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JIOKCEMBYPT

HacTtosimusT [IpocneKT (KaKTo e ompe/iesieH Mo-Z0J1y) € BaJuJIeH CaMo aKo e MPUJIPYKeH OT MOoCJeJHUS HaJIU4eH roAuleH
OTYET U — KbJIETO € MPHUJIOKHUMO — OT HEOAUTHPAHUS IOJYTOAUIIEH OTYET, aKO UMa MyOJIMKYBaH TaK'bB CJIe/J] MOCIeTHUS
roAulleH oT4eT. Te3u OTYETH ca Hepas/iesiHa YacT OT HacTosmus [IpocnexT.

B nonbianenne kbM [Ipocnekra /[lpyxecTBoTo npue u JJOKyMeHT ¢ KJI04oBa HH$opManus 3a Bceku Kiac akiuu, KouTo
CBh/IbpP’Ka OCHOBHaTa MH(}OpMaIUs 3a B3eMaHe Ha pellleHHe 32 UHBeCTUpaHe BbB Bceku Kiac akiuu Ha Bceku [lodoH Ha
JpyxecTtBoTo. Bceku JIOKyMeHT c KjwuyoBa HHOOpMALMsA MOXe Ja 6bJe MoJyuyeH 6e3MJIaTHO OT CeJasIMIeTO Ha
JpyxecTBOTO, YIpaBJIsBaI[OTO JIPY>KECTBO UJHU Jleno3uTapa.
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BAKHA UH®OPMAILIUA

First Eagle Amundi (,/[pyxectBoT0o“) e HHBecTHUIMOHHO JpyecTBO ¢ mnpoMeHJUB kanutan (SICAV), yupezneHo
B JItokceMbypr u otTopusupaHo ot CSSF no cusata Ha YacT [ oT 3akoHa Ha JlrokceMbypr oT 17 gekemBpu 2010 r. (,3akoH
ot 2010 r.“) sa IlpeanpusTusATa 3a KOJEKTHUBHO HHBECTHUPAHE U B CbOTBETCTBUE C pasmnopefdouTe Ha JUpeKTUBa
2009/65/EHU0 Ha EBponelickusi CbBeT OTHOCHO HPEJNPUATUATA 32 KOJIEKTUBHO UHBECTHUPAaHE B NMPEXBBPJIUMHU II€HHU
kHmKa (, [IKUITLK).

3a TepMHUHHUTe C I'bpBa I[JIaBHA OYKBa, U3I0J3BaHU B TO3M [IpocnexT, MoJis, HanpaBeTe CIpaBKa B TEPMUHOJIOIMYHUSA
peuHuK B [IpusioxkeHue A, ako He ca ieUHUPAHHU TYK.

HHPOPMAIINA 3A FBJAENNIN NHBECTUTOPH

BbaeniuTe UHBECTUTOPH TPsI6Ba BHUMATEJIHO Ja nperjeAaT To3u [IpocnekT, opMysspa 3a 3anucBaHe U JlokyMeHTHUTe
¢ kiaw4oBa MHpopmanusa 3a crorBeTHUTE [logdonmoBe u KiacoBe akuuu. [IpenopbudTENIHO € UHBECTUTOPUTE Jia ce
KOHCYJITUPAT CbC CBOUTE IPABHH, JaHBYHM W (PUHAHCOBU CbBETHHULU BBB Bpb3ka ¢ (i) MmpaBHUTE H3UCKBAaHUS
B COGCTBEHUTE UM CTPAHU 3a MOKYIKAaTa, NIPUTEXAaHHUETO, U3KYIyBAaHETO WJU NpojaxbaTta Ha Akuuy, (ii) Bb3MOXKHUTE
OTpaHHYeHHs BbPXY BaJyTHHUS 0OMEH, KOUTO ca 3a'b/DKEHH /Ia ClIa3BaT B CBOMTE CTPAHHU, [0 OTHOIIEHHE Ha MOKYIKATa,
NpUTEXKAHUETO, U3KYIYBAaHETO U Mpojak6aTa Ha Akuuy, (iii) npunoxuMmocTTta Ha pasnopenoute Ha FATCA cnpsmo T4Xx,
KaKTO M 33/[b/DKEHUSTA U PUCKOBETE, IPOU3THUYALIM 3a THX, (iv) mpaBHUTE, JaHbYHUTE, DUHAHCOBUTE U JIPYTH OCJIEULH
OT 3allMCBAHETO 33, MOKYIKaTa, IPUTEXKAaHUETO, U3KYNyBaHETO WM NpoJaxkbaTa Ha AKLHMU. BbaeniuTe HHBECTUTOPHU
TpsI6Ba CBILO /A Ce KOHCYJITUPAT CbC CBOUTE NMPAaBHY, JAHBUYHU U QUHAHCOBU ChbBETHUIH, KO UMAT HAKAKBU CbMHEHHUS
[0 OTHOLIEHHE Ha CbAbpPKaHUETO Ha To3u [IpocmekT, mocjiefHUs OLUTHPAH TOJULIEH OTYET UM BCEKH Ce/Ball
MOJIyroMIIeH oT4eT Ha /|py»kecTBOTO U JIOKyMeHTa € KJII040Ba HHOPMaLUS.

WHBecTupaHeTo B KOWTO U Aa e Kyac akuuu Ha koiTo u 1a e [logdoHa Ha py»kecTBOTO HOCH M3BeCTeH GUHAHCOB PHUCK.
CTolHOCTTa Ha AKIJUUTE U reHepupaHaTa OT TSX Bb3BPbIIAEMOCT MOXe /Jla Ce MOBUIIAT WU MOHUXKAT U UHBECTUTOPUTE
MOXe Jla He yCHesT Ja CH Bb3CTAaHOBAT I'bPBOHAYa/IHO MHBeCTUpaHaTa cyMa. PuckoBuTe pakTopu 3a UHBECTUIMUTE,
KOUTO UHBECTUTOP'BT TPSAOBA Jja UMa NpPeBHU/J, Ca U3JI0KEHU B TaOJIMLM € AaHHM 3a Bceku [loadony u B Yact 11, Pazzen 111
,OCHOBHH PUCKOBE, CBbP3AHH C BCAIKA HHBECTHL]HUA", 6ykBa B ,YnpaBieHue Ha puckoBeTe oT [ py>kecTBOTO".

TpsabBa Aa ce oTGesiexy, 4e OCBEH aKo He e ocoyeHo Apyro B [IpocnekTa, AkuuuTe oT KoiTO U Aa e [logdona nnu Knac
aKLlMM He Ca HUTO TapaHTHUpPAaHM, HUTO MNPUHLMIHO 3alUTeHU OT JlpyKecTBOTO, YNpPaBJABALOTO [JPYyKECTBO,
WHBeCTUIIMOHHUS MEHU/RK'BD WUJIU APYT GUIKAI WK AbLIepHO ApyecTBO Ha Amundi Asset Management, Crédit Agricole
niu First Eagle Investment Management LLC.

BbaenirTe MHBECTUTOPU MOTAT Ja oJ1y4yaT 6e3MJaTHO, IPU NOMCKBaHe, Konue Ha To3u [IpocnekT u J/lokyMeHTa € KJIlou0oBa
nHpopManus 3a Bceku [londona u Kimac akuuu, rogdimiHusa U MOJYTOAUINHUTE GUHAHCOBU OTYETH Ha JIpy’KecTBOTO
Y Y4YpeaUTeJHUS YCTaB OT CeJaluIleTo Ha JpyKeCcTBOTO, YIpaB/isBaL[OTO APYKECTBO UK baHkaTa feno3uTap.

JOBEPHE B TO3U INPOCIEKT U B JOKYMEHTA C K/II0Y0BA UH®OPMAIIUA

UsneHoBeTe Ha 6opAa Ha AupekTopuTe Ha JlpyxectBoTo (,JupekTopu” wau 3aefHo ,bopa Ha AupekTopHTe") HOCAT
CbBMeCTHA OTTOBOPHOCT 32 MHOPMaLUATA UM TBbPJEHUATA, ChAbPKaLIY ce B To3U [IpocneKT u JJokyMeHTa € K/JII040Ba
nHbopManus, cBbp3aH ¢ Bceku [loadona u Knac akuuu Ha JlpyxkecTBoTo. JOKOJIKOTO 3HAAT U BApBAT JupeKTopute
(kouTO ca mpejnpHUesy pasyMHM YCUJMS, 3a Ja Ce YBepAT B TOBa), MHGOpPMALUATA U TBBPAEHHUATA, ChAbpXKAILK ce
B [IpocnekTa, ca TOYHU K'bM JaTaTa, IOCOYEHA HA Hero, ¥ [IpocneKTbT He ChAbprKa ChLUECTBEHU MPOIMYCKH, KOUTO 6GHXa
HamnpaBWJIU Te3W TBBPAEHUS WM nHbopManus HeTouHU. HuTo mpegoctaBsiHeTo Ha To3u [IpocnekT wiau JlokymMeHTa
C KJII04Y0Ba NHGOPMAIMs, HUTO NpejJaraHeTo, EMUTHPAHETO UM TpoAak6aTa Ha AKIIMY He NPe/ICTaBJsABaAT JAeKIapalus,
ye uHPopManusaTa, npejocTaBsaHa oT [IpocnekTa nau JJokyMeHTa C KJ040Ba MHPOpMalus, 1ie 6'bjle TOYHA B KOHTO U Ja
e MOMEeHT CJle/i TAXHaTa AaTa. Bcsaka nHdopMalLyMa WM rapaHius, KosiTo He ce CbJbpxa B To3u [IpocnekT, JJokyMeHTa
¢ kJr04yoBa MHGopManusa Uau GUHAHCOBUTE OTYETH, KOUTO ca HepasJesHa 4acT oT [IpocnekTa, TpsA6Ba Ja ce cyMTa 3a
HeOTOpHU3HpaHa.

OTtopusanuaTta oT CSSF He o3HayaBa MOJIOXKHUTEJIHA OlleHKa Ha To3HU [IpocneKkT w/iu KOWTO U Aa e JJOKyMeHT C KJII0Y0Ba
nHpopmanus, cebpp3aH c [loadpons u/umm Kinac akunum (kakto ca gebuHUpaHM mo-fosay) Ha JpyxkectBoTo. BesikakBa
JleKJIapanys 3a IPOTUBHOTO TPsIOBA /la Ce CYMTA 32 HEOTOPH3MpaHa U He3aKOHHA.

3a ga OTpa3y BCAKAKBHU CbLE€CTBEHU IPOMEHU B Z[py)KECTBOTO (BKJIPO‘{I/ITEJIHO, HO HEe CaMO EMUTUPAHETO Ha HOBH aKI_U/II/I),
TO3HU HpOCHEKT e 6'b,£Le dKTyaJIM3UpPaH IPpHU HEO6XOL[I/IMOCT. Huto npesocTaBAHETO HA TO3U HpOCl'IEKT HJIKX Ha AOKYMEHTa
C KJIF0Y0Ba I/IH(l)OpMaLU/IH, HHUTO EMHUTHPAHETO Ha AKL[I/II/I Ha KOUTO U Jae HOL[(I)OH,Z[ 1 KJIaC aKIIMW He O3Ha4YaBa, 1P HUKAaKBHU
OGCTOHTGJ’ICTBa, 9ge MOXKe [a Ce 3aKJII0OYU HUJIK FapaHTUPA JIMIICATAa Ha NPOMAHA B JieJIaTa Ha APY)KGCTBOTO cJjen aarara,



MMOoCO4Y€Ha TYK. 3aToBa 6'])L[eI.LU/ITe HNHBECTHUTOPH TpH6Ba Aa poy4aT AdJik € IoArOTBEeHa HOBA BE€PCHUA HA TO3U HpOCl’IEKT
W JaJId € HAJIMYEH AOKYMEHT C KJIDY0Ba I/IH(bOpMaI_LI/IH 3d CbOTBETHHUA l'IO,LI(bOHL[ I/I/I/IJ'II/I KJiaC aKIIHNH.

AKIMM ce mpeAJarat camMo Bb3 OCHOBA Ha MHGOPMAIUATA, ChAbpKalla ce B TO3U [IpocneKT U (ako e MPUJIOXKUMO) BbB
BCSIKO HETOBO JIOI'bJIHEHUE, KAKTO U B JIOKYMeHTa € K/1I040Ba MHGOPMaLus, IOCAeJHUS OAUTHUPAH T'O/IUIIEH OTYET U BCEKU
caefBaly mojayrojvuieH oTtdeT Ha /JlpyxecTBoTo. Bcsika mombjaHuTeNHa HWHOOpMalus WJM TapaHIus, JaZeHa OT
auctpubyTop, [locpesHUK, IUIBD, GPOKEP UM APYTO JHLE, TPSA6BA Aa 6'b/le NpeHebperHaTa U He TPsiOBa /ia ce pa34yuTa Ha
Hesl. HUTO e/iHO /1H1le He € OTOPHU3UPAHO /A [lJaBa KaKBUTO U /la € TapaHIIuu WM HHGOpPMalys BbB Bp'b3Ka C IpeJJlaraHeTo
Ha AKIWHM OCBEH ChJbpKaUluTe ce B To3U [IpocnekT M (aKo e NMPHUJIOKUMO) BbB BCAKO HErOBO JAOIM'bJIHEHHE, KAKTO
Y B JJokyMeHTa C K/1104oBa HHGOpMalMs U BCEKU C/eBalll MOJIYTOJUILeH UK FOAUIIEH OTYEeT Ha JpykecTBOTO. B cayyait
ye O'bJAT JaJleHd, Ha NOAO0OHU rapaHiyMu WIM HHbopMalus He TpsbBa Ja ce pa3uuTa KaTO Ha OTOPU3UPAHU OT
JvpexTopuTe, YOpaBidBallOTO JAPYXKECTBO, VHBeCTHLMOHHWTE MeHWKbpHW, baHkara [Jenosutap WU
AIMUHUCTpAaTUBHUS areHT. TBbpAeHUATa B TO3W [IpocnekT ca 6a3upaHH Ha JAeWcTBamiuTe B JIIOKCeMOypr 3aKOHH
Y IPAaKTUKHU K'bM JIaTaTa, I0COYEHA TYK, U MO/IJIEXKAT Ha HPOMEHHU.

CLleHapI/II/ITe 3a pe3yJITaTUuTe ca OIIMCAHU B ,[lOKyMeHTa C KJIIOYOBa I/IH(i)OpMaLII/IH 3a Bceku Kitac akuuu Ha BceKu HOL[(bOH,EL.

YIIPAXKHABAHE HA ITPABA KATO AKITUOHEP

JpyxecTBOTO 06pbLIla BHUMaHHE HA UHBECTUTOPHUTE, Ue BCEKH OT THX lile MOXKe J]a YIPaKHSIBa HAIl'bJIHO MHBECTUTOPCKHUTE
CY IIpaBa JUPEKTHO Npes JpyKecTBOTO, a UMEHHO Jja y4acTBa B 061U ChOpaHUS Ha aKIIUOHEPHUTE, aKO € pErUCTPUPaH TOH
CaMHSIT U CbC COGCTBEHOTO CHM MMe B PETUCTHpPA Ha aKLUOHepuTe Ha JpyecTBOTO. B ciyyanTe, KOraTo HUHBECTUTOP
HMHBecTUpa B /JlpyKecTBOTO 4pe3 IOCPeAHUK, MHBeCTUpall BbB /IpyKeCTBOTO Ha CBOe MMe, HO IO NOpbYeHHe Ha
MHBECTUTOPA, MOXKE He BUHATHU /12 € Bb3MOKHO MHBECTUTOP'BT /la YIIPAXKHU HAKOU OT IpaBaTa CHM Ha AKIIMOHEDP IUPEKTHO
npef JpyxectBoTo. ChbBeTBaMe MHBECTUTOPHUTE J1a CE KOHCYJITUPAT OTHOCHO NpaBaTa CH.

Or'PAHUYEHHWA BHPXY PASIIPOCTPAHEHHUETO U TPOJAXBATA

PasnpocTpaHeHueTo Ha To3u npocnekT (,[IpocnekTa“) u/wau popmysisipa 3a 3anMcBaHe, KAKTO U ITpeAJIaraHeTo Ha AKITUH
Ha KoUToO U J1a e [logdoH/ ce U3BBbpUIBAT 3aKOHHO B T€3U WPUCAUKLIUY, B KOUTO CbOTBeTHUAT Kiac akiuu Ha [logdoHaa
e paspelleH 3a ny6JUYHO pasnpocTpaHeHre. OTTOBOPHOCT Ha BCAKO JiMIle, pasnoJiarauio c [IpocrnekTa, ¥ Ha BCAKO JIUIIE,
JKeJstaelno Jia 3asiBU AKIIMU OT KONTO U Ja e [logdoua u Knac akuuu cbriacHo To3u [IpocnekT, e fa ce uHpopMupa 3a 4 Jja
Ccrma3Ba BCHUYKU JeWCTBAaIllM 3aKOHW M pasnopef0M Ha CbOTBeTHATa HOPUCAUKILNSA, BKIOYHUTENHO HPUJIOKHUMHUTE
OTpaHUYEHUS 32 BaJyTHUsS OOMeH WM pas3nope/iOHMTe 3a BaJiyTeH KOHTPOJ W BB3MOXKHHUTE JAHBYHHU IOCJIEACTBUS
B CTPAHUTeE, Ha KOUTO Ca FPaK/iaHu, B KOUTO peOGUBaBaT UJIU KUBESAT MNOCTOSIHHO.

HaCTOHLLlI/IHT IMPOCIEKT He IpeAcCTaBJiABa IpeaJoXKeHHWe HWJIM IIOKaHa OT Jikle B HKHPUCAHUKIHA, B KOATO TaKOBa
npegJsioKeHrve UJjM IMoKaHa NMPOTHUBOPEYAT Ha 3aKOHA HUJIK B KOATO JIMLETO, OTIPABALLO IIPpeAJIOKEeHHNEeTO UJIKM [IOKAaHaTa,
HfAMa NpaBo Ja ro npaBy, UJIK Ca HACOYEHH KbM JIMLE, CIIPAMO KOETO OTIIPABAHETO Ha TAKOBA MMpeAJIOKEHHE UJIW IIOKAaHa
€ HE3aKOHHO.

Ilo-KOHKpeTHO AKIIMM Ha /IpyKeCTBOTO He ca peruCTpUpaHHM CbIacHO 3aKOHa 3a leHHMTe KHUKa Ha CAILl ot 1933
r. (B cbOTBeTHATa aKTyaJIHA pejaKuusa), HUTO B KomucuaTa 3a ieHHU KHHKA U GOHAOBH 60pPCU UJIH KOATO U Jia €
IIATCKA KOMHMCHUA 3a LeHHU KHUKa B CAIll, HUTO CchriiacHOo 3aKOHa 3a MHBECTULMOHHMTe ApyxKecTBa oT 1940 r.
(B choTBeTHaATa aKTya/IHA peAaKnMsA). B cbOoTBeTCTBHE C TOBA, OCBEH aKO /IpyKeCTBOTO He YCTaHOBH, Ye aKI{UH OT
KOWTO M Ja e noAPOH/ MU KJIAaC aKIIMU MOTaT Aa 6'bJaT pa3npejeassHi, 6e3 Ja ce HApylIaBaT 3aKOHUTeE 3a IleHHUTe
KHIKa Ha CAlll, Te MoXke Aa He ce mMpeAJiaraT WK NPOAABaT NPAKO WIH HeNpsAKo B CbeJUHEHUTE aMepPUKaHCKH
IATH, B IPUHAJJIe)KallliTe UM TEPUTOPHH, BJaJAeHHs WIH PalOHM, NONAAAIIM MO/, TIXHA IOPUCAUKINSA, UJIU HA
sauue ot CAILLL niu B Herosa nmoJisa.

NoAAPBHbAKKA U OBC/IYKBAHE HA K/IMEHTH

AKo yimaTe BBIIPOCH, C€ CBBPIKETE C HAINWUA OTAEJI 34 NOAAPBKKA U 06CJI!)KBaHe Ha KJIMEHTH:

Amundi Luxembourg S.A.
5, Allée Scheffer
L-2520 Luxembourg

Téléphone:
(352) 2686 8080
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OBIIO ONMNUCAHUE HA APYXKECTBOTO
A. TIpaBHa ¢popMa u yupejsiBaHe

First Eagle Amundi (,[pyxecTBoT0“) € MHBECTUIMOHHO APY>KECTBO C NMPOMEHJUB KanuTas (Société d’Investissement
d Capital Variable v SICAV), yapeneHo B JIlokceMbypr. JIpy>kecCTBOTO e OpraHU3upaHo KaTo [IpeAnpusTe 3a KOJIEKTUBHO
WHBeCTHpaHe B pexBbpauMu 1jeHHU kKHMKa (,[IKUIIK") cbraacHo Yact [ Ha 3akoHa ot 2010 .

JpyXecTBOTO e yupeZieHo Ha 12 aBrycT 1996 r. 3a HeorpaHU4YeH NePUO OT BpeMe ChC ceJjaulie B JIIoKceMOypr.

[I'bpBoHavanHUAT Kanutak Geme 500 000 m.z., pasnpepeneH B 500 peructpupaHu AKIUM 6e3 HOMHUHAJHA CTOMHOCT.
YupeauTesHUAT ycTaB e ny6ynkyBaH B ,Mémorial C, Recueil des Sociétés et Associations” (,0dunuannus BecTHUK") Ha 6
centeMBpU 1996 r. YupeAUTeJHUAT ycTaB Oellle IpOMeHeH 3a MocjefeH NbT OT O6GLIOTO U3BBHPEAHO ChbOpaHHe Ha
aKIMOHepUTe, CbCTOsIo ce Ha 16 okrtomBpu 2013 r. KoopawHupaHuAT YdpeauTeseH ycTaB Oelle MyGJIUKyBaH
B OduunanHusa BecTHUK Ha 17 sinyapu 2014 1.

KanutansT Ha JIpy»ecTBOTO e U3paseH B WATCKHU J0JapU U e NpeJicTaBeH OT AKIMY, eMUTHPaHU BbB Bceku [loadoHa
n Knac akijuy 6e3 ynoMmeHaBaHe Ha HOMUHAJ/IHA CTOMHOCT, IIJIaTeHU U3Ls1J10 B MOMEHTa Ha U3/laBaHeTo UM. BBB Bceku elUH
MOMEHT KalUTaTbT € paBeH Ha o6liaTa CTOMHOCT Ha HeTHuTe akTUBU Ha Bcuuku [londongose u Kiacose aknuy Ha
JpyxecTBOTO.

KoopauHupaHuAT YuypejuTeseH yCcTaB e Jeno3upaH U HajauuyeH 3a npersef B Greffe du Tribunal d’arrondissement
Ha JItokceMO6ypr. JIpy>kecTBOTO e perucTpupaHo B T'bproBckus peructbp Ha JlrokceM6ypr o HoMep B 55.838.

B. Crpykrypa
JpyxecTBOTO e CTpyKTypHUpaHo KaTo PoHJ ,9aAbp*, 3a Aa NpeOCTaBU Ha HHBECTUTOPUTE HAKOJIKO [logdoHAa, BCcekH OT
KOWUTO INpesCTaBJsiBa OTZeJHA Irpyla OT aKTUBU U aHTaXXMMEHTH U IpejJara cnelupuyHa MHBECTULMOHHA NMOJUTUKA

U el

JpyxecTtBoTO npejJara caennute [londonzaoge:

0603HayeHue OcHoOBHa BasyTa
FIRST EAGLE AMUNDI INTERNATIONAL FUND usD
FIRST EAGLE AMUNDI INCOME BUILDER FUND usD
FIRST EAGLE AMUNDI SUSTAINABLE VALUE FUND | USD

B pombiHeHue, Bceku [ofdoH Moxe Ja mpejJjara eivH wid Hakosko Kiac(a) akiuu, npuHajjiexalyd KbM KOETO
U Jla e CeMeUNCTBO KjaacoBe, npefctaBeHo B Yacrt Il Ha [IpocnekTa. [I'bJIHUAT CIMCBK Ha ChILECTBYBAaLUTE KJIACOBE MOXKeETe
Jla  HaMepuTe Ha yeb0 cadta  https://www.amundilu/retail/Local-Content/Footer/Quick-Links/Regulatory-

information/EN/Amundi-Luxembourg-S.A


https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

YACT I: CIIEIUPUYIHHU XAPAKTEPUCTHUKMU,
CBBHP3AHU CIIOAPOHAOBETE



Jpy’XeCcTBOTO e pa3/ie/InJIo aKTUBUTE CH B pa3ndHu [logdoHmoBe (Bceku eauH oT TAX ,[loadona”), kato Bceku [loadons
CBOTBETCTBA Ha pa3JjiM4yHa rpymna aktuBu BbB Ponpa. Beeku IMoadona npuiara cobcTBeHa MHBECTHULMOHHA CTpaTEruUs
Y MHBECTHPA B ONpe/ie/ieHa BCesieHa OT [eHHU KHM)XKa U MHCTPYMEHTH, NPUHA/IJIeXKal[M KbM pa3J/IMiHa rpyna eMUTEHTH,
reorpadcky nasapu U/vjau UHAYCTPUATHU ceKTopu. PasHoo6pasueTo Ha [logdoHaoBeTe, npeasaraHu OT APYKeCTBOTO,
MO3BOJISIBA HA UHBECTUTOPUTE Jia U36epaT MoJXoAslla UHBECTUIMOHHA cTpaTerus. [Ipu npoMsiHa Ha 06CTOsATE/NCTBATA
WHBECTUTOPUTE MOTaT Ja pPEOPraHU3UpAT UHBECTULHUUTE CH, KaTO MPOCTO MPOMEHAT W3O6paHUTe 3a UHBECTHpaHe
[logdonaoBe, Npu TOBa C MUHMMaJIHU pasxoau (Bx. Yacm I, pazden I, mouka E ,, KoneepmupaHe Ha Akyuu medxcdy Kaacose
u IlodgpoHdose”).

JpyxecTBOTO 06pbIla BHUMaHHWe HAa MHBECTUTOPHUTE, de LesaTa Ha Yact | Ha [IpocnekTa e fa npeAcTaBu Ha G'bJeLUTe
MHBECTUTOPH CleluPUIYHUTE XapaKTEPUCTUKH HA PA3IMYHUTE NpejsaraHu nofdoHgoBe noj ¢opMara Ha 06001 eHH
TabauLy ¢ AaHHU. [loguepTaBaMe, ye YacT [ Tpsi6Ba Jia ce pasr/ex/ia 3ae/iHO € 001K Te NpaBu/ia v IPUHIMIY, IPeICTaBeHU
B Yact Il Ha IIpocnekra.

Bcska Ta6svua ¢ aHHU NpeJCTaBs WHBECTUIIMOHHATA LjeJ U MOJIMTHKA Ha KOHKpeTHUs [loadoHA, mociefBaHU OT
PHCKOBETE, CBbP3aHH C BCSIKA 0OMHUC/ISIHA UHBECTULIMSA. Bblipeku ToBa ciieJHUTE JePUHULIMU M OOLIY MPHUHIUIIY 1Ile BAXKAT
3a Bcuuku [logdonpmone:

OcBeH aKoO He € I0COYEeHO0 APYyro B MHBECTULIMOHHATA IOJINTHKA HAa KOHKPETEH HOL[(l)OH,E[ W BUHAr'U IIPH Clla3BaHe Ha BCUYKHU
MPHUJIOXKMUMHU OrPpaHUYE€HUA BbPXYy HHBECTUPAHETO, CJIeJHUTE IPUHIUIIN 1lie BAXKAT 34 HOL[(I)OH,E[OBBTE:

- B IeJiTa U MHBECTHUIIMOHHATA IIOJIMTHKA HAa BCEKH HOLL(l)OHLL, KaKTO Ca ONHKWCaHH II0-A0JIy, MO30BaBaHETO HaA
reorpa(])CKa TEPUTOPHUA WJIM HA HAWOHAJIHOCTTA HaA HNE€HHA KHWUIra Ce OTHAcCA a0 reorpacl)CKaTa 30Ha HWJIH
AbpiKaBaTa:

o B KOATO C€ HaMHpa ceJa/JIMIEeTO Ha APYXKECTBOTO UJIM EMUTEHT BT, I/I/I/IJ'[I/I
o B KOATO APYXKECTBOTO UJIKX EMUTEHTHT OCBHIIECTBABA 3HAYUTE/IHA YACT OT ﬂeﬁHOCTTa CH.

OGpbLIa ce BHUMaHMEe HA HHBECTUTOPUTE BBPXY CaeJHUTe GaKTH:

- OcHoOBHaTa BaJsyTa, MOCOYEHA B WHBECTHIMOHHATA NOJUTHKA Ha AazeH [londona, He oTpa3siBa HEMPEMEHHO
BaJIyTUTe HA UHBECTULIMHTE MY.

- HHBecTU1MHY B UHBECTULMOHHU GOH/0BE OT 3aTBOPEH MJIM OTBOPEH THII MO3Ke Jia loBeaT A0 fybiMpaHe Ha TaKCH
Y Pa3HOCKH, C U3KJIIOUeHHe Ha TOBa, Ye TaKCUTe 3a 3allUCBaHe, KOHBepTUPaHe U 06paTHO U3KyNyBaHe HAMa /Jia
6'bJaT AyOJUpPaHU B CJIydyald Ha MHBECTULMU BbB GOH/0BE, IPOMOTHPAaHU oT Amundi, WM aKo HUHBECTUIIMUTE Ce
ynpaBJsBat oT First Eagle Investment Management, LLC.

[lo3oBaBaHUsATa Ha TEPMHWHUTE U 3HALIUTE I10-A0JTY 0603HavaBaT CJIeAHUTE BaJyTH:

EUR EBpo HUF YHrapcku GOpUHT
GBP Jlupa crepauHT SEK [lIBescka KpoHa

USD MlaTcku foaap JPY fnoHcka ieHa

SGD CUHranypcku goJjap NOK Hopgexxka kpoHa

CHF [lIBeinapcku ¢ppaHkK NZD HoBozenanjacku gosap
CZK Yewka KpoHa PLN [Tosicka 3s10Ta

AUD ABcTpanuiicku gojap RMB KuTtalicku peHMUHOHU
CAD Kanazcku gosiap RON PyMBbHCKa sies

DKK JlaTcka KpoHa TRY Typcka supa

HKD XOHKOHTICKH [,0J1ap

[loadoH0BeTe HAMA /1a ONIMCBAT M34epraTesHo lifjaTa BCcesleHa OT leHHH KHU)KAa U UHCTPYMEHTH, B KOUTO Bb3HaMepsABaT
Jla MHBecTUpaT. Bbnpeku ToBa Bceku [loadoH], KOWTO Bb3HaMepsBa /Aa U3M0/13Ba LleHHH KHMKA, 06e3MeyeH! ¢ aKTUBH,
lleHHU KHMXa, obGe3neyeHU ¢ unorteka, P-Notes u/uiu cyanoBe 3a KpeJUTHO HEU3II'bJIHEHMUE, lle [0 MOCOYH U3PUYHO
B UHBECTHMLIMOHHATA CU NOJUTHKA. AKO [ToAQOHABT He e TOCOYUJI 10 TO3U HAYMH HaMepeHUeTOo CH /la MHBECTHPaA B TAKMBa
WHCTPYMEHTH, HsIMa [Jla My 6'b/le pa3pelleHo /1a U3BbPIIBA 0J00HN HHBECTHULIUH.

B ciyyail Ha mpotuBopeuyre Mexay (i) o6muTe mpaBusia U npuHUUNY, npefcraBeHd B Yacr I, u onucanuTe mo-rope
JebUHULMY U 001K MPUHIUIU U (ii) yC/IOBUSTA B KOSITO M J1a € TabJIMIA C JaHHH, YCJOBUSATA B IMOCJAeAHATA Ile UMaT
npeBec.

JedbUHULINY HA TEDMUHUTE, U3II0JI3BAHU B TO3U NPOCIEKT, ca JafeHU B [Ipuanoxcerue A, TEPMHHOJ/IOTHYEH PEYHHUK".

10



FIRST EAGLE AMUNDI INTERNATIONAL FUND

Lles1, ”YHBECTUIIMOHHA MOJIUTUKA U PUCKOBE

Hen 2 lloadoHAbT LEIM JAa NPeJJOXKH Ha HUHBECTUTOPUTE KAIMTAJOB PAaCTeEX upes
JuBepcudUKaLMsd HAa HETOBUTE HWHBECTHULMM BBB BCHYKH KAaTErOpUH AaKTHUBU
Y NIOJIUTHKA Ha cJleJiBaHe Ha ,CTOHHOCTEeH" MOXO/,

HHBeCTUIIMOHHA => 3a ga nocturHe neata cH, [logGoHABT UHBECTUPA NOHE JBe TPETHU OT HETHUTE CH

NO/IMTHKA aKTHUBH B akUuM, VHCTpyMeHTH 3a [sJIOBO HWHBECTHpaHe U O6Juraguu 6e3
OrpaHMYEeHUs TII0 OTHOIIeHHe Ha I[a3apHaTa KamuTaausalus, reorpadckara
JuBepcuduKkanus (BKJIYWTEJHO HOBOBB3HUKBAIIM MMa3apy) WM KakKBa 4acCT OT
akTuBuTE Ha [logdoHaa Moxe Jja 6'bJje UHBECTUPAHA B ONpejesieH KJac akTUBU WU
onpepeseH nasap. [loApoHABT MOXKe ChIIO /A ThPCH €KCIO3UIUs Ha CYPOBUHU™ 10
25% oT HeTHUTe cU akKTUBH. He moBede oT 25% oT akTuBuTe Ha [logdoHa me 6b1aT
WHBECTUPAHU B OGJIMTAlUM TOJ WHBECTUI[MOHHHUS PEUTHHT U HSIMA Ja ce MpPaBsT
vHBecTULMU B Ilpo6GseMHU IeHHU KHMKa. lleHHH KHUXKA, KOUTO ca CTaHad
npo6JIeMHHU CJie]] TOKYIKaTa, MOTaT a O'b/aT 3alla3eHy, HO B HUKAK'bB C/Iy4yail Te HMa
Jla HagBuiasaT 5% oT HeTHUTe akKTUBH Ha [loxdoHaa.
['epMaHCKM 3aKOH 3a JaHbK Bbpxy UHBecTuluuTe: [loHe 51% oT HeTHaTa CTOMHOCT
Ha akTuBUTe Ha [loagdoH/1a ce HHBECTHPA HENPEKbCHATO B aKI[UH, PETUCTPHUPAHU Ha
¢doH0Ba Gopca WM THPTYBaHU HA OpraHu3upad nasap. C 1eJ1 iCHoTa UHBECTUIMUTE
B TPBCTOBe 3a WHBECTHpPAaHE B HEABIKUMU HUMOTH (KakTo ca JAedUHUpPAHU OT
repmMaHckoTo MuHuctepcTBo Ha ¢duHaHcuTe) u [IKUIILK wau [IKU He ce BkiOUBaT
B TO3U MPOLIEHT."
WHBecTUIIMOHHUSAT Mpolec ce 6a3upa Ha QyHJAMeHTaJeH aHaJvu3 Ha GUHAHCOBOTO
Y 6U3HEC CbCTOSIHME HA eMUTEHTUTE, Ia3apHUTE MEPCIeKTUBH U JPYTH eJIeMEHTH.

Ha Ilogdonza e paspelreHo Ja HHBECTHpAa OCTaHajJaTa 4acT OT aKTUBHUTe
B MHCTpyMeHTH Ha NapUYHUTE Na3apH, KOHBEPTUPYEMH O6JIMralvy, [s/10Be/aKLUU
ot [IKUINUK u/uam gpyru IIKHU go 10% oT HETHUTe My aKTUBH, JelIO3UTH U/UJH
JPYTH NPeXBbPJIUMU LEHHU KHIKA U MHCTPYMEHTH Ha NapUYHUTE Na3apH, IOCOYeHU
B Yacm II; Pasden 1V ,, 0611 HHBECTHIJHOHHH OTPAHUYEHHUA U HHBECTHLJUOHHH
TEXHUKH"; 6ykea A.”,,HH8ecmuyuoHHU o2paHuyeHus ", nodomouka 2) a).

HOA(bOHﬂ'bT HAMa [1a UHBECTHUpPA B A€PHUBATHU UHCTPYMEHTH 3a LeJIHU, pa3JIMYHU OT
XeKUpaHe.

3a uesnTe Ha edeKTUBHOTO yIpaBijeHWe Ha mnoprtdeina IlogdonasrT Moxe ga
W3M0JI3Ba TEXHUKU W HUHCTPYMEHTH, CBBbpP3aHU C NPEXBbPJMMH LEHHU KHHXKa
M UHCTPYMEHTHM Ha NapUYHMUTEe Mas3apu IpU YCJAOBUATA U B paMKUTe Ha
OorpaHUYeHUsTa, usnoxeHu B ,Yacm II; Pazden 1V ,OBLIUW HWHBECTHLUOHHHU
OrPAHUYEHHUA W HHBECTHULHOHHH TEXHUKH®, ,6ykea B ,HHe8ecmuyuoHHU
mexHuku”“. Beripeku ToBa [logdoHABT He MoXKe /1a BCT'BIIBA B C/EJKU 32 3aeMaHe Ha
LleHHW KHUXa.

[MoadoHABT HAMA Jja M310J13Ba C/leJIKH 3a QUHAHCUPAHe C eHHU KHMXKa UJIM CyaroBe
3a 001a JoXOAHOCT o cMuchiaa Ha PernmameHnT (EC) 2015/2365 Ha EBpomnelickus
napJsiaMeHT ¥ Ha CbBeTa oT 25 HoeMBpu 2015 rofgmuHa OTHOCHO MPO3PayHOCTTA NMPHU
cAenkuTe 3a pUHAHCUPaHe C LJeHHU KHUKa U IpU NMOBTOpPHOTO usnoJ3BaHe (SFTR).
OcBeH TOBa, TBH KaTO B MOMEHTa He Ce H3IOJ3BaT CAEeJKU C H3BBHOOPCOBU
$UHaHCOBM [epuBaTH M TEXHUKHU 3a ePeKTHUBHO yINpaBjeHHe Ha NOpTQOJIHO,
[londoHABT He e BCTBHOWJ B JAOI'BJHUTENHO yNpaBjeHHe, KAaKTO € I0COYEHO
KOHKpPETHO B LMpKyJspHo nucMmo 14/592 nHa CSSF. O6pbiua ce BHUMaHHe Ha

* JIOKOIKOTO TakaBa eKCIIO3UIHS Ce IIPUA00KBa Upe3 HHCTPYMEHTH, CBbP3aHU ChC CTOKH B ChOTBETCTBHE C HPHUIOKHMUTE 3aKOHH
U pasmnopeadu.

11



BeHuMapk

WHBeCTHIIHOHEH MpoIiec

PuckoBu ¢pakTopu

IIpodu1 Ha TUNMYHUA
HHBECTUTOP

Ilo/IMTUKA OTHOCHO
JAuBuaenrure*

vV

HWHBECTUTOPHUTE BBPXY d)aKTa, Y€ OCHOBHATAa BaJiyTa, IOCOY€HA B MHBECTUIIJMOHHATA
MNOJIMTUKA Ha AaJAeH HO,LI(I)OHL[, He 0Tpa3dBad HENPEMEHHO BaJIyTUTE HA UHBECTULIUUTE

My.

[MogdoHABT ce ympaB/isiBa aKTUBHO. Bceku kuac akuuu Ha Ilopdonga umsmoszsa
Secured Overnight Financing Rate (SOFR) (,beHumapka“) mJiooc cboTBeTHaTa
MUHHMMAaJIHA Ne4yanba, KaKTo e IO0COYeHO Mo-/A0J1y B pasjen ,OCHOBHH KJIaCOBe aKLIMHU
Y TaKCU", BIOCJIE/ICTBHE KaTO UHAMKATOP 3a OL[eHKA HA Pe3yJITaTUTE Ha KJlaca aKI[UH,
a Mo OTHOIIEHHe Ha TaKcaTa 3a NOCTUTHATH Pe3yJITaTH — KaTo 6eHUYMapK, U3IM0JI3BaH
3a U3YMC/ISIBaHE Ha TAKCUTe 3a MOCTUTHATHU pe3ynTaTd. Hama orpaHuveHus Mo
OTHOIlleHHEe Ha KOHCTPYKLMSATA OT NOPTHOIHOTO 3a OrpaHNYaBaHe Ha beHuMapka.

[MoadonabT HHTErpUpa GaKTOPUTE 32 YCTOHYMBOCT B MHBECTULIMOHHHUS CH Ipolec
Y B3eMa Ipe/iBU/| OCHOBHUTE HeGJaronpusiTHU Bb3/1eHCTBUSA OT MHBECTULIMOHHUTE
pellleHHs N0 OTHOLIEHHe Ha YCTOWYUBHUTE GAKTOPH, KAKTO € [T0COYEHO MOo-M0APOGHO
B paszen ,YcroituuBo uHBectupaHe” Ha [IpocnekTa. [IpeiBu1 ”HBECTUIIMOHHUS QOKYC
Ha Ilogdonsa, HMHBeCTHLHMOHHUAT MeHWAxbp Ha I[logdoHza He uHTerpupa
cbobpakeHHe 3a €eKOJIOTMYHO YCTOHYMBHUTE HKOHOMHUYECKH JeHHOCTH (KakKTo
e NpejNucaHO B PerjamMeHTa 3a TaKCOHOMMSITA) B MHBECTULMOHHUSA IIpolieC Ha
[Moadoupa. llopaau ToBa, 3a LeMTe Ha PersiaMmeHTa 3a TaKCOHOMHUSTA, TPsIOBA Aa ce
oTOeJsIeXH, Ye MHBEeCTUIIMMTE, Ha KOUTO ce ocHoBaBa [londonza, He B3eMaT npesBUj,
kpuTepuuTe Ha EC 32 €KOJIOTMYHO YCTOMYUBU UKOHOMHUYECKHU e THOCTH.

[MoadonabT MOXe Ja G'bJle U3J0KEeH Ha [asapeH PHUCK, PUCK, CBBpP3aH C aKLHH,
BaJIyTeH PUCK, KpeJUTEH PUCK, JTUKBUJEH PUCK, PUCK OT BHCOKA JJOXOJHOCT, JJUXBEH
PHUCK, PUCK, CBBP3aH CbC CTOMHOCTHM MHBECTUIIUH, PUCK OT BOJIATHJIHOCT, PUCK,
CB'bP3aH C HOBOBb3HHUKBAILY [1a3apH, PUCK, CBbP3aH C YyXKAeCTPAHHUTE [IeHHU KHUXKA,
CTOKOB PUCK, PUCK, CBbP3aH C HHBECTHPAHE B MaJIKU U CPeJHU NpPeIPUATHS, KAKTO
Y PHCK 32 YCTOMYHMBO UHBECTHUPAHE.

[NoadoHABT MOXKe Jja UHBECTHpPA B JlePUBATHU UHCTPYMEHTH CaMo C LieJl Xe/pKUpaHe.
WHBecTUMUTE B lepUBAaTHU GUHAHCOBU MHCTPYMEHTH BKJIIOUBAT U JON'bJIHUTENHU
crnelMPUYHU PUCKOBE, KaTO PHUCKA OT HeNpPaBUJ/IHO LleHooOpa3yBaHe WUJIM HETOYHA
OLleHKa M PHUCKA, CBBP3aH ¢ PaKTa, 4e JepUBATHUTE MOXKe Ja He KOpeJHpaT TOYHO
¢ 6a30BUTE aKTHUBH, JIMXBEHH NPOLLEHTH U UHJEKCH.

OcBeH TOBa JUBBPUAK ePeKThT OT HHBECTUPAHETO B HAKOU PUHAHCOBU JlepUBATHU
WHCTPYMEHTH Y BOJIATU/IHOCTTA Ha LleHUTe Ha GI0UbPCHUTE JO0r0BOPH 6MXa MOIJIM Aa
NOBHILIAT PUCKA, CBbP3aH C MHBeCTUpaHeTo B AkuuuTe Ha [logdoHa, B cpaBHEHUE
C KOHBEHIIUOHAJHUTE UHBECTULHOHHU MOJUTUKHU.

OnucaHUTe MO-TOpe PHUCKOBE, CBbP3aHU C WHBECTULUUTE, HE MNpETeHJUpaT 3a
M34YeprnaTeJHOCT U MOTEHIIMAJIHUTE HWHBECTUTOPU TpsAGBa Ja MperyjefaT TO3HU
[IpocneKT B HerosaTa IJIOCT U Jla Ce KOHCYJTHPAT CbC CBOMUTE NMPOodeCcHOHATHU
CbBETHHUIY, TPEIH J1a 0aAaT 3asBKa 32 AKITUU.

JombiaHuTenHa uHpopmauus e mnpegocraBeHa B Yacm II; Pasdea IlI ,OCHOBHH
PUCKOBE, CBbP3AHH C BCIKA HHBECTHIJHA".

Buxre [JlokymeHTa c kiwoudoBa uHdopmanus (JKW) Ha [Mogdonzpa 3a 06061eHus
WHAUKATODP 3a pucka (SRI).

[ToagGOHABT € MOoAX0/Is11 32 UHBECTUTOPH, KOUTO:

- TBPCAT CpPeSHOCPOYEH [0 IbJTOCPOYEH KaNWTaJOB pacTeX 4Ype3 JAWHAMHUYHA
JUBepCUUKALUSA HA UHBECTULIMUTE; U

- He Ce IPUTECHSIBAT OT PUCKOBETE, CB'bP3aHU C MHBECTUPAHETO B aKIIUH U 00JIMTAl[U .

KnacoBe ¢ puKcHpaH AUBUJIEHT: TOAUIIEH AUBUIEHT, Bb3/au3al Ha 4%
Mo3ke fja ca HaJIMYHU U KJIACOBE C IPOMEHJMBO pa3mnpezeeHue**
Moske J1a ca HAJIMYHH U KJIACOBE C IleJIeBO pasmnpe/ieseHue**
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OcHOBHaA BajIyTa = IllaTcku goaap (USD).

YnpagasaBaiio =  Amundi Luxembourg S.A.

APYKeCTBO

HHBeCTULLUOHEH = First Eagle Investment Management, LLC.
MEeHUKbP

* 3a akuu 6e3 HaTpynBaHe. Buxkre ,KaTeropus Ha Akuuurte” Ha cTp. 21.
** 33 MbJIHUA CIIMCBK noceTeTe https://www.amundi.lu /retail /Local-Content/Footer/Quick-Links/Regulato

information/EN/Amundi-Luxembourg-S.A

OCHOBHH KJIaCOBe aKIIUU U TAKCHU

(Ilpedaazam ce u dpyau cemeticmaa Kaacose, KAKMO e nokasaHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pazdes ,A. Knacose akyuu“ om Pasdea 1. ,,Onucanue
Ha Ka1acogeme aKyuu u noAumuKa Ha pasnpedeasue” (Y4acm I11)).

Takcu 3a Coesiku ¢ ST T, S
Aknuu
PedepenTHa
MuHuMaIHa croiiHocTt 3a | Takca 3a
Knac [Tokynka | [IpexBbpisHe | YIpaBaeHUe | AIMUHUCTPUPaHe
Banyta| mbppBOHavaJsiHa TakcaTa 3a |MOCTUTHATH
aKIUU (makc.) (makc.) (makc.) (makc.)
WHBECTULIHUS NOCTUTHATH | pe3yaTaTu
pesynTaTu
SOFR
15%
AU USD Hama 5,00% Hsama 2,00% 0,20%
+ 430 bps *
5 OOOH(L(LO uUsSD SOFR 159,
IU | USD Hsama Hsma 1,00% 0,15% 0
€KBHBaJIeHTHaTa +430 bps *
cyma B EUR/GBP
SOFR
15%
RU USD Hama 5,00% Hama 1,30% 0,20%
+ 430 bps *

* TogumHata gata e 28/02 uium 29/02, kakTo e mpuaoxumo. Brkre pasgen ,Takcu 1 pasHocku”; 6yksa C ,Takca 3a IOCTUTHATH Pe3yJTaTH", KbAETO ca
Npe/ACTaBeH! MEXaHU3M'bT U IEPHOABT Ha U3MepBaHe Ha TaKCaTa 3a IOCTUIHATH Pe3yJsITaTH.

Mo:ke Jja ca HAJIMYHY APYTH KJIACOBe aKLUH. 3a ITbJIHUA CIIUCHK noceTeTe https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulato

information/EN/Amundi-Luxembourg-S.A

3anucBaHe, OﬁaTHO HU3KYVIIVBAHE IpaBJJI€HHE HA pPUCKA

T'106a/1HaTa eKCNO3MIUs

U KOHBEPTHPAHE HA AKuuu

KpaeH yac 3a 14:00 4aca MeToz 3a onpejesisiHe Ha [log¢oHaa me 6bae
HapexJaHnuAaTa (y1okceMBypreko Bpeme) Ha rj106a/iHaTa npocJjieJsiBaHa yYpe3 NpujiaraHe
3a CAeJIKH B JleHsi Ha TbpryBaHe eKCno3ulus Ha IOAX0/a HA MOEeTUTe
/leH Ha TBpryBaHe D** 3a/Ab/DKEHUA
JleH Ha u3uHucjaeHue* D+1** MMoTeHIUATIHH

* (usmbJHsABaHE HA HApeXAAaHUS, U34HC/IsIBaHe U Cho6IaBaHe Ha 3-1,3Aeﬁc-r3nﬂ oT

HCA). M3M0J/I3BaHeTo Ha

** KoiiTo e PaboTeH JieH. Hama

AepHUBaTH BbPXY
pHucKoBus npodu
Ha [logponaa.
IHoTeHMa/IHO
NoBHUIIIEHA
BOJIATUJIHOCT
Ha [logdonaa.

JlombsHuTeIHA HHOpMaLus e npefoctaBeHa B Yacm II; Paszdea |
,OIMTMCAHHUE HA AKLIMHUTE U I[I0JINTHKA HA PASIIPEJE/IAHE"

Hama
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FIRST EAGLE AMUNDI INCOME BUILDER FUND

HHA INOJIMTUKA U DPUCKOBE

Hen = llesta Ha [logdoHAa e a pe/IIoKY reHepUpaHe Ha TEKYIL O0XO0/| 3a€/IHO C ['bJTOCPOYEH
KallUTaJIOB PaCTeX.

HWHBecTMLIMOHHA 2 [oadpoHABT e GUHAHCOB NPOAYKT, KOWTO momysaspusupa ESG XapakTepUCTHKUTE

IMOJIMTUKA CbIJIaCHO 4JjieH 8 oT PersiaMeHTa OTHOCHO ONOBeCTsIBAHETO Ha uH$opmanusa. 3a Ja

nocturHe tasu neJ, [logdoH BT e ce cTpeMu Aa nHBecTHpa 80% OT HETHUTE CU AKTUBHU
B TeHepupallyd /0X0J, MPEXBbPJUMHU I[eHHU KHUXKA W HUHCTpyMeHTH. llpujara ce
CTOMHOCTEH MOAXO0/I, CbCTOSAIL ce OT GyHAAaMeHTaleH aHaJIU3 OT JI0JIy Harope, 3a Ja ce
UIeHTUOUIMPAT TeHepupaluTe A0X0J aKIUM U JI'bJTOBU IeHHU KHWXKa, MpeaJsaramiiy
aTpPaKTHBHA OYaKBaHA Bb3BPbIIAEMOCT CIIPSAMO TAXHOTO HUBO Ha PUCK.

[ToadoHABT 11le MHBeCTHUPA B:

e ['epMaHCKH 3aKOH 3a JJaHbK BbpXy UHBecTuLuUTe: [IoHe 25% OT HeTHaTa CTOMHOCT
Ha akTuBHUTe Ha [logdoHa ce MHBeCcTHpa HENPEK'bCHATO B aKL{UY, perUCTPUPAHU Ha
¢donzmoBa 6opca UM ThPryBaHU HAa OpraHU3UpaH nasap. C 1ieJ sCHOTa UHBECTULIHUUTE
B TPBCTOBe 3a WHBECTHMpPAHe B HEABWXMMHU UMOTH (KakTo ca AebHHUPAHU OT
repMaHckoTo MuHucrtepctBo Ha unHaHcute) u [IKUIILK uau [IKU He ce BkioOuBaT
B TO3H MPOLIEHT.

e  VHCTpYyMeHTH 3a As1JI0BO UHBECTHPAaHe

e  KOHBEPTUPYeMH 0GJIUTalluU

e  /IBbJAroBM LleHHU KHMKA, BK/IIOUYUTENHO A0 20% OT HETHUTe aKTUBU B LleHHU KHUXa,
obe3neyeHU C aKTUBH, U lleHHU KHMKa, 06e3MeyeHH C UNoTeKa

e Jlemo3uTtu

o  nssnoBe/akuuu ot [IKUIIIK u/unu [IKU (70 10% oT HETHUTE My aKTHUBH)

[oadoHABT MOXKe ChINO Za ThPCH €KCIIO3UIMS Ha CYPOBHHHU™ 10 25% OT HETHHUTE CH
akTuBdu. He moBeue ot 50% ot aktuBuTe Ha I[logdoHaa me 6bJaT WHBECTHpPAHU
B O00OJIMraldyd IMo0Ji WHBECTULMOHHUS PEATHHr W HsAMa Jia Ce MNpaBAT HWHBECTUIUU
B [lpo6sieMHU IeHHU KHHUKA. L[eHHHW KHHUKA, KOMTO ca CTaHa/Id MHPOGJEMHH CJiej
HOKyIKaTa, MOraT /ia 6'b/IaT 3aMa3eHH, HO B HUKAaK'bB CJIyyail Te HsIMa Jla HaZBUIIaBaT 5%
OT HETHUTE aKTHBH Ha [loadoHa.

I/IHBeCTI/II_[I/II/ITe e ce M3BbPIUBAT 6e3 OrpaHU4Y€HHd IO OTHOLIEHHEe Ha I‘eOI‘pa(l)CKOTO
pasnpeneseHue [BKJII'O‘-II/ITEJIHO HOBOBBb3HHUKBalllH r[asapyl), Ma3apHaTa KallkuTaJnu3alusd,
OTpacbJia UJIKM BpEMETO A0 MMagexa.

HOACI)OHA’]:T HAMa J[a MHBeCTUPA B AE€PUBATHU HHCTPYMEHTHU 3a LeJd, pa3JIM4YHHU OT
XepKUpaHe.

3a uesnTe Ha epeKTUBHOTO ynpaBJieHHe Ha nopTdeitsia [logdoHABT MoXKe a U3M0JI3Ba
TeXHUKU U MHCTPYMEHTH, CBbpP3aHU C NPeXBbPJUMHU LleHHU KHMWXa U UHCTPYMEHTH Ha
IapUyHUTE [Ia3apy NPH YCJIOBUATA U B pAMKUTE Ha OrpaHU4YeHUATa, U3jioxeHu B Yact II;
Paspen 1V, 0BLIYM MHBECTULIMOHHU OI'PAHUYEHUA U MYHBECTULIMOHHU TEXHUKHU®,
,O0ykBa B ,MHBeCTULIMOHHU TeXHUKHU". Bbrnpeku ToBa [logdoHABT He MOXe Ja BCThIBA
B CZIeJIKM 32 3a€MaHe Ha LIeHHU KHIXKA.

[MoadouABT HSAMA /2 U3MOJI3BA C/Ie/IKU 3a GUHAHCHPAHE C L[IEHHU KHUKa WJIM CyaloBe 3a
001112 JOXOJHOCT o cMHUChJa Ha PersiamenT (EC) 2015/2365 Ha EBponelickus napjiaMeHT
u Ha CbBeTa oT 25 HoeMBpu 2015 rojuHa OTHOCHO NMPO3PAYHOCTTA NMPH CAEJKUTE 3a
¢uHaHCHpaHe C JeHHU KHUXXA U Ipy NoBTOpHOTO u3nos3BaHe (SFTR). OcBeH TOBa, ThH
KaToO B MOMEHTa He e W3MO0J3BaT CAEJKH C U3BBbHOOPCOBM (GUHAHCOBU JAepUBATH
U TeXHUKU 3a ePeKTUBHO ymnpaBjeHHe Ha mnopTdosuno, [londoHIABT He e BCTBIUI

* JIOKOIKOTO TakaBa eKCIIO3UIHS Ce IIPUA00KBa Upe3 HHCTPYMEHTH, CBbP3aHU ChC CTOKH B ChOTBETCTBHE C HPHUIOKHMUTE 3aKOHH
U pasmnopeadu.
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BeHYMapK

HHBeCTULIMOHEH
npouec

PuckoBu ¢pakTopu

2>

lpo¢ua Ha TUNUYHKMA =D

HHBECTHUTOP

IloTUTHKA OTHOCHO
JuBujgeHTure*

vV

B JIO'BJHUTEJNHO yIpaBJeHHe, KaKTO € MOCOYEHO KOHKPETHO B LUPKYJISIPHO ITHCMO
14/592 na CSSF. O6pbilla ce BHUMaHUe Ha HHBECTUTOPUTE BBbPXY PaKTa, Ue OCHOBHATA
BaJlyTa, MOCOYEHA B WHBECTHUIMOHHATa MOJIMUTHUKA Ha AazeH [loadoHj, He oTpasssa
HeNpeMeHHO BaJIlyTUTE Ha UHBECTUIIUHUTE MY.

MoadoHABT ce ynpaBsiBa akTUBHO. Bceku kaac akuuu Ha [logdonaa usnoszea Secured
Overnight Financing Rate (SOFR) (,benumMapka“) miroc cboTBeTHaTa MUHUMAJIHA Nevasnoba,
KaKTO € IMOCOYeHO M0-10Jy B pasjes ,0CHOBHM KJIacoBe aKI[MU M TaKCH", BIIOCJIE/[CTBHE
KaTo MHAMKATOp 3a OlleHKa Ha pe3yJITaTUTe Ha KJ1aca aKIUH, a [0 OTHOLIEHHe Ha TaKcaTa
3a MOCTUTHATH pPe3yJ/ITaTH — KaTo 6eHYMapK, U3M0/I3BaH 3a U3YUC/IsIBaHe HA TaKCUTE 3a
IOCTUTHATH pe3yJTaTH. HsMa orpaHH4YeHHsl MO OTHOLIEHWE Ha KOHCTPYKUMATA OT
nopT¢oMoTo 32 orpaHU4YaBaHe Ha BeHuMapka.

[NoadouaBT HHTerpUpa paKTOpUTE 32 YCTOUUMBOCT B UHBECTUI[MOHHUS CH MPOLIEC, KAKTO
e II0COYEHO 1o-70J1y U B Pa3zgen Y croliunBo nHBecTupaHe” oT [IpocnekTa, 1 Ha 6a3aTa Ha
cuctemara 3a pedTuHr 3a ESG Ha Amundi (kaTo A e Hal-BUCOKUAT peUTHHT, a G — Hali-
HUCKUAT). B pesysntar pesystaTuTe My MOXKe Ja Cce pas3jiMdyaBaT OT Te3UW Ha QoOHJ,
npuJIarai cCxoJjHa MHBECTUIIMOHHA cTpaTerus 6e3 kputepuute ESG.

[NoadoHABT 1Ie ce CTpeMU Ja NOCTUTHe pe3y aTaT 3a ESG Ha nopTdeitna cu no-rossm ot
TO3U Ha CBOSITA MHBECTUIIMOHHA CbBKYITHOCT.

[oxdoHABT MOXKe Aa G'bJie U3JI0KEH HA Na3apeH PUCK, PUCK, CBbP3aH C aKLUH, BaJyTeH
PHUCK, KOHTpareHTeH pUCK/KpeJUTeH PUCK, JUKBUJEH PUCK, PUCK OT BUCOKA JOXOJHOCT,
JINXBEH PUCK, PUCK, CBBP3aH CbC CTOWHOCTHU MHBECTHUIMH, PUCK OT BOJATUJIHOCT, PUCK,
CBbp3aH C HOBOBB3HUKBAILM Ia3apH, PUCK, CBBbP3aH C YYXKAEeCTPAaHHUTE LeHHU KHUXA,
CTOKOB PHCK, PHUCK, CBbP3aH C MHBECTULIMUTE B LIeHHU KHIKA, 06e3Me4eH! C aKTHBH, PUCK
OT yAb/DKaBaHE Ha ILleHHUW KHIDKA, 00e3lMeYeHU C aKTHBU WJIM HIIOTEKAa, PUCK OT
IpeJBapUTEJHO MJALlaHE HAa LIEHHW KHIKA, 06e3NeYeHU C aKTUBU WJIM UNOTEKA, PHUCK,
CBbp3aH C MHBECTUPAaHe B MaJIKU U CPeJHU NpPeANpUATHS, KaKTO U PUCK 32 YCTOHYUBO
MHBeCTHUpaHe.

[NoapdonabT MOXe Ja MHBeCTHpA B JAepHUBATHU MHCTPYMEHTH CaMo C IieJsl Xe/pKHUpaHe.
WHBecTULIMUTE B JepUBAaTHU QUHAHCOBU WHCTPYMEHTH BKJIOYBAT W JON'bJHUTEIHU
crieMPpUYHU PUCKOBE, KATO PUCKa OT HEMPABUJIHO [IeHOO6pa3yBaHe UM HETOYHA OlleHKa
U PHUCKa, CBBbp3aH ¢ ¢aKTa, ye JepUBaTUTE MOKe Ja He KOpeJupaT TOYHO C GA30BUTE
aKTHBH, JIMXBEHU NPOLIEHTH U UHJEKCHU.

OcBeH TOBa JUBBPULK ePeKTHT OT UHBECTHPAHETO B HAKOM (UHAHCOBHU JAepHUBATHU
WHCTPYMEHTH W BOJIATUJIHOCTTA Ha LieHUTe Ha QIYbPCHUTE JOTOBOpU GHxa MOTJHU Ja
NOBUIIAT PHUCKA, CBbp3aH C MHBecTHpaHeTo B Akuuute Ha IlogdoHza, B cpaBHeHHe
C KOHBEHIIMOHAJIHUTE UHBECTULMOHHU MTOJTUTUKH.

OnucaHuTe TO-rOpe pPUCKOBE, CBBbpP3aHU C MHBECTUIMUTE, He IMpeTeHAUupaT 3a
M34YeprnaTeJTHOCT U MOTeHIIMAaJHHUTEe UHBECTUTOPHU TPsi6Ba Jia mperJeaaT To3u IIpocnekT
B HEroBaTa IsJIOCT U J]a Ce KOHCYJITHPAT CbC CBOUTE MPOodeCHOHATHU ChbBETHUIH, TPear
Jla moJafaT 3asiBKa 3a AKuuu. JlombaHuTeNHA HHOpMaLus e npefocTaBeHa B Yacm II;
Pasden 111,,0CHOBHH PUCKOBE, CBbP3AHH C BCAIKA HHBECTHI[HA".

