Ha
npaBaTa Ha MHBECTUTOPU OT MpueMallaTa Abp)Kasa YSeHKa.

(3) KoraTo ynpaBnsiBallo APYXXECTBO Xesae Aa YNpaxHsiBa AEMHOCTTa Mo KONEKTUBHO
ynpaeneHve Ha nopTden1 Ha KONEeKTUBHA WHBECTULMOHHA CXeMa Ha TepuTopusitTa Ha
npuemallata AbpXxaBa Y/ieHKa, KOMUCUSTA npunara KbM JOKYMEHTUTE Mo an. 2 aTecrtaums,
ye ynpaBnaBaLLOTO APYXECTBO € MOSyyYusio paspelleHne CbrilacHo pasnopeabute Ha To3u
3aKOH, OnucaHve Ha obxBaTa Ha pa3pelleHMeTo M NoAPOOHOCTU 3a BCSKAKBU OrpaHUYeHus
OTHOCHO BWJOBETE KOJIEKTUBHU WMHBECTULMOHHWU CXEMW, KOUTO YMpPaB/siBalloTO APYXECTBO
“Ma paspelleHve [a yrnpasnsBsa.

(4) KomucmaTa npepoctaBa UHGoOpMauusiTa Mo an. 2 Ha CbOTBETHWUA KOMMETEHTEH
OpraH Ha npueMallaTta AbpXXaBa YieHKa B CPOK eauH Mecel, OT MOJly4aBaHETO W, KaKTO U
MHopMaLmMs 3a AeicTBalaTa B CTpaHaTa CMCTEMA 3a KOMMEHCMPaHe Ha MHBECTUTOPUTE, B
KOATO  YNpaBnsiBalloTO APYXecTBO yyactBa. Komucusita He3abaBHO yBeaomsBa
ynpasnsiBalLloTO APY>KECTBO 3a NPeAOoCTaBAHETO Ha MHMOPMaumMsTa No U3peyeHne MbpBeo.

(5) YnpaBnsiBalWoTO APY>XEeCTBO MOXe Ja 3amnoyHe [AEMHOCT Ha TepuTopusiTa Ha
npueMallata AbpXaBa 4ieHka, cneg kato 6bae yBeAOMEHO 3a MpeaoCTaBAHETO Ha
nHdopmauuaTa no an. 4 oT KoMucuaTa.

(6) B cnyyain ye ynpaBnsiBaWOTO APYXECTBO Bb3NOXW MnpoaaxbdaTta M 0b6paTHOTO
N3KyrnyBaHe Ha AS/I0BE Ha YNpaBfsiBaHUTE OT HEro KOJEKTUBHU MHBECTULMOHHM CXEMMU Ha
TPETO NMUe Ha TeputTopuaTa Ha MpueMallata AbpXxasBa Y/eHKa, TO nNpeaBapuUTesiHO
yBeAOMSIBa 3a TOBA KOMUCUSTA.

(7) YNpaBnsBaLloTo APY>XeCTBO Cna3sa npasunarta no yn. 105.

(8) YnpaBnsBawoTo APY>XKEeCTBO YBEAOMSIBA MUCMEHO KOMUCKATA, KaKTO U CbOTBETHUA
KOMMETEHTEH OpraH Ha npueMallata AbpXaBa 4ieHKa OTHOCHO BCSKa MpoMsiHA B
nporpaMaTa no an. 2, T. 2 Haii-ManKo eauH Mecel, Npeamn OCbLUECTBSIBaHE Ha NpoMsiHaTa.

(9) KomucmaTa aktyanusmpa nHpopMaumaTa, Cbabpxalla ce B atectaumsTa no an. 3, n
NH@POpPMMPa KOMNETEHTHUTE OpraHyW Ha npuemallaTta ynpasnsBaloTo APY>XECTBO AbpXKaBa
YfeHKa 3a BCsKa NpoMsiHa B 06xBaTa Ha pa3pelleHVETO Ha YNpaBsiBalloTo APYXECTBO UK
3@ BCSKO OrpaHU4eHMe OTHOCHO BUAOBETE KONEKTUBHM WHBECTULMOHHM CXEMM, KOUTO
ynpasnsiBaLLloTo APY>XKECTBO UMa pa3pelleHne Ja ynpasnssa.

Yn. 111. KoraTo ynpaensiBallo APY>XeCTBO UCKa Aa npeanara, 6e3 aa cb3gasa KIIOH,
[A/10BETE HAa KONEKTUBHA MHBECTUUMOHHA CXEMa, KOATO YynpaBfsBa B AbpXaBa Y/EHKa,
pasnnMyHa OT AbpXaBaTa Y/IeHKa Mo Mpou3XoA Ha KONEKTUBHA MHBECTULMOHHA cxeMa, 6e3
YNPa)XHABAHETO Ha APYrv AEMHOCTM UK YCIIyrK, Cce npunara rnaesa TpuHageceTa.

Paspen 11
N3BbplLuBaHe Ha aelHoCT B Peny6nuka bbarapus ot
ynpas/isiBallo APY>XXeCTBO C Npou3xoa OT Apyra Abp)KaBa

YJi€eHKa

Yn. 112, YnpaBnsaBallo APY>XECTBO C NMPoOM3XoA OT Apyra AbpXKasa YeHKa, nosyyunsio
NNLEH3 3a U3BbPLUBAHE Ha AEMHOCT KaTo ynpaBnsiBallo APYXECTBO CbrnacHo [upekTvBa
2009/65/EO OT CbOTBETHMS KOMMETEHTEH OpraH Ha Ta3u AbpXaBa, MOXe Aa W3BbpLIBA
[AENHOCTTa, 3@ KOATO My € M3dafieH IMUEH3, Ha TepuTopusaTa Ha Penybnvka bbnrapusi ypes
KMOH WM Mpu ycnoBusiTa Ha CBOBOAHO NpeaoCTaBsHeE Ha YCnyru. Bcuuku KIOHOBE,
Cb3Jla/leHN OT YNpaBNABaLLOTO APYXeCcTBO B Penybnunka bBbnrapus, ce cMaTaT 3a €iMH KJ10H.

Yn. 113. (1) B cpok ABa Meceua OT MOMyyYaBaHETO Ha MHMOPMaUUs CbC CbAbPXKAHMUETO
no un. 109, an. 2 n atectaumsi CbC CbAbpXaHueTo Ha yn. 109, an. 6 3a ynpasnsBallo
APYXXEeCTBO OT Jpyra AbpXaBa 4IeHKa, KOeTO Bb3HaMepsiBa fAa Cb3dade KIOH Ha
Teputopusita Ha Penybnuka bbnrapus, komucusita npeanpueMa AeMCTBUS NO NOArOTOBKA 3a



OCbLUECTBSABAHE HA HAA30p BbpXy YMNpaBnsBallOTO APYXXeCTBO B paMKMTE Ha CBOATa
KOMMETEHTHOCT.

(2) YnpaBnsBawoTo ApY>XeCTBO OT Apyra AbpiKaBa Y/ieHKa MOXe [a Cb3Jaje K/IOH 1 Aa
3anoyHe Aa M3BbpLIBa AEMHOCT Ha Teputopusita Ha Penybnuka Bbnrapuvsi cnen nonyyaBaHe
Ha yBedOMJIeHNe OT KOMUCUATA, CbOTBETHO Cnef M3TU4YaHe Ha Cpoka no an. 1, ako B TO3n
CPOK He rony4u yBeaoMSIeHNE.

(3) YnpaBnsiBaloTO APYXECTBO OT Apyra AbpXKaBa Y/1eHKA, KOETO € Cb3[asio K/IOH U
M3BbPLUBA AENHOCT MO peda Ha an. 2, yBeaoMsiBa KOMUCUSITa OTHOCHO BCSIKa MPOMsiHA B
[AaHHWTE 1M AoKyMeHTUTe No yn. 109, an. 2 Han-Manko eanH Mecel, Npeay OCbLUECTBSIBaHe Ha
npomsHara.

(4) Komncuata npuema 3a akTyanHa MHdopMaumusTa, CbabpKalla ce B npeacraBeHaTa
OT CbOTBETHUS KOMMETEHTEH OpraH aTectaums, 4OKaTo He 6bae yBeAOMEHa OT CbOTBETHMS
KOMMETEHTEH OpraH 3a NpoMsiHa Ha AaHHUTE, MOCOYEeHU B aTecTaumnsTa.

(5) YnpaBnsiBaloTo APY>XECTBO OT ApYyra AbpykKaBa U/EHKa, KOETO YNpaXXHsiBa AENHOCT
ype3 K/OH Ha TepuTopusTa Ha Penybnuka bbnrapus, cnassa npasuiata no yn. 105.

Yn. 114. (1) YnpaBnsisallo APYXeCTBO C NpOU3XoA OT Apyra AbpXasBa Y/eHKa, KOeTo
Bb3HaMepsiBa Aa M3BbpLUBa AeNHOCT B Penybnuka Ebnrapusi npu ycnoBusita Ha cBO60AHOTO
npeaocTaBsiHe Ha ycnyru, 6e3 aa OTKpUBa K/IOH Ha TepuTopusiTa M, MOXe [a 3amnovHe Aa
M3BbPLIBA [AEMHOCT, Cfled KaTo KOMUCMSATa MNoMyunm MHGopMauusi OT  CbOTBETHUS
KOMMETEHTEH OpraH OTHOCHO MporpaMaTta 3a AEMHOCTTa Ha YnpaBsiBalOTO APYXXECTBO B
CTpaHaTa.

(2) MHdopmaumaTa no an. 1 Tpsbea Aa cbabpxa UM NoApobHOCTM 3a BCSKa CXeMa 3a
KOMMEeHcMpaHe, npeaHa3sHadeHa 3a 3aliuTa Ha MHBECTUTOPUTE, B KOATO YMNpaBnsiBalloOTO
ApY>XeCTBO y4yacTBa.

(3) KoraTo ynpaBnsiBallo APY>XeCTBO OT Apyra Abp)KaBa YfeHKa >Kenae Aa ynpaxKHssa
JAENHOCT MO YynpaBfieHWe Ha NopTdeinn, CbOTBETHUAT KOMMETEHTEH OpraH Ha AbpXXaBaTa
YfIeHKa nNpunara KbM nporpamMaTa 3a AeVHOCTTa aTecTaums, Ye yrnpaBsiBalloTo APYXXECTBO €
nonyynno paspeweHne cbrnacHo [Aupektmuea 2009/65/EO, onucaHne Ha obxsBata Ha
pa3peLlleHeTo U noapobHOCTN 3@ BCAKAKBM OrpPaHUYEHWsi OTHOCHO BWAOBETE KONEKTUBHM
WMHBECTULMOHHN CXEMM, KOMTO YNpaB/siBaOTO APY>KECTBO MMa pa3pelleHre Aa ynpaBnsisa.

(4) YnpaBnsiBalwoTO [APY>XeCTBO OT Jpyra AbpXaBa Y/eHKa YBEAOMSiIBA KOMUCUSATA
OTHOCHO BCSIKa NMPOMSIHA B AAHHUTE M AOKYMEHTUTE No an. 1 Hau-Manko eauH Mecel npeau
OCbLUEeCTBSIBAHE Ha NpoMsiHaTa.

(5) Komncuata npuema 3a akTyanHa MHdopMaumsaTa, CbabpXalla ce B npeacraBeHata
OT CbOTBETHWUSI KOMMETEHTEH OpraH aTectaums, 4OKaTo He 6bae yBeOMeHa OT CbOTBETHUS
KOMMETEHTEH OpraH 3a MNPOMsIHA Ha AaHHMTE, MOCOYEHM B aTecTaumsaTa, BKIOYMTENHO 33
BCAKa MpoOMsiHA B oOOxBaTa Ha paspeleHWeTO Ha YnpaBnsBawoTO APYXEeCTBO WIN B
noapobHOCTM - 3@ BCSKO OrpaHMyeHne OTHOCHO BWAOBETE KONEKTUBHU WMHBECTULMOHHM
CXEMM, KOMUTO YNpaBnsBaLloTO APYXXECTBO UMa pa3peLleHne Aa ynpasnsBsa.

(6) YnpaBnsiBaLlo APY)XXeCTBO OT Apyra AbpXXaBa Y/ieHKa, KOETO yNpaXkHsiBa AEMHOCT Ha
TeputopusiTa Ha Penybnuka bBbnrapus npu ycnoeusita Ha CBO6OAHO NpefoCTaBsHE Ha
ycnyru, cnassa npasunara no yn. 105.

Pa3pen III
Mpuno>xumo NpaBo Npu u3BbpLUBaHE HA AENHOCT Ha
TepuTopusaTa Ha Aipyra Abp)XaBa YieHKa OT ynpaBisaBallo
APYXXecTBO ¢ npousxon ot Penybnuka bonarapms upes
Cb3jaBaHe Ha KJIOH WM NpPU yCNoBusiTa Ha cBo6oaHO

npeaocraBsAHe Ha yonyru
Yn. 115. KoMmucusita oCcbLLECTBSIBA HAA30p Hag ynpasnsiBallUTe APY>XKeCTBa, Ha KOUTO
€ M34ana SIMLEH3, He3aBUCMMO Janv Te OCbLUEeCTBSIBAaT AEMHOCT B Apyra Abp)kaBa Y/ieHKa
ype3 K/I0H MU Npu ycnoBusiTa Ha cBOHBOAHO npeaocTaBsHe Ha ycnyrn, 6e3 ga Hapylwasa



npeasuaeHnTe B AupektnBa 2009/65/EO pasnopenbu, KOUTO Bb3naraT OTrOBOPHOCT Ha
KOMMETEHTHUTE OpraHn Ha NpueMallaTa ynpasnsiBalloTo APYXKECTBO AbpXXaBa Y/eHKa.

Yn. 116. (1) YnpaensBsawo ApPYXecTBO C npousxod oT Penybnuka Bwnrapus, koeto
ynpaXxHsBa [AEMHOCT MO YyrnpaBfeHVe Ha nopTdenn B Apyra [AbpXaBa uY/eHka u4pes
Cb3aBaHe Ha K/OH MM Mpu ycnoBusaTa Ha CBOOOAHO MpeaocTaBsHe Ha ycnyru, crnassa
pasnopeabute Ha TO3M 3aKOH, OTHACAWM Ce A0 OpraHM3auMsita Ha YnpaBasiBalloTo
APY>XeCTBO, BK/IIOUMTENHO pexuMma 3a AenervpaHe, npoueaypuTe 3a ynpasieHue Ha pucka,
npyaeHUManHuTe npaswia W npaBwnaTa 3a Haa30p, WM3MCKBaHMsSTa no ui. 104 w
N3MCKBaHUATA 3a pa3KpuBaHe Ha MHMOPMaLUs Ha yrnpasnsaBaLloTo ApY>XXeCTBo.

(2) KomncumaTta ocblyecTBsBa HaA30p 3a Cna3BaHe Ha nNpasunaTa no an. 1.

Yn. 117. (1) YnpaBnsiBaloOTO APY>KECTBO Cra3sa MNpaBuiaTta B AbpXkaBaTa YfeHKa Mo
MpoM3X0A4 Ha KOJIEKTMBHATa MHBECTUMLMOHHA CXeMa OTHOCHO y4peasiBaHeTO U AEMHOCTTa Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa M NO-KOHKPETHO npasuiaTa, OTHacsAWm ce Jo:

1. yupeasBaHeTO M NpeAoCTaBSHETO Ha pa3pelleHre 3a KOMEeKTMBHA WHBECTMLMOHHA
cXeMma;

2. eMUTUpaHETO N 06paTHOTO U3KyrNyBaHe Ha AS/I0BE;

3. VHBECTUUMOHHATa MNOJIMTUKA W OrpaHuWyeHusl, BKIOYUTENHO M3UYUCISIBAHETO Ha
obLaTta ekcnosnumst n NMMBbLPULAX;

4. orpaHuyeHusiTa BbpXy MOMy4YaBaHETO U OTMYCKAHETO Ha 3aeMW N U3BbPLUBAHETO HA
KbCu npoaaxom;

5. oueHKaTa Ha aKTUBMTE M OTYETHOCTTA Ha KOMEKTMBHATa MHBECTULIMOHHA CXEMA;

6. M34YMCNABAHETO Ha EMUCMOHHATa CTOMHOCT M LeHaTa Ha 0bpaTHO W3KynyBaHe,
OTCTpaHsIBaHe Ha A0MYyCHaTU MPELWKM B U3YMCISIBAHETO HA HETHATa CTOMHOCT Ha aKTUBUTE U
CbOTBETHATa KOMMNEHCaUns 3a UHBECTUTOPUTE;

/. pasnpeaeneHneTo uamM penHBecTUpaHeTo Ha NpuxoanTe;

8. VM3UCKBaHMATa 3a pa3kpuBaHe Ha MHMOpMauMsl 3a KONEKTMBHATa MHBECTULMOHHA
CXEMa, BK/IOUYUTENHO NPOCMNEKTU, KAYoBaTa MHGOpMauMs 3a WHBECTUTOpUTE MU
¢prHaHcoBUTE OTUETY;

9. pexxuMma 3a npeanaraHe Ha AsnoBe Ha KONeKTMBHA UHBECTULMOHHA CXEMa;

10. B3aNMOOTHOLLEHMSATA C NpUTeXaTenuTe Ha ASN0BE;

11. npeobpasyBaHETO Ha KOMEKTMBHA MHBECTMLMOHHA CXeMa;

12. nuKBMaaUmMATa Ha KONEKTUBHA MHBECTULMOHHA CXeMa;

13. cbabpXXaHMETO Ha perucTbpa Ha npuTeXaTenute Ha [AsnoBe - Korato e
NPUIOXMMO;

14. TakcuTe 3a paspeLleHns U HaAa30p N0 OTHOLWEHWE Ha KONEKTUBHUTE MHBECTULIMOHHU
CXEMU, U

15. ynpa)xkHsIBAHETO Ha NpaBOTO Ha rnac v Apyrn npaea Ha npuTexaTtenuTe Ha AsSn0Be,
CBbp3aHM C T. 1 - 13.

(2) YnpaBnsBalloTO APY>XECTBO U3Mb/HSIBA 3aAb/MKeHUsITa, onpeaeneHn B NpaBunara,
CbOTBETHO B YCTaBa W B MpOCMNeKTa Ha KOMeKTUBHATa WMHBECTUUMOHHA Cxema wuiM B
yupeauTenHuTe N aKToBE, M 3aAb/DKEHUSITA, ONpedeneHn B MPOCNeK-Ta, KOMTO ca B
CbOTBETCTBME C MPUNOXKUMOTO 3aKOHOAATENCTBO Ha AbpXXaBaTa YieHKa MO Mpou3XoA Ha
KONEKTUBHATa MHBECTMLMOHHA CXeMa.

(3) YnpaBnsiBawoTo APY>XXeCTBO B3eMa HEObX0AMMUTE peLLEHUsI U1 HOCU OTTOBOPHOCT 3a
NPUEMAHETO M NpUNaraHeTo Ha BCUYKM MEPKU N OPraHM3auUMOHHM peLleHusl, HeobxoamMm 3a
rapaHTMpaHe CrnasBaHeTo Ha NpaBwuiaTa, CBbP3aHM C yupeasBaHeTo M MYHKUMOHMPAHETO Ha
KONEeKTMBHATa MHBECTULMOHHA CXEMa WM CbC 3afb/KEHMSATA, ONpeaeneHn B npaBwunata |,
CbOTBETHO B YCTaBa M B MNpOCMNeKTa WU B ydpeauTenHuTe OOKYMEHTU Ha [APY>XXECTBOTO,
KaKTO U B 3a[ib/DKEHNSTA, YCTaHOBEHM B NPOCNEKTa.

(4) Komucusita OTroBapsi 3a OCbLUECTBSBAHETO Ha HAA30p BbpXy aAeKBaTHOCTTA Ha
MEPKWTE W OpraHM3auusTa Ha YMpaBnsBalloTO APYXeCTBO Taka, 4Ye Te fAa 6baaT B



CbCTOAHUE [Aa WU3NbMAHABAT 3aAb/DKEHUATA WU MpaBu/iaTa, CBbpP3aHU C Y4peasBaHETO U
CDYHKLI,VIOHVIpaHETO Ha BCUYKKN KONEKTUBHN MHBECTULIMOHHN CXEMU, KOUTO YrpaB/isBa.

Paszpgen IV
Mpuno>xnmo Npaso Npu U3BbpLUBaHe Ha AeNHOCT B Peny6ainka
bbnrapms ot ynpasnsiBallo ApPYXXeCTBO C Npou3xoa OoT Apyra
Abp)KaBa YieHKa Yype3 Cb3jaBaHe Ha KJ/IOH WM NpU yC/1I0BUATA

Ha cBO60AHO NpeaocTaBsiHe HA YCYrun

Yn. 118. YnpasBnasawlo APYXeCTBO C MNpou3xo OT Apyra AbpXKaBa Y/eHKa, KOeTo
ynpaxxHsBa [AEVHOCTTa MO YMpaBneHWe Ha noptdenn Ha TeputopusiTa Ha Penybnuka
Bbnrapusa 4pes cb3gaBaHe Ha KJIOH MW CbIMacHO cBobojaTta Ha NpeaocTaBsHE Ha yCnyru,
cnasBa npasBunaTta Ha AbpXxaBaTa YieHKa no npou3xod, OTHacsAWm ce A0 opraHM3aumsTa Ha
ynpaBnsiBalloTO APYXECTBO, BK/OYMTENHO peXuMa 3a Aenernpade, npoueaypute 3a
yrnpaBneHue Ha pucKa, NpyAeHUnanHUTe rnpasusia v npasunaTa 3a Haa30p, U3NCKBaHUATA MO
un. 104 n U3MCKBaAHUATA 3@ OTUYUTAHE Ha YNpaBisaBaLwoTO APYXKECTBO.

Yn. 119. (M3m. - OB, 6p. 102 ot 2019 r.) (1) YnpaensiBawoTo APY>XeCTBO Crna3Ba
pa3nopeabute Ha un. 117, an. 1 OTHOCHO y4ypeasiBaHETO M AEMHOCTTa Ha KOMEKTMBHA
NHBECTMLUMOHHA CXeMa.

(2) (M3am. - OB, 6p. 102 ot 2019 r.) YnpaensiBawoToO APYXECTBO M3MbJIHSABA
3a[b/DKEHNSATA, OnpedeneHn B rpasBwufiaTa, CbOTBETHO B YyCTaBa M B MpOCMeKTa Ha
KOMEKTMBHATA WMHBECTULMOHHA CXEMa WM B y4peauTesIHUTE N aKTOBE, M 3aAb/DKEHUNT],
onpeaeneHu B NPOCneKTa, KOMTO ca B CbOTBETCTBME C yn. 117, an. 1 nun. 118.

(3) KomucumsaTta ocbluecTBsBa HaA30p 3a Cna3BaHe M3MCKBaHUATa Ha an. 1 un 2.

(4) YnpaBnsiBalwoTo APY>KECTBO B3eMa HEOOXOAMMUTE peLLEeHUS U HOCU OTTOBOPHOCT 3a
NMPUEMAHETO U NPUIAraHETO Ha BCUYKN MEPKM N OPraHuU3aLUMOHHN peLleHnsi, Heobxoanmmm 3a
rapaHTUpaHe Cna3BaHEeTo Ha NpaswunaTta, CBbP3aHu C ydpeasBaHeTo U (PYHKLMOHUPAHETO Ha
KOMIEKTMBHaTa MHBECTULMOHHA CXeMa M CbC 3afb/DKEHUSITA, OMNpeaeNneHn B npaBuniata i,
CbOTBETHO B YyCTaBa WM B Y4YpeauTeNHUTE AOKYMEHTUM Ha APYXECTBOTO, KAKTO U CbC
3a[ib/DKEHNATA, YCTAHOBEHU B NMPOCMeKTa.

PazpenV
YnpasnieHue Ha KOoJIieKTUBHa UHBECTULIMOHHA CXeMa C npou3sxon
ot Peny6bnuka bbnrapms ot ynpasnsiBallo ApPY»eCTBO C

npou3sxoa OoT Apyra Abp)XaBa YieHKa

Yn. 120. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; mnsm., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019
r.) YnpaensiBawlo ApY>XeCTBO, C NMPOU3X0A OT Apyra AbpXXaBa YfeHKa, MonyyYnno NnueHs 3a
M3BbpLUBAHE Ha AEMHOCT KaTo YNpaB/sBaLlo APYXeCTBO cbrnacHo AupekTtvea 2009/65/EO u
KOETO MCKa Aa ynpaBnsiBa KONMEKTMBHA WMHBECTUUMOHHA Cxema C npousxod oT Penybnuka
bvnrapusi, nogaBa 3asBneHWe A0 KOMUCUsSITa NOo obpaseu, oaobpeH OT 3aMeCTHUK-
npeaceaaTens, KbM KOETO nNpuiara cnegHuTe AOKYMEHTH:

1. (v3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usm., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.) nncMeH gorosop € aenosutap no un. 35;

2. nHdopMaums 3a pexuma 3a aenermpaHe OTHOCHO (YHKUMMTE MO yrpasiieHue U
aAMUHUCTPUPAHe Ha MHBeCTUUuuTe no yn. 86, an. 1;

3. atectauMs OT KOMMETEHTHUTE OpraHM Ha AbpXKaBaTa YneHka Mno Mpom3xod Ha
yNpaBnsBawoTo APYXKECTBO B CbOTBETCTBUE C Y. 113, an. 1 nnn un. 114, an. 3.

(2) Ako ynpaBnsBaWOTO APYXeCTBO Bevye YynpaBnsBa fApyra KONeKTUBHa
MHBECTUMUMOHHA CXeMa OT cbwmsa Bua B Penybnuka Bbnrapusa, To npeacTtaBs CnpaBka 3a
BeYe nofageHnTe AOKYMeHTW no an. 1, OTHOCMMM KbM HOBAaTa KOSIEKTMBHA WMHBECTMLUMOHHA
cxema.



(3) C uen pa ce obesneun CnasBaHETO Ha MPUIOXKMMUTE NpaBuia MO OTHOLWIEHME Ha
yNpaB/isiBaLLOTO APYXXECTBO, OCbLUECTBABALLO AEMHOCTTa MO an. 1, 3a cnasBaHeTO Ha KOUTO
OTroBapsi KOMUCKUATA, TS MOXE [a MOUCKA OT KOMMETEHTHUTE OpraHn Ha AbpXXaBaTa Y/ieHKa
MO MPOM3X0A Ha YNpaBnsiBALLOTO APYXECTBO Aa W NpeaocTaBaT B cpok 10 paboTHu aHM OT
n3npawaHe Ha MCKAHETO passiCHEHUS WK MHGOPMaUMS OTHOCHO AOKYMEHTMTe no an. 1 wm
atectaumsaTta no an. 1, T. 3 ganu BUALT KOMEKTMBHA WHBECTULIMOHHA CXEMa, 3a KOMTO ce
1CKa paspeLleHne, Bn3a B obxeBaTta Ha paspeLleHMETO Ha YNpaBsBaLloTo APYXKeCTBO.

(4) (U3m. - OB, 6p. 102 ot 2019 r.) Komucusita ce npomsHacs no peaa Ha yun. 12, an. 4 -
6 u 8.

(5) YnpaensaBawoTO [APYyXeCcTBO YBeAOMSBa KOMUCMSATA 3a BCAKa nocneasalla
CblUeCTBEHA NPOMSHa B IOKYMEeHTUTe no asn. 1.

Un. 121. (1) Komucusata MOXe [Oa OTXBbpPAM 3asBMIEHMETO Ha YNpaBnsiBaloTO
APY>XXeCTBO, ako TO:

1. He cna3Ba NpuUIoXUMUTE npasuia no 4. 119;

2. HAMa pas3pelleHne OT KOMMETEHTHMUS OpraH Ha Abp)XaBaTa YieHKa Mo npovsxos Aa
ynpaBe/sBa BUAA KOJIEKTUBHA MHBECTULIMOHHA CXEMa, 3a KOMTO Ce 1CKa pa3peLLeHmE;

3. He e npefocTaBnio AOKyMeHTuTe no un. 120, an. 1.

(2) Npegn ga OTXBbP/U 3asIBNIEHNETO, KOMUCUSITA CE€ KOHCYNTMpPA C KOMMETEHTHUTE
OpraHv Ha Abp)KaBaTa YieHKa Mo NpPoM3Xoa Ha ynpasnsBalloToO ApYXXeCTBO.

Paspen VI
YnpaBsieHMe Ha KOJIeKTUBHa UHBECTULIMOHHA CXeMa C npou3xon
OT ApYyra Abp)KaBa YJieHKa OT ynpasJ/isiBallo APYXeCTBO C

npousxon ot Penybnuka bbnrapms

Yn. 122, (U3m. - OB, 6p. 16 or 2022 r.) (1) (U3m. - OB, 6p. 16 ot 2022 r.)
YnpasnsBalloTo APY>XEeCTBO npeanpueMa mepkute no uyn. 130, an. 1 3a ocurypsiBaHe Ha
Bb3MOXHOCTU 3@ WM3BbpLUBAaHE Ha MNallaHWa B MNON3a Ha MpuTexXaTenuTe Ha AAN0BE,
06paTHOTO UM U3KynyBaHe W NpeaoCTaBsHeE Ha MHdOpMaumaTa Ha MHBECTUTOPA.

(2) YnpaBnsBawoTo APYXECTBO € AbXHO Aa pa3nosiara C noaxoaswm npoueaypu u
MepKW, rapaHTupaium obpaboTBaHETO NO MOAXOASLL HAYMH Ha Xanbwu OT MHBECTUTOPU, KaKTO
N Ye HAMa OrpaHMyeHns 3a MHBECTUTOPUTE Aa YNpaXKHABAT NpasaTa cu. Te3un Mepku Tpsibsa
[la rno3BoNnsBaT Ha MHBECTUTOPWUTE Aa NoAaBaT OrJlakBaHWa Ha OMUUMANHWUA €3UK UMW Ha
eMH OT opuLManHUTE e3nLM Ha TAXHaTa AbpXasa YfeHKa.

(3) YnpaensiBawoTO [APYXECTBO YCTaHOBSIBA MOAXOASLUM MpOLEAypu M MepKu 3a
npefocTaBsiHe Ha MHGOpMaLUUs Npy NOUCKBaHe OT O6LECTBEHOCTTa U KOMUCUATA.

Yn. 123. Komucmatra B cpok 10 paboTHM AHM OT nofyyvyaBaHe Ha MCKaHe OT
KOMMETEHTEH OpraH Ha AbpXXaBa Y/E€HKa, A0 KOroTo YNpaBnsBaLLO APYXECTBO C MPOU3Xoa
oT Penybnvka Bbnrapus e nogano 3asiBfieHne fa ynpasisBa KOJEKTUBHA MHBECTULMOHHA
cxema C npousxoj OT Ta3u AbpXaBa, My MpefocTaBsi passiCHEHUS uan MHbopMaums o
MPUNOXEHNTE KbM 3asiBIEHNETO AOKYMEHTM M MO M3roTBeHaTa oT KomucusaTa no yn. 109, an.
6 aTectaums fanv BUALT KONEKTMBHA MHBECTULMOHHA CXEMA, KOATO APYXXECTBOTO Xerae Aa
ynpaensea, nonaga B obxeBaTa Ha BWAOBETE KONEKTUBHWU WHBECTULIMOHHW CXEMW, KOWUTO
yNpaBnsBallOTO APYXECTBO WMa paspelleHre [a YynpaBnsBa CbracHO W3[adeHus OoT
KOMUCKATA NNLEH3.

Pa3spen VII
Hap3opHa AeMHOCT Npyu u3BbpLUBaHEe HA AEeNHOCT OT
ynpasnsiBalwo ApPY>XeCTBO Ha npe3rpaHnyHa OCHOBA upes
Cb3AaBaHe Ha KJIOH UM NPy yCNnoBusATa Ha cBoboagHo

npeaocraBsiHe Ha YyC/yru
Yn. 124. (U3m. - OB, 6p. 21 ot 2012 r.) (1) Komucusita Moxe fa M3UCKBA 3a
CTaTUCTUYECKM LENN BCSAKO YMpPaB/siBallo APYXECTBO C MpoM3XoA OT Apyra AbpXKaBa



UfleHKa, M3BbPLUBALLO AEMHOCT 4Ype3 K/OH, MEpUOAMYHO Aa NpeaocTaBs MHdOpMauus 3a
[AENHOCTUTE, ynpaxkHsBaHu B Penybnuka Bbnrapusi.

(2) Komncnata Moxe Aa U3NCKBa OT YNpaBnsBalloTO APYXXEeCTBO C Npou3xoh OT Apyra
AbpXKaBa YfeHKa, OCbLLECTBSIBALLO AENHOCT Ha TepuTopusTa Ha Penybnuka bbnrapusi ypes
yypeasiBaHe Ha KJIOH MM Mo pefa Ha cBo60oAHO MpefoCTaBsiHE Ha yCnyrv, Aa W NpeaocTasst
nHdopmaumusaTa, HeobxoaMMa 3a OCbllECTBSBaAHE Ha Haj3opa 3a Cra3BaHeTO Ha
NPUIOXMUMUTE NpPaBuna, 3a KOUTO KOMUCUSATA OCbLLECTBSBa Haa3o0p.

(3) YnpaensiBawoTO ApPYXeCTBO C MNpou3Xo4 OT Apyra AbpXaBa YNeHKa, KOeTo
ynpaBnsiBa KONMEKTMBHA MWHBECTUUMOHHA CXeMa C [AbpXasBa Mo npousxod Penybnvka
Bbnrapus, e ANbXHO Aa rapaHTupa, 4e npoueaypute M MepkuTe, MOocoYeHu B un. 122,
Nno3BoMsSIBAaT Ha KOMUCMATA [Ada nofydaBa MWHdopMmauusita no an. 2 HanpaBo oOT
ynpaBnsBaLloTo APY>KECTBO.

(4) KoraTo ycCTaHOBW, Ye yrnpaBnsiBallo APYXECTBO C MpouM3xoAd OT Apyra AbpKasa
YneHKa, KOeTO M3BbPLUBA AEMHOCT Ype3 KINOH WK CbrlacHO CBOBOAHOTO MpeaocTaBsHE Ha
yCcnyrn Ha TeputopusiTa Ha Penybnuka bbnrapusi, Hapylwasa Hsikoe OT npasuniaTa, 3a YMeTo
Cna3BaHe KOMUCUSTa OTroBaps, TS U3WCKBA OT CbOTBETHOTO YMNpPaBAsBallO APYXECTBO Aa
npeycTaHoBM TOBa HapyLlleHne 1 MHPOpPMUpa KOMMNETEHTHUTE OpraHn Ha AbpiKaBaTa Y/eHkKa
MO MPOWU3XOA Ha YNpaBisaBaLOTO APY>XKECTBO.

(5) Korato ynpaBnsiBawoTo APY>XeCTBO MO an. 4 oTKaxe Aa npeaocTtaBy Ha KOMUCUATA
M3MCKaHaTa MHdOpMaums unuM He B3eMe HeobxoauMUTE MEpKW 3a MnpeycTaHOBSBaHE Ha
YCTQHOBEHOTO HapyLleHue, KOMUCUSITa WHGOPMMpa 3a TOBa KOMMETEHTHWUTE OpraHn Ha
AbpXXaBaTa YneHKa no Npou3xoA Ha ynpasisBaLwloTo APY>XKECTBO.

(6) (U3M. ususano - B, 6p. 21 ot 2012 r.) Korato BbNpeku B3eTUTE OT KOMMETEHTHUTE
OpraHn MepKku 3a npefocTaBsHe Ha UCKaHaTa MHMOpMaums, CbOTBETHO 3a MNpeyCcTaHOBsBaHe
Ha HapyLeHWeTO, 3a KOUTO KOMUCUSTA € CBOEBPEMEHHO yBEeAOMEHa, iu nopaan ¢dakra ye
TEe3U MEPKM Ce OKa3BaT HeafeKBaTHW WM He Ca Hanuue B CbOTBETHATa AbpXKaBa 4/IeHKa,
ynpas-nsBaloTo APYXeCTBO NpoAb/HkKaBa Aa OTKasBa Aa npefoctaBn WHdbOpMauusTa,
M3MCKaHa OT KOMUCMATa CbrNacHo an. 2, WiM Aa Hapylwasa TO3M 3aKOH M aKTOBETe Mo
npuiaraHeTo My, KOMUCUATa MOXe:

1. cnea kato uHGOpPMMpa 3a TOBa KOMMETEHTHWUTE OpraHW Ha AbpXXaBaTa YfeHKa Mo
NMpou3XoA Ha YNpaBnsBaWOTO APYXECTBO, [a MNpUIOKW HeobxoaumuTe MepkM 3a
npeaoTBpaTsaBaHe UM 3a CAHKUMOHWPAHE Ha HOBW HEPEeAHOCTU U AOKOSIKOTO € HeobxoanMo
3a MnpefoTBpaTsBaHE OCbLECTBABAHETO OT CTpaHa Ha YnpasBnsBaWOTO APYXEeCTBO Ha
[AENHOCT Ha Teputopusita Ha Penybnvka bbvnrapus;

2. pa oTtHece Bbnpoca npeq EOLKII, ako npeueHu, 4ye KOMMNETEHTHUTE OpraHuM Ha
AbpXXaBaTa 4fleHKa N0 Npov3Xxod Ha YNpaBnsBawoTO [APYXECTBO He ca npeanpuen
NOAXOASLUMTE MEPKM.

(7) Korato ycnyrata, npefoctaBsiHa Ha Teputopusita Ha Penybnuka bBbnrapus,
npeacTaBnsiBa ynpasB/ieHWe Ha KONEKTUMBHA WMHBECTUMUMOHHA CXeMma, KOMUCUSTa MOXe [Ja
M3MCKa YNpaBsBAWOTO APYXECTBO [a NPEeKpaTu YNpaBieHWETO Ha TasuW KOJIEKTMBHA
MHBECTULUMOHHA CXeMa.

(8) Mpean pa ce Npunoxu npoueaypaTa, nNpeasBvaeHa B an. 5 u 6, KoMucusaTa Moxe
Mpu CMELWHOCT Aa HaNoXu NpeBaHTMBHA MspKa, HeobxoaMMa 3a 3aliMTa Ha MHTepecuTe Ha
WHBECTUTOPUTE M Ha ApYruTe Nvua, Ha KOUTO Ce NpedocTaBsAT YCNnyru, kato uHdbopMupa
EBponelickaTa komucusi, EBponenckns opraH 3a LUEHHW KHWXa W Na3apy U KOMMETEHTHUTE
OpraHM Ha ApyruTe 3acerHaTv Abp)KaBW YNEHKW B HaM-KpaTKu cpokoBe. Komucmata no
nckaHe Ha EBponeinckaTa KOMUCKUS OTMEHSI NN U3MEHSI MsipKaTa.

Yn. 125. Komucusita npyv MOUCKBaAHE MpefocTaBs KOHCYNTaUMS Ha KOMMETEHTHUTE
OpraHvM Ha AbpXaBaTa uY/leHKa No MNpou3XoA4 Ha YNpaBnsBalloTO APYXXeCTBO, npeau Aa
OTHEMAT pa3pelleHneTo, CbOTBETHO JIMUEH3a Ha YMpaBsBaloTO [PYXEeCTBO W B3eMma
NOAXOASLM MEpPKM 3a 3aluMTa Ha MHTepecuTe Ha WHBEeCcTMTopuTe. Te3u Mepku MmoraTt Aa



BKJIIOYBAT pEeLLEeHNsi, KOUTO [a NPeAoTBpaTAT M3BbPLUBAHETO HA HOBM CAENKU OT CTpaHa Ha
YyNpaBnsiBaLlOTO APY>XKECTBO Ha TepuTopusiTa Ha Penybnuka bbnrapus.

Yn. 126. (1) Korato ynpaBnsiBallo ApYXecTBO C npowusxof oT Penybnuka Bvnrapus
Hapywu npasunarta, 3a CNa3BaHETO Ha KOWTO OTroBapAT KOMMETEHTHUTE OpraHu Ha
npveMallata AbpXaBa YNeHKa, W BblNpPekn OTNPaBeHO WCKaHe OT Te3n OpraHn He
NpeycTaHoOBM HapyLUeHWEeTO, cnef KaTo € MHMOopMMpaHa 3a ToBa OT KOMMETEHTHUTE OpraHu
Ha npueMallaTa AbpXaBa 4YieHKa, KOMUCUSTa € ANbXHa da npeanpueMe B Hal-KpaTKu
CPOKOBE BCUYKM MOAXOASALM MEPKM, 3@ Aa MOXE CbOTBETHOTO YNpaBnsBallo APYXeCTBO Aa
npegoctasn  WMHpOpMaumsaTa, M3MCKaHa OT npuemallata AbpXaBa uYneHka, uaM  fJa
npeycrtaHoBM ToBa HapyweHue. Komucusta WHGOPMMpPA KOMMETEHTHWS OpraH Ha
npuemMallata AbpXXasa YieHKa 3a npeanpueTuTe Mepku.

(2) Komucusita CbC CbAeENCTBMETO Ha CbOTBETHUTE AbpXaBHW OpraHW OCuUrypsiea
Bb3MOXHOCT Ha Teputopusita Ha Penybnuka Bbnrapus Ha ynpaBnsiBaliMTe ApyecTsBa Aa
6baaT BpbUBaHM aKTOBETE 3a NpeanpueTn cpeLly TSIX MepKu OT KOMMETEHTHUTE OpraHn Ha
npuemMallata Abpxkasa YsieHka.

Yn. 127. (Jon. - AB, 6p. 21 or 2012 r.) Komucmata cbobulaBa Ha EBponeickaTta
komucmsa u EOLKI 6posi n xapakTepa Ha cryyauTe, B KOMTO € OTKasasna paspeLleHue Mo
pena Ha yn. 109, an. 4, oTxBbp/una e 3aseneHne no yn. 121, an. 1 wav e npeanpuvena
MepKW CbrnacHo un. 124, an. 6 n 7.

FnaBa TpuHaaeceTa
NPEAQJTATAHE HA AANTOBE HA KOJIEKTUBHA UHBECTULIMOHHA
CXEMA C NPOU3XOA OT APYIA AbPXXABA YJIEHKA HA
TEPUTOPUATA HA PENYBJIUKA BBJIFAPUA. NPEAJIATAHE HA
AANOBE HA KOJIEKTUBHA MHBECTULIMOHHA CXEMA C
nPON3XoA4 OT PENYBJINKA BbJITAPUA HA TEPUTOPUATA HA
APYTA ABbP)XABA YJIEHKA
Paspenl
NMpepnaraHe Ha AA/1I0BE HA KOJIEKTUBHA UHBECTULIMOHHA CXeMa C
npouvsxopa OoT Apyra Abp)XaBa YieHKa Ha TepuTopuATa Ha

Peny6nuka bbarapus

Yn. 128. (M3m. n gon. - B, 6p. 16 ot 2022 r.) (1) KonekTnBHa MHBECTMLUMOHHA CXeMa
C Npomu3xo4 OT Apyra Abp)KaBa YeHKa MOXe Aa npegnara AsSn0BeTe CM Ha TepuTopusiTa Ha
Penybnuka bbnrapuvsa, cnen Kato KOMMETEHTHUST OpraH Ha Ta3w Abp)kaBa YSieHKa yBeaoMM
KoMucusTa.

(2) YBeOoMNeHneTo ce M3BbplIBa C MpenpawaHe Ha M3roTBEHOTO OT KOSeKTUBHATa
WMHBECTUUMOHHA CXeMa HOTU(MKALMOHHO MUCMO, MPUAPYXEHO C aTecTauusi, M3gageHa ot
KOMMETEHTHMS OpraH Ha Abp)KaBaTa Y/ieHKa Mo Npomu3xoA Ha KONeKTUBHaTa MHBECTMLMOHHA
CXeMa, YyAOCToBepsiBalla CbOTBETCTBMETO HA CXeMaTa C W3UCKBaHWUSATA, YCTAaHOBEHU B
OnpekTtnea 2009/65/EO.

(3) HOTMKaAUMOHHOTO NUCMO CbAbpXa WHGOPMaUNs OTHOCHO NpeanpueTUTe MEpKM
3a npeanaraHe Ha AS/10BETE Ha KONMEKTMBHATa CxeMa Ha Teputopusita Ha Penybnuvka
Bbnrapusi, BKIIOYUTENHO, KOraTo € MPUIOXUMO, MepKMTe 3a npeanaraHe Ha CbOTBETHUTE
Knacose akuuu, a B cnydaute no yn. 111 - n nHdopmaumsi, Ye asnoBeTe We ce npeanarat
OT YNpaB/sABaLLOTO CXxeMaTta APYXEeCTBO, U KbM HEro ce rnpunaarar:

1. yupeguTenHuTe OOKYMEHTW Ha KONMEKTMBHAaTa WMHBECTULUMOHHA CXeMa, NPOCMeKTbT,
NOCNEAHMST roAMWEH N 6-MeceyeH OTYeT Ha 6barapcku UM aHrMACKUA e3UK, NpeBeaeHu
cbrnacHo yn. 131, an. 2;

2. DOKYMEHTbT C KI4YoBa MHMOpPMauMs 3a WHBECTUTOpUTE Ha O6barapcku eswk,
npeeefeH cbriacHo yn. 131, an. 2.



(4) (HoBa - B, 6p. 16 ot 2022 r.) HOTM(dMKALUMOHHOTO NMCMO CbAbpXa agpeca, KaKTo
n apyrata uHdopmMaumsi, HeobxoaMma 3a n3gaBaHeTo Ha dakTypa unm 3a cbLobLlaBaHeTo Ha
NPUNOXMMUTE TaKCU 3@ HAA30p Ha KOMUCUSTA, KaKTO M MHPOpMaumMs OTHOCHO MepKUTe Mo
yn. 130, an. 1.

(5) (NpeanwHa an. 4, naMm. - [1B, 6p. 16 ot 2022 r.) KomncmaTta He MOXe Aa M3MCKBa
APYTN AOMBAHUTENHU AOKYMEHTW, cepTUdUKaTh Unn nHdopMaums oCBeH NocoYeHuTe B an.
2 -4,

(6) (MpegywHa an. 5 - OB, 6p. 16 ot 2022 r.) HOTUPUKALUMOHHOTO MMUCMO W
aTecTaumaTa ce NpefoCTaBAT Ha aHrIMCKM €3MK, OCBEH aKO € Hanuue crnopasyMeHue
mexay Penybnuka Bbnarapusi M gbpkaBaTa 4YieHKa MO NPOM3X0A Ha KONMeKTMBHATa CxXema
Te3n AOKYMEHTU [ia Ce NpefoCTaBAT Ha OPUUManHUTE e3nMum Ha ABETE AbpXKaBu.

(7) (MpeanwHa an. 6 - OB, 6p. 16 ot 2022 r.) MpaBunata 3a npeanaraHe Ha
TepuTopusita Ha Penybnvka bbarapus Ha ASn0Be Ha KOMEKTMBHA MHBECTUMLMOHHA CXeMma C
npou3xoa OT Apyra AbpXKaBa YneHKa, YCTAHOBEHW B TO3W pasgen, ce npunarat v npu
npegnaraHe Ha As10B€ Ha OTAENHM  MHBECTMUMOHHM noAdOoHAOBE Ha KOMEKTMBHA
WNHBECTULMOHHA CXeMa.

Yn. 129. (Ot™. - OB, 6p. 16 oT 2022 r.) .

Yn. 130. (U3m. - 4B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) (1) KonektMBHa WMHBECTUUMOHHA CXeMa C Mpou3xof OT Apyra AbpXXaBa Y/ieHKa, KOSTO
npegnara AsnoBeTe CM  Ha TeputopuaTa Ha Penybnuka bbnrapus, npeanpuema
HeobxoAMMUTE MEPKU C Lien OCUrypsiBaHe Ha:

1. 0b6bpaboTBaHETO Ha HapexaaHusiTa 3a 3anucBaHe, 06paTHO W3KynyBaHe W
M3BbpPLIBAHE HA APYrn MNalWaHUs KbM MNpuUTeXaTenute Ha AS10Be B CbOTBETCTBUE C
yCNnoBusITa, YCTAHOBEHWN B JOKYMEHTUTE, KOMTO Ce U3UCKBAT CbIacHO rnaBa ceama;

2. NpefoCTaBAHETO Ha MH(OPMaUMS Ha MHBECTUTOPUTE 3@ HA4YMHA, NO KOMTO MoraT Aa
6baaT nogageHn HapexaaHusTa no T. 1 n nonyyeHn cymute npu ob6paTHOTO U3KYNyBaHeE;

3. (mon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) ynecHsaBaHe ynpaxKHABAHETO
Ha npaBaTa Ha WHBECTUTOPUTE MPOU3TUYALLM OT MWHBECTULMUTE MM B KOJIEKTMBHA
MHBECTMUMOHHA cxeMa B Penybnuka bBbarapys M Ha poctbna Ao  MHbOpMauusTa,
npoueaypuTe n MEpKMUTE No Y. 122 BbB Bpb3Ka C Te3n NpaBsa;

4. fOCTbMa Ha MHBECTUTOPUTE A0 U3NCKBAHUTE CbIrAacHO rnaea ceagma MHgopMaumsa u
[AOKYMEHTU C Lien 3ano3HaBaHe Wauv rnoslydaBaHe Ha Konue oT TSX;

5. npepocTaBsiHe Ha TpaeH HocuTen Ha MHdopMauusTa nNo T. 1 - 4 Ha npuTexaTtenuTe
Ha AanoBe;

6. N1Ue 33 KOHTaKT 3a OCbLUECTBSIBaHE Ha KOMYHUKaLMS C KOMUCUATA.

(2) KonekTnBHaTa MHBECTMLMOHHA CXEMA C NMPOM3X0A OT Apyra AbpiKaBa YNeHKa, KOSITO
npeanara AsnoBete Cu Ha TeputopusaTa Ha Penybnuka Bbnrapus, Moxe Aa M3Mb/AHSABA
MepKuTe Mo an. 1 ypes Bb3naraHe Ha TPETO JMLE WK NO APYr HAaYMH, KOMTO Ce peanvsvpa
6e3 pur3nyecko NpUcbCTBNE Ha TeputTopusita Ha Penybnuka bbnrapus.

(3) KonekTnBHa MHBECTULUMOHHA CXeMa C Npou3XoA OT Apyra AbpXasa YfeHKa, KOSTO
npeanara Ass0BeTe CU Ha TeputopusaTa Ha Penybnuka Bbnarapus, ocurypsisa U3nb/IHEHUETO
Ha MepkuTe Nno an. 1, BK/IOYMTENHO 4Ype3 W3MON3BaHETO Ha E€NEeKTPOHHW CPeacTBa, Ha
6brapckn €e3uK, NpsSKo M/MnNM 4pe3 Bb3naraHe Ha OnpeaeneHo OT Hes TPeTo nuue.
M3nbnHEHMETO Ha MepkuTe no an. 1 Moxe Aa 6bae Bb3NOXKEHO Ha TPEeTo /Mue, ako ca
CNaseHn CrnefHUTe yCnoBus:

1. TPETOTO NnuUe NoANEXM Ha Haa30p BbB BpPb3Ka C U3Mb/IHEHMETO HA MEPKUTE MO an.
1, KOUTO Ca My Bb3/IOXXEHWN OT KONTEKTUBHATA MHBECTULIMOHHA CXeMa;

2. CK/IOYEH e NMUCMEH A0roBop Mexay KOMeKTMBHaTa MHBECTULMOHHA CXeMa U TPeToTo
Nvue, B KOWTO Ca MOCOYEHM KOW OT MepKkuTe Mo an. 1 HAMa Aa ce M3MbAHSBAT NpsSiko OT
KONEeKTUBHATA MHBECTULUMOHHA CXeMa W 33aAb/HKEHMETO Ha KONEeKTMBHAaTa WHBECTUMLMOHHA
cxeMma fia npeaocTasy usnata Heobxoamma MHbOPMaUMs U AOKYMEHTU Ha TPETOTO nmue 3a
N3MbJIHEHME Ha MepKuTe Mo an. 1.



Yn. 131. (U3m. - OB, 6p. 102 ot 2019 r.) (1) (N3m. - OB, 6p. 102 ot 2019 r.)
KonekTuBHa MHBECTULMOHHA CXEMa C MPOM3XOA OT Apyra Abp)XaBa YneHka rnpefocTaBs Ha
nHeectutopute B Penybnunka bbunrapus usanata nHgopmaums u JOKYMEHTU, AOCTbM A0 KOUTO
MMaT MHBECTUTOPUTE B Abp)XXaBaTa YieHKa Mo HEMHWUS NPOM3X0A, MO HauMH, MO KOWTO Te ce
NpeaoCcTaBsAT CbIMACHO rNaBa ceama.

(2) DOKyMeHTbT C K/YoBa MHGOpMauMs 3a WHBECTUTOpUTE Ce npedocTaBs Ha
nHsectutopute B Penybnuka bbnarapusi Ha 6barapcku esuk, a BCska Apyra mHdopmaums
MOXe pAa 6bae npepocTtaBeHa Mo M360p Ha KONMEKTMBHATa WHBECTMLMOHHA CXEMa Ha
6bArapckm MM aHrMUACKKM e3uK. [peBoAbT Ha AOKyMEHTa C KIo4yoBa WMHGOpMauus 3a
WMHBECTUTOPUTE U Ha BCAKa Apyra WHdopmauus Tpsibea fa oTpa3siBa TOYHO W MBIHO
CbAbpPXXaHMETO HA OpUrMHana.

(3) iauckBaHuaTa 3a npegocTaBsHe Ha MHopMaumsaTa U JOKYMEHTUTE MO TO3M YJ/IeH ce
npwiaraT v Npu BCsKa TAXHa Nocneasalla npoMsaHa U akTyanusaums.

Yn. 132. (1) KonekTnMBHa WHBECTMLMOHHA CxXemMa C Mpoum3xod OT Apyra AbpiKasa
ynieHka nybnnKyBa Mo noaxoAsiy HauuH MHOopMaUMs 3a EMUCMOHHATA CTOMHOCT M LieHaTa
Ha obpaTHO W3KynyBaHe Ha AA/0BETe CU Ha TeputopusaTa Ha Penybnuka Bwbnarapus c
YyecToTa, onpedeneHa B  3aKOHWTE, MNOA3AKOHOBUTE  HOPMATMBHM  aKTOBE U
aAMUHUCTPATMBHUTE aKTOBE B AbpyKaBaTa YIeHKa Mo npov3xoa.

(2) KonekTuBHaTa WHBECTUMUMOHHA CXeMa YBeAOMsiBa KOMUCMSTA 3a 4YectoTata W
Ha4uHa, No KOMTO Ny6nnKyBa HdopMaumsTa no an. 1.

Yn. 133. KonekTnBHa MHBECTUUMOHHA CXeMa C npousxoj OT Apyra AbpXXaBa u4/ieHKa
Mpu M3BbPLLUBAHE Ha AEMHOCT Ha TepuTopusTa Ha Penybnuka Bbnrapus Moxe aa usnonssa
CbLLOTO MO30BaBaHe Ha npaBHaTa dopma (,MHBECTULMOHHO APYXeCTBO" WA ,A0rOBOPEH
(B3amMMeH) ¢doHA"), KOETO M3MNO0N3Ba B AbpXXaBaTa YieHKa no Npou3xoa.

Yn. 134. (Jon. - B, 6p. 21 ot 2012 r.) (1) KOHTpON®bT 3a Cna3BaHe U3MCKBaHUSATA Ha
yn. 130 - 132, KakTO M Ha 3aKOHWTEe, TMOA3AKOHOBUTE HOPMaTUBHM aKTOBE U
AAMUHUCTPATMBHUTE aKTOBE, KOUTO Ca M3BbH MPUIOXKHOTO none Ha Aupektnea 2009/65/EO
M ca NPUIOXUMU KbM AEMHOCTT@ Ha KONMEKTMBHA MHBECTMUMOHHA CXeMa C Npousxoa OT
Apyra AbpxaBa u4fleHKa Ha Teputopusita Ha Penybnuka Bbnrapusa, ce ocbliecTBsBa OT
KoMucusiTa.

(2) KoraTo ca Hanvue AOCTaTbyHO AaHHW, YndaBallM 3a HapyLUeHe Ha 3aAb/HKeHusTa
Ha KONEKTUBHA MHBECTULMOHHA CXeMa C Npou3Xo4 OT Apyra AbpiKaBa YfeHKa, Npon3Tnyaim
oT pa3nopeabute Ha AupektneBa 2009/65/EO, KOHTPONBLT 3a CrNa3BaHETO Ha KOWUTO He e OT
KOMMETEHTHOCTTa Ha KOMUCKATA, KOMUCUATE YBeAOMSIBA KOMMETEHTHUS OpraH Ha
AbpXXaBaTa uiieHKa no Npomnsxoj Ha cxemara.

(3) B cnyyan ye MepkuTe, NpeanpueTn OT KOMMETEHTHUS OpraH Ha AbpXXaBaTa Y/IeHKa
Nno MpOU3X0A, Ca HeAOCTaTbYHM, HEMOAXOAALWM WMAN HEHABPEMEHHM, Mopaan KOETO BCSKO
nocneaBallo npeanaraHe Ha As/I0Be Ha KOoSeKTUMBHATa MHBECTUMUMOHHA CXeMa 3acTpallasa
UNn yBpexaa UHTepecuTe Ha UHBeCTUTOopuTE B Penybnuka bbnarapusi, KoMucusta Moxe aa
npeanpuemMe eaHo OT CeAHUTE AENCTBUS:

1. (pon. - OB, 6p. 21 ot 2012 r.) cnea Kato yBeAOMW KOMMETEHTHWS OpraH Ha
AbpXaBaTa uYfleHKa MO Npov3XoA4 Ha KOSIeKTUMBHATA WMHBECTULUMOHHA CXeMa, Aa NpUIoXu
NnoaxoasiluM MepKM 3a 3almuTa Ha MHTepecuTe Ha MHBECTUTOPUTE, BKIIOYMTENHO Aa crpe
npeanaraHeTo Ha As/10BE Ha CxeMmaTa Ha TeputopusiTa Ha Penybnuka bbnrapus; komucusta
He3abaBHO MHdopMmpa EBponenckata komucna n EOLIKI 3a npunoxxeHuTe Mepku;

2. [a oTHece cny4yast o EBponenckmsa opraH 3a LEHHM KHUXa U Nasapu.

Yn. 135. (Usm. - OB, 6p. 109 ot 2013 r.,, B cuna ot 20.12.2013 r.) Korato
KOMMETEHTHUAT OpraH Ha [AbpXaBaTa 4ieHKa Mo npou3Xo4 Ha KOoNeKTUBHaTa
MHBECTULIMOHHA CXeMa, KOSITO M3BbpLLUBA AENHOCT Ha TepuTopusTa Ha Penybnuka bbnrapus,
yBEeAOMW KOMUCKSATA 3@ B3ETO pelleHue 3a OTHeMaHe Ha paspelleHre WK 3a NpuioXeHa
MspKa 3a CnMpaHe Ha eMUTUMPaHeTO WM 06paTHOTO M3KynyBaHE WM OTKYMyBaHETO Ha
[AAN0OBETE Ha KONEKTMBHaTa MHBECTMUMOHHA CXeMa, KOATO ce yrpasfsBa OT yrpasnsBallo



LAPY>XeCTBO C npousxoa oT Penybnuka bbarapus, KOMUCUMSATA MOXE A NPUIOXN MepKuTe o
un. 264 U Aa HanoXuv AAMUHUCTPATMBHO HaKasaHWe no 4. 273 cnpsiMO yrnpaBasiBawoTo
LAPY>XECTBO 3a HapyllaBaHe pasnopeabute Ha TO3M 3aKOH M aKTOBETE MO NpuiaraHeTo My
BbB Bpb3Ka C AEMHOCTTa Ha YNpaBAsBaLLOTO APY>KEeCTBO.

Yn. 135a. (Hos - 1B, 6p. 16 ot 2022 r.; n3aM. n gon., 6p. 85 ot 2023 r., B cuna ot
10.10.2023 r.) (1) KonekTMBHa WHBECTMUMOHHA CXeMa C Mpou3xod OT Apyra Abpkasa
YneHKa, KOSITO npeanara As/oBeTe 1 Ha TeputopusTa Ha Penybnuka Bbarapusi, moxe Aaa
OTTernM yBeAOMEHNETO 3a TAXHOTO MpeanaraHe, BKIYMTENHO, KOraTo e MpUIoXMMO, Aa
OTTernnM yBeAOM/IEHMETO 3a NpeajiaraHeTO Ha CbOTBETHUTE K/IACOBE akuuu, 3a KOUTO e
N3npaTeHo yBeAOM/IEHNE CbIMacHo Y. 128, an. 1, ako ca cnaseHun cnegHuTe yCnoBus:

1. oTnpaBeHa e obLa nokaHa 3a 0bpaTHO M3KyrnyBaHe Ha BCUYKK As10Be, 0CcBO6oAEHO
OT TakC¥ WAM MNpucnagaHusl, KoSTO e onoBecTeHa Ny6nYHO B paMkuTe Ha Han-manko 30
paboTHM OHW, KOSATO € OTMpaBeHa, NpPSKO MM ype3 (UHAHCOBM NOCpeaHuUM, JIMYHO [0
BCUYKN MHBECTUTOPWU Ha TepuTopuaTa Ha Penybnvka bbarapusi, 4nsito CaMONMYHOCT e
N3BECTHa;

2. (pon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) HaMepeHWeTO 3a
npekpaTsiBaHe npeasiiaraHeTo Ha asnose B Penybnuka Bbarapus e onosBecTteHO ny6aMyHO
MOCPEACTBOM OBLLECTBEHO [AOCTbMHWM CPEACTBA, KOWTO 06WYalHO ce W3nonseaT npu
npeanaraHeTo Ha [Asn0Be HA KONMEKTUMBHU WMHBECTUMUMOHHM CXEMM W Ca MNOoAXOoAsWwM 3a
NHBECTUTOpPUTE Ha ApPebHO, CbOTBETHO 3a NPOMECUOHANHUTE UHBECTUTOPU, BKIHOUYUTENHO MO
€N1eKTPOHEH MbT;

3. BCMYKM [OroBopu C (PMHAHCOBM MOCPEAHUUM WAWM C TPETM Nvua, Ha KOUTO ca
Bb3/10XKEHM (DYHKUMM, Ca U3MEHEHM WUW NMPEKpaTeHW, CYNTAHO OT AaTaTa Ha OTTernsHe Ha
yBEAOM/IEHMETO 3a NpeasiaraHe, 3a Aa ce NpPeaoTBpaT HOBO MW NOCNEABALLO, MPSIKO WK
Henpsiko, npeanaraHe wnuv npogaxba Ha pAsnoBeTe, MNOCOYEHW B YBEAOM/IEHWETO 3a
OTTEernsHe Ha npeanaraHeTo OT CTpaHa Ha KOMEeKTMBHAaTa MHBECTUMLMOHHA CXeMa, KOeTo
KOMMNETEHTHUSIT OpraH Ha AbpXXaBaTa Y/ieHKa Mo HEMHWSA NPOM3X0A NpeAaBa Ha KOMUCKSITA.

(2) UHdopmaumsTa, nocoveHa B an. 1, 7. 1 1 2, ce npeacraBs Ha 6bArapcky esvk v B
Hes SICHO ca onucaHu nocreavumTe 3a MHBECTUTOPUTE, ako Te He NpuemMaT NpeasoXeHNeTo
3a 06paTHOTO M3KynyBaHe Ha CBOMTE AssioBe.

(3) KonekTMBHaTa WMHBECTMUMOHHA CXeMa C MNpou3xo4 OT Apyra AbpXaBa uY/eHKka
npekpaTsBa BCAKO HOBO WM MocneaBallo, NpSKo WM HENpsKO npeanaraHe uiav npoaaxxom
Ha ASNOBETE CK, 3a KOUTO € OTTErfIeHO YBeAOM/IEHMETO, CYMTAHO OT AaTaTa Ha OTTErNsHeTo
My.

(4) M3m. - OB, 6p. 85 ot 2023 r.,, B cuna ot 10.10.2023 r.) KonektuBHa
MHBECTMUMOHHA CXeMa C Mpou3xo4 OT Apyra [AbpXaBa YieHKa, KOATO npekpaTtu
npeanaraHeTo Ha AS/I0BETE CM Ha TeputopusiTa Ha Penybnuka bbnrapus, npoabimkasa Aa
npeaocTaBst Ha MHBECTUTOPUTE, KOMTO Ca 3ana3niv MHBECTULUMSATA CU, U HA KOMMETEHTHUS
OopraH Ha AbpXaBaTa Y/fieHKa Mo npousxoa WHGOpMaumsTa, M3MCKBaHa CbrNacHO rnaea
cegma v yn. 131.

(5) B cnyyante no an. 4 KonekTMBHaTa MHBECTUUMOHHA CXEMa C Mpom3xoa OT Apyra
AbpXaBa 4YEeHKa MOXe [a W3MoNn3Ba BCUMYKU E€NEKTPOHHWM MU Apyrn MHQOPMaUMOHHM
CpeacTBa 3a KOMyHMKAUMs OT pa3CTOsiHME, Mpu YCrioBue 4Ye Te3n WMHGOPMALMOHHU U
KOMYHMKALMOHHWN CpeACTBa Ca AOCTbMHM 3@ MHBECTUTOPUTE Ha 6bArapckn esuk.

(6) T0 OTHOLIEHNE Ha KONEKTMBHATA MHBECTMLMOHHA CXEMa OT Apyra AbpKaBa YfeHKa,
KOSITO NpeKpaTy npeanaraHeTo Ha AS/I0BETE CU Ha TepuTopusita Ha Penybnuka bBbnrapus no
peaa Ha TO3W YneH, KOMUCKUATa NpoAb/hkaBa Aa YNpaXkHsiBa NpaBoMoLMATa, NpeasBuaeHU B
TO3X 3aKOH W aKTOBETe MO MpuiaraHeTo My, cfnepj AataTa Ha nosyyaBaHe Ha usanata
nHdopmMaumsa no an. 7 C U3KIKYEHWE Ha NpaBOMOLWMATA, CBbP3aHW C WU3MCKBAHMUSATA,
noco4venn B yn. 5 ot PernameHT (EC) 2019/1156.



(7) KomncusiTa nosydaBa OT KOMMETEHTHMS OpraH Ha AbpykaBaTa Y/ieHKa no npomsxoa
Ha KOMEKTUBHATa WHBECTULMOHHA CXeMa MHGOPMauuMs 3@ BCUYKN MPOMEHU B AOKYMEHTUTE
no un. 128.

Pa3pen II
NMpeanaraHe Ha AsJ1I0BEe Ha KOJIEKTUBHA UHBECTULIMOHHA €XeMa C
npousxopn ot Penybnuka buarapusa Ha TepuTopusiTa Ha Apyra

ADbpPXaBa YJiIeHKa

Yn. 136. (M3m. u gon. - 1B, 6p. 16 oT 2022 r.) (1) KonekTMBHa MHBECTULMOHHA CXEMa,
3a KoaTo Penybnvka Bbnrapus e abpkaBa YfieHKa Mo Npou3Xoj M KOSTO Bb3HamepsiBa Aa
npeanara [As/0BeTe CUM Ha TepuTopusaTa Ha Apyra AbpXaBa YeHKa, MpeaBapuTenHo
n3npawa Ha KOMUCUSATA HOTUMMKAUMOHHO MUCMO, KOETO CbAbpXKa MH@OpMauMs OTHOCHO
npeanpueTuTe MepkuM 3a npeaiaraHe Ha [AsnoBeTe B MNpueMallata Abp)KaBa uYSIeHKa,
BK/IIOYMTENHO, KOraTo € MpUSIOXKMMO, MepKUTe 3a MpefnaraHe Ha CbOTBETHWUTE KiacoBe
akumu, a B cnyyvauTe Ha 4un. 111 - u mHdopmauus, 4e AAnOBeETE LWe ce npeanarat ot
yrnpaBnsBaLloTo cxemaTa ApYXXeCTBo.

(2) KbM HOTU(PUKALMOHHOTO NUCMO Ce npunarar:

1. ycCTaBbT, CbOTBETHO MpaBWiaTa Ha KONMEKTMBHATA WHBECTUMUMOHHA CXeMma,
NPOCNEKTLT, NOCIEAHUAT rogylleH N 6-MeceyeH oT4eT, NpeBefeHn cbrnacHo yun. 137, an. 3;

2. DOKYMEHTBLT C KI4YoBa MHGMOPMaUMs 3a UHBECTUTOPUTE, MpeBedeH CbrNacHO Y.
137, an. 3.

(3) (Hosa - OB, 6p. 16 ot 2022 r.) HOTU(KUKALMOHHOTO NMCMO CbAbpXKa agpeca, KakTo
n apyrata uHdopmMaumsi, HeobxoamMma 3a nsgasaHeTo Ha dakTypa unn 3a CcbobLaBaHeTo Ha
NPUNOXUMUTE pErynaTopHN TakCUM Ha KOMMETEHTHUS OpraH Ha npueMallata AbpXkasa
YNIeHKa, KaKTo U MHdOopMaumsa 0OTHOCHO MepkuTe no yn. 130, an. 1.

(4) (NpegvwHa an. 3 - AB, 6p. 16 ot 2022 r.) AKO NpeacTaBeHUTE AaHHU U AOKYMEHTU
Ca HEMb/HW WM HepPeaoBHM, KOMUCMSTA M3npala cboblieHne 3a ToBa A0 KONEKTUMBHATA
NHBECTMLUMOHHA CXeMa.

(5) (MpegnwHa an. 4 - OB, 6p. 16 ot 2022 r.) B cpok po 10 paboTHu AHu OT
nony4yaBaHe Ha HOTU(MPUKALMOHHOTO NMUCMO U MPUSIOXKEHUTE KbM HEro AOKYMEHTU KOMUCUATa
M npenpawa Ha KOMMETEHTHUS OpraH Ha AbpXaBaTa uYfIeHKa, B KOATO KOJNEeKTMBHAaTa
MHBECTMUMOHHA CXeMa Bb3HaMepsiBa Aa npeanara Aasnosere cu. KbM Tax KoOMUCUSTa
npunara aTtecrtaums OTHOCHO CbOTBETCTBMETO Ha KOSIEKTMBHaTa WHBECTULMOHHA CXeMma C
N3MCKBaHUATA, ycTaHoBeHu B Aupektmuea 2009/65/EO.

(6) (MpegywHa an. 5 - OB, 6p. 16 ot 2022 r.) HOTUPUKALUMOHHOTO MUCMO M
aTecTaumaTa ce M3roTBAT Ha aHMIMNCKM €3MK, OCBEH aKO € Hanuue CriopasyMeHve Mexay
Penybnuka Bvnrapus v npuemallata AbpxaBa YieHKa Te3u JOKYMEHTU Aa Ce U3roTBAT Ha
oduvLuManHUTe e3uumM Ha ABETE AbpXXaBMu.

(7) (MpepuywHa an. 6, nsm. - B, 6p. 16 ot 2022 r.) Komucusita ysegomsiea He3abaBHO
KONEKTMBHATa MHBECTULUMOHHA CXeMa 3a U3MpaLllaHeTo Ha AOKYMEeHTUTe no an. 5, cnea kato
ce yBepu, Ye MpefaBaHETO Ha nNbfaHaTa WH@OpMauus e u3BbpueHo. KonekTuBHaTa
MHBECTMLMOHHA CXeMa MOXXe [a 3amnoyHe [a npeanara As/0BeTe CM B NpveMallata AbpXasa
YfleHKa OT JaTaTa Ha NnosyyaBaHe Ha YBEAOMJIEHUETO.

(8) (NMpegnwHa an. 7 - B, 6p. 16 ot 2022 r.) KonekTMBHaTa MHBECTMLUMOHHA CXeMa
Mpu akTyanus3auusi Ha AOKYMEHTUTE MO an. 2 U TeXHUTe npeBoau He3abaBHO yBeaoMsiBa
KOMMETEHTHMS OpraH Ha npveMallata AbpXKaBa YieHKa Nno npeasuaeHusl B 3akoHa pea u ro
nHdopMmnpa Kbae Morat Aa 6baaT NonyyeHu B eNeEKTPOHEH BUA.

(9) (MpeanwHa an. 8, u3M. - B, 6p. 16 ot 2022 r.) B cnyya Ha npoMsiHa B
nHdopmaumusaTa 0T HOTUPMKALMOHHOTO MUCMO MO an. 1 unAM Ha U3MEHeHWe, CBbp3aHO C
KflacoBeTe akuum, KOMTO LWe 6baaT npeanaraHy, KONMEKTMBHATa WMHBECTUMLMOHHA CXema
NMUCMEHO yBeAOMSIBa KOMUCUSATA U KOMMETEHTHWUA OpraH Ha npueMallata Abp)KaBa YfeHKa
Hau-Manko eauH MeceL, Npean U3BbpLUBaHe Ha NpoMsiHaTa.



(10) (HoBa - OB, 6p. 16 ot 2022 r.) KoraTo yCcTaHOBM, Y€ B pe3ynTaT Ha NpoMsiHa B
nHbopMaumsaTa OT HOTU(MKALMOHHOTO MUCMO MO an. 1 uAM Ha M3MEHeHue, CBbP3aHO C
KnacoBeTe akuuu, KouTo e 6baaT npeanaraHn, KonekTMBHaTa MHBECTULMOHHA CXema Lie
npectaHe [a W3MbAHSABA M3UCKBAHMATA Ha TO3M 3aKOH, KOMUCMATa yBeAOMSBa MUCMEHO
KONeKTUBHATa WHBECTMLUMOHHA CXeMa B CpOK A0 15 paboTHM AHM OT NONy4YaBaHETO Ha
yBelOM/IeHNeTO no an. 9, ye npoMmsiHaTa, CbOTBETHO M3MEHEHWETO, He cfneaBa fAa ce
n3pbpwBa. KomucmaTa yBeaoMsiBa CbOTBETHUTE KOMMETEHTHW OpraHM Ha npueMallata
[bpXaBa 3a obcTosaTencreata No NpeaxoaHOTO U3peyeHue.

(11) (Hoea - OB, 6p. 16 ot 2022 r.) B cnyyan Ha npoMsiHa B MHdOpMauusTa OT
HOTM(PUKALUMOHHOTO MUCMO NO an. 1 WA Ha U3MEeHeHWe, CBbpP3aHO C KJlacoBeTe aKuuw,
KOMTO We 6baaT npeanaraHy, U3BbpLUEHU Cnej u3npallaHe Ha yBeaoMieHneTo no an. 10, B
pe3ynTaT Ha KOMTO KONEeKTUBHATa MHBECTULMOHHA CXeMa He OTroBapsl Ha M3MCKBaHWUATa Ha
TO3W 3aKOH, KOMUCUSTA nNpeanpuvemMa CbOTBETHUTE MepKM MO TO3M 3aKOH M 3aKoHa 3a
KomucusaTta 3a dmHaHcOB Haa3op. Komucusita Moxe Aa Hanoxu 3abpaHa 3a npeanaraHeTo
Ha KONeKTMBHaTa MHBECTMLMOHHA cxeMa. KoMucuaTa yBeaomsiBa He3abaBHO CbOTBETHUTE
KOMMETEHTHM OpraHy Ha npuemallata AbpXxasa 3a npeanpueTuTe Mepku.

Yn. 137. (1) KonekTMBHa WHBECTMUMOHHA CXeMa, 3a KosiTo Penybnuka bbnrapus e
AbpXaBa YseHKa no Npou3Xxoa M KOSTO npeanara AS/0BETE CU Ha TepuTopusiTa Ha apyra
AbpXXaBa YneHKa, NpefocTaBs Ha MHBECTUTOPUTE Ha TEPUTOPUSATA Ha Ta3n AbpXkasa usnaTa
NMHbOPMaUNS U AOKYMEHTU, KOMTO CbIMAcHO rfaBa ceaMma npefocTaBs Ha MHBECTUTOpUTE B
Penybnuka Bvnrapus.

(2) iHdbopMaumaTa 1 AOKYMEHTUTE CbriacHo an. 1 ce NpeaoCTaBsaT Ha MHBECTUTOpUTE
MO HAYMH, VYCTaHOBEH B  3aKOHUTE, MNOA3AKOHOBMTE  HOPMATMBHM  aKTOBE M
AAMUHUCTPATMBHUTE aKTOBE Ha MpMeMallaTa AbpXKaBa YneHka.

(3) DOKYMeHTbT C KI4oBa MHGOpPMauMs 3a WHBECTUTOpUTE Ce npedocTaBs Ha
oUUMaNHMA MNN Ha eanH OT oduuManHUTE e3UUM Ha NpueMallaTta AbpXkaBa YneHKa, Win
Ha e3uK, oaobpeH OT KOMMNETEHTHUTE OpraHy Ha Tasu AbpXxasa. Bcska apyra uHdopmaums,
pasfninyHa OT KNYoBaTa MHQOpMaUMa 3a MHBECTUTOPUTE, MOXe Aa bbae npefocTaBeHa no
n3bop Ha KONeKTMBHAaTa WHBECTULUMOHHA CXeMa Mo €eAWH OT HA4MHUTE, MOCOYEeHU B
M3peyeHne MbpBO, UM Ha aHINMACKK e3uk. MpeBoabT TpsibBa Aa OTpassiBa TOYHO M Mb/IHO
CbAbpPXXaHMETO HA OpUrMHana.

(4) iauckBaHuaTa 3a npeaocTaBsiHe Ha MHopMaumsaTa U JOKYMEHTUTE MO TO3M Y/leH ce
npunaraT 1 Npu BCsKa TSXHa NPOMSIHA U akTyanusaums.

Yn. 138. KonekTmBHa WHBECTULMOHHA CxeMa, 3a KoATo Penybnuka bunrapus e
AbpXXaBa 4YieHKa no nNpov3xoA M KOSATO npeanara AS/I0BETE CU Ha TepuTopusiTa Ha Apyra
AbpXXaBa uneHKka, NybnukyBa B Ta3n Abp)kaBa YieHKa €MUCMOHHaTa CTOMHOCT M LieHaTa Ha
0bpaTHO M3KynyBaHe Ha ASANIOBETE CU C YECTOTa, OnpedesnieHa B TO3M 3aKOH M aKTOBETE Mo
NpWIaraHeTo My.

Yn. 138a. (Hos - 1B, 6p. 16 ot 2022 r.) KonekTMBHa MHBECTULIMOHHA CXEMA, 3a KOATO
Penybnvka bbnrapus e abpXkaBa 4sieHKa Mo NpoOM3XO4 W KOSTO npeanara AsnoBeTe CU Ha
TepuTopusaTa Ha JApyra [Abp)aBa u4feHka, npwunara Mepkute no un. 130 cnpsmo
WHBECTUTOPUTE Ha TepUTOpUSITa Ha npuemallata Abpxasa uneHka. WHdbopmauusTa,
npoueaypute M AokyMeHTMTE no 4n. 130 ce npepocTaBAT Ha €3uK, npeaBuaeH B
HaLUMOHaNHOTO 3aKOHOAATE/ICTBO Ha CbOTBETHATA Npuemalla AbpXKasa YfeHKa.

Yn. 139. KOHTpONbT BbpXy AENHOCTTA Ha KOMEKTMBHA MHBECTULMOHHA CXEMa, 3a KOSTO
Penybnuka bbnrapusi e gbp)kasBa YieHKa No NpomM3xoA U KOSTO npeanara As/oBeTe CU Ha
TEpUTOpUSATa Ha Apyra AbpXXaBa Y/IeHKa, Ce OCbLUECTBABa OT KOMUCKSATA B CbOTBETCTBUE C
pa3nopeabute Ha un. 116 n 117, ¢ U3KNOYEHNE Ha KOHTPONA 3a Cra3BaHe Ha CbOTBETHUTE
Ha un. 130 - 132 n3ncKkBaHUS B 3aKOHOAATENCTBOTO Ha NpUeMallaTa AbpXKaBa YeHKa, KakTo
M Ha 3aKOHWUTE, MOA3aKOHOBWUTE HOPMATMBHM aKTOBE W AAMMHWUCTPATMBHUTE aKTOBE B
npveMallata AbpXasBa uY/NeHKa, KOUTO Ca W3BbH MNPWIOXHOTO Mofne Ha [upekTusa
2009/65/EO, KOUTO Ce OCbLLUECTBABA OT HaA30PHMS OpraH Ha NpueMallaTta Abp)KaBa Y/1eHKa.



UYn. 140. (1) Mpu B3eMaHe Ha peleHne 3a OTHEeMaHe Ha JIMUEH3a, CbOTBETHO
Pa3peLEHNETO 3a M3BbPLUBAHE HA [AEMHOCT Ha KOMEKTMBHA MHBECTUUMOHHA CXema, 3a
npunaraHe Ha MpUHyaAMTENHa aAMUHWUCTPATMBHA MspKa 3a CrnvpaHe Ha 06paTHOTO
N3KyrnyBaHe Ha AANOBETE WNWM Apyra MNpuHyauTeNHa aAMUHWUCTPATMBHA MsApKa, WM 3a
HanaraHe Ha aIMMHUCTPATMBHO HaKa3aHWe KOMUCUSATA He3abaBHO CbobLlLaBa peLleHUETO U
Ha KOMMETEHTHUTE OpraHn Ha npuemallaTa AbpXaBa YneHka, a B C/yyauTe, KoraTo
ynpaBfsBalloTO M APYXECTBO € C Mpou3xod OT JApyra [AbpXaBa YeHKa - M Ha
KOMMETEHTHUTE OpraHn Ha Ta3u AbpXKaBsa.

(2) B cnyyas no an. 1 koMucuaTa MoXe Aa NpUioXu NpUHYAUTENHU aaMUHUCTPaTUBHM
MEPKN WX Aa HanoXu agMUHUCTPATMBHO HaKa3aHWe Ha YnpaBnsBalloTO APY>XKECTBO CaMO
aKO [ApY>XeCTBOTO Hapylasa pasnopeabu, 3a Cna3BaHETO Ha KOWUTO KOHTPOMbLT ce
OCbLUEeCTBABA OT KOMUCUATA, @ He OT KOMMETEHTHUS OpraH OT AbpXasaTa u4/eHKka Mo
Npou3xXo4 Ha yNpaBnsBaLloTo APY>XXeCTBo.

Yn. 140a. (Hos - B, 6p. 16 ot 2022 r.; u3mM., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) (1) KonektMBHa WMHBECTMUMOHHa cxema C npousxon oT Penybnuka Bbnrapus, KosTo
npeanara AsSN0BETE CUM Ha TepuTopuAaTa Ha [pyra AbpXaBa YEHKA, MOXe [a OTTernu
YBEAOMJIEHNETO 3a TAXHOTO NpeasaraHe, BKIOYMTENIHO, KOraTo € MpUIOXMMO, Aa OTTernu
yBEAOMJIEHNETO 3a MpeasiaraHeTO Ha CbOTBETHUTE KJlacOBE akuWuW, 3a KOUTO € M3MpaTeHo
yBefoMJieHne CbriiacHo Y. 136, an. 1, ako ca crnaseHun cnegHuTe yCrioBus:

1. oTnpaBeHa e obwa nokaHa 3a 06paTHO WU3KyryBaHe Ha BCUYKM ASNI0BE, KOETO €
0CcBOOOAEHO OT TaKCU WM NpUCNaZaHNs, KOSTO € OroBecTeHa Nyb/IMYHO B paMKUTE Ha Hal-
mManko 30 paboTHM OHM M KOATO € OThnpaBeHa, MPSKO WK 4Ype3 (PUHAHCOBW MOCPEeAHULN,
JIMYHO A0 BCUYKM MHBECTUTOPWU Ha TEPUTOPUSTA HA CbOTBETHATa Abp)XKaBa YfeHKa, 3a KOSTO
ce OTTerns yBe4oMSIEHUETO 3a NpeasiaraHeTo, YNATO CAMONIMYHOCT € U3BECTHA;

2. HaMepeHVeTOo 3a MpekpaTsBaHe Ha npeanaraHeTo Ha AA/I0BE Ha TepuTopusiTa Ha
CbOTBETHATa AbpXaBa Y/ieHKa e OnoBecTeHo NybnnyHO NocpeacTBOM 06LEeCTBEHO AOCTbMHU
CpeacTBa, KOUTO ObMYaliHO Ce M3MoNn3BaT MpW NpeasaraHeTo Ha AS/I0BE Ha KONEKTUBHM
NHBECTULMOHHWN CXEMM, BKJTIOUUTENHO MO ENEKTPOHEH MbT;

3. BCMYKWM [OroBOpuM C (PUHAHCOBM MOCPEAHUUM UM C TPETU Nnua, Ha KOUTO ca
Bb3/TIOXXEHU (PYHKUUW, CA U3MEHEHU UMW MpeKpaTeHu, CYUTAHO OT JaTaTa Ha OTTernsHe Ha
yBEeOMJIEHVETO 3a NpeAsiaraHeTo, 3a Aa ce NpeaoTBpaT HOBO WM NOCNEABALLO, MPSKO MU
HenpsKo, npeanaraHe unv npogaxba Ha AAN0BETE, MOCOYEHW B YBEAOMJSIEHWETO MO ui.
1406.

(2) NHdopmMaumaTa, nocoveHa B an. 1, T. 1 n 2, ce npeacraBs Ha MHBECTUTOPUTE HA
oduLUManHUa UM Ha eauH OT oduuManHUTE e3uuM Ha npueMallata AbpXXaBa YieHKa, uiv
Ha e31K, 0406peH OT KOMMETEHTHUTE OpraHyn Ha Ta3u AbpXaBa, U B HESl SICHO Ca OMMCaHu
nocneguMuuTe 3a WHBECTUTOPUTE, aKO He npueMaT npeasnioXeHMeTo 3a 06paTHOTO
N3KyrnyBaHe Ha CBOUTE ASMNOBeE.

(3) KonektuBHaTa WHBECTMLMOHHA Cxema C npousxod OT Penybnuka Bbnrapus
npekpaTaBa BCSIKO HOBO WM MOCNeABaLLO, NPSKO UW HENPSKO, NpeasiaraHe unv npoaaxeom
Ha [OS/10BETE C1, 3@ KOMTO e OTTEr/IeHo yBeAOM/IEHWETO 3a npeasaraHe, CYATAHO OT JaTtaTta
Ha OTTErNsHETO My.

(4) U3m. - OB, 6p. 85 ot 2023 r.,, B cuna ot 10.10.2023 r.) KonekTusHaTa
MHBECTMLMOHHA CXeMa C npomusxos oT Penybnvka bbarapus, KOATO NpekpaTtu npeanaraHeTo
Ha OSN0BETE CM Ha TepuTOpusiTa Ha Apyra AbpXXaBa YieHKa, NpoAb/kasa Aa NpefocTaBs Ha
WNHBECTUTOPUTE U Ha KOMUCMSATA MHMOpMaumsaTa, M3MCKBAHA CbrNacHO rnaea cegMa v un.
137.

(5) B cnyyaute no an. 4 KONEKTMBHaTa MHBECTUUMOHHA CXeMa C Mpou3Xoh OT
Penybnuka Bbnrapus Moxe Aa M3M0Nn3Ba BCUYKM €NEKTPOHHU UMW APYrY MHGOPMALIMOHHK
CpeacTBa 3a KOMYHUKaUUsl OT pa3CTOsiHWE, Mpu YCIOBME Ye Te3u CPeAcTBa Ca AOCTbMHU 33
NHBECTUTOpUTE Ha oduUManHUa WM Ha eauH OT oduumanHuTe e3uun Ha npveMallata
[AbpKaBa YfieHKa, nn Ha e3nk, o4obpeH OT KOMMETEHTHUTE OpraHn Ha Ta3u AbpiKaBa.



Yn. 1406. (Hos - 1B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cvna ot 10.10.2023
r.) (1) KonekTnMBHa WMHBECTULUMOHHA CxeMa C npowusxos oT Penybnuka bbnrapus, KosiTo
OTTerna yBeAOM/IEHWETO 3a MnpeasiaraHeTo Ha CBOUTE ASA/0BE Ha TepuTopusTa Ha Apyra
AbpXXaBa YieHKa, u3npalla yseaoMeHne A0 KoMucmaTa ¢ nHdopmauusaTa no yvni. 140a, an.
1.

(2) Komncuata nposepsiBa Janv yBeAOMSIEHMETO No an. 1 e mbiaHo B cpok ot 10
paboTHM [AHM OT nonayyaBaHeTO My. B ciyyal Ha KOHCTaTMpaHM HEMb/IHOTU B
yBeAOMIEHNETO KOMUCKATA U3rpalla cbobLieHre 3a ToBa A0 KOSMIeKTUBHATA MHBECTULMOHHA
cxema.

(3) (Oon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) B cpok o1 15 paboTHu aHn
OT AaTtaTa Ha noslyyaBaHe Ha usnaTta uMH@opMaums BbB Bpb3ka C yBeAOMSIeHMETO no an. 1
KOMUCUSATa npedaBa YBeAOM/IEHMETO HA KOMMETEHTHUS OpraH Ha npuemallata AbpXkasa
uneHka 1 Ha EOLUKII, kaTo yBegoMsiBa He3abaBHO 3a TOBa KOMEKTMBHATa MHBECTULIMOHHA
cxema.

(4) Komucmsata msnpawa A0 KOMMNETEHTHMSI OpraH Ha npuemallaTta AbpXXaBa 4eHKa
MHOPMaUNS 3@ BCUUKN NPOMEHN B AOKYMEHTUTE o un. 136.

FnaBa yeTupnHapecerta
NMPEOBPA3YBAHE U NPEKPATABAHE
Paspen I

Buaose npeobpasyBaHe

Un. 141. (1) KonekTMBHa MHBECTULUMOHHA CxeMa, 3a KosATo Penybnuka bwnrapus e
AbpXXaBa 4YeHKa Mo MpomM3xod, MOXe Aa ce npeobpasyBa caMO upe3 C/iMBaHe U BfMBaHe
Cnep paspelleHne Ha KOMUCUSITA, KOraTo BCUMYKM OCTaHanu y4yacTBalum B npeobpasyBaHETO
KONEKTUBHU MHBECTULIMOHHM CXEMM Ca C Npomu3xof oT Penybnuka bvarapums.

(2) KonekTMBHa WMHBECTMUMOHHA CxeMma, 3a KoaTo Penybnuka bbnrapus e abpxasa
yfieHKa no npou3xod, MOXe Aa ce npeobpasyBa CaMO 4pe3 C/MBaHe W BAMBaHe cnepj
pa3pelleHre Ha KOMUCKUATA, KOraTo KOMeKTMBHaTa MHBECTULMOHHA CxeMa e npeobpasysalua
ce 1 B Npeobpa3yBaHETO y4yacTBaT KONEKTUBHU MHBECTULIMOHHN CXEMM C NPOU3X04 OT ApYru
AbpPXXaBU YNEHKN.

(3) MpeobpazyBaHe ype3 cvMBaHE W BAMBAHE Ha KONEKTUBHW WHBECTULMOHHU CXEMM
npv ycnoBusaTa Ha asn. 2 € Hanvue U Npu cMBaHe M B/IMBAHE Ha OTAENHU MHBECTULMOHHM
noadoHAOBE OT e4Ha WM HSIKOSIKO KONEKTUBHU MHBECTULIMOHHM CXEMW.

(4) KonekTMBHa WMHBECTMUMOHHA Cxema, 3a KoATo Penybnuka Bbnrapus e abpxasa
YfieHKa No Npou3xod, MoXe Aa yyacTBa B npeobpasysaHe no un. 142, an. 3, KOraTto TS He €
npeobpasyeawla ce, u TasM QopMa Ha npeobpasyBaHe e [OonycTMMa CbrnacHo
3aKOHOAATENCTBOTO Ha AbpXaBaTa 4ieHKa Mo npou3xod Ha npeobpasysawmTe ce
KONEKTUBHN MHBECTULIMOHHU CXEMU WU € MOJyYeHO paspelleHre 3a TAXHOTO npeobpasyBaHe
OT KOMMETEHTHMUS OpraH Ha Ta3n AbpiKaBa YSIEHKa.

(5) 'HBECTMLUIMOHHO APYXeCTBO, 3a KoeTo Penybnuka bbnrapus e gbpxxaBa 4neHka no
npomusxod, Moxe Aa ce npeobpasysBa M ype3 NpoMsiHa B NpaBHaTa cu ¢opMa B AOrOBOpEH
¢oHA cnep paspelleHre Ha KoMUcKaTa Npu YCnoBus U No ped, onpeaeneHy ¢ Hapeaba.

Yn. 142. (1) lNpu npeobpaszyBaHe u4pe3 BAMBaHe edHa WM MOBeYe KONEKTUBHU
MHBECTULIMOHHM CXEMU UMW CbOTBETHUTE W MHBECTULUMOHHM noadoHaose (npeobpasysBalim
Ce KONEKTUBHU MHBECTULIMOHHM CXEMU) ce npekpaTasBaT 6e3 nnkeMaaumst N NPexBbpasT Ha
Apyra CblUeCTBYBalla KONEKTMBHA WHBECTULUMOHHA CXEMa WM Ha CbOTBETHUTE W
NMHBECTUUMOHHKN noadoHAoBe (NMpueMalla KONeKTUMBHA MHBECTUMLMOHHA CXeMa) BCUYKUTE CU
aKTMBM W nNacuMBM Cpewly npeaocTaBsHE Ha AA/10BE Ha MpueMawata KOJeKTUBHa
MHBECTMLMOHHA CXEMa Ha npuTexaTenuTe Ha AsAnoBe Ha npeobpasyBalimTe ce KONEKTUBHU
WMHBECTULUMOHHN CXEMM, aKO € MPUSIOXKMMO - U Ha NapuyHa CyMa B pasMep, He MO-BUCOK OT
10 Ha CTO OT CTOMHOCTTa Ha Taka MpeAoCTaBeHWTEe AsN0Be, onpeaeneHa Ha 6as3aTta Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE.



(2) Mpu npeobpasyBaHe 4pe3 CAMBaHe ABE WM MOBeYe KONEKTUBHWU MHBECTULMOHHM
CXEMU WM CbOTBETHUTE MM MHBECTUUMOHHKM noadoHaoBe (NpeobpasyBalin Ce KONEKTUBHU
MHBECTULMOHHN CXEMW) ce npeKpaTaBaTt 6e3 NnKengaums u NpexBbpisaT Ha Apyra ydpeaeHa
OT TSX KOJIEKTMBHA WHBECTULMOHHA CXEMA WM Ha CbOTBETHUTE W MHBECTULUMOHHM
noadgoHaoBe (HOBOyYpeAeHa KONMEKTMBHA MHBECTULMOHHA CXemMa) BCUMYKUTE CU aKTUBU M
nacuBmM cpeLly NpeaocTaBsHE Ha ASN0Be Ha HOBOydpedeHaTa KONeKTMBHa WHBECTUMUMOHHA
CXeMa Ha npuTexaTtenuTe Ha AsnoBe Ha npeobpasysBawmTe ce KONEeKTUBHU MHBECTULMOHHM
CXEMMU, aKO e MPUIoXKMMO - U Ha MapuyHa cyMa B pa3Mmep, He no-BMcoK oT 10 Ha CTo OT
CTOMHOCTTa Ha Taka NpeAoCTaBeHWUTe AsN0Be, onpeaeneHa Ha 6asaTa Ha HeTHaTa CTOMHOCT
Ha aKTuBMUTE.

(3) B cnyyaute no yun. 141, an. 4 egHa unmn noBeye KONEKTUBHU MHBECTULIMOHHU CXEMU
WM  CbOTBETHWUTE W WHBECTUMUMOHHM noadoHaoBe (npeobpasyBaliM Ce  KONEKTUBHM
MHBECTUUMOHHN CXeMW) nMpoAab/mkaBaT [a CbleCcTByBaT A0 MOracsiBaHe Ha BCUYKM
Hem3nnaTeHn 3aAb/HKEHUSI U NPEXBbPAST HETHUTE CU aKTUBM Ha APYr WHBECTMUMOHEH
noadoHA Ha CbliaTa KONEKTMBHA MHBECTULMOHHA CXeMa, Ha CblUeCTBYBalla KOMEeKTMBHA
MHBECTULMOHHA CXEMa WIW Ha Apyra yypeaeHa OT TAX KONMEKTMBHA WMHBECTUMLMOHHA Cxema
(Nnpremalla nnm HoBoyYpeaeHa KONeKTUBHA MHBECTULIMOHHA CXeMA).

Yn. 143. (1) PeweHneTo 3a npeobpasyBaHe Ha MHBECTULUMOHHO APYXECTBO Ce B3eMa
OT 06WW0TO CbbpaHue Ha ApYy>KeCTBOTO.

(2) YcTaBbT Ha WHBECTULMOHHOTO APYXECTBO HE MOXe Aa npeaBwxaa no-ronsMo
MHO3WHCTBO 3a B3eMaHe Ha pelleHune 3a npeobpasyBaHe Ha ApY>XeCTBOTO OT YCTAHOBEHOTO B
un. 230 oT TbproBCKNS 3aKOH.

(3) PeweHneTo 3a npeobpasyBaHe Ha AOroBopeH (oHA Ce B3eMa OT YnpaBUTENHMS
opraH Ha ynpasnsBaLwoTo oHAa APYXECTBO.

Un. 144. (Jdon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a v3gaBaHe Ha
pa3pelleHne oT KoMucusiTa no yn. 141, an. 1 ce noaasa 3asBneHue no obpasew, oaobpeH ot
3aMeCTHUK-npeaceaaTens.

(2) Komucmsta ce npomsHacs NoO 3asBneHneto B cpok 20 paboTHM AHM OT
nosly4aBaHETO My, a KoraTo ca 6unm nouckaHu AOMbAHUTENHA MHPOPMaUMS U JOKYMEHTH -
B Cpok 10 paboTHM AHM OT NONyYaBaHETO UM.

(3) Bb3 OCHOBa Ha npeAcTaBeHUTe [AOKYMEHTM KOMUCMATa YCTaHOBSIBA AOKOJSIKO Ca
CnaseHu W3UCKBaHUSATA 3@ W3[4aBaHE Ha WMCKaHOTO pa3spelleHne. AKO NpeacTaBeHaTa
MHMOPMaUNS M AOKYMEHTU Ca HEMbAHW WAM HEepPeaOBHW WM € HYXHA AOMbJHWUTENHA
MHbOpMauns wunu  JokasaTencrtsa 3a BEpPHOCTTA Ha [AaHHWUTE, KOMUCUSATA uM3npalla
cbobuleHne w onpegenss CpoK 3a OTCTpaHsiBaHe Ha YCTAHOBEHUTE HEMb/IHOTU U
HeCbOTBETCTBUSI MM 3a NpeaoCTaBsiHE Ha AOMbAHUTENHA MH(POPMaUNS U AOKYMEHTW.

(4) Ao cbobLyeHreTo no an. 3 He 6bae NPUETO Ha MNOCOYEHUs OT 3asiBUTeNs agpec 3a
KOpeCnOHAEHUMS, CPOKbT 3a NpeACTaBAHETO UM Teye OT MOCTaBSAHETO Ha CbobLEeHMEeTo Ha
cneuvanHo onpeaeneHo 3a uenta MACTo B CrpajaTta Ha KoMucusiTa. ToBa 06CTOATENCTBO ce
yAOCTOBepsiBa C MPOTOKOJ, CbCTaBEH OT A/TbLXHOCTHWM NMuUA, onpeaenieHn CbC 3anoBej Ha
npeaceaaTens Ha KOMUcCUATa.

(5) KomncmaTa 0TKasBa M3aaBaHe Ha paspeLlleHne, ako He ca Cnas3eHu M3UCKBaHMUATa Ha
3aKOHA MM Ha aKTOBETe MO MNpwiaraHeTo My WM He ca 3allMTEHU WHTepecuTe Ha
NMHBECTUTOpUTE. 3asBUTENAT Ce yBeAOMsBA MWCMEHO 3a B3ETOTO pelleHve B TpuaHeBeH
CPOK.

(6) [OKyMeHTUTEe, KOWUTO Ce npunaraT KbM 3asBfEHMETO, YCNOBMSTAa U peabT 3a
npeobpasysaHe no an. 1 ce onpeaenaT ¢ Hapeaba.

(7) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) C mu3pgaBaHe Ha
paspelleHne 3a npeobpasyBaHe upe3 CnvMBaHe Ha A0roBopHu OHAOBE, NpU  KOETO
HOBOObpazyBaHUAT AOroBopeH (oHA LWe 6bae ¢ npousxoa oT Penybnuka bbarapusi, Kakto m
3a npeobpasyBaHe Ha WHBECTMLIMOHHO APYXECTBO B A0OroBopeH (OHA, KOMUCUATa M3AaBa



pa3spelleHnMe Ha CbOTBETHOTO YMpaBfsBallo [APYXXECTBO Aa OpraHusupa W ynpasnsBa
HOBOOBpPa3yBaHWst AOroBOpPeH (DOHA, CYMTAHO OT AaTaTa Ha Bb3HUKBAHETO My.

Pa3pen I1
U3paBaHe Ha pa3spelueHue 3a npeobpasyBaHe Ha KOJIEKTUBHA
MHBECTULMOHHA cXxeMa c npou3xopa ot Penybnuka bbvnrapus,
KOraTto B npeo6bpasyBaHeTo y4yacTBaT KOJIEKTUBHU

MHBECTULMOHHMU CXEeMMU C nNpomn3sxoa OoT APYrv Abp)XXaBU YJ1I€HKHU

Yn. 145. (1) 3a n3pgaBaHe Ha pa3peleHune no yn. 141, an. 2 npeobpasysawiata ce
KONEKTMBHA WHBECTULUMOHHA cxeMa, 3a KosTo Penybnuka bBbnrapus € abpkaBa ufieHka no
npousxod, nogasa [0 KOMUCMSTA 3asiBfieHne no obpaseu, oA0bpeH OT 3aMeCTHWUK-
npeacenaTens, KbM KOeTo npunara:

1. nnaH 3a npeanoXxeHoto npeobpasyBaHe, opobpeH OT npeobpasysawata ce
KONEeKTUBHA MHBECTMUMOHHA CXeMa, a B CllyyauTe Ha npeobpasyBaHe upe3 BAMBaHe - U OT
npvemallaTa KofiekTMBHa MHBECTULUMOHHA CXeMa;

2. aKTyanHu MpocneKkT U AOKYMEHT C KIK4oBa MH@OpMauus 3a MHBECTUTOPUTE Ha
npvemallata uin HoBoyYpeaeHaTa KONEKTUBHA MHBECTMLUMOHHA CXeMa C Npou3xoa OT Apyra
AbpXXaBa YSIeHKa;

3. peknapauusi oT BCeKM OT Aeno3uTapuTe Ha npeobpasysBawiata ce U npuvemallarta
KONEKTUBHA WMHBECTULUMOHHA CXeMa, 4Ye Ca M3BbpLKNAM MpoBEepKa 3a CbOTBETCTBMETO HA
JaHHUTe no an. 2, 7. 1, 6 n 7 C U3NCKBAHUATA HaA MPUIOXKMMOTO 3aKOHOAATEsICTBO M
npasunata Ha AOroBopHus ¢oHA (ASN0BMA TPLCT) MW C ydpeauTenHuTe AOKYMEHTW Ha
WMHBECTULMOHHOTO APYXECTBO;

4. wHdopMmaumusiTa 3a npeobpasyBaHETO, KOATO npeobpasyBallaTta ce KOMEKTMBHA
MHBECTMUMOHHA CXemMa W [MpueMawarta, CbOTBETHO HOBOyYpedeHaTa KOJSIeKTMBHA
WMHBECTMLUMOHHA CXeMa Le NpeaoCTaBaT Ha NpuTexaTenuTe Ha AS/0BeTe Cu.

(2) MnaHbT 3a npeobpasyBaHe nmo an. 1, T. 1 cbabpXa HaW-ManKko cnegHaTa
nHbopMauus:

1. onpepensHe Ha BMaa Ha npeobpasyBaHe W Ha y4acTBAWMTE B HEro KONEKTUBHM
WHBECTULMOHHUN CXEMMU;

2. obcrosTencrea n 060CHOBKa Ha NpeasioXXeHoTo npeobpasysBaHe;

3. 0YaKBaHO Bb3JENCTBME Ha NPEANOXEHOTO NpeobpasyBaHe BbpXy NpUTexaTenmTe Ha
asnose Ha npeobpasyBawnte Ce KOMEKTUBHM MHBECTULUMOHHM CXEeMW, a B C/y4YauTe Ha
npeobpasyBaHe 4pe3 BAMBAHE - U HA NpyeMaLlaTa KoNeKTMBHA MHBECTULMOHHA CXeMa;

4. Bb3NPUETU KPUTEPUM 33 OLEHKA Ha aKTUBWUTE, @ KOorato € MNpWIOXMMO - U Ha
nacuBMTe, KbM AaTaTa Ha M34nCNsiBaHE Ha CbOTHOLLEHMETO Ha 3aMsiHa, NOCoYeHa B un. 154;

5. MeToAa 3a U34nNCnsIBaHE CbOTHOLEHWETO Ha 3aMsIHa;

6. nnaHvpaHaTa edekTMBHa AaTa Ha npe-obpasyBaHe;

/. NpaBunaTa, Npy KOUTO Lie Ce M3BbPLUN MPEXBBLPASHETO Ha aKTUMBM M pa3MsiHaTa Ha
Aasnose;

8. B CnyyauTe Ha npeobpasyBaHe 4pe3 CvMBaHe - MpaBunata uauM ydpeavrenHuTe
[AOKYMEHTM Ha HOBOyYpeAeHaTa KONEKTMBHA MHBECTMLMOHHA CXeMa.

(3) YuyactBawmTe B npeobpasyBaHETO KOMEKTUBHUM MHBECTULUMOHHM CXEMWM MoraT Aa
BK/IIOMAT M AOMbHUTENHA MHGPOPMaLMS KbM CbAbPXXaHMETO Ha MiaHa 3a NpeobpasysaHe.

(4) JokyMeHTUTe 1 MHdopMaumsiTa nNo an. 1 ce NpeaocTaBaT Ha 6GbArapckn e3mK M Ha
oUUManHMa e3nK Un Ha eavH OT opuUManHUTE e3MUM Ha AbpXaBaTa YieHKa rno npovsxosa
Ha npvemallata WM HOBOyYpeAeHaTa KOMEeKTUBHA MHBECTUUMOHHA CXeMa, WM Ha €e3WK,
0806peH OT TEXHUTE KOMMETEHTHU OpraHu.

(5) Korato KoMucusTa npeueHn, Ye OKyMeHTUTE U MHdopMauusaTa, NpeaocTaBeHn no
peaa Ha an. 1, ca HenmbaHW, TS u3npawa cbobuleHne A0 3asBUTENS U onpeaens Cpok 3a
OTCTpaHsBaHe Ha YCTAHOBEHWUTE HEMb/IHOTU M HEeCbOTBETCTBMA WNW 3@ MpeacTaBsHe Ha



JOMbAHUTENHA MHMOPMauMs M AOKYMeHTM B Cpok 10 paboTHM AHM OT nonyyaBaHe Ha
3as1B/IeHMETO. YneH 144, an. 4 ce npunara CbOTBETHO.

Yn. 146. (1) Korato KOMUCKUSITA MpeLEeHN, Ye OOKYMEHTUTe M MHdopMauusTa no uin.
145 ca npeactaseHn B Mb/HOTA MW Cneq OOMb/BAHETO UM NO pefa Ha uyn. 145, an. 5, 14
He3abaBHO NpeaoCcTaBsi KOMMe OT TAX Ha KOMMETEHTHUTE OpraHn Ha AbpXXKaBUTE YSIEHKM MO
NpOM3X0A4 Ha npueMallaTa uamM HoBoyypeaeHaTa KONEKTUBHA MHBECTULMOHHA CXeMa.

(2) Npwv pasrnexaaHe Ha AOKYMEHTUTE U MHdopMaumsaTa no un. 145 kommucuaTa B3ema
NnoA BHMMaHWe MOTEHUMANHOTO BAMSIHWME Ha npeobpasyBaHETO BbpXy MpuTexatenure Ha
AsnoBe Ha npeobpasyBallata ce KONeKTUBHa MHBECTULMOHHA CXeMa, 3a [a NpeueHu aanv
1M Cce NpeaocTaBs noaxoasiua MHbopMauus.

(3) AKO KoMMCHSITa MpeueHn 3a HeobxoauMmo, MOXe MUCMEHO Aa MoucKa MO-SICHO
npefoctaBsiHe Ha MHMOPMauMsTa Ha nMpuTeXxaTenuTe Ha ASn0Be Ha npeobpasysawmTe ce
KONEKTUBHU MHBECTULIMOHHWN CXEMMW.

(4) Korato KoMucmaTa € yBeoMeHa OT KOMMETEHTHUTE OpraHyM Ha AbpXXaBUTE YNIEHKM
Nno NPOM3X0Z Ha npueMallata WM HOBOydpeaeHaTa KOJIeKTMBHA MHBECTUUMOHHA CXeMa, 4ye
Nno TAXHA npeueHka uHbopMauusaTa, KoaTo we 6bae npefocTaBeHa Ha npuTexaTenute Ha
[SNIOBE HA Ta3W CXeMa, He e MOAXOASLWaA U € NMOMCKaHa HelHaTa MpoMsiHa, KOMUCUSITa ce
npousHacsa cnes nosyyaBaHe Ha yBeAOMSIEHME OT Te3M KOMMETEHTHU OopraHu Jdanun ca
YAOBNETBOPEHN OT MU3BbpPLLEHATa NPOMsAHa Ha MHpopMaumsTa.

Yn. 147. (1) Komucusata m3gaea paspelleHre 3a M3BbplUBaHe Ha npeobpasyBaHeTo,
aKo:

1. npeanoXxeHoTo npeobpasyBaHe OTroBaps Ha U3UCKBaHUSATa Ha yn. 145, 146, 149 un
150;

Z. npueMawiata WM HOBOyYpedeHaTa KONEeKTMBHa MHBECTMLMOHHA CxeMa e nogana
yBedOM/IeHWEe 3a npeasiaraHe Ha CBOUTE AAN0BE BbB BCUMYKW AbPXKABM USIEHKWU, B KOWUTO
npeobpasyBalunTe Cce Apy>XeCcTBa ca nodany yBeAoM/IEHNE UK ca NONYyYMIN paspeLleHne aa
npeanarat CBoUTe AA/10BE NO peaa Ha yn. 136;

3. KOMUCHAT@ W KOMMETEHTHUTE OpraHuM OT AbpXXaBaTa 4fIeHKa MO MNpou3xod Ha
npuemMawiata wunam HOBOyYpedeHaTa KOJIeKTMBHA WHBECTMUMOHHA CXeMa CMATaT, 4ye Ha
npuTexaTenuTe Ha AsS/0oBe Ce npeaocTaBs noaxoaswa mHdopMaums 3a npeobpasyBaHETO
Wi B KOMUCMAT@ He e nocTtbnuna uHdbopMauus no pega Ha 4n. 146, an. 4, uye
KOMMETEHTHUTE OpraHn OT [Abp)XaBaTa u4JIeHKa MO MNpov3X0o4 Ha Mpvemawara um
HOBOyYpeAeHaTa KOMIeKTMBHA WHBECTUMUMOHHA CXeMa CMsTaT  MHdopMauusaTa 3a
npeobpasyBaHeTO, KOATO LWe ce npeaocTaBn Ha nputexaTenute Ha Ad10Be, 3a
Hernoaxoaswa.

(2) KomucmaTa yBegomsiea npeobpasysallata ce KONeKTMBHA MHBECTULIMOHHA CXeMa B
Cpok 20 paboTHM AHW OT NOSy4YaBaHE Ha MbJIHWUA KOMMAEKT AOKYMEeHTM no uyn. 145 3a
peLleHneTo C1 Aa paspeLwun v Aa He paspeLluyn U3BbpluBaHe Ha NpeobpasyBaHeTo.

(3) KomucmsTta yBeaomsiBa 3a peLEHNETO CU M KOMMETEHTHUTE OpraHn OT AbplKaBaTa
yfieHKa No MNpou3XoAd Ha npueMallaTa WK HOBOyYpedeHaTa KOJIEKTMBHA MHBECTULMOHHA
cxema.

Yn. 148. (1) Korato B cnydyamte Ha npeobpasyBaHe, B KOETO MpueMawa wunm
HOBOYyYpeZeHa KOMEeKTMBHA WHBECTMUMOHHA cxema, 3a Kosito Penybnuka Bbnrapus e
Abp)KaBa 4YfIeHKa Mo nNpousxod, KOMUCUATA MoyyYn OT KOMMNETEHTHUTE OpraHn Ha AbpXXasaTa
yneHka no npou3xoa Ha npeobpasyBallata Ce CxeMa Konve OT  WHdopMaumaTa,
CbOTBETCTBAWA Ha Ta3n no un. 145, an. 1, nNpu pasrnexaaHeTo Ha Ta3n WMHopMaums
KOMUCUSTA B3eMa MO BHUMaHWe MOTEHUMANHOTO B/MSHME HA npeobpasyBaHETO BbpXy
npuTexaTenutTe Ha Asn0Be B KONMEKTMBHA WHBECTMLMOHHA CXeMa, 3a KoaTo Penybnuka
bbnrapus e abp)kaBa YneHKa Mo NPOU3XOA, 3@ Aa MpeueHu Aanu Ha npuTexaTtenute Ha
ASN10Be ce nNpefocTass noaxoaswa nHgopmaums 3a npeobpasyBaHETo.

(2) Ako npeueHu 3a Heobxoaumo, B CpoK A0 15 AHM OT noflyyaBaHe Ha Konue OT
nHgopmMaumaTa, CbOTBETCTBALLA Ha Tasu Mo yn. 145, an. 1, koMUcUsaTa MoXe NUCMEHO Aa



MOMCKa OT KOMEKTUBHATA MHBECTULIMOHHA CXeMa, 3a KosiTo Penybnnka bBbnrapus e abpxaea
unieHKa no npousxoa, Aa 6bae npoMeHeHa MHbOpMaLMATa, KOSATO e 6bae NpeaoCcTaBeHa
Ha NpUTEXAaTeNUTE Ha ASNoBeTe W.

(3) B cnyyanTe no an. 2 KOMWUCKSITA yBeOMsiBa 3a TOBA KOMMETEHTHUTE OpraHv Ha
AbpXKaBaTa uY/ieHKka Mo Npomsxoa Ha npeobpasysallaTa ce cxeMma, a B cpok 20 paboTHU AHU
OT TnoOJlyyaBaHe Ha MpeaoCTaBeHOTO W KOMuMe OT AOKYMeHTUTe U MHdOopMaumsaTa,
CbOTBETCTBAWUM Ha Te3n Mo un. 145, an. 1, rm yBeaoMsiBa Aanu € YAOBMETBOPEHA OT
“3BbpLUEHATA MPOMSHA Ha MHMOPMaLUMsATa, NpeaHasHaYeHa 3a NpUTEXaTeNnTe Ha AANoBe
Ha NpueMallaTa Un HoBoyJpeaeHaTa KONEKTUBHA MHBECTULIMOHHA CXEMA.

Paspen III
KoHTpon Bbpxy npeobpa3syBaHeTo OT Aeno3uTaps u
perncrpupaH oautop, MHpopMUpaHe Ha NpUTeXXaTesIMTe Ha
AANOBE U ApYyru TeXH! npasBa, CBbp3aHu C npeobpasyBaHeTo
(3arn. usm. - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r,;

n3M., 6p. 95 ot 2016 r.)

Yn. 149. (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) [eno3uTapsT Ha
KONEeKTUBHA WMHBECTUUMOHHA CXema, KOSATO yyacTBa B npe-obpasyBaHe, MpoBepsiBa Aanu
NMHOpMaUMSTa OT CbAbPXaAHMETO Ha NaHa 3a npeobpasysaHe rno yn. 145, an. 2, 1.1, 6mn 7
OTroBapsi Ha WM3MCKBaHUSITA Ha 3aKOHa, Ha npaBwiaTa, CbOTBETHO Ha YyCTaBa M Apyrute
yupeanTesHn AOKYMEHTU Ha Ta3u KONEKTUBHA MHBECTULMOHHA CXeMa.

Yn. 150. (U3m. - 4B, 6p. 95 ot 2016 r.; n3m., 6p. 79 ot 2024 r.) (1) (U3m. - OB, 6p. 95
oT 2016 r.; u3Mm., 6p. 79 ot 2024 r.) lNpeobpa3ysaliaTta Ce KOMNEKTUBHA MHBECTULIMOHHA
cxeMa, 3a kosATo Penybnuka Bbnrapus e gbpkaBa uYfeHKa no npousxod, NpeaoctaBs Ha
KOMUCUATA 3aedHO C AOKYMeHTuTe no un. 145, an. 1 goknag, v3rotBeH OT perncTpupaH
0AMTOP CbINAacHO 3aKOHa 3a HE3aBUCUMUSA (PMHAHCOB OAUT U U3Pa3siBAHETO HAa CUMIYPHOCT Mo
YCTOMYMBOCTTA, B KOWTO Ca M3NTOXKEHWN pe3ynTaTUTe OT NpoBepKaTa Ha:

1. Bb3NpUETUTE KPUTEPMM 3a OLEHKa Ha aKTUBUTE, @ KOoraTo e MpuaoXmMMo - M Ha
nacueBMTe, KbM AaTaTa Ha M34MCnsiBaHe CbOTHOLIEHWETO Ha 3aMsiHa, NocoyeHa B yn. 154;

2. u3nnawaHarta napuyHa cyma 3a s, KoraTo U3nallaHeTo Ha Takaea e npeaBuaeHo;

3. MeToda 3a W34MCIsIBaHE CbOTHOLUEHMETO Ha 3aMsiHA, KaKTO WM AEeNCTBUTENTHOTO
CbOTHOLLEHME, N3YMC/IEHO HA AaTaTa Ha M34YUCNSBAHE CbOTHOLIEHMETO Ha 3aMsiHa CbracHo
un. 154.

(2) (N3m. - OB, 6p. 95 ot 2016 r.) Konve OT goknaga Ha perucTpupaHus ogutop ce
npegoctaBs 6e3nnaTtHO MNpyM MOWCKBAHE Ha nNpuUTeXaTenuTe Ha Aa/0Be KaKTO Ha
npeobpasyBallaTa ce KONEeKTUBHA MHBECTMLMOHHA CXEMA, TaKa U Ha OCTaHanuTe yyacTBalm
B Npeobpa3zyBaHETO CXEMU W HA HAA30PHUTE OpraHu.

(3) (N3m. - OB, 6p. 95 ot 2016 r.) 3a uenute Ha npoBepkaTa No an. 1 perncrpupaH
oauTtop MoXe Ada 6bae u perucTpupaHuvaT OAMTOp, 3aBepwun (PMHAHCOBUTE OTYETU Ha
npeobpasysallaTa ce um Ha npuemallata KosiekTMBHa cxeMma.

Yn. 151. (U3m. - OB, 6p. 95 ot 2016 r.) (1) YuactBawmTte B npeobpa3syBaHe
KONEKTUBHU MHBECTULIMOHHM CXeMK, 3a KouTOo Penybnuka bbnrapus e agbp)xaBa YfieHKa no
nNpou3xod, NPeaocTaBAT Noaxoasiia M ToYHa MHQOpMauMa Ha npuTexaTtenuTe Ha AS0BeE,
KOSTO WM TMO03BONSIBA Ja HanpaBsaT WMHMOPMMpaHa npeueHKa 3a B/UMSHMETO Ha
npeobpasyBaHETO BbpXy TEXHUTE MHBECTUUMM W Aa YMNPaXKHAT npaeata cv no un. 152,
CbabpXKaLla:

1. obcTosiTencTea 1 060CHOBKa Ha NpeanoXXeHOTo NpeobpasyBaHe;

2. Bb3MOXHOTO Bb3[EWCTBME Ha Npeobpa3yBaHETO BbPXY MpuUTexaTenute Ha AsnoBe,
BK/TIOUUTENHO, HO He CaMO, CbLUeCTBEHUTE Pas3fIMKM MO OTHOLIEHWE Ha WMHBECTUMLMOHHATA
NoMTUKA M CTpaTerus, pa3xoau, O4YakBaH pe3ynTaT, NnepuoauMyHa OTYETHOCT U Bb3MOXKHM
OTK/IOHEHUS1 B pe3ynTatute OT AEMHOCTTa, KakTO M KOraTto € MpPUIOXMMO, W3PUYHO



npeaynpexaeHne KbM MHBECTUTOPUTE 3a Bb3MOXHA NPOMSAHA B AaHbYHOTO MM TpeTupaHe
cnep CrIMBAHETO;

3. (n3m. - 1B, 6p. 95 ot 2016 r.) BCMUKM cneundnyHN NpaBa Ha NpUTEXaTennTe Ha
[SNn0Be MO OTHOLWEHME Ha MpeanioXXeHOTO npeobpasyBaHe, BKKUMTENHO, HO He caMmo,
NpaBOTO 3a NOJlyYyaBaHEe Ha AOMb/HUTENHA MHMOPMaLMs, NPaBOTO 3a NMoJly4YaBaHe Konve Ha
[OKaJa Ha perncTpupaHvs oaMTop nMpu MOMCKBaHe, NPaBOTO 3a M3MCKBAHE Ha 06paTHO
N3KyMyBaHe WM KOraTo e NpuIoXunmo, npeobpasyBaHe Ha MpuUTeXaBaHUTe OT TAX ASN0Be
6e3 Takca CbrnacHo un. 152 1 KkpaHUS CPoK 3a yrpaXxHsIBaHE Ha TOBa MpPaBo;

4. npoueaypHX BbMNPOCK U NnaHMpaHaTa edekTuBHa AaTta Ha npeobpasyBaHe;

5. Konue OT JOKYMEHTa C K/K4oBa MHQOpMauUMa 3a MHBECTUTOPUTE Ha Mnpuemallara,
CbOTBETHO HOBOYYpeaeHaTa KONMEKTUBHA MHBECTULIMOHHA CXeMa.

(2) NHdopmMaumaTa no an. 1 ce npenoctaBa Ha nputexaTenute Ha Asnose cnej
n3aBaHe Ha paspeLlleHne 3a U3BbpLUBaHe Ha NpeobpasyBaHETO OT KOMUCUSATA B CriyvauTe
no un. 141, an. 1 n 2 vnn cnea v3gaBaHe Ha paspelleHue OT CbOTBETHUS KOMMETEHTEH
opraH oT Apyra Abp)Xasa Y/ieHKa B clydauTe no 4yn. 148.

(3) MNpepocTtaBsHETO Ha MHdopMaumsaTa no an. 1 ce u3sbpwsa Ao 30 AHW npeauv
KpaH1S CPOK 3a NoAaBaHe Ha MCKaHe 3a 06paTHO M3KYMyBaHE WM ako € NMPUIoXMMO, 3a
npeobpasyBaHe 6e3 AOMbAHUTENHM TaKCU CbrNacHo yn. 152.

(4) Korato y4acTBalla B npeobpasyBaHe KOMEKTMBHA MHBECTULUMOHHA CXeMa, 3a KOSTO
Penybnuka bbnrapus e gbpkaBa YneHKa no Npousxoj, e nogana yBeaomseHue no yn. 136,
TS NpefocTaBs MHdopMaumsaTa rno an. 1 u Ha oduumanHMa Mnn Ha eauH oT oduumanHuTe
€3MUM Ha npueMallaTa AbpXXaBa YfeHKa WM Ha Apyr oaobpeH OT HEMHUTE KOMMETEHTHU
opraHu e3uk. MpeBoabT Ha MHpOpMaumMsTa No an. 1 Ha e3rka No m3peyeHne Nbpeo Tpsibea
[a 0Tpa3siBa TOMHO WM MbJIHO CbAbPXAHWETO Ha OpUrMHaNa U OTrOBOPHOCTTA 3a U3rOTBSHETO
MY € Ha KONleKTMBHaTa MHBECTULIMOHHA CXeMma.

(5) [ONbAHUTENHW M3UCKBAHMA KbM CbAbpXaHWeTo, ¢dopMata M HaumHa 3a
npeaocTaBsiHe Ha MHdopMaumsTa no an. 1 ce onpeaenaT ¢ Hapeaba.

Yn. 152. (1) Mputexartenute Ha AsSn0Be B ydacTBawa B npeobpasyBaHe KONEKTUBHA
MHBECTUMUMOHHA CXeMa, 3a KoATo Penybnvka Bbnrapusa e AbpXasa 4ieHka rno npovsxos,
MoraT fAa uckaT 0bpaTHO M3KyrnyBaHe Ha CBOUTE AS/I0BE WAM KOraTo € Bb3MOXHO,
npeobpasyBaHe Ha CBOWUTE AS/I0BE B AS/I0BE HA Apyra KONMEKTMBHA MHBECTULIMOHHA CXeMma C
noAobHM MHBECTUUMOHHW Lenun, ynpassBaHa OT CbLOTO YNpaBasBallo APYXXeCTBO UAU OT
LpYro ApY>XeCTBO, C KOETO ynpaBnsBalloTO APY>XECTBO € CBbP3aHO Ype3 060 ynpasneHue
NAX KOHTPON MM Ype3 CbLUECTBEHO MPSKO UM HEenpsiko ydactue, 6e3 3a ToBa Aa AbmkaT
APYry TakCu OCBEH Te3W, CBbpP3aHW eAMHCTBEHO C MOKPMBaHE Ha pa3xoauTe 3a NpeacpoyHo
npekpaTsaBaHe Ha MHBECTUUMK, C Len 0CcBObOXAaBaHe Ha CpeAcTBa 3a yAOBNETBOPSiIBAaHE Ha
NCKaHusTa 3a 06paTHO M3KynyBaHe unu npeobpaslyBaHe Ha ASMOBe.

(2) NpaBoTO Ha NpuTeXaTenute Ha Asanose no an. 1 Moxe ga 6bae ynpaxHeHo OT
MOMEHTa, B KOMTO Te ca MHdopMMpaHu 3a npeobpa3yBaHeTo NMo peaa Ha un. 151, n ce
npekpatsasa 5 paboTHu AHM Npean aaTtata 3a M34MCNsiBaHe CbOTHOLIEHMETO Ha 3aMsiHa Mo
un. 154.

(3) Komucmata Moxe Aa M3MCKBA OT KONMIEKTMBHATA MHBECTMLMOHHA CXeMa unu Aa
paspeLun No HENHO MCKaHe BPEMEHHO CrnpaHe Ha npoaaxbata, unm 0bpaTHOTO U3KYNyBaHe
Ha [Aa/10Be B C/lyvanTe, KOraTo TOBa CNMpaHe € B MHTEPEC Ha npuTexaTtenuTe Ha AS/0Be.

Yn. 153. Bb3HMKHanMTe BbLB Bpb3Ka C MOArOTOBKaTa W M3BbPLIBAHETO Ha
npeobpa3yBaHETO NpaBHWU, KOHCYNTAHTCKN M aAMUHUCTPATUBHU Pa3xoam He ca 3a CMeTKa Ha
yyacTBawmTte B npeobpasyBaHETO KONEKTUBHU MHBECTULUMOHHM CXEMU M Ha MpuTexartenure
Ha TexHWUTe AsSnoBe.

Paspen IV
MopaxxaaHe Ha gencreme OoT NpeobpasyBaHeTo

Yn. 154. (1) Npu npeobpa3yBaHe, B KOETO HE y4yacTBaT KOMEKTUBHU MHBECTULIMOHHU
CXEMU C Npou3XoA4 OT APYrn AbpXaBM YNEHKU, KAKTO M npu npeobpasyBaHe, B KOETO



y4yacTBaT U KONEKTUBHN WMHBECTULIMOHHN CXEMU OT APYrY AbpXKaBW UNIEHKM, a npuemallaTta
WM HOBOydYpeaeHaTa KONEKTMBHA MHBECTMUMOHHA CXeMa e C npousxod OT Peny6bnvka
Bvnrapus, gaTtaTta, Ha KOSATO Npeobpa3yBaHETO MopaXkaa AEWCTBME, e JaTaTa Ha BNMCBaHe
Ha npeobpa3lyBaHETO B TbProBCKUS PErMcTbp, KOraTo y4acTBawoTo B npeobpasyBaHETO
APY>XXeCTBO C npowusxoa oT Penybnuka bbnrapusi € MHBECTULMOHHO APYXXeCTBO, CbOTBETHO
fartaTa Ha BnucBaHe B perncrbpa no yn. 30, an. 1 oT 3akoHa 3a KomucuaTa 3a ¢mMHaHCOB
HaA30p, KOrato BCMYKM y4yacTBalM B npeobpasyBaHETO KONEKTUBHWU MHBECTULIMOHHU CXEMM
C npousxof oT Penybnuka Bbvnrapusi ca 4oroBopHu OOHAOBE, UK Apyra, NOCOYEHa B M/aHa
3a npeobpasyBaHe ecdeKkTMBHa pJaTta Ha npeobpa3yBaHeTo. [lataTa Ha Wu34yuCnsBaHe
CbOTHOLLUEHMETO Ha 3aMsiHa He MOXe Aa € no-paHo OT 5 paboTHu aHM npean edekTnBHaTa
faTa Ha npeobpasyBaHe, a faTaTa Ha onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBWTE B
clyyauTe, KOraTto npuTexaTenuTe Ha AsanoBe MMaT MpaBo Ha nawaHe B 6pon, e
edeKkTMBHaTa AaTta Ha npeobpaszyBaHeTo.

(2) Npw npeobpasyBaHe, B KOeTO npeobpasysaliaTa Ce KONEeKTMBHA WHBECTULMOHHA
cxeMa e ¢ npomsxod ot Penybnuka Bbnrapusi, a npuemallata KONeKTUBHA WHBECTULMOHHA
CcXemMa e C npous3xod OT Jpyra Abpxasa 4feHKka, dataTta, Ha KoATo npeobpasyBaHETO
nopaxkaa AenCTBMe, AaTaTa Ha M3YUC/IsIBaHE Ha CbOTHOLLEHMETO Ha 3aMsiHa, KaKTo M JaTaTa
Ha onpefensiHe HeTHaTa CTOMHOCT Ha aKTUBWTE B CJ/lydauTe, KOraTo MpuUTeXaTenMTe Ha
ASNI0BE MMaT NpaBO Ha nnawaHe B 6poi, ce onpeaensit CbrnacHO 3aKOHOAATENCTBOTO Ha
[AbpKaBaTa ufieHKa no nNpomsxoa Ha npuemallata KOMeKTMBHA MHBECTULMOHHA CXema.

(3) Mpn npeobpasyBaHe No an. 1 nopaxaaHeTo Ha AeNcTBMe Ha npeobpasyBaHETO ce
ornoBecTsiBa NybnMYHO OT npueMallata KOMeKTMBHA WHBECTMUMOHHA CXema Mo peg,
onpefeneH ¢ Hapeaba, U 3a Hero ce yBeAoMsiBaT KOMUCKATA U CbOTBETHUTE KOMMETEHTHU
OpraHu OT AbpXKaBWUTE YNEHKN MO MPOM3X0[ Ha OCTaHanuTe yyacTBaly B npeobpasyBaHeETO
KOJTEKTUBHN UHBECTULIMOHHUN CXEMM.

(4) Cnep nopakaaHe AenCTBMETO Ha npeobpasyBaHe Mo an. 1 To He Moxe Aa 6bae
065BEHO 32 HULLIOXHO.

Yn. 155. (1) NpeobpazyBaHETO Ha KOMNEKTUBHU MHBECTULIMOHHM CXEMW 4Ype3 B/IMBaHe
“Ma CregHuTe Nocneavum:

1. BCMYKM aKTMBM M MacMBM Ha npeobpasysallata Cce KOMEKTMBHA MHBECTULMOHHA
CXeMma ce NpexBbpAsAT Ha NpueMallaTa KoneKkTMBHa MHBECTULIMOHHA CXEMA;

2. npuTexaTtenute Ha AsnoBe Ha npeobpasyBaliaTa Ce KONEKTMBHA MHBECTULMOHHA
CXeMa CTaBaT npuTexaTenu Ha ASN0Be Ha npuemallata KONeKTMBHA MHBECTULMOHHA CXeMa,
KaTo 3a MNOCTUraHe Ha EeKBMBANEHTHO CbOTHOLWIEHVME Ha 3aMsHa MoraT Aa MM 6baat
HanpaBeHW MApU4YHM NalaHusl B pa3Mep He noseye oT 10 Ha CTO OT HETHaTa CTOMHOCT Ha
aKTMBWTE Ha TEXHWUTE AsnoBe B npeobpasysallaTta ce KONeKTUBHa MHBECTULIMOHHA CXEMA;

3. npeobpasysawlata Ce KOMNEKTMBHA MHBECTUMUMOHHA CXemMa npekpaTasa
CbLLECTBYBAHETO CU C BIM3AHETO B CMa Ha nNpeobpasyBaHeTo.

(2) TMpeobpasyBaHETO Ha KONEKTMBHM WMHBECTUUMOHHM CXEMW 4Ype3 C/MBaHe uMa
cnegHvTe nocneanuu:

1. BCMYKM aKTMBM W MacuMBM Ha NpeobpasysBaliuTe Ce KOMNEKTUBHU WMHBECTULMOHHM
CXEMW Ce NPEXBBbPAAT HA HOBOYyYpeaeHaTa KONEeKTUBHA MHBECTUUMOHHA CXema;

2. npuTexaTtenute Ha AsnoBe Ha npeobpasyBaluTe ce KOMNEKTUBHW WHBECTULIMOHHM
CXeMW CTaBaT NpuUTeXaTenn Ha AAN0BE Ha HOBOyYpedeHaTa KONEKTMBHA WHBECTULMOHHA
CXeMa, KaTo 3a NOCTUraHe Ha eKBMBANIEHTHO CbOTHOLLEHME Ha 3aMsHa MoraT Aa uMm 6baat
HanpaBeHW MAapU4YHM NMaWaHus B pa3mep He noseye oT 10 Ha CTO OT HETHaTa CTOMHOCT Ha
aKTUBWTE Ha TEXHWUTE AsnoBe B npeobpasysallaTa ce KONeKTUBHA MHBECTULIMOHHA CXEMA;

3. npeobpasyBawmte Ce KONEKTMBHM  MHBECTUUMOHHM CXeMW npekpaTssaT
CbLLECTBYBAHETO CU C Nopa)kaaHe AeNCTBMETO Ha NpeobpasyBaHeTo.

(3) MpeobpazyBaHETO Ha KONEKTUBHW WMHBECTULMOHHM CXeMu no uyn. 142, an. 3 uMma
cnegHvTE nocneanun:



1. HETHWTe aKTMBM Ha npeobpasyBallaTa Ce KONEKTMBHA WMHBECTULMOHHA CXxema ce
NPexXBbLPASAT HAa NpUemMallaTa KONeKTMBHA MHBECTULIMOHHA CXEMa;

2. npuTexaTtenute Ha AsnoBe Ha npeobpasyBallaTa Cce KONEKTMBHA MHBECTULMOHHA
CxeMma CTaBaT npuTexaTenu Ha Asn0Be Ha npueMallaTa KOMieKTMBHA MHBECTULIMOHHA CXEMA;

3. npeobpa3syBallata Cce KOMEKTMBHa WHBECTMLMOHHA CXeMmMa npoAab/hkaBa [Aa
CbLLECTBYBa 0 NoracsiBaHe Ha 3agb/hKeHnsTa W.

Yn. 156. (M3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. un gon., 6p. 102
oT 2019 r.; n3mM., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) (Z) (MpeaunweH TEKCT Ha Y.
156 - OB, 6p. 102 ot 2019 r.) YnpaBnsBaloTO APYXECTBO Ha npuemallata KOMeKTUBHa
MHBECTMLUMOHHA CXeMa yBeaoMsiBa He3abaBHO Aeno3uTaps Ha npuemallata KOoSeKTMBHA
MHBECTULUMOHHA CXeMa 3a MpUK/IoYBaHe Ha npoueaypaTta no nNpexeBbp/isiHE HA aKTUBW, KaKTo
1 Ha NacumeK, KOraTo TakoBa e npeaBUAEHO.

(2) (HoBa - OB, 6p. 102 ot 2019 r.) B 7-gHeBeH CpoOK OT pfaTtaTta, Ha KOSATO
npeobpa3yBaHETO Mopaxaa AEWCTBME, YMNPaBnsBAWOTO APY)XXECTBO Ha npueMaliata uam
HOBOYyYpefeHa KOMEeKTMBHA WHBECTMUMOHHA CXeMa MpeacTaBsi B KOMUCUSITA M34adeHust OT
LeHTPa/HMS PErmMCcTbp Ha LEHHW KHWXKA aKT 3a Aeperncrpaumsi Ha CbOTBETHUTE EMUCUK
Aa0Be, CbOTBETHO aKT 3a perucTpauus Ha npuvemallaTta Wanm HOBOydpedeHa KONeKTUBHA
MHBECTULUMOHHA CXeMa, KakTo M OKOHYaTeneH AoKnaj Ha oauTopa no yn. 150.

(3) (HoBea - 4B, 6p. 102 ot 2019 r.; u3M., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.)
Bb3 OCHOBa Ha npeacTaBeHWUTE [AOKYMEHTU B 14-AHEBEH CPOK OT MNOJy4aBaHETO MM
KOMMCUSITA OTNMCBA NpeKkpaTeHuTe B pe3ynTaT Ha npeobpasyBaHeTO AOroBOpHM GOHAOBE OT
BOAEHMS OT KOMUCUSITA PerucTbp.

Paspen V

I'Ipera'mBaHe Ha KOJIEKTUBHA NHBECTULIMOHHa CXeMa

Yn. 157. (U3m. n gon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsM. u gon.,
6p. 27 o1 2018 r.; u3M. 1 gon., 6p. 102 ot 2019 r.) (Z) OcBeH No pefa Ha TbproBCKUS 3aKOH
WMHBECTULMOHHOTO APYXXECTBO Ce npekpaTsaBa NpuUHyaUTENHO:

1. Npy OTHEMaHe Ha NNUEH3a;

2. Korato B CpOK A0 Tpu Meceua cnej OTHEMaHE Ha fMuUeH3a, NpekpaTsiBaHe Wiaun
06sBsiBaHe B HECbCTOSATENHOCT Ha YNpaBNsBaWoOTO O APYXeCTBO WHBECTUMLMOHHOTO
APY>XeCTBO He e u3bpano HOBO YNpasnsBallo APY>XXECTBO WM He ce e npeobpasysasno ypes
C/MBaHE MW BNIMBAHeE.

(2) OcBeH no pega Ha u4n. 363, 6ykeu ,a" u ,6" OT 3aKoHa 3a 3aab/HKEHUSITA U
[OroBOpuTE AOrOBOPHUAT (DOHA Ce npekpaTsaBa NpPUHYAUTENHO:

1. Npu OTHEeMaHe pa3peLleHMETO Ha YNpPaBAsBaLOTO APYXECTBO 3a OpraHu3MpaHe u
ynpaBfieHne Ha A0roBopHUs doHA;

2. Korato B CpOK A0 Tpu Meceua cnej OTHEMaHe Ha /fiMueH3a, NpekpaTsBaHe Wiun
06s1BsiIBaHe B HECLCTOSTENTHOCT Ha YNpaBNsBalWOTO 0 APYXeCTBO He € u3bpaHo HOBO
ynpaBnsiBallo APY>XECTBO nnu poHABLT He e npeobpa3yBaH Ype3 CiMBaHe v BAMBaHE.

(3) Cnea BAM3aHETO B CWIa Ha peEWEHMETO 3a OTHEMaHe Ha NuuUeH3a Ha
WMHBECTULUMOHHOTO APYXXECTBO KOMUCMSITA rO m3npaiwa Ha AreHuusta no BNuCBaHMSATa 3a
BMMCBAHE B TbProBCKMUSI PErMCTBP M 3a Ha3HayaBaHe Ha IMKBMAATOP.

(4) (HoBa - OB, 6p. 27 ot 2018 r.) Cnen BAu3aHETO B CWMa Ha pa3pelleHVeTo 3a
npekpaTtsBaHe Ha AOroBopHUS (hOHA KOMUCUATA MO M3npaLwla Ha AreHumusita no BNMCBaHUSTA
3a 3a5M4yaBaHe oT peructbp BYJICTAT.

(5) (U3m. n gon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeanwHa an. 4, 6p.
27 ot 2018 r.) 3aMeCTHUK-NpeaceaaTensaT MoOXe Aa pa3nopean U3BbPLUIBAHETO Ha MPOBEPKY,
a KOMUCUSTA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT, MoraT Aa npunara NpuHyauTenHu
AAMUHUCTPATMBHM MepKM A0 3anvMyaBaHe Ha WHBECTUUMOHHOTO APYXECTBO OT TbProBCKMS
PerucTbp M A0 OKOHYATENHOTO YpeXxaaHe Ha OTHOLIEHUATA C NpuTexaTenuTe Ha As/10Be.

(6) (HoBa - B, 6p. 102 ot 2019 r.) [loroBopHMAT OHA Ce 3anMyaBa OT perncropa no
yn. 30, an. 1 oT 3akoHa 3a Komucmsata 3a (pUHAHCOB Haa3op crefd MNpPUKIOYBAHETO Ha



NMKBMAAUMSTa Bb3 OCHOBa Ha yBeAOMeHue OT NMKBMaaTopa Ha ¢oHAA, KbM KOETO ce
npunarat AOKYMEeHTW, onpeaeneHn B Hapeaba.

(7) (MpeanwHa an. 5 - OB, 6p. 27 ot 2018 r.; npeauwHa an. 6, 6p. 102 ot 2019 r.)
YcnoBusiTa u peabT 3a NpekpaTsaBaHe Ha MHBECTULMOHHO APYXXeCTBO M A0roBopeH oHA ce
onpenensT ¢ Hapeaba.

OAN1 YHETBBPTHU
NPEAOCTABSIHE HA UHOOPMALIUSA HA EBPOMENCKATA
KOMWUCHSA U EBPOMNMEACKUA OPIFAH 3A LLEHHU KHW)XA U
NA3APU BbB BPb3KA C JEMHOCTTA HA YNPABNSIBALUUTE
APYXXECTBA B TPETU AbPXXABWU. CbTPYAHUYECTBO C
KOMMNETEHTHUTE OPrAHU HA AbP)XXABUTE YJIEHKN U
EBPOMNMEWUCKWUSA OPIrAH 3A LLEHHU KHU)XA U NA3APU

(3arn. uam. - A1B, 6p. 21 ot 2012 r.)

Yn. 158. (don. - OB, 6p. 21 ot 2012 r.) (1) Komnucusta yBeaomsisa EBponelickaTta
KOMUCUSI 3@ Bb3HMKHANM CbLUECTBEHW 3aTpyAHEHWUS 3a YNpaBnsiBaluM ApYXXeCTBa, 3@ KOUTO
Penybnvka bBbnrapusi € abpxxaBa 4YieHKa no Mpomsxoa, Npy YCTAHOBSIBAHETO MM UAW Mpu
M3BbPLLUBAHE Ha yC/yrn 1 AEMHOCTM B TpeTa AbpKaBa.

(2) Mo vckaHe Ha EBponeickata KOMUCUS KOMUCUSTA OrpaHM4yaBa MM Cnvpa 3a Cpok
[0 TPU Mecelia M31aBaHETO Ha pa3peLLleHns 3a U3BbP-LUBAHE Ha AEMHOCT Ha TEPUTOPUSITA Ha
Penybnuka bbarapus oT ynpaBnsBawy ApyXKectBa OT TpeTa AbpXaBa, KakTo W
Npou3BOACTBaTa BbB Bpb3ka C NpuAOOMBAHETO Ha MpPEKM WM HEMPEKU y4yacTus oT
npeanpusaThe Malika, KOETO Ce perynmpa OT 3aKOHOAATENCTBOTO Ha Ta3u TpeTa Abpxasa. 1o
pelweHne Ha CbBeTa Ha EBponeickms Cbio3 TO3M CPOK MOXeE Aa 6bae yaAbKEH.

(3) AnnHes 2 He ce npwnara no OTHOLUEHME Ha AbLUEPHO APYXXeCTBO Ha ynpaBisBallo
APY>XECTBO, NOSYUYMNO paspeLleHne 3a M3BbPLUBAHE Ha AENHOCT B paMkuTe Ha EBponelickus
Cbi03, NN ObLUEPHO APYXECTBO Ha TakoBa AbLUEPHO APY>ECTBO.

(4) Mo wnckaHe Ha EBponeiickaTa KOMWUCMSI, B C/llydauTe KoraTo TpeTa AbpXaBa He
OoCMrypsiBa Ha ynpaBnsiBallo APY>XECTBO OT AbpXKaBa Y/EHKAa M3BbpLUBAHE HA AEWHOCT Mpu
MasapHu YCI0BUS,, PaBHOCTOMHM Ha Te3Mn, KOMTO MpaBOTO Ha EBponelckmnsa cbio3 rapaHTupa
Ha ynpasBnsBaWwmTe ApYy)XXeCcTBa OT Ta3n TpeTa AbpXXaBa, WM KOraTto TpeTa AbpXXaBa He
NMPeaoCTaBsl PEXMM Ha HALUMOHANHO TPETMpaHe MpWU M3BbPLUBAHE Ha AEMHOCT Ha HeWHa
TepUTOpUS OT YNpaBnsBaluMTe APY>XXeCTBa OT AbpXKaBa Y/eHKa, KOMUCKUSTa S yBeAOMSsIBa 3a
BCSIKO MOAAAEHO:

1. 3asiBNneHne 3a usgaBaHe Ha NMUEH3 Ha ynpas-nsiBallo APYXECTBO, KOETO Ce ABsBa
MPsSKO WM HENPSIKO AbLEPHO [APYXXEeCTBO Ha MpeanpusiTe Maika, perynMpaHo oT
3aKOHOAATENCTBOTO Ha Ta3u TpeTa AbpXKasa;

2. yBeOMJIEHME OT NpeanpusaTne Marka, KOeTo Ce perynmpa OT 3aKOHOAATENICTBOTO Ha
Tasn TpeTa AbpXXaBa M Bb3HAMepsiBa Aa npuaobue yyactue B ynpasisBallo ApY>XeCTBO, 3a
KoeTto Penybnuka bbnrapus e abpkaBa u4neHka No npousxod, B pe3yntaT Ha KOETo
yNpaB/isiBaLLOTO APYXKECTBO CTaBa AbLUEPHO APYXXECTBO Ha TOBa NpeanpusiTue Marka.

(5) YBegomsiBaHeTO MO an. 4 ce npeycraHoBsiBa Cnef MOCTUraHe Ha CrnopasyMeHue
Mexay EBponeiickus Cbto3 M TpeTaTa AbpXKaBa 3a MpeaocTaBsiHe OT TpeTaTa Abp)kaBa Ha
YyCNOBMS 3a M3BbPLUBAHE Ha AEMHOCTTa Ha YnpaBnsiBaluMTe Apy)XXecTBa OT EBponenckusi
Cbl03, PaBHOCTOMHM Ha YCNOBMSITA, KOMTO NPaBOTO Ha EBponeickusi Cbto3 rapaHTupa Ha
ynpaBnsiBalmTe ApyXecTBa OT Ta3n TpeTa AbpXaBa 3a NpeaoCTaBsHE pPexXuM Ha
HaLMOHANHO TpeTupaHe, unn cnea n3TuyaHe Ha cpoka o an. 2.

(6) (HoBa - OB, 6p. 21 ot 2012 r.) Komncusita ysegomsiea EOLIKIN n EBponeickaTta
KOMUCUSI 3@ 3aTpyAHEeHUs Npu npeasiaraHeTo Ha AS/710BE Ha KOMEKTUBHA MHBECTULMOHHA
cxeMa, 3a KosATo Penybnvka Bbnarapus e gbp)kasa YieHKa no npousxoj, Ha Teputopusita Ha
TpeTa AbpiKaBsa.



Yn. 159. (1) KomncuaTta cu CbTpyOAHWUM C KOMMETEHTHUTE OpraHuM Ha apyrute
AbpXaBW YEeHKU MpU YNpaXKHsSIBaHE Ha HAA30pHWUTE CU NPaBOMOLWUMS MO TO3M 3aKOH W
aKTOBETE MO NpuUSaraHeTo My M NpM HEO6XOAMMOCT OKa3Ba CbAENCTBME Ha TE3W OpraHu npu
yrnpa)kHsiBaHe Ha HaA30pHUTE UM MPaBOMOLLMS.

(2) Tpn ocblecTBsBaHE Ha CbTPYAHWYECTBOTO MO an. 1 KoMucusiTa M3Mnon3sa
NpeaoCTaBeHNTE M CbC 3aKOH MPaBOMOLLMS M B CJlydauTe, KOraTto AEMCTBMETO - NpeaMeT Ha
pa3cneaBaHe OT KOMMETEHTHUTE OpraHn Ha ApYrM AbpXaBu UNEHKW, HE NpeAcTaBnsBa
HapyLLeH/e Ha 3aKOHOAATEeNCTBOTO Ha Penybnuka bunrapums.

Yn. 160. Komncusita He3abaBHO npenoctaBst MHMOPMaUMs Ha KOMMETEHTEH OpraH OT
Apyra [Abp)aBa 4neHKa, KoraTo Ta3n uHdopMauus e HeobxoauMMma 3a M3Mb/IHEHME Ha
npasomoLumaTa My no Aupektusa 2009/65/EO.

Yn. 161. (1) B cnyyante, KOrato KOMUCMSTA MMa OCHOBATE/IHM CbMHEHUS, Ye J1LE,
BbpXY UYMATO AEMHOCT He YNpaXKHSABa HaA30PHW NPaBOMOLLMS, M3BbPLUBA WN € U3BBbPLUWIO
Ha TepuTOopMsTa Ha Apyra Abp)XkaBa YfeHKa HapyweHWe Ha M3NCKBaHMsTa Ha [upekTusa
2009/65/EO, T9 yBegoMsiBa 3a TOBa KOMMETEHTHMS HAA30peH OpraH Ha CbOTBETHaTa
AbpXXaBa YfieHka.

(2) KoraTto KoMuUcusiTa € yBeAOMEHa OT KOMMETEHTEH OpraH Ha Abp)XaBa 4YNeHKa, 4e
Nnle, BbPXY YMATO AEMHOCT TO3M OpraH He ynpaXKHsABa HaA30pHM MPaBOMOLUMS, M3BbPLLBA
UM e U3BbPLINIO Ha TepuTopusTa Ha Penybnuka Bbnarapums HapylweHue Ha U3MCKBaHUATa
Ha Oupektnsa 2009/65/EO, komucusiTa npeanpveMa HeobxoaMMmuTe Mepku M MHbOpMUpa
KOMMETEHTHMSA OpraH Ha Abp)XaBaTa YieHKa 3a pe3ynTaTuTe oT TaX.

Yn. 162. (1) MNpu ocblIeCTBABAHE Ha HaA30pHaTa CUM AENHOCT, BK/IOUYMTENIHO MpU
N3Bbp-LUBaHE NPOBEPKM HA MSICTO MM pa3c/iefBaHe Ha TEpUTOpMSTa Ha AbpXXaBa YSIeHKa,
KOMUCUSTA MOXE [a MOMCKA CbAENCTBME OT CbOTBETHUS KOMMETEHTEH OpraH B Tasw
AbpXxasa.

(2) Korato KOMUCMSTa MOMCKA OT KOMMETEHTHUSI OpraH Ha [AbpXaBa ufeHka
M3BbPLUBAHETO Ha NMPOBEpPKa Ha MSACTO WM pa3c/iefBaHe Ha TEPUTOPUSATa Ha Ta3n Abp>Kasa
N KOMMNETEHTHMAT OpraH pewu [a W3BbpwWM rpoBepkata WM pa3cnefBaHeTo
CaMOCTOSITE/IHO, KOMUCKSITA MOXE Aa MOMCKA HENHM eKCNepTV Aa Npuapy)aBaT eKCrepTuTe
Ha KOMMNETEHTHUS OpraH Npv U3BbPLLBAHETO Ha NpOBEpKaTa WX pascneaBaHeTo.

Yn. 163. (1) MNpn oTNpaBeHO UCKaHe OT KOMMETEHTEH OpraH Ha AbpXXaBa YfleHKa 3a
N3BbpLUBAHE NPOBEPKA Ha MSCTO UK pascieaBaHe Ha TepuTopusTa Ha Penybnvka Bbunrapus
KOMUCUSITA B PpaMKUTE Ha CBOMTE NPaBOMOLLMS:

1. U3BbpLUBA CAMOCTOATENHO NpoBepKaTa UAKn pa3cieaBaHeTo;

2. ponycka M3BbpLIBAHETO Ha NpoBepKaTa Wnu pasciieaBaHeTo OT KOMMNETEHTHMS OpraH
Ha ApyraTa Abp)KaBa Y/IeHKa;

3. [orycka W3BbLPLWBAHETO Ha MNpOBEpKata WM pasciiegBaHETO OT OAUTOpU WU
eKkcnepTu.

(2) B cnyyante no an. 1, T. 1 no MckaHe Ha KOMMNETEHTHMSI OpraH Ha ApyraTta Abp)KaBa
YfieHKa NPy M3BbPLUBAHETO HA NPOBEpKaTa WKW pasCieABaHeTO CNYXXUTENUTE HA KOMUCUATA
ce npuapyxasaT OT CIYXXUTENM Ha TO3M KOMMNETeHTeH opraH. HesaBucMMo OT TOBa
KOHTPO/TbT BbPXY WM3BLPLUBAHETO Ha MpoBepkaTa WM pa3c/iefBaHETO Ce OCblUecTBsBa OT
KOMMETEHTHUTE opraHn B Penybnuka bvnrapus.

(3) B cnydyaute no an. 1, T. 2 KOMUCUSITA MOXE Aa MOUCKA MNPWU M3BLPLUBAHETO Ha
npoBepKaTa UNKn pascieaBaHeTo CYXXUTeNUTE Ha KOMMNETEHTHUS OpraH Ha ApyraTta AbpXXasa
ynieHka Aa 6baaT npuapyXaBaHu OT CNYXUTENN Ha KOMUCKUSTa.

Yn. 164. (1) Komucmnsata Moxe Aa oTKaxe npefocraBsHe Ha uHdopmaums no yn. 160
WIN CbAEWCTBME MNPV M3BbPLUBAHE Ha MPOBEpKa Ha MSACTO MM Ha pa3cnieaBaHe no un. 163,
KoraTto:

1. V3BBLPLWBAHETO Ha NPOBEPKA Ha MACTO WM Ha pasciefBaHe W rnpefoCcTaBAHETO Ha
nHgopmaumna Morat Aa 3acerHaT no HebnaronpusTeH HAYMH CyBepeHuTeTa, CUrypHOCTTa UK
obuiectBeHns peq B Penybnvka bonrapus;



2. e obpa3yBaHO NpPOW3BOACTBO MNpea opraHuTe Ha cbaebHaTa Bnact B Penybnuvka
Bbnrapusi Mo OTHOWEHWE Ha CblUMTE AEUCTBMS M NWLA, BbB BPb3Ka C KOWTO € MOMCKaHo
CbAENCTBUE;

3. e Hanuue BnsA3M0 B cuna cbaebHo peweHne B Penybnuka bBbarapus no oTHoweHue
Ha CblUMTE AEMCTBUSI U ML, BbB BPb3Ka C KOMTO € MONCKaHO CbAENCTBME.

(2) B cnyyaute no an. 1 komucusiTa yBeAoOMsiBa OpraHa, MoWMcKan CbAencTeue, U My
npenoctasst nogpobHa MHdOpMauMsa OTHOCHO MPUYMHKTE 3a OTKa3a.

Yn. 165. Komucusita Moxe Aa usnpaTv curHan o EBponeickusi opraH 3a LEHHU
KHWXXa M nasapu 3a ClyvauTe, KOraTo MCKaHe Ha KoMucuaTa 3a 0bMeH Ha mHdopmaums
CbrNacHo yn. 166 - 169, 3a M3BbLPLUIBaHE Ha pa3cneaBaHe WU NPoOBepKa Ha MACTO CbracHo
yn. 170 wAn UCKaHE HENHW CRYXWUTENU Aa NpuapyXaBaT CNY>XUTENUTE Ha KOMMETEHTHMUS
OpraH OT Apyra AbpXXaBa 4YfieHKa Npy U3BbPLLBAHE Ha pa3c/iefBaHe UM NpoBeEpKa Ha MSACTO
e 6110 OTXBbP/IEHO MK He ca bunn NpeanpueTy AeNCTBUSI B pa3yMeH CPOK.

Yn. 166. (1) Korato ynpaensBallo ApPYXecTBO C npousxos oT Penybnuka Bbnrapus
ypes KJIOH WK NpK yCnoBMaTa Ha CBOBOAHO NpeAoCTaBsiHE Ha YTy U3BbpLUBa AENHOCT Ha
TEpUTOpUATa Ha edHa WM MOBeYe [ObpPXKaBU USIEHKU, KOMUCUSATA CU CbTPYOHUUM C
KOMMETEHTHUTE OpraHn OT Te3n AbpXxaBu. KoMucusATa CbTpyAHMYM BKITIOMUTENHO C uen Aa
ocurypu cbbmpaHeTo OT KOMNETEHTHWUTE OpraHn Ha MHdopMaumsaTa no un. 124, an. 2 n 3.

(2) Korato ynpaensiBawo ApY>XeCTBO C Mpou3xod OT Apyra Abp)XaBa 4ieHKa npuv
ycnoBusTa Ha cBO6OAHO MPEeAoCTaBsHE Ha YCIyrM MM 4Ype3 K/OH M3BbpLIBA AEMHOCT Ha
TepuTopusiTa Ha Penybnvka bBbnrapus u Ha TepuTopusiTa Ha edHa WAM NnoBeye AbpXKaBu
YNIEHKN, KOMUCUATA CU CbTPYAHUYN C KOMMNETEHTHUTE OpPraHn B TE3U AbpXKaBMW.

(3) B cnyyanTe no an. 1 1 2 koMmucusTa MOXe Aia U3NCKBA OT KOMMETEHTHUTE OpraHn Ha
AbPXXaBUTE YSIEHKU U e AJTbXHa Aa UM NpeaoCcTasn rnpu OTNpaBeHO UCKaHe OT TAXHa CTpaHa
usnata wH@opMauus, CBbp3aHa C YNpaB/leHWETO M CTPyKTypaTa Ha COBCTBEHOCT B
yNpaBnsiBalloOTO APYXXECTBO, KOSATO MOXE [a Y/eCHU OCbLUECTBABAHETO Ha HaA30pHUTE W
npaBoMOLLMS.

Yn. 167. KoraTto ynpasnssalwo APYXECTBO C Npov3xoA OT Apyra AbpXasa 4ieHKa
M3BbpLIBA AEVMHOCT Ha TepuTopusaTa Ha Penybnuka Bbnrapusi, komucusta MH@opMupa
KOMMETEHTHUTE OpraHM Ha Ta3W AbpXXaBa 3a MNPWIOXKEHUTE OT Hed MO OTHOLIEHWE Ha
APY>XeCTBOTO B CiyyauTe no un. 124, an. 2 v 3 NpyuHyanTEeNHU agMUHUCTPATUBHU MEPKN UNN
HaNoXXeHW aAMUHUCTPATUBHWN HaKa3aHus.

Yn. 168. Korato ynpaBnsiBallo ApYXecTBO C npousxod OT Penybnuka Bbnrapus
yrnpaBnsiBa KONEKTMBHA WHBECTMLMOHHA CXeMa C MpowM3xod OT Apyra AbpXaBa Y/eHKa,
KoMUcHATa He3abaBHO yBe[OMSBA KOMMETEHTHUTE OpraHv OT Ta3n AbpXaBa Y/eHKa 3a
BCSIKO HapyLleHue Ha pasnopeabute Ha TO3W 3aKOH M aKTOBETE MO NpuiaraHeTo My Waum 3a
BCAKAKBM ApyrM npobnemn, KOUTO € YCTaHOBMA B [AEMHOCTTa Ha YNpaBnsiBaWOTO
APY>XEeCTBO M KOWTO MOraT [a OKaXaT B/IMSIHWE BbpXy CNOCOOHOCTTa Ha APY>XeCTBOTO Aa
N3MbIHABA 3a4b/DKEHUSATA CU MPU YNPABIEHNETO Ha CxemarTa.

Yn. 169. KoraTto Penybnunka bbnrapus e AbpxaBa YieHKka no npousxo Ha KOMeKTUBHA
WHBECTULUMOHHA CXeMa, YrpaB/fisBaHa OT YMpaBnsBalo APY>XEeCTBO C NPOM3XoAd OT Apyra
[AbpXXaBa YneHKa, KoMucuaTa He3abaBHO yBeAOMSIBa KOMMETEHTHUS OpraH Ha Tasu AbpXKaBa
3a nNpobnemMute, KOUTO € yCTaHOBWIA B AEMHOCTTA Ha CxemaTa M KOMTO MoraT Aa okaxar
B/ISIHWE BbPXY CMOCOOHOCTTA Ha YNpaB/isBaLOTO APYXECTBO [ia U3MbJ/IHABA 3aAb/DKEHUSATA
.

Yn. 170. KoraTto Penybnuka Bbnarapusi e npuemalla AbpXkasa YieHKa 3a YrnpasnisBallo
APYXXECTBO, KOETO M3BbPLUBA Ha HEWHa TepuTopus AEMHOCT 4pe3 KJIOH, KOMUCUSITa, cneq
KaTo € uWHdOopMMpaHa OT KOMMETEHTHMS OpraH Ha TasuM [AbpXaBa 4NeHKa, OKa3Ba
CbTPYAHUYECTBO Ha TO3W OpraH, B C/ly4YyauMTe KOrato TOM M3BbpLUBA JIMYHO WM 4pe3
nocpeaHnLM NpoBepKa Ha MACTO Ha nHdopMaumaTa, nocodeHa B un. 166 - 169.

YACT TPETA
APYIN NPEANPUATUA 3A KOJIEKTUBHO MHBECTUPAHE



AN NbPBU
(OTm. - AAB, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.)
MHBECTUMLUMUOHHO APYXXECTBO OT 3ATBOPEH TUN
MNaBa neTHapgecera
(OTM. - OB, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.)
OBLUM NOJTIOXXEHUA
Yn. 171 - 178 (Ot™. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.).
NnaBa wecTHapeceTa
(OTm. - AAB, 6p. 109 ot 2013 ., B cuna ot 20.12.2013 r.)
U3OAABAHE N OTHEMAHE HA JIMLLEH3 3A U3BBPLUBAHE HA
AEWHOCT
Yn. 179 - 182 (OTm™. - 4B, 6p. 109 ot 2013 r., B cuna o1 20.12.2013 r.).
FnaBa cegeMHapeceTa
(OTM. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
M3NCKBAHUA KbM AEMHOCTTA HA UHBECTULIMOHHOTO
APYXXECTBO OT 3ATBOPEH TN
Yn. 183 - 192 (OT™. - 4B, 6p. 109 ot 2013 r., B cuna o1 20.12.2013 r.).
nhaBa oceMHapeceTa
(OTM. - OB, 6p. 109 oT 2013 r., B cuna ot 20.12.2013 r.)
NMPEOBPA3YBAHE U NPEKPATABAHE
Yn. 193. (Ot™. - 4B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.).
Aan NbPBU
(HoB - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
HAUNOHAJTHA MHBECTULUMNOHHU ®OHAQOBE
FnaBa neTHapeceTa
(HoBa - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

ObLLUM NONOXXEHUA

Yn. 171. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHanHute
WHBECTUUMOHHN (OHAOBE Ca OTBOPEHW WM 3aTBOPEHW HAUMOHAMHM  WMHBECTULIMOHHM
Apy>XXecTBa CbC cefanvuie B Penybnvka bbnrapus vnvM HaumMoHanHW AOroBOpHWM ¢hoHAOBE,
KOUTO WMHBECTUPAT B MPEXBbPNASEMM LIEHHW KHWXKA WAWM B APYrU JIMKBUAHW (PUHAHCOBU
aKTMBKM, HabpaHu upe3 nybnuM4HO nNpegnaraHe nNapuyHM CpeacTsa, Ha MNpUHUMNG Ha
pa3snpegeneHMe Ha pucka. HauuMoHanHuTe WMHBECTUUMOHHW (POHAOBE HE Ca KONEKTUBHU
MHBECTULUMOHHU CXEMU U 3a TAX U3NCKBAHUATA Ha 4acT BTOpa Ce npwiaraT caMoO ako TOBa €
M3PUYHO NMpeaBuaeHo B TO3M AN,

(2) HaumMoHanHMAT MHBECTUUMOHEH (DOHA OT OTBOPEH TUM MO MCKAHe Ha aKUMOHEpUTE,
CbOTBETHO Ha MpuUTeXaTenuTe Ha Asno0Be, U3KyrnyBa 06paTHO CBOMTE akuMu Unn Aanose no
LieHa, OCHOBaBallla Ce Ha HeTHaTa CTOMHOCT Ha akTueuTe. [ecTBuaTa, NpeanpueTu C uen
fa ce rapaHTMpa 6opcoBaTa CTOMHOCT Ha akuMuTe Win As/oBeTe Ja He Ce pasnnyasa
3HQUMTENIHO OT CTOMHOCTT@ Ha HETHUTE aKTMBM, CE CMATAT 3a PaBHOCTOMHM Ha TaKoBa
N3KYyryBaHe.

(3) HaumoHanHuaT mHBECTUUMOHEH (hOHA € OT 3aTBOpeH TWM, KOrato He W3KyrnyBa
0bpaTHO CcBOUTE aKUMM UK AAN0BE, C U3KITIOYEHNE Ha 06paTHOTO M3KYMyBaHE Ha akUMKU Ha
WHBECTULUMOHHUTE APY>XeCTBa Npuy yCnoBusATa 1 No peaa Ha TbproBCKMS 3aKOH.

(4) HaumoHanHOTO WHBECTULUMOHHO APYXEeCTBO MOXe Aa bbAe caMo yypedeHo Ha
ydypeauTenHo cbbpaHue akUMOHEPHO APYXECTBO C €HOCTENEeHHa CUCTEMa Ha ynpasneHue,



UYMNTO €AMHCTBEH MpeaMeT Ha AEWMHOCT € MHBECTMpaHe B NPEXBbLbPISEMM LEHHU KHMXKa U
Apyrn NUKBUAHW (UHAHCOBM aKTMBWM Ha MApUYHU CPeacTBa, HabpaHu 4ype3 nyb6amnyHo
npeanaraHe Ha akuuu. VIHBECTUMLMOHHOTO APYXECTBO HsIMa MNpaBo Aa M3BbpLUBa Apyra
TbProBcKa AEeMHOCT, OCBEH KOraTo TOBa € HeobXx0AMMO 3a OCbLUECTBABaHE Ha AEMHOCTTa Mo
an. 1.

(5) HaumoHanHuat porosopeH @doHA e 060c06eHO MMYLEeCTBO C Len KOMEKTUBHO
MHBECTMPAHE B MPEXBbPJIAEMU LEHHU KHMKA U APYrn JIUKBUOHW (DMHAHCOBM aKTUBU Ha
napu4Hu cpeacrtsa, HabpaHu ype3 nybanyHO npeanaraHe Ha asnose. [JoroBopHUsT doHA ce
CMSTa 3a ydpedeH OT BNUCBaHeTo My B pernctbpa no yn. 30, an. 1 ot 3akoHa 3a KomucusTa
3a (pMHAHCOB HaA30p. 3a AoroBopHUS (hoHA ce npunara rnaea XV ,[pyxecTBo" oT 3akoHa 3a
3a0b/MKEHNsTa U AOroBOpUTE, C U3KKOYEHUe Ha Yn. 359, an. 2 u 3, un. 360, 362, un. 363,
6yksu ,B" 1, 1 un. 364, AOKONKOTO B TO3M 3aKOH WX B NpaBunata Ha AOroBOpPHUS OHA
He e npeasuaeHO Apyro.

(6) 3a 3BbpLIBAHE Ha AENHOCT Mo an. 1 - 5 ce u3MCKBa M3AaBaHETO Ha JIMLEH3 3a
M3BbPLUBAHE Ha AEMHOCT KaTO HALMOHANHO MHBECTULMOHHO APYXXECTBO UMM paspelleHne 3a
OopraHv3upaHe 1 ynpasJ/fieHue Ha HauMoHasneH AoroBopeH (hoHa.

(7) Ivue, KOeTo He npuTexasa NPaBo Aa U3BbpLUBA AEMHOCT CbrnacHo an. 1 - 6, HaMa
npaBo Aa M3Mon3Ba B CBOETO HAWMMEHOBAHWE, peKfaMHa WAM Apyra AEWHOCT AyMuTe
,HaUMOHANeH WHBECTUUMOHeH ¢OoHA", ,HAUMOHANHO WMHBECTUUMOHHO  ApYyXecTso",
~HauMoHaneH gorosopeH ¢hoHA" Mnn Apyry paBHO3HAYHW OYMU U M3pasu Ha 6barapcku unu
Ha 4Yy>ka €3MK, 03HaYaBalLUM U3BbPLUBAHETO HA TakaBa AEMHOCT.

(8) HaumoHanHuMTe WHBECTUUMOHHM (OHAOBE, CbOTBETHO [ApYyXecTBaTa, KOWUTO
ynpaBnsBaT AeMHOCTTa UM, Ca A/TbXHM Aa YKa3BaT B NPOCMEKTUTE CU, KaKTO M BbB BCUYUKM
peknaMHNU MU Apyrn MmaTtepuanu, pasnpoCTpaHsiBaHW OT TSAX, Ye He ca npeanpusitus no
cMucbna Ha [AupektuBa 2009/65/EO, CbOTBETHO Ye He Ca KOMEKTUBHUM WHBECTULMOHHMU
CXEMM.

Yn. 172. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) HauMoHanHUAT MHBECTUUMOHEH (hOHA Ce OpraHusMpa u
ynpaBsnsiBa camMo OT YMpaBfsBaLLO APYXECTBO, @ KOraTto Cca Hanuue ycnosusTa no un. 197,
an. 1 - oT NoNy4Ynno NUUEH3 nuue, ynpasnsBallo anTepHaTUBHN MHBECTULMOHHN (POHAOBE.

(2) Mpn n3BbLPLWIBAHE Ha AEMHOCT MO YMNpaB/iEHME Ha HauMOHaneH A0roBOpeH hoHA
ynpaBnsBaloTo  APY)XXeCTBO, CbOTBETHO  JIMUETO,  YrpaBnsBawo  anTepHaTUBHM
MHBECTULIMOHHM (hOHAOBE, AENCTBA OT CBOE MMe, KaTo MOCOYBA, Ye AEWCTBa 3a CMETKa Ha
[OroBOPHUS PoHA.

(3) Uam. - OB, 6p. 15 ot 2018 r.,, B cuna ot 16.02.2018 r.) HaumoHanHo
WMHBECTULUMOHHO [APYXKECTBO OT 3aTBOPEH TWUM MOXE [Aa B3eMe pelleHne fa He Bb3fara
ynpaBneHWeTo Ha inue no an. 1 n aa ce ynpasnsiBa OT CbBeTa Ha AupekTopuTe. B cnyyaute
Nno M3pedeHne MbpPBO APYXKECTBOTO CKAKOYBA AOroBOp C avue no un. 77, an.2 oT 3akoHa 3a
nasapute Ha (PMHAHCOBW WMHCTPYMEHTW, KOETO MMa MNpaBO Aa M3BbpLUBA MHBECTULMOHHM
KoHcynTaumn. KoraTo ca Hanuue ycnosuata no un. 197, an. 1, HaUMOHANHOTO
NMHBECTULUMOHHO APY>XeCTBO OT 3aTBOPEH TUM NojaBa 3asiBfieHue 3a M34aBaHe Ha NnueH3 3a
N3BbpPLUBAHE Ha AEMHOCT MO YNpaB/ieHNE Ha anTePHATMBHU UHBECTULIMOHHWN DOHAOBE.

(4) Korato AeMHOCTTa Ha HauWMOHaneH MHBECTMLUMOHEH (OHA Ce ynpaBnsBa OT JIULE,
ynpaBnsiBalo anTepHaTUBHU MHBECTULMOHHU (POHAOBE, OCBEH WM3MCKBaHWUSATA Ha TO3W AN
ce npwnaraT U CbOTBETHUTE U3UCKBAHWUS Ha ASN BTOPM.

Yn. 173. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) YcTaBbT Ha
HaLMOHANHOTO MHBECTULMOHHO [APYXECTBO OT OTBOPEH TWM, OCBEH AAHHUTE, KOUTO Ce
N3MCKBAT CbrNacHO TbproBCKMS 3aKOH, TpsibBa Aa cbabpXa:

1. OCHOBHMTE LEMM W OrpaHuMYeHusiTa Ha WHBECTULUMOHHATa AENMHOCT, KaKTo U
WMHBECTUUMOHHATA NOSIMTUKA Ha APYXECTBOTO;

2. fena Ha MHBeCTULUMUTE Mo BUAOBE aKTUBY;



3. npaeunata 3a ornpefensHe Ha Bb3HAarpaXAeHMEeTo Ha 4Y/ieHOBEeTe Ha CbBeTa Ha
ONPEKTOpUTE, CbOTBETHO Ha YNpaBAsBaWOTO APYXKECTBO No Y. 172, an. 1;

4. pasnpeaeneHVeTo Ha MnpasaTa W 3aAb/DKEHUATA MeXay CbBeTa Ha AMPEKTOPUTE U
ynpaBnsBalloTo APY»XXeCcTBo no yn. 172, an. 1;

5. Cpoka Ha 3aTBOpeHus Nnepuoj, ako Ce nNpeaBmXkaa Takbs;

6. yCnoBusiTa M pefa 3a M34MCisBaHe HETHaTa CTOMHOCT Ha aKTMBUTE, €MUCMOHHaTa
CTOMHOCT M LeHaTa Ha akuuuTe npyu 0bpaTHO M3KynyBaHe W Ha AMBMAEHTA, ako TaKbB Ce
npeaBwxaa;

/. YCNoBuATa M peaa 3a eMUTUMPaHe Ha akumu, 3a obpaTHO M3KymnyBaHe Ha akuuMuTe U
yCnoBusaTa 3a CnupaHe Ha obpaTHOTO U3KyNyBaHe M 3a pasnpeaensHe Ha AMBUAEHTA, KoraTto
TaKbB € npeaBuaeH, Un 3a peMHBECTUPAHETO My;

8. ycnosusTa 3a 3aMsiHa Ha [Aeno3uTaps W npasuiata 3a OCUrypsiBaHe MHTepecuTe Ha
aKLUMOHepWTE B C/ly4all Ha TakaBa 3aMsHa;

9. ycnoBsuaTa 3a 3aMsHa Ha ynpasisiBaWOTO APYXECTBO Mo yn. 172, an. 1 n npasunara
3a OCMrypsiBAaHE MHTEPECUTE Ha aKLMOHEPUTE B C/lyYall Ha TakaBa 3aMsiHa.

(2) YCTaBbT Ha HAUMOHA/IHOTO MHBECTUUMOHHO APY>XECTBO OT 3aTBOPEH TWUM, OCBEH
JaHHUTE, KOMTO Ce M3MCKBAT CbrflacHO TbproBCKMS 3aKOH, TpsibBa Aa CbabpXKa U AaHHUTE
noan.1, T.1-4,8 19, KAKTO 1 pesa 1 HauMHa 3a pasnpenesnsHe Ha AMBUOEHTM.

(3) YcnosusiTa 3a ydacTue B HauumoHaneH aorosopeH ¢oHA, HeroBaTa opraHu3auums,
yrnpaBneHne 1 npekpaTsBaHe ce OnNpeaensaT C NpaBunaTa Ha AOroBOPHUS (OOHA.

(4) TpaBunata Ha HaUMOHaNHWS AOroBopeH @oHA OT OTBOpeH Tun TpsibBa Aa
CbabpXar:

1. HAaMMEHOBaHNETO Ha AOroBOPHMSA (POHA;

2. NaHHU 33 NIMUETO, KOETO OpraHM3npa unu ynpasnsisa AOroBOpPHUS OHA;

3. OCHOBHWUTE LENM W OrpaHUYeHusTa Ha WMHBECTULMOHHATA AEMHOCT, KaKTO M Ha
WMHBECTUUMOHHATA NOSUTUKA;

4. ycnosusiTa M pefa 3a U3UMCNSBaHE HETHaTa CTOMHOCT Ha aKTMBUTE, EMUCMOHHATa
CTOMHOCT U1 LieHaTa Ha As/10BEeTe Npu 06paTHO M3KYyMyBaHE;

5. MeToaM 3a OUeHKa Ha aKTUBUTE M NacuBuUTE;

6. NpaBaTa, KOUTO AaBaT ASNOBETE;

/. TakeuTe, KOUTO ce cbbupaT OT ynpasnsBawoTo ApYyXecTBO no yn. 172, an. 1 3a
yrnpaB/ieHne, TakcuTe, KOUTO Ce yabpXkaT OT YnpasnsBalloTO APYXXeCTBO 3a npoaaxba u
0bpaTHO M3KynyBaHe Ha AA0BETEe, APYrUTE TaKCM, ako TaKMBa Ce MpeaBuMXAaT, KakTo U
MeToAMTE 3a U3UMC/ISIBAHETO UM;

8. NpaBunata 3a onpeensiHe Bb3HarpaXxaeHWeTo Ha Aeno3vTaps;

9. ycnosusita 1 pefa 3a eMuTMpaHe 1 3a 06paTHO U3KynyBaHe Ha AS/I0BE M YCNOBUSTA
3a CnupaHe Ha 0bpaTHOTO U3KYMNyBaHe;

10. ycnosusiTa 1 pefa 3a pasnpenensHe Ha A0X04a WK 3a PEMHBECTUPAHETO My;

11. ycnoBsusaTa 3a 3aMsiHa Ha Aeno3uTapsl U NpaBuiaTa 3a OCUMrypsiBaHe MHTEpecuTe Ha
npuTeXxaTenuTe Ha ASNOBE B C/lyYal Ha TakaBa 3aMsiHa;

12. ycnoBusATa 3a 3aMsiHa Ha YMpaBnsBallOTO APYXeCcTBO no un. 172, an. 1 wn
npaBuiaTa 3a OCUrypsiBAaHE MHTEPECUTE Ha MpUTEXATENUTE Ha AS/IOBE B Cllydaill Ha Takaea
3aMsHa.

(5) MNpaBunata Ha HauuoHanHMsA [oroBopeH ¢OHA OT 3aTBoOpeH Tun TpsbBa Aa
CbabpXaT AaH- HuTeno an. 4, 7.1 -3, 6, 8, 10 - 12, kakTO U:

1. ycnoBuaTa M peda 3a WM3UYUCNSIBaHE HETHaTa CTOMHOCT Ha aKTMBUTE, KakKTo M
MEeTOAMTE 3a OLeHKA Ha aKTUBUTE U NacuBUTE;

2. TakcuTe, KOUTO ce cbbupaT OT ynpaBnsBalloTO ApY>XecTBO no un. 172, an. 1 3a
yrnpaBfieHne, [ApyruTe TakcW, ako TakumBa Ce npeaBuxaaT, KakTto M MeToauTe 3a
N34MCNSIBAHETO UM;

3. peaa v HauvHa 3a pasnpegensiHe Ha JOXOAHOCT.



Yn. 174. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 70 ot 2024
r., B cuna OT pAaTaTa, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponeinckusi cbio3 3a
npveMaHeTo Ha €BpoTO OT Penybnuka bbnrapusi, npueto B cboTBETCTBME C un. 140,
naparpad 2 or A®EC, u PernameHT Ha CbBeTa Ha EBponeickus cblo3, npuetr B
cboTBeTcTBME C yn. 140, naparpad 3 ot APEC) (1) (U3m. - 4B, 6p. 70 ot 2024 r., B cMna ot
faTtaTta, onpepeneHa B PeweHne Ha CbBeTa Ha EBponenckusi Cbto3 3a MPUEMAHETO Ha
eBpoTo OT Penybnuka bbnrapusi, npueto B cboTBeTCTBME C Y. 140, naparpad 2 ot APEC, u
PernameHT Ha CbBeTa Ha EBponeickus cbto3, NpueT B cboTBETCTBME C Y. 140, naparpad 3
ot A®EC) 3anucaHmaT kanuTana Ha HaUMOHANHOTO MHBECTULMOHHO APY>XECTBO OT 3aTBOpPeH
™N e He no-Manbk oT 125 000 eBpo, KaTo APYXXeCTBOTO MO BCAKO Bpeme TpsibBa Aa
nputeXaBa KanuTan Hal-Manko B CblUMS pa3Mep, UMATO CTPyKTypa M CbOTHOLUEHME C
H6anaHcoBMTE aKTVMBM M MACMBM Ha APY>XECTBOTO Ce onpeaensT ¢ Hapeaba.

(2) (N3m. - OB, 6p. 70 oT 2024 r., B cuna OT AaTtaTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cbio3 3a MpPUEMAHETO Ha €BPOTO OT Penybnuka Bbnrapus, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeiickusi
Cblo3, NpueT B cboTBeTcTBME C un. 140, naparpad 3 ot APEC) 3anucaHunsaT kKanuTan Ha
HaUMOHANHOTO MHBECTULMOHHO APYXXECTBO OT OTBOPEH Tun e He no-mManbk ot 50 000 espo,
KaTo APYXXeCTBOTO TpsibBa MO BCSKO BpPeEME Aa NpUTEXaBa KanuTan Hal-Manko B CbLUMS
pa3mep. KanutanbT Ha HAaUMOHANMHOTO MHBECTULMOHHO APY>XECTBO OT OTBOPEH TUM BMHAru e
paBeH Ha HETHaTa CTOMHOCT Ha aKTMBUTE My. B TbproBCKus permcTbp ce BNMUCBA KanutanbT,
C KOMTO ApY>XeCTBOTO € yupeaeHo. Pasnopeabute Ha un. 192 - 203 u un. 246 oT TbproBCKus
3aKOH He ce npunarar.

(3) (W3m. - OB, 6p. 70 ot 2024 r., B cuna OT Aatata, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpPUEMAHETO Ha €BPOTO OT Penybnuka Bbnrapusi, npueto B
cboTBeTCTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbl03, MpueT B CcboTBeTCTBME C 4un. 140, nmaparpad 3 ot APEC) HeTHata CTOMHOCT Ha
aKTUBMTE Ha HauMoHaneH AoroBopeH (hoHA OT 3aTBOpPEH TUM He Moxe Aa 6bae no-manka or
125 000 eBpo. B npaBunata Ha doHAa Moxe Aa 6bae 3anoXeH no-BMCOK pa3Mep Ha HeTHa
CTOMHOCT Ha aKTMBUTE. MUHMMANHUAT pa3Mep MO M3peyeHne NbpBo TpPsbBa Aa € AOCTUrHaT
[0 efHa roaMHa OT y4ypeasiBaHeTO Ha oHAQ Bb3 OCHOBA HA MbpBOHAYaNHMSA UK
nocneasalLms NpocnekxT.

(4) (U3m. - OB, 6p. 70 ot 2024 r., B cuna OT Aartarta, onpeaeneHa B PeweHve Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpPUEMAHETO Ha €BPOTO OT Penybnuka Bwnrapus, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbt03, MpueT B cboTBeTCcTBME C 4yn. 140, nmaparpad 3 ot A®PEC) HeTHaTa CTOMHOCT Ha
aKTUBMTE Ha HaLUMOHaNeH AOroBopeH oHA OT OTBOPEH TUM He MOXe Aa 6bae no-Manka oT
50 000 eBpo wnu gpyr no-BUCOK pa3Mmep, ornpegeneH C npaswunara My. To3n MUHMManNeH
pa3mep TpsibBa fa e AOCTUrHaT A0 eHa roAuHa oT yupeasiBaHeTo Ha ¢doHaa.

(5) He no-manko ot 25 Ha CTO OT KanuTana no an. 1, cboTBeTHO no an. 2, Tpsbea Aa
6bae BHECEH Mpu noJaBaHe Ha 3asB/IEHWETO 3a M3AaBaHe Ha JIMLEH3 3a M3BbpLUBAHE Ha
[ENHOCT KaTO WMHBECTUMUMOHHO APYXEeCTBO, a OCTaHanata 4act - B 14-AHeBeH CpoK OT
nosly4yaBaHe Ha NUCMEHO YBEAOM/IEHME OT KOMUCUATA, Ye LWe nu3gaje nuueH3a crnej BHacsHe
Ha MbJIHAA pa3Mep Ha KanuTana.

Yn. 175. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHanHoTO
WMHBECTULUMOHHO JApPYXeCTBO M34aBa caMO 6e3HanvyHM akuum C npaBO Ha eauH rnac.
[py>XeCcTBOTO He MOXe Aa n3aasa obnumraummn n Apyru AbAroBu LEHHU KHUXKA.

(2) OcBeH npu y4ypeasiBaHe Ha APYXXeCTBOTO aKUMMTE Ha  HaUMOHANHOTO
MHBECTMLMOHHO [APY)XXeCTBO OT OTBOPeH Tun ce npuaobuBaT MO €MUCMOHHA CTOMHOCT,
onpeaesnieHa BbpXy HeTHaTa CTOMHOCT Ha akTuBuTe. Pasnopeabute Ha un. 176, an. 2 n 3 u
yn. 188 - 191 ot TbproBCckMs 3aKOH He ce npwnarar.

(3) HaumoHanHuaT aoroBopeH ¢oHA ce cMsATa 3a €MUTEHT Ha AS/I0BETE, HAa KOUTO e
pasgeneH. [anoseTe pfAaBaT MpaBO Ha CbOTBETHA YacT OT MMYLWECTBOTO Ha oHA],



BK/IIOYMTENHO MpU NnKBuAauma Ha doHAa, NpaBo Ha 06paTHO U3KyMyBaHe, KakTo W Apyru
npasa, NpeaBnaeHn B TO3M 3aKOH M B MpaBunata Ha A0roBopHus oHa. HaumoHanHuat
fAoroBopeH boHA OT OTBOpPEH TUM MOXe Ja M3gaBa Ha 6asaTa Ha HeTHaTa CTOMHOCT Ha
aKTMBUTE CM M YACTUYHU [S/10BE CPeLly HanpaBeHa napuvyHa BHOCKa C onpeaeneH pasmep,
aKo Cpellly BHeceHaTa cyMa He Moxe fa 6bae u3gageHo Lo YMcno AsnoBe.

Yn. 176. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a nuuaTta, KOMTO
ca u3bpaHM 3a 4/eHOBE Ha CbBETAa HAa AMPEKTOpUTE Ha HAUMOHANHO WHBECTULMOHHO
[PY>XeCTBO, CbOTBETHO 3a (hM3nyecKkMTe Nuua, KOUTO NpeacTaBnsasaT opuanMdecku nvua -
Y/IeHOBE Ha YrpaBUTENIHWUSA OpraH, KakTo U 3a BCUYKK ApYry vua, KOUTO MoraT Aa cKtovsaT
CaMOCTOATENIHO MW CbBMECTHO C ApYro Jivue CAENKM 338 CMETKa Ha MHBECTUMLMOHHOTO
APY>XeCTBO, Ce npwunaraTt U3uckBaHuaTa Ha y. 10.

(2) B cnyyai ye AeMHOCTTa Ha HAaUMOHANHO MHBECTULMOHHO APYXXECTBO OT 3aTBOPEH
TUM Ce ynpaensBa OT CbBeTa Ha AMpEeKTopuTe My, 3a /smuata no an. 1 CbOTBETHO ce
npunarat yn. 93 n 94.

NnaBa wecTHapeceTta
(HoBa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
M3AABAHE N OTHEMAHE HA JIULLEH3 HA HALUMOHAJTHO
MHBECTULMNOHHO APY)XXECTBO U HA PA3PELLEHME 3A
OPrAHU3UPAHE U YNPABJIEHVE HA HALUMOHAJIEH

AOIroBOPEH ®OHA

Yn. 177. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 27 ot 2018 r.; u3m., 6p. 85 ot 2023 r., B cMna ot
10.10.2023 r.) (1) 3a “3paBaHe Ha NIMUEH3 3a M3BbPLUBAHE Ha AEMHOCT KaTO HaLMOHaHO
WMHBECTUUMOHHO APYXeCTBO Ce noJdaBa 3asiB/ieHWe [0 KOMUcuATa Mo ornpeaeneH oT
3aMeCTHUK-npeaceaatens obpasel, KbM KOETO ce npunarar:

1. ycTaBbT;

2. aHHM 3@ 3anMcaHns U BHECEHWUS KanuTtan;

3. paHHuTe UM apyrute HeobxoauMMM [JOKYMEHTM 3a u4/IeHOBETE Ha CbBeTa Ha
[AVPEKTOPUTE HAa WHBECTULMOHHOTO [APYXECTBO, CbOTBETHO 3a (DM3NYECKUTE SMua, KOUTO
npeacTaBnsBaT IOPUANYECKM NULUA - YSIeHOBE Ha CbBETA Ha AMPEKTOpUTE, MW 3a Apyru
NMua, OrnpaBOMOLLEHM Aa ro ynpaeBnsBaT M NPeACTaBnsiBaT, KakTO M CBeAeHUs 3a
npodgecrMoHanHaTa uM keanudukaums n onuT;

4. (n3m. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) 4OroBOpbT € YNpaBnsBaLloTo
APY>XXeCTBO, CbOTBETHO C NMLETO, YNpaBnsBalo anTepHaTUBHM MHBECTULMOHHM (hOHAOBE,
[OroBOPbLT C SIMLETO MO Y. 77, an. 2 oT 3akoHa 3a nasapute Ha (PMHAHCOBU MHCTPYMEHTU U
[OroBOPbLT 3a AeN03UTapHU yCnyru;

5. MeHaTa MAM HaMMEHOBAHWSTA U AaHHM 3@ fiMuaTta, KOMTO NpUTEXaBaT NPSKO WK
Henpsiko 10 nan Hag 10 Ha CTO OT akumMMTe C NpaBO Ha rnac Ha 3asBuTeNs MAM MoraT Aa
YNPaXXHABAT KOHTPOS BbpPXy HEro, KakTo M 3a 6posi Ha npuTexaBaHWTe OT TAX [NacoBe;
nvuaTta nNpeacTaBaT NMCMEHM AeKnapauum OTHOCHO Npouv3XxoAda Ha CpeacTBaTa, OT KOWUTO ca
HanpaBeHN BHOCKMTE CpeLly 3anucaHuTe akuun, BKIOYMTENHO Aanu CpeactBaTta He ca
3aeMHU, W 3a NnaTeHuTe OT TAX AaHbuu npes3 nocnegHute 5 rognHu no obpasew, oaobpeH
OT 3aMeCTHUK-NpeaceaaTens;

6. NpaBWnaTa 3a OLUEeHKa Ha nopTdeina 1 onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

/. NPOCNEKTHLT Ha HaUWOHATHOTO MHBECTULIMOHHO APYXECTBO M AOKYMEHTBLT C K/HOHOBA
NMHbOPMaUns 3a MHBECTUTOPUTE HA HaLMOHANIHOTO WMHBECTUMLMOHHO APY>XECTBO OT OTBOPEH
™n;

8. NpaBunata 3a yrnpas/ieHne Ha pucka;

9. Apyrv AOKYMEHTU M AaHHKM, onpeaeneHu ¢ Hapeaba.

(2) 3a v3gaBaHe Ha paspelleHVe 3a OpraHusvMpaHe M ynpasfieHMe Ha HauuoOHaneH
forosopeH  ¢hOHA  YNpaBnABallOTO  [APYXECTBO, CbOTBETHO JIMUETO, YNpaBnsiBaLlio



anTepHaTUBHM MHBECTUUMOHHM (DOHAOBE, MojaBa 3asiBNeHve A0 KoMucuaTa no obpasel,
oao0bpeH OT 3aMeCTHUK-NpeaceaaTens, KbM KOeTo ce npunarart:

1. npasunata no yn. 173, an. 3;

2. pelleHneTo Ha KOMNETEHTHMSA OpraH Ha YnpasnsBalloTO APY>KECTBO UM Ha NINLETO,
ynpaBnsiBalo anTepHaTMBHU WHBECTUMUMOHHM (POHAOBE, 3a OpraHv3vpaHe Ha A0roBOpeH
toHz;

3. NpaBufaTa 3a oueHKa Ha nopTdenna 1 onpeaensHe HeTHaTa CTOMHOCT Ha aKTUBKTE;

4. OroBOPbLT 3a AENO3UTAPHU YCIYTI;

5. NpocnekTbT Ha HauuoHanHWUa [0roBopeH (OHA M AOKYMEHTBLT C  K/04OBa
NMHbOpMauns 3a UHBECTUTOPUTE Ha HAUMOHANHUS AOrOBOPEH (POH/ OT OTBOPEH TUM;

6. NpaBunaTa 3a ynpaBfieHNe Ha pUCKa;

/. PYT OOKYMEHTU U AaHHW, onpeaeneHn ¢ Hapeaba.

(3) Bb3 OCHOBa Ha npeacTaBeHUTe [AOKYMEHTM KOMUCMATa YCTaHOBSIBA AOKOJSIKO ca
CNaseHn W3MCKBaHUSTA 3@ W3[4aBaHE HaA JMUEH3, CbOTBETHO Ha pa3pelleHue. AKO
NpeacTaBeHUTe [daHHW M AOKYMEHTM Ca Hemnmb/HW WM HepedoBHM WM € HyXHa
JONb/HUTENHA WHMOPMauus unuv JokasaTencrBa 3a BEepHOCTTAa Ha [AaHHWUTE, KOMUCUSTA
nsnpawa coobuieHne n onpeaenst CPOK 3a OTCTPaHsIBaHE Ha YCTAHOBEHUTE HEMb/IHOTU U
HECbOTBETCTBUA WM 33 NPEACTaBSIHE Ha AOMb/IHUTENHA MHGOPMaUMS U AOKYMEHTMU, KOWTO
He Moxe Aa 6bae No-KpaTbK OT eArH Mecel M NO-AbJblr OT ABa Meceua.

(4) Ako cbobLleHneTo no an. 3 He 6bae NPUETO Ha NOCOYEHUS OT 3asBUTENS aapec 3a
KOpeCnOoHAEHUMS, CPOKbT 3a NPeACTaBAHETO UM Teye OT MOCTaBSAHETO Ha CbobLeHMEeTo Ha
cneuvanHo orpeaeneHo 3a uenta MACTO B crpajata Ha KoMmucusaTa. ToBa 0b6CTOATENCTBO ce
yAOCTOBepsiBa C MPOTOKOM, CbCTaBEH OT ATbXHOCTHWM NMuUa, onpeaesieHn CbC 3anoBej Ha
npeaceaaTens Ha KOMUcKATa.

(5) Komuecusita ce npomsHacs rno 3asiBNeHNETO B CPOK A0 [ABa Meceua OT Mnosly4YaBaHeTo
My, @ Korato ca 6unm novckaHu AOMbAHUTENHU CBEAEHWUS U AOKYMEHTWU - B CPOK A0 €AuH
MeceL, OT MOJly4aBaHETO WM, CbOTBETHO OT M3TMYAHETO Ha CpoKa Mo an. 3, m3peyeHue
BTOPO. 3asBUTENAT Ce YBEAOMSIBa MUCMEHO 3a B3ETOTO peLleHue B 7-AHEBEH CPOK.

(6) M3m. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) EaHoBpeMeHHO C
N34aBaHETO Ha NIMLEH3a HAa HaUMOHAMHOTO MHBECTULIMOHHO APYXECTBO M pa3peLleHnETo Ha
yrnpaBnsBallo APYXKECTBO MAM Ha fuue, YnpasnsBawlo anTepHATUBHU WMHBECTULMOHHU
¢oHOOBe, 3a opraHusMpaHe W yrpaB/fieHWe Ha HauuMoHaneH A0roBopeH (oHA KoMUcUATa
oaobpsiea npocnekTa Ha HaUMOHANHUS WHBECTMUMOHEH (OHA M AOKYMEHTa C K/IH4Y0Ba
NMHbOPMaUnNs 3a UHBECTUTOPUTE Ha HAUMOHANIHUS MHBECTUUMOHEH (DOHA OT OTBOPEH TuM M
BMMCBA HaUMOHANHUSA MHBECTUUMOHEH (POHA BbB BOAEHUS OT KOMUCUSTa pPerncTbp Mo 4.
30, an. 1 ot 3akoHa 3a KomucusTta 3a 1HaAHCOB Haa3op.

(7) AreHumsiTa N0 BNMCBaHUSTA BMMCBA HAUMOHAMHOTO MHBECTULMOHHO APYXXeCTBO B
TbProBCKUS PEerucTbp, Crea Kato 1M 6bae NpeacTaBeH CbOTBETHUAT NIMLEH3, M3d4adeH OT
KoMucusiTa.

(8) (Hoea - [B, 6p. 27 ot 2018 r.) AreHuusiTa No BMNUCBaHUSITA BNMCBA HauUMOHANEH
poroBopeH ¢doHa B peructbp BYJICTAT, cnea kato W 6bae npeacTtaBeHO CbOTBETHOTO
pa3pelleHne 3a opraHu3vpaHe WM ynpaBneHWe Ha HaumoHaneH AoroBopeH oHA, M3aageHo
OT KOMUCHSITA.

Yn. 178. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 15 ot 2018
r., B cmna ot 16.02.2018 r.; uam., 6p. 102 ot 2019 r.) (1) Komucmusta oTkasea Aa nsgage
JIMLEH3 3a U3BbPLLBAHE Ha AEMHOCT KaTO HaLMOHANHO MHBECTULIMOHHO APYXXECTBO, ako:

1. yCTaBbT Ha ApPY>XeCTBOTO He CbOTBETCTBA HA 3aKOHa;

2. 3aNUCaHUAT KanuTan He OTroBapsl Ha U3MCKBaHUATa Ha Y. 174, an. 1 n 2;

3. (w3Mm. - OB, 6p. 15 o1 2018 r., B cvna ot 16.02.2018 r.) AOroBOpLT C yNpaBnsBaLLoTo
APY>XXeCTBO, CbOTBETHO C NIMLETO, YNpaBnsBalo anTepHaTUBHM MHBECTULMOHHM (hOHAOBE,
He CbOTBETCTBA Ha U3MCKBaHMATa Ha TO3M 3aKOH W Ha aKTOBETE MO MpuUiaraHeTo My U He



€ npeacraBeH AOroBOPbLT C NIMLETO Mo Y. 77, an. 2 OT 3akoHa 3a nasapuTe Ha (hMHAHCOBU
NHCTPYMEHTY;

4. UneHoBeTe Ha CbBETA Ha AMPEKTOPUTE HE OTrOBapsAT Ha U3MCKBaHUATA Ha yn. 176;

5. nuuata, KoMTO npuTexasaT NpaKko unn Henpsko 10 u Hag 10 Ha CTO OT rnacoseTe B
061WOoTO CbbpaHMe Ha HaLMOHANHOTO MHBECTUUMOHHO APYXECTBO, C AeMHOCTTa WM C
B/IMSHMETO CU BbpXy B3EMAHETO Ha peleHWe MoraT [a HaBpeAasT Ha CUrypHOCTTa Ha
NHBECTULUNUTE;

6. nMuaTa, KOUTO NpuTexasaT NpsKo unn Henpsiko 10 1 Hag 10 Ha CTo OT rnacoBeTe B
061woT0 cbbpaHme, ca HanpaBuIM BHOCKMN CbC 3a€MHWN CPEACTBa;

/. 0eno3nTapsaT uav A0roBopbT C Aen03uTaps He OTroBaps Ha M3MCKBaHUATA Ha 3aKoHa
WM Ha aKTOBETE MO MpuiaraHeTo my;

8. nNpocneKkTbT U/MNM JOKYMEHTBLT C K/IOYOBa WHMOPMaUMs 3a MHBECTUTOPUTE He
CbOTBETCTBA Ha M3MUCKBaHWUSATA Ha TO3M 3aKOH M Ha aKTOBETE MO MnpuiaraHeTo My;

9. CbrnacHoO 3aKoHa MK ycTaBa CM MHBECTULMOHHOTO APYXXeCTBO He MOXe Aa npeanara
aKuuuTe cn Ha TeputopusTa Ha Penybnuka bbnrapus;

10. He ca ocurypeHun B AOCTaTbyHa CTeneH MHTepecuTe Ha MHBECTUTOPUTE;

11. (ot™. - OB, 6p. 102 o1 2019 1.).

(2) Komucmata oTKasBa [a u3gade paspelleHne 3a OpraHusMpaHe M yrpasfieHue Ha
HaLMOoHaneH AoroBopeH (oHA, ako:

1. 3a9BUTENAT HE OTroBaps Ha U3MCKBAHUSATA Ha 3aKOHa;

2. NpaBunaTta Ha AOroBOPHMS (POHA He OTroBapsAT Ha M3MCKBAHUSITA Ha 3aKOHa W Ha
aKTOBETE MO NpuaraHeTo my;

3. penosnTapaT MM AOroBOPbLT C Aeno3uTapsl He OTroBapsi HA U3NCKBAHMSATA HA 3aKOHa
WM Ha aKTOBETE MO NMpuiaraHeTo my;

4. NpoCneKkTbT W/MAM OOKYMEHTLT C K/IoYOBa WMHGMOPMauUMs 3a WHBECTUTOpPUTE He
CbOTBETCTBAT Ha M3UCKBAHMATA HA 3aKOHa M Ha aKTOBETE MO NpuIaraHeTo My;

5. CbrnacHoO 3akoHa WMAM npaswunata CU AOroBOPHUSAT (OHA He MOXe Aa npeanara
AsnoBeTe cu Ha TepuTopusiTa Ha Penybnuvka bbnrapus;

6. He ca OCUrypeHu B AOCTaTbyHa CTENeH MHTEpecnTe Ha UHBECTUTOPUTE;

7. (ot™. - B, 6p. 102 oT 2019 r.).

(3)Bcnyyantenoan. 1, 7.1 -4, 7 n 8, CbOTBETHO MO an. 2, T. 2 - 4 KOMUCUSATA MOXKe
Ja OTKaxe f[a wu3jaje /nuvueH3, CbOTBETHO paspelleHue, CaMO aKo 3asiBUTENAT He e
OTCTPAHW/ HECLOTBETCTBMATA WM He € nNpeacTaBuil  M3UCKyeMuTe AOKYMEHTU B
onpeaeneHnst 0T Hesl CPOK, KOMTO He MoXe Aa 6bAe No-KpaTbK OT eanH Mecell.

(4) OTKa3bT Ha KOMUCKATa Ce MOTUBMPA MUCMEHO.

(5) 3asBUTENsAT MOXe Aa HanpaBu HOBO MCKaHE 3a M34aBaHe Ha NMLUEH3, CbOTBETHO
pa3pelleHne, He No-paHo OT 6 Mecela OT B/IM3AHETO B CUIA HA PELLEHNETO 3a OTKas.

Yn. 179. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 16 ot 2022 r.) lNpoMsHa B NpaswnaTta, CbOTBETHO B
yCTaBa Ha HaUMOHaNeH UHBECTMLUMOHEH (hOHA, 3aMsIHa Ha Aeno3uTaps U Ha YNpaBnsiBalloTo
APY>XXeCTBO, CbOTBETHO Ha /IMUETO, YNpaBisiBawo anTepHaTUBHU MHBECTULMOHHU (hOHAOBE,
3aMsHa Ha MHBECTULMOHEH KOHCYNTaHT C YrpasnsaBsallo APY>XECTBO Un nvue, ynpaBnsBallo
aNnTepHaTUBHN MHBECTUUMOHHM (OHAOBE, 1 06paTHO, NPOMsIHA B NpaBunaTa 3a ynpasfieHne
Ha pWCKa, NpaBwnaTa 3a OUEHKa Ha nopTdelrna u 3a onpeaensiHe HETHaTa CTOMHOCT Ha
aKTMBMTE U MpPOMsSHAa B AOroBOpa 3a Aeno3vTapHM yCnyrn ce Aonycka cneg oaobpeHue ot
3aMeCTHUK-Npeaceaatens. YneH 18, an. 2 - 7 ce npunaraT CbOTBETHO.

Yn. 180. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 27 ot 2018
r.; u3m. u gon., 6p. 102 ot 2019 r.) (1) (N3m. - B, 6p. 102 ot 2019 r.) Kommcusita moxe aa
OTHEMEe M3aafeHUs NNLEH3, aKO HAaUMOHA/THOTO MHBECTULIMOHHO [APYXXEeCTBO:

1. He 3anoYHe Aa U3BbPLIBA CbOTBETHATA AEMHOCT B CPOK 12 Meceua OT M3aaBaHe Ha
NMLEH3a, M3PUYHO Ce OTKaXke OT M34afEHWUS NULEH3 UM HE € M3BbPLLIBANO AENHOCT noBeye
oT 12 Meceua;



2. B NpoAb/XeHNe Ha 6 nocnieaoBaTelHn Mecela cpeaHoMeceyHaTa HETHa CTOMHOCT Ha
aKTUBMUTE € No-Manka OT U3MCKBaHaTa CbrnacHo yn. 174, an. 1 unu 2;

3. e NpeacTaBuio HEBEPHU [aHHU, KOMTO Ca MOCNYXW/IM KaTO OCHOBaHWE 3a u3gaBaHe
Ha NMLUeH3a;

4. NnpecTaHe Aa OTroBaps Ha yCnoBUSTa, NPU KOMTO € U3aaaeH MLEH3LT;

5. He oTroBaps Ha U3MCKBaHMATA 3a NIMKBUAHOCT, NpeasBnaeHn B Hapeaba;

6. (mon. - OB, 6p. 102 ot 2019 r.) rpy6o unm CMCTEMHO Hapyllasa pasnopeadbute Ha
TO3M 3aKOH, Ha 3aKoHa 3@ MepKuTe cpelly WM3NUPaAHETO Ha Mapu WM Ha akTOBETE O
NpuIaraHeTo uMm.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) Komucmsata Moxe Aa OTHEME W3AAAEHOTO
paspeLleHne 3a opraHM3npaHe n ynpasieHNe Ha HauMoHarneH OroBopeH (oHA:

1. ako B NPOAb/DKEHME HA efiHa roguvHa OT MoslyvyaBaHe Ha pa3pelleHVeTO HeTHaTa
CTOMHOCT Ha akTMBuMTe no 6anaHca Ha [AOroBOpHMSI (OHA He [OCTUrHE W3MCKBaHaTa
cbrnacHo un. 174;

Z.Bcnyyantenoan. 1, T.1-5;

3. ako ToBa Cce Hanara 3a 3aluTa Ha UHTepecnTe Ha NHBECTUTOpUTE.

(3) Cnepn BNU3aHETO B CU/A Ha peLLUEeHMETO 3a OTHEMAHE Ha NINLIEH3a 33 U3BbPLUBAHE Ha
JAENHOCT KaTO HaLUMOHANHO MHBECTMLUMOHHO APY)XXECTBO OT 3aTBOPEH TN TO MOXe fAa
NPOAB/HKM [la CbLUECTBYBA KaTO akUMOHEPHO APYXXeCTBO Mo TbproBCKMs 3akoH. KomucusTa
n3npawa peweHneTo Ha AreHuusiTa NO BMUCBAHMATA 3a 3a/M4yaBaHe npegMeTa My Ha
JAENHOCT KaTo MHBECTULIMOHHO APYXKECTBO.

(4) (Hoea - OB, 6p. 27 ot 2018 r.) Cnen BNn3aHETO B CU/1A Ha PeLLUEHMETO 3@ OTHEMaHe
Ha M34aeHOTO pa3pelleHne 3a OpraHusMpaHe M yrpaefieHWe Ha HauuoHaneH AO0roBOpeH
doHA KOMUCKMATA M3Npalla peleHneTo Ha AreHumsiTa no BMMCBaHWSTA 3a 3anMyaBaHe Ha
HaumoHanHua gorosopeH oHA oT peructobp BYJICTAT.

Yn. 181. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cmna ot 16.02.2018 r.) (Z) HaumoHanHO MHBECTULMOHHO APYXECTBO HE MOXe aa ce
npeobpa3yBa B ApPYr BWA TbProBCKO APYXECTBO, KakTO M [a MPOMeHs npeaMera Ch Ha
AenHoct. peobpasyBaHe Ha HaLMOHANIHO MHBECTULMOHHO APYXXECTBO OT 3aTBOPEH TWM B
OTBOpeH Tun M 06paTHO Ce M3BbpLUBa CaMO C paspelleHune Ha komucusita. lNpeobpasysaHe
Ha WHBECTUUMOHHO [ApY)XXeCTBO OT OTBOPEeH B 3aTBOPeH TUM Ce U3BbpPLIBA, akKo
Bb3MOXXHOCTTa 3a TakoBa npeobpasyBaHe U peabT 3a obe3weTsBaHe Ha akUMOHepUTe, KOUTO
He ca npuenn TakoBa npeobpa3yBaHe, Ca ypeAeHM B YycCTaBa Ha WHBECTULMOHHOTO
ApyXecTBo. [1oroBopHuAT (poHA MOXe Aa ce npeobpasyBa camMO ype3 CvBaHe, BNMBaHe,
pa3sgensiHe wnu oTaensiHe, Kato B npeobpasyBaHETO ydacTBaT AOroBopHu ¢oHAoBe, 6e3 aa
NMPOMEHAT NpeaMeTa CU Ha AENHOCT.

(2) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) NpeobpasyBaHeTo 4pe3
CNMBaHe, BMWBAHe, pa3sgensiHe Wiu OTAENsiHe, KAKTO M MNpeKpaTsBaHETO Ha HauMOHaneH
WMHBECTUUMOHEH (POHA Ce M3BLPLUBAT C pa3pelleHne Ha KoMucmaTa. YneH 144 ce npunara
CbOTBETHO. JIMuaTta, onpedeneHn 3a AUMKBUAATOPU WM CUHAMUM HA WHBECTMUMOHHOTO
APY>XXeCTBO, CbOTBETHO 3a /IMKBMAATOPU Ha AOroBOpHUS (hoHA, ce oaobpsiBaT OT KOMUCUSTA.
YneH 32 oT 3akoHa 3a nasapute Ha PUHAHCOBU MHCTPYMEHTU Ce npunara CbOTBETHO.

(3) Mpeobpa3zyBaHETO M NpeKpaTsBaHETO Ce M3BbpLUBAT NpWU YCnoBus M MO pea,
onpeaeneHu ¢ Hapeaba.

naBa cegeMHapeceTa
(HoBa - 1B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.)
NYBJINYHO NPEANATAHE, OBPATHO U3KYINTYBAHE U

AOOMNYCKAHE A0 TbProBums
Yn. 182. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; nsmM., 6p. 16
oT 2022 r.; u3M., 6p. 51 ot 2022 r., B cuna ot 01.01.2023 r.) (1) Ny6bnnyHo npegnaraHe Ha



akuum unu O810BE Ha HauMOHaNeH WHBeCTUMUMOHeH (oHA ce [onycKka cnef u3aaBaHe Ha
JIMLUEH3 Ha HAUMOHANIHOTO WMHBECTUMLUMOHHO [APY>XXEeCTBO, CbOTBETHO Ha paspelleHne 3a
OpraHusMpaHe W YynpasBfeHWe Ha HaUMOHaNHMSA WHBECTUUMOHEH doHa, M ako 6bae
ny6nnKyBaH NpoCnexT.

(2) (Qon. - AB, 6p. 64 ot 2020 r., B cnna ot 21.08.2020 r.) NpocnekTsbT Ha HaLMOHanNeH
NHBECTULMOHEH (DOHA OT 3aTBOPEH TUN Ce U3roTes 1 NybnukyBa No peaa Ha rnaea wecrta oT
3akoHa 3a ny6nMYHOTO npeanaraHe Ha UeHHW kKHwka u PernameHT (EC) 2017/1129 Ha
EBponelickmna napnameHT 1 Ha CbBeTa oT 14 oHM 2017 r. OTHOCHO NpocneKkTa, KOUTo TpsibBa
fa ce nybnvkysa npu nybnnyHo npeanaraHe Mam AOMyCKaHE Ha LIEHHW KHUXKa A0 Tbprosus
Ha perynvpaH nasap, U 3a oTMsiHa Ha [Aupektmea 2003/71/EO (OB, L 168/12 ot 30 toHM
2017 r.), Hapu4daH no-HaTtaTbk ,Pernament (EC) 2017/1129".

(3) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usMm., 6p. 51 ot 2022 r., B
cuna ot 01.01.2023 r.) MpocneKkTbT Ha HaUMOHaNeH WHBECTUUMOHEH (OHA OT OTBOPEH TuUM
ce u3roTBs M NybnMKyBa MO Ha4MH M CbC CbAbpXaHWe, onpedeneHn C Hapeaba. KbM
npocnekTa ce npwiara KA4oBa MHMOpMauMs 3a WHBECTUTOPUTE, KOATO € Herosa
HepasaenHa 4vact. YneHose 56, 57, 58, 58a 1 63 ce npunarat CbOTBETHO.

(4) U3m. - OB, 6p. 16 ot 2022 r.) MapkeTvHrosute CbobLlEHWS BbB Bpb3ka C
npeanaraHnTe akuum Uan AsoBe Ha HauMoHaneH MHBECTUUMOHEH (POHA Ce CbCTaBsAT npwu
CbOTBETHO MpusaraHe Ha 4. 65, an. 1.

(5) (Oon. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) [sanoseTte unm akuumte Ha
HaLMOHaNeH MHBECTUUMOHEH (oHA OT OTBOPEH TuM MoraT da 6baaT npeanaraHy camo Ha
TeputopusiTa Ha Penybnuka bBbarapusa. [dsnoBete wnAM  akuuMmte Ha  HauMOHaneH
NMHBECTUMUMOHEH (hOHA OT 3aTBOpeH Tun MoraT fda 6bAaT npeanaraHyM Ha TepuTopusiTa Ha
APYrY ObpXXaBW UYSIEHKW MpWU CnasBaHe Ha WM3MCKBaHWSTA, YCTAHOBEHW B rnaea Lwecta oT
3akoHa 3a nybnnyHOTO npeanaraHe Ha LeHHU kHuxa u PernamenT (EC) 2017/1129.

Yn. 183. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) HaumMoHanNHUAT MHBECTULUMOHEH (POHA OT OTBOPEH TUM € 3a4b/HKEH NMOCTOSIHHO
[Aa npeanara akuuMute WM ASNIOBETE CUM HA WMHBECTUTOPUTE MO EMUCMOHHA CTOWMHOCT,
OCHOBaBallla Ce Ha HeTHaTa CTOMHOCT Ha aKTUBWTE, U MO MCKaHEe Ha aKUMOHepUTe Cu Aa v
n3KynyBa 06paTHO MO LEHa, OCHOBaBallla Ce Ha HEeTHaTa CTOMHOCT Ha aKTUBMUTE, Mpw
yCnoBusiTa U Nno peaa, onpeaeneHn B TO3n 3aKOH, B aKTOBETE MO NpuiaraHeTo My 1 B yCTaBsa
Ha APY)XXeCTBOTO, OCBEH B Ciy4yas no an. 3. EMUCMOHHaTa CTOMHOCT M LeHaTa Ha 0bpaTHO
N3KynyBaHe ce OnpeaensT Hal-Manko [Ba MbTW MECEYHO Ha PaBHWM MHTEPBanM OT BPEME.
YUnen 21, an. 2 - 7 ce npwniara CbOTBETHO.

(2) HaumoHanHmuaT MHBECTUUMOHEH (DOHA, OT OTBOPEH TUM MOXe Aa Npeasuav B yCTaBa
CW, CbOTBETHO Aa € npeaBnaeHO B npaBwuiaTa Ha HauMOHaneH AOroBopeH (hoHA, 3aTBOPEH
nepuoa, KOMTo He Moxe Aa 6bae No-Ab/brr OT TPU FOAMHM OT Bb3HMKBAHETO My. 1o Bpeme
Ha 3aTBOPEHWUS Nepuroj HAUMOHANTHUSAT MHBECTUUMOHEH (DOHA He € 3afb/hDKeH Aa U3KynyBa
06paTHO aKuMUTE UK ASNOBETE CU.

(3) (N3m. - OB, 6p. 102 ot 2019 r.) 3a HaUMOHANHMA MHBECTULMOHEH (DOHA OT OTBOPEH
TUN Ce npunara CbOTBETHO un. 22.

Yn. 184. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) HaunoHaneH
NMHBECTUUMOHEH (hOHA OT 3aTBOPEH Tun TpsibBa Aa nogage Monba 3a NpMeMaHe Ha akumuTe
U asnoBeTe My 3a TbproBWSl Ha perynvpaH nasap B 6-mMeceyeH CPOK OT BMUCBAHETO B
peructbpa no 4n. 30, an. 1 ot 3akoHa 3a KomucmsTa 3a puHaHCOB HaA30p.

(2) AKO aKumMuTe UNnN ASNOBETE Ha HaUMOHaNeH MHBECTUUMOHEH DOHA OT 3aTBOPEH TUM
He 6bAaT AOMyCcHaTK 40 TbProBus Ha peryivMpaH rnasap B e4HOroaueH CPOK OT BMMCBAHETO
B TbproBCKMSI perucrbp, OHABLT Ce NUKBMAMPa MpU YCNoBUS U MO ped, onpeaeneHu ¢
Hapeaba.

(3) OonyckaHe [0 TbProBus Ha akuMuM WAM ASN0BE Ha HauMOHANeH MHBECTULMOHEH
(oHA, OT OTBOPEH TUMN MOXeE Aa Ce U3BbPLUM NpU CbOTBETHO MpuiaraHe Ha rnaea TpeTta ,a".

haBa oceMHageceTa



(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)

NM3NCKBAHUA KbM AEMHOCTTA

Yn. 185. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pgon., 6p. 102 ot
2019 r.) 3a cbxpaHsBaHETO Ha 6e3HanMyHUTE (GUHAHCOBU MHCTPYMEHTU U ApPYrUTe aKTUBW,
NpUTEXaBaHW OT HaUMOHANeH MHBECTULMOHEH (POHA, ce npuiaraT CbOTBETHO NpaBuiaTta Ha
un. 25wn un. 34 - 37.

Yn. 186. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (Z) HaumoHanHWTe WHBECTMUMOHHM (OHAOBE MoraT [Aa
WHBECTMPAT B CNIeAHUTE aKTUBM:

1. PMHAHCOBM MHCTPYMEHTM 6e3 orpaHuyeHne BbB BMAa UM;

2. cepTnudmkaTn BbpXy LieHHW (bnaropoaHu) MeTanu;

3. (n3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bnorose B 6aHKK1, NnaTmMm
npv NOMCKBAHE WX NMPWU KOUTO CbLUECTBYBa NpaBoTO Aa 6bAaT M3TErneHn no BCSKO BpeMe,
npu ycnosue Yye baHkaTa € CbC cepanuule B Penybnuka bbnrapms wnv B Apyra AbpKasa
UNeHKa, @ aKo e CbC Cefanuue B TpeTa AbpXaBa - Mpu ycnosuve 4ye e 06eKT Ha
6naropasyMHu npaBuia, KOMTO C pelleHne Ha KOMUCMSITA NO NpeasioXkeHne Ha 3aMeCTHUK-
npeaceaaTens ca onpeaeneHy 3a eKBUBANIEHTHM Ha TE3M CbINacHO NpaBoToO Ha EBponeickus
Cbl03.

(2) U3m. - OB, 6p. 95 ot 2017 r.,, B cuna ot 01.01.2018 r.) HauuoHanHuTe
WMHBECTUUMOHHN (POHAOBE MOoraT Aa WHBeCcTMpaT 6e3 orpaHuYeHus akTMBUTE CU B eMUCUM
(PUHAHCOBM MHCTPYMEHTU, M3A4AAEHU WUNWM rapaHTupaHu oT Penybnuka Bvarapus v gpyru
AbPXXaBW YSIEHKM, KaKTO M M3[aAeHW WAM rapaHTMpaHu OT TPeTU Abp)XKaBW, BK/IOYEHW B
CNUCBK, YTBbPAEH OT KOMUCUATA MO NpeasioXKeHne Ha 3aMeCTHUK-NpeaceaaTens.

Yn. 187. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 16 ot 2022
r.) (1) HauvoHanHuTe WHBECTUUMOHHWM (OHAOBE Cnas3BaT CleAHUTE OrpaHUYeHus npu
WHBECTUPaHe, onpeaeneHn B NPOLEHT OT aKTUBUTE:

1. (PUHAHCOBM WHCTPYMEHTW, AOMNYyCHaTW OO0 WM TbpryBaHW Ha perynupaH nasap,
n34aileHn OT eANH EMUTEHT:

a) [o 15 Ha CTO OT aKTUBMTE Ha HaUMOHaNeH MHBECTUUMOHEH (hOHA OT OTBOPEH TUM;

6) no 20 Ha CTO OT aKTUBUTE Ha HaUMOHaNeH MHBECTUUMOHEH (POHA OT 3aTBOPEH Tun;

2. (mon. - OB, 6p. 16 ot 2022 r.) ¢pMHAHCOBM WHCTPYMEHTW, KOUTO Ce npeanarart
ny6aMYHO MK 3@ KOUTO MMa 3aab/HKEHME Aa Ce UCKa AOoMyCKaHe U B CPOK, He Mo-Ababr OT
efHa roavMHa OT u3aaBaHeTo MM Aa 6baaT AonycHaTM A0 MM TbpryBaHW Ha perynvpad
nasap wWiv Apyr opraHusvpaH nasap, (YHKUMOHWpaL, pefoBHO, Mpu3HAT U nyb6anyHo
[AOCTbMEH, M34afdeHn OT eaMH eMUTEHT - A0 15 Ha CTO OT aKTMBMTE Ha HauMoHaneH
WMHBECTUUMOHEH DOHA OT OTBOPEH Twr, CbOTBETHO A0 25 Ha CTO OT aKTMBUTE Ha
HaLMOHaNeH MHBECTULMOHEH (POHA OT 3aTBOPEH TuM;

3. (PMHAHCOBU WHCTPYMEHTW, KOUTO He ce npegnarat nybanyHO M 33 KOMTO HsIMa
3aab/mKeHne aa 6baaT AonycHaT A0 TbProBUSt Ha perynvpad nasap wav apyr opraHusmpaH
nasap, (YHKUMOHMpAL, pedoBHO, NpuU3HAT M NyO6NMYHO AOCTbMNEH, M3A4ajdeHu OT eauH
€MUTEHT - A0 15 Ha CTO OT aKTMBUTE Ha HAUMOHANHUS MHBECTULMOHEH (hoHA, KaTo obliaTta
CTOMHOCT Ha MHBECTUUMUTE B TakmBa MHAHCOBM MHCTPYMEHTU Moxe Aa 6bae Ao 25 Ha cTo
OT aKTMBUTE HA HauMOHaNeH WUHBECTMUMOHEH (hOHA OT OTBOpEH TwuM, CbOTBETHO A0 50 Ha
CTO OT aKTUBUTE Ha HaUMOHaNeH MHBECTULUMOHEH (POHA OT 3aTBOPEH Tur;

4. akuMm n panoBe Ha NpeanpusiTs 3a KOMEKTUBHO WHBECTMPaHe, KOUTO He ce
npeanarat nybnnmyHo - obwo Ao 15 Ha CTO OT aKTMBMTE Ha HauMOHaneH WHBECTULMOHEH
¢doHa oOT oTBOpeH TN, CboTBETHO A0 30 Ha CTO OT aKTMBUTE Ha HauWoHaneH
WHBECTULUMOHEH (POHA OT 3aTBOPEH TUM;

5. cepTudukaTt BbpXy LeHHKU (bnaropoaHn) MeTtanu - 06wo Ao 10 Ha CTO OT aKTUBUTE
Ha HaUMOHanNeH WHBECTUUMOHEH (OHA OT OTBOPEH TWUM, CbOTBETHO A0 15 Ha cTOo OT
aKTMBWTE Ha HaUMOHaneH UHBeCTULUMOHEH (POH/ OT 3aTBOPEH Tw.



(2) HaumoHanHuTe MHBECTULUMOHHM (POHAOBE MOraT Aa HaAXBbpASAT OorpaHMyeHusTa 3a
WMHBECTULUMN B €ANH eMUTEHT No an. 1, T. 1 npu cna3BaHe Ha CnegHUTe OrpaHNYeHns:

1. po 30 Ha CTO OT aKTMBWUTE Ha HaUMOHaNeH WHBECTUUMOHEH (OOHA OT OTBOPEH Twr,
npu ycnosue 4ye oblata CTOMHOCT Ha MHBECTULMUTE B E€MUTEHTM, BbB BCEKM OT KOUTO
¢oHABLT MHBECTMpPa noseye OT 15 Ha CTO OT CBOMTE akTMBWM, He HaaBuwaea 50 Ha cTo oOT
aKTUBUTE My;

2. 0o 40 Ha CTO OT aKTMBMTE Ha HaUMOHaNeH MHBECTULUMOHEH (POHA OT 3aTBOPEH Tun,
npu ycnosue 4ye obliata CTOMHOCT Ha MHBECTMLMMTE B EMUTEHTM, BbB BCEKM OT KOUTO
¢oHaBLT uHBecTMpa noseye oT 20 Ha CTO OT CBOMTE aKTMBWM, He HaaBuwasa 60 Ha CTO OT
aKTUBUTE My.

(3) HaumoHanHuTe nHBeCTUUMOHHM hoHAOBE He MoraT Aa npuaobueat noseye oOT:

1. neTHageceT Ha CTO OT akuuuTe 6e3 NpaBo Ha rnac, U3fafaeHn oT eaHo 1Le;

2. neTHageceT Ha CTO OT obnuraunnTe Wan Apyru OAbAroBU LEHHW KHUXKA, u3gadeHn ot
edHo nuue;

3. TpuAeceT Ha CTO OT ASNOBETE HA eAHa KOMEKTMBHA MHBECTULIMOHHA CXeMa, Noay4yuna
paspelleHne 3a U3BbpLUBAHE Ha AEMHOCT cbrnacHo AupektuBa 2009/65/EO, w/vnn apyra
KONEKTUBHA MHBECTULUMOHHA CXEMa, He3aBUCMMO Jann € CbC cefanuile B AbpXKaBa YfeHkKa,
WM He, MpU YCNOBME 4Ye B MNPOCNEKTa Ha Ta3n KONEeKTMBHA MHBECTULMOHHA Cxema e
npeaBuaeHo TS Aa He uHBecTupa rnoseyve oT 10 Ha CTO OT aKTUBUTE CU B AASI0BE HA Apyru
KONEKTUBHN MHBECTULIMOHHM CXEMW, HE3ABMCUMO OT TOBA Aanu Ca NONy4YnIn paspelleHune 3a
M3BbPLLIBaAHE Ha AEMHOCT cbrnacHo AupekTtnea 2009/65/EQ, unm He;

4. neTHageceT Ha CTO OT MHCTPYMEHTUTE Ha NapuUyHWA nasap, U34afeHn OT eaHo nmue.

(4) HaumoHanHuTe MHBECTUUMOHHWM (DOoHAOBE MOraT Aa WMHBECTUpPAT aKTUBUTE CU B
6aHKOBM OEno3nTM B TaKMBA CbOTHOLLEHMS, KOUTO Ca OnpeaeneHn B TeXHUTE YCTaBM,
CbOTBETHO B MpasBuiaTa um.

(5) B cnyyauTe, KoraTo ynpasnsiBalloTO APYXXeCTBO, CbOTBETHO JIMLUETO, YNpaBisBaLlo
aNnTepHaTUBHN MHBECTULUMOHHWN (hOHAOBE, NPeACTaBs KanuTanoBa rapaHuMs Wau rapaHums
Ha Joxoda Ha npuTexaTenuTe Ha AS/10BE HA HauMOHaneH MHBECTUUMOHEH (hoHA, TO MoXe
[a nHBecTupa 6e3 orpaHnyeHns akTueute My B 6aHKOBM Aen03nTH, B T. Y. B eaHa baHka.

(6) Tlpn HapyweHWe Ha WHBECTUUMOHHUTE OrpaHWYeHMss Ha  HauMoHaneH
NMHBECTUUMOHEH (hOHA ce npunaraT CbOTBETHO Y. 51 n 52.

(7) (Hoea - OB, 6p. 16 ot 2022 r.) lNpu cna3saHe Ha NpuHUMMNA 3a pa3npeaesneHne Ha
pUCKa HaAUMOHANHWUTE WHBECTULUMOHHM OHAOBE, HACKOPO MNOMy4YMnuM paspelleHne 3a
M3BbPLUBAHE Ha AEWHOCT, MoraT Aa He mpwunaraT orpaHuyeHusTa no an. 1 - 3 B cpok Ao 6
MeceLa OT NolyyYaBaHe Ha pa3peLleHneTo.

Yn. 188. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) HaunoHaneH uHeBecTUUMOHEH (OHA He MOXe Aa Mon3Ba
3aeMn, OCBEH B CyyamTe no an. 2 un 3.

(2) M3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NMpeaceaaTens MOXe Jda  paspelwy Ha  HauuoHaneH
MHBECTULIMOHEH (DOHA OT OTBOPEH TMM Aa MOM3Ba 3aeM Ha CTOMHOCT Ao 20 Ha CTo OoT
aKTMBUTE My, aKO 3aeMbT € 3a CPOK, He Mo-Abiabr OT 12 Meceua, M € HeobxoauMm 3a
NOKpMBaHe Ha 3aAb/hKeHUsiTa Ha ¢oHaa no obpaTHOTO M3KyNyBaHE Ha AsfnoBeTe My. YneH
18, an. 2 - 6 ce npunaraT CbOTBETHO.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens MOXe JAa paspewM Ha  HauvoHaneH
MHBECTULIMOHEH (OHA OT 3aTBOPEH TWM Aa NoA3Ba 3aeM Ha crtolHocT Ao 30 Ha cTo oT
aKTMBWUTE MYy, aKO 3aeMbT € 3a CpPOK, He Mo-Abfbr OT 12 Meceua, U e Heobxoaum 3a
npuaobusaHe Ha akTmeu. YneH 18, an. 2 - 6 ce npunara CbOTBETHO.

(4) LoNbAHWUTENHN U3NCKBAHMA U YCNOBUSI MOraT [a ce YCTAHOBST C Hapeaba.

Yn. 189. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) HaumoHanHOTO
WHBECTUUMOHHO  APY>XECTBO, CbOTBETHO YNPaBnsBaWOTO APYXeCTBO WAW  JIMLETO,



ynpaBnsiBallo anTepHaTMBHU WMHBECTUUMOHHM (OHAOBE, KOraTto ynpasfsBa HauUMOHANeH
porosopeH ¢hoHA, nNpveMa npasusa 3a yrnpasneHne Ha pucka C Len noctosiHHo HabnoaeHue
M OLEHKa BbB BCEKM MOMEHT Ha pUCKa Ha BCAKa MO3MLMS U HEWHOTO B/MSIHWE H@ PUCKOBUS
npoun Ha uenus noptdenn. Mo OTHOWeEHWe Ha MpaBunaTa 3a YnpaB/ieHWe Ha pUcKa Ha
HaLMOHANHWUTE UHBECTMUMOHHM (POHAOBE M M3UCKBAHMATA 3a NEpPUOANYHO YBEAOMSIBAaHe Ha
KoMmncuaTa ce npunarat yn. 40 n 41.

Yn. 190. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 22 ot 2015
r., B cuna ot 24.03.2015 r.; u3m., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.)
HauMoHanHOTO WMHBECTULMOHHO APYXXECTBO, CbOTBETHO YMpaBAsBALWOTO APYXECTBO WU
NMUETO, YMpaBfsBaWO anTepHaTUBHM WHBECTUUMOHHM (OHAOBE, KoraTo YynpaensiBa
HauuMoHaneH gorosopeH ¢hoHA, NpueMa npasuia OTHOCHO JIMYHUTE CAENKN Ha YNeHOBEeTe Ha
yNpaBUTENHNS N KOHTPOSIHNS OpraH Ha ApPY>XECTBOTO, HEFOBUTE CNYXWUTENU U BCUYKK APYTU
nuua, paboTeLm No AOroBOp 3a APYXXECTBOTO, U CBbp3aHUTe C TAX iMua, KOMTO rapaHTupar,
ye HAMa Aa 6baaT CKAKYBAHM JIMYHW CAENKW WK NMOAAbPXaHU MHBECTMUMKM OT Te3n Nnua,
Nno3BOMsIBalLM UM 3aedHO WM MOOTAENHO Aa YMNPaXHSBAT CbLECTBEHO BNMSIHUE BbpXY
€MUTEHT WM KouTo 6uxa aoBenuM A0 KOHMIMKT Ha WHTepecn, MM ca pe3yntaT Ha
3noynoTtpeba c MHdopMauusl, KoSTo ca nNpuaobunn BbB Bpb3Ka C NpodecMoHanHaTta cu
JAENHOCT MO CMUCBIA Ha 3aKOoHa 3a NpwuaraHe Ha MepKUTE CpeLly NnasapHUTEe 310ynoTpebu ¢
(PUHAHCOBM MHCTPYMEHTM.

Yn. 191. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pgon., 6p. 102 ot
2019 r.) (1) (Qon. - OB, 6p. 102 ot 2019 r.) HauMOHaNHUAT WHBECTUUMOHEH (OHA OT
3aTBOpPeH TWUMN pas3kpuBa MHQOpMauMs NO pega Ha rnaea wecra ,a" OT 3akoHa 3a
nybnMYHOTO npeanaraHe Ha UEeHHU KHWKa. MoavWHMAT (UHAHCOB OTYET Ce M3roTes
CbrNacHO U3NCKBaHUSATA Ha MeXxayHapoAHUTE CYETOBOAHM CTaHAAPTM.

(2) HaumoHanHUAT MHBECTUUMOHEH (POHA OT OTBOPEH TUMN € ANbXEeH Aa NpeacTaBs Ha
KOMMCUSITA 1 Ha obLecTBeHOCTTa:

1. (mon. - OB, 6p. 102 ot 2019 r.) oavTupaH roavweH (UHAHCOB OTYET W3rOTBEH
CbIMIAaCHO M3MCKBaHMATA Ha MexayHapoAHUTE CYETOBOAHW CTaHAapTu B Cpok 90 AgHu oT
3aBbPLUBAHETO Ha (PMHAHCOBaTa roamHa;

2. WecTMeceyeH oT4yeT, obxBallally NbpeuTe 6 Mecelia Ha MHaAHCOBaTa roamHa, B CpoK
30 AHM OT Kpas Ha OTYETHUS Nepuoa;

3. apyra nHdopMauums, onpegeneHa ¢ Hapeaba.

Yn. 192. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 16 ot 2022
r.) OpyrM W3MCKBaHMSI KbM AEMHOCTTa, CTPyKTypaTa Ha akTMBATE W MacuMBUTE Ha
HaUMOHANHUTE WHBECTULUMOHHM (DOHAOBE, HACOYEHM KbM 3aliuTa Ha WHTepecuTe Ha
WNHBECTUTOPUTE, KbM FOAULLHUTE U MEXANHHUTE (PUHAHCOBM OTYETU 3@ AEMHOCTTA U TSAXHOTO
pa3npoCcTpaHeHne, noAAbpPXaHETO WM CbXPaHSBAHETO HA OTYETHOCT, HaynMHa W peda 3a
OLEeHKa Ha aKTMBWUTE W MACMBUTE, OMOBECTSBAHETO Ha WHMOPMaums, CbAbPXAHWETO Ha
MapKeTMHroBuMTe  CbobLlEeHMsl, npaBwnata 3a JIMYHUTE  CAenku, npasBunata  3a
npeaoTBpaTsaBaHe Ha KOHMMKT Ha WHTepecu, nNpaswnata 3a YMpaBlieHMe Ha puUCKa,
npaBunaTa 3a OLEHKa Ha nopTdenna, CbAbPXaHWETO Ha AOroBOpPUTE C YMpaB/siBaLLOTO
APYXXeCTBO WAM C JIMUETO, YNpaBisiBalWO anTepHATUBHWM WHBECTMUMOHHM (OHAOBE, M C
Aeno3uTapsi, KakTo W M3UCKBAHMSA, CBbp3aHM C WU3YMCNSBAHETO M OMOBECTSABAHETO Ha
TakcuTe 3a MOCTUrHaATU pe3ynTaTu Mpu YNpaBfeHWMETO Ha HAUMOHANHUTE MHBECTULMOHHU
¢oHaoBe, ce onpeaensT ¢ Hapeaba.

Yn. 193. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) 3a HeypeaeHute
Cllyyanm 3a HauuvoHaneH MHBEeCTUUMOHeH (POHA OT 3aTBOpPeH TUMn ce npunaraT CbOTBETHO
pasnopeabute Ha rnaBu ocMa M eauHajeceTa OT 3akoHa 3a NybnnM4yHOTO npeanaraHe Ha
LIeHHW KHMXa.

(2) 3a HauMoHanHW WHBECTUUMOHHM (hOHAOBE, YNpaBisiBaHW OT nuvue, ynpasnsBallo
aNnTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, Ce npwuniaraT WU3MCKBAHMSATA 3a anTepHaTUBHU



MHBECTULMNOHHN CI)OH,CI,OBe, YCTaHOBEHU B A4/1 BTOPU OT Ta3M 4acCT, KOrato 1€ Ca no-CTporu
OT U3NCKBaHUATA CbIN1aCHO TO3U AsAn.

OAN BTOPU
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
YNPABJIEHUE HA ANTEPHATUBHUA NHBECTULIMOHHMU
®OHAOBE
FnaBa peBeTHapgeceTa
(Hosa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)

OCHOBHM NMOJIOXXEHUA

Yn. 194. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. n gon., 6p. 102
ot 2019 r.) (1) AnTepHaTMBeH WHBECTUUMOHEH OHA € npeanpusTue 3a KOMEKTUBHO
WMHBECTUPaHe, BK/IIOYMTENHO HEroBUM WMHBECTUUMOHHKM noadOHAOBE, KOETO e pas3fiyHO OT
KONEKTMBHA MHBECTULUMOHHA CXeMa, KOETO WHBeCTMpa CpeacTBa, KOUTO ce HabupaT oT
noeeye OT efHO NMLUe, B CbOTBETCTBUE C onpeaesieHa MHBECTUUMOHHa NoauMTuKa 1 B nonsa
Ha Te3n nuua, KaTo HabpaHuTe CpeacTBa Ce MHBECTUpAT M AOXOAHOCTTa Ce peanu3upa Ha
MpUHUMNA Ha pasnpefesneHne Ha pucka u AOXOAHOCTTa Mexay MHBECTUTOpUTE eAMHCTBEHO
cnopes [iena Ha UM3BbpLIeHUTe OT TAX MHBeCcTUumMM, 6e3 dopMmpaHe Ha WHBECTULMOHHM
nopTdeinnn Ha oTAENHUTE UHBECTUTOPM.

(2) 3a uenuTte Ha an. 1 ce npuema, 4ye cpeacTeata ce HabwpaT OT mnoBeye OT eaHo
nvue, ako:

1. npeanpuATUETO 3a KOMEKTUBHO MHBECTUPAHE He € OrpaHMYeHO OT HAUMOHANHOTO CH
3aKOHOAATENCTBO, YYpeauTeNIHUTe CU aKToBE W ApYyrM HOPMATMBHO WM OOrOBOPHO
yCTaHOBEHWN M3NCKBaHMA Aa Habupa cpeacTsa OT noBeye OT e4HO fMue, He3aBUCMMO OT TOBa
Janv peasHo uMa noseye OT eAnH UHBECTUTOP;

2. NpeanpusaTUETO 3@ KOMEKTUBHO WMHBECTMPaHe € OrpaHM4YeHO OT HAUMOHANHOTO CU
3aKOHOAATENICTBO, YYPEAUTENIHUTE CWU aKTOBE W ApyrM HOPMATMBHO WM  [OrOBOPHO
YCTAHOBEHWN WM3UCKBaHWS Aa Habupa cpeacTBa OT MnoBeye OT edHO vue, NMpu ycnosue 4ye
€IMHCTBEHUNAT MY MHBECTUTOP MHBECTUpA CpeacTBa, HabpaHu OT NoBeYe OT e4HO Nuue C uen
WMHBECTMPaAHETO UM B MOJ3a Ha Te3n nuua.

(3) 3a uenute Ha an. 1 ce npuema, 4ye NpeanpuATUETO 3a KOMEKTUBHO WHBECTMpaHe
nMa onpegeneHa MHBECTUUMOHHA MOMUTMKA, ako € CMa3eHOo MOHe edHO OT cnegHuTe
yCNoBUSi:

1. VMHBECTMUMOHHaTa MOMMTWKA € OnpefeneHa Hal-KbCHO KbM MOMEHTa, B KOMTO
NHBECTUUMSTA B NPeanpUaTUETO 3a KONEKTUBHO MHBECTUPAHE € HeoTTernsema, 6e3 Toea aa
BK/IOYBA MNOCNeABawo 06paTHO M3KyrnyBaHe WM ApYyro pasnopexaaHe C HarnpaseHaTa
NHBECTUUNS;

2. VWHBECTMUMOHHATa MONUTMKA € OnpedeneHa B Yy4ypeauTenHUTe akToBe Ha
NpeanpuaTUETO 3a KONMEKTUBHO WMHBECTMpPaHe WAM B APYr AOKYMEHT, KbM KOMTO Heros
yupeauTeneH akT npenpala;

3. nNpeanpuaTUETO 3a KOMIEKTUBHO WHBECTMPaHe WM YNpaBnsiBalloTo o nvue uma
3a4b/DKEHNe Ja CnasBa MHBECTUUMOHHATA MOAMTUKA M TOBa 3adb/DKEHVME MOANEXW Ha
NPVHYANTENHO U3Mb/IHEHWE OT CTPaHa Ha MHBECTUTOPUTE;

4. WHBECTMUMOHHATa MOMUTMKA YCTaHOBsIBA MpaBuia 3a WHBECTMPaHE, CbAbpiKallin
€4VH WK NMoBeYe OT CNeaHUTE KPUTEpUK:

d) VHBECTUPAHETO € OrpaHNYeHo A0 OnpeaeneHn KaTeropum akTuem U/unmn onpeaeneHu
KaTeropmv akTMBM Ca U3KJTIOYEHM OT AOMYCTUMUTE UHBECTULUN;

6) NHBECTUpAHETO e CbobpaseHo C onpeaeneHu cTpaTeruu;

B) UHBECTUPAHETO € OrpaHUYeHo A0 onpeaeneHn reorpadckm pernoHu;

) UHBECTUPAHETO e CbobpaseHo C onpeaeneHn orpaHnYeHus 3a IMBbPUIX;



/) VHBECTUPAHETO Ce U3BbpLUBA B CbOTBETCTBME C ONpeeneH rnepuos Ha AbpXaHe Ha
NHBECTUUNUTE, NN

€) VHBECTMPAHETO € MNOAYMHEHO Ha APYrnM OrpaHuyeHus C uen pasnpeeseHne Ha
pucka.

(4) (Hoea - B, 6p. 102 ot 2019 r.) AnTepHaTMBEH WHBECTULMOHEH (POHA MOXE Aa
N3non3ea B HaMMeEHOBaHMETO cu 0603HayeHneTo ,oHA Ha napuyHua nasap", ,eNn" wnm
Apyro o603HayeHve Ha 6bArapckM UM Ha 4y e3vK, KOeTo npeanonara, ve e dhoHa Ha
napv4Husl Nnasap, caMo ako OTroBapsl Ha n3anckBaHusaTa Ha PernamenT (EC) 2017/1131.

(5) (NpeaunwHa an. 4 - B, 6p. 102 ot 2019 r.) 3a onpeaensiHe Ha eAHO NpeanpusiTve
3a KONEKTUBHO MHBECTUPAHE KaTO anTepHaTMBEH MHBECTULUMOHEH GoHA e 6e3 3HayeHue:

1. nanu e OT OTBOPEH WM OT 3aTBOPEH TUM;

2. janu e OopraHusvMpaHo KaTo AOrosBopeH (PoHA, KaTo TPbCT, KaTo MHBECTULMOHHO
APY>XeCTBO UK B Apyra npasHa ¢opMma;

3. panu e pernctpupaHo, NNUEH3MPaHO UK MMa cedanuvile B AbpXXaBa YfleHKa uin B
TpeTa Abp>KaBa;

4. pann OCbLUECTBABAHETO Ha AEMHOCTTa My € NpeaMeT Ha PerucTpaumoHeH uaum
JIMLEH3NOHEH PEeXUM;

5. npaBHOOpraHn3aumnoHHaTa opMa Ha NMLETO, KOETO ro ynpasnssa.

(6) (MpeanwHa an. 5 - OB, 6p. 102 ot 2019 r.) HaumoHanHWTE WHBECTULMOHHU
¢oHaoBe Mo AsSN NbpBM Ca anTepHaTMBHU MHBECTULIMOHHN DOHAOBE.

Yn. 195. (Hos - OB, 6p. 109 ot 2013 r., B cuna oT 20.12.2013 r.) (1) Nuue,
yrnpaBnsBallo anTepHaTUBHU MHBECTULUMOHHM (POHAOBE, MOXE Aa 6bae opuanyvecko nuue,
YMINTO OCHOBEH MpeAMET Ha AEMHOCT € YMNpaB/EHWETO Ha €4MH WK MoBeYe anTepHATUBHU
WMHBECTULUMOHHKN (poHAO0BE.

(2) I\vue, ynpaenssallo anTepHaTMBEH MHBECTMUMOHEH (DOHA, MoXe Aa bbae:

1. nvue, pas3nMYHO OT YMNpaBnsiBaHWS anTepHaTUBEH WHBECTULUMOHEH (OHA,
onpeaeneHo OT anTepPHATUBHUS MHBECTULMOHEH (DOHA MM OT NnLe, AEWCTBALLO OT HEroBO
nve;

2. anTepHATUBHUAT UHBECTMLMOHEH (DOHA, KOraTo npaBHOOPraHn3aumnoHHaTa My gopma
No3BOJIsSIBa TOBA W YNPaBUTENHUAT My OpraH He e Onpeaenna BbHLLUHO Nnue CbrnacHo T. 1.

(3) 3a n3BbpLUBaHE Ha AeMHOCT Mo an. 1 oT nmue cbe ceganuule B Penybnnka bbnrapus
Ce M3WCKBA M34aBaHe Ha JIMLEH3 3a W3BbPLIBAHE Ha AENMHOCT MO YyMpaBleHWe Ha
aNnTepHAaTUBHN WHBECTMUMOHHM (OHAOBE MNW perucTpaumsi Npu YyCnoBusiTa Ha [nasa
AsajeceTa.

(4) 3a n3BbpLIBaHE Ha AENHOCT MO an. 1 OT /mue CbC cepanuule B TPeETa AbpXKaBa, 3a
koeto Penybnuka Bbnrapus e pedepeHTHa AbpXaBa YfeHKa, KAKTO WM 3a npeasiaraHe oT
TakoBa /MUEe Ha YMpaBisiBaHW OT HEro anTepHaTUBHM WHBECTUUMOHHW (OHAOBE Ha
TEpPUTOPUATA Ha AbPXXaBW YIEHKM Ce U3MCKBA M34aBaHe Ha NMUEH3 Npu YCIoBMSATa Ha rnasa
ABageceta, pasgen III.

Yn. 196. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 21 ot 2021
r.) To3u gsan He ce npunara 3a:

1. XongnHroBuTe ApYyXecTBa;

2. HCTUTYyumMmTe 3a npodecnoHanHO MEHCMOHHO OCUrypsiBaHe, Cb3AadeHU CbriacHo
n3nckBaHusiTa Ha Aupektnea 2003/41/EQO Ha EBponeickusi napnaMeHT M Ha CbBeTa OT 3
toHn 2003 r. OTHOCHO AEWMHOCTUTE M HaA30pa Ha MHCTUTYUMMTE 3a nNpodecnoHanHo
NMEHCMOHHO OCUrypsiBaHe, HapuyaHa no-HaTaTbk ,AdupektnBa 2003/41/EQ", KkakTOo M
ynpaBnsiBalmTe rm CTPYKTYpU W ynpaBnsBaluTe BOXEHUATa Nvua, Npu ycnoBue 4e He
ynpasnsiBaT anTepHaTUBHU MHBECTULMOHHM (POHAOBE;

3. EBponenckata ueHTpanHa 6aHka, EBponeickaTa WHBECTMUMOHHa 6aHka,
EBponeiickns MHBECTULMOHEH (hOHA, EBPONENCKUTE (DMHAHCOBM MHCTUTYLUMWU 33 pa3BUTHE U
[BYCTpaHHWTe 6aHKM 3a pa3sutue, CBeToBHaTa H6aHka, MexayHapoaHus BanyTeH doHA U



APYTN HaAHAUMOHANHM MHCTUTYLMNU U MeXAYHapOAHW OpraHv3auum, Korato ynpasnssat
aNnTepPHATUBHW MHBECTUUMOHHM (DOHAOBE, OCHLLECTBSBALLM AENHOCT B 0OLLECTBEH UHTEPEC;

4. HaUMOHANMHUTE LeHTpanHn 6aHKku;

5. ueHTpanHuTe, perMoHarHUTE W MEeCTHUTE OpraHW Ha W3MbJHWTENHaTa BRacT U
opraHuTe WM APYrM MHCTUTYUMM, KOUTO YynpasnsiBaT ¢oHAoBe 3a (MHAHCMpaHe Ha
cUCTEeMUTE 3a CouManHa CUrypPHOCT M HA MEHCMOHHUTE CUCTEMU;

6. CXeMUTE 3a yyacTue Ha CYXXUTENM MW CMEeCTOBHUTE CXEMU Ha CY>XUTENW;

7. (n3m. - 1B, 6p. 21 ot 2021 r.) ApyxecTBaTa CbC CrneunasnHa UHBECTULMOHHA Len U
ApY>XeCcTBaTa 3a CeKopuTM3aums No 3akoHa 3a Apy)KecTBaTa CbC CneunanHa MHBECTULMOHHA
Lien u 3a ApyxecTsaTa 3a CeKiopuTu3aums;

8. nvuara, ynpaensBaliM anTepHaTUBHN MHBECTULMOHHN (DOHAOBE, YNUTO €ANHCTBEHU
WMHBECTUTOPU Ca Te, TEXHWUTE APYXEeCTBa MaWKu, AbLUEPHUTE WM ApYXeCTBa WM Apyru
AbLUEPHN APY>XEeCTBa Ha Apy)XecTBaTa Maviku, Npy YCIIOBME Y€ HMKOM OT TE3M MHBECTUTOPU
He e anTepHaTUBEH MHBECTULIMOHEH (POHA.

FnaBa oBageceTa
(HoBa - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
M3UCKBAHUSA 3A U3BDBPLUBAHE HA AIEMHOCT OT JIULIE,
YNPABNABALLO ANTEPHATUBHUA NHBECTULIMOHHU ®OHAOBE
Paspenl
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

06K nonoxxeHus

Yn. 197. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 ot 2016
r.; gon., 6p. 27 ot 2018 r.; u3M. u gon., 6p. 102 ot 2019 r.; u3mM., 6p. 25 ot 2022 r., B cMna
oT 29.03.2022 r.; u3Mm., 6p. 70 ot 2024 r., B cMna OT AaTaTta, onpeaeneHa B PelueHne Ha
CbBeTa Ha EBponelickmst Cbio3 3a NPUEMAHETO Ha €BPOTO OT Penybnunka Bbnrapusi, Npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbl03, npueT B cboTBeTcTBMe C Yn. 140, naparpad 3 ot APEC) (1) Jiue cbC cepanuiie B
Penybnvka bbnrapusi, KOETO NPSKO MW HEMPSKO ynpaBnsiBa anTepHaTUBHU MHBECTULIMOHHM
(oHaoBe, TpsibBa Aa nMpuTexaBa JIMLEH3 33 M3BbpPLIBAaHE Ha AEWHOCT MO ynpaBleHUE Ha
anTepHaTMBHN WHBECTUUMOHHM (OHAOBE, u3dadeH npu ycnosBuata Ha pasgen II, ako
ynpaBfsBa MNpsiKO WM HENPSKO anTepHAaTMBHU WHBECTULMOHHU (DOHAOBE, CTOMHOCTTA Ha
YMUTO aKTUBW, onpeaeneHa B cvoTBeTcTBMe € [enervpaH pernameHT (EC) N2 231/2013 Ha
Komucusita ot 19 pekemBpn 2012 r. 3a ponbnBaHe Ha [upektuBa 2011/61/EC Ha
EBponeickns napnameHT M Ha CbBeTa MO OTHOLWEHME Ha ocBOBOXAaBaHWSTa, obwmTe
yCNnoBuSl BbB Bpb3ka C AEMHOCTTa, AENO3MTapuTe, NMBbpUAXKaA, NMPO3payHOCTTa M Haa3opa
(OB, L 83/1 ot 22 mapt 2013 r.), HapuyaH no-HaTaTbk ,[enernpaH pernameHT (EC)
231/2013", B CbBKYMHOCT HaAXBbPnS:

1. (v3m. - 1B, 6p. 70 oT 2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cbio3 3a MpUEMAHETO Ha €BpOTO OT Penybnuka Bbnrapus, npueto B
cboTBeTCTBME C yun. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbl03, MpueT B cboTBeTcTBMe C uyn. 140, naparpad 3 ot APEC) 100 000 000 espo,
BKJTIOMUTENHO aKTUBM, NpuaobuTn Ypes n3nonssBaHe Ha MMBLPUOX;

2. (v3m. - OB, 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHune Ha CbBeTa
Ha EBponeickus Cblo3 3a nNpueMaHeTo Ha €eBpoTo oT Penybnuka Bwnrapusi, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbl03, NpUeT B cboTBeTCTBUE C Y. 140, naparpad 3 ot APEC) 500 000 000 eBpo, koraTo
noptdennute ce CbCTOAT OT aNTEPHATUBHWU MHBECTULMOHHU (POHAOBE, KOUTO HE M3MoN3BaT
NIMBLPUIXK U MPU KOUTO NPaBOTO Ha 0b6paTHO M3KynyBaHe He MoXe Aa 6bae ynpa)kHeHO 3a
nepuoa 5 roavHM OT pAaTtaTa Ha MbpBOHAaYanHaTa WMHBECTUMUMS BbB BCEKU OT Te3n
aNnTepHaTUBHWU MHBECTUUMOHHM (hOHAOBE.



(2) Henpsiko ynpasneHue no cMUCbfa Ha an. 1 e ynpasneHune upes ApyXXecTBo, C KOETO
NMLETO, YNpaBfsBallo anTepHaTMBHUM MHBECTULMOHHM (POHAOBE, € CBbp3aHO 4ype3 06Lo
yrnpaB/fieHne, KOHTPONMPAHO OT JIMUETO, YNpaBnsBawo anTepHAaTUBHW WHBECTULMOHHM
doHAoBE, WM Ype3 ApPYXEeCTBO, B KOETO TOBA JiMLE MpUTEXaBa CbLUECTBEHO MPSKO WU
Henpsiko yyacTtue.

(3) Nlnue oOT TpeTa AbpXaBa, KOETO YynpaensBa anTepHaTUBHU WHBECTULMOHHM
doHaoBe n/unu npeanara Ha TepuTopusTa Ha EBponenckusi Cbio3 ynpaBnsiBaHW OT Hero
anTepHaTMBHN MHBECTUUMOHHKM (oHAoBE M 3a KoeTo Penybnuka bBbnrapusi e pedepeHTHa
AbpXXaBa, cneaga Aa npuTexasa NMUEH3, U3afeH npu ycriosusaTa Ha pasgen III.

(4) Nvue, KOETO NpsSKO WAM HENpPSKO CbrMacHO an. 2 yrnpasnssa anTepHaTUBHM
WMHBECTUUMOHHN (POHAOBE, YMUTO AKTUBW He HAAXBbPNAT yCTaHoBeHWTe B an. 1 nparose,
cneasa fa 6bae perncTpypaHo npu ycnosusita Ha pasgen IV.

(5) 'lnue no an. 1 Moxe ga 6bae caMO aKUMOHEPHO APYXeCTBO C 6e3HanMyHu akumu,
BCSKa fAaBalla NpaBO Ha eAuH rnac. YnpaefieHMETO Ha JIMUETO MO M3peyeHue MbpBo ce
OCbLUECTBABA MO CeAanuLLETO My.

(6) Jlvnue, KOeTO He npuTexasBa J/MUEH3 3a YhnpaBleHMe Ha anTepHaTUBHM
WMHBECTULUMOHHN CXEMW U He € PerMcTpyvpaHo KaTo TakoBa /MLUEe, He MOXe [a U3Mon3Ba B
CBOETO HaUMEHOBaHWE, PeKaMHa WK Apyra AEMHOCT AYMW Ha 6bArapcku WAM Ha uyxa
€3MK, O3HayaBaliM W3BbPLUBAHE HA [JEUCTBMS MO YNpaB/EHWE Ha anTepHaTUBHU
WMHBECTULUMOHHKN (poHAO0BE.

(7) M3m. - OB, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) WHBECTULMOHHM
nocpeaHuun, nnueH3npanHn cbrnacHo AunpektuBa 2004/39/EO Ha EBponenckusi napnaMeHT u
Ha CobBeta oT 21 anpun 2004 r. OTHOCHO Ma3apute Ha (UHAHCOBM WMHCTPYMEHTW, 3a
n3meHeHne Ha Aupektmen 85/611/EMO n 93/6/ENO Ha CbeeTa u Aupektnea 2000/12/EO Ha
EBponelickna napnameHT 1 Ha CbBeTa M 3a OTMsHa Ha AupektnBa 93/22/ENO Ha CobBeTa,
HapuyaHa no-HataTek ,[dupektuea 2004/39/EQ", n KpeauTHU WHCTUTYLUMK, NULEH3MPAHK
cbrnacHo AvpekTuea 2013/36/EC Ha EBponeiickus napnaMeHT n Ha CbBeTa oT 26 toHn 2013
. OTHOCHO AOCTbMNa A0 OCbLECTBABAHETO HA AEMHOCT OT KPEAUTHUTE MHCTUTYLIMU U OTHOCHO
NpyaeHUManHua Haas3op BbpXy KpeauTHUTE WMHCTUTYUMW, 3@ U3MeHeHue Ha [upekTusa
2002/87/EO n 3a oTMsiHa Ha aupektusm 2006/48/EO n 2006/49/EO (OB, L 176/338 ot 27
toHn 2013 r.), HapuyaHa no-HaTaTbK ,[dupektmBa 2013/36/EC", moraT ga npefnoctaBaT
WHBECTUUMOHHN YCyrM Ha anTepHAaTMBHW WHBECTULUMOHHM (OHAOBE Bb3 OCHOBA Ha
n3gageHnTe MM nuueH3n. Jluuata no u3pedeHne MbpBO MoraT Aa npeanarat akumm wm
AanoBe OT  anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, MNpU YCNOBME 4Ye ca CnaseHu
N3MCKBaHUSATA Ha TO3W As.

(8) (Hoea - B, 6p. 42 ot 2016 r.) JluuaTta, KOMTO ynpasnsiBaT (JOHAOBE 3a PUCKOB
Kanutan wnM ¢doHAOBE 3a COUMAnHO NpeanpueMadectBo M XXKenasT Aa  M3non3sat
o603HayveHneTo EUVECA wnu cboTBeTHO EUSEF 3a ynpaBnsiBaHuM OT TAX anTepHaTUBHU
MHBECTULMOHHN CXEMM, OCbLUECTBSIBAT AEMHOCTTa MpW Cna3BaHE WM3MCKBAHMSTA Ha TO3M
3akoH M Ha PernamenTt (EC) NQ 345/2013 Ha EBponelickua napnameHT u Ha CbBeta oT 17
anpun 2013 r. oTHOCHO eBponeickuTe (oHaoBe 3a puckoB kanutan (OB, L 115/1 ot 25
anpvn 2013 r.), Hapu4yaH no-HaTtaTbk ,PernameHT (EC) N2 345/2013" n Ha PernameHT (EC)
N2 346/2013 Ha EBponelickns napnameHT u Ha CobBeta ot 17 anpun 2013 r. OTHOCHO
eBponenckuTe dhoHaoBe 3a coumanHo npeanpuemadectso (OB, L 115/18 ot 25 anpun 2013
r.), Hapn4yaH no-HaTtaTbk ,PernameHT (EC) N2 346/2013".

(9) (Hosa - B, 6p. 42 o1 2016 r.; n3M., 6p. 102 ot 2019 r.) Jlnuyata no an. 8 cnaseaTt
npoueaypuTe 3a peructpaumnst OT KOMMcUsTa cbrnacHo yn. 14 n 14a ot PernamenTt (EC) N2
345/2013, cboTBeTHO 4n. 15 1 15a ot PernameHT (EC) N2 346/2013.

(10) (HoBa - OB, 6p. 42 ot 2016 r.) JlnuaTta, KOoUTO ynpaensiBaT (oOHAOBETE 3a
Ab/ITOCPOYHM MHBECTULIMK, OCbLUECTBABAT AEMHOCTTA CM MpWU CNasBaHE W3MCKBaHMATA Ha
TO3M 3akoH M Ha PernameHT (EC) 2015/760 Ha EBponeickmns napnameHT u Ha CbBeTa oT 29



anpun 2015 r. oTHocHo EBponelickn doHaoBe 3a AbarocpoyHn nHeectuumm (OB, L 123/98
ot 19 mai 2015 r.), HapuyaH no-HaTaTbk ,PernamenT (EC) 2015/760".

(11) (Hoea - OB, 6p. 102 ot 2019 r.) JlnuaTta, KOUTO ynpaBnsiBaT anTEPHATUBHMU
WNHBECTULUMOHHN (DOHAOBE, M3MNON3BaliM B HAaMMEHOBaHWETO cu 0603HaveHueTo ,oHA Ha
napuyHusa nasap”, ,®MNN" man apyro ob6o3HayeHne Ha 6bLArapCKM UK Ha YyXa e3UK, KOeTo
npeanonara, 4Ye ca (OHAOBE Ha Mapu4HMSA Masap, OCbLLECTBSIBAT AEWHOCTTAa CUM NpU
CrasBaHe Ha M3MCKBaHMATA Ha TO3M 3aKoH U Ha PernameHT (EC) 2017/1131.

(12) (Hosa - B, 6p. 42 ot 2016 r.; npeauwHa an. 11, 6p. 102 ot 2019 r.) Jlvuata no
an. 10 nonyyaBaT pa3pelleHne 3a U3BbPLUBaHE Ha AEMHOCT OT KOMUCMSITA MpW Crna3BaHe
M3NCKBaHUSATa Ha un. 5 n 6 ot PernameHT (EC) 2015/760.

(13) (HoBa - B, 6p. 42 ot 2016 r.; npeauwHa an. 12, 6p. 102 ot 2019 r.) BnnceaHeTo
Ha nvuaTta no an. 8 n 10 B peructbpa no uyn. 30, an. 1 oT 3akoHa 3a Komucusita 3a
¢dmHaHCOB HaA30p ce M3BbpLBA MO ped, onpeaeneH ¢ Hapeaba.

(14) (Hosa - B, 6p. 27 ot 2018 r.; npeavwHa an. 13, 6p. 102 ot 2019 r.) Jluue cbC
cefanvue B Penybnuka Bbbnrapusi, KOETO NPSiKO WM HENPSIKO YNpaBfsiBa anTepHaTUBHU
WNHBECTULUMOHHN (DOHAOBE WM APYro nNpeanpusTMe 3a KOMEKTUBHO WHBECTWpaHe, B T.u.
¢doHOOBE 3a pUCKOB KanuTasn, 3a COoUManHO npeanpuemMadectBo MAM 3a AbArOCPOYHM
WMHBECTULMKN, MPUTEXABALLO JIMLEH3 33 M3BbpLUBAHE Ha [AEWHOCT MO YMNpaBfieHWE Ha
anTepHaTUMBHN MHBECTUUMOHHWM (DOHAOBE, M3aaaeH Npu ycnosuaTa Ha pasgen II Ha rnaea
[iBajeceTa, CbOTBETHO PerucTpupaHo npu ycrnosusita Ha pasgen IV Ha rnaBa ABajeceTa,
BNUCBa BCceku ynpasnsasaH ¢oHA B pernctbp BYJICTAT.

Yn. 198. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 85
ot 2023 r., B cuna ot 10.10.2023 r.) (Z) JInuenssT no yn. 197, an. 1 BkAYBa NpaBoTo 3a
M3BbPLUBAHE Ha CNEeAHUTE AEMHOCTM MO YMpaBNEHME HA ANTEPHATMBHU WMHBECTULMOHHM
¢onHaose:

1. ynpaBneHue Ha noptdenn;

2. ynpasrieHve Ha pucka.

(2) NvueH3bT nNo an. 1 MoXe Ada BKOUBA W CNegHUTE AOMbAHUTENHU (YHKUMK B
CllyyauTe Ha KOMEKTUBHO YrpaB/ieHne Ha anTepHaTUBHU MHBECTULMOHHKN (DOHAOBE:

1. aAMMHUCTPATUBHM YHKUMM: MpPaBHM WM CYETOBOAHM YCIYrM BbB Bpb3Ka C
yrnpasneHneTo Ha ¢hoHAOBETE, OTFOBOPUM HAa UCKaHUS 3a MHMOpMauMs OT MHBECTUTOPUTE,
oueHka Ha nopTdenna Wu onpefensiHe CTOMHOCTTa Ha [AS/I0BETE WM aKuMuTe Ha
ynpaBnsiBaHuTe )oHAO0BE, KOHTPO/ 3a Crna3BaHe Ha HOPMATUBHUTE M3UCKBaHUSI, BOAEHE Ha
KHUraTa Ha npuTexaTtenure Ha AS0BETe WM akuuuTe B CllydauTe Ha yrpaB/ieHue Ha
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE C MPOMU3X0A OT Apyra AbpXXasa, pa3snpeaeneHne Ha
AVMBUAEHTM 1 Apyrv NnallaHus, n3gaBaHe n 0bpaTHO M3KyMyBaHE Ha ASNOBETE UM akuuuTe,
U3Mb/IHEHME Ha AOrOBOPU, BOAEHE HA OTYETHOCT;

2. MapKeTUHroBu YC/yrM BbB Bpb3Ka C ASI0OBETE WM aKUMUTE Ha YynpasnsiBaHUTE
anTepHaTUBHN UHBECTUMLMOHHM (POHAOBE;

3. 0e/iHOCTV BbB BPb3Ka C aKTMBUTE Ha yrnpaB/isiBaHUTE anTepHAaTUBHU UHBECTULIMOHHM
¢oHOOBE CbrNacHO BbL3/NIOXKEHOTO YynpaBfeHue: YyhpaBleHue Ha MWHMPaCTpyKTypa,
yrnpaBfieHne Ha HeABMXXUMM WUMOTK, KOHCyNTauMum OTHOCHO KanuTanoBaTa CTpPYyKTypa,
npoMuLIeHaTa CTpaTerns u CBbp3aHUTE C TOBA BbMPOCK, KOHCYNTaUUNM MU YCNyry, CBbpP3aHu
CbC CIMBaHUS N NOKYMKa Ha NPeAnpuaTUs, KakTo 1 Apyrn YCNyru, CBbp3aHu C ynpasBieHUeTo
Ha anTepHaTMBHUTE MHBECTULMOHHM (DOHAOBE M APYXECTBaTa M APYruTe akTUBWU, B KOUTO
ynpasnsiBaHuTe poHAOBE MHBECTMPAT.

(3) (Qon. - AOB,6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) AntepHaTuMBeH
MHBECTULUMOHEH ¢oHA no un. 195, an. 2, T. 2 He MOXe Ja M3BbplIBa Apyra AENHOCT,
pasnnyHa OT AEMHOCTTA, 3a KOATO € MOSy4Yn IMLEH3 Mo an. 1 u 2 uam ot AeMHOCTTa Mo an.
6.

(4) Nnue, KOeTo ynpasnsBa anTepHaTUBHU UHBECTULMOHHN (HOHAOBE CbriacHo yn. 195,
an. 2, T. 1, MoXe Aa M3BbpLUIBA AEAHOCT MO YMpaBfeHWe Ha AEMHOCTTa Ha KOMEKTUBHM



MHBECTULIMOHHM CXEMM Bb3 OCHOBA Ha JIMUEH3 3@ M3BbpLIBaHE Ha AENHOCT KaTo
yNpaBnsBaLlo APYXECTBO CbracHO As BTOPU.

(5) B nuueHsa no an. 1 Ha nuue cbC cepanuwe B Penybnuka bBbarapus, KoeTo
yrnpaBsnsiBa anTepHaTUBHU MHBECTUUMOHHN (POHAOBE CbrnacHo yn. 195, an. 2, 1. 1, Moxe aa
6bae BK/OYEHO M U3BBLPLLBAHETO HA €AHa UK noBeye AOMbHUTENHU YCIYTun:

1. ynpaBneHne B CbOTBETCTBME CbC CK/IOYEH [AOrOBOP C KAMEHTa Ha nopTdenn,
BK/IOYBALL, (PUHAHCOBU MHCTPYMEHTH, MO COBCTBEHA MpeLeHKa;

2. UHBECTMUMOHHN KOHCYNTaUMM OTHOCHO (PUHAHCOBWU MHCTPYMEHTY;

3. CbXpaHeHue M aMVHUCTPUPAHE Ha akuun 1 ASN10BE Ha NPeanpusaTUS 3@ KONEKTUBHO
NHBECTUPaHe;

4. NnpyeMaHe 1 npefaBaHe Ha HapeXAaHus BbB Bpb3Ka C eauH Uin noseye (puHaHCOBK
NHCTPYMEHTH.

(6) (Hoea - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Jlnue, KOeTo ynpaenssa
aNnTepHaTUBHN WHBECTMUMOHHM (POHAOBE, MONYy4YMnIo nuueH3 no 4vn. 197, an. 1, moxe aa
M3BbPLIBA AEMHOCT KaTo AocTaBuMk Ha MMEMM no un. 6, naparpad 1, 6ykea ,e" oT
PernameHT (EC) 2019/1238 npu cna3BaHe Ha M3MCKBAHWSTA Ha CblUMS pernameHT, rna.a
AsageceT M ocMa ,a" oT Koagekca 3a couvanHo OocurypsiBaHe, TO3M 3aKOH M aKTOBETE MO
NpuIaraHeTo uM.