BuxTe /[lokymeHTa c kiwo4doBa HHbopmanus ([JKWU) nHa Ioadonma 3a 06oOGuIeHUSA
WHAWKaTOp 3a pucka (SRI).

[oadoHABT € MOAXOAsIN 32 MHBECTUTOPH, KOUTO:
- TBPCAT CPEJHOCPOYEH [0 ABJTCOCPOYEH KalWTaJOB pacTeX 4pe3 AUHAMHUYHA
JuBepcudUKalvs HA UHBECTUIIMUTE; U
- He Ce IPUTECHSIBAT OT PUCKOBETE, CBhP3aHU C UHBECTUPAHETO B AKIIUU U 06JIUTALUH.

KrnacoBe ¢ puKcHupaH AUBUJIEHT: TOAUIIEH AUBUIEHT, Bb3M3al] Ha 5%
Mo>xe Z1a ca HaJIMYHH U KJIaCOBE C TPOMEHJIMBO pa3mnpeaesieHue**
Mo>xe Z1a ca HaJIMYHU U KJIACOBeE C IIeJIEBO pasnpejesieHue™**
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OcHOBHa BaJIyTa = Illatcku goJap (USD).

Ynpagadsamo = Amundi Luxembourg S.A.

APY>KeCTBO

HusecTnunonen =>» First Eagle Investment Management, LLC.
MeHH/KBP

* 3a ak MM 6e3 HaTpynBaHe. Buxre ,,KaTeropus Ha Akiuure” Ha cTp. 21.
** 33 MbJIHUA CIIMCBK noceTeTe https://www.amundi.lu /retail /Local-Content/Footer/Quick-Links/Regulato

information/EN/Amundi-Luxembourg-S.A

OCHOBHM KJIaCOBe aKIJMM U TAKCHU

(IIpedaazam ce u dpyau cemelicmea K/1acoge, KAKMO e NoKa3aHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pazdes ,A. Knacose akyuu“ om Pazdea I.,,Onucanue
Ha K1acoseme akyuu u noaumuxa Ha pasnpedeaste” (Yacm I1)).

Taxkcu 3a Coesiku ¢ AKIUHU Toguinnau Takcu
PedepenTtna
MuHuMaHa AIMUHUCT- | CTOHHOCT 3a Takca 3a
Kiac [Tokynka | [IpexBbpssiHe | YrpaBieHHUe
Banyra | mbppBoHavasiHa pupaHe TakcaTa 3a | MOCTUTHATH
aKLUU (makc.) (makc.) (makc.)
WHBECTHULIUS (makc.) NOCTUTHATH | pe3yJTaTu
pesyJTaTu
SOFR
AU usD Hsama 5,00% Hsma 1,80% 0,20% 15%
+330bps *
1000 000 USD SOFR
WU o o o
U USD CKBUBANTEHTHATA Hama Hama 1,00% 0,15% +330 bps * 15%
cyma B EUR/GBP
SOFR
RU USD Hsama 5,00% Hama 1,30% 0,20% 15%
+330bps *

* TogumHata gata e 28/02 uium 29/02, kakTo e mpuaoxumo. Brkre pasgen ,Takcu 1 pasHocku”; 6yksa C ,Takca 3a IOCTUTHATH Pe3yJTaTH", KbAETO ca
Npe/ACTaBeH! MEXaHU3M'bT U IEPHOABT Ha U3MepBaHe Ha TaKCaTa 3a IOCTUIHATH Pe3yJITaTH.

Mo2ke Jja ca HaJIMYHU JIpYTH KJIacoBe aKLUK. 3a I'bJIHUSA CIUMCBK noceTeTe https: //www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulato

information/EN/Amundi-Luxembourg-S.A

saﬂﬂCBaHe OGaTHO HU3KVIIVBAHE yHaBneH“e Ha pUCKa ‘
M KOHBEPTHpaHe Ha AKIMH I'106a1HaTa eKCNo3uIUs Ha
Kpaen yac 3a 14:00 vaca Meroz 3a onpepensne Moadonaa me 6bAe NpocieaBaHa
HapeXxAaHuATa (s1rokcembypreko Ha r106aHata 4Yype3 npujiaraHe Ha nojxo/Ja Ha
3a CAE/IKH BpeMe) B /[leHs Ha excrosvnuA NMOETHUTE 32 b/KEHUA
Tbprybane IoTeHMa/IHU
Aen na ThpryBane D™ Bb3/JefCTBUA OT
JleH HA u3uuciaeHue* D+1** HU3MOJI3BAHETO Ha
* (u3m'bJIHABaHE Ha HapeX/JaHus, U3YHC/IABaHe U CboblLIlaBaHe JAepUBATH BBPXY Hama
Ha HCA) pHUcKoBus Npodu
** KoiiTo e PaboTeH JieH. Ha l'lo,q(l)m-ma
JlomrbsiHuTe/IHA HHQOPMaLUs e TpefocTaBeHa B Yacm II;
Pasden 1,,0ITHCAHUE HA AKIJUMTE U IIOJINTHKA HA lloTeHunaHoO
PA3IPE/JEJIEHUE" NoBHIIEHA Hsima
BOJIATUJIHOCT HA
MoadoHaOBETE
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FIRST EAGLE AMUNDI SUSTAINABLE VALUE FUND

€JI, YHBEeCTH

Hen

HHA IMOJIMTHUKA U PUCKOBE

= lleara Ha IlogdoHga e Aa NMpeJioKd KalWTaJ0B PacTeX B J'bJArOCPOYEH IJIaH 4pes

WHBECTUpPaHe B IIMPOK HA00p OT LEeHHW KHWXKAa OT LsJ CBAT, KAaTO H3IM0JI3Ba
WHBECTULMOHEH MOJXO0/, T03HAT KaTO UHBECTHUPaHe B ,CTOMHOCT", KaTO ChIEBPEMEHHO
ce CTpeMH K'bM 0106 peH MPodHI Ha YCTOWYUBOCT U MOJOOPEH €KOJIOTUYEH OTIEYaTbK.

HNHBeCTUIIMOHHA
NMOJIMTHUKA

[londoHABT MHBeCTHpPAa OCHOBHO B aKLUMM M CBBP3aHU C AKIUM HHCTPYMEHTH 6e3
OrpaHUYeHUs 110 OTHOLIEHMEe Ha Ia3apHa KalKTalu3alus, reorpadpcka JuBepcuuKans,
BKJIIOYUTEJTHO HOBOBB3HHUKBAIIM Mas3apu Wi ceKTopH. [loadoHAbT 06Gave H3KJIIOYBA
WHBECTHULVH B EHEPTHS OT U3KOMaeMU U3TOYHULU U JPYTU CEKTOPH, KAKTO € ONpeJieJIeHO
B pasjes ,YcToHuuBo MHBecTHpaHe“ U B ,[lpuioxeHue B: OnoBecTsBaHUs, CBBbP3aHU
c ESG" xbM HacToswus [IpocnekT. [londoH BT HHBECTHPA B IleHHH KHIXKA B'b3 OCHOBA Ha
¢dyHAaMeHTaIeH aHa/Iu3 ,0T J0Jly Harope*, 6a3upaH Ha OlleHKaTa, Ha BCAKA IleHHa KHHUTa,
I03HAT KaTO MHBECTHUpaHe B ,CTOUHOCT. [logdoHABT He ce ympaBJisiBa Bb3 OCHOBA Ha
MaKpOUKOHOMUYECKa CTpaTerus ,,0T rope Hao1y", HUTO Ha 6a3aTa Ha CbbPKaHUETO Ha
JlaJileH UHJeKC, 6eHIMapK UM CX0Ha KOHCTPYKLIHS.

[MoadoHABT MOXKe CBILO TaKa Ja UHBECTHPA B J'bPKaBHU U KOPHNOPATUBHU OGJIHUTaliuu
(BxounTesHo A0 10% OT aKTUBUTE CH B KOHBEPTHUPYEMH OOGJIMTallMH) OT LS CBAT,
WHCTPYMEHTH HA MapUYHUTE Ma3apyu U MapUyYHU cpejcTBa. [1ogdoHIBT MOXe ChIIO Ja
THPCU €KCHMO3UIMs Ha HEeJBWXHMH UMOTH, BIYTH U J0 25% OT HETHUTE CU aKTUBH
B crtoku*. HHBectunuurte Ha [logdoHaa B obsurauuu e 6bJaT OCHOBHO C IieJi
yIpaBJieHHe Ha MapU4HW CpeJCTBa B OpOH, a HMHCTPYMEHTHUTE Ile O'bJAaT OCHOBHO
C MHBECTULOHMOHeH pelTuHT. He noBeye ot 25% ot aktuBuTe Ha [logdoHaa mie 6bAaT
WHBECTUPAaHU B OOJIMralMM MOJ WHBECTUIMOHHUS PEeHUTHHT M HfAMA Ja Ce NPaBsT
UHBeCTULUY B [Ipo6GyieMHU LIeHHU KHIKA. [leHHU KHUXKA, KOUTO ca CTaHa/IU MPo6JIeMHU
CJiefi MOKYIKAaTa, MOTaT la 6'b/JaT 3aMa3eH!, HO B HUKAK'bB CJIyyal Te HSMA /|a HaIBUIIaBaT
5% oT HeTHUTe aKTUBH Ha [logdoHpa.

[londonapT e ¢uHAHCOB NPOAYKT, KOHTO mnomy/sapusupa ESG xapakTepucTukuUTe
CbIJIACHO 4jieH 8 oT PerjlaMeHTa OTHOCHO OIOBecTsIBaHETO Ha MHbopMauud. 3a Ja
nocturHe Tasu ueJ, [londouabT uHTEerprupa ¢pakropute Ha ESG (eKoJIOrMYHO, COLHATHO
Y KOPIIOPAaTHBHO YIIpaBJeHHe) U MpUJara U3K/I4eHus (KaKTO Ha HUBO LIEHHHM KHHXKa,
Taka M Ha CEKTOPHO HMBO), KaKTO € ONpeJiejleHO B pasjes ,YCcTOWYMBO HHBeCTHpaHe'
u B Ilpunoxenue B: OnoBecTsiBaHud, cBbp3aHu ¢ ESG” kbM HacTosamus I[IpocnekT. OcBeH
ToBa NOAPOHBT ce cTpeMHU ja nocturHe ESG orneHka Ha nopTdOJIMOTO CH NO-ToJIAMA OT
Tasd Ha CBOSITAa WHBECTHMLMOHHA BcesieHa. Haii-manko 90% oOT HMHBECTULMUTE Ha

«

[lonpoHna ce wusmoA3BaT 3a IMOCTUraHe HA €EKOJOTHYHUTE WM COLMAJHUTE
XapaKTepUCTUKH, pekjaMupaHU oT [loadoHAa, B CHOTBETCTBHE CbC 33 'b/KUTESTHUTE
eJleMeHTH Ha HHBeCTULMOHHATa cTpaTerus. OcBeH ToBa [loagoHABT NOAABPKA HUBO Ha
YcTORYMBH MHBECTHIMH (KAaKTO e OlpejiesleHO OT MeToAo/oruATa Ha Amundi) oT noHe
51% oT akTuBUTe cU. B pesysTaT nocturHatuTe pesysataTy Ha [loadonga Moxe Aa ce
pasjivyaBaT OT Te3u Ha ¢QoOHJA, NpuJjarall CxofHa HWHBECTUIIMOHHA CTpaTeruss 6e3
kputepuuTe 3a ESG.

[loadoHABT pekJaMHUpa €KOJIOTMYHU XapaKTepUCTHUKUTE N0 CMHUCBbJIA Ha 4jeH 6 OT
PernameHTa 3a TakCOHOMMATA M MOXe€ YAacTUYHO Ja HMHBeCTUpa B HMKOHOMHWYECKU
JleTHOCTH, KOUTO JONPUHACAT 3a e/IHa UJIM HAKOJIKO OT €KOJIOTUYHUTE L|eJI1, TIOCOYEeHHU B
4yjieH 9 oT PerslaMeHTa 3a TAKCOHOMHUSATA.

[loBeue nHbopMarnus 3a PersameHTa 3a TakcoHoMusiTa ¥ To3u [loadonj e HajnuHA
B pa3zeJ Y CTOMYMBO HHBECTUPaHe — PerjaMeHT 3a TAKCOHOMUATA" B IPOCHEKTA.

['epMaHCKHM 3aKOH 32 JJaH'bK Bbpxy HHBecTuuuuTe: [loHe 51% oT HeTHaTa CTOWHOCT Ha
aktuBuTe Ha IloagdoHaa ce WHBecTHpa HENpPEeKbCHATO B aKLMH, PerMCTPUPAHM Ha
¢doH0Ba Gopca WM THPryBaHU HAa opraHu3upad nasap. C 1eJs siCHOTa UHBECTHULMHUTE
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BeHuMapk

PuckoBu ¢pakTopu >

Mpod¢us Ha TUNUYHUA =D
HHBECTUTOP

B TPBbCTOBE 3a HHBECTHPAaHe B HEABWXXMMU HMOTHU (KaKTo ca JepUHUpPAHU OT
repMaHckoTo MuHuctepcTBo Ha puHaHcuTe) ¥ [IKUIILK mau [IKU He ce BKJIIOYBAT B TO3U
MPOIIEHT.

HNoadouabT Moxke Aa uHBecTupa A0 10% oT akTUBUTE cH B AsoBe/aknuu Ha [TKUIILK
u/unu apyru [IKU. 3a yenute Ha epeKTUBHOTO ynpaBjeHue Ha noptdeitaa [londoHabT
MOXe:

® 1a MHBECTHPA BbB d)I/IHaHCOBI/I A€PUBATHHU UHCTPYMEHTH.
e Ja H3I0JI3BA TEXHUKH W HHCTPYMEHTH, CBBpP3daHU C NPEXBBPJUMH LEHHHW KHHXKA

YU UHCTPYMEHTH Ha MapHU4yHHs Ha3ap, IpU YCIOBUSATA U B PAMKHTE Ha OTpaHUYEHUSTA,
usgoxkeud B ,Yact II; Pasmen IV ,OBIIM WHBECTULMOHHU OI'PAHHUYEHHUA
WU UHBECTUUOHHU TEXHUKHU, ,6ykBa B ,UHBECTUIIMOHHU TeXHUKHU". BblIpeku ToBa
MoadoHABT He MOXKe /la BCT'bIIBA B C/IeJIKY 32 3aeMaHe Ha IleHHU KHUXKa.

[MoadouABT HSAMA /2 U3MOJI3BA C/le/IKU 3a GUHAHCHPAHE C [EHHU KHUKa WJIM CyaloBe 3a
001112 JOXOJHOCT o cMHUChJa Ha PersiamenT (EC) 2015/2365 Ha EBponelickust mapyiaMeHT
u Ha CbBeTa oT 25 HoeMBpu 2015 rojuHa OTHOCHO NMPO3PAvYHOCTTA NMPH CAEJKUTE 3a
dUHaHCUpaHe C [IeHHU KHWXKA U IpU NoBTopHOTO usnossBaHe (SFTR). OcBeH ToBa, Thi
KaTO B MOMEHTa He Ce W3MOJI3BAT CJeJKH C U3BBHHGOPCOBU (UHAHCOBU JlEpUBATU
U TeXHUKU 3a ePeKTUBHO ymnpaBjeHHe Ha mnopTdosuo, [londoHIABT He e BCTHIUI
B JIO'BJHUTEJNHO yIpaBJeHHe, KaKTO € MOCOYEHO KOHKPETHO B LUPKYJSIPHO ITHCMO
14/592 na CSSF. O6pbila ce BHUMaHWe Ha HHBECTUTOPUTE BBbPXY PaKTa, Ue OCHOBHATA
BaJIyTa, NOCOYEHA B WHBECTHLMOHHATA MOJUTHKA Ha AazeH [loadoHja, He oTpasssa
HeNpeMeHHO BaJIyTUTE Ha UHBECTUIIUHUTE MY.

[NoadoHABT ce ynpaB/siBa akTUBHO. Bceku kiac akuuu Ha [loadonga usnonssa Secured
Overnight Financing Rate (SOFR) (,benumMapka“) miroc cboTBeTHaTa MUHUMAJIHA Nevasnoba,
KaKTO € N0COYEHO MO0-/0Jy B pasjen ,0CHOBHHU KJIacOBe aKI[MU U TAKCHU", BIOCJIE/CTBUE
KaTO MHAMKATOP 3a OL[eHKAa Ha pe3yJ/ITATUTe Ha KJaca aKI1y, a [10 OTHOLIEHHe Ha TaKcaTa
3a MOCTUTHATH Pe3yJITaTH — KaTo 6eHUYMapK, U3M0JI3BaH 32 U3YUC/IsIBAaHE HA TAaKCUTE 3a
NOCTUTHATH pe3yaTaTd. HsiMa orpaHu4YeHUs 1O OTHOIIEHWE Ha KOHCTPYKLUUATA OT
nopT¢doJMOTO 3a OrpaHUYaBaHe Ha beHuMapka.

[oxdoHABT MOXKe Aa O'bJie U3JIOKEH HA PUCK 32 YCTOWYMBOTO MHBECTHpAHe, Na3apeH
PHCK, PUCK, CBBbP3aH C aKL{MH, PUCK OT BUCOKA JOXOAHOCT, BaJyTeH PUCK, KpeUTEH PUCK,
JINKBUJIEH PHUCK, JIMXBEH PUCK, PUCK, CBBP3aH CbC CTOAHOCTHU HMHBECTHUIMH, PUCK OT
BOJIATUJIHOCT, PHUCK, DHCK, CBBbP3aH C HOBOBB3HHMKBAIM Ia3apH, DPHUCK, CBbp3aH
C YYXJECTPaHHUTe [JeHHU KHUXKA, CTOKOB PUCK, KAKTO U PHUCK, CBbP3aH C UHBECTHUPaHe
B MaJIKU U CPEJIHU NPeANpPHUSTHSI.

[NoapdonabT MOXe Ja MHBeCTHpA B JAepHUBATHU MHCTPYMEHTH CaMo C IieJsl Xe/pKHUpaHe.
WHBecTULIMUTE B JAepUBAaTHU QHHAHCOBU HMHCTPYMEHTH BKJIOYBAT W JAON'BJHHUTESHHU
crieMPpUYHU PUCKOBE, KATO PUCKa OT HEMPABUJIHO [IeHO06pa3yBaHe UM HETOYHA OlleHKa
U PUCKa, CBBP3aH ¢ GpaKTa, ye JepUBATUTE MOXE Ja He KOpeJUpaT TOYHO C GA30BUTE
aKTHBY, JIUXBEHH INPOLEHTH W UHAeKcH. OmMCaHUTE MO-rOpe PUCKOBE, CBBbP3aHU
C MHBECTULIMUTE, He IPpeTeHAUPAT 3a U34eprnaTeJHOCT U OTEeHLMAJTHUTEe HHBECTUTOPH
Tps6Ba Aa nperJjejat To3u [IpocnekT B HeropaTa LfJI0CT U Jja Ce KOHCYJITUPAT CbC CBOUTE
npodecuoHa/IHU CbBETHULHY, IPe/IH Aa N0aiaT 3asBKa 3a AKLUH.

BuxTe /[lokymeHTa c kiw4doBa uMHbopmanus ([JKWU) nHa Iloadonma 3a 06oOGuIeHUSA
MHAUKATOp 3a pucka (SRI).

[oadouABT e MoAXOAALL 32 UHBECTUTOPH, KOUTO:

- TBPCAT CpPeJHOCPOYEH [0 JBbJIroCcpodyeH KaNUTaJOB pacTeX upe3 JAMHaAMHUYHA
JuBepcrUKaLMA Ha MHBECTULMHUTE M KOUTO CBILO TaKa ’KeJasT Ja UHBECTUPAT BBbB
¢doHz, B3eMai npeaBus ESG dakTopuTe, Korato u3bupa MUHBECTULUY; U

- He ce NPUTECHSBAT OT PUCKOBETE, CBbP3aHU C HHBECTUPAHETO B aKLUU U 0GJIUTALHH.
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KnacoBe ¢ puKcHupaH AUBUJIEHT: TOAMIIEH AUBUIEHT, Bb3au3al] Ha 4%
Mo2xe Z1a ca HaJIMYHH U KJIaCOBe C IPOMEHJIMBO pa3mnpeaesieHue**
Moxke Jja ca HAJIMYHU U KJIACOBeE C I[eJIeBO pa3npe/esneHue**

INo/IMTUKA OTHOCHO
JAuBugeHrTure*

OcHOBHa BajyTa lllaTcku fosap (USD).

L A N

YnpasnsBamo Amundi Luxembourg S.A.

APYKeCTBO

HHBeCTHIHOHEH = First Eagle Investment Management, LLC.
MEeHUKBP

* 3a ak MM 6e3 HaTpynBaHe. Buxre ,,KaTeropus Ha Akiuure” Ha cTp. 21.
** 32 I'bJIHUA CIMCBK MoceTeTe https: //www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulato

information/EN/Amundi-Luxembourg-S.A

OCHOBHM KJIaCOBe aKIJMM U TAKCHU

(IIpedaazam ce u dpyau cemelicmea K/1aco8e, KAKMO e NoKa3aHo 8 mouka 2. Cemeticmeo Ha Kaaca akyuu; Pazdes ,A. Knacose akyuu“ om Pazdea . ,,Onucanue
Ha K1acoseme akyuu u noaumuxa Ha pasnpedessne” (Yacm I1)).

Takcu 3a Coesiku ooy TERaT
c AK1uu
PedepeHTHa
MwuHuMaHa AAMUHHCT- | CTOMHOCT 3a Takca 3a
Knac [Tokynka | [IpexBbpJiisiHe | YiipaBieHue
BasiyTa | mbpBOHauYa/sHa pupaHe Takcara 3a NOCTUTHATH
aKuuu (makc.) (makc.) (makc.)
WHBECTULUSA (makc.) MOCTUTHATH pesyJaTaTu

pe3yJTaTH
SOFR 15%
AU uUSD Hama 5,00% Hama 2,00% 0,20% 0

+430 bps *

5000 000 USD SOFR

WJIn 15%

U USD eKBUBajsieHTHaT | Hsama Hama 1,00% 0,15% +430 bps *

acyMmaB
EUR/GBP
SOFR 0

RU USD Hsawma 5,00% Hsawma 1,30% 0,20% —

+430 bps *

* ToguiiHata ata e 28/02 uau 29/02, kakTo e mpujaokumo. Brxre pasgen ,Takcu U pazHocku”; 6ykea C ,Takca 3a IOCTUTHATH Pe3yJTaTH", KbAETO ca
npe/iCTaBeHU MEXaHU3M'bT U IEPUObT Ha U3MEPBaHe Ha TaKcaTa 3a NOCTUTHATH Pe3yJ/ITaTH.

Mo2ke Jja ca HaJIMYHU JIpYTH KJacoBe aKLUK. 3a I'bJIHUSA CIUMCBK noceTeTe https: //www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulato

information/EN/Amundi-Luxembourg-S.A

3anucBaHe, OﬁaTHO HU3KYIIYBAHE YIlaBJIel-me Ha pUCKa

U KOHBepTHpaHe Ha AKUMH MeToa 3a onpeaessHe I'y106a/1HaTa eKCNo3uMs Ha
KpaeH yac 3a 14:00 yaca IMMoadoHAa e 6bAe IpocieasBaHa
HapexXJaHusAaTa (s1r0KCEMOYPICKO Ha raoGanHaTa 4Ype3 NpujiaraHe Ha moAaxo/a
3a CAeJKH BpeMe) B [leHs Ha excrozunuA Ha NOeTHUTE 3aAb/IKEHUA
TbpryBaHe IoTeHMA/THU
AeH Ha TbpryBaHe D** Bb3/efiCTBUA OT
,ﬂeH Ha U34ucjaeHue* D+1** M3II0JI3BAHETO Ha
AepuBaTH BbpPXY Hama
* (M3mbJIHSAIBaHE HA HApEeXJaHUsI, U3YKCJIsIBaHE U CbOOLIaBaHe PUCKOBHUA l'lpO(l)PIJI
Ha HCA) Ha [logdonaa
** koiiTo e PaboTeH JieH. [oTEeHIATHO
JlomrbsiHuTe/IHA HHQOPMaLUs e ITpefocTaBeHa B Yacm II;
Pazden 1, 0THCAHHE HA AKIJMHTE H [IOIHTHKA HA TIOBMILIEHA BOIATH/IHOCT Hama
PA3IPE/JENEHHE" Ha [loadonaosere
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YACT II: ObIIIN INTPABWUJIA, ITIPUJIOKUMH
K'bM BCUYKHU NNPEJAJIATAHHU ITIOAPOHAOBE
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I. OIIMCAHUE HA AKIIUWUTE U INOJIUTUKA HA PASNIPEAEJIEHUE
A. KiaacoBe akuun

ﬂpyx{eCTBOTO MOXKe [a 1pejJjiara B paMKUTE Ha BCEKHU HOﬂd)OH,LI pa3JIM9YHU Knacoge dKIMHY, BCEKU ITpeaJiaraiy KOHKpeTHHU
XapPaKTEPUCTUKH, KAKTO € OIIMCAHO MO-A0J1y.

1. 0O6o03HayeHue Ha Kaacoseme akyuu

HomeHkJaTypaTa MMa 3a LieJ1 Jja uAeHTudrumnpa Bceky Tul Kiac akiiuu U ce CbCTOU OT TPHU 10 MaKCHMyM IIeCT OYKBH,
BCsIKa OT KOMTO CbOTBETCTBA Ha OIpe/ieieHa XapaKTepPUCTHKA, KaKTO e OIMCAaHOo NoApo6HO M0-J0J1y:

¢S EEEEEEEEEEEEEEEENEEEEENEEEEEEEEEEEEEQY

g EEENEEEEEEEEEEEEEEEEEEEEEEEEEEEEEN,

XemxupaHe Ha Knaca akiuu

Homep Ha Kinaca akiiuu

CLLLELEY TN TN
tannmmnnnns®

*

sEsEEmEmEw,

.lllIllIllIllIllIllllllllllllllllllllll
.

.

®assnssssssssssnnsnnnannnnnnnnnnnnns® U EEEEEEEASEEEEEEEESEASEEEEEEEEEEEEY

3

BanyTta Ha Knaca akyuu

U NN NN NN NN NN NN N EENEEENEEEEEEEEEEEEEEEE,

euNEEREEEEN
Cunnnnnnuns®

Ysssssssssssssnsnnnnnnnnnnnnnnnnnnns®

CemenicTBo Ha Kiaca akiuun

gummEEEREEN,
MEITETEEI L

®susssssEsEEEEEEEEEEEEEEEEEEEEEEEEEEEEE?

eUEEEEEEEEEEEEE EEEmEEEEEEEEEEEEEEe,

3

KaTeI‘OpI/IH dKIIUH

eUENEEEEEEEN
SsmmmmmmEEs

*

Y s NN EEEEEEEEEEEEEEEEEEEEEEEEEEES

[Ipumepu:

» Kuacowt akiuu ,A2HS-MD*:
A. TnpUHAANIEXU KbM CEMEUCTBO aKLuu ,A“
B. e orpaHuyYeH J0 KOHKPETHU HWHBECTUTOPH, JUCTPUOYTOPU WU [AbpiKaBU (Hampumep
A3WaTCKU UHBECTUTOPH )
C. e JIeHOMHHHpPAH B CHHTANypCKH [O0JAapHd M XeKUpPaH B CHHTANYPCKH JAOJIapU CIPSAMO
OcHoBHaTa BasiyTa Ha [logdoH/a,
D. 1e pa3npe/esis MeCEYeH AUBUJEHT.
» Kuacowt akiuu ,FE-C*:
Y npuHagexu KbM CeMeNHCTBO akIuu ,F*
% e /IeHOMMHHUpaH B €BPO
% eMUTHpa aKIMHK C HATPYIBAHE.
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2. Cemeiicmeo Ha Kaac akyuu

B pPaMKHUTE Ha BCEKH HO,LI(I)OHL[ APY)KECTBOTO MOXe 1a Cb3JlaBa U K31aBa KJIaCOBE€ aKIIMH B KOE€TO U [ia € CceMeHCTBO KJIaCOBE,
npeacraBeHo B Ta6m/1uaTa mo-ao0Jy.

O6BspHeme sHUMAHUe, Ye dopu K02amo He e Heob6xodumo npedsapumesnHo odobpeHue om 6opda 3a npumedxcasaHemo Ha
KOHKpemeH KAac akyuu, makoea o0o6peHue ce U3Uckea suHdzu, 3a 0a CAYHcU kamo pasnpedeaumesa HA 0adeH KAAC AKYuu.
Bws3mooicHo e da omeosapsime Ha ycaosusima 3ad 3anAdwjaHe HA CYMU, NO-MAAKU OM NOKA3AHUME MAKCUMAAHU CYMU 34
makcume 3a snucseaHe. Koncyamupaiime ce ¢ ¢puHaHcos cv8emHuk. Bcuuku nocoueHu makcu ca npeku. Bcuuku Henpeku
makcu, koumo mozam da 6sdam npunucaHu Ha yeaesu ¢oHdose u ca npuaoxcumu Kem dadeH [1odgoHO, ca nocoveHu
8 mabauyama ¢ daHHu Ha ceomeemHuus [lodgord e Yacm I.

3a nesen chucek Ha Kaacogeme akyuu, kKoumo ce hpedsazam noHacmosuem 6s8 eceku I[lodgond, nocememe
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Reqgulatory-information/EN/Amundi-Luxembourg-S.A.

OcseH ako 8 mabauyama ¢ daHHU Ha dadeH [1o0PoHO He e noco1eHo Hewjo pasAuyvHo, 3a ynomeHamume no-dosay Kaacose
akyuu uje ce npuadzam caedHume yca08usl.

MakcuMaJIHU TaKCHu
CIeJIKHM ¢ aKIIUHU ToguIIHU
ETuket MuHuManHa O6paTHO
[IpexBBp- Ynpas- | AgMuHucT- | Pasnpe-
Ha [IpenJsara ce 3a mbpBOHavasHa | [Tokymka H3KyIy-
" JITHe JIeHHe pupaHe JesigHe
KJIaca WHBECTULIUSI BaHe
A Bcuuku nuaBectutopu | Hsama 5,00% Hama Hama 2,00% 0,50% Hama
KiuveHnTH Ha
F OTOPU3UPAHU Hsma 5,00% Hama Hsma 2,20% 0,50% 1,00%
JUCTPUOYTOPHU
Jlo 5000 000 USD
HNHCTUTYIIMOHAJIHU Wi
I yh eKBHUBaJIeHTHAaTa 5,00% 1,00% Hama 1,00% 0,40% Hama
WHBECTUTOPHU
cyMma B Jipyra
Ha/IMYHA BaJIyTa
| e Ao 1) R Hsama Hsama Hama 0,60% 0,15% Hama
WHBECTUTOPU usSD
3amnas3eHo 3a
MOCPETHUIU UJIH
JOCTaBYMIM Ha
YCJIyTH 3a
R [|HAHBHAYAIHO Hsma 500% | 1,00% | Hama |1,50% | 0,50% Hsama
yIpaBJieHHE Ha
nopT¢osmo, Ha KOUTO
10 3aKOH WUJIU I10
JIOTOBOP € 3a0paHeHo
Jla 3amasBaT o6J1aru
0 HHCTUTYIIMOHAIHU Hsama Hama Hama Hsama Hama 0,50% Hama
WHBECTUTOPHU
X eI LT Jlo 1 munavon USD 5,00% Hsama Hama 1,50% 0,40% Hsama
MHBECTUTOPU

KnacoBe A, | nenomunupanu KiacoBe akuuu Moxe Jja 6'bJlaT Ch3JaJleHH IPH ClenHaTHU yciaoBus. [loBede nHGOpMans OTHOCHO
M3UCKBAaHHUATA 32 MUHUMaJ/IHA UHBECTHIMS, UHBECTUTOPHUTE, OTTOBAPSAIIN Ha YCJIOBHUATA, IOTPeGHOCTTA OT 0J06peHHe OT CTpaHa Ha
Bopia u apyrd orpaHu4eHus, CBbp3aHM C Te3u KiacoBe akuuu, MoxeTe Ja HaMmepuTe Ha https:/www.amundi.lu/retail/L ocal-
Content/Footer/Quick-Links/Requlatory-information/EN/Amundi-Luxembourg-S.A.

* 3a 1)es1MTe HA MUHMMaJIHAaTa I'bPBOHAYa/IHA UHBECTUIIMSA 06eAHsIBaMe MHBECTULIMUTE Ha JaZileH UHBECTUTOP (WMJIM rpyna OT eJUHHULH,
HNPUTEXKABAHU U3LSJIO OT €JHA U ChlIA POJUTENCKA KOMIIAHUs) B LJIOTO HHBECTULIMOHHO APYXKECTBO C MPpOMeHIUB KanuTa (SICAV)
(BcHuKM KJIacoBe aKL MU U BCUUKH [londoHi0Be). MUHMMaTIHUTE CTOHHOCTHU ce npujarat B USD uiM eKBHBaJIeHTHATa CyMa B Jpyra
BajsyTa. BOopABT MOXe fAa OTMEHM M3HMCKBAHETO 3a MUHMMa/HAa WHBECTHLHS 3a BCEKM €JUH OT Te3W KJjacoBe. MHUHUMa/HaTa
I'bpBOHAYa/IHa MHBECTULIUSA MOXKe [l e pa3/IMyHa 3a pa3/IMYHUTE KJAacoBe B PaMKHUTe Ha Ja/ieH eTUKeT Ha KJaca, ;o MaKCUMa/THUsA
pa3Mep, TOCOYEH NO-TOpe B HACTOALIMA [TPOCMEKT.
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3. Homep Ha Kaac akyuu

[Toka3Ba, ye aKLMUTeE Ca OTPAHUYEHH 10 KOHKPETHU UHBECTUTOPH, AUCTPUOYTOPU UJIH J'bPXKABU.

4. XedxcupaHe Ha Kaac akyuu

,H"“ 03HauaBa ,XemxupaHe” u nokassa, 4ye KiacoBeTe akLiMU ce CTPEMAT Aa eJIMMUHUPAT Hall'b/JIHO edeKTa OT KoslebaHUATa
BbB BaJyTHUTE KypCcoBe Mex/y BaJyTaTa Ha KJjaca aKLUM U BaJyTHUTE eKCIO3UIMH HAa CbOTBETHOTO NMOPTHOIHO Ha
[MogdoHaa. Bropeku ToBa Ha MpaKTUKA HE € BEPOSITHO xe/KupaHeTo Aa eaumuHupa 100% oT passivkaTa, ThH KaTo
napuyHUTe notouy Ha [loadonaa, BaJyTHUTE KYpCOBe U Ta3apHUTE LeHU ce IPOMEeHST HellPeK'bCHATO.

5. Baayma na Kaac akyuu ¢uH0uKamueeH cnucucl:

CnepBaT efHOOYKBEHUTE U IByOYKBEHUTeE U3M0JI3BaHU CyQHUKCH Ha BaJlyTUTe U CbOTBETHATa BaJlyTa, KOSTO TOKa3Ba
BCEKH OT TAX:

A = AUD (ABcTpasuiicku JjoJiap)
CA = CAD (Kanagcku gosap)

C = CHF (llIBefinapcku ¢ppaHK)
E = Eur (EBpo)

G = GBP (Jlupa cTtepsinHr)

K = CZK (Yewka KpoHa)

S = SGD (CuHramypcku foJiap)
U =USD (Llatcku foJap)

] = JPY (fnoHcka tieHa)

P = PLN (Ilosicka 3s10Ta)

SK = SEK (llIBeacka KpoHa)

N = NOK (HopBexka kpoHa)

D = DKK (/JlaTcka kpoHa)

HK = HKD (XoHKOHTrCKHU f0J1ap)
NZ = NZD (HoBosenanzacku JjoJap)
R = RMB (KuTakicku peHMUHON)
T = TRY (Typcka siupa)

6. Kamezopus akyuu:

[o-HaTaTbK aKI[HUTE ca pa3/ieJIeHH Ha [Be KaTeropyuHu — aKI[MK 6e3 HaTpyIBaHe U aKI[UH C HATPYIIBaHe.
Bb3MOXKHO € [jJa UMa pa3juYHU JaHbYHU MOCAECTBHS MPH UHBECTUPAHETO B €/iHA WM Jpyra OT KaTerOpuuTe AKIHH
(BmxTe ,JlaHbuHO OGJ1araHe Ha akIoHepuTe” Ha cTp. 31.

a. AKyuu c HampyneaHe

[Ipu AKnuuTe C HaTpynBaHe YacTTa OT HETHUS WHBECTULMOHEH [J0X0J Ha cbhoTBeTHUs [logdoHa, kKosATO MOXe Ja ce
npunuile Ha Te3u AKIUY, ce 3a4bpxka B [lopoH/a, KaTo 10 TO3U HAYMH Ce HAaTPyINBa CTOMHOCT K'bM LieHaTa Ha AKIUUTe
C HaTpyIBaHe.

BykBara ,C" noka3Ba KiiacoBe akuiuu ¢ HaTpynBaHe.

b. Akuuu 6e3 HampyneaHe

i. (DI/IKCI/IQaHI/I AKIIMU 6e3 HaTpyIlBaHe

[lpu AxkuuuTe 6e3 HaTpylBaHe ce NpUJara CbOTBeTHaTa NoJUTHKA Ha [lofgdoHAa OTHOCHO AUBUAEHTUTE (BHXKTE
cboTBeTHaTa Tabusnna c JanHU B Yacrt 1), ciopes; KosiTO MOXKe Jia ce pa3mpeeJis TOUIIEeH MPOLEHT OT HETHATA CTOMHOCT
Ha aktuBuTe (,PUKCHpaH AUBUJEHT"), YHETO U3IJIAl[aHEe MOXe Jja O'bJie HaCpoueHOo M0 MpeJBapUTeJHO OmpejeseHa
4yecToTa.

CJiejBaT U3M0JI3BaHUTE MMOHACTOsIIEM CyPHUKCH, TOKa3Ball[y OMpe/ie/ieHa YeCTOoTa:
»,QD“ 3a TpuMeceyeH TUBUAEHT

,MD“ 3a MeceyeH JUBUAEHT
,D“3a roguIleH JUBUJEHT
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Hponopum{Ta Ha CDI/IKCI/IpaHI/IH AUBUAEHT, CbOTBETCTBAl HA Aa/[leHa YeCTOTa €, KAKTO CJieJBa:

IIponopuusa Ha IIpumep 3a PukcupaH
YecTtoTa Ha pa3npejesiHe
dukcupaHusa AUBUAEHT AUBHUAEHT, Bb3au3ally Ha 4%
MD - MeceueH 1/12 (8,333%) 0333%
QD - TpumeceveH 1/4 (25%) 1%
D - roguies 1/1(100%) 4%

QUKCUpaHUAT IUBUIEHT MOXKe J1a I0Be/le 10 TOBA AUBU/IEHTBT a O'bJie ChCTaBeH OT KalluTaJl, KOUTO MOXKe Jia Ce peMnuIie
Ha AKIIMHTe, YUATO CyMa Iije O'bJie ompejiesisiHa OT cCyMaTa Ha ChIIeCTBYBAlUTe HHBECTULIMOHHU JIOXOJAU U KallUTaJIOBU
nevyasou.

QOUKCUPAHUAT AUBUJIEHT 1€ J0Be/le 0 CTPeMeXK 3a U3IJIalljlaHe Ha IMBU/IEHT HE3AaBUCHUMO OT NPeICTABSIHETO Ha AKI[UUTE.
B pe3y/aTaT Ha ToBa HeTHATa CTOMHOCT HAa aKTUBHTE Ha TaKWBa AKIIMU MO>Ke /la Bapypa NoBeye, OTKOJKOTO NP JPyTryuTe
KnacoBe akiuy, 3a Kouto bopabT Ha IUPEKTOPUTE OGUKHOBEHO HE Bb3HAMePSIBA Jla pa3npeiesis KalluTaJll, U MOTEHI[HaTbT
3a O'bJIell0 TOBUIIIaBaHe HA HETHATA CTOMHOCT Ha aKTUBUTE Ha TaKWBa AKIIMU MOXe Jla 6'b/le OAKOIaH.

Ha Bcsika kaTeropust AKuuu 6e3 HaTpynBaHe CbOoTBeTcTBa PUKCHUPaH JUBHU/IEHT.

ii. AKUMH c IPOMEHJIMBO pasnpejejeHue

[Ipu aKIMKTE C TPOMEHJIMBO pasmpe/iesieHUe Ce MPeABIDKAA pasnpe/ieJieHre Ha JUBUIEHTUTE, ChOTBETCTBAIIO Ha OOIIMs
HeTeH MHBECTUIIMOHEH JI0X0/, 32 CbOTBETHUS KJac akKUU. BopA'bT HAa AUPEKTOPUTE MOXKE ChII0 TaKa 110 CBOSA MpeljeHKa
Jla B3eMe pellleHUe 3a pa3lpefie/ieHMe Ha peaJM3upaHUTE KallUTaN0BU Nedyaaou. JJuBuIeHTUTe e 6'bJaT NpeACcTaBeHU
KaTo KOHKpeTHa CyMa BbB BajyTa C M3ILUIAllaHWS, U3BBPLUIBAHU Ha Mece4yHa, TpUMeceyHa WJM TOoJAUIIHA 6asa,
U ce onpeenaT oT bop/ia Ha AUpeKTOpUTE B Kpas HAa BCEKU CbOTBETEH NMEPUOJ,

CrenHuTe ca CypUKCH, 0603HaYaBalY YeCTOTA [0 OTHOIIEHWE Ha IPOMEHJIMBUS JTUBUIEHT:
»,MVD"“3a MeceueH NpOMEHJIUB JUBUIEHT

»,QVD*“ 3a TpuMece4yeH NPOMEH/IUB IUBUJEHT
,VD“ 3a rogunieH MpoMeHJIUB JUBUJIEHT

iii. AKUMHU C LleJIeBO pasnpejejeHue

Axunu cbe cydukc, 3anoyBany ¢ MTD, QTD u ATD, 06saBsiBaT npefBapuTeJIHO IieJieBa CyMa Ha JUBUJEHTA U HAaCPOYBAT
MJIALaHUSTa Ha AUBUJIeHTU MecedHo (M), Ha TpuMeceuue (Q) uiu roguiuHo (A). LlesieBUAT AUBUEHT € CyMa, KOSITO AaJieH
[ToadoHA etk 1a U3MJIATH, HO He TapaHTHpa. llesieBUTe JUBHUAEHTH MOTaT Aa 6'bJaT MOCOYEHU KaTO KOHKPeTHA MapuyHa
CyMa B CbOTBeTHATa BajlyTa Ha KJjaca WM KaTo npoueHT oT HCA. UmaiiTe npeaBU/j, ye 3a Jla U3M'bJHU CyMa Ha LjeJIeBH
auBuzieHT, [londoH BT MOXe B KpalHa CMeTKa Jla IJIaTH MOBede NMapH, OTKOJKOTO JEUCTBUTEJHO € CIledesuJ IO/
dopMaTa Ha AUBUJIEHTH, KOETO 03HAYABa, Ue Ha MPaKTUKa AKLUOHEPBT MOXe Jia MOJIYYU YaCTUYHA Bb3BPblIaeMOCT Ha
KaluTasja Cd - T.e. CyMaTa, KosiTo AKIIMOHeP'bT e UHBecTUpaJ B [logdoHaa - mog dopmaTa Ha AUBUIEHT.

AkuuuTe 6e3 HaTpynBaHe, aKIUUTE C TPOMEHJIMBO pa3Mnpe/iesieHHe U aKIIUUTe C L[eJIeBO pasnpesie/ieHre, KOUTO MpeajaraT
MJiallaHe Ha BCEKHM Mecell WM TpUMecedyue, JIEKJapupaT BpeMeHHU JUBUJIeHTU. TpUMeceuyHUTe AUBUJEHTHU Lie O'bJaT
pa3npejiesisHy B nocaeAHus PaGoTeH JleH Ha ¢peBpyapu, Mal, aBryCT U HOEMBPHU Bcsika GUHAHCOBA roJijuHa. MeceyHuTe
JUBUJEHTH e 6'bJaT pasnpe/iesIiH B ocaeAHUs PaboTeH eH Ha BCEKH Mecell,

BopabT Ha AMpeKTOpUTe Lie NpejJsara pasnpejessHe Ha AUBUJAEHT noj ¢opMaTa Ha napu B 6poil BbB BajyTaTa Ha
cpoTBeTHUA Kitac. BopABT Ha AUPEKTOPUTE MOXe ChIIO TaKa Aa pelly, ye AUBUJEHTUTe e 6'bAaT peMHBeCTUPAHU Ypes
3alMCBaHe Ha JOI'bJHUTENHU akMy oT cbiiusa Kiac u Kateropusa akuuu. TakuBa AKjuH 1e 6b4aT eMUTUPAHU Ha laTaTa
Ha miamaHeto npu HCA Ha Axkuus oT cboTBeTHUS Kilac B HeceptuduinupaHa dopma. YacTUYHU mpaBa BbPXY
perucTprvpanu AKIUMY 1e 6'bjaT NPU3HABAHU [I0 TPU 3HAKa CJeJi leceTUYHaTa 3aneTas.

ﬂHBHﬂeHTHTe, OCTaHaJIUTE HEIIOMCKAHHW B TE€YE€HHe Ha IIeT T'OAWHHU CJjied AJaTaTa Ha 3allMC Ha JUBHUAEHTaAa, 1ie 6'b£[aT
KOHd)I/ICKyBaHI/I W HATPYIAHH B I10J13d HA CbOTBETHUA Knac dKIIMHU OT CbOTBETHHA HOACI)OH[{.

[InamaHeTo Ha AUBUJIEHT BUHATU Ce MOAYMHSBA Ha M3UCKBAaHUATA 3a MUHUMaJIeH KalluTasl, KoUTo Jlpy»KecTBOTO TPsIOGBa
Jla crasBa B CbOTBeTCTBHE CbC 3akoHa oT 2010 r.

3a I/IH(l)OpMaL[I/IH OTHOCHO XapPaKTEPUCTUKUTE, YeCTOTATa U LleJINTEe Ha JUBUAEHTHUTE, OTUAETE Ha www.amundi.lu.
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B. EmuTHMpaHe Ha AKIMU

1. EmucuoHHa yeHa

[I'bpBOHAYa/JHO AKIIMUTE Ce EMUTHPAT Ha [I'bpBOHavYa/IHaTa eMHUCHOHHA 1[eHa, a BIIOCJIeICTBHE CE EMUTUPAT U U3KYyBaT
Ha I[eHaTa OT cboTBeTHHUA JieH Ha HCA (,HeTHa cTOHHOCT Ha aKTUBUTE Ha aKIMs“ uiu ,HeTHa CTOMHOCT Ha aKTUBHUTE"
niu ,HCA"), usuncisiBaHa 3a Bceku /leH Ha onieHKa (KakTo e AeduHUpPaH B TepMUHO/02UYHUSL PeYHUK).

HCA 3a Bceku Jlen Ha HCA, usuucagaBaHa 3a cboTBeTHUSA [leH Ha OLeHKa, ce u3passiBa BbB Bceku Kuac BasyTa U Moxe
Jla 6'bJle u3paseHa BbB BCUUKU JIPYrd BajyTH, KaKTO e MOKa3aHo Ha ye6 cadta https://www.amundi.lu/retail/Local-
Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A. PedepenTHaTa BaJyTa Ha
apyxxectBoto e USD (matcku moJsapu ,,USD).

Hudopmanusa 3a KnacoBeTe akuuy, JomycHaTu A0 opuLHaSHUSA JUCTUHT HA ,Bourse de Luxembourg, Mmoxe ga 6bae
noJiydeHa Npy MOUCKBaHe, OTIIPABEHO /10 YIPaBJISBAI[OTO IPY>KECTBO.

EMucuoHHaTa 1jeHa 3a Bceku Kilac akuuu ce u34uc/sBa BHoc/aeACcTBUe Bceku PaboteH aeH B JlrokceMOypr (,/JleHsa Ha
olleHKa“) U e paBHa Ha HCA Ha Aknus 3a cboTBeTHUsA Kitac, matupaHa ot cbuius Pa6oTteH aeH (,JeHs Ha HCA®), 3akpbriieHa
Harope WM HAaJl0JIy [0 Hal-6IM3KUS LIEHT.

HCA na Akuus 3a Bceku Kitac ce onpesiesist upe3 pasjiesisiHe Ha (i) HeTHUTe aKTHBH, IPUTEXKAaBaHU OT BCEKU CbOTBETEH
[Mondony Ha [lpyecTBOTO U MpUNKMCBaeMU Ha To3u Kiac akuuy, olleHeHM Ha 6asaTa Ha LieHUTe NPU 3aTBapsiHe OT
Pab6otHus geH, npegxoxjaiy JleHs Ha oueHka (,/JleHs Ha TbpryBaHe"), Ha (ii) 6posl Ha ocTaHanuTe AKIUU OT To3u Kiac
B /leHs Ha TBpPryBaHe.

Takca 3a 3anurcBaHe MOXe /ia ce Z06aBU KbM CbOTBeTHaTa EMHUCHOHHA 1ieHa, KAaKTO € OMKCaHO MOAPOGHO MO-rope B TOYKa
,2. CemeiictBo Ha Kiaca akpuu“ uw Ha ye6 cadTta https://www.amundilu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/EN/Amundi-Luxembourg-S.A.

2. Bpeme 3a uzgspuigaHe Ha cdeaKume

BcuUyKH HapeXJaHHUA 3a 3aNKMcBaHe ce 06pa6oTBaT npu Heu3BecTHa HCA (,6b4€e10 leHooGpa3yBaHe“). 3a Ja 0'ble
BaJIU/IHO NIpHETO U U3I'bJHEHO Ha 6a3aTa Ha EMHcHMOHHATa IleHa, U34yMc/eHa Ha CbOTBeTHHUSA [leH 3a OlLleHKa, BCAKO
HapexJaHe 3a 3alMcBaHe Tps6Ba Ja ObAe mosydeHo OoT Peructpatopa mpeau 14:00 4. (srokceMOYprcko BpeMe)
B cboTBeTHUs [leH Ha ThpryBaHe (,KpaeH cpok 3a 3anvcBaHe").

HacouBaMe BHMMaHHETO Ha HHBECTUTOPUTE KbM (aKTa, ye BCAKO APYro HapexjaaHe, nojydyeHo npegd 14:00 u.
(1rokceMOYprcKo BpeMe) Ie ObJle U3IbJHEHO NPU CbOTBeTHAaTa HeTHa CTOHHOCT Ha akTtuBute (HCA), mopu
B Hapex/aHeTo fa e 6w 3asaBeH ApyrT [Jen 3a HCA, a BCHYKM HapexAaHus, noaydeHU oT Perucrparopa ciaen 14:00 u.
(srokceMbyprcko BpeMme) B JleHs1 32 ThPTyBaHe, llle Ce CYUTAT 3a noaydeHH npeau 14:00 4. B JIlokceMOYpr Ha CJeABaIUsA
JleH 3a Tbpr'yBaHe.

06paboTBaHETO Ha HapeXJaHe 3a c/eJiKa e 0600611eHo B TabauIaTa 1no-0Jy:

D D+1
JleH Ha TBpryBaHe JleH Ha oLleHKa

nJata Ha HCA (/Jlen na HCA) u feH Ha

HeTHa cToliHOCT Ha
NOCJeJHUTe LIeHU MpU 3aTBapsiHe, | U3uyuciasBaHe u cbobuiaBane Ha HCA

aktuBuTe (HCA)
M3M0JI3BaHU 3a u3uyucasaBaHe Ha HCA

H3mbiHeHHWe Ha HapeXJaHuATa 3a

Hapexpaanus 3a cienka | Kpaen gac: 14:00 u. (1) CHeNKH

(1) mroxceMOYyprcko Bpeme D = pa6oTeH aeH

3asBJEeHUETO 3a 3allMCBaHe Ha AKI_LI/II/I TpH6Ba Aa BKJIFOYBa:

- wiM (i) mapuvyHaTa cyMa, KOSTO aKLUOHEeP'bT JKeJIae Jja 3anulie; uiM (ii) 6poAT akLKH, KOUTO aKLUOHEP'bT JKeJjlae
Jla 3amullle, U
- KnacoBete akuuu u [lofdoH10BeTe, B KOUTO AKLIUKUTE TPsOBA /A Ce 3anUIIaT
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APY)KECTBOTO CH 3alla3Ba MMPABOTO [ia OTKa»Ke BCAKA 3dABKad 3ad 3allMCBaHe WJIX [a IIpHeMe CaMO 4YaCT OT 3aABKATa.

AK1nuHTe ce eMUTHPAT Ha CbOTBETHHUA JleH Ha OLleHKa U 1je ce JJOCTaBAT Ha AKIIMOHepa, e KaTo Jpy»ecTBOTO NOJIy4H
IJlalllaHeTo Ha LfnaTa EMucHoHHaA LieHa Ha AkuuuTe. [lnamaHeTo 3a BCAKO 3anMcBaHe TpsAOBa Ja ce M3BBPIIU KbM
JPYKEeCTBOTO B paMKHUTe Ha Tpu PaboTHU JHU B JIIOKCEMOYPT caej NpuaoKuMus JleH Ha oLjeHKa.

BasnyTaTa Ha mianjaHe 3a AKiuuTe Ilile 6'bJle ChbOTBETHATA BajyTa 3a Kiaca akuuu, KosiTo MoXe a 6'bJie onpefiesisiHa
nepyuoAu4HO oT bop/ia Ha AUPEKTOPUTE U KAKTO € M0Ka3aHo 3a BCSKO CEMeICTBO Ha KJlaca B TaOJIMIATA C JAHHU HAa BCEKH
[Mogdonn B Yact I u B yeb cadra https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A.

3aABUTEJIAT MOXe, HO CbC CBbrJIacCHeTO Ha AJIMWHUCTPATHBHHUA areHT, Ja W3BBbPLIM IJAlllaHeTO U BBB BCsAKa Apyra
cBOGOJHO KOHBepTHpyeMa BaJyTa. AJMUHUCTPATUBHHUAT areHT le ypeAd HeoGXoJMMaTa BaJyTHA TpPaHCAaKLuUsA 3a
KOHBEPTHUPAHE Ha MapvTe 3a 3allMCBaHe OT BajlyTaTa Ha 3anucBaHe (,Banyta Ha 3anucBane”) B OCHOBHaTa BajlyTa Ha
cboTBeTHUSA Kilac akiuu.

Bcsika mojo6Ha BaslyTHa TpaHCaKIMsA e 6'b/le U3BbplileHa B baHKaTa eno3uTap 3a CMeTKa Ha 3asiBUTeJISI U Ha HETOB PUCK.
TpaHcaknuuTe 3a BaJyTeH 06MeH MOXKe Jja 3a6aBAT eMUTHpPaHeTO Ha AKIIMUTE, Thi KaTO AIMUHUCTPATUBHUAT areHT
MOJKe Jla u36epe, [0 CO6CTBEHO YCMOTPEHHE, /ja 3a6aBH U3BBPIIBAHETO Ha TPAHCAKIIMA C Yy/Aa BasyTa, OKATO He MOJIy4H
CBOOO/THU CPeJICTBA.

Ako He 6bJle U3BBPLIEHO IJIALAHE 32 AKI[MUTe HaBpeMe, CbOTBETHOTO eMUTUpPaHe Ha AKLUU MOXe ia 6b/le OTMEHEHO
(1 0TJ10%k€HO, aKO TPsI6BA J1a ce u3jaze cepTUuUKAT 3a AKIIMU) U OT 3asIBUTEJISI MOXe /1a 6'b/le MOMCKAHO J1a KOMIIeHCUpa
JpyXecTBOTO 3a BCsiKa 3ary0a (BKJIFDUMTEJIHO 3ary6a Ha CTOMHOCT OT 3alKMCaHUTe AKIUHM MEeX/Jy TAXHOTO eMUTHpaHe
Y OTMsIHaTa), Bb3HUKHAJIa BbB BP'h3Ka C NOJ06HA OTMsIHA.

JpyKecTBOTO HAMa Ja eMUTHpa AKLUMU B ompefeseH [loadoH] mpe3 mepyuoAuTe, B KOUTO H34yMcasiBaHeTo Ha HCA
e IpeyCcTaHOBEHO BpeMeHHO 3a To3H [loadoHny (Bx. BpemeHHo npeycmaHossieaxe Ha usvucaseaHemo Ha HCA).

[Ipu sivncaTa Ha KOHKpeTHA 3asiBKa 3a cepTUUKATH 3a AKIIMH, BCEKH AKIIMOHep Ilie MO0JIyYH NUCMEHO NOTBbPKAEeHHE 3a
6post AKLIMHY, TPUTEXaBaHU B Jlpy»KecTBOTO. AKLIUUTE Ce eMUTHpPAT CaMo B perucTpupaHa ¢popMa U ce MaTepHajIu3upaT
ype3 BOMCBaHe B Perucrbpa Ha aknuoHepuTe (3a KaKbBTO U Jja € 6poi AKIIUM U 9acT oT AKuuu). [1o 3asgBKa AKLIMOHEP'BT
MMa NpaBo [Jia MOJy4YH 6e3M/IaTHO PErucTprupaH cepTUHUKAT 3a mpuTexkaBaHuTe Akiuu. CeptudukaTrTe, NpeOCTaBIHU
oT /Ipy»KecTBOTO, ca MOANUCAHU OT JjBaMa /JlupeKTopH (ABaTa NOAIMCA MOKe /1a Ca PbKONKUCHH, OTIIeYaTaH! UM J06aBEHH
4ype3 nevaT MOAIUC) UIU OT eAuH JUpeKTop U Jpyro Jiule, OTOPU3UpPaHO OT JIMpeKTopuUTe 3a Lie/ITa Ha Y0CTOBepsiBaHe
Ha cepTudUKaATUTE (B KOUTO cjaydyall NOANUCHT TPsiOBaA Jla € PbKOIMUCEH).

B cnydaii ye cepruduraT 3a AKUUM O'bJie U3ryOeH, MOBPeAeH WIH YHUI0XKEH, MOXe Ja O'bJe U3JaZieH AyOJMKAT MpU
MoJilaBaHe Ha 3asiBKa U MOAXOAALI0 JOKA3aTeJCTBO ChIJIACHO YCIOBUSATA U rapaHIUUTe, KOUTO [JJUPEKTOpUTE MOXe J1a ca
onpepeauad. BegHara cies nsaBaHeTo Ha HOBUsSI cepTHUKAT (B KOWTO € YIIOMEHATOo, Ye e Ay6JIMKAT) MbPBOHAYAJIHUAT
cepTudUKaT rydbu CTOMHOCTTA CH.

Apy}}(eCTBOTO MOJKe 10 COGCTBEHO YyCMOTpEHHUE [Ja TAKCyBa AKLU/IOHepa 3a pa3xXoAHWTe [0 U3/JaBaHEe Ha AY6JII/IKaTa 59)8%¢
HOBHUA CepTI/ICl)I/IKaT, KaKTO W 3a BCHYKH PA3HOCKUM BBB BPBb3KaA C PETrUCTPUPAHETO B PeI‘I/ICT'bpa Ha aKOUUTe HJIH
C YHUU]0XKAaBaHETO Ha I'bPBOHAYa/THUA CepTI/Icl)I/IKaT, AKO CJIy4adT € TaKbB.

BopabT Ha JlupeKTOpUTE MOXKe /1a OTPAHUYH WM Bb3NPENATCTBA MPUTEXKAaBAaHETO HAa AKLIMU OT ompe/iesieH! pU3nIecKH
WIA IOpUAWYECKH JINIA, aKo 6bJe MpeleHEeHo, Ye IMOJ00HO MpUTeXaBaHe Bpeau Ha /JIpy»KeCTBOTO WM HETOBUTE
AxunoHepu.

B cboTBeTCcTBUE € YupeauTeaHus ycTaB bopABT Ha AUPEKTOPUTE MOXKe Ja Bb3NPEeNsATCTBA NPHUTeXKaBaHETO Ha AKLIUU OT
koeTo U ja e Jlune ot CAILl u/uau JlanbuHo 3a7bKeHo ule B CAILLL

3. 3anuceaHe 8 Hamypa

3anucBaHuWA Ype3 NIPUHOC B HAaTypa He ce npueMar oT JlpykecTBOTO.

4. BpemeHHO npeycmaHo8s8dHe HA eMumMupaHemo Ha Akyuu

C ues Aa oNTUMHU3MpPA MHBECTULMOHHUTe pe3yaTaTH Ha [logdonmoseTte Ha [lpyxkecTBoTO, BopAbT Ha /lupeKTOpHUTE MOXKe
Jla pelly Mo cO6CTBEHO YCMOTPEHUE Jia PeyCTaHOBU BPEMEHHO 3alKCBaHETO HA AKLIMM B KOUTO U ja e [loadoHa, ako
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BopIbT HA AUPEKTOPUTE CMETHe, Ye AOMBJHUTEJNHUTE 3alKCBAaHUS MOXKe Ja OKaXkaT BpeJla BbPXy HHTEpecUuTe Ha
CbIIleCTBYBaIMTe AKIIMOHEPHU B CbOTBeTHUSA [loadoH/.

llle 6'be HampaBeHO CHOOIIEHHE 3a pPEIHIEHUETO Ja O'bJAT IMpeyCcTaHOBEHW 3amucBaHusATa 3a [logdonpa cbriacHo
npouenypuTe, usnoxeHu B Yacm II; Pasdea VI ,[IPABA HA AKIJUOHEPHUTE"; 6ykea C. ,Omuemu u csobujeHus om
Jlpyscecmeomo - uHopmayus 3a AkyuoHepume".

HapexxgaHusita 3a 3anucBaHe 1je 6’b4aT NIPUETH, aKO ca noJydeHu npegu 14:00 4. 1rokceMOyprcko BpeMe B Pa6oTHUA JieH
B JItokceMOypr, peiX0xAall AeHsI Ha IPeyCTaHOBsSIBAHE HA 3alICBAHETO.

HoBu HapeX/JaHHd 3a 3dalIMCBAHE, ITOJIY4Y€eHH CJie] MOMEHTA Ha IIpeyCTAaHOBABAHE, 111e 6'bﬂaT dAHYJINPpAHHU aBTOMATHUYHO KaTO
HHUIOXXHHU U 3adBUTEJINTE 11e 6’bAaT I/IH(l)OpMI/IpaHI/I 3d OTXBBbPJIAHETO HAa HAPEXJaHUATA UM 3a 3allUCBaHe.