(7) (Hosa - B, 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) KomucmsaTa B3eMa pelueHue
3a perucrpauma unuM 3a OTMAHa Ha peructpauma Ha [EMMN, cb3papgeH oT nuue, KOoeTo
ynpaBnsiea anTepHaTUBHU MHBECTULUMOHHU (POHAOBE, NOSYYMo nuueHs no 4vn. 197, an. 1,
no peaa Ha PernameHT (EC) 2019/1238 no npeasnioxeHne Ha 3aMeCTHUK-NpeaceaaTens.

(8) (NpeanwHa an. 6, gon. - AB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Jivue,
KOETO yrnpasfsiBa anTepHaTMBHU MHBECTULMOHHM (hOHAOBE CbrnacHo yn. 195, an. 2, 1. 1, He
MOXe [a M3BbpLUBA Apyra AEVHOCT, pa3/iMyHa OT AEWHOCTTa, 3@ KOSITO € MOMy4Yun NMUEH3
cbrnacHo an. 1, 2, 4 u 5 unm ot aerHocTTa no an. 6.

(9) (NpeanwHa an. 7 - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) He moxe Aa
6bae u3ganaeH NyueHs, BKIKYBALY CaMO efiHa OT ycyruTe no an. 1, KakTo v NnuLeH3 caMmo 3a
ycnyrv no an. 2 u/wnm an. 5, 6e3 ga Bko4uBa ycnyrute no an. 1. JIMueHs, KoWTo BKIHOYBA
ycnyru no an. 5, He Moxe aa 6bae M3gaaeH camo 3a egHa UK noeede oT YyCNyruTe no 1. 2 -
4, 6e3 ga BkaYBa ycnyrmte no T. 1.

(10) (NpegnwHa an. 8 - AB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) U3papeHuaT
NMLIEH3 UMa AENCTBME 3@ BCUYKM ObPXKABU USIEHKM.

Yn. 199. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 34 ot 2015
r.; uam., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m. n gon., 6p. 25 ot 2022 r., B cnna
oT 29.03.2022 r.; u3m., 6p. 70 ot 2024 r., B cuna OT AdaTaTa, onpedeneHa B PelweHne Ha
CbBeTa Ha EBponelickmst Cbio3 3a MPUEMAHETO Ha €BPOTO OT Peny6nuka Bbnrapusi, npueto B
cboTBeTCTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbl03, NpueT B cboTBeTcTBME C Y. 140, naparpad 3 ot APEC) (1) (M3m. - OB, 6p. 70 ot
2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHne Ha CbBeTa Ha EBponeinickusi cbio3 3a
npueMaHeTo Ha eBpoTO OT Penybnuka bbnrapusi, nNpueTto B CbOTBETCTBME C uyn. 140,
naparpad 2 ot A®EC, u PernameHT Ha CbBeTa Ha EBponenckms cCbio3, NpueT B
cboTBeTcTBME C un. 140, naparpad 3 ot APEC) ANTepHaTUBHUSAT UHBECTULMOHEH (POHZ NO
yn. 195, an. 2, 1. 2 TpsbBa Aa pasnonara C HavaneH kanurtan, He no-manbk ot 300 000
€BpoO.

(2) (Qon. - OB, 6p. 34 ot 2015 r.; gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.;
usm., 6p. 70 ot 2024 r., B cuna OT pAartata, onpegeneHa B PelweHne Ha CbBeTa Ha
EBponeiicknsa Cblo3 3a NpueMaHeTo Ha eBpoTO OT Penybnuka bBbnrapus, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponeickusi
Cblo3, NpuUeT B cboTBeTCTBME C Yn. 140, naparpad 3 ot APEC) Jlnue, koeTo ynpasnsisa
aNnTepHaTUBHW WHBECTUUMOHHM GoHAoBE CbrnacHo 4yn. 195, an. 2, 7. 1, Tps6bea Aa
pa3nosnara C HayaneH kanuTtan, He no-manbk ot 125 000 eBpo. HavanHuaT kanutan no



n3peyeHne MbpBO € B CbLOTBETCTBME C uyn. 9, nmaparpad 1, nogTouka ,i", npeanoxeHue
nbpBo OT PernameHT (EC) 2019/2033 n ce CbCTOM OT €AuH WM MOBEYE OT E€/IEMEHTUTE,
noco4venn B un. 26, naparpad 1, 6ykeun ,,a" - 4" ot PernameHt (EC) N2 575/2013.

(3) (U3m. - OB, 6p. 70 ot 2024 r., B cMna OT AaTtaTta, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cbio3 3a MpPUEMAHETO Ha €BpOTO OT Penybnuka Bwnrapus, npueto B
cboTtBeTcTBME C un. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponenckusi
Cblo3, MNpueT B cboTBeTcTBME C un. 140, naparpad 3 ot ADEC) Ako nuueTto, KOeTo
yrnpaBnsiBa anTepHaTMBHM  WMHBECTUUMOHHM  (oHAOBE, YynpaBnsBa [AEMHOCTTa Ha
anTepHaTUBHU UHBECTULUMOHHM (POHAOBE, YNNTO aKTUBM B CbBKYMNHOCT HaaxeBbpnaT 250 000
000 eBpo, TO TpsibBa Aa yBenuun pa3mepa Ha COBCTBEHMS KanuTan C He no-Manko oT 0,02
Ha CTO OT CyMaTa, sIBsiBalla Ce pa3fMKaTa Mexay CTOMHOCTTa Ha akTuBuTe no 6anaHca Ha
ynpasnsasaHuTe ¢oHaose 1 250 000 000 eBpo. M3nckBaHETO NO M3peveHne MbPBO MOXe Aa
He 6bae cnaseHo 3a Ao 50 Ha CTO OT AONMbAHWUTENHUA COOCTBEH KanuTas, ako 3a cblyaTa
CyMa NMUeTo Non3Ba rapaHums, NpeaocTaBeHa OT KpeauTHa MHCTUTYLUMS UK 3acTpaxoBaTen
CbC Ceflanviie B AbpXXaBa YSIeHKa uan B TpeTa AbpXXaBa, B KOSTO NPUIOXKUMUTE NpaBuia ca
PaBHOCTOVHW Ha npaBwWnaTta CbrnacHoO NpaBoTO Ha EBponenckusi cbio3. U3nckBaHETO NoO
n3peyeHne NbpBo Ce nNpunara Ao AoCTUraHe Ha cobcteeHuns kanutan Ha 10 000 000 espo.

(4) MNpun n3uncnseaHe oblaTta CTOMHOCT Ha aKTUBMTE Ha YNpaBNsSiBAHUTE anTepHATUBHM
WMHBECTUUMOHHN oHAOBE MO an. 3 He ce BKYBaT aKTUBWUTE, KOUTO JIMLETO, KOETO
yrnpaBnsiea anTepHaTUBHU MHBECTULMOHHM (POHAOBE, YNpaBnsiBa Nno aenerauus.

(5) He no-manko oT 25 Ha cTo OT kanutana no an. 1 Tpsbea Aa 6bae HanuueH npu
noAaBaHe Ha 3asiB/IEHVMETO 3a M3AaBaHe Ha JIMLEH3 3a M3BbPLUBAHE Ha AEMHOCT KaTo /mue,
yNpaBnsiBalo anTepHaTMBHU WMHBECTMUMOHHM (DOHAOBE, @ OCTaHanata 4yacT - B 14-AHeBeH
CPOK OT MOJSly4YaBaHe Ha MUCMEHO yBeAOMMIEHME OT KOMUCUATA, Ye We u3gaae NuueHs cneg
[I0Ka3BaHe HaNM4MeTo Ha MbJIHMSA pa3Mep Ha Kanutana.

(6) (Jon. - OB, 6p. 34 ot 2015 r.; u3mM., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.)
Jlnueto, KoeTo ynpaensBa anTepHAaTUBHU MHBECTULUMOHHM (DOHAOBE, € ATLXHO MO BCSKO
BpeMe Aa noaabpka COBCTBEH KanwTas, NpeBULWABALL UM paBeH Ha CTOMHOCTTa no an. 1, 2
nnn 3. CobCcTBeH KanuTan no u3pedyeHne NbpBO € KanuTan No CMUCbAa Ha Yn. 9, naparpad
1, noarouka ,i" ot PernameHT (EC) 2019/2033.

(7) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; usMm., 6p. 25 ot 2022 1., B
cuna ot 29.03.2022 r.) HezaBMCMMO OT M3UCKBAHETO Ha an. 6 COBCTBEHMAT KanuTan Ha
NIMLETO, KOETO yNpaBnsiBa anTepHATUBHN MHBECTMLUMOHHK (hOHAOBE, TpsibBa NoO BCSKO BpeMe
Ja 6bae B pasMep, He Mo-ManbK OT CyMmaTa, u3snckeaHa B 4un. 13 ot PernameHTt (EC)
2019/2033.

(8) N3nckeBaHusiTa Ha an. 1 - 7 He ce npwnaraT 3a nuMua, KOUTO Yyrnpaensisat
anTepHaTUBHN MHBECTULUMOHHN (DOHAOBE M €QHOBPEMEHHO C TOBA MpuUTeXasaT NMLEH3 3a
M3BbPLLIBAHE Ha AEMHOCT KaTo ynpaBnsiBally ApY>XeCTBa.

(9) HezaBncMMO OT M3MCKBaHMSTA Ha an. 1 - 8 nuuaTta, ynpaBnsBalyn anTepHaTUBHU
NHBECTUUMOHHU (DOHAO0BE, BKIKOUUTENHO aNTEPHATUBHUTE MHBECTULMOHHU (DOHAOBE, YMETO
yrnpaBfeHne He e Bb3/IOXKEHO Ha Pas/IMyHO OT TaX nvue, Tpssbea Aa OTroBapsT M Ha eaHo OT
CNegHuTe M3MCKBaHWS NpU CbOTBETHOTO NpunaraHe Ha [enernpaH pernameHT (EC) N9
231/2013:

1. na pasnonaraTt C AONb/HUTENEH COBCTBEH KanuTan B pa3Mep, KOWTO € JOCTaTbYeH 3a
MOKpMBaHe Ha PUCKOBE OT peanu3npaHe Ha OTrOBOPHOCT BCNEACTBME Ha npodecroHanHa
HebpeXXHOCT;

2. Ja uMaT 3acTpaxoBka 3a npodecMoHasnHa OTrOBOPHOCT 3@ OTrOBOPHOCT BC/eACTBUE
Ha npodecnoHanHa HebpeXXHOCT, CbobpaseHa C NOKPUTUTE PUCKOBE.

(10) CobCTBeHMST KanuMTan Ha MUETO, KOeTO YyhpaensBa  anTepHaTUMBHM
WMHBECTUUMOHHKU (DOHAO0BE, A0 pa3Mepa, HeobxoamM 3a NoKpMBaHE M3MCKBaHWSATA Ha an. 1 -
9, Moxe fda 6bae MHBEeCTMpaH CcaMo B SIMKBUMAHW aKTUBMW, AOMbIHUTENHUTE U3UCKBAHWUS KbM



KOWUTO ce onpeaenaT ¢ Hapeaba. MHBecTMpaHeTo Ha cobCTBeHMs KanuTan no uspeyeHune
MbpPBO He MOoXe Aa 6bae CbC cnekynaTuBHa Len.

(11) NnueTo, ynpasBnsiBallO anTepHaTUBHW MHBECTULUMOHHM (DOHAOBE, € ASTbXHO Aa
OTroBapsi Ha KanuTasoBUTE M3WMCKBaHMSA M Aa NOAAbPXa MUHWMaNHW NIMKBUMAHW CPeacTBa,
onpeaeneHu ¢ Hapeaba.

(12) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Mpu HapywaBaHe Ha
M3MCKBAHMSATA 3@ KanuTanoBaTa afekBaTHOCT U JIMKBMAHOCTTA NIMLUETO, KOETO ynpasfssa
aNnTepHaTUBHN MHBECTUUMOHHN (POHAOBE, € ASTbXKHO [a YBeAOMW KOMUCUSITa B 7-AHEBeH
CPOK OT M3BbpLIBaHE HA HapyLeHMEeTO, KaTo MOCoYM MPUYMHUTE 3a HapyLeHWeTo u
NpeanoXun KOHKPETHU MEepKW, B pPe3ynTaT Ha KOWTO HapylleHWeTo Aa 6bae OTCTpaHeHO A0
eaVH Mecel, OT U3BbPLUBAHETO My.

Yn. 200. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jlnueto, KoeTo
ynpaB/siBa anTepHaTMBHN MHBECTULIMOHHM (POHAOBE, CE ynpaBnsBa OT Hal-Masiko ABe fmua.
3a uneHoBeTe Ha YMNpaBUTENHUTE W KOHTPOSHUTE OpraHn, 3a NpeacTaBUTeNnTe Ha
IopUAMYECKMTE MLA - YIEHOBE Ha TaKmBa OpraHu, U 3a BCUYKKU APYrv fiMua, KOUTO MoraT Ada
CK/IIOYBAT CaMOCTOSITENHO MM CbBMECTHO C APYro nmue CAeNKM 3a CMeTKa Ha nnue, KOeTo
ynpaBnsiea anTepHaTUBHU MHBECTULMOHHM (POHAOBE, Ce npunarat CbOTBETHO M3MCKBaHUSTA
Ha un. 93 n 94.

Pazpen I1
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MN3paBaHe M OTHEMAHe Ha JIMLEeH3 3a U3BbpLUBaHe Ha AeNHOCT
Nno ynpasJieHMe Ha aJiITepHaTUBHMU MHBECTULMOHHM choHaOBE Ha

nvua cbe cepqanuuye B Penybnuka bvnrapus

Yn. 201. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
ot 2019 r.; u3M., 6p. 16 ot 2022 r.) (1) JIMueH3bT 3a M3BbPLIBAHE Ha AEMWHOCT MO
ynpaBfieHne Ha anTepHaTUBHU MHBECTULIMOHHKN (DOHAOBE Ce M3aaBa OT KOMUCHSITA.

(2) 3a n3gaBaHe Ha nMueHs3 no an. 1 ce nogasa 3asBneHne no obpasew, KbM KOETO ce
npwnarar:

1. faHHM 1 JOKYMEHTM BbB Bpb3Ka CbC 3as1BUTENS:

d) YCTaBbT U ApyruTe yupeavTesiHu akToBe;

6) faHHW 1 JOKYMEHTW, YAOCTOBEPSBALLM 3aMMCaHMa U BHECEHWUS KanuTan;

B) OAHHW U Apyrn HeobxoaMMM AOKYMEHTW 3a fimuaTta, KOMTO yrpaBnsBaT 3asBUTENS,
CbOTBETHO 3a (M3MYecKUTe Nnua, KOUTO NPEeACTaBnsaBaT pUaNYeckn nuua - YieHoBe Ha
yNpaBUTENHUTE WAN  KOHTPOSIHATE OpraHn Ha 3asBUTENs, WM 3a ApyrM  nvua,
ONPaBOMOLLEHN Aa O ynpaBnsBaT M NpeacTaBnsiBaT, KaKTO M [AOKas3aTesicTBa 3a TsAXHATa
npodecrMoHanHa Keanndukaumsa n onuT;

r) (wam. - B, 6p. 16 ot 2022 r.) nporpaMa 3a AEWHOCTTa, BK/IOYBALLA HaWl-Masiko
ONMCaHMe Ha OpraHM3auMOHHaTa CTPYKTypa Ha 3asBuTens u noapobHa vHdopMaumsa 3a
HayMHa, NO KOMTO TOW LUe OCUrypu Cras3BaHe Ha 3aAb/DKEHUSTA CM MO rnaBa ABAAECETa,
pa3gen II n III, rnaBa gBageceT n NMbpsa, M KOraTo e NpUIoXUMO, rfaBa ABAAEeCeT U BTOPa;

4) npaBunata 3a NMYHUTE CAeNKW C (MHAHCOBM MHCTPYMEHTM Ha 4NEeHOBETE Ha
YyNpaBUTENTHUTE M KOHTPOSIHUTE OpraHn Ha 3asBUTENS, HA HEroBUTE CIYXUTENN U Ha
CBbp3aHuTe C TAX IMua;

€) npaBwna, YCTaHOBsIBAWM MNOAMTMKATA W MNPaKTUKUTE BbB Bpb3Ka C
Bb3Harpa)aeHusTa no un. 221;

)k) nNpaBuna, yCTaHOBsIBalLlM yCnoBusaTa M npoueaypuTe 3a Bb3naraHe Ha (PyHKUMKM Ha
TPeTU 1Mua, KAKTO W CKIOYEHUTE [OroBOpWM 3a Bb3/flaraHe, AaHHW W [OKYMEHTH,
yOOCTOBEpSsIBALM CNa3BaHETO Ha M3WCKBaHMSATA 3a Bb3naraHe M obocHoBaBawm m3bopa Ha
KOHKPETHOTO TPETO NULE;



3) AaHHM 3@ MLATa, KOUTO NpUTEXaBaT NMpPSKo WKW HEMPSIKO KBanvduuMpaHo yyactne
B APYXXECTBOTO 3asBMTENl WM MoOraT fAa r0 KOHTPO/MpaT, KakTo M 3a 6posi Ha
npuTeXaBaHuUTe OT TAX N1acoBe;

#4) NMUCMEHa [eKfapaunsi OTHOCHO AENCTBUTENHUTE COOCTBEHWMUM Ha 3asBuTens u
npou3xoda Ha CpeacTBaTa, OT KOMTO Ca HanpaBeHM BHOCKUTE CpeLly 3anucaHuTe akuuw,
BK/IOYMTENHO Janv CpeacTBaTa He Ca 3aeMHW, M 3a MnateHuTe OT TAX AaHbuu npe3
nocnegHuTe 5 rogMHun no obpase, 0406peH OT 3aMeCcTHUK-NpeaceaaTens;

K) AAHHM 3a NMuaTa, C KOMTO 3asiBUTENST Ce siBsIBa CBbP3aHO SnUE;

/1) pYrv JOKYMEHTU 1 CBefeHUs, onpeaeneHn ¢ Hapeaba;

2. [aHHM N OKYMEHTW BbB BPb3Ka C afiTepPHATMBHUTE MHBECTULMOHHM (POHAOBE, KOUTO
3a8BUTENST Bb3HaMepsBa [a ynpaBnsBsa:

d) [daHHM OTHOCHO  MHBECTMUMOHHATa CTpaTerusi, BKIYUTENHO  BUAOBETE
MHBECTULUMOHHN NoAcOHAOBE, aKO aNTEPHATUMBHUST WHBECTULMOHEH (OHA Ce CbCToM OT
oTaenHn noadoHaoBe, MOAMTUKATa 3a W3MON3BaHE Ha JIMBbPUAK, PUCKOBUS npodun u
APYr XapaKTEPUCTUKN Ha BCEKW anTepHATUBEH WMHBECTUUMOHEH (POHA, KOWTO 3asiBUTENST
ynpasnsiBa Mnn Bb3HaMepsiBa Aa ynpasnsiBa;

6) DaHHKM 33 AbpXXaBaTa Ha YCTaHOBSBAHE Ha BCEKWM anTepHaTUBEH WHBECTUMLMOHEH
(boHA, KOMTO 3aBMTENAT YrpaBnsBa UM Bb3HaMepsiBa Aa YnpaB/siBa;

B) AaHHM 3a AbpXXaBaTa Ha YCTaHOBSIBaHe Ha rnaBHUTE anTepHaTVBHU UHBECTULIMOHHK
¢doHOOBE, 3a KOWUTO anTepHaTUBHUTE WHBECTULMOHHM (OHAOBE, KOWUTO 3asBUTENST
ynpaBsnsiea Wiv Bb3HaMepsiBa Aa YNpaBnsiBa, ca 3axpaHsawm ¢hoHAoBe;

[) yCTaBbT, Mpaswnata W Apyrute ydpeauTesiHu aKTOBE Ha BCEKM anTepHaTuBeH
MHBECTULIMOHEH (DOH/, KOWTO 3asABUTENSAT yNpaBnsBa UM Bb3HaMepsiBa Aa yrpaB/siBa;

4) OaHHM 33 MepKUTe 3a onpedensHe Ha [eno3vTaps Ha BCEKW anTepHaTMBEH
MHBECTULUMOHEH (OHA, KOWTO 3asBUTENST ynpaBfisBa WM Bb3HaMepsiBa [a YNpaBrsiBa,
CK/IIOYEHNTE [OrOBOPUM C Aeno3uTapsl, KakTOo M AaHHM U JOKYMEHTW, YAOCTOBEPSBaLLM
CNa3BaHETO Ha M3MCKBaHWUSTA KbM Aeno3uTapst n obocHoBagalm nsbopa my;

€) [daHHW W [OKYMEHTM OTHOCHO BCUYKM [pyrn MoANnexawy Ha pasKpvBaHe
obcTosATencTea CbrnacHo rnaea ABageceT n nbpsa, pasgen II.

(3) YnpaBnsiBallo ApyXXeCTBO, KOETO UcKa Aa My 6bae M3aaaeH NvUeHs3 3a U3BbpluBaHe
Ha AEMHOCT MO YnpaBfiEHWE Ha anTepPHAaTUBHM MHBECTUUMOHHM (OHAOBE, MOXE Aa He
MPUNOXN KbM 3asBIEHNETO MO an. 2 Te3M AaHHWM U JOKYMEHTM, KOUTO Ca NpeACTaBeHWn B
KOMUCUSITA B MPON3BOACTBOTO 3a M34aBaHe Ha nnueH3 no 4. 86, an. 1, npu ycnosue ye Te
Ca aKTyasnHu 1 ynpasnsBaLloTo APY>XECTBO AeKnapupa ToBa 06CTOATENCTBO.

(4) KoraTo nvue, KOeTo ynpaensiBa anTepHaTUMBHU MHBECTULUMOHHM (DOHAOBE, UCKa Aa
n3BbpLBa yCyrn no yn. 198, an. 2 n/vnun 5, KOMTO He ca BKOYEHWN B HErOBUS NTMLEH3, TO
TpsabBa Aa nogade 3asBneHve A0 KomucusaTa no obpased, oaobpeH OT 3aMeCTHWMK-
npeaceaaTens, 3a paswunpsiBaHe obxBaTa Ha NMLEH3a, KbM KOETO npuiara AOKYMeHTUTe Mo
an. 2, 7. 1, 6yksu ,a", ,6", ., un X", KAKTO N Apyrn AaHHU U OOKYMEHTU, ONpeaeneHun C
Hapenba.

(5) (Hoea - B, 6p. 102 ot 2019 r.) Korato nvue, KOETO ynpasnsiBa anTepHaTUBHU
MHBECTULMOHHN (DOHAOBE, MCKA Aa ynpaBnsiBa anTepHaTUBEH WUHBECTULUMOHEH (POHA, KOUTO
we e oHA Ha Napu4yHus Nasap, To Tpsabea Aa noaaae 3asBfeHre 40 KOMUCUATA, KbM KOETO
npwnara oCBeH AOKYMeHTUTe no an. 2, T. 2 n Te3n no yn. 5, naparpad 2 ot PernameHT (EC)
2017/1131.

(6) (MpeavwHa an. 5, u3m. - B, 6p. 102 ot 2019 r.) MNMpunoxeHuTe KbM 3asiBIEHNETO
no an. 2, 4 wim 5 gokyMeHTV TpsibBa Aa OTroBapsiT Ha BCUYKM HOPMATUBHWU M3UCKBaHUS, a
CbabpXaluTe ce B TAX AaHHM Aa 6baaT BEPHU, Mb/IHU, SICHU U HEMPOTUBOPEYMBU.

(7) (MpeavwHa an. 6 - B, 6p. 102 ot 2019 r.) Bb3 ocCHOBa Ha npeacTaBeHUTE
[OKYMEHTM KOMWUCMSATA YCTAHOBSIBA AOKOSIKO Ca CMA3eHW M3UCKBaHMSATA 3a WM3[aBaHE Ha
nuuens. AKo npeactaBeHuTe AaHHW U JOKYMEHTM Ca HEMb/HW UM HEPELOBHU UM Ca HYXKHK
LOMbAHUTENHA MHMOPMauUMs WM JOKas3aTesncTBa 3a BEpHOCTTa Ha AaHHUTE, KOMUCUSTA



nsnpawa cooblieHre n onpeaens CpPoK 3a OTCTPaHsSIBaHE HA YCTAHOBEHWUTE HEMbAHOTU U
HECbOTBETCTBUA UM 33 NPEACTaBSHE Ha AOMb/IHUTENHA MHGOPMaUMS U AOKYMEHTU, KOWTO
CPOK He Moxe Aa 6bae No-KpaTbK OT eAnH Mecel M No-Ab/blr OT ABa Mecela.

(8) (MpeavwHa an. 7, uaM. - B, 6p. 102 ot 2019 r.) Ako cbobleHreTo no an. 7 He
6baoe npuveTo Ha MOCOYEeHMs OT 3asBUTENs agpeC 3a KOpeCnoHAeHUMs, CPOKbT 3a
OTCTPaHsiBaHE Ha YCTAHOBEHWUTE HEeMb/JIHOTM W HEeCbOTBETCTBUS WM 3a NpeacTaBsHe Ha
JOMbAHUTENHA MHAMOPMaUMa W OOKYMEHTW Teye OT MOCTaBSHETO Ha CbobLleHMeTo Ha
cneuvanHo ornpeaeneHo 3a uenta MACTo B Crpajata Ha KomucusiTa. ToBa 06CToATENCTBO ce
yAOCTOBEpsiBa C NPOTOKOJ, CbCTaBeH OT A/TbXHOCTHW nvua, onpefeneHn CbC 3anoBes Ha
npeaceaatens Ha KoMUcKaTa.

(9) (MpepnwHa an. 8 - B, 6p. 102 ot 2019 r.) Komucuata ce npomsHacs no
3a8BMEHNETO Cfled KOHCYNTauuMm C KOMMETEHTHWUTE OpraHn Ha CbOTBETHWUTE AbpXKaBu
YNIEHKM, aKO 3as8BUTENST:

1. e [blepHO ApyXeCTBO Ha Apyro nuvue, KOeTO YynpasnsiBa anTepHaTUBHU
WMHBECTUUMOHHKN (hOHAOBE, YNPaBNsSBaLLO APYXXECTBO, MHBECTULIMOHEH NOCPeAHMK, KpeauTHa
MHCTUTYUMS WM 3acTpaxoBaTen, MOMy4Yus pas3pelleHre 3a M3BbpLUBAHE Ha AEMHOCT OT
KOMMETEHTHUTE OpraHn Ha Apyra Abp>kaBa Y/eHKa;

2. € AblUepHO APYXXECTBO Ha MpeanpuaTME Malika Ha APYro NMue, KOeTo ynpaBnsiBa
aNnTepHaTUBHN WHBECTULUMOHHM (OHAOBE, YMNPaBNsSBaWO APYXXeCTBO, WHBECTULIMOHEH
NOCpeaAHUK, KpeauTHa WHCTUTYUMst WAM  3acTpaxoBaTes, Mony4wun paspelleHne 3a
M3BbPLLIBAHE Ha AENHOCT OT KOMMETEHTHUTE OpraHW Ha Apyra Abp)kaBa YneHKa;

3. Cce KOHTpOnupa OT (PU3MYECKM WU IOPUANYECKM NNLA, KOUTO KOHTPONMpaT ApYro
Nmue, KOeTo ynpaBnsiBa anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, YNPaB/siBaLlo ApY>XeCTBo,
WHBECTUUMOHEH MNOCPEAHWUK, KpeauTHa MWHCTUTYUMS WM 3acTpaxoBaTtes, noay4un
paspelleHne 3a M3BbPLUBAHE HA AEMHOCT OT KOMMETEHTHUTE OpraHM Ha Apyra Abp)XaBa
yfieHka.

(10) (NpeavwHa an. 9, usm. - B, 6p. 102 ot 2019 r.) Komucusata ce npousHacs no
3a8B/IEHMETO B CPOK A0 ABa Meceua OT MNoJsyyaBaHeTO My, a KoraTo ca 6unm nouckaHu
[JOMbHUTENHN CBEAEHUS U AOKYMEHTM - B CPOK A0 ABa Meceua OT MoJlydaBaHETO WM,
CbOTBETHO OT M3TUYAHETO Ha CpoKa No an. 7, u3peyeHne BTopo. CpoKbT 3a MPOU3HACSHE He
Teye, aKo He ca NPeACTaBEHN HaW-Manko AoOKyMeHTUTe no an. 2, T. 1, 6yken ,B", ,r", ,€" u”
3" unT. 2, 6ykeu ,a", 6" n,B".

(11) (NMpepvwHa an. 10, u3mM. - B, 6p. 102 ot 2019 r.) B peweHneTo 3a nsgasaHe Ha
NIMUEH3 Cce MnocoYBaT WMHBECTUUMOHHUTE CTpaTerMm Ha anTepHaTUBHUTE MHBECTULIMOHHU
¢doHOOBE, KOETO NMUETO, YNpaBnsBallO anTepHaTMBHU  MHBECTULMOHHUM  (POHAOBE,
ynpaBnsisa Win Bb3HaMmepsiBa Aa ynpaensea. Komucusta Moxe da orpaHuum obxeaTta Ha
n3haBaHus JNMUEH3 [0 YnpaBfeHWe Ha anTepHaTMBHU WHBECTULUMOHHM oHAoBE C
onpeaeneHn MHBECTUUMOHHW CTpaTerMm CnpsMo 3asiBeHuTe no an. 2. B ciayyauTte no
n3peyeHne BTOPO 3asBUTENSAT Ce YBEAOMSIBA 3@ OCHOBaHMSITA 3a OrpaHu4aBaHe B
CcbobLyeHneTo no an. 7.

(12) (MNpeagnwHa an. 11 - B, 6p. 102 ot 2019 r.) 3asBUTensaT ce yBeaoMsBa NUCMEHO
3a B3€TOTO pelleHne B 7-AHEBEH CPOK.

(13) (MpegnwHa an. 12 - OB, 6p. 102 ot 2019 r.) Jluue, KOeTO ynpas/siBa
aNnTepHaTUBHN MHBECTULMOHHM (DOHAOBE, HO 3@ KOETO He e Bb3HWKHANO 3aAb/hKeHue 3a
ynpaxHsiBaHe Ha AEMHOCT MO YrpaB/ieHUE Ha anTepHAaTMBHU MHBECTULUMOHHM (POHAOBE Bb3
OCHOBa Ha /IMLEH3, MOXeE Aa NOMCKa M3AaBaHETO Ha NINLIEH3 NpW Cna3BaHe Ha M3UCKBAHMATA
n peaa no To3u pasaen n Ha PernameHT 3a nsnbiHeHne (EC) N2 447/2013.

(14) (NpeanwHa an. 13 - OB, 6p. 102 ot 2019 r.) MNpu n3gaBaHe Ha NULEH3 NULIETO,
KOETO ynpaBnsiBa anTepHaTUBHU WMHBECTULUMOHHWM (DOHAOBE, Ce BMMCBA BbB BOAEHUS OT
komucmaTa permctbp no un. 30, an. 1 oT 3akoHa 3a KomucmaTa 3a dmHaHCOB Haa3op. 3a
n3aaBaHETO Ha NuueH3a ce ysegomsasa EOLIKIT.



Yn. 202. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
oT 2019 r.) (1) KoMucmsaTa OTKasBa M3[4aBaHETO HA JIMUEH3 WM paslivpsiBaHe Ha
npuTeXaBaHWs MLEH3 C MOTUBMPAHO peLUEHME, ako:

1. KanuTanbT Ha 3as8BUTeNS HE OTroBaps Ha U3MCKBaHMATA Ha yn. 199;

2. HIKoe OT nuuata no 4n. 200 He MoXe Aa 3aeMa ATbXXHOCTTa Nopaav HOpMaTUBHA
3abpaHa nnm He OTroBapsl Ha U3MCKBAHMSTA Ha TO3W 3aKOH;

3. e, KOETO NpuTexasa MPSKO UKW HENPSKO KBanuduuMpaHo yyacTue uan Moxe aa
KOHTpONMpa 3asiBUTeNs C AeMHOCTTa CU UK C BIUSIHUETO CU BbPXY B3EMAHETO Ha PELLEHUS,
MOXE @ HaBpeau Ha CUrypPHOCTTa Ha APYXXeCTBOTO WSIM HA HErOBUTE onepaumu;

4. (u3m. - OB, 6p. 102 ot 2019 r.) nuMuaTta, KOUTO MpuTEXaBaT NPSAKO WU HENPSKO
KBanuuumMpaHo yyacTne B ApPYXKECTBOTO 3asiBUTEs, Ca HanpasBuaM BHOCKM CbC CPeAcCTBa,
NMpOM3X0AbT Ha KOUTO He € SICEeH M 3aKOHEH;

5. no HelHa npeLeHka pa3MepbT Ha MMYLLECTBOTO Ha NpuUTexasBalimTe KBanmduumpaHo
yyacTve B 3asiBUTENs NMLU@ W/WAM pasBMBaHaTa OT TsAX [AEMHOCT MO CBOSI Malab u
¢p1MHaHCOBKM pe3ynTaT He CbOTBETCTBA Ha 3asiBEHOTO 3a NpuaobrBaHe akUMOHEPHO yyacTue
B 3asBUTENS M Cb3[aBa CbMHEHME OTHOCHO HAAeXAHOCTTa M MPUrogHOCTTa Ha Te3u nuua
npy Heobx0ANMOCT Aa OKaXkaT KanuTasoBa NoAKpena Ha 3asBuTens;

6. 3a9BUTENAT € NpeACcTaBU HEBEPHWN AaHHW UK AOKYMEHTU C HEBSIPHO CbAbpXXaHue;

7. 10 HeWHa npeLeHKa AeMHOCTTa, KOSITO 3asBUTENSAT Bb3HaMepsiBa Aa M3BbpLUBA, HE
ocurypsiea Heobxoammata My HafeXAHOCT U (MHaHCoBa CTabuHOCT;

8. 3aaBUTENSAT € CBbP3aHO Nnue C e4HO WK noseyve (hU3NYeCcKn Ui tpuandyeckn nuua
M TasuM CBbP3aHOCT 6M Morna Aa cb3gage npedkn 3a eheKTUBHOTO YrpaXkHsiBaHe Ha
HaA30pHUTE PYHKUMM Ha KOMUCUSITA UM HA 3aMeCTHUK-NpeaceaaTens;

9. ca Hanuue npedkn 3a edeKTUBHOTO YMNpaXHSBAHE Ha Haa30pHUTE (yHKUMM Ha
KOMUCUSITA WM HA 3aMeCTHUK-Npeacefatens, npomsTMyaliM OT WM BbB Bpb3ka C
npuiaraHeTo Ha HOPMAaTMBEH WM AAMUHUCTPATMBEH aKT Ha TpeTa Abpaea, perynvpaiy
[ENHOCTTa Ha €1HO MMM NOBEYE /LA, C KOUTO 3asiBUTENAT Ce ABsIBa CBbP3aHO nLE;

10. 3a9BUTENAT HEe OTroBaps Ha ApPYrnTe WU3UCKBaHWUSA, YCTAHOBEHM CbC 3aKOHA U C
aKTOBETE MO NpunaraHeTo my.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) B cnyyante no an. 1, 1. 1, 2, 4 n 10 komMucuaTa
MOXe [la OTKaXKe OKOHYaTENIHO M34ABaHETO Ha JIMLIEH3 CaMO ako 3asiBUTENAT He € OTCTpaHui
HECbOTBETCTBUSITA N HE € NPeACTaBW/ U3UCKYeMUTE AOKYMEHTU B ONpeaeneHns oT Hest CPoK
no un. 201, an. 7.

(3) Komucusita MoOXe fOa OTKaXe W34ABAHETO Ha JIMUEH3, ako He MoraT fJda ce
naeHTUGUUMpaT AENCTBUTENHUTE COBCTBEHNLIM Ha aKLMOHEP C KBanMdMUMpaHo yyacTue.

(4) (Hoea - OB, 6p. 102 ot 2019 r.) Komucusita Moxe Ada OTKaXe M34aBaHeTO Ha
pa3peleHre no yn. 201, an. 5 B cnyyamTte no yn. 5, naparpadm 4 n 7 ot PernameHT (EC)
2017/1131.

(5) (MpeanwHa an. 4 - OB, 6p. 102 ot 2019 r.) B cnyyanTe Ha OTKa3 3as8BUTENAT MOXE
[la HarpaBy HOBO UCKaHe 3a M3JaBaHe Ha NMLUEH3 He Mo-paHo OT 6 Meceua OT BIM3AHETO B
CUfa Ha peLLeHNETo 3a OTKa3.

Yn. 203. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; uaMm. n gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; usm., 6p. 16 ot 2022 r.) (1) Jlnue, NONy4nno nuueH3 3a
ynpaBneHne Ha anTepHaTMBHM MHBECTUUMOHHWM (POHAOBE, MOXE Aa 3amnoyHe Aa ynpas/siBa
aNnTepHAaTUBHN MHBECTULMOHHM (DOHAOBE B CbOTBETCTBME C AAHHUTE, NPEACTAaBEHN KbM
3asBMIEHNETO, Cnef BNM3AHETO B CWIA HA W34afileHUs NINLEH3, akO KbM 3asiBIEHMETO 3a
n3aBaHe Ha NMLUEH3 ca NpPeaCTaBeHn BCUYKN HEOOXOAMMU AaHHW M AOKYMEHTU CbI/IacHO Y.
201, an. 2.

(2) (Oon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Jlnue, Nony4nno nuuUeH3 3a
ynpaBneHve Ha anTepHaTMBHW MHBECTULUMOHHM (DOHAOBE, KOETO He € MNpeacTaBuio KbM
3as1BMIeHNETO 3a M34aBaHe Ha NINLEH3 BCUYKM HEOOXOAMMMN AaHHM U OKYMEHTWU CbrMAaCHO Yil.
201, an. 2, MoXe Aa 3ano4vHe Aa ynpasfsBa anTepHaTMBHU MHBECTULMOHHWU (hoHAOBE Cneq



B/IN3AHETO B CMS1a HA M3JaJeHMs NNLEH3 1 NPEeACTaBAHETO Ha BCUYKM HEOOXOAMMWN AaHHU U
AOKYMEHTW cbrnacHo un. 201, an. 2, KOUTO noanexart Ha oaobpeHue OT KoMucusiTa no
npeanoXeHne Ha 3aMecTHUK-npeacenatens. lNpeacrtaBeHnTe B CbOTBETCTBME C MU3peyeHue
MbpBO AOKYMEHTW TpsibBa fAa OTroBapsaT Ha BCUMYKM HOPMATUBHW W3UCKBaHUS, a
CbabpXXalwmTe ce B TAX AaHHW Aa 6baaT BEpHU, MbSIHW, SSICHU U HEMPOTUBOPEYMBU.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3m., 6p. 16 ot 2022 r.)
KomucusaTta nsgaea wnm oTkasea Aa usgage oaobpeHneTo no an. 2 B egHOMeceYeH CpPoK OT
noslydaBaHe Ha 3asiBNIEHNETO C NPUSIOXKEHNSATA KbM HEro, @ ako Ca MOUCKAHW AOMbIHUTENTHU
NHMOPMaUns U JOKYMEHTU - OT MOJTyYaBaHETO UM.

(4) MU3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Bb3 oOcHOoBa Ha
NnpeacTaBeHNTe [OKYMEHTU KOMUCUSITA YCTAHOBSIBA AOKOJIKO Ca Cra3eHu M3MCKBaHMATA 3a
n3gaBaHe Ha MCKaHOTO oaobpeHue. AKO MpeAcTaBeHUTe AaHHU U JOKYMEHTM Ca HembJHU
NN HEPELOBHU UK € HY)XXHa AONbJHWUTENHA UHdOopMauus, KOMUCUSATa usnpaila cbobleHne
N onpeaenst CpoK 3a OTCTPaHsIBaHE Ha YCTAHOBEHUTE HEMb/IHOTU M HECHLOTBETCTBUS WK 3a
npeaocTaBsiHe Ha AONbJHUTENHA MHGMOPMaLUNS U AOKYMEHTH.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Ako cboblueHneTo no an. 4
He 6bAe NMPUETO Ha MOCOYEeHUsI OT 3asBUTENs ajpeC 3a KOpeCrnoHAEeHUMsi, CPOKbT 3a
OTCTpaHsBaHe Ha HeMb/JHOTM UM HECbOTBETCTBUS, CbOTBETHO 3a nMpeacTaBsHE Ha
JOMb/HUTENHA MHGOPMaUMA U OOKYMEHTW, Teye OT MOCTaBAHETO Ha CbOb6LEHWETO Ha
cneuvanHo onpeaeneHo 3a uenta MACTo B crpafata Ha KomucusiTa. ToBa 06CTOATENCTBO ce
yOocToBepsiBa C MPOTOKOJI, CbCTaBeH OT ATbXXHOCTHU Nvua, orpeeneHy CbC 3arnoBej Ha
npeaceaaTens Ha KOMUcKATA.

(6) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusata oTkassa aa
n3gage opobpeHve no an. 2, ako He Ca Crna3eHW M3UCKBaHMATA Ha 3aKOHa WM/UAM Ha
aKTOBETE MO NPWIAraHeTO My WM HE Ca OCUIYPEHWN UHTepecuTe Ha MHBecTuTopuTe. OTKasbT
ce MOTMBMpPa NUCMEHO.

Yn. 204. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.; M. u gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; n3M. n
pgon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.)
Komuncnsata moxke fa OTHEMe nsgafeHus NMLEH3, ako:

1. NNUETO He 3arnoYHe Aa M3BbpLUBA AeNHOCTTa no yn. 198, an. 1 B cpok 12 meceua oT
N34aBaHETO Ha NNLIEH3a, M3PUYHO Ce OTKaXe OT U34aAeHWUs NIMLEH3 UK HE e U3BbPLLBAo
JleHocTTa no yn. 198, an. 1 noseye oT 6 Meceua;

2. NMUETO e NpeacTaBuiI0 HEBEPHWU AAaHHW, KOUTO Ca MOCNYXWIM KaTO OCHOBAHWE 3a
n34aBaHe Ha NnLEH3a;

3. NIMUETO NpecTaHe Aa OTroBaps Ha YCNOBUATA, MPU KOUTO € U3AaJeH JIMLEH3LT;

4. NMUETOo NpecTaHe Aa OTroBaps Ha M3UCKBaHMATA 3a KanuTasoBa aAeKBaTHOCT W/Unn
JIMKBUAHOCT U He rpeasioXkn B 7-AHEBEH CPOK OT U3BbPLUBAHE HA HApYLIEHVMETO MEpPKM 3a
npuBeXaaHeTo My B CbOTBETCTBME C TE€3M U3UCKBAHUS WM B Cpoka no 4yn. 199, an. 12 He
OTCTPaHW HapyLLUEHNETO;

5. OMHAHCOBOTO CbCTOSIHME Ha NIMLETO € TPaHO BJIOLLEHO M TO HE MOXE [a U3Mb/IHABA
3a4b/HKEHNSATA CH;

6. (u3m. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3M. u gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3Mm. u gon., 6p. 102 ot 2019 r.; pgon., 6p. 16 ot 2022 r.)
NMLETO, YNpaBnsBallo anTepHaTUBHU MHBECTULMOHHKU doHAoBE, u/unn nuua no yn. 200 He
Ca ce Cbobpasnnm C NpUNoXeHa NpuUHyauTenHa agMMHUCTPaTUBHA Msipka no yn. 264, an. 1
MNn Ca U3BLPWWIM WUAN AOMYCHAIM U3BLPLIBAHETO HAa HapyweHue Ha yn. 90, an. 1 ot
3akoHa 3a nasapuTte Ha (PMHAHCOBM MHCTPYMEHTM M Ha un. 14 n 15 ot PernamenTt (EC) N2
596/2014 wnu apyro rpybo HapyleHvue, uaM CUCTEMHW HapyLleHWMs Ha TO3M 3akOoH, Ha
3akoHa 3a nybnMYHOTO npegnaraHe Ha LEHHM KHWKA, Ha 3akoHa 3a nasapuTe Ha
(PUHAHCOBM WHCTPYMEHTM, Ha OTMEHeHMsl 3aKOH cpeuly na3apHuTe 3710ynoTpebu ¢
(PUHAHCOBM WMHCTPYMEHTW, 3aKkoHa 3a npwuiaraHe Ha MepKkuUTe CpeLy nasapHuTe



310ynoTpebun ¢ MHaHCOBM MHCTPYMEHTM, 3aKoHa 3@ MEpPKUTE Cpelly M3MMpaHeTo Ha napw,
3aKoHa 3a MepkuTe cpelly guHaHCMpaHeTo Ha TepopmaMa, PernameHTt (EC) N2 596/2014,
PernameHT (EC) 2015/2365 n/unn Ha akToBeTe Mo npuiaraHeTo uM;

/. NMUETO BBLIMNPEnATCTBA YNPaXHSABaHUS OT KOMUCMSATA W/MAM OT  3aMeCTHWK-
npeaceaaTens Haa3op, BKIOYMTENIHO Ype3 HenpeacTaBsHe Ha M3WCKBaHa MH@opMaums 3a
[AENHOCTTa My, NpPeACTaBsHE Ha HEMb/iHa, HesCHa WM MpOoTMBOpPeYMBa MHOpMaUma wm
nHdopmaums, HemnossonsBawla Aa 6Obae YyCTaHOBEHA peanHO M3BbplUBaHaTa AENHOCT,
pa3MepbT W/MANM OCHOBAHMETO 3a peanusnpaHuTe MNpuxoan W/Wnn pasxoau WAn apyru
CbLLUECTBEHM 3a yNpaXkHsIBaHWs! Haf30p M OLiEHKaTa Ha AeMHOCTTa My 06CTOATENCTBa;

8. nvueTo npecTaHe [a OTroBaps Ha M3WCKBaHMATa Ha 4acT BTOpa, As7 BTOPU, ako
JIMLUEH3bT My BK/IKOYBa yoiiyruTe no yvn. 198, an. 5, 1. 1.

(2) Tlpean OTHEMAHETO Ha /JMUeH3a Ha nuue ¢ npoumsxos oT Penybnuka Bbarapus,
KOETO ynpaBnsiBa anTepHaTMBEH WHBECTUUMOHEH ¢OHA C npou3xod OT Apyra AbpXKasa
UNieHKa, KOMUCKSATA Ce KOHCYNTUPA C KOMMETEHTHUTE OpraHy Ha Tasu AbpXKaBa YfieHKa.

(3) Komncusita yBeaomsiBa NMUCMEHO [PY>XECTBOTO B 7-AHEBEH CPOK OT B3EMaHe Ha
pelleHNeTo 3a OTHEMaHE Ha siMueH3a. 3a OTHEMAHETOo Ha NnueH3a ce yesegomsisa EOLIKIT.

(4) N'nueTo, ynpaBnssallo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, MOXE Aia MPOMEHU
npeaMeTa CM Ha AEMHOCT CaMO MpW U3PUYEH OTKa3 OT U3AAAEHUS My JIMLEH3 M aKo He e
Hanuue OCHOBaHWe 3a NPUHYAMTENTHO OTHEMAHE Ha NnLeH3a.

(5) Cnep Bnv3aHETO B CWIa Ha peLIeHMETO 3a OTHEMaHe Ha JMUEeH3a KoMucuaTa
He3abaBHO ro m3npawla Ha AreHumsiTa no BNUCBaHWSATA 3@ BMUCBaHe B TbProBCKUS PErucTbp
N 3a Ha3HayaBaHe Ha JIMKBMAATOP WM Ha CbAa - 3@ OTKPMBAHE HA MPOM3BOACTBO MO
HECLCTOATENHOCT, W npeanpueMa  HeobxoauMuTe MepKM 3a  yBe[oMsBaHE Ha
obLiecTBeHoCTTa.

Yn. 205. (Hos - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (U3m. -
OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jivue, ynpaensBalwo anTepHaTUBHU
MHBECTULIMOHHM (POHAOBE, HAMA NPaBO Aa M3BbpLUBA AEMHOCT Mo Y. 198 cnen oTHEMaHe Ha
n34afeHns My NMLUEH3, KakTo U cnep CbaebHOTO pelleHne 3a OTKpMBaHe Ha NpOV3BOACTBO
MO HECLCTOATENHOCT. 3a IMUETO, YNpaBnsBallo anTepHaTUBHU MHBECTULMOHHM (POHAO0BE, Ce
npwnara CbOTBETHO Y/1. 32 OT 3aKOHa 3a nalapuTe Ha PUHAHCOBU UHCTPYMEHTH.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Jlwue, ynpaenssawlo
anTepHaTUBHW MHBECTULMOHHM (DOHAOBE, KOETO € NpeaocTaBano ycnyrute no yn. 198, an.
5, B 14-gHeBeH CpOK OT Y3HaBaHe 3a peLlIeHWETO Ha KOMUCMATA 3a OTHEMAHE Ha JMLUEH3a
N3roTBs M NPeACcTaBs B KOMUCMATA MNNaH 3a ypeXaaHe Ha OTHOLIeHMSTa CU C KIIMEHTUTE.
JIukBMaaTopbT, CbOTBETHO NPEACTaBAABAWMAT APYXECTBOTO, Cfeau 3a WU3MbJHEHWETO Ha
nnaHa 3a ypexaaHe Ha OTHOWEHMSITa C K/MEHTUTE Ha [APYXeCTBOTO M MnpeacraBs Ha
KOMUCKATa JOKYMEHTU, AOKA3BaALLM YPEXAAHETO HA Te3M OTHOLLEHUS.

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) OTnnceaHe Ha ApY>XeCTBOTO
OT TbProBCKWUS PErncTbp ce AoMnycka camo Criefl ypexxaaHe Ha OTHOLWIEHWUSTa My C HerosuTe
K/IMEHTN, 3a KOETO KOMUCKATA yBeaoMsIBa AreHumnsITa no BNnucBaHusTa.

Yn. 206. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) Jlnue, ynpasnsiBaLio
anTepHaTUBHW MHBECTULMOHHM (DOHAOBE, MOXeE Aa ce npeobpasyBa caMo C paspelleHue Ha
KOMUCUSATA, NpU YCIIOBME Ye BCUYKM y4yacTBaluM B npeobpasyBaHETO ApYy>XecTBa ca vua,
ynpasnsiBaliM anTepHaTUBHN MHBECTULMOHHKN POHAOBE. YCNOBUATa U peabT 3a U3aaBaHe Ha
paspeLleHneTOo 3a npeobpasyBaHe ce onpeaensT ¢ Hapeaba.

Pazpen III
(Hos - A1B, 6p. 109 ot 2013 r., B cu1a OT AaTaTa, onpeaenieHa B
CbOTBeTCTBME C un. 67 ot AupekTnea 2011/61/EC)



U3pnaBaHe U OTHEMaHe Ha JIMLEH3 3a U3BbpLUBaHE Ha AEeVNHOCT
no ynpasneéHune Ha aAiTepHaTuBHN MHBECTULIMOHHMU cboup,ose Ha

siuga CbC cepanuile B TpeTa AbpiKaBa )

Yn. 207. (Hos - AB, 6p. 109 ot 2013 r., B cuna OT pAartaTa, onpeaeneHa B
cvoTBeTcTBME C 4n. 67 oT [AupektmBa 2011/61/EC) (1) JIMUeH3bT 3@ M3BbpLIBAHE Ha
[AENHOCT MO YrnpaB/fieHWe Ha anTepHaTUBHM WMHBECTULMOHHM (OHAOBE C MNpPOM3Xon OT
AbpXXaBa ufieHKa OT Nivue CbC cefanuile B TpeTa AbpKasa, 3a koeTo Penybnvka bbnrapus e
onpeaeneHa Kato pedepeHTHa AbpXXaBa YeHKa, KaKTo M 3a npeanaraHe B AbpXKaBu Y1eHKM
Ha ynpaBnsiBaHM OT TaKOBa /MUe afTepHAaTMBHU WHBECTULMOHHWM (OHAOBE Ce u3gasa OT
KoMucusiTa.

(2) Penybnuka bbnrapus moxe ga 6bae onpepeneHa KaTto pedepeHTHa Abpasa 3a
uenuTe Ha an. 1 B ciyyauTte, KOraTo SIMLUETO, YNpaBnsBallo anTepHaTUBHU MHBECTULIMOHHU
¢oHAo0Be, Bb3HaMepsiBa Aa:

1. ynpaBnsiea eanH unv noseve anTtepHaTUMBHU UHBECTMUMOHHM (POHAOBE, YCTAHOBEHM
B Penybnuka bunrapusi, 6e3 ga ynpaenssa van npegnara antepHaTUBHU UHBECTULIMOHHM
¢oHOOBE Ha TepUTOpPUSTA Ha APYrv AbpPXaBW YNEHKM;

2. ynpaensiBa eauMH MAn noeeye anTepHaTMBHM MHBECTULUMOHHM (DOHAOBE, YCTAaHOBEHU
B Penybnuka Bbnrapusa n Ha TeputopusiTa Ha Apyry ObpXXaBu 4neHku, 6e3 aa ynpaenssa
nnu npegnara anTepHaTMBHU MHBECTULMOHHM (DOHAOBE Ha TEPUTOPUSTA HA APYrv AbpXKaBu
uneHKku, Npu ycnosue ye Penybnvka bbnrapvs e agbpxkaBaTa YieHKa, B KOSITO Ca YyCTaHOBEHM
MOBEYETO aNTEPHATUBHWN MHBECTULUMOHHM (DOHAOBE MM B KOATO Ce ynpaBnsiBaT Hal-MHOMO
aKTuBY;

3. ynpaBnsiea caMo efuH anTepHaTMBeH MHBECTUUMOHEH (hOHA, YCTAHOBEH B AbpXXaBa
YfieHKa, KOWTO € MOMy4Ynn paspeLleHne WK € PerucTpupaH Ha TepuUTopusiTa Ha Abp)Kasa
uneHka, n Penybnuka Bbnrapus e gbp)xaBaTa 4YieHka no npomsxod Ha To3u (OoHA unn B
KOSITO TO3K (poHA We 6bae npeanarax;

4. ynpaBnsiBa camMO eAunH anTepHaTMBEH MHBECTULMOHEH (POHJ, YCTaHOBEH B AbpXKaBa
YsIEHKa, KOMTO HE e NOMyYn/ pa3peLLEHNE U He € PErNCTpUpPaH Ha TEPUTOPUSITA Ha AbpKaBa
uneHka, u Penybnuka Bbnrapua e AbpXaBaTa uYfneHKka, B KOSTO To3n ¢oHa we 6bae
npeanarat;

5. npegnara camMo eiuH anTepHaTMBEH MHBECTUUMOHEH (hOHA, YCTAHOBEH B TpeTa
AbpXaBa, CaMo Ha TeputopusTa Ha Penybnuka bbnrapus;

6. npegnara Ha TepuTopusaTa Ha MoBevYe OT edHa [AbpXaBa YneHKka CamMO eauH
anTepHaTMBEH WHBECTUUMOHEH (DOHA, YCTAaHOBEH B AbpXkaBa Y/ieHKa, KOMTO € Mosyymn
pa3pelleHne uanM e perncTpupaH Ha TepuTopusiTa Ha AbpXaBa 4uneHka, u Penybnuka
Bbnrapus e AbpXaBaTa 4YieHKka Mo Mpom3xod Ha To3n (OoHA WM egHa OT AbpXKaBuTe
YNeHKK, B KOUTo To3n hoHA We 6bae npeanarat;

/. npeanara Ha TepuTopusiTa Ha MoBevye OT edHa AbpXaBa YNeHKka CamMO eauH
aNnTepHaTUBEH MHBECTUMLMOHEH (POHA, YCTAHOBEH B Abp)KaBa YSIEHKA, KOMTO He € nonayyun
pa3pelleHre M He € perncTpupaH Ha TepuTopusiTa Ha AbpxaBa u4feHka, u Penybnuka
Bbnrapusi e egHa OT AbpXKaBUTE YSIEHKK, B KOUTO TO3M (hoHA We 6bae npeanaraH;

8. npepnara camMO eAuH anTepHaTUBEH WMHBECTMUMOHEH (hOHA, YCTAHOBEH B TpeTa
AbpXXaBa, Ha TepuTopusaTa Ha noBede OT edHa AbpXxaBa uneHka u Penybnuvka Bvnrapus e
e4Ha OT AbpXXaBUTe YSIEHKKN, B KOUTO TO3M hoHA We 6bae npeanaraH;

9. npeanara Ha TepuTopusiTa Ha AbPXaBWM YNEHKM MoBeYye OT eAnH anTepHaTMBEH
WMHBECTUUMOHEH (DOHA, YCTAHOBEHW B AbpXKaBa Y/IEHKA, KOUTO Ca MOSy4Yunn paspelueHvie
WK ca perncTpvpaHn Ha TepuTopusiTa Ha egHa Abp)kasa uyneHka, u Penybnuka bbarapus e
[Abp)XaBaTa 4feHka Mo npousxod Ha Te3n (OoHAOBE WMAM AbpXaBaTa YNeHKa, B KOSTO
noBeyvyeTo OT Te3n poHAoBe We 6bAaT NpeanaraHu;

10. npegnara Ha TepuTopusTa Ha AbpXXaBM YNIEHKM NoBeye OT €4uH anTepHaTUBeH
MHBECTULUMOHEH (DOHZ, YCTAHOBEHM B AbpXaBa YMeHKa, KOUTO Ca MOMyYunn paspelleHune



WM Ca perncTpyvpaHn Ha TeputopusTa Ha nosede OT efHa AbpXXaBu YfeHku, u Penybnvka
Bbnrapust e AbpXxaBaTa YSeHKa, B KOSTO NoBeyeTo oT Te3n dhoHaose Wwe 6baat npeanaraqu;

11. npepnara Ha TepuTOpUATa Ha AbpXaBW YEHKWM MOBeYe OT eAuH anTepHaTuBeH
NMHBECTUUMOHEH (hOHA, YCTaHOBEHM B AbpXKaBa YfleHKa W B TpPeTa AbpXXasa, Wi noseye oT
eaVH anTepHaTMBEH WMHBECTUUMOHeH (oHA OT TpeTa AbpxasBa U Penybnuka bunrapus e
[Abp)KaBaTa ufieHKa, B KOATO noBeyeTo OT Te3n hoHAoBE We 6baaT npeanaraxHu.

(3) AKO Npu nNpunaraHe Ha KpuTepuuTe 3a onpeaensHe Ha pedepeHTHa AbpXxasa
CbrnacHo an. 2 oceBeH Penybnuka bBubnrapuss Moxe pna 6bae onpegeneHa w  apyra
pedepeHTHa AbpxaBa B ciydauTe no an. 2, T. 2, 3, 6 - 9, nuueTo, ynpasBnsBallo
anTepHaTMBHN WHBECTUUMOHHW (OHAOBE, CbC Cefanvule B TpeTa AbpXaBa, KOeTo
Bb3HaMepsiBa Aa YnpaensiBa anTepHaTUBHM WHBECTUUMOHHM (DOHAOBE, YCTAHOBEHW B
AbpXaBa ufeHKka, u/unu aa npegnara B AbPXaBM  UNEHKUM YNpaBnsiBaHW OT Hero
anTepHaTMBHN MHBECTULMOHHU (oHAOBe, TpsibBa Aa nofage vcKaHe A0 KoMucusaTa U Ao
KOMMETEHTHUTE OpraHM Ha BCUYKW APYrM Bb3MOXHW pedepeHTHU AbpXaBW UYSIEHKM 3a
onpepensiHe Ha pedepeHTHa AbpXaBa YfeHKa, KbM KOETO npunara crpaternsita cu 3a
npegnaraHe Ha YMpaBnsiBaHW OT HEro anTepHaTMBHW WHBECTMUMOHHM (OHAOBE Ha
TEpUTOPUATA HA AbPXKABU YSIEHKM.

(4) B cnyyanTe no an. 3 KOMUCKUSITA U KOMMNETEHTHUTE OpraHn Ha OCTaHanuTe AbpXKasu
YNIeHKK, KOMTO MoraT Aa 6baaT onpeaeneHn KaTo pedepeHTHU AbpXKaBu YNeHKU, CbBMECTHO
onpenensat pedepeHTHa AbpXaBa YfeHKa B eAHOMeceYeH CpOK OT MoAaBaHe Ha MCKAHETO
no an. 3 U CBOEBPEMEHHO YBeAOMSBAT 3a TOBa JIMLIETO, NOAAN0 MCKaHeTO. B cnyyait ue
opraHuTe o M3peyeHne NbpBO He B3eMaT pelleHue B MOCOYEHMS CPOK WK He yBeAOMST 3a
TOBa pelleHVe NULETO, NoAano UCKaHeTo, B 7-OHEBEH CPOK OT B3EMAHETO Ha pelleHune
nmueTo onpeaenst pedepeHTHa AbpXKaBa YneHKka Mexay eaHa OT MOCOYEHUTE AbpXKaBW Bb3
OCHOBa Ha KputepuuTe no an. 2. B cnyyain ye koMmucusTa He ce Cbrnacy C OnNpeaensiHeTo Ha
pedepeHTHa AbpXaBa OT NNLETO, NOAAN0 UCKAHETO, KOMUCKUATA Moxe Aa yBeaomu EOLIKI
3a OCUrypsiBaHe Ha CbAENCTBUE B CbOTBETCTBME C Y. 19 oT PernameHT (EC) N2 1095/2010.

(5) DonbnHuTenHWTe M3NCKBaAHUA BbB Bpb3Ka C npoueaypata no an. 1 - 4 ca
onpeaenenu B PernameHT 3a m3nbiHeHne (EC) N2 448/2013 Ha KomucusaTa ot 15 man 2013
r. 3a yCTaHOBSIBAHE Ha Mpoueaypa 3a onpegensHe Ha pedepeHTHa AbpXXaBa YneHka 3a
nvua, ynpasnsBaliM anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, CbC cepanuule m3BbH EC
cbrnacHo AupektuBa 2011/61/EC Ha EBponeickust napnameHT n Ha CbBeTa (OB, L 132/3 ot
16 mait 2013 r.), Hapu4aH no-HaTaTbK ,PernameHT 3a usnbnHeHne (EC) N2 448/2013".

Yn. 208. (Hoe - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegeneHa B
cboTBeTCTBME C un. 67 ot [Aupektmea 2011/61/EC; w3m., 6p. 102 ot 2019 r.) (1) 3a
n3gaBaHe Ha nuueHs no un. 207, an. 1 ce nogaea 3asBneHue nNo obpaseu, KbM KOETO ce
npwnarar:

1. paHHUTE 1 gokyMmeHTUTe no un. 201, an. 2;

2. 0bocHoBKa Ha onpeaensHeTo Ha Penybnuka Bbnrapusa kato pedepeHTHa Abpykasa
YfieHKa W cTpaTerusTa Ha 3asBUTeNs 3a nNpeanaraHe Ha ynpas/isiBaHW OT HEro anTepHaTUBHU
WMHBECTULUMOHHN (POHAOBE Ha TEPUTOPUSATA HA AbPXKABU USIEHKM;

3. nudopmMaumsa 3a pasnopeabute Ha TO3M AN, KOMTO 3as8BUTENAT HE MOXe Aa Cna3sa
nopaav nNpoTMBopeYne C UMNepaTUBHU pa3nopeadbu Ha HaUMOHANHOTO NPaBO Ha 3asBUTENs
WM Ha ynpaBnsiBaH OT HEro anTepHaTUBEH MHBECTMUMOHEH (OHA OT TpeTa AbpXKaBa, KOUTO
we 6bae npeanaraH Ha TepUTOpUATa Ha AbpPXKaBW YNIEHKN;

4. pokasaTencrBa, Ye CbOTBETHOTO 3aKOHOAATENICTBO Ha TpeTaTa AbpXaBa CbAbpXKa
pasnopenbun, paBHOCTOMHM Ha pa3nopeabuTte Ha T. 3 KaTo perynaTopHa Len U ocurypsiBaHo
paBHULLE Ha 3alWmTa Ha MHBECTUTOPUTE, M Ye 3asaBUTENSaT crasBa Te3u pasnopeabu Ha
3aKOHOAATE/NICTBOTO Ha TpeTaTa AbpXaBa;

5. npaBHO CTaHOBMLIE OTHOCHO pasnopeabuTe Ha TpeTaTta AbpxaBa no T. 4,
perynaTopHaTta UM Lien 1 ueneHaTa C TaX 3aWmTta Ha MHBECTUTOPUTE;



6. IMETO MM HaUMEHOBAHMETO HAa 3aKOHHWUSA NpeAcTaBUTEsN Ha 3asBUTENs U HEroBusT
NMOCTOSIHEH aApec UNn agpec Ha ynpasfieHne, KaKTo M agpechbT My 3a KOpPeCrnoHAEHUMs, ako
TOW e pa3finyeH.

(2) OaHnnte n gokymeHTuTe no un. 201, an. 2, T. 2 MoraTt Aa 6bAaT npeacTaBeHn camo
3a anTepHaTMBHUTE WHBECTUUMOHHW (DOHAOBE, YCTAHOBEHW B AbPXXABU UNEHKW, KOUTO
3a9BUTENAT Bb3HAMepsiBa Aa YNpas/siBa, U 3@ a/iTepHaTUBHUTE MHBECTUUMOHHWU (POHAOBE,
KOUTO Bb3HaMepsiBa Aa npeanara Ha TeEpUTOpUSATa Ha AbpPXXaBu YEHKM.

(3) 3asBuTenaT MOXe Aa He cna3sa pa3nopeabu Ha To3u AaN, aKo AOKaXe, Ye:

1. cna3BaHeTo Ha CbOTBETHATa pa3nopeaba NpoTMBOpeYn Ha uMnepaTuBHa pasnopeadba
Ha HaAUMOHANHOTO MpaBO Ha 3asBUTENs WAM Ha YynpaensBaH OT Hero anTepHaTUBEH
MHBECTULIMOHEH (OHA, YCTAHOBEH B TpeTa [AbpXaBa, KOWTO We 6bae npeanaraH Ha
TEPUTOPUATA Ha ObPXKABU USIEHKK;

2. 3aKOHOAATeNCTBOTO Ha TpeTaTa AbpXasa, MPWIOXKMMO KbM 3asBUTENS WM KbM
yrnpaBnsiBaHUsl OT HEro anTepHaTMBEH WMHBECTMUMOHEH (OHA, YCTAHOBEH B TpeTa AbpXKasa,
Cbabpka pasnopeadu, paBHOCTOMHM Ha pasnopeabute, KOMTO HsIMa Aa 6baaT cnasBaHy,
KaTo perynaTtopHa uen n OCUrypsiBaHO paBHULLE Ha 3aluTa Ha UHBECTUTOpUTE;

3. 3a8BUTENSAT M/MNWU ynpaBnsiBaHUSAT OT Hero anTtepHaTMBeH WMHBECTUUMOHEH (oHA
cnasBa pasnopeabuTte Ha 3aKOHOAATENCTBOTO Ha TpeTaTa AbpXKasa Mo T. 2.

(4) (M3m. - OB, 6p. 102 ot 2019 r.) daHHMTE M AOKyMeHTUTE no an. 1 Tpsibea aa
OTroBapsT Ha U3NCKBaHWSTa Ha yn. 201, an. 6.

(5) (M3m. - OB, 6p. 102 ot 2019 r.) Komucuata ce npomsHacs No noaafeHoTo
3asB/eHVe Npu CbOTBETHO NpunaraHe Ha yn. 201, an. 7 - 13 n npu cnassaHe Ha an. 6 - 8.
CpoKbT 3a Npon3HacsHe He Teve, ako He ca NpeacTaBeHn AOKYMeHTuTe o an. 1.

(6) (M3m. - OB, 6p. 102 ot 2019 r.) MNpu nonyyaBaHe Ha 3asBneHVeTO no an. 1
KOMUCUSITA M3BBbPLLBA OLIEHKA Ha onpeaensHeTo Ha Penybnuka burarapus kato pedepeHTHa
AbpXXaBa YfeHKa CbrnacHo KputepuuTe no un. 207, an. 2, KaTto npu NonoXuTenHa OueHKa
He3abaBHO, HO HE MO-KbCHO OT eAMH Mecel, OT MoJlyyaBaHe Ha 3asiBNEHMETO, YBEAOMSIBA
EOLIKIN 3a n3BbplueHaTa oueHka v npepoctass Ha EOLKIT npunoxeHuTe KbM 3asBNeHNETO
AAHHW W OOKYMeHTM o an. 1, 1. 2 3a craHosuwe. OT yBeAOMSABAHETO MO U3pEeYeHUe MbpBO
[0 npeacTtaBsiHe Ha CTaHoBuweTo Ha EOLKIT oTHOCHO onpepensiHeTo Ha pedepeHTHaTa
AbpXasa cpokbT no yun. 201, an. 10 cnupa aa Teve.

(7) U3m. - OB, 6p. 102 ot 2019 r.) Mpu nony4yaBaHe Ha 3asBNeHMETO No an. 1
KOMUCUSITA WM3BBLPLUBA OLIEHKA Ha HANMYMETO Ha W3WCKBaHMSATA NO an. 3, KaTo npwu
NnosoXuTeNHa oueHka He3abaBHO, HO He MO-KbCHO OT eAMH Mecel OT MoJslydyaBaHe Ha
3agsneHueTo, yesegomsasaT EOLIKIT 3a w3BbplieHaTa oueHka u npepoctaBs Ha EOLKIT
NPWIOXEHUTE KbM 3asiBIEHNETO AaHHM M AOKYMeHTM no an. 1, T. 3 - 5. OT yBeAOMsIBaHETO
No n3peyeHne MbPBO A0 npeacTaBsHe Ha cTaHoBULETO Ha EOLLKIT OTHOCHO npunaraHeTo Ha
ocBObOXAaBaHETO Mo an. 2 cpokbT No Y. 201, an. 10 cnupa aa Teve.

(8) B cnyyan ye koMucusATa u3gdage pelleHne, 6e3 aa B3eme npeaBna NpeactaBeHoTo
cTaHoBuwe Ha EOLKI no an. 6 w/vnu an. 7, 79 He3abaBHO yBeaomsiBa EOLIKI 3a ToBa u
MocoyBa MPUYMHUTE 3a OTKJIOHSIBAHETO OT MpeACTaBEeHOTO CTaHoBuvwe. B cnyuyan ue
3a9BUTENAT Bb3HaMmepsiBa Aa nNpeanara YynpaBasiBaHW OT  HEro  anTepHaTMBHU
WMHBECTULUMOHHN (POHAOBE Ha TEPUTOPUSTA Ha APYTM AbPXXaBW YNEHKM U/UNN APYTN ObpXKaBK
UNEHKM Ca [AbpXaBu MO MNpPOM3XO4 Ha YnNpaBnsiBaHW OT 3asBUTENS  anTepHaTUBHU
WMHBECTUUMOHHN (OHAOBE, YBEAOMNEHMETO MO W3peYeHne NbpBO Ce wm3npawa M Ao
KOMMETEHTHUTE OpraHn Ha Te3n AbpXKaBu YSIEHKMW.

Yn. 209. (Hos - [AB, 6p. 109 ot 2013 r., B cumna OT partaTta, onpeaeneHa B
CboTBETCTBME C Yn. 67 oT AupektnBa 2011/61/EC; nam., 6p. 102 ot 2019 r.) (1) Komucmsata
OTKa3Ba M3[aBaHETO Ha JIMLEH3 WX pasWwnpsBaHe Ha rnpuTeXxasaHUs NULUEH3 C MOTUBUPAHO
peLleHne, ako:

1. e Hanuue HsIKoe oT ycnosusiTa no un. 202, an. 1, 1.1 -9;



2. onpepensHeTo Ha Penybnuka Bbnarapus kato pedepeHTHa AbpXKaBa YfeHKa He € B
cvoTBeTCcTBME € un. 207, an. 2 nav ToBa ornpejensiHe He ce noakpens OT cTpaTterusaTa Ha
3a8BMTENs 3a MpeanaraHe Ha YnpaBnsiBaHW OT Hero anTepHaTMBHW MHBECTULMOHHM
¢oHOOBE Ha TEPUTOPUATA Ha AbPXKaBU YSIEHKK;

3. 3aKOHHUAT NMpeacTaByTesN Ha 3asBUTENs He OTroBaps Ha U3MCKBAHWUATA Ha Y. 223;

4. He ca Hanvue NoaxoAsWwW AOroBOPEHOCTU 3a CbTPYAHUYECTBO MeXAy KOMUCUATA,
KOMMETEHTHWUTE OpraHy Ha AbpXaBaTa YieHKa no rnpomsxoj Ha CbOTBETHUTE aNTepHaTUBHU
WHBECTUUMOHHN (OHAOBE M HAA30pHMTE OpraHM Ha TpeTaTa [AbpXaBa, B KOATO e
cefanvIIeETO Ha 3asBuTens, ocurypsiBsawm edukaceH obMeH Ha WHdOpMaumsi, KOWTO
Nno3BOMSIBA Ha KOMMETEHTHWUTE OpraHu Aa M3NbJHABAT CBOUTE 3a4b/DKEHUS BbB Bpb3ka C
HaA30pa Ha 3asBuUTenNs;

5. Tpetata [ObpXaBa, B KOATO € Ceda/MWeETO Ha 3asBuTens, € MnocovyeHa KaTto
OTKa3Balla CbAEMCTBME AbpXaBa WM TEepuTopusi B CNMcbka Ha PaboTHaTta rpyna 3a
(bnHaHcoBM pencTeus;

6. HAMaA CK/IIOYEHO ABYCTPAHHO MM MHOFOCTPAHHO CrnopasyMeHue mexay Penybnuvka
Bbnrapus u TpetaTta AbpXaBa, B KOATO € cefanveTo Ha 3asiBUTeNs, B CbOTBETCTBME CbC
CTaHAApPTUTE, YCTaHOBEHM B ufieH 26 oT Mogen Ha AaHbyHa criorogba 3a goxoauTte U
NUMYLLECTBOTO Ha OpraHusauusaTa 3a MKOHOMWYECKO CbTPYAHWYECTBO M pa3BUTME OTHOCHO
joxoaute W KanuTtana, ocurypsisawlo edektuBeH 0bMeH Ha WHdopMauus Mo AaHbYHU
BBLMpPOCH;

/. Ca Hanuue npedkn 3a edeKTUBHOTO YMNpaXHSBAHE Ha Haa30pHUTE (yHKUMM Ha
KOMUCUSATA WM HA 3aMeCTHUK-Npeacefatens, npomsTMyaliM OT WM BbB Bpb3ka C
npunaraHeTo Ha HOpPMaTUBEH WM aAMUHUCTPATUBEH aKT Ha TPeTa AbpXXaBa, MPWIOXUM 3a
3as89BUTENS, WX OT OrpaHNYeHns B HaA30pHUTE MPaBOMOLLMSA HA KOMMETEHTHUTE OpraHn Ha
TpeTaTta AbpXXasa;

8. 3a9BUTENAT He OTroBaps Ha ApyruTe M3MCKBaHUS, YCTaHOBEHM CbC 3akKOHa U C
aKToBEeTE MO rMpunaraHeTo My, OCBEH akKo He Ca Hanuue npeanoctaBkuTe 3a
ocBoboXxaaBaHeTo My OT TsX no un. 208, an. 3.

(2) (U3m. - OB, 6p. 102 oT 2019 r.) Bcnywautenoan. 1, 1. 3 m 8 nun. 202, an. 1, 1. 1,
2 U 4 KOMUCMATA MOXE [a OTKaXKe OKOH4YaTeNHO M3[aBaHeTO Ha JIMUEH3 CaMo ako
3a9BUTENAT HE € OTCTPaHW HECbOTBETCTBUSATA M HE € NpeacTaBua U3NCKYeMUTE AOKYMEHTU
B onpeaesnieHns ot Hesa cpok no un. 201, an. 7.

(3) Komucusita Moxe fOa OTKaXe W34aBaHETO Ha JIMUEH3, aKo He MoraT Jda ce
naeHTUGUUMpaT AENCTBUTENHUTE COBCTBEHNLIM Ha aKLMOHEP C KBanMduUMpaHo yyacTue.

(4) B cnyyanTe Ha OTKa3 3asBUTENST MOXE Aa HanpaBu HOBO MCKaHe 3a M34aBaHe Ha
JIMLIEH3 He NO-paHo OT 6 Mecela OT B/IM3aHETO B CUJ/1a HA PeLleHMETOo 3a OTKas.

(5) B cnyyait ye KOMNETEHTEH OpraH Ha YCTAHOBEH B AbpXXaBa Y/IEHKA afiTEPHATMBEH
NHBECTUUMOHEH (DOHA HE Ce NMPUCHbEANHN CBOEBPEMEHHO KbM AOrOBOPEHOCTU, NpeaBUaEHN B
an. 1, 1. 4, xomucnaTa Moxe aAa yBeaomu EOLIKM 3a ocurypsiBaHe Ha CbAEWCTBUE B
cvoTBeTcTBME C Yn. 19 ot PernameHT (EC) N2 1095/2010.

Yn. 210. (Hos - [AB, 6p. 109 ot 2013 r., B cuna OT AartaTta, onpedeneHa B
CbOTBETCTBME C 4n. 67 oT AupektnBa 2011/61/EC) (1) Jlnue, noayymno AMUEH3 MO TO3M
pasfen, MOXe Aa 3arnovyHe Aa M3BbplUBa pa3pelleHaTa My [AeNHOCT B CbOTBETCTBME C
[JaHHUTE, NpeACTaBeHM KbM 3asB/IEHWETO, CNef BM3aHETO B CWIa Ha U3OA[AEeHWUS JIULEHS,
aKO KbM 3asiBNIEHNETO 3a M3aaBaHe Ha NMUEH3 ca NpeacTaBeHn BCUYKM HEObX0AMMU AaHHU U
AOKYyMeHTU o un. 208, an. 1.

(2) Ivue, nonyuino nuueH3 no TO3M pasgesl, KOeTo He e MpeactaBu/io KbM
3as1BMIeHNETO 3a U34aBaHe Ha NINLEH3 BCUUYKM HEOEXOAMMWN AaHHM U AOKYMEHTU CbIACHO Yfl.
208, an. 1, Mmoxe fa 3ano4vHe da ynpasfsBa anTepHaTMBHU MHBECTULMOHHWU (hoHAOBE Cneq
B/IM3@HETO B CW/A Ha U34adeHusl NNLUEH3 M NpeacTaBsHETO Ha BCUYKM HEO6X0oAMMU AaHHU M
AOKyMeHTW no yn. 208, an. 1. YneH 203, an. 2 - 6 ce npunaraT CbOTBETHO.



Yn. 211. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) B cnyyan ye
vue, nonyyusio NNMUEH3 no TO3u pasfen, B CPOK ABe roAvHW OT U34aBaHeTO Ha NivueH3a
NpOMeHN cTpaTernsTa CUM 3a npegnaraHe Ha YnpasnsiBaHW OT Hero anTepHaTUBHM
MHBECTULIMOHHM (POHAOBE Ha TEpPUTOPUSITA Ha AbPXaBM UNEHKWM MO HaYMH, KOMTO 6u
noBAMaN Ha onpeaensHeTo Ha Penybnuka bbnrapus kato pedepeHTHa AbpXXaBa YfleHKa B
cboTBeTCcTBME C un. 207, ako Tasu cTpaterms bewe npeactaBeHa KbM 3asiBfieHMETO 3a
n3aBaHe Ha NNLEH3, NNLUETO YBeAOMSBaA 3a TOBa KOMUCUATA Npeau npunaraHeTo Ha HoBaTa
CTpaTerusi, nocoyBa pedepeHTHaTa AbpXkaBa 4YfeHKa, onpeaeneHa cbrnacHo yn. 207, u
HOBaTa CTpaTerns v npeacraBs NpoMeHeHaTa cTpaterns v gaHHuTe no yn. 208, an. 1, 1. 6
3a 3aKOHHWA NpeacTaBuTeN B HOBaTa pedepeHTHa AbpiKaBa YIeHKa.

(2) NMpn nonyyaBaHe Ha yBeAOMJIEHMETO MO an. 1 KoMucusiTa M3BbPLUBA OLEHKa Ha
onpenensHeTo Ha HoBaTa pedepeHTHa AbpXKaBa YieHKa, KaTo He MO-KbCHO OT eauH Mecel
OT noJflyyaBaHe Ha yeegoMneHueTo yeBegomsaBa EOLKIT 3a u3BbplieHaTa OuUeHKa W
npepoctass Ha EOLIKIT npunoxxeHnTe KbM YBEAOMIEHMETO AAHHU U JOKYMEHTH.

(3) Komucusita ysegomsiea NMMLETO, NOAYYMIIO NNLIEH3 MO TO3WN pa3aers, MbpBOHAYaHuA
My 3akoHeH npeacTtasuTen M EOLIKIT 3a CTaHOBULLETO CM MO NOAAAEHOTO yBeAOM/IEHME B
efiHOMeceYyeH CpOK OT MpeacTaBsHETO Ha cTaHoBuweTo Ha EOLKIT oTHOCHO onpeaensHeTo
Ha pedepeHTHaTa AbpXaBa YNeHKa WM OT WM3TMYAHETO Ha edHOMeceYyeH CPOoK OT
yBegomsiBaHeTo Ha EOLKIT ro an. 2, ako B To3m cpok EOLIKIT He npeacTtaBu CTaHOBULLE.

(4) AKO CTaHOBMLLUETO Ha KOMUCMSITA MO an. 3 MoAKpens OueHKaTa Ha nueTo,
NOSy4nsIo INLEH3 NO TO3M pasfen, 3a onpeaensHe Ha HoBa pedepeHTHa AbpKaBa YSeHKa,
KOMUCUSITA YBEAOMSIBA 3a TOBA KOMMETEHTHUS OpraH Ha HoBaTa pedepeHTHa AbpXKasa
uneHka n B 14-AHeBeH CpOK My MPeaoCcTaBst KOMue OT BCUYKM AOKYMEHTU, NpeacTaBeHn unm
CbCTaBeHN BbB Bpb3Ka C JIMLUEH3MPAHETO M Haa30pa Ha JIMUETO, JIMLEH3UPaHO Mo To3u
pa3gen, KaTo OT TO3Y MOMEHT MPaBOMOLLMATA HAa KOMUCKMATA MO OTHOLLUEHWE Ha TOBa Jvue ce
npekpaTsBsar.

(5) B cny4yalt ye OKOHYaTeNHaTa OLEHKa Ha KoMucuaTa no an. 3 ce pas3nuyaBa oOT
npeacTtaBeHoTo ctaHoBuwwe Ha EOLKIT, T9 He3abaBHO yBegomsisa EOLKIT 3a ToBa 1 nocoysa
NMPUYMHUTE 3@ OTKJIOHSIBAHETO OT MPEeACTaBEHOTO CTaHoBule. B cnyyanm uye 3asButensit
npeanara ynpasnsiBaHW OT HEro anTepHaTMBHW MHBECTUUMOHHWM (POHAOBE Ha TepuTopusita
Ha ApPYrn ObpXaBW YNEHKU WU/UNn Opyrn OAbpXXaBM YNEHKU ca AbpXaBu MO NpoM3XoA Ha
yrnpaBnsiBaHN OT 3asBUTENS aNTepHaTUBHU MHBECTULUMOHHWM (DOHAOBE, YBEAOM/IEHWMETO MO
n3peyeHne MbpBO Ce M3npalla n A0 KOMMNETEHTHUTE OpPraHn Ha Te3n AbpXXaBWu YNEHKN.

(6) B cnyyait ye peanHo oCbLLECTBSIBaHaTa OT SMLE, MOSTYYMUIO IMLEH3 NO TO3WU pasgen,
[AENHOCT Ha TepuTOpMSiTa Ha AbpPXKaBWM YNEHKW € B OTK/IOHEHWE Ha MnpeacTaBeHaTa KbM
3a5B/IEHMETO 3a M3JaBaHe Ha NMUEeH3 CTpaTerus 3a npeanaraHe Win Bb3 OCHOBA Ha Tasu
[AENHOCT MOXE Aa Ce NpUeMe, Ye NpeacTaBeHaTa KbM 3asB/IEHMETO 3a M3AaBaHe Ha JIMLEH3
CTpaTerus e Cbabpikana HEBEPHU TBLPAEHUS, UM Ye NTULETO € NMPOMEHWSIO CTpaTernsaTa cu,
6e3 pa 6baat cnasexHu an. 1 - 5, kKOMUCKMATA M3NCKBA OT SIMLETO Aa MOCOYM MpaBwuHaTa
pedepeHTHa [AbpXaBa 4IeHKa Bb3 OCHOBAa Ha peanHo cneaBaHaTa crpaTerMs  Ha
npegnaraHe. AnnHeu 1 - 5 ce npunaraT CbOTBETHO.

(7) Jivue, NoNyuYmno NMUEH3 Mo TO3M pas3aen, KOeTo Cnea U3TuyaHe Ha ABe roavHu oT
N34aBaHETO Ha JIMLEH3a NMPOMEHN CTpaTeruvsaTa Cv 3a npeasaraHe Ha ynpasnsiBaHW OT Hero
aNnTepHaTUBHN MHBECTULMOHHM (DOHAOBE Ha TEPUTOPUATA HA AbPXKABU YIEHKM U Bb3 OCHOBA
Ha Tasu NpoMsiHa Bb3HaMepsiBa Aa NPOMeHM M pedepeHTHaTa CM AbpXKaBa Y/eHKa, nojasa
MCKaHe 3a ToBa A0 KoMucuaTa. AnnHen 1 - 5 ce npunaraT CbOTBETHO.

(8) B cnyyait 4ye KOMUCUSITA HE Ce CbIMacK C ONpeaensHeETO Ha pedhepeHTHa AbpXXaBa B
cboTBeTCTBME C an. 1 - 7, T9 Moxe aa yeegomm EOLIKI 3a ocurypsiBaHe Ha CbAeWCTBUE B
cboTBeTCcTBME C Un. 19 Ha PernameHT (EC) N2 1095/2010.

Yn. 212. (Hos - B, 6p. 109 ot 2013 r., B cuna OT partaTa, onpeaeneHa B
cboTBeTCTBME C 4n. 67 oT AupektmBa 2011/61/EC; n3m., 6p. 76 ot 2016 r., B cuna oT
30.09.2016 r.; n3m. 1 gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 102



oT 2019 r.; pon., 6p. 84 ot 2023 r.) (1) (N3Mm. - B, 6p. 102 oT 2019 r.) Komncusata moxe aa
OTHeMe M3aafeHus NNLEH3, aKo:

1. NMUETO He 3aMnoYHe Aa M3BbPLUBA AENHOCTTA, 3@ KOATO € MOJyYmso IMLEH3 MO TO3M
pa3gen, B CPoK 12 Meceua OT M34ABaHETO Ha JIMLEH3a, U3PUYHO Ce OTKaxe OT M3aajeHus
NULEH3 UNW HE € M3BbLPLUBANO AEMHOCTTa, 3a KOATO € MOJy4uno JIMLEH3, noBeye OT 6
MeceLa;

2. NMUEeTO e NpeacTaBuiI0 HEBEPHWU AAaHHW, KOUTO Ca MOCNYXWIM KaTO OCHOBaHWE 3a
n34aBaHe Ha MLEH3];

3. NMUETO NpecTaHe fia OTroBaps Ha YCNoBUATA, NPU KOUTO € U34aJeH NINLEH3LT;

4. NMUETO npecTaHe Aa OTroBaps Ha M3UCKBaHMATa 3a KanuvTanoBa afeKBaTHOCT MK
JIMKBUOHOCT M He NpeanoXu B 7-AHEBEH CPOK OT M3BbpLUBAHE Ha HapyLllEeHWETO MepPKK 3a
npuBeXaaHeToO UM B CbOTBETCTBME C Te3M U3UCKBAHWS MKW B Cpoka no 4n. 199, an. 11 He
OTCTpaHW HapyLUEHUETO;

5. hMHAHCOBOTO CbCTOSIHME Ha NIMLETO € TPaHO BJIOLLEHO M TO HE MOXE [a U3Mb/IHABA
3ab/DKEHNSTA CU;

6. (m3m. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; u3Mm. u gon., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 102 ot 2019 r.; pon., 6p. 84 ot 2023 r.) nuuerto,
yNpaBnsiBalo anTepHATUBHU MHBECTUUMOHHWM ¢hoHAoBe, u/unn nuua no 4dn. 200 He ca ce
Cbobpasnnun ¢ NpuUnoXeHa NpUHyaMTeNHa agMUHUCTPATUBHA MspKa no yn. 264, an. 1 nnm ca
M3BbPLWWNIM WU OOMYCHAMM U3BbPLIBAHETO Ha HapyweHue Ha 4yn. 90, an. 1 oT 3akoHa 3a
nasapute Ha (UHAHCOBM MHCTPYMEHTU M Ha yn. 14 n 15 ot PernameHTt (EC) N2 596/2014
nnu apyro rpybo HapylieHue, M CUCTEMHM HapyLUeHWs Ha TO3M 3akKOH, Ha 3akoHa 3a
nybAMYHOTO npeasiaraHe Ha LEHHW KHWXKA, Ha 3akoHa 3a nasapuTe Ha (PUHaHCOBM
WHCTPYMEHTW, Ha OTMeHeHMs 3aKOH Ccpelly na3apHuTe 3n0ynotpebu ¢ ¢uHaHcoBK
WHCTPYMEHTK, 3aKkOHa 3a MpunaraHe Ha MepKuTe Cpewly nasapHuTe 310ynoTpebun ¢
(pMHAHCOBM MHCTPYMEHTM, 3aKOHa 3a MEpKUTE Cpelly WM3NMpaHeTo Ha napu, 3akoHa 3a
MepKuTe cpelly duHaHcMpaHeTo Ha Tepopwuama, PernameHnt (EC) N2 596/2014, PernameHT
(EC) 2015/2365 n/vnun Ha akToBETE MO NPUIAraHeTo uM;

/. NMUETO BBLIMNPEnATCTBa YNPaXKHSABaHUS OT KOMUCUATA W/MAM  OT  3aMeCTHMK-
npeaceaaTens Haa3op, BKAUUTENHO Ype3 HenpeacTaBsiHe Ha M3MCKBaHa MHQopMaums 3a
AENHOCTTa My, NPeACTaBsHE Ha HEMbJ/iHa, HesCHa WM MpOTMBOpPEYMBa MHOPMaUMa Un
nHdopMaums, HemnossonsBawla Aa 6Obae YyCTaHOBEHA peanHO M3BbplUBaHaTa AENHOCT,
pa3Mepa W/WAM OCHOBAHMETO 3a peanu3npaHuTe npuxoauM W/wvnu pasxoaum wnu apyru
CbLUECTBEHM 3a yrpaXkHsIBaHWs! HaA30p M OLiEHKaTa Ha AEMHOCTTa My 06CTOATENCTBa;

8. NMUETO He 3asBK NPoMsiHa Ha pedepeHTHaTa AbpXXaBa YneHKa B CbOTBETCTBME C Y.
211, an. 6.

(2) Mpeon OTHeMaHe Ha JfMUEH3a Ha J/uMue, KOETO YnpaensiBa anTepHaTUMBEH
NMHBECTUUMOHEH (DOHA C Npom3xoA OT Apyra AbpXKaBa Y/IeHKa, KOMUCUSITA Ce KOHCYNTupa C
KOMMETEHTHUTE OpraHn Ha Tasu AbpXXaBa YSIeHKa.

(3) Komncusita ysegomsiBa NUCMEHO APY>XXECTBOTO B 7-AHEBEH CPOK OT B3EMAHETO Ha
peLeHeTo 3a OTHEMaHe Ha NNLeH3a.

(4) NMocnegnumnTe OT OTHEMAHE Ha NMLEH3a Ce ypexxaaT cbrnacHo yn. 205, an. 1 m 2.

Yn. 213. (Hos - B, 6p. 109 ot 2013 r., B cuna OT AartaTa, onpegernieHa B
cboTBeTCTBME C yn. 67 oT Aupektuea 2011/61/EC) (1) Komucusta yseaomsisa EOLIKI 3a
N3JafeHNTe NULEH3N, OTKa3uTe 3a U3JaBaHe Ha NIMLUEH3, OTHETUTE NULEH3M, KaKTO M 3a
BCUMYKWN NPOMEHWN B U34aAEHUTE NNLIEH3M MO TO3W pasaen.

(2) KoMucusita Moxe aa ucka Aoctbn Ao BoaeHust oT EOLKIT ueHTpaneH perncrsp C
[JaHHUTE 3@ U3[aJeHWUTe NNUEH3N Ha Nvua, YNpaBnsBaluM anTepHaTUBHU MHBECTULIMOHHU
¢oHAOBe, OTKa3uWTe 3a M34aBaHE Ha NMUEH3, OTHETUTE JSIMLEH3WN, KakTO M 3a BCUYUKK
NPOMEHN B WU3[aAEHWUTE NULEH3M MO TO3W pasfen, KaTto TpeTupa Tasu MHdopMaums KaTto
noBepuTenHa.

Paspen IV



(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
PerncrpupaHe Ha n1ua, ynpasnsiBalym aJiTepHaTUBHU
MHBECTUMLUMOHHMU (POHAOBE, CbC ceaanmile B Penybnuka

bbvnrapus

Yn. 214. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 102
oT 2019 r.; n3m. u gon., 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) (1) Jlvue, ynpasnssaLio
anTepHaTUBHN MHBECTULIMOHHM (DOHAOBE, YNUTO aKTUBM HE HAAXBbPAAT YCTAHOBEHUTE B Ul.
197, an. 1 nparoBe, nogaBa 3asiB/ieHVWe 3a BNuWCBaHe B pernctbpa no 4yn. 30, an. 1 oT
3akoHa 3a KomucusaTta 3a mHaHCoB Haa3op.

(2) KbM 3asBneHueTo no an. 1 ce npunarar:

1. paHHM 33 HAMMEHOBAHWETO, Cefla/IMLLETO N aapeca Ha yrpas/ieHne Ha NINLETO;

2. [JaHHM 3@ HaMMEHOBaHWETO, CcejanuweTo, agpeca Ha YynpasneHve U
WHBECTUUMOHHUTE CTpaTerMn Ha YNpaBnsiBaHUTE anTepHAaTUBHU MHBECTUUMOHHW (oHAOBE
npwv cnaseaHe Ha yn. 5, naparpad 2 ot Jenernpan pernameHT (EC) N2 231/2013;

3. paHHM 32 pa3sMepa Ha aKTUBUTE Ha ynpaensiBaHWUTE anTepHAaTUBHW WUHBECTULMOHHM
¢oHOOBEe C pasrpaHMyYaBaHe Ha aKTUBUTE, NpMAOOMTU 4Ype3 M3MNOoN3BaHE Ha NUBBLPUOX,
N34YNCNEHN B CbOTBETCTBME C Y. 2 oT JenernpaH pernameHT (EC) N2 231/2013;

4. (HoBa - B, 6p. 102 ot 2019 r.) ycTasbT, NpaBunaTa u Apyrute yupeauTenHu akTose
Ha BCEKM anTepHaTMBEH MHBECTULIMOHEH (POHA, KOWTO 3asiBUTENAT yrpaB/siBa, UAn NPOEKTH
Ha Te3N [OOKYMEHTU 3@ aNnTepHaTMBEH WHBECTULUMOHEH HOHA, KOWTO 3asaBUTENST
Bb3HaMepsiBa Aa yrnpasnsiBa;

5. (npeavwHa 1. 4 - AB, 6p. 102 ot 2019 r.) ApyrK A@HHW U JOKYMEHTU, YCTAHOBEHU C
Hapeaba.

(3) (U3m. - OB, 6p. 102 ot 2019 r.) KomncmsaTa ce nponsHacs rno 3asiBneHneTo no an. 1
B eAHOMeCceYyeH CPOK OT MOo/syyYaBaHETO My, a KoraTto ca 6umnmM nouckaHu AOMbAHUTENHM
CBeAleHUs1 N OKYMEHTU - B eAHOMEeCeYeH CPOK OT MOy4aBaHETO UM, CbOTBETHO OT U3TUYAHE
Ha cpoka 3a npeaocTaBsaHeTo UM. YneH 201, an. 6 - 8 n 12 ce npunarat CbOTBETHO.

(4) Komncusita MOXe Aa OTKaXke BMUCBAHETO, ako NPeACTaBEeHUTE AaHHW U AOKYMEHTU
Ca HenbSIHW, CbAbPXAT MPOTUBOPEYMSs, Bb3 OCHOBA Ha npeacTaBeHaTa MHdopMauus He
MOXe Aa Ce YCTaHOBW pa3MepbT Ha YNpaBnsiBaHUTE aKTMBW WM Ce YCTAHOBW, 4Ye TO3Mn
pa3mep e Haj nparoseTe no 4. 197, an. 1.

(5) (Hosa - B, 6p. 25 ot 2022 r., B cuna ot 29.03.2022 r.) KoraTo 3aasuTen no an. 1
€ aKUMOHEPHO APY>KECTBO, TO MOXeE i@ € caMo C 6e3HannYHn akumu.

(6) (Hoea - OB, 6p. 102 ot 2019 r.; npeanwHa an. 5, 6p. 25 ot 2022 r., B cuna ot
29.03.2022 r.) 3a nuue, ynpasBnsaBalO anTepHaTMBHM WHBECTUUMOHHM (DOHAOBE, 4YMMTO
aKTUBM He HaAXBbLpNAT yCTaHOBeHUTe B 4. 197, an. 1 nparoBe, ce npunarat CbOTBETHO
rnaBa AeBeTHajeceTa u un. 242.

Yn. 215. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
perucTpupaHo no TO3uM pas3gen, B 7-AHEBEH CPOK OT HacCTbMNBaHE Ha CbOTBETHOTO
06CTOATENCTBO YBEAOMSIBA KOMUCUSTA 3a:

1. NpoMeHn B HaMMEHOBAHWNETO, CEAANMLLETO M agpeca My Ha ynpaBneHue;

2. TMpOMEHM B HAMMEHOBAHWETO, CefanuuieTo, agpeca Ha YynpasneHue U
WMHBECTULUMOHHUTE CTpaTernn Ha yrnpasnsiBaHUTE anTepHaTUBHU UHBECTULUMOHHM (POHAOBE;

3. noemMaHe unu npekpaTsaBaHe ynpaBfeHMETO Ha anTepHaTMBEH MHBECTMUMOHEH DOHA;

4. Apyrvn AaHHW, yCTaHOBeHM C Hapeaba.

(2) Nvueto, perucTtpvpaHo MO TO3W pa3gen, NpeactaBs B KOMUCUSITA A0 Kpas Ha
Meceua, cnefBally BCAKO LecTMeceune, wuHdopmaumata no un. 110, naparpad 1 ot
OenervpaH pernameHT (EC) N2 231/2013.

Yn. 216. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.) (1) NnueTto, perncTpupaHo No TO3W pasaen, OCbLUECTBABA TeKyLWwo HabnoaeHne Ha



ynpaBnsiBaHUTe akTMBW B CbOTBETCTBME C un. 3 u 4 ot [enermpad pernameHT (EC) NO
231/2013.

(2) B cnyyan 4e ynpaBnsiBaHWTE OT MUE, PErmMcTpyMpaHo Mo TO3M pasaen, aKTUBM
HaAXBbLPNAT yCTaHoBeHWTe B 4. 197, an. 1 nparoBe, NMUETO yBeaoMsiBa KoMUcusATa B 3-
[JHEBEH CPOK 3a TOBa 0BCTOSATENCTBO Mpu CrasBaHe Ha Y. 4 ot AdenernpaH pernameHT (EC)
N2 231/2013.

(3) B cnyyan ye nvue, perMctpupaHo mno To3u pasfen, npectaHe Ja OTroBapsl Ha
N3MCKBaHUSTA 3@ permcrTpaums cnopes pa3Mepa Ha akTMBUTE NoA yrnpasieHue npu crassaHe
Ha un. 4, naparpad 2 ot Adenernpax pernameHT (EC) N2 231/2013, 10 Tpsibsa B cpok 30-AHK
OT Bb3HMKBAHE Ha TOBa OOCTOSATENCTBO Aa Nojaje 3asiB/ieHMe 3a M3[aBaHe Ha JULEH3
cbrnacHo pasgaen II.

(4) Nnue, pernctpupaHo Mo TO3W pasgesn, KOeTo yrpasfsBa akTUBW B pa3Mep Mo
nparoeete no un. 197, an. 1, MoXe Aa NouMcKa u3gaBaHe Ha JIMUEH3 3a yrnpasiieHne Ha
anTepHaTUBHN UHBECTMLUMOHHM (POHAOBE NpW YCIoBUSTa Ha Ta3u rnasa.

(5) (Hoea - OB, 6p. 102 ot 2019 r.) Jlnue, perucTtpmpaHo No TO3W pasaen, KOeTo He
3amnoyHe Aa M3BbpLUBA AEMHOCT B CPOK 12 Mecela OT BMWCBAHETO B perMcTbpa, NpekpaTtu
YyNpaBNeHWETO Ha anTepHaTUBHM WHBECTUUMOHHM (OHAOBE WM He € W3BbpLIBAO
[AENHOCTTa Mo ynpaBieHne Ha anTepHaTUBHU MHBECTULIMOHHM (hOHAOBE MoBeYe OT 6 Meceua,
€ AJTbXXHO B 7-AHEBEH CPOK OT HACTbMNBAHETO Ha CbOTBETHOTO OBCTOSATENCTBO Aa YBEAOMMU
KOMUCUSITA C orfieq OTAMCBAHETO MYy OT perMcTbpa Ha KOMUCKATA.

(6) (Hoea - B, 6p. 102 ot 2019 r.) YcnoBusaTa U peabT 3a OTNMCBaHeE Ha fuue,
perucTpupaHo rno To3u pasaern, ce ypexaaT B Hapeaba.

(7) (Hoea - OB, 6p. 102 ot 2019 r.) [JOMbAHUTENHW M3UCKBAHWUS W YCIOBUS MO
OTHOLLEHME Ha NuuaTa, permcTpupaHun no To3u pasaen, MoraTt Aa ce YCTaHOBST € Hapeaba.

Yn. 217. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Pa3nopenbute Ha
TO3W AN, U3BbH NOCOYEHUTE B HACTOSILLMSA pasfen, He ce npunaraT 3a vua, ynpasnssawm
aNnTepHAaTUBHN MHBECTULMOHHM (DOHAOBE, PErncTpupaHn no To3u pasgen, 3a KOMTO He e
Bb3HUKHANO 3aAb/DKEHME 3@ YMpaXkHsIBaHE Ha AEMHOCT MO YNpaB/ieHWEe Ha anTepHaTUBHM
WMHBECTUUMOHHN (POHAOBE Bb3 OCHOBA Ha JIMLIEH3 M KOMTO He Ca MoucKanu usgaBaHe Ha
TaKbB N1ueH3, 6e3 aa MMmaT 3aab/HKeHne 3a ToBa.

(2) HaumoHanHn MHBECTULMOHHM (DOHAO0BE, YNpaBisiBaHU OT yNpaBnsBallo APY>XECTBO,
ce BMUCBAT B perucrbpa Ha anTepHaTMBHUTE WMHBECTUUMOHHM (OHAOBE C M34aBaHe Ha
paspeLleHneTo unm nnueHsa no yn. 171, an. 6.

MnaBa AoBapeceT U NbpBa
(Hosa - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
M3UCKBAHUSA KbM AAEMHOCTTA HA JIMLIATA, YMNPABJISIBALLN
ANTEPHATUBHU MUHBECTULIMOHHUN ®OHAOOBE
Pazpnen I
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
MN3nckBaHuS BbB Bpb3Ka C iMulaTa, ynpasnisiBalium

aJiTepHaTUBHN MHBECTULIMOHHM CI)OHAOBe

Yn. 218. (Hos - 1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) NnueTo,
ynpaBnsiBallo anTepHaTUBHN MHBECTULIMOHHKU (DOHAOBE, € ANMbXHO Aa:

1. penctea NosHO B Hal-aobpusi MHTEpeC Ha anTepHaTUBHUTE WMHBECTULIMOHHM
¢doHaoBE, KOMUTO YNPaBNsABa, M Ha Na3apa KaTo Usno;

2. penctea C HeobxoaMMWUTE YMEHWS, TpuMXa W BHUMMaHWe, npwunaralku aobpute
npodecnoHanHu CTaHaapT, B HaW-406pus MHTEPEC Ha anTepHaTUBHWUTE MHBECTULIMOHHU
¢doHAO0BE, KOUTO YNpaBnsBa, Ha TEXHUTE NHBECTUTOPU M Ha Na3apa KaTo usno;



3. pa3nonara v wusnon3ea e@eKkTUBHO pecypcuTe W npoueaypute, Heobxoaumu 3a
M3BbpLUBAHE Ha AEMHOCTTa My, B CbOTBETCTBME C MPUIOXKMMUTE M3UCKBaHUS W AobpuTe
npocdecnoHanHu CTaHaapTy;

4. HBECTUpaA aKTUBMTE Ha ynpaBAsiBaHUTE anTepHaTUBHW MHBECTUUMOHHM (hOHAOBE B
CbOTBETCTBME C YCTaBa, CbOTBETHO C NpasBuiaTa uim C yu4peauTenHUTe UM JOKYMEHTH;

5. n3bgarea KOHMAMKT Ha wHTepecu, a Korato He Moxe fAa 6bae u3berHat, Aa
yCTaHoBsiBa, Habniogasa n ynpasnsiBa, KakTo M Aa pa3KpuBa, ako ToBa € LenecbobpasHo,
CbLUEeCTBYBaLMTE KOHMIMKTU HA MHTEPECK, 3a [ia rapaHTMpa UHTEpecUTe U CrpaBeasiMBOTO
TpeETUPaAHe Ha YynNpaBnsiBaHWTE aNTEPHAaTUBHU WHBECTUUMOHHM (QOHAOBE WU  TeXHUTE
NHBECTUTOPMU;

6. cnasBa BCUMYKWN perynaTopH/ M3NCKBaHWS NMPU OCbLLECTBABAHETO Ha AEMHOCTTa CU B
Hah-0obpusi MHTEpeC Ha YynpaBnsiBaHUTE anTEPHATMBHU WHBECTUUMOHHM (OHAOBE, Ha
WNHBECTUTOPUTE M Ha na3sapa KaTo Lsso.

(2) INvueTto, KoeTo ynpaensiBa anTepHaTMBHU WMHBECTUUMOHHWM (OHAOBE, TpeTupa
WNHBECTUTOPUTE BbLB BCEKM OT ynpasnsiBaHWTe (HhOHAOBE CripaBedsiMBO WU PaBHOMOCTaBEHO.
MNpedepeHuManHo TpeTupaHe Ha MHBECTUTOP e AO0MyCTMMO CaMO ako TOBa e NpeaBuAEHO B
yCTaBa, CbOTBETHO B MpaBwnata Win B APYruTe ydpeauTenHW AOKYMEHTU Ha CbOTBETHUS
anTepHaTUBEH MHBECTULMOHEH (OoHA.

(3) JInue, KoeTo ynpaensiBa anTepHaTUBHU MHBECTULMOHHM (POHAOBE U B NINLEH3a My €
BKJTIOYEHO MpefocTaBsHe Ha ycnyrute no yn. 198, an. 5, 7. 1, HAMa nNpaBo da MHBECTUpa
Lenus UM Yact oT noptdenna Ha KIneHTa B AS/I0BE Ha anTepHaTMBHU MHBECTULIMOHHM
¢doHaoBe, KOMTO TO ynpasnsiea, 6e3 ga e nonyunno npeaBapuTenHoTo opobpeHue oT
K/IMeHTa.

(4) DONbAHUTENHN M3UCKBAHMUS BbB Bpb3Ka C M3MbAHEHMETO Ha an. 1 M3BbLH Te3n,
ycTtaHoBeHn ¢ [enermpaH pernameHT (EC) N2 231/2013, moxe pa 6baaT onpeneneHun c
Hapeaba.

Yn. 219. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 76 ot 2016
r., B cuna ot 30.09.2016 r.) (1) MNpu opraHM3MpaHe 1 U3MbJIHEHWE Ha AENHOCTTa CU IMLETO,
ynpaBnsBallo anTepHaTUBHU MHBECTULMOHHKU (POHAO0BE, € ATbXHO Aa:

1. w3rpaxpga W noaabpxa CTabunHa W HaANEXHO [AOKYMEHTMpaHa BbTpellHa
opraHu3aumsi, ocurypsiealia npodecMoHanHO M HEMPEKbCHATO M3MbJIHEHME Ha AENHOCTTa
My, pa3npegensHe Ha OTrOBOPHOCTUTE, MNpeaoTBpaTsBaHe, YCTaHOBsIBaHe, HabnwaeHuve,
yrnpasfeHne 1 ONnoBecTSBaHE Ha KOHMIMKT Ha MHTEpeCcH, ICHW JIMHUM Ha OTYETHOCT, 0bMeH
Ha MHdOpPMaUMa U KOHTpON;

2. pa3nonara C iCH/A U afeKBaTHU MeXaHU3MM 3a BbTPELLEH KOHTPON;

3. npuema 1 npunara npasuna 3a JIMYHUTE CAENKN Ha yNpaBUTENHUTE U KOHTPOSHUTE
OpraHu Ha NNUETO, YNpassBallo anTepHAaTUBHU UHBECTULMOHHU (POHAOBE, Ha CYXUTeNuTe
MY W Ha CBbp3aHUTE C TAX /MUA, KaKTO W npaBufia 3a WMHBECTMpPaHe Ha cobCTBeHuTe
CpeAcTBa Ha NNUETO, YNpaBnsiBallo anTepHaTUBHU MHBECTULMOHHM (DOHAOBE;

4. pa3nonara ¢ MexXaHU3MM 3a KOHTPON U CUrypHOCT B obnactta Ha 0bpaboTBaHETO Ha
€NeKTPOHHU AaHHK;

5. pasnonara CbC CYETOBOAHA OpraHM3aumsi, OCUrypsiBalla CBOEBPEMEHHO, Mb/HO U
KOPEKTHO BOAEHE, NpeACTaBsHe U CbXpaHsBaHE Ha CYETOBOAHATA OTYETHOCT;

6. pasrnonara no BCSKO BPeMe C HeOOXOAMMUTE YOBELLKN U TEXHUYECKM pecypcu, 3a Aa
ocurypu npodecMoHanHoO M aBTOHOMHO YMpaBfieHWe Ha anTepHaTUBHUTE WMHBECTULMOHHU
¢oHaoBe;

/. W3roTBs M npunara npasuia 3a CbXpaHeHuWe Ha MHdopMauusTa U 3a OTYETHOCT,
KOUTO fOa OocurypsiBaT MpocnefsiBaHe Ha BCsKa CAenka, CKlYeHa 3a CMeTKa Ha
ynpaefsiBaHUTE OT HEro anTepHaTUBHU MHBECTULMOHHM (POHAOBE, Hali-Manko MO OTHOLLEHWE
Ha UCTOpWsiTa Ha caenkaTta, CTOMHOCTTa M, CTPaHUTE MO Hesl, HEMHOTO ecTecTBO, BPEMETO U
MSICTOTO Ha CKJIlOYBaHe, KaKTO M Aanu e CKtoYeHa npu cnasBaHe Ha ycTaBa, CbOTBETHO Ha



npaBunaTa Ha anTepHaTUBHUS MHBECTULUMOHEH (POHA M Ha AEMCTBALUMTE KbM MOMEHTA Ha
CK/I0YBAHE Ha caenkaTa HOPMAaTUBHWN NU3UCKBaHUSI.

8. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) noaabp>xa opraHu3aums 3a
pasrnexaaHe Ha NoCTbnuAn Xanbw.

(2) [OOMbAHUTENHW M3NCKBAHMS BbB Bpb3Ka C WM3MbJHEHMETO Ha an. 1 W3BbH
ycTaHoBeHuTe ¢ [enermpaH pernameHT (EC) N2 231/2013 moxe aa 6baat onpeaeneHu C
Hapeaba.

Yn. 219a. (Hos - B, 6p. 26 ot 2020 r.) (1) 3a nnueTo, ynpasnsiBawo anTepHaTUBHU
WMHBECTUUMOHHN (POHAO0BE, KOETO € MOMyYynno nuueHs npu ycnosusata Ha un. 201, ce
npunaraTt cboTBeTHO 4Yn. 105a n 1056.

(2) Tlpn wu3MbAHEHME Ha MNOAUTUKATA 3@ aHraXXMpaHOCT JIMUETO, YnpaBnsBallo
anTepHaTUBHN MHBECTMUMOHHM (POHAOBE, Cna3Ba pa3nopeabute Ha un. 219 n 220.

Yn. 220. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) JnueTo,
yrNpaBnsiBalo anTepHaTUBHW WMHBECTUUMOHHW (POHAOBE, MNpeanpuemMa B CbOTBETCTBME C
OenervpaH pernameHT (EC) N2 231/2013 n nucMeHuTe npaBuna n npoueaypu no yn. 219,
an. 1, T. 1 BcMUkn HeobxoaMMmn MepKun 3a npeaoTepaTsiBaHe, YCTaHOBABaHe, HabnogeHne u
yrnpaBneHne Ha KOH(MIMKTU Ha MHTEepecu, KOUTO Bb3HWKBAT MM MOraT Aa Bb3HWKHAT Npu
yMNpaBfeHMETO Ha anTepHAaTMBHU MHBECTULIMOHHM (DOHAOBE MEXAY:

1. nMueTo, KOETO ynpaensiBa anTepHATMBHU MHBECTULUMOHHW (hOHAOBE, BKIOUUTENHO
Y/IeHOBE Ha YNpaBUTE/THUTE N KOHTPOSIHUTE My OpraHu, Apyru nnua, Kouto paboTsaT 3a Hero
MM Ca CBbP3aHM C HEro vua, W ynpasnsiBaHUTE OT HEero anTepHaTUBHWU MHBECTULMOHHM
¢oHOOBE MM HBECTUTOPUTE B TAX;

2. ABa Uiy nose4ye anTepHaTMBHN UHBECTULUMOHHU (POHAOBE MM UHBECTUTOPUTE B TSIX;

3. anTepHaTMBEH WUHBECTUUMOHEH (DOHA MM HEFOBUTE MHBECTUTOPU U APYr KMEHT Ha
NMLETO, YNpaBnsBallo anTepHaTUBHN MHBECTULMOHHN (POHAOBE;

4. anTepHaTMBEH UHBECTMUMOHEH (DOHA WM HEroBUTE MHBECTUTOPWU W yrpaBnsiBaHa OT
NMUETO,  YynNpaBnsBalWO  anTepHAaTUMBHU  MHBECTUUMOHHWM  (OHAOBE,  KONEKTUBHA
WMHBECTULUMOHHA CXeMa UNn MHBECTUTOPUTE B Ta3u CXEMa;

5. ABaMa K/IMEHTU Ha NMUETO, YNpaBnsBallo anTepHaTUBHU MHBECTULMOHHKU (POHAO0BE.

(2) Nnueto, ynpaBnsiBallo anTepHaTUBHM WMHBECTULUMOHHW (HOHAOBE, YCTaHOBSBA B
nucMeHuTe npasuna wM npoueaypy no un. 219, an. 1, 7. 1 n npunara edeKTUBHA
OpPraHM3auMoHHW W AAMWHUCTPATUBHU MeEXaHU3MM 3a npeaoTBpaTsBaHe, YCTAaHOBSBAHE,
HabnoaeHne v ynpasnieHre Ha KOHMIMKTU Ha MHTepecu C Len Aa NpeaoTBpaTsaT yBpeXaaHe
Ha WHTEpecuTe Ha YrpaBnsBaHUTE anTepHAaTMBHM WHBECTUUMOHHM (OHAOBE U TEXHUTe
MHBECTUTOPU. Te3n MepKM BK/IHOYBAT Hal-MasKo:

1. vpeHTUdUUMpaHe Ha npouecuTe U AENHOCTUTE, KOUTO CrOpea XapakTepa WM,
NPUWIOXUMUTE W3UCKBaHUS wunu aobpute npodecmoHanHu craHaapTM Morat aa 6bvaat
CMSITAHM 3@ HECLBMECTMMU MOMEXAY CU MM CbBMECTHOTO OCbLUECTBSIBAHE HAa KOMTO MOXe
Ja poBeae A0 CUCTEMHM KOHMIMKTM Ha MHTepecu, KaTo OpraHvM3auMOHHO Ce Oocurypsisa
pa3aenHoOTO U3BbPLUBAHE Ha TaKnBa NPOLECK U AEUHOCTY;

2. naeHTudmumMpaHe Ha nNpeanocTaBKu B OpraHu3auusTa, ynpaeneHUeTo, pecypcute U
ApyruTe yCrioBMsSl BbB Bpb3Ka C M3BbpLUBAHE Ha AEMHOCTTa, KOUTO MoraT Aa AoBeAaT Ao
CblLLECTBEHN KOH(IMKTM Ha MWHTEpecuM, M pasKpMBaHETO WM npea WMHBECTUTOPUTE B
ynpasnsiBaHUTE anTepHaTUBHM MHBECTULUMOHHM (HOHAOBE;

3. pa3kpuBaHe npea MHBECTUTOPUTE Ha XapakKTepa U WM3TOYHMUMTE HA KOHMMKT Ha
WHTEpecKn, KoraTo BbBEAEHUTE MEpKM 3a YCTaHOBSIBAaHe, nNpeaoTBpaTsiBaHe, HabnioaeHue m
yrnpaBneHve Ha KOHMIMKTUTE Ha WHTEpecn He rapaHTupaT B [JOCTaTb4Ha CTereH
npeaoTBpaTABaHETO Ha YBPEXAAHETO Ha UHTEPEeCUTe Ha MHBECTUTOPUTE;

4. CKMOYBaHe Ha MUCMEH A0roBOp C OCHOBHUA WMHBECTULMOHEH MOCPeAHUK, YUUTO
ycnyrm we 6baart non3BaHM NpW M3MNb/HEHWE HA WHBECTUUMOHHATa MONMTUKA Ha
ynpaBefsiBaH anTepHaTUBEH MHBECTULUMOHEH (DOHA, B Cllyyal Ye MMa TaKbB MHBECTULIMOHEH
NOCPEAHUK;



5. gpyrm wmepkn, npegsuaeHn B [enernpaH pernameHT (EC) N° 231/2013 wnm
onpeaeneHu ¢ Hapeaba.

(3) NnueTo, ynpaensBaLlo anTepHaTUBHWU MHBECTMUMOHHM (hOHAOBE, N3bnpa OCHOBHUTE
WNHBECTULMOHHN MOCpeaHuUM, 4unTo ycnyrn we 6baaT non3saHuM NpU M3MbJAHEHWE Ha
WMHBECTUMUMOHHATA MOMUTMKA Ha YNpaBnsiBaH anTtepHaTMBeH WHBECTULUMOHEH ¢oHA, C
HeobxoaMMWUTE YMEHWs,, TpwXa W BHUMaHWe, npwunaravku p[obpute npodecMoHanHu
CTaHZapTtu. B gorosopa no an. 2, T. 4 ce onpeaensaTt ycnoBusiTa OTHOCHO NMPeXBbPSHETO U
nocneaBawoTo MON3BaHE HA aKTMBUTE Ha aNTepHAaTUBHUS WHBECTUUMOHeH ¢oHA B
CbOTBETCTBME C YCTaBa, NpaBuiaTa unn apyrute yupeautenHn JOKYMEHTU Ha ynpaBisBaHUs
¢doHa. Konme oT poroBopa Ce MpefocTaBs Ha  Aeno3vTapss Ha  anTepHaTUMBHUS
NMHBECTUUMOHEH (hoHA.

Yn. 221. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
ynpasnsiBallo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, MpuemMa 1 npuiara nonTrka, KosTo
obxBalla BCUYKM (DOPMM Ha Bb3HarpaXkaeHus BbB Bpb3Ka C YNpaBAeHNETO Ha anTepHaTUBHU
WMHBECTUUMOHHN (pOHAOBE, KaTo 3annatu U Apyrn UHAHCOBU W/WNKM MaTepuanHu CTUMYNN,
BK/IIOUMTENHO 0b6narn, CBbp3aHn C A0OPOBOSIHO MEHCUMOHHO W/WUNW 34pPaBHO OCUrypsiBaHe,
n3nnawaHn oT NMUETO, YNpPaBnsiBallo anTepHATUBHU WHBECTULMOHHU (DOHAOBE, U BCUYUKM
Bb3HarpaXxaeHusl, W3niawaHn npsko OT YNpaBAsiBaHW anTepHaTUBHU WHBECTULMOHHM
(oHAo0BE, BKNIOYMTENHO OTCPOYEHM Bb3HArpaXKAeHMs!, KaKTo 1 NPEXBbP/ISHE Ha AS10BE Mn
aKuum OT ynpaBnsiBaHW anTepHaTMBHM WMHBECTUUMOHHM (OHAOBE B MOM3a Ha CleaHuTe
KaTeropuv nepcoHart:

1. cny>xutenute Ha pbKOBOAHU AJTbXXHOCTU;

2. CNY)XUTENUTE, YMSITO AEMHOCT € CBbP3aHa C NOEMaHe Ha PUCKOBE;

3. CNY>XUTEeNnuTe, N3MbAHSABALLM KOHTPOMHN (DYHKUNNK;

4. BCMYKM OpYr¥  CIAYXXUTENW, YMMTO Bb3HArpaxaeHus ca CbU3MepuMM C
Bb3HarpakaeHnsTa Ha CNYXXUTENN Mo T. 1 U 2 1 YMUTO AEMHOCTU OKa3BaT B/IMSIHUE BbpPXY
pUCKOBMA NPOGUN Ha NMLETO, YNpPaBAsBallo anTepHAaTUBHN UHBECTMLUMOHHU (POHAOBE, MK
BbPXY PMCKOBMSA Npodua Ha yrnpasnsiBaHUTE anTepHaTUBHU MHBECTULUMOHHKU (POHAO0BE.

(2) NMonutnkata no an. 1 Tpsabsa aa oTroBaps Ha ClneagHUTe U3NCKBaHWUSI, CbobpaseHn C
pa3Mepa W OpraHuM3auuaTa Ha NMUeTO, YNpaBAsBallo anTepHAaTUBHU WMHBECTULMOHHM
(oHA0BE, KaKTO M C XapakTepa, 06xBaTa U CMIOXXHOCTTa Ha AEVNHOCTTa My:

1. CbOTBETCTBA Ha NPUHUMNUTE 3@ pa3yMHO U eheKTUBHO ynpaBfeHne Ha pucka U aa ro
HacbpyaBa, KaKTO W [a He Hacbp4yaBa MOEMAHETO Ha PUCKOBE, KOMTO He ca CbobpaseHu C
pUCKOBUTE NPOgUNN, yCTasa, NpaBunaTta unu yupeamTesiHuTe AOKYMEHTU Ha ynpaBnsBaHUTe
anTepHaTUBHN UHBECTULUMOHHU (POHAOBE;

2. NonuTMKaTa 3a Bb3HarpaxkaeHusita CbOTBETCTBA Ha Bu3Hec cTpaTtervsaTa, uUenuTe,
LEHHOCTUTE M WHTEpecuTe Ha JIMUEeTO, YNpPaBnsBawWoO anTepHaTUBHU WMHBECTULMOHHM
¢doHOOBE, W HaA YNpaBnsBaHWTE aNTEPHATMBHW WHBECTMUMOHHM OHAOBE WM Ha
WMHBECTUTOPUTE B TAX U BK/IKOYBA MEPKU 3@ NpeaoTBpaTsaBaHE Ha KOH(IMKTUTE Ha UHTepecy;

3. nvuaTa no an. 1, T. 3 nonyyaeaT Bb3HarpaxxaeHune, cbobpaseHo C NOCTUrAHETO Ha
LenuTe, CBbP3aHn C MYHKUUMTE UM, HE3ABUCMMO OT Pe3yNTaTUTE Ha CEKTOPUTE Ha AEMHOCT,
KOWUTO Te3M NiMua KOHTponmpar;

4. Bb3Harpa)xaeHmsaTa Ha nuuata no an. 1, T. 1, m3nbaHasawm gyHKuMmn B 0b6nactra Ha
YyNpaBfeHWETO Ha pucka W CbOTBETCTBMETO, Ce€ KOHTPONAMPAT MpPSKO OT KOMMTETa Mo
Bb3HarpaXxaeHvaTa;

5. KoraTo Bb3Harpa)xaeHneTo € 06Bbp3aHO C pe3ynTaTuTe OT AEMHOCTTa, HEroBMST 06
pa3Mep ce OCHOBaBa Ha KOMOWHaUMS OT OLeHKaTa 3a pe3ynTaTtuTe Ha OTAENHOTO /inue U Ha
OpPraHM3aUMoOHHOTO 3BEHO, B KOeTo paboTn, WA Ha CbOTBETHUS anTepHaTUBEH
NHBECTULUMOHEH (DOHA WM USNOCTHUTE pe3ynTaTh Ha JMLUETO, YynpaBnsBallo anTepHaTUMBHU
WHBECTULUMOHHM (DOHAOBE;

6. OLEeHKaTa Ha MHAMBUAYanHUTE pe3ynTaTu Ce U3BbPLUBA Bb3 OCHOBA Ha (PUHAHCOBU U
Hed1HAHCOBW NoKasaTenu;



/. OUEeHKaTa Ha pe3ynTatuTe € 4acT OT oueHbyeH npouec, obxsawal, nepuos OT
HSIKOMIKO FOAMHK, Cbobpas3eHa C MKOHOMUYECKMS LUMKB/ Ha anTepPHAaTUBHUTE MHBECTULIMOHHM
¢oHaoBe, ynpaensBaHu OT NIMLETO, YNPaBAsBawo anTepHaTUBHN MHBECTULIMOHHM (POHAOBE,
3a [la ce rapaHTupa, Ye NpouechbT Ha OLeHKa ce OCHOBaBa Ha MO-AbJrOCPOYHU pe3ynTaTu 1
ye (aKTUYECKOTO W3MnalWaHe Ha eneMeHTUTe OT Bb3HarpaxaeHneto, 06Bbp3aHuM C
pesyntaTuTe, Ce pa3CcpoyBa B Nepuod, KOMTO € cbobpaseH C nonuTukata 3a 0bpaTHO
M3KynyBaHe Ha YMpaBnsiBaHUTE anTepHaTUBHN WHBECTULUMOHHU (HOHAOBE W  TEXHWUTE
WHBECTULMOHHU PUCKOBE;

8. rapaHTMpaHO MPOMEHSIMBO Bb3HarpaXaeHue ce npefoctaBs Camo Mo M3K/oYeHue
NpyM Ha3HayaBaHe Ha HOBW CAYXWTENM W CcaMO 3a MbpBaTa roavHa, cneasalla
Ha3Ha4aBaHEeTo uM;

9. onpepens ce NOAXOASAWOTO CbOTHOLIEHME MeXAy MOCTOSAHHOTO M MPOMEHINBOTO
Bb3HarpaxxaeHve B 3aBUCMMOCT OT KaTeropusita nepcoHan U MakcumasiHa ropHa rpaHuua Ha
NMPOMEH/IMBOTO Bb3HarpaXxaeHWe 3a BCAKa KaTeropusi nepcoHas, KaTo MOCTOSHHOTO
Bb3HarpaXxaeHne e B [OCTaTbyeH pasMep, npesBuvwasall AONYCTUMWUS MPOMEHNMB ASN Ha
Bb3HarpaXxaeHueTo, Taka 4Ye Aa € Bb3MOXHO MNpuiaraHeTo Ha rbBKaBa MoAMTMKA MO
OTHOLUEHME Ha MPOMEH/IMBUTE eNleMEHTN Ha Bb3HarpaXxaAeHWETO, BKIIOUUTENTHO Bb3MOXHOCT
TakvBa [a He ce u3nnawarT;

10. nnawaHuaTa, CBbp3aHM C MNpeacpoYHOTO MpekpaTsBaHe Ha AOroBop, OTpassiBaT
NMOCTUrHaTUTE B TEYEHNE Ha BPEMETO pe3ynTaTu U ca ornpedeneHn no TakbB HauuH, Ye aa He
Ce HacbpyaBa HeyCcnexuT;

11. n3MepBaHeTO Ha pe3yntatuTe OT AEMHOCTTa, M3MO0N3BaHO 3a M34YMC/ISIBAaHE Ha
NPOMEHSINBUTE e€NIeMEHTM Ha Bb3HArpaXXAeHWeTo WM CbBKYMHOCTUTE OT MNPOMEHINBU
efleMeHTN, BK/IYBA UANOCTEH MEXaHU3bM 3a KOPeKuMM C Uen OT4YMTaHe Ha BCUYKMK
HacToAWM 1 6baeLm puUcKoBe;

12. B 3aBUCMMOCT OT MpaBHOOPraHM3aUMOHHATa CTPYKTypa Ha anTepHaTUBHUS
MHBECTULIMOHEH (DOHA M HErOBWUSA YCTaB, MpaBWia UM YUpeaUTENHN JOKYMEHTU Hal-Manko
50 Ha CTO OT NPOMEHIMBOTO Bb3HArpaxaeHwe ce CbCTOM OT AS0BE WM aKuumn OT
CbOTBETHMS! aNTEPHATUBEH MHBECTULMOHEH (POHA MM PAaBHOCTOMHM MpaBa Ha COHBCTBEHOCT,
WU MHCTPYMEHTK, CBbP3aHN C aKUUUTE, MW PABHOCTOMHM HEMAPUYHWU MHCTPYMEHTU, KaTo
TO3W npar Moxe Aa 6bae No-HUCBbK, ako ynpaBieHWETO Ha anTepHaTUBHUSA UHBECTULMOHEH
¢oHAa npeacTaBnsiBa no-manko ot 50 Ha CTo oT 0bwms nopTdenn, ynpaBnseaH oOT JIMLETO,
ynpaBnsiBaliM anTepHaTMBHN UHBECTMLUMOHHM (POHAOBE;

13. iHCTpyMeHTUTe No T. 12 ca 06eKT Ha noaxoasiua noavTuKa 3a 3agbpXkaHe, Lensawa
NOCTUraHe Ha CbOTBETCTBME MeXAy CTUMYNIUTE WU UHTEpecuTe Ha JIMUETO, YnpasnsBallo
aNnTepHaTUBHN UHBECTMUMOHHU (POHAOBE, MU Ha ynpaBnsiBaHMTE TakuBa POHAOBE N TEXHUTE
NHBECTUTOPMU;

14. He no-manko oT 40 Ha CTO OT MPOMEHSIMBOTO Bb3HArpaXkaeHwe ce pa3cpouyBa 3a
nepvog C MWHWMMaNHa MNPOABL/MKUTENHOCT OT TpM A0 5 roaMHm B 3aBUCMMOCT OT
NMKOHOMWUYECKMS LIMKB U MonuTMKaTa 3a obpaTHO M3KynyBaHe Ha AS/0Be OT CbOTBETHMS
anTepHaTMBeH WUHBECTMUMOHEH (POHA M CbOTBETCTBA HA €CTEeCTBOTO HA PUCKOBETE Ha TO3M
¢oHA; CpokbT MOXe aa 6bae MO-KpaTbK OT TPU rOAMHU, ako WMKOHOMWMYECKUAT LUMKBA Ha
¢oHAa e No-KpaTbK, KaTO Bb3HArpaXaeHMETO ce M3nnaLla NponopLMoHanHO BbB BPEMETO, a
npu 0COBeHO ronsiM pasMep Ha MPOMEHMBOTO Bb3HAarpaXAeHWe M3MnallaHeTo Ha Han-
Manko 60 Ha CTo OT CymaTa ce pa3Ccpo4sa;

15, NpOMEHNMBOTO Bb3HArpaXkaeHuve, BKIIOUYUTENHO pa3cpoyeHaTa 4vacT OT Hero, ce
n3nnawa eaMHCTBEHO ako € Cbobpas3eHo C USNOCTHOTO (DMHAHCOBO CbCTOSIHME Ha SINLETO,
ynpasnsiBallo anTepHaTUBHN MHBECTULMOHHN (POHAOBE, U € ONpaBAaHo OT rfefHa ToYka Ha
pe3ynTaTtuTe Ha NMLUETO Mo an. 1, opraHn3aLMoOHHOTO 3BEHO, B KOETO paboTu, U CbOTBETHUSA
anTepHaTMBeH WHBECTUUMOHEH (QOHA, KaTO MNpU He3afoBONUTENHU WAWM  OTpULATENHU
(PUHaAHCOBM pe3ynTaT Ha NULETO, YNpaBAsaBallo anTepHATUBHU MHBECTULMOHHM (hOHAOBE,
WM Ha CbOTBETHUS anTepHaTUBEH UHBECTULMOHEH (DOHA OBLWMAT pa3Mep Ha NPOMEHIMBOTO



Bb3HarpaxaeHve ce HaMansBa 3HAYMTEsSIHO, BK/IIOUYUTENIHO C HaMasnsiBaHE Ha TeKyLlwm
KOMMEeHcaumn, HaMansBaHe Ha CyMU, HAauYUC/IEHM 3@ MUHAN Nepuoj, Uin Bb3CTaHOBSBAHE Ha
BEYE HAYMC/IEHO Bb3HarpaxxaeHue;

16. nonuTMKaTa BbB Bpb3Ka C obe3eTeHns npyu NeHcMoHMpaHe TpsbBa Aa CbOTBETCTBa
Ha 6u3Hec cTpaTerusita, UenuTe, LUEHHOCTHaTa CUCTEMa M AbJArOCPOYHUTE MHTEpecu Ha
NIMLETO, YNpaBisBawWo anTepHaTUBHU WHBECTUUMOHHW (POHAOBE, U Ha YynpasnsiBaHUTe OT
Hero anTepHaTUBHM MHBECTUUMOHHW (POHAOBE, KaTO NPV HaryCKaHe Ha CiyXuTen npeau
NneHcMoHMpaHe obe3leTeHNeTo Mpu MEHCMOHMpPaAHE Ce 3aabpXka OT JIMUETO, YnpaBnsBallo
anTepHaTMBHN MHBECTULUMOHHU (DOHAO0BE, noa opMata Ha MHCTPYMeHTM rno T. 12 3a cpok
neT roavHW, a Npu AOCTUraHe Ha MEHCMOHHA Bb3pacT OT CAyXuTen obe3weTeHneTo npu
NeHCcMoHMpaHe ce mannawa noa ¢dopMaTta Ha MHCTPYMEHTUM MO T. 12, KOUTO CNyXUTensT
HsIMa NpaBo Aa NpexBbpris 3a CPOK 5 roanHu;

17. cnyxuTenuTe ce 3aab/mKaBaT Aa He M3MON3BaT JIMYHWU CTpaTernn 3a orpaHnyaBaHe
Ha puUCKa WM 3acTpaxoBaHe, CBbp3aHO C Bb3HArpaXxaeHusiTa MaM OTrOBOPHOCTTA, C uen
HaMmarnsiBaHe Ha PUCKOBO 06BBbp3aHUTe edeKTn BbpXYy Bb3HarpaXaeHWeTo UM, NpeaBuaeHn B
[IOroBOpUTE UM;

18. NPOMEHNMBOTO Bb3HarpaXxaeHuve He ce m3nnawa nocpeacTBOM MHCTPYMEHTU MK
METOAM, KOUTO yNecHsIBaT 3a06uKansHeTo Ha nocoyeHnTe B T. 1 - 17 U3nCKBaHusl.

(3) Nonutnkata no an. 1 ce npuemMa OT ynpasBUTENHMA OpraH Ha NMLETO, ynpaBnsBaLlo
aNnTEPHATMBHW WHBECTULUMOHHM (OHAOBE, KOMTO W3BbPLUBA NEpPUOAMYEH npernes Ha
MPUHLMMMTE 1 U OTroBaps 3a U3MbAHEHMETO UM. U3MbAHEHMETO Ha NOAUTUKATa no an. 1 ce
noasnara Hau-Manko BEAHBX FOAMLLIHO Ha LEHTPaseH U HE3ABMCUM BBLTPELLEH Npernes.

(4) Iivue, ynpaBnsBsallo anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, KOETO € 3Ha4YMMO Mo
pasMep, OpraHu3auusi, ecTecTBOTO, 06xBaTa WM CINOXHOCTTA Ha AEMHOCTTa CUM WK Mo
pa3Mep Ha ynpaensBaHUTE aNTepPHaTUBHU MHBECTULUMOHHKM (OHAOBE, Cb3daBa KOMMUTET MO
Bb3HarpaXxaeHuaTa, YMUTO YSIeHOBE Ca Y/IEHOBE Ha YNpaBUTENHWUSI OpraH, Ha KOUTO He e
Bb3/I0)KEHO YMnpaB/ieHMETO. KOMUTETHLT MO Bb3HarpaXaeHusTa ce Cb3aaBa Mo HauYMH, KOWUTO
OCUrypsiBa U3BbLPLUBAHETO HA KOMMETEHTHA M HEe3aBMCUMMa MpeLeHKa Ha nonuTtukaTa no an.
1 ¥ NpaKkTMKUTE MO MpWNaraHeTo M, KakTo U Ha BbBeAEHUTE CTUMYNM 3a ynpaB/iEHUE Ha
pucka. KOMUTETBLT MO Bb3HArpaxkaeHWsita OTroBapsl 3a MOArOTOBKATa Ha pelleHusTa Ha
yrnpaBUTENHUS OpraH OTHOCHO Bb3HAarpaXaeHusTa, BKOYMTENHO 3@ OHE3N OT TAX, KOMTO
BUSAAT BbpPXY puUCKa W  YNpaBfieHMETO Ha JMUETO, YNpaBnsBallo anTepHaTUBHM
WMHBECTULUMOHHKN (POHAOBE, MW Ha YNpaBnsiBaHUTE anTepHaTUBHN UHBECTULMOHHN (POHAOBE.

(5) DOMbAHUTENHM U3UCKBaHMS OTHOCHO NpuiaraHata NoMUTUKa 3a Bb3HarpaxaeHusrta
moraT aa 6bvaat onpeaeneHu ¢ Hapeaba.

Yn. 222, (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; u3mM., 6p. 15 ot 2018 r., B cvna ot 16.02.2018 r.) (1)
Jlvue, ynpaensBawlo anTepHaTUBHWM MHBECTULMOHHN (DOHAOBE, MOXE Aa CKoYM AOroBOp C
TPEeTO nuue, C KOWTO Aa Aenernpa Ha ToBa TPETO JiMuE M3MbJIHEHUE Ha OnpeaeneHn CBou
yHKUMK, aKO Ca CnaseHu crnegHuTe YCroBus:

1. Bb3naraHeTo Ha PyHKLMN HA TPETO NMLe Ce Hanara OT 06eKTUBHM MPUYnHK;

2. penervpaHeto Ha GYHKUMM He e B CTeneH, B KOATO NMLUETO, YnpasnsiBallo
aNnTepHaTUBHN WHBECTMUMOHHM (POHAOBE, BeYye He MOXe Aa Ce CMsTa 3a TakoBa, MM no
HauuH, 4Ye yHKUMUTE My [a Ce CBeAaT CaMo A0 NpueMaHe v npedaBaHe Ha MHpopMaums;

3. onpefensiHeTO Ha TPETOTO NuUe WM NOCNeaBawmaT nperneq Ha u3bopa My U Ha
N3MNbAHEHMETO Ha AenervpaHuTe Ha ToBa nmue ¢YHKUMM ce u3BbplBa C HeobxoaumuTe
YMEHUS, TpMXa M BHUMAHMWE, NpuiaraHe Ha Aobpute npodecroHanHn CTaHAapTW, B HaWi-
[06pusi MHTEpeCc Ha anTepHaTMBHUTE WMHBECTUUMOHHM (OHAOBE, KOUTO Yrnpas/siBa, Ha
TEXHUTE MHBECTUTOPU N Ha nasapa KaTo uso;

4. TpetoTO Nuue TpsbBa Aa pasnonara C OpraHv3auusl, TEXHUYECKM pecypcu W
KBaNMMUUMPaHN CRY>XUTENN, OCUTypsiBallM W3Mb/IHEHWMETO Ha Bb3OXEHUTE (YHKUMM B
CbOTBETCTBME C U3NCKBAHUATA HA TO3W 3aKOH;



5. nuuaTa, KOUTO ynpaBnsBaT AEWHOCTTAa Ha TPETOTO fMue, pasnonarat ¢ Aobpa
penyTauns U ONuT BbB Bb3/laraHaTta AeVHOCT Hal-Manko eHa roavHa;

6. (gon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) koraTto ce apenerupart
(pyHKUMM NO ynpaBneHne Ha nopTdenn unm no ynpasneHne Ha pucka, Te ce aenernpaTt camo
Ha ApY>XeCTBa, KOUTO Ca JIMLEH3MPaHN UK Ca PErMCTpUpaHn 3a UEenNnTe Ha YrpaB/eHUETo
Ha aKTMBWM M NOANEXAT Ha HaA30p, WK, ako TOBa YC/oBMe He MOXe Aa 6bae M3MbIHEHO,
TpeToTo Nmue TpsbBa Aa 6bae ofobpeHO OT KoOMWUCMsTA MO MNpeasioXKeHWe Ha 3aMeCTHMK-
npeacenaTens;

7. KOraTo ce genernpat QyHKUMU NO yrnpasneHne Ha NopTdenn um no ynpasneHne Ha
puUCKa Ha APYXXeCTBO OT TpeTa AbpXaa, TpsbBa Aa € OCUrypeHO CbTPYAHUYECTBOTO Mexay
KOMUCKSATa 1 OpraHa, OCbLUECTBSABALL HAA30p BbpXY TPETOTO MLE;

8. CKIYBAHETO Ha A0roBop C TpeTo nuue He TpsibBa fa Ccb3agaBa Mpeyku 3a
e(heKTUBHOTO YMNpa)KHsiBaHe Ha HaA30pHUTE (YHKUMM Ha KOMUCMSITA MM Ha 3aMECTHMK-
npeacenatens, Kakto WM [a  Bb3MpendTcTBa  YNpPaBleHMETO Ha  anTepHaTUBHUSA
MHBECTULUMOHEH (hOHA B Hal-A06bP MHTEPEC Ha MHBECTUTOPUTE;

9. [OroBOpbLT C TPeTo mue TpsbBa Aa CbabpXka pasnopeabv, AaBalum Bb3MOXHOCT Ha
NMUETO, YNpaBnsBaLlo anTepHaTUBHU MHBECTULUMOHHU (DOHAOBE, Aa OCbLUECTBSABA MO BCAKO
BpeMe edeKTMBEH HaA30p BbpXy AEMHOCTTa Ha TPETOTO /MLE BbB BPb3Ka C M3Mb/IHEHWMETO
Ha CK/IIOYEHMS [JOrOBOp, BKIIOYMTENHO Aa MNOsiyvyaBa NEpUOANYHO W/WAM MpU MOWCKBaHe
nHdopmauus ot ToBa nuue;

10. poroBopbT € TpeTo Nuue Tpsabsa Aa cbabpxa pa3nopenbu, AaBallim Bb3MOXHOCT Ha
NIMUETO, YNpaB/siBallo anTepHaTUBHW MHBECTUUMOHHM (DOHAOBE, Aa AaBa MO BCAKO BpeMme
[OMbNHUTENHN YKa3aHUS HA HacpelwHaTa CTpaHa Mo J0oroBopa W eAHOCTPaHHO Jda ro
npekpaTtaBa 6e3 npeansBecTve, KoraTo TOBa € B MHTEpPeC Ha MHBECTUTOPUTE.

(2) Ivue, ynpaBnsiBawo anTepHaTMBHU WHBECTUUMOHHM (OHAOBE, He MOXe [Ja
penervpa YHKUMM MO ynpaBfieHne Ha noptdein wan no ynpaeleHWe Ha pucka Ha
[eno3vTaps Wan Ha NOAU3MbIHUTEN Ha Aeno3uTaps.

(3) Jvue, ynpaBnsiBawo anTepHaTMBHU WHBECTUUMOHHM (OHAOBE, He MOXe Ja
aenermpa GyHKUMM MO ynpaB/ieHWe Ha NopTgenn uam no ynpaBleHne Ha puUcka Ha TPEeTo
NMUE, YMMTO MHTEpecUM MoraT Aa NpoTMBOpeYaT Ha MHTepecuTe Ha JIMUETO, YNpaBnsiBallo
aNnTepHaTMBHN MHBECTULUMOHHW (OHAOBE, WM Ha WHBECTUTOPUTE B YMpaBnsiBaHUTe
anTepHaTMBHN  WHBECTMUMOHHM  (OHAOBE, OCBEH ako ToBa Jmue e  OTAenuio
OpPraHM3auMoHHO W (YHKUMOHANHO W3MbHEHMETO Ha QYHKUMUTE MO YNpaBfieHue Ha
noptdeinn unn no ynpaeneHMe Ha pucka OT NPOLECUTE U AEUHOCTUTE, KOUTO TO MU3MbIHSBA
M KOUTO Ca WM €eBeHTyarHo MoraT fAda 6baaT HeCcbBMEeCTMMM C Te3n QyHKUMKM, W
KOH(PNMKTUTE Ha WHTEpecu, KOUTO MOraT [a Bb3HWKHAT, Ca CbOTBETHO YCTaHOBEHW,
ynpaBnsiBaHW, HabniogaBaHW W pasKpUTU Ha WHBECTUTOPUTE B  YNpaBnsiBAHUTE
anTepHaTUBHN UHBECTMLMOHHM (POHAOBE.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; u3m., 6p. 15 o1 2018 r., B
cuna ot 16.02.2018 r.) [enervpaHe Ha GyHKUMM HA TpPeTO NMue ce Aornycka, ako e
n3gafeHo npeasapuTenHo opobpeHwe 3a ToBa OT KoMucuaTa. KbM 3asBneHMETo 3a
n3gaBaHe Ha opfobpeHne ce npunarat CKIOYEHUST [AOroBop, [aHHW W OOKYMEHTH,
YAOCTOBEpSiBalLM CMa3BaHETO Ha M3UCKBaHMsTa no an. 1 u obocHoeaBawy u3bopa Ha
KOHKPETHOTO TPETO Nuue, onpeaeneHu ¢ Hapeaba. Komucusata ce npousHacs no peaa Ha yn.
203, an. 3 - 6.

(5) Tpeto nuue, Ha KoeTo ca penervpaHn GyHKUMM OT nuue, ynpasisBaLlo
aNnTepHaTUBHN MHBECTULMOHHM (DOHAOBE, MOXE MoCneaBallo Aa Aenernpa efHa uiv noseye
OT Te3n (YHKUMM, KAKTO M NMue, Ha KOeTo Te3n (yHKUMM ca nocneasallo AenernpaHu,
MOXE AOMbJHUTENHO Aa Aenermpa HKos OT TSX, aKO Ca U3MbJIHEHM CiegHUTe YCIOoBUS:

1. nuueTo, ynpasnaBaLlo anTepHaTUBHU MHBECTULMOHHWU POHAO0BE, € Aano CbriacueTo
CU Npeav NocneaBaLloTo AenernpaHxe;

2. 3UCKBaHUATa Ha an. 1 n 4 ca cnaseHn CbOTBETHO.



(6) B cnyyanTe no an. 5 ce npunarat 1 orpaHuMyeHusaTa no an. 2 n 3.

(7) OenervpaHeTo Ha yHKUMM NO an. 1 u nocneasalloTo AenernpaHe no an. 5 He
ocBoboXaaBa NMUETO, YMNpaBfsBaWO anTepHaTMBHM  MHBECTUUMOHHM  ¢boHAOBE, OT
OTrOBOPHOCTT@ KbM YyNpaBisiBaHWUTE anTepHAaTUBHW WHBECTUUMOHHM (OHOOBE U TEXHUTe
NHBECTUTOPM.

(8) INnueTto, ynpaenssawo anTepHaTMBHN UHBECTULUMOHHU (POHAOBE, U TPETOTO N1LE,
Ha KOEeTO Ca AenermpaHn (@yHKUMM CbrnacHo an. 1, ako TO e M3BbLPLWMAO Mocneasallo
Bb3M1araHe Ha HAKOsl OT Te3n PYHKUMW, Hal-Manko BEAHBX FOAMLLHO M3BbLPLUBAT Npernes Ha
CKIIOYEHUTE IOrOBOPY 3@ Bb3/araHe Ha PyHKLMN N TAXHOTO U3MbIIHEHUE.

(9) OOMbAHUTENHN M3UCKBAHUSA BbB BpPb3Ka C WM3MbJHEHMETO Ha an. 1 M3BbLH Te3w,
ycTtaHoBeHn ¢ [enervpaH pernameHT (EC) N2 231/2013, Moxe fga 6baaTt onpeaeneHun c
Hapeaba.

Yn. 223. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jlue cuC
ceflanvuie B TpeTa AbpXXaBa, YNpaBisiBaWO anTepHATUBHW MHBECTUUMOHHM (OHAOBE, 3a
koeTo Penybnuka bvnrapus e pecepeHTHa AbpXxaBa, TPsSbBa Aa MMa 3aKOHeH npeacTaBuTen
C MOCTOSIHEH ajpeC, ako e (PU3NYecKo Nuue, WM CbC Ccefanuwie WM KJOH, ako e
IOpUAMYECKO NMLE, Ha TepuTopusTa Ha Penybnvka Bbnrapusi, Ypes KOMTO Ce OCbLUECTBSIBA
KOpecrnoHAeHUMsATa Mexay KOMUCMSITa W JIMUETO, YNpaBnsiBallo  anTepHaTUBHM
MHBECTULIMOHHM (DOHAOBE, MeXAy WHBECTUTOpUTe OT EBponeickms Cblo3 B CbOTBETHUS
npeanaraH u/vnu ynpaensiBaH OT TOBa NMUE anTepHaTMBEH MHBECTULMOHEH OHA M TOBa
Mue, KaKTo M Mexay TOBa smue M apyrn nuua, C KOMTO TO MMa OTHOLLEHMSI BbB Bpb3Ka C
npegnaraHeTo uM/unu - yrnpaeBfeHNeTo Ha anTepHaTMBEH WHBECTUUMOHEH OoHA Ha
TEpUTOPUSATA Ha AbpKaBa YseHKa.

(2) 3aKoHHUSAT npeacTaBuTen No an. 1 3aegHO C MUETO, KOETO NpeACTaBnsBa,
M3NbAHABA (YHKUMMTE MO CbOTBETCTBMETO, CBbP3aHM C AEMHOCTMTE MO YnpaBfieHUE U
npeanaraHe, M3BbpLUBaHM OT NIMLETO OT TpeTaTa AbpXKaBa B CbOTBETCTBME C TO3M 3aKOH.
3aKOHHUAT npeacTaBuTen - usanyecko nvue, TpsbBa Aa pasnonara € KBanudukaums u
npogecMoHaneH OnNuT 3a M3MbJIHEHWE HA (YHKUMSATA MO M3peyeHue MbpBO, @ 3aKOHHUAT
npeacTaBuTen - IOPUAMYECKO NULE - CbC CAYXUTENUM C HeobxoammuTte KBanudukaums w
onuT. JOMb/HUTENHN U3UCKBaHUS! KbM 3aKOHHUSI MpeaCTaBUTeN ce yCTaHoBsIBaT C Hapeaba.

Yn. 224. (Hos - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) (1) (U3m. -
OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) BCAKO pU3MYECKO MK IOpUANYECKO NnLe
WIN Nnua, AENCTBALLM CbriacyBaHO, KOWTO Ca B3e/M peELleHne Aa NpuaobusT Mpsiko uaum
Henpsiko KeBanuduuMpaHo ydactve B nvue, YNpaBnsBawo anTepHaTUBHU WMHBECTULMOHHM
¢doHaoBe, TpsibBa Aa yBeaOMAT MMCMEHO KOMUCUsTa npean npuaobusaHeTo. M3nckBaHETO
Ha M3peyeHne MbpPBO Ce Mpunara M 3a BCAKO (PU3NYECKO UK IOPUANMYECKO Nvle U nuua,
[AENCTBALLM CbracyBaHO, KOMTO Ca B3EMM pELLEHNE Aa YBENUYaT BMOCNeACTBUE MPSIKO UK
Henpsiko KBanMMUUMPaHOTO CU yyacTMe Taka, 4Ye TO Aa AOCTUrHE WM Aa NpPEMUHE
nparoBeTe OT eAHa neTa, eAHa TpeTa WM efHa BTOpa OT KanuTana wau OT rfacoBeTe B
obwoTo cbbpaHne Ha nvue, ynpaBnsBallo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, WK
Taka, 4Ye B pe3ynTaT Ha TOBa YBEAMYEHME JNIMUETO, YMNpaBnsiBallo anTepHaTUBHM
WMHBECTUUMOHHWN (POHAOBE, Aa CTAHE TAXHO AbLUEPHO APY>XECTBO.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 o1 2018 1., B
cuna ot 16.02.2018 r.) Komucusta no npeanoxeHve Ha 3aMecTHUK-NpeaceaaTens U3sbpLuBa
OLEHKa Ha 3as1BeHOTO NpuaobusaHe no an. 1 npu CbOTBETHO NpwuiaraHe Ha yn. 53 - 57 n un.
59 ot 3akoHa 3a naszapuTte Ha (MHAHCOBU MHCTPYMEHTW, KaTO CPOKbT MNo un. 56, an. 1 oT
3akoHa 3a nasapute Ha (MHAHCOBM MHCTpyMeHTU e 30 paboTHM AHW, a no un. 56, an. 2 - 5
OT CbLUMS 3aKOH - 20 paboTHM AHM.

Yn. 225. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) MpomMsHa B AokyMeHTUTe no yn. 201, an. 2, T. 1, 6yksu
L noe" ce ponycka cnef oaobpeHve OT KOMUCKUATa MO MpeasioKeHWe Ha 3aMeCcTHMK-



npeacenatens, 3a M34aBaHETO Ha KOETO Ce MoJaBa 3asiBiEHME, KbM KOETO ce npwnaraT
[OKYMeHTK, onpeaeneHn ¢ Hapeaba. KomucmsaTa ce npomsHacs no peda Ha yun. 203, an. 3 -
6.

Yn. 226. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; gon., 6p. 102 ot 2019 r.) (Z) (don. - AB, 6p. 102 ot 2019 r.)
JlvueTo, ynpaensBaLlo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, € ANMbXHO Aa NpeacTaBn B
KOMUCKSATA roAuIUEeH OTYeT M3roTBEH CbrlaCHO M3NCKBaHMATa Ha MexayHapoaHuTe
CYETOBOAHM CTaHAapT B Cpok A0 90 AHM OT 3aBbpLUBAHETO Ha (PUMHAHCOBATa roavHa CbC
CbabpXXaHue, onpeaeneHo ¢ Hapeaba.

(2) JvueTo, ynpaBnsiBalwo anTepHaTUBHM MHBECTUUMOHHM (DOHAOBE, € AMBbXHO Aa
npeactasnM B Komucusita o 10-o0 umcno Ha Meceua, cneasaly TpUMeCceuymeTo, CYETOBOAEH
H6anaHc 1 OT4YeT 3a MpuxoaMTe M pa3xoauTe KbM MOCnefHaTa AaTa Ha BCAKO TpuMeceuune,
KakTO W TpuMeceyeH OTYET 3a KanuTanoBaTa CUM afAEeKBAaTHOCT WM JIMKBUMAHOCT CbC
CbAbpXXaHue, onpeaeneHo ¢ Hapeaba.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MNpu KOHCTaTMpaHu
HENb/IHOTU M APYrM HECbOTBETCTBUSA C M3NCKBAHMSATA HA 3aKOHA, BKJIOUYUTENHO C
MexayHapoaHuTe CTaHAapTU 3a (PMHAHCOBWM OTYETM, AOMYCHATU B OTYETUTE 3a KanuTasoBa
aeKBaTHOCT M JIMKBUAHOCT, KaKTO M BbB (DMHAHCOBUTE OTYETH, PErncTpu u Apyru
CYETOBOAHM JOKYMEHTM KOMUCKSITA M3Mpalla CbobLleHWEe 1 onpeaenst CPoK, B KOWTO JIMLIETO,
yrnpaBnsiBalo anTepHaTUBHN WUHBECTULMOHHU (POHAOBE, € ANMbXHO Aa MM OTCTpaHu. YneH
203, an. 5 ce npunara CbOTBETHO.

(4) OguTOpbT Ha NMUETO, YNpaBnsiBalWO aNTEepHATMBHU WHBECTUUMOHHM OoHAOBE,
yBeaoMsiBa He3abaBHO KOMUCUSITA 3a BCSKO OBCTOATENCTBO, KOETO My € CTaHaslo U3BECTHO
Nnpv W3BbPLWBAHE HA OAWUT Ha JMUETO, YNPaBsiBaWO anTepHAaTMBHU WHBECTULIMOHHM
¢oHAoBE, UM CBBP3AHO C HEro NnLe U KOETO CbCTaBsBa CbLUECTBEHO HApyLUeHWe Ha TO3M
3aKOH W/WNM Ha aKToBETe MO MNpWIAraHeTo My, WM MOXe Aa noBnavsie HebnaronpusTHO
BbpXY OCbLIECTBABAHETO Ha AeMHOCTTa Ha JIMLUETO, YMpaBnsiBallo anTepHATUBHM
WMHBECTUUMOHHN (OHAOBE, WM NpeacTaBnsiBa OCHOBaHME 3a OTKa3 3a M3passiBaHe Ha
MHEHWe, OCHOBaHWe 3a Wu3pa3siBaHe Ha pe3epBM WM OCHOBaHME 3a M3passiBaHe Ha
oTpuUaTeNHO MHeHue. B cnyyauTe no mspeyeHve MbPBO He Ce npunaraT OrpaHnyeHusTa 3a
pa3kpuBaHe Ha MHMOpMauus, NpeasuaeH B 3aKOH, B NOA3AKOHOB HOPMAaTUBEH aKT MW B
[0rosop.

Yn. 227. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) JluueTto, ynpaBnsiBallo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, YBEAOMSIBA
KoMuCUSTa 3a:

1. OTKpUBAHE MK 3aKpUBAHE Ha KJIOH;

2. W3MeHeHVMe Ha HaWMMEHOBaHWETO, BMUCAaHO B M3AaAeHUS JNMLUEH3, KaKTo M 3a
N3MEHeHNe Ha CeaanuLLETO MK apeca Ha ynpaB/eHune;

3. M3MeHeHMsl M [OOMb/IHEHUS B YCTaBa WAW APYXECTBEHMS [AOroBOp M B Apyrute
[OKYMEHTM, KOMUTO Ca MOCIYXXWM KaTO OCHOBaHWE 3a M3[aBaHE Ha NMLEH3a Ha NUUETO,
ynpaBnsiBaLlo anTepHaTMBHU UHBECTULUMOHHM (POHAOBE;

4. NpoMeHn B CbCTaBa Ha nvuata no un. 200;

5. nppyrn obcrositencTsa, onpeaeneHu ¢ Hapeaba.

(2) 3apbmkeHneTo no an. 1 ce u3nbaHsABa OT JIMUETO, YNPaBnsBallo anTepHaTUBHM
WMHBECTULUMOHHN (POHAOBE, B 7-AHEBEH CPOK OT B3EMAHETO Ha pEeLLEeHMETO, OT BHACSHETO MK
Y3HABaAHETO Ha WM3MEHEHWETO MM AOMbJ/IHEHMETO, a B C/lyvamTe, KOrato 06CTOSTENCTBOTO
NOANEXWN HA BNUCBAHE B TbPrOBCKUS PErncTbp - OT BMUCBAHETO.

(3) (Uam. - OB, 6p. 102 ot 2019 r.) JiMueto, ynpaBnsiBalo anTepHaTUBHM
NHBECTULMOHHN (POHAO0BE, YBeAOMSsIBa KOMUCUSITA 3@ BCSKO NpuaobusaHe mnu npexsbprsHe
Ha y4yacTuve CbrnacHo 4i. 224 B CPOK eaVH AeH OT y3HaBaHeTO M MNpeacTaBs B KOMUCUATA
kbM 30 oHM 1 31 gekeMBpK BCsSKa roavMHa B 10-AHEBEH CPOK OT MOCOYEHWUTE AaTu CMCHK Ha



muarta, KoMTOo NpuTexasaT MpsSKOo UK HENPSAKO KBaNnUUMpaHo yyacTne, KakTo U AaHHU 33
NpuUTeXaBaHWUTE OT TAX racose B 06WOTo cbbpaHue.

Yn. 228. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) B cnydauTe, KOraTo B JIMLUEH3a Ha finLe, KOeTo yrnpasnsiea
aNnTepHaTUBHN WHBECTMUMOHHU (POHAOBE, € BK/IOYEHO NPeAoCTaBAHE Ha YCyrute no un.
198, an. 5, T. 1, n nMueTo, ynpasBnsBawo anTepHaTUBHU MHBECTULMOHHM (POHOOBE, AbPXU
napu n/unu GUHaAHCOBM MHCTPYMEHTU Ha Te3M K/IMEHTM M MO Ta3u NpUYMHa 3a Hero Morar Aaa
Bb3HWKHAT 3aAb/HKEHUS KbM TSX, TO € AMbXHO Aa NpaBu NMapuyHM BHOCKM BbB POHAA 3a
KOMMeHcMpaHe Ha MHBECTUTOPUTE MO Y. 77H, an. 2 OT 3aKoHa 3a nybnnM4yHOTO npeanaraHe
Ha UeHHM KHuxa. Pasnopeabute Ha rnaea neta, pasgen IV oT 3akoHa 3a nybnnyHoTo
npeanaraHe Ha LUEeHHW KHUXa ce npunaraT CbOTBETHO.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) 3a nmue, KOETo ynpasnsea
anTepHaTMBHN WMHBECTUUMOHHKM (OHAOBE M npepocTasBs ycnyrn no un. 198, an. 5, ce
npunaraTt CbOTBETHO Y. 5, an. 4, un. 65,an. 1, 2,4wn5,un. 71, 72, 73, 76, 78, 79, 81, un.
82, an. 2, un. 86, 90, un. 91, an. 1, un. 92, un. 93, an. 1, 3, 4 n 5 n un. 94 ot 3akoHa 3a
nasapuTe Ha (PUHAHCOBN UHCTPYMEHTH.

Paspen 11
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
N3nckBaHuSA BbB Bpb3Ka C yNnpaB/siBAHUTE aJiTePHAaTUBHU

MHBECTULIMOHHM cboHaOBE

Yn. 229. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM. 1 gon., 6p. 22
oT 2015 r., B cuna ot 24.03.2015 r.; u3aM. u gon., 6p. 95 ot 2017 r., B cuna ot 01.01.2018
r.; gon., 6p. 102 ot 2019 r.) (Z) (don. - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.)
Jlnueto, ynpaensBawo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, NpUeEMa W npunara SCHU,
Mb/IHA U KOHKPETHM MUCMEHW NpaBuna 3a YynpaBieHWe Ha puUCka C Len YCTaHOBSsIBaHe,
n3MepBaHe, NOCTOSIHHO HabniogeHue, ynpaBnieHWe U KOHTPON BbB BCEKM MOMEHT Ha pucka
Ha BCSKa MHBECTULUMOHHA NO3MUMSA U HErOBOTO B/IMSIHWME BbpXy 0OWMS pUCKOB Npodun Ha
BCEKWN yNpaBnsiBaH anTepHaTUBEH WHBECTMUMOHEH (OHA M Ha BCUYKW APYrM PUCKOBE, Ha
KOUTO € WU3MIOXEH MM MoXe Aa 6bae U3N0XeH anTepHATUBHUAT WHBECTMUMOHEH doHA M
KOUTO BAUSAST BbpXY MHBECTUUMOHHaTa My cTpaterns. [pu oueHsiBaHe Ha KpeauTHOTO
KaQyeCTBO Ha aKTMBMTE Ha YNpaBnsiBaHUTE OT HEro anTepHaTUBHM MHBECTMUMOHHU (DOHAO0BE
nmueTo cbbupa 1M aHanmaupa BCska OTHOCMMa MHGOopMaums, HeobxoamMma 3a U3BbpPLUBAHETO
Ha Ta3W OLEHKa, KaTO He Ce J0BepsiBa €AMHCTBEHO M MEXAHWYHO Ha KPEAUTHWU PENTUHIW,
NMPUCbAEHM OT areHUuM 3a KpeauTeH penTuHr no yn. 3, naparpad 1, 6ykBa ,6" Ha
PernamenT (EO) N2 1060/2009 Ha EBponenckmns napnameHT u Ha CbBeTa OT 16 cenTeMBpu
2009 r. OTHOCHO areHUMNTE 3a KPEAUTEH PENTUHT.

(2) Mpaeunata no an. 1 Tpabea ga ocurypsieat:

1. PYHKUMOHANHOTO M OPraHM3auMOHHOTO OTAENsIHE Ha PYHKUMUTE NO yrpaB/ieHne Ha
pucKa OT (PyHKUMWUTE MO yrpaBieHne Ha NopTdeNn 1 OT OCTaHaIUTE onepaTUBHU YHKUNK,
BbB BpPb3Ka C OCbLUECTBABAHETO HA KOUTO MOraT Aa Bb3HMKHAT PUCKOBE 3a anTepHaTMBHUS
NMHBECTMUMOHEH (DOHA, Ype3 Cb3aaBaHe Ha NOCTOSIHHO 3BEHO 3a YNpaBfieHMe Ha pUCKa;

2. NpaBWHOTO YCTaHOBSIBaHE, M3MepBaHe, HabnwaeHue, ynpasneHue WU KOHTPOs Ha
PUCKOBETE, CBbP3aHM C BCSKA WMHBECTULMOHHA MO3MUMS, M HA TAXHOTO BNUSHWE BbPXY
obwns puckoB Npodwn Ha BCEKM YNpaBnsiBaH anTepHaTUBEH WHBECTUMUMOHEH OHA,
BK/TIOMUTENHO Ype3 M3MNOo3BaHe Ha NOAXOASLM NpoLeaypn 3a CTpec TeCTOBE;

3. onpegensiHeTo M CNa3BaHETO Ha MAKCMMAJSIHO HMBO HA NIMBBPUAXK, MPUIOXKMMO MNpU
yrnpaBneHMeTo Ha CbOTBETHUS anTepHaTUBEH WHBECTUUMOHEH (OHA4, M Ha MpaBOTO 3a
MOBTOPHO M3Mon3BaHe Ha obesneyeHne, KOETo Moxe Aa 6bae NpeaoCcTaBeHO BbB Bpb3Ka C
WHBECTUUMOHHM NO3UUMM C W3MON3BaHE HA JIMBBLPUIDK, KATO Ce OTuMTaT BUALT Ha
aNnTepHaTUBHUS MHBECTULUMOHEH (DOHA, MHBECTUUMOHHATa My CTpaTerusi, U3TOYHUUUTE Ha
M3NON3BaHNS IMBbPUIK, BCUUKM APYTY BPB3KN U OTHOLLEHWUS C MHCTUTYLMK Ha (PUHAHCOBUS



nasap, KOMTO MoraT Aa nopoasT CUCTEMEH pUCK, HeobxoAMMOCTTa OT OrpaHvyaBaHe Ha
€eKCno3numsaTa KbM BCsIKa HacpelyHa CTpaHa, CTeneHTa Ha 06e3neyeHoCT Npu U3nos3BaHe Ha
NMBBPUIXK, CbOTHOLUEHMETO MEXAY aKTMBM WM NacmeK, MalabbT, XapakTepbT U 06eMbT Ha
AENHOCTTAa Ha JIMUETO, YNpaBsBallOo aNnTepPHATMBHW WHBECTMUMOHHM (OHAOBE, Ha
CbOTBETHUTE Na3apu.

(3) NvueTo, ynpaenaBawo anTepHaTMBHU MHBECTULMOHHU (DOHAO0BE, NPU MHBECTUPaHe
Ha aKTUBMTE Ha YnpasnsBaH aNTepHaTUBEH MHBECTULIMOHEH (POHA:

1. cna3sBa WHBECTMUMOHHATa CTpaTerusi, LuUenMTe W puUcKoBus npodun  Ha
anTepHaTUBHUSA UHBECTULMOHEH (POHA;

2. npunara yctaHoBeHM B npaswiaTta no an. 1 AocTaTbyHu U afeKBaTHM npoueaypu 3a
KOMIM/IeKCHa NpOBepPKa Ha XapakTepa M CTeneHTa Ha PUCKOBETE, Ha KOUTO anTepHaTUBHUST
MHBECTUUMOHEH GoHA MOXe faa 6bae M3MOXKEeH Npu U3BbPLIBAaHE Ha CbOTBETHATA
WMHBECTUUMS, W B/IMSHMETO HA Te3n PUCKOBE BbPXY WHBECTUUMOHHATa CTpaTerns Ha
anTepHaTUBHUS MHBECTULMOHEH (POHA;

3. ocurypsiBa MNOCTOSIHHO HabnoaeHve W MNpeoueHKa Ha PUCKOBETE, Ha KOUTO
aNTEepHAaTUBHUAT MHBECTUUMOHEH (oHA Moxe aa 6bae M3N0XKeH BbB Bpb3Ka C BCSKa
WHBECTUUMOHHA NO3UUMs M B pe3ynTaT Ha KoMbuHaumsTa OT noBeye WM OT BCUYKM
NHBECTULMOHHWN NO3MLUN;

4. ynpaBnsisga MAEHTUPUUMPAHUTE PUCKOBE MO HAYMH Aa OCUrypu, 4Ye PUCKOBUST
npogua Ha anTepHaTUBHUS MHBECTUUMOHEH (hOHA OTroBapsi Ha pasMepa WM CTPyKTypaTa Ha
noptdeina, Ha MHBECTULIMOHHUTE CTpaTerMn M uenuTe Ha (oHaa, 3aNnoXKeHW B yCTaBa, B
npasunarta uavM B Apyrn yupeauTesiHn AOKYMEHTU, NpoCcrneKkTa n AOKYMEHTUTE BbB BPpb3ka C
npeanaraHeTo Ha anTepHaTUBHUS MHBECTULMOHEH OHA.

(4) IvueTo, ynpaBnsBallO0 aNnTEPHATUBHU WHBECTULMOHHM (DOHAOBE, Hal-Manko
BEAHBX MOAMILIHO M3BbpLUBA OLEHKA Ha BbBeAeHWTe C npaswniata no an. 1 cuctemm 3a
yrnpaBfieHne Ha pucka M TAXHOTO (YHKUMOHWMpaHe, KaTto npu HeobxoaMMOCT npuema
NPOMEHN B Te3n Npaswuna.

(5) MU3m. n pgon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) lMpomsHa B
npasunata no an. 1 ce pgonycka cnen opobpeHve OT KOMUCUATA MO MpeasioKeHWe Ha
3aMeCTHUK-NpeaceaaTens, 3a M34aBaHETO Ha KOETO Ce nodaBa 3asiB/ieHMe, KbM KOETO ce
npunarat AOKYMeHTW, orpefeneHn B Hapeaba. Komucusta ce npousHaca no pega Ha 4.
203, an. 3 - 6.

(6) (HoBa - OB, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.; n3m., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.) MNpu npeueHkaTa 3a CrMa3BaHETO HA M3MCKBaHWSATa Mo an. 1 n Ha
a1eKBaTHOCTTa Ha M3Mon3BaHUTe OT SINLETO, YNPaBnsBalo anTepHATUBHU UHBECTULMOHHM
¢doHOOBE, MeTOAM 3a KpeauTHaA OLEeHKa KOMUCMATa OTYMTa €ecTecTBOTO, Mauwaba u
CNOXHOCTTA Ha [EMHOCTMTE Ha aNTEepHATMBHUS WHBECTUUMOHEH OHA, OLeHsiBa
M3MON3BAHETO Ha MO30BaBaHWSl Ha KPEAUTHW PEVTUHIM U NMpU HeOBXOAMMOCT npeanpueMa
[JEVCTBUSI 3@ OrpaHM4YaBaHE Ha [OBEPSIBAHETO €AMHCTBEHO M MEXAHWYHO Ha KpeauTHUTE
PEATUHI L.

(7) (MpegnwHa an. 6 - B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) JonbaHUTENHN
M3NCKBaHUSI BbB BpPb3Ka C MNpaBunata, OpraHu3auusita, CUCTEMUTE W npouecuTe 3a
ynpaB/fieHne Ha pucka M3BbH Te3u, yYCTaHoBeHu ¢ [enermpaH pernameHT (EC) N2 231/2013,
Moxe aa 6baaT onpeaeneHu ¢ Hapeaba.

(8) (Hoea - OB, 6p. 102 ot 2019 r.) ObwuTte pedepeHTHM napameTpu 3a CLEHapUnTe,
M3NoN3BaHM MNpu CTpeC TeCTOBETEe, KOUTO Ce WM3BbpLBAT B CbOTBETCTBME C 4n. 28 OT
Pernament (EC) 2017/1131, Ha anTepHaTVBEH WHBECTUUMOHEH (OHA, KOMTO € (oHA Ha
napu4Hus nasap, ce onpeaensit ¢ Hacokute Ha EOLKI no un. 28, naparpad 7 ot PernameHt
(EC) 2017/1131, 3a KOUTO KOMUCUSITA € B3eNa peLleHne 3a npuiaraHeTo UM CbrnacHo Y.
13, an. 1, T. 26 oT 3akoHa 3a KomucuaTa 3a (PUHAHCOB HAA30p, KaTO AOMb/HUTENHU
N3MCKBaHMS MoraT Aa ce NpeasuasT B Hapeaba.



Yn. 230. (Hos - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nnueto,
ynpaBnsiBalWo  anTepHaTUBHM  WMHBECTUUMOHHWM  (OHAOBE, 3@ BCEKM YynpasisiBaH
anTepHaTUBEH MHBECTULUMOHEH (POHA, pa3fiMyeH OT afiTepHATMBEH MHBECTULMOHEH (hOHA OT
3aTBOPEH TUM, KOMTO HEe M3MO0N3Ba MBLPUIK, MPUEMA U Npuara siCHU, Mb/IHA U KOHKPETHU
NUCMEHU npaBwia 3a YMpaBfieHWe Ha JIMKBUAHOCTTA C Len YCTaHOBSIBAHE, W3MepBaHe,
HabnogeHne, ynpaBneHMe M KOHTPOST Ha pucka MO OTHOLWEHME Ha JIMKBMAHOCTTA Ha
aNTEepHaTUBHWUS MHBECTULMOHEH (POHA M OCUIypsiBaHE Ha CbOTBETCTBME MeXAY SIMKBUAHMWS
Npoun Ha MHBECTULMUTE U 3a4b/HKEHNSATA Ha PoHAa.

(2) JIvueto, ynpaBnsiBao anTepHaTUBHW WHBECTULMOHHM (OHAOBE, MpoBexaa C
yecToTa, cbobpaseHa C XapaKTepUCTUKUTE Ha YNpaBisiBaHWa anTepHaTUBEH WMHBECTULMOHEH
(oHA, cTpec TecToBe Npu 06UYaNHK U NPU U3BBHPEAHW YCIOBWSI, CBbP3aHU C IMKBMAHOCTTA,
KOMTO My fAaBaT Bb3MOXHOCT [a OUeHW M Habniogasa NMKBUAHUS PUCK Ha YynpasisiBaHWs
¢oHA.

(3) Jnueto, ynpaBnsiBawoO anTEepHATMBHW WHBECTUUMOHHWM (OHAOBE, 3@ BCEKM
yrnpaBnsiBaH anTepHaTMBeH WHBECTUUMOHEH OHA OcurypsiBa MnocneaoBaTeNHOCT  Ha
NHBECTULMOHHATA CTpaTerusl, MIMKBAHUS Npocun 1 NoamMTukaTa Ha 0bpaTHO M3KyrnyBaHe Ha
doHaa.

(4) DonbAHUTENHM U3UCKBaHUS! BbB BPb3Ka C NpaBunaTta, OpraHvM3aumsaTa, CucTeMuTe m
npouecuTe 3a ynpaBieHVWe Ha JMKBUMAHOCTTA W3BbH Te3n, ycTaHoBeHM C [enermpad
pernameHT (EC) N2 231/2013, Mmoxe aa 6baaT onpeaeneHun ¢ Hapeaba.

Yn. 231. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsm. n gon., 6p. 21
or 2021 r.) (1) (MpeguweH TeKCT Ha 4n. 231, u3m. - OB, 6p. 21 ot 2021 r.) Jlvue,
yNpaBnsiBalo anTepHaTUBHU MHBECTUUMOHHWM (hOHOOBE, MOXE Aa WMHBECTUPa aKTMBUTE Ha
ynpaBnsiBaH OT HEro anTepHaTMBEH WHBECTMUMOHEH (OHA B CEKIOPUTM3ALMOHHM MO3MLMK
caMo Npwv cnassaHe usnckeaHusaTa Ha PernameHT (EC) 2017/2402.:

(2) (HoBa - OB, 6p. 21 ot 2021 r.) Korato nuue, ynpasnsiBawo anTepHaTUBHM
WMHBECTUUMOHHN (POHAOBE, MMa CEeKpUTU3Mpalla No3uuMs U CeKopuTU3aumsTa Beye He
OTroBapst Ha wu3ucKBaHusTa, npeasuaeHu B PernameHnt (EC) 2017/2402, TO cneasa pAa
[AEeNCTBa B HaW-406pus MHTEpeC Ha MWHBECTUTOpUTE W Aa npearnpueMe AeNCTBusi Mo
npuBexaaHe B CbOTBETCTBME C U3NCKBAHUSTA Ha perfiaMeHTa, Korato e Heobxoanmo.

Yn. 232. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 16 ot 2022 r.) (1) (U3m. u gon. - OB, 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.; u3Mm., 6p. 16 ot 2022 r.) Jlnueto, ynpasnsiBaLlo
anTepHaTMBHN  WHBECTUMUMOHHM  (POHAOBE, 3@ BCeKM YMpaBisiBaH anTepHaTMBEH
NMHBECTUUMOHEH (DOHA NpuemMa v npunara siCHW, Mb/IHWU U KOHKPETHU NUCMEHW NpaBuna C uen
M3BbPLBAHE HA TOYHA W HE3aBMCMMA OLIEHKA Ha aKTMBUTE W 3a M3YUC/ISIBAHE HETHaTa
CTOMHOCT Ha aKTUBWUTE Ha €auH AN WK akumsa Ha ¢oHaa B CbOTBETCTBME C MPUSIOXKUMOTO
3aKOHOAATENCTBO Ha [AbpXaBaTa, B KOATO € YCTAHOBEH CbOTBETHUAT aNnTepHATUBEH
WMHBECTMUMOHEH (OHA, U C yCTaBa, NpaBwunata UM Apyrute My ydpeautenHu AOKYMEHTW.
lNpoMeHnuTe B npaBwiata MO WM3peyeHue MbpPBO Ha aNTepHaTUBHUTE WMHBECTULMOHHM
¢oHaoBe, ycTtaHoBeHu B Penybnuka bbnrapus, noanexart Ha npeasaputenHo oaobpeHune ot
KOMUCUSITA MO NpeasioKeHMe Ha 3aMeCTHUK-NpeaceaaTtensi, KOsiTO Ce MNpoM3Hacs no
NnoAaAeHOTO 3asB/eHMe 3a M3aaBaHe Ha oaobpeHne no peaa Ha yn. 203, an. 3 - 6.

(2) OueHsiIBaHeTO Ha aKTMBUTE HA anTepHATMBHUSA MHBECTULMOHEH (hOHA Ce U3BbPLUBA
OT NIMLETO, YNpaBsBallo anTepHaTUBHUS MHBECTULUMOHEH DOHA, MW OT BbHLUEH OLEHUTenN
- (OU3NYECKO MNN OPUANYECKO NULE, He3aBMCMMO OT (oHAa, OT NMUETO, YNpaBnsiBallo
¢oHaa, 1 OT cBbP3aHO ¢ PoHAA UK C NIMLETO, YNpaBnsaBeallo goHaa, nuue.

(3) B cnyyait ye oueHsiBaHE Ha aKTMBUTE Ha anTepPHATMBHWUS MHBECTULIMOHEH (DOHA ce
M3BbPLUBA OT SIMLETO, KOETO MO YMpaBfsBa, U3Mb/JHEHWMETO Ha (YHKUMSATA MO OLEeHsiBaHe
TpsibBa Aa € opraHn3aumMoHHO U (PYHKUMOHANMHO OTAENEHO OT M3MbJIHEHWETO Ha dyHKUMUTE
no ynpaefieHve Ha NopTdenn u B YCTAaHOBEHUTE B NpuiaraHUTe OT JIMLETO, YNpaBnsiBaLlo
aNnTepHaTUBHWUS MHBECTULUMOHEH POHA, NpaBuna, BKIKYUTENHO B NpuaraHata nonmTuka 3a



Bb3HarpaxxaeHvsTa, ca BbBeAEHW MepKM 3a OrpaHuyaBaHe KOH(MIMKTUTE Ha WHTEepecu U
npeaoTBpaTsBaHe Ha HEMNPaBOMEPHO BAUSIHUE BbPXY CAYXUTENUTE, M3MbJHABALM Te3n
dyHKUMN.

(4) B cnyyaln ye oueHsIBaHETO Ha aKTMBWTE Ha aNTepHATUBHUS MHBECTUMUMOHEH (hOHA
Ce M3BbpLUBA OT BbHLUHO fnue, TpsibBa Aa ca CraseHun cnegHUTe U3UCKBaHWUS:

1. BbHWHUAT OLEHUTEN OCbLUECTBSIBA AEMHOCTTA Bb3 OCHOBA Ha NpeaBuAeHa B 3aKOH
3ab/mKuUTENHA NpodecnoHanHa perucTpaums uamM Bb3 OCHOBa Ha HOPMATMBHO YCTaHOBEHM
npasunia unu npasuna 3a NpogecMoHanHo NoBeaeHue;

2. Hanvue ca 06eKTMBHO YCTAaHOBMMW rapaHuun, Ye BbHLUHUAT OLEHUTEN € B CbCTOSIHNE
[a U3Mb/iHABaA eeKTUBHO (DYHKUMSATA NO OLEHsiIBaHe B CbOTBETCTBME C M3NCKBAHUATA Ha arl.
1-3unan.5-11;

3. cnaseHu ca U3MCKBaHUATA Ha Y. 222, an. 1, 2 u 3 v Ha [enerupaH pernameHT (EC)
N2 231/2013.

(5) Jvue, ynpaensBawo anTepHaTUBHU WHBECTULMOHHM (OHAOBE, HE MOXe [a
Bb3N0XN (YHKUMATA NO OUEeHsIBAaHE Ha aKTUMBMTE Ha YNpaBnsiBaH anTepHaTMBEH
WMHBECTUUMOHEH (DOHA Ha HeroBus [eno3uTap, OCBEeH ako [eno3uTapsaT e oTaenun
OpPraHM3auMoHHO U (YHKUMOHANHO M3Mb/JHEHMETO Ha (yHKUMMTE CM KaTo Aeno3utap oT
N3MbAHEHMETO Ha (PYHKUMMTE Ha OLEHUTEN U KOHMMKTUTE Ha MHTEpecn, KOMTO MoraT Ada
Bb3HMKHAT, Ca CbOTBETHO YCTAaHOBEHW, YrpasnsBaHW, HabnwogaBaHM W pas3KpUTU Ha
WMHBECTUTOPUTE B aNITEPHATUBHUS MHBECTULIMOHEH (POHA.

(6) (Oon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) [enernpaHe Ha dyHKUUATa
Mo OLEeHsIBaHe Ha BbHLUEH OLEeHUTeN ce AoMyCKa Npu CnasBaHe n3nMcKBaHusATa Ha [enernpaH
pernameHT (EC) N2 231/2013 u ako e u3gageHo npeasaputenHo oaobpeHve 3a ToBa OT
KOMMCUSITA NO NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens npu ycnosusta Ha yn. 222, an. 4.
KbM 3asBneHVeTO 3a wu3gaBaHe Ha oaobpeHne [AOMbAHUTENHO Ce npunaraT AaHHU W©
[IOKYMEHTM, YAOCTOBEpPSBALLN CMAa3BaHETO Ha M3UCKBaHUSATa Ha an. 4.

(7) HazHauyeHnST BbHLUEH OLEHUTEN He MOXe da aenernpa yHKuMsiTa no oueHsiBaHe
Ha TpeTo nuue.

(8) OueHsiBaHETO Ha aKTMBUTE Ha aNTepHATUBHUS WHBECTULMOHEH ¢OoHA W
M34YNCNABAHETO Ha HETHATA CTOMHOCT HA aKTMBUTE Ha eAnH ASN UK akums Ce U3BbPLLBA Bb3
OCHOBa Ha 06eKTUBHM KpUTEPMM U MNpU CrasBaHe Ha NpoueaypuTe, yCTaHOBEHW B nNpaBuiaTta
no an. 1 n B NpUIOXKMMOTO 3aKOHOAATENCTBO, C MOJaraHe Ha Ab/DKMMaTa rpuxa U CbC
cnegHaTta 4yecroTa:

1. 3a anTepHaTMBEH WHBECTULUMOHEH (DOHA OT 3aTBOPEH TWM - HaW-Manko BeAHbX
roavWwHoO, a 3a TakbB OHA, 3a kKoNTo Penybnvka bbnrapusa e gbp)kaBa YneHKa no Npousxoz
- BEAHDbX Ha TpU Mecela, KakTo M Npu yBenM4aBaHe Win HamansiBaHe Ha KanuTana;

2. 3a anTepHaTUBEH MHBECTULUMOHEH (DOHA OT OTBOPEH TUIM - C YECTOTa, KOSITO OTroBaps
Ha NONWUTMKaTa 3a eMUTMpaHe n 0bpaTHO M3KynyBaHe Ha poHAa U € noaxoaswa CbobpasHo
NPUTEXaBaHWUTE OT HEr0 aKTUBM.

(9) Nvueto, ynpaBnsiBalWO anTepHaTUBHW WHBECTUUMOHHM QoHAoBe, 0b6siBBa B
KoMUcHATa M CbobLllaBa Ha MHBECTUTOPUTE MO MOAXOASL, HauuH, ONpeaeneH B yCTasa, B
npasunata WM B Opyrute ydpeauTenHW aKToBe Ha YNpaBnsiBaHWS anTepHaTMBEH
MHBECTULUMOHEH hOHA, MHDOPMauMs 3a onpeaesnieHaTta HeTHa CTOMHOCT Ha aKTUBUTE Ha
€AVH OSN WM aKuMsl Ha anTepHaTUBHUS MHBECTUMUMOHEH (DOHA Hal-KbCHO B A€HS, cneaBally
N34MCNABAHETO Ha Ta3n CTOMHOCT.

(10) NnueTto, ynpasnsBalo anTepHaTMBHU WMHBECTMUMOHHWM (OHAOBE, OTroBaps 3a
TOYHaTa OUEHKa Ha aKTMBUTE Ha yrpaBnsiBaHUTE anTepHaTUBHU MHBECTULMOHHM (DOHAOBE,
M34MNCNABAHETO Ha HETHaTa CTOMHOCT Ha akTuBWUTe U NybaukyBaHeTo M. OTroBOpHOCTTa No
n3peyeHne MbpBO HE Ce OrpaHu4YaBa Mpu Bb3naraHe Ha (QyHKUMATA NO OueHsIBaHe Ha
BbHWEH oOueHuTen. BbHWHMAT oueHuTen OTroBaps npea NMUETO,  YNpaBnsiBallo
anTepHaTUBHW WMHBECTMUMOHHM (OHAOBE, 3a BCAKa MpeTbprsHa OT ToBa nuue 3aryba



BC/IEACTBME HA HeM3MNb/IHEHWE HA 3a4b/DKEHUATA Ha BbHLHWS OUEHWUTEeN, 3a KOeTo
NoCNeaHUsT OTroBaps.

(11) [onbnHWUTENHM W3UCKBaHWSI BbB Bpb3Ka C OLEHSABAaHETO Ha aKTUBUTeE W
M34nMCnsBaHe HEeTHaTa CTOMHOCT Ha aKTMBMTE M3BbH Te3u, YCTaHOBeHM C [enernpad
pernameHT (EC) N2 231/2013, ce onpenensit ¢ Hapeaba.

Yn. 233. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; gon.,
6p. 16 ot 2022 r.) (1) JluueTo, ynpasnsiBawo anTepHaTUBHWU MHBECTULUMOHHM (OHAOBE, 3a
BCEKWN YNpaBnsiBaH anTepHaTUBEH WMHBECTUUMOHEH (DOHA CKoYBa AOroBOp C Aeno3wTtap,
KOMTO:

1. CbxpaHsiBa NpuTeXaBaHWUTE OT aNTepHATUBHUS WMHBECTULMOHEH (POHA, BKIOYUTENHO
ype3 [AEeMCTBALLOTO 3a HEero svue, ynpasnsiBallo anTepPHATMBHW MHBECTUMLUMOHHKU (oHAOoBE,
aKTUBM, KaKTo cneaBa:

a) 6esHannyHuTe PMHAHCOBN MHCTPYMEHTM Ce BMMCBAT B AeNO3MTapHa MHCTUTYUNS KbM
NoACMETKAa Ha Aeno3unTapsl, KaTo Aeno3uTapsT BOAU TE3N MHCTPYMEHTU NO OTAESNHU CMETKM,
OTKPUTU Ha MMETO Ha aNTepHaTUBHUSA MHBECTULUMOHEH (DOHA MNWM Ha NULETO, YNpaBisiBaLlo
anTepPHATMBHW MHBECTUUMOHHM (DOHAO0BE, AEMCTBALLO 3a DOHAA;

6) npyrvute OMHAHCOBU MHCTPYMEHTU Ce CbXpaHsBaT B Aeno3uTaps;

B) [eno3vTapsT BOAM pPErnucTbp 3a OCTaHanuTe akTMBW Crej  YCTaHOBSIBaHe
CO6CTBEHOCTTA Ha anTepHaTUBHUS MHBECTULUMOHEH (POHA BbpPXY TE3M aKTUBM, BKIOUMTENHO
ype3 [AEeMCTBALLOTO 3a HEro fnUe, YNpaBnsiBallo anTepPHATMBHU MHBECTUMLMOHHU (oHAOBE,
Bb3 OCHOBa Ha NpeACTaBeHUTE OT anTepHaTMBHUSA WHBECTMUMOHEH (OHA, BKIOYUTENTHO
ype3 [AEeMCTBALLOTO 3@ HEro NnUe, YNpaBnsiBallo anTepPHATMBHU MHBECTUMLMOHHKU (oHAoBE,
AaHHWM M OOKYMEHTU MNW ApYyrn AOKas3aTencTBa, A0 KOMTO AEn03UTapsT MMa AOCTbM, KaTo
[Aeno3nTapsaT NOCTOSAHHO NoAAbPXXa aKTyanHW AaHHW 3a COBCTBEHOCTTa;

2. (w3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) cneam napuyHUTE NOTOUM Ha
aNnTepHATUBHUS MHBECTULMOHEH (DOHA W rapaHTMpa, 4e MnoJslydyeHUuTe NMpu eMUTUpaHE Ha
AAN0BE MW aKuMW Ha anTepHaTMBHWUS MHBECTUUMOHEH (OoHA nnawaHusa nocTbneaTt u
CbOTBETHO BCUMYKM MapU4YHU CpeacTBa Ha (oHAa Ce CbXpaHsABaT MO CMETKW, OTKPUTU Ha
MMETO Ha anTepHaTUBHUS MHBECTUUMOHEH (POHA WM HA MMETO Ha JMUETO, YnpaBasBallo
anTepPHATMBHW MHBECTMUMOHHM (DOHAOBE, AEWCTBALLO 3a aNTEPHATMBHWUS WMHBECTULMOHEH
(oHA, nnn Ha MMeTOo Ha Aeno3uTapsi, AEWCTBALY 3@ aNTEPHATUBHUS MHBECTULUMOHEH (DOHA, B
nvuge no un. 93, an. 1, 7. 1 - 3 oT 3akoHa 3a nasapute Ha HUHAHCOBU UHCTPYMEHTU UK B
ApYyro nvue, Mawo cbwmte GyHKUMM KaTo nvue no yn. 93, an. 1, T. 1 - 3 oT 3akoHa 3a
nasapute Ha (GPUHAHCOBM MHCTPYMEHTM Ha CbOTBETHWSA Masap B TPeTa AbpXKaBa, Ha KOWTO e
HeobX0AMMO MOAALPXKAHETO HAa MAPUYHU CMETKWM, MPU YC/IOBME Ye TOBa SiMLUE NOANEXWN Ha
perynMpaHe W Haa30p, €KBUMBANIEHTHW Ha WM3UCKBAHWSATA W NPUHUMNUTE Ha MpaBoOTO Ha
EBponeiickmna Cbto3, perynnpallo AeMHOCTTa Ha nvuata no yn. 93, an. 1, 1. 1 - 3 oT 3akoHa
3a nasapute Ha (UHAHCOBM WHCTPYMEHTW; Napu4HMTE CPeaCcTBa Ha aNnTepHaTUBHUSA
MHBECTUUMOHEH (DOHA ce OTAeNnsAT OT cpeacTeata Ha nvueto no yun. 93, an. 1, 1.1 - 3 ot
3akoHa 3a nasapute Ha UHAHCOBUM MHCTPYMEHTW W OT CpeacTBaTa Ha Aeno3uTaps Wan Ha
APYro nmue, Ha YMETO UMe Ca OTKPUTU CMETKUTE;

3. ocunrypsiBa, 4e v3gaBaHeTo, nNpogaxbata, 06paTHOTO M3KynyBaHe M 06e3CcunBaHETO
Ha AS0BETE WAM aKUMUTE Ha anTepHaTUBHUS MHBECTUUMOHEH (DOHA Ce OCblUecTBsiBa B
CbOTBETCTBME CbC 3aKOHa M C yCTaBa, CbOTBETHO C NpaBwufiaTa UAn C Apyrute ydpeauTenHu
[AOKYMEHTU Ha anTepHaTUBHUS MHBECTULMOHEH (DOHA;

4. ocurypsiea, Y€ M3YUCISIBAHETO Ha ASNOBETE WM akuMUTe Ha anTepHaTMBHUS
NHBECTULUMOHEH (POHA Ce OCbLUEeCTBSIBa B CbOTBETCTBME CbC 3aKOHa W C YCTaBa, CbOTBETHO
Ha npaswiaTta UauM Ha ApyruTe yuypeauTesiHu JOKYMEHTU Ha anTepHaTUBHUA MHBECTULIMOHEH
toHz;

5. pasnopexpaa ce C MOBEpeHUTe My aKTMBM CaMO MO HapeXxaaHe Ha JIMUETO,
ynpaBnsiBallo anTepHaTUBHWUS WHBECTUUMOHEH ¢OHA, OCBEH ako Te npoTuBOpeyaT Ha



3aKOHA, yCTaBa, CbOTBETHO HA MpaBuiata WIN Ha ApyruTe yuypeauTenHn OOKYMEHTU Ha
aNnTepHaTUBHWUA UHBECTULMOHEH (DOHA;

6. cneau 3a npeBeXxaaHeTo B 0ObuMyalHMTE CpPOKOBE B MOM3a Ha anTepHaTMBHUS
NHBECTUUMOHEH (DOHA Ha BCUYKW NapuU4HU CPeACTBa, NPOU3TUYALLM OT CAENKU C aKTMBU Ha
oHAaa;

/. ocurypsiea CbOMpaHETO WM  M3MONM3BAaHETO Ha MPUXOAUTE Ha aNTepHATMBHUS
NHBECTUUMOHEH (DOHA, B CbOTBETCTBME CbC 3aKOHA M C YCTaBa, CbOTBETHO C Npaswuiata uin ¢
ApyruTe yupeauTenHn JOKYMEHTU Ha anTepHaTUBHUS MHBECTULIMOHEH (OHA;

8. pedoBHO ce OTuMTa npea anTepHaTUBHUA WMHBECTUUMOHEH (OHA 3a MOBepeHuTe
aKTUBMU M U3BBLPLLEHUTE Onepaunn.

9. (HoBa - [1B, 6p. 16 ot 2022 r.) ocbliecTBsiBa NpoBepKa Aanu MUETO, yNpaBnsBaLlo
anTepHaTUBHN MHBECTMLMOHHM (DOHAOBE, € NMpUeno 1 BbBEsOo Npoueaypy 3a NposexaaHe Ha
CTpec TecToBe 3a JIMKBUAHOCT Ha anTepHaTUBHUS MHBECTULIMOHEH (POHA.

(2) Oeno3nTap Ha anTepHaTUBEH UHBECTULMOHEH POHA MOXe aa bbae:

1. 3a anTtepHaTMBEH WHBECTUUMOHEH ¢oHA C npousxon oT Penybnuka Bbarapus -
Jerno3suTap, OTroBapsL Ha U3NCKBaHUATa Ha yn. 35;

2. 3a anTepHaTMBEH WHBECTMUMOHEH (OHA C Npom3xoA OT Apyra AbpXaBa 4YfieHka -
[enosvTap, KOMTO MMa cejanvuie WM KIOH B Ta3W AbpXKaBa YfieHKa WM OTroBapsi Ha
M3UCKBaHMSITA HAa HEMHOTO 3aKOHOAATENCTBO;

3. 3a anTepHaTMBEH WHBECTUMUMOHEH OoHA4 OT TpeTa AbpxaBa - 6aHka unn
WNHBECTULUMOHEH MOCPEeAHUK CbC cefanuile WM KNOH W NULEH3MPaHN B TpeTaTa AbpXKasa,
WNn aenosvTap, KOMTO MMa cefanuilie WM KJIOH B AbpXXaBaTa YfieHka Mo npov3xod waun B
pedepeHTHaTa AbpXXaBa YSIeHKa Ha NULETO, YNpaBnsBallo anTepHaTUBHUSA MHBECTULMOHEH
(oHA, 1 OTroBaps Ha U3NCKBaHWATa Ha 3aKOHOAATE/NICTBOTO Ha Ta3u AbpXXaBa YieHKa.

(3) BaHka 1N WMHBECTUUMOHEH MOCPEAHWK, NIULUEH3UPaHU B TPETa AbpXxasa, MOXe Aa
6bae fneno3uTap Ha anTepHaTMBEH WHBECTUUMOHEH OHA, ako ca Crnas3eHn cnegHuTe
N3MUCKBAHUSA:

1. Hanuue ca noaxodsly AOroBOPEHOCTM 33 CbTPYAHUYECTBO MEXAYy KOMUCUATA,
KOMMETEHTHUTE OpraHn Ha AbpXaBaTa 4YeHKa, B KOATO LWe ce npeanarat AS/10BeTE WK
aKuMMTE Ha anTepHaTMBHUS WHBECTUUMOHEH OHA, [AOKONKOTO Te Ca pasinyHKu, W
HaJ30pHMTE OpraHW Ha TpeTaTa [AbpXasa, B KOATO € Cefa/IMWETO WM K/IOHLT Ha
AenosuTapsi, ocurypssawm edektmeeH obMeH Ha MHbOopMauns C ornes ocbLecTBsBaHE Ha
HaA30pHUTE NPaBOMOLLUS HA KOMUCUATA;

2. [enMHOCTTa Ha pfenosutapsi € o06ekT Ha edeKkTMBHO perynvpaHe W Haasop,
BK/IOYMTENHO MO OTHOLIEHME HAa MUHMMANHWUTE KanwuTanoBW M3WUCKBaHUS, PABHOCTOMHWU Ha
Te3W CbrnacHo NpaBoTO Ha EBponenckus Cbtos;

3. TpeTata AbpXkaBa, B KOATO € Cefa/MWETO WM KIOHBbT Ha [Aeno3uTapsl, He e
MoCOYEeHa KaTo OTKa3Balla CbAEMCTBUE AbpXaBa WM TEPUTOpUS B CMMCbka Ha PaboTHaTa
rpyna 3a pMHaHCOBM AENCTBUS;

4. cKoYeHo e crnopasymeHue Mexay Penybnuka bbnrapus, agbpxaBaTta 4iieHka, B
KOATO LWe ce npeanarat [Aa/0BeTe€ WM akuMUMTE Ha CbOTBETHUS  anTepHaTUBEH
MHBECTUUMOHEeH OHA W TpeTaTa AbpXaBa, B KOATO € CefanvIETO WM KIOHBT Ha
[eno3vTapsi, B CbOTBETCTBME CbC CTaHAApPTWUTE, YCTaHOBEHM B uneH 26 oT Mogen Ha
faHbyHa cnorogba 3a goxoauTe M MMyLEeCTBOTO Ha OpraHu3auusita 3a MKOHOMWYECKO
CbTPYAHWYECTBO M pasBuUTMe, ocurypsiBallo edekTnBeH 0bMeH Ha uHgopMauus No AaHbYHU
BbMNPOCH.

(4) [enosuTtapsAT e nuue, pasnnMYHo OT JIMUETO, YNpaBnsiBalo anTepHaTUBHM
WNHBECTULMOHHN (OHAOBE, OT OCHOBHWS 6OpPCOB MNOCpPeaHWK, 4YuuMTO ycniyru we 6baaT
Non3BaHN NP U3MbJIHEHWE Ha WHBECTULUMOHHATA MOMWUTMKA Ha YNpaBnsiBaH anTepHaTMBEH
NHBECTULUMOHEH (DOH/, OCBEH aKo TOBa /MLUE e OTAENWI0 OpraHU3auMoOHHO U (OYHKLMOHAHO
M3Mb/IHEHMETO Ha (YHKUMWUTE CM KaTO Aeno3uTap OT Mpouecute M AEWHOCTUTE, KOWUTO TO
N3MbJIHSABA KaTO MHBECTULMOHEH MOCPEAHUK, U KOHMINKTUTE Ha MHTEpeCK, KOUTO MoraT Aa



Bb3HMKHAT, Ca CbOTBETHO YCTAHOBEHW, YMpaBnsiBaHW, HabnwogaBaHM W paskpUTM Ha
WMHBECTUTOPUTE B aNTEPHATUBHUS MHBECTULIMOHEH (POHA.

(5) [oroBopbT Mexay AenosuTaps W NUUETO, YNpaBnsiBallo anTepHaTUBHU
MHBECTULIMOHHM (POHAOBE, AENCTBALLO OT MMETO Ha anTepHaTUBEH WHBECTULMOHEH (DOHA,
noapobHo ypexaa npaBaTa W 3aAb/DKEHMSTa Ha [AEno3uTapsi, Ha anTepHaTMBHMUS
NHBECTULUMOHEH (DOHA M Ha YNpaBnsBaLlOTO ro vue B CbOTBETCTBME C an. 1, BKIOUMTENHO
npaeunata 3a obMeH Ha MHdOpMaums, OTFOBOPHOCTTA Ha CTpaHMTE M OrpaHM4yeHusiTa 3a
AeNHOCTTa UM. [JOMbAHUTENHN U3UCKBaHMSI KbM [IOFOBOPA CE YCTaHOBABAT C Hapeaba.

(6) N3m. n pon. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) 3amsHa Ha
[eno3vTaps 1 NpoMsiHa B A0roBopa no an. 5 ce gonycka cnes ogobpeHne oT KoMucusTa no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTensi, KbM 3asiBIEHUETO 3a M3[aBaHe Ha KOETO ce
npunaraTt AaHHU U AOKYMEHTW, yCTaHOBeHU ¢ Hapeaba. KoMucmsaTa ce npomsHacsa no pega Ha
un. 203, an. 3 - 6.

(7) OenervpaHe Ha ¢yHKUMM NO an. 1 OT Aeno3uTaps Ha TPETO fUUe, KakTo M
nocneasawlo aenerMpaHe Ha ¢yHKUMM OT TOBa TPETO NMUe ce AOMNycKa eAMHCTBEHO 3a
dyHKunmTe No an. 1, T. 1 n Npu cnNassaHe Ha CeaHUTE YCIoBUS:

1. Bb3naraHeTo Ha (PYHKUUN He Ce M3BbpLUBA C HAMEpPEHME 1 He BoaM A0 u3bsreaHe Ha
YCTaHOBEHM B 3aKOH M3WUCKBaHWUS KbM AEMN03uUTaps U AeMHOCTTa My,

2. Bb3nlaraHeTo Ha YHKUMM Ha TPETO /iMue Ce Hanara oT 06eKTUBHU NPUYMHWK;

3. penosuTapsAT onpedenst TPETOTO SiMuLe M OCblUeCTBsIBa Nnocneasall npernen Ha
n3bopa My M Ha U3MbHEHWETO Ha AenernpaHuTe Ha ToBa nmue QyHKUMM ¢ HeobxoaumuTe
YMEHWSl, TpMXa W BHMMaHWe, npwunaraviku aobpute npodecnoHanHu CTaHaapTh, B Hau-
[obpus MHTepeC Ha anTepHaTUBHUTE WHBECTMUMOHHM (POHAOBE, KOUTO YMNpaBnsiBa, Ha
TEXHUTE MHBECTUTOPU M Ha nasapa KaTo uso;

4. poroBopbLT C TPETOo Nvue TpsbBa Aa CbAabpXa pa3snopeabu, Aasalum Bb3MOXKHOCT Ha
JEeNo3nTapsi Aa OCbLUECTBABA MO BCSIKO BpeMe eeKTUBEH HaA30p BbpXy AEMHOCTTa Ha
TPETOTO /MUEe BbB Bpb3Ka C M3MbJHEHWETO Ha CKIKOYEHUS AOroBOp, BKAUUTENHO Aa
nosiyyaea NepuoanyYHO 1/mnu Npu NouckBaHe MHbopMauus OT ToBa nLE;

5. Tpetoto nuue TpsbBa Aa pasnonara C OpraHuWsaumsi, TEXHUYECKM pecypcu U
KBanuuumMpaHn CNyXxutenu npeaBna ecrteCTBOTO W CNIOXKHOCTTa Ha aKTMBUTE Ha
anTepHaTUBHUS WHBECTUUMOHEH (OHA WM Ha JNMUETO, YNpaBnsBallo anTepHaTUBHUSA
MHBECTULIMOHEH (hOHA, AEMCTBALLO 3@ HEro, OCUIypsiBalLM M3MbJIHEHMETO HA Bb3/IOXKEHUTE
(yHKUMM B CbOTBETCTBUE C U3UCKBAHWUSTA HA TO3M 3aKOH;

6. OENHOCTTa Ha TPETOTO JiMUe BbB Bpb3Ka CbC CbXPaHSIBAHETO Ha (PUHAHCOBM
NHCTPYMEHTU e 06eKT Ha e(PeKTUBHO perynnpaHe 1 Haa3op, BKIOYUTENTHO NO OTHOLWEHWE Ha
MUHUMANHUTE KanuTasnoBM W3UCKBAHMUSI, KaKTO M Ha MNepuoAauMyeH BbHLLIEH OAUT OTHOCHO
N3Mb/IHEHMETO Ha Te3Wn (PYHKLMK, OCBEH aKO 3aKOHOAATENCTBOTO Ha TPeTa Abp)XXaBa U3UCKBA
onpeaeneHn GUHaHCOBU MHCTPYMEHTM Aa Ce CbXPaHsiBaT OT MECTHO /Sinue U HsAMa MeCTHO
Nue, KOeTo Aa 0TroBapst Ha NMOCOYEHUTE U3NCKBaHWUS 3a Bb3naraHe, Npu ycioBue Ye:

d) WHBECTUTOpUTE B aNTepHAaTUBHUSA WHBECTUUMOHEH OHA Cca yBeAOMEeHM 3a
HeobXoAMMOCTTa OT TaKoBa Bb3faraHe, Npeam Aa HanpaBsaT WMHBECTUMUMSATA CUM, CbOTBETHO
npean Bb3naraHeTo, ako TO CNeABa M3BbPLUBAHETO Ha MHBECTUUMATA, U

6) Bb3naraHeTo € M3BbPLUEHO MO HapeXAaHe Ha anTepHaTUBHUS MHBECTULMOHEH (OHA
WM Ha NMUETO, YNpaBnsBalLO anTepHAaTUBHUS MHBECTULIMOHEH (DOHA, AEMCTBALLO 3a HEro;

/. TPEeToTO Nuue OoTAeNns aKTUBWUTE, YMETO CbXpPaHsiBaHE My € Bb3/IOXEHO, OT
CO6CTBEHUTE CU aKTMBM W OT aKTMBWUTE Ha Aeno3uTaps C uen 6e3CnopHo yCTaHOBSIBaHe
COBCTBEHOCTTA Ha TE3M aKTUBM.

(8) NpenocTaBsHETO Ha ycnyru, onpeaenenu B Aupektna 98/26/EO Ha EBponeiickus
napnaMeHT n Ha CbBeTa OT 19 Man 1998 r. OTHOCHO OKOHYaTENHOCTTa Ha CETb/IMEHTa B
NNaTEXHUTE CUCTEMU N B CUCTEMUTE 3@ CETB/IMEHT HA LIEHHM KHUXXA, Hapu4yaHa no-HaTaTbK
~AnpektnBa 98/26/EQ", OT cuCTeMUTE 3a CETBL/IMEHT Ha LEHHW KHWXA, onpedeneHn 3a
uenuTe Ha cbliaTa AMPeKTUBA, WM MNpPefoCTaBSHETO Ha CXOAHW YCIyrM OT CUCTEMM 3a



CETBJIMEHT HAa LIEHHWN KHWMXXA Ha TPeTa AbpXXaBa He ce CMsATa 3a AenervpaHe Ha GyHKUuuM no
an. 7.

(9) Aeno3nTapsT 1 BCSKO TPETO NNLE, HA KOETO ca AenernpaHn yHKLUUM CbraacHo an.
7, NMpY M3Mb/IHEHME Ha yHKUMMTE MO an. 1 ca AMbXKHUM fAa AeWcTBaT JIosHO, C
HeobxoaMMWUTE YMEHWUS, TpwXa WM BHUMaHWE, npwunaraiku AobpuTte npodecMoHaNHM
CTaHAapTW, U HE3ABUCUMO, B HaW-A06pUa MHTEpPEeC Ha anTepPHATUBHUA MHBECTUMLMOHEH (OHA
N Ha UHBECTUTOPUTE B HEro.

(10) Oeno3uTapsaT 1 BCAKO TPETO Snue, Ha KOETO ca AenervpaHyu (yHKUUW CbriacHo
an. 7, He MOXe [a M3BbpLUBa AEMHOCT 3a anTepHaTUBHUS MHBECTMUMOHEH (hOoHA WM 3a
NIMUETO, KOETO ynpasnsBa To3n (DOHA, KOSATO MOXe Aa Nnopoau KOHMAMKT Ha MHTepecu
MeXay anTepHaTUBHUSA MHBECTULMOHEH (POHA, YyNpaBisiBaLwoTo ro vue, MUHBECTUTOPUTE BbB
doHAa n genosutaps My TPETOTO NMUE, Ha KOETO Ca Bb3/IOXKEHW Aeno3uTapHu (yHKUuK,
OCBEH aKO Aeno3uTapaT WK TPETOTO fMLe, Ha KOETO ca Aenermpann dyHKuum no an. 7, e
OTAENNN0 OPraHU3aumMOHHO U (PYHKUMOHANHO U3MB/IHEHUETO Ha Aeno3uTapHuTe dyHKUMN OT
npouecuTe 1 AeMHOCTUTE, KOUTO TO U3Mb/IHSIBA U KOUTO Ca WM €BEHTYasHO MoraT Aa 6baaT
HECbBMECTUMM C Te3n YHKUUKN, N KOHDAMKTUTE Ha MHTEPECH, KOMTO MOraT Aa Bb3HWUKHAT,
Ca CbOTBETHO YCTaHOBEHW, YNpasnsiBaHW, HabnioaaBaHW M pasKpUTU HA MHBECTUTOPUTE B
anTepHaTUBHUS MHBECTULMOHEH (POHA.

(11) [0eno3vTapsaT U BCSKO TPETO NMuUE, Ha KOeTO ca AenernpaHyv QyHKUMM CbrnacHo
an. 7, He MoXe fAa M3MoN3BaT aKkTUBM Ha anTepHaTUBHUSA WMHBECTUMUMOHEH ¢doHa 6e3
CblNlaCMeTO Ha anTepHaTUBHWUS WHBECTUUMOHEH (OHA4 WM Ha NWUETO, Ynpasnssallo
anTepHaTUBHWU MHBECTMLMOHHWN (OHAOBE, AEMCTBALLO 3@ HEro, KakTo M 6e3 npeaBapuTenHO
yBeAOMSIBaHe Ha Aeno3uTaps OT TPETOTO NLe, Ha KOeTOo ca Aenernpanu yHKLUUU CbriacHo
an. 7.

(12) [eno3uTapsAT oOTroBaps npea anTepHaTUBHUSA WHBECTUUMOHEH ¢oHA M npea
HEeroBuTe MHBECTUTOPW 3@ BCUUKW BPeaW, NPETbPrEHN OT TAX BCIEACTBUE HA HEU3Mb/HEHNE
Ha 33ib/DKEHMSATA MY, BKJIKOYUTENTHO OT HEMb/IHO, HETOYHO U HECBOEBPEMEHHO U3MbJIHEHNE,
KaKTO 1 3a 3aryba Ha (PUHAHCOBWU MHCTPYMEHTU, CbXPaHSBaHW OT HEro Win oT TPeTo nmue,
Ha KOETO e Bb3/10XWUA Aeno3uTapHu YHKUMK, KOraTo TOBa Ce Ab/HKM Ha MPUYMHU, 3@ KOUTO
LEeno3nTapsiT OTroBapsi, BKIOYUTENHO 3a AEWCTBUSI MM 6e34elCTBMS Ha TPEeTo NiMue, Ha
KOeTO Aeno3uTapsaT e pgenermpan ¢GyHKUMW. ANTEpPHaTUBHUSAT WHBECTUMUMOHEH (OoHA W
WMHBECTUTOpPUTE MOraT Aa TbpCAT OTrOBOPHOCT OT Aeno3uTapst NPsSiko WM KOCBEHO u4pe3
NIMUETO, YNpaBnsBallo anTepHaTUBHUSA MHBECTUUMOHEH (DOHZ, B 3aBUCMMOCT OT XapakTepa
Ha NPaBOOTHOLLIEHMETO MeXay Aeno3uTaps, anTepHaTUBHUSA MHBECTUUMOHEH (DOHA, NLETO,
yrnpaBnsBallo anTepHaTUBHUS WHBECTUUMOHEH (POHA, U WHBECTMTOpuTe. [eno3uTapsT He
HOCW OTFOBOPHOCT, aKO MOXe [Aa AOKaxe, ye 3arybaTta e BCeACTBME HA BbHLUHO Cbbutue,
KOETO € M3BbH HEroBusl KOHTPOJI, YNUTO nocreamumn buxa 6unm HemsbexxHn He3aBUCMMO OT
BCUYKM pa3yMHU YCUINS 3@ NPeA0TBPaTSBAHETO UM.

(13) B cnyyam Ha 3aryba Ha (UMHAHCOBM WMHCTPYMEHTW [Aeno3vTapsT He3abaBHO
Bb3CTaHOBsIBa (DMHAHCOBM MHCTPYMEHTUM OT CblUMs BUA M B CbLIOTO KOAMYECTBO WU B
napuyHaTa MM paBHOCTOMHOCT.

(14) Deno3uTapsaTt Moxe aa 6bae ocBoboaeH OT OTrOBOPHOCT 3a 3aryba Ha (hMHaHCOBM
WNHCTPYMEHTH, CbXpaHsBaHW OT TPETO /SvuUe MpW YCNoBMSITA Ha an. 7, ako Ca CraseHu
cnegHUTe YyCnoBus:

1. M3MbAHEHN Ca N3MCKBAHUSATA Ha an. 7 3a Bb3naraHe yHKUUW Ha TPETOTO NULE;

2. OTFOBOPHOCTTa Ha Aeno3uTaps € NpexBbpfieHa Ha TPEeTOTO SMue Bb3 OCHOBa Ha
MUCMEH AOrOBOP MeXAy Aeno3uTapsi M TPEeTOTO /Mue, KOWTO ypexaa OTrOBOPHOCTTa Ha
TPETOTO NULE B CbOTBETCTBME C an. 12, KOATO Moxe Aa 6bae TbpceHa OT anTepHaTUBHUS
WHBECTULUMOHEH (POHA WMAM OT NMUETO, KOETO rO YMnpaBnsBa, MPSKO WM KOCBEHO 4pe3
fenosuTaps;



3. NPeXBbLPNSHETO Ha OTrOBOPHOCTTA CbIMIACHO T. 2 € Bb3 OCHOBA Ha MUCMEH A0roBop
Mexay [AenosuTaps W anTepHaTUBHUS WHBECTUUMOHEH OoHA WM NIMUETO, KOETO o
yrnpaBsnsiBa, NOCOYBaLL MPUYMHUTE 3a TOBA NPEXBLPIISHE;

4. N3MbNIHEHU Ca CneHUTE AOMb/THUTENHN YCNOBUS, akO CbXPaHABAHETO Ha aKTUBUTE e
[eNerMpaHo Ha TPETO SILE, B C/lydal Ye e NPUSIOXKEHO U3KIIKOUYEHMETO Mo an. 7, T. 6:

d) yCTaBbT, npasBuiata WM [pyrute y4YpeauTenHn [AOKYMEHTU Ha anTepHaTUBHUA
NHBECTULUMOHEH (DOHA M3PMYHO YpeXXaaT Bb3MOXHOCTTA 3a 0CBOb6OXAaBaHE OT OTrOBOPHOCT
Ha Aeno3uTaps Npu cnas3BaHe U3nckBaHuaTa Ha T. 1 - 3 u bykea ,,6";

6) vHBECTUTOpUTE B anTEepHaTUBHWUA WHBECTUUMOHEH (OHA Ca YyBeAOMEHW 3a
HeobxoAMMOCTTa OT TakoBa Bb3faraHe, Npeay Aa HanpaBsT MHBECTUMUMSTA CU, CbOTBETHO
npeau Bb3naraHeTo, ako TO CflefBa U3BbPLUBAHETO Ha MHBECTULMATA.

(15) Qeno3uTapsaT no un. 35, KakTo 1 Aeno3uTap CbC ceaanuile unm KnoH B Penybnuka
Bbnrapus, npefoctaBa Ha KOMMUCUSTa Uusdnata MHGOpMauus, KOSATO € CBbp3aHa C
N3Mb/IHEHME HA 3a4b/DKEHUSATA My U KOATO € HeobxoamMMa 3a HaA30pHM LenM Ha KOMUCUSITa
MIN Ha KOMMETEHTHWUTE OpraHn Ha Apyra AbpXasa 4nieHka. KomucuaTta npenocTtaBst Ha
KOMMETEHTHWUTE OpraHn Ha anTepHaTUBHWUS MHBECTUUMOHEH (hOHA M CbOTBETHO Ha JINLETO,
yNpaBnsiBalo anTepHaTUBHUS MHBECTULUMOHEH (DOHA, aKo Te Ca pa3fiMyHu, MHdopMaumaTa,
MoslydeHa B KAYeCTBOTO W Ha KOMMETEHTEH OpraH Ha Aeno3nTapsi Ha CbOTBETHUS
anTepHaTMBeH MHBECTULUMOHEH (POHA.

(16) JOMbAHUTENHN U3UCKBAHUS! BbB BPb3Ka C AEeno3uTaps U3BbH Te3Mu, YCTAHOBEHM C
Oenervpan pernameHT (EC) N2 231/2013, ce onpepenst ¢ Hapeaba.

Yn. 234. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; u3m. u gon., 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.; u3m.,
6p. 70 ot 2024 r., B cuna OT AaTtaTa, onpeaeneHa B PeleHne Ha CbBeTa Ha EBponeinckus
Cbl03 3@ NpMEeMaHEeTo Ha eBpoTOo OT Penybnunka bbnrapus, npveto B CbOTBETCTBME C Y. 140,
naparpa¢ 2 ot A®PEC, n PernameHT Ha CbBeTa Ha EBponeickuss cbio3, npueT B
cboTBeTcTBME C yn. 140, naparpad 3 ot APEC) (1) (M3m. - OB, 6p. 64 ot 2020 r., B cMna 10
21.08.2020 r.) JlwueTo, ynpaBnsiBallo anTepHaTUBEH MHBECTUUMOHEH (OHA, YBeAOMSBA
KOMUCHSATA 3a BCAKO npuaobusaHe u pasnopexzaaHe C yvyacTue B APYXXECTBO CbC cepanuuie
B AbpXXaBa Y/leHKa, YMUTO aKuMM He ca MpPUETWU 3a TbpProBuS Ha perynupaH nasap no un.
152, an. 1 n 2 ot 3akoHa 3a nasapuTte Ha (PUHAHCOBU MHCTPYMEHTN N KOETO He e MasKo U
CpeaHo npeanpusTre unu ApY>XXeCTBO CbC CreumanHa uen npuaobusaHe, CTonaHMCBaHe Uu
yrnpaBneHne Ha HeABUXUMU UMOTU, B pPe3yNTaT Ha KOETO NpUTEXaBaHOTO OT ynpasnsiBaH OT
Hero anTepHaTMBeH MHBECTULMOHEH (DOHA NPaBO Ha rnac AOCTUrHe, HaaXBbpau WK nagHe
noa 10, 20, 30, 50 nnn 75 Ha cTO OT rnacoseTe B 06WOTO CbbpaHWe Ha ApYyXXeCTBOTO, B
cpok 10 paboTHM AHM OT NpUACBUBAHETO UM NPEXBLP/ISHETO Ha Y4aCTMETO.

(2) U3m. - OB, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) JivueTto, ynpaenssaLlo
anTepHaTMBEeH WHBECTUUMOHEH (OoHA, 3a BCAKO npuaobuBaHe OT ynpaensiBaH OT HEro
anTepHaTMBEH WHBECTUUMOHEH (HOHA CaMOCTOSTEIHO WMAM CbBMECTHO Bb3 OCHOBA Ha
cropasymMeHue C Apyr YynpaensBaH OT HEro wivM OT Apyro Juue anTepHaTuBEH
WMHBECTUUMOHEH (OHA, BK/OUMTENHO Ype3 KOHTPO/IMPaHO OT TakbB anTepHaTMBEH
WMHBECTULUMOHEH (DOHA [APYXXECTBO WM /MUE, KOETO AEUCTBa 3a CMETKa Ha TaKoBa
APY>XeCTBO MNWN Ha anTepHaTUBHUS MHBECTULMOHEH (DOHA, HAa KOHTPON BbPXY APY>XECTBO CbC
cefanvile B AbpXKaBa YeHKa, YMMTO akuuKM ca MpUEeTU 3a TbProBuUs Ha perynvpad nasap no
yn. 152, an. 1 n 2 ot 3aKoHa 3a na3apute Ha MGUHAHCOBU MHCTPYMEHTU, KaTO KOHTPOSBLT Cce
onpefgenss B CbOTBETCTBME CbC 3aKOHOAATENCTBOTO MO cCedanuuie Ha CbOTBETHOTO
APYXXeCTBO, UK Ha noseye oT 50 Ha CTO OT rnacoseTe B 06WOTO CbbpaHne Ha ApYyXecCTBo,
YAUTO aKUMM He ca MNPUETU 3a TbProBUS Ha TaKbB Masap U KOETO He € Manko W cpeaHo
npeanpusaTve WM APYXECTBO CbC crieunanHa uen npuaobusaHe, CTONAHWCBAHE WM
yrnpaBneHne Ha HeaABMXMMN UMOTH, B CpoK 10 paboTHU AHM OT NpnaobuBaHeETo yBeaOMSIBa:

1. KoMucuATa;

2. BPYXXeCTBOTO, B KOETO € NpuaobuTo yyacTneTo;



3. aKumoHepuTe B [pYXeCTBOTO, B KOETO € npuaobuTo y4actne, 3a YUUTO
naeHTUbUKaumMs M agpec NMUETOo, ynNpasnsBawo anTepHaTUBHU MHBECTULMOHHKU (OHAOBE,
pasnonara ¢ nHdopMauma M 3a KOMTO TakaBa MOXe Aa 6bae nonyyeHa OT ApYXeCTBOTO
WM OT PErucTbp, A0 KOWTO SIMLETO, YNPaBsBaLlo anTepHaTUBHM MHBECTULUMOHHM (oHAOoBE,
“Ma UM MoXe Aa Nostyyn AoCTb.

(3) YBegoMneHneTo no an. 2 BkIoYBa MHGopMauus 3a:

I, HauMeHOBaHWETO Ha JIMUEeTO WM fMuaTta, YynpasBnsiBaWwy  anTepHaTUBHU
WMHBECTULUMOHHKN (poHA0BE, NPNACONAMN CAMOCTOATENHO MW CbBMECTHO y4acTueTo no an. 2;

2. nonuTukaTta 3a npefoTBpaTsBaHe W ynpaBneHMe Ha KOHMMKT Ha WHTepecw,
BK/IIOYMTENHO MEXAY anTepHaTUBHUTE MHBECTUUMOHHM (DOHAOBE, Npuaocbunm y4yactueTo,
ynpaBnsiBalwmTe M nnua u Apy>XeCTBOTO, KAKTO U MHPOPMaLMS 32 KOHKPETHUTE rapaHumm,
ye BCAKO CropasyMeHue Mexay Te3w nvua € CKIKYEHO B YC/I0BMSATa Ha paBHOMOCTaBEHOCT
mMexay TsX;

3. nonuTuKata 3a npeaocTaBsHE Ha WHdOpPMauusi BbB Bpb3Ka C APYXKECTBOTO,
BK/TIOMUTENHO HA HEroBUTE CYXUTENW;

4. B Cllyyan Ha NpuaobuTo ydactue B APYXKECTBO, PasfMYHO OT APYXKECTBO, “MMTO
aKuum ca MNpueTu 3a TbProBuS Ha perynupaH nasap no 4yn. 152, an. 1 n 2 oT 3akoHa 3a
nasapuTe Ha (PUHAHCOBWN MHCTPYMEHTW, AOMbAHUTENHA MHdOpMaLms 3a:

a) 6post Ha NpMaCbUTUTE NpaBa Ha rnac 1 aena UM cnpsmo obwms 6polt NpaBa Ha rnac,
M3YMCieH Bb3 OCHOBA Ha BCMYKM aKuMM C MPaBO Ha rnac, He3aBMCMMO OT TOBa, Aanu
YyNpa)kHSBAHETO Ha NPaBO Ha rfac no YacT OT U34aAeHNTE aKUMK € OrpaHnUYeHo;

6) natata Ha npngobmeaHe Ha y4acTMeTo no an. 2;

B) YCNOBUSTA, NMpWU CrasBaHETO Ha KOUTO € NpuaobuTO y4yacTMeTo, KaKTO M AaHHM 33
UMETO MM HaUMeHOBAHMETO, ajapeca WM CeaanULLETO Ha aKUMOHEpUTE - anTepHaTUBHU
MHBECTUUMOHHM (DOHAOBE, HA KOHTPOMMPAHM OT TAX APY)XeCTBa Wau nvua, AeNcTBawm 3a
CMEeTKa Ha TakuMBa APYXXeCTBa, YMETO y4yacTue Ce BK/OYBA B M3YUCNISBAHETO Ha 06LOTO
Npn1AaobuTOo yyacTme no asn. 2, KaKTo U CbOTBETHUTE AaHHM 3a BCAKO APYro Avue C NpaBo Ha
rnac oT UMETO Ha Te3u NmMua U BepuraTta oT APYXeCTBa, Ype3 KOUTO Ce YNpaXKHsiBa NpaBoTo
Ha rnac.

(4) NnueTo, ynpasnsBawo anTepHaTUBHN MHBECTULMOHHN (DOHAOBE, B YBEAOMIEHNETO
no an. 2 A0 APYXeCTBOTO, B KOETO € NpuaodbuTo y4aCTMETO, U3MCKBA YMPABUTENHUAT MY
opraH fAa npeaocTaByM CBOEBPEMEHHO HA MpeACTaBUTENUTE Ha CBOMTE CAYXUTENU Mo
cMucbna Ha AupektvBa 2002/14/EO Ha EBponeickusi napnaMeHT u Ha CbBeTa oT 11 mMapT
2002 r. 3a cb3gaBaHe Ha obla paMka 3a MH(POPMMPAHE U KOHCYNTUPaHe Ha paboTHUUMTE U
cnyxutenute B EBponelickaTa O6LWHOCT, HapyyaHa no-HaTaTbk ,JupektvBa 2002/14/EQ",
WM Ha CIYXXUTENUTE, KOraTo HsIMa TakuBa npeactaButTenyn, uHdopMaumusta no an. 2 m
npeanpveMa HeobxoaMmMnUTe MEpKK 3a NpefocTaBsiHe Ha CbOTBETHaTa MHGOpMaums.

(5) NnueTo, ynpaBnsBawo anTepHaTUBHU MHBECTUUMOHHN (OHAOBE, Npy npuaobreaHe
OT ynpaBnsiBaH OT HEro anTepHaTMBEH WHBECTUMUMOHEH (OoHA Ha yyacTme no an. 2 B
OpPY>XeCTBO, YMMTO aKLMM He ca NpUeTU 3a TbProBus Ha perynuvpad nasap no un. 152, an. 1
M 2 oT 3aKkoHa 3a nasapuTe Ha (UHAHCOBM WHCTPYMEHTW, B CPOKa MO an. 2 yBeaomsiBa
KOMUCUSITA M WHBECTUTOPUTE B aNTEpPHATMBHUA MHBECTUUMOHEH oHA, Npuaobun TakoBa
yyacTue, 3a pa3Mepa M YCrioBusiTa Ha (PUHAHCMpaHE Ha HanpaBeHaTa B TOBa APYXXECTBO
NHBECTULMS.

(6) JlnueTo, ynpaBnsiBawlo anTepHaTUBHM MHBECTULMOHHK (hOHAOBE, Npy npuaobmneaHe
OT ynpaBnsiBaH OT HEro anTepHaTMBEH WHBECTUMUMOHEH (OoHA Ha yyacTme no an. 2 B
OpPY>XXeCTBO, YMMTO aKLMM He Ca NpUeTU 3a TbProBus Ha perynvpaH nasap no un. 152, an. 1
n 2 OT 3aKoHa 3a nasapuTe Ha (hMHAHCOBWM MHCTPYMEHTW, NPeaoCTaBs Ha APYXXEeCTBOTO M Ha
aKUuMoHepuTe no an. 2, T. 3 uHdopMaums 3a nnaHoBeTe cu 3a Obaewata AEMHOCT Ha
APYXXECTBOTO M Bb3AEUCTBMETO MM BbpXy Oposi Ha 3aeTuTe nuMua M ycnoBusTa Mo
[IOroBOpUTE UM C YBEAOM/IEHMETO MO an. 2 U He3abaBHO Mpu nocneasalla NpoMsiHa B Te3n
NnnaHoBe W3WCKBA OT YMpaBUTENHWS OpraH Ha [ApY)XXeCTBOTO Aa NpeaocTaBu  Tasu



NMHMOPMaUns CBOEBPEMEHHO Ha MNpeACcTaBUTENUTE Ha CBOWUTE CITY)XXUTENN MO CMUCHAA Ha
OunpektnBa 2002/14/EO vnn Ha CNyXuTenuTe, KOrato HAMa TakuBa NpPeaCTaBUTENN, WU
npeanpuveMa HeobxoaMMUTE MepKKU 3a NpeAoCTaBsHE Ha Ta3un nHdopmaums.

(7) JivueTto, ynpaBnsBallo anTepHaTMBHW WMHBECTUUMOHHW (DOHAOBE, B [ABYroavLlieH
CpPOK OT npuaobuBaHe OT ynpaBnsiBaH OT HEro ajaTepHaTMBEH WHBECTMUMOHEH (hOoHA Ha
yyacTue no an. 2 HaMa MnpaBo Aa CbAEWCTBa, racyBa WM AaBa YKa3aHWs, BKIOYUTENHO
Npv N3MbJIHEHNE Ha PYHKUMN B YNPaBUTENHWUS OpraH Ha ApPY>XeCTBOTO Mo an. 2, U € AJTbXHO
[a npeanpueMe BCMYKM HEOBXOANMU AEUCTBUS 3a NpeaoTBpaTsBaHe Ha:

1. n3nnawaHe Ha AMBUAEHT MW U3BbPLUBAHE Ha ApYro niallaHe, CBbP3aHo C akuuute
Ha ApY>KeCTBOTO Mo an. 2, KOETO € B pa3Mep Haj noanexaiiaTta Ha pasnpeaeneHue neyanba
M YacTTa OT (POHAOBETE Ha APYXKECTBOTO, HAaAXBbPAsWA MWHUMANHUS YCTaHOBEH B 3aKOH
WIKN B yCTaBa pa3Mep, WM CNef M3BbpLUBaHE Ha KOETO HeTHaTa CTOMHOCT Ha aKTMBUTE Ha
Apy>XecTBoTo 6u 6una nog pasMepa Ha OCHOBHMS Kanutan W (oHAOBETE, KOUTO
APY>KeCTBOTO MO 3aKOH WK CbIMacHO yCTaBa CU € ATbXXHO Aa Cb3A4aBa U NOAABPXKA;

2. HaMansiBaHe KanuTasna Ha APY>XeCTBOTO MO an. 2, OCBeH C Len NokpueaHe Ha 3aryba
nnn popMmpaHe Ha pe3epB, KOUTO HE MOANEXM Ha pasnpeaensiHe U YMNTO pa3Mep € He Mo-
ronsm ot 10 Ha CTO OT HaManeHus KanuTan;

3. 0bpaTHO M3KynyBaHe wunu npuaobuBaHe MO APYr HayuMH Ha COBCTBEHW akuuu OT
APY>XeCTBOTO MO an. 2, KoeTo bu AoBeNno A0 HaMansiBaHe HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
APY>XeCTBOTO NoA pa3Mepa Ha OCHOBHWUS KanuTan M (POHAOBETE, KOUTO APYXXECTBOTO MO
3aKOH MK CbrNacHO yCTaBa CU € ANMbXHO Aa Cb3AaBa M NoAaabpIKa.

(8) NnueTo, ynpaBnssawlo anTepHaTUBHU MHBECTUUMOHHKN (OHAOBE, Npy npuaobreaHe
OT ynpaBnsiBaH OT Hero anTepHaTMBeH WHBECTMUMOHEH (OHA Ha yyacTve no an. 2 B
APY>XXeCTBO, YMMTO aKUUM He Ca NpUEeTU 3a TbProBusa Ha perynupaH nasap no yn. 152, an. 1
M 2 OT 3aKOoHa 3a nasapuTe Ha (PUHAHCOBWU MHCTPYMEHTU, U3UCKBA OT yNpaBUTENHUS OpraH
Ha APY>XeCTBOTO Aa NpeaocTaBu roamwHmns UHAHCOB OTYET Ha APYXECTBOTO, BKAKOYBALL U
nHdopmaumns no un. 235, an. 1, T. 5, cBOEBpeMeHHO Ha npeacTaBUTENUTE Ha CBOUTE
cnyxutenu no cmucbna Ha AupektuBa 2002/14/EO wnn Ha cnyxuTenuTe, KOrato Hsama
TakuBa NpeactaBuTenun, M npeanpueMa HeobxoaAMMUTE MeEpKU 3a npeaocTaBsiHe Ha Tasu
nHbopMaums. JIMueTto, ynpasnsBawo anTepHaTUBHN MHBECTULMOHHN (POHAOBE, MOXeE Aa He
npeanpuemMe AENCTBUS MO M3PEYEHWE MbPBO, AaKO € BK/IOYMIO B TOAMLUHMSI CUM OTYET
nHdopmaums no un. 235, an. 1, T. 5, kKaTo B TO3M CNyyait M3UCKBA OT yrnpaBUTENIHUSI OpraH
Ha ApY>XeCTBOTO Aa NpeaoCTaBu roauvlHUS (MHAHCOB OTYET B cpoka no yni. 235, an. 1 Ha
NpeacTaBUTENNTE Ha CBOUTE CNyXuTenu no cMmmcbna Ha AupektnBa 2002/14/EO wnu Ha
CNYXUTenNuTe, KoraTo HAMa TakuMBa NpeacTaBuTenun, U npeanpyveMa HeobxoaMMUTE MepKU 3a
npeaocTaBsiHe Ha Tasn MHgopMaums.

(9) N3nckeBanusiTa no an. 1 - 8 He 3acaraT npwiaraHeTo Ha npeaBuAeHUTE B
NPWIOXMMOTO 3aKOHOAATENCTBO MO-CTPOrN M3UCKBaHMS BbB Bpb3ka C NpuaobveBaHETO Ha
y4yacTue Unu KOHTPOA B Apy»ecTsa no an. 1 m 2.

(10) (Hosa - 4B, 6p. 64 ot 2020 r., B cuna ot 21.08.2020 r.) Mo cMUCBbAA Ha TO3M YfeH
ManKko W CpeaHO NpeanpuaThe € [APYXECTBO, KOETO CbrIacHO MOCNEAHWS TOAMLLEH WK
KOHCONMAMpaH OTYET OTroBapsl Ha NOHe ABe OT ClieAHUTE YCNOBUS:

1. cpeaHOCNNCBHYHUAT BpoK Ha cnyxutenuTe npe3 dhuHaHcoBaTa roanHa € no-Manko oT
250 nuua;

2. (v3m. - OB, 6p. 70 ot 2024 r., B cuna OT AaTaTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickus Cblo3 3a NpueMaHeTo Ha €eBpoTo OoT Penybnuka Bwnrapusi, npueto B
cboTBeTCTBME C yn. 140, naparpad 2 ot APEC, n PernameHT Ha CbBeTa Ha EBponelickus
Cbto3, MpueT B cboTBeTcTBME C un. 140, naparpad 3 ot A®PEC) obuiata CTOMHOCT Ha
6anaHcoBuTe akTMBM He npesuwasa 43 000 000 espo;

3. (n3m. - OB, 6p. 70 ot 2024 r., B cMna OT AataTa, onpeaeneHa B PeweHne Ha CbBeTa
Ha EBponeickusi Cblo3 3a MpueMaHeTo Ha €eBpoTo OT Penybnuka Bbnrapus, npueto B
cboTBeTcTBME C un. 140, naparpad 2 ot A®PEC, n PernameHT Ha CbBeTa Ha EBponeinckusi



Cbl03, NpUeT B cboTBeTcTBME C Yn. 140, naparpad 3 ot APEC) HeTHMAT roameH ob6opoT He
npesuwasa 50 000 000 espo.

Yn. 235. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.; gon., 6p. 102 ot 2019 r.) (1) (don. - AB, 6p. 102 ot 2019 r.)
Jlnueto, ynpaBnsBawoO anTepHaTMBHW  WHBECTMUMOHHM  (OHAOBE, 3@ BCEKM OT
yrnpaBnsiBaHUTE OT HEro anTepHaTUBHU WMHBECTULUMOHHWM (DOHAOBE, YCTAHOBEHW B AbpXKaBa
yfeHKa, W 3a BCeKM OT npeanaraHMTe OT Hero B [AbpXaBa YEeHKa anTepHaTUBHU
WMHBECTULUMOHHN (POHAOBE € ASTLXKHO Aa NpeacTaBu B KOMUCUSTA, @ NO LenecbobpasHoCT M
Ha KOMMETEHTHWUS OpraH Ha Abp)KaBaTa YieHKa Mo npov3xos Ha CbOTBETHUS anTepHaTUMBEH
NHBECTUUMOHEH (POH/, KOraTo TO3W OpraH e pasfiIndyeH OT KOMUCUATA roguLieH OTYET B CPOK
40 90 AHM OT 3aBbpLUBAHETO Ha (PMHAHCOBATA rOAWHA, BKOYBALL:

1. ognTupaH roamwweH GMHAHCOB OTYET M AOKNAaZA Ha OAMTOpa;

2. roaveH AoKaa 3a AeVHOCTTa;

3. pokyMeHT, o0606WaBal, BCUMYKM HACTbNUAM MPOMEHM B  MHGOpMaumaTa,
npeaocTaBeHa Ha MHBECTUTOPUTE B CbOTBETCTBME C Y. 237 npe3 nocnegHata ¢hMHaHCOBA
roavHa;

4. nuopMaums 3a obwma pasmep u 6post Ha NonyyaTeNuTe Ha Bb3HarpaXkaeHusTa 3a
(¢mHaHCcOBaTa roAMHa C MOCOYBaHE HaA W3MJIATEHUTE MOCTOSIHHW  Bb3HarpaxkaeHus,
HauNCNEHNTE W NAAaTeHUTE MPOMEH/IMBU Bb3HArpPaXKaeHus, pas3CpoyveHuUTe MNPOMEHINBN
Bb3HarpaXxaeHusl, Kakto 1 3a obliaTta CyMa Ha Bb3HarpaxaeHusaTa Ha nuuarta no yn. 221,
an. 1, 7. 1 v Ha Bb3HarpaxxaeHusaTa Ha nuuarta rno yn. 221, an. 1, 1. 4;

5. (u3m. - OB, 6p. 15 ot 2018 r., B cuna or 16.02.2018 r.) uHdopmauus 3a
ApYy>XecTBaTa, YMMTO aKUMM He ca NPUETK 3a TbProBus Ha perynvpaH nasap no yn. 152, an.
1 n 2 oT 3aKkoHa 3a nasapuTe Ha (PMHAHCOBM MHCTPYMEHTU U B KOWUTO aNTepPHATUBHUST
NMHBECTUUMOHEH (DOHA MMa y4yacTue CbrnacHo yn. 234, an. 1, cbabpxala:

d) OonucaHMe Ha [AeMHOCTTa Ha CbOTBETHOTO APYXXECTBO Mpe3 OTYETHUS nepuoa W
(pMHAHCOBOTO My CbLCTOSIHME B Kpas Ha (hMHAHCOBATa roaunHa;

6) BaXHW CbOMTUS, HacTbLNMAM OT Kpas Ha ¢uMHAHCcoBaTa roAMHa A0 AaTaTta Ha
N3roTBsIHE Ha OTYeTa;

B) BEPOSITHOTO 6bAELLO pa3BUTME Ha APYXXeCTBOTO;

r) 6posi Ha NpuUTeXaBaHUTE NPSKO UK Ype3 ApYro nnue CO6CTBEHN akUUW.

(2) ®VMHaHCOBUAT OTYeT No an. 1, T. 1 ce u3roTBs B CbOTBETCTBME CbC CHETOBOAHUTE
CTaHAApPTW, NpUIOXKUMM B AObpXaBaTa 4neHKa Mo Mpou3xXoa Ha  anTepHaTUBHUS
MHBECTULMOHEH (DOHA MM B TpeTaTa AbpXKaBa B C/lyYal Ha anTepHaTMBEH MHBECTMLMOHEH
¢oHA OT TpeTa AbpXaBa, U CYETOBOAHWUTE Mpaswia, NpeaBuaeHn B YCTaBa, B npaswunaTta
WUnu B ApyruTe ydpeauTenHu AOKYMeHTU Ha hoHAa, U ce oauTupa OT e4HO MK NnoBeye nuua,
npuTeXasaLly NpaBoCnocobHOCT 3a TOBA B CbOTBETHATa AbpiKaBa.

(3) (Qon. - OB, 6p. 102 ot 2019 r.) loAMWHMAT OTYET HA aNTepHATUBEH
WMHBECTULUMOHEH OHA, KOMTO paskpuBa MHGOPMauMsl B CbOTBETCTBME C [MpekTvBa
2004/109/EO Ha EBponenckus napnaMeHT n Ha CbBeta oT 15 gexkemBpu 2004 r. OTHOCHO
XapMOHM3MpPaHE W3UCKBAHWSATA 3@ MPO3PAYHOCT MO OTHOWEHWe Ha MWHdopMauusaTa 3a
n3gaTtennte, YAUTO LIEHHW KHMXKA Ca AOMyCHATU 3a TbpryBaHe Ha perynvpaH nasap, u 3a
n3meHeHne Ha Aupektnea 2001/34/EO, HapuyaHa no-HaTaTbk ,Jupektuea 2004/109/EQ",
BK/IIOMBA AOMB/IHUTENHO U MHdOpMauMaTa No an. 1, KOATO He € 4YacT OT roauHUS oT4eT
CblMacHO MOCOYEeHaTa AMpPEKTMBA M ce NybnmMKyBa Ha WMHTEPHET CTpaHuuaTta Ha JIMLUETO,
ynpaBnsiBallo anTepHaTUBHUS MHBECTMUMOHEH (oHA, A0 4 Meceua OT 3aBbpLUBAHETO Ha
¢dvHaHcoBaTa roamHa.

(4) DonbAHUTENHM W3MCKBAHMS BbB Bpb3Ka C M3rOTBAHETO, MPeAoCTaBSAHETO Ha
KOMUCUATA U OMNOBECTSBAHETO HAa FOAMLLIHUSA OTYET M3BbH Te3W, yCTaHOBeHW C [eneruvpaH
pernameHT (EC) N2 231/2013, ce onpeaensit ¢ Hapeaba.



Yn. 236. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; mu3m., 6p. 102 ot
2019 r.) (1) NnueTo, ynpaBnsBallo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, € ATbXHO Aa
npeacTaBy B KOMUCUATa B CPOK A0 10 AHM OT Kpas Ha BCAKO TpUMeceune:

1. vHpopMaumMs 3a OCHOBHWTE Mas3apy WM WHCTPYMEHTW, B KOWUTO MWHBECTUpaT
ynpaBnsiBaHUTE OT Hero anTepHaTUBHU MHBECTULMOHHM (DOHAO0BE, KAaKTO M 3a CbLUECTBEHUTE
€eKCno3uuMmM KbM €4HO Nvue MM rpyna nvua M KOHUEHTpauus Ha MHBeCcTUumMuTe no
reorpadCku UnnM CeKTopeH Npu3Hak;

2. vHdopMauMsa 3a BCEKM ynpaBnsiBaH W/Wav npeanaraH OT Hero anTepHaTuMBEH
WMHBECTMUMOHEH (DOHA, BKItOYBaLLA:

d) fena Ha aKTUBWTE Ha anTepHaTUBHMSA WHBECTUUMOHEH (hOHA, KOMTO ca obeKT Ha
crieunasniHo TpeTnpaHe nopaan HMUCKaTa UM JIMKBUOHOCT;

6) npunaraHWTe HOBM NOAXOAMN 3a YrpaBfeHne Ha IMKBUAHOCTTA;

B) (u3am. - OB, 6p. 102 ot 2019 r.) Tekywmss puckoB npodua Ha anTepHaTUBHUS
WHBECTUUMOHEH (OHA W npuiaraHuTe CUCTEMM 3@ YMNpaBfieHWe Ha na3apHUs PUCK,
JIMKBUAHUSA PUCK, PUCKA OT KOHTpareHTa M Ha APYyry puUCKOBE, BKJIIOUUTENIHO OnepaTUBHUS
pUCK;

r) WHdopMauMsl 3a OCHOBHUTE KaTeropum akTMBW, B KOUTO € WHBECTMpan
ANTEePHATUBHUST MHBECTULIMOHEH (POHA;

4) pe3yntatuTe OT CTpec TeCTOBeTe, NpoBeAeHN B CbOTBETCTBME C Y. 229, an. 2, T. 2 n
yn. 230, an. 2;

3. nHdopMaums 3a BCEKM YMpaBnsiBaH OT HEro anTepHaTMBEH WHBECTULMOHEH (oHA
WK NpeasiaraH Ha TepuTopuaTa Ha EBponenckuns cblo3 anTepHaTMBEH MHBECTULMOHEH (DOHA
OT TpeTa AbpXXasa, WMHBECTUpALL MpU HMBO Ha JIMBBbPUIK, OCUrypsiBall, My eKCroswvums,
HaAXBbPASLL TPU MbTU CTOMHOCTTA Ha aKTUBUTE My:

a) obWoTO HMBO Ha NMNBBLPUAX;

6) HopMaumsa 3a U3TOYHMKA Ha M3MON3BaHUS NMBLPUAK B 3aBUCMMOCT OT TOBa, Aanu
€ B pe3y/TaT Ha 3aeMaHe Ha MapuyHW CpeacTBa WKW LEHHM KHUXA, WK e B pe3ynTaT Ha
N3MoN3BaHe Ha AepvBaTUBHU (PMHAHCOBU MHCTPYMEHTH;

B) AEHTUMdMKALUMS Ha NETTE HaW-rofleMy 3aemMoaaTenis U pa3Mepa Ha NpeaocTaBeHnTe
OT BCEKW OT TSX 3aEMHU CPeACTBa;

) HpopMaumsa 3a NOBTOPHO M3MON3BaHE Ha aKTUBUTE MO AOroBOPU C U3MOS3BaHe Ha
NMBbPULX;

4) BOMbAHUTENHA MHGOPMaUMa M AOKA3aTeNCTBa 3a OCHOBATEIHOCTTA M CNA3BaHETO Ha
orpaHun4yeHusaTa, onpegeneHu c un. 229, an. 2, 1. 3.

(2) Komucunsita Moxe [a M3NCKBA NPEeACTaBSAHETO Ha AONbJHUTENHA MHQopMauus,
HeobxoamMa 3a HabnaeHne Ha CUCTEMHUS pUCK, 3a KOeTo yBeaomsiea EOLIKIT.

(3) Komucusita ycTaHoBsIBA Bb3 OCHOBA Ha MH@oOpMaumaTa rno an. 1 n 2 BAUSIHKETO Ha
N3MON3BaHNS NNBBPUOXK BbPXY CUCTEMHUS PUCK BbB (PMHAHCOBATa cucTema, CTabunHocTTa
Ha nasapa v AbAroCpOYHOTO MKOHOMMYECKO Pa3BUTUE, KaTo MpU YCTAHOBSIBAHE Ha 3aBuLUEH
puUCK 3a (hMHaHCOBaTa cMCTeMa M CTabUIHOCTTA Ha Ma3apa MOXe Aa HaNoXW OrpaHUyeHus
32 M3MON3BAHETO Ha NNBBLPUAXK UM APYrM OrPpaHUYEHUS MO OTHOLUEHWME Ha YNpaBiEHUETO
Ha anTepHaTUBHUTE MHBECTULUMOHHWN (POHAOBE MO peaa Ha yn. 264. Komucusita yBeaomsiea
EOLIKIN, EBponenckuss CbBET 3a CUCTEMEH PUCK W KOMMETEHTHMTE 3@ HaA30pa Ha
anTepHaTUBHUTE MHBECTULMOHHWN (POHAOBE OpraHu 3a NAaHUpaHUTE MepKu, OCHOBaHMATA 3a
NMpuNaraHeTo MM WM HayalHWS CPOK Ha AeWCTBMETO MM B cpok 10 paboTHM AHWM npeau
NMpunaraHeTo Ha MepKUTE MO M3PEeYEHWE MbPBO MW MPOABL/IHKABAHETO Ha AENCTBMETO UM,
OCBEH Korato obcrosiTencreata Hanarat npeanpueMaHe Ha MepKUTE B MO-KPaTbK CPOK.

(4) B cnyyair ye EOLIKIM npeacraBu CTaHOBULLE MO MEPKUTE MO an. 3 MM CTAHOBULLE
Bb3 OCHOBA Ha Apyra nocTbnuna wuHdOpMaumMs 3a npeanpuyeMaHe Ha MepKu, KOUTO
KoMucusiTa Tpsibea da npeanpuemMe BbB Bpb3ka C KOHCTATMpaHM PUCKOBE 3a (PMHaHcoBaTa
CUCTEMA, BKJIIOYMTENHO BbB Bpb3Ka C HanaraHe Ha OrpaHWYeHus 3a W3MON3BaHETO Ha



NMBBPUIXK, U KOMUCKSTA Ce OTK/IOHM OT TOBa CTaHOBULUE, TS He3abaBHO yBeaomsisa EOLIKI
3a TOBA M MOCOYBA MPUYUHUTE 3a OTK/IOHABAHETO OT NPEACTABEHOTO CTAHOBULLE.

(5) DombnHUTENHWN U3UCKBaHMS BbB Bpb3Ka C NpuaaraHeTo Ha an. 1 - 4 u3BbH Te3n,
ycTaHoBeHn ¢ Jenernpan pernameHT (EC) N2 231/2013, ce onpeaensaT ¢ Hapeaba.

Yn. 237. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 102 ot
2019 r.; pon., 6p. 16 ot 2022 r.) (1) (don. - AB, 6p. 102 ot 2019 r.) JlnueTo, ynpasnssaLlo
anTepHaTUBHN MHBECTULUMOHHW (DOHAOOBE, € ANMBbXHO Aa NpeaocTaBu Ha MHBECTUTOpUTE 3a
BCEKWN YMpaBnsiBaH OT HeEro anTepHaTMBEH WMHBECTUUMOHEH (POHA, YCTaHOBEH B AbpXXaBa
yfieHKa, M 3a BCeKW npeanaraH OT Hero ajnTepHaTMBEH WHBECTMUMOHEH (OoHA B Abp)Kasa
yfleHKa MO HayuH, onpegeneH B yCTaBa, B Npaswiata WM B ApYyrute yuvpeavTesHu
JOKYMeHTM Ha ¢oHAaa, cnegHata mHGOopMaums npeayv M3BbpliBaHE HAa MHBECTUMUMSTA U
BCUYKW NOCNeABaLLM NMPOMEHU B HESl KAaKTO WM NpuU MOUCKBAHE:

1. HdopMaumsa OTHOCHO anTepHaTUBHUSA MHBECTULMOHEH (hOHZ, BKKOYBALLA:

d) onucaHue Ha MHBECTMLUMOHHATA CTpaTerns u uenuTe my;

6) MSCTOTO Ha yCTaHOBsIBaHE Ha BCEKW rMaBeH anTepHaTUBEH WMHBECTULMOHEH (hoHA M
Ha 6a3oBuTe (POHAOBE, aKO aNTEPHATUBHUAT MHBECTUUMOHEH ¢doHA e ¢oHA, MHBEeCcTMpaLy
BbB (POHA0BE;

B) BMAOBETE aKTUBWM, B KOMTO (POHABLT MOXE JAa WMHBECTUpa, OrpaHu4YeHusTa 3a
NHBECTMPaHe N TEXHUKUTE, KOUTO MOXe Aa npwara, U CBbP3aHUTE C TAX PUCKOBE;

r) (pon. - AB, 6p. 102 ot 2019 r.) ycnoBusiTa 3a M3MON3BaHE Ha JIMBbPULX,
MaKCUMasHO AONyCTUMUS My pa3Mep, NO3BOJSIEHUTE BUAOBE M U3TOYHMLM HA TIMBLPUAX U Ha
CBbp3aHUTE C TSX PUCKOBE, OrpaHMYEeHUsTa 3a U3MNO3BAHETO HA JIMBLPUIK M YCIIOBUATA 3a
MOBTOPHO M3M0N3BaHe Ha 06e3neveHns UM akTMBM KaKTo M BCSKA NpeaocTaBeHa rapaHums
Cbr1aCHO YrOBOPEHMUTE YC0BUS 3a IMBLbPUAX;

2. yCnoBusiTa u peaa 3a U3BbpLUBaHe Ha NPOMEHU B MHBECTULMOHHATA cTpaTerus u/vmm
nonuTuKa Ha doHaa;

3. HaUMEHOBAaHWMETO WU MMETO U CedanuLLeTO M ajpeca Ha JMUETO, YnpasnsiBallo
anTepHaTUBHUS MHBECTUUMOHEH (hOHA, Ha Aeno3uTaps, OAUTOpa M Ha BCUYKK ApYrv nvua,
npeaocTaBsaWwm yoiyrn Ha oHAa, KakTo M ONMCaHWe Ha 3aAb/DKEeHMSTa UM M npasaTa Ha
NHBECTUTOPUTE;

4. onucaHWe Ha OCHOBHWTE MpaBHW MNOCneauMuM OT YCTaHOBEHWUTE BbB Bpb3Ka C
WHBECTUPAHETO [OrOBOPHW OTHOLUEHWS, BKIIOYUTENHO WMH@OPMauMs 3a KOMMETeHTHaTa
IOPUCANKUMNS, 3@ MPUIOXKMMOTO MpaBO W 33 HAAMYMETO MM NUMNcata Ha MpaBHU
WHCTPYMEHTW, NpeaBvKAaluM Mpu3HaBaHe W U3Mb/IHEHWE Ha CbAebHM peleHns Ha
TEpPUTOPUATA, Ha KOSTO € YCTaHOBEH anTepHAaTUBHUAT MHBECTULMOHEH (DOHA;

5. onucaHMe Ha HauuHa, MO KOWTO JMLETO, YNpaBnsiBalWO anTepHaTUBHMS
NMHBECTUUMOHEH (DOHA, OCUrypsiBa Cra3BaHETO Ha M3MCKBaHUATA Ha yn. 199, an. 9;

6. onuCaHWe Ha BCUYKM JenervpaHy OT JIMUETO, YNpaBisBalo anTepHaTUBHUS
WHBECTUUMOHEH (oHA, U OT AenosuTaps My GYHKUMM, HaMMEHOBaHME M cefanuuie Ha
mMuaTta, Ha KOMTO TakmBa (YHKUMW ca AenernpaHv, n eBeHTyanHn KOHMIMKTM Ha UHTepecu,
KOWTO TakoBa AenervpaHe Moxe aa nopoau;

/. NpaBunaTa 3a OLUEHKa Ha aKTUBUTE Ha anTepHaTMBHMS MHBECTUUMOHEH (DOHA MO Y.
232, BKJIIOYUTENHO OTHOCHO M3MON3BAaHUTE METOAM 3a OLEHKa Ha aKTUBUTE, YMATO CTOMHOCT
e TPyAHO onpeaenvma;

8. onncaHne Ha NpasunaTta 3a ynpasfeHne Ha TIMKBUAHOCTTa;

9. ycnoBusiTa M peda 3a emMuTvpaHe M npofdaxba Ha ASN0BETE WAM aKuMUTe Ha
anTepHaTUBHUS MHBECTULUMOHEH (POHA;

10. ycnosuaTta v peaa 3a ob6paTHO M3KyMyBaHe, BKKYUTENHO MpU WU3BBHPEOHM
CUTyaumm, 1 CblUEeCTBYBaLLUTE AOrOBOPEHOCTU C MHBECTUTOPU 3a 06paTHO U3KYMyBaHe;

11. viidopMaums 3a BMAA M pasMepa Ha BCUYKM TakCW, KOMUCMOHW U Pas3xoam, KOUTO
NPSIKO UM KOCBEHO Ce NoeMaT OT MHBECTUTOPUTE;



12. vHdopMauma 3a npaBunaTa 3a OCUrypsiBaHE Ha PaBHOCTOMHO TpeTMpaHe Ha
NHBECTUTOPUTE M Bb3MOXHOCTUTE 3a NpeAoCTaBsiHE Ha npedepeHuManHo TpeTupaHe Ha
onpeneneHn WHBECTUTOPU WM KaTeropuv WHBECTUTOPM, KAKTO W OTHOWEHWSTa UM C
anTepHaTUBHUSA MHBECTULMOHEH (POHA WK C IMLETO, KOETO ro ynpaBs/siBa;

13. roguwHua oT4yeT no yn. 235 M uctopumyecka WHdopmauust 3a (UHAHCOBUTE
pe3yntatu Ha ¢oHAa;

14. HeTHaTa CTOMHOCT Ha aKTMBWUTE WM MNOCNeAHaTa NasapHa LieHa Ha Asn Wan akums
Ha anTepHaTUBHUS MHBECTULUMOHEH OHA NO yn. 232;

15, HAMMEHOBAHMETO M CeAanuLLETO Ha OCHOBHMS HOPCOB NOCPeAHMK U OMnMcCaHue Ha
CbLLECTBEHUTE YCNOBUSA Ha AOroBOpUTE C TakMBa MOCPeAHMUM M HAYMHA Ha ynpasBneHne Ha
KOHMIMKTUTE HA MHTEpPEeCKH, KakTo M YC/I0BMSITa B JOrOBOpa C AEn03uTaps 3a NpexsbpsHe m
NMOBTOPHO M3MOJ3BaHE Ha aKTMBUTE Ha QOHAA M 3@ EBEeHTyalHO MpexBbp/sHe Ha
OTrOBOPHOCT Ha OCHOBHMSA HOPCOB NoCcpeaHuK;

16. HanMuMeTo Ha BB3MOXHOCT 3a OCBO6OXAaBaHE Ha Aeno3uTapst OT OTrOBOPHOCT
cbrnacHo un. 233, an. 14;

17. pena v CpokoBeTe 3a paskpvBaHe Ha MHdopMauusTa no an. 3.

(2) AnTepHaTMBHW WHBECTULUMOHHU (DOHAOBE, 3@ KOUTO € Hanuue 3aab/hDKeHue 3a
nybnvMkyBaHe Ha MpPOCMEKT, BKIOYBAT WHGOpMaumsaTa MO an. 1 OoTAenHO wunM Kato
AOMb/HUTENHA MHbOpMauUms B NpocnekTa.

(3) NvueTto, ynpaensBawo anTepHAaTUBHU MHBECTMLMOHHM (DOHAOBE, € ATLXHO Aa
npeaocTaBn Ha WHBECTUTOPUTE 3a BCEKWM YMpaBnsiBaH W/Wnu npeanaraH anTepHaTuMBeEH
NMHBECTUUMOHEH (POoHZ MO an. 1 No HaumH, onpeaeneH B YCTaBa, B NpasunaTta Wiv B Apyrure
yuypeavTenHn AOKyMeHTU Ha ¢oHAa, B cpok A0 10 AHM OT Kpasi Ha BCSKO TpuMeceuue:

1. vupopmMaumaTta no yun. 236, an. 1, 1. 2, 6ykseun ,,a" - ,B";

2. 32 anTepHaTMBEH WMHBECTULUMOHEH (POHA, M3MON3BaLl IMBBLPUIAXK - U MHDOPMauns 3a
06LWOTO HMBO Ha NMBLPUAXK, BCUYKM MPOMEHW B MaKCMMasHMS pa3Mep Ha WM3MNoNA3BaHus
NMBBPUAXK, KaKTO M Ha NpaBOTO 3a NOBTOPHO M3MOM3BaHe Ha obe3neyeHne, KOeTO MOXe Aa
6bae NpeaocTaBeHo BbB BPb3ka C MHBECTULMOHHM MO3MLUMKM C U3MOJ3BaHE Ha NINBbPULXK.

(4) [onbAHWUTENHW U3UCKBAHMUS BbB Bpb3Ka CbC CbAbPXAHMETO M HAyMHa Ha
npeactaBsaHe Ha uWHdopMmaumsta no an. 1 - 3 M3BbH Te3u, ycTaHoBeHu C [enernpad
pernameHT (EC) N2 231/2013, ce onpeaensT ¢ Hapeaba.

(5) (Hoea - [B, 6p. 16 or 2022 r.) 3a BCWMYKM MapKETMHroBM CbObLEeHMs Ao
WMHBECTUTOpPUTE NNLETO, YNpaBAsBallo anTepHaTUBEH MHBECTUUMOHEH (hOHA, BKIOYUTENHO
¢doHa 3a puckoB KanuTan, QOHA 3a CouManHoO npeanpuvemMadectso uan  @oHa 3a
AbArOCPOYHN MHBECTUUMMK, Cra3Ba M3MCKBaHWATA Ha 4un. 4, naparpaduv 1 - 5 oT PernameHTt
(EC) 2019/1156 n HacokuTe Ha EOLIKIM no npunaraHeTo Ha yn. 4, naparpad 1 ot TO3M
pernaMeHT, 3a KOUTO KOMUCUSATA € B3eNa peLleHre 3a npuiaraHeTo UM CbriacHo yn. 13, an.
1, T. 26 oT 3akoHa 3a KomncusaTa 3a hmrHaHCOB Haa3op.

Yn. 238. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Iwue no un. 195,
an. 2, T. 1, KOETO He MOXe Aa OCUrypu Crna3BaHETO HAa WM3MCKBAHWUSATA Ha Tasu rnaesa oOT
ynpaBnsiBaHUSt OT HEro anTepPHAaTUBEH MHBECTULIMOHEH (POHA MAK OT ApYro Nvue, AeNCTBaLLO
OT HEroBo MMe, He3abaBHO yBeAOMsIBa 3a TOBA KOMWUCMATA WM KOMMETEHTHWUS OpraH Ha
CbOTBETHUS aNTEpHATMBEH WHBECTUUMOHEH (DOHA, KOraTto TO3M OpraH € pasfinyeH oT
KOMUCUATA, U NPeACTaBss MepKUTe, KOWUTO LWe npeanpuemMe 3a CbobpassiBaHe C Te3n
N3MCKBaHWUS, N CPOKOBETE 3a U3Mb/IHEHNETO UM.

(2) NMvuueto no an. 1 npeycraHOBsBa YNpaBNeHWETO W/WAM npeanaraHeTo Ha
aNnTepHaTUBHUS MHBECTUUMOHEH (POHA, ako Mepkute no an. 1 He 6baaT npeanpueTn B
NoCcoYeHUTe B yBEAOMJIEHMETO MO an. 1 CpoKoBe WM ako HEe3aBUCMMO OT NpeanpueMaHeTo
MM CNa3BaHETO Ha W3WMCKBaHWUSATa MO Ta3wn rnasa He e ocurypeHo. Komucuata yBegoMsisa 3a
06CTOATENCTBOTO NO M3peyeHMe MbpPBO KOMMETEHTHUTE OpraHuM Ha npueMaluuTe AbpXKaBu
YNIEHKM.

Paspen I1I



(Hos - 1B, 6p. 16 oT 2022 r.)
NMpeaBapuTenHo npepnaraHe Ha TepUTOpPUNATaA Ha Peny6nuka

Bbbnrapus

Yn. 238a. (Hos - B, 6p. 16 ot 2022 r.) (1) 3a uenuTe Ha Aa1 BTOpWU, 4acT TpeTa
~NpeaBapuTenHo npeanaraHe” e NpeaocTaBAHETO Ha MHOPMaLUMS UM OCbLLECTBSBAHETO Ha
KOMYHUKaUMs, MpPSKO WM KOCBEHO, BbB Bpb3ka C WHBECTULUMOHHW CTpaTerMm umm
WHBECTULMOHHM maen, OoT nuue no 4n. 2386, an. 1 uAn OT HEroBO MMe Ha MOTEHUManHK
NpogecMoHanHn MHBECTUTOPU, KOMTO Ca C MECTOXMBEEHe, KMOH MM CbC cepanvile B
Penybnuka bbnarapus, ¢ uen ga ce NpoBepu MHTEPECHT UM MO OTHOLUEHWE Ha onpeaeneH
anTepHaTMBEH UHBECTUUMOHEH POHA MM NOAMOHA, KOUTO OLLe He ca Cb3AaAEHWN WU KOUTO
Ca Cb3[afileHM, HO 3a KOUTO He e MOCTbNWIO YBEAOM/IEHME 3a NpeafaraHeTo UM Ha
TeputopusiTa Ha Penybnuka bbnrapuss cobrnacHo uyn. 239, 245 u 249, un KoeTo He
npeacTasnsiBa npeasiaraHe uav nnacupaHe 3a UenuTte Ha MHBECTUPAHETO B ASIOBETE MM
aKUMNUTE Ha TaKbB anTepHaTMBEH MHBECTMLMOHEH DOHA MM HeroB NoAQOHA.

(2) NpeasaputenHo npeanaraHe Ha TeputopusaTa Ha Penybnuka bvarapusa oT Tpeta
CTpaHa, AeiCTBalla OT MMETO Ha nmue no yn. 2386, an. 1 npu ycnoeusita Ha un. 2386 u
2388, Moxe pa 6bae wu3BbpWBAHO CaMO OT fMue, YNpaBnsBaloO anTepHaTUBeEH
NMHBECTUUMOHEH (POHA, YNpaBnsBallo APY>XXeCTBO, MHBECTULMOHEH NOCPEAHUK WK KpeauTHa
WHCTUTYUMSI, MONYYMIN JIMUEH3 WM paspelleHne 3a M3BbplUBaHE Ha [AEWHOCT OT
KOMMETEHTHUTE OpraHM Ha Abp)KaBa YIEHKA, WM KOraTo TakoBa SMLE U3BbPLIBA AEMHOCT
KaTo 06Bbp3aH areHT no cMUcbfa Ha 4n. 33, an. 1 oT 3akoHa 3a nasapute Ha (UHAHCOBM
NHCTPYMEHTH.

Yn. 2386. (Hos - B, 6p. 16 oT 2022 r.) (1) JIuue, ynpasnsBawo anTepHaTUBHU
WMHBECTUUMOHHN oHaoBe C npousxod OT Penybnuka bbnrapus, nonyyuno nvueH3 fga
M3BbPLIBA AEMHOCT MO peaa Ha TO3M 3aKOH OT KOMWUCUSITA, WM Nuue, ynpaBnsiBallo
anTepHaTUBHN MHBECTMUMOHHU (POHAOBE C NPOM3X0A OT Apyra AbpXKaBa YneHka, nosyyunno
pa3pelleHre OT KOMMETEHTHMS OpraH Ha AbpXaBaTa u4jeHka no Mpou3xod, MoraT fAa
M3BbPLIBAT MNpeaBapuUTeNnHO npeanaraHe Ha TepuTopusata Ha Penybnuka Bbnrapuvs, npu
yCcnoBue 4e npegoctaBsHaTa OT TAX MHAMOpPMauus Ha noTeHuuanHuTe npodecnoHanHu
NHBECTUTOPU He:

1. e focTtaTb4Ha, 3a Aa Ce aHraxupaT UHBECTUTOpUTE C NPUA0OMBAHETO Ha AS/I0BE MK
aKuum OT onpeaeneH anTepHaTuBeH OoHA;

2. npeacraenasa GopMynsp 3a 3anucBaHe Ha AS/I0BE WM akumMuM Wau apyru nogobHu
[OKYMEHTM, He3aBUCMMO [Jann Te3n [AOKYMeHTM ca noa ¢dopmata Ha MpoeKkT Win B
OKOHYaTenHa dopma;

3. BK/IOYBA YCTaB WM ApYyr yypeauTeneH AOKYMEHT, MpOCreKT WM AOKYMEHT 3a
npeanaraHe Ha anTepHaTUBEH MHBECTUMUMOHEH (DOHA, KOMTO He e Cb3dafeH, B OKOHYaTesHa
¢opMa Ha NOCoYEHUTE AOKYMEHTH.