HapexxaaHusA 3a 3anucBaHe, NOJIYYEHH NMpe3 NEPHoAa, B KOWTO 3aNMCBaHUATA ca MPEeyCTaHOBEHH, HAMA Aa 6bJaT
naseHu 3a 6'bjela 06pa6oTKa.

BOpﬂ'bT Ha AUPEKTOpUTE MOKe Ja pelr Ja OTBOPHW OTHOBO 3daCE€rHaTvd HOAQ)OH[L 34 HOBH 3aIllMCBaHHf, B cnyqaﬁ qge
NnpeneHy, 4e HOBUTEe 3allMCBAHUA MOraT Aa 6'b[LaT [{06aBeHI/I KBbM O6mHTe dKTHBH Ha ﬂpy)}{eCTBOTO B Haﬁ-[{06'bp HHTEpecC
KaKTO Ha CbLIEeCTByBalllUTe AKL[I/IOHepI/I, TaKa U Ha 6’bLLELLlI/ITe HHBECTUTOPH.

Ille 6'bZe HapaBeHO CHOOGILIEHUE 33 PELIEHUETO Jla Ce TMOJHOBAT 3anucBaHuATa 3a [lo/poH/1a ChrJIacHO MPOLEYPUTE,
ussoxenu B Pasnen VI ,JIPABA HA AKHUUOHEPUTE"; 6ykBa C ,,OTyeTH U cbobiieHus OoT Jipy>xecTBOTO — MHPOpMaLus 3a
aKnuoHepure".

HoBu HapexJaHus 3a 3anucBaHe e 6bJaT NpueMaHu oT PaboTHus neH B JIloKceMOypr, ciae/Bal] My6JNKYBaHETO Ha
M3BeCTHETO 3a OTBapsiHe, CbIJIAaCHO yCJ0BHUATA, onpeJeseHH B [IpocnekTa.

5. MHoz20200uuwieH uHeecMUYuUoOHeH N/aaH

MHororoiuiieH UHBECTULMOHEH IJIaH MOXKe Jja 6'bjie MpeJlaraH OT JUCTPUOYTOPUTE, HA/JIEKHO YII'bJHOMOLIEHU OT
Bopaa Ha gupexktopute. COUCBKBT C JAUCTPUOYTOPH MOXKe Ja O'bJe IMOJydYeH NPU NMOMCKBAHE OT CEJAIHILETO Ha
YnpaBaBawoTo JPYKeCTBO.

OcBeH mpolefypaTa 3a eJUHUYHO ILJAlllaHe 3a 3alMCBaHe, ONMCaHa mo-rope (HapuyaHa ,3amnucBaHe C €JAMHUYHO
mianaHe”), ”THBECTUTOPUTE MOXe ChILO Ja ce 3amuiaT 3a ,MHOrorouileH UHBECTUIMOHEH IJIaH" (HapU4yaH MO0-A0Jy
JLMaHbT).

3anucBaHud, U3BBPIIEHHU NOCPEACTBOM IJIaH, MOXKe Ja ce MOAYMHABAT Ha YCJOBMS, pa3JIMUHU OT Te3U 3a 3alMCBaHUA
C eMHUYHO 3aIUIalllaHe, PU MOJIOKEHHE 4Ye Te3W YCJIOBHUSA He Ca I0-MaJIKO GJIarONpHUsITHU WM MO-OrPAHUYMUTEHHU
3a [Ipy>kecTBOTO.

BOpL['bT Ha JUPEKTOPHUTE MOXKe I0-ClIe[fUa/JIHO [a B3€Me pelleHue:

- JlaJii 3asIBUTEJISIT MOXKE Jla I0COYBa 6POs Ha IJIALaHUSATA, TAXHATA YECTOTA U pa3Mepa UM;

- JlaJid cyMaTa 3a 3alkMCcBaHe MOXKe Ja O'bJie 1M0J] MUHMMaJ/IHaTa CyMa 3a 3allkMCBaHe, IPUJIOXKUMA 32 3alMMCBaHUA
C eIMHUYHO IJIallaHE;

- JlaJd B JAOM'bJIHEHHE KbM TaKcaTa 3a 3alMCBaHe, NPWJIOKHMa KbM 3alMCBaHUATA C €JUHUYHO IJIAlllaHe,
Ha 3asiBUTeJIs, T0JI3Ball IJ1aH, /a Ce HAaYUCAsBaT U JAPYTry CHeluaJHu TaKCHU B [10J13a Ha YII'bJIHOMOLIeHaTa 6aHKa
WJIK areHT N0 NpoJaK6UTe, OChILeCTBSBALIHY IIJIaHA.

YcsoBusiTa 32 MHBECTHPAHE Ype3 MJIaHOBE, NTpe/iJlaraHy Ha MHBECTUTOPUTE, Ca ONMKMCAHU NOAPOOHO B OTAEJHU GpOIIypH,
NpeJoCTaBIHU Ha MHBECTUTOPU B JbpKaBU (aKO MMa TaKHBa), B KOUTO ca Ha pasmnoJioxeHue [lnaHoBe. HacTosamusaT
[IpocneKT ce nmpusiara KbM TaKUBa 6POIIYPH UM B GPOLIYPUTE Ce OMKUCBA KaK Moxe Ja 6'b/ie moJiyyeH [IpocneKThT.

TakcuTe 1 KOMHCHOHUTE, NpHUCIagaHy 3a MHOTOTOJUIITHUTE NHBECTULIMOHHU IIJIaHOBE, HE MOXKe [1a Ha/JBUIlIaBaT I0OBeYe
OT €JHa TpeTa OT O6Ll.laTa CyMa, IJ1alllaHa OT MHBECTUTOPHUTE IIPp€3 I'bPBaTa rOJHMHA Ha CIIeCTABaHe.

YcioBUsiTa Ha IJIaHOBETE He BBH3NPENATCTBAT MPABOTO Ha 3alMMCBAIUTE aKIMM MHBECTUTOPH Jia U3KYNyBaT 06paTHO
AKIUHUTE CH, KAKTO € OIMCAaHOo B pa3jesa ,06paTHO U3KyIyBaHe Ha aKIMU~ Ha HacTosaTa [J1aBa.

JonbaHuTeHa HHGOpManud 3a pasnpeaenasHeto Ha IPYKECTBOTO B UTanusa

WHBecTUTOPUTE Ce YBELOMSBAT, UYe MECTHUTE IJIATEXXHHU areHTH WM pUHAHCOBH IMOCPEeJHUIM MOXKe JJa UM HaYUCJAAT
omnpeJieJIeHH TAKCH 3a 3allMCBaHe, 06paTHO U3KYNyBaHe U KOHBEPTHpaHe Ha AKUMU Ha [lpy>KeCcTBOTO.
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AKO MHOTOTO/IUIIIHA UHBECTHIUSA, pa3npejesisiHa B UTanus, 6'blie IpeKpaTeHa Mpeau AoroBopeHaTa KpalHa AaTa, cymarTa
Ha IIbpBOHAYAJHUTE TAKCH, IbHKUMH OT CbOTBETHUTE AKIIMOHEPH, MOXKe JIa e MO-T'oJIsIMa, OTKOJIKOTO OM OHUJIa B Cydau
Ha CTaH/JAAapTHU 3alUCBaHUsl, KAaKTO € onucaHo noApo6Ho B Yacm II; Pazden 1,,0IIHCAHHE HA AKIJUUTE U [IOJINTHKA HA
PA3IIPE/IEJIAHE"; 6ykea D ,,Emumupane Ha Akyuu®.

C. O6paTHO U3KynmyBaHe Ha AKIMH

1. LeHa Ha 06QGMHO uzKynyedaHe

[To uckaHe ot AkuuoHep B /leH Ha ThbpryBaHe /Ipy>KecTBOTO Ie U3KYNH OOPAaTHO BCUYKU WJIM YacT OT AKIUUTE,
NpUTeXaBaHU OT TO3U AKIMOHeD B cboTBeTHHUS [loadon u Knac akuuu. 3a Tasu 1es1 AKIIMOHepbT TPAOBA Ja U3NpaTH Ha
PeructpaTopa nucMeHo UCKaHe C TOAPOGHOCTH 3a 6posi AKIIMU WM TapUYHATa CYMa, 32 KOUTO MCKa 06paTHO U3KYIlyBaHe,
cBbp3aHus [logdona u Kiac akuuy, UMeTo, Ha KOeTO ca PerucTpupaHu AKILMHKTe, U Lg/1aTa nose3Ha HHpopmanusa 3a
AK1MOHepa, Ha KOUTO TpsiGBa /a ce U3BbPILAT MJIALIAHUSATA.

LlenaTta 3a 06paTHO M3KymyBaHe Ha AKIUs e M3pa3eHa BbB BajyTaTa Ha KJjiaca, KAKTO MOXKE OT BpeMe Ha BpeMe jJa
e onpeesieHa oT Bopja Ha supektopute. OcBeH ToBa LleHaTa Ha 06paTHO U3KYIyBaHe MOXe Jja 6'b/le U3pa3eHa BbB BCHYKH
JpPYyrd BaJlyTH, KaKTO e Ioka3aHO Ha ye6 caita https://www.amundilu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/EN/Amundi-Luxembourg-S.A.

slleHaTa 3a o6paTHO U3KynyBaHe" Ha AKIIMsA oT Bceku Kitac BBB Bceku [loadona Ha [lpykecTBoTo € paBHa Ha HCA Ha AKius
(kakTo e onpeneneHa B HCA nmo-gony) ot cboTBeTHUs JeH Ha HCA, uspaseHa c ZiBa 3Haka cJieJ, JeceTUYHATa 3ameTas
Y 3aKp’bI/IeHA Harope WJu HaJloJ1y A0 Hal-6/1u3kus LeHT. l[eHaTa 3a 06paTHO M3KynyBaHe Ha AKIUs Ce U3YUC/ISABA OT
AJIMUHUCTpPATUBHUS areHT BCEKU CbOTBeTeH /JleH 3a olleHKa upe3 pasjiesisiHe Ha (i) HETHUTE aKTHUBH, IPUTEXKABAHU OT
BCcekHu choTBeTeH [logdoHa Ha /[ pyXecTBOTO M MPUIIHCBaeMH Ha To3u Kiac akiuu, olleHeHH Ha 6a3aTa Ha IeHUTe MpU
3aTrBapsiHe oT PaboTHuUA AeH, npeaxoxaal JleHs Ha onieHka (,JleHs Ha TbpryBaHe”), Ha (ii) 6posl Ha oCTaHA/IMTe AKIIMHU OT
To3u Kiac B /leHs1 Ha ThpryBaHe.

Akuuure 1ie 6’b4aT U3KyNyBaHU 6€3 TaKca.

2. Bpeme 3a uszgspuigaHe Ha cdeaKume

BcuYKH HapeXXJaHusA 3a 06paTHO U3KylyBaHe ce 06pa6éoTBaT npu HeusBecTHa HCA (,6bae110 eHooGpa3yBaHe").
3a fa 6'bJle BaJMHO IPUETO U U3II'bJIHEHO Ha 6a3aTa Ha lleHaTa Ha 06paTHO U3KyINyBaHe, U3UHC/IeHa Ha CbOTBeTHUA [leH
3a OIleHKa, BCSIKO Hapex/JaHe 3a 00paTHO M3KyNyBaHe TpsibBa Ja O'bjAe mosaydeHo oT Perucrtpartopa npeau 14:00 u.
(mrokceMbyprcko BpeMe) B cboTBeTHUS JleH Ha TbpryBaHe (,KpaeH cpok 3a 06paTHO U3KyIyBaHe").

HuBecTuTOpHUTE TPSAOBA Aa MMAT NpeJBU/, Ye BCAIKO Hapex/JaHe, nojaydeHo npeau 14:00 4. (JirokceMOYyprcko Bpeme), e
6'b/le U3I'bJIHEHO NIPY CbOTBETHATA HeTHA cToMHOCT Ha akTuBUTe (HCA), opu B HapexxJjaHeTo Jia e 611 3asBeH ApyT [leH
Ha HCA, a Bcuuku HapexJaHusl, nosydeHu ot Peructparopa cief 14:00 4. (mrokcemMbyprcko BpeMe) B [leHs 32 TbpryBaHe,
I11e ce CYUTAT 3a noJydyeHH npeau 14:00 4. B JllokceMOypr Ha cieABalvs [leH 32 TbpryBaHe.

0O6paboTBaHETO HA HapeXJaHUs 3a cAeJIKa e 060011eHO0 B TabiM1aTa no-07y:

D D+1
JleH Ha TBpryBaHe /leH Ha oLleHKa
Jata Ha HCA ([Jen na HCA)
HeTHa cToliHOCT Ha Y JileH Ha NIOCJIeJHUTE LieHHU NIpU
aktuBute (HCA) 3aTBapsiHe, U3M0JI3BAHU 32 H3zuucnsaBaHe u cbobuiaBane Ha HCA

nsyucaaBaHe Ha HCA

H3nb/iHeHHe Ha HapeXJaHHUATAa 3a

Hapexnaanus 3a cienka | Kpaen vac: 14:00 4. (1) e
JIeJIKU

(1) mroKCceMOYprcko BpeMe D = pa6oTeH aeH
[lnamaneTo Ha lleHaTa 3a 06paTHO U3KyNMyBaHe OGUKHOBEHO Liie 6'b/le U3BBPIIEHO B PAMKUTE Ha TpU PaboTHU AHU caief

JleHs Ha oneHKa. [lnamaHeTo e 6'b/ie U3BBPIIEHO Ype3 GAHKOB MPEBOJ KbM CMETKa, I0COueHa OT AKI[MOHEepa, UK Yype3
YeK, U3MpaTeH Mo NoujaTa Ha AKIIMOHEPa, aKO TOM MOUCKA TOBA U T0eMe ChOTBETHUTE PAa3HOCKH.
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06paTHOTO U3KyNyBaHe Iie 6'bJle BpeMEHHO NMPeyCTaHOBEHO B CJy4yall Ha BpeMEHHO MPeyCTaHOBsIBaHE Ha U34YHCJIEHUETO
Ha HCA, kakTo e onucano B Yacm 1I; Pazdea V ,,HETHA CTOMHOCT HA AKTUBUTE", 6ykea B ,BpemeHHO npeycmaHo8s8aHe
Ha usqucasieaHemo Ha HCA".

Bcsiko HapexxJaHe 3a 06paTHO U3KYNyBaHe, IPeJCTAaBEHO UM CHPSIHO 110 BpeMe Ha TaKbB NepHUOJ Ha NPeyCTaHOBSBAHE,
MOXe [Jja 6'bJle aHYJIMPaHO Ype3 MUCMEHO U3BECTHE, IIPU YCJIOBUE Y€ UCKAHETO O'bJe MOJIy4eHO OT Jlpy’KeCcTBOTO Npeau
OTMEHSIHETO Ha BpeMeHHOTO NpeycTaHOBsABaHe. B NpoTUBeH ciy4all BbIPOCHUTe AKIUY Lile 6'bJaT 06pPaTHO U3KYNEeHH Ha
6asata Ha mbpBaTa HCA, u3unc/eHa ciefi Kpasg Ha BpeMeHHOTO IpeyCTaHOBsIBaHe.

OcBeH TOBa /lpy»ecTBOTO He e 33/{b/KEHO Jja U3KyIIM 06paTHO noBeve oT 10% oT 6post Ha AKLMHTe UM OT aKTUBUTE Ha
kodTo U ga e [loadoHy B onpeseseH /[leH Ha ThpryBaHe. AKo B onpefiesieH /JleH Ha ThpryBaHe /Ipy>KeCTBOTO MOJY4YH
HapeXJaHus 3a oO0paTHO HM3KyNyBaHe 3a IO-TOJIsIMA CTOMHOCT M/WJIM GpPOoH AKLUH, TO MOXe [a pelld Ja OTJIOXKHU
Hapex/laHUATa 32 06paTHO U3KyIlyBaHe IPONOPILMOHAHO, 3a Jla HaMaJlH 061jaTa CTORHOCT Ha U3KyIyBaHUATA B TO3U JieH
o 10% ot 6post Ha AKLMUTE WJIM OT aKTUBUTEe Ha cboTBeTHHA [logdona. Taka OT/IOKEHUTe HapeXJaHUs Lie G'bAaT
M3I'bJIHEHU HA ciefABauius JleH Ha TbpryBaHe, KaTo Le UMAT NPUOPHUTET NpeJ, BIUAHO NOJAJIeHUTe HapeXJAaHus 3a
o6paTHo u3KynyBaHe B [logdonza npes To3u ciaejpany JleH Ha ThpryBaHe M BUHArd IpU Clla3BaHe Ha FOpeClnoMeHaTOTOo
orpaHuudeHue ot 10%.

BopAbT Ha AUPEKTOPHUTE MOKe J06POCHBECTHO U II0 COGCTBEHO YCMOTPEHHUE Jla MpeJIprueMe BCUUKH HEOOX0JUMH MEePKHU
3a [peJ0TBpaTsBaHe UM OTpaHHUYaBaHe Ha MpsiKaTa UM HENPsIKaTa CO6CTBEHOCT BbPXY AKIIMH Ha [lpy»KeCTBOTO OT JINIle
(manpumep ,JInne ot CAILY, kakTo e fedUHUPAHO B TEPMHUHOJOTUYHUS PEYHHUK), CAMOCTOSITETHO MJIH 3a€JJHO C JIPYTH X0Pa,
¢$upMa, NapTHLOPCTBO UJIM KOPNOPAaTHBEH OpPTaH, ako 0 MHeHHMeTO Ha bopJjia Ha JUpeKTopHUTe NOAOOGHO NpUTEXaHUe
MOXe Jla e B ylll'bpO Ha MHTepeCHUTe Ha CblleCTBYBalluTe AKLMOHEPHU WU Ha /IpyXKecTBOTO, aKO MOe Ja JoBeje [0
HapylllaBaHe HA 3aKOH UJIM perJlaMeHT, He3aBUCHMMO Jlalu Ha JIlokceMOypr WM Ha ApyTra A'bpaBa, UJIU aKo B pe3yJITaT Ha
Hero /[[py»XeCcTBOTO MOXe Jia O'bJie U3JI0XKEHO Ha JJAH'bYHU MPEUYKH, IJIOOU WM HaKa3aHHs, KOUTO B MPOTUBEH CJay4ad 6u
n3berHaso. Ako e Heo6xoguMo, BopbT Ha JUpPEKTOpUTE MOKe JAa M3UCKA 33 b/DKUTEJHO 06paTHO U3KyNyBaHe Ha
BBIIPOCHUTE AKIUU.

D. KonBepTupaHe Ha Akuuu mexay Knacose aknuu u llogdongose

OcBeH B cjy4ail Ha BpeMeHHO IpeycTaHOBsIBaHe Ha M34yucassBaHeTo Ha HCA na [lomdonpoBere Ha /[lpyKecTBOTO,
AknyoHepHTe MMaT NpaBoO Ja MOHMCKAaT W3MeHeHHe Ha IpaBaTa, CBbP3aHU C BCUYKH WJM 4YaCT OT AKLUHTE UM, 4pe3
KOHBepTUpaHe B Aknuu oT Apyr Kiac B cbmus loadona unu apyr Kinac B apyr [Moadoua Ha [lpyKecTBOTO, IPU yCA0BUE
ye AKLIUUTe OT To3U Kiac ca Beue eMmuTupaHu. HapexxgaHeTo 3a KOHBepTHpaHe TPsiO6Ba Jja O'bjle aZipecupaHo B NMCMeHa
dopma o PeructpaTopa. 3a Ja 6'b/ie U3NI'bJAHEHO B ollpe/iesieH /leH Ha olleHKa, HapeX/laHeTo 3a KOHBepTHpaHe TpsI6Ba Aa
6'p/e oJIyyeHo oT Perucrparopa B /leH Ha TbpryBaHe pe/id CbOTBETHHS KpaeH CPOK 32 KOHBepTHpaHe, KoiTo e 14:00 u.
B JItokceMOypr Ha-K'bCHO (, KpaeH cpok 3a KOHBepTHpaHe").

KonBepTupaHeTo Mexay cbliecTByBaliu KiacoBe akLUu Tpsi6GBa BHHArW Jia OTroBapsl Ha YCJIOBHUATA 3a 3alMCBaHe
(AOmyCTUMU KaTeropuu UHBECTUTOPH, MUHUMYM 3a UHBECTHUPAHe U T.H.), IPUJI0KUMU KbM LiesieBUs Kiac akiuu.

BcuuyKH HapeXXJaHHUs 3a KOHBepTHUPaHe ce 06pa6oTBaT npu HeusBecTtHa HCA (,6bae110 neHoo6pa3yBaHe”).

E. INosuTHKa KbM M360pa Ha Na3apeH MOMEHT

ApY)KECTBOTO YMHUIJIEHO He pa3pelllaBa MHBECTHULHH, CBbP3aHU C NPAKTUKUTE 3a I/I360p Ha Ma3apeéH MOMEHT — Te3HU
MMPAaKTHUKH MOTraT Ja MOBJJUAAT OTPULATEJIHO Ha UHTEePEeCUTE Ha BCUYKH aKITUOHEPH.

CbriacHo uupkysaspHo nucmo 04/146 Ha CSSF, u360pbT Ha na3apeH MOMEHT CJie/[Ba Jia ce pa3bupa KaTo apOUTpaKeH
MeTO/i, Ype3 KOMTO eZJMH MHBECTUTOP CUCTEMATUYHO 3alMCBA U HapeX/Ja o6paTHO U3KyNyBaHe WJM KOHBEPTHUPAHe Ha
JISIJIOBE WJIM aKI[UU Ha eHO U cbilo [IpennpusTue 3a KoseKTUBHO HHBecTupaHe (,[IKU“) B paMKuTE Ha KpaThbK NEPUOL OT
BpeMe, Bb3I10/I3BalKU Ce OT YaCOBUTE Pa3/IMKHU H/UJIM HeChbBBPIIEHCTBA /M HeJJOCTAT'bLU B MeTO/ia 3a ollpeJiesisiHe Ha
HCA (kakTo e fedunupana B rnaBata ,HCA“) Ha [TIKH.

Bb3MOXKHOCTH 32 UHBECTUTOpPA, U3M0JI3Balll U360p Ha Ma3apHUS MOMEHT, MOXe Ja Bb3HUKHAT ujau ako HCA nHa [IKHU e
M34YHCcJeHa Ha 6a3aTa Ha MMa3apHU [[eHU, KOUTO Beye He ca aKTyaJHUu (cTapu 1eHH), uan ako [IKW Beuye uzuucisasa HCA,
JIOKaTO BCe Olle € Bb3MOXHO Jja Ce U3/1aBaT HapeXJaHHsl.
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IL.

HpaKTI/IKI/ITe Ha 1/1360]'.) Ha IMa3apeH MOMEHT Ca HEIIpHUeMJIMBH, ThU KaTO MOXe Aa 3acCerHart npeacrtaBAdHeTO Ha I[IKH qpe3
MNOBHUIIIdBAHE HA Pa3XoAUTe MYy I/I/I/IJ'II/I Aa MpeJNu3BHUKAT pa3BOAHABAHE HA HEroBaTa nevaJsi6a.

BciienctBue Ha ToBa JJUpEKTOpUTE MOraT, KOraTo CMETHAT 3a YMECTHO U 110 TSIXHO COGCTBEHO YCMOTPEHHE, ja HaKaparT
CBOTBETHO Perucrparopa U AIMUHUCTPATUBHUSA areHT Ja NPUJI0XKAT KOSITO U /1a € OT CJIeJHUTE MEPKHU:

JupekTopuTe MOXe Ja Hakapar PerucrpaTopa Jja OTXBBPJIM BCSIKO 3asiBJIeHHE 32 KOHBepTHPaHe YW/UJIM 3alliCBaHe Ha
Axkuuu ot koHTo U Aa e [logdoHA, nojaZleHo OT MHBECTUTOPH, 3a KOUTO CMATAT, Ye OChLIeCTBABAT M360p Ha NMasapHUS
MOMEHT.

PerucTpaTopbT MOKe 1a KOMOUHMpPA AKIIMM OT KOUTO M Aa e [logdoHa, KouTo ca mof o61a cO6CTBEHOCT UJIH KOHTPOJI,
C |eJ1 JIa yCTaHOBH J]aJlv Ia/IEHO JIMIe UJIY FPyIia OT JIMIa MOTaT Jja 6'bIaT CYETEHH 3a y4acTBallM B IPAKTUKYU HA U3060p Ha
na3apeH MOMEHT.

Axo IToxndonx Ha [lpyKeCTBOTO € MHBECTHPAH OCHOBHO B I1a3apy, KOUTO Ca 3aTBOPEHH 32 GU3HEC B MOMEHTA Ha OlleHsIBaHe
Ha J|py»KecTBOTO, Ipe3 MepHuo/H Ha Ma3apHa BOJATHUJIHOCT JUpEeKTOPUTE MOTAT Jja HaKapaT AIMUHUCTPATUBHUSA areHT Jja
paspein kopekius Ha HCA Ha Akuus, Taka ye Ja OTpasH MO-TOYHO CNpaBeAJ/IMBaTa CTOMHOCT Ha WHBECTULIMHUTE Ha
cpoTBeTHHA [lodOH/ B TOUKATa HA OLlEHKA.

F. Bop6ac u3nupaHeTo Ha Napu U pUHAHCHMPAHETO HA Tepopu3Ma

3a Ad OCUTYPHUM CBbOTBETCTBHUE CbC 3dKOHHTE, pa3n0pea6HTe, OUPKYJIADHUTE NHMCMA U T.H. HaA .HI-OKCGM6pr, neadinm
npeaoTBpaTABAHETO HA IMMPAHETO HA MMAapUu U (l)I/IHaHCI/IpaHeTO Ha Tepopu3Ma, HHUe HJIN KOWUTO U JAa e AI/ICTpI/I6yTOp 159)8%¢
YO'bJIHOMOIIEHO JIHNLE (0CO6EHO PEFHCTpaTOp’bT U AreHTHT 1O HpeXB'prIHHeTO) MOXe J[a [OHCKaMe oIllpeaesieHUu
AOKYMEHTU 3a CMEeTKa, KOWTO Iieé HH IO03BOJAT Ja I/IﬂeHTI/I(l)I/IL[I/IpaMe IIPaBHUJIHO I/IHBeCTI/ITopPITe )4 KpaﬁHHTe
O6J'IaFOL[6TeJICTBaHI/I C06CTBEHI/ILII/I.

Hue uian koHTO WM Ja e AUCTpUGYTOpP WJIM YI'bJHOMOLIEHO JIMLle MOXKEM Ja IoHMCKaMe OT Bac Ja HpefoCTaBUTE
B O'bJIHEHUE KbM $OpMYyJisipa 3a KaHAUATCTBaHe BCAIKAKBAa MHGOpPMaLUs U MOAKPENSLIM JOKYMEHTH, KOUTO CYUTaMe
32 HeO6XOJMMH, KaKTO Ce ONpefiesisi OT BpeMe Ha BpeMe (IpeJii OTKPHUBAHETO HAa CMeTKa MJIM 110 BCSIKO BpeMe CJIefi TOBa),
3a JlJa OCUI'YpUM INpaBWU/IHA HAeHTHQUKALHMS MO CMHUCBJA Ha NPUJIOKUMHUTE 3aKOHU U pa3nopef0H, BKIHYHUTESTHO
nHdopManus 3a JeHCTBUTENHUTE COOGCTBEHUIY, [L0Ka3aTeJCTBO 32 MECTOXKMBeeHe, U3TOYHHUK Ha CPe/ICTBa U IPOU3X0/, Ha
60raTCTBOTO, 3a Jia Clla3BaMe 10 BCSIKO BpeMe MPUJIOKUMHUTE 3aKOHHU U pa3nopesou.

OcBeH TOBa CTe 33bJ/DKEHH /1 TPEIOCTABATE PEZOBHO aKTyaIM3UpaHa JOKYMeHTAIl|sl U KaTo LisiJI0 TPsIGBa Jja Ce YBEPUTE
I10 BCAKO BpeMe, 4ye BCAKa 4acCT OT HpeAOCTaBeHaTa I/IH(l)OpMaL[I/IH u ,E[OKyMeHTaLlI/IH, OC066HO OTHOCHO ﬂeﬁCTBHTeHHHTe
COOCTBEHUIIY, € aKTyaJIHa.

B ciydail 4e 3amucBaTe 4pe3 MOCpeAHUK U/WJH YII'bJIHOMOLIEHO JIMIlE, KOETO UHBECTHUPA OT Ballle MMe, Ce MpUJaraT
3aCUJIEHW MEPKH 32 KOMILJIEKCHA MPOBEPKA B ChbOTBETCTBUE C MPUJIOKUMHUTE 3aKOHHU U pa3nopezioH, 3a Aa ce aHaJIu3upa
HaZleXXJHOCTTa Ha paMKaTa 3a KOHTPOJ Ha 6op6aTa c npaHeTo Ha napu/puHaHcupaHeTo Ha Tepopusma (AML/CFT) nHa
MoCpeJHUKA /yII'bJIHOMOIIEHOTO JiMIe. 3a06aBIHETO WJIM HeNpeJoCTAaBSIHETO Ha MOWCKAaHATa JOKYMEHTAlUs MOXe Ja
JloBeJle ZI0 OTJlaraHe WJ/IM HeU3M'bJIHEHHWe Ha HapexJaHe WU [0 3aJbpXKaHe Ha Joxoqu. HUTO HUe, HUTO HALIUTE
Npe/CTABUTEIM HOCUM OTTOBOPHOCT 3a 3a0aBsiHe WJIM HEBB3MOXKHOCT 32 06paboTKa Ha CAEJKU B pe3ysITaT Ha TOBA, ue
MHBECTUTOP'BT He € NPEeIOCTABUJ HUKAaKBa WJIHM € PEeJIOCTaBUJI CAMO Hell'bJIHA MHPOpPMals U/ WU JOKYMeHTalUsl.

FapaHTI/IpaMe, 4ye MEpPKHUTE 3da KOMIIJIEKCHA IPOBEPKa HAa HHBECTHULMUTE Ce IpUJiaraT Bb3 OCHOBA HA MMOJAX0/J, OCHOBAH Ha
pHUCKa, B CbOTBETCTBHE C IPUJIO)KUMHUTE 3aKOHHU U pa3nope/:[61/1.

TAKCH U PASHOCKH

JpyecTBOTO MoeMa TAaKCUTe U KOMHUCHUOHUTe, ONMCAaHU No-AoJ1y. Cbio Taka /Jpy>KecTBOTO Lie IJallid OT aKTUBUTE CH
BCUYKH OPOKEPCKM KOMHCHOHU M TaKCH 3a TPAHCAKLUM, KAaKTO M BCUYKHU JAHbLU M QUCKAJHU TAKCH, Jb/HKUMH OT
Jpy>XecTBOTO.

CyMuTe 3a BCAKA OT TAKCUTE, OMKUCAHU MO-HATATbhK, ca JAePUHUPAHU 3a BCIKO CeMeHCTBO Ha kJjaca B Touka 2
»CeMelicTBo Ha KinacoBeTe akuuu“ Ha Pazgen 1. ,OnucaHue Ha KJ1acoBeTe aKI[MU U MOJMTHKA Ha pasmnpegesnsHe” (Yacr II)
M 3a BCeKM Kiaac Ha yeb caita https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A.
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A. Takca 3a 3anucBaHe, KOHBEPTHUPaHe U 06paTHO U3KyNyBaHe

MakcHMMaJIHUTe TaKCH 3a 3allMCBaHe U MaKCUMaJIHUTe TaKCH 3a KOHBepTHpaHe 3a BcekH [loadoH/1 ca U3J10%KeHH, 3 BCIKO
ceMeHCTBO KJIacoBe, B TabJjMIaTa ¢ JaHHU 3a Bceku [loadona, Touka 2 ,,CemeiricTBo Ha KiacoBeTe akiuu“ Ha Pasgen L.
,OMKcaHWe Ha KJacoBeTe aKIMU U TOJHUTHKAa Ha pasnpegaensHe” (Yact II) u 3a Bcekn Kimac Ha ye6 cailTa
https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-information/EN /Amundi-Luxembourg-S.A.

He ce B3ema Takca 3a 06paTHOTO U3KyIyBaHe HAa AKI[HH.
B. Takca 3a ynpasJjieHH e

MaxkcuMaJIHMTe TaKCH 3a yIIpaBJeHMe ce U3YMC/IABaT Ha 6a3aTa Ha exke/JHEBHUTEe HETHU aKTHUBU Ha Bcekd [loadonn u ce
M3IUIAlAT ChC 33/lHa JiaTa B paMKUTe Ha epUOJUYHOCT, ONpeJie/ieHa OT YIpaBJsBalloTo JpyKecTBO. YIIpaBJsBalloTo
JPY’KEeCTBO MJalla Ha MHBECTHUIMOHHUSA MEHUKbP U Ha [lOAMHBECTULHOHHUTE MEHU/PKBbPU (KO MMa TaKHBa) OT
TakcaTa 3a ynpaBJieHUe.

[ofUIIHOTO HUBO HAa Te3W TAaKCU Ca U3JI0’KEHH, 32 BCAKO CeMeMCTBO K1acoBe, B TabJiMLaTa ¢ JJaHHU 3a Bceku [logdonyg;
Touka 2 ,CemelicTBo Ha KiacoBeTe akuuu“ Ha Paszen . ,,Onucanue Ha KJ1acoBeTe aKIMU U MOJIUTHUKA Ha pasnpejensHe”
(Yact II) u 3a Bceku KJac Ha ye6 caiTa https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A.

WHBeCTUIIMOHHUAT MEHU/K'bP U YIPaBJIsABaLLOTO APYKECTBO MOTaT OT BpeMe Ha BpeMe U 110 COGCTBEHO YCMOTpPeHHe, HO
B CbOTBETCTBHUE C IPUJIOKMMHUTE 3aKOHU U pa3nope/i6y, a U3M0J13BaT 4acT OT CBOSATA CbOTBETHA TaKca 3a ylnpaBJ/eHue, 3a
Jla Bb3HarpaJAT onpejesieHd GMHAHCOBY NOCPeHHUIM U [ia pa3pelliaT OTCThIKU 3a HAKOM MUHCTUTYIIMOHAJIHU AKIIMOHEepH.

C. Takca 3a MOCTUTHATH Pe3yJITaTH

HupexkcbT Secured Overnight Financing Rate (SOFR) (Hapu4aH no-HaTaTbhK ,BeHuMapka”) KbM JaTaTa Ha HACTOSIIUSA
[IpocnexkT ce npepocras ot ICE Benchmark Administration Limited, agMuancTpaTop Ha 6eHUIMapKOBe, KOMTO MoAnoMara
npuJjaraHeTo Ha npexofHuTe pa3nopenou B PersamenT (EC) 2016/1011 na EBponeiickust mapsaMeHT U Ha CbBeTa OT
8 1oHu 2016 r. OTHOCHO MH/IEKCH, U3I10JI3BAHH KaTO OEHYMapKOBe BbB GUHAHCOBU UHCTPYMEHTH U GUHAHCOBU I0TOBOPH
WJIM 33 U3MepBaHe Ha pe3yJsITaTUTe Ha MHBECTUIMOHHU QoHpoBe (,PernameHTa 3a 6eHUMapkoBeTe“) U CbOTBETHO He
durypupa B perucTbpa Ha aJ[MUHUCTPATOPUTe U GeHUMapKoBeTe, NoJAbp>kaH oT ESMA B cboTBeTCTBUE C 4jieH 36 OT
PernameHnTa 3a 6eHUMapKoOBeTe.

YnpaBssBaloTO APYKECTBO e MpHUesIo MUCMEeH IJIaH, ONpejeJisll HallUTe AeWCTBUs, KOUTO Lie Ce MpeANpUeEMAT IO
oTHolleHWe Ha IloadoHpoBeTe, B ciydyall 4ye HSIKOW BeHYMapK ce NpPOMeHU CBIECTBEHO WM 6'bJe MPEKPATEHO
onpenensaHeTo My (,[11aH 3a eificTBYe NpU HeNpeABUAEHU 00CTOSATEICTBA ), KAKTO Ce U3UCKBa OT 4JieH 28, maparpad 2 Ha
PersiamenTa 3a 6eHuMapkoBeTe. Ek3eMmisip ot [lnaHa 3a gelcTBUEe TPU HeNpeABUAEHU OOCTOSTEICTBA MOXe Aa O'ble
noJiydeH 6€3IMJIaTHO U IPU NMMOMCKBAHE B CeAaUIIeTo Ha Jpy>KeCTBOTO U YPaBJIsIBALLOTO APYKECTBO.

3a lMoadoumosere ,First Eagle Amundi International Fund®, ,First Eagle Amundi Income Builder Fund“ u ,First Eagle
Amundi Sustainable Value Fund“ YmpaBasBauoTo apyecTBo (KoeTo MJalla Ha VHBeCTULIMOHHUSI MEHHU/XBP U Ha
WHBeCTUIIMOHHUTE NMOAMEHUKBPU (aKO UMa TaKUBa)), MOXe /la MOJIy4YH TaKCca 32 NOCTUTHATH pPe3yJITaTH, IJaliaHa OT
akTuBUTe Ha KiacoBeTe Akuuu. MeToObT Ha HM3UYMC/ASIBaHE HA TaKcaTa 3a NMOCTUTHATHU pPe3ysTaTH Ce pas3/iMyaBa
B 3aBUCHMOCT OT 3acerHatuTte KyjiacoBe akiMu.

KiacoBeTe akKiuy, KOWUTO IpWJaraT Takca 3a I[OCTHUTHATH pe3yJITaTH, MOXeTe Jila HaMepuTe Ha ye6 caiTa
https://www.amundi.lu/retail /Local-Content/Footer/Quick-Links /Regulatory-information/EN/Amundi-Luxembourg-S.A.

MexaHM3BM 3a TaKca 32 IOCTUTHATHU pe3yjaraTy Ha ESMA (6eHUMapKoB Moae)

W34ncasiBaHETO HA TaKCHUTE 3a MOCTUTHATH Pe3yJITaTH Ce NpuJara 3a BCEKH ChOTBETEH KJac aKI[MH U Ha BCsIKa JaTa Ha
M3YKC/IsIBaHE HAa HETHATa CTOHHOCT Ha aKTUBUTE. U34KC/IABaHETO Ce OCHOBaBa Ha CpaBHEHHETO (HapHU4YaHO MO-HATATHK
»,CpaBHEHHETO") MeXAY:

e HeTHaTa CTOMHOCT Ha aKTUBUTE Ha BCEKH CbOTBETEH KJIac aKI[MH (Mpey NpUCHaZaHe Ha TaKCaTa 3a MOCTUTHATH
pes3yJiTaTH) U
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e PedepeHTHUAT aKTUB (HapUUyaH NO-HATATHK ,PedepeHTeH akTUB"), KOUTO NpecTaB/siBa U pernynkupa HetHara
CTOMHOCT Ha aKTUBUTE Ha CbOTBETHHUS KJIac aKLMHU (peiy NpUCHIaZaHeTo Ha TaKcaTa 3a OCTUTHATH Pe3YJITAaTH)
B I'bPBUs JIeH OT IIepUO0/ja HA HAabJII0ZleHUe Ha pe3yJITaTUTEe, KOPUTHPAH Ype3 3aNUCBaHusl/06paTHU U3KYIIyBaHHUs
IpU BCsIKa OLleHKa, KbM KOATO ce NpuJara PedepeHTHa CTOMHOCT 3a TakcaTa 3a HOCTUTHATH pe3y/ITaTH (KaKTo
e moco4eHo 3a Bceku [lodoHA U Ki1ac akIuu).

OT fmaTaTa, IocoYeHa B OMMCaHMeTO Ha Bceku Iloadonz, CpaBHEHHETO ce U3BbPIIBA 3a MEPUOJ Ha HaGJIOJeHHe Ha
pe3yJITaTUTe, YUATO FOJUIIHA JaTa ChOTBETCTBA Ha JIeHs Ha mocjeAHaTa HeTHa cTOMHOCT Ha aKTUBHUTE 3a MecCel[a, KaKTo
e I0CcoYeHo B onrcanreTo Ha [logdonaa (HapudaHa mo-zgoay ,loaumHa gata“). Bceku HOB KJiac akI[UK MO3Ke Jla UMa IbPBH
Nepuosi Ha HabJIloJeHWe Ha pe3y/ITaTUTe, KOWTO 3aloYBa Ha omNpejeieHa /JaTa, KaKTO € I0COYEHO AOIbJHUTEHO
B omucaHueTo Ha Bceku [logdons wau B https://www.amundilu/retail /Local-Content/Footer/Quick-Links/Regulatory-
information/EN/Amundi-Luxembourg-S.A.

[To BpeMe Ha XKMBOTA Ha KJaca aKLMU 3all04yBa HOB NepUOJ, Ha Hab/0JeHre Ha pe3y/TaTUTe B cy4all Ha MJalllaHe Ha
HauurcieHu Takcy 3a TOCTUTHATH pe3yJ/iTaTy Ha ['oAuIIHaTa AaTa.

TakcaTa 3a NOCTUTHAaTH DPe3yJaTaTH Lie NpeACTaB/sABa NPOLEHT (mocodyeH 3a Bceku [logdoHa U Kjac akuuu) OT
N0JIOKMTEJIHATA pa3/iMKa Mex/Jy HeTHHWTe aKTHBM Ha KJjaca akuuu (IpeAd NpHcHaZiaHe Ha TakcaTa 3a [OCTUTHATH
pe3yaTtati) U PedepeHTHHsI aKTHB, aKO Ca U3M'bJIHEHH CJIEJHUTE KyMYJAaTUBHH YCJIOBHS:

e Tasu pasJivKa e [0JI0KUTEJIHA;

e OTHOCUTe/JHUTe pe3yJITaTH Ha KJlaca aKILjuu B CpaBHeHHe ¢ PedepeHTHUSA aKTHB ca 0JI0KUTEIHHU UK HyJIEBU OT
HayaJIOTO Ha Iepuoja Ha HabJoJleHUMe Ha pe3yiaTaTuTe. [IpeuliHu caabu pesy/aTaTu ciejBa Ja 6bAaT
B'b3CTAHOBEHHU 6e3 OrpaHNYeHNEe BbB BPeMETO Mpe/IH HOBO HAYMC/IsIBaHE HA TAaKCa 32 NOCTUTHATH PE3YJITATH.

Ille ce HauUMCaU pa3npesiesieHUe HA TAKCUTE 3a MIOCTUTHATH pe3yaTaTH (,HauucieHu Takcu 3a MOCTUrHATH pe3yaTaTH)
B IIpolieca Ha U3YUC/IsIBaHe HAa HETHATa CTOMHOCT Ha aKTUBUTE.

B cnyqaﬁ Ha 06paTHO HN3KYIlyBaHe I10 BpeMe Ha nepruoja Ha Ha6moz[e1-me Ha pe3yJTaTuTe, 4aCTTa OT HauucienuTe Takcu
3ad NOCTHUTHATHU pe3yJTAaTH, CbOTBETCTBAIA Ha 6p0H Ha 06paTHO HN3KYIIEHUTEe AKHHH, ce l'IpI/I[L06I/IBa OKOHYaTeJIHO OT
yl'[paBJ'IHBaIIlOTO APY>XKECTBO U Lle CTaHEe IJIaTUMa Ha cje[BaliaTa Fozu/mma AaTa.

AKo mpe3 nepro/Jia Ha HabJiloieHUe Ha pe3ysaTaThTe HeTHaTa CTOMHOCT Ha aKTUBUTE Ha BCEKU ChOTBETEH KJIaC aKIUHU
(mpenu mpucnagaHe Ha TakcaTa 3a HIOCTUTHATH Pe3yJITaTH) € O-HUCKA OT PedpepeHTHHSA aKTUB, TAKCATa 3a OCTUTHATHU
pe3yJ/TaTU CTaBa HyJleBa U BCUUKU Hauuc/ieHU TaKcU 3a TOCTUTHATH pe3yJITaTH, 0CUeTOBOIeHU IpeJy TOBA, CeE CTOPHUPAT.
Te3u cTopHUpaHUSA He MOraT Jla Ha/JBUIIaBaT CyMaTa Ha NpeaxoAHUTe HauncaeHU Takcu 3a MOCTUTHATH pe3yITaTH.

Ilo BpeMe Ha nepuoja Ha Ha6J’II-O,£LeHI/Ie Ha pe3yJITaTUTe BCHYKHU HauucyieHn Takcy 3a MOCTUTHATHU pe3yaTaTH, KaKTo
€ ompejeJsieHo mo-rope, CtraBaT ABbJ/IX)KUMHU Ha l'oguimHaTa gaTa u 1ie 6'b,£[aT H3IJIATEHH Ha YHpaBJ'IﬂBaI.LLOTO APYXeCTBO.

Korato Bb3BpPAlllaeMOCTTAa HaA KJlaCa 4AKIHWKU € OTpHlaTe/IHa IIpe3 IepruoJa Ha Ha6moue}me Ha pe3yJTaTure,
yl'[paBJ'IHBa].L[OTO APYXEeCTBO IIpuUJjiara mnpaBUJIO 34 Hakl-BHCOKO IOCTUTHATO HHUBO (KOETO cboTBeTCTBa Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE B HA4YaJIOTO Ha nepuoaa Ha Ha6moaem/1e Ha pESYJ'ITaTI/ITe), IIPpHU KOETO TO HAMa IIPpaBo Aa IoJiy4aBa
TAKCa 3a IOCTUTHATHU Pe3yJITATHU, HE3aBUCUMO OT TOBA KAK KJIACHT HAa aKIIUH Ce NpeaCTaBd CIIpAMO HeroBaTa Pecl)epeHTHa
CTOMHOCT 3a TakcaTa 3a IOCTUTHATU pe3yaTaTu.

JlBaTa npuMepa no-J0J1y UICTPUPAT METO/L0JIOTHUSATA, ONMCAHa 3a IepUO/L Ha HAbJ/II0/ileHHe Ha pe3yJITaTUTe:
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Jlomu pe3yJiTaTHy, B3€TH IpeABHU/J, AOKATO He Ce€ NOABAT NMOJIOXKHUTE/IHUA pe3yJ/ITATH:

Opumep Ne®1 (6aza 100): Hauncnaear ce noowputensu npemun B kpaa Ha foguHa 7
MonoxurenHa
| FonuHa 1 | ‘ FoauHa 2 | | loauta 3 | | loanta 4 | | loavHa 5 | ‘ Foavna 6 | | loauHa 7 | pasinKa Mexiy
2-Ta aKTvBa
132
MonoxurenHu
124 pesynTaTu 3a
_______,__—-—'—"_/ 7-rognen
16 // nepvop 3a
/_/ Knaca akuum
W Han pesynrata
108 Ha PedepeHTHus
aKTUB 32 CblMA
100 —_— e nepon
92 => Hauicnasat
ce NOOLLPUTENHK
npemuu
HeTeH akTuB Ha Knaca akumu PechepeHTeH akTus
EBontouus FoauHa 1 FognHa 2 FogwHa 3 FoguHa 4 FognHa 5 FoguHa 6 FoguHa 7
HeTeH akTvB Ha Knaca akumm -2 6 4 2 6 6 10
=> OcHoBa Ha
PethepeHTeH aktue 4 4 4 4 4 4 4 NOOLPUTENHU
npemMiu
lopuwHo cpaBHeHWe -6 2 0 -2 2 2 6 (onucaHue
Ha meToaa
KymynaTweHO cpaBHeHWe -6 -4 -4 -6 -4 -2 4 no-rope)

IloaBABaT ce NOJIOKUTEJHH pe3yJiTaTH U 3a1l04YBa HOB II€epHUOJA HA Ha6mo,qe1-me:

Mpumep Ne°2 (6aza 100): HauvcasBaT ce NooLIPUTENHY NPEMUN B Kpas Ha [oawHa 3, a nepuodbT Ha HabniodeHve Ha pesynTaTuTe ce pectapTupa

‘ lopuHa 1 ‘ | loauHa 2 | | opuHa 3 | [MonoxuTenHa pasnuka Mexay
2-Ta aKTuBa

MonoxuTenHu pesynrati aa
} 3-ropnieH nepuog 3a Knaca akuum
W Hapf pesyntata Ha PedepeHTHUs
aKTWB 38 CbLUMA Nepurog

L

=> Hauncnaear ce nooLpuTenHu
npemMuu, @ nepuodLT Ha HabnoaeHve
Ha peaynTaTuTe ce pecTapTupa,
cymnTaHo ot Noguta 4

MNonoxurenHa

} paanuka mexagy
2-Ta aKTuBsa

HeTeH akTUB Ha Knaca akuwmmn PedepeHTteH aktue

| MoanHa 4 | | loguHa 5 |

116

MonoxwurenHu
pesynTtaTtv 3a
4-roguweH
nepwon 3a Knaca
104 —_/ - aKuM1 1 Hap,

peaynrarta Ha
100 & PechepeHTHIA

aKTUB 33 CbLUWA
nepuon,

112

108

96 |
=> Hauncnssar
Ce NooLLpUTenHu
npemuu,
Erontouus MNogwHa 1 MNoguHa 2 FoguHa 3 FoguHa 4 FoguHa 5 FoguHa 6 FopwHa 7 a NepuoaLT Ha
HabniogeHue Ha
HeteH akTuB Ha Knaca akuuu 0 [} 8 2 4 4 8 peaynTaTuTe ce
4 4 pectapTupa,
cyUTaHo oT
loauwHo cpaeHeHne -4 2 4 -2 0 0 4 Fopuna 8
2 2

PedepeHTer akTus 4 4

KymynaTuBHoO cpaBHeHve -4 2

3a noseve nodpobHocmu suxcme Hacokume na ESMA Ne°34-39-968 omHocHO makcume 3a hocmuzHamu pesyamamu
8 IIKHUIILJK u Hakou sudose AUD, cac ceomeemHume U3MeHEHUs], U 8CSKAK8U C8BP3AHU 8BNPOCU U 0M2080pU, pA3KpUmMu om
ESMA.

D. Taxca 3a pasnpepaesisiHe

Knacosete Akuuu u [londoHoBeTe, kouTo npuaraT Takca 3a pasnpeiesisiHe, ca MOocoueHU B paszed ,A. Kinacose akiun”
Ha Paszgen L ,,Ormcamde Ha KJacoBeTe aKIMU U TOJUTHUKA Ha pasnpe,aenﬂﬂe (Hact II) u Ha ye6 caHTa
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E. Takcu 3a aAMUHUCTPUPAHE

KaTo anTepHaTuBa Ha cucTeMa, KOTO HAYUCJIABa AUPEKTHO Ha /JIpyKeCcTBOTO pa3JIMYHUTE aAMUHUCTPATUBHU Pa3X0/H,
Bop'bT Ha AUPEKTOPUTE pelln Jla CKIYHU ciopasyMeHue ¢ Amundi Luxembourg, B poJisiTa Ha YnpaBJisiBalo JpyKecTBo,
3a JIa IPUJIOXKU cUcTeMa Ha QUKCUpaHa Takca (HapuyaHa Mo-HaTaThK ,Takca 3a aAMUHUCTpUpaHe"), Iamada Ha Amundi
Luxembourg, oT kosiTo Amundi Luxembourg 1ie njiaTu Joa1ynocoueHUTe aAMUHUCTPATUBHU pa3xoAu Ha Bceku [logdoup
v Kiac akuuu Ha Jlpy»kecTBOTO.

Ta3u cucteMa uMma npeJuMCTBOTO Ja OCUTypPABa Ha UHBECTUTOPHUTE NOoBeYe NMPO3PAYHOCT, BUAUMOCT U CUTYPHOCT IIpHU
OTYUTAHETO Ha pa3xoAnuTe, KOUTO Tpﬂ6Ba Aa ce rnmoemMar.

TakcaTta 3a AIAMHUHUCTPUPAHE Ce M3pa3dBa KATO NPOLEHT OT HeTHaTa cTOWHOCT Ha akTUBUTE Ha Bceku Kiac AdKIHNH.
Tsa BKkJItOUBA BCUUKU AAMWUHUCTPATUBHU PAa3X04H HaA ﬂpy)KeCTBOTO.

Ta3u Takca3a dZIMUHHUCTPHUPAHE Ce U3YUCJIFABa Ha 6asaTa Ha eXeJHeBHUTEe HETHHU aKTHBH Ha BCEKHU HOL[(l)OH,E[ U Ce U3Iljiallla
CbC 3aJHa JaTa B PaMKHWTe Ha NEePUOJUYIHOCT, ollpesiejieHa OT yI'IpaBJIHBaI.L[OTO APYXKeCTBO.

B 3aMAHa Ha MJIallaHeTO Ha TakcaTa 3a aJ/MUHUCTpUpaHe OT /py>KecTBOTO YNpaBJ/ABaILOTO APYKEeCTBO MOeMa, Hape/,
C IpyTH Hella, u:

e BB3HArpaXkJeHHeTO Ha BCUYKU areHTH IO IVIAILAHUSATA, KOTaTO TEXHUTE YCIYyTH He ca CBbP3aHU C pasNpesiessiHETO,
Y pyry GUHAHCOBU areHTH, YII'bJIHOMOLLEHH OT Jlpy>KeCTBOTO, OT YN PaBIsABALOTO APYKECTBO;

® Bb3HATPANKAECHHETO Ha bankata AEINo3UTap,

® TAKCUTE Ha OJUTOPpUTE U HNPUAUYECKUTE CbBETHHIHMU Ha l[[py)K(ECTBOTO (BK}IIO‘-II/ITeJ'IHO pa3xoaH, CBbP3dHHU CbC
CIIa3BaHETO Ha 3aKOHOBUTE U peryjaToOpHHU I/ISI/ICKBaHI/IH);

® pas3xoguTe 3a NpeBOJ, OTIedaTBaHe W PA3NPOCTPaHABaHE CpeJ MHBECTUTOPHUTE HA I'OJUIIHHUTE U IMOJYTOAWIIHUTE
OTYeTH, HpOCl’IEKTa Ha ,[[pY)KECTBOTO H ,[[OKYMEHTa C KJIIOY0Ba PIHCl)OpMaL[I/IH 3a BcekH Kilac akiuuM, KaKTO U BCSIKO
AOII'bJIHEHHE KbM TAX U BCAKAKBU U3BECTUA K'bM UHBECTUTOPUTE;

® BCAKAaKBHU pa3xo[H, CBbP3dHU C ONIOBECTABAHETO Ha I/IH(I)OpMaL[I/IH npej akKjMoHepuTe, BKJIKYUTE/IHO PA3HOCKHU 110
HY6JII/IKYB3HETO Ha ILleHUTe Ha AKIUUTe BbB (l)I/IHaHCOBaTa npeca, KakTo U I/I3pa6OTBaHETO Ha PIHCl)OpMaLII/IOHHI/I
MaTepuaJii 3a UHBECTUTOPUTE U L[I/ICTpI/I6YTOpI/ITe;

® BCAKAKBU TaKCU U pa3xXxoJH, CBbP3aHU C PETUCTPUPAHETO U NOAADBPXKAHETO Ha PEructpanudaTa Ha APY)KECTBOTO
B KOHUTO U Aad € AbPXKAaBeH OpraH UJn Q)OHLLOBa 6opca, U 3a Clla3BaHe Ha BCUYKH PEeryJjlaTOPpHHU U3UCKBAHHUSA, CbOTBETHO
BBb3CTAHOBABAHETO HAa TAKHWBA TAKCHU X PA3HOCKH, NIOETH OT MECTEH NMPeJCTABUTEJI;

® Bb3HArpaxJeHHATAa Ha MeCTEH HPEL[CTaBI/ITeJI/KODECHOHﬂeHT, YUUTO YCJIYTH MOXKE€ [a Ceé M3UCKBAT IO CUJIaTa Ha
MPUJIIOKUMOTO 3aKOHOAATEJICTBO;

® pas3xoaguTe, CBbP3aHU C U3BBbHPEJHHU MEPKH, U MO-CII€eNUA/JIHO 3a €KCIIepTHU3ad HJIN C'bLLEGEH npounec, MMaly 3a LeJu
3alllUTaTa Ha UHTEPECUTE Ha AKL[I/IOHepI/ITe.

MakcMMasHaTa CcyMa Ha TakcaTa 3a aJMUHUCTpUpaHe, u3pas3eHa KaTo IMpoueHT oT HeTHaTa cTOHHOCT
Ha aKTHUBUTE, € mocoyeHa B pasfesn ,A. Kimacoe akuuu“ Ha Pazpen 1. ,OnucaHue Ha KJIacOBeTe aKLUMH U MOJHUTHUKA
Ha pasnpegessHe” (Yact I1) 1 Ha ye6 caiita https: //www.amundi.lu/retail /Local-Content/Footer/Quick-Links/Regulatory-

information/EN/Amundi-Luxembourg-S.A.

OT Tasu Takca YnpaB/sABaLlOTO JPY>KeCTBO NOeMa BCHYKHM ONEpPAaTUBHU U CPOJHM PasxoJH Ha /[Ipy»KecTBOTO, KaKTO
€ OIIMCaHo No-rope. B KOHTeKCTa Ha CbBMECTHO IIpe/ICTaBUTEJICTBO B bop/ia Ha AMpeKTOpHTe, KAKTO e ONHUCAHO TOAPOGHO
B YupeauTe/IHUA YCTaB, KopnopaTuBHUTe rpynu Ha Amundi u First Eagle Investment Management, LLC ce ciopa3ymsixa 3a
CroJieJIsiHe 110 paBHO Ha 3aryouTe U Nevaa0uTe, IPOU3THYALLM OT NIpUIaraHeTo Ha TakcaTa 3a a[MUHUCTPUpAHe, KaKTO
e OIMCaHo Mo-Tope.

»Taxe d’abonnement” ¥ GPOKePCKUTE TAKCU U KOMUCUOHH, IOPOJEHU OT CJEJKU C LIeHHU KHIKA OT NOopTHOJIUOTO, HE ce
IOKPHUBAT OT Te3U TAKCH 32 a[MUHHUCTPUpPAHE.

34


https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A
https://www.amundi.lu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-Luxembourg-S.A

F. JaHb4yHO 06J1araHe Ha Jpy>KeCTBOTO U HETOBUTE AKIIMOHEPH

1. gaH'b‘lHO o6JiaraHe Ha AQY)KECTBOTO

Takca (Taxe d’‘abonnement) B pa3aMep Ha

e KiacoBel,OuX:0,01%
e  Bcuuku apyru kiaacose: 0,05%

Ce OBbJIXKHM BCAKO TpUMeCe4YHre Ha BJIACTHUTE B .}I}OKCeM6pr U ce U34YHCasABa Ha 6a3aTa Ha HeTHaTa CTOWHOCT Ha
adKTHUBHTE Ha ﬂpy)KeCTBOTO OT ImocJjieJHUA J€H Ha TpUuMecedrneTo.

YacTTa OT aKTUBUTe Ha /JIpy»KecTBOTO, UHBecTHpaHa B JApyru Jiwkcemoyprcku I[IKW, He mopsnexxu Ha o6GJaraHe
C ropecrioMeHaTHs JJaH'bK.

Cren eMuTHpaHeTO Ha akKiuM B JIlOKceMOypr He ce AB/DKM JAaHBK WM Takca. ChbIVIACHO JIIOKCEMOYPrCKOTO
3aKOHO/IaTeJICTBO He Ce ABbJUKU AaHBK B JIIOKCeMOYPr 3a KalUTAJOBH NeYaJbU, peaJM3UPaHH 110 OTHOIIEHHE HAa KOUTO
U ga e AKIuu.

Yact oT npuxo/a Ha JlpyxkectBoTo (o ¢opMaTa Ha AUBU/IEHTH, JTUXBA UM eYasbHu OT U3TOUHULIU U3BBH JIIoKceMOypr)
MOXe [1a IO/JIeXKHU Ha o6JlaraHe C JaHbK IPU U3TOYHUKA C IPOMEHJIUB pa3Mep, KOMTO MOXe [Jja He € Bb3CTaHOBUM.

2. laHbYHO oGJ1araHe Ha AKIIUOHEPUTE

CBrJIacCHO TEKYUIOTO 3aKOHOJATEeJCTBO M IMpaKTHUKa AKIIMOHEPUTE He MOJJeXaT Ha objiaraHe C JaHbK BBPXY
KaMUTaJOBUTE MevYaiOoy, MOJ0X0/IeH JJaHbK, JaH'bK PU U3TOYHHUKA, IaH'bK HAC/IeICTBO UJIH JIPYTH AaHbIU B JIlokceMGypr
(c usk/oYeHne HAa AKIIMOHEDPH, KUBeelH, TpeGruBaBalld WK YCTAHOBEHHU 32 NOCTOSAHHO B JIIOKCEMOYPT, KAKTO U HAKOU
O6uBLIM XKUTe M Ha JIFokceMOypr, mpuTekaBaliy nosede ot 10% oT Ad/10BUA KanuTas Ha [ py»kecTBOTO).

CbBeTHT Ha EBporneiickus cbro3 npue Ha 3 roHu 2003 1. JupexktruBa 2003 /48/EO Ha CbBeTa OTHOCHO JJAaHBYHOTO ObJIaraHe
Ha JI0X0/Ji1 OT cnecTsiBaHus. CbriaacHo Tasu Jlupektuna Jbp:kaBuTe uieHKU Ha EBpomneiickus cbio3 (,bpkaBu 4ieHKH")
1le TPsIOBA Jja NPeAOCTaBAT Ha JAH'bYHUTE BJIACTH Ha Apyra [bpkaBa 4ieHKa NOoLpOo6GHOCTH 3 JIALAHUSATA Ha JINXBH UJIU
JPYT MoJJ06€eH 0X0/ OT JIMIE B TAXHA IOPUCAUKIMS HA MHAUBUJ, TpebrBaBall B ApyraTta /J'bpkaBa 4JIeHKa, [IpYU IpaBo Ha
onpepeneHu /I'bpkaBu uieHkH (ABcTpus, besnrus u JlrokceMbypr) Aa n3bepaT BMeCTO TOBA CUCTeMaA 3a o6J1araHe ¢ JaHbK
NpY U3TOYHHKA 3a MPEX0/ieH NepHo/] BbB BP'b3Ka C 0A00HH IJIallaHus.