(2) Korato nuuata no an. 1 npeaoctaBAT NPOEKT Ha NPOCNEKT WM Ha AOKYMEHTM 3a
npeanaraHe, Te He BK/IKOYBAT usnata uMHdopMauums, Kosto 6y buna goctatbyHa, 3a Aa
No3BOMM Ha MNOTEHUManHuUTE npoecnoHariHn MHBECTUTOPU Aa B3eMaT MHBECTULMOHHO
peweHue. Jiuuata no an. 1 BKIKOYBAT B AOKYMEHTUTE MO M3PeYeHne MbpBO SICHO NOCOYBaHe,
Yye Te He NpeACTaBnsABaT NpeasiaraHe WK MokaHa 3a 3anucBaHe Ha AS/10Be UKW akumMu Ha
anTepHaTMBEH MWHBECTUUMOHEH QOHA, KaKTO M 4Ye He MOXe Ja Ce pa3uMTa Ha
nHgopMauusTa, NpeacTaBeHa B TSX, Tb KaTo € HEMb/IHA U NOAIEXM Ha NPOMsiHa.

(3) B cnyyauTe Ha npeaBapuTeNnHO npeanaraHe Ha TepuTopusita Ha Penybnvka
Bbnarapusa nvuata no an. 1 He yBeaoMsiBaT KOMUCMATA 3@ CbAbpXAHMETO Ha
npeaBapuTENHOTO MpeanaraHe U 3a noTeHumanHuTe npodecMoHanHn WHBECTUTOpW, A0
KOWUTO TO € OTNpaBeHo.



(4) Nnuata no an. 1 AOKyMeHTUpaT NpeaBapuUTENHOTO npedsiaraHe Mo NoaxoAasiy
HauMH, OCUrypsiBall Bb3MOXHOCT Ha KOMUCMATA 3a MoNyvYaBaHe Ha MHdOpMauus,
HeobxoaMMa 3a OCbLUECTBABAHE Ha HAA30PHUTE € NMPaBOMOLLMS MO TO3M 3aKOH.

Yn. 238.. (Hos - OB, 6p. 16 ot 2022 r.) (1) Jluuata no un. 2386, an. 1 npeanpvemar
BCMYKM MEpKM, 3a Aa NpefoTBpaTAT 3arnvCBaHETO OT MHBECTUTOPUTE, A0 KOUTO e 6uno
OTNpaBeHO NpeaBapuUTENIHOTO MpeasiaraHe, Ha [AsnoBe WM akuMuM OT  anTepHaTUBEH
MHBECTULMOHEH (DOHZ, 3a KOMTO e npeacTaBeHa MHGOpMaumMsl B Xo4a Ha NpeaBapuTenHOTO
npeanaraHe.

(2) 3abpaHaTta no an. 1 He ce npwnara, KOrato WMHBECTUTOpUTE, A0 KOUTO e 6umno
OTMpaBeHO NpeABapuUTENHOTO MpeanaraHe, NpUAobuST ASNOBE WAK akuMK B anTepHaTMBEH
MHBECTMUMOHEH (OHA, 3@ KOWTO € MOCTbMWIO YBEAOMSIEHME 3a npeasiaraHeTo My Ha
TepuTopusita Ha Penybnvka Bbnarapusi, cbrnacHo npoueaypute, npeasuaenn B un. 239, 245
n 249,

(3) Bcsiko 3anncBaHe Ha As0Be UK akuuy OT NpodecnoHanHu MHBECTUTOPK B CPOK 18
Meceua OT Ha4yanoTO Ha MpeaBapuTENHO NpedsaraHe Ha anTepHaTMBEH WMHBECTUMLUMOHEH
¢ona, nocoyeH B nHpoOpMaumaTa, NpeaocTaBeHa B X04a Ha NpeaBapuUTENHOTO npeanaraHe,
WKW OT anTepHaTMBEH MHBECTUUMOHEH (OHA, Cb3dafeH B pe3ynTaT Ha npeaBapuTenHOTO
npeanaraHe, WM3BbPLWEHO OT suue no un. 2386, an. 1, ce cumta 3a pe3yntar oOT
npeaBapuUTeNHOTO npeasiaraHe M 3a Hero ce npunarat npoueaypuTe 3a yBedoMIIeHMe,
nocoyeHu B un. 239, 245 n 249.

Yn. 238r. (Hos - B, 6p. 16 ot 2022 r.) (1) B cnyyaute Ha npeaBapuUTenHO
npegnaraHe Ha TepuTopusTa Ha Penybnuka Bbnrapus, B CpoK OT fABe ceaMuum OT
3ano4yBaHeTo My, nuuata no yn. 2386, an. 1 usnpawaT 40 KOMUCKUSTa yBeaoMeHue, 6e3 aa
ce crnasea npeasaputenHa gopma 3a TOBa, HA XapTUEH WU eNEeKTPOHEH HOCUTeN, unu Mo
€/IeKTPOHHA MnoLya.

(2) B yBepomneHneto no an. 1 ce nocouysa, Ye Ha TeputopusTa Ha Penybnuka
Bbnrapusi e M3BbpLIEHO NpeaBapuUTeNHO NpeanaraHe, NepUoAbLT, B KOMTO Ce M3BBbPLUBA UK
e 6MNo M3BLPLIEHO, KPaTKO OMNWCAHWE Ha MNpeaBapuUTENHOTO npeanaraHe, BKIIYUTENHO
NHbOPMaUns OTHOCHO NpPeACTaBeHUTE MHBECTULMOHHW CTpaTerum, U Korato € npuioXunMo,
CNWUCBbK HA anTepHaTUBHUTE MHBECTULMOHHU POHAOBE M NoAdOHAOBE, KOMTO ca unu ca bunu
npeaMeT Ha npeasBapuTenHo npeanaraHe.

(3) 3nckBanusATa Ha an. 1 ce npunaraT U B ClydauTe Ha NpeaBapuTeNHO npeanaraHe,
M3BbLPLUIEHO Ha TepuTopusTa Ha Apyra AbpXxasa 4neHka OT auue no un. 2386, an. 1,
MOSlyYnsio JIMLEH3 3@ M3BbPLUBAaHE Ha AEMHOCT OT KOMUcusiTa. B Te3n cnyyam kommucusita
yBeAoMsiBa He3abaBHO CbOTBETHWS KOMMETEHTEH OpraH Ha npuemallata AbpXaBa Y/eHKa.
Mpy NoucCKBaHe KOMUCMSATA NPeaocTaBs Ha KOMMETEHTHUTE OpraHu Mo M3peyeHue BTOpO
[OMbNAHUTENHA MHPOPMaUna 3a NpeaBapuTeNIHOTO NpeasiaraHe, KOETO Ce M3BbpLIBa WK e
N3BBLPLLEHO HAa TEPUTOPUATA Ha Ta3n AbpXKaBa Y/IEHKa.

Yn. 238a. (Hos - OB, 6p. 16 ot 2022 r.) (1) JlnuaTta, ynpaensBsawm ¢oHAOBE 3a
PUCKOB KanwuTan, crnassBaT M3WCKBaHMATA Ha 4ni. 4a oT PernameHT (EC) N2 345/2013 3a
npeaBapyTeNHO npeanaraHe Ha Teputopusita Ha Penybnuka Bunrapus.

(2) Twvuata, ynpasnssawy ¢oOHAOBE 3a COUMAnNHO npeanpuemMadecTso, Cnassar
N3MCKBaHMATaA Ha un. 4a ot PernameHT (EC) N2 346/2013 3a npeaBapuTenHO npeanaraHe Ha
TeputopusiTa Ha Penybnuka bonrapums.

FnaBa ABapeceT U BTOpa
(HoBa - A1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YNPABJNTEHUE U NPEANATAHE HA AITEPHATUBHMU
MHBECTULNOHHUN ®OHAOBE
Paspenl
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)



YnpaBnieHue u npeanaraHe Ha aJiITepHaTUBHU UHBECTULIMOHHM
¢doHpoBe Ha TepuTopusATa Ha Peny6nuka bbarapus oT imue,
ynpaBnsBaLlo a/iITepHaTUBHN UHBECTULIMOHHU (hOHAOBE, C

npousxopn ot Penybnuka buarapus

Yn. 239. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Jlvue, ynpaBnsBawo anTepHaTUBHW WMHBECTUUMOHHWM (hOHAOBE, C npom3xoad OT Penybnuvka
Boarapus Moxe pfa ynpaBnsiBa anTepHaTMBEH WHBECTUUMOHEH ¢OHA, YCTAHOBEH B
Penybnuka bvnrapus, n ga npeanara Ha TeputopusTa Ha Penybnuka Bonrapus asnose mnm
aKUMM Ha anTepHaTMBEH MHBECTUUMOHEH ¢OHA, yCTaHoBeH B Penybnuka bunrapus wnv B
Apyra AbpXxaBa ufeHKka, cnef npeacrtaBsHe Ha yBeAOM/IEHME A0 KOMUCUATA, KbM KOETO ce
npunarar:

1. paHHM 33 HaMMEHOBAHWETO, AbpXaBaTa YleHKa MO MNpou3Xo4 W aApechT Ha
aNnTepHaTUBHWUA UHBECTULMOHEH (DOHA;

2. YCTaBbT, NpaBunata W Apyrute ydpeauTenHu [AOKYMEHTM Ha anTepHaTUBHUA
WNHBECTULMOHEH (POHA;

3. 0aHHW 3@ HaMMEHOBAHWETO, AbpXaBaTa Ha JMLUEH3MpaHe WK perucTpaums,
CbOTBETHO [AbpXXaBaTa, B KOSTO € YCTaHOBEH [NaBHUAT anTepHaTUBEH WHBECTULMOHEH
¢oHA, M aapecbT Ha [NlaBHUS anTepHaTUBEH WHBECTUUMOHEH OHA B CriyyauTe Ha
3axpaHBaly anTepHaTUBEH UHBECTULMOHEH (POHA;

4. [AaHHM 3@ HaUMEHOBAHWETO, AbpXaBaTa, B KOATO € CeAasMLLETO WM KIOHLT Ha
[leno3vTaps, agpechbT Ha Aeno3uTapsi, KakTo U AOroBOPLT C HEro;

5. nHdopmaumsaTa no 4yn. 237, an. 1 1 Bcaka apyra MHGpopMaums, npefocTaBeHa Ha
WNHBECTUTOPUTE;

6. nHdbOpMaumMs 3a MepkuTe 3a npeaoTBpaTsBaHe npeanaraHeTo Ha As/I0BETE UM
aKuMMTe Ha anTepHaTUBHWUS WMHBECTMUMOHEH (OHA Ha HenpodeCMOHANHU WHBECTUTOPW,
BK/IIOYMTENHO KOraTto MUETO, YynpasnsiBawo ¢oHAa, non3sa ycnyrm Ha TpeTu nvua 3a
npefocTaBsHUTE Ha (POHAA YCyru.

(2) Korato npegnaraHvaT anTepHaTMBEH WHBECTUMUMOHEH QoHA e 3axpaHBsaly
anTepHaTUMBEH MHBECTULUMOHEH ¢doHA, nuue no an. 1 cec cepanuuie B Penybnuka Bunrapus
MOXe [a M3BbpLIBA MpeasiaraHe CbrfacHo an. 1 caMo ako rMaBHUSAT anTepHaTuMBEH
WMHBECTUUMOHEH (OHA € C Mpou3XoA OT AbpXaBa YfleHKa M Ce ynpaensea OT nuue,
ynpaBsnsBaLLo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, C NPON3XO0A OT AbpXXaBa YNeHKa.

(3) U3m. - OB, 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens ce npousHacs no yBeaoMSeHWeTo no an. 1 B
cpok 20 paboTHM AHM OT NOMy4aBaAHETO MYy M NPEACTABSAHETO Ha BCUYKWU AAHHU U JOKYMEHTU
no an. 1 npu CbOTBETHO NpunaraHe Ha uyn. 203, an. 3 - 6.

(4) (V3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.) Komucusita Mmoxxe aa usgaae
3abpaHa 3a NnaHMpaHOTO YrpasfieHue U npeasaraHe, ako Bb3 OCHOBA Ha MNpeacTaBeHuTe
[aHHU U OOKYMEHTW He Moxe Aa 6bje yCTaHOBEHO, Ye ynpaBfEHMETO Ha anTepHaTUBHUS
WMHBECTUUMOHEH (OHA Ce OCbLeCcTBSBa W LWe Ce OCbluecTBsBa B CbOTBETCTBUE C
M3NCKBaHMATA Ha TO3W 3aKOH WM AENHOCTTa Ha NWUUETO, YNPaBsiBaWO anTepHaTUBHU
WNHBECTULUMOHHN (POHAOBE, Ce OCbLUECTBSIBA U e Ce OCbLECTBABa B CbOTBETCTBME C TE3M
N3MCKBAHWS.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait ye koMmcuaTa He
n3gage 3abpaHa cbrnacHo an. 4, NMUETo, ynpasnsBalO anTepHAaTUBHU WHBECTULIMOHHM
oHaoBe, MOXe Aa 3arno4vHe YnpaBfeHWEeTO /WK NpeanaraHeTo Ha ASAfoBe UKW akuMu Ha
anTepHaTUBHUSA WHBECTULUMOHEH (POHA OT JaTaTa Ha MosyvyaBaHe Ha pelleHneTo no an. 3.
Komucuata usnpawla peleHneTo no M3peyeHwe MbpBO HA KOMMETEHTHUTE OpraHn Ha
anNTepHATUBHUSA WMHBECTULUMOHEH (OHA C MPOM3X0A4 OT Apyra AbpXaBa YfeHKa, KOWTO e
6boe npepgnaraH Ha TepuTopusita Ha Penybnuka bBbnarapus. B cnyya ye nwuuero,



yrnpaBnsBallo anTepHaTMBHNU WHBECTMUMOHHM (POHAOBE, € fmue CbC cefanuuie B TpeTa
AbpXaBa, 3a KoeTo Penybnuka Bbarapus e Abpxasa YfieHKa Nno npousxod, KOMUCUSTa
NpeaocTaBs peLeHneTo no n3peveHne nbpeo 1 Ha EOLKIT.

(6) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) JlvueTto, ynpasnssaLlo
aNnTepHaTUBHU WMHBECTUUMOHHWM (DOHAOBE, YBEAOMSIBA KOMUCUATa 3@ BCSKa CbLUECTBEHa
NMPOMsiHa B A@HHUTE W AOKYMEHTUTE NO an. 1 Han-Manko eauH Mecel Npeay U3BbpluBaHe Ha
npoMsHaTa, a nNpW HacTbMBaHE HA HenjaHuMpaHa npoMsiHA - B CPOK €eAuH AeH OT
HaCTbNBaHETO W.

(7) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMecTHUK-NpeaceaaTens Moxe Aa v3gage 3abpaHa 3a M3BbpLUBAHE HA
nnaHvpaHa npomsiHa B 14-AHeBeH CPOK OT MOoJSlyyaBaHe Ha yBeAOMSIEHWETO Mo an. 6 npu
CbOTBETHO NpwiaraHe Ha an. 4.

(8) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMecTHUK-npeacefaTens Moxe fa 3abpaHu Ha nvue, ynpasnsBallo
anTepHAaTMBHN MHBECTULUMOHHM OHAOBE, nNpeasiaraHeTo Ha AS10BE WM akuMKM  Ha
anTepHaTMBeH WUHBECTUMUMOHEH (POHA, ako MnfaHWpaHa NpoMsiHa no asn. 6 6bae M3BbpLUeHa
BbMNpekn usgageHa 3abpaHa no an. 7 WAM MpW HaCcTbMBaHE HA HennaHupaHa MpoMsHa,
BCMIEACTBME HA KOSATO YMNPaBNEHUMETO Ha anTepHAaTUBHUS WHBECTUUMOHEH QOHA Wiu
AEMNHOCTTa Ha NIMLETO, YNpaB/siBallo anTepHaTMBHN MHBECTULIMOHHN (DOHAOBE, NpecTaHe Aa
OTroBaps Ha U3UCKBaHUSATa Ha TO3M 3aKOH.

Yn. 240. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; usm., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 95 oT 2017 r., B
cuna ot 01.01.2018 r.) Jlvue, ynpaBnsBallo anTepHATUBHU MHBECTUUMOHHM (DOHAOBE, C
npousxoa oT Penybnuka bbarapus MoXe fda npeanara Ha Teputopusita Ha Penybnuvka
Bbnrapus osnoBe MM akuMyM Ha anTepHaTMBEH MHBECTUUMOHEH (hOHA, YCTAHOBEH B TpeTa
[bpXXaBa, W 3axpaHBall, anTepHaTMBEH WHBECTUUMOHEH ¢OHA, YCTaHOBEH B [AbpXXaBa
UNlEHKa, KOWTO He OTroBapsi Ha WM3UCKBaHETO no un. 239, an. 2, cnea NpeacTaBsiHE Ha
yBeOM/IeEHME A0 KOMUCUATA, ako Ca U3MbJIHEHN CeaHUTE YCIOBUS:

1. nuueTo, ynpaensBallo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, U3MbJIHSABA BCUYKM
N3MCKBAHMS HA TO3W 3aKOH;

2. Hanuue ca noaxoaswM [OroBOPEHOCTM 3a CbTPYAHWYECTBO MeXAy KOMUCUATa U
KOMMETEHTHUTE OpraHM Ha [AbpXaBaTa, B KOATO € YCTaHOBEH aNTepHaTUBHUAT
nHBeCTUUMOHeH oHA, ocurypsiBalim edwukaceH obMeH Ha uwHdbOpMauvss ¢  orneq
OCbLUEeCTBSIBAHE HA HAaA30pHUTE NMPaBOMOLUMS HA KOMUCUSATA;

3. TpeTaTta AbpXaBa, B KOATO € YCTaHOBEH aNTEPHATUBHUSAT UHBECTUMUMOHEH (OHA, He
€ NocoYeHa KaTo OTKa3Balla CbAEWCTBME AbpXXaBa UM TEPUTOPUSA B CMMCbKa Ha PaboTHaTta
rpyna 3a pMHaHCOBM AENCTBUS;

4. cKNIOYEHOo e cnopasyMeHune mexay Penybnuvka Bbrrapus, Tpetata Abpxasa, B KOSATO
€ YCTaHOBEH anTepHaTMBHUAT MHBECTMUMOHEH (POHA, M BCSKa Apyra AbpXaBa YieHKa, B
KOSITO ASNI0BE WM aKUMM Ha anTepHaTUBHUSA MHBECTUUMOHEH (hoHA Wwe 6baaT npeanaraHu,
B CbOTBETCTBME CbC CTaHAAPTUTE, YCTaHOBEHW B UfieH 26 oT Mogen Ha AaHbyHa cnoroaba 3a
fOXOAuTE WM MMyWecTBOTO Ha OpraHusauusTa 3a MKOHOMMYECKO CbTPYAHUYECTBO W
passuTue, ocurypssallo edekTrBeH obMeH Ha MHbOpMaLMs MO AaHBbYHWU BbMNPOCH.

(2) (U3m. - OB, 6p. 102 ot 2019 r.) B cnyyait ye nuueto no an. 1 e nuue, ynpasnsiBaLlo
anTepHaTUBHM WHBECTULMOHHM (OHAOBE, CbC Cefanvle B TpeTa [AbpXasa, 3a KOETo
Penybnuka Bbunrapus e onpeaeneHa kato pedepeHTHa Abp)KaBa YfieHKa, OCBEH YCoBusTa
no an. 1 Tpsbsa Aa ca U3NbJIHEHU U CNeAHUTE YCII0BUS:

1. Hanvue ca noaxoAswy AOroBOPEHOCTU 3@ CbTPYAHUMYECTBO MeXAy KOMUCUSTa M
KOMMETEHTHUTE OpraHn Ha Abp)XXasaTa, B KOATO € cedanvWeTo Ha JIMUETO, ynpasnssallo
anTepHaTUBHN MHBECTULMOHHN (POHAOBE, OCUrypsiBalmn edurkaceH obMeH Ha nHgopMaums ¢
ornef OCblLEeCTBsIBaHE Ha Ha30pHUTE NPaBOMOLLMS Ha KOMUCUATA;



2. TpeTaTta AbpXaBa, B KOATO € CcefasMeTO Ha SIMLETO, YNPaBnsBawo anTepHaTUBHU
MHBECTULMOHHM (POHAOBE, HE € MOoCoYeHa KaTo OTKa3Balla CbAEWCTBME [AbpXKaBa WM
TepuTopusi B cnncbka Ha PaboTHaTa rpyna 3a ovHaHCOBW AEUCTBUS.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens ce NponsHacs no nNogageHoTo yBeAOMIEHNE Mpu
CbOTBETHO npwunaraHe Ha uyn. 239, an. 1, 3, 4 n an. 5, uspeuyeHne nbpeo. Komucmsata
NpeaocTaBs peleHneTo, C KOeTo AonycKa npeanaraHeTo no an. 1, n Ha EOLKIT.

(4) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.) B cnyyait Ha cbluecTBeHa
NPOMsiHA B A@HHWUTE W [JOKYMEHTUTE, NpeacTaBeHu KbM yBeAOMSEeHWeTOo no an. 1, un. 239,
an. 6 - 8 ce npunarat CbOTBETHO. B cnyyalt Ha npekpaTsBaHe Ha npeanaraHeTo Ha AS/oBe
WM akuMM Ha onpedeneHn anTepHaTUBHU MHBECTUUMOHHM (bOHAOBE UNM npeanaraHe Ha
[AAN0BE WKW aKuMW Ha [AOMb/IHUTENHW anTepHATUBHU MHBECTUUMOHHW (DOHAO0BE OT uue Mo
an. 2 n ako KoMUcKaTa He e usgana 3abpaHa no yn. 239, an. 7 unm 8, KOMUCKUSTa yBeAOMSIBa
3a npomMsHaTa EOLKIT.

Yn. 241. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npunara ce Ao
fJatata, onpedeneHa B § 92 ot 3M[ Ha 3akoHa 3a [AENHOCTTAa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMWU U Ha APYrv NPeanpusTUS 3a KONEKTUBHO MHBECTUPaHe; nsM., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) (1) Jlvue, ynpasnsasallo anTepHaTUBHN NHBECTULMOHHU
¢oHaoBe, cbC cefanvule B Penybnuka Bbnrapus Moxe Aa npegnara Ha Teputopusita Ha
Penybnvka bBbnrapuss Agn10Be WM akuMM Ha ynpaensiBaH OT Hero anTepHaTuBeH
WMHBECTUUMOHEH (POHA, YCTaHOBEH B TpeTa Abp)kaBa, 6e3 Aa ca cnaseHyn U3MCKBaHMsITa Ha
un. 240, ako ca Hanuue cnegHuTe yCrioBUS:

1. Nnpun ynpaBneHMETO Ha anTepHATUBHUS MHBECTUUMOHEH (POHA NMLETO, YNpaBnsBaLlo
anTepHAaTUBHN MHBECTULUMOHHM (OHAOBE, CMa3Ba BCUMYKM WM3UCKBAHWSI Ha TO3M 3aKOH C
M3KNoYeHMe Ha un. 233;

2. NMUETO, YNpaBnsBaWO anTepHaTMBHM WHBECTUUMOHHM (OHAOBE, € OCUrypuso
N3MbAHEHMETO Ha yHKUMMTE No yn. 233, an. 1 oT egHO unm noBeye TPeETU Nnua, 3a YNUTO
HaMMeHOBaHWE U ceaanuiie NpeaocTaBs MHPOPMaUMS Ha KOMUCKUATA;

3. Hanvue ca noAaxoasiwy [OroBOPEHOCTM 3a CbTPYAHMYECTBO B CbOTBETCTBME C
MeXAYHApOAHUTE CTaHAapTM 3a uenuTe Ha HabnoaeHne Ha CUCTEMHUSI PUCK Mexay
KOMUCUSITA U KOMMETEHTHUTE OpraHn Ha AbpXkaBaTa, B KOSATO € YCTaHOBEH anTepHaTUBHUAT
WHBECTUUMOHEH OHA, ocurypsBawm edukaceH obMeH Ha wHGopMaums, € orneg
OCbLUEeCTBSABAHE HAa HAaA30pHUTE NPaBOMOLLMS HA KOMUCKSITA;

4. TpeTaTa AbpXKaBa, B KOATO € yCTaHOBEH afTePHATUBHUAT MHBECTULMOHEH (hOHA, a
npy NUnca Ha M3MCKBaHe 3a JIMLEH3 MW pernucTpaums - B KOATO € cefalUWeTo My, He e
MoCOYEeHa KaTo OTKa3Balla CbAEWCTBME AbpXXaBa WM TEPUTOpPUSt B CCbKa Ha PaboTHaTa
rpyna 3a (pMHaHCOBM AeNCTBUS.

(2) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens u3gaBa paspelleHne 3a M3BbpLUBaHE Ha
npeanaraHeTo no an. 1 npn CbOTBETHO NpwniaraHe Ha Y. 203, an. 3 - 6.

(3) JonbAHUTENHN M3UCKBAHMS BbB Bpb3Ka C npegnaraHe no an. 1 moxe pga 6vaar
yCTaHOBEHW C Hapeaba.

Yn. 242. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) (U3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
Jlnue, ynpaBnsiBallo anTepHaTMBHW WHBECTMUMOHHM (POHAOBE, C Npousxoa OT Penybnuka
Bbnrapusi MoXe ga npeanara AsN0BE WM aKUUW Ha anTepHaTUBEH MHBECTMLMOHEH POHA Ha
TeputopusiTa Ha Penybnuka bbarapns caMo Ha nNpogecMoHanHM MHBECTUTOPU MO CMUCHAA
Ha § 1, T. 10 OoT gonbAHWUTENHUTE pasnopeabu Ha 3akoHa 3a nasapute Ha (UHAHCOBM
NHCTPYMEHTH.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jlnueto no an. 1 Moxe Aa
npeanara Ha HenpodecMoHaIHM MHBECTUTOPY MO CMUCLAA Ha § 1, T. 11 OT AOMbAHUTENHUTE
pasnopeabu Ha 3akoHa 3a nasapuTe Ha (UHAHCOBM MHCTPYMEHTM Ha TepuTopusiTa Ha



Penybnuka bbnarapus camo As/10Be UM aKuMM Ha HaUMOHANeH MHBECTULUMOHEH OoHA No usl.
171 npw cnassaHe U3MCKBaHMATA Ha YacT TpeTa, A4S/ MbpBMU.

Paspen I1
(HoB - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013r.)
YnpassieHMe Ha afITepHaTUBHU UHBECTULIMOHHU c(boHAOBE OT
TpeTa Abp)KaBa OT /iMue, ynpaBssiBallo aJiTepHAaTUBHMU

MHBECTULMOHHM cboHAaOBe, C npousxon ot Penybnuka bbvnrapus

Yn. 243. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 102 ot
2019 r.) (1) Nvue, ynpaenseawo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, CbC cepanuile B
Penybnvka bbnrapust Moxxe Aa ynpasnsiBa anTepHaTUBEH MHBECTUUMOHEH (POHA, YCTAHOBEH
B TpeTa Abp>kaBa, 6e3 aa ro npeanara Ha TepUTOpUsTa Ha AbpXaBa Y/IeHKa, ako ca Cna3eHu
cnegHuTe yCroBusS:

1. Nnpun ynpaBneHMETO Ha anTepHATUBHUS MHBECTUUMOHEH (POHA NMLETO, YNpaBnsBaLlo
anTepHaTUBHN WMHBECTUUMOHHW (POHAOBE, CMa3Ba BCUYKM WM3UCKBAHUS HA TO3M 3aKOH C
M3KNoYeHne Ha un. 233 u 235;

2. Hanuue ca NoAxXoAsiM [AOrOBOPEHOCTM 3a CbTPYAHWYECTBO MeXAy KOMUCMATa U
KOMMETEHTHWUTE OpraHn Ha AbpXKaBaTa, B KOATO CbOTBETHUAT anTepHaTMBEH MHBECTULMOHEH
¢doHa e ycTtaHoBeH, ocurypsiBawm edukaceH obMeH Ha uHpopMmauus, C orneg
OCbLUEeCTBSABaHE Ha HaA30pHUTE NPaBOMOLLUMS HA KOMUCUSITA.

(2) (N3m. - OB, 6p. 102 ot 2019 r.) lNpeaun Aa 3ano4vHe ynpaBieHNETO Ha anTepHaTUBEH
MHBECTMUMOHEH ¢OHA4 CbrnacHo an. 1, JfuMueto, YynNpaensBawo  anTepHaTUBHM
WMHBECTUUMOHHN (hoHAOBE, CbC cepanuwe B Penybnuka bbnrapusi npeacraBs B KOMUCUSITA
JaHHUTE N aokymeHTuTe no un. 201, an. 2, T. 2. JIMLUETO NO M3peyeHne NMbpBO MOXe Aa
3arno4He ynpasfeHNEeTO Ha anTepHAaTUBHUS MHBECTMUMOHEH (OoHA no an. 1, ako KoMucusaTa
Nno NpeanoXeHne Ha 3aMeCTHUK-npeaceaaTens He usgage 3abpaHa. YneH 239, an. 3 - 8 ce
npunarat CbOTBETHO.

Paspen III
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
YnpasneHue u npeasiaraHe Ha aJiTepHaTUBHU MHBECTULIMOHHM
doHaoBe Ha TepuTOpUSITa Ha Aipyra AbpXKaBa YieHKa OT vue,
yrnpasnsiBaLlo afiITepHaTUBHU UHBECTULMOHHMU (poHAOBE, C

npousxopa ot Penybnuka bvnrapus

Yn. 244. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; gon., 6p. 42 ot 2016
r.; uam., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; u3Mm. u gon., 6p. 16 ot 2022 r.; U3M. 1
gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) (don. - AB, 6p. 42 ot 2016 r.; u3mM.,
6p. 95 ot 2017 r.,, B cuna ot 01.01.2018 r.) JiMue, ynpaBnsiBawo anTepHaTUBHM
WHBECTULUMOHHN poHAOBE, C npousxod oT Penybnuka Bbnrapusi mMoxe paa ynpasnssa
aNnTepHaTUBEH MHBECTULUMOHEH (POHA, YCTAHOBEH B Apyra AbpXasa YjieHKa W Aa npeaocTass
ycnyrute, onpegenexu B ui. 198, an. 5, Npsko unm NocpeacTBOM OTKPMBAHETO Ha KSIOH, Npu
yCNoBME 4e CbMMacHO M34adeHus My JMUEH3 JIMUETO, YMpaBfsBaWO anTepHaTUBHU
WMHBECTULUMOHHN (OHAOBE, MMa NpaBO [a ynpaBnsBa CbOTBETHWUA BUA alTEPHATUMBHU
NHBECTULMOHHN (DOHAOBE Cej NpeacTaBsHe Ha yBeAOM/IeHME A0 KOMUCUSTa, Npeay NnUeETo
332 NpbB MbT Aa YnpasnsiBa anTepHaTMBEH WHBECTMUMOHEH (OHA Ha TepuTopusiTa Ha
CbOTBETHaTa Jpyra AbpXaBa uneHka. Bcuuku KkNOHOBe, Cb3gageHn B Apyra AbpXkasa
UfieHKa, ce CMATAT 3a euH KJI0H.

(2) KbM yBefomneHneTo no an. 1 ce npunarart:

1. paHHM 3a NpuemallaTta AbpXxaBa YeHKa;



2. nporpama 3a AeMHOCTTa, BKIOYBaWa WHGOpPMauMsi OTHOCHO BMAA Ha yCnyrute,
KOUTO NMLUETO, YNpaBnsBalO anTepHaTUBHU WHBECTUUMOHHM (DOHAOBE, e WM3BbLPLIBA B
npvemallata abp)KaBa YneHKa;

3. [AHHM 3@ HAaMMEHOBAHWETO U aZpeca Ha anTepHaTUBHUTE MHBECTULMOHHWN (POHAOBE,
KOUTO JNIMUETO, YNpaBNsBaLWO anTepHaTUBHW WMHBECTUUMOHHM (POHAOBE, Bb3HaMepsiBa [Aa
yrnpaBsnsiBa B npyemallata Abp)KaBa YieHKa;

4. B Cy4yall 4e /nMUETO, YMpPaBnsBallO aNnTePHATMBHW WMHBECTULMOHHM (DOHAOBE,
Bb3HaMepsiBa [a OTKPWE KJIOH, Ce NpeaCcTaBs U cnegHaTa AOMb/HUTENHA MHbOPMaUMS:

d) OpraHv3auMoHHaTa CTPYKTypa Ha K/I0Ha;

6) appechbT Ha anTepHaTUBHUTE MHBECTUUMOHHM (DOHAOBE B AbpXKaBaTa UM YfieHKa Mo
npou3xos;

B) IMeHaTa M [JaHHMTe 3a KOHTaKT Ha NivuaTa, OTrOBOPHW 3a YNpaBfieHNETO Ha KITOHa.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeasioXXeHne Ha 3aMeCTHUK-NpeaceaaTens NpeaocTaBs Ha CbOTBETHUSA KOMMETEHTEH OpraH
Ha npuemallata AbpxaBa 4ieHka MHdbopMauusTa no an. 2 B CPOK eauH Mecel OT
MoJsly4aBaHETO M WM CbOTBETHO B CPOK ABa Meceua OT Mosy4YyaBaHETo M, KoraTo JIMLETO,
ynpaBnsBalwo anTepHaTUBHU WHBECTULMOHHM (DOHAOBE, Bb3HAMepsiBa Aa OTKPUE KIOH Ha
TepuTopusaTa Ha MpueMallata AbpXXaBa 4YeHKa, B KOSATO LWe M3BbpLUBa YNpaBfieHWe Ha
anTepHaTUBHN MHBECTULUMOHHM (OHAOBE, a KoraTo ca 6uanM MNOoMCKaHW AOMbIHUTENHU
CBEAEHUA W [OKYMEHTM - B CPOK €AWH Mecel MM CbOTBETHO B CPOK ABa Meceua oOT
nony4asaHeTo uM. C NpeacTaBSHETO Ha MHdOpMaumsTa No U3pedeHne MbPBO KOMUCUATA
noTBbpXAaBa, 4Ye JMUEeTO, YNpaBnsBawO anTepHaTMBHW WHBECTUUMOHHM OHOOBE, e
NIMUEH3MPaHO OT KoMmucusiTa. KomucuaTa HesabaBHO yBeaoMsiBa nvueto no an. 1 3a
NpefoCcTaBsHETO Ha WHdopMaumMsaTa MO M3peyeHne MbpBo. B ciyyaln 4ye nuueto,
yrnpasnsiBalLo anTepHaTUBHU MHBECTULMOHHM (POHAO0BE, € NINLE OT TPeTa AbpXKaBsa, 3a KOETO
Penybnuka bunrapusi e abpxasa 4YneHka no npomsxod, komucusata mHdopmupa EOLKIT 3a
NpefoCcTaBsHETO Ha MHMOPMaUMSATa MO M3peyeHne MbpBeo.

(4) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeasioXXeHne Ha 3aMeCTHUK-NpeaceaaTens B CPoka MO an. 3 MOXe [a  OTKaxe
npeacTaBsAHETO Ha WHGopMaumusaTa No an. 3, ako Bb3 OCHOBA Ha MpeAcTaBeHUTe AaHHU U
[OKYMEHTM He Moxe pgda 6bae YyCTaHOBEHO, Ye YNPaBNEeHWETO Ha anTepHaTUBHUS
MHBECTUUMOHEH (OHA Ce OCbLUecTBsiBa W LWe Ce OCblecTBABa B CbOTBETCTBME C
M3NCKBAHWSATA Ha TO3W 3aKOH WM AEMHOCTTa Ha NMUETO, YNPaBsiBaWO anTepHaTUBHU
MHBECTULUMOHHN (POHAOBE, Ce OCbLLUECTBSIBA U e Ce OCbLUECTBABA B CbOTBETCTBME C TE3N
N3MCKBAHWS.

(5) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyan ye KoMucuaTa He
n3gage OTKa3 CbrlacHo an. 4, NUUETO, YNpPaBnsBaWO anTepPHAaTUBHU WHBECTULMOHHM
(oHA0BE, MOXE Aa 3aroyvHe YnpaBleHNETO HAa anTepHaTMBHM WHBECTULMOHHW (POHAOBE B
npueMallaTta AbpXXaBa YieHKa OT AaTaTa Ha m3npallaHe Ha uHdopmaumaTa no an. 2.

(6) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; m3Mm., 6p. 16 ot 2022 r.)
JlvueTo, ynpasBnsiBawo anTepHaTUBHU MHBECTMUMOHHM (DOHAOBE, yBEAOMsIBA KOMUCKUATA 3a
BCSIKA CbLUECTBEHA NPOMSIHA B [aHHWTE U [JOKYMEHTWUTE MO an. 2 Hal-Manko eanH mecel
npeavn u3BbplIBaHE Ha NPOMSAHATa, @ MpW HaCTbNBaHE Ha HenjaHWpaHa NPoMsiHa - B CPOK
€OVH OeH OT HacTbMBaHeTo €. B cnyuyalh ye He e u3gana 3abpaHa Mo an. 7 UM He e
NPUIoXKNa MepkuTe no an. 8, KoMMcusATa yBeaoMsBa 3a NPOMsHATa KOMMETEHTHUS OpraH
Ha rnpuemallaTta AbpXXaBa Y/ieHKa.

(7) (HoBa - 1B, 6p. 16 ot 2022 r.; u3m. 1 gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) Komucusata no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens wusgasa 3abpaHa 3a
M3BbPLUIBAHE Ha MMaHMpaHa MnpoMsHa B CPoK OT 15 paboTHM AHM OT nonyyaBaHe Ha
yBeIOMJIEHNETO MO as. 6, ako Bb3 OCHOBA Ha MpeACTaBEHUTE AAHHU U AOKYMEHTU HE MOXe
fa 6bae ycTaHOBEHO, Ye yMpaBfieHWETO Ha anTepHaTMBHUS WMHBECTUUMOHEH oHA ce
OCbLLUECTBABA W LUe Ce OCbLLEeCTBSIBAa B CbOTBETCTBME C M3UCKBAHMATA Ha TO3W 3aKOH WM



AEMHOCTTa Ha J/MUETO, YNpaBisiBalo anTepHaTUBHWM MHBECTUMUMOHHM (OHAOBE, Ce
OCbLUECTBABA U Lle Ce OCbLUeCTBsiBAa B CbOTBETCTBME C Te3M WM3UCKBaHUA. B cpoka no
n3peyeHne NbpBO KOMUCKATA He3abaBHO MHMOPMMpPa NULETO, YNPaBAsSBaLLO afTEpPHATUBHM
NHBECTULMOHHM (hOHAOBE.

(8) (HoBa - B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.)
Komucusata no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens npunara CbOTBETHUTE MEpKMU Mo
TO3M 3aKOH, aKO MaaHnpaHa npoMsHa no an. 6 6bae n3BbpLueHa BbNPeKN nsgaaeHa 3abpaHa
no an. 7 wWiM NpU HACTbMBaHE Ha HennaHupaHa npoMsHa, BCIEACTBUME Ha KOSATO
YyNpaB/IEeHNETO Ha aNnTepPHATMBHWUSA WHBECTULUMOHEH DOHA WM AEMHOCTTa Ha JIMLETO,
ynpaBensiBallo anTepHaTMBHM WHBECTUUMOHHM (OHAOBE, MpecTaHe Aa OoOTroBaps Ha
M3MCKBAHMSATA HA TO3M 3aKOH. B cnyyas no u3peyeHne nbpBO KOMUCUSTA YBEAOMSIBa
He3abaBHO CbOTBETHMSA KOMMETEHTEH OpraH Ha nNpueMallaTa AbpXXaBa YieHKa.

(9) (Hoa - 1B, 6p. 16 ot 2022 r.) AKO NpoMeHuTe no an. 6 He 3acaraT CbOTBETCTBMETO
Ha YNpPaBNEHWETO Ha aNnTepHaTMBHWUS WHBECTUUMOHEH (DOHA WMAM AEMHOCTTa Ha JIMUETO,
yrnpaBnsBawo anTepHaTUBHU WHBECTULUMOHHW (POHAOBE, C M3MUCKBAHMSATA HA TO3M 3aKOH,
KOMUCKSATA yBedOMsIBA B CPOK €4MH Mecel, OT YBeAOMJIEHMETO No an. 6 CboTBETHMSA
KOMMETEHTEH OpraH Ha npueMallaTa AbpXXaBa YieHKa 3a Te3u MPOMEHN.

Yn. 245. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3Mm., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; u3m. 1 gon., 6p. 16 ot 2022 r.; u3m. u gon., 6p. 85 ot 2023 r., B
cuna ot 10.10.2023 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Jivue,
yrnpaBnsBaWo anTepHaTUBHM WHBECTUUMOHHW QoHAOBE, C npousxod OT Penybnuka
Bbnrapua Moxe Aa npegnara ASN0BE WM aKUMKM HA anTepHaTMBEH MHBECTUUMOHEH OoHA,
ycTaHoBeH B Penybnvka Bbnrapus nnun B gpyra Abp)Kasa YfeHKa, Ha TepuTopusiTa Ha Apyra
[bpXXaBa YneHKa cnej npeacTaBsHE Ha yBeAOM/IEHME [0 KOMUCMATA, KbM KOETO ce
npunarar:

1. paHHM 3a NpueMallaTta AbpXKaBa Y/1eHKa;

2. [aHHM 32 HaVMMEHOBAHWETO, [AbpXaBaTa YNEHKa, B KOATO anTepHaTUBHUAT
NHBECTUUMOHEH (hOHA € YCTaHOBEH, W afpecbT Ha anTepHaTMBHUA WHBECTUUMOHEH (hoHA,
KOMTO NULETO Bb3HaMepsiBa Aa npeanara;

3. yCTaBbT, npasunata W Apyrute ydpeauTenHu [OKYMEHTUM Ha anTepHaTUBHUSA
NHBECTULUMOHEH (OHA;

4. OJaHHM 33 HAMMEHOBAHWMETO, MACTOTO Ha YCTaHOBSIBaHE W afpecbT Ha [faBHUSA
anTepHaTMBEH WHBECTUUMOHeH ¢OHA B ClydyaMTe Ha 3axpaHBall anTepHaTUMBeH
NHBECTULUMOHEH (OHA;

5. DaHHW 33 HanMMEeHOBAHWETO, AbpXaBaTa, B KOATO € CedasILLIETO WM KIIOHBLT Ha
[leno3vTaps, 1 agpecbT Ha Aeno3uTaps;

6. uHdopmaumusaTa no un. 237, an. 1 n Bcaka Apyra mHdOpMaumsl, npegocTtaBeHa Ha
NHBECTUTOPUTE;

7. nHdopMaums 3a MepkuTe 3a npeanaraHe Ha ASn0BeTe WM akuumTe Ha
aNTEePHAaTUBHUA WHBECTULUMOHEH (QOHA, KakKTo M 3@ MepKuTe 3a npeaoTBpaTsBaHe
npeanaraHeTo Ha HenpogecuoHanHW WHBECTUTOPM, BKJIIOYUTENTHO KOrato  JIMLUETO,
ynpasnsisawlo ¢oHAa, Non3sa yCyrM Ha TpeTU nuua 3a NpeaocTaBsHUTe Ha (hoHAA YCIyru.

8. (HoBa - B, 6p. 16 ot 2022 r.) agpeca, KakTo u apyrata nHdopMaums, Heobxoanma
3@ U3aBaHeTO Ha (akTypa unu 3a CbobLABaAHETO Ha MPUIOXKMUMUTE peryniaTopHU TakCu Ha
KOMMETEHTHMS OpraH Ha NpueMallaTta AbpXXaBa Y/1eHKa;

9. (HoBa - B, 6p. 16 o1 2022 r.) nHcdopMaums OTHOCHO MepkuTe no yn. 247a, an. 1.

(2) KoraTo npepnaraHuvsT anTepHaTMBeH WHBECTUUMOHEH OHA € 3axpaHBally
anTepHaTUBEH MHBECTUUMOHEH doHA, nuue no an. 1 cbC ceganuwe B Penybnvka Bbnrapus
MOXE [a M3BbpPWM MpeanaraHe CbriacHo an. 1 caMo ako [NaBHUAT anTepHaTuBeH
MHBECTUUMOHEH (OHA € YCTaHOBEH B [AbpXaBa YNeHKa W ce ynpasnsisa OT nuue,
ynpasnsiBallo anTepHaTUBHU MHBECTULMOHHM (POHAOBE, C NPOM3X0A OT AbpXKaBa YNeHKa.



(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens npeaocTaBs Ha CbOTBETHUS KOMMETEHTEH OpraH
Ha npueMaliata Abp)XaBa 4/eHKa yBeooMNeHVWEeTO U nHdopMaumaTa no an. 1 B cpok 20
paboTHM OHM OT MosyyYaBaHETO My U NPEACTaBSAHETO Ha BCUYKWM JAHHW U AOKYMEHTW Mo an.
1. C npeactaBAHETO Ha MHdOpMaumaTa No U3pedeHre MbPBO KOMUCKUSTa NOTBbPXAaBa, Ye
NIMLETO, YNpaBnsBalo anTepHaTUBHU WHBECTULUMOHHM (OHAOBE, € JIMUEH3UpaHo oT
KOMUCUATA M B JINLIEH3a My € BKJIKOYEHO YNpaBfeHMETO Ha anTepHAaTUBHU MHBECTULMOHHM
¢oHA0BE CbC CbOTBETHaTa MHBECTUUMOHHA cTpaTterns. Komucusita He3abaBHO yBeaOMSBa
nmueTo no an. 1 3a npeaocTaBsHETO Ha MHGOpMaUMsTa No n3peveHne Mbpeo. B ciyyan ye
06eKT Ha npefnaraHe e anTepHaTMBEH WMHBECTULMOHEH (OHA, YCTAaHOBEH B Apyra AbpXkasa
UNeHKa, KOMWUCUSITA YBeAOMSIBA KOMMETEHTHUS My OpraH, 4e JfMUEeTO, YNpasnsBallo
anTepHaTUBHN MHBECTULUMOHHM (DOHAOBE, MOXEe [a 3anoyvHe Aa npeanara AS/10Be Un akumm
Ha To3n (poHA Ha TepuTopMATa Ha MpueMallaTta Abp)KaBa 4YneHka. B cnyyan ye nmueto,
ynpaBnsBalwo anTepHaTUBHW WMHBECTUUMOHHWM (POHAOBE, € nuue CbC cejanuile B TpeTa
[bpXaBa, 3a koeTo Penybnuka Bbarapusi e AbpxasBa YleHKa MO Npomsxod, KoMucusTa
nHpopmmpa EOLKI, 4e nuueto, ynpaBnsiBallo anTepHaTUBHU WHBECTULUMOHHM (POHAOBE,
MOXE [a 3arnoyvHe Aa npeanara ASN0BE WAM akUMM Ha TO3M (POHA Ha TepuTopusTa Ha
npveMallaTa AbpXxaBa YieHKa.

(4) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXeHne Ha 3aMeCTHUK-NpeacedaTens B Cpoka NO an. 3 MOXe fJa OTKaxe
npeacTaBsHETO Ha WHGopMauusaTa No an. 3, ako Bb3 OCHOBAa Ha MpeacTaBeHUTe AaHHU U
[JOKYMEHTM He MOXe pfaa 6bae ycCTaHOBEHO, 4Ye YnpaBfeHWETO Ha anTepHaTUBHUSA
WMHBECTULUMOHEH (OHA Ce OCbLUeCTBSBa W LWe Ce OCbluecTBsBa B CbOTBETCTBUE C
M3NCKBAHWSATA Ha TO3W 3aKOH WM AEMHOCTTa Ha NMUETO, YNPaBsiBaWO anTepHaTUBHM
NMHBECTUUMOHHN (DOHAOBE, Ce OCbLUECTBSBA M LWe Ce OCbLLECTBSIBa B CbOTBETCTBME C Te3n
N3UCKBaHUS.

(5) (U3m. - OB, 6p. 95 o1 2017 r., B cuna ot 01.01.2018 r.) B cnyyain ye KoMucusiTa He
n3gage oOTKa3 CbrnacHo an. 4, NUUETo, YNpaBnsBawo anTepHaTUBHU WMHBECTULMOHHM
¢doHOOBe, MOXEe Aa 3ano4yHe npeaaraHeTo Ha anTepHaTUBHUS WMHBECTUUMOHEH (OHA B
npueMallaTa AbpXxaBa YieHKa OT AaTaTa Ha u3npallaHe Ha uHdopmaumaTa no an. 3.

(6) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018 r.; m3m., 6p. 16 ot 2022 r.)
JlnueTto, ynpaensBalwo anTepHaTUBHU WUHBECTMUMOHHM (DOHAOBE, YBEAOMSIBA KOMUCUSTA 3a
BCSIKa CbLUECTBEHA MPOMsIHA B AaHHWTE WM AOKYMEHTMTE No an. 1 HaW-Manko eauH Mmecel,
npean u3BbplIBaHE Ha NPOMSHATA, @ MpW HAaCTbNBaHe Ha HenjaHWpaHa NpoMsiHa - B CPOK
€AVH [IeH OT HaCcTbMBaHETO €. B cnyyan ye He e nsgana 3abpaHa no an. 7 wan 8, koMmucuaTa
yBeOMsIBa 3a NpOMsiHaTa KOMMETEHTHWUSA OpraH Ha NpueMallaTa AbpXKaBa yneHka. B cnyvan
Ha MpekpaTsBaHe MnpefjaraHeTo Ha AS/0BE WM akuMuM Ha OnpefeneHu anTepHaTUBHU
WHBECTULUMOHHN (POHAOBE WU MpeasiaraHe Ha [As/0BE WM akuMu Ha  [AOMbAHWUTENHM
anTepHaTUBHW MHBECTULUMOHHM (POHAOBE OT SULE CbC CeAanuule B TPeTa AbpXaBa M ako
KoMUcKATa He e u3gana 3abpaHa no an. 7 win 8, KoMUcusTa yBeoMsiBa 3a NpoMsiHaTa u
EOLLKI.

(7) (Hosa - OB, 6p. 16 ot 2022 r.; u3M. u gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) Komucusata no npeanoxeHve Ha 3aMeCTHUK-NpeaceaaTens wusgasa 3abpaHa 3a
M3BbLPLIBAHE Ha TM/laHMpaHa MpoMsiHa B Cpok 15 paboTHM AHWM OT noslyyaBaHe Ha
yBeAOMJIEHWNETO MO an. 6, aKo Bb3 OCHOBA Ha NpeACTaBeHWUTE AaHHW U AOKYMEHTU HE MOXe
fa 6bae ycTaHOBEHO, Ye yMpaBfeHWETO Ha anTepHaTMBHUS WMHBECTUUMOHEH oHA ce
OCbLUECTBABA U LWe Ce OCbLUEeCTBSIBA B CbOTBETCTBME C M3UCKBAHUSATA HA TO3M 3aKOH WU
AEMHOCTTa Ha /MUETO, YNpaBnsiBallo anTepHaTUBHWM MHBECTMUMOHHM (OHAOBE, Ce
OCBbLLECTBSIBA U LLE Ce OCbLLECTBSIBA B CbOTBETCTBME C T€3M U3NCKBaHUS. B To3n cnyyan u B
CpoKa MO W3peyeHne MbpBO KOMUCKMATA YyBeAOMsiBa He3abaBHO /MUETO, YnpaBnsiBallo
aNnTepHaTUBHUS MHBECTULUMOHEH (POHA, M CbOTBETHWUS KOMMETEHTEH OpraH Ha npuemaliarta
AbpXXaBa YfieHka.



(8) (HoBa - B, 6p. 16 ot 2022 r.) KoMucmata no NpeanoXxXeHme Ha 3aMeCTHUK-
npeaceaaTens npunara CbOTBETHUTE MEPKM MO TO3U 3aKOH, BKIIOUYUTESIHO MOXeE Aa 3abpaHu
Ha nuvue, ynpasnsBallo anTepHaTMBHU MHBECTUUMOHHM (POHAOBE, NpeasiaraHeTo Ha AsanoBe
WM aKuMM Ha anTepHaTMBEH MHBECTUUMOHEH (DOHA, ako nnaHupaHa npomsHa no an. 6 6vae
M3BbpLleHa BbMNpekn u3gageHa 3abpaHa no an. 7 waM Npu HacTbMBaHe Ha HenjaHuMpaHa
NPOMsiHA, BCNEACTBME HA KOATO YMNPaB/EHWETO Ha anTepHaTUBHUSA MHBECTULMOHEH (OHA
WM OeMHOCTTa Ha JIMUETO, YNpaBnsiBalo anTepHAaTMBHWU WMHBECTUUMOHHM (OHAOBE,
npectaHe ga OTroBaps Ha M3UCKBaHUATA Ha TO3W 3aKOH. B cnyyas no v3peyeHne nbpBO
KoMUcHsATa yBegomsiBa He3abaBHO CbOTBETHMS KOMMETEHTEH OpraH Ha npveMallata
AbpXXaBa YfieHka.

(9) (HoBa - B, 6p. 16 ot 2022 r.) AKO NpoMeHUTe No an. 6 He 3acaraT CbOTBETCTBMETO
Ha YNpaBNEHWETO Ha aNnTEPHATMBHWUA WMHBECTUUMOHEH (OHA WM AENHOCTTa Ha JIMLETO,
yrnpaBnsBallo anTepHaTUBHU MHBECTULUMOHHM (POHAOBE, C W3NCKBAHMSATA Ha TO3M 3aKOH,
KOMUCUSTA YyBeAOMSIBA B CPOK eaWH Mecel OT YyBeAOM/IEHMETO Mo an. 6 CbOTBETHUSA
KOMMETEHTEH OpraH Ha npueMallaTa AbpXXaBa Y/ieHKa 3a Te3u NMPOMEHM.

(10) (MpeanwHa an. 7, uam. - B, 6p. 16 ot 2022 r.) MNpeacraBsHETO Ha UH(OPMaLUs
no an. 1 - 9 ce U3BbLPLLIBA Ha aHINIUINCKK E3UK.

Yn. 246. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.; uam., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.) Jlvue, ynpaBnsBawo anTepHaTUBHU WMHBECTUUMOHHU (OHAOBE, C
npousxoa oT Penybnuka bbnrapusi Moxe Aa npeanara Ha TepUTOpUSiTa Ha Apyra AbpKasa
YfieHKa AS/10BE WM akuMK Ha anTepHaTMBeH WHBECTUMUMOHEH (hOoHA, YCTAHOBEH B TpeTa
AbpXaBa, W Ha 3axpaHBall anTepHaTMBEH WHBECTUUMOHEH (OoHA, YCTaHOBEH B AbpXKaBa
UNlEHKa, KOWTO He OTroBapsl Ha WM3UCKBAHETO Ha un. 245, an. 2, cnea npeactaBsiHE Ha
yBegoMSieHne 00 KoMUCnATa no yni. 245, an. 1, ako ca M3nb/iHEeHW ycroBmuaTa no yn. 240,
an. 1.

(2) (N3m. - OB, 6p. 102 ot 2019 r.) B cnyyai ye nnueTo no an. 1 e nuue, ynpasnssaLio
aNnTepHaTMBHN MHBECTUUMOHHM (DOHAOBE, CbC Cefjanvie B TpeTa AbpXaBa, 3a KOeTo
Penybnuka bunrapus e pedepeHTHa AbpXXaBa YfieHKa, OCBeH ycnosusaTa no an. 1 tpsbea aa
Ca U3MbJIHEHM W ycnoBusaTa no yn. 240, an. 2.

(3) U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita pasrnexaa
noAaaeHOTO yBeAOMJIEHWE NPU CbOTBETHO npwunaraHe Ha yn. 245, an. 1, an. 3, npeyeHus
MbpBO M BTOpPO M an. 4 u 5. Komucusara uHdopmupa EOLKI, ye nuueTto, ynpasnsiBallo
anTepHaTUBHN MHBECTULMOHHM (DOHAOBE, MOXE Aa 3ano4vHe Aa npeanara AS/10BE UK akumm
Ha To3n HOHA Ha TepUTOpUSATa Ha NpUeMallaTa AbpXKaBa YIeHKa.

(4) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) B cnyyait Ha cbluecTBeHa
NPOMSAHAa B AAHHUTE W JOKYMEHTUTE, NPeACTaBeHN KbM yBeAOM/IeHMETO no an. 1, un. 239,
an. 6 - 8 ce npunarat CbOTBETHO. B ciyyal Ha npekpaTsiBaHe npeanaraHeTo Ha As0Be UK
aKUuMM Ha onpeaeneHn anTepHaTMBHM MHBECTULMOHHKU (POHAOBE WM NpeanaraHe Ha AsNoBe
AN aKUMM Ha AOMbAHUTENHU anTEepHATUBHU MHBECTUUMOHHKU (DOHAOBE OT simue no an. 1 wm
aKo KoMucuaTa He e usgana 3abpaHa no yun. 239, an. 7 unn 8, KOMUCUSITA yBeAOMSIBa 3a
npomsHata EOLIKI n KOMMNETEHTHUTE OpraHn Ha AbpXXaBuUTE YSIEHKW.

(5) NpeactaBsHETO Ha MHGopMauus no an. 1 - 4 ce U3BbLPLUBA HA aHTTIMACKK E3UK.

Yn. 247. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3mM., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) MNpeanaraHeTo Ha Asn0BE WM AKUMW Ha aNTepHATUBHM
WHBECTUMUMOHHN dOoHAOBE B CbOTBETCTBME C TO3M pa3gen ce oTHaca camo Ao
npocecnoHanHn MHBECTUTOPK MO CMUCLNA Ha § 1, T. 10 OT AoNbAHUTENHUTE pa3nopeabu Ha
3akoHa 3a MasapuTe Ha (PUHAHCOBM WMHCTPYMEHTW, OCBEH aKO KOMMETEHTEH OpraH Ha
npveMalla AbpXKaBa Y/IeHKa He paspewn U3BbplIBaHe Ha npeasaraHe W CnpsiMo
HenpodeCcnoHaIHM UHBECTUTOPU MO CMUCHAA Ha § 1, T. 11 OT AONbAHUTENHUTE pa3nopeadu
Ha 3akoHa 3a nasapuTte Ha (UHAHCOBWN MHCTPYMEHTW.



Yn. 247a. (Hos - B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cvna ot 10.10.2023
r.) (1) Jlvwue, ynpaBnsBawo anTepHaTUBHM WHBECTUUMOHHM (OHAOBE C MNpOM3Xo4 OT
Penybnuka bBbnrapus, npyv npegnaraHeTo Ha AAN0BE MM akKUMM Ha anTepHaTUBEH
NMHBECTUUMOHEH (OHA Ha HenpogecMoHanHW WHBECTUTOPU Ha TepuTopusTa Ha Apyra
AbpXXaBa ufeHKa npeanpueMa HeobxoauMuTe MepKK C Len ocurypsisaHe:

1. obpaboTBaHETO Ha HapexzaHusiTa 3a 3anuceBaHe, 06paTHO W3KynyBaHe U
N3BbPLUBAHE HA ApYrn NawaHus KbM MHBECTUTOPUTE Ha AS/1I0BE UKW aKUMK B CbOTBETCTBUE
C YCNoBusiTa, YCTAHOBEHU B AOKYMEHTUTE, KOUTO Ce U3UCKBAT CbriacHo yn. 237, an. 1;

2. NpefoCTaBAHETO Ha MHMOPMaLMS Ha MHBECTUTOPUTE 3@ HA4YMHA, NO KOMTO MoraT Aa
6baaT nogaaeHy HapexaaHuaTa no T. 1 M NonyyYeHn cymuTe npyu 06paTHOTO M3KyMyBaHe;

3. (pon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) ynecHsiBaHe YNpa)KHSBAHETO
Ha npaBaTa Ha WHBECTUTOpPUTE, NPOM3TUYALWM OT WHBECTUUMUTE UM B anTepHaTUBEH
NMHBECTUUMOHEH (DOHA, B AbpXKaBaTa YfeHKa, B KOSATO ce npeanara oHAbLT, U AoCTbMNa A0
nHpopmaumaTa no un. 237, an. 1 u Bcaka apyra uHdbopMmauus, npeaoctaBeHa Ha
WMHBECTUTOpPUTE BbB BpPb3Ka C TE3M MpaBa;

4. pOCTbMNa Ha UHBECTUTOPUTE A0 U3MUCKBAHUTE CbrNacHo Y. 235 u 237 nHdopmaums u
[AOKYMEHTU C LieNn 3ano3HaBaHe 1auv noslydaBaHe Ha Konue oT TSX;

5. npepocTaBsiHe Ha TpaeH HocuTen Ha UHdopMauusaTa nNo T. 1 - 4 Ha MHBECTUTOPUTE;

6. Ha N1uUe 3a KOHTaKT 3a OCbLUEeCTBABAHE HAa KOMYHWKAaLUMSA C KOMMETEHTHUS OpraH Ha
npvemallaTa Abp>kaBa YieHKa.

(2) NvueTto no an. 1 MoXe Aa u3nb/HABa MepkuTe Mo an. 1 ypes Bb3naraHe Ha TPETo
NMUEe WK No APYr HauuMH, KOMTO ce peanusnpa 6e3 dhuranyecko NpUCLCTBUE, Ha TepUTOpUATa
Ha npueMallaTa AbpXXaBa YfeHKa.

(3) N'vnueto no an. 1 ocurypsiea M3Nb/HEHWMETO Ha MepKkuTe No an. 1 Ha oduumanHus
€3VK WM Ha eauH OT oduumanHiTe e3num Ha NpyveMallata AbpXXasa YieHKa, Uan Ha e3uk,
0406peH OT KOMMNETEHTHUTE OpraHn Ha Ta3n AbpXKaBa YeHKa, NPSKO U/unu 4Ype3 Bb3naraHe
Ha onpeaeneHo OT Hero TPEeTO /fvue, BKIOYMTENHO 4Ype3 WU3MON3BAaHETO Ha €NeKTPOHHM
cpeacTea. M3nbaHeHWeTO Ha MepkuTe no an. 1 Moxe aa 6bAe Bb3NOXEHO Ha TPeTo nuue,
aKo ca CnaseHu cnegHuTe yCroBuS:

1. TPETOTO NMUe NoANEXM Ha Haa30p BbB BPb3Ka C U3Mb/IHEHMETO Ha MEpKUTE Mo an.
1, KOMUTO Ca My Bb3/10XXEHM OT NULETO Mo an. 1;

2. CK/IIOYEH € MUCMEH A0roBop MexXAay JMUETO No an. 1 u TpeTtoTo nuvue, B KOMTO ca
NMOCOYEHN KOM OT MepkuTe B an. 1 HAMa fda ce M3NbJHABAT NpsSIKO OT /MUEeTo No an. 1 um
3ab/DKEHNETO Ha NMUeTo no an. 1 ga npepoctaBn uanata Heobxoauma uHgopMaums u
[OKYMEHTWN Ha TPETOTO NvLe 3a U3MbJIHEHNE HA MepKuTe o an. 1.

(4) B cnyyaute no un. 26 ot Pernament (EC) 2015/760 nuuata no an. 1 npunarat yn. 5
ot [HenervpaH pernameHt (EC) 2018/480 Ha Komucusita ot 4 pekemspu 2017 r. 3a
ponbnHeHne Ha PernameHT (EC) 2015/760 Ha EBponelickus mapnameHT uM Ha CbBeTa no
OTHOLUEHMNE Ha perynaTtopHUTe TEXHUYECKN CTaHAAPTM OTHOCHO AepuBaTMBHUTE (DMHAHCOBM
WHCTPYMEHTHN, KOUTO Ce W3MoN3BaT eauMHCTBEHO C LUen XemKupaHe, AocTaTbyHaTa
NPOAB/IKUTENHOCT Ha JKM3HEHUS UMKb/ Ha eBponevckute (oHAOBE 3a AbJrOCPOYHM
WMHBECTULUNN, KpUTEPUUTE 3a OLIEHKA Ha naslapa 3a MOTeHUManHW KyrnyBayu M OLEeHKaTa Ha
aKTUBUTE, KOMTO Moanexar Ha npoaaxba, KakTo M OTHOCHO BMAOBETE U XapaKTEPUCTUKUTE
Ha YCnyrnte, KOMTO Ca Ha pa3nosioXeHue Ha HenpodecnoHanHuTe nHeectutopu (OB, L 81/1
oT 23 mapt 2018 r.).

Yn. 2476. (Hos - B, 6p. 16 ot 2022 r.; u3mM., 6p. 85 ot 2023 r., B cvna ot 10.10.2023
r.) (1) Jvwue, ynpaensBawoO anTepHaTUBHW WHBECTMUMOHHM (OHAOBE, C Mpou3xosd OT
Penybnuka Bbnrapusi Moxe Aa OTTernM yBe4OMJSIEHWETO 3a MpeanaraHeTo Ha TeputopusTa
Ha Apyra AbpXXaBa Y/ieHKa Ha Asf0Be UM akuuv OT HAKOW WM BCUYKW anTepHaTUBHU
WHBECTULUMOHHM (POHAOBE, 3a KOMTO € MOAAAEHO yBeaoMneHue no un. 245, an. 1, ako ca
N3Mb/IHEHU CNEAHUTE YCNOBUS:



1. oTnpaBeHa e obLya nokaHa 3a 06paTHO M3KyMyBaHe Ha BCUYKM ASNOBE MW akuun, OT
HSIKOW WX BCUYKM anTepHAaTUBHU MHBECTMUMOHHU (DOHAOBE, KOETO € 0CBOOOAEHO OT TaKCu
WU NpucnagaHns, KosiTo e onoBecTeHa nybaMyHO B paMKuTe Ha Har-Manko 30 paboTHM aHu
N e OTnpaBeHa, NpsKO unuM 4ype3 (MHAHCOBM MNOCPeaHMUM, A0 BCUYKM WHBECTUTOPU Ha
TepUTOpUSATa Ha AbpXXaBaTa YNeHKa, 3a KOSATO Ce OTTerns yBeJOM/IEHNETO 3a NpeanaraHeTo,
YNSATO CaMOJIMYHOCT € U3BECTHA;

2. HaMepeHVETO 3a NpekpaTsaBaHe nNpeasiaraHeTo Ha AS/10BE MW akUMUTE OT HAKOU UK
BCUYKWN anTEPHATUBHU MHBECTMLMOHHM (DOHAOBE Ha TepUTOpUSTa Ha Abp)KaBaTa YfeHKa e
OMNOBECTEHO NMy6IMYHO MOCPeACTBOM 06LLECTBEHO AOCTbMNHM CPeacTBa, KOMTO obuyaiHo ce
n3Mon3eaT Mpu npeanaraHeTo Ha [As/oBe Ha anTepHaTUBHU WHBECTUMUMOHHW (OHAOBE,
NnoAxoasLmM 3a NpodecMoHanHN NHBECTUTOPU, BKIIKOYMTEHO MO €NEKTPOHEH MbT;

3. BCUYKM [OroBopu C (PMHAHCOBM MOCPEAHUUM WAWM C TPETM Nvua, Ha KOUTO ca
Bb3N10XKEHM (DYHKUMM, Ca U3MEHEHM WIW MpPeKpaTeHW, CYNTAHO OT JaTaTa Ha OTTernsHe Ha
yBEOM/IEHNETO 3a MpeasaraHeTo, 3a [a ce NpeaoTBpaTM HOBO WM AOMbHUTENHO, MPSKO
WNK Henpsiko, npeasiaraHe unu npogaxkéa Ha AsNoBeTe, MOCOYEHN B YBEAOM/IEHUETO MO Y.
2478.

(2) V3uckBaHusATa Ha an. 1, T. 1 He ce npwunaraT 3a anTepHaTUBHW MHBECTULMOHHM
¢oHaoBe OT 3aTBOpeH TMN M 3a dhoHaoseTe cbrnacHo PernameHT (EC) 2015/760.

(3) I'nueto no an. 1 npekpaTsaBa BCAKO MOCAeABallO npeanaraHe wav npoaaxomu Ha
ASNI0BETE CU MW aKUMUTE Ha yNpaBnsiBaHWs anTtepHaTMBEH MHBECTULMOHEH (OHA, 3a KOUTO
e OTTerneHo yBeJOM/IEHWETO 3a MpeanaraHe, CYMTaHO OT JaTaTa Ha OTTerNsgHeTO Ha
yBEAOM/IEHNETO.

(4) 3a nepvopg 36 Meceua, CYMTAHO OT AaTaTa Ha OTTernsiHe Ha yBeAOM/IEHMETO 3a
npeanaraHe, nMUETO MO an. 1 He MOXe Aa M3BbpLIBA NpeaBapuTenHO npeanaraHe no
CMUCBbNA Ha 4. 238a Ha TepuTopuATa Ha Apyra Abp)KaBa YeHKa, 3@ KOATO € roaafeHo
yBEAOM/IEHMETO NO Y. 2478, an. 1 No OTHOLIEHWNE Ha ASANOBETE MU aKLUMUTE OT HSAKOU WK
BCUYKN anTepHaTUBHM WMHBECTMLUMOHHM (POHAOBE, NOCOYEHN B YBEAOMNEHMETO NO Yn. 2478,
an. 1, nn nNo OTHOWEHWE Ha APYrn NOAOOHW WHBECTULMOHHW WMAEU UMW UHBECTULMOHHU
cTpaTerum.

(5) W3m. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Jiuueto no an. 1, koeto
npekpatn npeanaraHeTo Ha Ad10BETE WM aKUMUTE Ha YnpaBnsiBaHWs anTepHaTUBEH
WHBECTULIMOHEH (DOHA Ha TepuTopusiTa Ha [Apyra AbpXasa YieHKa, npoAb/kasa Aa
npeaocTaBs Ha WHBECTUTOPUTE, KOWUTO Ca 3anaswin WMHBECTMUMSATA CU, M Ha KOMUCUSITA
NHbOpMaunsaTa, N3UCKBaHa CbrnacHo Y. 235 n 237.

(6) B cnyyante no an. 5 nnueto no an. 1 MoOXe Aa U3MNoN3Ba eleKTPOHHU UNN ApYyrn
NMH(MOPMALMOHHKN CPeACTBa 3@ KOMYHUKaUNS OT pa3CTosIHME.

Yn. 247s.. (Hos - 1B, 6p. 16 ot 2022 r.; gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) (1) vueto no un. 2476, an. 1 u3npawa yBeaoMieHne A0 KOMUCKATa C MHDOpMauusTa,
nocoyeHa B un. 2476, an. 1.

(2) (Qon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) Komucusita nposepsiBa
Aanv yBeaoMsieHneTo no an. 1 e mbaHo. B cpok 15 paboTHu aHM OT AaTaTta Ha nonyyasaHe
Ha usinata WHMOpPMauus BbB Bpb3Ka C yBeAOMSIEHMETO MO an. 1 KoMucusiTa npedasa
yBEAOM/IEHMETO Ha KOMMETEHTHMUS OpraH Ha npuemallaTta Abp)kaBa 4neHka M Ha EOLIKI,
KaTo yBeaoMsiBa He3abaBHO 3a TOBa NMLUETO Mo Y. 2476, an. 1.

(3) Komucmata msnpawa A0 KOMMNETEHTHUS OpraH Ha npuemallata AbpXXaBa uY/eHka
NHMOPMaLUNS 33 BCUYKM NPOMEHN B AOKYMEHTUTE U MHdopMaumsTa no un. 245, an. 1, 1. 3 -
6.

Paspen IV
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NMpepnaraHe Ha AsN0BE WM aKUMU HA aNiTEepHAaTUBHU
MHBECTUUMOHHM (pOoHAOBE Ha TepuTOopUusiTa Ha Penybnuka



BbArapus ot iMue, yrnpasnsiBallo aJiITEPHAaTUBHMU
MHBECTULMOHHM POHAOBE, C Npou3Xos OT Apyra Abp)KaBa

YJI€HKa

Yn. 248. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Jmue,
yrnpaBnsBawlo anTepHaTMBHU MHBECTUUMOHHM (DOHAOBE, C MpOM3XO4 OT Apyra AbpXasa
YNeHKa MOXe Aa ynpasnsBa anTepHaTMBEH MHBECTUMUMOHEH OHA, ycTaHoBeH B Penybnuka
Bbnrapusa, nNpsko wWnu NOCpeacTBOM OTKPMBAHETO Ha K/OH Bb3 OCHOBA Ha MOMyYeHO B
KOMUCKATa yBeAOMJIEHWE OT KOMMETEHTHUS OpraH Ha AbpXKaBaTa 4YieHKa Mo npousxoj Ha
JIMLETO, YNpaBsiBawo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, KbM KOETO Ca MPUIOXKEHU
AAQHHUTE U JOKYMEHTUTe No 4n. 244, an. 2 v NOTBbPXAEHME OT KOMMETEHTHUS OpraH Ha
AbpXaBa uYfleHKa No npou3xod, Ye NMUETO, YNpaBnsiBawo anTepHaTUBHU MHBECTULIMOHHU
¢doHOoBe, € NMUEH3MpaHO OT KOMMETEHTeH OpraH Ha AbpXXasaTa 4YieHka Mo MpOU3XOA.
Bcuuku KNIOHOBE, Cb3fafieHn Ha TepuTopusiTa Ha Penybnuka Bbnrapus, ce cmaTaT 3a eavH
KJ1OH.

(2) NvueTo no an. 1, KOeTo e M3BbpLIBa AENHOCT Ype3 OTKPUBAHE Ha KJIOH, MOXe Aa
3aMoyYyHe M3BbPLIBAHETO Ha [AEMHOCTTa, 3a KOATO € MOMy4YeHOo YyBedOMJSIeHMe, cnef
peructpupaHe Ha knoHa My B Penybnuka Bounrapus.

(3) KomucuaTa npyvema 3a akTyanHa nHgopMaumsaTa, CbabpKalla ce B npeacraBeHuTe
OT CbOTBETHWSI KOMMETEHTEH OpraH AaHHW W [JOKyMeHTM no an. 1, gokato He 6bae
yBEAOMEHA OT CbOTBETHUS KOMMETEHTEH OpraH 3a NPOMsiHa Ha JaHHUTE.

Un. 249. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Nvue,
yrnpaBnsBallo anTepHaTMBHU MHBECTUUMOHHM (DOHAOBE, C MpOM3XO4 OT Apyra AbpXasa
yfleHKa MOXe fda npeanara As/0Be MW akUMM Ha anTepHaTMBEH WMHBECTUUMOHEH (OHA,
ycTaHoBeH B Penybnuka bBbnrapus wnu B Apyra AbpXasa YieHKa, WU anTepHaTUBEH
WMHBECTUUMOHEH (oOHA, YCTAHOBEH B TpeTa [AbpXaBa, Ha Teputopusita Ha Penybnuka
Bbnrapusi Bb3 OCHOBA Ha MOJTy4EHO B KOMUCUSTA YBEAOM/IEHME OT KOMMETEHTHUS OpraH Ha
AbpXXaBaTa 4YieHKa Mo NpomM3xoA Ha SIMLUETO, YNpaBnsBallo anTepHaTUBHU MHBECTULIMOHHMU
¢doHOOBE, KbM KOETO Ca MpWIOXEHW [AaHHWUTE M [JOKYMeHTuTe no un. 245, an. 1 wu
NOTBbPXXAEHNE OT KOMMETEHTHUS OpraH Ha AbpXKaBaTa YfieHKa Mo Npousxof, 4e NULETO,
yrnpaBnsBallo anTepHaTUBHM WHBECTUMUMOHHM (DOHAOBE, € NUUEH3MPaHO OT KOMMETEHTEH
OpraH Ha Abp)xaBaTa YJieHKa Mo MpPOU3XO4 M B SIMLEH3A MY € BK/IKOYEHO YNpaBieHWETO Ha
aNnTepHaTUBHW WMHBECTUUMOHHM (DOHAOBE CbC CbOTBETHATA WMHBECTULMOHHA CTpaTerus.
Komucusita ocurypsiea ycnoBusi 3a npuemMaHe Ha MHdopmaumsaTa no npeaxoaHoTo nspeyeHue
NoO eNeKTPOHEH MbT.

(2) Komucusata npuema 3a aktyanHa uHdopmauusaTa, Cbabpxalla ce B npeacTaBeHuTe
OT CbOTBETHWSI KOMMETEHTEH OpraH AaHHW W [OKYMeHTM no an. 1, gokato He 6bae
yBEAOMEHA OT CbOTBETHUS KOMMETEHTEH OpPraH 3a NPOMsiHa Ha JaHHUTE.

(3) MNpeanaraHeTo Ha ASN0BETE MW aKUMUTE Ha anTepHaTUBHUS UHBECTULMOHEH (hOHA,
npeanaraH npv ycrnoBusita Ha an. 1, KakTo M BbBEXAAHETO M U3MbJIHEHWETO HA MEPKM 3a
npefoTBpaTsaBaHe npefnaraHeTo Ha HenpogecoHanHN UHBECTUTOPW, BKIIKOYUTENHO KOraTto
NMUETO, ynpasnssallo (oHAa, Non3ea ycyru Ha TpeTu nnua 3a npeaoctaBsHUTe Ha GoHaa
ycnyru, TpsibBa fia € B CbOTBETCTBME C U3UCKBAHMSATA HA 3aKOHOAATENCTBOTO Ha Penybnuka
bvnrapus.

Yn. 250. (Hos - B, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 15 ot 2018
r., B cuna ot 16.02.2018 r.) (1) (Usm. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
MNpeanaraHeTo Ha AS/10BE MM aKUMKW HA anTePHATUBHU MHBECTULMOHHM (DOHAOBE OT Nunue C
npousxoA OT Apyra AbpXaBa YMEHKa B CbOTBETCTBME C TO3M pasfen ce OTHacs caMo Ao
npocdecnoHanH1 MHBECTUTOPM MO CMUCHAA Ha § 1, T. 10 OT gonbAHUTENHUTE pa3nopeadbu Ha
3aKoHa 3a nasapuTe Ha (PMHAHCOBU UHCTPYMEHTH.

(2) (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) Jinueto no an. 1 Moxe Aa
npeanara Ha HenpodecMoHaHM MHBECTUTOPY MO CMUCbAA Ha § 1, T. 11 OT AOMbAHUTENHUTE



pasnopeabu Ha 3akoHa 3a MasapuTe Ha (MHAHCOBM WMHCTPYMEHTW Ha TEepUTOpUsiTa Ha
Penybnvka Bbnrapms npy CbOTBETHO CNa3BaHe M3MCKBAHWUATA Ha YacT TpeTa, AsN MbpBu.

Yn. 250a. (Hos - B, 6p. 16 ot 2022 r.; nsmM., 6p. 85 ot 2023 r., B cuna ot 10.10.2023
r.) (1) Jivue, ynpaenasawo antepHaTUBHU MHBECTULMOHHM (POHAOBE, C NpomM3Xxoa OT Apyra
AbpXXaBa YeHKa, Noy4ynio paspeLleHne OT KOMMNETEHTHUS OpraH Ha AbpyKaBaTa YfieHKa no
npomusxod, MOXe fJa OTTernM YyBeAOMJEHWETO 3a MpeanaraHeTo Ha TepuTopusaTa Ha
Penybnuka bBbnrapuss Ha Asn0Be WM akUMM OT HSKOM WM BCUYKW  afiTEPHATUBHM
WMHBECTUUMOHHN (POHAOBE, 33 KOMTO € NOoAAAEHO YBeAOMEeHNe A0 KOMUCUSTA CbI/IacHO Y.
248 nnu 249, ako ca U3NbJIHEHU CliegHUTe YCOBUS:

1. oTnpaBeHa e obLla nokaHa 3a 06paTHO M3KyMyBaHe Ha BCUYKM ASNOBE MW akuun, OT
HSIKOW WX BCUYKM anTepHAaTUBHU MHBECTUMLMOHHU (DOHAOBE, KOETO € 0CBOOOAEHO OT TaKcu
WU NpucnagaHns, KosTo e onoBecTeHa nybamMyHo B paMKuTe Ha Har-Manko 30 paboTHM AHM
N e OTnpaBeHa, NpsKO unuM 4ype3 (PMHAHCOBM MOCPeAHMUM, A0 BCUYKM WHBECTUTOPU HA
TepuTopusiTa Ha Penybnuka bbnarapus, YUMsiTO CaMOSIMHYHOCT € U3BECTHa;

2. HaMepeHVETO 3a NpekpaTsBaHe NpeasiaraHeTo Ha AS10BE MM aKUMUTE OT HAKOU UK
BCUYKWN anTepHaTMBHWM MHBECTMUMOHHU (hOHAOBE Ha TepuTopusTa Ha Penybnuka Bbnrapus e
OMOBECTEHO NMY6/IMYHO MOCPEACTBOM OOLIECTBEHO AOCTbMHM CPEeACTBa, KOMTO 0bMuyaiiHO ce
M3MNoN3eaT Npu npeanaraHeTo Ha AsnoBe Ha anTepHaTUBHUM WHBECTMUMOHHM (POHAOBE,
NoAxoAsLmM 3a NPogecMoHanHN NHBECTUTOPU, BKIIKOYMTESTHO MO €NEKTPOHEH MbT;

3. BCMYKM [OroBopu C (PMHAHCOBM MNOCPEAHUUM WMAM C TPETM Nvua, Ha KOUTO ca
Bb310XKEHM (DYHKUMM, Ca U3MEHEHM WN MpPEKpaTeHN, CYNTAHO OT AaTaTa Ha OTTernsiHe Ha
yBEOM/IEHWETO 3a npeanaraHe, 3a Aa ce NpeaoTBpaTv HOBO WU AOMbHUTENHO, MPSKO UK
Henpsiko, npeanaraHe wnuM npodaxba Ha [AanoBeTe, MNOCOYEHW B YBEAOM/IEHMETO 3a
OTTernsiHe Ha npeanaraHeTo OT CTpaHa Ha NMUETO NO an. 1, KOETO KOMMNETEHTHUSAT OpraH Ha
AbpXXaBaTa uneHKa Nno HeroBMs Npomu3xoa npeaaBa Ha KOMUCKATA.

(2) ViauckBaHuaTa Ha an. 1, T. 1 He ce npunaraTt 3a anTepHaTUBHWU WMHBECTULMOHHM
¢oHaoBe OT 3aTBOpeH TMN M 3a oHaoseTe cbrnacHo PernameHT (EC) 2015/760.

(3) NvueTto no an. 1 npekpaTsiBa BCAKO MOCNeABawo npeanaraHe wiav npogaxowu Ha
AAN0BETE WKW aKuMUTe Ha YNpaBnsBaHWUS anTepHaTMBEH WMHBECTUUMOHEH OHA, 3@ KOUTO e
OTTerneHo yBeAOMIEHNETO 3a NpeasiaraHe, CYMTaHo OT AaTaTa Ha OTTErNSHETO My.

(4) 3a nepvog 36 Meceua CYMTaHO OT JaTaTa Ha OTTerfisHe Ha yBeAOM/IEHVMETO 3a
npegnaraHe nuMueTo no an. 1 He Moxe f[a M3BbplBa NpeaBapuTeNHO npeanaraHe no
CMUCBbAA Ha 4. 238a Ha TepuTopusTa Ha Penybnvka bbarapusi No oTHOLIEHME Ha ASNOBETe
UM aKuMUTE OT HSAKOM WM BCUYKW anTepHaTMBHM WMHBECTMUMOHHM (DOHAOBE, MOCOYEHU B
yBEOM/IEHNETO 3a OTTernsHe Ha npegnaraHeTo OT CTpaHa Ha nvueto no an. 1, Koeto
KOMMETEHTHUAT OpraH Ha AbpXXaBaTa YIeHKa Mo HEroBms Npomsxo[ npeaasa Ha KOMUCUSITA,
WA MO OTHOWeEeHMe Ha Apyrn noaobHM WHBECTULMOHHM MAEM WAN  UHBECTULMOHHM
cTpaTeruu.

(5) (Oon. - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) JlnueTto no an. 1, KoeTo
npekpatn npeanaraHeTo Ha Ad10BETE WM aKuMMTE Ha YnpaBnsiBaHWs anTepHaTUBEH
MHBECTUUMOHEH ¢oHA Ha Teputopusita Ha Penybnuka bBbnrapusa, npoab/kaBa [Aa
npeaocTaBsl Ha MHBECTUTOPUTE, KOMTO Ca 3ana3uin UHBECTULMSTA CU, U HA KOMMETEHTHUS
OpraH Ha Abp)kaBaTa YNieHKa Mo npovsxoa MHGOopMaumaTa, U3MCKBAHA CbrlacHo uni. 235 u
237.

(6) B cnyyauTe no an. 5 nuueto no an. 1 MoXxe Aa M3MNon3Ba BCUYKN €NEKTPOHHU Mn
Apyrn MHGOPMaLMOHHN CPeaCTBa 3a KOMYHMKAUMSA OT pa3CTosiHME.

(7) Tlo oTHOWeHMe Ha nuueto no an. 1 KoMucusTa npoab/kaeBa Aa YNpaXHSBA
npaBoMOLLMATa MO TO3M 3aKOH W aKTOBETE MO NpuiaraHeTo My cnej Aatata Ha noslyyasaHe
Ha MHdopMaumsaTa no an. 8 ¢ U3KNoYEeHMEe Ha NPaBOMOLLMSATA, CBbP3aHWU C U3NCKBaHUSTa Mo
un. 5 ot PernamenT (EC) 2019/1156.



(8) Komncusita nosyyaBa OT KOMMETEHTHMS OpraH Ha Abp)kaBaTa Y/ieHKa no npomsxoa
Ha nMueTo no an. 1 nHdopMaums 3a BCUUYKM NMPOMEHM B AOKYMEHTUTE M MHGOpMaumaTa no
un. 245,an.1, 1.3 - 6.

PaspnenV
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
NMpepnaraHe Ha AsN0Be WIN aKUMU HA aNITEPHAaTUBHU
MHBECTULUMOHHMU (pOoHAOBE Ha TepuTOopMusiTa Ha Penybnuka
Bbnrapus ot nMue, ynpasnisBallo afiTepHAaTUBHU

MHBECTULMOHHM (bOHAOBE, OT TPETa AbprKaBa

Yn. 251. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r., npunara ce Ao
fatata, onpedeneHa B § 92 ot 3M[ Ha 3akoHa 3a [AENHOCTTAa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMWU U Ha APYrv NPeanpusTus 3a KONEKTUBHO MHBECTUpPaHe; nsM., 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; gon.,
6p. 102 ot 2019 r.) (1) (Jon. - OB, 6p. 102 ot 2019 r.) He3aBUCMMO OT M3MUCKBAHUATA Ha
pa3gen IV nuue, ynpaenssawo antepHaTUBHU WMHBECTULUMOHHWM (POHAOBE, C NPOM3Xos OT
TpeTa AbpXXaBa MOXe Aa Npeanara Ha TepuTtopusita Ha Penybnuka bBbnrapms antepHaTMBeH
WHBECTUUMOHEH POHA Ha npodecnoHanHn WHBecTuTopy, 6€3 Ja ro npegnara Ha
TepuTOpUsaTa Ha Apyra AbpXKaBa YfeHKa, ako Cca Cna3eHn ClegHUTe YCNoBUs:

1. (mam. - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) npu ynpaBneHMETO Ha
anTepHaTUBHUSA  MHBECTUUMOHEH  (OHA  NMUETO,  ynpaBnsBawo  anTepHaTUMBHM
WMHBECTUUMOHHN (POHAOBE, CMa3Ba BCUYKM W3UCKBAHUS HA TO3M 3aKOH, BK/IHOYMTESTHO
M3NCKBaAHUATA Ha 4. 235 - 237, KaKTO M U3NCKBaHUATa Ha Y. 234, Korato ca npuioXumu;

2. Hanvue ca noaxoasiwy [OroBOPEHOCTM 3a CbTPYAHMYECTBO B CbOTBETCTBME C
MeXAYHapOAHUTE CTaHAapTV 3a uenute Ha HabnoaeHne Ha CUCTEMHUS PUCK Mexay
KOMUCUSATA, KOMMETEHTHUTE OpPraHM Ha AbpXKaBaTa, B KOATO € YCTaHOBEH anTepHAaTUBHUAT
NHBECTULUMOHEH (DOH/, KOMMNETEHTHUTE OpraHn Ha TpeTaTa AbpXKaBa, B KOSATO € cefanneTo
Ha NMUETOo, yNpasnsBaLwo anTepHaTUBHU MHBECTULMOHHWN (POHAOBE, OCUIypsiBalLM edukaceH
obMeH Ha wWHdOpMauusi, C ornes OCbLWECTBSABaHE Ha HAA30pHWUTE MPaBOMOLUMS  Ha
KOMUCUATA;

3. TpeTaTta AbpXaBa, B KOATO € cefanmLLeTO Ha NINLETO, YNPaBnsaBalo anTepHaTUBHU
WHBECTUUMOHHN (OHAOBE, KaKTO W TpeTaTta [AbpXaBa, B KOSATO aNnTEepHATUBHUAT
WMHBECTUUMOHEH (POHA OT TpeTa Abp)KaBa € YCTAHOBEH, HEe € MOCOYeHa KaTo OTKa3Balla
CbAENCTBME AbpXaBa WM TepUTOpUs B CNMCbka Ha PaboTHaTa rpyna 3a ¢MHaHCOBM
AENCTBUSI.

(2) KoMneTeHTeH OpraH 3a uenuTe Ha un. 234 - 237 e KOMUCKUATa, @ UHBECTUTOPU Ca
MuaTta, Ha KOUTO ce npeanara anTepHaTUBHUAT MHBECTUUMOHEH OHA Ha TepuTopusiTa Ha
Penybnuka Bvnrapus.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
NPeaoXXeHWe Ha 3aMeCTHUK-Npeacenatens wusgaBa paspelleHne 3a M3BbpLlUBaHe Ha
npeanaraHeTo no an. 1 npy cLbOTBETHO NpunaraHe Ha 4. 203, an. 3 - 6.

(4) B cnyyai 4ye KOMMNETEHTEH OpraH Ha YCTaHOBEH B AbpXXaBa Y/IEHKa aNTepHaTUBEH
WMHBECTUUMOHEH (DOHA HE Ce NMPUCbEANHN CBOEBPEMEHHO KbM AOrOBOPEHOCTU, NpeaBuaeHn B
an. 1, 1. 2, xomucmnaTa Moxe aAa yBeaomu EOLIKM 3a ocurypsiBaHe Ha CbAEWCTBME B
cboTBeTcTBME C Un. 19 ot PernamenT (EC) N2 1095/2010.

Pa3spnen VI
(Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)

MpunoXxum 3aKoH, CbTPYAHUUYECTBO U 06MeH Ha nHdopMaLus
Yn. 252. (Hoe - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucmsata m
3aMeCTHUK-NpeacefaTensaT  OCbWecTBsBaT  HaA30p BbpxXy fMuaTta,  ynpasnssawm
aNnTepHaTUBHN MHBECTULUMOHHM (hOHAOBE, C Npou3xos oT Penybnuka Bbvnrapus, He3aBUCMMO



OT TOBa, Aanu Te3n nuua ynpaenssaT u/wnv npeanarat anTepHaTUBHU WMHBECTULIMOHHM
(poHA0BE Ha TEpUTOPUATA Ha APYrv AbPXKaBU YSIEHKM.

(2) KomucmaTa w 3aMecTHUK-NpeacedaTensaT OCbleCcTBABaT HaA30p Hajg /muarta,
yrnpaBnsBaliM anTepHaTUBHMU WMHBECTUUMOHHW (POHAOBE, C MPOU3XOA OT Apyra AbpXXasa
YfleHKa BbB BPb3Ka CbC CMa3BaHETO Ha:

1. n3nckBaHuATa Ha yn. 218 n 220 3a ynpasnseBaHuTe n/vunu npegnaraHuTe Ypes KoH
Ha TeputopusaTa Ha Penybnuka bbnarapus antepHaTMBHU MHBECTULMOHHN (DOHAOBE;

2. V3/CKBaHMATa MO OTHOLIEHWE Ha MpeanaraHeTo Ha [AA/10BETE MW akuuMuTe Ha
anTepHaTUBEH WMHBECTUMUMOHEH (OHA Ha TepuTopusiTa Ha Penybnuka Bbnrapus, kakTto u
BbBEXAAHETO W U3Mb/IHEHMETO Ha MepkM 3a npeaoTBpaTsBaHe MpeanaraHeTo Ha
HenpodecnoHanHu WHBECTUTOPU, BKJIIOYUTENTHO KOraTo NMUETo, Yynpasnssawo ¢oHaa,
non3sa yCnyru Ha TpeTn nvua 3a NpeaocTaBsaHUTE Ha poHAa ycnyru.

(3) JlvuaTa, ynpasnsBaliyM anTepHaTMBHU WHBECTUUMOHHM (POHAOBE, C npousxon OT
Apyra [ObpXaBa 4ieHKa MpeacTaBAT Ha KOMUCMSITa WM Ha  3aMeCTHUK-npeaceaaTtens
nHdopmauns, HeobxoanMa 3a U3MbIHEHWE HA HAA30PHUTE UM (YHKLUMKM MO OTHOLIEHWE Ha
Te3n nuua.

(4) B cnyyaih ye nvue, ynpaBnsiBalO anTEPHATMBHM WMHBECTUMUMOHHM (OHAOBE, C
npousxoa OT Apyra AbpXaBa YieHKa HapyllaBa npasBufa, Haa30pbT 3@ M3Mb/IHEHWETO Ha
KOUTO Ce OCbLuecTBsiBa OT KOMWUCMATA, 3aMeCTHUK-NpeacefaTensaT M3Mckea OT JIMUETO Aa
npeycTaHOBM HapyLIEHWETO U Aa YBEAOMW 3a TOBa KOMMETEHTHUTE OpraHn Ha AbpXasaTa Ccu
no Npomu3xoa.

Yn. 253. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cvna ot 01.01.2018
r.) B cnyyain ye nuue, ynpaensiBallo anTepHaTUBHU MHBECTULIMOHHM (POHAOBE, C NpoOu3Xosa
OT Apyra Abp)XXaBa YneHka OTKaxke Aa nNpeaoctaBu MH@opMaumsa no un. 252, an. 3 uam He
npeanpueMe HeobxoaAMMWUTE MEpKM 3a MpeyCTaHOBsIBaHe Ha HapyleHue no un. 252, an. 4,
KoMUCMATa MO NpeanoXeHWe Ha 3aMeCTHUK-npeacejatens  uWHdopmupa 3a ToBa
KOMMETEHTHUTE OpraHn Ha AbpXkaBaTa YieHKa Nno Npomn3xo[ Ha IMLETO.

(2) (N3M. n gon. - AB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AKO He3aBUCMMO OT
MepKUTe, NpeanpueTn OT KOMMETEHTHUTE OpraHM Ha AbpXXaBaTa Y/ieHKa Mo npov3xos Ha
MUETO no an. 1, unm nopaay nunca Ha NoaxoAswmy U AOCTaTbYyHM MepKu nuueTo no an. 1
npoab/HkaBa Aa He npeaoctaBs MH@opMauuata no 4un. 252, an. 3 wim He npeanpueme
HeobxoaMMWTE MEpKK 3a NPeyCTaHOBSABAHE HA HapyLlUeHWe no an. 1, KoMucusTa, CbOTBETHO
3aMeCTHUK-NpeaceaaTenaT npeanpuemMat HeobxoaumuMTe Mepku 3a npeaoTeBpaTsiBaHe U
CaAHKUMOHUPAHe Ha HapyLleHusTa, KaTo BKIIOYMTENHO KOMUCMSATA MOXE Aa 3a4b/DKU ULETO
[la NpeycTaHOBW YNpaBfeHNETO Ha anTepHaTUBHM MHBECTULMOHHM (POHAOBE Ha TepuTopusTa
Ha Penybnuka bbnrapus v aa 3abpaHu ynpaBneHWETO W/unv nNpeanaraHeTo Ha HOBWU
anTepHaTUBHN WMHBECTUMUMOHHU (POHAOBE Ha TepuTopusTa Ha Penybnuka bbnrapusa ot ToBa
nuue. Komncusita yBeaoMsiBa KOMNETEHTHUTE OpraHn Ha AbpiKaBaTa YfieHKa Nno Npovsxos Ha
NMuUeTo No an. 1, npeav Aa npeanpueMe MepkuTe no U3pedeHue mbLpBeo.

Yn. 254. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M. 1 gon., 6p. 95
ot 2017 r., B cuna ot 01.01.2018 r.) (Z) (U3m. n gon. - 4B, 6p. 95 ot 2017 r., B cuna ot
01.01.2018 r.) Korato KOMMUCMSITa Bb3 OCHOBA Ha MpeasoXKeHNe Ha 3aMeCTHUK-
npeacefaTensaT pasnofara C SICHW M [JOKa3yeMW OCHOBaHUSI fJda cMATa, 4e nwue,
ynpaBnsiBallo anTepHaTMBHW WMHBECTUUMOHHWM (DOHAOBE, C Mpov3Xoh OT Apyra AbpXKasa
YNeHKa HapylwaBa W3UCKBAHUATA, CNPsSIMO KOUTO KOMUCMSATA, CbOTBETHO 3aMECTHUK-
npeacenaTenst, HAMa NpaBoOMOLUMA Aa OCbLUECTBABA HAA30p, KOMUCUSATA yBEOMSIBa 3a TOBa
KOMMETEHTHMSA OpraH Ha AbpXXaBaTa YieHKa Nno Npou3xo.

(2) (N3M. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AKO BbMNpeKM NPUNOXKEHUTE
OT KOMMETEHTHNS OpraH Ha Abp)KasaTa YieHKa Mo Npou3xXo4 MepKU WM ako Te3n MEepKK ca
Cce oKasanu HeaoCTaTbyHU MW HEMnoAXOAAWM, WIW CbOTBETHUAT KOMMETEHTEH OpraH He
npeanpuemMe AEUCTBMSI B pa3yMeH CPOK M NMUETO no an. 1 npoAab/kaBa Aa W3BbPLUBA



[JENCTBMS B HApyWeHWe Ha WHTepecuTe Ha WHBECTUTOpPUTE WM Ha HOPManHOTO
(YHKUMOHMpAHe Ha KanuTanoBuTe nasapu Ha Teputopusita Ha Penybnuka Bbnrapus,
KOMUCUSATa MO MpeanoXeHue Ha 3aMeCTHUK-NpeaceaaTens MoXe, cref KaTto yBeaoMu
KOMMETEHTHMS OpraH Ha AbpXXaBaTa 4YieHka Mo Npou3xoA, Aa npeanpueMe Heobxoanmute
MEpPKM 3a 3awmTa Ha MHBECTUTOpUTE, Ha ¢MHAHCOBaTa CTabWIHOCT M 3a OCUrypsiBaHe
HOPManHOTO (YHKUMOHMPaAHe Ha KanuTanoBWUTe Masapuv, BKAUMTENHO Aa 3abpaHn Ha
nvueto no an. 1 ga u3BbpLUBa AEMHOCT Ha Teputopusita Ha Penybnvka Bvnrapus.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) AnvHen 1 n 2 ce npunarat
M B Clyyah Ye KOMUCMSITA, Bb3 OCHOBA Ha MpeAsIoKEHME Ha 3aMeCTHUK-NpeaceaTens,
pa3nonara C SCHU U [OKa3yeMu OCHOBaHWS 3a Hecbrnacme C usgageH oT Apyra AbpXkasa
YneHKa J/MUEeH3 Ha nvue, YnpaBnsBawoO anTepHaTUBHU WMHBECTUMUMOHHM doHAoBe, C
npomu3xo OT TpeTa AbpXXasa.

Yn. 255. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
Korato nwuue, ynpasnsiBawo anTepHAaTMBHW WHBECTULUMOHHM (OHAOBE, C npou3xod OT
Penybnvka bbnrapus Hapywwu npaswniata, 3a CMa3BaHETO Ha KOMTO  OTroBapsAT
KOMMETEHTHWUTE OpraHu Ha NpyeMallaTa AbpXXaBa YeHKa, M BbMpeKn OTNPaBEHO UCKaHe OT
TE3N OpraHM He MpeycTaHOBWM HapyLlIeHWETO, Cnef Kato e uHdopMMpaHa 3a ToBa OT
KOMMETEHTHWUTE OpraHn Ha NpueMallata AbpykaBa Y/ieHKa, KOMUCUSTaA, NpeanpuemMa B Ha-
KpaTKM CpOKOBE BCMYKM MOAXOAALWM MepKM, 3a Aa MOXe CbOTBETHOTO APYXECTBO JAa
npeaoctasn  MHpoOpMaumsaTa, M3MCKaHaA OT nMpuemallata AbpXXaBa uYneHka, uaM  Ja
npeycTaHoBM TOBa HapylweHue. pu HapylweHue Ha nvue OT TpeTa AbpXXasa, ynpasnssallo
aNnTepHaTUBHN MHBECTULUMOHHWN (hOHAOBE, KOMUCUSITA M3UCKBA HeobxoanmaTa MHbopMaums
OT CbOTBETHMTE HAA30PHM OpraHM Ha TpeTata AbpxaBa. Komucuata uHdopMupa
KOMMETEHTHMS OpraH Ha NpveMallaTta AbpXXasa YneHKa 3a npeanpueTuTe Mepku.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) KoraTto KOMNeTEeHTEH OpraH
Ha Apyra AbpXXaBa 4YfieHKa yBeAOMW KOMUCUSITA, Ye Ca Hanuue OCHOBaHMA Aa CMATa, 4e
nvue, ynpaensBallo anTepHaTUMBHU MHBECTUUMOHHWM (DOHAOBE, C npom3xod OT Penybnuvka
Bbnrapus Hapywasa npaswiaTta, 3a Crna3BaHeTO Ha KOMTO OTroBapsi KOMUCUSATA, KOMUCUATA
€ ONTbXXHa Aa npearnpueMe B Ha-KpaTKM CPOKOBE HEOBXOAMMUTE MEPKM, BKIIOUMUTENTHO Ype3
OTNpaBsAHE Ha WCKaHe Ha uHdopMauMs OT CbOTBETHUTE HAA30PHM OpraHu Ha TpeTa
Abpxasa.

Yn. 256. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usMm. n gon., 6p. 95
oT 2017 r., B cuna ot 01.01.2018 r.) Korato KOMUCMSATA Bb3 OCHOBA Ha MpeasioXXeHne Ha
3aMeCTHUK-NpeaceaaTens yCTaHOBM, 4Ye Juvue OT TpeTa AbpXasa, YnpasBnsBawo
anTepPHATUBHN WMHBECTUUMOHHWM (OHAOBE W JMUEH3MpPaHO OT KOMUCUSITA, Hapyluasa
n3ncKBaHMATa Ha AupektuBa 2011/61/EC Ha EBponeickus napnameHT u Ha CbBeTa OT 8
toHn 2011 r. OTHOCHO NMuaTa, ynpaBnsiBaliM anTepHaTUBHU MHBECTULMOHHM (OHAOBE M 3a
n3meHeHune Ha ampekTtnen 2003/41/EO 1 2009/65/EO n Ha pernameHTu (EO) N2 1060/2009 n
(EC) N2 1095/2010 (OB, L 174/1 ot 1 tonm 2011 r.), HapuMyaHa nNo-HaTaTbK ,JupekTuBa
2011/61/EC", komncusaTa HezabasHO yBegomsasa EOLIKIT 3a ToB.a.

Yn. 257. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komucusita cu
CbTPYOHMYN C KOMMETEHTHUTE OPraHu Ha APYrute AbpXXaBW YSIEHKW MpU yNpaXHsiBaHE Ha
HaA30pHUTE CU MPABOMOLUMS MO TO3M 3aKOH M MO AKTOBETE MO MpuiaraHeTo My U npwu
HeobXx0AMMOCT OKa3Ba CbAEUCTBME Ha TE3M OpraHy Npu ynpaxHsiBaHe Ha HaA30pHUTE MM
npaBoMoOLLMS.

(2) MNpn ocblecTBABaHE Ha CbTPYAHMYECTBOTO MO an. 1 KOMUCUSTA, CbOTBETHO
3aMeCTHUK-NpeaceaaTens, W3non3saT NpeaocTaBeHUTeE MM CbC 3aKOH MNPaBOMOWMS U B
cnyyauTe, KoraTo AEMCTBMETO - MpeaMeT Ha pa3csieBaHe OT KOMMETEHTHWTE OpraHu Ha
APYrY  [ObpXaBuM 4NEHKW, He npeacTaBnsiBa HapylweHuWe Ha 3aKOHOAATeNCTBOTO Ha
Penybnuka bvnrapus.



Yn. 258. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., 8 cuna ot 01.01.2018 r.) (Z) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.)
KomucusaTa, He3zabaBHO npeaocTass MHMOPMaUMs Ha KOMMNETEHTEH OpraH OT Apyra AbpXasa
YneHKa, KoraTto Tasu uHgopmauus e HeobxoanMa 3a M3Mb/HEHME Ha NPaBoOMOLUMSATa My MO
Ounpektnea 2011/61/EC.

(2) KomucusAta npenoctaBa Ha MpueMawmte ObpXaBuM Ha CbOTBETHUTE NvUa,
yrnpaBnsBaliM anTepHaTUBHU WMHBECTUUMOHHW (DOHAOBE, KOMUSA OT CK/IIOYEHUTE Cbr1acHO
TO3N ASN Cropa3yMeHUs 3a CbTPYyAHMYECTBO M O0bMeH Ha MHMOopMaumst C KOMMETEHTHU
OpraHv Ha Apyru ObpXaswu W nosyyeHaTa OT Te3n opraHu MHMOpMauus BbB Bpb3Ka C Te3u
nvua.

(3) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita, He3abaBHO
npenoctaBss uHgopmauus Ha EOLIKIM, Ha EBponeickusi CbBET 3a CUCTEMEH PUCK M Ha
KOMMETEHTHUTE OpraHW Ha ApyrM AbpXaBW UNIEHKW, KOrato Tasu WHdopmaums e oT
3HayeHve 3a HabnoaeHMeTo M NpeaoTBpPaTSABAHETO WMAM MPEOAONSABAHETO HA Bb3MOXHMU
HebnaronpuaTHM Nocneauun OT AEMHOCTTA Ha €4HO MM MOoBeYe nuua, ynpaBnsiBaLUm
anTepHaTUBHN MHBECTULMOHHU (DOHAOBE, 338 CUCTEMHO 3HAYMMU (DUHAHCOBUM UHCTUTYLMN U
3a NPaBUMIHOTO (PYHKLUMOHMpAHE Ha Ma3apuTe, Ha KOMTO y4vyacTBaT fvuaTta, ynpasnsiBaliu
anTepHaTUBHU UHBECTULMOHHM (POHAOBE.

(4) Npn Hecbrnacme C M3BbpLUEeHa OT KOMMETEHTEH OpraH Ha Apyra Abp)XaBa uYfeHKa,
KOATO € [bpXaBa u4fleHKa MO nNPOM3XOA4 Ha Jfvue, YnpasnsBallo anTepHaTUBHU
WHBECTUUMOHHN (OHAOBE, OLUEHKa BbB Bpb3Ka C MNpularaHeETO Ha pasnopeabu Ha
HaLMOHANHO 3aKOHOAATENCTBO, aHanorMyum Ha un. 233, an. 3, 1. 1m3wnan. 7, 11 n 12, un.
240, an. 1, 7. 2 1 3, un. 208, an. 3 n un. 209, an. 1, 1. 1 - 5 1 7, oueHka, AENUCTBME UK
6e3aencTBME HA KOMMETEHTEH OpraH B 06/1acTi, B KOUTO CE€ U3UCKBA CbTPYAHUYECTBO MM
KOOpAVMHUPAHE MeXAy KOMMETEHTHUTE OpPraHM Ha MoBeye OT efHa AbpXKaBa uYneHka, C
n3gafgeHo OT KOMMETEHTEH OpraH Ha Apyra Abp)XKaBa YneHKa paspelleHVe 3a U3BbpluBaHe
Ha AeMHOCT OT N1UE, YNPaBnsaBaLlO anTePHATUBHM MHBECTULUMOHHM (POHAOBE, CbC Cceaanuile
B TpeTa AbpXaBa MM C npeanpueTn OT KOMMETEHTEH OpraH Ha Apyra AbpXXaBa u4feHka
MepKu no 4n. 252 - 255, KaKTO M aKo KaTO KOMMETEHTEH OpraH Ha rnpueMalla AbpXXaBa
yfleHKa CMATa, Ye CKNIYEHUTE CbracHO TO3M A/ CropasyMeHus 3a CbTPYAHMYECTBO U
0bMeH Ha MHMOPMaUMs C KOMMETEHTHU OPraHn Ha ApYry AbpXXaBu YNIEHKN HE OTroBapsAT Ha
NPUIOXKUMUTE KbM TAX U3UCKBaHUA, KOMUCKUATA Moxe Aa yBeaomu EOLKIT 3a ocurypsisaHe
Ha CbAenCcTBME B CbOTBETCTBME C Y. 19 oT PernameHT (EC) N2 1095/2010.

Yn. 259. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) B cnyyaute, KOrato 3aMeCTHUK-NpeaceaaTenst uma SCHU U
[IOKa3yeMn OCHOBaHWS Aa CMSTa, Ye NMUE, BbpXy YMSITO AENHOCT He YynpaXXHsiBa Haa30pHU
NPaBOMOLLMSA, U3BLPLIBA WM € U3BLPLWWIO HApyLeHWe Ha W3NCKBaHuATa Ha [upekTuBa
2011/61/EC, Ton yBegomsBa 3a ToBa EOLIKIM M KOMNETEHTHUTE HaA30PHM OpraHyW Ha
CbOTBETHATa AbpXKaBa YeHKa Nno Npousxoa 1 Ha NpuemMalmTe AbpXKaBu YIEHKU Ha NNLUETO,
ynpaBnsiBaLlo anTepHaTMBHU UHBECTULMOHHM (POHAOBE.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Korato komucusta e
yBeAOMEHa OT KOMMETEHTEH OpraH Ha AbpXaBa Y/IEHKa, Ye /MuUe, BbpXy YMSITO AENHOCT
TO3N OpraH He ynpaxHsBa HaA30pHM npaBoMowmMs M 3a KoeTo Penybnuka Bubarapus e
AbpXXaBa 4/leHKa MO MNpouM3XOo4 WM MpueMalla AbpXasBa YfleHKa, W3BbplIBa WIn e
M3BLPLUIMIO HapylweHne Ha Wu3McKBaHusATa Ha [upektmBa 2011/61/EC, kKomucusTa,
CbOTBETHO 3aMEeCTHMK-NpeaceaaTenaT npeanpuema HeobxoaMMUTE MEpKM U KOMUCUSTA
nHdopmmpa EOLIKIT 1 KOMNETeHTHMS OpraH Ha Abp)XaBaTa YfeHKa 3a pe3ynraTute OT TaX U
3a@ HACTbNWAKN BMNOCNEACTBUE CbLUECTBEHN 0bCTOSTENCTBA.

Yn. 260. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m., 6p. 95 ot 2017
r., B cuna ot 01.01.2018 r.) (1) (U3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Mpwn
OCbLLECTBSIBAHE HAa HaA30pHaTa CM AEMHOCT, BKJIOUYMTENHO MPY M3BbPLUBAHE MPOBEPKM Ha
MACTO WUNW pa3cniefBaHe Ha TEPUTOPUATA Ha AbpXXaBa Y/eHKa, KOMUCUSTA NO NpeaioxeHue



Ha 3aMeCTHMK-NpeacedaTensi, MoXe Aa MOUCKa CbAEUCTBME OT CbOTBETHWUS KOMMETEHTEH
OpraH Ha Ta3u AbpXXaBa Y/IeHKa.

(2) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Korato KOMNETEHTHUAT
OopraH peww [a W3BbpLKM MpoBepkaTa WM pascneaBaHeTo No an. 1 caMoCTosTeNHo,
KOMUCKATa MO MNpeanoXeHNe Ha 3aMeCTHUK-NpeaceaaTens, Moxe [a Moucka ekcneptu Ha
KOMUCUATA Aa NpUApPY>XaBaT eKCrepTUTe Ha KOMMETEHTHUS OpraH Npuv U3BbpLUBAHETO Ha
npoBepKaTta unu pasciefBaHeTo.

Yn. 261. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) MNMpwn oTnpaBeHo
NCKaHe OT KOMMETEHTEH OpraH Ha Abp)XaBa YieHKa 3a M3BbpLUBaHe NpOBEpKa Ha MSACTO Mn
pascneaBaHe Ha TeputopusTa Ha Penybnuka Bbarapus KOMUCKMSTa B paMKUMTe Ha CBOUTE
npaBoMoOLLMSA:

1. 3BBbPLUBA CAMOCTOSATENTHO NpoBepKaTa UAn pa3creaBaHeTo;

2. [onycka M3BbpLIBAHETO Ha NpoBepkaTa Wau pasciieBaHeTo OT KOMMNETEHTHUS OpraH
Ha ApyraTta AbpXaBa YfeHkKa;

3. ponycka W3BbLPLIBAHETO HA MNpoBepkaTa WM pas3ciiefBaHeTo OT OAUTOpU WK
eKkcnepTu.

(2) B cnyyauTe no an. 1, T. 1 N0 UCKaHe Ha KOMMETEHTHUS OpraH Ha Apyrata AbpXasa
YfleHKa Npy U3BbPLUBAHETO Ha NMpoBepKaTa WM pa3crieBaHETO CIYXXUTENUTE Ha KOMUCKUATA
ce npuapyxasaT OT CIYyXWTeNM Ha TO3M KOMMEeTeHTeH opraH. He3aBucMMO OT TOBa
KOHTPONBLT BbpXY M3BbPLUBAHETO HA MpoBepKaTa WM pasCiefBaHETO Ce OCblUeCTBABa OT
KOMMETEHTHUTE opraHn B Penybnuka bunrapus.

(3) B cnyyaute no an. 1, T. 2 KOMUCUSITA MOXE Aa MOUCKA MPWU M3BbLPLUBAHETO Ha
npoBepKaTa Win pa3crefBaHeTO CNY>XUTENUTE Ha KOMMETEHTHUS OpraH Ha ApyraTa AbpXasa
yneHka aa 6baaT NpuapyxaBaHW OT CITYXXWUTENN Ha KOMUCKUATA.

Yn. 262. (Hos - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) (1) Komncusata moxe
[ia OTKaXke NMpefoCTaBsiHE Ha MHGOPMaUMsa UM CbAEWCTBME NPU U3BbPLUBaHE Ha MPOBEpKa
Ha MACTO WM Ha pa3cneaBaHe no yn. 268, koraTo:

1. 3BBPLUBAHETO Ha NMpOBepKa Ha MSCTO WU Ha pa3ciieBaHeTo U NpefoCTaBAHETO Ha
NHbOopMauns MoraT a 3acerHaT no HebnaronpusaTeH HAaYMH CyBEPEHUTETA, CUryPHOCTTa N
obulectBeHns pen B Penybnvka bonrapus;

2. e obpa3yBaHO NpOW3BOACTBO MNpen opraHuTe Ha cbaebHaTa Bnact B Penybnuka
Bbnrapns No OTHOLIEHWE Ha CbluMTE AEUCTBUS M NULA, BbB BPb3Ka C KOUTO € MOWMCKaHO
CblENCTBME;

3. e Hanuue BNS3M0 B cuna cbaebHo pelleHne B Penybnuka Bbnrapus no OTHOWeHue
Ha CbLUMTE AEUCTBMSA M NIULA, BbB BPb3Ka C KOUTO € MOUCKAHO CbAENCTBHUE.

(2) B cnyyaute no an. 1 koMucusiTa yBeAoOMsiBa OpraHa, MouMcKan CbAencTeue, u My
npegoctasst noapobHa MHMOPMaUMa OTHOCHO MPUYUHUTE 3a OTKa3a.

Aan Tpetn
(Npeanwex Oan sTopu - A1B, 6p. 109 ot 2013 r., B cuna or
20.12.2013r.)

APYXXECTBA CbC CNELUWMANTHA NHBECTULMUOHHA LEN
Yn. 263. (MNpeanweH un. 194 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usmM.,
6p. 21 ot 2021 r.) MNpeanpusaTve 3a KOMNEKTUBHO WHBECTUPAHE € W APYXeCTBO CbC
cneuManHa WHBECTUMUMOHHA Uen, AeVHOCTTa Ha KOeTo € ypedeHa CbC 3akoHa 3a
ApYy>ecTBaTa CbC CneLmanHa MHBECTULMOHHA LieN 1 3a ApYXeCcTBaTa 3a CeKIopUTU3aLms.

YACT YHETBDBPTA
NMPUHYAUTESTHU AQMUHUCTPATUBHN MEPKU U
AAMMNHUCTPATUBHOHAKASATEJIHA OTTrOBOPHOCT
FnaBa ABapeceT U TpeTta



(NpeanwHa NaBa peBeTHagecerta - A1B, 6p. 109 oTr 2013 r., B
cuna ot 20.12.2013r.)

NMPUHYANUTETHN AAMUHUCTPATUBHU MEPKU

Yn. 264. (MNpeanweH un. 195 - gon., 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 42 ot 2016 r.; u3M. 1 gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; n3m., 6p.
95 ot 2017 r., B cuna ot 01.01.2018 r.; u3mM. n gon., 6p. 15 ot 2018 r., B cuna ot
16.02.2018 r.; pon., 6p. 102 ot 2019 r.; gon., 6p. 16 ot 2022 r.; n3m., 6p. 51 ot 2022 r.)
(1) (Qon. - OB, 6p. 42 ot 2016 r.) KoraTo ycTaHOBM, Y€ MOAHAA30PHU NMLUA, TEXHU
CNYXWUTENW, nvua, KOUTO MO AO0rOBOP M3MbJHSBAT PbKOBOAHM (YHKUMM WM CKIKOYBAT
CAENKM 3a CMeTKa Ha NoAHAA30pHM NMua, KaKTO M nvua, nputexasalim KBanvduumpaHo
y4yacTue B yNpaBnsiBallo APY>XECTBO, Ca U3BBLPLUUIM WM U3BBLPLLBAT AEMHOCT B HapyLleHue
Ha TO3M 3aKOH, Ha aKTOBETE MO MpUaraHeTo My, Ha NPUIOXMMUTE aKToBe Ha EBponenckus
Cbl03, Ha pelleHMs] Ha KOMUCUATA WM Ha 3aMeCTHUK-NpeaceaaTtensi, KakTo U Korato ce
Bb3NPENATCTBA YMNpaXKHSIBAaHETO Ha KOHTPOSIHA AEMHOCT OT KOMUCKSTA MM OT 3aMECTHUK-
npeaceaaTens WK Ca 3acTpalleHn UHTEPEeCUTE Ha MHBECTUTOPUTE, KOMUCUSITA, CbOTBETHO
3aMeCTHUK-NpeaceaaTenaT MoXe:

1. pa M 3agbmky ga npeanpuveMaT Mepku, HeobxoaMmm 3a npeaoTBpaTsBaHe M
OTCTpaHsIBaHE Ha HapyLWEeHUsITa, Ha BpeaHUTE MNocieavun OT TAX WAM Ha OMnacHOCTTa 3a
NHTEepecuTe Ha UHBECTUTOPUTE, B ONpeaeneH OT Hest CPOK;

2. Npu onpegeneH OT KOMUCMSITA OHEBEH pead Aa CBMKa obwo cbbpaHve u/vnun aa
Hacpo4u 3acefaHne Ha ynpaBUTETHUTE UM Ha KOHTPOSTHUTE OpraHn Ha KOHTPONMPAHUTE OT
Hes Nnua 3a B3eMaHe Ha peLlleHnst 3a MepKUTe, KoMTo Tpsabea aa 6baaT npeanpueTy;

3. na vHdopMupa 06LECTBEHOCTTA 3a AENHOCT, KOSITO 3acTpallaBa MHTEpecuTe Ha
WHBECTUTOPUTE;

4. (pon. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) aa cnpe 3a cpok go 10
nocnenoBaTenHyn paboTHU OHW UK Aa Cnpe OKOH4YaTenHo npoaaxbaTta MAn M3BbLPLLUBAHETO
Ha CAENKM C AA/I0BE MM akKuMM Ha KONEKTMBHATA WHBECTMLMOHHA CXeMa Wan Apyro
npeanpusiTue 3a KONEKTUBHO MHBECTUPAHE;

5. pa pasnopean NMCMEHO Ha NOAHAA30pHO Nuue Aa ocBoboaAM eaHO unv nosede Nnua,
ONpaBOMOLLEHM fOa YNpaBnsBaT W NpeacTaBnsiBaT CbOTBETHOTO /iMUE, U Aa OTHeMe
ynpaBuUTENHUTE N NPeACTaBUTENHUTE My NMpaBa A0 0CBOOOXKAABAHETO My;

6. [la Ha3Ha4yn KBeCTopu B ClyvanTe, NpeaBUAEHM B TO3M 3aKOH;

7. 0@ HasHaun perucTpupaH oauTOp, KOWTO Aa M3BbpLWM (UHAHCOBA WM Apyra
npoBepka CbrfacHO W3UCKBAHWUS, onpedeneHn OT  3aMeCTHUK-Npeaceaatens, Ha
NOAHAA30pPHO NNLIE, KaTo pa3xoauTe Ca 3a CMeTKa Ha NpOBEPSIBAHOTO NnLe;

8. (pon. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; pon., 6p. 16 ot 2022 r.) Aa
B3eMe peLleHMe 3a BPEMEHHO CMMpPAHE Ha EMUTUPAHETO M 06pPaTHOTO M3KyrMyBaHe Ha As10Be
WM aKuMM Ha KOMEKTMBHA MHBECTUUMOHHA CXeMa Wau Apyro npeanpusitue 3a KOMEeKTUBHO
WHBECTUPaHe, BKTIOUYUTENHO KOraTo CbLUOTO € B 06LWeCTBEH UHTEpeC.

9. (HoBa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ga noucka HanaraHe Ha
3anop BbpXy MMYLLECTBO.

(2) MNpuvHyauTenHa aAMUMHUCTPATMBHA MSIpKa € CbWO M OTHEMAHETO Ha NULEHS3,
CbOTBETHO pa3pelleHne, 3@ M3BbpLUBAHE Ha AEWHOCT, NPeABMAEHO B TO3WM 3aKOH, OCBEH B
CNlyyauTe KOrato JSIMUETO M3PUYHO Ce e OTKa3ano OT W3AaAeHMs JMUEH3, CbOTBETHO
pa3peLleHue.

(3) (U3Mm. - OB, 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.; u3mM., 6p. 95 ot 2017 r., B
cuna ot 01.01.2018 r.; n3mM., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) KoraTo yctaHoBw,
ye [Aeno3vTap M3BbpLUBA AEMHOCTTA CUM B HApyLUEHME Ha TO3WM 3aKOH WM Ha aKTOBETe Mo
npunaraHeTo My, KOMUCMSITa MO MpeanoXeHWe Ha 3aMeCTHUK-Npeaceaatens Moxe [Aa
NpUIoXn MepkuTe no an. 1, T. 1, kKato B CnyyauTe, KOraTo Aeno3utap € UHBECTUMLMOHEH
NOCpPeAHUK - N CbOTBETHUTE MEPKM Mo 4. 276, an. 1 oT 3akoHa 3a nasapuTte Ha (PUHAHCOBM



WMHCTPYMEHTH, @ KoraTo Aeno3uTap € 6aHka, KoMucusiTa MoXe Aa npeanoxu Ha bbnarapckarta
HapoaHa 6aHKka M npunaraHeTo Ha CbOTBETHUTE Mepku no yn. 103, an. 2 OoT 3aKkoHa 3a
KpeauTHUTE MHCTUTYUMK. Bbnrapckata HapoaHa 6aHka e abXHa Aa yBeAOMM KOMUCUSTA 3a
peLIEHNETO CU1 B eJHOMECEYEH CPOK OT MOMyYaBaHETO Ha NpeasioKEHNETO.

(4) N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) Komucusita no
npeanoXXeHne Ha 3aMeCTHUK-NpeaceaaTens Moxe Aa npeanoxu Ha bbarapckata HapoaHa
6aHka fa oTHeMe nuueH3a Ha 6aHka aeno3utap camMo ako HaHkaTa Aeno3vTap CUCTEMHO
HapyLLaBa pa3nopeadute Ha TO3M 3aKOH MM Ha aKTOBETE MO NpuiaraHeTo My.

(5) (Hoea - OB, 6p. 15 ot 2018 r.,, B cuna ot 16.02.2018 r.) MpuHyautenHute
aAMUHUCTPATMBHM Mepku Mo an. 1, T. 1 n 3 MoraT aa ce npwniarat U OTHOCHO Nvua, KOUTO
OCbLLECTBABAT AEMHOCT 6€3 NIMLIEH3 UM Pa3peLLEHNE, KOMTO Ce U3MUCKBAT MO TO3M 3aKOH.

(6) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; npeauwHa an. 5, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) Mo uckaHe Ha KoMucuaTa, AreHumsita No BNUCBAHUSATA
Bn1cBa o6CcTosTencreata, CbOTBETHO 06sBSBa akTOBETE MO a. 1 B TbProBCKUS pErUCTbP.

(7) (Hosa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeavwHa an. 6, 6p. 15 ot
2018 r., B cuna ot 16.02.2018 r.) lNpu npunaraHe Ha MepkuTe MO an. 1 KOMUCUATA,
CbOTBETHO 3aMeCTHUK-NpeacedaTensT OTyMTa BCUMYKM 06CTOSATENCTBA, KOMTO Ca OT
3Ha4yeHue, BKIOUUTENHO, KOraTo e NPUIOXMMO - MOCOYEHUTE B Y. 273a.

(8) (Hoea - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; un3m., 6p. 51 ot 2022 r.)
KoraTto ycTaHOBW, 4Ye ynpaBnsiBaliM ApyXecTBa WauM nvua, ynpasnsiBallM anTepHaTUBHU
WMHBECTULIMOHHM (DOHAOBE, Ca W3BLPLIMAM WM W3BLPLIBAT AEMHOCT B HApYLUEHWE Ha
PernameHt (EC) 2015/2365 Mnu Ha akToOBETE MO HEroBOTO MpwuiaraHe, KOMUCUSITa Mo
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens Moxe Aa MpuioXu MepkuTe no un. 22,
naparpad 4, 6yksu ,,a", ,6" n ,r" ot Pernament (EC) 2015/2365.

(9) (Hoea - B, 6p. 102 ot 2019 r.) KoraTto ycTaHOBW, Ye ynpaBnsiBaLlo APY>XXeCTBO Un
nvue, ynpaBnsiBallo anTepHaTUBHU MHBECTUUMOHHWM (POHAOBE, KakKTO M  KONEKTUBHA
WMHBECTMLUMOHHA CXEMa WM APYro npeanpusTue 3a KONEeKTUBHO WHBECTUpaHe, M3BbpLUBA
CAENKM WX onepaunn B HapylleHVe Ha 3akoHa 3a MepKuTe cpeLly U3NMpaHeTo Ha napu u
Ha aKToBeTe MO MPWIaraHeTo My, KOMUCKUSATA, CbOTBETHO 3aMECTHUK-NpeaceaaTensT, MoXe
[a npunoxun mspka no an. 1. Kommcunsata, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, yBeaoMsBa
[ObpxaBHa areHums ,HauMoHanHa CUrypHOCT" 3a OTKpUBaAHE Ha MpPOM3BOACTBOTO MO
npunaraHe Ha NpuHyauTenHaTa agMMHUCTPaTMBHA MsIpKa.

Yn. 264a. (Hos - [1B, 6p. 15 ot 2018 r., B cuna ot 01.01.2020 r.; n3m., 6p. 51 ot 2022
r.) (1) (Msm. - OB, 6p. 51 ot 2022 r.) Korato ycTaHoBM, 4e MoAHaA30pPHW Nnua, TEXHM
CNYXXWUTENW, nmua, KOMTO Mo A0roBOP M3MbAHABAT PbKOBOAHU (DYHKLUMM, Ca U3BBLPLLMAN UK
M3BbPLIBAT AENHOCT B HapyleHue Ha Pernament (EC) N2 1286/2014 wnu Ha aktoBeTe no
HEroBOTO MpwuiaraHe, KOMUCUSTa MO NpeasioXKeHne Ha 3aMeCcTHUK-NpeacedaTens Moxe [Aa
NPWIoXK MepkuTe No yn. 24, naparpad 2, 6ykeu ,,a" - ,r" ot PernamenT (EC) N2 1286/2014.

(2) Npwn onpepensiHETO Ha BMAA Ha NpUHyAUTENHaTa MspKka no an. 1 komucmaTa B3eMa
npeasuna obcroaTencreata no yn. 25 ot PernameHT (EC) N2 1286/2014.

(3) Korato KOoMUCUSITA € NMPUNoXuUIa MepkuTe no an. 1 unmn 3aMecTHUK-NpeaceaaTenst
€ HaNoXwn aAMMHUCTPATUBHO HakasaHue no 4n. 2736, koMucusiTa, CbOTBETHO 3aMECTHUK-
npeaceaaTenaT, MoOXe Aa M3MCKa OT JIMLUETO, Ha KOEeTO e MpuoXeHa NpuHyauTenHata
AAMUHUCTPATMBHA MSpKa WM Ha KOETO € HANIOXEeHO aAMWHUCTPATMBHOTO HakasaHwe, Aa
n3npatM cboblieHMe [0 WHBECTMTOpA, KaTo My npeaocTtaBuM  MH@OPMauMst OTHOCHO
NpUHyAMTENHaTa aAMUHUCTPATMBHA MSpKa MM HakKa3aHWETO U o YBeAOMM KbAe MOXe Aa
nogaae xanba unu uck 3a obesLeTeHue.

(4) YneHoBe 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 2646. (Hos - 1B, 6p. 16 ot 2022 r.) (1) KoraTo yCTaHOBM, Ye NOAHAA30PHU N1La,
TEXHW CAYXUTENW, Nuua, KOUTO MO [OroBOP W3MbAHSABAT PbKOBOAHM (YHKUMKM, Ca
M3BBLPLUINAM WM WU3BBLPLIBAT AENHOCT B HapyweHue Ha PernameHTt (EC) 2019/2088 Ha
EBponelickns napnaMeHT 1 Ha CbBeTa OT 27 HoemBpu 2019 r. OTHOCHO OMOBECTSIBAHETO Ha



nHgopMaLns BbB Bpb3ka C YCTOMYMBOCTTA B CcekTopa Ha dumHaHcosuTe ycnyrm (OB, L 317/1
oT 9 pekemBpu 2019 r.), HapuyaH no-HaTaTbk ,PernameHT (EC) 2019/2088", wnn Ha
aKTOBETE MO HEeroBOTO MpwiaraHe, 3aMeCcTHUK-NpeaceaaTensaT MOXe [a MpuioXkn MepkuTe
no un. 264, an. 1, T. 1, a KoMmMcusaTa - MepkuTe no un. 264, an. 1, 7. 4.

(2) YneHose 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 2648B. (HoB - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) Korato
YyCTaHOBW, Ye NOAHAA30PHW N1ua, TEXHU CNYXXUTENW, Nnua, KOMTO NO AOroBOP M3Mb/HSABAT
PbKOBOAHM (DYHKLMK, Ca U3BbPLUMIM UM U3BBLPLIBAT AENHOCT B HapyLWeHWE Ha un. 5 - 7 ot
PernameHT (EC) 2020/852 Ha EBponeickusi napnaMeHT n Ha CbBeTa oT 18 toHn 2020 r. 3a
Cb3f@aBaHe Ha paMKa 3a YJ/IECHSIBaHE Ha YCTOMYMBMTE WMHBECTUUMM W 33 M3MEHEHWE Ha
PernameHt (EC) 2019/2088 (OB, L 198/13 ot 22 toHn 2020 r.), HapuvyaH no-HaTaTbK
~PernameHt (EC) 2020/852", wnn Ha akToBETe MO HEroBOTO MnpwuaraHe, 3aMeCTHUK-
npeacefaTendart MoXe Aa NPUNoXKW Mepkute o un. 264, an. 1, T. 1, a KOMUCKHATA - MEPKUTE
no un. 264, an. 1, 1. 4.

(2) YneHoBe 265 - 267 ce npunaraT CbOTBETHO.

Yn. 264r. (Hos - B, 6p. 85 o1 2023 r., B cvna ot 10.10.2023 r.) (1) KoraTo ycTtaHoBw,
ye WHBECTMLUMOHHO [PYXXEeCTBO, YMpaBnsiBallo ApPYXeCTBO WM fuvue, YnpaBnsiBallo
aNTEepPHAaTUBHN MHBECTULMOHHM (DOHAOBE, TEXHU CIYXWUTENW, Nuua, KOUTO MO A0roBop
N3MBbAHABAT PbKOBOAHW (YHKUMW WNWM  CKOYBAT CAENKM 3a CMEeTKa Ha nocoyeHuTe
NOAHAA30PHM LA, KaKTO U Nnua, NpUTeXasBaluy KBanMduumupaHo yyactue B yrnpasnsiBallo
APY>XECTBO, Ca M3BbPLUMIM WM U3BBLPLIBAT AEMHOCT B HapyweHue Ha Pernament (EC)
2019/1238:

1. 3aMeCTHUK-NpeaceaaTensaT MoXe Aa NpuioXun MapkaTa no yui. 264, an. 1, 1. 1;

2. KOoMuCMsITa MO MpeanoXeHWe Ha 3aMeCTHUK-NpeacedaTenss MoXe Aa npwnara
nocovenute B Y. 67, naparpad 3, 6ykeu ,a" - 8" oT PernameHT (EC) 2019/1238 mepkuw.

(2) Mpu onpeaensiHETO Ha BMAA Ha MpuHyauMTeNnHaTa Mspka Mo an. 1 3aMeCTHuK-
npeaceaaTensaT, CbOTBETHO KOMUCMATA, B3eMa npeasma obcrtoaTencreata no uyn. 68,
naparpad 2 ot PernameHT (EC) 2019/1238.

(3) YneHoBe 265 - 267 ce npunaraTt CbOTBETHO.

Yn. 265. (MNpeanweH un. 196 - nsm., 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
n3Mm., 6p. 42 ot 2016 r.; usm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; gon., 6p. 77 oT
2018 r., B cuna ot 01.01.2019 r.; u3m., 6p. 94 ot 2019 r.) (Z) (U3m. - OB, 6p. 109 o1 2013
r, B cuna ot 20.12.2013 r.; u3M., 6p. 95 or 2017 r., B cuna ot 01.01.2018 r.)
MNpon3BoACTBOTO MO MpuniaraHe Ha NPUHYAUTENHUTE aAMUHUCTPATMBHU MEpKU Mo un. 264,
an. 1, T. 1 3ano4Ba No MHULUMATUBA HA 3aMECTHUK-NpeaceaaTens, a B caydyauTe no uni. 264,
an. 1, T.2-9uan. 3 - N0 MHMLUMATMBA Ha KOMUCKSATA.

(2) MN3m. - OB, 6p. 42 ot 2016 r.; n3m., 6p. 94 ot 2019 r.) YBeagomsiBaHusITa "
cbobuaBaHnsTa B MPOM3BOACTBOTO MO an. 1 ce u3BbpwBeaT Mo peda Ha 4n. 61 ot
AOMUHUCTPATMBHONPOLIECYaNHNS KOAEKC.

(3) U3m. - OB, 6p. 42 ot 2016 r.) Korato yBeaoMsiBaHusiTa U CbObLlaBaHMATa B
Npon3BOACTBOTO Mo an. 1 He 6bAAT NpMeTN NO peaa Ha an. 2, Te ce CMSATaT 3a U3BBbPLLEHW C
NOCTaBSIHETO MM Ha CreumanHo onpeaeneHo 3a uenTa MSCTO B crpagaTta Ha KOMUCUSITA UK
ype3 nybnMKyBaHETO WM Ha WHTEpPHET CTpaHuMuaTta Ha Komucusita. [locnegHute ABe
obcTosTencTea ce yaocToBepsiBaT C NPOTOKOS, CbCTaBeH OT ATLXXHOCTHU NMua, onpeaeneHu
CbC 3anoBej Ha 3aMeCTHUK-Npeaceaatens, a B ciydauTte no un. 264, an. 1, 7. 5 mn 6 -
onpeaeneHn CbC 3anoBea Ha npeaceaaTens Ha KOMUMCUSTa.

(4) U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; usM., 6p. 42 ot 2016 r.;
n3M., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.) MpuHyauTENHUTE AaAMUHUCTPATUBHM
MepKu no 4n. 264, an. 1, ce npunarat C NUCMEHO MOTMBMPAHO PELUEHNE HA 3aMECTHWK-
npeacefaTens, a NpUHyaAUTEeNHUTE agMUHUCTPATUBHM MEpPKU no yn. 264, an. 1, 1. 2 -9 n an.
3 - C MNWCMEHO MOTMBMPAHO peLleHne Ha KOMUCUSATa, KOeTo ce cbobuaBa Ha
3aMHTEPECOBaHOTO NULE B 7-AHEBEH CPOK OT NMOCTAHOBABAHETO My MO peaa Ha an. 2 u 3.



(5) (Hoea - B, 6p. 77 ot 2018 r., B cuna ot 01.01.2019 r.) WHauBmayanHute
aAMUHUCTPATMBHM akToBe NO an. 4 noanexar Ha obxansaHe npes CbOTBETHUS
AAMWHUCTPATMBEH CbA.

Yn. 266. (MpeanweH un. 197 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
PelweHneTo 3a npwunaraHe Ha nNpUHyAMTENHA aAMUHUCTPATMBHA MsIpKa MOAIEXM Ha
He3abaBHO M3Nb/IHEHME HE3ABUCMMO Aann e 06ansaHo.

Yn. 267. (MpeanweH un. 198 - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
[IOKONKOTO B Ta3W rnaea He ca npeaBuaeHn ocobeHn npaswuna, ce npunarat CbOTBETHUTE
pasnopeabu Ha AAMMHUCTPaTUBHONPOLECYaTHNS KOAEKC.

FnaBa ABageceT U YeTBbPTA
(NpeanwHa rnasa aosapecera - 1B, 6p. 109 ot 2013 r., B cuna oT
20.12.2013r.)

KBECTOP

Yn. 268. (MpeanweH un. 199, u3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) Komncmata MoXe Aa HasHauM Ha WHBECTUMUMOHHO APYXECTBO M Ha ynpasnsiBallo
APY>XXeCTBO €aVH WM HSIKOMKO KBECTOpM OT CMMUCBbK, 0A0BpeEH OT KoMUcusaTa:

1. (3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) C B3eMaHeETO Ha peLueHune
3a npunaraHe Ha mMapka no un. 264, an. 1, 7. 1 wam 5 3a cpok go 6 meceua, nnu

2. NpU OTHEMAHE Ha /MLEH3a 3a W3BbPLIBAaHE Ha [AEMHOCT - A0 Ha3HaYyaBaHETO Ha
NIMKBNAATOP, CbOTBETHO Ha CUHAMK.

(2) AKO C U3TUYaAHETO Ha 6-MeceyHust Cpok No an. 1, T. 1 He 6bae OTHET NNLEH3BLT 3a
M3BbPLUBAHE Ha AEMHOCT Ha ApPY>XECTBOTO, MPaBOMOLUMATA Ha KBECTOpa Ce MpekpaTsaBaT M
npaBaTa Ha OpraHnTe Ha ApPY>XeCTBOTO Ce Bb3CTAHOBSABAT.

(3) KomucmaTta Moxe rno BCAKO BpeMe Aa MNpekpaTu npaBoMOLWMSATa Ha KBecTopa M Aa
Ha3Hauu Apyr Ha HEroBOTO MACTO. AKTbT He NMoanexu Ha obxansaHe.

Yn. 269. (MpeanweH un. 200, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
n3M. un gon., 6p. 84 ot 2023 r.) (1) KeecTopbT € (hunsmyecko nuue.

(2) (V3m. n pon. - B, 6p. 84 ot 2023 r.) KBecTtopbT TpsibBa Aa OTroBapsi CbOTBETHO Ha
M3NCKBaHUATa Ha un. 93, an. 1, 1. 1, 2, 6 1 11, KakTo u aa:

1. He e egHONWYEH TbproBel WM YeH Ha ynpaBuUTENeH WM KOHTPOSIeH OpraH unm
HEOrpaHMYEHO OTrOBOPEH CbAPYXHWK B APYXECTBO WM KOOMepauusi, 3a KOETO € OTKPUTO
NPOM3BOACTBO MO HECLCTOATENHOCT UM KOETO € NpeKpaTeHO Nopaan HeCbCTOSTENHOCT, ako
Ca OCTaHann HeyaoBNETBOPEHU KpeauTopu;

2. He e HEBb3CTAHOBEH B NpaBaTa CU HECbCTOATENEH ANTBXHUK;

3. He e Cbnpyr, poaHWHa NO npaea WM no cbpebpeHa NNMHUS A0 LWecTa CTeneH unn no
CBATOBCTBO [0 TpeTa CTeneH Ha Y/ieH Ha yrnpaBuTeneH opraH Ha nuMueTo no un. 268, an. 1,
YMUTO NPaBOMOLLMS Ca NpeyCTaHOBEHM C aKTa Ha Ha3Ha4YaBaHE Ha KBECTopa;

4. He ce HaMMpa C MLETO Mo Y. 268, an. 1 NAn C HEroB AMbLXHUK B OTHOLLEHWUS, KOUTO
nopa)xaaT OCHOBAaTe/THO CbMHEHME B HeroeaTa 6e3npucTpacTHOCT.

(3) KBecTopbT Aeknapvpa NUCMEHO npea KoMUcusTa obcTtosTencTeaTta no an. 2. To e
ATbXEH Aa yBeAOMM He3abaBHO KOMUCKSITA 3@ NPOMSIHA B Te3n 0b6CToATENCTBa.

Yn. 270. (MNpeaunweH yn. 201, u3m. - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.;
n3Mm., 6p. 102 ot 2019 r.) (1) (U3m. - OB, 6p. 102 ot 2019 r.) Cnea v3gaBaHe Ha akTa 3a
Ha3Ha4yaBaHe Ha KBECTOp KOMUCMATA ro Bpb4Ba He3abaBHO Ha NMUETO no un. 268, an. 1 n
ny6nvkyBa MH@GOpMaUMs Ha MHTEPHET CTpaHMLUaTa Ha KOMUCUSITA.

(2) C HasHayaBaHETO Ha KBECTOP BCMYKM MNPaBOMOLWMS HA HAA30pHMS U HA
yrnpaBUTENHUS CbBET, CbOTBETHO Ha CbBETa Ha AMPEKTOPUTE Ha NIMUETO No 4. 268, an. 1,
ce NnpeycTaHoBSBaT U Ce ynpaxKHaBaT OT KBECTOPa, AOKO/IKOTO B aKTa 3a Ha3HayaBaHETO My
He ca npeasuaeHu orpaHnyveHunsi. KBecTopbT B3eMa BCUYKM HEObXOoAMMM MepKku 3a 3awmTa
Ha MHTepecuTe Ha MHBECTUTOPUTE.



(3) Mo BpeMe Ha ynpaBneHNeTO Ha KBecTopa 0bLwoTo cbbpaHve Ha akumoHepuTe Moxe
[la ce CBUKBA CaMO OT KBECTOpa M [ia B3eMa peLleHne no 06siBeHUs OT Hero AHEBeH pef.

(4) DenicTBuSt M caenkun, U3BbpLLEHM OT UMETO M 3a CMETKa Ha NMUETO no Yn. 268, an. 1
6e3 npeaBapuTENHO YMb/HOMOLLABaHe OT KBECTOPA, Ca HULLOXKHM.

(5) Ao ca Ha3HayeHn aBama UK NoBeYve KBECTOpM, Te B3eMaT peLleHust C eaMHoayLumne
N ynpakHsaBaT NPaBOMOLWMATa CM CbBMECTHO, OCBEH akO KOMUCUATa peLuun Apyro.

(6) Komucnsta Moxe aa wm3faBa 3a4b/DKUTENTHWM MNpeanucaHus Ha KBEeCcTOopuTe BbB
Bpb3Ka C AENHOCTTa UM.

(7) KBecTopbT ce oTunTa 3a AEMHOCTTa CM CaMo Npes KOMUCKSITa M Mpy MOUCKBaHe 1
npeacTaBs He3abaBHO OTYET 3a AEMHOCTTa CU.

Yn. 271. (MpeanweH un. 202, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBeCTopbT MMa HeorpaHuyeH AOCTbIM A0 W KOHTPOJ BbpXy MOMELLEHUSATa Ha NLETO Mo
un. 268, an. 1, cyetoBogHaTa u apyra AOKYMEHTauMs U HEroBoTO MMYLLECTBO.

(2) No wnckaHe Ha KBecTopa npokypaTypaTa M opraHute Ha MWHUCTEpCTBOTO Ha
BbTPELHUTe paboTh ca ATbXXHW [a OKa3BaT CbAENCTBME 3a YNpaXkHsIBaHe Ha NPaBOMOLMSITA
My no an. 1.

Yn. 272. (MpeaunweH un. 203, usm. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.)
(1) KBecTopbT ynpaxHsiBa MpaBoMoOLMSTa CM C rpwkaTa Ha Aobbp cTomnaHuH. Tow Hocu
OTrOBOPHOCT CaMo 3a Bpeau, NPUYNUHEHN OT HEro YMULLIEHO UK Npu rpyba HEOpeXXHOCT.

(2) BCMUKM CnyXuTenu Ha nMueto no yn. 268, an. 1 ca ATbXHM Aa CbAEWCTBAT Ha
KBECTopa Mpu OCbLLECTBABAHE HA HErOBUTE NPaBOMOLLMS.

(3) KBecTopbT nony4vaBa 3a CBosiTa paboTa Bb3HarpaXkaeHne 3a CMeTKa Ha JIMUEeTo Mo
un. 268, an. 1, onpeaeneHo oT KOMUCKUSATA.

naBa AoBajeceT M neTa
(NpeauwiHa rnaBa aoBagecet U nbpea - [iB, 6p. 109 oTr 2013 ., B
cuna ot 20.12.2013 r.)

AOMUHUNCTPATUBHOHAKA3ATEJIHA OTTOBOPHOCT

Yn. 273. (MpeanweH un. 204, n3m. - 4B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
gon., 6p. 42 ot 2016 r.; u3M. 1 gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p.
15 ot 2018 r., B cuna ot 16.02.2018 r.; nam., 6p. 27 ot 2018 r.; naM. n gon., 6p. 102 ot
2019 r.; pon., 6p. 26 ot 2020 r.; n3mM., 6p. 21 ot 2021 r.; u3m. u gon., 6p. 16 ot 2022 r.;
nsaMm., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; usMm., 6p. 106 ot 2023 r., B cuna ot
01.01.2024 r.) (1) (U3M. mn3usno - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) KowTo
M3BbPLUN MU AONYCHE M3BbPLUBAHE HA HapyLUEeHWe Ha:

1. (vam. - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; nsm., 6p. 27 ot 2018 r.;
u3Mm., 6p. 102 ot 2019 r.; gon., 6p. 26 ot 2020 r.; u3m. n gon., 6p. 16 ot 2022 r.) 4neH
105a, 1056, un. 171, an. 7 v 8, un. 179, 182, un. 197, an. 6 n 14, un.215, un. 219a n un.
227 wnn Ha HOPMATMBHUTE aKTOBE MO NPWUIAraHETO Ha 3aKOHa, Ce Haka3Bga C rnoba B pa3mep
ot 500 go 4000 n..;

2. (HoBa - B, 6p. 16 ot 2022 r.; u3mM., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.)
yneH 182, un. 197, an. 1, un. 199, an. 12, un. 220 - 225, un. 229, an. 4 n an. 5, n3peveHune
MbpPBO M 4i. 232 WM HA HOPMAaTUBHUTE AKTOBE MO MpWiaraHeTo Ha 3aKoHa, Ha PernameHT
(EC) 2019/2088, kakto n Ha Pernament (EC) 2020/852, ce Haka3Ba c rnoba B pasmep OT
1000 go 4000 nB.;

3. (HoBa - B, 6p. 16 o1 2022 r.) uneH 93, an. 7, uspeyeHune nmbpeo, 4n. 218, an. 1 -3
nun. 219, an. 1, ce Haka3ga c rnoba B pasmep ot 2000 go 5000 n..;

4. (HoBa - [1B, 6p. 16 oT 2022 r.) uneH 60, an. 1, un. 64, un. 89, un. 92, an. 1 n 2, un.
191, an. 2, un. 226, un. 228, an. 1, un. 234 - 236, ce Haka3Ba c rnoba B paamep ot 3000 go
5000 n..;

5. (w3m. - 1B, 6p. 76 o1 2016 r., B cuna ot 30.09.2016 r.; npeguwHa T. 2, u3M., 6p. 16
oT 2022 r.) uneH 199, an. 3, 6, 7 n 11, un. 205, an. 2, un. 233 nun. 237, 4n. 239, an. 1, 2 u



6, 4n. 240, an. 1, 2n 4, 4n. 243, un. 244, an. 1 n 6, u4n. 245, an. 1 n 6, un. 246, an. 1n4wn
un. 249, an. 1, ce Haka3ga c rnoba B pa3mep ot 4000 go 10 000 nB.;

6. (n3Mm. - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeavwHa T. 3, U3M. 1 gon.,
6p. 16 ot 2022 r.; u3Mm., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; n3m., 6p. 106 ot 2023
r., B cuna ot 01.01.2024 r.) uneH 246, un. 248, an. 2 n 3, 4n. 175, an. 1, un. 183, an. 1 n 3,
yn. 184, an. 1, un. 186, 187, un. 188, an. 1, un. 189, 190, un. 195, an. 3, 4n. 198, an. 3, 6 n
8, un. 199, an. 9 n 10, un. 203, an. 1 n 2, un. 205, an. 1, un. 206, 210, un. 211, an. 1, un.
216, an. 1 - 3, un. 229, an. 1 - 3, un. 230, 238, un. 241, an. 1, un. 242, un. 2476, an. 1 n
an. 3-5,4n. 2478, an. 1 un. 248, an. 1 n 2, un. 250, un. 250a, an. 1 nan. 3 - 5 n un. 251,
an. 1, ce Haka3ga c rnoba B pa3mep ot 10 000 go 20 000 nB.;

/. (HoBa - [1B, 6p. 42 ot 2016 r.; npeauwHa T. 4, 6p. 16 ot 2022 r.) PernameHT (EC) N2
345/2013 ce Haka3Ba ¢ rnoba B pa3mep ot 10 000 ao 20 000 nB.;

8. (HoBa - B, 6p. 42 ot 2016 r.; npeauwHa T. 5, 6p. 16 ot 2022 r.) PernameHT (EC) N2
346/2013 ce Haka3Ba c rnoba B pasmep ot 10 000 o 20 000 nB.;

9. (HoBa - 1B, 6p. 42 ot 2016 r.; npegvwHa T. 6, 6p. 16 ot 2022 r.) PernameHT (EC)
2015/760 ce HakasBa c rnoba B pa3mep ot 10 000 go 20 000 ns.

10. (HoBa - OB, 6p. 102 o1 2019 r.; npeanwHa T. 7, 6p. 16 ot 2022 r.) PernameHT (EC)
2017/1131 n/vnn Ha akToBETE MO NMpUaraHeTo My, ce Haka3ga C rnoba B pasmep ot 10 000
no 20 000 ns..;

11. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa 1. 7, 6p. 102 ot
2019 r.; npegnwHa T. 8, 6p. 16 oT 2022 r.) uneH 171, an. 6 n un. 197, an. 1, 3 n 4, ce
Haka3Ba c rnoba B pasmep ot 20 000 go 200 000 ns..;

12. (HoBa - OB, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; nsm., 6p. 27 ot 2018 r.;
npeavwHa T. 8, u3M. n gon., 6p. 102 ot 2019 r.; npeguwHa T. 9, usM., 6p. 16 ot 2022 r.)
uneH 4, an.5un6,un. 6,an.4unb5,un. 7, an. 21 3,4n. 9, an. 1 n 2, un. 10, an. 5, un. 10a,
yn. 17, an. 3, un. 18, an. 1, un. 37, an. 8, un. 48, an. 3mn 4, un. 52, un. 57, an. 1, 5 - 10, un.
58, an. 2, un. 59, un. 61, an. 1 n 2, un. 62, 63, un. 65, an. 1 n 3, un. 78, an. 4 n 5, un. 79,
un. 81,an. 2,un. 91, an. 1mn3,un. 93,an. 1, 2,4un5,u4n. 94, an. 1 1 2, un. 98, an. 2, un.
174, an. 1 - 4, un. 194, an. 4, un. 197, an. 11, un. 216, an. 5, ce Haka3Ba c rnoba B pasmep
ot 1000 go 5 000 000 nB.;

13. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeguwiHa T. 9, uU3M. 1
gon., 6p. 102 ot 2019 r.; uaM. un gon., 6p. 21 ot 2021 r.; npeguwHa 1. 10, n3m., 6p. 16 ot
2022 r.) uneH 6, an. 3, un. 21, an. 11, un. 25, un. 26, un. 34, un. 35, un. 35a, un. 36, an. 1,
un. 37a, yn. 51, un. 51a, un. 56, an. 1, un. 57, an. 4, un. 58, an. 1, un. 67, an. 2 n 3, un.
69, an. 5 un. 71, an. 2,un. 72, an. 1,un. 75, an. 1n 2, un. 77, an. 1n 2, un. 78, an. 1 - 3,
yn. 80, un. 82, an. 1, un. 87, an. 2, un. 100, an. 4, un. 101, an. 3, un. 103, un. 104, an. 1 un
2,4n. 105, an. 1, un. 106, an. 1, 3 n 4, un. 108, un. 108a, an. 1 n 2, un. 109, an. 1, 7, 8 n
12,u4n. 110, an.1,5-8,un. 113, an. 2, 3u 5,un. 114, an. 1, 4 n 6, un. 116, an. 1, un. 117,
an.1-3,un. 119, an. 1, 2wn 4, un. 120, an. 1 n 5, un. 122, un. 124, an. 3, un. 128, an. 1,
yn. 130, 131, 132, un. 1353, an. 1 - 4, un. 136, an. 1, 7 - 9, un. 138a, un. 140a, un. 1406,
an. 1, un. 149, un. 151, an. 3, un. 154, an. 3, un. 156, an. 1 n 2, un. 185, un. 231, an. 2, un.
2386, an. 1, 2 n 4, un. 238s, an. 1 n un. 238r, ce Haka3Ba c rnoba B pa3mep ot 4000 go 5
000 000 ns..;

14. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; gon., 6p. 15 ot 2018 r., B
cuna ot 16.02.2018 r.; npeamwHa 1. 10, uaM. 1 gon., 6p. 102 ot 2019 r.; npeauwHa T. 11,
6p. 16 ot 2022 r.; u3Mm., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.; n3m., 6p. 106 ot 2023
r., Bcuna ot 01.01.2024 r.) uneH 4, an. 3n 4,un. 7, an. 9, un. 21, an. 1, 6 n 10, un. 22, an.
1-4,4n. 27, an. 1, 4n. 28, an. 1, un. 29, 31, 32, un. 36, an. 2 - 5, un. 38, 40, 41, un. 42,
an.1-3,4n.43,an.11n2,u4n. 45, an.1-9un 11, un. 46, an. 1, un. 47, 4n. 48, an. 1 u 2,
un. 49, an. 1 n 2, un. 53, un. 69, an. 1, un. 75, an. 4, un. 76, un. 81, an. 1, un. 83, un. 86,
an.8,10-12,un. 90, an.2-4,6,9n 10, un. 101, an. 1, 4n. 102, an. 1 mn2n Haun. 13 un



14 ot PernamenT (EC) 2015/2365, ce Haka3Ba c rnoba B pasmep ot 10 000 go 5 000 000
nB.;

15, (HoBa - B, 6p. 76 ot 2016 r., B cnna ot 30.09.2016 r.; npeauwHa T. 11, 6p. 102 ot
2019 r.; npeanwHa 1. 12, 6p. 16 ot 2022 r.) uneH 6, an. 2 n un. 98, an. 1, ce HakasBa C
rnob6a B pa3mep ot 20 000 ao 5 000 000 n..

(2) B cnyyain Ha NOBTOPHO HapylleHue no an. 1 BUHOBHOTO finLEe ce Haka3Ba C rnoba B
pa3mep, KakTo creasa:

1. (n3m. - 1B, 6p. 16 o1 2022 r.) 3a HapyweHua no an. 1, T. 1 - ot 1000 go 10 000 n..;

2. (HoBa - B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 2 - ot 4000 go 10 000 nB.;

3. (HoBa - B, 6p. 16 ot 2022 r.) 3a HapyweHua no an. 1, 1. 3 - ot 10 000 ao 20 000
nB.;

4. (HoBa - [1B, 6p. 16 ot 2022 r.) 3a HapyweHue no an. 1, T. 4 - ot 5000 go 10 000 nB..;

5. (NnpeguwHa T. 2, u3M. - [1B, 6p. 16 ot 2022 r.) 3a HapyweHuss no an. 1, T. 5 - ot 10
000 go 20 000 nB.;

6. (NpeanwHa T. 3, u3M. - [1B, 6p. 16 ot 2022 r.) 3a HapyweHuns no an. 1, 1. 6 - ot 20
000 po 40 000 ns..

/. (HoBa - [OB, 6p. 42 ot 2016 r.; npeauwHa T. 4, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 7. 7 - ot 20 000 go 40 000 ns.;

8. (HoBa - OB, 6p. 42 ot 2016 r.; npeauwHa T. 5, m3Mm., 6p. 16 ot 2022 r.) 3a
HapyweHusa ro an. 1, 7. 8 - ot 20 000 go 40 000 ns.;

9. (HoBa - [OB, 6p. 42 ot 2016 r.; npeauwHa 1. 6, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 1. 9 - ot 20 000 o 40 000 nB..

10. (HoBa - OB, 6p. 102 ot 2019 r.; npeguwHa T. 7, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa ro an. 1, 7. 10 - ot 20 000 go 40 000 n..;

11. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeguwHa 1. 7, usMm., 6p.
102 ot 2019 r.; npeanwHa T. 8, u3M., 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, 1. 11 - oT
40 000 o 300 000 nB..;

12. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npegnwHa T. 8, nsm., 6p.
102 ot 2019 r.; npeauwHa 1. 9, u3M., 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, 1. 12 - ot
4000 go 10 000 000 nB.;

13. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npegunwHa T. 9, nsmMm., 6p.
102 ot 2019 r.; npeavwHa T. 10, n3m., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 13 - ot
10 000 go 10 000 000 n..;

14. (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa 1. 10, nsm., 6p.
102 ot 2019 r.; npeauvwHa T. 11, n3m., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 14 - ot
20 000 go 10 000 000 nB.;

15, (HoBa - [1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa 1. 11, nsm., 6p.
102 ot 2019 r.; npeauwHa T. 12, n3m., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 15 - ot
40 000 o 10 000 000 ns..

(3) (N3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; oM., 6p. 76 oT 2016 1., B
cuna ot 30.09.2016T.) .

(4) (U3m. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3m. u gon., 6p. 76 ot
2016 r., B cuna ot 30.09.2016 r.; usm., 6p. 16 ot 2022 r.) B cnyyain Ha HecbobpassiBaHe C
NpUIoXeHa MPUHyAUTENHa aAMUHUCTPATMBHA MspKa no 4un. 264, an. 1 usBbpluMTENnUTE U
AONyCTUTENUTE Ce HakaseaT C rnoba, B pa3mep ot 5000 go 20 000 nB., a Npu NOBTOPHO
HapyweHue - ot 10 000 go 50 000 ne..

(5) 3a HapyweHus no an. 1 Ha rpuaMyeckn nvua U efHONIMYHN TbProBUM Ce Hanara
NMyLLEeCTBEHa CaHKUMSA B pa3Mep, KakTo cneaga:

1. (n3Mm. - B, 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, 1. 1 - ot 1000 go 5000 nB.., a
npv NOBTOPHO HapyuweHue - oT 2000 go 20 000 ns..;

2. (HoBa - [1B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, T. 2 - ot 4000 go 10 000 ns..,
a npu NoBTOPHO HapylweHue - oT 10 000 go 20 000 nB.;



3. (HoBa - [1B, 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 3 - ot 5000 go 10 000 ns..,
a npu NOBTOPHO HapyLueHue - oT 10 000 go 40 000 ns..;

4. (HoBa - B, 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, T. 4 - ot 5000 ao 10 000 ns.,
a npu NnoBTOPHO HapylweHue - oT 10 000 go 20 000 ns.;

5. (npeavwHa T. 2, usM. - 1B, 6p. 16 ot 2022 r.) 3a HapyweHuns no an. 1, 7. 5 - ot 10
000 go 20 000 nB., a Npn NOBTOPHO HapyweHue - oT 20 000 go 40 000 nB..;

6. (npegnwHa 1. 3, M3M. - [1B, 6p. 16 ot 2022 r.) 3a HapyweHuss no an. 1, 7. 6 - ot 20
000 go 40 000 nB., a Np1 NOBTOPHO HapyweHue - oT 40 000 ao 100 000 n..

7. (HoBa - [B, 6p. 42 ot 2016 r.; npeauwHa T. 4, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 1. 7 - ot 20 000 go 40 000 nB., @ Npu NOBTOPHO HapyweHue - oT 40
000 go 100 000 n..;

8. (HoBa - OB, 6p. 42 ot 2016 r.; npeavwHa T. 5, m3Mm., 6p. 16 ot 2022 r.) 3a
HapyweHusa no an. 1, 7. 8 - ot 20 000 go 40 000 nB., @ Npy NOBTOPHO HapyLlleHune - oT 40
000 go 100 000 n..;

9. (HoBa - [OB, 6p. 42 ot 2016 r.; npeavwHa T. 6, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHusa ro an. 1, 7. 9 - ot 20 000 go 40 000 nB., a Np1 NOBTOPHO HapyleHne - oT 40
000 go 100 000 ns..

10. (HoBa - OB, 6p. 102 ot 2019 r.; npeguwHa T. 7, u3M., 6p. 16 ot 2022 r.) 3a
HapyweHua no an. 1, 1. 10 - ot 20 000 go 40 000 nB., @ Npy NOBTOPHO HapyweHune - oT 40
000 go 100 000 n..;

11. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 7, u3m., 6p.
102 ot 2019 r.; npeguvwHa 1. 8, usM., 6p. 16 ot 2022 r.) 3a HapyweHusa no an. 1, 1. 11 - ot
50 000 nB. go 300 000 nB., @ Npy NOBTOPHO HapyLweHne - ot 100 000 go 500 000 nB..;

12. (HoBa - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 8, u3m., 6p.
102 ot 2019 r.; npegywHa 1. 9, usM., 6p. 16 ot 2022 r.) 3a HapyweHua no an. 1, 1. 12 - ot
4000 nB. go 5 000 000 nB., a npn NOBTOPHO HapyweHue - oT 10 000 go 10 000 000 n..;

13. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeauwHa T. 9, u3m., 6p.
102 ot 2019 r.; npeavwHa T. 10, n3m., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 13 - ot
10 000 nB. go 5 000 000 nB., @ Npu NOBTOPHO HapyleHwue - ot 20 000 go 10 000 000 n..;

14. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeaunwHa 1. 10, nsm., 6p.
102 ot 2019 r.; npeauwHa T. 11, n3m., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 7. 14 - ot
20 000 ne. go 5 000 000 ne., a Npu NoBTOpPHO HapyLwweHue oT 40 000 go 10 000 000 n..;

15. (HoBa - [B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa 1. 11, nsm., 6p.
102 ot 2019 r.; npeauvwHa T. 12, n3m., 6p. 16 ot 2022 r.) 3a HapyweHus no an. 1, 1. 15 - ot
50 000 ne. go 5 000 000 nB., a Npu NOBTOpPHO HapyLwweHue ot 100 000 go 10 000 000 n..;

16. (HoBa - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.; npeanwHa T. 12, 6p. 102 oT
2019 r.; npeanwHa T. 13, n3m., 6p. 16 ot 2022 r.) 3a HapyweHus rno an. 4 - ot 10 000 go 50
000 nB., a npu NOBTOPHO HapywweHue - oT 20 000 go 100 000 nB..

(6) (HoBa - B, 6p. 102 ot 2019 r.) Kouto npepoctaBu wnu ponycHe aa 6bae
npeaocTaBeHa HeBsipHa WHMOpPMauus BbB Bpb3ka C OCHLUECTBSBAHMS OT KOMUCUSTA U
3aMeCTHUK-NpeaceaaTenst Haa30p BbpXy AEMHOCTTA Ha YNpaBnsiBallO APYXECTBO, JULE,
ynpaBnsiBallo anTepHaTUBHU MHBECTULIMOHHN (DOHAOBE, KOMEKTUBHA MHBECTULMOHHA CXeMa
WNn Apyro npeanpusTve 3a KOMEKTUBHO MHBECTUPAHe, Ce Hakassa ¢ rnoba ot 1000 ao 10
000 nB., a npu NOBTOPHO HapylweHue - oT 2000 go 50 000 nB., ako AESIHUETO He CbCTaBNsIBa
npecTbnieHne.

(7) (Hosa - OB, 6p. 102 ot 2019 r.) 3a HapyweHne no an. 6 Ha puaMYECcKM nuua ce
Hanara uMylwectBeHa caHkums B pasmep ot 2000 go 20 000 nB., a nNpy MOBTOPHO
HapyweHue - oT 10 000 go 100 000 n..

(8) (MpegywHa an. 6 - [OB, 6p. 102 ot 2019 r.) [doxoaute, npuaobutn ot
HenpaBOMEPHO M3BbpLUBaHa AEMHOCT, Ce OTHEMAT B Mof3a Ha Abp)XkaBaTa B CTEMNeHTa, B
KOATO He MoraT Aa 6baaT Bb3CTaHOBEHWN Ha yBpeaeHUTe nuua.



Yn. 273a. (Hos - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) (Z) MNpwn
onpeaensiHeTO Ha BMAa M pasMepa Ha aAMUHUCTPATMBHUTE HakasaHuus no un. 273
3aMeCTHUK-NpeaceaaTensaT oTuMTa BCUYKM OBCTOSITENCTBa, KOUTO Ca OT 3Ha4yeHue Mo
KOHKPETHUS C/Tydai, BKIOUYMTENHO, KOraTo e NpuIoX1MO:

1. TexecTTa U NPOABL/HKUTENHOCTTA Ha HapYLLEHUETO;

2. CTeneHTa Ha OTrOBOPHOCT Ha OTrOBOPHOTO 3@ HapYLLEHUETO NnLe;

3. (DMHaAHCOBOTO CbCTOSHME Ha OTrOBOPHOTO 3a HapyLeHWEeTO nuue, ornpeaeneHo
crnopef o6wma druHaHCOB 060pOT Ha OTrOBOPHOTO OPUAMYECKO MLIE MW FOAULLIHMS O0X0A4
Ha OTrOBOPHOTO (PU3MYECKO NULE;

4. pasMepa Ha nony4yeHaTa nedyanba wnm usberHatata 3aryba OT OTrOBOPHOTO 3a
HapyLIEeHMETO N1LE, KaKTO 1 pa3Mepa Ha 3arybute, npeTbprneHn oT TpeTn nuua, n 3aryburte,
HaHeCceHW Ha (PUHaAHCOBWUTE nas3apu B pe3ynTaT Ha HapYLWeEHWETO, AOKONKOTO TEeXHWUAT
pa3mep Moxe Aa 6bae onpeaenex;

5. cTeneHTa Ha CbAEWCTBUE, KOETO OTrOBOPHOTO (PM3MYECKO WM HOPUAMYECKO NnLe
OKa3Ba Ha KOMMETEHTHUS OpraH;

6. NpeaxoaHN HapyLLeHUs Ha OTFOBOPHOTO (U3MYECKO MW IOPUANYECKO NnLE;

/. npeanpuveT Mepku OT OTFOBOPHOTO (M3NYECKO WNWN  OpUaAMYECKO nuue cneg
N3BbPLUBAHE HA HapYLUEHMETO 3a NpeaoTBpaTsBaHe Ha NOBTOPHO HapyLUeHue.

(2) 3a uenute Ha an. 1 3aMeCTHUK-NpeaceaaTensaT MMa NpaBo Ha AOCTbM A0 AAHbYHA U
ocurypuTenHa nHdopMaums.

Yn. 2736. (Hos - B, 6p. 15 ot 2018 r., B cuna ot 01.01.2020 r.) (1) Jlnue, KoeTo
N3MbHSABA PbKOBOAHA A/THXHOCT B MHBECTULMOHHO APY>XXECTBO, B YNPaBAsABaLLO APYXeCTBO,
Wnn B Nuue, ynpasnsiBawo anTepHaTMBEH WHBECTUMUMOHEH (OHA, KOETO W3BbLPLIM MAN
[ONyCHe M3BbpLIBaHE HA HapyLlleHne Ha 4yn. 5, naparpad 1, un. 6, un. 7, un. 8, naparpacm
1-3,u4n. 9, un. 10, naparpad 1, un. 13, naparpadu 1, 3 u 4, un. 14 n 19 ot PernameHT
(EC) N9 1286/2014, ce Haka3Ba ¢ rnoba ot 2500 go 1 400 000 nB., a Npu NOBTOPHO
HapyweHue - oT 5000 go 2 800 000 n..

(2) nue, KOETO U3MbAHSBA PbKOBOAHA ATBXHOCT B WMHBECTMLMOHHO APYXEeCTBO, B
yrnpaBnsBallo ApY>XeCTBO, AN B MUe, yNpaBnsBawo anTepHaTMBeH MHBECTULMOHEH dOoHA,
KOETO M3BbpLUM UK A0MNYCHE U3BbPLUBAHE Ha HapyLleHue Ha PernameHT (EC) NO 1286/2014,
M3BbH C/llydauTe no an. 1, WM Ha akT No HeroBOTO MpufaraHe, ce Hakasea ¢ rnoba ot 1500
£o 700 000 ne.., a Npy NOBTOPHO HapyLeHue - oT 3000 go 1 400 000 ns.

(3) VIHBECTMLUMOHHO APY>XECTBO, YNpaBnsBalO APYXXeCTBO WM nvue, ynpaBnsBallo
anTepHaTMBeH WHBECTUUMOHEH OHA, KOEeTO W3BbplM WM [AOMNYyCHE W3BbpLUBaHE Ha
HapyweHue Ha 4n. 5, naparpad 1, un. 6, un. 7, un. 8, naparpapm 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpadu 1, 3 n 4, un. 14 n 19 ot PernamenT (EC) N2 1286/2014, ce
Haka3Ba C umyulecteeHa caHkumsa ot 20 000 go 10 000 000 nB., a Npy NOBTOPHO HapyLleHue
- o1 40 000 go 20 000 000 ns..

(4) VIHBECTULIMOHHO APY>XECTBO, YNpPaBnsBalO APYXXeCTBO WM nvue, ynpaBnsBallo
anTepHaTMBeH WHBECTUUMOHEH OHA4, KOEeTO WM3BbpWM WAM AOMNYyCHE W3BbpLUBaHE Ha
HapyweHue Ha PernameHT (EC) N2 1286/2014, v3BBLH CiydauTe no an. 3, WK Ha aKT Mo
HeroBoTO NpwufaraHe, ce Haka3Ba C uUMyllecTBeHa caHkums oT 10 000 go 5 000 000 ns., a
npw NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(5) MNpu onpegensHeTo Ha aAMUHUCTPATUBHOTO HaKasaHWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrostencrearta no yn. 25 ot PernameHT (EC) N2 1286/2014.

Yn. 273B. (HoB - B, 6p. 51 or 2022 r.) (1) Jluue, KOETO M3MbIHSBA PbKOBOAHA
ANMBXHOCT B YNpaBnsBawo [ApPYXeCTBO WM B JivMue, YNpaBnsBawoO anTepHaTUBHMU
WNHBECTULMOHHN (POHAOBE, Y KOETO M3BBPLUM UM AOMYCHE U3BbPLUBAHETO HA HapyLleHue Ha
un. 4 nnm 15 ot PernameHT (EC) 2015/2365, ce Haka3ga ¢ rnoba ot 5000 ao 5 000 000 ns.,
a npu NOBTOPHO HapyLweHue - oT 10 000 go 10 000 000 ns.

(2) YnpaBnsBaLo ApY>XeCTBO WK NMue, YNpaBnsBallo anTepHaTUBHU MHBECTULMOHHM
¢oHAOBE, KOETO U3BbPLIN HapylleHne Ha Yn. 4 oT PernameHT (EC) 2015/2365, ce HakasBa C



nmyLecteeHa caHkumsa ot 10 000 go 40 000 nB., a npy NOBTOPHO HapyLweHue - oT 20 000 go
10 000 000 nB.

(3) YnpaensBalwlo ApY>XeCTBO WU nvue, YNpasnsaBawlo anTepHaTUBHU MHBECTULMOHHM
¢doHaoBE, KOETO U3BBLPLUM HapyLleHue Ha un. 15 ot PernameHT (EC) 2015/2365, ce HakasBa
C uMylectBeHa caHkumus ot 20 000 go 80 000 nB., a npu NOBTOPHO HapyweHune - oT 40 000
£o 30 000 000 ns.

(4) Npu onpegensHeTo Ha agMUHUCTPATMBHOTO Haka3aHWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrostencraata no yn. 23 ot PernamenT (EC) 2015/2365.

Yn. 273r. (Hos - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) IHBECTULMOHHO
APY>XeCTBO, YNpaB/siBaLlo APY>XeCTBO WX NIMLEH3MPAHO fvue, YNpasnsaBallo anTepHaTUBHU
WMHBECTUUMOHHN (POHAOBE, KOETO nonyyn peructpaums Ha [EMM 4ype3 HeBepHW wn
noABeXaaluy TBbPAEHUS UM BCIKAKBU APYrv HENpaBOMEpHM Crocobu B HapyLUeHWe Ha ui.
6 n 7 ot PernamenT (EC) 2019/1238, ce Haka3Ba C UMyLLeCTBEHa CaHKUMs B pa3mep oT 10
000 nB. oo 5 000 000 nB., HO He MoBe4ve OT 5 Ha CTO OT roauvwWwHUS 060pPOT Ha NULETO
CbrNacHO NocneaHnst roavileH (UHAHCOB OTYET, MPUET OT YNpaBUTENHUS OpraH.

(2) VIHBECTUUMOHHO ApYXXECTBO, YNpaBnsBallo APY>XeCTBO WAW NUUEH3MpaHO nuue,
yrNpaBnsiBalo anTepHATUBHU MHBECTULUMOHHM (POHAOBE, KOETO MpeaoCTaBs MAU M3BbLPLUBA
AMCTPUBYUMSI Ha MpOAYKTM C 0603HAYEHMETO ,MNaHEBPONENCKM MNEPCOHANEH MNEHCMOHEH
npoaykt" wnn ,MEMM", kouto He ca pernctpupanu cernacHo PernamenT (EC) 2019/1238, ce
Haka3Ba C UMyLlecTBeHa caHkums B pa3mep ot 10 000 ns. go 5 000 000 nB., HO He noBeye
OT 5 Ha CTO OT roavwHus 0bopoT Ha NNLETO CbrNACHO NOCneaHus My roauweH UHaAHCOB
OTYET, NPUET OT YyNpaBUTENTHUS OpraH.

(3) VIHBECTUUMOHHO ApYXXeCTBO, YMNpaBsiBalo APYXeCTBO MW NIMLEH3UPAHO Nuue,
ynpaBnsiBallo anTepHATUBHM MHBECTULUMOHHM (HDOHAOBE, KOETO € U AocTaBumk Ha MEMM, He
npeaocTaBn ycnyrata 3a NPeHOCMMOCT B HapylweHne Ha un. 18 wnm 19 ot PernamenT (EC)
2019/1238 vnn nHdbopMaumsaTa OTHOCHO Tasu YCiyra, M3MCKBAHA CbrnacHo un. 20 n 21 ot
CblUMS pernaMeHT, Un He U3NbJHWU U3UCKBAHWUSATA X 3aAb/MKeHUsTa, onpeaeneHn B rnasu
IVunV, un. 48 n 50 v rnaea VII oT pernaMeHTa, ce Haka3Ba C UMyLLECTBEHaA CAaHKUMSA B
pa3mep ot 10 000 nB. go 5 000 000 nB., HO He noBeye OT 5 Ha CTO OT roauWHNS 060pOT Ha
JIMLETO CbIMIAacHO NOCNeAHUsl My roauiieH (OUHaHCOB OTYET, NPUET OT YNpPaBUTENHUS OpraH.

(4) B cnyyal Ha NOBTOPHO HapylweHue no an. 1 - 3 Ha BMHOBHOTO /MLUE Ce Hanara
nmyLiecTseHa caHkums B pasmep ot 500 000 go 10 000 000 nB.., HO He noseye oT 10 Ha cTO
OT roavwHus 060pOT Ha NMLETO CbrNacHO NOCneaHns My roaviieH (MHaHCOB OTYET, NpUET
OT YNpaBuUTENHNS OpraH.

(5) Korato nuueto no an. 1 - 4 e AbliepHO APYXECTBO, CbOTBETHUAT roavweH obopoT
no an. 1 - 4 e obWMAT roamweH 060poT OT KOHCONMANPAHWUS roamweH (PUHAHCOB OTYET Ha
KpaHOTO NpeanpuaTMe Malka 3a npeaxoaHaTa roanHa.

(6) KoWiTo 13BbpLlUM HapyleHne Ha PernameHT (EC) 2019/1238, AOKONKOTO APYro He e
npeaBMAeHO B 3aKOHa, ce Hakassa ¢ rnoba ot 2000 go 20 000 nB., @ Npy NOBTOPHO
HapyweHue - ¢ rnoba ot 20 000 ao 1 400 000 n..

(7) Korato pa3MepbT Ha peanu3npaHaTa rnonsa B pe3ynrtaT Ha HapylweHue no an. 1 - 4
n 6 Moxe ga 6bae onpeneneH, Ha NUUETO ce Hanara rnoba MM UMyLLecTBEHa CaHKUMS B
pasMep Ha ABOVHWMS pa3Mep Ha peanu3vpaHaTa Mnonsa He3aBUCMMO Aanv Ce HaaBWLIaBa
MaKCUManHuaT pasmMep no an. 1 -4 un 6.

(8) Mpun onpegensHe Ha aAMWMHUCTPATMBHO HakKa3aHWe MO TO3M 4YfieH 3aMeCTHWK-
npeaceaaTenaT B3eMa npeasua obcroatencraarta no yn. 68, naparpad 2 ot PernameHT (EC)
2019/1238.

Yn. 273a. (Hos - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) Jlnue, KoeTo
N3MbMHSABA PbKOBOAHA AJTHXXHOCT B MHBECTULUMOHHO MW YNPaBNsABaLLo ApY>XXeCTBO Mo Y. 6,
naparpad 1, 6ykBa ,a" ot PernameHt (EC) 2019/1238 wnu B nuue, ynpaBnsBallo
anTepHaTuBeH MHBECTUUMOHeH doHa oT EC no un. 6, naparpad 1, 6yksa ,e" oT PernameHT
(EC) 2019/1238, KOeTO M3BbLPLIM WM AOMYCHE U3BbPLUBAHE Ha HapylleHue Ha un. 259a,



2596 n 2598 oT Kopgekca 3a coumanHo ocurypsisaHe, ce Hakasea c rnoba B pa3mep ot 1500
no 20 000 nB., a npu NOBTOPHO HapyLieHue - oT 4000 go 40 000 n..

(2) 3a HapyweHus rno an. 1 Ha MHBECTULMOHHO UM YNpaBnsBaLLlo APY>KECTBO Mo un. 6,
naparpad 1, 6ykesa ,a" ot PernameHt (EC) 2019/1238, kakTO M Ha nuue, ynpasnsBallo
anTepHaTuBeH MHBECTUUMOHeH doHa oT EC no un. 6, naparpad 1, 6yksa ,e" oT PernameHT
(EC) 2019/1238, ce Hanara uMmywectBeHa caHkumsi ot 20 000 go 100 000 nB., a npm
NOBTOPHO HapylweHue - oT 40 000 go 200 000 ns..

(3) Mpwn onpegensHe Ha aAMWMHUCTPATMBHO Haka3aHWe MO TO3M UYfleH 3aMeCTHMK-
npeaceaaTenaT B3eMa npeasua obcroaTencraarta no yn. 68, naparpad 2 ot PernameHT (EC)
2019/1238.

Un. 274. (MNpeaunwen yn. 205, u3m. - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.;
pgon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; usm., 6p. 51 ot 2022 r.) (1) (U3m. - OB,
6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; gon., 6p. 15 ot 2018 r., B cuna ot 16.02.2018
r.; u3Mm., 6p. 51 ot 2022 r.) AKToBeTe 3a KOHCTaTUpaHWUTE HapylleHus no yn. 273, 2736 n
273B Ce CbCTaBAT OT OMNPaBOMOLLEHW OT 3aMeCTHUK-npeacedaTens AMbXHOCTHW nvua, a
HakasaTe/HUTe NOCTaHOBNEHMS Ce u3aasaT OT 3aMeCTHUK-NpeaceaaTens.

(2) YCTaHOBSABaHETO Ha HapylleHusTa, U3aBaHeTo, 06XanBaHETO U U3Mb/IHEHWETO Ha
Haka3aTe/HUTe MOCTaHOB/IEHUS] Ce M3BbPLUBAT MO peaa Ha 3aKoHa 3a aAMUHWUCTPATUBHUTE
HapyLUeHNs N HaKa3aHus.

Yn. 274a. (Hos - B, 6p. 42 ot 2016 r.) Jlmue, KOeTo B eaHOMeCeYeH CpOK OT
B/IM3aHETO B CWIA Ha HaKa3aTesIHO NMOCTAHOB/IEHME HE MMATK HasoXeHaTa My MMYLLEeCTBEHa
CaHKUMS, Ob/DKM NMXBa B pa3Mep Ha 3aKOHHATa /IMXBa 3a nepvoga OT JaTtaTta, crefsalla
[AEHS1 HAa U3TMYaHe Ha eHOMeCceYHUsl CPOK, A0 AaTaTa Ha MNialaHeTo.

Yn. 275. (Hos - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; nsM. nsusano, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.; u3Mm., 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; nsm.,
6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.; n3m. u gon., 6p. 102 ot 2019 r.; n3m., 6p. 65 ot
2023 r.) (1) (U3m. - OB, 6p. 95 oT 2017 r., B cvna ot 01.01.2018 r.; mn3m., 6p. 15 o1 2018 r.,
B cuna or 16.02.2018 r.; m3m. u pgon., 6p. 102 ot 2019 r.) Komucuata, CbOTBETHO
3aMeCTHUK-NpeaceaaTensaT, OMoBecTsBa Ha WMHTEPHET CTpaHuuaTa Ha KOMUCUSTA BCSKa
NPUWIOXeHa NpPUHYAMTENHA aAMMHUCTPATMBHA MsIpKa W HANOXEHO HakasaHuve 3a
HapylwaBaHe Ha pasnopeabuTe Ha TO3M 3aKOH M HA aKTOBETE MO MpuiaraHeTo My cnej
yBEAOMSBAHETO Ha NuueTo 3a TaX. MHdbopmauusaTa, KOATO MOANEXWM Ha OrMOBECTSBaHE,
BK/IlOYBA HAW-MankKo [AAaHHW 3@ HapYyLWEHWETO, HApYLWUTENsl, MpWIOXeHaTa MspKa WM
HaNOXXEHOTO HakasaHue, Aann e o06XanBaHo, WMHCTaHUMsTa, Npea KoATo ce obxansa, M
pe3syntaTta OT ob>ansaHeTo.

(2) (OT™. - OB, 6p. 15 o1 2018 r., B cuna ot 16.02.2018 r.) .

(3) (N3m. - OB, 6p. 95 ot 2017 r., B cuna ot 01.01.2018 r.; mn3m., 6p. 102 ot 2019 r.)
KoMucusita, CbOTBETHO 3aMeCTHUK-NpeaceaaTensT, cnef KaTo U3BbpLUM NpeLleHKa BbB BCEKU
KOHKPETEH CJ/ly4al Aanv OMOBECTSIBAHETO Ha JIMYHWM AaHHM - 3@ (PM3NYECKO SMLE, UM Ha
NOEHTUMDUKAUMOHHN [aHHW - 33 OpuaMyecko nuue, Moxe Aa MNpuYMHU Bpeau Ha
WHBECTUTOPUTE, Ha JIMUETO, CNpsiIMO  KOETO € TMpwuioXeHa  NpuHyauTenHata
AAMUHUCTPATMBHA MspPKa, CbOTBETHO € HaNIOXEHO HaKa3aHWETO, W/MNM Ha 3acerHatuTe
MUa, HECLOTBETCTBALLM Ha M3BLPLIEHOTO HAapylleHMe, KaKTo M Aann nybnvkyBaHETO Ha
nHbopMaumsaTa 6m 3acTpawmno crabunHocTTa Ha PUHAHCOBUTE Nas3apu, Man 6w NoBAUSIO
Ha obpa3yBaHO Haka3aTeHO NPOU3BOACTBO, MOXE:

1. na OTNOXM ONoBecTsBaHETO Ha MHdOopMauusTa no an. 1;

2. fa onosectn nHgopMaumaTa no an. 1 6e3 AaHHW 3a NULETO, HA KOETO e NPUIoXKEHa
MsipKaTa, CbOTBETHO € Ha/lI0XKEHO HaKa3aHWETo;

3. Aa He nybnukysa uHdopmauusTa no an. 1.

(4) (N3m. - OB, 6p. 102 ot 2019 r.) KoMucusta, CbOTBETHO 3aMECTHUK-NPeAceaaTensT,
B3eMa pelleHve no an. 3, T. 3, Korato OT/laraHeTo Ha OMOBEeCTABaHeTo Mo an. 3, 7. 1 nan
OMOBECTABAHETO Ha MHdopMaumusTa no an. 1, T. 2 He ca AOCTaTb4HK, 3a Aa Ce rapaHTupa,



ye cTtabunHoCTTa Ha (bMHAHCOBMTE nasapu HaAMa fa 6bae M3NoXKeHa Ha pUCK MM KOorato
edekTbT oT NybnMKyBaHETO Ha MHdopMauusaTa 6u 6un HeCcbpa3MepeH CNpsiMO TEXECTTa Ha
HapyLLEeHWETO.

(5) (Hoea - OB, 6p. 102 ot 2019 r.) MNpu oTnagaHe Ha OCHOBaHusATa Mo an. 3
KOMUCUSATA, CbOTBETHO 3aMeCTHUK-NpeaceaTensT, onosecTtsiBa MHdopMauusTa no an. 1 B
MbieH obem.

(6) (Hoea - OB, 6p. 102 ot 2019 r.) 3amMecTHMK-NpeacefaTeNsT OMOBECTsBa BCSKa
MHbOpMauns, CBbp3aHa C obxanBaHe Ha NPUHYAUTENHUTE AAMUHUCTPATUMBHU MEPKU W
HakasaTeNHUTe MOCTAHOBNEHWUS, KOMTO Ca OMOBeCcTeHW. Ha onosecTsaBaHe noanexart wu
peleHnaTa, C KOUTO Ca OTMEHEHU MPUHYAUTENHUTE aAMUHUCTPATUBHU MEPKU WK
Haka3aTe/IHUTE NOCTaHOBMEHMS.

(7) (MpeanwHa an. 5, uam. - OB, 6p. 102 ot 2019 r.; u3M., 6p. 65 ot 2023 r.)
Komuncmnsata cb3gaBa ycnosusi MHdopMaumsata no an. 1 - 6 ga ocraHe nybnvkyBaHa Ha
WHTEPHET CTpaHMUATa W 3a MepvoA He Mo-Manbk OT 5 roavHM npu chna3BaHe Ha
N3MCKBaHUSATA 3a 3alMTa Ha IMYHUTE AaHHM.

(8) (MpeavwHa an. 6, gon. - AB, 6p. 102 ot 2019 r.) KomucusAta, CbOTBETHO
3aMeCcTHUK-npeaceaatenat, uHdopmupa EOLKIM OTHOCHO BCsika MNpWIoOXKeHa MspKa Wau
HaNoXXeHO HakasaHue, KOMTO ca NybnmnkyBaHW B CbOTBETCTBME C an. 1, eqHOBPEMEHHO C
ny6nKyBaHETO M.

(9) (NpeavwHa an. 7 - AB, 6p. 102 ot 2019 r.) Komucusata NpefoctaBs exerogHo
obobueHa wuHdopMaums Ha EOLKIT OTHOCHO NpUNOXEHUTE MEPKU WAM  HANOXEHUTe
Haka3aHWs 3a HapyLleHne Ha pasnopeabuTe Ha TO3M 3aKOH M Ha aKTOBETE MO MNpuiaraHeTo
My.

Yn. 276. (Hos - OB, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) KomucuaTa,
CbOTBETHO 3aMeCTHUK-NpeaAceaaTensT, OnoBecTsBa Ha MHTEPHET CTpaHMLaTa Ha KOMUCKATa
BCSIK@ MpuUoXeHa MpUHyAUTENHA aAMMHUCTPATMBHA MsPKa M HaNOXEHO HakasaHue 3a
HapywaBaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyLweHus no
un. 2734, Npu cnassaHe Ha 4. 69 oT CblMs pernameHT.

(2) KomncnaTa, CbOTBETHO 3aMECTHUK-NpeaceaaTensiT, MHgopmmpa EBponeiickus opraH
3a 3acTpaxoBaHe M nNpodecMoHanHO MneHCMoHHO ocurypsieaHe (EO3IMMO) OTHOCHO
NPWIOXEHUTE NPUHYAUTENHN aAMUHUCTPATMBHU MEPKM W  HaNoXeHWM Hakas3aHusa 3a
HapywasaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyLweHus no
yn. 2734, npy cnaseaHe Ha yn. 70, naparpadu 1 n 4 oT CbluMa pernameHT.

(3) Komucuata exeroaHo npeactass Ha EO3MIMO obobuweHa nHMOpMaUns OTHOCHO
NPWIOXEHUTE NPUHYAUTENHN aAMUHUCTPATMBHU MEpPKM W  HaNOXeHWM Haka3aHusa 3a
HapywaBaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KakTO M 3a HapyLweHus no
un. 2734, npu cnaseaHe Ha yun. 70, naparpad 2 OT CbluMs periaMeHT.

AONMBbNHUTENHU PASNOPEABUN

8§ 1. (U3Mm. u pon. - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; pon., 6p. 42 ot
2016 r.; u3M. n gon., 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r. ; u3M., 6p. 15 o1 2018 r., B
cuna ot 16.02.2018 r.; pon., 6p. 16 ot 2022 r.; gon., 6p. 25 ot 2022 r., B cuna ot
08.07.2022 r.; pon., 6p. 84 ot 2023 r.) Mo cMMCbNa Ha 3aKoHa:

1. ,[dbpxaBa uneHka" e AbpykaBa - YleHKa Ha EBponeickusi Cbio3, Wnn apyra AbpXxasa
- cTpaHa no Cnopa3yMeHneTo 3a EBponeickoTo MKOHOMUYECKO MPOCTPaHCTBO.

2. ,[AbpxaBa uneHka no npounsxon" e:

d) 3a ynpaBnsiBallo APYXXeCTBO - AbpXXaBaTa YieHKa, KbAEeTO Ce Hamupa CeaasnuwieTo
My;

6) 3a KONEKTMBHA MHBECTMLMOHHA CXEMa - Abp)kaBaTa Y/ieHKa, YMUTO KOMMETEHTEH
opraH e u3aan nuueH3a, CbOTBETHO Pa3peLLEHNETO 3@ U3BbPLLIBAHE Ha AEMHOCT.

B) (Hoea - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a nvue, ynpasnsiBaLlio
aNnTepHaTUBHW WHBECTULMOHHM OHAOBE - [AbpXKaBaTa YMeHKa, KbAEeTO Ce Hamupa



ceflanMueTo My, CbOTBETHO pedepeHTHaTa AbpXaBa 4Y/eHKa - 3a fvue, ynpasnsBalo
anTepHaTUBHN UHBECTMLUMOHHM (POHAOBE, CbC CeaanuLLe B TpeTa AbpXKaBa;

r) (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a anTepHaTMBEH
MHBECTULUMOHEH (OHA - [AbpXaBaTa 4NEeHKa, YMWTO KOMMETEHTEH OpraH e wu3gan
pa3peLLEHNETO 3a U3BbPLLIBAHE Ha AEMHOCT UM B KOSATO € PErMCTpUpaH 3a MbpBu MbT, a Npu
NIMNCa Ha paspelleHVe WK perucTpaumns - AbpxXaBaTa 4ieHKa, B KOATO Ce Hamupa
ceflanveTo n/vnu yrnpasneHneTo my.

3. ,[blIEpHO ApyxecTBO" € AbliepHO APYXKEeCTBO Nno cMucbna Ha § 1, 1. 10 ot
[LOMbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a AOMbAHUTENHUS HaA30p Bbpxy duHaHcoBUTE
KOHrniomeparwu.

4. ,[anoBe Ha KONEKTMBHA WHBECTUUMOHHa cxema" ca (UHAHCOBU WHCTPYMEHTH,
n34afleHn OT KONMEeKTUBHA MHBECTULMOHHA CXeMma, KOMTO M3pa3siBaT npaBaTa Ha TexHuTe
npuTeXxaTenn BbpXy HEWHWUTE akTuBW. [san0Be Ha KONEKTMBHA MHBECTMUMOHHA CXeMa
0O3HayaBa M aKUMM Ha KONEKTUBHA MHBECTULMOHHA CXeMa.

5. ,MHBectutop" e uHBECTUTOpP MO CMUCbAA Ha § 1, T. 1 OT AONbAHUTENHUTE
pa3nopeabu Ha 3akoHa 3a NybMYHOTO npeanaraHe Ha LeHHU KHUXa.

6. ,VIHCTPpYMEHTM Ha napuyHus nasap" ca WMHCTPYMEHTW, OBbuYaliHO TbpryBaHW Ha
MapuYHUS MNasap, KOUTO Ca NMKBUAHM W YMSITO CTOMHOCT MOXE Aa 6bae onpeaeneHa TOYHO
Nno BCSIKO BpeMe.

7. (Qon. - AB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,KeanuduumpaHo yyactme"
€ MpSKO WM HEMpsIKO yyacTue B YNpaBnsBallO APYXeCTBO CbOTBETHO B /MLUE, ynpaBnsBaLlo
anTepHaTUBHU MHBECTMUMOHHWM (oHaoBe, KoeTo npeactasnssa 10 wam Hag 10 Ha cTo OT
KanuTana win OT NpaBaTta Ha rnac B obwoTto cbbpaHue, onpeaeneHn CbrnacHo un. 145 um
146 ot 3akoHa 3a NybnnM4HOTO MpeanaraHe Ha LEeHHM KHUXKa, WK KOETO AaBa Bb3MOXHOCT
3a CbLUECTBEHO B/INSIHNE BbpXY YNPaBIEHNETO Ha APY>XXECTBOTO.

8. ,KnveHT" e BCAKO U3MYECKO WAM OPUMANYECKO NNULEe W BCSKO APYXKeCTBO,
BK/IIOUNTENHO KONMEKTUBHA WHBECTULMOHHA CXEMa, YMSITO [AEMHOCT Ce YynpaBnsiBa oT
ynpaBnsBawo APY>KeCTBO UM KOETO Ce MNos3Ba OT ycnyrute no un. 86, an. 2.

9. (U3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) ,KnoH" Ha ynpasnsiBawo
APY>XXeCTBO, CbOTBETHO Ha NuLe, YNpaBisiBawWwo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, €
MSICTO Ha M3BbpLUBAHE Ha AENHOCT, KOETO € HenepcoHuUdULMpaHa YacT OT ynpaBnsiBaLloTo
APY>XXeCTBO, CbOTBETHO OT JIMLETO, YNpaBnsBallo anTepHaTUBHNU MHBECTULMOHHM (DOHAOBE,
W npegnara ycnyru, 3a KOMTo ynpasnsiBaloTo APY)KECTBO, CbOTBETHO JIMLETO, YNpaBsBaLlo
anTepHaTUBHN UHBECTULUMOHHN (POHAOBE, € NOMYYUSIO LEHS.

10. ,KonekTuBHa WHBECTUUMOHHa cxema" e npeanpusaTve, OpraHW3MpaHo KaTo
WMHBECTULMOHHO APYXECTBO, AOroBopeH ¢hoHA Mnv AsSNOB TPLCT, NOSYYMNO paspelleHne 3a
N3BBbPLUBAHE Ha AEMHOCT cbrnacHo AupektuBa 2009/65/EO.

11. (U3m. - OB, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.) ,KomneTeHTHU opraHn” ca
OpraHuTe Ha CbOTBETHaTa AbpXKaBa, KOUTO MMAT HAA30PHU NMPABOMOLUMS MO OTHOLIEHME Ha
CbOTBETHATa MHCTUTYLMS.

12. ,KoHTpon" e KOHTPO/ No cMUCbNa Ha § 1, T. 8 oT gonbiHUTENHUTE pasnopeadu Ha
3aKoHa 3a AOMb/HUTENHNUS HAaA30p BbPXY (PMHAHCOBUTE KOHINIOMEpaTw.

13, ,HeTHa CTOMHOCT Ha akTuBuTE" € obLaTa CTOMHOCT Ha BCUYKKN aKTUBKM B NopTdelnina
Ha KOJIEKTMBHATa MHBECTULMOHHA CXeMa, HaMasleHa C BCUYKN 3ab/HKEHWS.

14. ,loBTOpHO" e HapyLleHWeTO, U3BbPLIEHO B eQHOroAMLIEH CPOK OT BSIN3aHETO B
CMNa Ha HakasaTeNHOTO MOCTaHOB/IEHWE, C KOETO HApYLUMTENAT e Hakas3aH 3a CbLOTO Mo
BMA, HapyLUeHue.

15. ,locTtosHHM pa3xoamn” ca cymaTa Ha HauuCreHWUTe pa3xoau 3a aMopTM3aumm, Haemu,
3aAb/DKUTENHM 3aCTPaxoBKW, AAaHbUM U TakCU 3@ HEABMXXUMU MMOTM, Bb3HArpaxkaeHus Ha
Y/IEHOBETE Ha YMpPaBUTENTHUTE U KOHTPOSIHUTE OpraHu M Apyru pasxoam, KOUTO He 3aBUCAT
oT obeMa Ha M3BbpLUBaHaTa AENHOCT.



16. ,lNpeanpuaTtve Mavka" e npeanpusiTue ManMka MO cMucbia Ha § 1, T. 9 ot
AONbAHUTENHUTE pa3nopeaby Ha 3akoHa 3a AOMbHWUTENHMS Haa30p BbpXy (MHAHCOBUTE
KOHrniomeparu.

17. ,lNpexBbpnsemMu LeHHN KHuxa" ca:

d) akuMn B Apy>XecTsa M APYru LEHHU KHMXKA, EeKBUBANIEHTHM HA aKumK;

6) obnurauum n apyrmn OpMK Ha CEKIOPUTU3NPAH AbAr (AbArOBM LEHHWN KHUXKA);

B) OpPYrn MNpexBbpisieMU LEHHW KHUXA, KOWUTO JaBaT npaBo 3a npuaobusBaHe Ha
NPEXBbPASIEMU LIEHHWN KHMXKA Ype3 3anncBaHe uam n3BbplUBaHe Ha 3aMsiHa.

18. (don. - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,lNpuemalla avbpxkasa
uneHka" e:

d) 3a ynpasBnsBallo APY>XeCTBO - AbpXKaBaTa Y/IEHKa, KOSTO He e Abp)KaBa YfieHKka no
CMMCbAA Ha T. 2, 6ykBa ,a", B KOSITO yNpaBnsBalloTo APY>KECTBO MMa K/IOH MW NpeaocTaBs
ycnyru;

6) 3a KONeKTMBHA MHBECTULUMOHHA CXEeMa - AbpXXaBaTa YIeHKa, KOSTO He e AbpXXaBa
yfieHKa no cMucbia Ha T. 2, bykea ,6", B KOSTO ce npepnaraT AS/I0BETE HA KOMEKTMBHATA
NHBECTMLUMOHHA CXeMa.

B) (Hoea - [1B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) 3a nvue, ynpasnsiBaio
anTepHaTUBHN UHBECTULUMOHHN (POHAO0BE:

aa) obpXkaBa uYfeHKa, pasfiMyHa OT Abp)KaBaTa YfleHKa Mo Npovsxod, B KOSATO Nvue,
yNpaBnsiBalo anTepHaTUBHU WMHBECTMUMOHHM (DOHAOBE, CbC Cceanuvile B AbpXKaBa YfeHKa
yrnpaBnsiBa anTepHaTMBEH MHBECTUMUMOHEH (DOHA, YCTAHOBEH B AbpXXaBa YSIEHK];

66) nbpxaBa 4neHKa, pa3nuyHa OT Abp)KaBaTa YfeHKa Mo npousxod, B KOATO nuue,
yrNpaBnsiBalo anTepHaTMBHU WMHBECTMUMOHHM (DOHAOBE, CbC Cefanviie B AbpXKaBa uYeHKa
npegnara AsnoBe MAM akuMM Ha anTepHaTUBEH WHBECTUUMOHEH (OHA, YCTaHOBEH B
AbpXXaBa YSIeHKa;

BB) ObpXXaBa uYfIeHKa, pa3fiMyHa OT Abp)KaBaTa YfeHKa Mo Npov3xod, B KOSITO Nuue,
ynpaBnsiBallo anTepHaTUBHU MHBECTUUMOHHW (POHAOBE, CbC Ceaarnvilie B AbpXaBa Y/eHKa
npeanara As10BE WM akuMW Ha anTepHaTUMBEH MHBECTULMOHEH (hOHA, YCTAHOBEH B TpeTa
AbpXasa;

[T) ObpXaBa 4YfeHKa, pa3fiMyHa OT AbpXXaBaTa uYfIeHKa MO MpPOWU3X0A, B KOSITO Nuue,
yrnpaBnsBallo anTepHaTMBHU MHBECTULUMOHHW (POHAOBE, CbC cefanvuie B TpeTa AbpXXasa
ynpaBsnsiBa antepHaTMBeH MHBECTULMOHEH (POHJ, YCTAHOBEH B AbpXXaBa Y/IEHKa;

A4/4) ObpXXaBa YneHKa, pa3nnyHa OT AbpKaBaTa YneHKa no npovsxod, B KOSITO Nuue,
yrnpaBnsBallo anTepHaTMBHU MHBECTULUMOHHW (POHAOBE, CbC cefanvuie B TpeTa AbpXXasa
npegnara AsnoBe WAM akuMM Ha anTepHaTMBeH WHBECTUUMOHEH (OHA, YCTaHOBEH B
AbpXXaBa YSIeHKa;

€€) ObpXXaBa YneHKa, pa3ninyHa OT AbpXKaBaTa YIeHKa Mo MpPOWU3XOA, B KOATO nuvue,
ynpaBnsiBalo anTepHaTUBHM WMHBECTUUMOHHM (POHAOBE, CbC CeAanuile B TpeTa AbpKasa
npeanara AsN0BE WM akUMW Ha anTepHaTMBEH WHBECTMUMOHEH (OHA, YCTaHOBEH B TpeTa
AbpXxasa.

J0K) (HoBa - [1B, 6p. 42 ot 2016 r.) AbpxaBa YieHKa, pa3fiMyHa OT AbpXKaBaTa Y/ieHKa
Nno MpPOU3X0A, B KOSITO Nnue, YNpaBnsiBallo anTepHATUBHU WMHBECTUMLMOHHU (POHAOBE, CbC
cefanuule AbpxKaea YieHKa, NpeaocTass ycnyruTte, onpeaenedu B un. 198, an. 5.

19. Nputexaten Ha pasnose" e BCAKO (PU3NYeCKO WAWM puanyecko nuue, KOeTo
npuTeXaBa eAnH Unn noBedye Asna B KONEKTUBHA MHBECTULIMOHHA CXeMa.

20. (M3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) ,Cebp3aHn nuua" ca
nvuaTa no cMucbna Ha § 1, 1. 27 OT AonbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a nasapuTe
Ha (PUHAHCOBN UHCTPYMEHTH.

21. ,CNCTeMHO HapylleHne" e Hanuue, KoraTto Ca M3BbpLEHM TpU WM nosedye
AAMUHUCTPATMBHM HapyLUEHMUS1 HA 3aKOHA MW HA aKTOBETE MO npuiaraHeTo My B CPOK eaHa
rogvHa.



22. ,TpaeH HocuTen" e CpeacTBO 3a NPefocTaBsiHE HAa WMHOpMauUMs Ha MHBECTUTOP,
KOETO MO03BOJIsIBA HA MHBECTUTOPA Aa CbXpaHsBa MHdOpMauusTa, agpecvpaHa IMYHO A0
Hero, MO Ha4yuH, MO3BOMsIBAaLL MNOCMeABALLO 3ano3HaBaHe C Hes 3a nepuos OT BpeMe,
afekBaTeH 3a UenuTe Ha NpeaocTaBsHe Ha  MHdopMauusita W MO3BOMsiBaLY
Bb3MNPOM3BEXAAHE HA CbXpaHeHaTa MHdpopMaums 6e3 NnpoMeHu.

23. (don. - OB, 6p. 42 ot 2016 r.) ,TpeTa AbpxaBa" e AbpXaBa, KOATO HE € AbpKaBa
YyfeHKa No cMMcbna Ha T. 1.

24. (N3m. - OB, 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.) ,PUHAHCOBU UHCTPYMEHTU"
ca (PUHAHCOBUTE MHCTPYMEHTW MO CMUCBNA Ha Yn. 4 OT 3akoHa 3a nasapuTe Ha dMHAHCOBU
NHCTPYMEHTW.

25. (Hosa - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; u3M., 6p. 1501 2018 ., B
cuna ot 16.02.2018 r.) ,bopcosBo TbpryBaH (oHA" € KOMeKTUBHA WHBECTULUMOHHA CXeMa,
KOSTO MMa Hal-Manko eauH Kfac ASNOBE WA akumK, NPUETH 3a TbproBus M TbpryBaHW Ha
perynupaH nasap no un. 152, an. 1 n 2 ot 3akoHa 3a nasapuTe Ha PUHAHCOBU UHCTPYMEHTH
WM Ha MHOMOCTPaHHa CMCTEMa 3a Tbproeus Mo § 1, T. 17 OT AOMbLAHUTENHUTE pasnopeabu
Ha 3aKoOHa 3a nasapuTe Ha (PMHAHCOBM WMHCTPYMEHTW Npe3 usnaTta TbProBcKa cecus Ha
CbOTBETHMSA Masap M 3a KOUTO € CKJIIYEH AOrOBOP C MOHE eAMH MapKeT-MeNKbp 3a akumMuTe
WK ASNOBETE, KOWTO OCMIypsiBa noaabp)kaHe Ha 60pcoBa LieHa Ha akUMUTE UK OSNIOBETE,
KOSTO He Ce pa3fiMyaBa 3HAYMTENTHO OT HETHaTa CTOMHOCT Ha aKTUBWUTE, CbOTBETHO OT
WHAOMKATMBHATa HETHA CTOMHOCT Ha aKTUBMTE.

26. (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.) ,MHAMKaTMBHa HeETHa
CTOMHOCT Ha aKTMBMTE" € MsipKka 3a MeXAyAHEeBHa CTOMHOCT Ha HEeTHaTa CTOMHOCT Ha
60pcoBO TbpryBaH hOHA Bb3 OCHOBA Ha Hal-aKTyasHW AaHHW.

27. (Hosa - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; usmM., 6p. 76 ot 2016 ., B
cuna ot 30.09.2016 r.) ,AKTMBHO ynpasnseaH 6opcoBo TbpryeaH oHA" e 60pcoBO TbpryBaH
¢oHa, ynpaBnsBaH CbrNacHO UenuTe U MNOAUTUKATa Ha KOMEKTMBHaTa WMHBECTULUMOHHA
CXeMa, Npu yrnpaBNeHNETO Ha KOWTO He Ce Criean KOHKPETEH MoKasaTer.

28. (Hoea - B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) ,lNacuBHO ynpagnsiBaH
6opcoBo TbpryeBaH ¢oHA" e 60pcoBO TbpryBaH (hOHA, YNpaBnsiBaH CbrNacHO Uenute U
NOMTUKATA Ha KOMEKTMBHATa MWHBECTMUMOHHA CXeMa, CbC CbCTaB M CTPYKTypa Ha
noptdenna, KoaTo GU3NYECKN Bb3NPON3BEXAA OCHOBHU MHAEKCU Ha perynmpaHn nasapu Ha
AbPXXaBW YNEHKU WK NPUPaBHEHU HA TAX peryimpaHun nasapuy OT TPETU AbpiKaBu.

29. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 28, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.) ,JInBbpuax" e BCEKM METOA, MPU KOWTO JMLE,
ynpaBnsiBawo anTepHaTUBHW WHBECTUUMOHHW (DOHAOBE, YyBenMyaBa eKcrno3uumsaTa Ha
ynpaensiBaH OT HEro anTepHaTVBEH MHBECTUUMOHEH (hOHA HE3aBMCMMO Aanv NOCPeacTBOM
3aeMaHe Ha napu4yHM CpeacTBa WM LUEHHW KHWXKA, 4Ype3 JUBBLPUAXK, BKIKOYEH B
AepVBaTUBHM MO3VLMKM, WK MO APYr HAYMH.

30. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 29, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,3axpaHBaly anTepHaTMBEH WHBECTULMOHEH (oHA" e
anTepHaTMBEH UHBECTULIMOHEH (DOHA, KOWMTO:

d) WHBECTMpa Hal-manko 85 Ha CTO OT aKTuBuUTe CU B APYr anTepHaTMBEH
NHBECTUUMOHEH oHA (rnaBeH anTepHaTUBEH MHBECTULMOHEH (OHA);

6) viHBecTMpa HaW-Manko 85 Ha CTO OT aKTMBMTE CM B MOBeEYe OT €AuH [aBeH
anTepHaTUBEH MHBECTULMOHEH (POHA, KOUTO MMAT eaAHAaKBM MHBECTULMOHHW CTpaTermmn, nnm

B) Ma Apyr BUA eKCno3uums B pa3Mep Halh-Manko 85 Ha CTO OT akTMBMTE CU B rNaBeH
anTepHaTMBEH MHBECTULMOHEH (POHA.

31. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 30, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,[naBeH anTepHaTMBEH WHBECTMLMOHEH ¢oHAa" e
anTepHaTVBEH WMHBECTUMUMOHEH (DOHA, B KOWTO ApYr anTepHaTUBEH WHBECTULMOHEH (OHA
MHBECTUPA UM KbM KOMTO MMa eKCno3numnsi B CbOTBETCTBKE C T. 29.



32. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 31, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,[dbpxaBa Ha YyCTaHOBSBaHE Ha anTepHaTUBEH
MHBECTUUMOHEH doHA" e AbpXaBaTa, B KOATO anTepHaTMBEH WHBECTMUMOHEH ¢oHA e
NoJTyYnn paspeLleHne Uin e permcTpupaH, a ako He e Nony4dun paspeLleHne Uan CbOTBETHO
He e perncTpupaH - AbpXkaeaTa, B KOSATO € cefanueTo My U/vnm rnaBHoOTO My yrnpaBieHue.

33. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeaunwHa 1. 32, 6p. 76
ot 2016 r., B cuna ot 30.09.2016 r.) ,PedepeHTHa aAbpkaBa yneHka" e agbpXxaBaTa YeHKa,
ornpepaeneHa B cboTBeTCTBME C un. 207.

34. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 33, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,,OcHoBeH 60pcoB NocpeaHVK" e KpeauTHa UHCTUTYUMS,
WHBECTULIMOHEH MOCPEAHUK WU Apyr cybekT, noanexal, Ha CbOTBETHW perynvpaHe u
HaA30p, KOWTO npeanara ycnyrm Ha NnpoeCcuoHanIHM MHBECTUTOPM OCHOBHO 3a (hMHaHCUpaHe
N U3NbJHEHWE Ha cAenkn C (UHAHCOBM WMHCTPYMEHTM KaTO HacpelwHa CTpaHa, KaTo B
JOMb/IHEHWE MOXeE Aa npeanara u Apyrn GYHKUMW KaTO KAMPUHE U CETL/IMEHT Ha CAENKM,
NonNeYnTeNCKM YCyru, 3aeMaHe Ha LEHHW KHUXa, Cbobpa3eHu C HyXauTe TeXHU4YECKu
yCIyru n cpeactsa 3a ornepaTvBHa NOAAPBbXKKA.

35. (Hoea - B, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa T. 34, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,XonavHroBo ApYXecTBO" e APYXeCTBO, KOeTo
WHBECTUPpa B €AHO WAN B NOBEYE ApYyrU APYXECTBa C OrN€A U3Mb/IHEHWE Ha €[Ha Wn
noeeye TbProBCKM CTpaTerMm 4Ype3 CBOM AblUEPHU APYXECTBA, acoUMMpaHn ApPY>XeCTBa Mn
ApY>XXeCTBa, B KOMTO NpuUTEXaBa y4yacTue, C LeN yBeludaBaHe Ha TsXHaTa Ab/roCpoyHa
CTOMHOCT M KOETO OTroBaps Ha eAHO OT C/IeAHWUTE U3NCKBaHUSA:

a) (vam. - B, 6p. 15 oT 2018 r., B cuna ot 16.02.2018 r.) pelictBa 3a cobcTBeHa
CMeTKa M akuuMuTe My ca AONyCHaTW A0 TbProBus Ha perynvpaH nasap no yn. 152, an. 1 un 2
OT 3aKoHa 3a nasapuTe Ha (PUHAHCOBU UHCTPYMEHTY;

6) OCHOBHaTa My LeNn He e OCUrypsiBaHe Ha Bb3BPbLLAEMOCT Ha WHBECTUTOpUTE
NoCpeACTBOM NpeKpaTsBaHe Ha UHBECTUUMUTE MY B AbLUEPHU MM acoUMMPaHN ApYXeCTBa U
TOBa 06CTOSATENCTBO € OTPA3eHO B FOAULLHUS My OTYET MW B APYrY OPUUMANHN JOKYMEHTMW.

36. (Hoea - B, 6p. 109 ot 2013 r., B cvna ot 20.12.2013 r.; npeanwHa T. 35, 6p. 76
o1 2016 r., B cuna ot 30.09.2016 r.) ,lNpeanaraHe” e BCAKa Npska Wian Henpska odepTa unm
npogax6a No MHMUMATMBA UM OT UMETO Ha YNpPaBNABaLLO APY>XECTBO UIN CbOTBETHO NnLe,
ynpaBnsBallo anTepHaTMBHU WHBECTULUMOHHM (OHAOBE, Ha [ASN0BE MAM  akuuMn OT
ynpaBnsiBaHa OT Hero KOSIeKTMBHA WHBECTULUMOHHA CXeMa, CbOTBETHO anTepHaTUBEH
NHBECTUUMOHEH (POH/, Ha MHBECTUTOPU C MECTOXMBEEHE WY CefarnuvLLie Ha TepuTopusTa Ha
EBponeiickns Cbio3.

37. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 36, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.) ,OTcpoyeHO Bb3HarpaxaeHne" e Bb3HarpaxaeHue,
M3MMawaHo Ha fvue, YMpaeBnsBallo aNnTEpHATMBHW WHBECTMUMOHHM ¢oHAOBE, 3a
M3BbPLWBAHWTE OT HeEro YCNyrM BbB Bpb3Ka C YNpaBlieHWETO Ha anTepHaTMBEH
MHBECTMUMOHEH OHA 3a CMeTKa Ha nevyanbata Ha YynpaBnsiBaHUS anTepHaTUMBEH
MHBECTUUMOHEH ¢oHA. [JoXxoAHOCTTa OT WMHBECTUUMM B aNnTEepHATUBHUS WHBECTUMLMOHEH
(oHA Ha NMMUETO, KOETO ro yNpaBfsaBa, He Ce CMSTa 3a Bb3HarpaXKaeHue.

38. (Hoea - OB, 6p. 109 ot 2013 r., B cuna ot 20.12.2013 r.; npeanwHa 1. 37, 6p. 76
oT 2016 r., B cuna ot 30.09.2016 r.; u3m., 6p. 15 ot 2018 r., B cuna ot 16.02.2018 r.)
,MapkeT-Menkbp" e nMue No CMUCbia Ha § 1, T. 7 OT AOMBbAHWUTENHWUTE pa3nopeabu Ha
3aKkoHa 3a nasapute Ha PUHAHCOBU UHCTPYMEHTW.

39. (Hosa - B, 6p. 16 ot 2022 r.) ,®unHaHCcoOB rnocpeaHuK" e nnue, KOETo e Noay4vunso
paspeLleHne OT KOMMETEHTEH OpraH Ha AbpXXaBa Y/leHKa 3a M3BbpLUBaHE Ha AEMHOCT KaTo
ynpasnsBallo APYXeCTBO, Juue, YNpaBnsBalo anTepHaTUBEH WHBECTULMOHEH (OHA,
WMHBECTUUMOHEH MOCPeaHVK, O6Bbp3aH areHT WM KpeauTHa MHCTUTYUMS, KaKTO U ApYyro
nvue, KOeTo npeanara AsnoBe WM akuum Ha KONEKTMBHA MHBECTULMOHHA CXema wunu



anTepHaTUBEH MHBECTUUMOHEH (DOHA, KOETO € 06eKT Ha Haa30p OT KOMMETEHTeH OpraH Ha
AbpXXaBa YSieHka.

40. (Hosa - 1B, 6p. 16 ot 2022 r.) ,lpeanpusaTtne oT HebaHKoBMA (DMHAHCOB cekTop" e
MOHSTUE MO CMMCbAA Ha § 1, T. 81 oT gonbAHMTENHUTE pa3nopeabu Ha 3akoHa 3a nasapute
Ha (PMHAHCOBM MHCTPYMEHTM.

41. (HoBa - B, 6p. 25 ot 2022 r., B cuna ot 08.07.2022 r.) ,Mokputn obnuraummn” e
MOHSATME MO CMUCBbAA Ha 4i. 2 OT 3akoHa 3a NokputuTe obnuraumm wnm obnurauum,
eMuTupaHn npean 8 tonun 2022 r., u3gageHn OT KpeauTHa WMHCTUTYUMst CbC cefanuule B
AbpXXaBa uYneHka, KOSATO MOANEXM Ha Haas3op C uen 3aurta Ha nputexaTtenuTe Ha
obnuraumm, BKIKOYUTENHO Ha U3NCKBaHETO HabpaHuTe OT eMucuaTa obnuraummn cpeacTea Aa
6baaT MHBECTMPaAHW B aKTUBW, KOUTO MNpe3 uenus nepuoa Ha emucusita ocurypsisat
MOKpUTME Ha MpeTeHUMMTEe BbB Bpb3ka C obaMrauMmMTe M KOUTO B Clyyad Ha
HECbCTOATENHOCT Ha eMuTeHTa fa 6baaT M3MNoN3BaHW MPUOPUTETHO 3a WM3MalaHe Ha
3ab/DKEHNSATA KbM NpuUTeXaTenuTe Ha obnurauum.

42. ,,06Bbp3aHN nuua" ca:

a)nvuatano un. 93,an. 1, 2, 4 n 5 B e4HO 1 CbLUO HOPUANYECKO SIULE;

6) IOpUANYECKOTO JIMLIE U HEFOBUSIT AENCTBUTENEH COBCTBEHMK;

B) nuue no un. 93, an. 1, 2, 4 n 5 1 AENCTBUTENHMSAT COBCTBEHMK Ha HOPUANYECKOTO
nvue;

r) ©Gu3nYeckuTe nuua, KOUTO CbBMECTHO Ca [AEWCTBUTENHM COBCTBEHMUM Ha
IOpUAMYECKO NnLE;

4) Cbnpy3uTe, poAHMHUTE NO NpaBa INHUS 6e3 orpaHuyYeHnsi, pPOAHUHUTE MO CbpebpeHa
NIMHUS A0 TpeTa CTeneH BKIYUTENIHO W POAHMHUTE MO CBATOBCTBO A0 TpeTa CTeneH
BK/IIOYMTENHO, KAKTO U BCUYKKU ApYyrn PU3MYECKU nuua, KOUTO Ce HamupaT B TECHW AeN0BM
B3aMMOOTHOLUEHUS.

[JevictButeneH cobcTBeHnk no 6ykeu ,6" - ,r'" € NoHsiTMe No cMMUCbAa Ha § 2, an. 1 oT
LOMbAHUTENHUTE pa3nopeabu Ha 3aKkoHa 3a MepKUTe CpeLly U3NUPAHETO Ha napu.

8§ 2. (U3m. u3uano - OB, 6p. 21 ot 2012 r.; pgon., 6p. 109 ot 2013 r., B cuna ot
20.12.2013 r.; pon., 6p. 22 ot 2015 r., B cvna ot 24.03.2015 r.; gon., 6p. 76 ot 2016 1., B
cuna ot 30.09.2016 r.; gon., 6p. 26 ot 2020 r.; gon., 6p. 16 ot 2022 r.; gon., 6p. 51 ot
2022 r.) 3aKOHbT BbBEXAa M3NCKBAHUATA Ha:

1. AnpexktnBa 2009/65/EO Ha EBponelickus napnameHT u Ha CbBeTa oT 13 tonm 2009 r.
OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBWUTE, MOA3AKOHOBUTE W aAMMHUCTPATUMBHUTE
pa3nopeabu OTHOCHO MpeanpusATMSATa 3a KONEKTUBHO MHBECTMPAHE B MPEXBBbPVMU LEHHM
kHmxa (MKUMUK)(OB, L 302/32 ot 17 HoemBpu 2009 r.).

2. AvpektuBa 2010/78/EC Ha EBponelickna napnameHT v Ha CbBeTa OT 24 HoeMBpwu
2010 r. 3a u3MeHeHne Ha aupekTmBu 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EOQ,
2003/71/EO, 2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO w
2009/65/EO BbB Bpb3ka C NpaBoMowmMsTa Ha EBponenckusi Haa3opeH opraH (EBponencku
6aHKkoB opraH), EBponeickus Hap3opeH opraH (EBponeicku opraH 3a 3acTpaxoBaHe U
npogeCcoHaNHO MEHCMOHHO ocurypsisaHe) u EBponenckus Hag3opeH opraH (EBponemncku
OpraH 3a LeHHN KHvka 1 nasapu) (OB, L 331/120 ot 15 aekemspu 2010 r.).

3. (Hosa - OB, 6p. 109 o1 2013 r., B cuna ot 20.12.2013 r.) Anpektmea 2011/61/EC Ha
EBponelickna napnamMeHT M Ha CbBeTa OT 8 toHM 2011 r. OTHOCHO fMuaTa, YNpaBisBaLLM
aNnTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, M 3a M3MeHeHue Ha aupekTnen 2003/41/EO un
2009/65/EO n Ha pernameHTn (EO) N2 1060/2009 n (EC) N2 1095/2010 (OB, L 174/1 oT 1
tonn 2011 r.).

4. (Hoea - 1B, 6p. 22 ot 2015 r., B cuna ot 24.03.2015 r.) Anpektna 2013/14/EC Ha
EBponelickmns napnameHT n Ha CbBeTa oT 21 Mai 2013 roamHa 3a u3MeHeHne Ha [upekTnBa
2003/41/EO OTHOCHO [AEMHOCTMTE WM HaA30pa Ha MHCTUTYuUMMTe 3a npodecnoHanHo
NEHCUOHHO ocurypsieaHe, Anpektnea 2009/65/EO OTHOCHO KOOPAUHUPAHETO Ha 3aKOHOBUTE,
NMOA3aKOHOBUTE U aAMUHUCTPATUBHUTE pa3nopeabu OTHOCHO NpeanpusaTUsTa 3a KONEKTUBHO



WMHBECTUpaHe B NpexBbpanMu LeHHN kHmka (MKUMUK) n Oupektnea 2011/61/EC oTHOCHO
nvuarta, ynpaensiBaWwM  anTEpHATMBHW  MHBECTULUMOHHM (POHAOBE, MO OTHOWEHWEe Ha
npenoBepsiBaHETO Ha kpeanTHU penTuHrn (OB, L 145/1 ot 31 man 2013 r.).

5. (Hoea - 1B, 6p. 76 ot 2016 r., B cuna ot 30.09.2016 r.) Aupektmea 2014/91/EC Ha
EBponeiickna napnameHT M Ha CbBeTa OT 23 toninm 2014 r. 3a M3MeHeHWe Ha [MpekTuBa
2009/65/EQO  OTHOCHO KOOpAMHMPAHETO Ha 3aKOHOBUTE, NMoA3aKoOHOBUTE "
AAMUHUCTPATMBHUTE pa3nopeabu OTHOCHO MpeanpusaTMSTa 3a KONMEKTUBHO MHBECTUPAHE B
nNpexsbpanMn  LUeHHn KHka (MKUMLUK) no oTHoweHve Ha Aeno3utapHuTe yHKUMK,
noaMTMKaTa 3a Bb3HarpaxaeHusTa n caHkuumte (OB, L 257/186 ot 28 aBryct 2014 r.).

6. (Hoea - [B, 6p. 26 ot 2020 r.) AupektnBa (EC) 2017/828 Ha EBponeiickus
napnameHT n Ha CbBeTa oT 17 man 2017 r. 3a uaMeHeHne Ha Aupektnea 2007/36/EO no
OTHOLIEHWE Ha HaCbpyaBaHETO Ha AbJrocpovHaTa aHrakmpaHocT Ha akumoHepute (OB, L
132/1 ot 20 man 2017 r.).

7. (Hoea - 1B, 6p. 16 or 2022 r.) AupektnBa (EC) 2019/1160 Ha EBponenckus
napnameHT n Ha Cbeeta oT 20 toHn 2019 r. 3a m3MeHeHue Ha OupektuBa 2009/65/EO wn
Ounpektnea 2011/61/EC No OTHOWEHWE HA TPaHCrpaHU4YHaTa AUCTpUBYLMS Ha NpeanpusaTus
3a KonekTneBHo nHeectupaHe (OB, L 188/106 ot 12 tonmn 2019 r.).

8. (HoBa - [B, 6p. 51 ot 2022 r.) AupektnBa (EC) 2021/2261 Ha EBponenckus
napnamMeHT U Ha CobBeTa oT 15 pekemeBpu 2021 rognHa 3a u3MeHeHuMe Ha [upekTuBa
2009/65/EO no OTHOLIEHUE Ha W3MON3BAHETO HAa OCHOBHW WH(MOPMALMOHHW AOKYMEHTU OT
yrnpaBnsiBalmMTe APYXECTBA Ha NpeanpusiTusl 3a KONEKTUBHO WMHBECTMPAHE B NPEXBbp/IMMU
ueHHn kHuxa (MKUMLUK) (OB, L 455/15 ot 20 aekemspu 2021 r.).

8§ 2a. (Hos - B, 6p. 42 ot 2016 r.; gon., 6p. 102 ot 2019 r.; pon., 6p. 16 oT 2022 r.;
gon., 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) 3aKOHbLT NpeaBmxaa Mepku No npunaraHe
Ha:

1. PernameHT (EC) NQ 345/2013 Ha EBponeickusi napnameHT 1 Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponenckuTe (PoHAOBE 33 PUCKOB KanuTar,

2. PernamenT (EC) N2 346/2013 Ha EBponelickust napnaMeHT 1 Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponencknTe GOHAOBE 3a COUMANHO NpeanpMeMaY“ecTBo;

3. PernameHT (EC) 2015/760 Ha EBponeiickus napnamMeHT M Ha CbBeTa oT 29 anpun
2015 r. oTHocHO EBponelicku hoHAOBE 3@ AbATOCPOYHN MHBECTULIUN.

4. (HoBa - 1B, 6p. 102 ot 2019 r.) Pernament (EC) 2017/1131 Ha EBponeickus
napnameHT 1 Ha CbBeTta oT 14 toHn 2017 r. OTHOCHO (hOHAOBETE Ha NapuyHKs nasap.

5, (HoBa - OB, 6p. 16 ot 2022 r.) PernameHT (EC) 2019/1156 Ha EBponemnckusi
napnamMeHT M Ha CoBeta oT 20 toHuM 2019 r. 3@ ynecHaBaHe Ha TpaHCrpaHW4yHaTa
ANCTpMbyLMS Ha NpeanpusTUS 3a KONEKTUBHO MHBECTUPAHE U 3a M3MEHEHME Ha perfiaMeHTH
(EC) N2 345/2013, (EC) N2 346/2013 n (EC) N2 1286/2014 (OB, L 188/55 ot 12 tonn 2019
r.);

6. (Hoea - B, 6p. 16 ot 2022 r.) Pernament (EC) 2019/2088 Ha EBponeickus
napnameHT n Ha CbeeTa OoT 27 HoeMBpu 2019 . OTHOCHO OMOBECTSBAHETO Ha MHMOpMaums
BbB Bpb3ka C YCTOMYMBOCTTa B cekTopa Ha dwuHaHcoBute ycnyrn (OB, L 317/1 ot 9
fekemepu 2019 1.).

7. (Hosa - OB, 6p. 85 ot 2023 r., B cvna ot 10.10.2023 r.) PernamenT (EC) 2019/1238
Ha EBponeickmna napnameHT n Ha CbBeTta oT 20 toHM 2019 r. OTHOCHO MaHEBPOMENCKM
nepcoHaneH neHcuoHeH npoaykT (MEMM) (OB, L 198/1 ot 25 tonm 2019 r.).

8. (Hosa - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) PernameHT (EC) 2020/852
Ha EBponeinckusi napnameHT n Ha CbBeTa oT 18 toHM 2020 r. 3a cb3gaBaHe Ha paMKka 3a
YNeCHsIBaHe Ha YCTOMYMBUTE WHBECTULMW U 3@ U3MeHeHue Ha PernamenTt (EC) 2019/2088
(OB, L 198/13 ot 22 toHn 2020 r.).

§ 26. (Hos - B, 6p. 85 ot 2023 r., B cuna ot 10.10.2023 r.) (1) Pasnopeabute Ha un.
25, un. 26, an. 4 v un. 34 - 37a ce npunaraT CbOTBETHO MO OTHOLLEHME HA ONpeaensHETO Ha
[Jeno3uTap, Ha W3Mb/HEHMETO Ha HeroBuTe 3aJadu, Ha OTroBOPHOCTT@ My M Ha



M3Nb/IHEHWETO Ha 3aAb/DKEHUSATa MY MO HaA30pa, KOraTo CbXpaHsBa aKTUBUTE, CBbP3aHu C
JeMHOCT no npefoctaBsiHe Ha [MEMM, 4MTO AOCTABYMK € YnpaBnsiBallo APYXXECTBO MU
nvue, ynpasnsiBawo anTepHaTMBeH WUHBECTUUMOHEH pOHA, NOSYYMIO JIMLUEH3 CbIIAcHO Y.
197. YneH 18 ce npunara CbOTBETHO NPW 3aMsHa Ha Aeno3uTap B C/lyvauTe Mo nspedeHue
NMbpBO.

(2) 3a HapyweHune Ha pa3nopeabute no an. 1 KOMUCUSITA, CbOTBETHO 3aMECTHWK-
npeacefaTendar, MoXe Aa npwnara CbOTBETHUTE MNPUHYAUTETHU aAMUHUCTPATUBHU MepKU,
npeaBuaeHn B TO3M 3aKOH. YneH 264, an. 3 n 4 u un. 264r ce npunarat CbOTBETHO.

(3) 3a HapyweHue Ha pasnopeabute nNo an. 1 3aMeCcTHUK-npeaceaaTenaT Hanara
CbOTBETHUTE rN0O6M M CaHKUUK, NPeABUAEHM B TO3M 3aKOH. Pasnopeabute Ha un. 273, an. 1,
T.12-14,an. 2, 7. 12-14 v an. 5, 1. 12 - 14 ce npunarat CbOTBETHO.

NMPEXOAHWU U SAKNTHOMUTEJTHU PA3MNOPEABU

8§ 3. KonekTMBHMUTE MHBECTULMOHHU CXEMWU 3aMEHST KPaTKMs MPOCMEKT C AOKYMEHT C
Ko4yoBa MHbOpMaUMs 3a MHBECTUTOpUTE No Yn. 57 B cpok o 1 tonn 2012 r.

8§ 4. VHBECTMUMOHHWUTE ApYy)XXeCTBa OT OTBOPEH TUM Ca ASTbXHW Aa MPEMUHAT KbM
e[HOoCTeneHHa cucTeMa Ha ynpassieHue B cpok Ao 1 tonm 2012 r.

§ 5. MHBeCcTMUMOHHMTE ApyXXecTBa OT OTBOPEH TUM Ca ATbXHW Aa NpoAajaT Ha ueHa,
He Mo-HMWCKa OT MasapHaTa WM CTOMHOCT, MpUTEXaBaHWTE OT TAX ABWXKUMU BEWM U
HeABMXMMU UMOTU, nNpuaobutM no peaa Ha OTMeHeHus un. 195, an. 3 oT 3akoHa 3a
ny6MYHOTO NpeanaraHe Ha LeHHW KHUXa, B Cpok Ao 1 tonn 2012 r.

8§ 6. [10 U3roTBAHETO Ha CNMCbK Mo uYn. 35, an. 1 octaBa B cuia CNUCLKLT C HaHKK
Aeno3unTapu no peaa Ha oTMeHeHus Y. 173, an. 9 ot 3akoHa 3a Ny6MYHOTO NpeanaraHe Ha
LIEHHWN KHWXA.

§ 7. Komucusita 3a pMHaHCOB HaA30p NpveMa HapeabuTe no npunaraHeTo Ha 3akoHa.

§ 8. B 3akoHa 3a Komucusita 3a puHaHcoB Haazop (06H., B, 6p. 8 ot 2003 r.; u3Mm.,
6p. 31, 67 n 112 ot 2003 r., 6p. 85 o1 2004 r., 6p. 39, 103 1 105 ot 2005 r., 6p. 30, 56, 59
n 84 ot 2006 r., 6p. 52, 97 1 109 ot 2007 r., 6p. 67 oT 2008 r., 6p. 24 1 42 oT 2009 r. 1 6p.
43 n 97 ot 2010 r.) ce npaBsaT cnefHUTE U3MEHEHUS U AOMb/IHEHUS:

1. Bun. 1, an. 2, 7. 1 gymuite ,MHBECTUMLMOHHUTE W yrnpaBnsBawmuTe apyxecrsa" ce
3aMEHAT C ,KONMEKTUBHUTE WHBECTULMOHHM CXEMU M WHBECTULMOHHUTE ApyXecTBa OT
3aTBOPEH TUM W ynpasnssBawuTe ApyXecTsa", cnen Aymute ,3akoHa 3a ApYXecTBaTa CbC
creumanHa MHBeCTULUMOHHa Len" Cbio3bT 1" ce 3aMeHs CbC 3aneTas 1 Hakpas ce aobass ,u
3aKoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMW M Ha ApYrv Npeanpuatvs 3a
KONEKTUBHO MHBECTUpaHe".

2.Bun. 12, T. 2 cnepg aymnte ,,3akoHa 3a Apy)KecTBaTta CbC crneumanHa MHBECTULMOHHA
uen" ce noctaBs 3anetas M ce pAobaBs ,3akoHa 3a [AEVMHOCTTa Ha KONEKTUBHUTE
NHBECTULUMOHHN CXEMM M HA APYrU NPeanpuUaTUS 3a KONTEKTUBHO MHBECTUPaHe".

3. Bun. 13:

a)san. 1:

aa) B 1. 4 cneg aymute ,3akoHa 3a nasapute Ha (UMHaAHCOBM MHCTpyMeHTU" ce aobass
»3aKOHa 3a AEMHOCTTa Ha KONIEKTUBHUTE MHBECTULMOHHM CXEMM M Ha ApYrv NpeanpusTus 3a
KONEeKTUBHO MHBECTMPaHe" n ce NocTaBsa 3aneTtasi;

66) B T. 5 cneg aymuTe ,3aKkoHa 3a nasapuTe Ha (MHAHCOBM MHCTpyMeHTH" ce pobass
»3aKOHa 3a AEMHOCTTa Ha KOJIEKTUBHUTE MHBECTULMOHHM CXEMM M Ha ApYrv NpeanpusTus 3a
KONEeKTUBHO MHBECTMPaHe" n ce NocTaBsa 3aneTtasi;

BB) B T. 6 cneg aymuTte ,3akoHa 3a nasapute Ha UHaHCOBM MHCTPYMEHTU" ce nocTaBs
3aneTast U ce nobass ,3akoHa 3a AENMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMM U Ha
ApYyrv NpeanpusiTusl 3a KONeKTUBHO MHBECTMpaHe";

/) B T. 8 cnea gymuite ,3akoHa 3a nybNMYHOTO npeasaraHe Ha LeHHUM KHmxa" ce
noctaes 3anetast U ce AobaBsi ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM
CXEMU M Ha ApYyrn NpeanpusiTMsa 3a KONEKTUBHO MHBECTUPaHe";



44) 8 1. 10 cnep aymuTe ,,3akoHa 3a nasapute Ha (MHaHCOBM MHCTPYMeHTU" ce nobass
»3aKOHa 3a AEMHOCTTa Ha KONTEKTUBHUTE MHBECTULMOHHM CXEMM M Ha APYrv NpeanpuaTus 3a
KONEKTUBHO MHBeCTMpaHe" 1 ce NocTass 3aneTas;

ee)B T. 11 cneg pymnTe ,3aKkoHa 3a nasapuTe Ha UHAHCOBU MHCTPyMeHTU" ce nobass
»3aKOHa 3a AEMHOCTTa Ha KONTEKTUBHUTE MHBECTULMOHHM CXEMM M Ha APYrv NpeanpuaTus 3a
KONEKTUBHO MHBeCTMpaHe" 1 ce NocTass 3aneTas;

6) B an. 2 cnep aymuTe ,3akoHa 3a nasapute Ha UMHAHCOBM MHCTpyMeHTH" ce aobass
»3aKOHa 3a AeMHOCTTa Ha KOJIEKTUBHUTE MHBECTULUMOHHM CXEMM M Ha APYrv NpeanpuaTus 3a
KONEKTUBHO MHBECTMPaHe" 1 ce NocTaBs 3aneTasi.

4. B un. 15:

a)san. 1:

aa) B T. 2 cneg aymute ,3akoHa 3a nybnnyHOTO npeanaraHe Ha LEeHHW KHukKa" Cblo3bT
M" Ce 3aMeHs CbC 3aneTasl, a cneg AymuTe ,3akoHa 3a naslapute Ha (UHaHCOBK
NHCTPYMeHTU" ce pobaBs ,M 3aKoHa 3a AEMHOCTTAa Ha KONEKTUBHUTE MHBECTULMOHHU CXEMU
N Ha Apyry1 NpeanpusiTusl 3a KONeKTUBHO MHBECTUpaHe";

66) B T. 3 cnea aymuTe ,3aKkoHa 3a NybNMYHOTO npeanaraHe Ha LeHHU KHuKa" Cblo3bT
M" Ce 3aMeHa CbC 3aneTas, a cnef AymuTe "3akoHa 3a nasapute Ha (dUHAHCOBU
NHCTPYMeHTU" ce pobaBs ,M 3aKoHa 3a AEMHOCTTAa Ha KONEKTUBHUTE MHBECTULIMOHHU CXEMM
M Ha Apyrv NpeanpusTis 3a KONEKTMBHO MHBECTMPaHe";

BB) B T. 4 cneg gymute ,rfaBa MbpBa OT 3aKoHa 3a nasapute Ha (UHaHCOBK
NHCTPYMeHTU" ce MOoCTaBs 3aneTasl U ce aobaesa ,Mo YacT YeTBbPTa, rNaBa AeBEeTHajeceTa
OT 3aKOHa 3a AEMHOCTTa Ha KONIEKTUBHWUTE MHBECTULIMOHHM CXEMU M Ha APYrv NpeanpusTus
3a KONIEKTUBHO MHBECTMpaHe";

) B T. 5 cneg pymute ,B cnydaute no un. 212, an. 4 ot 3akoHa 3a nybnanyHoTo
npeanaraHe Ha LeHHUM KHmwka" ce noctaBa 3anetad u ce pgobassa ,no un. 195, an. 3 ot
3aKoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMW M Ha ApYrv Npeanpuatys 3a
KONEKTUBHO WHBeCTMpaHe", a cneg aymute ,no un. 212, an. 1, T. 1 oT 3akoHa 3a
nybnMYHOTO npeanaraHe Ha LeHHW KHka" ce noctassa 3anetas u ce gobass ,no un. 195,
an. 1, 7. 1 or 3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHU CXEMU U Ha ApYru
npeanpuaTus 3a KONEKTUBHO MHBECTUPaHE";

44) B T. 6 cnen gymuTe ,3akoHa cpelly nasapHuTe 310ynotpebu ¢ duHaHcoBu
MHCTPyMeHTN" ce NocCTaBsl 3aneTasi U ce Aobass ,3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE
WHBECTULIMOHHU CXEMU W Ha ApYrn NpeanpusTUs 3a KONEKTUBHO MHBECTUpaHe";

ee) B T. 7 cnen pymute ,3akoHa Ccpelly nasapHute 310ynoTpebun ¢ duHaHCcoBK
MHCTPyMeHTN" ce NocCTaBsl 3aneTasi U ce Aobass ,3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE
MHBECTULMOHHN CXEMM U Ha APYTN NPeanpuaTUS 3@ KONTEKTUBHO MHBECTMpPaHe";

XK) B T. 9 OymuTe ,MHBECTULUMOHHUTE ApYyXecTBa" Ce 3aMeHsT C ,KONEeKTUBHUTE
NHBECTULIMOHHN CXEMM U MHBECTULIMOHHUTE APYXXECTBa OT 3aTBOpPeH Tvn";

33)B T. 15 cneg aymuTte ,3akoHa 3a nasapure Ha QUHAHCOBU MHCTPYMEHTU" ce NoCTaBs
3aneTasl U ce nobass ,3akoHa 3a AENHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMM U Ha
APYT1 NpeanpusiTust 3a KONEKTUBHO MHBECTMPaHe", a gyMuTe ,peryimpaHeTo U KOHTpona Ha
nasapa Ha LEHHW KHWKA" ce 3aMeHAT C ,peryvMpaHeTo M KOHTpona Ha na3apa Ha
(PUHAHCOBWU UHCTPYMEHTH";

6)Ban. 2:

aa) B bykea ,a" cneg aymurte ,3akoHa 3a nybnMyHOTO npeanaraHe Ha LeHHW KHuxa"
Cbto3bT ,M" Ce 3aMeHsl CbC 3aneTas, a cnea AymuTe ,3akoHa 3a nasapute Ha (UHaHCOBU
MHCTpyMeHTUN" ce nobaBs ,M 3aKkoHa 3a AENHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHWU CXEMM
M Ha Apyrv NpeanpuvsTis 3a KOJTEKTUBHO MHBECTMPaHE";

66) B bykBa ,6" aymute ,3akoHa 3a nybnMYHOTO npeanaraHe Ha LEeHHU KHmka" ce
3aMEHSAT CbC ,3aKOHa 3a AEMHOCTTA Ha KONMEKTUBHWUTE MHBECTMLMOHHU CXEMW M Ha ApYyru
npeanpuaTus 3a KOMEKTUBHO WMHBECTMPaHe", a AyMWUTe ,MHBECTULIMOHHO APYXecTBo" ce



3aMeHSIT C ,KOMEeKTMBHA MHBECTUMLMOHHA CXEMA M MHBECTMUMOHHO APYXXEeCTBO OT 3aTBOpEeH
™n".

5. Bun. 18:

a)san. 1:

aa) B T. 1 cnep aymute ,3akoHa 3a nNybsMYHOTO MnpeasniaraHe Ha LeHHW KHuxka" ce
pobaBs ,3akoHa 3a [AEMHOCTTA Ha KONMEKTUBHUTE WHBECTUUMOHHM CXEMU M Ha Apyru
npeanpuaTys 3a KONEKTUBHO MHBECTMpPaHe" 1 ce NocTass 3aneTas;

66) B T. 6 cneg aymuTe ,3akoHa 3a nybnnYHOTO npeasiaraHe Ha LEeHHUM KHmka" ce
pobaBs ,3akoHa 3a [AEMHOCTTA Ha KONEKTUBHUTE WHBECTUUMOHHM CXEMU M Ha Apyru
npeanpuaTUs 3a KONEKTUBHO MHBECTMpPaHe" 1 ce NocTass 3aneTas;

6) B an. 3 cneg aymute ,3akoHa 3a nybsMYHOTO npeanaraHe Ha LEHHUM KHmxa" ce
pobaBs ,3akoHa 3a [AEMHOCTTA Ha KONEKTUBHUTE WHBECTUUMOHHM CXEMU M Ha Apyru
NpeanpuaTys 3a KONEKTUBHO MHBECTMpaHe" 1 ce NocTaBsa 3aneTasl.

6. B un. 19, an. 2, 7. 1 cnea aymute ,3akoHa 3a nyban4yHOTO npeanaraHe Ha LEeHHM
KHWka" ce pgobaBs ,3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMU W Ha
APYrn NpeanpusaTus 3a KONEeKTUBHO MHBECTUpaHe" 1 ce NocTaBsa 3aneTasl.

7. Bun. 24, an. 5, 7. 1 cnea gaymute ,3akoHa 3a nybanM4yHOTO npeanaraHe Ha LEeHHM
KHWka" ce pgobaBs ,3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHM CXEMW U Ha
APYrn NpeanpusaTus 3a KONEeKTUBHO MHBECTMpaHe" 1 ce NocTaBsa 3aneTasl.

8 Bun. 27, an. 1, 7. 1 cneg aymute ,3akoHa 3a nybAMYHOTO npeanaraHe Ha LeHHM
KHWka" ce pgobaBs ,3akoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHU CXEMU U Ha
ApYrn NpeanpusaTus 3a KONEeKTUBHO MHBECTUpaHe" 1 ce NocTaBsa 3aneTasl.

9.Bun. 30, an. 1:

d) To4Ka 4 ce n3MeHs Taka:

4. KONEKTUBHUTE UHBECTULIMOHHN cxemu;"

6)B T. 5 aymute 1 ynpasnsiBaHUTe OT TsX AOroBOpHKU hoHAoBe" ce 3annyaBar;

B) Cb3aBa ce HoBa T. 6:

6. NHBECTULMOHHUTE ApY>XeCTBa OT 3aTBOpeH Tur;"

r) pocerawHute 1. 6, 7, 8, 9, 10, 11, 12 n 13 craeart cvoTBETHO T. 7, 8, 9, 10, 11, 12,
13 n 14.

§ 9. B 3akoHa 3a apyxecTtBaTa CbC CrieymanHa MHBecTuumoHHa uen (o6H., B, 6p. 46
ot 2003 r.; usM., 6p. 109 ot 2003 r., 6p. 107 oT 2004 r., 6p. 34, 80 1 105 ot 2006 r. n 6p.
52 1 53 ot 2007 r.) ce npaBaT cnegHUTe U3MEHEHUS U AOMbHEHUS:

1. Bun. 9, an. 4 gymute ,un. 173 oT 3akoHa 3a nybnMYHOTO npeanaraHe Ha LEeHHM
KHWXa" ce 3aMeHsT € ,4n. 28 1 rnaea neta OoT 3aKOHa 3a AEMHOCTTA Ha KONEKTUBHUTE
MHBECTULMOHHN CXEMM U Ha APYTN NPeanpuaTys 3@ KONTEKTUBHO MHBECTMpPaHe".

2. Bun. 11, an. 3, 7. 1 cneg aymute ,3akoHa 3a nybAMYHOTO npeanaraHe Ha LeHHM
KHMXa" ce nocTaBs 3anetas M ce AobaBa ,Ha 3akoHa 3a [AEMHOCTTa Ha KONMEKTUBHUTE
WNHBECTULIMOHHN CXEMM U Ha APYrX NPeanpuaTUS 3a KONTEKTUBHO MHBECTMpPaHe".

3. Bun. 29, an. 1 gymute ,MneH 177, an. 4 n 5 ot 3akoHa 3a nyban4yHOTO npeanaraHe
Ha LEHHM KHMxXa" ce 3aMeHaT € ,HneH 144, an. 3 n 4 oT 3aKkoHa 3a AEVHOCTTa Ha
KONEKTUBHUTE WHBECTULUMOHHM CXEMW W Ha APYyrM npeanpustus 3a  KOMEKTUBHO
nHBECTMpaHe".

4. B § 2 OT npexogHUTE W 3aKI4MTENHUTE pa3nopeabu cnep aymute ,3akoHa 3a
ny6aMYHOTO NpeanaraHe Ha LeHHW KHuka" ce noctaBsa 3anetas u ce aobassa ,Ha 3akoHa 3a
[JEAHOCTTa Ha KONEKTUBHUTE WHBECTULMOHHM CXEMW W Ha [ApyrM npeanpusitus 3a
KONEeKTUBHO MHBEeCTupaHe".

§ 10. B 3akoHa 3a nasapute Ha PUHAHCOBM MHCTPYMeHTH (06H., OB, 6p. 52 ot 2007 r.;
n3Mm., 6p. 109 ot 2007 r., 6p. 69 ot 2008 r., 6p. 24, 93 1 95 ot 2009 r. 1 6p. 43 o1 2010 1.)
Ce MpaBsT CeAHUTE U3MEHEHUS U JOMb/IHEHNS:

1.Bun. 11, an. 2:



a)B T. 8 cneg ayMuTe ,,3akoHa 3a Apy)KecTBaTa CbC CrieymnanHa MHBeCTULMOHHa Len" ce
noctaBs 3aneTtast U ce AobaBsi ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM
CXEMMU U Ha ApYrn NpPeanpusaTUs 3a KONEKTUBHO MHBECTUpaHe";

6)B T. 9 cnea aymute ,3aKoHa 3a Apy)KecTBaTa CbC CneumanHa MHBECTMLMOHHA uen" ce
noctaBs 3aneTtast U ce AobaBsi ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM
CXEMMU U Ha ApYrn NpeanpuaTUs 3a KONMEKTUBHO MHBECTUpaHe";

B) B T. 10 cneg aymute ,3akoHa 3a nybsvMYHOTO npegsaraHe Ha LeHHW KHmka" ce
noctaBs 3anetast U ce AobaBsi ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHWUTE WMHBECTULIMOHHM
CXEMMU U Ha ApYrn NpeanpusaTUs 3a KONEKTUBHO MHBECTUpaHe".

2. Bun. 20:

a)s an. 1, 1. 4 cnea aymute ,3akoHa 3a [ApY>KeCTBaTta CbC CreumnasnHa MHBECTULMOHHA
uen" ce noctaBsa 3aretas M ce pobaBd ,3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMU M Ha APYrn NPeanpuUaTUS 3a KONEKTUBHO MHBECTUpaHe";

6) B an. 2, T. 4 cnep aymuTe ,3aKoHa 3a ApYy)KecTBaTa CbC creumnanHa MHBECTULMOHHA
uen" ce noctaBsa 3aretad M ce pobaBa ,3akoHa 3a AEWMHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMM M Ha ApPYrn NPeanpuUaTUS 3a KONEKTUBHO MHBECTUpaHe".

3. B un. 268, an. 3, 1. 2 pymute ,[dunpektuea 85/611/EMO" ce 3ameHaT ¢ ,[dvpekTrBa
2009/65/EO Ha EBponeickusi napnameHT M Ha CobBeta oT 13 tonm 2009 . OTHOCHO
KOOPAMHMPAHETO Ha 3aKOHOBUTE, MOA3aKOHOBUTE W aAMUHUCTPATUBHWUTE pa3nopeatu
OTHOCHO NpeanpusaTusiTa 3a KOMIEKTUBHO WHBECTUPaHe B MNPEXBbP/MMU LIEHHM KHUXA
(NKMUNLUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), HapuMyaHa no-HaTaTbK ,JMpekTuBa
2009/65/EO".

4. B un. 34, an. 3, T. 4 pymute ,[dupektuea 85/611/EMO Ha CbBeTa" ce 3aMeHST C
~AvupekTtnea 2009/65/EQ".

5. B § 1, T. 18 oT ponbaHuTEnHUTE pasnopeabu aymute ,3akoHa 3a nybnanyHoTo
npeanaraHe Ha UEHHW KHWXA" ce 3aMEeHST CbC ,3aKOHa 3a AEMHOCTTa Ha KOJIEKTUBHUTE
WMHBECTULUMOHHN CXEMU W Ha ApYrn Npeanpusitusi 3a KOMEKTUBHO WHBECTMpaHe" u aymute
~Anpektnea 85/611/EMO Ha CbBeTa" ce 3aMeHsT ¢ ,AupekTtnBa 2009/65/E0".

§ 11. B 3aKkoHa 3a AOMb/IHUTENHUS HAA30pP BbPXY (PMHAHCOBUTE KOHrioMepaTtn (06H.,
OB, 6p. 59 ot 2006 r.; u3M., 6p. 52 ot 2007 r.) B § 1 OT AOMBLAHUTENHUTE pa3nopeabu ce
NpaBaAT cnegHUTe N3MEeHEHNS:

1. B 1. 4 gymute ,un. 202, an. 1 ot 3akoHa 3a nybsMYHOTO MNpeanaraHe Ha LUeHHU
KHWXa" ce 3aMeHsT C ,4n. 86, an. 1 oT 3aKkoHa 3a [AeNHOCTTa Ha KONEKTUBHUTE
WMHBECTULUMOHHN CXEMMU M HA APYrU NPeanpuUsTUS 3a KONEKTUBHO MHBECTUPaHe".

2.BT1.19, 6yksa ,B" aymute ,un. 203, an. 1 ot 3akoHa 3a nybsM4HOTO npeasiaraHe Ha
LIEHHM KHMXA" ce 3aMeHsT € 4. 90, an. 1 n 2 oT 3aKoHa 3a AENHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMM M HA APYrU NPeanpuUaTUS 3a KONEKTUBHO MHBECTUPaHe".

3. B T1. 20, 6ykBa ,B" aymuTe ,3akoHa 3a nybsM4HOTO npeanaraHe Ha LeHHW KHmka" ce
3aMEHSAT CbC ,3aKoHa 3a AEMHOCTTAa Ha KONEKTUBHUTE MHBECTULMOHHU CXEMM W Ha Apyrv
NpeanpusaTUS 3a KONTEKTUBHO MHBECTUPaHe".

§ 12. B 3akoHa 3a nybnn4yHOTO NpeanaraHe Ha ueHHuM KHuka (06H., B, 6p. 114 ot
1999 r.; u3m., 6p. 63 n 92 ot 2000 r., 6p. 28, 61, 93 1 101 oT 2002 r., 6p. 8, 31, 67 N 71 OT
2003 r., 6p. 37 oT 2004 r., 6p. 19, 31, 39, 103 n 105 ot 2005 r., 6p. 30, 33, 34, 59, 63, 80,
84, 86 n 105 ot 2006 r., 6p. 25, 52, 53 1 109 ot 2007 r., 6p. 67 1 69 o1 2008 r., 6p. 23, 24,
42 n 93 ot 2009 r., 6p. 43 n 101 ot 2010 r. n 6p. 57 ot 2011 r.) ce npassAT cnegHuTe
N3MEHEHWNS U AOMb/HEHUS:

1. Bun. 1, an. 1, T. 2 gaymuTe ,Ha UHBECTULMOHHUTE WU yrpaBnsaBallMTe APYXKeCTBa,
KaKTO M YCNTOBUSITA 3@ M3BbPLUBAHE Ha Te3n AeNHOCTU" ce 3a/1M4yaBar.

2. B un. 77w, an. 1, 7. 8 cneg gymute ,MHBECTULIMOHHO APY>XecTBo" ce NnocTaBsi
3aneTtas u ce gobass ,AoroBopeH (oHA".

3. B un. 146:



d) B an. 2 gymute ,BK/IlOYEHM B WHAMBUAYaneH MopTdens, ynpaBnsBaH OT HEro
cbrnacHo un. 202, an. 2, 7. 1" ce 3aMeHsT C ,BKJIOYEHM B NOpTdeENn, ynpaBnsBaH OT HEro
CbrnacHo 4yn. 86, an. 2, T. 1 oT 3aKkoHa 3a AEMHOCTTAa Ha KONMEKTUBHUTE WHBECTULIMOHHU
CXEMWU W Ha ApYrn NPeanpusTMsa 3a KONIEKTUBHO MHBECTUpaHe";

6)B an. 3, T. 2 aymute ,dupektnea 85/611/EMO Ha CbBeTa" ce 3aMeHsT C ,[AMpekTnBa
2009/65/EO Ha EBponeickus napnamMeHT M Ha CobBeta oT 13 tonm 2009 r. OTHOCHO
KOOPAMHMPAHETO Ha 3aKOHOBUTE, MNOA3aKOHOBUTE W aAMUHUCTPATUBHUTE pasnopeatu
OTHOCHO NpeanpusaTusiTa 3a KOMEKTUBHO WHBECTUPaHe B MNPEXBbP/MMM LIEHHM KHUXa
(NKNNUK) (OB, L 302/32 ot 17 HoemBpu 2009 r.), Hapu4yaHa no-HaTaTbk ,JdunpekTuBa
2009/65/EQ";

B)B an. 5 gymute ,un. 5 ot Aupektnea 85/611/EMO Ha CuBeTa" ce 3aMeHsaT C 4. 6 oT
AnpekTtnea 2009/65/EOQ".

4. Oan yerBbptn ,MHBECTUUMOHHN OPY>XECTBA U AOrOBOPHU ®OHAOBE" c un.
164 - 211n ce oTMeHs.

5. B osan neTtun rnaea ABajeceTa ¢ un. 216 - 220 ce oTMeHs.

6. B un. 221 ce npaBaT ciegHNTe N3MEHEeHUS:

a)san. 1:

aa)s 1. 1 gymute ,un. 191, an. 4, 7 n 8 n un. 211k" ce 3annyaear;

66)B T. 2 gymute ,un. 173, an. 12, un. 174, un. 180, an. 3, un. 183, an. 2, un. 184, an.
2,4n. 187, an. 4, un. 189, un. 192, an. 3, un. 196, an. 14 v un. 206, an. 2" ce 3ann4yasart;

BB) B T. 3 gymute ,un. 164, an. 2, un. 168, an. 3, un. 170, an. 1, un. 173, an. 1,
n3peyveHue NbpBo, W an. 5, un. 177a, an. 6 n 8, un. 187, an. 3, nspeyeHne nupeo, 4. 190,
un. 191, an. 1 n an. 4, nspeyenure NbpBO, Yn. 193, an. 9, un. 197, an. 3, un. 200, an. 1, un.
202, an. 9 n 10, un. 210, un. 2113, an. 1, 51 6, un. 2116, an. 1, 4, 5un 6, un. 2114, an. 2, 3
n4,un. 211e,an. 1, 2 n 3, un. 2113, an. 1 n 3, un. 211n, an. 1 - 3, yn. 211n,an. 1, 2 n 4"
ce 3anNn4yaBar;

r)B T. 4 aymute ,un. 169, un. 170, an. 2, un. 172, un. 173, an. 6, un. 175, un. 176,
uyn. 186, un. 193, an. 1,5, 6 n 10, un. 194, an. 3 m 5, un. 195, un. 196, an. 1 -7, 9 - 12, un.
197, an. 1, un. 1976, an. 3 n 5, un. 199, un. 201, an. 2 wun 5, un. 202, an. 7 n 8, un. 203, an.
6" ce 3annMyaBar;

6)B an. 5 gymute ,un. 184, an. 1 v un. 206, an. 1" ce 3annyasar.

7. B § 1 oT ponbnHuTenHuTe pasnopenbu:

a)sT. 1, bykea ,B" aymMuTe ,,MHBECTULIMOHHO APYXECTBO, AOroBOpPeH (oHA" ce 3aMeHsT
C ,KONEKTMBHA MHBECTULMOHHA CXEMa U MHBECTULIMOHHO APY>XXECTBO OT 3aTBOpPEH Tun";

6) Toukun 22, 26, 31, 37, 38 n 39 ce OTMeHsT.

8. B § 1B OT gonbaHUTENHUTE pa3nopeadbu T. 1 ce OTMeHs.

§ 13. B Kopgekca 3a counanHo ocurypsisaHe (06H., 1B, 6p. 110 ot 1999 r.; PeweHune N2
5 Ha KOHCTUTYUMOHHMSA cba oT 2000 r. - 6p. 55 ot 2000 r.; nsm., 6p. 64 ot 2000 r.; 6p. 1,
35un41o0r12001r., 6p. 1, 10, 45, 74, 112, 119 n 120 ot 2002 r., 6p. 8, 42, 67, 95, 112 n
114 ot 2003 r., 6p. 12, 21, 38, 52, 53, 69, 70, 112 n 115 ot 2004 r., 6p. 38, 39, 76, 102,
103, 104 » 105 ot 2005 r., 6p. 17, 30, 34, 56, 57, 59 n 68 ot 2006 r.; nonp., 6p. 76 ot 2006
r.; n3m., 6p. 80, 82, 95, 102 n 105 ot 2006 r., 6p. 41, 52, 53, 64, 77, 97, 100, 109 1 113 oT
2007 r., 6p. 33, 43, 67, 69, 89, 102 n 109 ot 2008 r., 6p. 23, 25, 35, 41, 42, 93, 95, 99 n
103 ot 2009 r., 6p. 16, 19, 43, 49, 58, 59, 88, 97, 98 n 100 ot 2010 r., PeweHne N2 7 Ha
KoHCTUTYLUMOHHMA cba oT 2011 r. - 6p. 45 ot 2011 r., u3mMm., 6p. 60 ot 2011 r.) ce npaeaT
CNneaHUTe U3MEHeHUs:

1. B un. 1238, an. 4 gymute ,4n. 202 ot 3akoHa 3a nybanyHOTO npeasniaraHe Ha LeHHN
KHWXa" ce 3aMeHaT € 4. 86 OT 3aKoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHM
CXEMU M Ha ApYyrn NpeanpuaTms 3a KOEKTUBHO MHBECTUPAHE".

2. B un. 176, an. 1, 1. 10 gaymute ,3akoHa 3a nybnM4YHOTO npeanaraHe Ha LEHHU
KHMXa" ce 3aMEHNT CbC ,3akoHa 3@ AEMHOCTTa Ha KOMIEKTUBHUTE MHBECTULIMOHHM CXEMU U Ha
ApYrv NpeanpusiTusl 3a KONEKTUBHO MHBECTUpaHe".



3. B § 1, an. 2, T. 16 oT ponbnHuTenHaTta pa3nopeaba aymute ,§ 1, T. 26 oOT
AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a NybnMYHOTO MpeanaraHe Ha LeHHW KHmxa" ce
3aMeHsT ¢ ,§ 1, T. 10 OoT AonmbAHWUTENHWUTE pa3nopeabu Ha 3akoHa 3a AeMHOCTTa Ha
KONMIEKTUBHUTE WHBECTULMOHHM CXEMWM W Ha [Apyrn nNpeanpuaTs 3a  KOJIEKTUBHO
NHBECTUpaHe".

§ 14. B 3akoHa 3a KOpnopaTMBHOTO nogoxoaHo obnaraHe (06H., 4B, 6p. 105 ot 2006
r.; nam., 6p. 52, 108 n 110 ot 2007 r., 6p. 69 1 106 ot 2008 r., 6p. 32, 35 1 95 oT 2009 r.,
6p. 94 ot 2010 r. n 6p. 19, 31, 35 1 51 o1 2011 r.) Cce npaBsAT cNegHUTE U3MEHEHMS:

1. B un. 174 pymnte ,nnueH3npaHnTe MHBECTULMOHHU APY>KeCTBa OT 3aTBOPEH TuM Mo
3akoHa 3a NybAMYHOTO npedsiaraHe Ha LEeHHW KHMXa" ce 3aMeHsT C ,JIMUeH3npaHuTe
MHBECTULIMOHHM APYXXECTBa OT 3aTBOPEH TUM MO 3aKOHa 3a AEMHOCTTa Ha KONEKTUBHUTE
NHBECTULMOHHN CXEMM M Ha ApPYrn NPeanpuUaTUS 3a KONEKTUBHO MHBECTUpaHe".

2. B§1 1. 26, 6ykBa ,B" OT AOMbAHUTENHWUTE pasnopeabu aymute ,3akoHa 3a
nybAMYHOTO npeanaraHe Ha LEHHW KHMXA" ce 3aMEHAT CbC ,3akOHa 3a [AeMHOCTTa Ha
KONMIEKTUBHUTE WHBECTUUMOHHM CXEMM W HA Opyrn nNpeanpuaTMs 3a  KOJIEKTUBHO
WMHBECTUpaHe".

8§ 15. B Kopekca 3a 3actpaxoBaHeTo (06H., B, 6p. 103 ot 2005 r.; u3M., 6p. 105 ot
2005 r., 6p. 30, 33, 34, 54, 59, 80, 82 n 105 ot 2006 r., 6p. 48, 53, 97, 100 1 109 ot 2007
r., 6p. 67 n 69 ot 2008 r., 6p. 24 n 41 ot 2009 r., 6p. 19, 41, 43, 86 n 100 oT 2010 r. n 6p.
51 n 60 ot 2011 r.) ce NpaBaAT cNegHUTE U3MEHEHWUS U AOMbHEHUS:

1.Bun. 73, an. 1 1. 3 ce n3MeHs Taka:

»3. DOANOBE, W3OaAE€HW OT KOMEeKTUBHU WHBECTUUMOHHM CXeMW, M aKumMuM Ha
MHBECTULIMOHHW APYXXECTBA OT 3aTBOPEH TUM MO 3aKOHa 3a AEMHOCTTa Ha KONEKTUBHUTE
WMHBECTULMOHHN CXEMU M Ha ApYrn NpeanpuaTms 3a KONEKTUBHO MHBECTMPAHE, KaKTO U Ha
AA10Be Ha KONEKTUBHU MHBECTULIMOHHM CXEMU CbC CeAarnuLLe B Apyra AbpXXaBa YfeHka;".

2. Bun. 185:

d) cb3aasa ce Hosa an. 4:

»(4) Tpun NpeanaraHe Ha 3acTpaxoBka ,XXusot" no an. 1, 1. 9, cBbp3aHa C MHBECTULMS
B AA/10BE HA KOJMIeKTMBHA WHBECTUMUMOHHA CXeMa, WM MpU KOHCYNTUPaHe Ha K/IMEHT BbB
Bpb3Ka C TakaBa 3acTpaxoBKa 3acTpaxoBaTensaT MNpeaocTaBsi CbrnacHo yn. 59, an. 3 ot
3aKoHa 3a AEMHOCTTa Ha KOMEKTUBHUTE MHBECTULMOHHU CXEMM W Ha ApYrn NpeanpuaTus 3a
KONEKTUBHO WMHBECTUPAHE [AOKYMEHTa C K/I4YoBaTa MHMOpMauMs 3a WHBECTUTOpUTE Ha
CBOUTE KNEHTW.";

6) pocerawHara an. 4 crtaBa an. 5 v B Hea gymute ,an. 1 unm 3" ce 3amMeHaT € ,an. 1 u
4 nnn an. 3";

B) poceraluHaTa an. 5 ctaea an. 6 u B Hea aymute ,an. 1 - 4" ce 3ameHaT ¢ ,an. 1 - 5",

3. B npunoxenune NQ 1, pasgen I, T. 3 gymute ,3akoHa 3a nybnnyHOTO npeanaraHe Ha
LEHHN KHMXA" ce 3aMeHST CbC ,3aKoHa 3a AEMHOCTTa Ha KOMIEKTUBHUTE WMHBECTULIMOHHM
CXEMU M Ha ApYyrn NpeanpusaTms 3a KONEKTUBHO MHBECTUPaHe".

8§ 16. B JaHbuHO-ocuryputenHmsa npouecyaneH kogekc (06H., 4B, 6p. 105 ot 2005 r.;
nsmMm., 6p. 30, 33, 34, 59, 63, 73, 80, 82, 86, 95 n 105 ot 2006 r., 6p. 46, 52, 53, 57, 59, 108
n 109 ot 2007 r., 6p. 36, 69 1 98 ot 2008 r., 6p. 12, 32, 41 1 93 o1 2009 r., 6p. 15, 94, 98,
100 n 101 ot 2010 r. u 6p. 14 n 31 ot 2011 r.) B un. 143p, an. 2 aymuTe ,3aKoHa 3a
ny6AMYHOTO NpeanaraHe Ha LEHHW KHUMXKA" ce 3aMeHsT CbC ,3aKoHa 3a [AeMHOCTTa Ha
KONEKTUBHUTE WHBECTULUMOHHM CXEMM W Ha ApYyrn nNpeanpusaTMs 3a  KOMEKTUBHO
nHBECTMpaHe".

§ 17. B 3akoHa 3a gorosopuTte 3a pmHaHcoBO obe3snedeHune (06H., B, 6p. 68 ot 2006
r.; u3m., 6p. 24 ot 2009 r. n 6p. 101 ot 2010 r.) ce npaBsAT CNeAHUTE U3MEHEHWS:

1.Buyn. 3, an. 1 1. 9 ce n3MeHs Taka:

»9. KONEKTMBHA WHBECTUMLMOHHA CXEMa W MHBECTUUMOHHO APY>XECTBO OT 3aTBOpEH
™n;".
2.Bun. 4, an. 3, 1. 2 aymunTe ,,akumu 1 aanose B" ce 3aMeHsIT C ,Aa/10Be Ha".



§ 18. B 3akoHa 3a xa3apTa (06H., 4B, 6p. 51 ot 1999 r.; u3m., 6p. 103 ot 1999 r., 6p.
53 07 2000 r., 6p. 1, 102 1 110 oT 2001 r., 6p. 75 0T 2002 1., 6p. 31 oT 2003 r., 6p. 70 OT
2004 r., 6p. 79, 94, 95, 103 1 105 ot 2005 r., 6p. 30 1 54 ot 2006 r., 6p. 109 1 110 oT 2007
r., 6p. 42, 74 v 82 ot 2009 r., 6p. 50 ot 2010 r. n 6p. 35 1 60 ot 2011 r.) B un. 70 cnen
AyMuTe ,MHBECTULIMOHHO ApYy>ecTBO" ce AobaBs ,yrnpasnsBaLlo Apy>KecTso".