AkunoHepuTe Ha [[py»XeCTBOTO, KOUTO IPeGUBABAT B bPKaBa YJeHKa Ha EBpomnelickus cbio3 (BKJIIOYUTENHO B 3aBUCHMU
WM acouuupaHu TepuTopuu) (1) miau ompezeseHU TPeTH AbPKaBH (2), ¢ U3K/IIOYEHHe HAa AKLMOHEPUTE, KOUTO ca
JPY>KeCTBa, Lie 6bAaT obsaranu oT 1 rosu 2005 I. ¢ JaH'bK IPU U3TOYHHUKA, HPUI0KUM KbM ILJIAIIAHUATA Ha JIUXBH, KOUTO
AkunoHepuTe nosy4yapat oT [1ofdoHa, B KOUTO HHBECTHUPAT.

(1). xwpcey, I'ppH3H, OcTpoB MaH, 3aBUCUMHU UJIM ACOLMHUPAHU TepUTOpUHX B Kapubckus 6aceiH H T.H.
(2). lIBeiapus, MoHako, JluxteHmais, Augopa, Can MapuHo.

AkuMoOHepH, KOUTO He ca XXUTeau Ha JIIoKceMOypr 3a JaHBYHH LieJIM ChbIJIACHO TEKYIUTe JIOKCEMOYPICKU pasnopesou
WJIY IPUJIOKMMUTE JAHBYHU JJOTOBOPH, He TPsI6Ba Jia IJIaLaT N0J0X0/ieH JaHbK, JaHbK BbPXY JapeHUsTa, HacleACTBEH
WJIM pyT JaHBK B JIIoKCeMOYpr BBB Bp'b3Ka C TAXHOTO y4acTHe B /Ipy»KecTBOTO.

Ha aknuoHepuTe M NOTEHIMAJIHUTE UHBECTUTOPH Ce IPenopbyBa Jja ce KOHCYJITUPAT ChC CBOUTe NpodeCuoOHATHHU
CbBETHHLIM BBbB BpPb3Ka C BBb3MOXKHOTO AAHbYHO oOGJIaraHe WM APYyrH MNOCJAEACTBUA OT 3aKyNnyBaHETO,
NpUTeXaBaHeTo, NpoAa)k6aTa WK pa3noJiaraHeTo Mo APYr HAYHMH C AKIIMUTE ChIJIACHO 3aKOHHUTE Ha J'bpKaBaTa
Ha TAXHOTO y4ypejsBaHe, YCTaHOBsBaHe, rpa)kJaHCTBO, Npe6GUBaBaHe UM MECTOKHMTEeJCTBO, BKIIOYUTEJHO MO
OTHoUeHUe Ha npuyoxkuMoctTa Ha FATCA M BceKH Jpyr pexXMM Ha AeK/JlapMpaHe U yAbp:KaHe Ha AaHBbK NpH
U3TOYHMKA 32 UHBECTULUUTE UM B /IpyKeCTBOTO

HznoxxenaTta no-rope uHopManus 3a AAaHBYHOTO objaraHe ce 6asvpa Ha KOHCYJITAlUs ¢ AJMUHUCTPATUBHUS areHT
OTHOCHO JIeHCTBAIUTE 3aKOHU Y MPAaKTUKU B JIFOKCeMOYpr K'bM JjaTaTa Ha To3u [IpocnekT. KakTo npy Bcsika MHBECTUIINS,
HAMa rapaHLyd, 4e JaH'byHaTa MO3ULUA WM TpeJJioKeHaTa JaHbYyHA MO3ULMA B MOMEHTa Ha WHBECTHUPAHETO
B /lpy>KeCcTBOTO e yCTOU 6e3KpaiiHo.

35



ChoGpakeHU 3a JaHbYHO o6s1araHe B CALLL

C pasmnopenbuTe 3a AaHbYeH KOHTPOJ Ha YYKAECTPaHHHTE CMETKH OT 3aKOoHA 3a CTUMYJIMTe 3a HaeMaHe C IeJ
Bb3cTaHOBsIBaHe Ha 3aeTocTTa (,FATCA") Ha CAILl umarT ce ey Jja ce 3acuyiu 6opbaTa cpelly U365IrBaHETO Ha JaH'bIU B
CAI oT ,maHb4YHO 3aAbkeHU jauua B CAIL", mpuTexaBald CMETKU B YYXJAMU [JbpKaBH, ype3 CKJIYBAaHETO Ha
MeXAylnpaBUTeJCTBEHU ciopadyMeHus Mexxy CAILl u fbp>xaBUTe NapTHHOPH.

CbriacHo FATCA Bcsika ¢unaHcoBa mHcTHTynusi M3BbH CAIll (uyxkzectpaHHa ¢uHaHcoBa wHCTUTyuus uad ,FFIY),
HanpuMep GaHKH, YNpaBJsBaLlyd JPYXKeCTBa, UHBECTUIMOHHUA POH/OBE M T.H., WJIM UMa 33 ’bJDKEHHE Ja JeKJapupa
omnpesesieHd JOXOAHW HA JAaHbYHO 3aAb/okeHH suna B CAI, wan e prpKHA Aa yabpKa AaHbK B pa3mep Ha 30% ot
(i) ompenenen moxof oT M3ToyHUK B CAIll (Bk/IIOUMTENHO, HapeJ C APYTH BUJAOBE NPUXOAH, JUBHUJEHTU U JIMXBH),
(ii) 6pyTHHTE MOCTBNJIEHUs OT Npoja)k6aTa WJIM pasNnopexJaHeTo Ha aMepUKaHCKU aKTHUBU OT BUJ, KOWTO reHepupa
JUBUJIEHTH W JuxBH, (iii) yykJecTpaHHUTE NJALIAHUSA, YbP’KaHU PU U3TOYHHKA, HAIpaBeHU KbM omnpezeneHu FFI,
kouTo He cboTBeTcTBAaT HAa FATCA, M K'bM BCEKH UHBECTUTOP (OCBEH aKo He e 0cBo6ozeH 1o pyr HauuH oT FATCA), koiiTo
He npejocTaBsa nHopMalus 3a ueHTUGHUKAIMs 10 OTHOLIEHHEe Ha JIMXBUTE, U3I10JI3BaHH OT y4yacTBaara FFL.

Mogen 1 Ha MexxynpaBUTecTBeHOTO criopasyMeHue (,IGA"), nsrorseH ot JlrokceMm6ypr u CAIL u ofo6peH cbc 3akoHa 3a
FATCA Ha Jlrokcemb6ypr oT 24 1oau 2015 r. (,3akoH 3a FATCA"), u3aMeHeH, BK/I04YBa [IpaBuJa 3a aBTOMaTH4YeH 06MeH Ha
MHpopManusa MexJAy AaHbuyHUTe opraHud Ha CAIll u JlrookceMOGypr W eJMMHUHHMpA NpU OIpeJiesieHH 00CTOATeJCTBa
3abJDKEHUETO 3a Y'bprKaHe Ha JaH'bK NpU U3TOoYHUKA 3a FFI B JIrokceMOypr, 3a KOUTO ce cunTa, 4ye nozsexat Ha FATCA.

First Eagle Amundi (,/lpy»kecTBoTO“) OoTroBapsi Ha 3aJb/DKeHUATA, ycTaHOBeHHM oT IGA u 3akoHa 3a FATCA 3a
npegocrassy nHopmanus FFl, u kaTo TakoBa e peructpupano B Ciyx6arta 3a BbpTpeinnu npuxoau Ha CAlL (IRS) kaTo
FFI, npenocraBsama uidopmanus no Mogen 1 (FFI reporting Model 1).

CaepgoBaTesHO IIpH1 UHBECTHPpAHE (I/I.)'II/I npoabJI’KaBaHE Ha I/IHBECTI/IL[I/II/ITQ) B ,ﬂpy}KECTBOTO HWHBECTUTOPHTE Ce€ CUNTAQ, 4Ye
MpU3HaBaT CJIEAHOTO:

. Amundi Luxembourg, kaTo ynpaBjsBauo JpyecTBo B JllokceMOypr, uMa cboTBeTcTBal, Ha FATCA cratyc
»cepTudunupaHa-cuyMTaHa 3a cboTBeTcTBawa FFI“ cbvriacHo IGA Ha JlrokceMb6ypr, fokaTo /lpy»ecTBOTO MMa
cboTBeTcTBall Ha FATCA ctatyc ,IlpegoctaBsaua undopmanus FFI“

. 3a mocTuraHe Ha CbOTBETCTBUE C MPUJIOXKHMUTE JAaHBbYHU pasnopenou cTaTychbT Ha /JlpyxectBoTo no FATCA
WM3MCKBa JOMbJIHUTENHA/UAeHTHUIMpalla HHPOpMaILus OT CBOMTE WHBECTUTOPH MO OTHOLIEHHE HA TEXHUS
TekyLy craTyc o FATCA. Bceku MHBecTUTOD Tpsi6Ba caM Jia yAocToBepH cBosl ctaTyc o FATCA npu nouckBaHe oT
Jpy>ecTBOTO, ieJIerMpaHOTO APYKEeCTBO UJIN JUCTPUOYTOpa cU Upe3 ycTaHoBeHUTe oT FATCA ¢popmMy.iipy, KOUTO
ca B CWJIa B CbOTBETHATA PUCAUKIMA (0-cnenuaiHo ype3 W8, W9 uiu ekBrBasleHTHU GopMyiipy) U ciefiBa Aa
ce MOJHOBABAT MEePUOAUYHO, UK Ja npegoctaBu Ha JlpyxectBoTo cBos GIIN Homep, ako uHBectuTOpbT € FFIL.
WHBecTUTOPUTE TPsi6Ba He3a6aBHO Jja UHGOPMUPAT B nucMeHa popmMa JlpyKecTBOTO, AeJErHPAHOTO APY>KECTBO
WM JUCTPUOYTOpA CH 32 MPOMsIHA B 06CTOsITe/ICTBAaTa HA TexHUs cTaTyc no FATCA wiu GIIN Homep;

. KaTo 4acT oT cBouTe 3aAb/XKeHHUs 3a JlekyiapupaHe, Amundi Luxembourg u/wau [lpykecTBOTO MOXe Ja 6bAaAT
3a/'bJDKEHHU [Jla OTIOBECTSIBAT OIpe/iesieHa NoBepUTeHAa HHPopMalus (BK/IIOUUTENHO, HO He caMo, UMeTO, ajipeca
Y JaH'bYHUSA UAEeHTUPUKALMOHEH HOMep Ha HHBECTUTOPA, aKO MMa TaKHUBA, KaKTO U olpefeseHa UHGOpMaLus,
CB'bp3aHa C UHBECTULMUTE Ha UHBECTUTOpPA B CaMOCTOSITeJIHO yzaocToBepeHOTO [pyxecTBo, GIIN HoMep uaun
Jpyra JJOKyMeHTalus), KOSTO Te ca MOJY4YU/IU OT (MM OTHOCHO) TeXHHUTe MHBECTUTOPH, U aBTOMATH4YHO Ja
06MeHAT HMHPOpMALMs, KAaKTO e II0COYeHO II0-Tope, C AaHbYHUTe BJACTH Ha JIIOKceMOGypr WJIM Jpyru
YI'bJIHOMOIIIEHU OpraHy, KaKTo e Heo6XxoAuMo 3a cna3BaHe Ha FATCA, cebp3ano IGA wiu Apyr NPUIOXKUM 3aKOH
WM pasnopesba. UHBecTUTOpHUTe Cblo ce UHGOPMUPAT, Ye [lpy’KeCcTBOTO Lije clla3Ba NPABUJIOTO 32 HATPYIIBaHe,
KaKTO e IpeJN1CcaHo OT NpUaoxkuMoTo [1GA.

e  Te3u UHBECTUTOPH, KOUTO UJIM He ca HAJIJIEXKHO JJOKYMeHTHpaJsIu cBosi ctaTyc o FATCA, KakTo ce U3UCKBa, UJIH ca
OTKasaJM Ja pa3KpusaT TakbB cTtaTyc no FATCA B paMKuTe Ha 3aKOHOYCTAHOBEHHS CPOK, MOXe Ja ObJaT
KJacupULMpaHU KaTo ,HeMoAYUHSABAILY ce” U [ia 6'bAAT NpeMeT Ha JAekaapupaHe oT Amundi Luxembourg u/unu
JpyXecTBOTO NpeJ, JaHbYHUTE WK JbPKaBHUTE OpraHU I0-TOpE; U

° C neJs ga ce u3berHar NnNoTeHIHaJIHU 6']:,E[eLU,I/I HpO6JIeMI/I, KOUTO OHUXa MOTJIU Aa Bb3HUKHAT OT ME€XaHHU3Ma 3a
»yIYXKAEeCTPaHHUTE IIallaHWA, YABPXKaHAU NPU W3TOYHHKA" U Aa Cce NpeaoTBpaTAT BCAKAKBHU JaHBbUHU NPH
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M3TOYHUKA BBPXY TakuBa IulawaHug, JpyxectBoTo, Amundi Luxembourg, uin fenerupaHoTo JpyxecTBO CU
3anasBaT [IPaBOTO Ja 3a6paHAT NpojaxbaTa UK cO6CTBEHOCTTA Ha /ls/10Be WM AKIMY, CYHUTAHO OT Ta3M JaTa,
Ha Bcska HeyvactBama FFI (,NPFFI), mo-cmenuasHo KoraTo ToBa ce CYMTA 3a IPAaBOMEPHO U 0GOCHOBAHO OT
3alluTaTa Ha O6LIMTe UHTEePeCcH Ha UHBeCTUTOPUTe B JlpyKecTBOTO. Bblipeku ye /lpyKecTBOTO Lije ce ONKUTBA Ja
M3II'bJIHSIBA BCUUKHM Ha/lIOXKEHU BbPXY Hero 3aJb/bKeHus, 3a Aja u36erte o6JlaraHeTo C JJAH'bK NIPU U3TOYHHUKA, He
MOJKe Jla Ce rapaHTHPa, 4e Jpy’KecTBOTO 11ie 6'b/ie B ChCTOSTHHUE [J|a U3ITBJIHU Te€3U 33 'b/KeHUs], HUTO 4e FFI, kosTo
He e B cboTBeTcTBUE ¢ FATCA, HAMa Aa MoXe Jjla OBJMse KOCBeHO Ha /lpy»ecTBOTO AOpHU ako J|py»KeCcTBOTO
M3II'bJIHSABA CBoUTE 334 bnkeHus 1o FATCA. Ako /Ipy»ecTBOTO cTaHe 06eKT Ha o6JiaraHe ¢ JaH'bK MPU U3TOYHUKA
B pe3yJsTaT Ha FATCA, Bb3BpbI1laeMOCTTA Ha BCHYKH UHBECTUTOPU MOXe Jia 6'bJle CblieCTBEHO 3acerHaTa. OcBeH
ToBa /l[py»KecTBOTO MOXe Jla HaMaJld CyMaTa, IIJlaTUMa [pU BCAKO pasnpefiesiiHe UM 0OpaTHO U3KyllyBaHe Ha
MHBECTUTOD, KOUTO He ycIiee /ia MpeAoCcTaBy Ha /JpyKecTBOTO McKaHaTa MHGOPMALMs UJIH HE € B ChbOTBETCTBHUE
c FATCA.

AaH'bK NpA U3TOYHUKA CbIJIACHO eBpOHeﬁCKaTa Al/lpeKTIlea 3a CneCTABaHUATA

ABTOMAaTHYHO 3allKCBaMe BCUYKH CMETKU B HOL[C])OHAOBETG B peXxuMma 3a 0o6MeH Ha I/IHCl)OpMaU,I/IH Ha ,[[I/IpeKTI/IBaTa 3a
CIieCTdBaHUATA Ha EBpOl'IEI‘/JICKI/Iﬂ cbio3. B pe3yaTaT Ha TOBa I/IH(l)OpMaL[I/IH OTHOCHO pasnpeaejdaHudaTa U o6paT1-mTe
HN3KyIlyBaHHA B ollpesjeIeHU HO,E[Cl)OHZ[OBe ce C'b06].L[aBa Ha BJIaCTHUTE B f[lOKCEM6ypI‘, KOHWTO OT CBOA CTPaHa Lle 4 ClIoAeJIAT
C JAaHBYHHUTE BJIACTH B A'bPXKaBaTa YJIE€HKa Ha EC, B KosiTO npe6HBaBa AKIIUOHEPBT.

0611 CTaHJAAPT 3a OTYETHOCT

JIrokceMbypr e CKJIIYHJI MHOTOCTPAaHHHM CIIOpa3dyMeHHs mo Mojesn Ha O06mwusa crangapTt 3a ordeTHocT (CRS) 3a
aBToMaTH4YeH 00MeH Ha WMHopManusi 3a GUHAHCOBU CMeTKH, MyOyuKyBaH oT OpraHu3anusaTa 3a MKOHOMHYECKO
cbTpyAHUYecTBO U pasBuTtue (,0HUCP“). CRS e BbBeaeH c [lupektuBa 2014/107/EC Ha CbBeTa, KOSITO € TPaHCIOHUPaHa
cbc 3akoHa 3a CRS Ha JliokceMbypr oT 18 nekemBpu 2015 r. (,3akoH 3a CRS), usmeHeH.

CbryiacHO 3aKoHa 3a 00wHsA cTaHAapT 3a otdyeTHocT (CRS) /JlpykecTBOoTO e mpejocTaBsina MHPopManus GUHAHCOBA
nHCcTUTYnusA B Jltokcembypr. Kato TakoBa, ot 30 roHu 2017 r. ¥ Ipy 3aYMTaHe Ha JIPYTUTe NMPUJIOKUMU pasnopesiou 3a
3al[MTa Ha JAaHHUTE, U3JIOXKEHW B MPOCHEKTa, /|pyKecTBOTO Ie 6bJe 33aJb/XKEHO Ja OTYUTA BCAKA TOJWHA Mpe
JaHbUHUTE BJacTu B JllokceMOypr JMyHa U ¢uUHaHcoBa UHOpMalus, CBbp3aHa, HapeJ C [Jpyrud Hella,
¢ ueHTUOUIMPAHEeTO, BJOKEHHUATA U NJIallaHUATa Ha (i) onpeJiesieHM MHBECTUTOPH, KAKTO € MOCTaHOBEHO B 3aKOHA 3a
CRS, u (ii) koHTpoMpal K J1MIIA Ha oNlpe/ie/ieHd HepUHAHCOBY OpraHu3aluy, KOUTO OT CBOSI CTPaHa ca OTUYETHHU JIMLA.

HudopmMarusaTa, KoATo TpsA6BA J1a ce JOK/Ia/[Ba Ha JAH'bYHUTE BJacTU B JIIOKCeMOypr, BK/IHOYBA HHPOPMALMs KATO UME,
azpec, faHbueH ueHTuduKanuoneH HoMmep ([IMH), naTa Ha paxkziaHe, MSICTO Ha paxJaHe (aKO UMa TaKUBA B PETUCTPUTE
Ha PuHaHCcOBaTa MHCTUTYLHS), HOMEP Ha CMeTKaTa, 6a/laHC Ha CMeTKaTa WIM CTOMHOCT B Kpas Ha roJuHaTa, KaKTo
Y IJIALaHKSA, U3BbPLIEHH BBB Bpb3Ka CbC CMeTKaTa Ipe3 KaJleHAapHaTa roJMHa.

Bceku wuHBecTUTOp ce cbrJacsiBa Ja IOpefocTaBu Ha /JlpyxectBoTo, Amundi Luxembourg, Wiu TeXHUTe areHTU
nHbopManUsATa U JOKYMEHTAlUsATa, NMpeABUJeHa OT MPUJIOKHUMOTO 3aKOHOAATEJICTBO (BKJKWUYUTESTHO, HO He caMo,
CaMOCTOSITEJTHOTO Y/AOCTOBEpPsiBaHe), KAKTO U BCSKAKBa MOHWCKaHA JOI'bJHUTEJNHA JOKYMEHTAallMs, KOSTO MOXE /1a UM €
Heo6x0/JMMa, 3a Jla U3II'bJIHAT CBOUTE 3ab/keHud mo CRS.

WHopManusTa, cCBbp3aHa ¢ OTYETHH JIULLQ, lile 6'bJle ONI0BeCTsABaHa IpeJ JaHbYHUTeE BJIAcTH B JIIoKceMOypr BcsiKa rofiuHa
3a LleJIMTe, U3JI0KeHU B 3akoHa 3a CRS. [1o-KOHKpeTHO HAKOHW oNepalMy, U3BBbPIIEHHU OT OTYETHHU JIMLA, lile UM O'bAaT
JIOKJIa/IBAaHU Ype3 U3/jaBaHeTO Ha U3sBJIEHU U 11le CAyXKaT KaTo 6a3a 3a FOAULIHOTO ON0BeCTsIBaHe HAa HHPOopMaLus npej
JAHBYHUTE BJACTH B JIIokCceMOYpr.

Bceku akiMoHep, KOUTO He U3IbJIHU UCKaHUsATA Ha [py’KeCTBOTO 3a MpeJ0CTaBsiHe Ha UHOPMALUs WU JOKYMeEHTAIHUs
WJIM NpeJioOCTaBU Hel'bJIHA WU HeBspHA MHbopManus, (i) Moxe na 6bJe NmoABeZeH MOJ, OTTOBOPHOCT 3a CAaHKIUMUTE,
HaJIoXKeHH Ha /Ipy»KeCTBOTO, KOUTO Ce A'b/DKAT Ha HENpPeA0CTaBIHETO Ha MHOPMAIlMsTa UM JOKYMEHTALUATA OT CTpaHa
Ha TO3H aKI[MoHeD, U (ii) me 6'bAe AOKIaZBaH HA JAHBYHUTE OpraHu B JIDKCEMOYPT KaTo HeNpeJ0CTaBUJI He0OX0uMaTa
MHpOpMaIys 3a OlleHsIBaHe Ha HETOBOTO JJaH'bYHO MECTOXXKUTEJICTBO U JaHbYeH UAeHTHPUKALIMOHEH HOMED.
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III.

OCHOBHH PUCKOBE, CBbP3AHH C BCAKA UHBECTHUIINUA

A. OnucaHde Ha pUCKOBETe

Bceku uHBecTUTOp TPsiGBa a 06'bpHE 0COGEHO BHUMaHUE HAa PUCKOBETE, ONMCAaHU KOHKPETHO B Ta3U IJIaBa, B TAGJIULUTE
¢ naHHM 3a Bceku [loadony u B lokyMeHTa ¢ Ki040Ba MHopManus. PuckoBeTe Moxe Aa ca pasJIMYHU U 3aBUCST OCHOBHO
OT MHBECTUIJMOHHATA IMOJMTHUKA Ha Bceku [loadonz.

PuckoBuTe pakTOpH, U30POEHHU MO-TOPe, MOXKe MOOT/IeJTHO UJIM 3aeJHO Jia AoBeJaT J0 ClaJ BbB Bb3BPbIIAEMOCTTa Ha
WHBEeCTUNUATA B AKIIMM Ha [[py>XKeCTBOTO U [0 YaCTUYHA WJIM ISIJIOCTHA 3aryba Ha MHBeCcTHpaHaTa B AKiuu Ha SICAV
CTOMHOCT.

B mo-o6m, mjaH B 3aBUCHMMOCT OT HWHBECTHLIMOHHATAa CBBKYNHOCT M THIIA ynpaBjeHHe Ha Bceku Iloadong,
NpuJ0o6UBaHETO Ha AKIIUM MOXKe Ja M3JI0)KM AKIIMOHepHUTe Ha BCeKM KOHKpeTeH IloadoHa Ha onpejesieH 6poii
pHCKOBe, CpeJi KOUTO::

BanyTeH puck

Bceku [TogdoHa Moxe a 6b/le UHBECTHUPAH — IIPH PA3JIMYHU ChOTHOIIEHHUS U OTPAaHUYEHUS — B aKTUBH U UHCTPYMEHTH,
V3pa3eHH B'bB BaJyTH, Pa3JIMYHU OT OCHOBHATa BajiyTa Ha [loadoHaa, ¥ BcieACTBHe HAa TOBA TAaKOBA MHBECTHUPAHE MOXKe
Jla oBeie 10 U3JlaraHe Ha AKIIMOHEePUTE Ha MPOMsIHA B 0OMEHHUTE KypPCOBe Ha BalyTUTe, KosiTo 3acsra [loadoua.

HpI/I HO,LI(bOHZ[OBeTe, NpuJjiaramy CTpaTerud 3a CACTEMATHUYHO XePKUPaHe, MOXKe [1a CbI€CTBYBA OCTATb4€H BaJIYTEH PUCK
nopagy HeCbBBbPIIEHCTBATA HAa X€PKUPAHETO.

Puck, CB'bP34dH C AAJIOBOTO UHBECTHUPAHE

WHBecTUMUTE B 0OGMKHOBEHM aKIMU U JIPYTH CBBP3aHU C AsAJ0BO yYacTHe LleHHU KHIKa ca U3/10XKeHHU Ha Na3apeH pPUCK,
KOMTO UCTOPUYECKH e NTpeIU3BHKaJl [10-BUCOKA LieHOBA BOJIATUJIHOCT, OTKOJIKOTO BOJIATHJIHOCTTA, 3acsAralia o6JuranuuTe
Y IPYTH LieHHU KHUXa ¢ QUKCHUPaH JOXO[.

KoHTpareHTeH/KpeauTeH PUCK

AkunoHepuTe MOXe Aa 6'bJaT U3J0XKeHU Ha pucka [logdoHABT Aa He ycnee Jja Bb3CTAHOBH MHBECTUIMATA CU NOPaAH
HeH3II'bJIHEHHE Ha 33/b/DKEHUETO HA KOMTO U /1a € eMUTEHT Ha JbJrOBH HHCTPYMEHTH, NpUTekaBanu oT [logdonaa, nau
KOHTPAreHT 110 A0TOBOP (BKJIOYHUTENHO JOTOBOPH 32 PUHAHCOBU JiepUBaTH), B KOUTO [loPoHABT yyacTBa.

Puck, CBBbpP3aH C MEHHUJDKMBbHTA U MHBECTUIITWMOHHUTE CTPATETUU

[londonoBeTe Moxe Jja MHBeCTUPAT Ha 6a3aTa Ha pa3bupaHeTO Ha MEHUPKbpPUTE Ha NOPTGOJMOTO OTHOCHO ObAeln
CBOUTUS UM OTHOCHO >KeJIaTeJIHOCTTA Ha ollpe/ies/leHa MHBECTULMOHHA cTpaTerus. Te3n pa3bupaHus Moxe Jia ca IpellHU
Y /la 0BeJiaT Jl0 HeyJOBJIeTBOPUTETHU UHBECTULIMOHHU Pe3yJITaTH.

JIMKBUJIEH PUCK

BciiencTBre Ha Heo6GUYaMHU Na3apHU YCJI0BUSA MJIM Heo6UYaWHO BUCOK 06eM 3asiBJIEHHS 33 IOBTOPHO M3KyNBaHe BCEKU
[MondoHa Moxke ja M3MUTA TPYLHOCTH NMPH M3IJIALIAHETO HA CYMUTE 32 MOBTOPHO M3KyIBaHE B paMKHUTEe Ha IEPHOJa,
06sBeH B [IpocmnekTa.

[TazapeH puck

CToMHOCTTa Ha HWHBECTHUIUHTE Ha HOL[(l)OH,LIOBeTe MOXKe [ia Ce TIOHWXKU TopaAHr ABUKEHUATA HA (l)I/IHaHCOBI/ITe na3apu.

Puck Inpyu MaJIKUTE U CPEJHUTE JPYVHKECTBA

HHBecTHpaHeTO B 0-MaJIKU U CPeIHU MPeANPUATHSA MOXKe Jja BKJIIYBa I0-BUCOKA CTENEH Ha PUCK MOPAIU O-BUCOKHUTE
PUCKOBE OT HeyCIeX WM 6aHKPYT, KAKTO U MOpaJix HaMaJleHUsI 06eM Ha KOTUPAHUTE [[eHHU KHM)Xa U CBbP3aHUTE C TOBA
aKLeHTUPAHU ABUXKEHUS.
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Puck, CBbP3dH C HOBOB'b3HUKBAIIWUTE Id3dPHU

HoBoOBBb3HUKBaIIUTE Ma3apiu ca no-caa6o YCTAaHOBEHH OT PA3BHUTHUTE MMa3dapr U MOPAaAH TOBA BKJIIOYBAT IIOBe€Y€ pUCKOBE,
d MMEHHO [Ia3apHH, JTUKBUIHHU U BaJIYyTHHU PHUCKOBE, INXBEHHW PHUCKOBE U PUCKOBE OT IIO-BMCOKA BOJIATHUJ/JIHOCT.

HpI/I‘{I/IHI/ITe 3d T€3U M0-BMCOKHU PUCKOBE MOXK€E 1d BK/IIOYBAT:

e T0JMTHYECKA, UKOHOMHYECKa UM COLlaIHa HeCTabUJIHOCT;

e Jowo GUCKAJHO ynpaBjeHre UK UHQIALMOHHHU OJUTHKY;

e He(GJAaronpUATHU IPOMEHHU B pa3Nope6UTe U 3aKOHUTE U HECUTYPHOCT OTHOCHO TSIXHaTa MHTepIpeTaLus;

e HeyCIelIHO NpuJaraHe Ha 3aKOHUTe W pa3nope/oUTe UM HellpM3HaBaHe Ha NpaBaTa Ha MHBECTUTOPUTE, KAKTO
ce pa3bupat B pa3BUTUTE Na3apy;

e [IpeKOMEPHH TAKCH, Pa3x0o/J U 3a TbProBHUs, 06J1araHe ¢ JaHbIM UM OKOHYATEJHO OTHEMAHe Ha aKTHUBY;

e [paBuWJa UJH NPAKTUKH, KOUTO IOCTABAT BBHUIHU HHBECTUTOPH B HEG/IArONPUATHA O3ULIUS;

e  HeI'bJIHA, IOJBeXAAlla UK HeTOYHa HHOPMalsA 32 EMUTEHTUTE Ha LIeHHU KHUXKa;

e JIMIICA HA €/IHAKBU CTAaH/AAPTH 33 CYETOBOJHO, OJUTHO U PMHAHCOBO OTUHUTAHE;

e MaHMIyJIMpaHe Ha Ia3apHUTe LJeHU OT T0JIeMH HHBEeCTUTODH;

e [IPOU3BOJIHU 3a06aBSIHUSA U 3aTBAapsHUA Ha N1a3apa;

e p3MaMa, KOpynuus U rpelka.

JbpaBHUTe C HOBOB'b3HMKBALILY Ta3apH MO>Ke J1a OrpaHUYaBaT COGCTBEHOCTTA BBPXY LIeHHU KHMKA OT CTPaHa Ha BbHUIHU
JIMLIA WK [ia UMaT [0-CJ1abo pery/IupaHy NpaKTHUKKU Ha 3abpKaHe, ocTaBsAlKHY [loadoHja H3/10KeH B I0-ro/1sIMa CTeleH
Ha PUCK OT 3ary6u M IO-MaJIKO CIIOCOGEH Jia ThpPCH ChbAebGHA 3alllUTa Ha NpaBaTa CU. B JbpkaBH, B KOUTO Hopaju
pasnopenduTe WM OT rJiefHA TOYKa Ha epeKTUBHOCTTA [loadoHABT U3M0/3Ba AEMO3UTAPHU PA3MUCKU (TBHPryBaHU
cepTudUKaTH, U3JaJleHU OT AEWCTBUTEJHUS COOCTBEHHUK Ha 6Ga30BUTE I[€HHU KHMKA), cepTUPUKATU 3a y4acTue WU
HOJOGHHU MHCTPYMEHTH, 3a Ja Cleyesd UHBECTULMOHHA ekcro3uuus, [logdoHAbT NoeMa PUCKOBE, KOUTO JIMIICBAT HPHU
JUpeKTHUTe MHBeCTULMHU. Te3W HHCTPYMEHTH BKJ/IIOYBAT KOHTpareHTeH pUCK (ThH KaTo 3aBUCAT OT
KpPeJUTOCIOCOGHOCTTA HAa eMUTEHTa) U JIMKBUJEH PHUCK, MOXKe Jla ce T'bpryBaT Ha LIeHH 110J CTOHHOCTTA Ha 6a30BUTeE
IleHHU KHMXa U MOXKe Jla He ycIeAT Aa NpexBbpJAT Ha [loadoHaa yacT oT npaBaTa (HanpuMep IpaBaTa 3a IJacyBaHe),
KOHWTO Liellle 1a UMa, aKO IPUTeXaBalle JUPEKTHO 6a30BUTe LIEHHU KHHKA.

JloKOJIKOTO HOBOBB3HMKBAIUTE Ma3apy Ce HaMHpaT B YacoBa 30HA, KOSITO € pa3jMyHa oT Ta3u Ha JliokceM6bypr,
[MondoHABT MOXKe A He yCIlee ja pearupa HaBpeMe Ha IPOMEHU B LIEHUTE, KOUTO Ce CJAYy4YBaT B YacOBe U3BBbH paGOTHOTO
BpeMe Ha nodoHAa. 3a LieJIMTe Ha ONpesie/IsTHETO Ha pUCKa KaTeropusiTa Ha HOBOB'b3HUKBALIMTE Na3apy BK/IOYBA [1a3apH,
KOHTO ca [0-MaJIKO pa3BUTH, KaTO HAallpUMep NMOBeYeTO Abp:kaBu B Asus, A¢puka, l0xxHa Amepuka u Ustouna EBpona,
KaKTO U bp>KaBU, KOUTO UMAT yCIlellIHa MKOHOMHUKA, HO MOXe /| He [TpeJijlaraT ChI0TO HUBO HA MHBECTUTOPCKA 3aLUTAa,
KaKBOTO CbILIeCTBYBa HanpuMep B 3anagHa EBpona, CAL u finonwus.

Pyick oT BUCOKa I0XOAHOCT

BucokogoxonHuTte (I/IJ'II/I 6e3 HWHBECTHUIIMOHEH peﬁTHHl") ABJITOBU IIEHHW KHHXaA BKJIOYBAT CIIE€IJWMAJIHH C']:O6pa)KeHI/IH
N pPUCKOBE€, BKJIDYUTE/JIHO pPUCKOBETE, KOUTO O0OGHMKHOBEHO Ca CBBbpP3aHH C MEXAYHAPOAHOTO HHBECTUPAHE, KATO HAlIpUMEP
BaJIYyTHH KOJ'Ie6aHI/IH, PHUCKOBE OT MHBECTHUPAHE B AbPKABHU C MO-MAJIKU KAIIUTAJIOBH [Id3dapH, OTrpaHUY€Ha JINMKBUAHOCT,
[eHOBa BOJIATUJ/JIHOCT U OTPAaHUYEHHUA BBbPXY YyKAECTPaHHHUTE HHBECTULIUH. I/IHBECTI/ILU/II/ITE BBHB BUCOKOJOXOJHH ABJITOBU
LHEeHHHW KHHXa Ca U3JI0OKEHH Ha PHUCKOBE OT JIMXBEH IPOLEHT, BaJyTa, Na3ap, KpeAUT U 3alliMTa.

B CpaBHeHHUE C O6JII/II‘aLU/II/ITe OT MHBECTHUIIMOHEH KJiaC, BUCOKOJOXO/JJHHUTE 0611141“au141/1 O0OGHMKHOBEHO ca LEeHHH KHHXa C I10-
HHUCBK peﬁTHHF U nipeJJiaraT IMo-BUCOKA JOXOAHOCT, 3a d KOMIIEHCUPAT MMO-HUCKATa er;[I/ITOCI'IOCO6HOCT HJIN IO-BHUCOKHA
PUCK OT HEU3NI'bJIHEHHE, CBBP3aHU C TAX.

Puck, CBBbP3aH C YYyKAECTPAHHHWTE NEeHHW KHUXKA

WHBeCTUIIMOHHUTE JAeHHOCTH, CBBbP3aHU C YYXKJeCTPaHHU I|eHHU KHMXXAa, MOXKe Jia BKJ/IIOYBAT MHOXECTBO DUCKOBE,
NpPOU3THYALIM OT Ma3apHUTe W BaJyTHUTe KojebaHMs, HeGJaronpusTHO ObJelio MOJUTHYECKO U HMKOHOMUYECKO
pa3BUTHE, Bb3MOXHOTO HaJjlaraHe Ha OTpaHUYeHHs] BbpPXY BPbIIaHETO Ha BajyTa WJU APYTH JbPKaBHU 3aKOHU WJIU
orpaHMWYeHHs, HaMaJjleH JOCTBI [0 Ny6/uyHa HHGOPMaLUsA OTHOCHO eMUTEHTHUTe U JIMIcaTa Ha eAUHHU CTaHAapTH 3a
CYEeTOBO/ICTBO, OAUTUPAHE U GUHAHCOBO OTUYUTAHE WJIM Ha JIPYTH PEryJIaTOPHU NPAaKTUKU U U3UCKBAHUs, CDABHUMU C TE3H,
KOMTO Ce IpuJaraT K'bM Jpy»KecTBaTa TaM, KbJAETO e ceJaJUILeTO Ha UHBeCTUTOpa. OCBeH TOBA LleHHU KHUKa, EMUTUPaHU
OT Apy»KecTBa WJIM IPAaBUTEJICTBOTO B OllpeJieJIeHH J'bP>KaBH, MOXKe Jla ca HEJIMKBU/HHY, a LieHUTe UM — BOJIaTUJIHY, KaTo
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BbB Bp'b3Ka C ONpeJie/iIeHH AbpKaBU CbILECTBYBa BEPOSITHOCT 32 €KCIPOMNpUalvs, HallMOHA/JIU3alMs, OrpaHHYeHUs 3a
KOHTPOJI Ha 00MeHa, KOHQUCKATOPHO JaH'bYHO 06JiaraHe U oTpaHUYeHHe BbPXY U3I0JI3BaHETO Ha U3TEIJISTHE Ha CPeJICTBA,
BKJIDUMTEJIHO YA'bPXKaHe Ha JUBUAeHTH. Onpe/iesieHU LIeHHU KHUKa, IPUTEXKaBaHU oT Jlpy>KecTBOTO, MOKe Jia ca mpeAMeT
Ha JbpKaBHU TAaKCH, KOUTO MOXe Jia HaMaJAT JOXOAHOCTTA OT TaKHWBa L[eHHU KHUKA, a KoJieGaHUsTa B OOMEHHUTeE
KypCcOBe Ha 4YyX/leCTpaHHHUTe BajJlyTH MOXe Jia 3acerHaT LieHaTa Ha IeHHHUTe KHWXA, KaKTO M MOBHUILIABAHETO WJIU
MOHMW)KaBaHETO Ha CTOMHOCTTA Ha HUHBeCTULUMUTe. [Ipy HAKOM TUIOBE HWHBECTHUIIMU MOXEe Ja HMMa Pa3HOCKU 3a
KOHBEPTHPAHe Ha BaJIyTa ¥ MO-BUCOKHU Pa3HOCKH 3a nmoneyuTesu. Cnoco6GHOCTTA Ha Jpy’KeCcTBOTO 1a UHBECTHUPA B IIeHHHU
KHIDKa Ha JpPY>KeCTBa U IPABUTEJICTBA OT ONpeJleJIeHH IbpKaBU MOXKe Ja ObJle OrpaHUYeHa WJIM B HAKOU CAy4au —
3abpaHeHa. B pe3ysiTaT Ha TOBa 1o-rojisiMaTa YacT OT aKTUBUTe Ha J[py»KeCcTBOTO MOXe a 6'b/Jie UHBeCTHPaHa B 'bpPKaBH,
K'b/IETO TaKUBa OTPAaHUYEHUS He ChlIeCTBYBAT. B JombjHEeHHE MOJUTUKUTE, YCTAHOBEHU OT IMIPABUTEJICTBATA HA HAKOU
I'bpKaBH, MOXe Jla BJHSAAT OTPHUIATEJHO HA WHBECTHpPAHETO W Ha CNOCOOHOCTTA Ha /Jlpy»XeCcTBOTO [a MOCTUTHE
WHBECTHUIIMOHHATA CH IeJL.

CTOKOB pHCK

AkuyoHepuTe MOXe Ja 6'bJAT M3JI0XKEHHW Ha MO-TOJIIMA BOJIATUJIHOCT Ha aKTUBUTEe Ha [[py»eCcTBOTO, UHBECTUPAHU
B IIEHHU KHIKa U UHCTPYMEHTH, CBbP3aHU CbC CTOKH, NOPaZH Bb3MOXKHHUTE KOJIeOaHUS B LIEHUTE HAa CTOKHUTE BCJIE/CTBHE
OCHOBHO Ha HapylleHUs B IIPe/IJIaraHeTO U TbPCEHETO, KAKTO U Ha MOJIUTHYECKH (eMbBapro, peryyiamnuy 1 T.H.), IPUPOJHU
(cymia, HaBOHEHUS], METEOPOJIOTUYHH YCIOBUS, O0JIECTH U T.H.) U/ WIH TbPTOBCKH (TapudH, JOMUHAHTHA MO3UIUS U T.H.)
dakTopu.

JIuxBeH puck

HeTHaTa cTOMHOCT Ha aKTHUBUTe Ha MoAQOHJ0BETe Ce BJIMSAEe OT KoJieOaHHUSATA B JIUXBEHHUTEe MpoleHTH. OGUKHOBEHO,
KOTaTO JIMXBEHUTE NMPOLIEHTH Ce MOHWKaBaT, Ta3apHaTa CTOHHOCT Ha lleHHUTe KHIKAa C QUKCUPaH J0X0[ UMa TeHAEHIUS
Jla pacTe ¥ OOpaTHOTO, NOKAauyBaHe Ha JIMXBEHUTe MPOLEHTH MOXe Ja J0BeJile Zi0 MOHW)XKaBaHe Ha CTOMHOCTTA Ha
vHBecTUunuuTe Ha [logdoHAOBETE.

PuckoBe, CB'BbP3aHU CbC CAEJKUTE C AEPUBATH 34 LIEJINTE HA XeJHKMPAHETO

[TogdoHAOBEeTE MOTAT JjJa MHBECTUPAT B IEPUBAaTHU HHCTPYMEHTH CaMo C IieJl Xe KUupaHe. Te3u fepuBaTHU HHCTPYMEHTH
MOXKe Jja BKJII0YBAT, HapeJ, C APyTry Hellla, ONI[UY, BAPAaHTH, cyanoBe u/uau ¢proubpcd. [1Iogo06HM HHBECTUIIMU MOXKe Ja ca
HeyCIelllHU U a AoBeJaT Ao 3aryou 3a [logdoHpa. lepuBaTrTe BKIKOYBAT U JOM'bJIHUTENHU CIeUPHUUYHU PUCKOBE, KAaTO
pHCKa OT HEMPABUJIHO [[eHOO6pa3yBaHe UM HETOYHA OLIeHKA, UJIM PUCKA OT TOBQ, Y€ IepUBATUTE MOXKe /1a He Ce ChbOTHACAT
C I'bJIHA TOYHOCT K'bM 6a30BUTE aKTUBH, IUXBEHUTE MPOLIEHTH U UH/IEKCUTE.

OcBeH TOBa JINBbPHUIXK ed)eKT'bT OT UHBECTUPAHETO B HAKOHU (bl/IHaHCOBI/I A€PpUBATHU HHCTPYMEHTHU U BOJIATUJIHOCTTA HA
OEeEHUTE Ha (bIO‘-I'prHI/ITe AOTOBOPH 6Mxa MOIJIU Aa IMMOBUIIAT PUCKA, CBbP3dH C MYHBECTUPAHETO B AKHHHTG Ha KOHKPETHHA
HOAd)OH[{, B CpaBHEHHWE C KOHBEHIUOHAJIHUTE NHBECTULIMOHHHU IMOJIMTUKH.

Pyick oT BoslaTU/IHOCT

HOL[(l)OH,LIOBETe MOXKe Od Ca M3JIOKEHHU Ha PUCKA OT BOJIATUJIHOCT HA MA3dPHUTE HA AKIHWH, KAKTO U OT BOJIATHJIHOCT Ha
LHEeHOBOTO HUBO HA dKTHUBUTE, TbPI'YBAHU HA APYTH 1a3dapH, HA KOUTO HOL[(l)OH,LI'bT ydacTBa. TakaBa BOJIATUJIHOCT B [IJEHUTE
Ha aKTUBUTE MOXKe [id ITOBJIMAE€ OTPHULATE/JITHO BbPXYy HO,LI(bOH,LIOBETe.

Puck ot npeanjaniaHe

Axko [TogdoH/ e MHBeCTHpaH B 06JIMraly U/WK JPYTH J'bJrOBU HHCTPYMeHTH, [londoHABT MoKe /1a G'b/ie U3/I0KEeH Ha
BEPOSTHOCTTA, B CJAy4ald Ha NMOHWKAaBaHe HA JINXBEHUTE NMPOLEHTH, JIBKHUIUTE WIHM HUINOTEKAPHUTE JJIbXXKHULIM A3
M3IJIATAT 33/bJDKEHUsTA cU (Ype3 pepUHAHCHPAHETO UM IPU O-HUCKU TEKYIIM JIMXBH ), IPUHYK/1aBalku Taka [logdonzaa
Jla peMHBECTHUPA NPU MO-HUCKH JINXBU U BEPOSITHO /Ia IOHECe 3ary6u OT A'bJIFOBUTE UHCTPYMEHTH, 3aKyleHHU Ha LieHU HaJ,
HOMHHaJIHATa CTOWHOCT.

Puick oT KOHIIEHTPpHPpaHe BbPXY olipeaesieHU AbPXKaBH

Hsikou ot IlogdoHmoBeTe MOXKe a UMaT HHBECTULIMHU B ONpeieJIeHH AbpPXKaBU, KOUTO Ca MO-TOJIEMH UJIM MO-MaJIKH OT
NPONOPIMOHAJHUTE UHBECTUIIMM B KOHKpPETHATAa J'bpKaBa, NpeJNUCaHU OT HAKOU MHJEKCH WJIM MoKa3aTesu. TakoBa
KOHIIEHTPUPaHe Ha M0-TOJIEMU WJIK I0-MaJIKU HHBECTUIMU MOXKe /]a UMa MOJIOKUTEHU UJIK OTPULATESTHU e(PEKTH BBPXY
cboTBeTHUA [loadoH/1, M3MM0J13Ball [T0J00HA CTPATETHS.
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CTOWHOCTHO MHBECTHUPAHE:

Hsakou HO,LI(I)OHL[OBG MOXe [Ja U3I0JI3BAT ,,CTOIZHOCTEH“ CTHWJI, 3aBHCell] 40 rojidAMa CTEeleH OT YMEHUETO Ha CbOTBETHHUTE
NHBeCTUIIMOHHU MEHU/PKbPHU Aa I/IL[eHTI/I(bI/II_U/IpaT OHEeHHHW KHHWXa Ha APYy»KEeCTB4d, KOUTO Ca ﬂeﬁCTBHTe.ﬂHO noALEeHEeHH!.
LleHHa KHHUTa MOX€ J[Ja He JOCTHUIrHe O4YaKBaHaTa CTOMHOCT, TbH KaTo yC/q0BHATa, AO0BEJIM A0 MOALEHABAHETO 78
ce BJjioliaBaT (HpE,E[PBBPIKBZiﬁKH AOII'bJIHUTEJIHO IIOHHNXKAaBaHe Ha LiIeHaTa Ha LleHHaTa KHI/II‘a) WJIKX He Ceé IPOMEHAT UJIN TbH
KaToO Oll€HKAaTa Ha I/IHBeCTI/IL[I/IOHHI/ITe MEHUXKDbPU € HellpaBUJIHA. B AOII'bJIHEHHE CTOMHOCTHUTE aKIIMK MOXXe [a BJjollaT
pe3yjaTaTuTe OT onpejeieHH MHBECTULIUU (HaanMep dKIIMKU C IIOTEeHLHaJI 3a paCTE)K) 10 BpeMe Ha Inepuoau, Korato
CTOMHOCTHH AKIIMU HEe Ce TbPCAT.

I/IHBECTI/ILH/IOHGH PHCK OT NIEHHW KHUXA, o6e3neYeHU C aKTUBU:

PuckbT, ye 06e31leHKaTa HA CTOHHOCTTA Ha 00e3MeYeHNeTO 3a [[eHHAaTa KHUTa, KATO HallpUMep HellJlalllaHe Ha 3aeMH, 1iie
JloBeJie 0 HaMaJisiBaHe Ha CTOMHOCTTA Ha IleHHaTa KHUTa.

Y,manxcaBaHe Ha PHCKa Ha 06e3neYeHy C aAKTUBU INeHHHW KHHUXAa U UTIOTEYHHU [NeHHHW KHHA:

PuckbT, ye o BpeMe Ha NOBUIIABaHETO HA JIMXBEHHUTE NPOLIEHTH, IpeABApUTESHUTE IJIalllaHus Lije ce 3a6aBAT, Kapalku
LIeHHUTe KHIKA, CY4MTaHU 3a KpaTKO- UJIM CPeJHOCPOYHHY, Jia 6'bAAT A'bJIFOCPOYHU LIEHHU KHUXKa, KOUTO Cce K0J1e6asT Io-
IIMPOKO B OTTOBOP Ha IPOMEHUTE B JIMXBEHUTE NPOLEHTH, OTKOJIKOTO NO-KPAaTKOCPOYHUTE LleHHHU KHUXKa.

Puick oT npearnJaniaie Ha 06e3MeYeHy C aKTUBU HEeHHHW KHHUA U UTTOTEYHHW NeHHW KHHUXKA:

PUCKBT, Ue BbB BpeMeHa Ha HaMaJIsiBallly JIMXBEHU NPOLIEHTH [0-BUCOKOJOXOAHUTeE LleHHU KHIKa Ha [loadoHa e 6b4aT
npeAnaTeHUu U NoAOHABT e TPsiOBa /la 'Y 3aMeHU C LieHHU KHUXXa, KOUTO UMaT M0-HUCKA JJOXOJHOCT.

HuBectunyosneH puck ot TBA:

3akynyBaHe Ha TBA (LleHHM KHUXa, KOUTO le 6'bJaT 00sIBEHH) MOpaX/Ja PUCK OT 3ary6a, ako CTOMHOCTTA Ha LleHHaTa
KHUTQ, KOSITO 1€ Ce 3aKyIlY, TaJiHe NpeH JaTaTa Ha CET'hbJIMBHTA.

PyrickoBe OT ¥3M0/3BaHETO HA TeXHUKHU U HWHCTPYMEHTH, CBbP3dHU C NMPEXBHPJIUMHU NEHHW KHUXKA U UWHCTPYMEHTHU HaA
NapHUYHHA na3ap:

W3mo/13BaHeTO Ha TEXHUKHU U HHCTPYMEHTH, CBbP3aHU C IPEXBbPJIMMHU IleHHU KHMKa U MHCTPYMEHTH Ha NapUyHMUs Nasap,
KaTo HallpMMep 3aeMaHe Ha LleHHU KHUXa, Peno ¥ 06paTHHU Peno CAesKH, U N0-ClleliualHo 110 OTHOLIEeHUe Ha Ka4eCTBOTO
Ha NOJIy4eHOTO/pernHBECTUPAHOTO 0b6e3NeyeHue, MOXe Jia J0oBeJie [0 peJihila PUCKOBe, KaTO JIMKBUJIEH PUCK, PUCK OT
KOHTpAareHTa, pUCK OT eMUTEHTA, PUCK OT OLleHKaTa U CeThJMBHT PHUCK, KOUTO MOXe Jla OKa)ke BJHSHUe BbPXy paboTaTa
Ha CbOTBeTHHUA NojAdoHA. HezaBuCHMMO OT TOBa, pUCKBT OT KOHTpPAreHTa MoXe Jja O'bJle OrpaHHUYeH GJlarojapeHue Ha
rapaHijys, nojJy4yeHa B CbOTBETCTBHUeE ¢ UUPKYyJIsipHo nucMo 08/356 na KHOC.

Tbil KaTo Te3U omepaly MOraT J1a Ce U3BbPIIBAT OT APYKECTBA OT CbhLIATa Ipyna KaTo YNPaBJsBall0TO APYKECTBO WU
KaTO WHBECTULHOHHUS MEHUPKDBD, UM KAaTO MHBECTHLHOHHUS NOJMEHU/KBp, TE3U ONepallH FeHepupaT pUCK OT
KOH(QJIMKT Ha HHTEPECH.

HesaBucrMoO OT TOBa, MOJIMTUKATA 33 NPeAOTBPATABaHe U yIpaBjieHHe HAa KOHQJIMKTH Ha UHTEPECH € Ha PasNoJIoXKeHHe
Ha ye06 caitfta Ha Amundi Asset Management:
http://www.amundi.com/documents/doc download&file=5112602680799534622 511260268079724327.

Puick 3a yCTOMYMBOTO MHBECTHpAHE

WHBECTUIIMOHHUAT MEHHU/DKBD B3eMa IMpeABHUJ OCHOBHOTO HEOJArONpPUSITHO Bb3JeUCTBHE HA HHBECTULUOHHUTE
pelileHUs BbpPXy GpaKTOpUTE 32 YCTONIMUBOCT, KOTaTO NPAaBU UHBECTUIUU OT uMeTo Ha [logdoHmoBeTe. KakTo e ykazaHo
B CbOTBETHOTO JlombyiHeHUe, HAKOU [logdoHa0Be MoraT cblio Jja 6’b4aT YCTAHOBEHU C (i) MHBECTUIMOHHU MOJUTUKH,
KOUTO Ce CTPeMST KbM HachpyaBaHe Ha €KOJIOTUYHHUTE M COIMAJIHUTE XapaKTepuCcTHKH wiau (ii) ycroiuuBa
WHBeCTUNIMOHHA LeJ. [Ipu ynpaBienueto Ha [logdoHaoBeTe W Npu HM360pa Ha aKTUBUTE, B KOUTO [logdoHIBT Ie
WHBECTHPA, UHBECTULIMOHHUAT MEHUIKbP npuJara [losntuka 3a ESG Ha YnipaB/isiBal[oToO Jpy»KeCTBO.

Hsakou IoadonmoBe Moxe ma uMaT chepa Ha MHBECTHPAHE, KOATO ce POKycHpa BbPXy WHBECTHIHHUTE B KOMIAHUHY,
OTroBapsId Ha crnelquUYHN KPUTEPHUH, BKJIIOYUTEJIHO U Ha pe3yartatute 3a ESG, cBbp3aHM C onmpejie/ieHH TeEMHU 3a
YCTOMYMBO pasBUTHE U JEMOHCTpPUpALIM Clla3BaHe Ha eKOJIOTMYHUTE, COLlMAJHUTE U KOPHOPAaTUBHUTE YIpPABJIEHCKH
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npakTUKU. CbOTBeTHO, chepaTa Ha MHBECTULIMUTe Ha TakuBa [logdoHA0Be MOXe Ja 6b/ie T0-MaJjiKa OT TasH Ha JpyruTe
donpose. [logo6uu IondongoBe moxe ja (i) UMaT pe3y/TaTH, IO-HUCKHM OT Te3W Ha Masapa KaTo L0, ako TaKUBa
MHBECTHULIMU UMAT NO-HUCKHU pe3yJITaTU OT Te3U Ha nasapa u/uid (ii) HUCKU pe3yJsTaTH, ClipsiMo JpyTu GOHI0BE, KOUTO
He M3M0J13BaT Kputepuute 3a ESG mpu mu3bopa Ha MHBECTULMH, /WU MOXKe JAa ce Hauoxu [loadoHABT Aa npojasa
cBbp3aHu ¢ ESG nHBeCTUIIMY, KOUTO B MOMEHTA U BIIOCJEe/CTBHE JJaBaT J06pU pe3yITaTH.

HM3kJ0YBaHe UM pa3nopexJaHe ¢ [eHHU KHIKa Ha eMUTEHTH, KOUTO He OTroBapsT Ha olpejeseHH KpuTepuu 3a ESG ot
chepaTa Ha uHBecTUpaHe Ha [logdoHAa, MoXe Jja JoBee 10 pa3IMyHU pe3yaTaTy Ha [logdoHia B cpaBHEHUE CbC CXOLHU
¢$oHI0BE, KOUTO HAMAT TaKaBa NOJUTHKA 32 ESG ¥ He mpuJiaraT KpUTEPHUH 3a CKPUHHUHT BbB Bpb3Ka ¢ ESG npu uz6opa Ha
WHBECTHUIIUU.

HOA(])OH[L’])T me rjacyBa I'bJIHOMOIIHWUIHW 110 HAYHH, KOUTO OTroBapd Ha CbOTBETHUTE W3KJIKOYBAIIK KPUTEPUH 110 ESG,
KO€TO HE€ BHMHAI'U MOXe€ /[ia CbOTBETCTBA HA YBEJIMYABAHETO A0 MAdKCHMaJIHA CTEII€EH Ha KPATKOCPOYHHUTE PE3yJITaATH Ha
CbOTBETHHA U3 AATEJ. ,ZlOl'I'bJ'IHI/ITeJIHa I/IH(l)OpMaU,I/IH OTHOCHO INOJIMTHUKATA 3a I'JlaCyBaHe Ha BCEKH HOL[(l)OHA MOXe a 6']3,&8
MnoJiy4yeHa nnpyv NoOMCKBaHe OT KoMnaHusgTa.

I/I360p'bT Ha aKTHBHU MOXe Jjla C€ OCHOBaBa Ha coGCTBEH npounec 3a peﬁTPIHF 3a ESG, Ko#TO oTyactu pa3duTa Ha JaHHHU OT
TpEeTH CTPaHHU. AaHHI/ITe, npegocTaBeH! OT TPEeTHU CTPAHH, MOXKe [a Ca HEeII'bJIHU, HETOYHHU UJIKN HELAOCTDHIIHU U B pe3yJITaT
Ha TOBa ChbIIECTBYBAd PUCK OT HETOYHA OLl€HKa HAa I€HHU KHUXa UJIK EMUTEHT.

B. YnpaBsieHue Ha pucKoBeTe OT /Ipy>KecTBOTO

Jpy»xecTBOTO NpuJiara Ipoluec 3a yupasJeHHe Ha PUCKa, KOUTO My 03B0OJIsIBA Jia CJIeiM U N3MepBa 110 BCSIKO BpEMe pHCKa
Ha MHBECTUIIMOHHUTE MO3ULMH U IPUHOCA UM K'bM OGIIMsS PUCKOB NPopuJI Ha cboTBeTHHUS [loAdoHA, KaKTO U Ipolec 3a
TOYHA ¥ He3aBHCHMa OLleHKa Ha CTOMHOCTTA Ha u3BbHO60pcoBuTe (OTC) nepuBaTu.

Jpy>ecTBOTO MOXe, 32 BceKH OT [loadoHA0BeTe CH U caMo 3a LieJIMTe Ha XeJPKUPaHeTo, [ja U3M0J13Ba BCUYKU QUHAHCOBHU
JlepUBaTHU UHCTPYMEHTH B TPAHUIIUTE, YCTaHOBEHU CbC 3akoHa oT 2010 r., mpu cna3BaHe Ha yCJOBUATA OT TAabJaUIATa
¢ fAaHHU 3a Bceku [loapdoun u ot Yacm II; Pasden 1V ,0OBLJH HHBECTUIJHOHHH OT'PAHUYEHUA U HHBECTHLJUOHHH
TEXHHUKH".

['no6asHaTa eKCIO3UIMS MOXe Jla ce U3YUCIU Ype3 MoAX0/a 3a CTOMHOCT noj, puck (,[loaxox 3a VaR") winu noaxoaa Ha
noetute 3aAbmkeHus (,[logxon Ha moeTuTe 3aabkeHus”, Commitment Approach), kakTo e onucaHo 3a Bceku [logdonpg
B Heropara TabJiuIla C JaHHU.

llesnTa Ha nogxoAa VaR e KosimyecTBEHOTO OlNpeie/IsiHE HA MaKCUMaJlHaTa NOTeHIMalHa 3ary6a, KosiTo MOXe /Jja Bb3HUKHE
npes aZileH Nepruoz OT BpeMe IIpY HOpMaJIHY NTa3apHU YCJI0BUSA U IPU JaZeHO HUBO Ha AocToBepHOCT. B 3akona ot 2010 r.
e IpeJiBUJIeHO HUBO Ha AOCTOBEPHOCT OT 99% u BpeMeBU XOPU30HT OT e[JUH Mecell,.

Upes usnosizBaHe Ha [1o/1x0/1a 3a 3aIbJIXKEHUSATA 32 U3UUCIsIBAHE HA IJI06a/IHATA EKCIIO3UIIUS BCSAKA MO3UIMs HA QUHAHCOB
JlepuBaTeH UHCTPYMEHT ce NMpeo6Gpa3yBa B Ma3apHa UJIH YCJI0BHA CTOWHOCT Ha eKBUBAJIEHTHA MO3UIMs B 6a30BUs aKTUB
Ha TO3H JlepuBaT. BHepeHUTe JilepUuBaTU U JUBBPU/KBT, CBbP3aHU C TeEXHUKHTe 32 EPM, cbiio ce B3eMaT npeBU/, IpU
n3yrcaeHreTo. CopasyMeHUsTa 3a HETUPaHe U Xe/PKUpaHe MOraT Zia 6'bAaT B3eTH 110/ BHUMaHUe. B ChOTBETCTBHE ChC
3akoHa ot 2010 r. rimob6asHaTa ekcrno3unus Ha aazeH [loadona, nanonssam [logxoaa 3a 3aAb/KeHUsATA, He TpsA6Ba Aa
Hazasuiasa 100% ot HCA Ha To3u [logdonz,

OcBeH ako He e onucaHo Jpyro 3a [logdonaa B Herosata Tabsuua ¢ AaHHY, Bceku [logdou e HanpaBu HEO6XOAUMOTO
ri06aj7HaTa My eKCIo3uLus KbM GUHAHCOB JepUBaTeH HHCTPYMEHT, U3UMC/IeHa Ype3 noAxo/a 3a VaR, Aa He npeBuLiaBa
(i) 200% ot pedepentHOoTO mMopTdosno (nokasarten) uau (ii) 20% oT o6LIMTe HETHU AKTUBH, a I/obajJHATA My
€KCII03UIIMS, U3YHC/IeHa Bb3 OCHOBA Ha MMOJAX0Jia Ha MMOETHUTe 3aJb/KeHus, Jja He npeBuwaBa 100% oT o61UTe HETHU
aKTHBHU.

3a Jja ocurypu cna3BaHeTO Ha ropeclioMeHaTUTe ycJaoBHS, [pyKeCTBOTO lie MpuJara BCHYKU CBbP3aHU LUPKYJISIPHU
nucMa U pasmnopen6bu, udgagenu ot CSSF miu KoUTO U a e eBpONEMCKU OpraH, YI'bJIHOMOIIEH /la U3/iaBa CBbpP3aHHU
peFI[aMeHTI/I UJIN TEXHHUYECKU CTaHAapTI/I.
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IV.

A.

ObIIHA UHBECTHIIMOHHHW O'PAHUYEHUA U UHBECTUIIMOHHHU TEXHUKH

HWHBeCTULIMOHHU OrpaHUu4eHuda

AxTuBuTE Ha JlpyxKecTBOTO TPsA6BA Jla Ce MHBECTUPAT B CbOTBETCTBHE C OFPAaHUYEHUATA BbPXY HHBECTUIIMHUTE, U3/10KEHU
B Yact | Ha 3akoHa oT 2010 r. c mocjieBaLiuTe My U3MEHEHHUS, KAKTO U B CbOTBETCTBHE C JOI'bJHUTEJHUTE OTPAaHUYEHMUH,
aKo MMa TaKMBa, IPUEMAHU OT BpeMe Ha BpeMe OT JIUpeKTOpHTe.

Bceku IMoadonp e ce pasriaexaa kato otgeano [IKUIILK 3a nenuTe Ha Te3W UHBECTULIMOHHU OTPAaHUYEHUSL.

1| Ia[)y)KECTBOTO MOX>Ke Ad UHBeCTUpa CaMO B

a)

b)

d)

g)

HNpeXBbPJIMMHU [IeHHU KHUKA U HHCTPYMEHTH Ha NapUYHUS Nasap, JONyCHATH [JI0 UM ThPryBaHU Ha pPeryJMpaH
nmasap o cMuchbia Ha JJupektuBa 2004/39/EO Ha EBponeiickust napsiameHT ¥ Ha CbBeTa oT 21 anpu 2004 1.

INpeXBbPJMMHU LleHHHU KHMKa U UHCTPYMEHTH Ha MMapUYHUs Nasap, TbpryBaHU Ha ApyT nasap B /IbpkaBa uJeHKa,
KOWTO e perynupaH, pyHKIHOHUPA PeJOBHO, IPU3HAT € U e NMyOGJUYHO AOCThIEH. 3a LieJIUTe Ha TO3U pasjes,
»AbpKaBa dieHKa" 1je o3HavaBa /I'bpkaBa YieHKa Ha EBpomeiickus cbhlo3 U AbpPXKaBUTE, KOUTO Ca JOTOBOPHU
CTPaHM Ha CIIOpa3yMeHHeTOo 3a Cb3JaBaHe Ha EBponeiickoTo nkoHOMHUYecKo npocTpaHcTBo (EUIT) B rpanunuTe,
3aJI0’)KeHH OT TOBa CIIOpPa3yMeHHe U CBbP3aHUsl C HETO 3aKOH;

MpeXBbPJMMHU [JeHHU KHIMKA U UHCTPYMEHTH Ha NMapU4YHUA Nas3ap, AOMYCHATH A0 oQUIIMAIHO perucTpupaHe Ha
doHZ0Ba 6Gopca UM THPryBaHU Ha Jpyr Nasap, HaMupall ce B KOSATO U Ja e Jpyra JbpxaBa B EBpomna, Asus,
OxkeaHus,, CeBepHa u lxkHa AMepuka U Adpuka, KOUTO e peryjupaH, QyHKIUMOHHpA peJJOBHO, IMPHU3HAT
e U e NyOJIMYHO AOCThIEH;

HOBOEMHUTHPAHU IPEXBBPJIUMHU EHHU KHHUXAa U MHCTPYMEHTH HAa IAapHUIHHA NIa3ap, IPU yCJIOBHE Ye:

i) yCJIOBUSITA Ha EMUTHPAHe IOCTAHOBABAT, Ye lie 6'bJle N01a/leHO 3asBJIeHHe 32 A0NyCKaHe 10 0QULHATHO
perucTpupaHe Ha KOSITO U 2 € OT pOHJOBUTe GOPCH WUJIU PEryJMPAaHUTe Ha3apH, IOCOUYEHH MO-TOPE;
if) TaKOBa JI0NyCKaHe G'bJle OCUTYPEHO B PAMKUTE Ha eJjHA FOJIMHA OT EMUTHUPAHETO.

AsinoBe uiM akuuu ot [TIKUIILK, nonyynnu paspeuieHue cbriaacHo JupektrBa 2009/65/EO, u/unu apyru I1IKHU no

CMHCBJA Ha wieH 1, maparpad 2, 6ykBu a) u 6) ot Jupektuna 2009/65/EO, He3aBUCUMO JAajid ca YCTAHOBEHU

B /'bp>KaBa 4JIeHKa, UJIU He, IPU YCJI0BHe Ye:

i) TakuBa Apyru [1KU ca nosyunan paspelieHre no cuiaTa Ha 3aKOHH, KOUTO MPEABMKAAT, Ue Iie O'bJaT
npefMeT Ha HaA3o0p, koiTo CSSF npuema 3a eKkBUBaJIeHTEH Ha TO3H, NpeABU/IEH B 3aKOHOAATEJICTBOTO Ha
EC, KaKTO U 4Ye CbTPYAHUYECTBOTO MeX/y HaZI30PHUTE OPTaHH e A0CTaTbYHO rapaHTUPaHO;

if) HHUBOTO Ha 3alMTa Ha PUTEXATEJUTE Ha JsA/0Be/aKuoHepuTe B TakuBa Apyru [IKU e ekBuBaJIeHTHO
Ha MNpeJBUJEHOTO 3a MNpUTexaTeJuTe Ha JsioBe/akuuoHepute B I[IKUIILK u no-cmenuanHo, 4de
npaBUJaTa 3a OT/JEeJHO CbXpaHsBaHe Ha aKTUBM, B3eMaHe Ha 3aeM, JaBaHe Ha 3aeM U HENOKPUTHU
NpoJaX6M Ha NMPeXBbPJIMMHU LieHHW KHW)Xa U UHCTPYMEHTH Ha NApHUYHMA Nas3ap ca eKBUBaJIEHTHU Ha
W3UCKBaHUATA Ha [JupektuBa 2009/65/E0O;

iii) JelHocTTa Ha TakuBa Apyry [IKU ce oTyKTa B MONYroAMIIHUA U TOAUIIHU OTYETH, TO3BOJISBAILU OLleHKA
Ha aKTUBUTE U NAaCUBUTE, 0X0/ia U ONlepalluiTe Npe3 CbOTBETHUSA OTYETEH NTePUO/;
iv) [MKUIIUK wnu gpyrute [IKH, B kouTto [JpyxecTBOTO Bb3HaMepsBa [ja UHBECTUPA, HAMAT NpaBo, CIIOpe/,

TeXHUTe y4ypeJUTeJSHU JOKYMEeHTH, Ja HHBECTUPAT CbBKynHO mnoBeye OT 10% OT aKTHUBUTe cH
B Ast10Be /akuuu Ha apyry [TIKUIILK uau gpyru [IKY;

Jleno3uTH (c U3KJIOYEeHHEe Ha BUJMMH 6AHKOBH JIENIO3UTH) B KpeAUTHH UHCTUTYIWH, TOJIeXKAIU Ha MJIalaHe TPU
MOWCKBaHe WJIY C IPaBo J1a 0'bJiaT U3TeIJIEHU U UMalllY MaJieXX He ToBeve oT 12 (ABaHaAeceT) Mecela, MpU yCJI0BUE
ye KpeAWTHATa MHCTUTYLMs € CbC CeJajivlle B JAbp)KaBa 4WieHKAa WJH, aKO CeJajMIEeTO Ha KpeJWTHaTa
MHCTUTYLUS Ce HAMUPA B TpeTa IbPrKaBa, IPU YCJI0BUE Ye K'bM Hesl Ce MpUJIaraT npyJeHIMalHU IPaBUJIa, CiUTaHU
oT CSSF 3a ekBHBaJIeHTHH Ha Te3H, 3aJI0KEHU B 3aKOHOZaTeJCTBOTO Ha EC;

GUHAHCOBU JlepUBAaTHU WHCTPYMEHTH, BKJIIOUUTEJHO €KBHUBAJIEHTHU HUHCTPYMEHTHU ChC CETBJIMBHT CpelLy
napuvHa CTOMHOCT, ThPryBaHU Ha peryJMpaH ma3ap, IoCo4YeH B OYKBH a), b) U c) mo-rope, u/uiu AepuBaTHU
$UHAHCOBY MHCTPYMEHTH, ThpPryBaHu u3BbHO60pcoBo (OTC nepuBaTH), npu ycioBue ye:

i) 06a30BUTE aKTUBU Ce€ ChCTOSAT OT UHCTPYMEHTH, 06XBaHATU B TOYKa 1), UHAHCOBU UHJEKCH, TUXBEHHU
NpPOLIEHTH, BaJYTHU KypcOBe WJM BaJyTH, B KOUTO JIpy>KeCTBOTO MOXe Jla HMHBECTHPA ChIJIACHO
WHBECTUIIMOHHATA CH 1IeJT;

ii) KOHTpPareHTUTe MO0 CJeJKUTe C W3BBbHOOPCOBU JiepUBAaTU Ca CHelHaJM3UPAHU UHCTUTYLUU
C IbPBOKJIACEH PEUTHHT, MOJJIeXKall Ha NPyAeHLIHaleH Ha/I30p U NMpUHAJJIeXallU KbM KaTErOPUUTE,
of06penu ot CSSF; u
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iii) HM3BBbHOOPCOBUTE JepUBATH MOJJIEKAT Ha HaJeXJAHAa U IMpoBepHMMa BCeKHJHEBHA OIleHKa M MoraT Jaa
O'bJIaT MPOJIaJIeHH, IUKBUAUPAHU UM 3aKPUTH Ype3 HacpelHa c/ieJIKa 3a MpUXBalljaHe Mo BCIKO BpeMe
Y Ha CIIpaBe/I/IMBaTa UM lieHa 110 MHUIMAaTUBa Ha /[py»KecTBOTO.

h) uHCTpyMeHTH Ha NapUYHUA Nasap, pa3JM4YHU OT Te3H, ThPryBaHHU Ha peryJHUpaH nasap U nocoyeHu B 4. 1(23) Ha
3akoHa oT 2010 r., ako eMHUCHATA UM eMUTEHTHT Ha Te3U HHCTPYMEHTH ca peTy/JIMpaHH 3a LieJIMTe Ha 3alljuTaTa

Ha MHBECTUTOPHUTE U CIECTSBAaHUATA U NIPU YCJIOBHeE Ye ca:

i) €MUTUPAHU WJIM TapaHTUPaHU OT LieHTpaJieH, peruoHajleH WM MeCTeH OpraH Ha ynpaBJieHHe WU
IeHTpasiHa GaHKa Ha /Jlbp:kaBa uyeHKa, EBpomeilickaTa neHTpasiHa 6aHKa, EBpomneilickus CbloO3 WU
EBpomneiickaTa MHBECTUI[MOHHA 6aHKa, [Jbp)KaBa, KoATO He e /I'bpkaBa 4ieHKa, WM, B CJy4ald Ha
denepanna AbpxKaBa, eUH OT 4JeHOBETe, ChCTaBAIWU defepalyaTa, WM NyOGJMYEeH MeXyHapoJeH
OpraH, B KOWTO y4acTBaT e/|Ha UK NoBeve /[bp:KaBU YJeHKH; UJIN

if) e€MHUTHPaHU OT NpeJIpUsATHE, YUUTO LIeHHU KHI>KA Ce ThPryBaT Ha peryJupaH asap, 1ocoyeH B 6YKBH a),
b) uau c); unu
iii) eMUTHPAHU WK rapaHTUPaHU OT YYpexJeHHue, MoAJIexallo Ha IpyAeHIHaJleH HaZ30p B CbOTBETCTBHUE

C KpUTEPHH, OllpeJieJieHH OT 3aKOHOaTeJCcTBOTO Ha EC, WK oT yupexaeHue, MOAJEXAIL0 U Ca3BaLlo0
NpyAeHLMaJHU IpaBUJa, ciuTaHu oT CSSF 3a Hal-Ma/IKOTO TOJIKOBA CTPUKTHH, KOJIKOTO Te3H, 3aJ10)KeH!
B 3aKoHo aTescTBOoTO Ha EC; mn

iv) eMUTHUPaHU OT APYTU OpraHu, NpUHaAJexalld KbM KaTeropuure, ogo6peHu ot CSSF, npu ycioBue ye
MHBECTHULUNTE B TaKMBa UHCTPYMEHTH ca MpejMeT Ha 3alllUTa Ha UHBECTUTOPUTE, eKBHMBaJIeHTHA Ha
npeJBU/ieHaTa B TOPHUTE I'bPBY, BTOPU U TPETU ab3all, U IPU YCIO0BHE Ue EMUTEHTBT € APYHKECTBO, YUUTO
KalnuTal U pe3epBU B'b3JM3aT NOHe Ha JeceT MuyunoHa eBpo (10000 000 EUR), u xoeTo U3roTss
M ny6JUKyBa CBOWUTE TOAMWIIHM CYETOBOJHU OTYETH B CBHOTBETCTBHE C 4YEeTBbpPTATa JUPEKTHBA
78/660/EWN0 u e npeanpusTHe, KOETO B PAMKHUTE Ha Ipyma APYKeCTBa, BKJIKYBAILA €JHO UJIH HAKOJIKO
Ny6JMYHO TBPTryBaHU [pYyXKeCcTBa, € CHelMaJu3upaHO BBB QHUHAHCMpPAHETO HA TrpynaTa, WU
e NpeANpUsTHE, KOETO e CHelHaJU3UPaHO BbB GUHAHCUPAHETO Ha CIOCOOU 3a CEKHpUTHU3aLus,
M0JI3BalllU ce OT 6GaHKOBA JIMKBUAHA JUHUSI.

2) Bbrrpeku ToBa,

a) /JpyxecTBOTO MOXe Jila UHBecTHpa MakcUMyM 10% oT HeTHHTe aKTUBU Ha KOUTO U Jia e [loadoHA B IpeXBbPAUMU
LIEHHU KHIXA U MHCTPYMEHTH Ha MMapUYHHUs a3ap, pa3/IMuHU OT IOCOYEHUTE B TOUKa 1);

b) MoadoHmoBeTe Ha /lpy>KeCTBOTO HAMAT NPABO Jja NPUA06UBAT 6JIATOPOJHU METAIU WU CepTUPUKATH, KOUTO T'H
npejcTaBJ/IsABaT.

OcBeH 3a CUTyallM{ Ha U3K/JIIOUYUTETHO HEGIaronpUATHY Ia3apHU yCJI0BUS, IPYU KOUTO BpeMEeHHO HapylleH’e Ha JUMHUTA
oT 20% ce M3KCKBa OT OGCTOSITEJCTBATA U € ONpPaBJaHO MOBeJleHHe 10 OTHOLIEHWe Ha MHTepecHTe Ha aKLUOHEPUTE,
[NogdonnoseTe Ha [lpy>kecTBOTO MOxe Ja puTexaaT A0 20% OT HeTHUTE CU aKTUBU B JJONI'bJIHUTE/HU JIMKBU/JHU aKTUBU
(kakTo e ompegesneHo B [lpunoxenue A ,TEPMUHOJIOTMYEH PEYHUK® mo-mosy), 3a Jla MOKPUAT TEKYIIUTE HJIU
M3BBbHPEJHH MJIALIAHUS WUJIM 32 BPeMeTO, HEOOXO0JUMO 33 PeMHBECTUPaHe Ha ChbOTBETHUTE aKTHUBH, WM 3a NEPUOJ, OT
BpeMe, CTPOro Heo6X0/AUM B CJIy4all Ha HEGIArONPUATHU a3apHH YCJIOBUSL.

3) lIpaBu.a 3a guBepcudUKaLMsg HA PUCKA

a) /[lpykecTBOTO HfIMa NpaBoO Ja UHBecTHpa noBedye oT 10% OT HETHHUTe aKTUBU Ha KoWTo U ja e Iloadonp
B NPEXBBPJUMU LIEHHU KHIKA WJIM MHCTPYMEHTH HAa NAapUYHMSA Nasap, U3JaZeHd OT €JWH U ChbILU eMHUTEHT.
Jpy>kecTBOTO HfAMa IpaBo JAa MHBecTUpa noBeye oT 20% OT HeTHUTe aKTHUBU Ha KoWTo U fAa e [lopdonp
B JIe[I03UTH, HallpaBeHU B €/IHA U ChILa MHCTUTYLUSA. PUcKoBaTa ekcro3uus Ha AazeH [loadoH KbM KOHTpareHT
10 cJeJKa C U3BBHOOPCOBU JilepuBaTH He MoOXe JAa HaJjBumaba 10% OT HeroBUTe HETHU aKTHBH, KOraTo
KOHTpPareHTbT e KpeAUTHAa UHCTUTYLHS, IocoyeHa B nojrouka 1), 6yksa f) mo-rope, uan 5% OT HeTHUTE My
aKTHBHU B OCTAHAJIUTE CIy4yaH.

b) O6wuiaTa CTOHHOCT Ha NPEXBBPJMMHUTE LIEHHU KHMKAa M MHCTPYMEHTH Ha NApUYHUA Nasap, IpUTeXaBaHU OT
[logdoHA B eMUTHpAIUTE OPraHH, BbB BCeKU OT KOUTO [lofpoHABT MHBecTHpPA MOBeYe OT 5% OT HETHUTE CU
aKTHUBY, He Tps6Ba Ja npeBuuaBa 40% oT HeTHHUTe My akTUBU. ToBa orpaHUYeHHe He Ce OTHACA 3a CAEJKU
C JleMo3UTH U H3BBHOOPCOBU J€pUBATH, U3BBPIIEHH C GHUHAHCOBM HHCTUTYLMH, KOUTO MOJJeXaT Ha
npyZeHnyajeH Haj3op. He3aBUCHMO OT HHAUBUYAJHUTE OrpaHUY€EHMUs], H3JI0’KEHHU B OYKBa a), AazeH Ilogdonn
He MOXe Jla KOMOUHHpA, KOoraTo TOBa Lie J0Beje [0 MHBeCTHUpaHe Ha noBeye oT 20% OT HETHUTe My aKTHBH
B eIUH eMUTEHT, CJIeJHOTO:

i. WHBECTULIMU B INPEXBBPJUMHU L|eHHU KHMXKa U MHCTPYMEHTH Ha NApU4YHUA Ma3ap, U3L4aJeHU OT TO3U
€MUTEHT, U
il. Jel03UTH, HallpaBeH! B TO3U EMUTEHT, UJIU
iii. €KCITO3ULNH, TPOU3THUYAIIU OT C/IeJIKH C U3B'bHOOPCOBH JIEPHUBATH C TO3U EMHUTEHT.

c) Orpanudenueto oT 10% B noAToYKa 3) a) mo-rope Moxke Jja 6'b/ie yBeJIMUeHO 0 MakcuMyM 35% 1o OTHOlIeHUe
Ha NPexBbPJMMH [IeHHU KHMKa U MHCTPYMEHTH Ha NapUYHUSA Na3ap, KOUTO ca eMUTHPAHU WJIM TapaHTUPAHU OT
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d)

b)

I'bpiKaBa 4YJieHKa, OT MeCTHHM OpPraHH Ha yIpaBJ/ieHHe Ha TaKaBa Jbp)KaBa, OT Jbp)KaBa, KOATO He e JbpiKaBa
YJIEHKA, UJIU OT Ny6JUYHU MEXAYHAPO/HU OPTraHH, B KOUTO y4acTBaT €/lHa UJIM HIKOJIKO J'bPXKaBU YJIEHKH.
OrpanuyeHueTo oT 10% B nojTouka 3) a) no-rope Moxxe fa 6bJie yBeJUYEHO 0 MaKCUMyM 25% Mo OTHOlIeHHe
Ha olpe/ieJieHU 00JIMralliy, aKo Ca eMUTUPAHU OT KpeJJUTHA UHCTUTYIUs, YUETO CelajIUiie Ce HAMUPA B IbprKaBa
YJIeHKa ¥ KOSITO MOJJIEXH 0 3aKOH Ha CIelralieH my6JindeH HaA30p, peJHa3HavyeH Jla 3al[UTH IPUTEXKaTeJTUTe
Ha o6GJyiMranuu. 3a HaCTOSL[UTE IeJIU CyMUTEe, IPOU3THYAL[M OT EMHUTHUPAHETO Ha TaKHWBa O6JIUTAIlUM, TPSAOBA,
CBIJIACHO MPUJIOKHUMOTO 3aKOHO/IaTEJICTBO, Ia CE UHBECTUPAT B aKTUBU, KOUTO MPE3 1IeJIHsI MePHO/ HAa BaJTUTHOCT
Ha 06JIMralliuTe, MOTaT Ja MOKPHUBAT UCKOBE, CBbP3aHU C OOJIMrallMMTe, U KOWUTO, B CJy4ald Ha GaHKPYT Ha
€MHUTEHTA, llle JAa 6bJAT M3MO0JI3BaHW MNPHUOPUTETHO 3a Bbh3CTAHOBSIBAaHE Ha TIJIaBHUIATA U M3IUIAlaHE HA
HauucaeHuTe JUxXBU. [lokoskoTo AazieH [loadoH MHBecTHpa moBede OT 5% OT aKTUBUTE CH B OGJIMrallMH,
MOCOYEeHH B HacTosmata OykBa d) M eMHUTHPAHH OT €JUH U CbI €eMUTEHT, 0o0l[aTa CTOWHOCT HAa TaKHUBA
WHBECTHUIIMU He MoXKe Jia HaZiBrIaBa 80% oT cTolHOCTTa Ha akTUBUTe Ha [loadoHaa.

He e He06X0AMMO NPEXBBPJMMHUTE [JEHHU KHIKA U HHCTPYMEHTHUTE Ha NIapUYHUS Na3ap, NOCOYEHU B GYKBHU C)
u d), fa 6’b4aT BKJIOYEHH B U34YHUC/IsIBAaHETO Ha orpaHuyeHueTo oT 40% B 6ykBa b).

OrpaHuYeHHATA, U3JI0KEHU B OYKBH a), b), c) u d), He MoraT Aa ce KOMOUHUPAT U, CbOTBETHO, NHBECTUIIUUTE
B IPEXBBPJIMMH LIEHHM KHW)Ka U MHCTPYMEHTH Ha MapUYHHUsA Nasap, EMUTHPAHU OT €JUH W Cbl OpraH, Wix
B I€MIO3UTH WJIM JlepUBaTHU UHCTPYMEHTH B TO3U OpraH, U3BBPIIEHU B CbOTBETCTBHUE C OyKBU a), b), ¢) u d), He
MOTaT NPU HUKAKBU 00CTOSTE/ICTBA Aa HaABUIIABaT 35% oT aktuBuTe Ha [logdoHja.

JpyXecTBa, BKJIIOUYEHH B €/lHA U ChIIIa IPyTIa 3a IieJIUTe Ha KOHCOJU/JUPAHe Ha CYETOBOJHUTE OTYETH (110 CMUChJIA
Ha /JlupexktuBa 83/349/EHUO uau B CHOTBETCTBHE C NPHU3HATH MEXAYHAPOAHHU CYETOBOAHU NpaBUJA), Ce
pasryexAaT KaTo eJMH OpraH 3a LjeJINTe Ha U3YHUCASBAaHeTO Ha OTPAaHUYEHHUATA, ChA'bpXKally Ce B TO3U pasfell.

Janen noadoHa Moxke Aa MHBecTHpa o6wo A0 20% OT HETHUTE CU aKTHUBU B MPEXBBPJUMH IIEHHH KHIXKA
Y UHCTPYMEHTH HA NapUYHUS Ma3ap B pAMKUTE Ha €/{HA U Chll[a IPyNa OT JApyKeCcTBa.

Be3 ToBa /1a HAK'bPHSIBA OrPaHUYEHUSATA, U3JIOXKEHH B TOYKA 4) 10-/10J1y, OTpaHUYEeHUsTA B OYKBH OT a) J10 €) 1o-
rope ce yBeJIM4aBarT A0 MaKcuMyM 20% 32 MHBECTULIMH B aKIMHU U/ WUJIH J'bJITOBU IIleHHU KHWKA, U3JaJIeHHU OT eJJUH
Y C'bII OpTaH, KOraTo LieJiTa Ha HHBECTUI[MOHHATA NoJMTHKA Ha [logdoHa e 1a Bb3MpOU3Be/ie CbCTaBa Ha AaJleH
WH/JEKC 3a aKL[UU WK J'bJTOBU LJeHHU KHUXKA, KOUTO e npusHaT oT CSSF, Bb3 0cHOBa Ha CJ/1eIHOTO:

- CbCTaBbT Ha UHJEKCA € 0CTAaTbYHO AUBepCUPULUDAH;

- MHJEKCDHT e AOCTAT'bYHO 006 bp UHAUKATOP 3a ChCTOSTHUETO Ha Na3apa, 3a KOUTO ce OTHACS;

- CTOMHOCTHUTE My Cce My6JIMKYBAT MO MOJXO/SII HAYHH.

ToBa orpanudyenue ot 20% ce moBumana 10 35%, KOraTo ce OKa)ke OMPaBJaHO OT U3KJIIYHUTEJSHU 06CTOSTENCTBA Ha
na3apa U o-CrelyajHo Ha peryJiMpaHy a3apH, Ha KOUTO ONpe/iesieHU PeXBbPJAUMU LIeHHU KHUXKA UM UHCTPYMEHTH Ha
NapyU4yHUs MMa3ap ca CUJIHO JOMUHUpaliu. UHBecTUIMATA B pa3Mep [0 TOBA OrpaHUYEHHE e I03BOoJieHa CaMo 3a eJ[UH
€MHUTEHT.

c)

He3aBucHMMO OT OrpaHUYe€HMATA, U3/I0KEHU No-rope, AajeH [loadoHa Moxke Ja UHBECTUPA, B CbOTBETCTBUE
C NpMHLMNA 3a pa3npeje/isgHe Ha pucka, 40 100% OT HeTHUTE CH AKTUBH B NNPEXBBPJIUMH LIEeHHH KHUXKA
4 UHCTPYMEHTHU Ha MApUYHUSA Na3ap, eMUTUPAHM WM TapaHTHpPaHU OT AbpKaBa 4YIeHKa, eJUH WU
HSAKOJIKO MECTHH OPraHU Ha ynpaBJIeHNe Ha TAKaBa AbPXKaBa, J'bPKaBa, KOSITO He € YWIeHKa, WU NyGJIuYeH
MeXAYHAapoJeH OpraH, B KOWTO eJHAa WM HSIKOJKO AbpP)KaBH YWIEHKU 4YJIEHYBaT, NMPH YCJIOBHE 4e
NoadoHABT NpUTE)KaBa e HHU KHIXKA, KOUTO

a) ca 4acT OT NMOHe WeCT Pa3/JIMYHU EMHCHHU U

b) oT BcAKa oTA€e/IHAa eMUCUA He ChCTAaBIABAT mMoBeve oT 30% oT o6uiaTa cyma.

4) OrpanuyeHus BbPXY KOHTpPOJIA

Bceku IMoadon Ha JIpy»KeCTBOTO MOXKe:

a)
b)
<)
d)

Jla npuao6uBa nmoseve oT 10% OT A'bJITOBUTE IeHHU KHUKA Ha KOWTO U /1a € eIUHUYEH EMUTEHT;

Jla mpuao6uBa moeeve oT 10% oT akuMKTe 6e3 MpaBo Ha IJIac Ha KOWUTO U 1a € eAMHUYEH EMUTEHT;

Jia npugo6uBa nopeve oT 10% OT UHCTPYMEHTUTE HA TAaPUYHUS Na3ap HA KOWTO U /1a € eAUHUYEH EMUTEHT;

Jla mpuso6uBa moBede oT 25% OT ABJrOBUTE IEHHM KHIXKA Ha KOETO W [Jla € eJJUHUYHO NpeANnpuUsiThe 3a
KOJIEKTUBHU MHBECTUIHHU.

OrpaHUYeHUsITa, U3JI0KEHHU B 6YKBH a), ¢) ¥ d), Moxe Jja 6'bAaT NpeHeGperHaTi B MOMEHTA Ha TPUA06HUBAHETO, aKO B TO3U
MOMEHT OpyTHaTa CyMa Ha HWHCTPYMEeHTHUTE HAa MapUYHHUsl Na3ap WJIM HeTHAaTa CyMa HAa EMUTHPAHUTE IeHHU
KHWKa/MHCTPYMEHTHU He MOTaT Ce U3YUCIIAT.
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,Z[]’_)Y)KECTBOTO He MOXe Ja l'IpI/I,LI06I/IBa dKIIUU C MpPABO Ha rJjac, KOUTO 6uxa My MO3BOJIWJIK 4 IoeMe IOpUugnuieCKUu UJIN
ynpaBJIEHCKW KOHTPOJI UJIK [d YIPaXXHABA 3HAYUTEJ/IHO BJIMAHHUE BbPXY YIIPABJIEHHUETO HAa EMHUTHUPALIMA OpPraH.

5| Orpaﬂnqeﬂnm‘a. HM3JI0KE€HHU B TOYKA 4| Io-rope, He BAKAT 10 OTHOINIEHHWE HA

- MpexBbPJUMH IIeHHU KHWXKA U MHCTPYMEHTH HA MapU4yHUSA Na3ap, EMUTUPAHU WU TapaHTUpaHU oT JlbpxaBa
YJIeHKa WJIM OT MECTHU OpTaHU Ha yIpaBJieHUE Ha TaKaBa J'bpXKaBa;

- NpexBbPJHUMH [EHHU KHUKA U UHCTPYMEHTH Ha NMapUYHUs Na3ap, eMUTUPAHU WU TapaHTUPAHU OT KOSITO U Jia
e ipyra ’'bp>kaBa, KosiTo He e /|'bpkaBa YJIeHKa;

- MNpexBbpPJHUMH IIeHHH KHMKAa U UHCTPYMEHTH Ha MAapUYHHS Na3ap, EMUTHPAHU OT NyOGJHUYEH MeXAYHapoJeH
OpraH, B KOUTO e/IHa UJIU HAKOJIKO /I'bpKaBH YJIEHKH 4JIeHyBaT;

- akuuu, nputexaBaHu oT [loadoH B kKanuTaia Ha APYKECTBO, YIPEJ€HO UJIU OPraHU3UPAHO ChIJIACHO 3aKOHUTE
Ha J'bp2KaBa, KoATo He e /I'bpkaBa 4jeHKa Ha EBponelickusi cbio3, mpu ycaoBue de (i) ToBa ApyKeCTBO MHBECTUPA
aKTUBHUTE CH OCHOBHO B LIEHHM KHIKA, €MUTHUpPaHM OT EeMUTEHTH OT Tasu JAbpxaBa, (ii) cmopen
3aKOHOJIaTEJICTBOTO Ha Ta3u AbpkaBa ydactheTo Ha [lofdoHJa B OCHOBHHSI KamUTal Ha TOBA JPYXKECTBO
€ eJMHCTBEHUST Bb3MOXKEH HAYMH 3a 3aKyNyBaHe Ha I[eHHU KHIKA OT EMUTEHTH B Ta3u AbpkaBa U (iii) ToBa
JIPY?KECTBO Cl1a3Ba B UHBECTHUIIMOHHATA CH MOJIMTHKA OTPAHUYEHHUSATA, U3JI0)KEHU B TOPHUTE MOATOUYKHU OT 3) a) [0
3) e) u 4), kaKkTo U B 6) a) 0-Z0Jy.

- aKIu{, NpUTeXaBaHU OT /JIpy>XeCTBOTO B KamuTaja Ha AbLUIEPHU APYKECTBA, U3BBPUIBAIIN H3KJIOYUTEIHO
JIeHHOCT 10 yIpaBJieHHe, KOHCYJTHPAaHe U MAapPKEeTHUHT B J'bp’KaBaTa, B KOSTO Ce HAMHUPA IbIIEPHOTO JIPY>KECTBO,
0 OTHOLIeHHe Ha OO6paTHOTO KylyBaHe Ha /[AAJOBe/aKIWH, I[OHWCKAaHW OT MPUTEXATeJUTe Ha
JISIJIOBE /aKLIUOHEPHUTE.

AKO orpaHHYeHMATa, U3JI0XKEHHU N10-TOPe U ONMCaHU B MOATOYKA 6) a) mo-Aojy, 6b4aT HaZBULIEHHU MO OTHOLIEHHE Ha
JpyecTBOTO 1O NPUYUHU OTBBJ, HETOBUS KOHTPOJI UJIM NIPU yIpa)KHABAaHe Ha IIpaBa Ha 3alMCBaHe, /Ipy»KecTBOTO Lie CU
[IOCTaBU NPUOPUTETHA LieJ1 32 CBOUTE CAEJKH 33 NPOAAXKOHW KOPUTHPAHETO HAa Ta3U CUTYyals, OTAABANKH JBHKUMOTO
BHMMaHMe Ha UHTepecuTe Ha AKLJMOHEpUTe.

CnazBaliku NPpHUHLHWIIA Ha pa3npejejsdHe Ha PUCKa, AaJeH HO,E[(I)OH,Z[ MOXe€ [a Ce€ OTKJIOHU OT OrpaHU4Y€HUATa, OIIMCAHHU
B TOYKa 3) IIo-rope U B NIOATOYKa 6) a) mo-A0J1y, 3a CPpOK OT LIEeCT Mecelid, CH4UTAaHO OT AATAaTa Ha HEroBaTa OTOpU3al 4.

6) UnBecTUpaHe B Tl aKTUBH

a) Bceku Ilogdonn Ha [JpykecTBOTO MMa MpaBo JAa npugobusa JsioBe/akuuu B apyrd [NKUIILK u/unu apyru IKY,
oco4yeHU B Touka 1) e) mo-rope, npu ycioBue 4ye He mnoBede oT 20% OT HeTHUTe akKTUBM Ha To3u llogdoHxa 6baaT
MHBECTHUPAHU CYMapHO B Asj0Be/akiuu Ha TakuBa Apyru [IKUIILK unu apyru IMKH.

C 1es1 mpuJiaraHe Ha UHBECTHI[MOHHOTO orpaHuyeHue, Bceku [loadoua Ha IMKUIIK u/wau [IKU ¢ yagbpHa CTpyKTypa
TpsAGBa Ja ce pasrJiex/Ja KaTo OTJeJleH eMUTEHT, [IpU YCJ0BUe 4Ye NMPUHLUUI'BT Ha pa3/ie/ieHHe Ha 3aJ’b/DKeHUATa Ha
passnuHuTe [logdoHL0BE O OTHOLIIEHHE HA TPETH JIUI[A € TAPAHTHUPAH.

HHBecTunuuTe B AsJ0oBe Ha neseBuTe ¢oHAoBe U kouTo He ca [IKUIILK, He moraT ga HaaxBBpAAT cbBKynHO 30% oT
HeTHUTe aKTUBH Ha [logdonza.

KoraTo /lpy:kecTBoTO UHBecTUpa B Ass0Be Ha Apyro [IKUIILK u/unu apyru [IKH, cBbp3anu c [JpyxecTBOTO uype3 06110
ynpaB/eHue WU KOHTPOJ WK Ype3 3HAUMTEJHO NPSIKO WU HeNpPsKO NpUTeXaHue, WU YIIpaBJAsBaHU OT yIpaBJ/sBallo
JPY?>KeCTBO, CBbpP3aHo € JIpy»ecTBOTO, He MOTaT Jja Ce HAayMCAABAT TAKCH 3a 3allMCBaHe WJIM 06paTHO U3KyIyBaHe Ha
Jpy’>kecTBOTO 3a UHBECTULMUTE MY B JissioBeTe Ha TakuBa Apyru [IKUIILK u/uau [IKHU.

OcHoBHuTe uHBecTuLuH, npurtexaBaHu oT I[IKUIIIK wau gpyrurte IIKW, B kouTo /[lpyKecTBOTO HWHBECTHpa, He
e Heo6XoAuMO Ja 6'bJaT B3MMaHU NpeABUJ 3a LieJIUTe Ha MHBECTULMOHHUTE OTpaHUYEHHUSs], U3JI0)KeHHU B HaCTosIlaTa
TouKa 1.

Bceku [oadoH nMa npaBo Aa 3anulle, NpUA06Ue U/WUIW IPUTEXKABa LIeHHH KHHUKA, KOUTO Lie 6'bJaT EMUTHPaHU WU ca
€MUTHPaHH OT eNH WU HAKOJKO [Toadonaa Ha JpyxecTBOTO, 6€3 Jja monaZja B 06xBaTa Ha U3UCKBAaHUATA HAa 3aKOHA OT
10 aBrycT 1915 r. 32 THPrOBCKUTE APYKECTBA, KAKTO € U3MEHEH, 110 OTHOILEHHEe Ha 3alIKMCBAaHETO, PUJ06MBAHETO U/ UJIH
IPUTEXKABAHETO OT AA/leHO APYXECTBO Ha COGCTBEHU aKL[UY, IPH YCI0BUE o6ade ye:
- LeJeBUAT NoA4OHJ, OT CBOSI CTPaHa, He HHBECTHPA B MOAQOHAA, UHBECTHUPAJ B TO3H LieJIeBU NO4POHS;
- He noBeye oT 10% ot akTuBuTe Ha UesaeBus [logdoHa, yveTo NpUAOGUBAHE NPELCTOH, MOXe JAa OGbJAT
WHBECTUPAHU B AsJ0Be Ha Apyru nesesd [logdonaose Ha [[pyKecTBOTO; U
- IpaBaTa Ha rJiac, ako MMa TaKHBa, CBbP3aHHU CbC ChOTBETHUTE LIEHHU KHUKA, BPEMEHHO Ca OTMEHEHH 3a CPOKa,
npe3 KOUTO Te ca NpUTeXaHHe Ha KOHKpeTHHS NoAQOoH/ U 6e3 Jla ce HapyLIaBaT pa3nopeAouTe 3a Heo6xo4uMaTa
06paboTKa B CYETOBOJHUTE CMETKH U MEPUOJUYHUTE OTYETH; U
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- Ilpu BcuukHM ciy4dau, JOKaTO Te3U IeHHU KHI)Ka ca MPUTeXXaHue Ha MoA$OoH/1a, CTOMHOCTTA UM HSIMa Jla ce B3eMa
npe/BU/ 32 U3YMC/ISIBAHETO Ha HETHUTE aKTUBHU Ha JIPYXKECTBOTO, C 1[eJl /la Ce NPOBEPU MUHUMAJIHUAT Ipar Ha
HETHUTE aKTUBH, ONpe/ieJieH OT TO3U 3aKO0H; U

- Hsawma py6supaHe Ha TakcuTe 3a 3alMCBaHe WM 06pPAaTHO KylyBaHe MeXJy Te3u Ha HUBOTO Ha IlogdoHaa Ha
Jpy»XecTBOTO, MHBeCTHPaJI B 1lesieBUs [loadoH/, M ChoTBeTHUS IiesieBU [loadoH/,

Ypes geporaiiys oOT ropeclioMeHaToTo orpaHuyeHue oT 20% U 0CBeH aKo He e ClIOMeHAaTO APYTro B MOJUTHKUTE 32 LieJUTe
Y MHBECTULIMHUTE Ha BCeKU NoAGOoH I, Bceku noadou/ (,3axpansain [IKUITIK) moxke 1a uHBecTHpa oHe 85% OT HETHHUTE
cu aktuBM B enauH enuHctBeH [IKUIILIK winu gsanoBete Ha enuH enuHctBeH [logdong na NMKUIILK (,ynpaBasBaiyg
[MKUIILK") B choTBeTCTBHE € pa3nopegouTe Ha 3akoHa oT 2010 r. B To3u cay4ait Hak-MHOTO 15% OT HETHUTE aKTHBU Ha
cboTBeTHUSA [logdoH/ MOXKe J1a ce UHBECTUPAT B €JHO UJIM IIOBeYe OT CJAEeJHUTE:

- JIMKBU/JHU aKTHUBH,

- $UHaHCOBH JilepUBaTHU UHCTPYMEHTH, KOUTO MOTaT Jia Ce U3M0JI3BaT CaMo 3a LieJIUTe Ha Xe>)KUPaHeTo,

- JBMXKMMa U HeJIBU>KMMa COGCTBEHOCT, HE06X0AMMa 3a NPSKOTO yIpaXKHsBaHe Ha AeHHOCTTa My, aKO JJOHOPCKUSAT

[TKUIILK e MHBECTULIMOHHO APYKECTBO.

6) /Jlpy’keCTBOTO MOXe Ja NPUJ00MBA [BMXKUMO U HEJBHXKHMO HMYIECTBO, KOETO € HeOOXOJAHWMO 3a HIPSKOTO
OCBhILECTBSIBaHE HA IEHHOCTTA MY;

B) /lpy>KecTBOTO He MOXe Ja U3BbPLIBA HEMOKPUTH NPOAAKOU HA NPEXBBPJUMH LIEHHU KHM)KA, HHCTPYMEHTH Ha
NapyyYHM Nasap WU Apyrd GUHAHCOBU UHCTPYMEHTH, IOCOYEHH N10-TOPE, KOUTO He ca U3LAJIO0 IJIATEHH.

F) ApymeCTBOTO HE MOXe€ Ja npeaocTtaBd 3aeMU UK [a 6’]),[[6 MOpBbYIUTEJ Ha TPETH JIMLA. Tosa OrpaHUY€eHHEe HAMa Aa
npedr Ha Apy)KeCTBOTO Aa HpI/ILL06I/IBa NPEeXBbPJIUMH LEHHW KHUXKA, UHCTPYMEHTHU Ha NAPHUYHHA IIa3ap WU APYyTH
(l)I/IHaHCOBI/I HHCTPYMEHTH, IOCOYEHHU B TOYKA 1) Io-rope, KOMTO He Ca U3LAJIO IIJIATEHH.

1) lpy»KeCcTBOTO He MOXe J]a B3eMa 3aeMH, 0CBEH BpeMeHHO U /10 10% OoT HeTHHUTe aKTUBHY Ha KOUTO U /13 e [logdona. OcBeH
ToBa /[py’kecTBOTO MOXKe Jja B3eMa 3aeMHU B pa3mep /10 10% oT HETHUTe aKTUBHY Ha KOWTO U J1a e [lofdoH[, 3a ja HanpaBu
Bb3MOXKHO NPHJA06UBAHETO Ha HEABHIKMMO HMMYIIECTBO, HEOOXOAMMO 3a MPSKOTO YNpaKHsBaHe Ha JeHHOCTTa My.
CBBKYIHO, 3a€MHUTe He MOTaT Jia HaJBUIIaBaT 15% oT pa3Mepa Ha HETHUTe aKTHUBU Ha KOUTO U Aa e [logdona. ToBa He
npeuu Ha J|py’KecTBOTO J1a NpUA06UBa Yy K/JeCTpaHHa BajyTa MOCPeACTBOM penunpodHu 3aemMu (back-to-back).

B. HNHBeCTUIIMOHHU TEXHUKH

1| AaBaHe HAa3d€M HA NNEHHY KHHUXA

Bceku IloadoHa, Ha KOUTO e paspelleHO Ja W3BBPIIBA ONepalMd Ha JlaBaHe WUJIM B3eMaHe Ha3aeM B ChOTBETCTBUE
C HeroBaTa WHBECTHIIMOHHA IMOJIUTHKA, KAaKTO e OmpejeseHa B TabJsunata My ¢ gaHHu B ,YACT I; ,CIIEJU®PHYHH
XAPAKTEPHUCTHKH, CBBbP3AHH C I10/]®OH/JOBETE", oTrOBaps Ha CJIeHUTE YCAOBUSI.

Bceku noad o/ Moxe Jja M3BBPILIBA ONEPALUM 10 JaBaHe U B3eMaHe Ha3aeM Ha L[eHHU KHIbKa MPU CJIeJHUTE YCIOBUSI.

Bceku nogdoH/ Moxe Jia JaBa Ha3aeM LIeHHUTe KHIKA, BKJIIOYEHU B nopTdeiisia My, Ha 3aeMoIoJIy4aTe I, IPSKO UM Ype3
CTaH/AAapTHU3MpaHa CUCTeMa 3a 3aeMaHe Ha LleHHU KHIKA, OpraHUu3upaHa OT IpU3HaTa KJIUPUHIOBA UHCTUTYLUS, UJIU Ype3
CUCTeMa 3a 3aeMaHe Ha I[leHHHU KHWXXa, OpraHU3upaHa OT Cllellia/M3MpaHa B TO3U BU/, cAeJKH GUHAHCOBA MHCTUTYILIMS,
KOSITO MTOZJIEXKU HA MMPaBUJIaTa 32 HAZ[30D 3a pallHOHAJ/IHO yIIpaBJeHHe Ha AeHHoCTTa, cuuTaHu oT KH®C 3a ekBHBaseHTHH
Ha 3a/10)keHHTe B 3aKoHoaTe cTBoTO Ha EC.

B paMKkuTe Ha TakMBa onepanyu cboTBeTHUAT [loadoHA Tpsi6Ba Aa MOIyYU rapaHLiMs B CbOTBETCTBHE C pa3nopesbuTe Ha
NPUJIOKUMUTE JIIOKCEMOYPICKH perJiaMeHTH.

3aTe3u TpPpaHCaKIUH HO,ZL(l)OH,ZL'bT TpH6Ba Aa II0JIYy4YU rapaHIIUd Ha CTOMHOCT, KOSITO Inpe3 uAJI0TO BpeMeTpaeHe Ha 3aeMHOTO
OTHOLIEeHHue cJjieaBa Ja € HaM-MaJIKo paBHa Ha 06LuaTa Oll€eHKa Ha JaJeHUTe Ha3aeM LeHHHU KHHWXa, Cje IIprUuJiaradHe Ha
AONYCTHUMO OTKJIOHEHHE€ B 3aBUCHUMOCT OT Ka4€CTBOTO Ha 06€e31e4YeHHETO.

Bceku [logdoua Tpsi6Ba /ja HanmpaBU HEO6XOAUMOTO 06eM'bT Ha CAEJKHUTE 10 3a€M Ha [[eHHU KHIKA Ja ce MO bpiKa Ha
MOAXO/SA0 HUBO WM [logdoH BT a MMa NMPABOTO Jja UCKAa BP'BIIAHETO HA 3a€TUTE IeHHU KHUXKA 110 HAYUH, KOUTO My
M03BOJISIBA BbB BCEKU eIMH MOMEHT Jla MOXKe [Ia MOCpelljHe 33b/DKEeHUsATA CH 110 00paTHO M3KYIMyBaHe, KAKTO U Te3U
CeJIKY /1a He 3aCTpalllaBaT yIpaBJeHWeTO Ha aKTUBUTE Ha CboTBeTHHUS [10/1G0OH/ B ChOTBETCTBHE C MHBECTUIIMOHHATA MY
MOJIMTHKA.

Bceku HOZL(I)OHZL MOXe Oa BCTbIIBA B CAEJKH, IO KOHWTO B3€Md HaA3d€M LNEHHH KHHKA, CaMO IPH HU3KJIHYUTEJIHU

06CTOATE/ICTBA KATO:
- CJy4auTe, KOTaTO [[EHHHW KHHXKa, KOUTO ca 6UJIU Jja/IeHU Ha3aeM, He ca BbPHATH B CPOK;
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- KOraTo ImopajJy BbHIIHA IPUYUHA NOAPOH/ BT HE MOXKE JIa JOCTABH IIEHHU KHUKA, KOUTO Ce € 3abJ/DKHUJI a
JIOCTaBH.

[Ipe3 BpeMeTpaeHETO Ha ONEpaLMUTe 110 3aeMaHe Ha leHHU KHMXKa NoLOHABT He MOXe Jia MpoJaBa WJIM 3ajara/jaBsa
KaTo obGe3MeyeHye NOJy4YeHUTe Ype3 Te3H JJOTOBOPH LeHHU KHUKa.

2) Peno caeqKy M 06paTHU peno caejaKa

Bceku nogdoHA, Ha KOMTO e pa3peleHo [a y4acTBa B He3a'/b/DKUTENTHU UK 33/Ib/DKUTETHU PENO CAEJKHA U 06paTHU Pemno
CAeJIKUA B CbOTBETCTBHE C HETOBAaTa MHBECTUI[MOHHA ITOJIMTUKA, KAKTO € OMMCaHa B TabJiMLaTa C JAHHU Ha BCeKU Mo poH/,
B YACT I ,CIIEUDPHUYHHU XAPAKTEPHUCTHUKH, CBhP3AHH C I10/]POH/IOBETE®, TpsibBa [a crna3Ba MOCOYEHUTE MO-A0JYy
YCJIOBHSL.

I. Hesagb/XKHUTENHU U 3a4b/DKATETHU O6paTHI/I pemno CaejgKHu

He3agb/KUTEIHUTE CLLEJIKU IPEACTABJISBAT 3aKyyBaHe Ha IEHHU KHIKA C YrOBOPKa, 3aMa3Ballja paBoTo Ha NpoJjaBaya
(koHTpareHTa) Jja 3aKynu 06paTHO e HHUTE KHUXA OT CbOTBeTHUA [loadoH/ HAa leHaTa U B MOMEHTA, JOTOBOPEHU MEXAY
JIBeTe CTPaHU IPHU CKJIIOYBAHE Ha JJOTOBODA.

3a4b/KUTEJIHUTE CHAEJIKU npeacraBJdBaAT q)opybp,qﬂa CAeJIKa, NpHU HACTBIBAHETO HaA YUUTO najgex npoAgaBavybT
(KOHTpaFEHT'bT) HMa 3a4BbJIXKEHHUETO [a 3aKylnu O6paTHO npoJgaaeHHd aKTHUB, a HO,Z[(I)OH,Z[']:T = 3abJ/I2KEHUETO [ia BbpHE
IMOJIY4€HHUA 10 CAeJIKaTa aKTHUB.

lleHHUTE KHU?KA U KOHTPAreHTUTE, pa3pellleHH 3a Te3U OTepaluy, TPpsI0Ba Ia OTTOBAPAT Ha pa3nopeouTe Ha UPKYISPHO
nucmo 08/356 Ha CSSF, uaMeHeHo oT nupkyJspHo nucMo 14 /592 na CSSE nosoBaBauo ce Ha ESMA/2014/93EN.

Bcuuku akTUBY, MOJy4eHU KaTo obe3nevyeHue, cje/iBa Ja OTrOBapsIT Ha KpUTepuuTe, onpefeyeny B Hacokute Ha ESMA
2012/832, T.e. m0 OTHOLIEHHWEe Ha JHUKBUAHOCTTA, OLlEHKATa, KPeAUTHOTO KayeCTBO Ha €MUTEHTUTE, KopesalusTa
Y AuBepcuPpUKaLMATA C MAKCHMaJIHA eKCIIO3UIUSA K'bM AaJileH eMUTeHT 20% oT HETHUTe aKTUBH. He ce mpusiara mosnTuka
Ha J0MYyCTUMO OTKJIOHEHUE.

Bceku noadoHA TpsAGBaA ja HanpaBU HEO6XOAUMOTO /1 MOAAbpPKa CTORHOCTTA Ha Te3U C/IeJIKU Ha TAKOBA HUBO, Ye J]a MOXKe
M0 BCSIKO BPEME /Ia € B ChCTOSIHUE /12 U3II'bJIHU 33/IbJDKEHUSITA CH K'bM aKI[UOHEpUTe 32 00pPaTHO U3KyNyBaHe.

]_leHHI/ITe KHHX4, 3dKYIIYBAHHW 9Yp€3 HE3aAb/IXKUTE/ITHA NN 3abJ/IXKUTE/JTHA 06paTHa permno caeJska, TpH6Ba Aad CbOTBETCTBAT
Ha MHBECTHUIIMOHHATA INNOJIMTHUKA Ha noacl)or—ma u TpHGBa, 3deJHO C APpYyTUTE LI€HHHU KHH>Ka OT nopcheﬁJla Ha HOAd)OH}.Ia,
CbBKYITHO d OTrOBAPAT HAa HETOBUTE€ HHBECTUIIMOHHH Or'PaHHUYEHUA.

HpEB BpeMeTpaeHeTO Ha TAaKHBa oOllepaluv I'IO,ZLCI)OH,ZL’bT He MOXe Ja IpoJaBa HJIU 3anara/,aaBa KaTo obe3nevyeHue
IMoJIy4eHUTe Ype3 Te3U AO0TOBOPH IeHHU KHUXa.

Haxkpas, Bceku [logdoHA, KOWTO CK/I0YBA 06paTHA perno clesKa, TpsoBa OCBeH TOBa Jla TapaHTHUPa, Ye MOXKe BbB BCEKU
eJIUH MOMEHT /]a U3TEIJIH IisJlaTa cyMa B OpOU WJIU Jla IpeKpaTH o6paTHATa perno C/eJKa UM Ha MOo-BUCOKA 6a3a, MM Ha
TeKylla masapHa jeHa. Korato cpeacTBaTa B 6poii MoraT Jia 6'b/JJaT U3TEIJIEHU BBB BCEKH €/JUH MOMEHT 110 TeKyIla a3apHa
I[eHa, TeKyllaTa a3apHa CTOMHOCT Ha 0O0paTHAaTa Pemno cAejika Tps6Ba /ia ce U3M0JI3Ba 32 U3YUCJASIBAHETO HAa HETHATa
CTOMHOCT Ha akTUBUTe Ha [logdoHpa.

PernHBecTupaHeTO Ha cpeicTBaTa B GPOH, MpeAoCTaBeHH KAaTO rapaHijus, TpsOBa Za OTroBaps Ha pa3nopefouTe Ha
nupkysaspHo nucMo 08/356 Ha CSSE, kakTo e M3MeHEHO OT IUPKyJaspHo mucMo 14/592 Ha CSSEF, mosomaBaimio ce Ha
ESMA/2014/937EN.

II. Hesagb/mxkuTeNHU U 38 bJKUTENHU PENo CAEJKA

Heszaab/mkuTeIHUTE Clle/IKY Npe/iCTaBasBaT MpoAaxk6a Ha IleHHHU KHM>KA C yTOBOPKa, 3aMa3Balia npasoto Ha [loadonzaa
Jla 3aKyNny 00paTHO LleHHUTe KHWXa OT KyllyBaya (KOHTpareHTa) Ha IleHaTa U B MOMEHTa, JIOTOBOPEHU MeX/Jy JBeTe
CTpaHM NIpH CKJIIOYBaHe Ha JI0roBopa.

3aAB/DKUTENIHUTE ClleJIKU NpeAcTaB/ABaT opybp/HaA cleJKa, IPU HACT'bIBaHETO Ha 4MiTO mazex [loadoHabT mma
3aJ’b/DKEHUETO Jla 3aKyNu 006paTHO NpoJajieHUs] aKTHB, a KyNyBaybT (KOHTpPAreHTbT) - 33 b/DKEHUETO Ja BBbpPHE
MOJIy4eHHUsI 110 CAjeJIKaTa aKTUB.

LleHHUTE KHMKA U KOHTPAreHTUTE, pa3pellleHH 3a Te3U ONepanuy, TPsA6Ba a OTTOBAPAT HA pa3nopeiouTe Ha [UPKYISIPHO
nucmo 08/356 Ha CSSE, kakTo e M3MeHeHO OT LUpKyJAsspHO nucMo 14/592 Ha CSSF, mo3oBaBaio ce Ha ESMA/2014/937EN.
[MoadoHABT TPsAOBA Aa HAIPABM HEOOXOAUMOTO Ha Majie’ka Ha J0ro0BOpa Jja pasoJiara ¢ IoCTaT'biHO aKTHUBH, 3a [ja MOXKe
Jla Ce U3IJIATSAT CyMUTE, IOTOBOPEHH C HAacpelllHaTa CTPaHa Cpellly BpblllaHe Ha aKTUBUTE B o dOH/a.
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[MoadoHABT TpsAOBa Ja mojAbpka o6eMa Ha Te3W CJeJIKM Ha TaKOBa HUBO, Ye /1a MOXKe M0 BCSIKO BpeMe Jja U3IM'bJHU
3aIb/DKEHUSATA CH 32 00PAaTHO U3KYyBaHe KbM AKI[MOHEPUTE.

[IpuxoauTe, nocturHaty ot EPM TpaHcakuuu (BK/IIOYUTENHO 3aeMaHe Ha [leHHU KHUKa U 00paTHH Pero cieaK1/06paTHO
W3KyIlyBaHe), HETHO OT ONEPAaTUBHUTE Pa3x0/H, OCTAaBaT B ChOTBETHHUS MoAGOH/, 3a Jla 6'bAaT OTHOBO MHBECTHUPAHHU.
[IpekuTe U HeMpeKUTe ONepaTUBHU PaA3X0Au MOTaT Ja 6'bAaT NPUCIAZHATH OT MPUXOJUTE JOCTABEHU HAa NOADOH/A.

3) OGe3neyeHue

[TosiyyeHO HemapHU4YHO 0Ge3NedYeHe He MOXe Ja 6'bJie POAaBaHO, PEMHBECTHUPAHO WJIM JJaBaHO B 3aJIOT.

[Tony4yeHo mapuyHO o6e3neYeHre MOXe caMo Ja 6be:

- BHECEHO KaTo JIeN03UT B UHCTUTYIUUTE, Tpeanvcady B wi. 41 1) (f) na 3akona ot 2010 r,;

- MHBECTUPAHO B'bB BUCOKOKAYeCTBEHH [IbPKaBHU OOJIUTALNY;

- UW3MO0JI3BaHO 3a LieJIUTE HAa OOPAaTHUTE PENo CJeJKH, IPU YCJIOBUE 4Ye CTEJKUTE Ca CKJIWYEeHH C KpPeJUTHHU
MHCTUTYIIMY, KOUTO NOJJIeXKAT Ha Py /ieHI[HaJIEH HA/[30D, U Ye BbIPocHUAT [loadoH1 MOXKe /1a U3TETJIN BB BCEKU
eIUH MOMEHT LislJIaTa CyMa B 6poii Ha MO-BHUCOKa 6a3a;

- MHBECTHPAHO B KPAaTKOCPOYHU POH/AOBE Ha MAPUYHHUS Ma3ap, KaKTo ca AeduHUpaHu B HacokuTe OTHOCHO 06110
omnpejiesieHUe Ha eBpolelicky GOH/I0Be Ha MapUYHUS MTa3ap.

Bcudku akTUBY, MOJyYeHU KaTo ob6e3nedyeHUe, Ce/iBa 4a OTTOBapsT Ha KpUTepuuTe, onpezeyeny B Hacokute Ha ESMA
2012/832, T.e. MO OTHOIIEHWE HA JIMKBUJHOCTTA, OLIEHKATa, KPEJUTHOTO KAayeCTBO HAa E€MUTEHTHUTE, KOpeJalusTa
Y AuBepcuPUKaLMATA C MAKCHMaJIHA EKCIIO3UIUSA K'bM AaJileH eMUTeHT 20% OT HETHUTE aKTHUBH. He ce mpusara noJuTHKa
Ha JOMYyCTUMO OTKJIOHEHHUE.

4) Ipyrv UHCTPYMEHTH
1. Lennu kHWXa no [IpaBuao 144A

[Ipy cna3BaHe Ha OrpaHHYeHHUSATAa B MHBECTUIMOHHATA CH LieJ1 U MOJUTHKA U Ha MHeBecmuyuoHHUmMe 02paHu4eHus,
M3JI0KEHU Mo-rope, Bceku [logdoHa MoKe jJa UHBECTUPA B TaKa HapeYeHUTeE LeHHU KHIKa 1o [IpaBusio 144A, kouTo ca
6e3 U3UCKBAHO perucrpypaHe 3a npemnpogaxoa B CAIl, Tbit kaTo ca ocBo6oeHu no Paznen 144A ot 3akoHa ot 1933 r.
(,lennu kumxka no [IpaBuso 144A“), Ho MoraT a 6'bAaT npogaBanu B CALLl Ha onpeiesieHU UHCTUTYIIMOHAIHU KyTTyBavH.

2. CTpyKTYpHUpaHU GOHOBE

[Ipy cnasBaHe Ha OrpaHUYeHHUsTa B MHBECTHUILMOHHATA CH LieJ U MOJUTUKA U Ha MHEecmuyuoHHUume 02paHu4eHus,
M3JI0KeHU 10-rope, Bceku [loadoH MoxKe 1a UHBECTHUPA B CTPYKTYPUPAHH OOHOBE, BKJIIOYBALLM PErUCTPUPAHU A'bPXKaBHU
06/IMrally, CPeJHOCPOYHU OOHOBe, CepTUPUKATU WU JAPYyrd MOJAOOHU HHCTPYMEHTH, €MUTHPAHU OT E€MUTEHTHU
C I'bPBOKJIACEH PEUTUHT, TPU KOUTO CbOTBETHUSAT KYNOH U/UJIM CyMa 32 06paTHO M3KyMyBaHe ca MoAuGUIIMpaHU (KUau
CTPYKTYpUpaHHU) NOCPeACTBOM (HUHAHCOB HMHCTPYMeHT. Te3u GOHOBe ce OLeHsSBAT OT OpOKepH IO OTHOLIEHHE Ha
peBU3HpaHUTE NpeolleHeH! O'b/el[M TapUYHU IOTOLM Ha OCHOBHUTE aKTHUBH.

HHeecmuquHHume OoepaHu4eHus e BaXXaT 3a EMUTEHTA Ha CTPYKTYPUPaAHUA 6O0H, KAKTO 1 32 OCHOBHHUTE My aKTHBHU.

C. YcToiluuBO HHBECTUPAHE

PerjiaMeHT OTHOCHO ONIOBECTABAHETO HaA I/IHQOQMHQI/IH

Ha 18 gexemBpu 2019 r. EBponeiickusaT cbBeT U EBpONeNcKUAT mapjaMeHT 005IBUXa, Ye € MOCTUTHATO MOJUTUYECKO
criopasyMeHHUe 3a PersiaMeHTa OTHOCHO OIIOBeCTsIBaHeTO Ha MHGOpMaALMsA 1 10 TO3U HauMH ce ycTaHOBsABa [laHeBpomneiicka
paMKa 3a yJiecHsBaHe Ha YCTOHYMBOTO WHBeCTHpaHe. PerjaMeHTbT OTHOCHO ONOBECTSIBAHETO Ha HMHQOpMaLUs
NpefoCTaBs XapMOHU3MPAH IOAXOJ 0 OTHOLIEHHWEe Ha ONOBecTsABaHETO Ha MHQopMalus, CBbp3aHa C YCTOMYHMBOTO
pa3BUTHe, IpeJi UHBECTUTOPUTE B CEKTOpa Ha QUHAHCOBUTE YCIyTy Ha EBponelickoTo MKOHOMHYECKO TPOCTPAHCTBO.