§ 19. B 3akoHa 3a enekTpoHHaTa Tbprosus (06H., B, 6p. 51 ot 2006 r.; n3m., 6p. 105
oT 2006 r., 6p. 41 ot 2007 r. 1 6p. 82 ot 2009 r.) B un. 19, an. 3, 1. 4 gymuTe ,LleHHUTE
KHWXa, M34aBaHW OT WHBECTULMOHHW APYXeCTBa M [OroBOPHM (DOHAOBE 33 KOJIEKTUBHO
NMHBECTUpaHe" ce 3aMeHsT C , A9/10BE€ Ha KOJTEKTUBHU MHBECTULIMOHHU CxemMn",

8§ 20. B 3akoHa 3a AaHbK Bbpxy AobaBeHaTa cToMHocT (06H., B, 6p. 63 ot 2006 r.;
n3Mm., 6p. 86, 105 n 108 ot 2006 r.; PeweHne N2 7 Ha KOHCTUTYUMOHHUS cba oT 2007 r. -
6p. 37 ot 2007 r.; u3m., 6p. 41, 52, 59, 108 n 113 ot 2007 r., 6p. 106 ot 2008 r., 6p. 12,
23,74 n 95 o1 2009 r., 6p. 94 1 100 oT 2010 r. n 6p. 19 0T 2011 r.) B YUN. 46, an. 1, T. 6
AymuTe ,3aKkoHa 3a nybnnyHoTO npeanaraHe Ha LeHHW KHMxXa" ce 3aMeHsIT CbC ,3akoHa 3a
JEMHOCTTa Ha KONEKTMBHMTE WHBECTULMOHHM CXEMW W HaA ApyrM npeanpustns 3a
KONEKTUBHO MHBECTUpaHe".

§ 21. B 3aKoHa 3a aAMUHUCTPATUBHWUTE HApYyLLUEeHUs U HakaslaHus (06H., B, 6p. 92 oT
1969 r.; u3Mm., 6p. 54 ot 1978 r., 6p. 28 oT 1982 r., 6p. 28 1 101 oT 1983 r., 6p. 89 oT 1986
r., 6p. 24 ot 1987 r., 6p. 94 ot 1990 r., 6p. 105 o1 1991 r., 6p. 59 o1 1992 r., 6p. 102 OT
1995 r., 6p. 12 n 110 ot 1996 r., 6p. 11, 15, 59, 85 1 89 ot 1998 r., 6p. 51, 67 1 114 ot
1999 r., 6p. 92 ot 2000 r., 6p. 25, 61 1 101 ot 2002 r., 6p. 96 oT 2004 r., 6p. 39 1 79 oT
2005 r., 6p. 30, 33, 69 n 108 ot 2006 r., 6p. 51, 59 1 97 oT 2007 r., 6p. 12, 27 1 32 oT 2009
r. n 6p. 10, 33, 39 n 60 ot 2011 r.) B un. 34, an. 1 B u3peyeHne BTOPO cnea AyMUTE ,LIeHHN
KHMXa" ce nocTtaBs 3aneTtas u ce Aobass ,3akoHa 3a nasapute Ha GUHAHCOBU UHCTPYMEHTH,
3aKkoHa 3a Apy)ecTBaTa CbC CreumasnHa WHBECTUUMOHHA Uesn, 3aKOoHa Cpelly nasapHuTe
310ynoTpebn C (UHAHCOBM WHCTPYMEHTM, 3aKOHa 3a [AEMHOCTTa Ha KOJIEKTUBHUTE
WHBECTULMOHHN CXEMU U Ha APYrv NpeanpusTusl 3a KONEKTUBHO MHBECTUPaHe, YacT BTOpa,
yacT BTOpa ,a" 1 vacT TpeTa oT Kogekca 3a coumanHo ocurypsisaHe".

§ 22, B 3akoHa 3a KpeauTHuTe nHCTuTyumm (06H., OB, 6p. 59 ot 2006 r.; nsm., 6p. 105
oT 2006 r., 6p. 52, 59 1 109 ot 2007 r., 6p. 69 oT 2008 r., 6p. 23, 24, 44, 93 1 95 ot 2009
r. n 6p. 94 n 101 ot 2010 r.) B un. 57 ce cb3gasa an. 5:

»(5) Korato 6aHkaTa npeanara BfOr, YMITO JNIMXBEH MPOLEHT € 06Bbp3aH C
[OXOOHOCTTa OT WHBECTUUMS B [AA/I0BE€ HA KOMEKTMBHA WHBECTUUMOHHA CXema, Wu
KOHCYNTUPa KJIMEHTUTE CU BbB BPb3Ka C TaKbB BJIOM, TS NPeaocTaBs CbrnacHo yn. 59, an. 3
OT 3aKOHa 3a AEMHOCTTa Ha KOJIEKTUBHWUTE MHBECTULIMOHHM CXEMU U Ha APYrv Npeanpusitus
33 KOMEKTMBHO MHBECTMpaHe AOKYMEeHTa C K/o4oBaTa MHMOpMauuMs 3a MHBECTUTOPUTE Ha
CBOMTE KAMeHTW. MNpu KOHCTaTMpaHe Ha HapyleHue no u3pedveHune nbpBo bbarapckaTta
HapoaHa 6aHka yBegoMsiBa KomucmsaTa 3a uHaHCOB Haazop."

3akoHbT e npuetr oT 41-ot0 HapoaHo cbbpaHve Ha 20 centemBpn 2011 r. u e
noaneyartaH ¢ oduumanHus nedaT Ha HapoaHoTo cbbpaHume.

MNpeacepaten Ha HapoagHoTo cbbpanue: Lleuka Liauesa

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AonbJsiHeHMe Ha 3akoHa 3a Komucusita 3a (pmHaHCOB Haa30p
(AB, 6p. 21 o1 13.03.2012r.)

8§ 6. B 3akoHa 3a AEMHOCTTa Ha KONIEKTMBHUTE WMHBECTULMOHHW CXEMW W Ha APYrU
npeanpusaTs 3a KONeKTUBHO mHBecTupaHe (4B, 6p. 77 ot 2011 r.) ce npaBaAT cnegHuTe
N3MEHEHUS U AOMbIIHEHNS:

1. Bun. 32:

a) DoceralHusT TEeKCT CTaBa an. 1;

6) cb3pasa ce an. 2:



»(2) NHBECTULIMOHHOTO APY>XECTBO NnpuemMa u npunara nonnTuka 3a Bb3HarpaXkaeHusTa
Ha nMuaTa, KoMTo paboTaT 3a Hero."

2. B un. 33 cneg aymute ,HauvHbLT M peabT 33 OLEeHKa Ha akTMBUTE M rnacvBuTe Ha
KONEeKTMBHATa MHBECTULMOHHA cxema" ce NocTaBs 3anetas u ce obass ,M3NCKBaHUATa KbM
MONUTMKATA MO Bb3HArpaXkaeHvsTa n HEMHOTO OMOBECTABAHE, NpaBuIaTa 3a IMYHN caenkun”.

3. Bun. 41:

a) focerawHnAaT TeKCT cTaga an. 1;

6) cb3aasa ce an. 2:

«(2) Komncmata ocurypsiea goctoen A0 usnata nHdopmaums, nonyyeHa no an. 1 wm
o6o6LleHa 3a BCMYKN KONMEKTUBHU MHBECTULMOHHM CXeMM, Ha KouTo Penybnuka Bbnrapus e
AbpykaBa YieHKa No npousxod, Ha EBponeickusi opraH 3a LEHHM KHMXXa M Na3apy CbriacHo
yn. 35 ot PernameHT (EC) N2 1095/2010 n Ha EBponenckuMss CbBET 3a CUCTEMEH PUCK
cbrnacHo yn. 15 ot Pernament (EC) N2 1092/2010 Ha EINM n Ha CbeeTa oT 24 HoemBpu 2010
r. 3a nNpyaeHUManHusi Haa3op BbpXy (MHAHCOBaTa cCUCTeMa Ha EBponeickusi Cblo3 Ha
MaKpOpaBHULLE M 3a Cb3aaBaHe Ha EBponeicku cbBeT 3a cuctemeH puck (OB, L 331/1 ot 15
aekemepu 2010 r.)."

4. B un. 95, an. 5 ce cb3gaBa um3peyeHwe BTOPO: ,3a M34ABAHETO Ha JIMLEH3a ce
yBefoMsiBa EBPONENCKMST OpraH 3a LeHHW KHka v nasapu (EOLIKIT)."

5. YneH 108 ce n3meHs Taka:

LMdn. 108. (1) YnpaBnsiBawoTo [ApYyXecTBO MpuemMa W npunara MonvTuka 3a
Bb3HarpaXxaeHusTa Ha nvuaTa, KoMTo paboTaT 3a Hero.

(2) Opyrv u3MCKBaHMSI KbM [EMHOCTTa Ha YynpaBnsBalWTE APYXXECTBa, B T.4. KbM
MONIMTMKATA 3a Bb3HArpaXaeHusTa M HEMHOTO OMOBECTABAHE, KbM OBLUMTE YCIOBUS MO Yfl.
95, an. 2, T. 4, kbM NpaBunata no 4n. 95, an. 2, 1. 6 1 KbM dusmyeckuTe nuua, pabortewm
no [OroBOp 3a YMpaBMsiBallOTO [APYXECTBO, KAKTO W 3a KanuTasnoBa a[eKBaTHOCT W
NMKBWAHOCT Ce onpeaensit ¢ Hapeaba Ha koMucusTa."

6. B un. 124 an. 6 ce naMeHs Taka:

»(6) Korato Bbrpekn B3eTUTE OT KOMMETEHTHWUTE OpraHy MepKku 3a npeaocTaBsHe Ha
NckaHata WHdbOpMauus, CbOTBETHO 3a MpeyCTaHOBSIBAHE Ha HApYLEHWETO, 3a KOUTO
KOMUCUSITA € CBOEBPEMEHHO YBeAOMEHa, MM nopagn akTa ye Te3n Mepku ce OKa3BaT
HealeKBaTHM WM HE Ca Hanvue B CbOTBETHaTa [AbpXaBa YJIeHKa, YnpasB-NsBaloTo
APY)XeCTBO npoAb/hkKaBa fa OTKa3Ba Ja nNpeaoctaBu  wMHbopMaumsTa, U3UCKaHa oT
KOMUCUSITA CbIacHO an. 2, uan Aa HapyllaBa TO3M 3aKOH M aKTOBETE MO NpuiaraHeTo My,
KOMUCUSITA MOXe:

1. cnep kato uMHMOpPMMpaA 3@ TOBa KOMMETEHTHUTE OpraHM Ha AbpXXaBaTa YeHKa Mo
Npou3Xo4 Ha YynNpaBisiBalOTO APYXECTBO, Aa NPUIOXM HeobxoaummTe Mepku 3a
npeaoTBpaTsaBaHe UM 3a CaHKUMOHWPAHE Ha HOBW HEPeaHOCTU U AOKOMKOTO e HeobxoanMo
3@ nNpefoTBpaTsiBaHE OCBLLUECTBSIBAHETO OT CTPaHa Ha YnpaBnsBawOTO APYXECTBO Ha
[AEVHOCT Ha TepuTopusiTa Ha Penybnuka Bbnrapus;

2. pa oTtHece Bbnpoca npen EOLKI, ako npeueHW, ye KOMMETEHTHUTE OpraHu Ha
[AbpXXaBaTa 4feHka MO MNpoM3X04 Ha YNpPaBnsBalOTO [APYXECTBO He ca npeanpuenv
noaxoAsmTe Mepku."

7. Bun. 127 cnep pymnte ,EBponenckaTa komucns" ce gobass ,m EOLIKIMT".

8 B un. 134, an. 3, 1. 1, n3peyeHune BTOpO cnea aymute ,EBponerickata komucusa" ce
nobass ,m EOLKM".

9. B vact BTopa:

d) HAMMEHOBaHMETO Ha AsN YeTBBLPTU Ce U3MeHs Taka: ,[IpefocTaBsHe Ha MHbopMauus
Ha EBponelickaTa KoMucusi u EBponeinckmst opraH 3a LEHHM KHUXA WM Ma3apy BbB Bpb3Ka C
JEVHOCTTa Ha YynpaBnsiBalluTe Apy)XecTBa B TpeTu AbpxkaBu. CbTPyAHWYECTBO C
KOMMETEHTHWUTE OpraHn Ha AbpXXKaBUTE YNEeHKM M EBponeickus opraH 3a LEHHU KHMXa U
nasapu";

6) B un. 158 ce cv3nasa an. 6:



»(6) Komucusata yBegomsiBa EOLIKI n EBponeiickaTa KOMUCMSI 3a 3aTPyAHEHUS Npu
npeanaraHeTo Ha A8/70BE Ha KONEKTMBHA MHBECTULMOHHA Cxema, 3a KkosATo Penybnuvka
Bbnrapus e AbpxxaBa YeHKa No npovsxop, Ha TepuTopusTa Ha TpeTa Abpxasa."

10. Naparpad 2 OT AoMbHMTENHUTE pasnopeadu ce n3MeHs Taka:

»8 2. 3aKOHBLT BbBEX/a U3MCKBAHUSATA Ha:

1. AnpexTtnBa 2009/65/EO Ha EBponeickus napnameHT 1 Ha CbeTta oT 13 tonim 2009 r.
OTHOCHO KOOPAMHMPAHETO Ha 3aKOHOBWUTE, MOA3AKOHOBUTE U aAMMHUCTPATUBHUTE
pa3nopeabu OTHOCHO MpeanpusTUSTa 3a KONEKTUBHO MHBECTMPAHE B MPEXBBLPVMU LIEHHM
kHmxa (NMKUMUK)(OB, L 302/32 ot 17 HoemBpwn 2009 r.).

2. OnpexktuBa 2010/78/EC Ha EBponeiickusi napnaMeHT U Ha CbBeTa OT 24 HOEMBpU
2010 r. 3a u3MeHeHne Ha aupekTmBum 98/26/EO, 2002/87/EO, 2003/6/EO, 2003/41/EOQ,
2003/71/EO, 2004/39/EO, 2004/109/EO, 2005/60/EO, 2006/48/EO, 2006/49/EO wn
2009/65/EO BbB Bpb3Ka C nMpaBoMoluMsiTa Ha EBponeinickusi Hap3opeH opraH (EBponencku
6aHkoB opraH), EBponeiickus Hap3opeH opraH (EBponeicku opraH 3a 3acTpaxoBaHe W
npodeCcoHaNHO MEHCMOHHO ocurypsisaHe) U EBponeickus Haa3opeH opraH (EBponeincku
OpraH 3a ueHHu KHuxa v nasapu) (OB, L 331/120 ot 15 aekemspu 2010 r.)."

MpexoaHu u 3aKIr0uMTENTIHU pa3nopeabu koM 3AKOH 3a
M3MEHEHME U AoNb/IHeHNe Ha 3aKOoHa 3a fieHOCTTa Ha
KOJIEKTUBHUTE UHBECTULIMOHHM CXEMMU U Ha APYIrM NpeanpUaTUNA
3a KOJIEKTUBHO UHBECTUpaHe
(AB, 6p. 109 ot 20.12.2013 r., B cuna ot 20.12.2013 r.)

§ 73. KonekTMBHUTE MHBECTULMOHHN CXEMWU, YMUTO AASIOBE WM aKuMu ca AOMyCHaTU
JO TbproBWS Ha perynupaH nasap, npuBeXxaaT AeMHOCTTa CM B CbOTBETCTBUE C
U3NCKBAHUATA 3@ TbProBUS Ha npeasiaraHuTe akuun wunm asnoBe B 6-MeceyeH CpoK OT
B/IU3AHETO B CUJ1IA Ha TO3M 3aKOH.

§ 74. VIHBECTMUMOHHWUTE APYXXECTBA OT 3aTBOPEH TWUM MpUBEXAAT AEMHOCTTA CU B
CbOTBETCTBME C M3NCKBAHMUATA HA YacT TpeTa, A1 MbpBu B 6-MeceyveH CPoK OT BJ/IM3AHETO B
CUMa Ha TO3M 3aKOH.

8§ 75. Jlwuata, ynpasBnsiBaly anTepHaTUBHU WMHBECTUUMOHHWM ¢doHaoBe no un. 214,
nogasaT 3asiB/lIeHME 3a perncrpauuns CbrnacHo rnaea ABafeceTa B egHOMeceyeH CpoK OT
B/IU3AHETO B CUJ1IA Ha TO3M 3aKOH.

8§ 76. JlvuaTa, ynpasnsisaluM anTepHaTUBHM WMHBECTMUMOHHM (DOHAOBE, 338 KOUTO KbM
B/IN3aHETO B CWUJ1A HA TO3M 3aKOH Bb3HWKBA U3NCKBAHE 3a NpUTEXaBaHe Ha NMUeH3, nogasaTt
3asB/IeHVEe 3a U3aBaHe Ha JIMUEH3 CbIacHo rnaBa ABajeceTa B CPpoK Ao 22 onu 2014 r.

8§ 77. J/lvuata, KOMTO KbM BJIM3aHETO B CWAa Ha TO3W 3aKOH, YynpasnseaT Camo
anTepHaTMBHN WHBECTUUMOHHM (OHAOBE OT 3aTBOPEH TWM, MOXEe [Aa NpoAab/mkaT [Aa
OCbLLECTBSABAT AEVHOCT, 6e3 Aa e HeobxoaMMO M3AaBaHETO Ha JIMLIEH3 3a TOBA, aKo cnea
B/IU3AHETO B CUJ1a HA TO3U 3aKOH He M3BbPLUBAT HUKAKBU AOMbAHUTENTHU UHBECTULMMN.

8§ 78. Jlvuata, KOMTO KbM B/IM3AHETO B CUM@ Ha TO3M 3aKOH YynNpaensiBaT CaMo
anTepHaTUMBHW WMHBECTULMOHHM (DOHAOBE OT 3aTBOPEH TWUM, YYpPEAeHW CbC CPOK, KOMTO
M3TN4Ya He NO-KbCHO OT 22 tonn 2016 r., 1 3a KOUTO He Ce M3BbpLUBa NPUB/IMYAHE HA HOBU
WHBECTUTOPU, MOXE Aa NpoAb/HKAT Aa OCbLIECTBSIBAT AEMHOCT, 6e3 Aa e Heobxoanmo
M30aBaHETO Ha JIMUEH3 3a ToBa. 3a NinMuaTa No nspeyeHne MbpBo ce npunarat un. 234, 235
nun. 237,an. 1, 1. 13.

8§ 79. WM3uckBaHMSATA BbB Bpb3Ka C MpefflaraHeTo Ha AsnoBe WM akuMm  Ha
anTepHaTUBHMU  WMHBECTUUMOHHM dOoHAOBE OT Nuue, YNpaBnsBalWO anTepHaTUBHU
WHBECTUMUMOHHN (OHAOBE, CbC Cefanve B AbpXaBa YNeHKa He ce npwiaraT KbM
npeanaraHyMsaTa Bb3 OCHOBA Ha MNPOCMEKT MO rflaBa wWecta Ha 3akoHa 3a NybsMYHOTO
npeanaraHe Ha LeHHW KHWXa, 3anovHanu npeau 22 onn 2013 r., 3a cpoka Ha BanMAHOCT Ha
npocnekTa.



8§ 91. nasa paBageceta, pasgen III ce npunara OT pgartaTta, onpegeneHa oT
EBponelickaTa kKoMUCUSt B CbOTBETCTBUE C Unl. 67 oT AupekTtnea 2011/61/EC.

8§ 92. lNpepnaraHe Ha anTepHaTUBHU WMHBECTUUMOHHM (DOHAOBE OT TpeTa AbpKasa U
yrnpaBfeHne W npegnaraHe Ha A8/0BE WM aKuMM Ha anTepHaTUBHU WHBECTULMOHHU
¢oHaoBe OT NMua, ynpasnsBaly anTepHaTUBHU MHBECTULMOHHN (POHAOBE, CbC Ceaanuile B
TpeTa AbpXXaBa, OCBEH B crlydauTe no Y. 241 n 251, ce gonycka OT gataTa, onpefeneHa ot
EBponelickaTa KoMMUCUSI B CbOTBETCTBME C Y. 67 oT AupekTtnea 2011/61/EC. YneHoBe 241 n
251 ce npunaraT Ao AaTtaTa, onpeaeseHa rno peaa Ha nspedeHne Nbpeo.

§ 93. OT B/IM3aHETO B CWla Ha TO3WM 3aKOH A0 MpeACTaBsHETO Ha CTaHOBULLETO Ha
EOLKIN cbrnacHo un. 67, naparpad 1, 6ykea ,a" ot AupektuBa 2011/61/EC komucusita
npepoctaess Ha EOLIKI Ha Bcako Tpumeceume HeobxoammaTa mMH@OpMauMs OTHOCHO NMua,
yrnpaBnsBaliM anTepHaTUBHW WHBECTUUMOHHM (OHAOBE, KOUTO YynpasBnssaT wu/wnu
npeanarat anTepHaTUBHWU MHBECTULMOHHM (POHAOBE NOA HAA30pa HAa KOMUCUSATA, KAKTO B
paMKUTE Ha MpWIaraHeTo Ha MacrnopTHWa pexum no Aupektusa 2011/61/EC, Taka v B
paMKMTE Ha HALUMOHASTHNS PEXNM.

§ 94. [lo 22 tonn 2014 r. komucusita yBeaomsiea EBponeiickata kommecuns n EOLIKIN 3a
BMAOBETE aNTEPHAaTUBHN MHBECTULUMOHHM (POHAOBE, KOMTO MOXe Aa 6baaT npeanaraHn Ha
HenpoeCnoHaHN MHBECTUTOPU U AOMbAHUTENHUTE NU3MCKBAHWUS 3a TOBA B CllydauTe no Y.
242, an. 2 n un. 250 an. 2. Komucmata yBeaomsiea EBponelickata kommucust n EOLIKIM u 3a
BCAKAKBW NocreaBallm U3MEeHeHUs B C/lydaunTe no u3peyeHue nbpeo.

NMpexoaHu u 3aKIIOuMUTENTHU pa3nopeabu koM 3AKOH 3a
M3MEeHEeHMe U AoNbJIHEHUE Ha 3aKOHA 3a KpeaAuTHUTe
MHCTUTYLIUU
(AB, 6p. 27 ot 25.03.2014 r.)

§ 83. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHWUTE WMHBECTMLIMOHHM CXEMW M Ha ApPYru
npeanpuaTs 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r.) B un. 35, an. 1, 1. 5 aymute 7. 14, 19, 20 nnn 21" ce 3aMeHsT C
#T. 16, 23, 24 vnun 25",

3aknounTtesiim pasnopeabu kbm 3AKOH 3a nameHeHue m
AoNbJ/IHEHME Ha 3aKOHa 3a nasapuTte Ha (pMHaHCOBMU
MHCTPYMEHTHU
(AB, 6p. 34 ot 12.05.2015 r.)

§ 59. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usmM., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r. n 6p. 22 ot 2015 r.) ce NpaBAT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 90:

a) B an. 1 ce cb3gaBa m3peyeHue BTOPO: ,HayanHuAT kanuTan Ha ynpasnssawuTe
APY>XeCTBa Ce CbCTOM OT eAMH WUNN NOoBeYe OT eNIeMEHTUTE, NOCOYEHM B Y. 26, naparpad 1,
6yksu ,a" - 4" ot PernameHT (EC) N2 575/2013 Ha EBponelickusi napnameHT 1 Ha CbBeTa OT
26 toHM 2013 r. OTHOCHO MpyAEHUMANHUTE W3UCKBAHUSA 3@ KPeaUTHUTE MHCTUTYLUU U
WMHBECTUUMOHHUTE nocpeaHMumM M 3a u3MmeHeHue Ha PernamedT (EC) N2 648/2012 (OB, L
176/1 ot 27 toHm 2013 r.), HapuyaH no-HaTtaTtoek ,PernamenTt (EC) N2 575/2013.";

6) B an. 2 ce cb3aaBa m3peveHne BTOpo: ,CobcTBeH kanuTtan" e kanuTana No CMUCbAA
Ha yn. 4, naparpad 1, T. 118 ot PernamenT (EC) N2 575/2013."

2.Bun. 97:

a)san. 1:

ad) cb3naBa ce Hoea T. 12:

»12. OT CbAbpXaHMETO Ha MporpamaTa 3a AeNMHOCTTa WAW OT APYrM AOKYMEHTU Ha
3a8BUTENS € BWAHO, 4Ye OCHOBHATa YaCT OT AeMHOCTTa We 6bAe OocbliecTBsIBaHa Ha



TepuTopusiTa Ha Apyra AbpXaBa ufIeHKa, a WCKaHeTo 3a nosiyyaBaHe Ha NMUeH3 OoT
KOMUCUSITAa € C uen gda ce wmsberHat no-CTporMTe W3MCKBaHUS KbM  ynpasisiBawmTe
APYXXeCTBa B [bp)KaBaTa Y/MeHKa, Ha YMsATO Teputopus 3asBUTENST Bb3HaMmepsiBa Aa
N3BbpLLBA AENHOCT;"

66) pocerawHata T. 12 ctaBa 1. 13;

6)Ban. 2 aymute 7.1, 2,4, 6 n 12" ce 3ameHartc ,T1. 1, 2,4, 6 n 13",

3. Bun. 107 gaymute ,11a" ce 3ameHsaT ¢, 116",

4. B un. 199:

d) B an. 2 ce cb3aaBa M3peyveHne BTOpO: ,HavanHuaT kanuTtan no m3peyveHne nmbpeo ce
CbCTOM OT €4MH WK NnoBeYye OT efIeMEHTUTE, NOCoYeHn B un. 26, naparpad 1, 6yksu ,a" -
»0" oT PernameHT (EC) N2 575/2013.";

6) B an. 6 ce cb3ngasa m3pedeHune BTOpoO: ,CobCTBEH KanuTan no uspeyeHne Mbpeo e
KanuTan no cMMcbna Ha un. 4, naparpad 1, 1. 118 ot PernamenT (EC) N2 575/2013."

MpexoaHu u 3aKIrouMUTENTHU pa3nopeabu koM 3AKOH 3a
M3MEeHeHMe U AoNbJ/IHeHUe Ha 3aKoHa 3a Ny6/IMYHOTO
npeapnaraHe Ha LLeHHM KHMKa
(AB, 6p. 42 o1 03.06.2016T.)

8§ 45. B 3akoHa 3a Ae/HOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApYyrU
npeanpuaTUa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 0T 2014 . 1 6p. 22 1 34 oT 2015 r.) ce npaBaAT cnegHuTe
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 4, an. 4, napeyeHve BTOpo AyMuTe ,akumm unu" ce 3annyasart.

2. Cb3paBa ce un. 32a:

LMn. 32a. He ce ponycka npuHyauMTENHO U3MbJIHEHWE U y4ypeasiBaHe Ha obesneyeHus
BbpXY NapuyHuUTE Ccpeactsa M (UHAHCOBUTE MHCTPYMEHTU Ha KONEKTMBHA WHBECTMLMOHHA
CXEMa 3a 3a4b/HKEHUS Ha YNpaBAsBaLLOTO APY>XECTBO UM Ha aeno3unTtaps.”

3. Bun. 86, an. 3 gymute ,un. 24, an. 1 - 3, 7 n 8" ce 3aMeHsT C ,4n. 24, an. 1 - 4, un.
24a, an. 1, un. 246, un. 24r".

4. Bun. 197 ce cb3paBaT an. §, 9, 10, 11 n 12:

»(8) Jlnuata, kouTO ynpaensBaT (OHAOBE 3a PWUCKOB Kanutan unn @oHAoBe 3a
COUMANHO npeanpueMavyecTtBo M Xenasat Aa u3nons3eat 0603HayeHneTo EUVECA wnu
cboTBeTHO EUSEF 3a ynpaBnsiBaHM OT TAX aNTEPHATMBHW WHBECTULMOHHU CXEMM,
OCbLLECTBSABAT AEMHOCTTa NPpUW Cra3BaHe M3UCKBaHMSITA Ha TO3M 3aKkOH M Ha PernameHT (EC)
N2 345/2013 Ha EBponelickus napnameHT u Ha CbBeTa oT 17 anpun 2013 r. OTHOCHO
eBponenckute doHaose 3a puckoB kanutan (OB, L 115/1 ot 25 anpun 2013 r.), HapuyaH
no-Hatatbk ,PernameHt (EC) N2 345/2013" n Ha PernameHT (EC) N2 346/2013 Ha
EBponelickuns napnameHT u Ha CbBeTa oT 17 anpun 2013 r. 0THOCHO eBponenckuTe poHaoBe
3a coumanHo npeanpuemMadectso (OB, L 115/18 ot 25 anpun 2013 r.), Hapu4aH No-HaTaTbK
~Pernament (EC) N2 346/2013".

(9) Nuuata no an. 8 ce perncTpmpaT OT KOMUCKSATA CbrnacHo Y. 14 ot PernameHT (EC)
N2 345/2013, cboTBeTHO Yn. 15 ot PernameHT (EC) N2 346/2013.

(10) Nuuata, KouTo ynpaenaBaT ¢oOHAOBETE 33 AbTOCPOYHM  MHBECTULMM,
OCbLLECTBSABAT AEMHOCTTA CM MpW Cra3BaHE M3UCKBAHMSTA Ha TO3WM 3aKOH M Ha PernameHT
(EC) 2015/760 Ha EBponeickusi napnameHT n Ha CobBeta oT 29 anpun 2015 r. OTHOCHO
EBponeiickn doHaoBe 3a AbArOCPoYHU uHBectuummn (OB, L 123/98 ot 19 man 2015 r.),
HapuyaH no-Hatatbk ,PernameHT (EC) 2015/760".

(11) Nuuata no an. 10 nony4yaBaT pa3pelleHne 3a M3BbpLIBAaHE Ha AEWMHOCT OT
KOMMUCUSITA NpU CrasBaHe M3MCKBaHUSATa Ha yn. 5 n 6 ot PernameHT (EC) 2015/760.

(12) BnnceaHeTo Ha nvuata no an. 8 n 10 B perncrtbpa no yn. 30, an. 1 oT 3aKkoHa 3a
KomucusaTta 3a prHaHCOB HaA30p Ce M3BbpLUBa No pes, onpeaeneH ¢ Hapeaba."



5. B un. 244, an. 1 cneg aymute ,,oHA, yCTaHOBEH B Apyra Abp)kasa uneHka" ce
pobass M aa npeaocTaBs yciyrute, onpeaenenn B Un. 198, an. 5".

6. B un. 264, an. 1 B TekcTa npeav T. 1 cneg gymuTe ,,Ha akToBETE MO npuiaraHeTo my"
ce nobaBs ,Ha NpunNoXxmnmmute aktoBe Ha EBponenckms cbios",

7. Bun. 265 an. 2, 3 n 4 ce U3MeHsT Taka:

»(2) YBenomsiBaHusTa n cbobliaBaHusiTa B NPOM3BOACTBOTO MO an. 1 ce u3BbpLIBaT MNo
peaa Ha un. 61, an. 2 oT AQMUHUCTPATUBHOMNPOLIECYaNTHUSA KOAEKC.

(3) KoraTto yBeaoMsiBaHMsiTa M cbobliaBaHMaTa B NPOM3BOACTBOTO Mo an. 1 He 6baar
npyveTn no pega Ha an. 2, Te ce CMATaT 3a M3BbPLUEHWN C MOCTAaBAHETO MM Ha CrnewumasnHo
onpeaeneHo 3a LenTa MSCTO B CrpajaTa Ha KoOMUCMsITa WM 4pe3 NybnnKyBaHETO UM Ha
WMHTEPHET CTpaHuMuaTa Ha komucusaTta. MocneaHute ase obCTosATENCTBa Ce yAOCTOBEpSBaT C
NPOTOKOJ, CbCTaBeH OT [JTLXXHOCTHM Nvua, OnpeaeneHn CbC 3arnoBej Ha 3aMeCTHUK-
npeacenaTtensd, a B ciydavTte no 4. 264, an. 1, T. 5 n 6 - onpepeneHn CbC 3anoBej Ha
npeaceaaTens Ha KOMUcKATa.

(4) TIpUHyaAMTENHUTE aAMUHUCTPATUBHN Mepkn no un. 264, an. 1, 1. 1 -4, 7 n 8 ce
npunaraT C [MUCMEHO MOTMBMPAHO  pelleHMe Ha  3aMeCTHUK-npeacedaTtens, a
NPUHYANTENHUTE AAMUHUCTPATUBHU MepkM no un. 264, an. 1, 7. 5 n 6 - C NUCMEHO
MOTUBMPAHO PeLLUEHME Ha KOMUCKATA, KOETO ce cbobllaBa Ha 3anHTEpecoBaHOTO nuue B 7-
[AHEBEH CPOK OT MNOCTAHOBSIBAHETO My Mo peda Ha an. 2 u 3."

8. B un. 273:

a)san.1lcecb3gaBar 1.4, 51 6:

4. PernameHT (EC) N2 345/2013 ce Hakasea c rnoba s pasmep ot 10 000 go 20 000
nB.;

5. PernameHT (EC) N2 346/2013 ce Haka3Ba c rnoba B pa3mep ot 10 000 go 20 000 ns.;

6. PernameHT (EC) 2015/760 ce Haka3sBa ¢ rnoba B pa3mep ot 10 000 go 20 000 nB.";

6)B an. 2 ce cb3gaBat 1. 4, 51 6:

»4. 3a HapyweHusa no an. 1, T. 4 - ot 20 000 go 40 000 ns.;

5. 3a HapyweHunsa no an. 1, 1. 5 - ot 20 000 go 40 000 ns..;

6. 3a HapyweHus no an. 1, 1. 6 - ot 20 000 go 40 000 nB.";

B)B an. 5 ce co3nasar 1. 4, 51 6:

»4. 33 HapyweHusa no an. 1, T. 4 - ot 20 000 go 40 000 nB., @ NpU MOBTOPHO
HapyLweHue - ot 40 000 go 100 000 ns..;

5. 3a HapyweHns no an. 1, T. 5 - ot 20 000 go 40 000 nB., @ NpyY NOBTOPHO HapyLleHue
- oT 40 000 oo 100 000 ns..;

6. 3a HapyweHua no an. 1, 1. 6 - ot 20 000 go 40 000 nB., a Np1 NOBTOPHO HapyLUeHne
- oT 40 000 go 100 000 nB."

9. Cb3pasa ce un. 274a:

LHn. 274a. Jlvue, KOeTo B eHOMeceyeH CPOK OT BSIM3AHETO B CWMIA HA HakasaTesHO
NOCTAHOB/IEHME HE MNNATU HanoXeHaTa My MMyLLIECTBEHA CaHKUMS, Ab/DKM MXBa B pa3mep
Ha 3aKOHHaTa NMXBa 3a nepuoaa OT AaTaTa, Cneagalla AeHs Ha U3TM4yaHe Ha eAHOMEeCeYHUs
CPOK, A0 AaTaTa Ha nnawaHeTo."

10. B ponbnHuTenHuTe pasnopeabu:

a)s§gl:

aa)T. 18, bykea ,B" ce cb3gaBa nogbykea ,xK":

OK) AbpXKaBa YieHKa, pasfiMyHa OT AbpykaBaTa YieHKa Mo npou3xod, B KOATO Nuue,
ynpaBnsiBallo anTepHaTUBHM WMHBECTULMOHHWM (POHAOBE, CbC Cefanvuie AbpXaBa YNeHKa,
npeaocTass ycnyrute, onpegenexun B un. 198, an. 5.";

66) B T. 23 Hakpas ce gobassa ,no cMucbna Ha T. 1"

6) cb3pasa ce § 2a:

»8 2a. 3aKOHbT npeasuxaa Mepku no npunaraHe Ha:

1. PernameHT (EC) N2 345/2013 Ha EBponeiickus napnaMeHT v Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponenckUTe POHAOBE 3a PUCKOB KanuTar;



2. PernameHT (EC) N2 346/2013 Ha EBponenckus napnameHT n Ha CbBeTa oT 17 anpun
2013 r. OTHOCHO eBponenckUTe GOHAOBE 3a COLMANHO NpeanpMeMaYecTBo;

3. PernameHT (EC) 2015/760 Ha EBponenckmns napnaMeHT u Ha CbBeTa OT 29 anpun
2015 r. oTHocHO EBponeiickn poHAOBE 3a AbFOCPOYHM MHBECTULIMK."

NMpexoaHu u 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
npuaaraHe Ha MepKUTe cpelly nasapHuTe 3/10ynoTpeéum c
(pMHAHCOBU MHCTPYMEHTH
(AB, 6p. 76 ot 30.09.2016 r., B cuna ot 30.09.2016 r.)

§ 6. B 3akoHa 3a [AeMHOCTTa Ha KOMIEKTMBHUTE WHBECTULMOHHM CXEMU W Apyru
npeanpusaTs 3a KONMEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 ., 6p. 22 1 34 oT 2015 . 1 6p. 42 OT 2016 T.)
ce NMpaBaT CNeAHUTE U3MEHEHUS U AOMbIHEHNS:

1. Bun. 4, an. 1, 1. 1 cneg aymute ,NpeanaraHe” ce pobaes ,a B ciydauTte no yun. 21,
an. 8 - n Ha (PMHAHCOBWU UHCTPYMEHTK".

2.Bun. 7:

d) cb3aasaT ce HOBW an. 2 1 3:

»(2) AKO B npoab/mHKeHWe Ha 6 nocnefoBaTeNlHUM Meceua CpeHOMecevyHaTa HeTHa
CTOMHOCT Ha aKTMBUTE Ha [ApYXecTBOTO e no-mManka ot 500 000 nB., ynpaBnsiBaloToO
ApyxectBo TpsibBa B cpok 10 paboTHM AHM Aa ONOBECTU MpUYMHUTE 3@ TOBa, MEPKUTE,
KOMTO LUe NnpeanpueMe 3a NpuMBIMYAHE Ha HOBU MHBECTUTOPU, U CPOKA, B KOWTO TE3N MEPKM
we 6baaT NpUIOXKEHW M B KOWTO Ce O4YaKBa [APY>XECTBOTO [a Bb3CTAHOBM pa3Mepa Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE CM.

(3) OnoBsectsiBaHeTO NO an. 1 ce u3BbpWBA HA WHTEpPHET CTpaHuMuaTta Ha
ynpaBnsBaLloTo APY>XKECTBO U MO ApYr NOAXOASL, HAYMH C Ornes yCTaHOBEeHMTe CpeacTBa 3a
KOHTaKT C MHBECTUTOpPUTE. YNPaBnsBaloTO APY>XECTBO NPeACTaBs Ha KOMUCUSITA Konue OT
onoBecTeHaTa MHGOopMaumMs A0 Kpasi Ha cneaBalums paboTeH AEH Cef OMOBECTSBAHETO W U
MHbOpMauns 3a pesyntatute OT npeanpueTute mMepkn Ao 10-0 umcno BCekn Mecel, A0
AOCTUraHe Ha MMHMManHUS pa3mep no an. 1.";

6) pocerawHaTta an. 2 craBa an. 4 U B Hesl Hakpas ce pobassa ,C M3K/IOUEHNE Ha
cnyyauTe no uyn. 21, an. 8%

B) pocerawHuTe an. 3,4, 5, 6 n 7 craeart cboTBeTHO an. 5, 6, 7, 8 n 9.

3. Bun.9:

a)anvHes 1 ce uaMeHs Taka:

»(1) HeTHaTa CTOMHOCT Ha aKTMBMTE Ha AOroBOpHUSi oHA TpsibBa Aa 6bae MUHUMYM
500 000 nB. U TO3M MUHUManNeH pa3Mep TpsibBa Aa 6bae AOCTUrHAT A0 ABE roAvHW OT
noslyyaBaHe Ha paspelleHVETO 3a OpraHuM3upaHe W ynpasneHne Ha ¢oHaa. AKO HeTHaTa
CTOMHOCT Ha aKTMBUTE Ha A0roBopHus ¢doHA He aocturHe 500 000 nB. B cpoka no
n3peyeHne MbPBO MAM B MPOAbL/HKEHME Ha 6 nocneaoBaTeNHM Meceula cpeaHoMeceyHaTa
HETHa CTOMHOCT Ha aKTMBMTE Ha [A0OroBopHusi ¢oHa € no-manka ot 500 000 ns.,
ynNpaBnsBaloToO ApPY>XeCcTBO TpsibBa B cpok 10 paboTHM AHM Aa ONOBECTUM NPUYMHUTE 3a
TOBa, MEPKUTE, KOWUTO Lie npeanpueMe 3a MNpuMBAMYaHE Ha HOBM WMHBECTUTOPMU, U CpPOKa, B
KOMTO Te3n Mepku Lie 6baaT MpUIoXKeHM U B KOWTO Ce O4YakBa AOroBOPHMAT (oHA Aa
Bb3CTaHOBM pa3Mepa Ha HeTHaTa CTOMHOCT Ha akTueuTe cu. CpokbT OT 10 paboTHM AHM NO
n3peyeHne BTOPO 3anoyBa Aa Teye OT M3TMYAHETO Ha CpoKa OT ABE rOAUHW MO MU3peyeHue
MbpBO, CbOTBETHO OT M3TUYAHETO Ha 6 NOC/eaoBaTENHN MeceLa No n3pedyeHre BTopo.";

6) cb3aaBa ce HoBa an. 2:

»(2) OnosectsaBaHeTo MO an. 1 ce u3BbpWBA Ha WHTEPHET CTpaHMuUaTa Ha
ynpaBnsiBaLloTO APY>XECTBO M NO APYr NOAXOAsL, HAYMH C orfie yCTaHOBEHWUTE CpeacTBa 3a
KOHTAKT C MHBECTUTOPUTE. YNPaBNABALLOTO APY>XECTBO NPEACTaBs Ha KOMWUCMATA Kornue oT
onoBecTeHaTa MHGOpMaumMs A0 Kpas Ha cneaBawms paboTeH AeH cneq OnoBECTSBAHETO M U



MHbOpMauns 3a pesyntatute OT npeanpueTute mepkn Ao 10-0 umcno Bcekn Mecel, A0
AOCTUraHe Ha MMHUManHUS pa3Mep no an. 1.";

B) pocerawHuTe an. 2, 3, 4 u 5 crasat cvoTBeTHO an. 3, 4, 5un 6.

4. Bun. 19:

a)san. 1 1. 2 ce oTMeHs];

6)B an. 2 1. 1 ce oTMeHs.

5. Bun. 21:

a) cb3aaBaT ce HoBM an. 8 n 9:

»(8) MacneBHO ynpasnssaHuTe 60pcoBO TbpryBaHu hOHAOBE MOraT Aa eMuTuparT Asniose
CpeLly CbBKYMHOCT OT (PMHAHCOBUTE WHCTPYMEHTW, CbCTaBALM MHAEKCA, KOMTO (DOHALT €
n3bpan Aa Bb3Npom3BeXaa, B CbOTBETHOTO CbOTHOLLEHME.

(9) ObpaTHOTO M3KyrnyBaHe Ha ASN0BE, EMUTUPAHM Cpelly (PUHAHCOBU MHCTPYMEHTH,
MOXe [a Ce M3BbpLM U Cpelly CbBKYMHOCT OT (DMHAHCOBUTE WMHCTPYMEHTW, CbCTaBALLM
MHAEKca, KOMTO OHABLT e u3bpan Aa Bb3NPon3BeXAaa, B CbOTBETHOTO CbOTHOLUEHME.";

6) pocerawHuTe an. 8 n 9 crasat cboTBeTHO an. 10 n 11.

6. B un. 23, an. 3 gymute ,peanvaupaHuTe npuxoan" ce 3aMeHsIT C ,peannsnpaHus
poxon".

/. B un. 24a ce cb3pasa an. 4:

«(4) TacMBHO ynpaBnsaBaHUAT 60pcoBO TbpryBaH OHA BK/OYBA B YyCTaBa (W,
CbOTBETHO B MpaBuiata CW, B MNPOCNEKTa, B AOKYMeHTa C Kw4yoBa WHOpMauus 3a
WHBECTUTOPUTE, KaKTO M B MApPKETUHroBuTE Cu CbobuleHnss mHdopMmauus 3a ToBa, Aanw
n3gaBsa 1 u3Kynyea obpaTHO asnose 1 cpely GUHAHCOBU MHCTPYMEHTN."

8. YneH 25 ce n3meHs Taka:

LMn. 25, (1) eno3uTapaT, KakTo M YIEHOBETE Ha YMNpaBUTENHUTE U KOHTPOSHUTE My
opraHu He moraT fa 6baaT eqHo M CbLO MW CBBbP3aHO N1Le C YyNpasBnsBawoTo APYXXeCTBO,
C uneHoBeTe Ha YNpaBUTENHUTE WAM KOHTPOSIHUTE MYy OpraHu, C WHBECTMLMOHHOTO
ApY>XXeCTBO, € nmuata no 4. 10 nnm ¢ apyro nvue, KOeTo U3NbJHABA yYnpaBUTenHu MyHKUnm
B WHBECTMLMOHHOTO APYXKECTBO, KaKTO M C /iMua, KOUMTO KOHTPONMPAT MHBECTULIMOHHOTO
APYXXeCTBO.

(2) Oeno3uTtapaT nonara rpmxkarta Ha Ao6bp TbproBel, OCbLECTBABA 3a4b/HKEHNSATA CU
YeCTHO, cnpaeeanveo, MNpPodecnoHanHo, He3aBUCMMO W  EeAMHCTBEHO B WHTEpec Ha
KONEeKTUBHATA MHBECTULUMOHHA CXEMa M Ha npuTexaTenute Ha AS/I0BE B KOMEKTUBHATA
WMHBECTMLMOHHA CXeMa.

(3) Oeno3nTtapsT He MOXEe Aa M3BbpLUBA AEMHOCT 3a KOMEKTMBHAaTa WHBECTULIMOHHA
cXemMa WM 3a YNpaBnsBalOTO APYXeCTBO, AEWCTBAalO OT WMETO Ha KONEeKTUBHA
MHBECTUMLUMOHHA CXeMa, KOSITO MOXe Aa nopoan KOHMAMKT Ha WMHTepecn Mmexay
KONeKTUBHATa UHBECTMLMOHHA CXeMa, MHBECTUTOPUTE B Hes, YNpaBnsBaloTo APY>XECTBO U
camusl Oeno3uTap, OCBEH ako He e Hanuue (YHKUMOHANHO WM MEepapXvMyHO pasaeneHue
MeXay MU3MbHABaHUTE OT Aeno3uTaps GYHKUMM 3a KONEKTUBHATA MHBECTULMOHHA CXeMa M
apyrute My (YHKUMK, KakTO U ako KOH(IMKTUTE Ha MHTEpecKn, KOMTO MOXE Aa Bb3HWKHAT,
Ca CbOTBETHO YCTaHOBEHW, yrpasnsBaHu, HabnoaaBaHn U pa3kpyBaHU npes UHBeCTUTopuTe
B KONEKTMBHATa MHBECTULMOHHA cxema."

9. B un. 26, an. 4 pymute ,MHBECTUMUMOHHOTO [PYXeCTBO, CbOTBETHO OT
yNpaBnsBallOTO APYXeCTBO, 3a CMeTKa Ha [oroBopHus GoHA" ce 3aMeHsaT ¢
»YNPaB/SBALLOTO APYXXECTBO 3@ CMETKA Ha KOMEKTMBHATa MHBECTULMOHHA cxema".

10. B un. 27, an. 1 aymute ,VIHBECTULIMOHHOTO APY>KECTBO, KaKTo 1" ce 3annyaBsar.

11. B un. 32, an. 1 pymute ,3aKkoHa cpelly nasapHute 3710ynotpebu ¢ duHaHcoBm
WMHCTPYMEHTU" Ce 3aMeHAT CbC ,3aKkoHa 3a npunaraHe Ha MepKuTe cpelly nasapHuTe
310ynoTpebun ¢ hMHaAHCOBM MHCTPYMEHTU".

12. YneH 34 ce n3meHs Taka:

LMn. 34, Be3HanuyHuTe (PUHAHCOBM WMHCTPYMEHTW, MpUTEXaBaHW OT KONEeKTMBHaTa
MHBECTUMLUMOHHA CXeMa, Ce BNUCBaT B [eno3uTapHa MHCTUTYUMS Mo CMUCbna Ha § 1, T. 26,



byksa ,6" oT ponbnHuTenHWTe pasnopeabu Ha 3akoHa 3a nasapute Ha (MHaAHCOBM
WHCTPYMEHTW, @ OCTaHanuTe W aKTMBM Ce CbXpaHsBaT B pAenosuTap. B cniyyan ue
[eno3vTapsAT e WHBECTUUMOHEH MOCpeAHUK, MapuyHuMTe CpeacTBa Ce CbXpaHsiBaT npu
ycnosuaTta Ha un. 34, an. 2 - 4 oT 3akoHa 3a nasapuTe Ha (UHAHCOBU WMHCTPYMEHTMW.
[eno3vTapaT M3BbpLUBa BCUYKM MJALLAHWA 3@ CMETKa Ha KOSIeKTMBHATa WHBECTMLMOHHA
cxema."

13. B un. 35:

a) B an. 1 aymute ,BK/IIOYEHA B CNKUCLK, 0A0bpeH OT 3aMeCcTHWUK- npeacepatens” ce
3ann4aBar;

6)B an. 2:

aa) B TekCTa npeaum T. 1 gymuTe ,BK/IOYEH B CMMCbK, 040OpPEH OT 3aMeCcTHMK-
npeacegatens” ce 3anu4yasart;

66) cb3paBat ce T. 6 - 11:

,6. pasnonara c HeobxoaMmata WHGPACTpPyKTypa [Aa CbxpaHsBa (UHaHCOBUTE
WHCTPYMEHTK, KOUTO MoraT aa 6baaT BnmMcaHM NO CMeTKa 3@ (PUHAHCOBU WMHCTPYMEHTH,
OTKpWTa M BOAEHa OT Aeno3unTtaps;

/. YCTaHOBsIBA afeKBaTHM MOMUTUKM W npoueaypu, KOUTO Ca [AOCTaTbyHM [a
rapaHTUpaT M3MNbJHEHWETO OT Aeno3uTapsi, BKIOYMTENHO OT HEroBuTe YMNpaBUTEHU W
KOHTPO/IHM OpraHn 1 OT CAYXXUTENWUTE, Ha 3aAb/MKEHNATA, NPeaBUAEHM B TO3M 3aKOH;

8. pasnonara C HaAeXAHU aagMUHUCTPATUBHU M CYETOBOAHM NMpoueaypu, MexaHu3Mm 3a
BbTPELUEH KOHTPO/, eeKTUBHN NpoLeaypy 3a OLEeHKA Ha pucka n eekTUBHM KOHTPOSTHU M
3alMTHN MEpKM 3a cuctemmTe 3a 0bpaboTka Ha MHpOpMaumATa;

9. noaabpxa v npunara epeKTMBHN OpraHN3auUMOHHN U AAMUHUCTPATUBHU MEXaHU3MM
C ornea NpeanpueMaHeTo Ha HeobxoaMMK AEUCTBUS 3a NpeaoTBpaTsaBaHe HA KOHMIMKTY Ha
NHTEpecK;

10. cbxpaHsiBa MHGOPMaUMS 33 BCMUKM M3BBLPLUBAHW OT HEro YCNyru, AEMHOCTU M
CAenKKM, Kato Ta3n mHdopMauus Tpsibea Aa e AoCTaTb4yHa, 3a Aa NO3BOM Ha KOMUCMSTA U
Ha 3aMeCTHUK-NpeaceaaTens Aa Usnb/HABaT HAA30PHUTE CM NPABOMOLLMS MO TO3M 3aKOH;

11. ocurypsiea NpMeMCTBEHOCT U PErynsipHOCT MpU U3MbJIHEHWETO Ha AEMO3UTapHUTE CU
(yHKUMKM, KaTO M3MON3Ba NOAXOASLM M NPOMNOPLIMOHANHM CUCTEMU, PECYPCU U Mpoueaypw,
BK/IIOYMTENHO, 3a [la U3MbJIHSIBA AEMHOCTTa CU KaTo AenosuTap.”;

B) anvHes 3 ce U3MeHs Taka:

»(3) YneHoBeTe Ha YyMNpaBUTENHUS W KOHTPOSHUS OpraH W BUCLIMSAT PLKOBOAEH
nepcoHan Ha MHBECTULMOHHMS NMOCPeAHMK Mo an. 2 ce Mon3BaT Mo BCSKO Bpeme ¢ Aobpa
penyTaums u NpuTeXasBaT NoAXOAALWM 3HAHMS, YMEHMS 1 onuT.";

r) Cb3aasa ce Hosa an. 4:

»(4) YNpaBUTENMHUST N KOHTPOSIHUSIT OpraH Ha MHBECTULUMOHHMS MOCPEeAHMK Mo an. 2
KaTo USNo nputexasaT HeobxoauMuTe 3HaHMS, YMEHUS U ONWUT, KOMTO MM MO3BONSBAT Aa
pa3bupaT AeNHOCTTa Ha Aeno3uTaps, BKIKOYUTENHO OCHOBHUTE pUCKOBe.";

/4) cb3nasa ce an. 5:

»(5) Bcekm uneH Ha ynpaBUTENHUS W KOHTPOSHMSI OpraH Ha MHBECTULMOHHMS
NOCPEeAHUK MO an. 2 U BCEKM CNYXWUTEN OT BUCLINS PbKOBOAEH MEpPCOHan Ha nocpeaHuka e
ANbXEH Aa AEUCTBA YECTHO M A06pPOCHBECTHO.";

€) pocerawHarta an. 4 ctaea an. 6 n B Hes AymaTta ,,CBOEBPeEMEHHO" ce 3aMeHs C ,,MNpu
noucKBaHe 1 Tekywo", a gymaTa ,AenosuTapsa” ce 3aMeHs C ,,6aHKkuTe, KOUTO ca onpeaeneHn
KaTo Aeno3utapn'.

14. Cb3pasa ce un. 35a:

»4n. 35a. (1) YnpaBnsaBawoTo APYXECTBO CbXpaHsiBa aKTUBUTE Ha BCSKa KOMEKTUBHA
MHBECTULMOHHA CXeMa, KOSITO ynpaBsnsBa, B eavH aenosuTap.

(2) OTHOWeHMATa Mexay YnpaBnsBaloTO APYXECTBO M Aeno3vTaps ce ypexaaTt C
MUCMEH JOroBOp 3a Aeno3uTapHu ycnyru. C orosopa ce onpeaensaT ycrioBusTa u peabT 3a
npefocTaBsHe Ha MHMOpMaums Mexay YnpasnsBaloTo APYXeCTBO W Aeno3uTaps,



HeobxoaMMa 3a WM3MbAHEHME Ha (QYHKUMMTE Ha [Oeno3vTaps MO OTHOLIEHME Ha BCsKa
KONEKTUBHA WHBECTULUMOHHA CXeMa B CbOTBETCTBME C TO3M 3aKOH WM aKToBeTe Mo
npuiaraHeTo My.

(3) deno3unTapaT e ANbXeH Aa:

1. ocurypun, 4e usgaeaHeTo, npoaaxkbaTta, 06bpaTHOTO M3KyrnyBaHe U 06e3CUIBAHETO Ha
[AANIOBETE HA KOMEKTMBHATa MHBECTULMOHHA CXeMa Ce M3BbpLUBAT B CbOTBETCTBUE CbC
3aKOHa U C yCTaBa, CbOTBETHO C NpaBuiaTa Ha KONIEKTUBHATA MHBECTMLMOHHA CXEMA;

2. OCUrypu, Ye CTOMHOCTTa Ha AANIOBETE Ha KOMEKTMBHATA MHBECTMLMOHHA CXeMa ce
N34ncnsBea Npy Cna3BaHETO Ha 3aKOHa M YCTaBa, CbOTBETHO MpaBwiaTa Ha KOSMEKTMBHATA
WMHBECTULMOHHA CXEMa;

3. ocbluecTBsiBa peAoBHA NpoBepka 3a CbOTBETCTBME MeXAY CMETKUTE, KOUTO BOAST
yrnpaBnsBalloTo APY>KECTBO M AENO3UTapAT 3a aKTUBUTE HA KOSIEKTMBHATa MHBECTULMOHHA
CXEMa, a B C/lydauTe no Yn. 37a - 1 CbC CMETKMTE, KOUTO BOAN TPETOTO SIMLE;

4. ocurypu npeeexzaaHe B 0bUYalHUTE CPOKOBE Ha BCMUKM MApPUYHWU CPEACTBa B M0/3a
Ha KONEKTMBHATA MHBECTULMOHHA CXEMa, NPOU3TUYALLM OT CAENKUN C HEMHU aKTUBMK;

5. ocurypn, 4ye OoxoAbT Ha KOMEKTMBHAaTa MHBECTMLMOHHA CXeMma ce pa3npeaens B
CbOTBETCTBME CbC 3aKOHAa M C YCTaBa, CbOTBETHO C MpaBuiata Ha KOMEKTMBHATa
WMHBECTULMOHHA CXeMa;

6. Ce OTyMTa HaW-Manko BEAHBX MEeCeYHO nped YNpaBnsiBallOTO APYXXECTBO 3a
NnoBepeHUTE aKTUBW N U3BbPLUEHUTE C TSX OnepaLnn, BKIKOUUTENHO KaTo NPeAoCTaBs MbJleH
ONUC Ha aKTMBUTE Ha KONEKTMBHATa MHBECTUUMOHHA CXeMa, A0 5-0 uncno Ha cneasawms
mecel,.

(4) Oeno3nTapaT OCblUeCTBSIBa HabnogeHne Ha napuyHMTE MOTOLUM Ha KONEeKTUBHaTa
WMHBECTULUMOHHA CXEMa, BK/IIOYUTENHO CNeau Aann BCUYKWM MNAWAHUS, M3BbPLUEHUM OT
WMHBECTUTOPUTE MM OT THAXHO MME U 3a TAXHa CMEeTKa NpW 3anvCBaHETO Ha ASM0Be Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa, Ca NoJsly4YeHN 1 OCHETOBOAEHN MO CMETKU, KOUTO:

1. ca OTKpUTM Ha UMETO Ha KOMEKTMBHATa MHBECTULUMOHHA CXEMa MM Ha MMETO Ha
yNpaBfsBalloTO APY>XeCTBO, [AEWCTBAalWO OT MMETO W 3a CMeTKa Ha KOJeKTUBHaTa
MHBECTULIMOHHA CXEMa, UM Ha UMETO Ha Aeno3vTaps, AeNCTBall OT MMETO M 3a CMETKa Ha
KONEeKTUBHATa UHBECTMLMOHHA CXeMa;

2. ca OTKpUTM B UeHTpanHa 6aHka, 6aHka, nuMueH3npaHa No peaa Ha 3akoHa 3a
KpeauTHUTE MHCTUTYumun, 6aHKa, NvueH3vMpaHa B AbpXKaBa 4ieHka, unn 6aHka, nonyuuna
pa3pelleHne B TpeTa AbpXXaBsa, 1

3. ce ynpasnaBaT Npu criassaHe Ha an. 5.

(5) Oeno3uTtapaT ynpaensea NapuyHUTE CpeacTBa Ha KOMEKTMBHATa WHBECTMLUMOHHA
CXeMa, KaTo:

1. noaabpXxa OTYETHOCT M BOAM CMETKUTE MO HauMH, KOWTO MO3BOJISIBA BbB BCEKM eanH
MOMEHT He3abaBHO [Aa Ce pasrpaHuyaT [AbpXaHUTE aKTUMBM Ha KONMEeKTUBHATa
WMHBECTUMUMOHHA CXeMa OT aKTUBWUTE, AbpPXaHW 3a APYr KAMEHT, KaKTO U OT CObCTBEeHuTE
aKTUBM Ha Aeno3uTaps;

2. noaabpXxa OTYETHOCT WM BOAW CMETKUTE MO HayuMH, KOWTO Ocurypsiea TaxHaTa
TOYHOCT;

3. ocbluecTBsiBa peAoBHa NpoBepkKa 3a CbOTBETCTBME MEXAY CMETKUTE, KOUTO BOAST
YyNpaBnsiBaLloTO APY>XECTBO U AEnNO3UTapsT 3a aKTUBUTE Ha KOMEKTMBHaTa MHBECTULMOHHA
CXEMa, a B C/lydauTe no Yn. 37a - 1 CbC CMETKUTE, KOUTO BOAWN TPETOTO SIMLE;

4. npeanpveMa HeobxoaMMUTE MEPKM, 3a Aa OCUIypu, Ye BCUYKM MapU4HU CpeacTBa Ha
KONEeKTUBHATa MHBECTULUMOHHA CXema, Aeno3vpaHn npu TpeTo nvue, Morat Aa 6baaTt SICHO
pa3rpaHMyeHn OT MapuUYHUTE CPeACTBa Ha AEeno3vTaps M Ha ToBa TPETO /vue 4pes
NHAMBMAYANHU CMETKU Ha TUTYNApUTE, BOAEHW OT TPETOTO NMUE, UM Ype3 eKBMBANIEHTHM
MEpPKK, KOUTO MOCTUraT CbLLOTO paBHULLE Ha 3aLMTa;

5. npeanpueMa HeobxoauMMUTE MEpPKW, 3a Aa OCUrypu, Ye MNapuyYHUTE CPeacTBa Ha
KONEKTUBHATa MHBECTULIMOHHA CXeMa Mo CMETKMTe Mpu nvue no an. 4, T. 2 ce abpxart no



WHOMBMAYaNHA CMETKA MM MO CMETKU OTAENHO OT BCUYKM CMETKM 32 AbpXXaHe Ha NnapuyHu
CpeacTBa Ha JMUETO, Ha YMETO MMe Ce CbXpaHsBaT aKTUBUTE Ha KONEKTUBHAaTa
MHBECTULIMOHHA CXeMa;

6. BbBeXAa noaxofslia OpraHv3auns v npeanpvemMa HeobxoaMmute AENCTBUS 3a
CBeXAaHe A0 MWHMMYM Ha pucka OT 3aryba wau OT HaMansiBaHETO MM B pe3ynTaT Ha
3noynoTtpeba, w3MaMa, /OWO YyMpaBneHWe, HenpaBWIHO BOAEHE U CbXpaHeHWe Ha
OTYETHOCT, BK/IIOYUTENTHO NpU HEOBPEXHO noBeaeHume.

(6) KoraTo napu4yHun CMETKMU Ca OTKPUTU Ha MMETO Ha Aeno3unTap, AeUCTBaLY OT UMETO U
3a CMeTKa Ha KONeKTMBHA WMHBECTULMOHHA CXeMa, Mo Te3uM CMETKU He ce ocyeToBoasBaT
napu4yHUTEe CpeacTBa Ha nvue no an. 4, T. 2 U cobCTBEHUTE MAapUYHW CpeacTBa Ha
[enosuTapsi.

(7) ®UHAHCOBUTE MHCTPYMEHTWN Ha KONEKTUBHATa MHBECTULMOHHA CXeMa ce nosepsiBaT
Ha Aeno3uTap 3a CbXpaHeHWe, KaTo Aeno3uTapsT:

1. cbxpaHsBa BCUYKM 6e3HanMuHM (DMHAHCOBWM MHCTPYMEHTM, KOMTO Ce BMMCBaT Mo
CcMeTKa 3a (PMHAHCOBM MHCTPYMEHTM, OTKpPUTa M BOAEHA OT Aeno3uTapsi, U BCUYKU ApYru
(PUHAHCOBM MHCTPYMEHTH, KOUTO MoraT Aa 6baaT dwusnueckn npefageHyn Ha aenosvTaps
(brHaHCOBWU MHCTPYMEHTW NOA NONEYNTENCTBO);

2. rapaHTupa, 4e BCMukn 6e3HannyHm (MHAHCOBM MHCTPYMEHTU Ce BMMCBAT NO CMeTKa
32 (PMHAHCOBM WHCTPYMEHTW, OTKpUMTa M BOAEHa OT Jeno3utaps Npu crnasBaHe Ha
M3NCKBaAHMATA Ha an. 5, NO OTAENHM CMETKW, OTKPUTM Ha MMETO Ha YynpaB/siBaloTo
APYXXeCTBO, AEMCTBALLO OT MMETO M 3a CMETKa Ha KOMEKTMBHaTa MHBECTULMOHHA CxeMa, Mo
HauYMH, KOMTO MO3BONSIBA BbB BCEKM €AuH MOMEeHT fda 6bgaT uaeHTMduuMpaHu KaTto
(P1HAHCOBM MHCTPYMEHTU Ha KOHKpPETHaTa KONEKTMBHA MHBECTULIMOHHA CXeMa.

(8) Mo OTHOLEHNE Ha ApyruTe akTUBW, pasMYyHKL OT Te3n No an. 7, Aeno3vTapaT:

1. npoBepsiBa COBCTBEHOCTTa Ha KOMEKTMBHATa MHBECTULMOHHA CXeMa BbpPXy Te3u
aKTMBM, KaTO YCTaHOBSIBA Aanv KONEKTUBHATa MHBECTULMOHHA CXxeMa e COBCTBEHWK Bb3
OCHOBa Ha MHMOPMaUUS UM AOKYMEHTW, NPefoCTaBeHU OT YMNpaB/sBalOTO APYXECTBO, U
Bb3 OCHOBa Ha Apyrv A0Ka3aTesCTBa, ako MMa Takunea nNpefoCTaBeHn OT TPeTu Nuua;

2. NoAAbpXa W akTyanu3vpa perMcTbp Ha Te3u akTUBM, 3@ KOMTO Ce € yBepwus, 4ye ca
COBCTBEHOCT Ha KONEKTUBHATA MHBECTULIMOHHA CXeMa.

(9) AKTVBUTE, BbpPXYy KOWTO AEMO3MTapST OCbLUECTBABa MoneynTesnicka AEeWHOCT, He
MoraT Aa Ce M3Mon3eat OT Aeno3uTaps MM OT TPeTo nvue, Ha KOeTO e JenervpaHa
noneumTencka (@yHKUMS, 3a TAXHa CMeTKa. M3non3BaHe MO CMUCbNa Ha NpPeaxoaHOTO
n3peyeHne BK/IIOYBA BCSKAKBU CAENKW C aKTMBM MOA MOMEYUTENCTBO, BKIIKOYMTENTHO
npexBbpnsHe, yupeasiBaHe Ha 3anor, npogaxba n JaBaHe Ha 3aeM.

(10) V3non3BaHe NMo an. 9 Ha aKTMBUTE, BbpPXY KOUTO AEMN03vTapsT OCbLUECTBSBA
noneunTesncka AeMHOCT, € pa3peLleHo CaMo NpU CleaHuTe YCoBus:

1. n3BbpLLBA Ce 32 CMETKA Ha KONEeKTMBHAaTa MHBECTULIMOHHA CXeMa;

2. 0eno3vTapaT AencTBa NoO HapexaaHe Ha ynpaBnsiBalloToO APYXeCTBO, AENCTBALLO OT
MMETO M 3a CMEeTKa Ha KONEKTMBHaTa MHBECTULIMOHHA CXEMa;

3. W3NON3BaHETO € B WHTepeC Ha KOMeKTMBHAaTa WHBECTUMUMOHHA CXemMa M Ha
nputexaTtenuTe Ha ASNOBE WK akumm, n

4. cpenkata e obesneyeHa C BMCOKOKAYeCTBEH W JIMKBUAEH akTuB, MOMy4YeH OT
KONeKT1BHATa MHBECTULMOHHA CXeMa Mo JOrOBOp C NPEXBbPJISIHE Ha Npasara.

(11) Ma3apHaTa CTOMHOCT Ha obe3neyeHneTo no an. 10, T. 4 He MOxe fa 6bae no-
Masika OT MasapHaTa CTOMHOCT Ha M3MO0N3BaHUTE aKTUBM NIIOC nNpemmsaTa."”

15. B un. 36:

g) annHes 1 ce U3MeHs Taka:

»(1) [leno3nTapaT He OTroBaps 3a 3aAb/HKEHNSTa CU KbM CBOUTE KPEAUTOPW C aKTUBUTE
Ha KONeKTMBHaTa MHBECTULIMOHHA cxeMma.";

6) B an. 2 u3peyeHne MbpBO Ce U3MeHsl Taka: ,B ciyyan Ha HeCbCTOSTENHOCT WM
eKBMBANIEHTHa npoueaypa CbrnacHO 3aKOHOAATENCTBOTO Ha CbOTBETHATa AbpXKaBa YeHKa



Ha Aeno3utaps u/unun TPeToTo Nnue no Y. 37a, KaKTo U B ClydauTe Ha nocTaBsiHe Ha 6aHka
AenosuTap nog ocobeH HaA30p aKTUBUTE Ha KOMEKTMBHAaTa MHBECTMUMOHHA CXeMa He Morat
Aa 6baar pasnpeneneHn Mexay wnm ocpebpeHn B MoOM3a Ha KpeauTopuTe Ha To3wu
Jenosutap u/wiuM Ha TpeTto nuue no 4. 37a.", a B u3peyeHuMe BTOpPO Cfed Aymara
#~CMHONKBT" ce nobaBs , M BPEMEHHUST CUHAMK";

B) anvHen 4 n 5 ce U3MeHsAT Taka:

«(4) Tlo wnckaHe Ha KOMUCMSATA WM Ha 3aMeCTHUK-Npeaceaatens Aeno3uTapsT
npeaoctaBs AOCTbM A0 Usdnata WHbOpMauusi, € KOSTO pasnonara BbB Bpb3ka C
N3MbJIHEHWMETO Ha CBOMTE 3aAb/HKEHWUS U KOATO € HeobxoauMa Ha KOMUCMSATA U 3aMeCTHUK-
npeacenaTens, CbOTBETHO Ha KOMMETEHTHUTE OpraHu Ha AbpXXaBaTa uYfieHKa no npovsxopa
Ha KOJIeKTMBHATa MHBECTULIMOHHA CXeMa UM Ha YNpaBsiBaLLoTO APY>XECTBO.

(5) B cnyyait ye Aeno3nTapaT Ha KONEKTMBHATa MHBECTULIMOHHA CXeMa C NMpou3XoA OT
Penybnuka bbnarapua vma apyra Abp)aBa YneHKa Mo Npou3xoA, KOMUCUSITa MOXe Ja
M3UCKBa OT KOMMETEHTHUS OpraH Ha Abp)kKaBaTa YJIeHKa MO Mpov3XoA Ha Aeno3uTapst Aa W
6bae npepocraBeHa MHGOPMaUMATA, C KOSTO pa3nonara 3a Aeno3uTtaps. KomucuaTa, korato
€ KOMMEeTeHTeH opraH Mo npou3xod Ha JAeno3uTaps, NpefocTaBs CBOEBPEMEHHO Mpu
nouckBaHe MHdopMaumsTa no an. 4, noslyyeHa ot Aeno3uTapsi, Ha KOMNETEHTHMS OpraH Ha
Abp)kaBaTa, B KOSITO AEMNO3UTapsT M3BbpLUBA AEMHOCT."

16. YneH 37 ce n3meHs Taka:

LMn. 37. (1) Jeno3uTtapsaTt oTroBaps npes KonekTMBHaTa MHBECTULIMOHHA CXema U npea
nputTexartenuTe Ha AA/0Be Ha KOJIEKTMBHAaTa MHBECTMLMOHHA CXeMa 3a BCUMYKM Bpeaw,
NPUYMHEHN OT Aeno3uTaps uav OT TPEeToTo smue no uyi. 37a npu 3aryba Ha uHaHCOBU
WHCTPYMEHTU Moz rnoneynTencrso.

(2) B cnyyah Ha 3aryba Ha HsKOW OT (PUMHAHCOBWUTE WHCTPYMEHTWM MOA HEroBO
NMoMneynTesiCTBO AEn0o3nTapaT Bb3CTaHOBABA Ha KOJIEKTMBHATA WMHBECTMUMOHHA CXema
(PMHAHCOB MHCTPYMEHT OT CblUMA BMA WM NapuyHaTa My PaBHOCTOMHOCT 6€3 npekoMepHO
3abaBsHe.

(3) deno3ntapsT He HOCK OTrOBOPHOCT 3a 3arybute, ako AOKaxe, Ye Te ca BCeacTBue
Ha BBHLUIHO CbOUTME, KOETO € M3BBbH HEroBuMs KOHTPOM M YMMTO NOCieavum ca HensbexHu
He3aBMCMMO OT NPeAnpUeTUTE MEPKN 3a NPeaoTBPaTSABaHETO UM.

(4) [eno3utapsaT oOTroBaps npea KOMEeKTMBHAaTa WHBECTMLMOHHA CxemMa W npej
npuTeXaTtennTe Ha Aan0BE 3a BCUYKM APYrM MNPETbPNEHM OT TAX Bpean, MPUYUHEHM B
pe3yntaT Ha nposiBeHa HEOPEeXHOCT WM YMULLNEHO HEeU3Mb/HEHWE HA 3aAb/DKEHMATa Ha
Aeno3nTaps No TO3M 3aKOH OT CNYXWUTENU Ha Aeno3vTaps WX YIeHOBE Ha ynpasBUTESTHUTE
NN KOHTPOJTHUTE MYy OpPraHu.

(5) DenervipaHeTo Ha NpaBoOMOLMS MO peda Ha 4n. 37a He ocBoboXxaasa Aeno3uTaps
OT OTroBOpHOCTTa Mo an. 1 - 4. OTroBOPHOCTTa Ha Aeno3uTaps He MOXe Aa Ce U3KKYBa
W1 orpaHnyaBa CbC CropasyMeHue.

(6) Bcako cnopasyMeHune, CKI0YEHO B MPOTUBOPEYME C an. 5, € HULLOXHO.

(7) TputexaTtenuTe Ha AsSn0Be MOraT Aa TbpCAT OTFOBOPHOCT OT Aeno3uTaps Mpsiko
MW KOCBEHO Ype3 YMpaBnABalLOTO APYXECTBO, NPW YCIOBME 4Ye TOBa He BOAM [0
n3nnawaHe Ha obe3LeTeHNs, KOUTO BeYe Ca U3MNIAaTEHU, UM A0 HEPABHOCTOMHO TpeTupaHe
Ha npuTexaTtenuTe Ha AS/I0BE B KONEKTUBHATA MHBECTULMOHHA cxema."

17. Cb3pasa ce un. 37a:

LMn. 37a. (1) JenosuTapsT He MOXe Aa Jenernpa Ha TpeTu nuvua yHKumuTe,
nocoyexu B un. 35a, an. 3 - 6.

(2) [eno3utapsiT MoXe fa CK4YM [JOroBOp, C KOWTO Aa Aenermpa Ha TPeTo vue
dyHKUMMTE, NOcoYeHn B Un. 35a, an. 7 1 8, Npu U3Mb/IHEHNE Ha CNeaHUTE YCI0BUS:

1. PyHKUMMTE He ce aenernpat C uen 3aobukansHe Ha HOPMATUBHUTE U3MUCKBAHWS;

2. [eno3unTapsaT MOXe Ja AOoKaxe, 4Ye cblwecTByBa 06eKTMBHa nNpuUuYMHaA 3a
[AenervpaHeTo;



3. penosvTapsT e nposiBui HeobxoAMMUTE KOMMETEHTHOCT, Fpwxa M CTapaHue npu
nogbopa n onpedensHETO Ha BCAKO TPETO /MUE, Ha KOETO MCKa Aa Aenermpa 4vact oT
QyHKUMMTE CU, M Lie NposiBSBa HeobxoaMMUTE KOMMETEHTHOCT W Ab/DKMMaTa rpuxka npu
nepuoanyHnUa npernes n MNOCTOSHHUS MOHWUTOPWMHI Ha BCSKO TPETO /iMue, Ha KOeTo e
Aenervpan 4act oT yHKUMUTE CU, U HA JOrOBOPEHOCTUTE C TPETOTO NULIE MO OTHOLLEHUE HA
AenervpaHuTe My yHKUNN.

(3) ®yHKkumMnTe, NnocoyeHu B Yn. 35a, an. 7 n 8, MoraT fa ce genernpar oT Aeno3utaps
Ha TpeTo /Mue caMO Korato TOBa TPETO /MUE MOCTOSIHHO B XO4A HA M3Mb/IHEHMETO Ha
AenervpaHuTe My 3ajauu:

1. pasnonara C MpaBHO-OPraHM3auMOHHA CTPYKTYpa W eKCrnepTeH OnuT, KOWUTO ca
NnoaxXoAsilM M CbOTBETHM HA E€CTeCTBOTO M CIOXHOCTT@ Ha MOBEPEHWUTE MY aKTUBU Ha
KONIeKTUBHATa MHBECTMLMOHHA CXEMa;

2. MO OTHOLWIEHWE Ha MOMNEeYUTENCKUTE AEMHOCTW, mocodyeHu B un. 353, an. 7, 1. 1,
TPETOTO NNLE NOASIEXM Ha:

d) npyOeHUManHo perynupaHe, BKIKUUTENHO MO OTHOWEHWE HA MUHWUManHWUTE
KanuTanoBu U3NCKBaAHMA U HAA30p B AbpXkaBaTa YfieHKa Mo Npom3xos Ha TPeToTo SMLE;

6) NepMoANYEH BbHLUEH OAMUT, Ype3 KOWTO Ce OCUrypsiBa, Ye TPETOTO JiMLEe CbXpaHsiBa
rnoBepeHnTe My (PMHAHCOBN MHCTPYMEHTH;

3. OTAens akTUBWUTE Ha K/IMEHTUTE CU OT COBCTBEeHUTE CUM aKTMBM M OT aKTUBUTE Ha
Aeno3nTapsi MO HaYMH, KOWTO MO3BOMSIBA BbB BCEKW €AMH MOMEHT akTMBUTE Ja 6bAaT TOYHO
naeHTUULUMpPaHM KaTo akTUBM Ha KIIMEHTUTE Ha Aeno3uTaps;

4. npeanpueMa BCUMYKM HEOBXOAMMW [EUCTBMSI Aa@ OCUIypu, 4e B Clyyad Ha
HECLCTOATENIHOCT Ha TPETOTO NMLEe aKTUBUTE HA KONMEKTMBHATA MHBECTULMOHHA CxeMa noj
HeroBo MOMNeYnTencTBO He MoraT Aa bbaaT pa3snpegeneHu mexay wunm ocpebpeHu B nonsa
Ha KpeauTopuTe Ha TPETOTO Nnue, U

5. cna3Ba 3aab/HKEHMS U M3MbAHsBA 3abpanuTte no yn. 25 nun. 353, an. 2,9, 10 n 11.

(4) Hezasucumo ot an. 3, 1. 2, byksa ,a", KOraTto CbrnacHoO NPaBOTO Ha TPeTa AbpKaBa
Ce U3MCKBa orpefeneHn (PUHAHCOBU MHCTPYMEHTM da Ce AbpXaT Mo MoneynuTencrso oT
MECTHO OpUAMYECKO JIMLE W HWUKOM OT MECTHUTE HOPUAMYECKM NULA He OTroBapsl Ha
N3MUCKBAHUSATA 3a Aenervpade, npeasuaeny B an. 3, T. 2, bykea ,a", Aeno3uTapsaT MoOxe Aa
Aenervpa csoute (YHKUMM Ha TakoBa MECTHO OpuaMYecKko Nvue caMo A0 CTeneHTa, Ao
KOAITO TOBa Ce M3MCKBA OT NPaBOTO Ha TpeTa AbpXaBa, U CaMO [OKATO HAMa MEeCTHU nuua,
KOWUTO OTroBapsT Ha U3UCKBaHUATA 3a AenernpaHe, n eQUHCTBEHO KoraTo:

1. vHBecTUTOpUTE B CbOTBETHATa KOMEKTMBHA WHBECTULUMOHHA cxeMa ca 6unu
HaANeXHO YBeAOMEHW, Npean Aa HanpaesaT MHBECTUUMATA, Ye ToBa AenervpaHe ce U3mckea
nopagM 3aKkOHOBM OrpaHU4YeHusl B MpaBOTO Ha TpeTaTa AbpXaBa, 3a 06CToATencrsata,
obocHOBaBalUM [enernpaHeTo, KakTo M 3a npomsTuyawmrte OT nogobHO AaenervpaHe
pUCKOBE, U

2. yNpaBnsiBalOTO APY>XeCTBO, AENCTBALLO OT MMETO Ha KOSIEKTMBHATa MHBECTULMOHHA
CXeMa, € [ano ykasaHus Ha [deno3uTaps da Aenervpa nonevyuMTencrBoTo Bbpxy TakuBa
(PVHAHCOBN MHCTPYMEHTU Ha MECTHO TPETO Nnue.

(5) TpeToTo NMue Moxe Cblo Aa Aenervpa dyHkummute no yn. 35a, an. 7 n 8 npu
Cna3BaHe Ha M3UCKBaHWATa Ha an. 2 -4 n 7. Yned 37, an. 1 - 3 ce npunara v no OTHOLWEHWe
Ha TPETOTO /MLE MO U3peyeHne Nbpeo.

(6) 3a uenuTe Ha HaACToAWMS 4neH NpeaoCTaBSAHETO Ha YCAyrm OT cucTteMn C
OKOHYaTENHOCT Ha CeTb/IMEeHTa Ha LUEHHW KHMXa Mo rnaea neta ,a" OT 3aKkoHa 3a
NNaTeXHUTE YCYrn U NNaTeXHUTe CUCTEMU HE Ce CMATa 3a AeferMpaHe Ha MomneynTesicku
dyHKUMM.

(7) Oeno3untapaTt yBeaoMsiBa KOMUCUSITA B 7-AHEBEH CPOK OT CK/IIOYBAHETO Ha A0roBop
C TPETO NnLe 3a CK/IIOYBAHETO U CbLLECTBEHUTE YCNO0BUS Ha aorosopa."

18. B un. 51 gymnte ,,ABa Meceula" ce 3aMeHsaT ¢ ,,6 Meceua".

19. B un. 54:



asan.7:

aa)s 1. 2 pymute ,,(oH/ € aKTUBHO" ce 3aMeHAT C ,,(PoHA € aKTUBHO MY NacuBHO";

66) cb3paBa ce T. 5:

»5. WH(pOPMaLUMs OTHOCHO Bb3MOXHOCTTA 3a M3AaBaHe W 06paTHO M3KynyBaHe Ha
asnose u cpewy GUHAHCOBM MHCTPYMEHTW OT MacMBHO YyrnpasfsiBaHUTe 60pCcoOBO TbpryBaHu
¢doHAoBE, KAaKTO M ycnosusiTa 3a Toea;"

6) cb3paBa ce HoBa an. 8:

»(8) MpocneKkTbT BKAOYBA U:

1. nNogpobHOCTM OTHOCHO akTyanHaTa MoONAMTMKA 3@ Bb3HarpaxaeHusta, KOuTo
BK/IIOYBAT HaW-Masko OMUCaHME Ha HAYMHWTE Ha M34YMCIIEHME Ha Bb3HArpaXaeHusita u
CTUMYNUTE, MMeHaTa W [JTBXKHOCTTA Ha fuvuaTta, OTroBOPHM 3a pasnpedensHeTo Ha
Bb3HarpaxaeHvsaTa U CTUMYNUTE, KaKTO U CbCTaBbT Ha KOMUTETA MO Bb3HarpaXaeHusTa,
aKo MMa TaKbB, NN

2. pe3loMe Ha MNOSMTUKATa Ha Bb3HArpaXkaAeHWs U NMoCoYBaAHE Ha MHTEPHET CTpaHuuLa,
Ha KOSTO Ca OnoBecTeHM NoApobHOCTM OTHOCHO akTyanHata noAuTMKa  3a
Bb3HarpaxaeHusTta u 60HycuMTe, KOUTO BK/IOYBAT HaW-Masiko OMMCAHMETO Ha HAYMHUTE Ha
M3YMCIEHNE HA Bb3HarpaXaeHusita U CTUMyIuTe, MMeHaTa M AJBXHOCTTA Ha /MuaTa,
OTrOBOPHM 3@ pasnpeaensiHeTO Ha Bb3HarpaXkaeHusita u CTUMyNuTe, CbCTaBa Ha KOMUTETA
Nno Bb3HarpaXxaeHusiTa, ako MMa TakbB, KaKTO W Aeknapaums, Ye Konue Ha nonuvtukaTa 3a
Bb3HarpaxaeHusita we 6bae npeaocTaBeHO Ha XapTWeH Hocuten 6e3nnaTtHo  npu
nouckBaHe.";

B) cb3aasa ce an. 9:

»(9) NHdopmaumaTa no an. 8 ce BkOYBa M B NpocnekTa no 4. 53a.";

r) pocerawHata an. 8 crasa an. 10.

20. B un. 57:

a)s an. 3, T. 1 Hakpas ce pnobass ,1 3a KOMMNETEHTHUS OpraH Ha Abp)KaBaTa Y/eHKa rno
Npou3Xo4 Ha KOSMIeKTUBHATa MHBECTMLMOHHA cxema";

6) cb3pasa ce an. 11:

»(11) KnioyoBaTta nHdopMaums 3a MHBECTUTOPUTE BK/IIOYBA M MOCOYBAHE HA UHTEPHET
CTpaHMLa, Ha KOATO Ca OMOBECTEHU MOAPOBHOCTUTE OTHOCHO akTyanHaTa MoNMTUKa 3a
Bb3HarpakaeHnsTa, KOUTO BK/IKOYBAT Hal-Masiko ONMCaHUE Ha HaUMHWUTE Ha U3YMCIIEHNE Ha
Bb3HarpaxxaeHvsaTa u CTUMyIUTE, MMeHaTa W [ANbXHOCTTa Ha nuvuaTta, OTrOBOPHWM 3a
pa3npeaensiHeTO Ha Bb3HarpaXKaeHusita U CTUMYNNTE, KaKTO M CbCTaBbT Ha KOMUTETa Mo
Bb3HarpaxxaeHusTa, ako MMa TakbB, W [JeKknapauus, 4e KOnMue Ha mnoauTUKaTa 3a
Bb3HarpaxaeHuaTa lWe 6bae npegoctaBeHO Ha XapTueH Hocuten 6e3nnaTtHo  npwu
novckeaHe."

21. B un. 86:

a)san. 1, 1. 2 cneg gymata ,m3nckBaHus" ce nobass ,yrnpaeneHune Ha pucka";

6)B an. 3 gaymute ,un. 24, an. 1 - 4" ce 3ameHaT ¢ ,un. 24, an. 1, 3 n 4".

22.Bun. 93, an. 1:

a) B T. 8 aymute ,3aKoHa cpeLly nasapHuTe 310ynoTpedbun ¢ hMHAHCOBM UHCTPYMEHTKH"
ce 3ann4yaBarT, a cnea aymute ,3akoHa 3a nasapuTe Ha UMHAHCOBM MHCTPYMeHTU" ce aobass
»~OTMEHEHMS 3aKkoH cpeLly nasapHuTe 310ynoTpebu ¢ UHAHCOBU MHCTPYMEHTK, 3aKkoHa 3a
npunaraHe Ha MepkuTe cpewy nasapHuTe 3710ynotpebu ¢ (UHAHCOBU WHCTPYMEHTH,
PernameHT (EC) N2 596/2014 Ha EBponelickmsa napnameHT 1 Ha CbBeTa oT 16 anpun 2014 r.
OTHOCHO nasapHaTa 3noynoTtpeba (PernameHT OTHOCHO Ma3apHaTta 3noynoTtpeba) u 3a
oTMsiIHa Ha [AupektnBa 2003/6/EO Ha EBponelickvsa napnaMeHT u Ha CbBeTa M ANPEKTUBU
2003/124/E0, 2003/125/EO n 2004/72/EO Ha KomucmsaTa (OB, L 173/1 ot 12 oHu 2014 1.),
Hapu4yaH no-HataTbk ,PernamenT (EC) N2 596/2014";

6) B T. 9 aymuTte ,3aKkoHa CpeLly nasapHuTe 310ynoTpedbu ¢ pUHAHCOBU MHCTPYMEHTHN"
ce 3anv4yaBart, a cnef aymure ,3akoHa 3a rnasapute Ha uHaHCOBU MHCTPYMeHTU" ce nobass
»~OTMEHEHMS 3aKoH cpeLly nasapHuTe 310ynoTpebu ¢ GUHAHCOBU MHCTPYMEHTM, 3aKkoHa 3a



npunaraHe Ha MepKkuTe cpelly na3apHuTe 310ynoTpebu ¢ (UHAHCOBM WHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

23.Bun. 100, an. 1, 7. 6 gymute ,un. 11 oT 3akoHa cpelly nasapHuTe 310ynoTpebu ¢
(PMHAHCOBUN MHCTpyMeHTU" ce 3aMeHAaT ¢ 4. 14 n 15 ot PernameHTt (EC) N2 596/2014, a
AyMUTe ,Ha 3aKoHa cpeLly nasapHuTe 310ynoTpebu ¢ hMHaAHCOBM MHCTPYMEHTU" Cce 3aMeHAT
C ,Ha OTMeHeHMs1 3aKOH CpeLly nasapHuTe 310ynoTpebn ¢ GUHAHCOBM MHCTPYMEHTH, 3aKOHa
3a NpunaraHe Ha MepKuTe cpeLly nasapHuTe 310ynoTpebu ¢ GUHaAHCOBU MHCTPYMEHTH'".

24.Bun. 104, an. 1 ce cb3gaBat 1. 6 n 7:

»6. Npunarat n ocurypsieaT noaxoaswy v e@ekTUBHW npouesypu 3a nojaBaHe Ha
BbTPELUHM CUTHANM OT CY>XUTENUTE Ha YrnpaBnsBalloToO APYXXeCTBO;

/. noAabpXKaT opraHu3aums 3a pasrnexaaHe Ha »xanbuv, NocTbnuAn B YNpaBnsiBalloTo
apyxecrso."

25. B un. 105, an. 1:

d) Touka 1 ce n3MeHs Taka:

»1. monara rpwxata Ha A06bp Tbprosel, OCbLECTBSABA 3a4b/DKEHMSATA CU YECTHO,
cnpaseanveo, NpodecMoHanHo, He3aBUCUMMO W €AMHCTBEHO B MHTEpPeC Ha KOMeKTUBHUTE
WMHBECTULMOHHN CXEMM, KOMTO YNpaB/siBa, N Ha MHTErpuTeTa Ha nasapa;"

6) Touka 2 ce OTMeHsl.

26. YneH 108 ce n3MeHs Taka:

LMn. 108. (1) YnpaenaBawoTo ApY>XecTBO MpuemMa W npunara nonuMTuka, KOsTo
obxBalla BCMYKM (DOPMU Ha Bb3HArpaXKAaeHus, KaTo 3anfatv v Apyru (pUHaHCOBM W/unu
MaTepuasHn CTUMyNW, BKOYMTENHO obnaru, cBbp3aHu C AO0OPOBOMIHO MEHCMOHHO W/uUnn
34paBHO OCUrypsiBaHe, KOMTO 3annalla Ha cregHuTe KaTeropum nepcoHan:

1. cnyxutenute Ha pbKOBOAHW OAMbXHOCTY;

2. CNYXWUTENUTE, YMSITO AENHOCT € CBbP3aHa C NOEMaHe Ha PUCKOBE;

3. CNYXUTENuTe, N3MbAHSABALLM KOHTPOMHN (DYHKUNNK;

4. BCMYKM OpYrn  CAYXXUTENW, YMMTO Bb3HArpaxKaeHuss ca CbU3MepuMM C
Bb3HarpaxaeHusaTa Ha Cny>xutenm no 7. 1 u 2 u yunto npodecroHanHn AeMHOCTU OKa3BaT
B/IMSIHWE BbPXY PUCKOBUS Npodun Ha ynpaeBnsiBaHWTE OT YNpPaBnsBallOTO APYXeCTBO
KONEKTUBHN MHBECTULIMOHHM CXEMM.

(2) NonuTtukata 3a Bb3HarpaxaeHnsaTa rno an. 1 HacbpyaBa pa3yMHOTO U e(EKTUBHOTO
yrnpaBfieHMe Ha puUCKa Ha YnpaBnsBaLIOTO APYXKECTBO W HE MooLpsaBa MOEMaHe Ha pUcK,
HeCbOTBETEH Ha pUCKOBUTE nNpodunv, npaswnata WM ydpeauTenHuTe AOKYMEHTM Ha
ynpaBnsiBaHUTE KOMNEKTUBHU MHBECTULIMOHHM CXEMM, KaKTO U He 3acsra U3Mb/HEHWETO Ha
3a4b/DKEHMETO Ha YNpaBnsiBALWOTO APYXEeCTBO Aa AeWCTBa B HaW-A06bp MHTEpeCc Ha
KONEKTUBHATa MHBECTMLMOHHA CXeMa.

(3) MNpy M3roTBSHETO U MpuUNaraHeTo Ha MONUTMKaTa 3a Bb3HarpaxkaeHusata no an. 1
ynpaBnsBaWoTO APYXEeCTBO Crnas3Ba ClefHUTEe W3UCKBaHWS, Cbobpas3eHn C pa3Mepa W
opraHmMsauMsiTa Ha YNpaBnsBalWOTO [APYXeCTBO, KakTo W C Xapaktepa, obxsata u
CNOXHOCTTa Ha AEMHOCTTa My:

1. nonuTuKaTa 3a Bb3HarpaXaeHusta CbOTBETCTBA Ha MNPUHUMNUTE 3@ Pa3yMHO M
eeKTVBHO yrpaBneHMe Ha pucka U ro HacbpyaBa, KaTO HE MOOoLWpsBa MOEMAHETO Ha
PpUCKOBE, KOMTO He ca CbobpaseHn C puckoBuTe npodunu, ycrasa, npasBunata wm
yupeavTenHuTe JOKYMEHTU Ha ynpaBnsiBaHUTE KONMEKTUBHN UHBECTULMOHHU CXEMMU;

2. NONUTMKaTa 3a Bb3HArpaXxaeHusita CbOTBETCTBA Ha OWU3HeC cTpaTerusita, uenute,
LIEHHOCTUTE W MHTEPECUTE Ha YNPaB/sSiBaLWOTO APYXXECTBO M HA YNpaBnsiBaHUTE KONEKTUBHU
NHBECTULMOHHN CXEMU WNTU Ha MHBECTUTOPUTE B TAX M BK/IKOYBA MEPKM 3a NpeaoTBpaTsBaHe
Ha KOHMNUKTUTE Ha UHTEpeu;

3. Bb3HarpaxgaeHusita Ha nuuata no an. 1, T. 1, n3nbnaHssawm gyHkumm B obnactta Ha
yNpaBfeHMeTO Ha pucka W HOPMATMBHOTO CbOTBETCTBME, CE€ KOHTPOMMPAT NpPsSKO OT
KOMUTETA MO Bb3HArpaXaeHusita, B C/y4ad Ye MMa Cb3hadeH TakbB KOMUTET B
yrnpaBnsBaLloToO APY>XECTBO;



4. nwuata no an. 1, 7. 3 nonyyaBaT Bb3HarpaXkaeHne, cbobpaseHo C NOCTUraHeTo Ha
LenuTe, CBbP3aHN C MYHKUUUTE UM, HE3ABUCMMO OT PE3yNTaTUTE Ha CEKTOPUTE Ha AEMHOCT,
KOWUTO Te3u /imua KOHTponmpar;

5. koraTo Bb3HarpaxaeHMeTo € 06BbP3aHO C pe3ynTaTuTe OT AENHOCTTa, HEroBmAT 06LL
pa3Mep ce OCHOBaBa Ha KOMOWHaUMS OT OLeHKaTa 3a pe3ynTaTuTe Ha OTAENHOTO /inue U Ha
OpPraHM3auMoOHHOTO 3BEHO, B KOeTo paboTn, WM Ha CbOTBETHATA KOMEKTMBHA
MHBECTULIMOHHA CXeMa, PUCKOBUS W NpOodWn, KaKTo M  USIOCTHWTE pe3ynTaTh Ha
ynpasnsBawoTo APYXXECTBO, KaTO OueHKaTa Ha WHAMBMAYasHUTE pe3ynTaTv Ce M3BbpLIBA
Bb3 OCHOBa Ha (OMHAHCOBU N HE(PUHAHCOBW NoKasaTesnu;

6. OUEeHKaTa Ha pe3ynTaTuTe € 4YacT OT OueHbyeH npouec, obxsawlal, nepuos OT
HSIKONIKO FOAMHKM, CbOoBpaseH C nepuoda Ha AbpXKaHe, NpenopbyaH Ha WHBECTUTOpUTE B
KONEeKTUBHA MHBECTULUMOHHA CXeMa, YrpaBsfsiBaHa OT YnpasnsBalloTO APYXeCTBO, C uen Aa
Ce rapaHTMpa, 4Ye OUEHSBAaHETO Ce OCHOBaBa Ha MO-AbJArOCPOYHM pe3ynTaTh Ha
KONEKTUBHATA WHBECTULIMOHHA CXEMa WM PUCKOBUSI N Npodui, KakTo U 4ye akTUYeckoTo
n3nnawaHe Ha eneMeHTUTe OT Bb3HarpaxxaeHneTo, 06Bbp3aHu C pe3ynTaTute, ce pa3cpoysa
B CbLUMS Nepuos;

/. TapaHTMpaHO MNPOMEH/IMBO Bb3HarpaxaeHue ce npefocTaBs CaMO MO U3KIOYeHue
Npy Ha3HayaBaHe Ha HOBM CAYyXUTEM W CaMO 3a [MbpBaTa roavHa, creasalla
Ha3Ha4yaBaHeTo uM;

8. onpepens ce NOAXOAALWOTO CbOTHOLWIEHME MeXAy MOCTOSHHOTO M MPOMEHNMBOTO
Bb3Harpa)xaeHne, KaTto NOCTOSAHHOTO Bb3HarpakaeHue Aa npeacrasnisBa AOCTaTbyYyHO BMCOK
AAN OT UANOTO Bb3HArpaxaeHve u aa Mno3BosisiBa NpuiaraHeTo Ha rbBKasa MonuTuka no
OTHOLUEHME Ha MPOMEH/IMBUTE eNleMEHTN Ha Bb3HarpaXxaAeHWETO, BKIIOUUTENTHO Bb3MOXHOCT
NPOMEH/INBO Bb3HarpaXxaeHne Aa He ce u3nsalla;

9. nnawaHuaTa, CBbp3aHM C MNPEACPOYHOTO MpeKpaTsiBaHe Ha [O0roBop, OTpassBar
MOCTUrHaTUTE B TEYEHNE Ha BPEMETO PE3YNTaTW M Ca ONPEAENIEHN MO HauMH, KOMTO Aa He
Hacbpyasa Heycnexa;

10. n3MepBaHeTO Ha pe3ynTaTuTe OT AEMHOCTTa, M3MO0N3BaHO 3a M34YMC/SIBAaHE Ha
NPOMEH/INBUTE E€NIEMEHTM Ha Bb3HArpPaXXAeHWeTO WM CbBKYMHOCTUTE OT MPOMEHSINBU
efleMeHTN, BK/IYBA UANIOCTEH MEXaHU3bM 3a KOPeKUuMM C Uen OT4YMTaHe Ha BCUYKMK
HacToAWM 1 6baeLm puUcKoBe;

11. B 3aBMCMMOCT OT MpPaBHO-OpraHu3auuoHHaTa ¢opMa Ha KOJleKTMBHATA
MHBECTULIMOHHA CXEMa W HEWHUS YCTaB, NMpaBuia WAN y4YpeauTenHU AOKYMEHTU Hali-Manko
50 Ha CTO OT NPOMEHNMBOTO Bb3HArpaXaeHWe ce CbCToM OT [AA/I0BE WM akuum OT
CbOTBETHATa KOJIEKTUBHA WMHBECTULIMOHHA CXEMa WM PaBHOCTOMHM MpaBa Ha COBCTBEHOCT,
WM MHCTPYMEHTM, CBbP3aHU C aKUMMTE, WM PaBHOCTOMHM HEMAPWUYHWU MHCTPYMEHTU CbC
CTUMYNN CbC CbliaTa eeKTUBHOCT KaTo OCTaHanUTe MHCTPYMEHTU, KaTo TO3M npar MoXe Aa
6bae No-HUCbK, ako YNpaBfeHNETO Ha KONEKTMBHAaTa MHBECTUUMOHHA CXema npeacTasnssa
no-manko ot 50 Ha cTo oT 0bwus nopTdenn, ynpaensBaH OT yNpaBnsBallOTO APYXXECTBO;

12. viHcTpyMeHTUTe No T. 11 ca 06eKT Ha noaxoasiua noauTuKa 3a 3aabpXkaHe, Lensawa
NMoCTUraHe Ha CbOTBETCTBME Mexay CTUMYIUTe U UHTEepecuTe Ha YnpasBnisaBalloTo
APYXXECTBO, YNpaBisiBAHUTE KOMEKTUBHU WHBECTUUMOHHM CXEeMU U MpuTeXaTenute Ha
ASN0Be, KaTo MOMUTUKAaTa 3a 3aabpXKaHe ce npwuniara M no OTHOLWEHWEe Ha pa3cpoyeHata
YacT OT NPOMEHIMBOTO Bb3HarpaXkaeHue rno T. 13;

13. He no-mManko ot 40 Ha CTO OT MPOMEH/IMBOTO Bb3HarpaxaeHue ce pas3cpoysBa 3a
nepvog C MWHWMANHa MPOAL/DKUTENHOCT TpU TOAMHM B 3aBUCMMOCT OT nepuoaa Ha
AbpXXaHe, npernopbyaH Ha MHBECTUTOPUTE B CbOTBETHATa KOJIEKTMBHA WHBECTULUMOHHA
CXeMa, U B CbOTBETCTBME C €CTeCTBOTO Ha pPUCKOBETE HA CbOTBETHATa CXeMa;
Bb3HarpPaXXAeHMETO Ce u3M/awa nponopumvoHanHO BbB BPEMETO, a Mpu 0COBEeHO ronsm
pasMep Ha MPOMEH/IMBOTO Bb3Harpa)xaeHuWe M3nnallaHeTo Ha HaW-Manko 60 Ha cTo OT
cyMmaTa ce pasCcpouysa;



14. NpOMEHNMBOTO Bb3HarpaXxaeHue, BKIIOYUTE/THO pa3CcpoyveHaTa 4acT OT Hero, ce
n3nnawa eaMHCTBEHO ako € Cbobpa3eHo C UASIOCTHOTO (PUHAHCOBO CbCTOSIHME Ha
ynpaBnsBalloTO APYXEeCTBO W € OonpaBAaHO OT [fleqHa TovKa Ha pe3yntaTute Ha
OpPraHM3auMoOHHOTO 3BEHO, B KOeTo paboTM nuMueTo, W CbOTBETHAaTa KOMEKTMBHA
MHBECTUUMOHHA CXeMa, KaTo Mnpu HE3a[O0BO/UTENHM WU OTpULATENHU  (PUHAHCOBK
pe3ynTaTi Ha yrnpaBnsABalloTO APY>XECTBO WM HAa CbOTBETHATa KOJIEKTMBHA WHBECTULMOHHA
cxemMa obWwmAT pasMep Ha MPOMEHSIMBOTO Bb3HArpaXXAeHne ce HamansiBa 3HauuTesHo,
BKJTIOUYMTENIHO C HaMaNsiBaHe Ha TeKyLM KOMMeHCaUnn, HaMmanseaHe Ha CyMWU, HaunClIeHN 3a
MUHaN Nepuoa, UWin Bb3CTaHOBSABAHE Ha BeYe HauMCNeHO Bb3HarpaxaeHue;

15, nonuTuKaTa BbB Bpb3Ka C obe3LeTeHns npy neHCMoHnpaHe Tpsabea Aa CbOTBETCTBA
Ha ©Ou3Hec cTpaTerusita, UeNUTe, LEHHOCTUTE W  AbAFOCPOYHUTE WHTEpecuM Ha
ynpaBnsBalloTO APYXECTBO M Ha YMpaBfsiBaHUTE OT HEro KOMEKTUBHU WHBECTULMOHHU
CXEMM, KaTo NPW HanyckaHe Ha CAyXUTen npeau MeHCcMoHWpaHe obesweTeHneTo npu
NeHCMOHMpaHe Ce 3aabpXa OT YNpaBfsABaLLOTO APYXKECTBO noa ¢opMata Ha UHCTPYMEHTH
no T. 11 3a cpok 5 roavHW, a Npu [OCTUraHe Ha MEeHCUMOHHA Bb3PacCT OT CAyXuTen
obe3weTeHneTo Npn NeHCMoHUpaHe ce u3nnawa noa gopMara Ha WMHCTPYMeHTU no T. 11,
KOUTO CNYXWUTENAT HAMa NpaBo Aa NpexBbpsis 3a CPOK 5 roamHu;

16. cnyxxutenuTe ce 3aab/HKaBaT Aa He U3MNOo/3BaT JIMYHKU CTpaTernn 3a orpaHn4yaBaHe
Ha puCKa WM 3acTpaxoBaHe, CBbpP3aHO C Bb3HarpaXxaeHusta WM OTrOBOPHOCTTA, C uen
HaMmarnsiBaHe Ha PUCKOBO 06Bbp3aHUTe edeKkTn BbpXY Bb3HArpaXXaeHWeTo UM, npeaBuaeHn B
[OroBopuTe UM;

17. NPOMEH/IMBOTO Bb3Harpa)xaeHue He ce m3nnawia nocpeacTBOM MHCTPYMEHTU Un
METOAM, KOMTO AornycKaT 3a0bmKansHeTo Ha nocoyeHuTe B T. 1 - 16 M3UCKBaHMS.

(4) NanckBaHusTa no an. 3 ce npunarat 3a obnarv oT BCAKaKbB BUA, M3NMaLLaHW OT
yrnpaBnsBalloTO [APYXECTBO, 3@ BCUYKM CyMK, M3MNJALWAHM MPSKO OT KONEKTUBHUTE
WHBECTULUMOHHU CXEMW, BKJIIOYMTENTHO TakKCU 3@ MOCTUrHATU pe3ynTatu, U 3a BCAKO
NPEXBbP/SHE Ha AAN0BE WM aKuMM OT KOJMIEKTUBHM MHBECTUUMOHHM CXEMW B MON3a Ha
nmuaTta no an. 1, KakKTo U Ha BCEKWU ApYr CNYyXWUTen, YMEeTO O6WO Bb3HArpaxkaeHue e
CbIMOCTaBMMO C Bb3HarpaXxaeHusaTa Ha nvuata no an. 1.

(5) MNonuTukaTa 3a Bb3HarpaxxaeHusTa no an. 1 ce npueMa oT ynpaBUTENHUS OpraH Ha
yrnpaBnsBalloTO [APYXEeCTBO. YneHoBeTe Ha ynpaBUTENHUS OpraH Ha YnpasnsiBalloTo
APY>XXeCTBO, HA KOUTO HEe € Bb3/IOXKEHO YMNpPaB/EHNETO U KOUTO UMaT ONUT B YNpaBieHNETO
Ha pucka W Bb3HarpaxkaeHusTa, M3BbpLIBAT MNepuoandeH nperneq 3a Crna3BaHeTo Ha
M3UCKBaHMSITa NO a. 3 Hal-ManKo BEAHBX MOAULIHO, HO He MO-KbCHO OT 30 AHM OT Kpasi Ha
KaneHgapHaTa roauHa, 3a KosiTo Ce U3BbpLUBa nperneabr.

(6) VI3NbAHEHNETO Ha NMONMTMKATa 3a Bb3HArpaXkaeHusita ce nognara Ha LEeHTpaneH m
HE3aBMCUM BbTpPELLEH Npernes OT oTAena 3a HOPMAaTUMBHO CbOTBETCTBME Hal-Manko BEAHBX
rOAMWHO, HO He No-KbCHO OT 90 AHM OT Kpas Ha KaneHgapHaTa roamMHa, 3a KOSITO ce
M3BbpLUBA NperneabT.

(7) OpyrM U3UCKBaHWS KbM [AEMHOCTTA Ha ynpaBnsiBaliUTe APYXECTBa, B T.4Y. KbM
MofIMTUKaTa 3a Bb3HArpaXxaeHuaTa, nnuaTta, 3a KOUTO Ce OTHAcs, U HEMHOTO OMOBECTSIBAaHE,
KbM 0bwmTe ycnosust no yn. 95, an. 2, T. 4, KbM NpaBunata no yn. 95, an. 2, 7. 6 U KbM
dusnyecknte nuua, pabortewm nNo AOroBop 3a YNpPaBnsBaAWOTO APYXECTBO, KAKTO WM 3a
KanuTanoBa aAeKBaTHOCT N JIMKBMAHOCT Ce onpeaensaT ¢ Hapeaba Ha KoMucusTa.

(8) Npn nonckBaHe 3aMeCTHUK-NpeaceaaTensaT npeaoctass Ha EOLIKI nHgopmaums 3a
NOMIMTUKUTE 3a Bb3HArpaXKAeHWsiTa Ha ynpasnsiBawuTe APYXECTBa W MpPaKTUKUTE UM 3a
TAXHOTO npunaraHe."

27. B rnaBa egnHapeceTa ce cb3gasa yn. 108a:

»4n. 108a. (1) YnpaensiBalwo ApYXecTBO, KOETO € 3HaYMMO MO pa3Mep, OpraHn3auus,
€CTecTBOTO, 06xBaTa WM CNOXHOCTTA Ha AEMHOCTTa CUM WM MO pa3Mep Ha ynpaBnsiBaHUTE
KONEKTUBHU MHBECTULIMOHHU CXEMW, Cb3[aBa KOMUTET MO Bb3HarpaxxaeHusta. KOMUTETHT no
Bb3HarpaxaeHusTa ce Cb3AaBa Mo HayvH, KOMTO OCUrypsiBa M3BbPLUBAHETO HA KOMMETEHTHA



N He3aBMCMMa MpeLeHKa Ha nonuTMKaTa 3a Bb3HarpaxaeHusatra no uyn. 108, an. 1 wu
npakTMKaTa Ha YnpaBfsiBalWOTO APYXXECTBO MO MpwWiaraHeTo M, KakTO U Ha BbBEAEHWUTE
CTUMYNX 3a yNpasBfieHNe Ha pucKa.

(2) KOMUTETBT NO Bb3HArpaXaeHusiTa ce CbCToN OT YSIEHOBETE Ha YyNpaBUTENTHUSA OpraH
Ha ynpaB/siBaWOTO APY>XXECTBO, HA KOMTO He € Bb3/I0XKEHO YNpaB/ieHNETO, KaTo enH OT TaX
€ HeroB npeaceaarern.

(3) KOMUTETBT NO Bb3HArpaxaeHuWsTa OTroBaps 3a MoAroTOBKAaTa Ha pelleHusTa Ha
YyNpaBUTENHUS OpraH OTHOCHO Bb3HArpaXAeHWsTa, BKIKOUMTENHO 3@ OHEe3N OT TaX, KOUTO
B/INSAAT BbPXY PUCKa W yNpaB/eHWETO Ha pUCKa Ha ynpaeBnsBaloTO APYXXEeCTBO MM Ha
yrnpaBnsiBaHNTE KONEKTUBHU MHBECTULIMOHHN CXEMW.

(4) Tlpn B3eMaHETO Ha peleHMs KOMUTETBbT MO Bb3HArpaXaeHusita oTyuTa
ObNrOCPOYHNS WHTEPEC Ha WHBECTUTOpUTE W ApPYruTe 3avHTEpPecOBaHW Nuua, KakTo U
obLiecTBeHNs1 HTepecC.

(5) Kputepunte 3a onpeaensiHe Ha 3Ha4YMMUTE yNpaBnsiBalluM APY>XECTBA 3a LeuTe Ha
N3MCKBaHUSTA KbM MONUTMKATA Ha Bb3Harpa)xaeHusita ce ypexxaat ¢ Hapeabata no un. 108,
an. 7."

28. B un. 120, an. 1 1. 1 ce n3MeHs Taka:

»1. MMCMeH forosop ¢ aenosutap no yn. 35;".

29. B un. 190 pymute ,3aKkoHa cpelly nasapHuTe 3710ynotpebu ¢ duHaHCcoBK
WHCTPYMEHTU" Cce 3aMeHsIT CbC ,3aKk0Ha 3a npuiaraHe Ha MepKUTE CpeLly nas3apHuTe
3710ynoTpebun ¢ PUHAHCOBN UHCTPYMEHTN".

30. B un. 204, an. 1, 7. 6 gymute ,un. 11 oT 3akoHa cpelly nasapHuTe 310ynoTpebu ¢
(PMHAHCOBN MHCTPYMeHTU" ce 3aMeHAaT ¢ ,u4n. 14 n 15 ot PernameHT (EC) N2 596/2014", a
AyMUTe ,Ha 3aKoHa CpeLly nasapHuTe 310ynoTpebu ¢ hMHaAHCOBM MHCTPYMEHTU" Cce 3aMeHNaT
C ,Ha OTMeHeHus 3aKOH CpeLly nasapHuTe 310ynoTpedbu ¢ MHAHCOBU MHCTPYMEHTU, 3aKOHa
3a nNpwiaraHe Ha MepKUTE Cpelly nasapHuTe 310ynoTpebu ¢ (PUHAHCOBU MHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

31. Bun. 212, an. 1, T. 6 gymute ,un. 11 oT 3aKkoHa cpeLlly nasapHuTe 310ynoTpedu ¢
(PUHAHCOBN MHCTpYMeHTU" ce 3aMeHAaT ¢ ,4n. 14 n 15 ot PernameHT (EC) N2 596/2014", a
AyMUTe ,Ha 3aKoHa CpeLly nasapHuTe 310ynoTpebu ¢ hMHAHCOBM MHCTPYMEHTU" Cce 3aMeHNaT
C ,Ha OTMeHeHus 3aKOH CpeLly nasapHuTe 310ynoTpedbu ¢ MHAHCOBU MHCTPYMEHTU, 3aKOHa
3a nNpwiaraHe Ha MepKuTe cpelly nasapHuTe 310ynoTpebu ¢ (PUHAHCOBU MHCTPYMEHTH,
PernameHT (EC) N2 596/2014".

32.Bun. 219, an. 1 ce cb3gaea T. 8:

»8. MoAAbPXKA OpraHM3auUns 3a pasrnexaaHe Ha nocTbnunam xanobm."

33. B un. 251, an. 1, 1. 1 gymute ,C u3K/IOYEHNE" Ce 3aMeHAT C ,BK/IYUTENHO
N3nCKBaHUATa".

34. B un. 264:

d) B an. 3 u3peyeHMe MbpBO Ce M3MeHsl Taka: ,KoraTo ycraHoBWM, 4e aenosuTtap
M3BbPLUBA AEMHOCTTa CM B HAapYLLUEHWE Ha TO3M 3aKOH WM Ha aKTOBETE MO MpuUaraHeTo My,
3aMeCTHUK-NpeaceaaTenaT MOXe Aa MNpuioXu MepkuTe no an. 1, 7. 1, kato B cnydvauTe,
KoraTto Aeno3unTap € MHBECTULMOHEH MOCPEeAHMK - U CbOTBETHUTE Mepku no un. 118, an. 1
OT 3aKoHa 3a nasapuTe Ha (MHAHCOBM MHCTPYMEHTU, a KoraTo Aeno3utap e 6aHka, Moxe Aa
npeanoxun Ha bbnrapckaTta HapoaHa 6aHka M NpuUIaraHeTO Ha CbOTBETHUTE MEpPKM MO Yfl.
103, an. 2 oT 3aKOHa 3a KpeaAUTHUTE UHCTUTYLMW.";

6) cb3pasa ce an. 6:

.(6) Mpu npunaraHe Ha MepkuTe NO an. 1 KOMUCMATA, CbOTBETHO 3aMECTHWK-
npeacenaTensat OTYMTa BCUMUKM OBCTOSATENCTBA, KOUTO Ca OT 3HAYeHWe, BKIIOUYUTENHO,
KoraTo e NpuIoXnMo - MocoyeHnTe B yn. 273a."

35. B un. 273:

a)san. 1:

aa) Touku 1, 2 1 3 ce U3MeHsT Taka:



»1.4neH 171, an. 7vn 8, un. 179, 182, un. 197, an. 1 n 6, un. 199, an. 12, un. 225, 227,
un. 229, an. 4 n 5 n un. 232 unn Ha HOPMATUBHUTE AKTOBE MO NPWNAraHETO Ha 3aKOHa, ce
Haka3Ba c rnoba B pa3mep ot 1000 go 4000 nB..;

Z.4neH 185, un. 191, an. 2, un. 205, an. 2, un. 215, yn. 218, an. 1 - 3, un. 219, an. 1,
un. 220 - 224, 226, un. 228, an. 1, un. 233 - 237,4n. 239, an. 1, 2mn 6, 4n. 240, an. 1, 2 n
4, 4n. 243, un. 244, an. 1 1 6, un. 245, an. 1 n 6, un. 246, an. 1 4 n un. 249, an. 1, ce
Haka3Ba c rnoba B pa3mep ot 4000 go 10 000 nB..;

3. uneH 246, un. 248, an. 2 wn 3, 4n. 174, an. 1 - 4, un. 175, an. 1, un. 183, an. 1 n 3,
yn. 184, an. 1, un. 186, 187, un. 188, an. 1, un. 189, 190, un. 195, an. 3, 4n. 198, an. 3 1 6,
yn. 199, an. 3, 6, 7,9 - 11, un. 203, an. 1 n 2, un. 205, an. 1, un. 206, 210, un. 211, an. 1,
un. 216, an. 1 - 3, un. 229, an. 1 - 3, un. 230, 238, un. 241, an. 1, un. 242, un. 248, an. 1 n
2, 4n. 250 n un. 251, an. 1, ce Haka3ga c rnoba B pa3mep ot 10 000 go 20 000 nB.;"

66) cv3paBat ce 1. 7 - 11:

.7.4neH 171, an. 6 nun. 197, an. 1, 3 n 4, ce Haka3ga c rnoba B pasmep ot 20 000 go
200 000 ns.;

S uneH 6,an.4unb5,un.7,an.2n3,4n. 9, an. 1 n 2, un. 10, an. 5, un. 17, an. 2, un.
18, an. 1,un. 48, an. 3mn 4, un. 52, un. 57, an. 1, 5 - 10, un. 58, an. 2, un. 59, un. 61, an. 1
n2,4n. 62,63,4n. 65 an.1-3,un. 78, an. 4 v 5, un. 79, un. 81, an. 2, un. 91, un. 93, an.
1-5,un. 94, an. 1 n 2, un. 98, an. 2, ce Haka3ea ¢ rnoba B pasmep ot 1000 go 5 000 000
nB.;

9.u4neH 6, an. 3, un. 21, an. 11, un. 25, un. 26, un. 34, un. 35, un. 35a, un. 36, an. 1,
yn. 37a, yn. 51, un. 56, an. 1, un. 57, an. 4, un. 58, an. 1, un. 60, an. 1, un. 64, un. 67, an.
2un3,4n. 69, an.5,un. 71, an. 2,4n. 72, an. 1, un. 75, an. 1n 2, un. 77, an. 1 v 2, un. 78,
an. 1-3,un. 80,un. 82, an. 1, un. 87, an. 2, un. 89, un. 92, an. 1 v 2, un. 93, an. 7, un.
100, an. 4, un. 101, an. 2, un. 103, un. 104, an. 1 1 2, un. 105, an. 1, un. 106, an. 1, 3 n 4,
yn. 107, un. 108, un. 108a, an. 1 n 2, un. 109, an. 1, 7, 8 n 10, un. 110, an. 1, 5 - 8, un.
113,an.2,3wn5,un. 114, an.1,4n 6,u4n. 116, an. 1, un. 117, an. 1 - 3,un. 119, an. 1, 2 n
4,4n. 120, an. 1 n 5, un. 122, un. 124, an. 3, un. 128, an. 1, un. 130, 131, 132, un. 136, an.
1, 6 - 8, un. 149, un. 151, an. 3, un. 154, an. 3, un. 156, ce HakasBa c rnoba B pa3mep ot
4000 go 5 000 000 ns.;

10.uyneH 4, an. 3 n4,4n. 7, an. 9,un. 21, an. 1, 6 1 10, un. 22, an. 1 - 4, un. 27, an.
1,un. 28, an. 1, un. 29, 31, 32, un. 36, an. 2 - 5, un. 38, 40, 41, un. 42, an. 1 - 3, un. 43,
an.1wm2,un. 45 an.1-9un11,u4n. 46, an. 1, un. 47, un. 48, an. 1 n 2, 4n. 49, an. 1 n 2,
un. 53, un. 69, an. 1, un. 75, an. 4, un. 76, un. 81, an. 1, un. 83, un. 86, an. 6 - 8, un. 90,
an.2-4,6,9wu 10, un. 101, an. 1, un. 102, an. 1 n 2, ce Haka3ea c rnoba B pasmep ot 10
000 go 5 000 000 nB.;

11.4neH 6, an. 2 n 4n. 98, an. 1, ce HakasBa c rnoba B pasmep ot 20 000 go 5 000 000
nB.";

6)Ban. 2 cecb3gaBar T. 7 - 11:

»/. 3@ HapyweHuns no an. 1, 7. 7 - ot 40 000 go 300 000 n..;

8. 3a HapyuweHusa no an. 1, 1. 8 - ot 4000 go 10 000 000 nB.;

9. 3a HapyweHnsa no an. 1, 7. 9 - ot 10 000 go 10 000 000 nB..;

10. 3a HapyweHns no an. 1, 1. 10 - ot 20 000 go 10 000 000 n..;

11. 3a HapyweHns no an. 1, 1. 11 - ot 40 000 ao 10 000 000 nB.";

B) annHes 3 ce OTMeHS;

r) B an. 4 gymmte ,,CbOTBETHO C UMYLLECTBEHa CaHKuMsa" ce 3ann4yaBaT, a Hakpas ce
fobass ,,a npy NOBTOPHO HapyweHue - ot 20 000 go 200 000 nB.";

4)Ban.5cecw3pnasarT. 7 - 12:

»/. 3@ HapyweHus no an. 1, 7. 7 - ot 50 000 ne. go 300 000 nB., @ Npu MNOBTOPHO
HapyLwweHue - ot 100 000 go 500 000 nB..;

8. 3a HapyweHus no an. 1, 1. 8 - or 4000 ne. go 5 000 000 nB., @ NpU NMOBTOPHO
HapyweHue - ot 10 000 go 10 000 000 ns.;



9. 3a HapyweHuns no an. 1, 1. 9 - ot 10 000 nB. go 5 000 000 nB., @ NpM MNOBTOPHO
HapyLwweHue - ot 20 000 go 10 000 000 nB.;

10. 3a HapyweHus no an. 1, T. 10 - ot 20 000 ne. go 5 000 000 nB., @ NpK NOBTOPHO
HapyweHue oT 40 000 go 10 000 000 n..;

11. 3a HapyweHunsa no an. 1, 7. 11 - ot 50 000 ne. go 5 000 000 nB., @ Npu NOBTOPHO
HapyweHue ot 100 000 go 10 000 000 nB..;

12. 3a HapyweHusa no an. 4 - ot 20 000 go 200 000 nB., @ NpK NOBTOPHO HapyLwleHue -
ot 50 000 o 300 000 nB."

36. Cb3paBa ce un. 273a:

LAMn. 273a. (1) NMpu onpegensiHeTo Ha BuMaa M pa3Mepa Ha aAMMHUCTPATUBHUTE
Haka3aHus no un. 273 3aMeCTHUK-NpeaceaaTensT oTYMTa BCUYKM 0BCTOSATENCTBA, KOMTO Ca
OT 3HaYeHMe Mo KOHKPETHUS Cly4Yal, BKITFOYMTENTHO, KOraTo € NpUIoXUMo:

1. TeXecTTa U NPOABL/HKUTENTHOCTTA Ha HapYLWEHUETO;

2. CTeneHTa Ha OTrOBOPHOCT Ha OTrOBOPHOTO 3a HapYLUEHUETO Nnue;

3. (OUHAHCOBOTO CbCTOSIHME HA OTrOBOPHOTO 3a HapyLIEeHWETO fnuue, onpeaeneHo
crnopes o6wmsa puHaHCoB 060pOT Ha OTrOBOPHOTO OPUAMYECKO NLE WU FTOAMLLIHUS A0X0A
Ha OTrOBOPHOTO (DU3MYECKO NULIE;

4. pa3Mepa Ha nonydeHata nedyanba wnu usberHatata 3aryba OT OTFOBOPHOTO 3a
HapyLIeHEeTO N1Le, KakTo 1 pa3Mepa Ha 3arybute, npeTbprneHn oT TPeTn nuua, n 3aryburte,
HaHeCceHW Ha (UHAHCOBWUTE nas3apu B pe3ynTaT Ha HapyLWeHWEeTO, AOKOMKOTO TEeXHUST
pa3mep Moxe aa 6bae onpeaenex;

5. cTeneHTa Ha CbAENCTBME, KOETO OTrOBOPHOTO (PU3MYECKO WM HOPUAMYECKO NvLe
OKa3Ba Ha KOMMETEHTHUS OpraH;

6. NpeaxoaHnN HapyLLeHUs Ha OTFOBOPHOTO (U3MYECKO MW IOPUANYECKO NnLE;

/. npeanpuveT Mepku OT OTFOBOPHOTO (PU3MYECKO WAW puanyecko nvue cneg
M3BbPLUBAHE HA HapYLLEHMETO 3a NpeaoTBpaTsiBaHe Ha NOBTOPHO HapyLUEHKe.

(2) 3a uenuTe Ha an. 1 3aMeCTHUK-NpeaceAaTeNsaT MMa NPaBo Ha AOCTbM A0 AaHbYHA U
ocuryputenHa uHgopmaums.”

37.YneH 275 ce nameHs Taka:

LAMn. 2750 (1) Komueusita u 3aMecTHUK-NpeacefaTensT OrOBeCTSBaT Ha MHTEpPHET
CTpaHuUaTa Ha KOMUCKUSITa BCSKa MPUIOXKEHA MSpKA U HANIOXKEHO Haka3aHWe 3a HapyllaBaHe
Ha pa3nopeabuTe Ha TO3M 3aKOH U HA aKTOBETe Mo npunaraHeTo My. MHdopMaumaTa, KOSTo
MOANEXWN Ha OMOBECTSBAHE, BKIIOYBA Hal-ManKko AaHHM 32 HAPYLIEHWETO, HapyLUUTENs,
NPUIOXeHaTa MApKa UK HaNOXXEHOTO Haka3aHue.

(2) No pepa Ha an. 1 ce onoBecTdBaT CaMO Bfe3NUTE B CUAa MNPUHYAUTENHN
AAMUHUCTPATMBHN MEPKU U aaMUHUCTPATUBHUTE HaKas3aHWs, HANOXeHW C BMe3nn B Cuna
Haka3aTeslHU NocTaHoBeHMs. ONOBECTSIBaHETO Ce U3BBLPLLBA, CNef KaTo IMLETO, Ha KOeTo e
NPWIOXeHa MspKaTa WM € HaNoXeHO HakaslaHueTo, 6bAe yBeAOMEHO 3a MNpeacTosILOTO
OnoBecTsIBaHe.

(3) Komucmsita n 3aMeCTHUK-NpeacedaTensaT MoraT Aa B3eMaT peleHne aa He
onoBecTAaT nHdopMaumaTa no an. 1 unu aa 9 nybnukysat B 0606LEH BUA, KOraTo NPELEHsT,
ye:

1. nybnnKyBaHeTO Ha NNYHM AaHHM 3@ (PM3NYECKO NnUE U NAEHTUMUKALUMOHHN AaHHK
3a IOPUANYECKOTO NNLE, HA KOETO € HanoXeHa CaHKUMS, € MPEKOMEPHO;

2. nybnukyBaHeTo 61 3acTpawmno crabunHoCTTa Ha (UHaHCOBMTE nasapu unu 6m
NOBAMANO Ha BUCALLO HaKa3aTeHO NPON3BOACTBO;

3. nybnvkyBaHeTo 61 NpUYMHUIO NPEKOMEPHU Bpean Ha 3acerHatuTe nuua.

(4) OnoBsectsiBaHETO MO an. 1 ce oTnara 3a NOAXOAsLW, CPOK ako MMa BepoSTHOCT
obcroaTencrearta no an. 3 Aa oTnagHart.

(5) OnoBecteHaTa WHdopMauuss No an. 1 e AOCTbNHA Ha odwuumanHata WMHTEPHET
CTpaHuUa Ha KOMUCUATA B CPOK He MO-KpaTbK OT 5 roanHw.



(6) Komucnsita nicpopmmnpa EOLIKIT OTHOCHO BCSIKa MpUIoXKeHa Msipka UM HanoXeHo
HakasaHue, KOUTO ca nybnuMkyBaHW B CbOTBETCTBME C an. 1, efHOBpeMeHHO C
ny6nKyBaHETO M.

(7) Komucuata npepoctaBa exerogHo obobuieHa mHgopMaumsa Ha EOLKIM oTHocHo
NPUNOXEHUTE MEPKWN UMW HANOXEHUTE HaKa3aHWs 3a HapyLlleHne Ha pasnopeadute Ha TO3n
3aKOH M Ha aKTOBETe Mo npunaraHeTo my."

38. B § 1 oT gonbnHUTENHUTE pasnopenbu:

a)B T. 27 pymuTe ,Bb3 OCHOBa Ha" Ce 3aMeHsIT CbC ,,CbllacHo";

6) cb3paBa ce HoBa T. 28:

»28. ,MacvBHO ynpaBnaBaH 60pcoBo TbpryBaH doHa" e 60pcoBo TbpryBaH ¢oHA,
ynpaBnsiBaH CbrNacHO LenuTe M NOAMTUKATa Ha KOMEKTMBHaTa MHBECTUMLMOHHA CXeMa, CbC
CbCTaB M CTPYKTYpa Ha nopTtdenna, KoaTo U3nM4eckn Bb3npom3Bexaa OCHOBHN MHAEKCH Ha
perynMpaHn nasapu Ha ObpXXaBW YNeHKU UAW NpPUpaBHEHU Ha TAX perynnpaHn nasapu ot
TpeTU Abpxasu.";

B) pocerawHuTe T. 28, 29, 30, 31, 32, 33, 34, 35, 36 n 37 craBaT cboTBeTHO T. 29, 30,
31, 32, 33, 34, 35, 36, 37 n 38.

39. B § 2 oT fonbnHWUTENHUTE pa3nopeabu ce cb3aasa T. 5:

»5. Ovpektnea 2014/91/EC Ha EBponeickus napnameHT n Ha CbeTa oT 23 tonm 2014 r.
3@ u3MeHeHne Ha [AupektnBa 2009/65/EO OTHOCHO KOOpPAWMHWPAHETO HA 3aKOHOBUTE,
NoA3aKOHOBUTE U aAMUHUCTPATUBHUTE pa3nopeabu OTHOCHO NpeanpusaTUsaTa 3a KONEKTUBHO
WHBECTUPaHe B NpexBbpaMMKU LeHHU kHuka (MKUMLK) no oTHOweHue Ha Aeno3utapHuTe
¢yHKUMKM, nonuTMKaTa 3a Bb3HarpaxaeHusTa u caHkuwmmte (OB, L 257/186 ot 28 aBryct
2014 r.)."

8§ 12. (1) YnpaBnsBawuTe APYXeCTBA W KOMNEKTUBHUTE WHBECTULMOHHU CXEMU
npeeexaaT AeNHOCTTa CU B CbOTBETCTBME C M3UCKBAHMSITA Ha § 6 B TpUMeCEYEH CPOK OT
B/IM3AHETO B CM/1a HA 3aKOHa.

(2) YnpaBnsiBallo ApY>XeCTBO, KOETO A0 BAM3AHETO B CUMA Ha 3aKoHa e onpeaenuno
AEeno3nTap Ha KOMeKTUBHA MHBECTULIMOHHA CXeMa, KOMTO He OTroBaps Ha NpeaBMAEHUTE B §
6, T. 13 U3nCKBaHWA, onpeaens HoB Aeno3nTap B CbOTBETCTBME C U3NCKBAHMATA Ha 3aKOHa B
cpok ao 18 mapt 2018 .

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
He3aBuMcuMus (hMHaAHCOB oaAUT
(AB, 6p. 95 oT 29.11.2016T.)

§ 15. B 3aKkoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE WMHBECTULMOHHM CXEMU U Ha Apyru
npeanpusiTMa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 o1 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 0T 2015 . N 6p. 42 1 76 oT 2016
r.) ce NpaBaT CNegHUTE U3MEHEHUS:

1. B rnaBa 4yeTupmHageceTa B HaMMeHOBaHWETO Ha pa3gen III aymarta ,He3aBucuM" ce
3aMeHs C ,peructpupaH".

2. B un. 150:

a)B an. 1 B TekcTta npeam T. 1 aymuTe ,,HE3aBUCUM 0AMUTOP" Ce 3aMeHSIT C ,perncTpmpaH
OANTOpP CbrNacHoO 3akoHa 3a He3aBUCUMNS UHAHCOB OaUT";

6) B an. 2 gymara ,He3aBucnMusa™ ce 3aMeHs C ,perncrpupadHms”;

B) B an. 3 aymuTte ,He3aBucuM" M ,He3aBUCUMUAT" Ce 3aMeHAT CbOTBETHO C
~PerncTpmpaH" un ,,peructpmpanmaT”.

3.Bun. 151, an. 1, T. 3 gymarta ,He3aBucuMus" ce 3aMeHs C ,perncrpupaHns”.

MpexoaHu u 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MEeHeHMe U AoNbJIHeHUe Ha 3aKOoHa 3a Ny6/IMYHOTO
npeasiaraHe Ha UeHHU KHMXKa
(AB, 6p. 62 oT 01.08.2017 r.)



8§ 66. B 3akoHa 3a AeMHOCTTa Ha KOMEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApPYyrU
npeanpusaTs 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; mn3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 OoT 2015 1., 6p. 42 1 76 OT 2016
r. n 6p. 95 ot 2016 r.) B un. 99 ce NpaBaAT cNegHUTE U3MEHEHNS U AOMb/IHEHUS:

1. [loceralHunaT TeKCT cTaea an. 1.

2. Cb3gasa ce an. 2:

»(2) JInueto, MONy4Mno NMUEH3 3a M3BbpLUBAHE HA [AEWHOCT KaTo YMpaBnsiBaLlo
APY>XXeCTBO, MoAaBa 3asiBfieHMe 3a BMUCBaHe B TbpProBCKUSI perMcTbp KbM AreHumsita no
BNUCBaHMSTa B CPOK A0 7 AHM OT MoslyvaBaHe Ha nvueH3a."

NMpexoaHu n 3aknounTenHu pasnopeabu kbm 3AKOH 3a
M3MeHeHue U AonbJ/iIHeHue Ha 3akoHa 3a Komucusra 3a
¢puHaHCcOB Haa3o0p
(AB, 6p. 95 o1 28.11.2017 r., B cuna ot 01.01.2018 r.)