06xBaTbT Ha PerslaMeHTa OTHOCHO OIOBeCTsIBAHETO Ha MHQOpPMALUA e H3KJIYUTEJSHO OOLIMpeH, NOKpHBALL MHOTrO
WUPOK HA60p oT puHaHcoBU npoAyKTH (Hanpumep [IKUIILK doHmoBe, anTepHaTUBHU UHBECTULUOHHU POH/OBE, CXEMU
3a IeHCUMs M T.H.) M y4YaCTHULM Ha (UHAHCOBUSA masap (HaAHp. YI'bJIHOMOLIEHU HWHBECTHLHOHHU MEHWIKbPU
u koHcyaTaHTu B EC). Toll ce cTpeMHu JAa NMOCTUTHE IO-ToJiiMa MPO3PAavyHOCT OTHOCHO TOBAa KaK YYAaCTHUIUTE BbB
dvHaHCOBUA Masap MHTerpupaT pPHUCKOBeTe 3a YCTOWYMBOCTTA B CBOWTE HHBECTHULMOHHMU pelleHWs U OTYUTAT
He6JIaronpUATHUTE Bb3/eHCTBUS Ha YyCTOMYHMBOCTTA B MHBECTULIMOHHUA ITpoLiec. HeroBuTe Liesu ca (i) noBuieHa 3amuTa
3a UHBECTUTOpPHUTe Ha QUHAHCOBU NMpPOAYKTH, (ii) mojo6psaBaHe Ha ONMOBeCTABAaHETO Ha MHPOpMalus, IPeloOCTaBEHO Ha
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MHBECTUTOPUTE OT YYaCTHHUIM Ha ¢uHAHCOBUsA mnas3ap u (iii) momoOpsiBaHe Ha ONMOBECTSBAaHETO Ha WHQOpMaIus,
NpeJJOCTABEHO HAa WHBECTUTOPUTE OTHOCHO (UHAHCOBUTE MPOJYKTH, HapeJ C APYrd Hella, KOETO MO3BOJIsIBA Ha
VHBECTUTOPUTE /la B3BUMAT UHPOPMUPAHU UHBECTUIIMOHHHU pelleHHs.

3a nesuTe Ha PersiaMeHTa OTHOCHO OINOBECTSIBAHETO Ha HHoOpMalvs YNpaBJsBall[OTO [APYKECTBO OTroBaps Ha
KpUTEpUHUTE 3a ,yYaCTHUK Ha GUHaAHCOBUsA masap”, mokato ®oHABT U Bceku [lofdoH/ OTroBapsAT Ha YCJOBHATA 3a
»QHUHAHCOB MPOAYKT".

PerjiaMeHT 32 TAKCOHOMUATA

PersaMeHTBT 32 TAKCOHOMUSITA MMa 3a LieJ Ja I/IL[eHTI/I(l)I/II_LI/Ipa HNKOHOMHYECKHU I,L'L(-)It/'IHOCTI/I, KOHUTO Ce KBaJ’II/I(bI/II_LI/IpaT KaTo
€KOJIOTUYHO YCTOI;'I‘{I/IBI/I.

B usien 9 oT PerniamMmeHTa 32 TaKCOHOMMUSATA Ce ONpe/iesIIT TAKMBA MKOHOMUYECKH JeMHOCTH B CbOTBETCTBUE C IPUHOCA UM
3a LIEeCT eKOJIOTUYHU IieJn: (i) cMekyaBaHe Ha U3MEHEHHEeTO Ha KauMaTa; (ii) azanTupaHe KbM U3MEHEHUETO Ha KJIMMaTa;
(iii) ycToituuBo H3MmoJI3BaHe W ONa3BaHe Ha BOAHUTE U MOPCKUTe pecypcy; (iv) mpexoa KbM KpbroBa UKOHOMUKA;
(v) npemoTBpaTsBaHe U KOHTPOJI Ha 3aM'bpCcsABaHeTO; (Vi) 3al[UTa U Bb3CTaHOBsIBaHE Ha BOAHOTO OMOpPa3Hoo6pasue U Ha
BOJIHUTE €KOCUCTEMHU.

JlageHa UKOHOMHYECKA JIEHHOCT 1e ce KBaJUpULMpa KaTO eKOJIOrMYHO YCTOMYMBA, KOTaTO UKOHOMHYECKaTa JeWHOCT
JIOIIPUHACS 3HAYUTEHO 3a e/JHa UJIU IIOBeYe OT LIECTTe eKOJOTMYHHU LieJ1Y, He yBpex/ja 3Ha4YUTEeJHO HUKOS OT OCTaHaJIUTe
MeT eKOJIOTUYHH Lesu (IPUHIUI , 32 HeHaHacsiHe Ha 3HayuTeJHU Bpeau” uau ,DNSH) u ce u3BBbpIIBa B CHOTBETCTBUE
C MUHUMAaJIHUTEe TapaHliyM{, 3aJ0oXKeHU B 4ieH 18 oT PersiameHTa 3a TaKCOHOMHUSATA, U OTroBapsl Ha TEXHUYECKHUTE
KpPUTEPUHU 33 TPOBEPKA, yCTAHOBEHHU OT EBporneiickaTa KOMHCHSA B CbOTBETCTBHE ¢ PersiaMeHTa 3a TAKCOHOMUSTA.

HOL[(l)OH,Z[OBeTe, I/I,ZleHTI/I(l)I/ILU/IpaHI/I KaTo 4ieH 8 WIM 4jleH 9 B CbOTBETHUTE UM pa3aesM 3a MHBECTHULIMOHHA MeJ
U TIOJIMTHKQ, MOXe Ja Ce aHraXKupaT WKW [a He Ce€ aHTaXHpaT [Aa HHBECTUPAT KbM J[JAdTaTad HA TO3H HpOCl’IEKT
B HWKOHOMMHYECKH ,E[GI:IHOCTPI, KOWUTO AONPHUHACAT 3a €KOJIOTUYHUTE LeJH, 3aJI0KeHU B 4YJIEH 9 ot PersamenTa 3a
TaKCOHOMMATA.

3a [logdoHmoBe, uaeHTUGUIUPAHU KATO YieH 8, IPUHIUIIBT 32 HEHAHACSHE Ha 3HAYMTEJHU Bpeiu” ce Mpujara camo 3a
OHe3W MHBECTUIMH, KOUTO Ca B OCHOBAaTa Ha CbOTBeTHUTe [lojdoH/0Be, aKO MMa TAaKMBA, KOUTO HMMAT MpeBH/]
KpuTepuuTe Ha EBponelickusi cblo3 3a €KOJIOTUYHO YCTONYMBH HKOHOMUYECKH JleliHOCTU. MHBecTUIIMHUTEe B OCHOBATa Ha
ocTtaHaJaTa 4yacT oT Te3u [loadoH0Be He ca cbobpaszeHU ¢ KpuTepuuTe Ha EC 3a eK0JIOrMYHO YCTOMYMBU UKOHOMUYECKU
JeHHOCTH.

[logdoHAOBeTE, KOUTO He ca UAEHTUPUIIMPAHU KATO YyieH 8 UK 4ieH 9 B CbOTBETHUTE UM pasfie/id 32 MHBECTUIIMOHHA
1[eJT ¥ TOJINTUKA, HE PeKJIaMHUPAT eKOJIOTUYHH WJIH COI[HATHUA XapaKTEPUCTUKH U HAMAT KaTo 1[eJ1 YCTOWYMBYU UHBECTUIIUU
Y CJIeZIOBAaTeJTHO He MO/JIeXKaT Ha JOIbJHUTEJHUTE U3UCKBAHUSA 32 ONMOBECTsBaHe Ha MHpopmauusa 3a GUHAHCOBUTE
NPOJIYKTH, MIOCOYEHU B 4jieH 8 WM 4ieH 9 oT PerjlaMeHTa OTHOCHO ONOBECTsiBaHeTO Ha wuHpopmauus. I[lopaau Tasu
npuyuHa te3u [loadpoHA0BE He MOAJIEKAT Ha UBUCKBAHUATA Ha PersiaMeHTa 3a TAKCOHOMHUSTA, 2 UHBECTUIIUUTE, HA KOUTO
ce ocHoBaBaT Te3u [logdoH/0Be, He B3eMaT HpeABuj Kputepuute Ha EC 3a eKOJIOTUYHO YCTOMYMBH HUKOHOMHYECKH
JeHHOCTH.

3a moBevye wH$oOpMaNUsA OTHOCHO Moaxoja Ha Amundi kbM PersiamMeHTa 3a TakcoHoMusiTa BuxkTe ,llpuioxeHue B:
OnoBecTsiBaHuS, cBbp3aHu ¢ ESG” kbM HacTosmus [IpocnekT u kbM JekiapanusaTa 3a yCTOMYMBY prHAHCH HAa Amundi Ha
agpec www.amundi.lu.

JdenerupaH persiameHT (EC) 2022/1288 Ha KomucusTa ot 6 anpua 2022 r.

Ha 6 anpus 2022 r. EBponelickaTa KOMUCHS MyOJHUKyBa CBOUTE PEryJaTOPHU TEXHUYECKHU CTaHAapTH oT HuBo 2 (,RTS)
KaKTO ChIJIacHO PersiaMmeHTa 3a onoBecTsiBAaHETO HA MHGOpMalys, TaKa U CbrjacHo PersamMenTa 3a TakcoHomusTa. RTS ca
NPUJPYKEHHU OT MET NPUTOKEHHUS], KOUTO IPEeAOCTABAT 33 bJDKUTETHN 06pa3y 32 ONIOBECTSIBAHE.

RTS ca koHcosuAupaH HAabop OT TeXHUYECKU CTAHAAPTH, KOUTO NPeAOCTaBAT AONbJIHUTENHU MOJPOOGHOCTH OTHOCHO
CbJbP’KaHUETO, METOJ0JIOTUATA W NpeJCTaBAHETO Ha HSIKOW CbLIeCTBYBAalllM H3HCKBAaHHUs 3a ONOBECTABaHe Ha
“HpopMalus cbrjacHo PerjaMeHTa OTHOCHO ONOBECTABaHETO Ha MH$OpMalius U PerjaMmeHTa 3a TAaKCOHOMHUSATA.
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Jenerupan persiameHT (EC) 2022/1288 Ha Komucusita 3a omnpenensiHe Ha RTS e myOsukyBadH Ha 25 rosu 2022 T.
B Odunuasnien BectHUK Ha EC (OB). RTS ce npusarat ot 1 siHyapu 2023 T.

B fonbiiHeHUe KbM uiieH 14, naparpad 2 ot RTS uHpopmanusaTa 3a eKOJIOTUYHUTE WU COLUATHUTE XapaKTEPUCTUKU Ha
no 4jeH 8 e HaynuuHa B ,[Ipusoxenue B:. OnoBecTsBaHus, cBbp3aHu ¢ ESG” kbM HacTostmus [Ipocnekr.

3a O'bJIHUTE/HU TOJPO6GHOCTH OTHOCHO TOBA Kak AajeH [loadoHa oTroBaps Ha M3MCKBAaHUATA HAa PersiaMeHTa OTHOCHO
omnoBecTsiBaHeTO Ha WH¢$opmauus, PersamenTta 3a TakcoHomusita u RTS BukTe mombiaHeHueTo 3a To3u [loadonpg,
roguHuTe GUHAHCOBHU oT4yeTH HA PoHJQ, a cbio U, [Ipunoxenue B: OnoBectsiBaHus, cBbp3aHu ¢ ESG" kbM HacTosALUSA
[Ipocnekr.

06& nperJjea Ha OTI‘OBOQHaTa HMHBECTUIITMOHHA INOJIUTUKA

Ome oOT cb3JaBaHeTo CU rpymnata oT kommaHuu Ha Amundi (,Amundi“) 3asara OTroBOPHOTO HWHBECTHUpPaHe
M KOpHopaTHUBHaTa OTTOBOPHOCT KaTO eJAWH OT OCHOBHHUTe CH QYyHJaMeHTH Bb3 OCHOBA Ha YOexJeHHeTo, ue
MKOHOMHYECKHUTe U (HUHAHCOBU CYyOEeKTH HOCAT MO-roJiiMa OTTOBOPHOCT KbM YCTOHMUMBOTO o6uiectBo U 4de ESG
e 'bJICOCPOYEH JABUraTeJ 1 3a UHAHCOBU pe3yJ/ITaTH.

Amundi cuuTa, 4Ye 0OCBEH UKOHOMHUYECKH U PUHAHCOBU aCNeKTH, HHTerpanusTa Ha usMepeHusTa Ha ESG B npoueca Ha
VHBECTUIIMOHHOTO pellleHHe, BKAIYUTENHO GaKTOPUTE HA YCTONYMBOCT U PUCKOBETE 32 yCTOMYMBOCTTA, 103B0JIsIBA 110-
3a/'bs160YeHa OlleHKa Ha MHBECTUIIMOHHUTE PUCKOBE U Bb3MOXKHOCTH.

I/IHmezquaHe HA puckoseme 3d ycmoliiyueocmma om Amundi

IloaxoabT Ha Amundi kbM PuckoBeTe 3a YCTOﬁqHBOCTTa Ceé OCHOBAaBa Ha TpH CTBJI0A: neJieHaCo4YeHa IOJIMTHUKaA 3a
HN3KJIl0YBAHE, MHTErprUpaHe Ha pe3yJITaTUTe 3a ESG B HHBECTULWOHHHUA NpoLeC U YIIpaBJI€HHUE.

Amundi npusara nejieHacoYeHHU NpaBUJIa 32 U3KJIIOUYBaHe KbM BCUYKM aKTUBHU CTpaTeruu 3a MHBecTUpaHe Ha Amundi,
KaTO M3KJ/YBa KOMIAHUU, KOUTO ca B NpoTHUBOpedre ¢ OTroBOpHaTa MHBECTULIMOHHA MOJIMTHKA, KATO HAllpUMeEp Te3H,
KOUTO He CMa3BaT MeX/yHapoJHUTe KOHBEHIIUH, MEX/AYHAPOAHO PU3HATH PaMKH WJIU HallMOHAJIHU perjaMeHTH.

Amundi pa3pa6oTu cBo¥ co6cTBeH noaxof 3a pedTuHr 3a ESG. PedTuHrbT 32 ESG Ha Amundi uma 3a nes ga usMepu
pesyaratuTe 3a ESG Ha fjaJieH eMUTEHT, Halp. CIOCOOHOCTTA My /ia MPeABIK/AA U yIIpaBJisiBa PUckoBeTe 32 yCTOMYMBOCTTA
Y Bb3MOXXHOCTHUTE, XapaKTEePHU 32 HErOBUsl 6paHIl, U KOHKPETHUTE 06cTosTe/IcTBA. KaTo n3noszeat petuHruTe 3a ESG
oT Amundi, Ipu CBOMTE WHBECTHULMOHHU pelleHU:A MHBeCTMLIMOHHUTe MEHW/XbPHU B3eMaT NpeJBHJ, PUCKOBETe 3a
YCTOHYHUBOCTTA.

[ponecwhT Ha Amundi 3a peliTuHr 3a ESG ce ocHoBaBa Ha mogxo/a ,Hali- 106'bp B cBOsI KJiac”. PEUTHHTUTE, aJall TUPAHU K'bM
BCEKH CEKTOP Ha JIeMHOCT, UMaT 3a IieJl [ja OLleHAT JUHAMUKATA, TPU KOATO QYHKI[MOHUPAT Py KECTBATA.

OueHkaTta u aHaJau3bT Ha ESG ce U3BBpIIBAT B paMKUTe Ha U3ciaenoBaTesickusekun 3a ESG Ha Amundi, koeTo cbIno ce
M310J/13Ba KaTO HE3aBUCHUM U [0II'bJIBAlL eJIEMEHT MPH Npolieca Ha B3eMaHe Ha pellleH!s], KAKTO e 06sICHEHO MOAPO6HO 1o-
JLOJy.

PeitunrsT 3a ESG Ha Amundi e kosindyecTBeH pe3yaTtarT 3a ESG, npeficTaBeH B ceJileM KJaca B iManasoHa oT A (Hail-gobpu
pesyatatu) go G (Ha-somn). B ckasaTa 3a pedTuHr 3a ESG Ha Amundi LieHHUTe KHUXKA, IPUHAAJIEXKAIIN KbM CIIHUCBKA C
WU3KJI0YEeHUs, OTTOBapAT Ha G.

[TocTurnatuTe pe3yaTaTH Ha KOPHNOpPAaTUBHHUTe eMUTEHTU Mo oTHolleHHe HAa ESG ce oLieHABaT 4ype3 cpaBHeEHHE CbC
CpeJlHUTe TOCTUTHATH pe3y/ITaTH B OTpachJia 0 TpUTe udMepeHus Ha ESG:

1. EKOJIOTHYHO M3MepeHHe: H3Cje/Ba CIIOCOGHOCTTA HAa €MHUTEHTHUTE Ja KOHTPOJIMPAT CBOETO IMPSKO
M KOCBEHO €KOJIOTMYHO Bb3/IeHCTBHE, KATO OrpaHMYaBaT CBOSITA KOHCyMallMsl Ha eHeprus, HaMaJjsiBaT
€MHCUHTE CH Ha MapHUKOBH Tra3oBe, GOPAT ce Cpelly HM34YeplIBAaHETO Ha pECYpCHUTe W OmasBaT
6HUOPa3HO06pPA3HETO.

2. COL{I/IaJ'IHO H3MepeHHe: H3MepBa KaK H3AaTeJdAT (l)yHKL[I/IOHI/Ipa II0 OTHOLIEHWEe Ha [JBe€ Ppas3JIM4YHH
KOHLENUHH: CTpATEerudTra Ha U34aTeJid 3a pa3BUTHE HAa HEroBrWd YOBEIIKHU KAallUTAJ W 3a4YWUTAHETO HaA
YOBEIIKUTE MpaBa KaTo Is1J10.

51



3. praBHEHCKO H3MepeHue: OLeHABa CIIOCOOHOCTTa Ha eMUTEHTa Aa OCUTYpHU OCHOBATA 3a e(l)eKTI/IBHa
KOpHOpaTUBHA yIIpaBJIEHCKA paMKa U ida TeHepHupa CTOWUHOCT B ABbJATOCPOYECH IJIaH.

B MeToosiorusTa, npuiarala ot pedtuara 3a ESG Ha Amundi, ce usanos3BaT 38 KpuTepus, KOUTO ca UM FeHEPUYHU (061U
3a BCUYKH [JIpY>KECTBA, HE3AaBUCUMO OT TSIXHATA JAEHHOCT), WM cneluPUYHHU 3a CEKTOpPa, IpEeTerJeHu Cropes ceKTopa
Y pasrJyieZlaHy M0 OTHOIIeHHe Ha Bb3JeHCTBUETO UM BbPXY PENyTalUATa, OepaTUBHATA ePEKTUBHOCT U Pa3nopeaouTe
110 OTHOIIIEHHE Ha aZieH eMUTEeHT. MeTo0/I0THsTa 3a olleHKa Ha Amundi 3a cyBepeHHU eMUTEHTH pa3yrdTa Ha Habop OT
0K0J10 50 KpUTEpUs, CdUTAHU 32 NOAXO/SAIIM OT U3caeAoBaTe/CKUs ekun 3a ESG Ha Amundi 3a pa3ryiexxjjaHe Ha PuckoBeTe
3a ycToMYMBOCTTa U PaKTOpUTE 3a YCTOMUYUBOCT.

3a za ce OTTOBOPHM Ha BCSIKO M3MCKBaHe U OYaKBaHe Ha VIHBECTUIMOHHUTE MEHU/KBPHU MO OTHOIIEHHE HAa Mpoljeca Ha
yhpaBJieHHe Ha TeXHUTe NoAQOHAOBe U HAOJIIOJEHUETO HAa OrPAaHHUYEHHUSTA, CBbpP3aHH C KOHKpETHA YCTOWYHBA
MHBECTUIIMOHHA IeJ1, peTuHruTe 3a ESG Ha Amundi BeposiTHO 11je 6'b/JaT U3pa3eHU KAKTO IJI00AJTHO M0 TPUTE U3MEPEHUS
E, S u G, Taka ¥ MHAUBUJYaA/JHO MO BCEKU OT pasrjexjaHuTe 38 kpuTepusa. 3a mnoBede HHPOpPMalUsi OTHOCHO
pasriexzaaHuTe 38 kputepus oT Amundi BrxkTe OTroBOpHaTa UHBECTUIMOHHA NOJUTHUKA U Jlek1apalusaTa 3a yCTOWYUBU
duHaHcu HAa Amundi, HasTMYHU HAa www.amundi.lu.

[Ipu peiiTunra 3a ESG ot Amundi ce B3eMa npeABU/, ChIIO U MOTEHLUAJHOTO OTPULIATETHO Bb3JeUCTBUE OT JJeHHOCTUTE
Ha eMUTEHTA BBbPXYy YCTOWYUBOCTTA (OCHOBHO HEOGJIArompUsTHO BB3AEHWCTBUE HAa MHBECTULIMOHHUTE pellleHUs] BBPXY
dbaKTOpHUTE Ha YCTOMUUBOCT, KAKTO € onpejesieHo oT Amundi), BKJIIOUYUTEJHO CJIeJHUTE HHAUKATOPU:

- EMHCHM Ha MapHUKOBU ra3oBe U eHepruiiHa e(peKTHBHOCT (KpPUTEPHUHM 32 €MHUCUU W H3MOJI3BaHE Ha
eHeprus)

- BropasHoobpasue (KpUTepuH 3a OTHALbLH, peliUK/JIMpaHe, 6Mopa3Hoo6pasye U 3aM'bpCcsiBaHe, KPUTEPUH
3a OTTOBOPHO yIIpaBJleHHe Ha TOpUTe)

- Boga (kpuTepuu 3a Boja)

- OTnagbiy (KpUTEPUH 32 OTHALBIM, PELIUK/IMpPaHe, 6MOPa3HO06pasue U 3aMbPCSIBaHE)

- CoLyasiHa OTTOBOPHOCT M BBIPOCH, CBbP3aHHU ChC CAYKUTENNUTe (y4acTHe B OBIIHOCTTA U KPUTEPUH 3a
IpaBaTa Ha YOBeKa, KpUTEPUHU 3a IPAKTHUKHUTE 3a HaeMaHe Ha paboTa, KpUTEPHUH 3a CTPYKTypa Ha 6opJa,
KpUTEPUH 3a TPYAOBUTE OTHOIIEHUSA U KPUTEPHUH 32 6€30MaCHOCT)

- [IpaBa Ha YoBeKa (KpUTepUH 3a yyacTHe B OOLIHOCTTA U 33 IpaBaTa Ha YOBeKa)

- Bop6a c kopynuusaTa U NoAKynuTe (KpUTEpUH 3a €THKA)

HayuHBT U cTeneHTa, 4O KOSITO Ce MHTerpupar aHaiausuTe 3a ESG, HanpuMep Bb3 ocHOBa Ha pe3yaraTu 3a ESG, ce
ompeJiesIAT OTAeJHO 3a Bceku [lomdona ot UHBecTunmoHHUs MeHUI Kb (B caydas Ha [logdoHaoBe chc 3amuTa Ha
KanuTaja KbM MOMEHTA Ha UHBECTHPaHe).

JlefiHOCTTa 10 ynpaBJeHUe e Hepa3/e/Ha 4acT oT cTpaTeruaTta 3a ESG Ha Amundi. Amundi pa3pa6oTy akTUBHaA JeHHOCT
0 yIIpaBJeHUeYpe3 aHraXKMpaHe U rjacyBaHe. [losMTHKaTa 3a aHraxkupaHe Ha Amundi ce npuJiara 3a BCUUKU GOHJ0Be Ha
Amundi u e Bk/toyeHa B OTTOBOpHaTa HHBECTUIIMOHHA MOJUTHUKA.

[To-nogpo6Ha nHopManus e BK/IOYeHA B OTroBopHaTa MHBECTHIMOHHA NMOMMTHKA HAa Amundi u B Jleksapayusara 3a
ycToiuyuBU ¢uHaAHCKH HA Amundi, HaJn4HM Ha www.amundi.lu.

Bw3deticmeue Ha Puckogeme 3a ycmotiyugocmma 8spXxy 8s38psujaemocmma Ha [1odgoHda

Bbnpeku uHTerpupaHeTo Ha PUcKoBeTe 32 yCTOMYMBOCTTA B MHBECTUIIMOHHATA cTpaTervs Ha [logdoH0oBeTe, KAaKTO €
OMHCaHO Mo-rope U B JlekyapauusiTa 3a yCTOWYMBY ¢uHaHCcH Ha Amundi, HAkou PucKoBe 32 yCTOWYMBOCTTA Ille OCTaHAT
HeHaMaJIeHHU.

HenamaseHUTEe WM OCTAaT'hbYHUTE PHCKOBe 3a YCTOMYMBOCTTA HAa HUBO €MUTEHT MOraT Ja J0BeJaT [0 IO-HUCKU
dUHAHCOBU pe3yJITaTH Ha OINpeJiesieHd [AAJ0BU ydacTus Ha [logdoHmoBeTe, KOoraTo ce peajusupaT BBB BpPEMEBHU
XOPU30HTH, KOUTO MOTAT Ja 6'bJIaT U A bJTOCPOYHU. B 3aBUCUMOCT OT eKkcno3unusTa Ha [loadoHj0BETE K'BM 3aCETHATUTE
LleHHU KHU>Ka Bb3/IeCTBUETO Ha HEHaMaJIeHUTe WJU OCTaTbyHUTe PUCKOBe 3a yCTOWYMBOCTTA BbPXy PUHAHCOBUTE
pe3syaTtaTu Ha [londonga Moxe 1a MMa pa3/IMYHU HUBA Ha CEPHUO3HOCT.
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HHmeepupaHe Ha nodxoda Ha Amundi 3a puckogeme 3a ycmoliyugocmma Ha Hugo I1oddoHa

[logdoHA0BETE, OCOUEHHU TO-701Y, Ca KIaCUPUIUPAHU ChIJIACHO 4yieH 8 OoT PerslaMeHTa OTHOCHO ONOBECTSIBAHETO Ha
vHbopMalus U UMaT 3a LeJ Ja ce MONyJspU3UpaT eKOJOTUYHU WJIM COLMAJHU XapaKTepPUCTUKHU U Jja ce MHBEeCTHUpa
B JPYKECTBa, KOUTO CJeABaT AOOpH YNpaBJIEHCKU NPAKTUKU. B JombjHeHHWe KbM NpuyaraHeto Ha OTroBopHaTa
WHBECTUIIMOHHA MoJINTHKA Te3u [loadoH 0Be 1Mo YjieH 8 UMaT 3a IieJl NOoNyJsspU3upaHe Ha Te3W XapaKTEePUCTHUKHU Ype3
yBeJIMYaBaHe Ha eKCITO3UIMATA CH KbM YCTOUYMBY aKTHBY, TIPUA06UTH Upe3 CTPEMEXK KbM ITOCTUTaHe Ha pe3yJTart 3a ESG
Ha TeXHUTe MOPTPeHM, KOUTO € MO-ToJiIM OT ChOTBETHHS WM CpPaBHUTEJEH MOKa3aTeJ HWJM HWHBECTUIIMOHHATa
CBBKYMHOCT. Pe3ysntaTsT 3a ESG Ha mopTdelysa e cpeaHo mpeTerJjieHaTa 3a aKTHBH IOJ yIpaBJieHHe CTOWHOCT Ha
pe3yaraTta 3a ESG Ha eMUTeHTa Bb3 OCHOBA Ha Mofiesa Ha Amundi 3a oueHka Ha ESG. Te3u [logdonmoBe mo dieH 8
HHTerpupar Pucka 3a ycTOMYHUBOCTTA Ypes IjeJieHacoYeHa IMOJIUTHKA 32 U3KJIIUBaHe, Ype3 HHTerpupaHe Ha pe3yJTaTUTe
3a ESG B MUHBeCTULMOHHUS CU IPOLeC U Ype3 MOAX0/, Ha YIIpaBJIeHUE.

- First Eagle Amundi - Income Builder Fund
- First Eagle Amundi - Sustainable Value Fund

KbM MoMeHTa CDOH,Z[']:T He pa3moJiara C HOL[(l)OH,Z[OBe, KOUTO Aa UMaT 3a LeJ y'CTOI\/'I‘II/IBI/I WHBECTHUIUU CbIJIACHO 4JieH 9 oT
PersiaMeHTa 0THOCHO OMOBECTSIBAHETO Ha I/IH(l)OpMaLlI/Iﬂ.

W HAKPA{, B CbOTBETCTBUE C OTTOBOPHATA UHBECTULIMOHHA ITIOJIMTUKA HA AMUNDI, MHBECTULIUOHHUAT
MEHU/KBP HA BCUYKHU APYTU NOAPOHJOBE, KOUTO HE CA KJIACUPULIMPAHU CBI'JTACHO YJIEH 8 WJIU 9 OT
PETJIAMEHTA OTHOCHO OINOBECTSIBAHETO HA WH®OPMAIIMA, UHTETPUPA PUCKOBETE 3A YCTOMYUBOCTTA
B WHBECTHLIIMOHHHWA CHW IMNMPOLEC KATO MWHUMYM YPE3 IOAXOJ 3A VYIPABJIEHHME W, NOTEHLHWAJIHO,
B 3ABUCHUMOCT OT MHBECTHMLHWOHHATA CTPATEIMA W KJ/JIACOBETE AKTUBH, CHIIO YPE3 LEJIEHACOYEHA
[TOJIMTUKA 3A U3KJ/IIOYBAHE.

OcHogHU Heb1azonpusimHu 8s3delicmeus (,,PAL”)

OcHOBHUTe HeGJaroNpUsTHU B'b3JeWCTBUSA Ca OTPULIATEJ]HHU, ChLIECTBEHW UJM BEPOSTHHU CblLIeCTBEHU ePeKTU BBPXY
daxTopHTE 32 YyCTONYMBOCT, KOUTO Cca IPUYMHEHH, YTeXHEHH OT UJIM NPSKO CBbP3aHU C MHBECTULIMOHHUTE pellleHUs] Ha
eMHUTEeHTa.

Amundi pasryiexza oCHOBHHUTe HeGJAaronpusTHU Bb3AelcTBUA (PAI) ype3 KOMOWHAUMSA OT MOAXOJU: U3KJIOYBAHUSA,
HWHTerpupaHe Ha pedTUHT 3a ESG, aHraxupaHe, rjacyBaHe,MOHUTOPHHT 32 IPOTHBOPEYHS.

3allogdouaoBe, kiacupUIUpaHU ChIJIACHO YWieH 8 uin 4ieH 9 oT PersiaMeHTa OTHOCHO OMOBECTSIBaHETO HAa UHpOopMaLUs,
vHpopManuATa OTHOCHO pasriexjaHeTo Ha PAl e mojpo6HO omvcaHa B CHeLHasHUs pa3fies] Ha CbOTBETHOTO
npe/J0rOBOPHO NPUJI0XKEHHUE K'bM HACTOSIIUSA TPOCHEKT.

3a BcuYKH ocTaHasM [loadoH/10Be, KOUTO He ca KJaCUPUIMPAHU ChIVIACHO YJIeH 8 WM 4ieH 9 oT PersaMeHTa OTHOCHO
OIOBeCTsABaHETO Ha MHPopMalus, Amundi pa3riexga camo uHAUKaTop N2 14 (M3saraHe Ha MPOTHBOPEYHUBHU OPBIKHUS —
MPOTHUBONEXOTHU MUHU, KaCETHYHU OOENPHUIIACH, XUMHUYECKH OP'BXKHUSI U GMOJIOTUYHH OP'BXKHUsSI) OT MPUJIOKeHHe 1, Tabuna
1 ot RTS.

WUHdopMaliys 3a OCHOBHUTE HeBJIAroNpPUSATHU Bb3/elCcTBUs Bbpxy PaKkTopuTe 3a YCTOWYHUBOCT € HAaJUYHAB FOAUIIHUSA
nokaan Ha @oHpa u B [lekyiapanusaTa 3a ycTonuuBY ¢uHaHCH HA Amundi, HasM4yHa Ha agpec www.amundi.lu.

HETHA CTOMHOCT HA AKTUBUTE
A. OpraHusanusa

BopabT e o106pus MOJIMTHKATA 32 OLleHKa, NpuiokuMa 3a nofdonaoBete Ha SICAV. OcBeH ToBa AAMUHUCTPATUBHUAT
areHT e Ha3Ha4eH /Jja NPOA'bJ/DKU € U34yucassBaHeTo Ha NAV Ha no/iGoH10BeTe ChIJIACHO METOAUTE U IPUHIIUIIUTE MO-/10JTY.
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B. 06ma uHpopmanus

,HeTHuTe akTHBU" Ha /|py’kecTBOTO ca paBHU Ha NalapHaTa cCTOWHOCT Ha (i) akTuBUTEe Ha BcekH oT [logdoH0BeTE HA
Jpy>ecTBOTO, BKJIIOUUTEJNHO HAaTPyaHus Joxoa, MUHYC (ii) 3aAb/nKeHHUATa U IPOBU3USATA 32 HAYUCJIEHU Pa3HOCKH.

OT4yeTHaTa BajyTa Ha JIpy>KecTBOTO € WATCKUAT JjoJ1ap. Brnpeku ToBa GUHAHCOBUTE OTUYETH Ha JIpyKeCTBOTO 32 BCEKU
[ondong 11e ce UTOTBAT BBB BaJlyTaTa Ha cboTBeTHUSA [loadoHa,

HeTHaTa cToiiHOocT Ha akTuBuTe (,HCA“) Ha AKIIMs Ce U3YMUC/IABA, HA OTTOBOPHOCT Ha bop/ia Ha nupeKTopuTe, Bceku JleH
Ha OlleHKa B'b3 0CHOBA Ha N0CJeJHUTE HaJWYHU LleHU oT /[leHs1 Ha TbpryBaHe, npeaxoxjaly JleHs Ha OLieHKa, Ha ma3apure,
K'bJIETO IIEHHUTE KHUXKA, IPUTEXaBaHU OT [ pyKeCTBOTO, CE JOr0OBapPST.

HCA Ha Ak1us ce us4uucisiBa upe3 paszesissHe Ha (i) HetHute aktuBu Ha Bceku oT [logdonaoBeTe Ha J|pykecTBoTO Ha (ii)
CBOTBETHHUS 001 6pO¥ ocTaBalM AKLIMU U YacTy oT Akuuu Ha Te3u [logdonmose B cboTBeTHUS e Ha HCA u e 6bae
JIeHOMUHHpaHa BbB Bcsika BanyTa Ha Kiac, kaTo Moxe fa 6'b/ie M3pa3eHa U B JIPYTH BaJIYTH, KAKTO € II0Ka3aHo B TabiMLarTa
Ha ye6 caiTta https://www.amundilu/retail/Local-Content/Footer/Quick-Links/Regulatory-information/EN/Amundi-

Luxembourg-S.A.

HCA Ha AKuus ce 3aKp'bIVIIBA HAarope WK HaZ0J1y K'bM Hal-0JIM3KHUS IIEHT.

llerTa Ha moJUTHUKaTa 3a OleHKA e Ja ce rapaHtupa, e noadongoBeTe Ha SICAV ce oleHsIBAT MO HaJeXJeH
Y IMocJe/loBaTe/ieH HaYuH B ChOTBETCTBUE C YCTaBa U ChIJIACHO MPUHLMUIA HA ,CIpaBejjiMBaTa CTOMHOCT', KaTo ce
rapaHTHUpa ClipaBeJIMBO OTHOIIEHUE K'bM UHBECTUTOPUTE.

CnpaBez/iMBaTa CTOMHOCT ce pa3bupa KaTo CyMaTa, 3a KOsTO /1a/ieH aKTUB MOXe J1a 0'b/le pa3MeHeH WJIM JaJieH MacuB Jia
O0bZie ypeAeH B oO0MYaiiHA cllesKa MeXAy MHPOPMHUPAHU M KeJlaellld CTPaHW B CAeJKa MeXAy HecBbp3aHUW JIMIA MpHU
CnpaBe/IJINBY Na3apHHU ycaoBus B [leHs1 Ha oLleHKa.

1.lpuema ce, Ye aKTUBUTE HA »KECTBOTO BKJIIOYBAT BbB Bceku MMoadon
(@) BCHYKH MO PBHYHU UJIH IEM03UPaHH MapUIHH CPE/CTBA, BKIIOYHUTENHO HAYUCIEHUTE BbPXY TAX JUXBHU;
() BCHUYKH U3WCKYEMU MEHHUTEJHUIM M CbOOIIEHMs 3a IJIalllaHe W ABJ/DKMMH CYMH 1o GaKTypu (BKIOYHUTENHO

NOCTBbIJIEHUA OT NPOJaA€eHH, HO HeJOCTABE€HH IEHHHU KHI/I)Ka);

(9] BCUYKHU OOJIUTAIl[MM, BpPEMEHHHW 3amucd, cepTUPUKATU 3a [EeNO3UT, aKIUH, AAJOBE WM aKIUU OT APYrU
NpeANpUsTHS 32 KOJEKTUBHO WHBECTHPaHE, HeoOe3NeyeH! JbJrOBU LEHHU KHIKA, NpedepeHMalHl aKLH1Y,
IpaBa Ha 3alMCBaHe, BapaHTH, ONLHUU U JPYTH LeHHU KHWKA, PUHAHCOBU MHCTPYMEHTH U NMOJOGHU aKTUBH,
NpUTeXaBaHU WM AOroBopeHHU oT JpyxecTBOTO (NpHU ycaoBue de [IpyKecTBOTO MOe Jia U3BbPIIBA KOPEKLUU
[0 HayWH, KOUTO He NMPOTHUBOpEYM HA MOATOYKa (i) mo-Josy, MO OTHOLIEHHWe Ha KoJieGaHHsATA B NasapHaTa
CTOMHOCT Ha LIeHHUTEe KHUXa, IPeIU3BUKAHU OT ThpryBaHe Ha aKLuU 6e3 AUBUJEHTH, 6e3 IpaBa UM M0J06HU
MPaKTUKU);

(d) BCUYKH AUBHJAEHTH OT aKLWM, JUBHJEHTH B OpPoM M pasmnpejensHUs B O6poH, JBbKUMHU Ha /[pyKecTBOTO,
JIOKOJIKOTO MHPOpPMaLMA 3a TAX € pa3yMHO JOCTbIIHA 3a [ pyxKecTBOTO;

(e) BCUYKHM HAYMCJIEHU JIMXBU IO JIMXBOHOCHM aKTUBH, NpPUTEXaBaHU OT /Jpy»ecTBOTO, OCBEH J[OKOJIKOTO cCe
BKJIIOUBAT WJIM OTPA3sBaT B CyMaTa Ha [VIaBHULATA Ha MOJ0GHU aKTUBHY;
€3] npeJBapUTEJHUTE Pa3xoAu Ha J[pyKeCTBOTO, BKJIOUHUTENHO PAa3XOJUTe 33 EMUTHUPAHE U PAa3NpPOCTpPaHEHHE Ha

aKIyu Ha Jlpy’KecTBOTO, JOKOJIKOTO He Ca OTIHCAHHY;
(g) BCHUYKH JIPYTU aKTUBH OT BCSIKAK'bB BH/| U XapaKTep, BKJIIOUYUTENHO PAa3HOCKH, IJIATEHU aBaHCOBO.
CTOHHOCTTa Ha TaKUBAa aKTUBH Ile Ce OTNpPeeJis 0 CAeJHUsI HAUUH:

(l) CTOWHOCTTA HA BCUYKHU NOoAPBYHH UK AE€NTO3WPAHH ITAPpHUIHHU CPpeACTBa, ABJIXKUMU MEHUTE/IHUIY, C’bO6I.L[eHI/IH 3a
IanjaHe 1 CyMy 1o (l)aKTypI/I, npeanjiaTéHu pa3dHoCKH, AUBUJEHTHU B 6p0ﬁ, AEKJIapUPpaHU UJIK HAYUCJIEHHU, HO BCe
olle HeloJiy4YeHHU JIMXBU, BCUYKU OT KOUTO Ce CYUTAT 3a II'bJIHATA CyMa HAa aKTHUBHUTE, OCBEH aKO B HAAKOH cnyqaﬁ
ChblllaTa € MaJIKO BEpPOATHO Ja 61>,qe IJIaTeéHa WJIK I[oJIy4eHa HU3L4dJ10, IIPU KOeTO CbOTBETHATa CTOHMHOCT ce
noJsiy4aBa cjieq NnpucrnagaHe, KOeTo 6'13,[[6 CYeTeHO 3a IMoAXoAAIll0, TaKa Y€ Ja OTpa3yh UCTUHCKATa CTOWHOCT Ha
dKTHUBHUTE,

(ii) lleHHU KHWXa, PETUCTPUPAHU HAa Mpu3HaTa GoHZOBA Gopca MM THPryBaHU HA KOHTO U Ja € ApPYyr peryjaupaH
nasap, KOWTo QyHKIMOHHUpA PENOBHO, MPHU3HAT € M e MyOJUYHO AOCTBIEH, Lie 6bJAT OLEHSABAHU CIOpe[
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nocjieJHUTE UM HaJIMYHU LIEeHU IPH 3aTBAPAHE UJIW, dKO KMd HAKOJIKO TaKHBa [1a3dp4d, Bb3 OCHOBA Ha MOCJ/IEAHUTE
WM HaJIMYHU LIeHU K'bM MOMEHTA Ha 3aTBapAHE Ha OCHOBHHA I1a3ap 3a CbOTBETHUTE LIEHHU KHUXa;

(iii) B ciyuail ye mocsiefiHaTa HaJIMYHA IjeHAa MpPU 3aTBapsiHe He OTpa3siBa TOYHO, 0 MHEHHETO Ha J[UpeKTopuTe,
CIpaBe/I/INBATa Ma3apHa CTOWHOCT Ha ChbOTBETHUTE LEHHU KHIXKA, CTOMHOCTTA Ha Te3W LIeHHU KHWXa I1e O0'bJe
onpepeseHa oT JMpeKTOpPUTe Bb3 OCHOBA HAa pa3yMHO NMpEJBUAMMUTE NOCT'bIJIEHUS OT NPOJaXK0a, U3UHUCTIEeHH
6/1aropasyMHoO U JJ0OPOCHBECTHO;

(iv) e€HHU KHIXa, KOUTO He ca PeTUCTPUPAHU UJIK He ce ThPTyBaT Ha $OH/I0Ba 6Gopca WM APYT pery/aupaH nasap, 1e
O'bJaT OLleHSIBAHU BHUMATEJHO U JJ06POCHBECTHO B'hb3 OCHOBA HA TAXHATA BEPOSITHA CTOMHOCT HA peasiu3alus;

(v) JIMKBUJJaLlMOHHATA CTOMHOCT Ha Qpr04bpPCHHU, GOPYbPAHH U ONIIMOHHU OTOBOPH, KOUTO He Ce ThpryBaT Ha 60pcH
WJIA IPYTU peryJupaHU Nasapy, lle 03HauyaBa TAXHATa HeTHA JIMKBHUJAAILMOHHA CTOMHOCT, OllpejiesieHa CIopej
NOJIUTUKNTE, YCTaHOBEHHU OT /lUpeKTOpUTe, Ha 6a3a, IpUIaraHa CbIr/lacyBaHO 3a BCEKU pa3JinyeH BUJ, JOTOBODH.
JIMKBUJaLlMOHHATA CTOMHOCT Ha GI0YbPCHUTE, POPybPHUTE UJIH ONLUOHHUTE JOrOBOPH, ThPryBaHU Ha 6opcUTe
WJIM Ha APYTH peryJIMpaHy Na3apy, ce OCHOBaBa Ha MOCJ/IeIHUTE HAJMYHH pas3IalljaTe/IHU L[[eH! Ha Te3U JIoTOBOPHU
Ha 6opcuTe U peryaupaHyTe Na3apy, Ha KOUTO KOHKPeTHUTe QIoYbPCHH, GOPYBPAHHU WM ONLUOHHU JOTOBOPHU
ce ThPryBaT OT JAPYKECTBOTO; aK0 QIOUBPCHUAT, GOPYBPAHUAT WJIH ONLUOHHHUAT JOrOBOP He MOraT Aa 6bAaT
NPUKJ/I0YEHH B [IeHs], B KONTO ca 6U/IM onpe/ie/ieHU HETHUTe aKTUBH, 6a3aTa 3a ollpe/ie/IiHe Ha IMKBUAALMOHHATA
CTOMHOCT Ha TaK'bB JJOTOBOD € LleHaTa, KOsSITO JUPEKTOPUTE ONpe/iesIAT KaTo clipaBe//IiBa U pa3yMHa;

(vi) CTOMHOCTTa Ha MHCTPYMEHTHUTE Ha MAapUYHHS [1a3ap, KOUTO He ca PeTUCTPUPAHU UJIM He ce ThPryBaT Ha GoH/0Ba
6opca wiu Apyr peryaupaH nasap, ce olleHsBa B'b3 OCHOBA Ha TAXHATa HOMUHA/HA CTOMHOCT C Ha4YMCJIeHa JIUXBa;

B cnyqaﬁ Ha KPATKOCPOYHU MHCTPYMEHTHU C OCTaBallo BpeMe A0 MaJerKa, I0-MaJIKO OT 90 gHwu, CTOMHOCTTA Ha
HHCTPYMEHTaQ, 6a3HpaHa Ha HeTHaTa LleHa Ha l'IpI/IL[O6I/IBaHE Ha aKTHBa, Cé KOpUTrvpa NOCTEeINeHHO A0 [[eHaTa MYy 3a
O6paTHO HN3KyIlyBaHe. B cnyqaﬁ Ha CbUeCTBEHW NPOMEHHU B IIa3apHUTE YCJO0BUA fasara 3a Oll€éHKa Ha
HHCTPYMEHTa Ceé KOpUrupa 40 HOBaTa l1a3apHa JOXOAHOCT,

(Vii) JlnxBeHu CyalloBe 11e Ce OL€HABAT Bb3 OCHOBA HA ITa3dapHATA UM CTOﬁHOCT, yCTaHOBE€HA 4Ype3 ClIpaBKa C KpUBATaA
Ha NPpUJIOXKUMHTE JIMXBEHHU ITPOLIEHTH;

(Viii) HWHBecTUIIUH B CXeMH 32 KOJIEKTUBHO HHBECTHUPaHe 1ie Ce OeHABAT Bb3 OCHOBA HAa NOCJIEAHHUTE HAJIUIHHU LI€HU Ha
AAJI0OBETe UJIK aKIIMKMTE Ha TAKHMBA CXE€MHU 3a KOJIEKTHUBHO MHBECTUPAHE; U

(ix) Bcuuku Apyry NpexBbpaUMHU LIeHHU KHKA U APYTH pa3pelleHd aKTUBH 1e 6'b/IaT OlleHsBaHU Ha CIpaBe/IMBa
nasapHa CTOMHOCT BHUMATeJ/JHO U ,06pOChBECTHO B'b3 0CHOBA Ha TAXHATA BepOSATHA CTOMHOCT Ha peau3alus.

3a mocturaHe Ha CIpaBe/JINBa OLlEHKA MOTaT /ia ce U3M0JI3BaT APYTry OOLUIONPHU3HATH U MOAJEXKAITIY HA OJUT MPUHLIUIIHN 32
oneHka. [lo BCIKO BpeMe MOKe Ja ce pa3yuTa Ha CIIOCOGHOCTTA Ha WHBECTHIMOHHHWTE MEHHU/DKBPH Ja OIeHSABAT
ClpaBe//iIuBaTa CTOMHOCT, IPHU YCJOBUE Ye TO3W NPUHOC MOAJIEXHU Ha MOAX0AAIL HaJ30p OT CTpaHa Ha YNpaBJsiBall0TO
JPY>KeCTBO.

HeTHuTe akTHBU Ha Bcekd I[loadoHa Ha /[IpyKecTBOTO ce wH3pa3sBaT BbB BasyTata Ha Iloadonga, a HCA
Ha AKUMs Cce M3passBa BbB BaJyTaTa Ha CbOTBeTHUs Kiac AKUuU U Moxe Ja ObJe M3pa3eHa U B JAPYTH BayTH,
KaKTO € TI0Ka3aHo B Tabiuuara Ha yeb6 cadta https://www.amundi.lu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/EN/Amundi-Luxembourg-S.A.

Bcuuku akTHBY, npuTexaBaHu oT [lo/idoH/I, KOUTO He ca U3pa3eHH BB BasyTaTta Ha [logdoH/a, e 6'b/jaT npeobpa3yBaHU
BbB BasiyTata Ha [logdoHga mpu o6MeHeH Kypc, KOWTO mpeo6JiajlaBa Ha NpU3HAT masap B JleHd Ha TbpryBaHe,
npeJXoX/aall] CboTBeTHHUS /JleH Ha olleHKa.

B Cnyqaﬁ Y€ KOTHPOBKHTE HA HAKOU aKTUBH, IPUTE¥KAaBAHU OT ,leY)KeCTBOTO, He ca HaJIUYHU 3a usuuciagaBaHe Ha HCA,
BCAKa TdKaBa KOTUPOBKA MOXe Ja 6'bﬂe 3aMecCTeHa C nocjeaHaTa U3BeCTHAa KOTHPOBKaA (I'IpI/I yCJ/IOBHE Y€ TAa3U MocJjieJHa
HN3BE€CTHA KOTHUPOBKA CbhIIO € HPEL[CTaBI/ITe.}'IHa), npeaxoxaalla nocjieagHaTa KOTUPOBKA, HJIM OT IOocCjeJHaTa OLl€eHKa Ha
nocjegHaTa KOTUPOBKA B CbOTBETHHUA ,ZleH Ha OLI€HKA4, KaKTO € ollpeJe/InJ BOpﬂ'bT Ha IUPEKTOPHUTE.

2.Ilpuema ce, Ye NacUBUTE HA »KECTBOTO BK/IIOYBAT BbB Bceku Moadon
(a) Bcuuku Jb/IKUMU 3a€eMU, MEHUTEJHULM U CYMU 110 GaKTYpH;
(b) Bcuuky Hauyuc/leHU WM JB/KUMH aJMUHHACTPATHUBHU TaKCH, PAa3xOAd U Pa3HOCKU (BK/JIIOUMTEJIHO TaKCH 3a

ynpaBJieHue, paslpejesisHe, [eI03UTap, aAMUHACTPATUBEH areHT, PerHMCTPaToOp, areHT MO IMpexXBbPJAHETO,
MO/ICTaBeHO JIMLe U BCSIKAKBU JPYTH TaKCH 3a TPETH JINLA);
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(c)

(d)

(e)

Bcuuky M3BECTHU MMACUBH, HACTOSILU U O'bJEIIY, BKAIOYUTENTHO BCUYKHU JJOTOBOPHU 33b/DKEHUS 32 IJIalllaHe Ha
Mapy UK UMYILECTBO C HACTBIUI MaEXK;

[Toxos1a IpoOBU3Hs 3a 6'bJEL[M TAKCH Bb3 OCHOBA Ha KallMTaJa U 0X0/1a KbM JleHsl Ha ThPryBaHe, peaxosaalll
JleHs1 Ha OlleHKa, KaKTO ce ompeess oT J[py»kecTBOTO OT BpeMe Ha BpeMe, ¥ IPYTH pe3epBHU, aKO UMa, pa3pelieH’
1 0J106peHH OT JIUPEKTOPUTE, MO-CIENMATHO T€3U, KOUTO ca 3aJieJIEHH 3a Bh3MOXKHO MOHKEeHHEe B CTOHHOCTTA Ha
WHBECTUIIMUTE Ha JIpy>KeCTBOTO; U

Bcuyku octaHanu macuBU Ha Jpy>KecTBOTO OT KaKbBTO W [Jila € BUJ, U eCTeCTBO C U3K/IIUYeHHe Ha NacHUBHUTE,
npegcraBeHu oT Akuuu B [lpyxkectBoTO. [Ipy onpesesisHeTo Ha CyMaTa Ha TaKMBa NacuBU J[py»KeCcTBOTO 1lie B3eMe
npeJBUJ, BCUYKHU Pa3HOCKH, ’b/DKUMHU OT J|py>KeCTBOTO, KOUTO lile BK/JIOYBAT Pa3HOCKHU 3a YCTAHOBsIBaHe, TAKCH,
JBb/DKAMU Ha bopja Ha AupekTopuTe (BKJIIOYMTEJNHO BCUYKM PasyMHM JPKOOHM pasxoju), YHpaBJ/saBallOTO
JPY>KecTBO, c4YeTOBoJUTe/NnUTe, baHkaTa Jeno3uTap U [l1aTexxHUA areHT, AAMUHUCTPAaTUBHUAT areHT,
Perucrtparopa 1 nocTOIHHUTe NpeACTaBUTENH 10 MeCTaTa Ha PerucTpalys, KaKToO U Ha BCEKH JpYyT areHT, HaeT
oT /Jlpy>KeCcTBOTO, TaKCH 3a NPaBHU U CYETOBOJHU YCJIYTH, pa3xoAu 3a NMpejJIoKeHU JIMCTUHTH, NOAAbpKaHe Ha
NOA06HHU JIMCTHUHTH, Pa3X0/AH 32 IPOMOLMH, OTIIeYaTBAHE, OTYMTAHE U NMyOJIMKyBaHe (BK/IIOUUTENHO Pa3xoau 3a
MO/TrOTOBKA, IPEBO/L M OTIeYaTBaHe Ha Apyru e3uliy) Ha [IpocnexktuTe U JloKyMeHTHUTE C KJII040Ba HHPOpMALHs,
00ACHUTESIHU GesieXXKHU WM JeKJapaluy 3a perucTpalys, FroAUIIHY U NMOJYTOAUIIHN OTYEeTH, OTYETH B A'bJra
dopMa, JaHBLM WJIM TaKCH Ha AbPKaBHU M HaJ30PHU OpPraHH, 3aCTpaxoBaTe/JHHU Pa3sHOCKU U BCAKAKBU Jpyry
ONnepaTUBHU Pasxo/iy, BKJIIOYUTEJHO Pa3XoJH 3a NMOKyNKaTa U NpoJaxk6aTa Ha aKTUBH, JIMXBa, OAHKOBU TaKCH
1 6pOKepCKU XOHOpapH, NOLIeHCKU Pa3HOCKH, pasxoAu 3a TejiepOH U TeJseKC. Jpy»ecTBOTO MOXe Ja U34UCIU
aIMUHUCTPATUBHUTE U IPYTH PAa3X0AH OT PETyJsipEeH UJIM MOBTAPSIL Ce XapaKTep Bb3 OCHOBA HAa NPUOIM3UTETHA
CTOMHOCT 3a TOJMIIEeH WX JpYT Mepuoj, NpejBapUTe/JHO U Jla HaTpylBa CbLIMTEe B PaBHU NPONOPLUMU Npe3
CbOTBETHUS IEPUOJ,

Bcuukuy Akuuu BBB Bcuukd [lodoH0Be B polec Ha 06paTHO U3KyNyBaHe OT JIpy>KeCTBOTO liie Ce CYUTAT 32 EMUTHPAHHU
Jl0 Kpasi Ha paboTHUA JeH B /leHs Ha olleHKa, NPUJI0XKUM KbM 06paTHOTO U3KyNnyBaHe. lleHaTa Ha 06paTHO U3KyNyBaHe
€ MacuB Ha cboTBeTHHUs [loAPOH/ OT Kpast Ha pabOTHUs JieH Ha Ta3M J1aTa, JOKATo He O'bJie NJIaTeHa.

Bcuuku AKHI/II/I, €MHUTHPAHU OT [[py}{(eCTBOTO BbB BCEKH HOA(])OH[L B CbOTBETCTBHE C IIOJIYY€HUTE 3adBJI€HUA 3a 3dlIMCBAHE,
aie ce CYUTAT 3a EeMHUTHUPAHH OT Kpasd Ha pa6OTHI/IH JA€H B ,[leHﬂ Ha OLEHKa, NPUJJO0XKHUM KbM 3allUCBAHETO. I_IEHaTa Ha
3alrMcBaHe e CyMa, A'b/DKHMMa Ha HOL[(I)OHA& Ha [le)KGCTBOTO OT Kpad Ha CbOTBETHHUA pa60TEH JA€eH, JOKAaTO He 6'b£[e
IJilaTeHa.

JlOKOJIKOTO € B'b3MOXXHO, BCHYKU U30PAaHU MHBECTULIMHU U TPOAAXKOM HAa aKTUBH, 110 OTHOIIEHUE Ha KOUTO JIpy?KeCTBOTO €
npeanpuesio AerdcTBUe a0 JleHs Ha OlleHKa, e 6'b/IaT B3eTH NPEeABUJ, B OlleHKaTa.

C.

BpeMeHHO npeycTaHOBsABaHEe HA U3YMC/IAABaHeTo Ha HCA

CbriacHo 4. 13 oT YupeauTesHus ycTaB J|py’KeCTBOTO MOMe IO BCIKO BpeMe Ja IMpPeyCTaHOBH BPEMEHHO
n3yncasBaHeto Ha HCA Ha koiTo u na e [logdoua mau Kiac akiyu, KaKTo ¥ eMUTHPAHETO, MpoJaXk6aTa, 06paTHOTO
W3KyIyBaHe U KOHBEPTHUPAHETO Ha AKIIUH, TO-KOHKPETHO MPH CJeJHUTE 06CTOSTEJNCTBA:

iy

2)

3)

4)

npe3 Nepuo/Ji, KoraTo ocHoBHa $oHJ0Ba 6opca WM ApPYr MPU3HAT Masap, Ha KOUTO Ce KOTHpa WJU Thprysa
CbllecTBeHa 4acT OT UHBecTULMUTe Ha [lofdoHAa, ca 3aTBOpeHH 10 NPUYMHA, pa3/IM4yHa OT 06MYalHUTE MOYUBHHU
JHH, WM IIpe3 KOWTO T'bpryBaHETO € OTPaHMYEHO WJIM BpeMEeHHO NpeyCTaHOBEHO, NPU yCJOBHe ye NMOJ0GHO
orpaHM4aBaHe WJIM BpeMeHHO IpeycTaHOBsIBaHe 3acsra oljeHKaTa Ha MHBecTUIIMUTe Ha [logdoHaa;

B CUTYallUH, KOUTO 10 MHEHUETO Ha bop/a Ha AUpeKTOpUTe ca U3BbHPEeAHU (HanpuMep NMOJUTHUYECKH, BOEHHH,
MKOHOMMYECKHU UJIM BaJyTHU CbOUTHSA), B Pe3yJITaT HAa KOUTO PasNopexAaHeTo C UM OlleHsIBAHEeTO Ha aKTUBUTE,
IpUTEeXaBaHU OT /lpy»KeCTBOTO B €/lUH HUJIU NTOBeye oT HeroBUTe [londoHA0BE, 61 6GMJI0 HENPAKTUYHO;

10 BpeMe Ha NpeK'’bCBaHe Ha CPeJICTBATA 32 KOMYHHUKAIsl, U3M0JI3BaHU 0GMKHOBEHO 3a ONpE/IeJITHETO Ha IleHaTa
WJIM CTOMHOCTTA Ha UHBecTUlMUTe Ha [loadoH0BeTe HA JIpy»KECTBOTO WUJIM HA TEKyIaTa leHa UJIM CTOMHOCT Ha
doHZ0Ba Gopca UM ApYT Nasap Mo OTHOIIeHHe Ha akTUBUTe Ha [londoHaoBeTe Ha JlpyKecTBOTO;

npe3 nepuo/i, korato /J[py’kecTBOTO He MOXKe Jia pelnaTpupa CpeAcTBa B eZiuH oT cBouTe [logdoH/10Be, C Lies Aa
W3BBPIIH MJIALAHUSA 10 06PaTHOTO U3KyNyBaHe Ha AKIIMH, UK KOraTo MPEeXBbPJISTHETO Ha CPEJICTBA, BbBJIEYEHH
B peaJM3UpPaHEeTO WU NPUJ06MBAHETO HA MHBECTULIMHK WM IJIAIAHUSA, [B/DKUMU 10 06paTHO M3KyNyBaHe Ha
Ak1uy, He MOXe, I0 MHEHHETO Ha [lupeKkTopuTe, a 6'b/le U3BBPILIEHO IPY HOPMAJHU 0OMEHHHU KYPCOBE;
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5) xoraTo mopajAu Apyra NpHYMHA OTBBJ, KOHTpOJa Ha /[JUpeKTOpHUTe LieHUTe Ha WHBECTHUIMH, IPUTEXaBaHU OT
JpyxectBoTo B HeroBuTe [loadoH/10Be, He MoTraT Aa 6b4aT 6'bP30 UM TOUHO YCTAHOBEHH;

6) B cJyyall Ha pelleHUe WU cJiel MyOJIMKYBaHETO Ha U3BECTHE 32 CBUKBaHe Ha 001110 cbOpaHue Ha AKIJUOHEPHUTE C
1eJ1 JUKBUAUpaHe Ha Jlpy»KecTBOTO UU NpeKkpaTsaBaHe Ha [logdoua nam Kinac akuuu Ha /Jlpy»ecTBOTO;

7) B ciay4ail Ha pelleHHe 3a cavMBaHe Ha /lpyxkectBoTo mau Ha [logdoun/ Ha Ipy»ecTBOTO, IPH YCJIOBHE Ye TaKOBa
BpEMEHHO NPeyCTaHOBsIBaHe € OMPaB/aHO C LieJl 3al[UTa Ha AKIIMOHEPHUTE, UJTH

8) mpe3 mepuoA, KoraTo GaKTOpPH, CBbP3aHU HANPUMep C MOJUTHYECKATa, HKOHOMHYECKATa, BOEHHATA, BaJyTHATA
WM GUCKaHATA CUTYyalUsl U U3JIM3alld U3BBH KOHTpPOJIa Ha J[pyKecTBOTO, HE My MO3BOJISIBAT /i Ce pasnopex/aa
C aKTHUBUTE Ha eJJMH WM HAKoJKo [logdoHaa uiu Aa onpesenyd HeTHaTa CTOMHOCT Ha aKTHBUTE Ha eUH WU
HAKo0JKO [loadoHa Ha [lpyKecTBOTO 110 06UYaeH U pa3yMeH HauMH.

WckaHus 3a 3anMCcBaHe, KOHBEPTHUPAHE WM 06PATHO U3KYIyBaHe Iie 6'bAaT OKOHYATEJHH, OCBEH B CJIy4yall Ha BPeMEHHO
NpeycTaHOBsIBaHe Ha U34ucasiBaHeTo Ha HCA.

AknuoHepuTe 1me OBJAT YBeAOMEHM 3a BCAKO BPEMEHHO I[IPEeyCTAaHOBsIBaHe 4pe3 My6JMKaunus, HalmpaBeHa
B JIIDKCeMOYPICKU BECTHHUK, KaKTO e ollpefiesieHO oT bopaa. U3BecTHe e 6b/Jle U3NIpaTEHO U Ha BCEKW UHBECTUTOP WU
Ak1uoHep, ciope/; ciydas, KOUTO e NoJaJ 3asBJeHHUe 3a NT0OKyIKa, KOHBEpTUPaHe UM 00paTHO M3KyIllyBaHe Ha AKLIUHU
B /Ipy>KecTBOTO.

D. Ily6aukyBaHe Ha HCA Ha aknus

HCA Ha Aknusa 3a Bceku Kiac oT Bceku [lofdoHA e Ha pa3mnosiokeHHe exeJHEBHO B cefajuuieTo Ha /pyxecTBOTO,
YnpaB/siBalloTo Apy>ecTBo, [leno3uTapa U OHJIAlH Ha cieJHus yeb aapec: www.fundsquare.net.

CvorBeTHata HCA Ha AKius Moxe Ja ce NMy6JIMKyBa, KaKTO € Ompejesuo JIpy>KeCTBOTO WMJIM KaKTO Ce M3HUCKBa OT
NPUJIOKUMOTO 3aKOHOJATeJICTBO BBB BCsAKa IbpiKaBa, B kosaATo JpyxectBoto, IloadoHmoBete u/unu KiacoBeTe ca
paspellleHd 3a MNyOJUYHO WM OTpaHUYEHO MmpejJjaraHe. /[pyKecTBOTO MOXKe Ja ypefud MyOGJUKyBaHETO Ha TasH
rHbopManus BbB BoJeld ¢UHAHCOBU BECTHULIU UJIM APYTU yeb caiiTOBe, KAaKTO e onpeeausa bopbT Ha AUPEKTOPUTE
WJIM KaKTO Ce U3UCKBA OT NPUJI0KUMOTO 3aKOHOIATeICTBO. JIpy?>KeCTBOTO He HOEMa OTTOBOPHOCT 3a IPEIIKU UK 3a6aBsIHE
B y6JIMKYBaHETO MJIM 32 HenybyinKyBaHeTo Ha HCA.

IIPABA HA AKIITMOHEPHUTE

A. IIpaBa, cBbp3aHM c AKnuuUTE
KanurtanbT Ha [lpy>kecTBOTO e pe/icTaBeH OT AKLIMU 6e3 yIloMeHaTa HOMHUHAJHA CTOWHOCT.

BopbT Ha IUPEKTOPUTE MOXKE BbB BCEKH €IUH MOMEHT Jla EMUTHPA HOBU AKIIMU B KOUTO U ja e [logdoua u Kiac akiuy,
6e3 Jla Mpe0CTaBs HAa HACTOSAIINTe AKITMOHEPH ITPaBo Ha NpedepeHIMATHO 3allMCBaHe.

Ciies eMUTUPAHETO UM AKIIMKTE ca CBOGOJHO TPEXBBPJISEMH.

Bceku AkuuoHep ce BBb3M0JI3Ba B paBHA CTeNEH OT MedasbuTe Ha cboTBeTHUA [loadonsg Ha /lpyxecTBOTO, HO HSIMA
HUKaKBU NpedepeHLHATHU NIPaBa, HUTO NPaBO Ha 3aKynyBaHe npeau ApyruTe. Ha o6muTe cbO6paHus Ha AKIIUOHEPUTE
BCsiKa AKIMA AaBa NpaBo Ha eJlMH rJac, He3aBUCUMO OoT HeHHaTa HCA.

YacTtu ot AKI_U/II/I A0 €Ha XHUJIAAHA MOTaT Aa C€é EMUTHUPAT U i€ y4aCTBAT IPOINOPIIUOHAJIIHO B nevaJi6UTe Ha CbOTBETHHS
HOL[(l)OH,LI, HO HAMaA Ja NpeJOoCTAaBAT IIPpaBa HA I'JlaCyBaHe.

B. ®uHaHCOBa roguHa ¥ o611u CbO6paHHs Ha AKILUOHEpUTe

dunaHcoBaTta roguHa Ha /lpyxxectBoTo (,PuHaHCcOBa rosuHa“) 3amo4yBa Ha 1-BM MapT BCsIKA KaJleHJapHa ToJuHa
Y NIPUKJII0OYBA Ha NOC/eJHUA JleH oT ¢peBpyapH cje/BalllaTa KajJleHAapHa roJuHa.

FoaumHOTO 061110 ChbOpaHHe Ha AKI[MOHEPUTE ce MPOBeX/Aa BCsKa KaJleHZapHa rojuHa B JIlokceMOypr oT 11 4. B TpeTus
YeTBBbPT'BK Ha I0HU. AKO TO3H JleH He e paboTeH, CbOpaHHUeTO llie ce IPOBeJie Ha cJe/Ballus 'bjieH PaboTeH aeH. Bcuuku
AkuMoHepH 1le 6'bJjaT CBUKAaHU Ha CbOpPAaHHUETO Ype3 U3BeCTHe, 3allMCaHO B perucTbpa Ha AKIIMOHEepUTe U U3IPaTeHOo /10
TexXHUs ajJijpec NMoHe 8 JHU mpeau AaTtaTa Ha O6w0TO cbOpaHue. U3BecTHeTO lie MOcoYBa yaca M MACTOTO Ha 061 0TO
cbOpaHue, yCJI0BUSATA 32 JONyCKaHe, JHEBHUS pPeJi, KAKTO U U3MCKBAHUSATA 32 KBOPYM U MHO3UHCTBO.

Bcska Aknus 1aBa mpaBo Ha eJIUH TJac.

57


http://www.fundsquare.net/

C. OT4yeTH U CHOGIIEHHA OT JPyKeCTBOTO - HHPOPMaLUs 3a AKIIHOHEPUTE

OauTHpaHUAT rojuiieH PUHAHCOB oT4yeT Ha /JlpyKecTBOTO 3a BcAka PuHaHCOBa rojuHa Ie ObJe AOCTBbIEH 3a
AkuuoHepuTe B cefianuiieTo Ha Jlpy’KeCTBOTO B paMKHTe Ha YeTHUPH Mecella CjieJi Kpasd Ha CboTBeTHaTa ®uHaHCOBa
roguHa. OCBeH TOBa HEOJUTHUPAHUSAT MOJYyroJuiieH pUHAHCOB OTYeT Ha JIpy’KeCcTBOTO 3a Mepuo/ia OT Kpash Ha BCsAKa
®uHaHCcoBa rojfuHa 1o 31-BU aBryCT Ha cJjejBallaTa roJuHa (,10JyroAullieH oT4eT") 1ie 6'bJie JOCTbIEH B CeATUIIETO
Ha /[py>keCTBOTO B paMKHTe Ha JiBa Mecella cJieJi Kpasi Ha CbOTBETHHUS MOJIYTOAUIIEH IEPUO/T. BCeKM TaK'bB OTUET Ile O'ble
W3MpalllaH ITPU IOUCKBaHe Ha PErUCTPUPAHUTE AKIIMOHEPH.

BcuukH pyTH ChOO6IEHHS KM AKIMOHEPUTE lile 6'bAaT NpejaBaHu Ype3 U3BEeCTHe, KOETO 1 6'b/ie UJIU MyGIUKYBaHO B'bB
,Wort“ 1 BeCTHULIM B J'bpXKaBUTe, KbJETO Ce MpejjaraT AKIuu Ha JpyecTBOTO, MJIM U3NpaTeHO Ha AKIIMOHEpUTE Ha
aZipeca UM, IOCOYEH B perucTbpa Ha AKIIMOHEPHUTE, UJIH ONIOBECTEHO C APYTHU CPEACTBA, CYETEHH 3a OAXOAALM oT bopa
Ha JUPEKTOPUTE UJIM U3UCKBAHHU OT JIDKCEMOYPrCcKOTO 3aKOHOAAaTeJICTBO, B Recueil Electronique des Sociétés et Associations
(RESA) B JIrokceM6bypr.

D. /JlokymMeHTH 3a mperJief,

Komnus Ha mocoyeHUTe 1MO-/10J1y JOKYMEHTH MOTarT Jia 0'bJIaT MperJe/JaHy B ceiavieTo Ha J[py>kecTBoTo Ha azipec 5, Allée
Scheffer, L-2520 Luxembourg, JltokceMOypr, B HOpMaJIHO pabOTHO BpeMe BCeKu PaboTeH fieH:

- JlokyMeHT ¢ KJto4oBa MHopManus 3a Bceku Kiac akuuu Ha Bceku [logdons;
- YupenuTenHus ycTas;

- BCHUKH Cllopa3yMeHuUs, ynoMeHaTH B [IpocnekTa;

- IOC/IeIHUS OJUTHUPAH TOAUIlIeH GUHAHCOB OTYET Ha APY’KECTBOTO; U

- IOC/IeIHUTE HEOJUTUPAHH MOJYTOAUIIHU OTYETH Ha [ pyKeCcTBOTO.

B nonbiHeHHe AKIMOHEpUTE MOTaT /ia M0JIyYyaT 6e3IJIaTHO KOonKs Ha To3H [IpocneKT v Ha mociejHUS roguieH GUHAHCOB
OTYeT WJIM NOCJeJHUTE NOJYTOAUIIHN GUHAHCOBHY OTYETH OT CeJJa/IMILEeTO Ha AAMUHUCTPATUBHUSA areHT Ha aapec 28-32,
Place de la Gare, L-1616 Luxembourg, B HopMaJ/iHO paG0THO BpeMe Bceku PaboTeH JieH.

W Hakpas, uHdpopMmanus, cBbp3aHa C HaW-Zo6paTa M3I'bJHUTENHA MOJUTHUKA Ha /IpyKecTBOTO, MpOLeAypuUTe 3a
pasrJiexkiaHe Ha KaJIOH, KAaKTO ¥ 00001[eHO OTIMCaHHe Ha MOJIMTHKATa Ha Jlpy»KeCTBOTO OTHOCHO CTpaTerusiTa 3a mpaBara
Ha IJIaCyBaHe U PellleHUsITa, CBbP3aHHU C U3BbpIIeHUTe OT JpyKeCTBOTO HHBECTHUI[UH, MOXKe J]a Ce TIOJIYYU OT CeaIUIIEeTO
Ha /[py>KecTBOTO U Ha YNIPaBJISBAIIOTO APY>KECTBO, KAKTO U OT CJIeHUS CAUT B UHTEPHET:

www.amundi.com

E. 3amuTa Ha JaHHUTE

B cboTBeTcTBHe C'bC 3aKOHA 3a 3alljMTa Ha JUYHUTEe AaHHU JpyxecTBOTO, AeHCTBAL0 KaTO aAMUHUCTPATOP Ha JIMYHU
JJaHHH, YBeJIOMsIBa C HACTOALLOTO aKL{HOHepUTe (MM aKO aKLIHOHEP'bT e IPUANYECKO JHIle, HHPOPMHUpA HETOBOTO JIULE
3a KOHTAaKT M/WUJM COOCTBEHMKA HAa WHBECTHULMUTE), Y€ HAKOU JIMYHU JAaHHU (,JIMYHU JaHHU"), mpeoCcTaBeHU Ha
Jpy>KeCTBOTO UJIM HA YI'bJIHOMOILEHU OT HETO JIMLA, MOXKE /1 Ce ChOUPAT, 3alIMCBAT, ChbXPAHSABAT, aAANTHPAT, IPEXBBPJIAT
WJIM 06paboTBaT MO APYT HAYMH 32 HIOCOYEHUTE MO-J0JIY LEJH.

JIMYHUTe AaHHU BKJIOYBAT (i) MMeTo, afpeca (MOLEHCKU U/UJIM HA eJIeKTPOHHA Nolla), 6aHKOBU JAaHHH, UHBECTHpaHa
cyMa M NpUTEXaBaHU OT JaJieH aKIMOHep LieHHU KHWXKa; (ii) 3a KOpMopaTUBHU aKLUOHEPU: UMe U aJpec (IOIEeHCKH
W/UIM Ha eJIeKTPOHHA IoLja) Ha JIMLEeTO 3a KOHTAKT Ha AakKIUMOHepa, JIMIA, YI'bJHOMOLIEHW Ja IOJMNKCBaT,
Y 6eHepUIMapHUTE COGCTBEHUIY; U (iii) BCAKaKBY APYTry IMYHU JAHHH, KOUTO TPsI6Ba Jja ce 06paboTsT, 3a Zja CE OTTOBOPHU
Ha HOPMATUBHUTE U3UCKBAHMUS, BKJIIOYUTETHO JAHBYHOTO 3aKOHOJATEJICTBO U YYXKJW 3aKOHHU.

JIMYHUTe JaHHHU, IPEeJOCTAaBEHH OT aKI[MOHEPUTE, ce 06paboTBaT, 3a /la Ce CKJIIYBAT U U3II'bJHSABAT CAEJKU C AKIIUU Ha
Jpy>KeCTBOTO U 3a IOCTUTaHEe Ha 3aKOHHUTE UHTepecH Ha JlpyecTBoTO. [lo-crienuasHo 3aKOHHUTE UHTEPECH BKJIIOYBAT
(a) mpuabpKaHe KbM 3aJb/DKEHHUATA 32 OTYETHOCT, PETY/IaTOPHUTE U MPABHUTE 33 bJDKEHUsI HA JPYKECTBOTO, KAKTO
U Te3H, CBbP3aHU C MpPeACTaBIHETO Ha [JOKa3aTe/CTBa 33 M3BbplLIeHa TPaHCAaKUMs WM TbProBCKa KOMYHHKAaIUS;
(b) usBbplIBaHeTO Ha OU3HeC JeHHOCT Ha /[IpYKECTBOTO B CHOTBETCTBHE C pa3yMHHUTEe Ma3apHU CTaHAApPTH
U (c) o6paboTKaTa Ha JIMYHU JJAHHU 3a LeauTe Ha: (i) moAAbpKaHETO HA PErUCTHP HA aKUHOHepuTe; (ii) o6paboTka Ha
TPaHCAKIMU C aKLMY U U3IJIALaHEeTO Ha AUBUJEeHTY; (iil) ympakHsiBaHETO Ha KOHTPOJI BbB Bp'b3Ka C ThPryBaHe C eHHU
KHIDKa cJieJ, Kpasi Ha BPeMeTO 33 T'bpPryBaHe M NPaKTHUKHUTEe 3a M360p Ha masapeH MoMeHT; (iv) NpUABpPXKAHETO KbM
NPUJIOKUMUTE pas3nopeAbd 3a HpaHe Ha mnapy; (V) MapKeTHHIOBH YCIyTM W TaKWBA, CBbpP3aHU C KJIUEHTa;
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(vi) aaMUHHUCTpUPaAHETO Ha TaKcy; U (Vil) JaHbYHOTO HAeHTHGULIMPaHe chryacHo JupekTuBaTta Ha EC 3a criecTsBaHUSAT],
o6mus ctavgapT 3a oryeTHOCT (CRS) Ha OUCP u FATCA.

Jpy»KecTBOTO MO>Ke, IPH Clla3BaHe Ha NPUJI0KUMUTE 3aKOHU M HOPMAaTUBHU aKTOBe, Jja JieJilerupa 06paboTKaTa Ha JIMYHU
JAHHU Ha Jpyrd InojydaTeJd Ha JaHHH, KaTo, HapeJ C Jpyrd, YOpaB/sABallOTO JpyKecTBO, WHBeCTUIIMOHHHUTE
MEHUKBPH, VHBECTULHOHHHUTE NOAMEHWIXbpPH, AJMUHHUCTpaTopa, Perucrtpatopa v AreHTa MO HPEXBBPJISHETO,
JenosuTapa u [lnaTexxHUs areHT, OAUTOPA U IOPUAUYECKUTE CbBETHULHM Ha /Ipy’KeCTBOTO U TEXHUTE AOCTAaBUMLHU Ha
yCIAyTU U IbaHOMOIHULMY (, [lonyyaTenuTe”).

[losnydyaTenuTe MoraT Ha CBOsI COGCTBEHA OTIOBOPHOCT [Ja pa3KpUBAT JIMUHM JAaHHU [peJ CBOUTE areHTH H/WUJIU
I'bJIHOMOLIHHUIM €AUHCTBEHO C LieJl Ja moMorHat Ha [losiyyaTesinTe mpH MpeLOCTABAHETO HAa YCJAYrd Ha JlpyKecTBOTO
W/WJH ]a U3I'BJHAT COGCTBEHUTE CH 3aKOHOBH 3a'bJuKeHU. [loslydyaTeiuTe UM TEXHUTE areHTH WU II'bJHOMOLIHHUIIH
MoraT Ja o6pa6orBaT JIMUHM JAaHHHU KaTo JiMLa, o6paboTBaiiy JaHHM (koraTo o6paboTKaTa € MO0 MHCTPYKIUU OT
Jpy»KecTBOTO) MJIM KaTo aIMUHUCTPATOPH Ha JaHHU (KOraTo U3BBbPIIBAT 06pa6oTKaTa 32 CBOU COGCTBEHU LeJH HUJIH 32
Jla U3MI'bJIHAT COGCTBEHUTE CH 3aKOHOBHU 3aA’b/DKeHHs). JINUYHUTE JaHHU MOTAT ChIIO Taka Jja 6'bJaT NPEXBbPJISHU KbM
TPETH CTpaHH, KAaTO [JbpKaBHU WJM PEryJaTOPHU areHUMH, BKIOYHUTEJIHO JAaHBYHU BJIACTH, B CHOTBETCTBUE
C IPUWIOXKUMUTE 3aKOHU U HOPMaTHUBHHU pasnopezou. [10-KOHKpeTHO, JINYHUTE JAHHU MOTaT Ja 6'bJJaT pa3KpHUBaHU NpeJ,
JIIOKCEMOYPIrCKUTE JaHbYHU BJIACTH, KOUTO Ha CBOH pej, JeWCTBalKKM KaTO aJJMUHHUCTPATOpP HAa JAaHHH, MOTaT Ja T'd
pa3KpHUBaT NpeJ YyKAeCTPaHHU JaHbYHHU BJIACTH.

[Tony4yaTennTe U NOAYMHEHUTE OJTyYaTEIN MOXKeE /1a Ce HAMUPAT B MJIM U3BBH EBpomneiickaTa nkoHoMuvecka 3oHa (EU3).
KoraTto mosiyyatennTe ce HamupaT u3BbH EW3 B gbpikaBa, KOTO He OCUTypsiBa aJleKBaTHO paBHHUILE Ha 3alllMTa Ha
JINYHUTE JAaHHH, 3[MUHUCTPATOP’bT Ha JAHHUTE liie CKJII0YBa IpaBHO 06BBbP3BallM CIOPa3yMeHUs 3a IPeXBbPJISAHE ChbC
CBOTBETHUTE MOJIyYaTe Iy C KJIay3H, YUHTO TEKCT e 006peH oT EBponelickaTa koMucusl. B ToBa OTHOIIeHMe aKIIMOHEPUTe
MMaT NPaBOTO /ia U3UCKAT KONMUSA HAa CbOTBETHUTE JJOKYMEHTH 3a yI'bJIHOMOIIlaBaHe Ha IPeXBbPJIAHETO(UsATA) HA IUYHU
JIaHHU K'bM TaKUBa J'bP>KaBH C IMCMO /10 aAMUHHUCTPATOPa Ha JJaHHHU.

Jluniata, 06paboTBalM JaHHU MOXe Jia BKJIIYBAT KOSATO U Jia e OpraHM3alus, NpuHajJjexalla Ha rpynata KOMIaHUU
Crédit Agricole nnm Société Générale (BryrounTenHo u3BbH EC) 3a esinTe Ha U3MI'bJIHEHUETO HA ONEPATHBHU MOMOIIHU
3a/jla4yM, CBbP3aHU CbC CEJKUTEe C AKIIMH, U3MI'bJHEHHE Ha 33/ b/DKeHUsATA OTHOCHO 6GopbaTa cpellly NpaHETO Ha Mapu
¥ ¢UHaHCUpaHETO Ha TEPOPUCTHUYHM OpraHUsaluy, HU36ArBaHETO HAa HHBECTHULMOHHA H3MaMa M Clla3BaHe Ha
3aabakeHusTa nmo KCP.

JIMYHHUTE JaHHU MOXKe Jia O'bJaT:

- CcbOHUpaHH, CbXpaHSBAHU U U3MO0J3BaHU BbB QU3UYECKA WU eJIeKTPOHHA ¢popMa (BKJIIOUUTETHO 3allMCBaHe Ha
TeslepOHHU MOBUKBAHUS KbM UJIM OT UHBECTUTOPH UM TEXHU NPeACTaBUTENN);

- CIOAeJ/ISIHY C BBHIUIHY LIEHTPOBe 32 06pab0TKa, areHTH 3a U3NpalllaHe WK pas3MJalljaHus, UK APYTH TPeTH JIHLa,
KOraTo e HeoOX0/JMMO, 33 IpeJIOCTaBSAHETO Ha YC/IYTHY Ha MpUTeXKaTe s Ha JAs/10Be; Te3U TPeTH JIMLAa MOXe Jia ca
WM Jla He ca Apy)KecTBa B paMKHTe Ha rpynarta oT ApyxXecTBa Ha Amundi ¥ HAKoOM Moxe Ja ca 6a3upaHH
B Z'bp>KaBU C MO-HUCKU CTAHJAPTH 3a 3aljuMTa oT Te3u Ha EC; Te3u TpeTH JMlLa MoOXe, NO-CHeLHaNHO, Ja ca
JIPY’KeCTBO, IPUHA/IJIEXKAI0 HA rpynarTa ApyXecTBa Ha Société Générale (BkurounTesHo Société Générale Global
Solution Centre Pvt. Ltd B UHaus) 3a 1esnTe Ha OCBHUIECTBIBAHETO U PA3BUTHETO Ha OGU3HEC OTHOIIEHMS,
M3II'bJIHEHUETO Ha KaKBaToO U Jja e ollepaTHBHA IOMOIIIHA 33/la4ya BbB Bp'b3Ka CbC CLeJKH Ha UHBECTUTOPH, KAaKTO
Y 3a LJeJINTe Ha U3II'b/JIHEHUETO Ha 33/b/LDKEHHUATA, CBbP3aHU € 60pbaTa cpellly NpaHeTo Ha Iapyu U PUHAHCUPAaHEeTO
Ha TepPOPUCTHUYHHU OPraHM3alUY, a ChILO U 32 U30ArBaHe Ha UHBECTULMOHHA U3MaMa, KaKTO U B CbOTBETCTBHE CbC
3a’bJ/DKEHUSATA 0 061U cTaHAapT 3a oTyeTHOCT (CRS) Ha OUCP.

B choTBeTCTBUE C yC/I0BUATA, YCTAHOBEHHU OT 3akoHa 3a 3allrMTa Ha JIMYHUTE JaHHH, aKIIUOHEPHUTE UMAT IPaBoO:

e  /la IOMCKAT AOCTBI 10 CBOUTE JINYHU JAHHY;

e /13 IOMCKaT KOPUTHpaHe Ha CBOUTe JINYHU JJAHHH, KOTATO Te Ca HETOYHU UJIH HEeI'bJIHY;
e /a Bb3passBaT cpelly o6paboTKaTa Ha cBoUTe JINYHU JJAHHY;

e  /la IOMCKAT U3TPUBaHe Ha cBouTe JINYHU JJAHHU;

e 32 IIOMCKAaT OrpaHM4YaBaHe Ha U3MOJI3BaHETO Ha cBouTe JINYHU JaHHU U

e  /la IOMCKAT NPeHOCUMOCT Ha JINUHUTE JaHHH)

Ak1moHeprTe MOraT Aa yHpaXkHSIT TOPHUTE NpaBa, KaTo nuiaT Ao JpyxecTBoTo Ha ciaefHus ajpec: 5, Allée Scheffer
L-2520 Luxembourg, Besnko xepuorctBo JIlokceMOypr.
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AKIMOHepHTe UMAT ChIIO TaKa NPaBOTO Aa MoAaAaT asba npej HarpoHaHaTa KOMUCHA 3a 3all[MTa HA JIMYHUTE JJAHHU
(,CNPD“) Ha cnemnusa agpec: 1, Avenue du Rock'n'Roll, L-4361 Esch-sur-Alzette, Besrko xeporcto JIloKceMOypr WU
npej KOHWTO U /Ia € KOMITIETEHTEH HaJ[30peH OPTaH 110 3al[iTa Ha IUYHUTE JaHHH.

AKIMOHepUTe MOTaT IO CBOe CO6GCTBEHO YCMOTPEHHE Ja OTKaXKaT Ja Cbo6UIAT JINYHUTe CU AaHHM Ha J|py»KeCcTBOTO.
B TakbB ciyuaii o6ade /[py’KeCTBOTO MOXe Jila OTXBBPJIM UCKAHETO 3a 3alMCBaHe Ha AKIMU U Jja GJIOKHMpA CMETKH 3a
O'bJlely CAeJKU. JINYHUTE JaHHU He TPsOBa Jia 6'b/IaT 3aMa3BaHU 3a NEPUO/IH, TO-A'bJITH OT HEOOXOJUMUTE 32 1leJITa Ha
o6paboTKaTa UM, [IPU Cla3BaHe Ha BCUYKU OFPAaHUYUTEHU IEPUO/H, HAJJATAaHU OT MPUJI0XKMMUTE 3aKOHH.

KJIIOY0BU YYACTHHUIIU U POJIN

A. BopAabT Ha AMpEKTOpUTEe

BopAbT Ha IUPEKTOPUTE € OTTOBOPEH 3a ONpe/ie/ITHETO HAa MHBECTULIMOHHUTE 1jeJIM U NOJUTHUKHU Ha JIpy»ecTBOTO U 3a
yHOpaXHsIBAHETO Ha HaZJ30p BBbpPXy yNpaBJeHUeTO U aJMHHUCTPHUpaHeTO Ha JlpyxecTBoTo. CBI/IAcHO K/Iay3WTe Ha
YupenuTeNHUS yCTaB NOJOBUHATA OT JlUpeKTOpUTe TPsibBa Jja NPOU3JIA3aT UJIM Ja 6'bJaT U36paHU OT KOpPIOpaTHBHATA
rpyna Ha Amundi, a ApyraTa nojioBuHa Tpsi6Ba Jia IPOU3JsA3aT UM Jja 6'bIaT U30paHu OT KopnopaTuBHaTa rpymna Ha First
Eagle Investment Management, LLC.

B. YnpasiasBauoTo ApY:KeCTBO

BopabT Ha fupekTopuTe HasHayu Amundi Luxembourg S.A. KaTo YnpaBJisiBalo APy>KeCTBO 10 CMUChJIa Ha pa3nopeaouTe
Ha ['naBa 15 Ha 3akoHa ot 2010 T.

Amundi Luxembourg S.A. e yupegeHo Ha 20-Tu fekeMBpHU 1996 r. KaTo JPY>KeCTBO C OrpaHUYeHa OTroBopHOCT (,Société
Anonyme").

YnpaB/sBaLOTO APYKECTBO € BIMCAHO B T'bPrOBCKUS U JPYKeCTBEH perucTbp Ha JlrokceMbypr noj Homep B57.255.

YI'IpaBJ'IHBaHLOTO APYXKECTBO € HAa3HAYE€HO M0 CUJIaTa HA ClIOpa3yMeHHe, CKJIF0YEeHO MEXAy YHpaBJTHBaHLOTO APYXKeCTBO
u [[py)KeCTBOTO, C nmocjeaBamiuTe My UIBMEHEHHA, U OTrOBap4d 3a YIIpaBJ€HUETO U IMUHHUCTPHUPAHETO Ha Apy)KeCTBOTO,
KAaKTO ¥ 3a pa3lipOCTPAaHEHUETO Ha AKHI/II/I Ha BCUYKH HOAQ)OHAOBG KaKTO B .HIOKCeM6pr, TaKa U B ‘-Iy)K6I/IHa.

KbM gaTaTa Ha HacToOSIUA HpOCHEKT YHpaBJIﬂBaU.[OTO APYXeCTBO € JeJierupasjio HAKOU OT CbYHKLlI/II/ITe CH, KaKTO
€ OIIKMCaHOo MMo-A0J1y B HpOCHEKTa.

BOp,E[’bT Ha JUPEKTOPHUTE Ha YIIPABJABAIIOTO APY»XKECTBO Ce€ CbCTOU OT:

r-H uep Monp (Pierre Jond)

['1aBeH U3II'bJHUTEJIEH JUPEKTOP U YIIpaBasBall JUPEKTOP
Amundi Luxembourg S.A.

JltokceMOypr

r-H [leiiBug Xapt (David Harte)
['naBeH U3MIbJHUTEJEH JUPEKTOP
Amundi Ireland Limited
Hpnangus

r-H EHpuko Typku (Enrico Turchi)

3aMeCTHUK IJIaBeH U3I'bJHUTEJIEH JUPEKTOP U YIIpaBJ/siBall JUPEKTOP
Amundi Luxembourg S.A.

JlrokceMBypr

r-H BepHap ae But (Bernard de Wit)
CBbBeTHHK Ha IVIaBHUS U3I'bJIHUTEJIEH AUPEKTOD
Amundi Asset Management S.A.S.

®pannus
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r-ka CesiuH Boiiep-Illamapa, (Céline Boyer-Chammard)

PbkoBojuTes Ha oTAe 1 Y cTouKBa TpaHchopMaLusa U OpraHusanusa”
Amundi Asset Management S.A.S
®pannus

r-H [lackan BuBui (Pascal Biville)
HesaBucum gupexrop

r-H Knop Kpemep (Claude Kremer)

[TapTHBOD Ha Arendt & Medernach S.A.
He3aBuCHUM UpPEKTOP

r-H ®paHcoa MapuoH (Frangois Marion)
He3aBucUM UpEKTOP

['eHepaJIHU ynpaBUTeIU Ha YIPaBJ/ISABAILOTO JPY>KeCTBO:

I/1aBeH U3M'bJIHUTE/IEH r-H [Tuep Houy (Pierre Jond)
JAMPEKTOP U YnpasJ/isBalL

JAUPEKTOP

3aMecCTHUK IJ1aBeH r-H Eapuko Typku (Enrico Turchi)

U3I'bJIHUTEJIEH JUPEKTOP
U YnpasJisiBall, JUPEeKTOP

3aMeCTHHK IJIaBeH r-H [Tuep Bosuo (Pierre Bosio)
U3I'bJIHUTEJIEH JUPEKTOP

U IJIaBeH onepaTuBeH

JAUPEKTOP

PbKOBOAUTEN HA r->ka Jlopenana Kapsertu (Loredana Carletti)
Amundi Real Assets (ARA)
Luxembourg

Jpyru ynpaBisiBaHU B3aUMHH HHBeCTULIIMOHHU poHIoBe (FCP) ot YnpasasaBamoTo apy:xectBo ca Amundi SIF, Amundi S.F.,
Amundi Unicredit Premium Portfolio (ctapo naumeHoBanue MyNEXT), Amundi Total Return, Camca Lux Finance,
Innovative Investment Funds Solutions (B nukBuganus), Amundi Asia Funds, Europe SectorTrend, Amundi Multi-Asset
Portfolio, Amundi, Commerzbank Stiftungsfonds Stabilitat, Commerzbank Stiftungsfonds Rendite.

YnpaBisBaLOTO APYXKECTBO € Pa3paboTUJIO W NPHUJIOKUJIO MOJUTHKA 33 Bb3HArpaxkJeHHs, KOSTO CbOTBETCTBA Ha
Y nojJjnoMara cTabu/IHO U epeKTHBHO yIIpaBJeHHe Ha PUCKa, pa3noJaralku ¢ 6U3Hec MoJiesl, KOWTO 10 eCTeCTBOTO CH He
HacbpyaBa NOEMAaHETO HAa NMPEKOMEpPEH PHUCK, HECbBMECTUM C pUCKOBUsA mpodusa Ha [loadonmoBeTe. YnpaBisgBamoTo
JPYKECTBO € UAEHTUOULIHMPAJIO CIYKUTENNTE CH, YUATO NpodecroHaNHa JeHHOCT 0Ka3Ba 3HAYUTEIHO BJIUSIHHE BBPXY
puckoBuTe npodunu Ha IlogdoHzoBeTe, U Iue rapaHTHUpa, Ye Te Ie CNA3BaT MOJMTHUKATA 32 Bb3HArpaXKJEHUSTA.
[lonuTHKaTa 3a Bb3HArpaXKJEHUsATA HA YIIPaBJ/IABAILOTO APYKECTBO HHTETPUpaA yIpaBieHHe, CTPYKTYpa Ha 3aIialiaHe,
6aslaHCcUpalla NOCTOSHHUA U MPOMEHJIMBH KOMIIOHEHTH, KaKTO M MpaBUJa 3a ChIJIACYyBaHE HA PUCKA U JBJITOCPOYHOTO
npeJCcTaBsiHe, KOUTO MMaT 3a IieJl /1a CbOTBETCTBAT Ha OM3HEC CTPATETUsTA, LeJIMTe, [IEHHOCTUTE U UHTEPECUTe Ha
YnpasasBawoTo ApyxectBo, Ha SICAV ¥ Ha aKUMOHEpUTe, U BKJIOYBA MEPKH 3a NPeAOTBpaTsBAaHe HA KOHPJIUKTHU Ha
WHTepecH. YIpaB/sBaLlOTO APYKECTBO rapaHTHUpA, Ye OLleHKaTa Ha NPeACTaBSHETO € CBbp3aHa C MHOTOIOJUIIHHUTE
pe3yaTaTy, nocturHaty oT SICAV, 1 ye felcTBUTEHOTO 3al/IalllaHe 3a 6a3UpaHUTe Ha NPeJCTaBIHETO KOMIIOHEHTH OT
Bb3HArPaXKAEHHUETO Cce pasnpejess Mnpe3 cbliusg mnepuoh. I[loJpo6HOCTH OTHOCHO aKTyajJHaTa IOJHUTHKA 3a
Bb3HArpaXkJeHUsTa Ha YNpPaBJsBaIlOTO APYXKECTBO, BK/JIYHUTEJHO, HO HE CaMoO, ONHMCAaHHWE Ha Ha4yMWHA, [0 KOWUTO
BBb3HArpaXkJeHusTa U OOHYCHUTE Ce H3YMUCJAABAT, M CAMOJHUYHOCTTAa Ha JIMIATA, OTFOBOPHM 3a [JJaBaHETO Ha
Bb3HarpaXJleHusiTa U OOHyCUTe, ca HaJW4YHU Ha ajpec https://www.amundilu/retail/Local-Content/Footer/Quick-
Links/Regulatory-information/Amundi, a XxapTHeHO KONUe e HATUYHO 32 UHBECTUTOPUTE GE3IJIaTHO NMPU MOUCKBAHE OT
CeJa/IMLIETO HA YIPaBJISBALLOTO APY>KECTBO.
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C. HHBeCTMIMOHHUAT MEHHKbP

[To cusiaTa Ha clopa3yMeHHUETO 3a UHBECTUIMOHHO YIIpaB/JieHHe MeX /1y YIpaBJsaBalloTo APYKeCcTBO U MHBeCTULIMOHHUSA
MeHUXKBD (,CopasyMeHHe 3a HMHBECTHLMOHHO yIpaBjeHHe") c MocjaeABaljUTe My HU3MEHEHUs YNpaBJisiBallOTO
JIpyxectBo e HasHauuso First Eagle Investment Management, LLC kaTo WHBecTUIMOHEH MeHU/K'bp, OTroBapsL 3a
eXXeJJHEBHOTO OOIIl0 yIpaBJ/ieHHe Ha MHBECTULMUTe U Ha ABaTta [logdonzaa - First Eagle Amundi International Fund, First
Eagle Amundi Income Builder Fund u First Eagle Amundi Sustainable Value Fund.

CHOpaSYMEHI/IeTO 3d MHBECTULIMOHHO yIIpaBJIEHHWE € CK/IIOYEHO 3a HeollpeaeJieH CPpOK U MOXKe Ja 6'1)}18 MpeKpaTeHo 1o
BCAKO BpeMe OT KOATO M Ja € OT CTPpaHUTe C Npeanu3BecTue OT 3 (TpI/I) Mecelna WM € JHOCTPAHHO OT YHpaBJIHBaLLLOTO
APYXKECTBO B cnyqaﬁ Ha CbII€CTBEHO HEU3II'bJIHEHHUE, KAKTO € L[e(l)I/IHI/IpaHO, OT CTpaHa Ha HWHBeCcTUIIMOHHUSA MEHUIKDBP.

Amundi Luxembourg oTroBapsi 3a 3amaliaHeTO Ha BCAKO Bbh3HarpakZieHue Ha VIHBECTHUIMOHHUS MEeHHUKBP, KaKTO
e onucaHo gonbaHuTesHo B YacT II; Pasdea 11, TAKCH U PABHOCKH®.

D. BaHKa JenosuTap U IJIaTeKeH areHT

CovrnacHo CrnopasyMeHuMe 3a Jeno3uTap U IJaTeXeH areHT B cuia oT 13 oktoMBpu 2016 1. BopAbT Ha AUpPEKTOPUTE
Has3Hauu Société Générale JlrokceMOYpr KaTo JeNo3UTap U maaTexeH areHT (,Jeno3utap”) Ha akTUBUTe Ha |pyKeCcTBOTO
3a Heonpe/ieJieH cpok. TakoBa criopasyMeHMe 3a IONEYUTEJICTBO U IJIaTeXeH areHT MoXe /ia 6'b/le TPeKpaTeHo OT KOSATO
Y /la e OT CTPaHUTe C MMCMEHO NpeIu3BeCcTHe OT TPU Mecelia UM He3abaBHO NPU olpe/ie/leHU 06CTOATe/ICTBA.

HapI/I‘-IHI/ITe CpeacTtBa v ApyruTe akTUBYH, CbCTABJIABAIlH aKTUBUTE Ha I[lpy')K(ECTBOTO, me ce CbXpaHABaT OT ,[lenosldTapa oT
HMETO U U3BKJIDYHUTEJIHO B UHTEpeC Ha AKL[I/IOHepI/ITe.

Jleno3uTapbT MOXe ChC ChIVIACMETO Ha /Ipy’KeCTBOTO /[ja BB3JIOXKM ChXPAaHEHHWETO Ha LIEHHU KHIKA Ha JApyru GaHKH,
OUHAHCOBU MHCTUTYIMU WU KJIUPUHTOBU KbIIM 3a IleHHU KHIKA, kKaTo Clearstream u Euroclear. ToBa o6aue HAMa Aa
MOBJIMsIE HA OTTOBOPHOCTTA Ha Jlenmo3uTapa.

,Z[el'[O3I/ITap'bT H3MI'bJIHABA BCUYKHU Ollepalivy, CBbpP3aHHU C €XXK€AHEBHOTO aJIMUHUCTPHPaHEe HA aKTUBHUTE Ha [LpY)KeCTBOTO.

OcBeH ToBa /leno3uTapbT M3M'bJHABA YKa3aHUATA Ha bopja Ha AUPEKTOpPUTE U B CbOTBETCTBUE C TAX OpPraHU3npa
CeTBhJIMBbHTA Ha CJIeJIKUTE, CBbP3aHHM C IOKYIKaTa UJIM 0CBOOOK/JaBaHETO Ha aKTUBH Ha /lpy»KecTBOTO.

B nombsiHeHue /leno3uTapbT TPsAOBA 1a rapaHTHPA, Ye:

- InpopaxbaTa, eMUTHPAHETO, 0OPAaTHOTO U3KYIlyBaHe, KOHBEPTUPAHETO U aHyJIMPAHETO Ha AKLIMM OT /IpyKecTBOTO
WJIM OT HETOBO UMe Ce OCBlIeCTBABAT B CbOTBETCTBUE C JIIOKCEMOYPICKOTO 3aKOHOZATECTBO U YUpeAUTe HUs
yCTaB Ha /lpy»ecTBOTO;

- IpH CAeJIKH, BKJIIYBALKA aKTUBU Ha J|py»KeCTBOTO, HacpeliHaTa pecTalus ce IpeBeX/a B 10J13a Ha [[py»KecTBOTO
B paMKHTe Ha 06MYaliHUTe CPOKOBE; U

- IpuxojuTe Ha Jlpy>keCcTBOTO Ce U3M0JI3BaT B CbOTBETCTBUE C YUpeAUTEJHUSA YCTaB.

Jleno3uTtapbT TpsiOBa Aa MoJiara pa3yMHHU I'PYKY IPU U3II'bJIHEHUETO HAa QYHKLUUUTE CH. [leno3uTapbT HOCH OTTOBOPHOCT
3a 3arybara Ha GUHAHCOB MHCTPYMEHT M0/, HEFOBO MONEYUTEJCTBO. B TakbB ciaydyail Aeno3uTapbT TPsi6Ba Ja BbpHe
GUHAHCOB MHCTPYMEHT OT UJIeHTUYEH BHJ WJIM ChOTBeTHaTa cyMa Ha SICAV 6e3 HeomnpaB/jlaHO 3a6aBsiHEe, OCBEH aKO He
JIOKaKe, 4ye 3arybaTa e Bb3HUKHAJIA B Pe3y/ITAT HAa BBHIIHO CbOMTHE U3BBH HETOBUSI Pa3yMeH KOHTPOJI, TOCTeACTBUSITA
OT KOEeTO He 6MXa MOTJIM /1a 6'bJlaT U36erHaTH BBIPEKU BCUYKH pa3yMHHU yCUJIUs. B ChOTBETCTBHE C JTIOKCEMOYPICKOTO
3aKoHo/aTescTBO Jlemo3utapbT Hocu oTroBopHocT mpef SICAV u AKnuoHepuTe 3a BCSKa 3ary6a, MOHeCeHa OT TAX
W Z'bJDKallla Ce HeyCNellHO WM HOTPElIHO U3IM'bJIHEHHWe Ha HeroBUTe 33aJb/DKeHUs. TolW HMMa mpaBo Ja IMoBepsiBa
GUHAHCOBU MHCTPYMEHTH HAa GAHKU KOPECMOHJEHTH, IPYTH GAHKH U CUCTEMHU 33 CET'hJIMBHT Ha LIeHHU KHIXKA, HO TOBa
HsMa /la IPOMEHU HEeroBaTa OTrOBOPHOCT. CIUCBHKBT C TAKHWBA NPEACTABUTENM WM MOTEHIHUAJTHUTEe KOHQJUKTH Ha
WHTEpPEeCH, KOUTO MOXe Ja NpPOU3TeKaT OT TaKOoBa /JleJierMpaHe, € HaludeH Ha ajapec http://www.securities-
services.societegenerale.com/uploads/tx_bisgnews/Global_list_of_sub_custodians_for_SGSS_2016_05.pdf.

KoraTto 3akoHOAATe/JCTBOTO Ha TpeTa [Jbp)KaBa M3MCKBa OINpejeseHd (UHAHCOBH MHCTPYMEHTH [Jla Ce JbPKaT IOJ
MOTEYUTEJCTBO OT MECTHA OpraHM3anMs, HO HfIMAa MeCTHH OpraHU3aliM{, KOUTO OTroBapsT Ha H3MCKBAaHETO 3a
Jlesierupate, /leno3uTapbT UMa NPaBo Jia JieJieripa Ha MeCcTHa OpraHu3alus, Ipu ycaoBue vye (i) THBECTUTOPHUTE ca OUJIH
Ha/lJIeXXHO UHGOPMUpPaAHHU U (ii) MHCTPYKIUU 3a ie/leripaHeTo Ha CbOTBETHATA MECTHA OpraHu3alys ca GUJu JaJIeHu OT
nau 3a SICAV.

Ha /lemo3suTapa He e paspellieHo Jja U3BbPIIBA AeHHOCTH o oTHolleHUe Ha SICAV, KouTo Moxe Aa NOpoAsAT KOHGJIUKTU

Ha uHTepecu Mexay SICAV, akuuoHepuTe U camus Jlemo3uTap, OCBEH aKO He e WAeHTUPHUIUpa M0 MOAXOSI] HaYHuH
TaKHBa Bb3MOXXHU KOHQJMKTH Ha UHTEPECH, He e pa3/iesu QYHKIUOHAIHO U HepapXUIHO HU3IMIbJHEHUETO Ha CBOUTE
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3aZ’b/DKeHUs KaTo JlemosuTap OT ApYyruTe CH NMOTEHLMAJHO BJM3AllM B KOHQJIUKT 3aJb/DKEHHUS U He € OCUTYpPHJ
HNOJXOAAI0 UAeHTHULMPaHe, yIpaB/ieHue, Hab/0leHUe U pa3KpHBaHe Ha NMOTeHIMaJTHUTe KOHQJIUKTH Ha MHTepecu
npes akLIHOHEpHUTe.

E. AJIMUHUCTPATUBHUAT areHT

YnpaBasBaloTo APYKECTBO Ha3Hayu Société Générale JlrokcembOypr (mo-paHo Société Générale Securities Services
Luxembourg g0 ciuBaHeTo Ha 1 aBrycT 2014 r. cbe Société Générale JlrokceMOypr) kaTo AJMUHUCTPATUBEH areHT Ha
Jpy>ecTBOTO 3a HeonpeZeJeH CPOK cbryacHo CnopasyMeHue 3a aMUHUCTPATUBEH areHT, NOANKMCAHO Ha 6 1osu 2006 T.

Société Générale JlrokcemMOypr, KaTo AJIMHHHCTpaTHBEeH areHT Ha /JIpyKeCcTBOTO, OTroBapsl, MeXAy APYTH Hella, 3a
exxeJHeBHOTO onpe/essHe Ha HCA Ha Bceku Kitac Akuuu oT Bceku [loadoHa, MpaBUIHOTO BOZieHe HAa CYETOBOACTBOTO Ha
Jpy>KeCTBOTO M BCUYKH IPYTH a[MUHUCTPATUBHU QYHKIIMH, U3UCKBAHH OT 3aKOHUTE Ha Besnko xepiiorctso JltokceM6ypr
Y OIIMCAaHH JJOMbJIHUTENHO B TOPECIIOMEHATOTO CIIOpa3yMeHHUeE.

FOpeCl’IOMeHaTOTO CIiopa3dyMeHHe MOoXe Ja 6'b£[e MNpeKpaTeHoO OT KOATO U [id € OT CTPAaHUTE C NIMCMEHO IMpeJAn3BeCTHUe 0T
TPpH Mecela UJin He3a6aBHO Ipu onpegesieHnu 06CTOSATEJICTBA.

F. Perucrparop

YnpaB/siBallloTo Jpy»KeCcTBO Ha3Hauu Société Générale JltokceMbypr (mo-paHo European Fund Services S.A. 1o ciuBaHeTo
My Ha 1 rosir 2015 r. cbe Société Générale JlrokcemOypr) kaTo PeructpaTtop Ha J[py>kecTBOTO 3a HeollpeiesieH CPOK.

Société Générale JlrokceMOypr e 6a3upaHo B JIIOKCeMOypr APYKeCTBO C OrpaHUYeHa OTTOBOPHOCT (société anonyme)
Y 4wieH Ha Société Générale Group.

PeructpaTopbT oTroBaps 3a 06paboTBaHETO Ha 3aNMCBAHUATA 32 AKLHH, YpeXJaHETO Ha 3asBJeHHUs 3a 06GpaTHO
M3KyIyBaHe U KOHBEpPTHpaHe, IpHeMaHeTo Ha TpaHCchepH Ha CPeJICTBA, CbXpaHEHHUETO HAa PeTUCTbpa Ha AKLIUOHEpHTe Ha
JpyecTBOTO, peJiOCTaBAHETO HA cepTUPHUKATU 3a AKLMH NPH NOMCKBaHe, CbXPaHSIBAHETO HA BCHYKU HeeMHUTHpaHHU
cepTudUKaTH 3a AKIMU Ha [[pyXKecTBOTO, MpUEeMaHETO Ha CepTHUPHUKATU 3a AKLUH, NpeJaZieHu 3a CMsHa, 06paTHO
M3KyNyBaHe WM KOHBEPTUPAHE, U OCUTYPsIBAaHETO U HAGJII0AaBAHETO HAa U3MPALAHETO M0 NOLaTa Ha OTYETH, U3BECTHS U
JPYTH JOKYMEHTH 10 AKLIUOHEPUTE.

G. /ucTpuGyTOpPH M Jpyru NocpeaHUIH

YnpaBasBaloTo APYKECTBO MOXKe /la Ha3HAayaBa 0aHKH, GUHAHCOBU MHCTUTYLHMH U JPYTH OTOPU3UPAHU MOCPEJHUIU
kaTo JJuctpubyTopu u [locpeIHUIM, KOUTO MpeAaaraT v NpoJjaBaT AKIUUTEe Ha UHBECTUTOPHU U 06paboTBaT 3asiBJIEHHUSTA
3a 3aMMCcBaHe, 06paTHO U3KYIyBaHe, KOHBEPTUPAaHE U MPeXBbpJisiHe OT AkiiMoHepuTe. CbrjacHO 3aKOHO/JATEJICTBOTO Ha
J'bP’KaBUTE, B KOUTO AKIIMUTE Cce MpejJiaraT, Takusa [locpeJHUIIM MOXKe, ChC ChIVIacMeTo Ha Bop/ia Ha AMPEKTOPUTE, Aa
JIeCTBAT KaTo MO/ICTaBEHH JIMIla 32 UHBECTUTOPA.

HeszaBrcHMO OT ropHOTO, AKIIMOHED MO>Ke /1a MHBECTHPA NPSIKO B JIpy»KeCcTBOTO, 6€3 /1a U3M0J13Ba YCIYTUTe Ha MOJCTABEHO
JIUIE.

WHBecTUTOP MOXKe N0 BCAKO BpeMe Jia TOMCKA MUCMeHO AKLIMUTe [ia 6'bJaT peruCTPUPaHU Ha HETOBO MMe, KaTO B TO3U
cay4dal, cjiel, NMpefoCTaBsiHe OT HHBECTUTOpa Ha Perucrparopa Ha CbOTBETHOTO NHCMO 3a IOTBBpKAEeHHE OT
MO/ICTaBeHOTO Jivlle, PerucTpaTopbT lie BOHMIIE CbOTBETHOTO NPEXBbPJ/sSHE U UMETO Ha UHBECTUTOPA B PErucTbpa Ha
AK1uyMTe U 1lle yBeJJOMU CbOTBETHO N0/ CTABEHOTO JIUIIE.

B'bHPEKI/I TOBA U3JIOXKEHHWUTE IO-rope Kyiay3u He Ca MPUJT0XKHUMHU 3a AKHI/IOHepI/I, KOHTO Ca l'[pI/I,LI06I/IJII/I AKI.U/II/I B ABbPXKABH,
B KOWTO MU3IOJI3BBAHETO HA YCJIYTUTE HA NOACTABEHO JIMLE (I/IJ'II/I Apyr l'[ocpezu-lm{) e HeO6X0ﬂI/IMO WJIX 3a’bJIXKUTEJIHO I10
IOpUANYECKH, PEeryjlaToOpHH UKW HENNPEOAOJIMMHU OT IPAKTHUYHA I'JieJHAa TOYKA NPUIHUHHU.

BbB Bpb3Ka € BCsIKO 3anucBaHe [locpeIHUK, YII'bJIHOMOIIEH /1A JIelCTBa KaTo MO/ CTABEHO JIMIE, TPsI6Ba /1a IeK/Iapupa npej,
Bop/ia Ha IUPEKTOPUTE, Ue, MEXAY APYTH Hella:

- AHBeCTUTOP®BT He e Jlune ot CALL;

- IIe yBeJOMH He3abaBHO bopaa Ha AupeKTopuUTe U Perucrparopa, ako Hay4H, ye HHBECTUTOP e cTaHas Jlule oT
CALL;

- aKo MMa IIpaBOMOIIIMs 32 B3eMaHe Ha pellleHUs [0 OTHOLIeHHe Ha AKLIMY, KOUTO CTaHAT COGCTBEHOCT B 10J13a HA
Jlune ot CAILL, mie npefnpueMe HEO6XOAUMUTE JIENCTBHUS 32 06PATHO U3KYIIyBaHe Ha AKIIUUTE; U
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- HfMa YMHILJIEHO Jia MPeXBbPJs WIW NpeocTaBsd AKIMY, TEXHU YaCTHU WJIH JIMXBU BBbpXy TAX Ha Jluna ot CAL]
Y HAIMa AKIIMU Aa ce npexBbpasaT B CAILL

BopAbT Ha AMPEKTOPUTE MOXKe MO BCSAKO BpeMe Jia U3UCKa OT [locpeJHUIUMTE, KOUTO JIeUCTBAT KAaTO MO/[CTABEHU JIHIIA,
JIOI'bJIHUTEJIHU JIEKJIapalliy 32 IOCTUTaHe Ha ChOTBETCTBUE C IPOMEHH B IPUJIOKUMUTE 3aKOHHU U pa3nope/ou.

Bcuuku IocpeaHuny TpsA6Ba Aa NPeAOCTABAT Ha BCEKH MHBECTUTOP MO HErOBO HCKaHe Komue Ha To3u [IpocnekT,
JdoxyMeHTa ¢ KJ04yoBa HHPopmanusa 3a cboTBeTHUA [loadona u Kiac akuuu, roAUIIHUAS ¥ MOJIYTOAUIIHMUSA OTYET
(n1M BCAKO MOAOGHO JOMbJIHEHUE, MPUJIOKEHUE WU HHPOPMAIMOHHA GesiekKa, KAKTO MOXKE Aa ce U3UCKBa OT
NPUJIOKMMOTO 3aKOHOAATEJICTBO) MPeAH 3alCBAaHEeTO Ha AKIYMH B Ipy>KeCTBOTO OT HHBECTUTOPA.

H. IIpeacraBuUTe 1 Ha APYKECTBOTO

KoraTo ce u3uCKBa OT MeCTHHUTe 3aKOHM W pa3nopeAbU Ha AbpXKaBUTe, B KOUTO AKLHMU ce MpeAjaraT 3a MyoOJUYHa
nposax6a, lpyKecTBOTO MOXKe Zja Ha3Ha4yu cBOoM npeactaButenu (,[IpescraBurenn”), oT Kouto Bceku /JleH Ha ThpryBaHe
MOTaT /ia ce [oJIyJaT [leHUTe Ha ThpryBaHe 3a BcuukH [logdoHoBe, KakTo U pyra oduipasHa nHbopMalus, CBbp3aHa ¢
Jpy’>KecTBOTO, KAKTO € ONKMCAHO B JOI'bJHEHUsATA KbM TO3H [IpocnekT (,JJomrbiHeHUs ), KOUTO MOXe Jla ca MPUKPENeHH
K'bM HETO0, BbB Bp'b3Ka C IpeJ/laraHeTo Ha AKLIMU B Pa3/JIMYHUTE JA'bp>KaBH, B KOUTO /[ py>KeCcTBOTO 1€ N0JIYy4YH perucTpanus
3a ny6JIMYHO Npe/ijlaraHe Ha CBOUTe AKIUH.

VII. KOH®JIUKTHU HA UHTEPECH

Moske Ja ChIIECTBYBAaT 3HAYMTEJHU KOH(QJIUKTH Ha HHTepecH Mexny Jpy»KecTBOTO, HeroBuTe AKIUoHepH, Amundi,
CA Group (kosiTo B MoMeHTa npuTexana 74,16% ot Amundi), First Eagle Investment Management, LLC 1 TeXHUTe [ bILlepHU
JIpy>KecTBa (BKJIIOYUTENHO YIIPaBJSBaIOTO APYKECTBO). Te BKIKOYBAT CJAEAHOTO:

Amundi Luxembourg u Amundi Asset Management ca nmpeku WJM HeNpeKH JbllepHHU ApyxecTBa Ha Amundi. [pyru
JbILEPHU ApyKecTBa WM ¢uavanu Ha Amundi, KAKTO U CXeMH 3a KOJIEKTUBHO WHBECTHPaHe, YIPaBJIsABaHU HU/WJIH
npejjiaraiu oT UHBeCTHUIMOHHUS MEHU/K'BP M HETOBUTE A'bLIEPHU APYKeCcTBA U GHUIMAJIN, MOKe ChILO0 Ja ca AKIHOHEPH
Ha /lpy>ecTBOTO.

CA Group v HeliHUTe $UIMAIU MOTAT Jja KYyNyBaT U IPOJABAT 3a COGCTBEHA CMETKA LleHHU KHMXKa, B KOUTO JIpy»XecTBOTO
ChIIO UHBECTHpA. B Jomb/HEHUe, IpU HOpMaJieH X0/ Ha OGu3Heca, [pyKecTBOTO MOXe JAa KylyBa U NpPoJaBa aKTHUBU
oT 1 Ha CA Group W HeHHUTe GUIHAIY, IPU YCJIOBHE Ye CAEJKUTE Ce M3BBPIIBAT HAa MPUHIMNA Ha HE3aBUCHUMOCT Ha
ctpanute. CA Group u HeHHUTe QUIMANM MOTAT CHLIO Ja AAaBaT CbBETH 32 WHBECTHUPaHEe M0 OTHOLIEHWE Ha WJHU [Ja
yIpaB/asaBaT Apyry GoH0BE, KOUTO Ca MHBECTUPAHH B CHIIUTE LIEHHU KHUKA, B KOUTO HHBECTHPA U [lpy»KeCTBOTO.

Toit kaTo CA Group u HeliHUTe duauanu ca, mMexcdy dpyau Hewjd, U OCHOBHU 6aHKOBU MHCTUTYyUUH, CA Group u Te3u
dunnaim MoraT Aa 3aeMaT Mmapu Ha MHOTO OT ApY»KecTBaTa WUJH B JbpPKaBUTE, B KOUTO J|py>KeCTBOTO Lie MHBECTUPA.
PemeHusiTa 3a kpepsutupaHe, kKouto CA Group v HelHUTe $UJIMAIM B3UMAT IO OTHOLIEHHE HAa TaKMBa JPYXKeCTBa
Y I'bp>KaBU, MOXe /1a OKaXKaT BJIMsIHHE BbPXY a3apHaTa CTOWHOCT Ha [leHHUTE KHUKa, B KOUTO JIpy»KeCcTBOTO HHBECTHPA.
OcBeH ToBa nosunuaTa Ha CA Group ¥ HeliHUTe GUINAJIM KaTO JUJEPH lie 6bJe B TOYTH BCUYKH CJIy4ad IbPBOCTENIeHHA
3a LleHHUTe KHMXA, B KOUTO JIpy»ecTBOTO HHBECTHUPA.

CA Group u HelHUTe QUIMANH YYACTBAT U B APYTU JIeHMHOCTH, BKJIIOYBALIM WU BJIUsSENId HA [[eHHUTE KHIKA, B KOUTO
JpyxecTBoToO 11e nHBecTHpA. [lo-koHKpeTHO CA Group v HeHHUTE QUIMATU MOXKe /]a yIaCTBAT B TeHEPUPAHETO Ha C/IEJIKH,
3acAraljyd TakuMBa LleHHU KHHWXKa, Jla rapaHTHUpaT TaKWBA LleHHW KHHWXKA M JelCcTBaT KaTo OpOKep-AWJIBD BbB BpPb3Ka
C TaKMBa LleHHU KHXKa. B fonbaHenne CA Group u HeHHUTe QUIMaNIN MOXe Aa U3BBPIIBAT JPYTH YCIYTH 3a JpYyXKecTBa
B NOpPTGOIMOTO U Jja oJIyYyaBaT TaKCH, KOMHUCUOHH U JIPYT'H Bb3HArpaKJeHus 3a TAX.

CiyxuTesu Ha MHBECTULIMOHHUS MEHUPKBP (BKJIIOYMTENHO MEHUDKBbPU Ha MOPTGOJIMO0) ca MEHUKbPU HAa NOPTHOJIHO
3a onpejieJleHU KJIUMEHTH U Apyru GOoHI0Be, KOUTO M3M0/3BaT B O6GLIM JUHUM N10J006Ha HHBECTUIIMOHHA NporpaMa KaTo
Tasu Ha [logdoHpa, ynpaB/isgBaH OT TaKoBa JIMIe, BK/JIOUYHUTEJIHO COOCTBEHM U CBBP3aHU CMeTKU. B Jomb/iHeHue
WHBeCTUIIMOHHUAT MEHU/K'bP B MOMEHTA M3II'bJHSABA WM B Gbjelle MOXe Jia U3II'bJHABA POJATA HA UHBECTULHOHEH
CbBETHUK Ha JpYrd WHBECTULMOHHU (OHJOBe WJIM CMeTKHU (BKJIIOYUTENHO COOGCTBEHM CMETKM), HAKOU OT KOHUTO
NpeJoCTaBAT MOOLIPUTENHU Bb3HArpaxaeHus (KaTo HapUMep TaKCH 3a MOCTUTHATH pe3yJTaTH). B pesysnTaT Ha ToBa
JlelHOCTUTe 10 ynpaBJjieHHe HAa MHBeCTUIMUTe Ha MHBECTULIMOHHUSA MEeHUKbp MOXe Ja MOpPOAAT KOHQIUKTH MeXAy
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IX.

uHTepecuTe Ha [lofdoHA U MHTepecHuTe Ha IHBeCTULIMOHHUA MEHU/DK'BP, KAaKTO U NMOTEHLMAJHO MeX/y HHTepecuTe Ha
pas3JIMYHATE CMETKH, YNPaBJIsABaHU OT VIHBeCTULIMOHHUS MEHW/XbDP, OCHOBHO IO OTHOIIEHHEe Ha pasnpejeissHeTO Ha
B'b3MOKHOCTH 32 MHBECTUPaHe MeX/y N0J06HHU cTpaTeruu. Makap ye MHBECTULIMOHHUAT MEHUK'BP U IIpUeI IpoLelypy
3a pasmpejesisiHe, e Ja OCUTYPAT 6e3NpUCTPACTHO OTHOIIeHHWe KbM BCHUYKHM CMETKU B TedeHHe Ha BpeEMeTo,
Bb3MOKHO € /la Bb3HUKHAT 00CTOSATE/ICTBA, KOUTO HaJlaraT TpeTUpaHe cay4ai Mo cay4yai, U MoKe He BCUYKU KJIMEHTCKU
CMETKH /Jla y9acTBaT B ChlnaTa cAesika. [loHskora MeHU Kb Ha NOpTHOJIMO MOXKe Jla Pell, e AajJieHa MHBECTULMOHHA
Bb3MOXKHOCT MO3Ke /la e IOJX0/411la CaMO 33 HAKOU CMETKH, UJIU CMeTKUTE, yIIPaB/siBaHU 0T UHBeCTULIMOHHUSA MEHUKBD,
MOXe Ja 3aeMaT pa3/IMYHU MO3UIMU [0 OTHOLIEHHEe Ha KOHKpeTHa LieHHa KHura. B Te3u ciayyan UHBeCTULMOHHUAT
MEeHU/KbP MOXe Jja U3BBPIUU pa3/IMYHU UM NPOTUBOMNOJIOXHHU CLeJIKM 3a e/lHa WJIM HAKOJIKO CMETKH, KOeTO MOXe Ja
OKa’Ke BJIMSIHME BbPXY Na3apHaTa lieHa, U3MI'bJIHEHUEeTO Ha C/eJIKUTe WM BBbpXY JiBeTe, B yIbpO Ha e/lHa UJIM NOBeYe
ZApyru cMeTKU. TakcaTa 3a IOCTUTHATH pe3yJTaTH, A'b/DKKMMa 110 OTHOLIeHHe Ha HAKoUu KiacoBe akuuy, Moxe Jja OOIIPHU
VHBECTULIIMOHHUSA MEHU/KBP [la TPAaBU MHBECTUIIMH, KOUTO Ca MI0-PUCKOBH HUJIM NO-CHEKYJIATUBHH, OTKOJKOTO 61xa 61In
NpHY JIMIICaTa Ha TaKaBa TaKca 3a NOCTUTHATH pe3yJITaTHU.