§ 27. B 3aKkoHa 3a AeHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
NpeanpusiTUs 3a KONEKTUBHO MHBecTUpaHe (06H., B, 6p. 77 ot 2011 r.; u3m., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42 1 76 OT 2016
r., 6p. 95 o1 2016 r. 1 6p. 62 oT 2017 r.) Ce NpaBsAT CNegHUTE U3MEHEHUS U AOMb/IHEHNS:

1.Bun. 18:

a)s an. 1 cneg aymute ,,0on006peHne oT" ce aobaes ,KoMucusaTa No npeaoxeHve Ha";

6) B an. 2, u3peyeHune BTOpPO AyMaTa ,3aMeCTHUK-NpeacedaTensat" ce 3aMeHsl C
~KomucumaTa";

B) B an. 4 pymata ,3aMecTHuK-npeacepatens” ce 3aMeHs C ,npeacenartens Ha
KoMucusTa";

r)Ban. 5 gymarta ,3amecTHuk-npeacegatensat" ce 3ameHs ¢ ,Komucuara";

4) B an. 7 pymata ,3aMecTHuK-npeaceaatens” ce 3aMeHs ¢ ,komucusara".

2. B un. 26:

a)B an. 1 gymaTta ,3aMecTHuK-npeaceaartens” ce 3aMeHs c ,komMmcunara";

6) B an. 4 gymara ,3aMeCcTHuK-npeaceaatena” ce 3ameHs € ,komucuaTa".

3. Bun. 27:

a) B an. 3 pgymata ,3aMecTHuK-npeacedatensat" ce 3ameHs ¢ ,Komucuara no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

6) B an. 4 gymara ,3aMecTHuUK-NpeacedatTenst" ce 3ameHs ¢ ,Komucuara".

4.Bun. 38, an. 1:

a)B T. 3 cnep pymuTte ,,on06peH oT" ce gobass ,,KoMUCHSATa NO NpeasioxeHve Ha";

6) B T. 4 cneg aymute ,,0006peH oT" ce fobass ,kKoMucusTa Mo npeanoxeHne Ha";

B)B T. 5, bykBa ,a", nogbyksa ,aa" gymaTa ,3aMecTHUK-NpeaceaTensaTt" ce 3aMeHs C
LKOMUCKUATA MO NpeasioXKeHne Ha 3aMecTHUK-Npeacedatens” n gymarta ,cmsata" ce 3aMeHs C
»€ onpeaenuna"“;

r) B T. 6 pAymata ,3aMecTHuK-npeacenatensaT' ce 3aMeHsa C ,KoMucuaTa no
npeanoXeHne Ha 3aMecTHuMK-npeacegatens” w  gymata ,cmata" ce 3aMeHs C e
onpeaenuna";

4) B T. 8, 6ykea ,6" cnegq aymute ,on06peHn ot" ce pobaes ,KomucusTa Mo
npeanoXxeHue Ha";

e) B T. 9, bykea ,r" cneg pymute ,on06peHn ot" ce pobaes ,KoMucusiTa Mo
npeanoxeHune Ha".

5. B un. 46, an. 1 npen aymarta ,3aMecTHuK-npeacepatensa” ce gobassa ,komucusara no
npeanoxeHune Ha".

6. B un. 47 cnep pymute ,no rnpeueHka Ha" ce pobass ,KOMWUCMSTA Bb3 OCHOBa Ha
npeanoXxeHue Ha".

/. B un. 56 an. 2 ce n3MeHs Taka:



»(2) B cnyyai ye Bb3 OCHOBa Ha npeanoXeHuWe Ha 3aMeCTHUK-NpeaceaaTenst KoMMcusTa
YCT@HOBM HEMbAHOTM U HECbOTBETCTBUS B MNpeAcTaBeHUs aKTyanu3upaH MnpOCneKkT, TS
nsnpawla cobobLieHne n onpeaens Cpok 3a OTCTPaHABAHETO MM. YneH 265, an. 3 ce npunara
CbOTBETHO."

8. B un. 90:

a) B an. 7 pymmute ,3aMeCcTHUK-NpeacedaTenaT Moxe Aa Kopurmpa" ce 3aMeHAaT C
~KOMUCKUATA NO MpeasioKeHNe Ha 3aMeCTHUK-NpeacefaTens MoXe [a B3eMe pelleHue 3a
KopurnpaHe Ha";

6) B an. 8 pymata ,3aMecTHUK-NMpeaceaaTensaT' ce 3aMeHsi C ,KoMucuaTa o
npeanoXeHne Ha 3aMecTHUK-npeaceaatens".

9. B un. 91 gymara ,3aMecTHuK-Npeaceaatens” ce 3aMeHs ¢ ,komucuata'.

10. B un. 93, an. 7, u3peyeHne nbpBO Ccneg aymute ,o0n06psBaHe oT" ce pobass
LKOMUCKUSTa MO rnpeanoxeHve Ha", a B U3peyeHnss BTOPO M TPeTo AymaTta ,3aMeCTHUK-
npeacenatenat" ce 3ameHs ¢ ,Komucuara".

11. B un. 94, an. 3 gymata ,3aMeCcTHUK-NpeaceaaTensaT" ce 3aMeHsl C ,KOMUCUSTa Mo
npeanoXeHne Ha 3aMeCcTHUK-npeaceaatens".

12. B un. 101;

d) B an. 2, v3peyeHuMe BTOpPO AyMmaTa ,3aMecTHUK-npeaceaatens” ce 3aMeHs C
LKommemaTa";

6) B an. 3 gymara ,3aMeCTHUK-npeaceaaTenat" ce 3aMeHs € ,komucmaTa".

13. B un. 106, an. 4, uspeyeHne nMbpBO Npea AymaTta ,3aMecTHUK-npeacenatens” ce
aobaesa ,KomucusTa Mo npeanoxeHve Ha", a B M3pedeHue TpeTo AyMaTa ,3aMeCcTHUK-
npeacenatenat" ce 3ameHs ¢ ,Komucuara".

14. B un. 108, an. 8 gymarta ,3aMecTHUK-NpeaceaaTensTt" ce 3aMeHs ¢ ,komucusara".

15. B un. 157, an. 4 cneg gymarta ,nposepku" ce aobaes ,a KoMUcMATa, CbOTBETHO
3aMeCTHUK-NpeaceaaTensT, MoraTt", a Cbto3bT 1" ce 3anMyaBa.

16. B un. 179, n3peyeHve nbpBO cnep aymute ,,0006peHve ot" ce gobass ,koMmucusTa
no npeanoXxeHue Ha".

17.B un. 186:

a)s an. 1, 7. 3 aymuTe ,3aMeCTHUK-NpeaceaaTenaT cmsaTa" ce 3aMeHsIT CbC ,,C pelleHne
Ha KOMUCKATa MO NpeasioXXeHne Ha 3aMeCcTHUK-NpeaceaaTens ca onpeaenexHn”;

B a. AymMuTe ,M3roTBeH OT MEHAT C ,YyTBbpAEH OT KOMuUcuATa n

6) B an. 2 e ,M3roTBeH OT" Ce 3aMeHAT C €H OT KoMucusiTa o
npeanoXxeHue Ha".

18. B un. 188, an. 2 n 3 gymara ,3aMecTHUK-NpeaceaaTensaT” ce 3ameHs ¢ ,KomucuaTta
no NpeAnoXeHne Ha 3aMeCTHUK-Npeaceaatens".

19. B un. 199:

a) B an. 7 HaBCsIKbAe AyMaTa ,3aMeCcTHUK-NpeaceaatensT” ce 3aMeHs C ,,KOMUCUSTA Mo
npeanoXeHne Ha 3aMeCTHUK-npeacegatensa” n gymata ,m3vckan" ce 3ameHs ¢ ,m3nckana";

6)B an. 12 pymata ,3aMecTHUK-Npeaceaatens” ce 3ameHs ¢ ,kommcuata'.

20. B un. 203:

d) B an. 2, nspeyeHve nmbpBo cnes aymute ,on06peHne ot ce gobassa ,komucusata no
npeanoxeHue Ha";

6) B an. 3 aymara ,3aMecTHuUK-npeaceaatensat" ce 3ameHs ¢ ,Komucuara";

B) B an. 4 HaBCAKbAe AyMaTa ,3aMeCTHUK-NpeaceaaTensTt" ce 3aMeHs ¢ ,komucusaTa";

r) B an. 5, wu3peuyeHve BTOPO AyMaTa ,3aMeCTHUK-npeacedaTensa” ce 3aMeHs C
JnpeacepaTens Ha komucuaTa";

/4) B an. 6 gymata ,3aMecTHUK-rpeaceaaTensat” ce 3ameHs ¢ ,Komucusara".

21. B un. 205:

d) B an. 2 gymara ,3aMecTHUK-npeaceaatens” ce 3ameHs ¢ ,komucusata";

6) B an. 3 gymara ,3aMeCTHUK-npeaceaaTenat" ce 3aMeHs ¢ ,komucmaTa".

22. B un. 222:



a)s an. 1, 1. 6 cneg aymute ,,0on006peHo ot" ce pobassa ,KoMucusiTa No NpeanoxeHne
Ha";

6) B an. 4, u3peyeHne TpPeTO AyMmaTa ,3aMeCTHUK-NpeacenaTensaT' ce 3aMeHs C
~Komucuara".

23. B un. 224:

a)s an. 1 gymarta ,3aMecTHuUK-npeaceaaTena” ce 3aMmeHs ¢ ,komucnsara";

6) B an. 2 pymata ,3aMecTHuK-npeaceaatenaTt' ce 3amMeHa ¢ ,Komucusta no
NpeanoXeHne Ha 3aMeCcTHUK-npeaceaartens".

24. B un. 225, n3peyeHne nbpBo cnep aymute ,,o0n06peHne ot" ce aobases ,KoMucusTa
no npeanoxeHve Ha", a B U3pedeHne BTOpPO AyMaTa ,3aMeCcTHUK-NpeaceaaTensaT" ce 3aMeHs
¢ ,Komucuara".

25. B un. 226, an. 3 gymaTa ,3aMecTHUK-NpeaceaaTensart" ce 3aMeHs C , KomucuaTa".

26. B un. 229:

d) B an. 5, nspeyeHve nNbpBO Cnea aymute ,,0n06peHne ot ce pobassa ,komucusaTa no
npeanoxeHne Ha", a B n3peyeHne BTOPO AyMaTa ,3aMeCcTHUK-npeacedaTenst" ce 3aMeHs C
~KomucumaTa";

6) B an. 6 gymara ,3aMeCTHUK-npeaceaaTenat" ce 3aMeHs € ,komucmaTa".

27.Bun. 232:

a)s an. 1 cneg aymunte ,,on06perne ot" ce gobaes ,KomMucuaTa no npeasoxeHne Ha", a
Aymarta ,KoMTo" ce 3aMeHs C ,KoaTo";

6) B an. 6, u3peyeHve MbPBO Cneg Aymute ,0a06peHne 3a ToBa OT" ce Aobass
~KOMUCKATA NO NpeaoxXeHne Ha".

28. B un. 233, an. 6, u3peyeHne nmbpBO Cnef aymute ,op06peHne ot" ce pobass
JKOMUCUSATa MO MnpeanoxeHve Ha", a B W3peyeHne BTOPO JAyMaTa ,3aMeCTHUK-
npeacenatenat" ce 3ameHs ¢ ,Komucuara".

29. B un. 239:

d) B an. 1 B Tekcta npean T. 1 aymaTa ,3aMecTHUK-rpeaceaatens” ce 3aMeHst C
LKkommemaTa";

6) B an. 3 pymata ,3aMecTHuKk-npeacenatensat' ce 3ameHa ¢ ,Komucusta o
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

B)B an. 4 gpymata ,3aMecTHuK-npeacegatenat" ce 3ameHs ¢ ,Komucuara";

r) B an. 5 HaBcaKbae AymaTta ,3aMeCcTHUK-NpeacefaTendT" ce 3aMeHs ¢ ,komucusaTa";

4) B an. 6 gymarta ,,3aMecTHuUK-npeaceaatens” ce 3ameHs C ,komucuata";

e) B an. 7 n 8 pymarta ,3aMecTHuUK-npeacedatensat" ce 3ameHs ¢ ,KomucuaTa no
npeanoXeHne Ha 3aMeCcTHUK-npeaceaatens".

30. B un. 240:

a) B an. 1 B Tekcta npeau T. 1 aymaTa ,3aMecTHUK-rpeaceaatens” ce 3aMeHst C
~KomucmaTa";

6) B an. 3, v3peyeHne MbpPBO AyMaTa ,3aMeCcTHUK-NnpeaceaatensaT" ce 3aMeHsl C
LKomucusata no npegnoxeHve Ha 3aMecTHUK-NpeacedaTens" M B uspeyeHve BTOpPO AyMmaTta
~3aMECTHUK-NpeaceaatenaT" ce 3ameHs ¢ ,Komucunsara";

B) B an. 4 HaBCsIKbAe AymaTa ,3aMeCcTHUK-npeaceaaTenat" ce 3ameHs C ,komucmaTa" u
Aymata ,um3aan" ce 3aMeHs c ,m3gana'.

31. B un. 241, B an. 2 gymata ,3aMecTHuUK-npeacedatensat" ce 3aMeHs ¢ ,Komucusta no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens".

32. B un. 244:

a)B an. 1 gymaTta ,3aMecTHuK-npeaceaartens” ce 3aMeHs C ,KomMmcunsara";

6)B an. 3:

dda) B uspeyeHne nNbpBO AymaTta ,3aMecTHUK-rnpeacedatenaT" ce 3ameHs ¢ ,Komucuara
Nno NpeAnoXeHne Ha 3aMeCcTHUK-npeaceaatens";

66) B n3peyeHne BTOPO AyMaTa ,3aMeCcTHUK-npeaceaaTensat” ce 3aMeHs € ,komucuaTa";

BB) B U3peyeHne TpeTo AyMaTta ,3aMecTHUK-npeaceaatendt” ce 3ameHs ¢ ,Komucuara";



[T) B W3peYeHMe 4YeTBbPTO JAyMaTa ,3aMeCTHUK-npeacefaTenat" ce 3aMeHs C
~KommncmaTa";

B) B an. 4 pgymata ,3aMecTHuUK-npeacedatenaT' ce 3aMeHs ¢ ,KomucuaTta no
npeanoXeHne Ha 3aMeCTHUK-npeaceaatens”;

r)B an. 5 aymaTta ,3aMecTHuK-Npeaceaatensat" ce 3aMeHs c ,komucnsara";

4) B an. 6 gymata ,m3gan" ce 3aMeHs C ,m3gana" u gymata ,3aMecTHuUK-npeacefarenar”
ce 3aMeHs C , komucusaTa".

33. B un. 245:

d) B an. 1 B Tekcta npeau T. 1 aymata ,3aMecTHUK-NpeacedaTens” ce 3ameHs C
JKomuecumaTa";

6)Ban. 3:

ad) B uspeyeHne nNbpBO AyMaTta ,3aMecTHUK-rnpeacedatenaT" ce 3ameHs ¢ ,Komucuara
no NpeanoXeHne Ha 3aMeCTHUK-npeaceaatens";

66) B n3peyeHns BTOPO, TPETO, YETBLPTO M NETO AyMaTta ,3aMecTHUK-npeaceaatenaT"
ce 3aMeHs C ,kommucmnsara";

B) B an. 4 pgymata ,3aMecTHuUK-npeacedaTtenaT' ce 3aMeHs ¢ ,KomucuaTta no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

r)B an. 5 gaymarta ,3aMecTHuK-npeaceaatTensart" ce 3aMeHs C ,komucuata";

/4) B an. 6 HaBcakbAe aymarta ,um3pan" ce 3ameHs C ,m3pana" M gymata ,3aMeCcTHUK-
npeacenatenat" ce 3ameHs € ,KomucuaTa".

34. B un. 246:

a)s an. 1 gymarta ,3aMecTHUK-npeaceaaTena” ce 3aMeHs ¢ ,komucnsara";

6)B an. 2 - 4 HaBCsKbAe AyMaTa ,3aMeCcTHUK-NpeaceaaTenaT"” ce 3aMeHs ¢ ,komucusaTa"
n B an. 4 gymata ,m3gan" ce 3ameHs ¢ m3aana'.

35. B un. 251, an. 3 gymaTta ,3amecTHuK-npeaceaatenat" ce 3ameHs c ,Komucusara no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens”.

36. B un. 253:

a) B an. 1 pymata ,3aMecTHUK-npeacedaTtendat" ce 3aMeHsa C ,KoMmucusTa o
npeanoXeHne Ha 3aMeCTHUK-npeaceaatens"”;

6)B an. 2:

ad) B u3pedeHune nNbpBoO AyMaTta ,3aMecTHUK-npeaceaaTenat” ce 3aMeHs C ,KOMUCKaTa,
CbOTBETHO 3aMeCTHUK-NpeaceaaTendart”, aymata ,npeanpveMa” ce 3aMeHs C ,npeanpvemar”,
a cnep pymara ,BriaountenHo" ce pobass ,komMucnsaTta";

66) B n3peyeHve BTOPO AyMaTa ,3aMecTHUK-npeaceaaTenaT” ce 3amMeHs C ,KomucuaTa".

37. B un. 254:

a) B an. 1 cnep aymarta ,korato" ce aobaBs ,KOMUCKATa Bb3 OCHOBA Ha MNpeanoxeHne
Ha", a aymaTa ,MMa" ce 3aMeHs C ,pa3nonara c" u aymara ,Toil" ce 3aMeHs C ,komucuaTa";

6) B an. 2 pymata ,3aMecTHUK-MpeacefatensaT’ ce 3aMeHs C ,KoMucuaTa o
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

B) B an. 3 gymuTe ,,CbOTBETHO 3aMeCTHUK-NpeaceaaTenaT" ce 3aMeHsT C ,,Bb3 OCHOBa Ha
npeanoXeHne Ha 3aMecTHUK-npeacegatensa” n gymara ,mMaT" ce 3amMeHs C ,pasnonara c".

38. B un. 255:

a)san. 1:

aad) B n3peyeHue nbpBo AyMuUTe ,,CbOTBETHO 3aMeCTHUK-NpeaceaaTensat" ce 3anMyasar,
a aymarta ,npeanpveMat” ce 3ameHs ¢ ,npeanpveMa”;

66) B n3peyeHne TpeTo AyMaTa ,3aMeCTHUK-Nnpeaceaatenat" ce 3ameHs ¢ ,Komucnata";

6) anuHes 2 ce U3MeHs Taka:

»(2) Korato KOMneTeHTeH OpraH Ha Apyra AbpXaBa Y/ieHKa YBeAOMU KOMUCUSTA, Ye ca
Hanuue OCHOBaHWs da CMsATa, 4Ye nvue, YnpasBnsiBallo anTepHaTUBHW WHBECTULIMOHHM
¢oHaoBe, ¢ npousxon oT Penybnuka Bbnrapusi Hapylwasa npaBuiaTta, 3a CNa3BaHETO Ha
KOMTO OTroBaps KOMUCUSITA, KOMUCUSTA € AJTbXHa Aa npeanpueMe B HaW-KpaTKuM CPOKOBe



HeobxoaAMMWUTE MEpKM, BK/IIOUMTENIHO 4Ype3 OTMpaBsHE Ha MCKaHe Ha wHdopmauus oT
CbOTBETHUTE HAA30PHM OpraHy Ha TpeTa AbpXkasa."

39. B un. 256 aymata ,3aMeCTHUK-npeaceaaTensT" ce 3aMeHs C ,,KOMUCUATa Bb3 OCHOBA
Ha npeanoXeHve Ha 3aMecTHUK-npeacedaTens”, gymaTa ,cMata” ce 3aMmeHs C ,ycraHosn", a
npea aymarta ,He3abasHo" ce gobass ,komucusTa".

40. B un. 258, an. 1 n 3 gymuTe ,,CbOTBETHO 3aMeCTHUK-NpeaceaaTensaT" ce 3annyasar.

41. B un. 259, an. 2 gymute ,3aMecCTHUK-NpeacedaTenaT npeanpueMa HeobxoamMmuTe
Mepkn u uHdopmupa EOLKM" ce 3aMeHAT C ,KOMUCUSTA, CbOTBETHO 3aMECTHMK-
npeacedaTenaT npeanpvemMa HeobxoamMuTe Mepku 1 Kommcnsta nHdopmmpa EOLIKM".

42. B un. 260, an. 1 n 2 gymuTe ,KOMUCKSATA, CbOTBETHO 3aMeCTHUK-NpeaceaaTensart” ce
3aMEHSAT C ,KoMUCKATa MO NpeasioXkeHne Ha 3aMeCTHUK-NpeaceaaTens".

43. B un. 264:

a) B an. 3, u3peyeHwe MNbpPBO AyMaTa ,3aMeCTHUK-npeaceaatensat” ce 3aMeHs C
~KOMUCUSITA MO NpeanoXeHne Ha 3aMeCTHUK-NMpeaceaatens”, npea AymMute ,MoXe Ja
npeanoxu Ha bbnrapckata HapogHa 6aHka" ce pobassa ,komucusaTa", a B M3peyeHne BTOpO
AyMmaTa ,3aMecTHUK-Npeaceaatens” ce 3aMeHs ¢ , komucnaTa";

6) B an. 4 pymata ,3aMecTHuK-npeacepatensaTt' ce 3aMeHa ¢ ,Komucusta no
npeanoXeHne Ha 3aMeCTHUK-Npeaceaatens”;

B)B an. 5 gymute ,,CbOTBETHO Ha 3aMeCTHUK-Npeaceaartens” ce 3aavMyasar.

44. B un. 265:

d) anvHest 1 ce n3MeHs Taka:

»(1) MNpon3BoACTBOTO MO NpwunaraHe Ha NPUHYAUTENTHUTE aAMUHUCTPATUBHU MEPKK Mo
un. 264, an. 1, T. 1 3ano4sBa N0 MHULUMATMBA Ha 3aMeCTHUK-NpeaceaaTens, a B cnyyauTe no
un. 264, an. 1, 1. 2 - 9 1w an. 3 - N0 MHMUMATMBA Ha KoMUCKaTa.";

6)B an. 4 gymute 7. 1 - 4, 7 n 8" ce 3anmyaBar, a gymute 4. 264, an. 1, 7. 51 6" ce
3aMeHaT € 4. 264, an. 1, 1. 2-9 unan. 3".

45. B un. 275:

a)s an. 1 gymute ,Komucusata n 3aMeCcTHUK-NpeaceaaTensaT OnoBecTsBaT" ce 3aMeHsT C
~KoMucuaTa onoBectasa";

6) B an. 3 TeKCTbT npean T. 1 ce u3MeHs Taka: ,KommucmaTa Moxe aa B3eMe pelleHue
Ja He onosecTu uHdopMaumsaTa rno an. 1 wam ga 9 nybnukyesa B 0606LWeH BMA, KOraTo
npeueHn, ve:".

NMpexoaHu u 3aKII0uMTENTHU pa3snopeabu koM 3AKOH 3a
AonbJ/IHEHUEe Ha 3aKOHa 3a orpaHM4YyaBaHe Ha
AdAMMUHUCTPATUBHOTO peryjimpaHe mn aoaMMHUCTPaTUBHUA
KOHTPOJ1 BbpPXYy CTOMAHCKaTa AenHoCT

(AB, 6p. 103 ot 28.12.2017 r., B cuna ot 01.01.2018 r.)

§ 20. B 3akoHa 3a Ae/HOCTTa Ha KOMEKTUBHUTE MHBECTULMOHHM CXEMWM M Ha Apyru
NpeanpusiTUs 3a KONEKTUBHO MHBecTUpaHe (06H., B, 6p. 77 ot 2011 r.; u3m., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 1 95 OT
2016 r. n 6p. 62 1 95 ot 2017 r.) ce NpaBAT CNEAHUTE U3MEHEHUS U AOMbIIHEHUS:

1. Bun. 10:

a) anvHes 4 ce n3MeHs Taka:

.(4) Obcroatencreata no an. 1, 7. 1 3a 6barapckuTe rpaxagaHu ce YCTaHOBSBAT
CNyebHO OT KOMUCMSATA, @ 3a YyXAM rpaxkaaHu ce yaoCToBepsiBaT CbC CBUAETENCTBO 3a
CbAUMOCT MMM aHaNornmyeH AOKyMeHT, a obcrositencreata no an. 1, 1. 2 - 5 3a 6wnrapcku n
33 YyXXauM rpaxkaaHu ce yaocToBepsiBaT C Ageknapauus.”;

6) cb3pasa ce an. 6:

»(6) ObcTtosTencTeata no an. 1, T. 1 ce n3mnckeaT u nony4vasat cnyxebHo ot Komucusita
3a (pMHaHCOB HaA30p NMpwv NoslyYyaBaHe Ha 3asiB/ieHME 3a U3aBaHe Ha nLEH3 no yn. 12."

2.Bun. 93, an. 6 T. 2 ce N3MeHs Taka:



»2. M0 T. 2 - 32 6bArapckn rpaxkaaHun cny>xebHo OT KOMUCUATA, a 3a YYXXAN FPaXkaaHu -
CbC CBMAETESCTBO 3a CbAMMOCT MW aHANOrM4YeH AOKYMEHT."

NMpexoaHu u 3aknounTenHu pasnopeabm kbm 3AKOH 3a
nasapurte Ha (PMHAHCOBU UHCTPYMEHTH
(AB, 6p. 15 ot 16.02.2018 r., B cuna ot 16.02.2018 r.)

8§ 17. B 3aKkoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM U Ha ApPYrU
npeanpusaTs 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3mMm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 1., 6p. 42, 76 N 95 oOT
2016 r. n 6p. 62, 95 1 103 ot 2017 r.) ce NpaBAT CNeaHUTE U3MEHEHWUS U AOMb/IHEHUS:

1. Bun. 6, an. 5 gymute ,un. 73" ce 3amensT ¢ ,4n. 152, an. 1 n 2", a aymute ,no § 1,
T. 19" ce 3aMeHat c ,no § 1, 1. 17",

2. Bun. 19, an. 1 1. 6 ce U3MeHs Taka:

.6. Tpybo nnM cnuctemMHO HapyliaeBa pa3snopeabuTe Ha TO3M 3aKOH, Ha AKTOBETE MO
npunaraHeTo My u Ha PernameHnT (EC) 2015/2365 Ha EBponeickusi napnaMeHT n Ha CbBeTa
oT 25 HoemBpu 2015 r. OTHOCHO MpPO3pPayHOCTTa MNPWU CAENKUTE 3a (PUHAHCMpPAHE C LEeHHU
KHWXa W Mpu MOBTOPHOTO M3MON3BaHe, U 3a u3MeHeHue Ha PernameHTt (EC) N2 648/2012
(OB, L 337/1 ot 23 pekemBpu 2015 r.), HapuyaH no-HaTaTbK ,PernamenT (EC) 2015/2365"."

3. Bun. 24a, an. 1 B TekcTta npeav 1. 1 aymute ,4n. 73" ce 3aMeHsT € 4. 152, an. 1 u
2" n pymnte ,§ 1, T. 19" ce 3amensitc ,,§ 1, 1. 17"

4. B un. 34 pymute ,§ 1, 1. 26, 6ykBa ,6" ce 3ameHaT ¢ ,§ 1, T. 79, 6ykBa ,6" n gymute
24N, 34, an. 2 - 4" ce 3aMeHdaT ¢ 4. 92 n 93",

5. Bun. 35, an. 2:

a)B T. 1 gymute ,un. 5, an. 3, 1. 1" ce 3amMeHsT € ,4n. 6, an. 3, 1. 1;

6)B 1. 4 gymute ,un. 11" ce 3ameHaT c ,un. 12",

6.Bun. 38, an. 1, 1. 1 n 2 gaymute ,un. 73" ce 3aMeHaT € 4. 152, an. 1 n 2",

7. B un. 53a gymute ,un. 73" ce 3ameHsT ¢ ,un. 152, an. 1 m 2" n gymmure ,§ 1, 1. 19"
ce 3aMeHsTCc,§ 1, T. 17",

8. B un. 56, an. 1 aymute ,Ce npeacraes B KOMucusTa" ce 3aMeHsT C ,B CbLUMS CPOK ce
npeacraBsa B KoMucusta'".

9. B un. 58:

a)s an. 1 cneg aymata ,npegocraes” ce nobass ,HezabasBHO";

6) B an. 2 Hakpas ce pobass ,m TpsabBa Oa e HanuMyHa [0 nocnejsaliaTa
aKTyanusauus".

10. B un. 64, an. 1 gymute ,,06585Ba B koMucusaTa 1" ce 3anuyasar.

11. B un. 86 an. 3 ce n3MeHs Taka:

»(3) 3a ynpaBnsiBaWoTO APYXKECTBO, KOETO NpeAoCcTaBsa YCiyrn no an. 2, ce npunara §
4, an. 3 OT [OoMbJAHUTENHWUTE pasnopeabu Ha 3akoHa 3a nasapuTe Ha (UMHAHCOBU
NHCTPYMeHTW."

12. B un. 90, an. 2 ce cb3gaBa M3pedeHue TPeTo: ,YNpaBnsiBawoTO APYXKECTBO e
ANMbXHO Aa Ccna3Ba CbOTBETHUTE WM3NCKBaHMSA Ha PernameHT (EC) N2 575/2013 npwm
onpeaensiHe pa3mepa Ha cobcTBeHus cn kanuTan."

13. B un. 100, an. 1, T. 6 gaymute ,un. 35, an. 1" ce 3amensT ¢ ,u4n. 90, an. 1", a cnen
AyMuTe ,3aKoHa 3a npunaraHe Ha MepKuTe cpelly nasapHuTe 3710ynoTpebu ¢ dhuHaHCoBU
NMHCTpymeHTU" ce pobass ,Ha PernameHt (EC) 2015/2365".

14. B un. 101, an. 1 aymute ,un. 23" ce 3aMeHaT ¢ ,un. 32",

15. YneH 107 ce u3MeHsa Taka:

,Hn. 107. 3a ynpaBnaBaLwoTo ApY>XXeCTBO ce npunara § 4, an. 2 oT 3aKoHa 3a nasapute
Ha (PMHAHCOBM MHCTPYMEHTW."

16. B un. 108:



a) B an. 1 Hakpas ce nobaes ,B Cny4ait Ye ¢ npodecmoHanHaTa c AEMHOCT Te OKasBaT
CbLLECTBEHO B/IMSIHNE BbPXY PUCKOBUS Mpodun Ha ynpaBnsiBaHWTE OT YnNpaBnsiBaLOTO
APY>XECTBO KONTEKTUBHU MHBECTULIMOHHU CXeMn";

6) cb3paBa ce HoBa an. 2:

»(2) Bb3HarpaxgeHuaTa no an. 1 He BKNHOYBAT AOMbIHUTENHWN NNallaHusa unm obnarm,
KOUTO Ca 4acT oT obuwa HeaUCKpeuMOHHa MONAMTUKA, KOSATO Ce OTHaca 3a Uusai0To
ynpaBnsBallo ApPY>KECTBO, M KOUTO HE MOooLLpsiBaT NOEeMaHeTo Ha puckose.";

B) pocerawHuTe an. 2, 3 u 4 ctaBaT CbOTBETHO an. 3,4 1 5;

r) cb3aaBa ce HoBa an. 6:

»(6) YnpaBnsBeawoTo Apy>XXeCcTBO MOXe [a He npwnara U3nckeaHusTa no an. 3, T. 11 -
13 3a nuuata no an. 1, ako obWmST pa3Mep Ha roaMHOTO NMPOMEHIMBO Bb3HarpaXxaeHue
Ha CbOTBETHOTO NLEe He npeBuwasa 30 Ha CTO OT 06WOTO My MOCTOSIHHO Bb3Harpa)aeHue
n He npesuwasa 30 000 nB.";

/4) nocerawHuTe an. 5 n 6 ctaBaTt CbOTBETHO an. 7 u §;

€) cb3pasa ce an. 9:

»(9) 3a uenutTe Ha TO3N Y/ieH MOCTOSIHHM Bb3HArpaXXAeHUs ca BCUYKW MIALLAHUS Un
apyrn obnarn, KOMTO ca OnpeaeneHy npeaBapuTeNHO M He 3aBUCAT OT MNOCTUrHaTUS
pe3yntaT. 3a uenuTe Ha TO3U YfieH NPOMEHIMBM Bb3HArpaXXaeHnsl Ca BCUYKU AOMb/HUTENHN
nnawaHvsa unu  apyrm obnarn, KoUTo Cce onpeaensaT W u3njiawart B 3aBUCMMOCT OT
NOCTUrHaTMA pe3ynTaT UM OT ApYrn AOrOBOPHO onpeaeneHn ycnosums.";

)K) BocerawHuTe an. 7 u 8 crasat cboTBeTHO an. 10 n 11.

17.B uyn. 108a, an. 5 gaymute ,an. 7" ce 3ameHsar ¢ ,an. 10",

18. B un. 172, an. 3 gymute ,un. 12" ce 3ameHaT ¢ ,un. 77, an. 2".

19.Bun. 177, an. 1, T. 4 gymute ,un. 12" ce 3ameHsT € ,4n. 77, an. 2".

20.Bun. 178, an. 1, 1. 3 gymute ,un. 12" ce 3ameHsaT ¢ ,un. 77, an. 2".

21. B un. 181, an. 2 aymute ,“neH 23" ce 3ameHsT ¢ ,“neH 32",

22. B un. 182, an. 3 nspeyeHve TpeTo ce U3MeHs Taka: ,“neHose 56, 57, 58 un 63 ce
npunaraTt CbOTBETHO."

23. B un. 204, an. 1, 1. 6 gymute ,4n. 35, an. 1" ce 3amensT c ,4n. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,,PernamenT (EC) 2015/2365".

24. B un. 205, an. 1 gaymute ,un. 23" ce 3amMeHdT ¢ ,4n. 32".

25.Bun. 212, an. 1, 1. 6 gymute ,4n. 35, an. 1" ce 3amensT c ,4n. 90, an. 1", a cneq
aymute ,PernameHt (EC) N2 596/2014" ce pobass ,,Pernament (EC) 2015/2365".

26. B un. 222, an. 4, u3peyeHve NbpBo AyMUTE ,3aMeCTHUK-NpeaceaaTens” ce 3aMeHsT
C ,KomucuaTa".

27.Bun. 224, an. 2 pymute ,un. 26 - 264" ce 3aMeHaT ¢ 4. 53 - 57 v un. 59", aymute
24N, 266, an. 4" ce 3amMeHsAT € ,4n. 56, an. 1", a gymute ,un. 268" ce 3aMeHaT € 4. 56, an.
2-5"

28. B un. 228, an. 2 gymute ,un. 4, an. 2,4n. 24, an. 1 -3,7wn 8,un. 27, an. 4 - 7, un.
28, 29, un. 32, an. 6 n un. 33 n 34" ce 3aMeHaT € ,4n. 5, an. 4, un. 65,an. 1, 2,4 n 5, un.
71,72,73,76,78,79,81,un. 82, an. 2, 4n. 86, 90, un. 91, an. 1,un. 92,un. 93,an. 1, 3, 4
n5unun. 94",

29. B un. 233, an. 1, T. 2 HaBcskbAe aymute ,un. 34, an. 3, T. 1 - 3" ce 3aMeHsaT C 4.
93,an.1, 1.1-3"

30. B un. 234 HaBcakbae aymute ,un. 73" ce 3aMeHsT € ,un. 152, an. 1 un 2",

31.Bun. 235, an. 1, 1. 5 aymute ,un. 73" ce 3aMeHaAT ¢ ,un. 152, an. 1 n 2",

32. B un. 242:

a)san. 1 gymute ,§ 1, 1. 9" ce 3amensitc ,§ 1, 1. 10";

6)B an. 2 aymute ,§ 1, 1. 10" ce 3ameHarc ,§ 1, 1. 11",

33. B un. 247 pymute ,§ 1, T. 9" ce 3amensst ¢ ,§ 1, T. 10" n gymmure ,§ 1, 1. 10" ce
3ameHaTc,§ 1, T. 11"

34. B un. 246 pymute ,un. 73" ce 3ameHaT ¢ ,4n. 152, an. 1 n 2",



35. B un. 250:

a)san. 1 gymute ,§ 1, 1. 9" ce 3amensitc ,§ 1, 1. 10";

6)B an. 2 aymute ,§ 1, 1. 10" ce 3ameHarc ,§ 1, 1. 11",

36. B un. 264:

a)s an. 3 gymute ,un. 118, an. 1" ce 3ameHaT ¢ ,un. 276, an. 1";

6) cb3paBa ce HoBa an. 5:

»(5) MpuHyautenHute agMMHUCTPATMBHM Mepku no an. 1, 7. 1 M 3 MoraT ga ce
npunaraT U OTHOCHO NiMUA, KOWTO OCbLUECTBSBAT AEMHOCT 6€3 NIMLEH3 MM pa3peLLeHme,
KOWUTO Ce M3MUCKBAT Mo TO3M 3aKOH.";

B) focerawHuTe an. 5 n 6 craBat CbOTBETHO an. 6 n 7;

r) cb3aaBea ce an. 8:

»(8) Korato ycraHoBM, 4e NOAHAA30PHW NWUA, TEXHWU CIAYXXUTENW, smua, KOUTO Mo
[IOrOBOP M3MbJIHABAT PbKOBOAHM (YHKUMM, Ca M3BLPLUWAM WM WU3BBLPLIBAT AENMHOCT B
HapyweHune Ha PernameHT (EC) 2015/2365 wnuM Ha akToBeTe MO HEroBOTO MpuiaraHe,
KOMUCUSITA MO NpeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens Moxe Aa NpuioXun MepkuTe no
un. 22, naparpad 4, éyksu ,a", ,6" n ,r" ot Pernament (EC) 2015/2365."

37. Cb3paBa ce un. 264a:

LHdn. 264a. (1) Korato ycTtaHOBM, Ye NOAHAA30PHM NUUA, TEXHW CIY>XUTENW, nuua,
KOUTO MO [OroBOP M3Mb/IHABAT PbKOBOAHU (YHKUMM, Ca WM3BBLPLIMAM WMAN M3BbpLUBAT
AENHOCT B HapylweHne Ha PernameHT (EC) N2 1286/2014 Ha EBponeiickusi napnaMeHT M Ha
CoBeTa OT 26 HoemBpu 2014 r. OTHOCHO OCHOBHWTE MH(MOPMALMOHHN AOKYMEHTU 3a NakeTu
C WHBECTMUMOHHN NpOAYKTN Ha ApebHO M OCHOBaBalLM Ce Ha 3acTpaxoBaHe WHBECTULMOHHU
npoayktn (MAMNAO3UM) (OB, L 352/1 ot 9 pekemBpu 2014 r.) (Pernament (EC) N9
1286/2014) nnnM Ha aKTOBETE MO HEroBOTO MNpuiaraHe, KOMUCUSTa MO MNpeanoXeHne Ha
3aMeCTHUK-NpeaceaaTens Moxe Aa npunoXxu mMepkute no 4yn. 24, naparpad 2, 6yksu ,a" -
. oT PernameHT (EC) N2 1286/2014.

(2) Npwn onpepensiHETO Ha BMAA Ha NpUHyAUTENHaTa Msipka No an. 1 KoMucusTa B3ema
npeasna obcroaTencraata no yn. 25 ot Pernament (EC) N2 1286/2014.

(3) KoraTto komMucusiTa e NpunoXxuia Mepkute no an. 1 unm 3amMecTHUK-npeacenaTensT
€ HaNoXwn aAMMHUCTPATUBHO HakasaHue no 4n. 2736, KoMUCKsATa, CbOTBETHO 3aMeCTHUK-
npeaceaaTenar, MoOXe Aa M3MCKa OT JIMUETO, Ha KOeTO e MpuioXeHa NpuHyauTenHaTta
AAMUHUCTPATMBHA MSpKa WM Ha KOETO € HANIOXEeHO aAMWHUCTPaTMBHOTO HakasaHwe, Aa
n3npatM cboblieHne [0 WHBECTMTOpA, KaTo My nMpeaocTtaBuM  MHGOPMaumMsi OTHOCHO
NpVHyAMTENHATa aAMUHUCTPATMBHA MSpKa WM HaKas3aHWETO U o YBeAOMM KbAe MOXe [Aa
nogage xanba nnmn uck 3a obeswweteHne.

(4) YneHose 265 - 267 ce npunaraT CbOTBETHO."

38.Bun. 273, an. 1, 1. 10 cnea aymute ,un. 102, an. 1 n 2" ce pobass ,1 Ha yn. 13 u
14 ot PernameHnT (EC) 2015/2365".

39. Cb3aaBa ce un. 2736:

LS. 2736, (1) Jlvue, KOETO M3MbAHSIBA PbKOBOAHA ATBXHOCT B WMHBECTULMOHHO
APYXEeCTBO, B YNpaBnsBaWO APYXeCTBO, MAW B JMUE, YNpaBisBalO anTepHaTUBEH
NHBECTMUMOHEH (DOHA, KOETO M3BLPLUN UM AOMNYCHE U3BLPLUBAHE Ha HapyLlUeHWe Ha un. 5,
naparpad 1, un. 6, un. 7, un. 8, maparpadm 1 - 3, un. 9, un. 10, naparpad 1, un. 13,
naparpadm 1, 3 n 4, un. 14 n 19 ot PernamenTt (EC) N2 1286/2014, ce Haka3Ba c rnoba oT
2500 o 1 400 000 nB., a Npy NOBTOPHO HapyLueHune - ot 5000 go 2 800 000 nB..

(2) Nnue, KOETO U3MbAHSIBA PbKOBOAHA ANMBXHOCT B WMHBECTMUMOHHO APYXECTBO, B
ynpaBnsiBaLlo APY>XECTBO, WX B NNLe, YNpaBnsBallo anTepHaTUBEH MHBECTUUMOHEH (DOHA,
KOETO U3BbPpLUMN UK A0NYCHE M3BbpLUBaHe Ha HapyweHne Ha PernameHT (EC) NQ 1286/2014,
M3BBbH CllydauTe Mo an. 1, unm Ha akT No HeroBOTO MpunaraHe, ce Hakasea ¢ rnoba ot 1500
no 700 000 nB.., a Npy NOBTOPHO HapyLueHue - oT 3000 go 1 400 000 n..

(3) VIHBECTULUMOHHO APYXECTBO, YNpPaBnsBalO APYXXeCTBO WM nvue, ynpaBnsBallo
anTepHaTUBEH WHBECTUUMOHEH OHA, KOETO M3BbpWM WM [OMYyCHE W3BbpLUBAHE Ha



HapyweHue Ha 4n. 5, naparpad 1, un. 6, un. 7, yn. 8, naparpacpu 1 - 3, un. 9, un. 10,
naparpad 1, un. 13, naparpadum 1, 3 n 4, un. 14 n 19 ot PernameHT (EC) N2 1286/2014, ce
Haka3Ba C umyLecteeHa caHkums ot 20 000 go 10 000 000 nB., a Npu NOBTOPHO HapyLueHue
- oT 40 000 go 20 000 000 n..

(4) VIHBECTULMOHHO APY>XeCTBO, YNpPaBnsBallo APYXXeCTBO WM nuue, ynpaBnsiBallo
anTepHaTUBEH WHBECTUUMOHEH OHA, KOETO M3BbpWM WM AOMYyCHE W3BbpLUBAHE Ha
HapyweHue Ha PernameHT (EC) N2 1286/2014, n3BbH cnyyauTte no an. 3, WIM Ha aKT o
HEroBOTO MpunaraHe, ce Haka3Ba C MMyllecTBeHa caHkumsa oT 10 000 go 5 000 000 nB.., a
npv NOBTOPHO HapyweHue - oT 20 000 go 10 000 000 nB..

(5) Tpn onpefensiHETO Ha aAMMHUCTPATUBHOTO HakasaHue 3aMeCTHUK-NpeaceaaTensT
B3eMa npeasua obcrostencrearta no yn. 25 ot PernameHT (EC) N2 1286/2014."

40. B un. 274, an. 1 cneg gymute ,un. 273" ce pobass ,m 2736".

41. B un. 275:

d) anvHes 1 ce n3MeHs Taka:

»(1) Komucusita n 3aMecTHUK-npeaceaaTenaT onoBecTsiBaT Ha MHTEPHET CTpaHMLaTa Ha
KOMUCMSATA BCSKa MPUIOXKEHA MspKa W HANOXEHO HaKa3aHWe 3a HapylaBaHe Ha
pa3nopeabuTte Ha TO3M 3aKOH M Ha aKTOBETE MO NMpwuiaraHeTo My cned yBeAOMSIBaHETO Ha
NMUETO 3a TaX. MHdopMauusita, KOSTO MOASIEXW Ha OMOBECTSIBAHE, BK/OYBA Hal-Manko
[JaHHW 3@ HapyLleHWeTO, HapyluTens, NpuaoXKeHaTa MspKa WM HaNoXEHOTO HakasaHue,
Janu e o6xaneBaHo, MHCTaHUMATA, Npea KOoSTo ce obxanea, n pesyntaTta oT obxansaHeTo.";

6) anvHes 2 ce OTMeHs.

42. B § 1 OT AONbAHUTENHUTE pa3nopeadu:

a)e 1. 20 pymute ,§ 1, T. 25" ce 3amensitc ,§ 1, T. 27";

6)B T. 24 gpymute ,un. 3" ce 3aMeHaT ¢ 4. 4";

B)B T. 25 pymute ,un. 73" ce 3ameHaT ¢ ,un. 152, an. 1 n 2" v gymute ,§ 1, 1. 19" ce
3ameHaTc,§ 1, 1. 17";

r)se 1. 35, 6yksa ,a" aymute ,un. 73" ce 3amMeHaT € ,4n. 152, an. 1 n 2";

4)8 1. 38 aymmute ,§ 1, 1. 6" ce 3amensitc ,§ 1, 1. 7".

NMpexoaHu u 3akounTenHu pasnopeabm koM 3AKOH 3a
NJaTeXXHUTE YCNYrm U rJ1aTeXXHUTe CUCTEMMU
(AB, 6p. 20 ot 06.03.2018 r., B cuna ot 06.03.2018 r.)

§ 22. B 3aKkoHa 3a AeHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHWM CXEMM W Ha Apyru
npeanpusaTs 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r. n 6p. 15 ot 2018 r.) B un. 37a, an. 6 gymute ,rnaea
nera ,a" ce 3aMeHAT C ,naBa ocma".

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
M3MEeHEeHMUEe U AoNbJ/IHeHUEe Ha 3aKOHa 3a MUTHULMUTE
(AB, 6p. 24 o1 16.03.2018 r., B cuna ot 16.02.2018 r.)

8§ 15. B 3akoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHM CXEMU M Ha ApYru
npeanpusiTMa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 o1 2017 r. n 6p. 15 0T 2018 r.) ce NpaBAT CNeAHUTE U3MEHEHUS:

1. B un. 246 pymute ,un. 73" ce 3ameHaT ¢ ,un. 152, an. 1 n 2",

2. B un. 108:

a)s an. 5 gymute ,an. 3" ce 3ameHsaT ¢ ,an. 4";

6)B an. 6 gaymute ,an. 3, T. 11 - 13" ce 3ameHaT c ,an. 4, 1. 11 - 13";

B) B an. 7 pymute ,an. 3" ce 3aMeHaT C ,an. 4".

NMpexoaHu u 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
MepKUTe cpelly U3nMpaHeTo Ha napu



(OB, 6p. 27 ot 27.03.2018 r.)

§ 21. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTUa 3a KONMEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; u3mMm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 u 103 ot 2017 r. n 6p. 15 n 20 ot 2018 r.) ce npaBAT cneaHuTe
N3MEHEHNS U JOMb/IHEHUS:

1.Bun. 17:

a) Cb3aaBa ce HoBa an. 2:

»(2) AreHumsiTa No BNMCBaHMATa BNMCBA AOroBOpHUS ¢oHA B pernctbp BYJICTAT, cnea
KaTo 1 6bae NMpeacTaBeHO CbOTBETHOTO pa3pelleHMe 3a OpraHM3MpaHe M ynpaBfieHWe Ha
[0roBopeH oHA, U34aaeHo oT KoMmucmaTa.";

6) pocerawHaTta an. 2 crtaBa an. 3 U B Hes AymMuTe ,yBeaoMsiBa KOMUCMSATa 3a
BMNWCBAHETO" Ce 3aMeHAT C ,M YNpaBAABaLlOTO [APYXECTBO, MOMY4YMsio paspelleHve 3a
opraHu3vpaHe 1 ynpas/fieHuMe Ha AOroBOpHUS POHA, YBEAOMABAT KOMUCKATA 3@ BMMCBAHETO
noan. 1 un 2"

2. Bun. 157:

d) cb3aasa ce Hosa an. 4:

»(4) Cnea BNM3aHETO B CU1a HA paspeLLeHNETO 3a NpekpaTsaBaHe Ha AOroBOPHUS (oHA
KOMUCHSTA O wm3npawa Ha AreHuusTa MO BNUCBaHMATA 3@ 3a/iMyaBaHe OT Perncrbp
BYNCTAT.";

6) pnocerawHuTe an. 4 n 5 ctaBat CbOTBETHO an. 5 n 6.

3. B un. 177 ce cb3pasa an. 8:

»(8) AreHumsiTa NO BAMCBaHUSTA BMMCBA HAUMOHANEH A0roBopeH (hOHA B perncrbp
BYJICTAT, cnea kaTo 1 6bJe NpeacTaBEHO CbOTBETHOTO Pa3peLleHVE 3a OpraHU3MpaHe U
yrnpaB/ieHne Ha HauMoHaneH AoroBopeH poHA, n3gaaeHo oT KkoMueusTa."

4. B un. 180 ce cb3gaBa an. 4:

»(4) Cnen BNN3aHETO B CMM1a Ha peLLEeHMETO 3a OTHEMAHE Ha U34a[eHOTO pa3speLleHune
33 OpraHuMsMpaHe W ynpaefeHWe Ha HauuoHaneH AorosBopeH (OHA KOMUCUSTA M3npala
peleHneTo Ha AreHuusTa No BNMCBaHMSITA 3a 3anM4yaBaHE Ha HaUMOHANHWS AOrOBOPEH
¢oHp oT pernctbp BYJICTAT."

5. Bun. 197 ce cv3pasa an. 13:

.(13) Jlnue cbC cepanuuwe B Penybnuka bbnrapusi, KOETO NPSKO WU HENPSIKO
ynpaBnsiBa anTepHaTUBHN MHBECTMLUMOHHM (POHAOBE MK APYrO NPeanpusiTUE 3a KONEKTUBHO
NHBECTUpaHe, B T.4. (hOHAOBE 3a PUCKOB KanuTasn, 3a COUManHO npeanpueMayectso Man 3a
Ob/ITOCPOYHM  MHBECTULIMKM, NPUTEXABALLO JIMUEH3 3@ M3BbPLUBAHE Ha AEMHOCT Mo
yrnpaBfieHne Ha anTepHaTUBHM WMHBECTUUMOHHWM (OHAOBE, M3A4aAeH Npu ycCnoBusTa Ha
pa3gen II Ha rnaBa ABajeceTa, CbOTBETHO PerMcTpyMpaHo npu ycnoBusta Ha pasgen IV Ha
rnaea ABajeceTa, BNMCBa BCeku ynpasnsiBaH goHa B pernctbp BYJICTAT."

6. Bun. 273, an. 1:

a)s 1.1 gymute ,un. 197, an. 1 n 6" ce 3ameHsaT ¢ ,un. 197, an. 1, 6 n 13";

6)B 1. 8 gymute ,un. 17, an. 2" ce 3ameHar ¢ ,4n. 17, an. 3".

§ 22. BnuceaHeTo Ha 3aBapeHUTe KbM B/IM3aHETO B CWA Ha TO3M 3aKOH AOrOBOPHM
¢oHAoBE M HaUMOHANHM MHBECTUUMOHHM doHaoBe B pernctbp BYJICTAT no un. 17, an. 2,
yn. 177, an. 8 n un. 197, an. 13 ot 3aKoHa 3a AENHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHM
CXEMU M Ha OpYrn NpeanpuaTMs 3a KONEKTUBHO MHBECTUPaAHe Ce M3BbpliBa B 6-MeceyeH
CPOK OT B/IN3@HETO B CW/1a Ha TO3M 3aKOH.

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
M3MEeHeHue U AoNbJ/IHeHne Ha AAMUHUCTPaTUBHONpPOLIeCyasIHUSA
KOoAEeKC
(AB, 6p. 77 ot 18.09.2018 r., B cuna ot 01.01.2019r.)



§ 136. B 3akoHa 3a AeMHOCTTa Ha KOMEKTUBHWUTE MHBECTULMOHHM CXEMU WU Ha ApYru
npeanpusaTa 3a KONMEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 ot 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r. n 6p. 15, 20, 24 n 27 ot 2018 r.) ce npasAT cnegHUTe
N3MEHEHNS U AOMb/IHEHUS:

1. B un. 109, an. 4, u3peyeHne TpeTo AymMuTe ,BLPXOBHUS aAMUHUCTPATUBEH CbA" ce
3aMeHST ¢ ,AOMUHUCTPaTMBHUS cba - Codus obnact”.

2. B un. 265 ce cb3paBa an. 5:

»(5) VHaMBuayanHute aAMMHUCTPATMBHU aKTOBE MO an. 4 noanexar Ha obxansaHe
npes CbOTBETHUS aAMUHUCTPATMBEH CbA,."

NMpexoaHu u 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MeHeHue U AoNbJ/IHeHue Ha 3aKOoHa 3a na3apuTe Ha
¢pMHaAHCOBU MHCTPYMEHTH
(AB, 6p. 83 o1 22.10.2019 ., B cusia ot 22.10.2019 r.)

8§ 72. B 3aKkoHa 3a AeMHOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHU CXEMM M Ha ApPYrU
npeanpuaTusa 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usm., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r. n 6p. 15, 20, 24, 27 1 77 ot 2018 r.) B Un. 21 an. 11 ce
N3MeHs Taka:

»(11) YnpaBnsaBawoTo Apy>XeCTBO NpeaocTaBs 3a BNUCBAHE B LEHTPanHUS PerucTbp Ha
LEeHHM KHUXa, BoAeH oT ,LleHTpaneH aenosutap” - AL, MHdopMauus 3a HOBOEMUTUPAHUTE U
0obpaTHO M3KyneHuTe ASNOBE, KakTO W 3a nuuarta, 3akynunu Asn0oBe U YMUTO ASN0BE Ca
0bpaTHO m3KyneHu."

MpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
M3MEeHeHMe U AoNbJ/IHeHUe Ha 3aKOHa 3a OTFOBOPHOCTTA Ha
Abp)XaBaTa u 061MHMNTE 3a Bpeau
(AB, 6p. 94 o1 29.11.2019 1.)

§ 11. B 3aKoHa 3a AeHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHWM CXEMU W Ha Apyru
npeanpuaTs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT

2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 r. n 6p. 83 0T 2019 1.)
B un. 265, an. 2 aymute ,un. 61, an. 2" ce 3aMeHsaT € 4. 61",

MpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
M3MEeHEeHMe M AoNnbJ/IHeHUe Ha 3aKOHa 3a AeMHOCTTA Ha
KOJ1IEKTUBHUTE MHBECTULMOHHUN CXEMU U Ha APYIr1 NnpeanpumaTua
3ad KOJIEKTUBHO MHBECTUpPaHe
(AB, 6p. 102 ot 31.12.2019r.)

§ 69. (1) NHBeCTUUMOHHMTE ApYXeCTBa M Aeno3uTapute NpueBexaaT AeMHOCTTa CU B
CbOTBETCTBME C U3UCKBaHMSATA Ha un. 10a, CbOTBETHO Ha un. 37, an. 8, B 4-MeceyeH CpoK OT
B/IN3QHETO B CM/A HA TO3M 3aKOH.

(2) YnpaBnsiBawuTe Apy>XeCcTBa NpuBeXaaT CBOETO YrpaBieHne n NpeacTtaBuUTesncTeo B
CbOTBETCTBME C U3NCKBAHUSTA Ha TO3M 3aKOH B 6-MeceyeH CpoK OT B/IM3aHETO My B Cuna.

(3) KonekTMBHWTE WHBECTUMUMOHHM CXEMM, KaTo OTYMTaT MWHTEpecuTe Ha

npuTexarenuTe Ha Asn0Be, NpUBeXAaT akTUBUTE CUM B CbOTBETCTBME C yi. 49, an. 1 B 6-
MeceyeH CPOK OT BSIN3AHETO B CM/A HA TO3M 3aKOH.

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a uameHeHue m
AonbJ/IHEHUe Ha 3aKOoHa 3a Ny6/IMYHOTO npeanaraHe Ha LeHHU
KHMKa



(OB, 6p. 26 or 22.03.2020 r.)

§ 28. B 3aKkoHa 3a AefHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusaTUa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 oT 2018 r., 6p. 83, 94 1 102 oT
2019 r.) ce npassAT cnegHUTe AOMb/HEHUS:

1. Cb3gasart ce un. 105a n 1056:

,Hn. 105a. (1) YnpaensiBalo ApYy>XeCTBO, KOETO MpW OCbLIECTBSIBAHE Ha AEMHOCTTa Mo
yn. 86, an. 1, T. 1 n2wunan. 2, 7. 1 1 2 NHBECTMPA B aKUUWN HA ApPY>XeCTBa CbC cepanuvule B
AbpXXaBa YneHKa, A0NyCHaTW A0 TbProBus Ha perynunpad rnasap B AbpXXaBa YfleHKa, npuema
1 Ny6iMKyBa NONIMTMKA 3@ aHrAXXMPAHOCT, KakTo U MHGOPMaUMs 3a U3MbJIHEHUETO W.

(2) B nonutukaTta 3a aHrakMpaHoCT ynpasfsiBawoTO APYXEeCTBO MOCOYBa Ha4yvHa, Mo
KOMTO BK/IIOYBA B CBOSITA MHBECTMLMOHHA CTpaTerusi aHraXupaHocTTa Ha KOJIEKTMBHATa
MHBECTULIMOHHA CXEMA, CbOTBETHO Ha NIMLETO, YMATO nopTdenn ynpaensisa. B nonutukata
3@ @HraXXvpaHoCT yNpaensBaLoTo APY>KECTBO OMNUCBa:

1. HabnaeHWEeTo Ha CbOTBETHWUTE acneKkTM B AEMHOCTTa Ha ApY)XXecTBaTa, B KOMTO
MHBECTUpPA 3a CMETKA Ha KONEKTMBHATA MHBECTULIMOHHA CXEMA, CbOTBETHO Ha NINLETO, YNMATO
noptdeinn ynpaensisa, BKIOYMTENHO CTpaTerusi, GMHAHCOBU M HE(PUHAHCOBW pe3ynTaTu u
PUCK, KanuTanoBa CTPYKTypa M COLMANHO Bb3AENCTBUE, Bb3AENCTBUE BbpPXY OKOMHATa cpeaa
N KOPNOpaTUBHO YyrNpaBneHue;

2. OCbLLECTBSIBAHETO HA KOMYHUKaLUMS C ApY>XecTBaTa, B KOUTO MHBECTUPA;

3. ynpaxHsABaHETO Ha MpaBOTO Ha rfac WU Ha Apyrn npasa, CBbP3aHW C akuuuTe,
BK/TIOUUTENHO MpWiaraHuTe KpUTEPUM 3a HE3HAUMTENHO [flacyBaHe Mnopaau npeaMeTa Ha
rnacyBaHETO MW pa3Mepa Ha ASI0BOTO yyacTue B APYXKECTBOTO;

4. CbTpyAHMYECTBOTO C ApyruTe akuuoHepu K 06WyBaHETO CbC CbOTBETHUTE
3aMHTEPECOBaHN CTpaHW B APY>XXeCTBaTa, B KOUTO MHBECTUPA;

5. ynpaBneHNeTo Ha peanHUTe 1 NoTeHUNanHUTE KOHMINKTN Ha MHTepecu, CBbp3aHu C
aKUMOHEPHOTO y4yacTue B Apy)XecTBaTa, B KOMTO MHBECTUpa.

(3) YnpaBnsiBalloTO APYXECTBO exerogHo nybnuvkyBa wHbOpMauusaTa 3a U3MbJHEHWE
Ha NONUTMKATa 3@ aHraXMpPAHOCT, KOSITO CbAbpXKa:

1. 0610 onucaHMe Ha HaYyMHa Ha rnacyBaHe;

2. 06SCHEHME Ha Hal-Ba)KHWUTE rnacyBaHus;

3. ucopMaums 3a M3NON3BAHETO Ha YCNYrMTe Ha YMb/IHOMOLWEH CbBETHUK MO CMUCbHIA
Ha § 1, T. 55 oT gonbnHMTEnHUTEe pasnopeabu Ha 3akoHa 3a Nyb6AMYHOTO MNpeanaraHe Ha
LIEHHWN KHUXa;

4. vHdopMauMsa Kak e yrnpaXHeHO MNpaBOTO Ha rnac B ApyXecTBaTa, B KOUTO e
MHBECTMpPan 3a CMEeTKa Ha KOSieKTUBHATa WHBECTMUMOHHA CXema, CbOTBETHO Ha JIMLETO,
YMMTO nopTdenn ynpaensiBa, OCBEH KOraTto rfacyBaHETO € HE3HAYUTENHO CbrACHO
KputepuuTe no an. 2, T. 3.

(4) NonnuTnkaTa 3a aHraXXMpaHoCT, BKIOUUTENHO HEMHUTE M3MEHEHUS U AOMbIIHEHUS,
ce nybnvkyBa B 7-AHEBEH CPOK OT B3EMaHe Ha CbOTBETHOTO peLleHue.

(5) YnpaBnsaBaLwoTo ApPYXXeCTBO MOXe [a B3eMe pelleHWe Aa He rnpuema nonauTuka 3a
QHraXXupaHoCT, KaTo Nybnnkysa NnoapobHM MOTUBKM 3a TOBa B CpoKa Mo an. 4.

(6) YNpaBnaBawWoTO APY>XeCTBO MOXE [a B3EME pelleHue [a He Cna3Ba HAKoe OT
N3NCKBaHUSATa NO an. 2, CbOTBETHO an. 3, KaTto nybnukysa noapobHM MOTMBM 3a TOBa B
Cpoka no an. 4.

(7) WHdopmaumsaTa no an. 3 ce nybnvkyeBa B CPOK A0 TpU Meceua cief Kpas Ha
(pnHaHcoBaTa roanHa, B KOSITO € YrpaXKHEHO MpaBOTO Ha rnac, kato MHdopMaumsTa Tpsbsa
[la OCTaHe A0CTbMHA A0 CneasalloTo nybmMKyBaHe.

(8) WHdopMaumaTta no an. 1 - 6 ce nybnukyBa Ha WHTEPHET CTpaHMuaTa Ha
ynpaBnsiBaLloTo APYXKECTBO U AOCTbMbLT A0 Hes e 6e3nnaTeH.



Yn. 1056. (1) YnpaBnsBallo APY>XeCTBO, KOETO € CK/IYNA0 AOroBOp 3a yrnpaBieHne Ha
nopTdein, BKIOUATENHO Ype3 KONEKTUBHA MHBECTUMLMOHHA CXeMa, C nuue no yn. 197a, an.
1 oT Kogekca 3a 3acTpaxoBaHETO MM C nnue No CMUCbna Ha yn. 2, 6ykea 4" oT AupekTuea
2007/36/EO Ha EBponeickus napnamMeHT M Ha CobBeta oT 11 tonm 2007 r. OTHOCHO
YNpaXKHABAHETO HA HAKOW MpaBa Ha aKUMOHEpWUTE Ha ApY>XeCTBa, AOMYyCHATW A0 perynvpaH
nasap (OB, L 184/17 ot 14 tonn 2007 r.), pernctpypaHo unn MUEH3MPAHO B Apyra AbpXXasa
UfieHKa, e ATbXXHO eXerogHo Aa NpefocTaBs Ha NMNMUETO MHMOpMaLMs Kak MHBECTULMOHHATA
cTpaTerns Ha ynpasisiBaloTO APYXXECTBO M M3Mb/HEHMETO N CbOTBETCTBAT Ha CKITHOYEHWS!
[IOroBOP WM KaK AOMNPUHACAT 3@ CPeAHOCPOYHUTE U AbArOCPOYHUTE MOKas3aTenn Ha akTUBUTE
Ha /iMueTo.

(2) WHdopmaumaTa no an. 1 BKAYBA [OKNaABaHe 3@ OCHOBHUTE CbLUECTBEHM
CPeAHOCPOYHM WU OBAFOCPOYHM PUCKOBE, CBbp3aHM C WHBECTMUMWUTE, 3a CbCTaBa Ha
noptdeiina, 3a obpallaeMocTTa Ha akTUBUTE U Pa3XxoaUTe, CBbp3aHM C 0bpallaeMocTTa Ha
aKTUBMTE, 3a U3MON3BAHETO HA YMbJ/IHOMOLIEHN CbBETHMUM MO CMUCbAA Ha § 1, T. 55 ot
AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a Nyb6AnYHOTO npeasiaraHe Ha LeHHW KHWXKa 3a
LenuTe Ha AeNMHOCTUTE MO aHraXXMPaAHOCT M TAXHaTa MOMMTMKA 3a NPeAoCTaBsiHE Ha LiEHHM
KHM)XXa B 3aEM M HauyMHa, MO KOMTO TS Ce npunara, 3a [a Ce M3MbJHAT AEMHOCTUTE MO
QHraXXMpaHoOCTTa, ako TOBa € NPWUIOXMMO, 0cobeHO Nno BpeMe Ha obwuTe CcbbpaHus Ha
Apy>XecTBaTa, B KOUTO € MHBECTUPAHO.

(3) WHdopmaumusita no an. 1 BkAYBa WM MHpOpMauMs 3a ToBa Janv M Kak
yNpaBnsiBaloTO APYXXECTBO B3eMa MHBECTULUMOHHW pelleHusl Bb3 OCHOBA Ha OLEHKa Ha
CPEAHOCPOYHUTE N ABJITOCPOYHUTE PE3YNTATU HA APYXKECTBOTO, B KOETO € MHBECTUPAHO,
BK/TIOUUTENHO HedMHAHCOBUTE pe3ynTaTi, KAKTO M 3a TOBa Aa/IM MU KAKBM KOHMAMKTM Ha
MHTEPECU Ca Bb3HMKHANIM BbB Bpb3Ka C AEMHOCTUTE MO @HraXXWpaHOCTTa M 3a HauuHa, No
KOWTO ynpaB/isiBaLLOTO APYXECTBO MM € paspeLumso.

(4) ndopmaumsaTa no an. 1 ce onoBecTsiBa 3aeAHO C rOAMLIHWUA (PUHAHCOB OTYET MO
uyn. 60, an. 1, T. 1, CbOTBETHO 3aeAHO C NocneaHust oTdeT no 4. 85, an. 1 oT 3akoHa 3a
nasapuTe Ha (PUHAHCOBU MHCTPYMEHTU 3a CbOTBETHATa roAnHa.

(5) MNpn n3MbaHEHMEe Ha NONMTUKATA 3@ aHraXWMpaHOCT YNPaBAsABaLOTO APYXECTBO
cnasBa pasnopeabute Ha un. 104, an. 1, T. 51 un. 105, an. 1, 1. 4."

2. Cv3paBa ce yn. 219a:

L. 219a. (1) 3a nvueto, ynpaensBawo anTepHaTUBHM WMHBECTUUMOHHW (POHAOBE,
KOETO e MONy4Ynno nnueH3 npu ycnosmsTta Ha yn. 201, ce npunaraT cbOTBETHO Y. 105a m
1056.

(2) Tlpn wu3NbAHEHME Ha MNOAUTUKATA 3@ aHraXXMpaHOCT JIMUETO, YNpaBnsBallo
anTepHaTUBHWU MHBECTMUMOHHM (hOHAO0BE, cra3Ba pasnopeabute Ha un. 219 n 220."

3. Bun. 273, an. 1, 7. 1 cnea aymarta ,uneH" ce pobass ,105a, 1056, un.", a cnea
aymute ,un. 199, an. 12" ce pobass ,4n. 219a" n ce nocraes 3aneTas.

4. B § 2 oT gonbnHUTENHUTE pasnopeabu ce cb3agasa T. 6:

»6. OupexktnBa (EC) 2017/828 Ha EBponelickns napnameHT n Ha CbBeTa oT 17 Mau
2017 r. 3a uaMeHeHne Ha [upektnBa 2007/36/EO no OTHOLWEHWE HA HACbp4YaBaAHETO Ha
Ab/ITOCPOYHATa aHrakMpaHocT Ha akumoHepute (OB, L 132/1 ot 20 man 2017 r.)."

§ 29. (1) Nvuata no un. 1053, an. 1 1 un. 2193, an. 1 ot 3akoHa 3a AEMHOCTTa Ha
KONEKTUBHUTE MHBECTULIMOHHM CXEMWU U Ha APYrU NPeanpusaTUS 3a KONEKTUBHO MHBECTUPaHe
npuvemaT 1 nybnmkyBaT NOAUTUKA 3@ AHraXXMPAHOCT WM B3eMaT pelleHne Aa He npuemat
NOSIMTUKA 3@ aHraXMpPaHOCT, KaTo nNybnunkysaT noapobHu MOTUBM 3a TOBa B 6-MeceveH CpoK
OT B/IM3AHETO B CUJ1A HA TO3M 3aKOH.

(2) WHdopMaumsita no un. 105a, an. 3 u un. 1056 ot 3akoHa 3a AeMHOCTTa Ha
KONEKTUBHUTE MHBECTULMOHHN CXEMU M HA APYrU NPeAnpUsaTUS 3a KONIEKTUBHO MHBECTMPaHe
Ce OMnoBecTsiBa 3a MbpBW NMbT B CPOK A0 31 mapT 2021 r.

MpexoaHu u 3aknounTenHu pasnopeabm kbm 3AKOH 3a
MepKuUTe U AeCTBUATa NO BpeMe Ha U3BbHPEAHOTO NMOJIOXKEHME,



06s1BeHO c pewseHne Ha HapoaHoTo cbbpaHue ot 13 mapT 2020
r. U 3a npeoaonsisaHe Ha nocneauuute (3arn. usm. - 1B, 6p. 44
ot 2020 r., B cuna ot 14.05.2020r.)

(AB, 6p. 28 ot 24.03.2020 r., B cuna ot 13.03.2020 r., npunara
ce A0 OTMSIHA Ha U3BbHPEAHOTO NoJioXKeHue; aon., 6p. 34 or
09.04.2020 r., B cuna ot 09.04.2020 r.; u3M. 1 NpuaraHeTo Ao
Kpasi Ha U3BbHPEAHOTO NOJI0XKeHUe OTMEeHEeHOo, 6p. 44 ot

13.05.2020 r., B cuna ot 14.05.2020r.)

§ 47. lNpe3 2020 r.:

1. cpokoBeTe no un. 60, an. 1, 1. 1, un. 92, an. 1 nun. 191, an. 2, T. 1 OT 3aKoHa 3a
[AENHOCTTa Ha KONIEKTUBHWUTE MHBECTULMOHHM CXEMW W APYrM NpeanpusaTusi 3a KONEKTUBHO
MHBECTUpaHe ce yabmkasat Ao 31 tonm 2020 r.;

2. cpokoBseTe no yn. 60, an. 1, T. 2, un. 92, an. 2 n un. 191, an. 2, T. 2 oT 3aKOHa 3a
[AENHOCTTa Ha KONIEKTUBHWUTE MHBECTULMOHHM CXEMW W APYrM NpeanpusaTusi 3a KONEKTUBHO
nHBecTupaHe ce yabmkasat Ao 30 centemspu 2020 r.;

3. 3ab/KEHNETO NO Yn. 64, an. 2, u3peyeHne BTOPO OT 3aKOHa 3a AEMHOCTTa Ha
KONEKTUBHUTE MHBECTULMOHHN CXEMU U APYrN NPeanpuUsaTUS 3a KONIEKTUBHO MHBECTUPAHE ce
N3MbJIHSBA B CPOK A0 7 paboTHM AHM OT Kpasi HA CbOTBETHUS OTYETEH Nepuos;

4. CpOKbT MO uN. 52 oT 3akoHa 3a AENHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHWN CXEMM
M ApYyrn npeanpuaTus 3a KONEKTMBHO WHBECTUpPaHe ce yabimkasBa Ha 20-AHeBeH CpoK OT
M3BbpLUBAHE Ha HapYLUEHWETO;

5. cpokbT Mo Yn. 51 oT 3aKoHa 3a AEMHOCTTA Ha KOMEKTUBHUTE MHBECTULIMOHHU CXEMU
W Opyrn nNpeanpuaTMa 3a KOMEKTMBHO WHBECTMPaHe ce yAb/hkaBa Ha 7/ Meceua OT
Bb3HMKBAHE Ha HapyLUEHWETO.

8§ 49. (B cuna ot 24.03.2020 r.; u3M. u gon., 6p. 34 ot 2020 r., B cuna ot 09.04.2020
r.) (1) (NpeavweH Tekct Ha nap. 49 - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.)
CpokoBeTe M Npou3BOACTBATA MO YCTAHOBSBAHE, AeKnapupaHe, BHacsHe, obe3neyaBaHe U
cbbpaHe Ha 3agb/DKEHMS 3a MUTA, AaHbUW, BKAOUUMTENHO WM aKuM3W, 3a4b/DKUTESTHU
OCUIypUTENHM BHOCKM 3a (hOHAOBETE Ha AbPXXaBHOTO 0OLECTBEHO OCUrypsiBaHe, 34paBHOTO
ocurypsiBaHe, YUnTenckust neHcmoHeH ¢oHa M oHAOBETE 32 AOMBAHUTENHO 3a4b/MKUTENHO
NMEHCMOHHO OCUrypsiBaHe, AbpXaBHUM M OOLUMHCKM TakCcu WM ApyrM nybnvyHM B3eMaHus,
pernamMeHTMpaHn B [1aHbUYHO-OCUTYpUTENHUSA MpouecyaneH KoAeKC, 3aKOoHa 3a MUTHUUMUTE,
3aKoHa 3a aKumM3uTe 1 AaHbYHMTE CKIaAoBe, 3aKoHa 3a AaHbK BbpXy AobaBeHaTa CTOMHOCT,
3aKoHa 3a KOprnopaTMBHOTO NOAOX0AHO obnaraHe, 3aKoHa 3a AaHbUUTE BbpPXy AOXOAUTE Ha
pusnyecknte nuua, 3aKoHa 3@ MeCTHUTE pAaHbun W Takcn, Kogekca 3a coumanHo
ocurypsieaHe, 3akoHa 3a 34paBHOTO OCUrypsiBaHe M 3aKOHa 3a Xa3apTa He ce MPOMEHST,
OCBeH B cnyyauTe no § 25 - 31.

(2) (Hoea - OB, 6p. 34 ot 2020 r., B cuna ot 09.04.2020 r.) CpokoBeTe no 3akoHa 3a
nasapute Ha (UHAHCOBM WMHCTPYMEHTW, 3akoHa 3a NybnMYHOTO npeanaraHe Ha LeHHM
KHWXa, 3aKkoHa 3@ [OEeMHOCTTa Ha KONEKTMBHUTE WHBECTUUMOHHM CXEMW W ApYyrH
npeanpuaTUa 3a KOJMIEKTMBHO WHBECTMpaHe, 3akoHa 3a JApy)XecTBaTa CbC CneuuasnHa
WHBECTUUMOHHA Uen, 3akoHa 3a KomucuaTta 3a ¢duHaHCOB Haas3op, Kopekca 3a
3aCTpaxoBaHETO M YacT BTopa OT Koaekca 3a coumanHo OcurypsiBaHe He ce NPOMEHSIT, OCBEH
B CnydanTte no § 8 u § 44 - 47.

NMpexoaHu u 3akounTenHm pasnopeabm koM 3AKOH 3a
M3MEeHeHUe U AoNbJIHeHUe Ha 3aKOoHa 3a 34paBeTo
(AB, 6p. 44 ot 13.05.2020 r., B cuna ot 14.05.2020 r.)



§ 12. B 3akoHa 3a MepKkuTe M AeWCTBMATa MO BpeEME Ha M3BLHPEAHOTO MOJSIOXKEHWME,
06s1BEHO C pelueHne Ha HapogHoTo cbbpanume ot 13 mapt 2020 r. (06H., 4B, 6p. 28 ot 2020
r.; u3Mm., 6p. 34 n 38 ot 2020 r.) ce NpaBAT cnegHUTE U3MEHEHWNS U AOMb/IHEHUS:

1. B HavMMeHOBaHMETO Ha 3aKoHa Hakpas ce pobaes M 33 npeodonsiBaHe Ha
nocnegmuunTe".

18. B npexogHuTe 1 3aKNunTENHUTE pasnopenbu:

/1) B § 52 gymute M ce npunara A0 OTMSIHA Ha W3BbHPEAHOTO MosoXeHue" ce
3a5MyaBar.

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a uamMeHeHue m
AonbJ/IHEHUE Ha 3aKOoHa 3a Ny6/IMYHOTO nNpeanaraHe Ha LeHHU
KHWKa
(AB, 6p. 64 ot 18.07.2020 ., B cuna ot 21.08.2020 r.)

§ 51. B 3aKkoHa 3a AeMHOCTTa Ha KOMEKTUBHWUTE WMHBECTMLMOHHM CXEMW M Ha ApYru
NpeanpusiTUs 3a KONEKTUBHO MHBecTUpaHe (06H., B, 6p. 77 ot 2011 r.; u3m., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 . n 6p. 26 1 28 o1 2020 r.) ce NpaBAT CrieaHUTE U3MEHEHUS U AOMb/IHEHUS

1. B un. 156, an. 3 gymuTe ,Kato eMUTEHT U TEXHUTE eMucun" ce 3anm4yasar.

2. Bun. 182:

d) B an. 2 Hakpas ce pobaes ,u Pernament (EC) 2017/1129 Ha EBponenckus
napnamMeHT n Ha CobBeTta OT 14 toHM 2017 r. OTHOCHO MpocnekTa, KOMTO TpsibBa Aa ce
nybnvkyBa npu nybnnyHo npepnaraHe MAn AOMyCKaHe Ha LEHHW KHMXa A0 TbproBusi Ha
perynupaH nasap, u 3a oTMsHa Ha Aupektusa 2003/71/EO (OB, L 168/12 ot 30 toHn 2017
r.), Hapn4yaH no-HataTbk ,PernamenT (EC) 2017/1129";

6) B an. 5 Hakpasa ce gobass v PernamenT (EC) 2017/1129".

3. Bun. 234:

a)s an. 1 n 2 gymute ,Apy>XectBo no 4n. 77w, an. 1, T. 2 ot 3akoHa 3a nybam4yHoTo
npeanaraHe Ha LeHHN KHMXa" ce 3aMeHsIT C ,,Manko 1 cpeaHo npeanpustune”;

6) cb3pasa ce an. 10:

»(10) Mo cMuCbna Ha TO3M 4YNeH ManKo M CPeaHO MpeanpusTue e ApYXXeCTBO, KOeTo
CblMlaCHO MOCNEeAHUS TOAMWEH WM KOHCONMAWMPAH OTYET OTroBaps Ha MOHe ABe OoT
cnegHuTe yCroBus:

1. cpefHOCNUCBLYHMAT BpoN Ha cnyXuTenute npe3 puHaHCoBaTa roavHa e no-Masnko oT
250 nuua;

2. oblarta CToMHOCT Ha 6anaHCcoBMTE akTVBM He MpeBWLLABa ieBOBaTa PaBHOCTOMHOCT
Ha 43 000 000 eBpo;

3. HETHMAT roavwieH 060poT HE NpeBuLIaBa fieBoBaTa paBHOCTOMHOCT Ha 50 000 000
eBpo."

NMpexoaHu u 3akounTenHu pasnopeabm kom 3AKOH 3a
n3MeHeHme U AonboJ/iHEeHUe Ha 3aKOHa 3a KpeanTHuTte
MHCTUTYUMNHN

(AB, 6p. 12 o1 12.02.2021 ., B cuna ot 12.02.2021 r.)

§ 80. B 3akoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHWM CXEMM W Ha Apyru
npeanpuaTUs 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; mn3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 ., 6p. 83, 94 1 102 OT
2019 r. n 6p. 26, 28 1 64 ot 2020 r.) B YN. 35, an. 1, 1. 5 aymure ,un. 103, an. 2, 1. 16, 23,
24 nnn 25" ce 3ameHaT ¢ ,4n. 103, an. 2, 1. 16, 24 unun 25",



NMpexoaHu n 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
ApYy)XecTBaTa CbC cneyuasiHa MHBECTULIMOHHA Lien M 3a
ApY)XecTBaTa 3a ceKlopuTusauus
(AB, 6p. 21 o1 12.03.2021r.)

8§ 13. B 3akoHa 3a Ae/HOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHW CXEMM U Ha ApPYrU
npeanpusaTua 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 N 34 ot 2015 ., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 ., 6p. 83, 94 1 102 OT
2019 r., 6p. 26, 28 1 64 ot 2020 r. n 6p. 12 ot 2021 r.) ce NpaBAT CNeAHUTE U3MEHEHUS U
AOMb/IHEHUS:

1. Cb3paBa ce un. 5la:

L»Hdn. 51a. KoraTto MHBECTUUMOHHO MW yrpaBnsaBawo APY>KeCTBO MMa CeKiopuTumnpalla
no3vumsi Mo cMucbia Ha PernameHT (EC) 2017/2402 Ha EBponeinckus mapnaMeHT M Ha
CoBeTa oT 12 pekemBpu 2017 r. 3a onpegensHe Ha oblla paMka 3a ceklopuTM3auumTe 1 3a
Cb3haBaHe Ha cneuuMduyHa paMka 3a OMpOCTEHW, MPO3-PayHN W CTaHAAPTU3MPAHU
CeKopuTM3aLmnn, 1 3a n3MeHeHne Ha ampektuem 2009/65/EO, 2009/138/EO n 2011/61/EC u
pernameHTn (EO) N2 1060/2009 n (EC) N° 648/2012 (OB, L 347/35 ot 28 pekemspu 2017
r.), HapudaH no-HaTtatbK ,PernameHT (EC) 2017/2402", n cekiopuTM3aumsaTa Be4ye He
OTroBapsi Ha u3uckeBaHuaTa, npeasuaeHn B PernamenT (EC) 2017/2402, Te cneagsa Aa
AencTBaT B Hai-gobpusi MHTEpeC Ha WHBECTUTOpUTE W Aa npeanpuemMaTt AeWCTBUSI MO
npueexaaHe B CbOTBETCTBME C U3MCKBAHUSATA Ha pernameHTa, korato e Heobxoanmo."

2.Bun. 93, an. 1:

a)B T. 8 n 9 aymute ,3aK0OHa 3a ApYyXecTBaTa CbC CreumanHa MHBECTUUMOHHa uen" ce
3aMEHAT C ,,0TMeHeHMs 3aKOH 3a ApPY>XeCcTBaTa CbC CrneunanHa MHBECTULUMOHHA Len, 3akoHa
3a Apy)XecTBaTa CbC CneumasnHa MHBECTMLUMOHHA Len 1 Apy)ecTBaTa 3a cekroputmusaumsa”;

6) B T. 10 gymuTte ,Mnmn 3aKoHa 3a ApYyXXeCcTBaTa CbC CneunanHa MHBeCTUUMOHHa uen”
Ce 3aMeHsT C ,,0TMeHeHMs 3aKOH 3a ApyXecTBaTa CbC creumanHa MHBECTULUMOHHA Len unn
3akoHa 3a p[pyxecTBaTa CbC CrneuvanHa WHBECTMUMOHHA Uen W ApyXecTBaTa 3a
cekopuTnsaumus”.

3. Bun. 196 1. 7 ce uaMeHs Taka:

.7. DOPYXecTBaTa CbC CheumanHa WHBECTUMUMOHHA Uen W ApyxecTBaTta 3a
CeKlopuTM3aumMss Nno 3akoHa 3a [JpyXecTBaTa CbC CrneunasHa MHBECTMLMOHHA Uen U
Apy)XecTBaTa 3a cekloputusaums;".

4. B un. 231:

d) [ocerawHusaT TeKCT ctaBa an. 1 m B Hea aymute ,u4n. 50 - 56 ot [enervpaH
pernameHT (EC) N2 231/2013" ce 3aMeHsT ¢ ,PernameHT (EC) 2017/2402";

6) cb3gasa ce an. 2:

».(2) KoraTo nuue, ynpaBnsiBawo anTtepHaTMBHU WHBECTUUMOHHM OHAOBE, WMMaA
CeKlopuTM3MpaLla nosvuMs M CeKlopuTu3aumsTa Beye He OTroBaps Ha M3UCKBAHMATA,
npeasuaeHn B Pernament (EC) 2017/2402, To cneaBa Aa AEWCTBa B Hal-406pusi MHTEpeC Ha
WHBECTUTOpUTE W [Ja npeanpueMe AOEUCTBUS MO NPUBEXAAHE B CbOTBETCTBME C
N3NCKBAHUSTA Ha pernameHTa, Korato e Heobxoammo."

5. B un. 263 pymute ,3aKkoHa 3a Apy)KecTBaTa CbC CreuymnanHa MHBeCTMLUMOHHA Len" ce
3aMeHAT CbC ,3aKoHa 3a ApPYXXeCTBaTa CbC CreunanHa MHBECTULMOHHA Len 1 ApyXecTBaTta
3a cekopuTmnsauus".

6. B un. 273, an. 1, 1. 10 cneg aymute ,un. 51" ce pobass ,4n. 51a" n ce nocrass
3anetas u cneg gymure ,un. 156, an. 1 n 2" ce pobass ,m un. 231, an. 2".

3aknouuTtenHu pasnopeabu kbm 3AKOH 3a uamMeHeHue m
AoNbJ/IHEHME HA 3aKOHa 3a AEeMHOCTTa Ha KOJIEKTUBHUTE



MHBECTULIMOHHU CXEMU U Ha APYIrn npeanpuaTmnga 3a KoJIEKTUBHO
MHBEeCTUupaHe
(OB, 6p. 16 o 25.02.2022 r.)

§ 38. B TpMeceueH CpoK OT B/IM3AHETO B CUNa Ha TO3M 3aKoH KomuncmaTa 3a dmnHaHCoB
HaA30p NpuBeXaa B CbOTBETCTBME C Hero Hapeabata no un. 33, an. 1.

MpexoaHu n 3aknounTenHu pasnopeabu kbm 3AKOH 3a
noKpuTuTe obnurayumn
(AB, 6p. 25 ot 29.03.2022 r., B cuna ot 08.07.2022 . )

§ 7. B 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE WMHBECTULMOHHM CXEMW W Ha Apyrw
npeanpusaTs 3a KONMEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; un3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 ., 6p. 62, 95 1 103 o1 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 ., 6p. 83, 94 1 102 OT
2019 r., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 ot 2021 r. n 6p. 16 oT 2022 r.) ce npaBaT
CNegHUTe U3MEHEHUS N AOMbIIHEHNS:

1. B un. 45 an. 7 ce u3meHs Taka:

»(7) KonekTMBHaTa MHBECTMUMOHHA CXeMa MOXe f[a MHBecTupa A0 25 Ha cTto oT
aKTMBUTE CU B MOKPUTU obnuraummn. ObwaTta CTOMHOCT Ha MHBECTUUMMTE MO M3peyeHue
MbpPBO, HAAXBLP/ALWM OrpaHUYEHNETO MO an. 1 3a ekCno3vumMn KbM eiMH EMUTEHT, HEe MOXe
fa Haaxebpns 80 Ha CTO OT aKTUBUTE Ha KOMIEKTUBHaTa MHBECTULIMOHHA cxema."

2. B § 1 oT ponbnHuTENHUTE pasnopeabu ce cb3gasa T. 41:

41, ,[okpuTn obnuraummn” e noHsaTME Mo CMUCbNA Ha 4. 2 OT 3aKoHa 3a MOKpUTUTE
obnuraumn wvnu obnurauun, emutupanu npeau 8 wonu 2022 r., u3gageHn OT KpeawuTHa
WMHCTUTYLMS CbC CeflarnLie B AbpXXaBa Y/eHKa, KOATO NOAJIEXM Ha HAA30p C uen 3awmTa Ha
npuTexaTtenute Ha obnurauun, BKIIOYMTENHO HA WM3UCKBAHETO HabpaHMTe OT eMucusaTa
obnuraumn cpeactsa Aa 6bAaT WMHBECTMPaHW B aKTWBKM, KOWUTO MNpe3 uenus nepuoi Ha
eMuUcusiTa oCUrypsieaT MoKpUTME Ha MpeTeHuMMTe BbB Bpb3ka C obnuvraumuTe n KOUTO B
Clyda Ha HeCbCTOATENHOCT Ha emuTeHTa fa 6baaT M3Mnon3BaHW NPUOPUTETHO 33
n3nnawlaHe Ha 3agb/HKeHNsTa KbM NputexarenuTe Ha obnuraumm.”

NMpexoaHu M 3aKkounTenHu pasnopeabm kbm 3AKOH 3a
M3MEeHeHMUe U AoNnbJIHeHUe Ha 3aKOoHa 3a na3apuTe Ha
¢pHaHCOBU UHCTPYMEHTH
(AB, 6p. 25 ot 29.03.2022 r., B cva ot 29.03.2022 r.)

§ 82. B 3aKkoHa 3a AeNHOCTTa Ha KOMEKTUBHUTE MHBECTUMLMOHHM CXEMWM W Ha ApYyru
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3mMm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 N 95 OT
2016 ., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 ., 6p. 83, 94 1 102 OT
2019 r., 6p. 26, 28 1 64 ot 2020 r., 6p. 12 n 21 o1 2021 r. n 6p. 16 oT 2022 r.) ce npassT
CnegHUTE U3MEHEHNS U AOMb/THEHUS:

1. B un. 90:

a) B an. 1 nspeyeHune BTOPO Ce U3MeHs Taka: ,HauanHuart kanutan Ha ynpasnssawmre
APY>XeCTBa € B CbOTBETCTBME C 4. 9, nmaparpad 1, noatouka ,i", npeanoxeHve mbpeBo OT
PernameHT (EC) 2019/2033 Ha EBponeickusa napnaMeHT u Ha CbBeTa oT 27 HoemBpu 2019
roaMHa OTHOCHO MpyAeHUManHUTE W3MUCKBAHUS 33 MHBECTUUMOHHUTE MOCpeaHuuM U 3a
n3meHeHne Ha pernameHTn (EC) N2 1093/2010, (EC) N2 575/2013, (EC) N2 600/2014 n (EC)
N 806/2014 (OB, L 314/1 ot 5 pekemBpu 2019 r.), HapuyaH no-HataTbk ,PernameHTt (EC)
2019/2033", n ce cbCTOM OT €AMH WAW MNoBevye OT efleMEeHTUTE, MOCOYEHW B un. 26,
naparpad 1, 6yksu ,a" - ,a" ot PernameHT (EC) N2 575/2013 Ha EBponeickmus napnameHT u
Ha CobBeTta OT 26 toHM 2013 r. OTHOCHO npyAeHUMaNHUTE M3UCKBaHUA 3a KpeauTHUTe
WMHCTUTYLUUN 1 3a u3MeHeHune Ha PernameHT (EC) N2 648/2012 (OB, L 176/1 ot 27 toHu 2013
r.), Hapu4aH no-HaTtatbk ,Pernament (EC) N2 575/2013".";



6) B an. 2 B uspeyeHne BTOpo aymute ,un. 4, naparpad 1, 7. 118 ot PernamenT (EC)
No 575/2013" ce 3aMeHaT c ,4n. 9, naparpad 1, nogrtouka ,i" or PernameHT (EC)
2019/2033", B mu3peyeHue Tpeto aymute ,PernameHt (EC) N2 575/2013" ce 3aMeHAT C
L~PernameHt (EC) 2019/2033", @ B n3pedeHne 4eTBbPTO Cnea aymute ,un. 26 ot PernameHT
(EC) N2 575/2013" ce pobass ,BbB Bpb3ka C 4. 9 ot PernameHT (EC) 2019/2033";

B) B an. 6 gymnTte ,efHa YeTBbPT OT MOCTOSHHUTE My O6LWM pa3xoam 3a npeaxoaHaTta
(bMHaHcoBa roamHa" ce 3aMeHAT CbC ,CyMaTa, u3nckeaHa B 4n. 13 ot PernameHTt (EC)
2019/2033";

r)B an. 9 gymute ,no an. 6" ce 3aMeHsT CbC ,,3a LenuTe Ha an. 6";

4) B an. 11 cneg aymute ,un. 26 ot PernameHT (EC) N9 575/2013" ce pobassi ,BbB
Bpb3Ka C 4. 9 ot PernamenT (EC) 2019/2033".

2. Bun. 197, an. 7 gymute 1 UHBECTULMOHHUTE nocpeaHuumn” ce 3annyasar.

3. Bun. 199:

d) B an. 2, n3peyeHne BTOpPO Cen AymuTe ,Kanutan rno mapedyeHne nbpeo" ce aobaes
»€ B CbOTBETCTBME C 4. 9, naparpad 1, noatouka ,i", NnpeanoxeHne nbpBo OT PernameHT
(EC) 2019/2033 n";

6) B an. 6, u3peyeHve nNbLpBO Aymute Lan. 1 - 5" ce 3ameHaT ¢ ,an. 1, 2 wm 3", a B
n3peyeHune BTopo aymute ,un. 4, naparpad 1, T. 118 ot PernameHnT (EC) N2 575/2013" ce
3aMeHsT ¢ 4. 9, naparpad 1, noarouka ,i" ot PernameHT (EC) 2019/2033";

B) anuHes 7 ce U3MeHs Taka:

»(7) He3aBncMMO OT M3NCKBAHETO Ha an. 6 COBCTBEHUAT KanuTan Ha NMLETO, KOETO
yrnpasnsiBa anTepHaTMBHU MHBECTUUMOHHM (oHAoBe, TpsibBa NO BCAKO BpeMe Ada 6bae B
pa3mep, He NOo-ManbK OT CyMaTa, u3nckeaHa B un. 13 ot PernamenT (EC) 2019/2033."

4. B un. 214:

a) cb3aasa ce HoBa an. 5:

»(5) Korato 3asButen no an. 1 e akuMOHEPHO APYXKECTBO, TO MOXe Aa € CaMOo C
6e3Hann4HM akumn.";

6) nocerawHara an. 5 craea an. 6.

3aknoumnTtenHu pasnopeabm koM 3AKOH 3a nsmMmeHeHme u
AonbJ/IHEHUEe Ha 3aKoHa 3a Ny6/IMYHOTO nNpeanaraHe Ha LeHHU
KHWKa
(AB, 6p. 51 o1 01.07.2022r.)

§ 30. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHWM CXEMM W Ha Apyru
npeanpuaTUs 3a KONEKTUBHO WHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 o1 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT
2016 r., 6p. 62, 951 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 o1 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 o1 2021 r. n 6p. 16 n 25 ot 2022 r.) ce
NpaBaAT cnegHUTe U3MEHEHNS U AOMbHEHUS:

1. Cb3paBa ce un. 58a:

LMn. 58a. (1) Korato ynpaBnsiBawo WM MHBECTULUMOHHO [PYXeCTBO M3roTBss,
npefocTaBsi, akTyanusvpa v npe.Bexaa OCHOBEH MHQOPMaUMOHEH AOKYMEHT Mo PernameHt
(EC) N9 1286/2014 Ha EBponeiickus napnameHT u Ha CbBeTa oT 26 HoemBpu 2014 .
OTHOCHO OCHOBHWUTE WMH(OPMALUMOHHN AOKYMEHTM 3a@ NMaKeTU C MHBECTULMOHHU NPOAYKTU Ha
ApebHO 1 OCHOBaBaLUM Ce Ha 3acTpaxoBaHe MHBECTUUMOHHU npoaykTn (MUAMAO03MM) (OB, L
352/1 ot 9 pekemBpu 2014 r.), Hapu4yaH no-HataTbK ,Pernament (EC) N° 1286/2014", ce
CMATa, Ye TO3M AIOKYMEHT OTroBaps Ha U3NCKBaHWUATA 3a JOKYMEHTa C K/loyoBa MHbopMaums
3@ MHBECTUTOpPUTE CbrNacHo Yn. 57 - 59, un. 63, an. 1 nun. 131. B Te3u cnydyam KoMmcusTa
He M3UCKBA W3roTBSHETO, MPEeAOCTaBSAHETO, aKTyanM3WpPaHETO WM MNpeBofa Ha AOKYMEHT C
KoyoBa MHMOPMaUMs 3a UHBECTUTOPUTE.



(2) AnnHes 1 ce npunara CbOTBETHO M KOraTo KOMEeKTUBHATa MHBECTULMOHHA CXeMa ce
CbCTOM OT OTAenHn noadoHAOBE WM 3a BCekM MoadOHA € W3roTBeH, npeaocTaBeH,
aKTyanu3upaH 1 npeseieH oTaeneH OCHOBEH MH(MOPMaUNOHEH AOKYMEHT."

2. B un. 182, an. 3 nspeyeHune TpeTo ce U3MeHs Taka: ,“neHose 56, 57, 58, 58a n 63 ce
npunarat CbOTBETHO."

3. B un. 264, an. 8 aymute ,NoAHaA30pHN LA, TEXHU CIYXUTENN, Nnua, KoUTo o
[IOrOBOP M3MbAHABAT PbKOBOAHM (PYHKUMM" Ce 3aMeHAT C ,ynpaBnsBalin ApyXecTBa wu
nvua, ynpasnsiBawy anTepHaTMBHU MHBECTULMOHHM hoHaoBe".

4. B un. 264a, an. 1 gymute ,Ha EBponenckma napnameHT n Ha CbBeTa OT 26 HOEMBPU
2014 r. OTHOCHO OCHOBHWUTE WH(OPMAUMOHHN [OKYMEHTM 3a MaKeTU C MHBECTULMOHHU
NpoayKTM Ha ApebHO M OCHOBaBallM Ce Ha 3acTpaxoBaHE WHBECTULMOHHW MNpPOAYKTH
(NNAo3KMM) (OB, L 352/1 ot 9 pekemBpu 2014 r.) (Pernament (EC) N2 1286/2014)" ce
3a5Myasar.

5. Cb3pasa ce un. 273B:

LMo 2738, (1) JiMue, KOETO M3Mb/HSABA PbKOBOAHA [AMBXHOCT B ynpaBnsasallo
APY>XeCTBO MW B Nvue, YNpaBnsBallo anTepHaTUBHU WUHBECTUUMOHHM (POHAOBE, U KOETO
M3BBLPLUN UM JOMYCHE M3BBLPLIBAHETO HAa HapylleHue Ha 4yn. 4 uaun 15 ot PernamenT (EC)
2015/2365, ce Haka3Ba ¢ rnoba ot 5000 go 5 000 000 nB., @ Npu NOBTOPHO HapyLLeHue - OT
10 000 go 10 000 000 ns..

(2) YnpaBnsBallo APY>XECTBO WAM Nvue, YNpaBnsBallo anTepHATUBHU MHBECTULMOHHM
(oHA0BE, KOETO MU3BLPLUM HapyLleHue Ha yn. 4 oT PernamenT (EC) 2015/2365, ce Haka3Ba C
uMmyuecteeHa caHkumsa ot 10 000 go 40 000 nB., a npy NOBTOPHO HapyLwweHue - ot 20 000 oo
10 000 000 nB.

(3) YnpaBnsBallo APY>XECTBO WAM Nvue, YNpaBnsBallo anTepHATUBHU MHBECTULIMOHHM
¢oHOoBE, KOETO M3BBLPLUM HapyLleHne Ha yn. 15 ot PernameHT (EC) 2015/2365, ce Haka3Bsa
C umyulectBeHa caHkuus ot 20 000 go 80 000 nB., a Npy NOBTOPHO HapyLueHne - ot 40 000
£o 30 000 000 ns.

(4) Mpu onpegensHeTo Ha aAMUHUCTPATMBHOTO HaKasaHuWe 3aMeCTHUK-NnpeaceaaTensT
B3eMa npeasua obcrostencraarta no yn. 23 ot PernamenT (EC) 2015/2365."

6. B un. 274, an. 1 gymute ,un. 273 n 2736" ce 3aMeHaT ¢ ,4n. 273, 2736 n 2738".

/. B § 2 oT ponbnHuTenHUTE pasnopenbu ce cb3gasa T. 8:

»8. Ovpektnea (EC) 2021/2261 Ha EBponeickusi napnameHT n Ha CbBeTa oT 15
AekemBpu 2021 roguHa 3a u3MeHeHwe Ha [AupektuBa 2009/65/EO no OTHOWEHME Ha
N3MON3BAHETO Ha OCHOBHU MH(OPMALMOHHW AOKYMEHTW OT ynpaBnsiBalimTe ApyXecTBa Ha
npeanpusaTUsa 3a KOMEKTUBHO MHBECTUPAHE B NPEXBbPAUMK LeHHM KHuxa (MKUMUK) (OB, L
455/15 ot 20 pekemspn 2021 r.)."

8. HaBcsakbae aymute ,3akoHa 3a ApYyXXecTBaTa CbC CreuuanHa MHBECTUUMOHHA Uen m
Apy>XecTBaTa 3a CeKiopuTM3auma” ce 3aMeHST CbC ,3aKkoHa 3a ApY)XeCTBaTa CbC crneuuasnHa
WMHBECTULIMOHHA LeNn 1 3a ApyXecTBaTa 3a ceKioputusaums”.

NMpexoaHu u 3akounTenHm pasnopeabm koM 3AKOH 3a
M3MEeHeHMue U AoNnbJIHeHue Ha 3aKOoHa 3a na3apuTe Ha
¢pMHAHCOBU MHCTPYMEHTH
(AB, 6p. 65 ot 28.07.2023 r.)

§ 21. B 3aKkoHa 3a Ae/HOCTTa Ha KOMEKTUBHUTE WMHBECTULIMOHHM CXEMM W Ha Apyru
npeanpuaTusa 3a KONEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; usmMm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 o1 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 ., 6p. 83, 94 1 102 OT
2019 r., 6p. 26, 28 1 64 ot 2020 r., 6p. 12 1 21 oT 2021 1. M 6p. 16, 25 1 51 0T 2022 T.) B
un. 275, an. 7 gymuTe ,3akoHa 3a 3aliMTa Ha NIMYHUTE AaHHU" ce 3aMeHsT C ,M3UCKBaHMATa
3a 3aWMTa Ha NIMYHUTE JaHHK".



NMpexoaHu n 3aknounTesniHu pasnopeabm kbm 3AKOH 3a
M3MEeHeHMe U AoNbJ/IHEeHUe Ha 3aKOHa 3a MepKuTe cpeLly
M3NMpaHeTOo Ha napu
(AB, 6p. 84 or 06.10.2023 r.)

8§ 75. B 3akoHa 3a Ae/HOCTTa Ha KONEKTUBHUTE WHBECTULIMOHHW CXEMU U Ha ApYyrU
npeanpusaTua 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; n3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 1., 6p. 42, 76 N 95 oOT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 n 64 oT 2020 r., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 OoT 2022 1. 1 6p.
65 ot 2023 r.) ce npaBsAT cnegHUTE U3MEHEHUS U AOMb/IHEHUS:

1. Bun. 19, an. 1, 1. 6 cneq aymute ,3akoHa 3a MepKuTe cpeLly nsnupaHeTo Ha napu"
ce noctaeBs 3anetas M ce pobaeBa ,3akoHa 3a MepkuTe cpelly (UHaHCMPaHETO Ha
Tepopu3Ma".

2.Bun.93,an. 1 cecu3pgaBa 1. 11:

»11. Bb3 OCHOBa Ha CbbpaHuTe 3a Hero n HerosutTe 06BBLP3aHN MLA AAHHK, KaKTo M 3a
BPb3KUTE MeXay TsX, He JaBa OCHOBaHME 3a CbMHEHWe OTHOCHO HeroBaTa HaAeXAHOCT M
NPUrOAHOCT U Bb3MOXHOCT 3@ Bb3HMKBAHe KOH(MMKT Ha MHTepecun."

3.Bun. 212, an. 1, T. 6 cnea aymuTe ,,3akoHa 3a MepPKUTE CpeLly U3nMpaHeTo Ha napn”
ce noctaesi 3anetas M ce pobaesa ,3akoHa 3a MepkuTe cpelwly (UHaHCMpaHETO Ha
Tepopu3Ma".

4. B un. 269, an. 2, Tekcta npegun T. 1 cneg aymute ,4n. 93, an. 1, 1. 1, 2" cbto3bT 1"
Ce 3a514aBa, NocTass ce 3anetas u cnea umdpara 6" ce gobass ,m 11",

5. B § 1 oT gonbnHuTenHuTe pasnopeabu ce cb3gasa T. 42:

»42. ,06Bbp3aHn nmua" ca:

a)nvuata no yn. 93, an. 1, 2, 4 n 5 B eaHO 1 CbLLO OPUANYECKO NNLE;

6) IOPUANYECKOTO JIMLIE U HEFOBUSIT AENCTBUTENEH COBCTBEHMK;

B) nuue no un. 93, an. 1, 2, 4 n 5 n AENCTBUTENHUAT COBCTBEHUK Ha OPUAMNYECKOTO
nmue;

r) ®u3NYeckuTe nuua, KOUTO CbBMECTHO Ca [AEUCTBUTENHM COBCTBEHMUM Ha
IOpUANYECKO NnLE;

4) Cbrnpy3uTe, poAHMHUTE MO npasa IMHUS 6e3 orpaHnYeHns, poaHMHUTE Mo CbpebpeHa
NMHUS A0 TpeTa CTeneH BK/IYUTENHO W POAHMHUTE MO CBATOBCTBO A0 TpeTa CTeneH
BKJTIOMUTENHO, KaKTO M BCUYKK ApYyrv (pM3NYECKU Nuua, KOUTO Ce HaMuMpaT B TECHW AeNOoBU
B3aMMOOTHOLUEHUS.

[JencreuteneH cobcTBennk no 6yken ,6" - ,r" € NoHATME NO CMUCbLAa Ha § 2, an. 1 oT
AONbAHUTENHUTE pa3nopeabu Ha 3akoHa 3a MepKuTe cpeLly U3nMpaHeTo Ha napu."

NMpexoaHu u 3akounTenHn pasnopeabm kom 3AKOH 3a
n3MeHeHue n nonbsHeHue Ha Kogekca 3a couuanHo
ocurypsiBaHe
(AB, 6p. 85 o1 10.10.2023 r., B cuna ot 10.10.2023 r.)

§ 85. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTUBHUTE MHBECTULIMOHHW CXEMWU M Ha ApYyru
npeanpusaTs 3a KONEKTUBHO uHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 o1 2015 r., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 N 102 OT
2019 r., 6p. 26, 28 1 64 ot 2020 r., 6p. 12 1 21 OT 2021 1., 6p. 16, 25 1 51 0T 2022 1. U 6p.
65 ot 2023 r.) ce NpaBsAT CneaHUTE U3MEHEHMS U AOMbHEHUS:

1. B un. 12, an. 7 gymaTta ,NoTBbpXxaaBa" ce 3ameHs ¢ ,,0n06psea.

1. B un. 26:



a) B an. 1 pgymute ,op0bpeHve OT KOMUCMSTA Ha 3aMsiHaTa Ha YnpaBAsBaLLOTO
APYXXEeCTBO" ce 3aMeHNAT C ,,0406peHMETO Ha 3aMsiHaTa Ha YNpaBsiBaLWOTO APY>XECTBO MO Y.
18, an. 1";

6) B an. 4 pgymnte ,,0n06peHne OT KOMUCKATA Ha 3aMaHaTa Ha AenosuTtapa” ce 3aMeHsT
C ,0006peHneTo Ha 3aMsHaTa Ha Aeno3uTaps no yn. 18. an. 1".

1. B un. 86:

a) cb3fasaT ce HoBM an. 3 n 4:

»(3) YnpaBnsiBallOTO [PY>XECTBO MOXe Aa M3BbpLIBA AENHOCT KaTo AO0CTaBYMK Ha
NMaHeBPONENCKN nepcoHaneH neHcmoHeH npoaykt (MEMM) no un. 6, naparpad 1, 6ykea ,A4"
oT PernameHT (EC) 2019/1238 Ha EBponelickns napnaMeHT n Ha CbBeTa oT 20 toHn 2019 r.
OTHOCHO MaHeBPOMNENCKM NepcoHaneH neHcuoHeH npoaykT (MEMM) (OB, L 198/1 ot 25 tonum
2019 r.), HapuyaH no-HaTtaTbk ,PernameHt (EC) 2019/1238", npn cna3BaHe M3MCKBaHUATA
Ha CblUMSI pernameHT, rnaea ABajeceT u ocMa ,a" oT Koaekca 3a coumanHo ocurypsisaHe,
TO3W 3aKOH W aKTOBETE MO NpUIaraHeTo UM.

(4) KomncusiTa B3eMa pelleHune 3a perucTpaums Wan 3a OTMSIHA Ha perncrpaumst Ha
MEMM, cb3gapeH oT ynpasBnsBawo ApyXecTso, no peaa Ha PernameHT (EC) 2019/1238 no
npeanoXeHne Ha 3aMeCTHUK-NpeaceaaTens.”;

6) pnocerawnuTe an. 3, 4 n 5 craBat CbOTBETHO an. 5, 6 n 7;

B) pocerawiHata an. 6 crtasa an. 8 u B Hea gymute ,no an. 1 v 2 wam no yn. 201" ce
3aMeHAaT ¢ ,no an. 1 n 2, no un. 201 vnam ot aerHocTTa no an. 3";

r) pocerawnute an. 7, 8, 9 n 10 craeat cvotBeTHO an. 9, 10, 11 n 12.

4. B un. 130, an. 1, T. 3 cnea gymara ,uHBectutopute" ce aobass ,NpousThyalLum ot
WMHBECTUUMNTE UM B KONTEKTMBHA MHBECTULIMOHHA cxeMa B Penybnuvka bbnrapus”.

5. B un. 135a:

a)san. 1, 1. 2 cnep aymara ,cxemn" ce pobass M ca NoAXOAsLM 38 MHBECTUTOPUTE Ha
ApebHo, CbOTBETHO 3a NpodecMoHanHUTE MHBeCTUTOpU";

6) B an. 4 gymata ,KoMucusiTa" ce 3aMeHsl C ,KOMMETEHTHUS OpraH Ha AbplKaBaTa
ufieHka no npousxoa".

6. B un. 140a, an. 4 gymute ,KOMNETEHTHUS OpraH Ha npvemallara Abpxasa yneHka"
Ce 3aMeHsIT C ,KoMucusTa".

/. B un. 1406, an. 3 cneg aymarta ,yBegomssa" ce gobass ,He3abasHO".

8. Bun. 177, an. 6 gymata ,noTBbpxaaBa" ce 3amMeHs ¢ ,,0006psBsa.

9. B un. 198:

d) B an. 3 Hakpas ce gobaBs v OT AerHOCTTa Mo an. 6";

6) cb3faBaT ce HoBM an. 6 1 7:

»(6) Jlwue, KOeTo ynpaBnsiBa anTEPHATUBHW MHBECTULUMOHHM (OHAOBE, MNONYYUIO
nuMuens no yn. 197, an. 1, Moxe Ja M3BbpLUIBa AENHOCT KaTo AocTaB4ymk Ha MEMM no un. 6,
naparpad 1, 6ykea ,e" ot PernameHT (EC) 2019/1238 npu cnassaHe Ha W3NCKBaHWUSITA Ha
CblLMsl pernameHT, rnaea ABageceT n ocMa ,a" oT Koagekca 3a coumanHo ocurypsiBaHe, TO3u
3aKOH M aKTOBETE MO MNpuiaraHeTo uMm.

(7) Komucnata B3ema pelleHne 3a perncrtpaums uavM 3a OTMSIH@ Ha perucrpaums Ha
MEMM, cb3gageH OT fuvue, KOETO ynpaBnsiBa anTepHaTUBHU WMHBECTULMOHHM (OHAOBE,
nonyynno nuvueH3 no un. 197, an. 1, no pepa Ha PernamenTt (EC) 2019/1238 no
NnpeanoXeHne Ha 3aMeCTHUK-npeaceaartens.”;

B) pocerawHaTa an. 6 craea an. 8 u B Hest Hakpas ce aobass ,\n OT AENHOCTTa Mo an.
6";

r) pocerawnuTte an. 7 n 8 crtaBat cboTBETHO an. 9 u 10.

10. B un. 244:

a) B an. 7 pymute ,Moxe aa v3naae" ce 3aMeHsiT € ,m3aaea" U ce Cb3aaBa M3pedeHune
BTOpO: ,B cpoka no wu3peyeHve MbLPBO KOMUCUSATA He3abaBHO WHGOPMUMpa NULETO,
ynpaBnsiBallo anTepHaTUBHN MHBECTULMOHHKU (oHaoBse.";

6) B an. 8, nspeyeHve BTOPO cnea aAymara ,yBeaomssa" ce nobass ,He3abaBHO".



11. B un. 245, an. 7, B u3peyeHrme nNbpBO AyMUTE ,MOXe [da u3aafe" ce 3aMeHsT C
.130aBa", a uspeyeHne BTOPO Ce M3MeHS Taka: ,B TO3M criyyanm m B Cpoka Mo M3pedeHue
MbpBO KOMUCMATA yBedaoMsiBa He3abaBHO NMUETO, YNpaBnsiBallo anTepHaTMBHMUS
WMHBECTUUMOHEH OHA, W CbOTBETHWUS KOMMETEHTEH OpraH Ha npueMallata AbpXkasa
yneHka."

12. B un. 2473, an. 1, T. 3 cnea gymuTe ,npasBaTta Ha WHBeCTUTOpUTE" Ce nocTaBss
3anertasl, gobaea ce ,,NpoM3TUYALLM OT MHBECTULMUTE UM B anTepHATMBEH MHBECTULIMOHEH
doHA, B Abp)kaBaTa YfeHKa, B KOATO ce npeanara GoHAbLT" U ce NoCTaBs 3aneTas.

13. B un. 2476, an. 5 pymuTe ,,KOMNETEHTHMSA OpraH Ha npvemallata AbpXasa yfeHka"
ce 3aMeHsT C ,KoMucuaTa".

14. B un. 247B, an. 2, u3peyeHue BTOpPO cCnea Aymarta ,yBeaomsea" ce pgobaes
~He3abaBHO".

15. B un. 250a, an. 5 gymarta ,koMucusATa" ce 3aMeHs C ,KOMMETEHTHMS opraH Ha
AbpyKaBaTa Y/ieHKa no npomusxon".

16. Cb3paBart ce un. 2648 n 264r:

LHNn. 264B. (1) KoraTo ycTaHOBM, 4e MOAHAA30PHW Nuua, TEXHWU CIAYXUTENW, nuua,
KOUTO MO [OroBOP M3Mb/HSABAT PbKOBOAHM (YHKUMM, Ca WM3BBLPLUMAM MW M3BbPLUBAT
[ENHOCT B HapyweHue Ha un. 5 - 7 ot Pernament (EC) 2020/852 Ha EBponeiickusi
napnameHT M Ha CobBeta oT 18 toHM 2020 r. 3a Cb3gaBaHe Ha paMKa 3a YyfleCHsiBaHe Ha
yCTOMYMBUTE MHBECTULMM U 3a M3MeHeHue Ha PernamenT (EC) 2019/2088 (OB, L 198/13 ot
22 toHn 2020 r.), HapuyaH no-HataTbk ,PernameHt (EC) 2020/852", unn Ha akTtoBeTe Mo
HEroBoTO MNpwnaraHe, 3aMeCTHUK-NpeaceaaTensdaT MoXe Aa MpuIoXKKM MepkuTe no un. 264,
an. 1, 1. 1, a komucusTa - Mepkute no yn. 264, an. 1, 1. 4.

(2) YneHoBe 265 - 267 ce npunaraT CbOTBETHO.

Un. 264r. (1) Korato ycCTaHOBM, 4Ye MWHBECTULUMOHHO APYXECTBO, YNpaBnsBaLlo
APYXXeCTBO WM nvue, YnpaBnsBalo anTepHaTMBHU WMHBECTULMOHHW (DOHAOBE, TEXHM
CNYXWUTENW, nnua, KOUTO MO AO0rOBOP M3MbJHSBAT PbKOBOAHM (YHKUMM WM CKIKOYBAT
CAENKM 3a CMeTKa Ha MocoyeHuTe MNOAHAA30PHM /MUA, KaKTO WM Nvua, npuTexasalum
KBanM@UUMPaAHO y4yacTMe B YMpaBisBallO APYXECTBO, Ca W3BbPLUWAW WM U3BbpLUBAT
AENHOCT B HapyweHue Ha PernameHT (EC) 2019/1238:

1. 3aMeCTHUK-NpeaceaaTensaT MoXe Aa NpuioXu MapkaTa no yi. 264, an. 1, 1. 1;

2. KoMuCHsITa MO MpeanioXXeHWe Ha 3aMeCTHUK-NpeacedaTens MoXe faa npunara
nocoyeHuTte B un. 67, naparpad 3, bykeu ,a" - ,B" oT PernameHT (EC) 2019/1238 mepku.

(2) Mpu onpegensHeTo Ha BMAa Ha MpuHyauTenHata Mspka Mo an. 1 3aMeCTHUK-
npeaceaaTenar, CbOTBETHO KOMUCKATA, B3eMa npeasna obcrodTencreata no uyn. 68,
naparpad 2 ot PernameHT (EC) 2019/1238.

(3) YneHose 265 - 267 ce npunaraT CbOTBETHO."

17.Bun. 273, an. 1:

a) B T. 2 pymute ,kakto 1 Ha PernameHT (EC) 2019/2088" ce 3aMeHAT C ,Ha PernameHT
(EC) 2019/2088, kakTo 1 Ha PernameHT (EC) 2020/852";

6)B T. 6 gymute ,un. 198, an. 3 n 6" ce 3ameHsT ¢ ,un. 198, an. 3 n 7";

B)B T. 14 pymute ,un. 86, an. 6, 8 - 10" ce 3ameHsaT ¢ ,un. 86, an. 7, 9 - 11",

18. Cb3paBat ce un. 273r v 2734:

LN, 273r. (1) MHBECTUUMOHHO ApY>XeCTBO, YNPaBAsBaLlo APY>XXeCTBO MW NINLEH3MPAHO
nvue, ynpasnsiBallo anTepHaTMBHU MHBECTULMOHHM (DOHAOBE, KOETO MOMy4Yu perucrpaumst
Ha MEMM 4pe3 HeBepHW MW NOoABEXAAWMN TBbPAEHUS WM BCIKAKBU APYrY HEnpaBOMEPHM
cnocobn B HapyweHue Ha yn. 6 u 7 ot PernameHt (EC) 2019/1238, ce HakasBa C
nMyLLecTBeHa caHkums B pa3mep ot 10 000 ne. go 5 000 000 nB., HO He noBe4ye OT 5 Ha CTo
OT roAUWHMSA 060pOT Ha NULETO CbrMACHO MOCNeAHUs roauilieH (UHAHCOB OTYET, NpUET OT
ynpaBuUTENHUS OpraH.

(2) NHBECTMUMOHHO ApPYXeCTBO, YNpaBnsiBallo APY>XECTBO WM NIULUEH3MpaAHO unue,
ynpasnsiBallo anTepHaTUBHU MHBECTUMUMOHHM (POHAOBE, KOETO NpeaoCcTaBs WM M3BBbPLUBA



AMCTPUOYUMSI Ha MpPOAYKTM C O0603HAYeHMETO ,MNaHEeBPONENCKM MNEepPCOHaneH MNEHCUMOHEH
npoaykt" wnn ,MEMM", konto He ca pernctpupanu cernacHo PernamenT (EC) 2019/1238, ce
Haka3Ba C UMyLLecTBeHa caHKuus B pa3Mep oT 10 000 ne. go 5 000 000 nB., HO He noseye
OT 5 Ha CTO OT roauwHus 060pOT Ha NIMLETO CbrNACHO NOCNEeAHWUS My roauviueH (hMHaHCoB
OTYET, NPUET OT YyNpaBUTENHUS OpraH.

(3) VIHBECTUUMOHHO ApYXKeCTBO, YNpaBfsiBallo APY>XeCTBO WAW NUUEH3MpaHO nuue,
yrnpaBnsBallo anTepHATUBHU MHBECTULMOHHM (DOHAOBE, KOETO € M AocTaByuuk Ha [MEMM, He
npeaocTaBn ycnyrata 3a NPEeHOCMMOCT B HapyweHue Ha yn. 18 nnm 19 ot PernameHt (EC)
2019/1238 vnu nHpopMaumsita OTHOCHO Ta3u ycayra, M3MCKBaHa cbrnacHo yn. 20 n 21 ot
CblUMSA pernaMmeHT, Un He U3NbJHU U3UCKBAHWSATA WX 3a4b/DKEHUSATA, ONpeaeneHn B rnasu
IVunV, un. 48 n 50 v rnaea VII OT pernaMeHTa, Ce HakasBa C UMyLLECTBEHA CaHKLUMSA B
pa3mep ot 10 000 nB. ao 5 000 000 nB., HO He nNoBeye OT 5 Ha CTO OT roAuLHNS 060pOT Ha
JIMLETO CbIMACHO NOC/eAHUS My roauiieH (PUHaHCOB OTYET, NPUET OT YNpaBUTENHUS OpraH.

(4) B cnyyail Ha MOBTOPHO HapyweHue no an. 1 - 3 Ha BMHOBHOTO /JMLE Ce Hanara
nMyLectseHa caHkums B pasmep ot 500 000 go 10 000 000 nB., HO He noseye OT 10 Ha CTO
OT roguwHMsa 060poT Ha NMLETO CbIMAacHO NocneaHns My roaviieH (MHaHCOB OTYET, NpueT
OT YNpaBUTENHNS OpraH.

(5) Korato nuueto no an. 1 - 4 e AblUepHO APYXXECTBO, CbOTBETHUAT roauiieH o6opoT
no an. 1 - 4 e obwmAT rogmweH obopoT OT KOHCONMAMpPaHus rogunwleH UHAHCOB OTYET Ha
KpalHOTO NpeanpusiTue Maiika 3a npeaxoaHaTa roaunHa.

(6) Konto u3Bbpwmn Hapylwenne Ha PernameHT (EC) 2019/1238, AOKONKOTO ApYro He e
npeaBnaeHo B 3aKOHA, Ce Hakasea ¢ rnoba ot 2000 go 20 000 nB., @ Np4M NOBTOPHO
HapyLeHue - ¢ rnoba ot 20 000 o 1 400 000 nB..

(7) Korato pa3MepbT Ha peanv3upaHaTa nossa B pe3ynrtaT Ha HapyweHue no an. 1 - 4
n 6 Moxe fda b6bae onpeaeneH, Ha NMUETO Ce Hanara rnoba uin MMyLecTBeHa CaHKUMS B
pasMep Ha ABOVMHWUA pa3Mep Ha peanusvpaHaTa Mnonsa He3aBMCMMO Aanv Ce HaaBWLIABa
MaKCUManHuaT pasmep no an. 1 -4 un 6.

(8) Mpun onpegensHe Ha aAMMHUCTPATUMBHO Haka3aHWe MO TO3M 4YfleH 3aMeCTHWK-
npeaceaaTenat B3eMa npeasua obcroatencraarta no yn. 68, naparpad 2 ot PernameHT (EC)
2019/1238.

Un. 273a. (1) Jlvue, KOETO U3Mb/HSBA PbKOBOAHA AMTBXHOCT B MHBECTULMOHHO WU
ynpaBnsBallo Apy»XecTBo no yn. 6, naparpad 1, 6ykea ,4" or Pernament (EC) 2019/1238
Unu B Nvue, ynpaensBalo anTepHaTMBeH MHBeCcTUumoHeH ¢oHa ot EC no un. 6, naparpad
1, 6ykBa ,e" ot PernameHT (EC) 2019/1238, KOETO U3BBLPLWN WU AOMYCHE U3BbPLUBAHE Ha
HapyweHue Ha un. 259a, 2596 n 2598 oT Kogekca 3a coumanHo ocurypsiBaHe, ce HakasBsa C
rnoba B pa3smep ot 1500 ao 20 000 nB., @ Nnpy NOBTOPHO HapyweHne - oT 4000 ao 40 000
nB.

(2) 3a HapyLwweHns no an. 1 Ha MHBECTULIMOHHO WM YNpPaBsiBaLlo ApY>XeCTBO Mo Y. 6,
naparpad 1, 6ykesa ,a" ot PernameHt (EC) 2019/1238, kakTO M Ha nuvue, ynpasnsiBallo
anTepHaTMBeH MHBECTUUMOHeH doHA oT EC no yun. 6, naparpad 1, 6yksa ,e" oT PernameHT
(EC) 2019/1238, ce Hanara uMyuwectBeHa caHkumss ot 20 000 go 100 000 nB., a npu
NOBTOPHO HapyleHue - oT 40 000 go 200 000 ns..

(3) Mpun onpegensHe Ha aAMWHUCTPATMBHO HakKa3aHWe MO TO3M 4YfIeH 3aMeCTHWK-
npeacenaTenaT B3eMa npeasua obcrosTencreata no yn. 68, naparpad 2 ot PernameHt (EC)
2019/1238."

19. Cb3paBa ce un. 276:

LAMn. 276, (1) KoMucusita, CbOTBETHO 3aMECTHUK-NpeaceaaTenst, OnoBecTsiBa Ha
WHTEPHET CTpaHuuUaTa Ha KOMUCUSTA BCAKa MpUIOXeHa NPUHyAUTeNHa aAMWHUCTPATMBHA
MSpKa W HANOXEeHO HaKa3aHWe 3a HapylwaBaHe Ha pasnopeabute Ha PernameHt (EC)
2019/1238, KaKTO M 3a HapylweHuss no uyn. 2734, Npyu cnasBaHe Ha Yi. 69 OT Cblums
pernameHT.



(2) KomncnaTa, CbOTBETHO 3aMeCTHUK-NpeaceaaTensiT, MHgopmmpa EBponeiickus opraH
3a 3acTpaxoBaHe W NpPodecMoHanHO MeHCMoHHO ocurypsieaHe (EO3MMO) OTHOCHO
NPWIOXEHUTE NPUHYAUTENHN aAMUHUCTPATMBHU MEPKM W  HaNOXeHM HakasaHusa 3a
HapylwaBaHe Ha pa3nopeabute Ha PernameHT (EC) 2019/1238, KaKTO M 3a HapyLweHus no
un. 273a, npu cnaseaHe Ha un. 70, naparpadu 1 1 4 OT CbLWKUS perNameHT.

(3) Komncusata exerogHo npeactaBsa Ha EO3MMNO ob6o6uweHa nHbopMauusi OTHOCHO
NPWIOXEHUTE NPUHYAUTENHN aAMUHUCTPATMBHU MEPKM W  HaNOXEeHW HakasaHusa 3a
HapywaBaHe Ha pa3snopeabute Ha PernameHTt (EC) 2019/1238, KakTO M 3a HapyLlIEHUS MO
un. 2734, npu cnaseaHe Ha yun. 70, naparpad 2 oT Cbluns pernameHT."

20. B ponbnHUTENHWUTE pa3nopeabu:

a)B § 2acecb3gaBar 1. 7 1 8:

»7. Pernament (EC) 2019/1238 Ha EBponeickua napnameHT M Ha CbBeTa oT 20 1OHM
2019 r. OTHOCHO MaHEBPOMENCKM NepcoHaneH neHcuoHeH npoaykt (MEMM) (OB, L 198/1 ot
25 tonn 2019 1.).

8. PernameHT (EC) 2020/852 Ha EBponelickusi napnamMeHT u Ha CbBeTa oT 18 toHn 2020
r. 3a Cb3AaBaHe Ha paMKa 3a YJ/IECHsIBaHE Ha YCTOMYMBUTE MHBECTUMUMM U 33 UBMEHEHME Ha
PernamenT (EC) 2019/2088 (OB, L 198/13 oT 22 toHn 2020 r.).";

6) cb3pasa ce § 26:

.8 26. (1) Pasnopeabute Ha un. 25, un. 26, an. 4 n un. 34 - 37a ce npwnarat
CbOTBETHO MO OTHOLUEHWE Ha ONpeaensHEeTO Ha Aeno3vTap, Ha U3Mb/HEHWETO Ha HEroBuTe
3a/a4uM, Ha OTrOBOPHOCTTA MY U Ha MU3MbJIHEHNETO Ha 3a4b/HKEHUsITa My No HaA30pa, KoraTo
CbXpaHsiBa akTUBUTE, CBbpP3aHU C AENHOCT No npeaocTaBsHe Ha [MEMM, YuinTo AOCTaBUYMK €
yrNpaBnsiBalo APYXECTBO UM Nuue, ynpaBnsBallo anTepHaTMBEH WMHBECTUUMOHEH (OoHA,
NOAYYMIO NNLUEH3 CbrnacHo 4yn. 197. YneH 18 ce npwunara CbOTBETHO MpM 3aMsiHa Ha
Aeno3uTap B c/lyvauTe no nspeyeHue nbpeo.

(2) 3a HapylweHue Ha pasnopeabute no an. 1 KOMUCUSTA, CbOTBETHO 3aMeCTHWK-
npeaceaaTensaT, MOXe Aa npwiara CbOTBETHUTE MPUHYAUTENHW aAMUHUCTPATUBHU MEPKW,
npeaBnAEHN B TO3M 3aKOH. YneH 264, an. 3 n 4 n un. 264r ce npunaraT CbOTBETHO.

(3) 3a HapyweHue Ha pasnopeabute No an. 1 3aMeCcTHUK-npeaceaaTenaT Hanara
CbOTBETHUTE rN06bKM M CaHKUMK, NpeaBUAEHM B TO3M 3aKOH. Pasnopeabute Ha yun. 273, an. 1,
T.12-14,an. 2, T7.12-14nan. 5, 1. 12 - 14 ce npunarat CbOTBETHO."

NMpexoaHu M 3akounTenHm pasnopeabm kbm 3AKOH 3a
M3MEeHeHMe Ha [laHBYHO-OCUTYPUTEJSTHUSA npoLecyasieH KOAeKC
(AB, 6p. 106 ot 22.12.2023 r., B cuna o1 01.01.2024 r.)

8§ 5. B 3akoHa 3a AeMHOCTTa Ha KONEKTMBHUTE WMHBECTULMOHHM CXEMW U Ha ApYru
npeanpuaTUs 3a KONMEKTUBHO MHBecTupaHe (06H., OB, 6p. 77 ot 2011 r.; u3mMm., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 1., 6p. 22 1 34 oT 2015 1., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 1 64 ot 2020 r., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 oT 2022 r. 1 6p.
65, 84 1 85 o1 2023 r.) B un. 273, an. 1 ce npassAT cnegHUTE U3MEHEHWS:

1. B 1. 6 pymunte ,un. 198, an. 3 n 7" ce 3ameHsaT ¢ ,un. 198, an. 3, 6 n 8".

2. B T. 14 pymnte ,un. 86, an. 7, 9 - 11" ce 3ameHsaT c ,un. 86, an. 8, 10 - 12",

NMpexoaHu u 3akounTenHn pasnopeabm kom 3AKOH 3a
BbBeXjaHe Ha eBpoTo B Penybnuka bbnrapus
(AB, 6p. 70 ot 20.08.2024 r.)

§ 11. B 3aKkoHa 3a AeHOCTTa Ha KOMEKTMBHUTE WMHBECTULIMOHHW CXEMM W Ha Apyru
npeanpusTMa 3a KONEKTUBHO MHBecTMpaHe (06H., OB, 6p. 77 ot 2011 r.; mn3m., 6p. 21 ot
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 N 95 OT
2016 r., 6p. 62, 951 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 ot 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 n 64 ot 2020 r., 6p. 12 1 21 0T 2021 1., 6p. 16, 25 1 51 oT 2022 r. U1 6P.
65, 84, 85 1 106 ot 2023 r.) ce npaBsAT CNegHUTE N3MEHEHUS:



1.Bun.7,an. 1, 2 n 6 gymmnte ,,500 000 nB." ce 3ameHsT ¢ ,300 000 espo".

2.Bun. 9, an. 1 Hascakbae aymute ,500 000 nB." ce 3ameHaT ¢ ,,250 000 espo".

3.Bun. 35, an. 2, 1. 2 aymute ,,1 500 000 nB." ce 3aMeHsT cbC ,,750 000 eBpo".

4. B un. 38, an. 1, 1. 9, 6ykBa ,r", nogbykea ,66" aymuTe ,neBoBaTa PaBHOCTOMHOCT
Ha" ce 3an14yaBar.

5, B un. 90, an. 1 n 3 HaBcaKbAE AyMUTE ,/iIeBOBaTa PaBHOCTOMHOCT Ha" ce 3annyasar.

6. Bun. 93, an. 8, 1. 4 gymute ,,1 500 000 nB." ce 3ameHAT cbC ,,750 000 eBpo”.

7. Bun. 108, an. 6 gaymute ,,30 000 nB." ce 3ameHsT ¢ ,15 000 eBpo".

8. B un. 174:

a)s an. 1 gymute ,250 000 nB." ce 3aMeHsaT cbC ,,125 000 eBpo”;

6)B an. 2 aymute ,,100 000 nB." ce 3ameHaT ¢ ,50 000 eBpo";

B)B an. 3 gaymute ,250 000 nB." ce 3aMeHsaT cbC ,,125 000 eBpo”;

r)B an. 4 gymute ,100 000 nB." ce 3ameHaT ¢ ,,50 000 eBpo".

9.Bun. 197, an. 1, T. 1 n 2,4n. 199, an. 1 - 3 n un. 234, an. 10, T. 2 n 3 HaBCAKbAE
AyMUTE ,NIeBOBaTa PaBHOCTOMHOCT Ha" ce 3a/M4yaBar.

MpexoaHu n 3aknouunTesniHn pasnopeabu kbm 3AKOH 3a
M3MEeHeHMe U AoNnbJ/IHeHue Ha 3aKOoHa 3a He3aBUCUMUSA
¢hmHaHCcOB oaUT
(AB, 6p- 79 ot 17.09.2024 r.)

§ 111. B 3akoHa 3a AEMHOCTTa Ha KONEKTUBHUTE MHBECTULMOHHM CXEMW W Ha ApYru
NpeanpusiTUs 3a KONEeKTUBHO MHBecTUpaHe (06H., OB, 6p. 77 ot 2011 r.; u3m., 6p. 21 oT
2012 r., 6p. 109 ot 2013 r., 6p. 27 oT 2014 r., 6p. 22 1 34 oT 2015 ., 6p. 42, 76 1 95 OT
2016 ., 6p. 62, 95 1 103 ot 2017 r., 6p. 15, 20, 24, 27 n 77 o1 2018 r., 6p. 83, 94 1 102 oT
2019 r., 6p. 26, 28 1 64 o1 2020 1., 6p. 12 1 21 oT 2021 1., 6p. 16, 25 1 51 o1 2022 r., 6p.
65, 84, 85 1 106 ot 2023 r. un 6p. 70 ot 2024 r.) B un. 150, an. 1 B Tekcta npeau T. 1
AyMuTe ,3aKoHa 3a He3aBUCUMUS (DMHAHCOB OAMT" Ce 3aMEeHSIT CbC ,3aKOHa 3a He3aBUCUMUS]
(b1HAHCOB OAMT M U3pa3siBaHETO Ha CUMYPHOCT MO YCTOMYMBOCTTA".