WHBeCTUIIMOHHUAT MEHU/DKBP MOXKe Ja IoJIydaBa 60HYCH OT GpOKepU U KOHTpPAreHTH, U36paHH J1a U3B'BPIIBAT CAEIKU OT
uMeTo Ha [logdonza. UHBECTULIMOHHUAT MEHU/PKBD MOXKe Ja pellld Ja IJAaTH Ha GPoKep WJIH AUTbp, KOUTO U3BBbpIIBA
WJIY TJ1a11A 32 U3BbPLUIBAHETO HA IPOYYBaHE UJIU IPYTH YCIYTH, HO-BUCOKH KOMHCHOHH, OTKOJIKOTO OGMXa GUJIM HAYUCJIEHU
OT ApyT GpOKep MK JUIBP 32 U3BBPUIBAHETO Ha ChIATA CAEJKA. YCIYTH 3a TPOyYBaHe, OJyYeHH Ype3 U3IM0I3BaHeTO Ha
KOMHCUOHH, NPOU3THYALLN OT CHAEJKH C MOPTHOJIHUOTO, MOXKe Ja 6'bAAT U3NOJ3BAaHH OT VHBECTHUIIMOHHHUSA MEHHKbP
B IpyrUTe My HHBECTULMOHHH JIeHHOCTH U 3aToBa /[lpy>KeCTBOTO MOXe /ia He 6'bJie, B'bB BCEKHU KOHKPETEH C/Iy4al, NPeKUsT
WM HeNpeKusAT GeHeullMep Ha IpeJOCTaBEHHUTE YCJAYTH 3a NpoyuBaHe. UHBECTHLMOHHUAT MEHU/KBp € IpHes
HOJIMTUKU U NIPOLelypH, FapaHTHUPALlY, Ye lie B3eMa pa3yMHHU MePKH 3a OTKpUBaHe Ha KOHQJIMKTH Ha UHTEpecH, KOUTO
61xa MOTJIM J]a Bb3HUKHAT B U3I'bJIHEHUETO HA MUCHSTA.

W3BbpIBailku 06MEH Ha BaJlyTa M 3aKyNyBalKH WJIM NMPOJABalKU LIeHHU KHWXXKA WM APYTU aKTHUBU Ha /lpy>KecTBOTO,
WHBeCTUIIMOHHUAT MEHU/KDBD, KAKTO U BCEKU QU/IMa] MOXe Ja JeWCTBa KaTO KOHTPAareHT, Bb3JIOXKUTEJ, areHT WJIU
6poKep B cAesIKaTa U MOXe a 6'bJie Bb3HarpajieH OTAeJHO B TOBA My KayeCTBO.

BCcHYKKM MHBECTUIMOHHHU YCJIYTH, OCBEH aKO He e paspelieHo APYro OT MPHUJIOKHUMOTO 3aKOHOZATEJNCTBO, UJIH ChBETH,
NpefoCTaBsIHU OT UHBECTHUIMOHHHUSI MEHUKBP OT UMETO Ha J[py»KeCcTBOTO, Iije ce 6a3upaT Ha My6JMYHO JOCTBIIHA
WHboOpMaIus.

CbBUTHE, KOETO MOZKE JIA 3ACET'HE JIPYXKECTBOTO

A. Cpok Ha JIpy>KeCTBOTO

Jpy>kecTBOTO HsIMa CPOK. Bbipexu ToBa JIpy»KeCTBOTO MOKe /ia 6'b/ie pa3yCHATO, TMKBUAUPAHO UJIH CJISITO IIPH CJIEJHUTE
06CTOSATEJICTBA:

B. IIpekparsaBaHe Ha [logdouna niu Knac akuun

BbB BCceKH eIMH MOMeHT BopAbT Ha AUPEKTOPUTE MOXKe Ja pelld Aa NpeKpaTd koiTo u ga e [loxdonxa wau Kiac,
OTJaBallKy IbKMMOTO BHUMaHUE Ha UHTepecuTe Ha AKIMOHepuTe. B TakbB ciydail BopIbT Ha JUPEKTOPUTE MOXKe A
npeasoKy Ha AKIiMoHepuTe Ha TakbB [logdong nau Kinac koHBepTHpaHe Ha AKLIMUTe UM B AKIiUU oT ApyT [logdoua nnu
Knac cpriiacHo ycaoBuUs, ycTaHOBEHU OoT Bop/ia Ha JUpPEKTOpUTE, UM 00pPaTHO U3KYyNyBaHe Ha AKIUUTE UM Cpelly napu
B 6po#i npu HCA Ha Ak1ius (BKJIFOUMTEHO BCUYKH MPUGJIU3UTETHU Pa3X0H, CBbP3aHHU C IPEKpaTsABaHEeTO), onpeieseHa
B /leHd Ha oLleHKa.

B ciyyail 4ye o HAKaKBa IpUYMHA CTOWHOCTTA HAa HETHUTE aKTUBU B KOUTO U Ja e Kilac nafiHe 10 CTOMHOCT, ollpefesisiHa
OT BpeMe Ha BpeMe oT bop/ja Ha JUpeKTOpUTEe KaTO MUHUMAJHOTO HUBO 33 epeKTHBHO UKOHOMUYeCKO QYyHKIIMOHUpAHe
Ha Kiaca nau [loadoHja, MM ako NpoMsiHa B MKOHOMHYecKaTa UM oJIMTHYeCcKaTa CUTYyallusl, CBbp3aHa CbC 3aCerHaTus
Knac nau MNopdoHa, 61 MMana cbllleCTBeHU HeraTMBHM nocjefuuu Bbpxy Kiaca wiu Iloadonpa, wiau B ciaydyail Ha
panMoHaJu3alMa Ha NPOAYKTHUTE, IpejjlaraHh Ha UHBECTUTOPUTe, BOopAbT Ha JUPEKTOPUTE MOXKe Jla pelld [a U3KYIH
NPUHYAUTENTHO BCUIKU AKLIMH OT cboTBeTHHUS Kitac uiu logdous npu HCA Ha Aknust (OTYUTaWKY JeHCTBUTEHUTE [[EHU
Ha peasin3anys Ha MTHBECTULMHUTE U Pa3xoAUTe 3a peajnsanus), usurcaeHa B JleHs Ha OLeHKa, B KOWTO TaKOBA peLIeHne
e BJe3e B CWJa. JIpyecTBOTO Ille U3NPaTH MHCMeHO M3BeCcTHe Ha AKIMOHepHUTe Ha cboTBeTHUA Kiac wiau [loadong
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npejy JaTaTa Ha TaKoBa MPUHYAUTEJTHO 0O6paTHO HM3KyNyBaHe, B KOETO lie MOCOYBAT NMPUUYMHUTE W MpolieAypaTa 3a
omnepanyuTe Ha 0OPATHO U3KYIyBaHE.

Bcuuku 3asiBIeHMA 3a 3aNlMCBaHe Lije 6'bJlaT IPeyCTaHOBEHU OT MOMeHTa Ha 06siBsiIBaHe Ha NPeKpaTsBaHETO.

Bbnpeku ropeynoMeHaTuTe I'bJIHOMOILMSA, NpeAOCTaBeHU Ha JlupeKTopuTe, 06L0TO ChbOpaHHe Ha AKLHOHepUTe Ha
Axuuy, eMUTHPaHU B KOUTO U J1a e Kiac unu [logdona, Moxke a U3KyNH 06paTHO, [0 IpeJJiokKeHue Ha JJUpeKTopuTe,
BCHYKH AKLMH, eMuTUpaHu B Kiaca nau [loadona, ¥ fa Bb3cTaHOBU Ha AKLMOHepuTe HeTHaTa CTOMHOCT Ha aKTUBUTE
Ha TexHUTe AKLHUU (OTYMTAMKH JeHCTBUTENHUTE LleHH Ha peaju3alys Ha MHBeCTUIIMUTE U pa3XxoAHUTe 3a peasu3anus),
v34yHncieHa B /leHs Ha OlLleHKa, B KOMTO TaKOBa pellleHUe Iie BJje3e B cuja. HaMa fa uMa U3MCKBaHUA 3a KBOPYM 3a TaKOBa
0610 cbbpaHue Ha AKIMOHepUTe, KOETO llle B3eMe pellleHHe C Pe30JIIoLUs, NMpHeTa ¢ O6UKHOBEHO MHO3UHCTBO OT
NpUCHCTBALIUTE UM IpeJCTaBEHUTE.

AKTHBH, KOUTO He ca MpPeJOCTAaBEHH Ha COGCTBEHHUIIMTE UM INPH NMPHUJAraHEeTO Ha O0OpPaTHOTO H3KyNyBaHe, Ie O'bAaT
Jeno3upaHu B Caisse de Consignation Ha UMeTO Ha JIMILIATa, KOUTO UMAT MPABO Jla I'M MOJyYaT.

Bcuuku 06paTHO U3KyIeHU AKLIMHY Ile O'bAAT aHYJIUPAHHU cJiel] ToBa oT [ pyXeCcTBOTO.

C. Pa3snyckaHe U JIMKBUAMpaHe Ha /Ipy>KecTBOTO

JpyxecTBOTO MOXe Aa GbJe PasNycHATO MO BCAKO BpeMe c pelieHHe Ha O610TO cbb6paHHe Ha AKIMOHEPHUTE, B3ETO
B CbOTBETCTBHE C U3UCKBAHUSATA 32 KBOPYM U MHO3UHCTBO, OTIpe/ieJIeHH B YUpeJUTeHUS YCTaB.

KoraTo kanuTaabT ciafiHe NOJA [iBE TPeTH OT MUHMMaJHUTe HeTHU aKTHUBH, KaKTO e MoCTaHOBeHO B 3akoHa oT 2010 r.
C mocneABalMTE My HW3MeHeHHs, BopAbT Ha AUpEKTOpUTe TpsibBa Ja MOBAWIHE BBIpPOCA 3a pa3MyCKaHETO Ha
JpyxectBoTo npef O6110TO cChOpaHUe Ha AKIIUOHEPUTE.

06LLLOTO C'b6paHI/Ie, 3a KOeTO HAMaA [ia Cé U3MCKBA KBOPYM, 1lie B3eMe pellieHune C 0GMKHOBEHO MHO3HUHCTBO OT I'JIaCOBETE 3a
Akuuu, NPUCBHCTBALlU UJIW NIpeACTaBEeHU Ha C’b6paHI/IETO.

BbIpochbT 3a pa3nyckaHeTo Ha JpyKecTBOTO TPsAO6Ba ChUIO Aa 6'bie MOBAUTHAT pe O61I[0TO ChOpaHue Ha AKIHOHEPUTE,
KOraTo KalWuTa bT CaJiHe 10/ €JHA YETBbPT OT MUHMMa/JHUTe HeTHU aKTUBH, KaKTO € MOCTaHOBeHO B 3akoHa oT 2010 r.
Y mocje/iBalidTe My usMeHeHUs. B TakbB cayvyail O6ui0To cbbpaHue 1Lije 6bAe NIPOBeZileHO 6e3 M3UCKBAHUS 32 KBOPYM
M pelleHUe 3a paslyckaHe MoOXe Ja ObJe B3eTO OT AKLUOHEepUTe, NMpPUTEXaBallld eJHa YETBBPT OT IJIaCOBETE,
NPUCHCTBALLY UJIU [IpeCTaBEHU Ha CbOpaHUEeTO.

Cb6panueTo TpsiGBa Ja ce CBMKa 10 TaKbB Ha4yMH, 4e Jla Ce MpPOBeJe B CPOK A0 YEeTHPUJAECET [AHH, CJel KaTo 6bie
ycTaHoBeHO, 4e HeTHuTe akTuBM Ha /JIpy’KeCTBOTO ca ChHajHaJd I0J JABe TPeTH WM IMOJ €eJHa YETBBPT OT
3aKOHOYCTAaHOBEeHUsI MUHUMYM, CIIOPeJ, Cayvasi.

EMuTHpaHeTO Ha HOBU AKLIMHU OT /lpy>KeCTBOTO 1lie CIIpe Ha JaTaTa Ha My6JIMKyBaHe Ha U3BecTHeTo 3a 06110 cbbpaHye Ha
AkuMoHepHTe, Ha KOETO 11e O'bJle NPeJ0KeHO pa3yCcKaHe U IMKBUANPaHe Ha [pyecTBOToO.

JIukBUMpaHeTO e O'bJle U3BBPIIEHO OT €AWH HJU HAKOJKO JIMKBUAATOPU (KOUTO MOXKe Aa 6bJAaT PU3UYECKH WU
IOpUANYecKHU Jnna, onobpeHu ot CSSF), mocoyeHn oT chOpaHHeTO Ha AKIIMOHEPUTE, B3€eJI0 PEUIeHHUEeTO 3a Pa3MyCKaHe,
KOoeTo 1Ie ompenesid CblI0 U TEXHHUTE I'bJIHOMOIIWA W Bb3HArPaxKJAeHHUE. [Tocoyenure JIMKBUAATOPH 1I€e peajsru3nupart
aKTUBUTE Ha J|py>KeCTBOTO MO/, HA/I30P OT ChbOTBETHHUS HAJ[30peH OpraH U3Is1JI0 B UHTepeC Ha AKIIUOHEPUTE.

[locThIJIEHUSITA OT JUKBUALUSATA, CJIe/ MPUCTaZiaHe Ha BCUUKH JTUKBUAIMOHHHU Pa3xo/y, lile 6baT pa3npeiesieHH OT
JIMKBUJJATOPUTE MEXAY MPUTEKATENUTE Ha AKIIUHM ClIOpesi ChOTBETHUTE UM npaBa. CyMUTeE, KOUTO He 6'bIaT MOThPCEHU
OoT AKIMOHEpHTE B Kpas Ha JIMKBUJAIMOHHHUS TIpOIEeC, e ObJaT AeM03WpaHH, ChIVIACHO JIHOKCEMOYPICKOTO
3aKkoHo/aTesICTBO, B Caisse de Consignation B JIrokceMOyprT, OKAaTO He U3TeYe 3aKOHOYCTaHOBEHHSI CPOK.

D. CiuBaHe Ha /[Ipy:KeCcTBOTO

JpyxecTBOoTO MO3Ke, KaTo BauBaio ce I[IKUILK unu kato npuemarno [TIKUIILK, na 6b1€e moA/105KeHO Ha Mpe3rpaHUYHHU U
HaLlMOHAJIHU CJUBaHUS B CbOTBETCTBHE C ONpeJie/IeHUATa U yCJA0BUATA, U3J0KeHU B 3akoHa oT 2010 r. B cayyair ye
ApyxectBoTo e npuemamioro [NKUIILK, BopabT Ha gupekTopuTe Ha J|pyKecTBOTO Lije O'b/le KOMIETEHTEH Jja B3eMe
pellleHHeTo 3a CIMBAHETO U JlaTaTa Ha BJAM3aHETO MY B CHJIA.
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B cayuaii ue JpyxectBoTo e BauBawoTo ce [IKUIILK, 06110T0 ch6paHre Ha AKIIMOHEPUTE, Ype3 OGMKHOBEHO MHO3UHCTBO
OT TJIaCOBETE, NO/IaIeHH OT NMPUCHCTBAIUTE WM NpPeJCTaBEHN HA CbOpaHUeTO AKIMOHEpH, Iie G'bjle KOMIETEHTHO /Aa
B3eMe pellleHUeTOo 3a CIMBAHETO U JlaTaTa Ha BJIM3aHETO My B cuJa. /laTaTa Ha BJIM3aHe B CUJIa HAa CJIMBAHETO Ce 3alucBa
B HOTApUaJIeH aKT.

AxunoHepuTe Ha Jlpy>kecTBOTO TpsiGBa /1a 6'bAAT YBeJOMEHHU 3a canBaHeTo. Ha Bceku AKIIMOHeD I1ie ce AaZie Bb3MOXKHOCT,
B CPOK JI0 e/IMH MeCell OT AaTaTa Ha My0JIMKyBaHe, 1a IOMCKa UJIK 06paTHO U3KyMyBaHe Ha AKIIMKTe My 6€3 HUKAaKBH TaKCH,
WJIM KOHBEPTHUPAHETO UM CbhIIl0 6€3 HUKAaKBH TaKCH.

E. CiauBaHe Ha [logdoHaoBe

[Ipu ycnoBuUsTa, u3noxkeHu B 3akona oT 2010 r., BopA'bT Ha flUpeKTOpUTE MOXKe Jia pellu Aa ciee [logdoua c yyxecTpaHeH
Y/WM HanuoHasleH (JokceMOyprcku) ¢oHy, ¢ aApyr [loadonsa Ha [Ipy»KeCcTBOTO WJIM C YyK/JAeCTpaHEH WY HalMOHAJIeH
¢doHA, KaKTo e iepUHUPAH B CbOTBETCTBHUE C YCJIOBUATA, U3JI0XKeHHU B 3akoHa oT 2010 T.

BBbB BCHMUKU CJly4yan U B CbOTBETCTBUE C y‘{pe[LI/ITeJIHI/IH yCTaB BOpA'bT Ha AUPEKTOPHUTE Ha ApY)KGCTBOTO e 6'1)[{8

KOMIIETEHTEH [a pelld JaTaTa Ha BJIM3aHe B CHJIa Ha TAKOBA CJIMBAHE.

AkuuoHepuTe 1ie 6'bJjaT yBegoMeHu. Ha Bceku AKiuoHep Ha cboTBeTHUTE [loidpoHI0BE Liie ce JjaJie Bb3MOXKHOCT, B CPOK
Jl0 e/IMH Mecell OT IaTaTa Ha U3NpalljaHe Ha U3BECTUETO, /]a TOMCKA UJIM 06PAaTHO U3KYIyBaHe Ha AKIIMUTe My 6€3 HUKaKBU
TaKCH, UJIK KOHBEPTHUPAHETO UM ChIl[0 6€3 HUKAaKBU TaKCH.
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INPUJIOKEHUE A: TEPMUHOJIOTUYEH PEYHUK

B HacTosmusa [IpocneKT U36POEeHUTE MO-A0J1y AyMHU U ¢ppas3y UMAT CJI€JHOTO 3HAYEHUE:

CSSF

O3Ha4aBa

Commission de Surveillance du Secteur Financier, KOSITO € Ha/I3OPHUSAT
opraH B JIlokceMOypr.

ESG

O3Ha4aBa

EKO0JIOTMYHY, COLMAJIHU U YIIPAaBJEHCKH BbIPOCH.

FCP

O3Ha4aBa

0611 doup (Fonds Commun de Placement Ha dpeHCKH €3UK).

RTS

O3Ha4aBa

KoHcosnaupaHn Ha6op OT TeXHHWYECKH CTaHAAPTH, ONpesieleHH OT
EBponelickua mnapjiaMeHT ¥ oT C(bBeTa, KOUTO MNPeAOCTABAT
JOI'bJIHUTEJHU HoJpo6HOCTH OTHOCHO CBb/JbP>KaHHUETO,
MeTOJ0JIOTUATAa U TNpeACTaBAHETO Ha HAKOM  CblIecTBYBaly
M3MCKBaHUSA 3a ONOBecTsiBaHe HAa MHopMalus cbrjacHo PersameHTa
OTHOCHO OIOBecTsiBAaHeTO Ha UHpopManua U PerjsameHTa 3a
TaKCOHOMHUSITA.

AﬂMHHHCTpaTHBeHaFeHT

O3Ha4daBa

Société Générale JlrokceMOypr B Ka4yeCTBOTO Ha AJMUHHUCTPATHBEH
areHT Ha JIpy»KecTBOTO.

AxuyoHep

O3Ha4daBa

Jlvie, KOeTO e MHBeCTUPaJo B KOHTO U Aa e [loadony Ha [lpy>kecTBOTO
M e PerucTpupaHo KaTo INpUTexaTesJ Ha AKIUKM B perucrbpa Ha
AxuuoHepuTe Ha JIpy:KecTBOTO.

Axknug

O3Ha4aBa

Axuus, uspajieHa Ha AxkuuoHep Ha Kodto U Ja e IlogdoHa Ha
JpyXecTBOTO.

BaHka penosuTap

O3Ha4aBa

Société Générale JlrokceMOypr B KayecTBOTO Ha 6GaHKa [ielo3UTap
Y IJIATEXEH areHT Ha [Ipy»KeCcTBOTO 0 Ha3HavyeHUe oT [ py>KeCcTBOTO.

BanyTa Ha ksaca

O3Ha4daBa

BanyTta Ha cboTBeTHUdA Kilac akiuy, KakTo e onpejeseHa oT bopaa Ha
JIMPEKTOpUTE.

Banyra Ha [TogdoHaa

O3Ha4daBa

Banyrtara Ha cproTBeTHUs [loadoHA, KakTo e onpejeseHa oT bopaa Ha
JIMPEKTOpUTE.

Bucoka JJoX0JHOCT

O3Ha4daBa

LleHHM KHMKA C oLleHKH o1 BBB- (o Standard & Poor’s) u/wu noj Baa
(o Moody’s) n3passiBaT MoCTeNeHHO M0-BUCOK PHUCK U CbOTBETCTBAT Ha
KJ1ac pucK ,Bucoka goxoaHocT".

JlaHbuHO 3aab/KeHo Jikile B CAILL

O3Ha4aBa

e  BCEeKH rpakJaHuH Ha Cbe/JUHeHUTe aMepuKaHCKH matu (CAIL) uau
MOCTOSIHHO npe6uBaBaio Jjuie B CAILL;

e BCAIKO CApPYXXeHHe HWJHU APYXKecTBO, opraHusupaHo B CAI] uau
cbriaacHo 3akoHuTe Ha CAILl uin Ha aMepUKaHCKHU LAT;

® WM TP'BCT, aKO €JJHO UJIM NOBeye JAAaHBbYHO 3abJDKEHU JIULA OT
CALl uMaT KOHTpPOJ BBPXy BCUYKM CblLIeCTBEHU peLIeHHUs Ha
TpbcTa U cbauaume B CAIl umMa npaBoMowHUA CBIJIACHO
NPUJ0KHMOTO 3aKOHOJATEJNCTBO [Jla U3JaBa 3aloBeJu HJIU
pelleHrsi OTHOCHO BCUYKH CbIIECTBEHU BBIPOCH, CBbP3aHHU
C a/IMMHHUCTpALMATA Ha TP'bCTA, UJIM UMOTHU HA MMOKOMHU IPaXkJAaHu
WJIM TIOCTOSTHHO Npe6uBaBaiu jinia B CAIIL

Jlen Ha HCA

Pa6oTHuUAT JieH B JIIoKCeMOYPT, OT KOUTO e faTupaHa HCA

JleH Ha olleHKa

O3Ha4aBa

Bceku mbyieH Pa6oTeH fieH B JIlokceMbypr, B KOHUTO e usuucieHa HCA.

JleH Ha TBpryBaHe

O3Ha4aBa

PaGoTHuUAT feH, npeaxoxaly /JleHs Ha OlleHKa, B KOUTO HapeXXJAaHUsATa
3a 3amucBaHe, 0OpaTHO U3KYINyBaHe U KOHBepTHpaHe TPsi6Ba Aa 6'bAaT
noJly4eHH oT JIpy»ecTBOTO.

JIOKyMeHT ¢ K/II040Ba
HHbOpManus

O3Ha4daBa

JlOKyMeHTBT C KJII040Ba HH$OpMaLus, U3/iajieH 3a Bceku Kiac akyuu ot
BcekH [loadon, Ha JIpyKeCcTBOTO.

HOHBHHHTEHHHHHKBHAHH
dKTHUBH

O3Ha4daBa

Buaumu GaHKOBU AEMO3UTH, JOCT'BIIHU 110 BCAKO BpeMe.

JI'bJITOBU IJeHHU KHHXKa

O3Ha4aBa

O6suranuy ¢ GUKCHpaH U J1aBall IMXBeH MPOLEHT U MHCTPYMEHTH Ha
NapyUyHHUs Masap.

JbpxxaBu 4ienku Ha OUCP

O3Ha4aBa

JbpxKaBUTE, KOUTO YIEHYBAT, OT BpeMe Ha BpeMe, B OpraHusanusra 3a
HKOHOMUYECKO CBTPYAHUYECTBO U paA3BUTHE, BKJIWOYUTEJHO, KbM
Jatata Ha [lpocnekTa, ABcTpanusi, ABctpus, Bearus, Kanaza, Yuay,
Yemka peny6sauka, Janus, Ecronus, ®unnangus, @pannus, lepmaHus,
I'vpuuda, Yurapus, Ucnangusa, Upnangusa, Uspaen, Utanusa, AnoHus,
I0xHa Kopes, JlaTBus,, Jltokcem6ypr, Mekcuko, Hupepaanaus, Hosa
3enanpusa, Hopserus, I[lomwa, Iloptyranus, CnoBakus, CioBeHus,
Wcnanug, llIBenus, lBeinapus, Typuus, 06eguHeHoTo kpaictBo, CALLL

EKOJIOTUYHO yCTOUYMBU
MKOHOMMYECKHU JeHHOCTH

O3Ha4aBa

WHBecTUIMSA B elHA UJIM HAKOJIKO MKOHOMHYECKHU JIeMHOCTH, KOUTO ce
KBaIMGULMPAT KAaTO €KOJIOTMYHO YCTOMUYHUBHU CbIJIacHO PersiamenTa 3a
TakcoHoMusATa (PT). 3a nenuTe Ha onpese/ITHETO HA CTENEHTA, B KOSITO
JlaJleHa NHBECTUIMsS € eKOJIOTUYHO YCTOMYMBA, ja/leHa HKOHOMHYeCKa




JleHocT ce KBajMdUIMpa KaTo eKOJIOTHUYHO YCTOWYMBA, KOTaTO Ta3u
MKOHOMMYECKa JefHOCT JoNpUHAacs 3HaUUTEJHO 3a e/JHa UJIU IoBeYe OT
eKOJIOTMYHHUTE Liesy, nocoyeHU B PT, He HaHacs 3HauMUTe/HA Bpeja Ha
HATO eJlHa OT €KOJIOTUYHHTe LeJd, nocodyeHu B PT, uspbpmBa ce
B CbOTBETCTBHE C MUHUMAaJHUTe TapaHluy, nocodeHHu B PT, 1 oTroBapsa
Ha TexXHUYeCKHTe KpUTepUHM 3a TpOBepKa, YCTAaHOBEHH OT
EBponelickaTa KoMucus B cboTBeTCTBUE C PT.

3aKoH 3a 3alllMTa Ha JJaHHUTe

O3Ha4aBa

3akoHbT Ha JIrokceMOypr oT 1 aBryct 2018 r. oTHOCHO OpraHu3alUsATa
Ha HauuoHasiHaTa KOMHCHA 3a 3alljMTa Ha JaHHUTe W ob6LiaTa paMKa 3a
3auuTa Ha JaHHUTe U PernamenT (EC) 2016/679 ot 27 anpua 2016 r.
OTHOCHO 3alljMTaTa Ha GU3WYEeCKUTe JIMLA BbB Bp'b3Ka C 00paboTBaHETO
Ha JINYHU JJAaHHU U OTHOCHO CBOGOJHOTO JIBM)KeHHe Ha TaKWBa JJaHHHU,
C nocJie/iBallluTe U3MEeHEHHUs.

HWHBecTUIIMOHEH MEHUXKBP

O3Ha4daBa

WHBeCTULIMOHHUAT MEHHUPKbD, Ha3HAaYeH OT YINpaBJdABallOTO
JpykecTBo 3a cboTBeTHHUS [logdoHa.

WHCTUTYLIMOHAJIHU HHBECTUTOPHU

O3Ha4aBa

HHBecTUTOPH 10 CMUCHJIA Ha 4ieH 175 oT 3akoHa oT 17 nekemBpu 2010
I.3a IPeANPUSATUSATA 33 KOJIEKTHBHO UHBECTHPAHe, KAaKTO MOXe /ia 6b/ie

NPOMEHSIH NMePUOAUYHO, U CbIJIACHO yKa3aHUATA U MpPeNnopbKHUTE Ha
CSSF.

WHcTpyMeHTH 32 A5110BO
WHBECTHUpaHe

O3Ha4daBa

[leHHa KHWTra UM UHCTPYMEHT, pelJIMKUpall, UM OCHOBAaH Ha y4yacTue
B KallMTaJla, BKJIOUYUTEJTHO BapaHT BbPXY aKLM K, IPABO 3a 3allMCBaHe Ha
aKIy{, MpaBoO Ha NpUAOOHBaHe WM 3aKylyBaHe, BHEJPEH JlepHUBarT,
OCHOBAaH Ha KallUTaJI0BU MHCTPYMEHTH UJIM HA UH/IEKCU Ha KallUTaJI0BHU
MHCTPYMEHTU U YUHUTO UKOHOMHUYECKU eDEKT BOAHU [0 U3KJIHOUUTETHA
eKCIO3ULMSI Ha KalUTaJOBH HHCTPYMEHTH, JeNO3UTapHa pas3MucKa
kato ADR (amepukaHcKa JenosuTapHa pa3mnucka) U GDR (rsio6asiHa
Jleno3utapHa pasmnucka). CepTudukaTuTe 3a ydyacTHe B KalHUTasla
(P-Notes) ca BHeJjpeHH JlepUBaTH, KOUTO Ce U3KJIIOYBAT OT HACTOSALATA
nebununusa. IloadoHnoBeTe, KOUTO Bb3HAMepsSBAaT [Ja H3I0J3BAT
ceptuduKaTH 3a ydyacTue B KanuTtaja (P-Notes), U3pHUYHO 1€ I'o nocoyaT
B MHBECTUIIMOHHATA CH NOJIUTHUKA.

WHCTpyMeHTH Ha NapUyHUS Nasap

O3Ha4aBa

O6u4aliHO T'bpryBaHM Ha NApUYHUA Ma3ap MUHCTPYMEHTH, KOUTO ca
JIMKBUJIHH Y YUATO CTOHHOCT MOXKe Jia 6'b/le ollpe/ie/ieHa C TOYHOCT BbB
BCEKHU eJJUH MOMEHT.

Knac

O3Ha4daBa

KiacoBe oT akuuu (YMHUTO XapaKTEPUCTUKH ca usyoxkeHu B Yact Il /
Pasnen I).

Knacose akuuu

TunoBe akuuy, KOUTO ce pasjdyaBaT OT OCTaHAJWTe aKLUM Ha
JpyKeCcTBOTO [0 CTPYKTypaTa cH (HampuMep JONyCTUMH HHBECTUTOPHY,
TAKCH, KaTeropust AKI[MU U T.H.)

Jlnue ot CAII]

O3Ha4aBa

(i) Bcako ¢usuvecko Jvie, KoeTo e xKuTed Ha CbeJUHEHUTe
aMepUKaHCKH LATH;

(ii) BcAKo cApyXKeHHe HJIH JIPY»KeCTBO, OpraHU3UPaHO WM yupeJieHo
CBIJIAaCHO 3aKOHUTe Ha ChbeJUHEHUTEe aMepHUKaHCKHU IATH;

(iii) BcekM MMOT, YUHTO U3M'BJHUTEJ UJIH aAMUHUCTPATOP € JIUIle OT
CAILL;

(iv) BcekHu TP’BCT, YUTO noneuuTe e juue ot CALL;

(v) BcAKO TNpeACTaBUTEJCTBO WJIM KJIOH Ha UYyXKZeCcTpaHHA
opraHusanus, HaMupauy ce B CbeJHHEeHUTe aMePUKAHCKH LIaTH;

(vi) Bcaka cmeTka, HellpejroJiaraiia JUCKPeLHOHHO pasnopexAaHe
WJIM MOJOOHM CMeTKH (pasjM4YHU OT HaCJeACTBO WM TPBCT),
yIpaB/siBaHU OT GUHAHCOB MOCPESHUK WJIM JPYT JOBEPEHHUK B I10JI3a
WJIM 3a cMeTKa Ha jule ot CAILL;

(vil) BcAka cMeTka, mHpejnoJaraiia JUCKPELMOHHO pa3NopexJaHe
C aKTHUBUTE 10 Hesl UJIM OJ06HA CMeTKa (pasJinyHa OT IPUHAJIeXKaAIIH
KbM HacJeJCTBeHa Maca WM TPbCT), yOpaB/isABaHU OT (HUHAHCOB
NOCpPeHUK WM ApPYr JOBEpUTeJ, OChIeCTBABAL AeHHOCT, yupeJieH
win (ako e ¢u3anudecko JiuIe) npebuBaBan; B CbeAMHEHUTE
aMepUKaHCKH IATH; U

(viii) Bcsiko capyKeHUE U JPYKECTBO, AKO:

(A) e opraHM3UpaHO WJHM Y4YpPeJEeHO ChIJIACHO 3aKOHUTE Ha KOSTO
U Jia e ApyTa ’'bpKaBa; U

(B) e cdoopmupano ot Jlune ot CAIl rjaBHO 3a IeJUTe Ha
WHBECTUPAHETO B lIeHHU KHMKA, KOUTO He ca perUCTPUpaHu 1o 3aKoHa
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oT 1933 1., 0CBEH aKO € OpraHU3UPaHO UJIM yYPEAEHO U IPUTEXKABAHO OT
aKpeJUTUPaHU UHBECTUTOPH, KOUTO He ca GU3UYECKH JIMLA, UMOTH WU
TP'BCTOBE.

HCA

O3Ha4aBa

HeTHaTa CTOMHOCT Ha aKTUBUTE, KOSTO MOXe Jia 6'bjie onpezie/ieHa Ha
Axknus.

OcHOBHa BaJlyTa

O3Ha4aBa

BasiyTara, B kosiTo [lodoHABT e leHoMUHUpaH (USD).

[TKH

O3Ha4aBa

HpeﬂHpHHTHESaKOHeKTHBHOHHBeCTHpaH&

KWMLK

O3Ha4daBa

[IpeanpuaTHe 3a KOJIEKTUBHO MHBECTHpaHe B NPEXBBPJUMH LeHHU
KHM)Ka, OTroBapsilllo Ha M3UCKBAaHUATA Ha H3MeHeHaTa /JlupeKTuBa
2009/65/EO Ha EBponeiickus napaaMmeHT u Ha CbBeTa oT 13 rosiu 2009
roJuHa OTHOCHO KOOPJAMHHUPAHETO HAa 3aKOHOBUTE, IOJ3aKOHOBHUTE
M aJMUHHUCTPAaTUBHUTE pa3nopels0d OTHOCHO MNpeANpUSTHUSTA 3a
KOJIEKTMBHO UHBECTHpAaHe B IPeXBbP/JIMMH LIeHHU KHIXKa.

noadoH.

O3Ha4daBa

CnenquduyHo mnoprTdosvo OT aKTHBM W NACHBH B paMKUTe Ha
Jpy>KecTBOTO, KOETO MMa COGCTBEHAa HETHA CTOMHOCT HAa aKTHUBUTE
Y e mpeJcTaBasiBaHo oT otzesneH Kiac wiam KnacoBe akuuu, KouTo ce
OTJIMYaBaT OCHOBHO MO cnelu$puIHaTa CU UHBECTUIIMOHHA MOJIUTHKA U
1[eJ1 ¥/WJIM 110 BaJIyTaTa, B KOSATO Ca JIEHOMUHUPAHMU.

[TocpegHuLU

O3Ha4aBa

TbproBuy, AUCTPUOYTOPH, 0OCHYKBAIIM areHTH U MOJCTABEHU JIUIIQ,
Ha3HauyeHU U ojo6peHU oT [lupektopuTe Ha /[lpy»KecTBOTO, KaKTO
U OpoKepH, JAWIBPU UM [JpPYyrd JIMLQ, CKIIOYWJIA CIOpas3yMeHHUs
c JlpyKecTBOTO.

HPEXBBpﬂﬂMaHEHHaKHHFa

O3Ha4daBa

AKIIMM W ApYTH LeHHU KHI)KA, eKBUBAJIEHTHU Ha aKI[UH, O06JIUTAIUU
Y IPYTH 'bJITOBU HHCTPYMEHTH.

Bcuuku pyry NpexBbpJisieMH IIeHHU KHUXa, KOUTO HOCST MPaBOTO Ha
npu06MBaHe HAa TaKWBa MPEXBbPJUMH [[eHHU KHIKA Ype3 3alrcBaHe
WJIK 0OMEH.

[Ipo6yieMHU LleHHU KHUXa

O3Ha4daBa

ueHHH KHUXK4, EeMUTHPAHU OT KOMIIaHH{A, CyBe€peHHa AbprKaBa HJIHU
OpraHusanud, AONYCKAllHW HEU3I'bJIHEHHWEe HWJIW C BHUCOK PHCK OT
HEW3II'bJIHEHHE.

Pa6oTeH feH

O3Ha4daBa

Bceku mbieH paborteH JeH B JllokceMOypr, B KOWTO 6aHKUTe 3a
OTBOPEHHU 3a OCBIIECTBSIBAHE HA JIEWHOCT.

Perucrtpartop

O3Ha4aBa

Société Générale JlrokceMOypr B KayecTBOTO Ha Perucrpatop Ha
JpyecTBOTO 10 Ha3HAaYeHUe OT YN paBJisIBalLlOTO APY>KECTBO.

PersiamMeHT 32 TaKCOHOMUATA UJIU
PT

O3Ha4aBa

PersamenTt 2020/852 Ha EBpomnelickusi mapjaMeHT U Ha CbBeTa OT
27 HoeMmBpu 2019r. 3a Ccb3jaBaHe Ha paMKa 3a yJleCHfBaHe Ha
YCTOMYMBUTE WHBECTULMU M 3a u3MeHeHHe Ha PersamenTt (EC)
2019/2088 ,PersaMeHT OTHOCHO OIOBECTSIBAHETO Ha HWHpopMaIrus”
nau ,SFDR"

PernamMeHT OTHOCHO
OINOBECTSIBAHETO
Ha uH$opMmanusa uiau SFDR

O3Ha4aBa

PersamenT (EC) 2019/2088 na EBpormneiickus napaaMmeHT U Ha CbBeTa
oT 27 HoeMBpH 2019 r. OTHOCHO OTNOBECTSIBAaHETO HAa UHOpMaIUs BbB
Bpb3Ka C YCTOMYMBOCTTA B CEKTOpa Ha (PpUHAHCOBUTE YCJIYTH, KAKTO
MOXe Ja ObJe MepUoJUYHO H3MEHsH, JAON'bJBaH, KOHCOJHUAMUDAH,
3aMecTeH BbB BCsIKakBa popMa My MogrPUIUPaAH N0 APYT HAYHH.

Peutunr 3a ESG

O3Ha4daBa

[leHHY KHIKA, 32 KOUTO e onpe/iesieH peUTHHr 3a ESG uiu 3a 06xBaHaTH
3a menuTe Ha oneHka 3a ESG ot Amundi Asset Management uiu oT
peryJjiupaHa TpeTa CTpaHa, NpU3HaTa 3a ljeJIMTe Ha MpeAoCTaBsHe Ha
npodecroHaJHO onpeJiesisiHe HA PEUTHHT U onieHKa 3a ESG.

PuckoBe 3a ycTOWYUBOCTTA

O3Ha4aBa

3a uesuTe Ha wieH 2, naparpad 22 ot SFDR, cb6uTHe WK yCI0BUE OT
€KOJIOTUYHO, COLMAJHO WJIM YIPaBJEHCKO €eCTeCTBO, KOeTOo, akKo
HacTbIM, MOXe Ja NPUYMHM JeHCTBUTEJHO WM HOTeHIUaJHO
CBIeCTBEHO OTPULATEJHO BBb3JeHCTBHe BBPXYy CTOMHOCTTA Ha
WHBECTULIUATA.

CALL

O3Ha4aBa

CbeJUHEHUTE aMepUKaHCKH ATH, TEXHUTE TEPUTOPUHU U 00JIACTH IO
TSIXHA OPUCAUKIHUS.

YnpaBisBalio ApyecTBO

O3Ha4aBa

Amundi Luxembourg S.A. B KauecTBOTO Ha YnpaBJsiBall0 JPY>KECTBO HA
JpyXecTBOTO.

YcToiluMBO MHBECTUpaHe

O3Ha4aBa

3a yesuTe Ha wieH 2, nmaparpa¢ 17, (1) uHBecTHULMS B CTONAHCKA
JIeMHOCT, KOSITO JIOMPHHACSd 3a MOCTUraHe Ha €eKOJIOTUYHA IeJl,
HM3MepHMa Ype3 KJIIYOBUTE N0Ka3aTesH 32 eGeKTUBHOCT Ha pecypcuTe
1o oTHolleHHWe Ha (i) u3noJsi3BaHeTO Ha eHeprus, (ii) Ha Bb306GHOBsIEMA
eHeprus, (iii) Ha cypoBuHH, (iv) Boja u 3eMsd, (V) ePeKTHUBHOCT IO
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OTHOLIEHWE Ha TeHEPUPAHETO HA OTHAbLY, (Vi) EMUCHHU Ha TAPHUKOBU
razope wiad (vii) Ho oOTHomeHHe HA BB3AEUCTBUETO BBPXY
OMOJIOTUYHOTO pa3HoO6pa3ue U KpbroBaTa HUKOHOMHKA, WIH (2)
WHBECTHUILIMSA B CTONIAHCKA JeHHOCT, KOSTO AONpPHUHACA 3a IOCTUraHe Ha
couyajsHa Ies (Ho-cnenMasHO WHBECTHULHSA, KOATO JAONpHUHAcAd 3a
npeoJio/isiBaHe Ha HEPABEHCTBOTO WJIM KOSITO HachbpyaBa COLMAIHOTO
cOJIMKaBaHe, COLMATIHATA MHTerpalus U TPyAOBUTE IPABOOTHOLIEHHS),
win (3) UHBECTUIMS B YOBEUIKM KalWTaJl WJA B OOIHOCTH
B HEPABHOCTOMHO WKOHOMHYECKO HWJIM COLMAJIHO IOJIOXKEHHE, MpU
yCJIOBUE Ye Te3U UHBECTULMH He 3acAraT 3HAaYUTENHO IIOCTUIAHETO Ha
HSIKOSl OT IIOCOYEHHTe LieJiM, a Jpy»KecTBaTa, B KOUTO Ce MHBECTHPA,
c/e/BaT AOGPU YIPaBJEHCKH NPAKTHUKH, MO-ClelMaTHO 10 OTHOIIEeHHe
Ha CTaOW/JIHU YIpaBJEHCKHM CTPYKTYpH, B3aMMOOTHOLIEHUS CbC
CIY)UTeJNTE, Bb3HATPaXKJeHHWe Ha IepcoHala M CHa3BaHe Ha
JIAHBYHOTO 3aKOHOZATEJCTBO. MHOpManys OTHOCHO MeTOJ0JIOTUSATA
Ha Amundi 3a onieHKa Ha TOBa Ja/lH JaZieHa UHBECTULMS OTroBaps Ha
W3UCKBaHUATA 3a YCTOHYMBO HHBECTHpaHe MOXe Ja ce HaMepHu
B [lekJlapanusTa 3a ycToiuyrMBY ¢rHaHCH Ha Amundi, HaJMYHa Ha ajpec
www.amundi.lu.

YdpenauTesieH ycTaB

O3Ha4daBa

yqpeﬂHTEHHHHT yCTaB Ha HPYMECTBOTO C nociseaBamiute My
W3MEHEeHUs

dakTopu HA YCTOUUYUBOCT

O3Ha4aBa

3a uesuTe Ha uieH 2, naparpa¢ 24 ot SFDR, ekoJsioruyHu, conpaaHu
Y CBbP3aHU C'bC CIYKUTEJUTE BBIIPOCH, KAKTO U BBIIPOCH, CBbP3aHHU CbC
3aYMTAHETO Ha IMpaBaTa Ha 4YoBeKa M C 6GopbaTa C KOPYMLUATA
Y NOJKYTIHTE.

[leHHU KHIKA, 06e3MneyeHn
c aktuH (IJKOA)

O3Ha4daBa

06e3nevyeHrTe C aKTUBH [IeHHH KHHKa Ca ChBKYMHOCT OT 3a€MU, KOUTO
ce rpynypar ¥ MpojaBaT KaTo LIeHHU KHMKa (TO3H MPOILeC e U3BeCTeH
KaTo ,CeKpUTH3alus”‘). 3aeMUTe MoraT JAa ObAaT B3eMaHHUS IO
KpEeJIUTHH KapTH, 3aeMd 3a 3aKylyBaHe Ha KOJIM, 06e3leYeHH
C KUJIMIITHO UMYIIECTBO 3aEMH, CTYIEHTCKU 3a€MH...

LleHHU KHUWKa, 00e31eUYeHn
c unoteka (UKON).

O3Ha4aBa

lleHHUTe KHUXKA, 06e3MeYeHH C UMOTEKA, CA ChBKYMHOCT OT UIOTEYHHU
3aeMH, KOUTO ca FPYNUpPaHU U Ce NMPOoJAaBaT KaTo IleHHU KHUXKa (TO3U
npouec e HU3BeCTeH KaTo ,cekwoputusanua“). To3u Bujg 3aemMu
e o6e3neyeH AOMbJIHUTEIHO C KOHKPETHO HeZIJBU’KHMO UMYIIECTBO.
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INPUJIOKEHME B: OITOBECTABAHNWA, CBbP3AHMU C ESG

HWHdopmanuaTa, cBbp3aHa ¢ eKOJOTHYHUTE U COLUAIHUTE XapPaKTePUCTUKHM MJ/IM IleJIMTe Ha YCTOMYHUBOTO
nHBecTHpaHe Ha lloadoHaa(oBeTe), e NpejgocTaBeHa B C/1eABallOTO NPUIOKEHNE B CbOTBETCTBHe ¢ PersiameHnTa
OTHOCHO ONOBecTABaHeTO HA MHpopMmauus u [leserupan peryiameHnT (EC) 2022 /1288 na Komucusra.
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O6pasel 3a NpeanoroBOpHO onoBecTABaHe 3a GUHAHCOBUTE NPOAYKTU, NOCOYEHM B uneH 8, naparpadm 1, 2
u 2a ot PernameHnT (EC) 2019/2088 u uneH 6, nbpsa anuHes ot PernamenT (EC) 2020/852

Ycroiuusara HavMeHOBaHUe HA IPOAYKTA: HUaeHTUPUKALMIOHEH KOJ, HA MPaBHUSA
MHBECcTULUA FIRST EAGLE AMUNDI INCOME BUILDER FUND cy6eKT:

0O3HayaBa 549300HHP1HFP0O4I5V06

MHBECTUUMA

B MKOHOMUYECKa EKONOrMyHm M/MHM COLNA/THU XaPaKTEPUCTUKHA

OEeWHOCT, KoATo

AoNpUHacA 3a To3u ¢pMHaAHCOB NPOAYKT MMa /1M 3a e/l YCTOMYUBU MHBECTULUN?
NoCcTUraHeTo Ha

JajeHa ekonornyHa o0 Aa ® X He

WM COLManHa uen,
npu ycnosue ue

NHBECTULMATA He MuHUManHuUAT aan yCTOVIHVIBVI

C Hero ce peknamupar

HaHacA 3HaYNTENHM MHBECTULMU C €KONOTUYHA Len X ekonornuHuun/coumanum (E/C)
Bpeau Ha noHeroe: ___ % XapaKTEPUCTUKMU 1 — BbIPEKU Ye
rocTnranero Ha 5 HAMa 33 Les1 YCTOMYNMBU UHBECTULUN
CHONOTURMTE MAK e — MUHUMANHUAT AAN Ha YCTONYUBUTE
coumnanHu uenun KOMTO ce KBannbuumpaT Kato o
M 4ye gpyxxecreata, €KOI0MMYHO YCTOMYMBU CbFNACHO MHBECTMLMM NO Hero e 10%
B KOUTO ce TakcoHomuATa Ha EC
MHBECTUPA, CreaBaT SERCZOUALILIEE
[06pK ynpaB/ieHCKM B MKOHOMUWYECKM AEeNHOCTMH, MKOHOMMYECKU AENHOCTH,
NPaKTUKW. KOWUTO He ce KBanuduumpat KOuTO ce KBaﬂVl(bVILLlefT

KaTo eKOJIOrMYHO YCTONYMBHN KaTo EKOJIOTMYHO YCTONYMBN
TakcoHomusATa Cbr1acHO TaKCOHOMMATA Ha EC Cbr/1acHO TakcoHoMuATa Ha EC
Ha EC e cuctema 3a
KnacuoukaLms, X C eKoJIorM4YHa uen ?
npeAsuaeHa B MKOHOMMYECKWN AEeMHOCTH,
PernameHT (EC) KOWUTO He ce KBal‘IVI(bVILI,i/IpaT
2020/852, ¢ KosTo ce KaTO €KOJIOrMYHO YCTOMYMBHM
yCTaHOBABA CMUCHK Cbr/lacHO TakcoHommATa Ha EC
Ha eKOJI0TM4YHO
ycToiiunsute CbC coumanHa uen
MKOHOMMYECKU .

o MWHUMAZHUAT AAN YCTOUUUBM C Hero ce peknamupar E/C

AenHocTU. Tosun
PernameHT e VIHBeC:'VILI,VIVI CbC couManHa uen no Hero XapaKTepPUCTUKN, HO HAMA Aa ce
BK/IOYBA CMNUCHK e:__ % n3sbpLuBat yCTOVILIVIBVI nHeecTuuumn

Ha couunanHo
ycTtonumsute
MKOHOMMYECKU
nenHocTu.
Yctoumsute
MHBECTULMNN C
€KONOorNYHa Len
morat ga 6baaT
cbrnacyBaHu

C TaKCOHOMMUATA
WU He.

KakBu eKoNornMuHu u/mnm coumanHmn XxapakTepUCTMKKU ce peknamupar oT To3u
¢uHaHCcoB NpoayKT?

MoadoHABT peknammpa eKonorMyHU W/UNK coumanHuM XapakTepucTuKM, kaTo Luenu aa uma
no-smcok pesyntaT 3a ESG oT 1031 Ha UHBeCTULMOHHATa CbBKYNHOCT. [Npu onpegensiHe Ha
pesyntaTta 3a ESG Ha MNoadoHaa v Ha MHBECTULMOHHATa CbBKYMHOCT NOCTUrHaTUTE pesynrtaTu
no oTHowweHne Ha ESG ce oueHaBaT Ypes3 cpaBHsBaHe Ha cpeaHUTe NOCTUTHATU pe3ynTaTh Ha
(PUHAHCOB MHCTPYMEHT CMNpPsIMO MOCTMXKEHMATa B OpaHlua Ha HelHus usgaTtern, BbB Bpb3ka
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lMokasatenute
3a ycToitumMBoCT
N3MepBaT Kak

ce nocrurat
€KONornYyHUTE
WAN couManHuTe
XapaKTepPUCTUKN,
peknammnpaHu ot
dunHaHcoBUA

NPOAYKT.

C BCsika OoT TpuTe ESG xapakTepuUCTUKM Ha E€KOMOTMYHOTO, COLMAnHOTO M KOPNOPaTUBHOTO
ynpaBreHue. 3a LenuTe Ha ToBa U3MepBaHE MHBECTULMOHHATA CbBKYMHOCT ce AedunHMpa KaTo
70% ot nHgekc MSCI ACWI + 20% ot uHgekc Bloomberg Global High Yield + 10% oT uHgekc
Bloomberg Global Aggregate. He e onpegeneH pedepeHTeH nHaekc 3a ESG.

Kakeu nokasamenu 3a ycmoliyueocm ce u3nosn3seam 3a usMepseaHe HA nocmuzaaHemo Ha
8CAKA OM eKosl02UYHUME UAU CoyuanHume XapakmepucmuKu, peKaamupaHu om
¢uHaHcosusa npodykm?

M3non3eaHmAT nokasaTen 3a YCTOMYMBOCT € pe3yntartbT 3a ESG Ha lNogdoHaa, KoWTo ce
n3mepBa cnpsiMo pesynrtarta 3a ESG Ha uHBecTMumMoHHaTa CbBKYNHOCT Ha MoadoHaa.

MpouecbT Ha Amundi 3a penTtuHr 3a ESG ce ocHoBaBa Ha nogxoaa ,Han-g0obbp B cBoS knac”.
PeiTuHrnTe, agantupaHu KbM BCEKU CEKTOP Ha AeMHOCT, MMaT 3a Lien Aa OUeHAT AuHamMukaTa,
npu KOATO (PYHKLMOHUPAT apyKecTBaTa.

PentnHrbT 3a ESG Ha Amundi, koWTO ce mM3non3sa 3a onpegensiHe Ha pesynTtaTta 3a ESG,
e konuyectBeH pesynTtaT 3a ESG, npeacrtaBeH B cefem knaca B guanasoHa ot A (cdepa
C Hal-pobpwu pesyntatn) go G (Han-nowwm). B ckanata Ha Amundi 3a penTuHr 3a ESG LeHHuTe
KHMXKa, MpUHaAnexalwm Ha Crnucbka C W3KM4YeHusl, cboTBeTcTBaT Ha G. 3a koprnopaTuUBHU
eMUTEHTU MOCTUrHaTUTE pes3ynTaTh no oTHoweHue Ha ESG ce oueHsiBaT rnobanHo M Ha
CbOTBETHOTO HMBO Ha KPUTEPUM Ype3 CpaBHEHWE CbC CPEeAHUTE MOCTUrHaTWM pesynTaTn B
oTpacbiia Ype3 kKoMOUHaLuMaTa oT TpuTe nsmepeHns Ha ESG:

EkonormyHo msmepeHue: uacnensa CMoCcoBOHOCTTa Ha eMUTeHTUTE Aa KOHTponupat
CBOETO MpPSKO UM KOCBEHO €KOSIOrMYHO Bb3OEeWCTBME, KaTo orpaHu4aBaT CcBOATa
KOHCyMauua Ha eHeprud, HamandaBaTt eMncnnte Cu Ha napHUKOBU ra3ose, 60pFIT ce
CpelLly n3vyepnBaHeTO Ha pecypcuTte n onasesat BGuopasHoobpasumeTo.

CoumanHo n3MepeHune: namepBsa Kak EMUTEHTBLT d)yHKLI,MOHI/Ipa no oTHoLWleHne Ha OBe
pPas3fnmiM4Hn KoHUenuun: ctpaterndta Ha eMmnTeHTa 3a pa3BuTne Ha HeroBmda 4oBELLUKU
Kanntan n 3a4MTaHeTo Ha YOBELUKUTE NMpaBa KaTo LANo.

YnpaBneHcko n3MepeHne: oLeHsIBa CnocobHOCTTa Ha eMUTeHTa 4a OCUIypu ocHoBaTa
3a edekTMBHA KoprnopaTWBHa yhpaBreHcka paMka M [Oa reHepupa CTOMHOCT
B ABLMNrOCPOYEH MMaH.

B meTtoponorusaTa, npunaraHa oT npoueca Ha Amundi 3a pentuHr 3a ESG, ce usnonssat 38
KpUTEpPUSl, KOUTO Ca WIK reHepuyHu (0OOLM 3a BCUYKM KOMMAHWMMK, HE3AaBUCUMO OT TsiXxHaTa
OEVHOCT), UM chneunduyHn 3a cekTopa, MpeTernieHn cnopeg cektopa W pasrnegaHud Mo
OTHOWEHVME Ha Bb3OENCTBMETO WM BbPXY penyTauusita, onepaTtvBHaTa edEKTUBHOCT
1 pasnopenoduTe No oTHOLEHNE Ha AageH emuteHT. PeituHrute 3a ESG Ha Amundi BEposiTHO
e 6baaT n3paseHu rnobarnHo Ypes TpuTe namepenus Ha E, S n G unm nootaenHo BbpXy BCeKn
€KOmorm4yeH unm coumarneH akrop.

3a noBeye MHOpMaL s OTHOCHO pe3ynTatute u kputepuute 3a ESG BmkTe [eknapaumsaTa 3a
ycTonumsm puHaHcu Ha Amundi, HanuyHa Ha agpec www.amundi.lu.

Kakeu ca yeaume Ha ycmoiiyusume uHsecmuyuu, Koumo e nAaHUpaHo 0a 6v0am 4acmu4Ho
HanpaseHu Mo ¢uHaHcosusa NPodyKm, U KaK ycmoiiyueume uHeecmuyuu GonpuHacam 3a
nocmuaaHemo Ha mesu yenau?

LienvTe Ha yCcTOMYMBUTE MHBECTULUM Ca [ia Ce MHBECTMPA B APYXECTBA 3a MHBECTUPAHE, KOUTO
ce CTPeMsIT ja OTroBapsiT Ha ABa KpUTepUs:

1) [a ce crnassarT Hali-0o6puTe eKoNorMyHu U coumarniun NpPakTukn; 1

2) Aa ce nsbarea n3paboTBaHeTO Ha NPOAYKTU UM NPEAOCTaBAHETO Ha YCIyru, KOUTO
BpPeAsiT Ha OKonHaTta cpefa U Ha obLLecTBOTO.
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OcHoBHUTE
HebnaronpuaTHU
Bb3eincTBuA ca
Hal-CblLLecTBEHUTE
oTpULATENHU
Bb34eNCTBUA Ha
WNHBECTULMOHHUTE
pelleHnn Bbpxy
daKTopuTe 3a
YCTOMYMBOCT,
3acarawm
eKoNIoTMYyHuTe

W coumanHuTe
BBNPOCK U
BbNPOCUTE,
CBbP3aHMU CbC
CAyKUTENUTE,
3a4MUTaHeTo Ha
npasaTa Ha YoBeKa
n 6opbaTa c
KopynumATa

W C NoAKynuTe.

3a [ga MoXe [OpYyXeCTBOTO 3a MHBecTMpaHe pfa ObAe CYeTeHO 3a [JOoMnpuHacsWo 3a
ropenocoyeHara uen, To Tpsibea ga 6bae ,Han-goobp M3NbNHUTEN" B PAMKUTE Ha CBOSI CEKTOP
Ha 0eHOCT 3a NOHE eWH OT CBOMTE MaTepuarnHy eKONorM4YHn Unmn coumarnHm akTopu.

OnpepeneHneTo 3a ,Han-g4o0bp U3MbLIHMTEN® Ce OCHOBaBa Ha COOCTBeHaTa MeToAosorms 3a
ESG Ha Amundi, ynato Len e ga usmepu NocTUrHaTUTe pesyntatv BbB Bpb3ka ¢ ESG Ha
[afeHo OpyxecTBO 3a MHBecTupaHe. 3a ga O6bae cyeTeHo 3a ,Hanm-gobbp mM3nbnHUTEN",
OPpYXeCTBOTO 3a MHBECTUpaHe TpsibBa Aa n3nbrHABa HaW-000pUTE TPU OCHOBHU penTuHra (A,
B unu C ot ckana 3a oueHka oT A go G) B paMKuTe Ha CBOsI CEKTOP 3a NOoHe eAuH MaTepuaneH
eKonormyeH unu couuaneH cakrop. MaTepuanHute €KONOrMYHM U couuanHu caktopu ce
naeHTuduumpart Ha HMBO cekTop. iaeHTnduuymnpaHeTo Ha matepuanHuTe gaktopu ce 6asupa
Ha pamkaTa Ha Amundi 3a aHanu3 Ha ESG, kosaTo kKomMGMHUpa HeMHAHCOBM AaHHW N KAYeCTBEH
aHanu3 Ha CBbp3aHnNTe TEMU 3a CekTopa M yctondmsocTTa. Pakrtopute, naeHTudmrumpaHm kato
mMaTepuanHu, BoasT 4o npuHoc ot noeeye ot 10% kbm obwus pesyntat 3a ESG. Hanpumep 3a
€HEPrUNHUA CEeKTOp martepuanHu akTtopyu ca: eMucum un eHeprusi, GuopasHoobpasve wu
3ambpcsBaHe, 34paBe UM CUIYPHOCT, MECTHU OBOLLHOCTM M YOBELLKM NpaBa. 3a no-nbiieH o6Ly
nperneg Ha cektopute n paktopute BuxkTe Jeknapaunsta 3a yctonumsm uHaHcnm Ha Amundi,
HanuvyHa Ha agpec www.amundi.lu.

3a pa ponpuHece 3a ropHute uenu, OpyXecTtBOTO 3a WHBECTUpPaHe He Tp;|6|3a oa mnMa
3HauYuTenHa eKkcrno3vumsa KbM OEWHOCTU (Hanpl/lmep TIOTIOH, OPBXWUA, Xa3apT, BbIIINLLA,
aBunauund, npon3soacTBo Ha MeCco, Npon3BoACTBO HaA TOpoBE U necTtuuman, npom3BoacTBO Ha
nnactMacum 3a eaHOKpaTHa yn0Tpe6a), KOUTO HE Ca CbBMECTUMU C TE3UN KPUTEPUN.

YcTonumsumat XapaKktep Ha gageHa MHBEeCTUUUMA Cce oueHdBa Ha HMBOTO Ha APYXeCTBOTO 3a
MHBECTUPAHE.

Kak ycmoiivueume uHsecmuyuu, Koumo huHaHcosuam npPodyKm 4acmu4yHO 8b3HamMepAsd
0a Hanpasu, 0a He HaHecam 3Ha4YumesnHuU epedu HA HUKOA eKO/02U4YHA UAu coyuanHa
ycmoliyuea uHeecmuyuoHHa yen?

3a fga ce rapaHTupa, Ye yCTOMYMBUTE MHBECTULMM HE HAHACAT 3HaumTenHu Bpeam (,DNSH"),
Amundi nsnonssa gga cuntbpa:

«  [bpBuatr TectoB ¢puntbp 3a DNSH pasumMta Ha MOHUTOPWUHra Ha 3a4bIDKUTENHUTE
WHAMKATOPU 32 OCHOBHM HebnaronpusaTHY Bb3OencTBusA B npunoxexue 1, Tabnvua 1 Ha
RTS, kbaeTo ca HanmMyHu cTabunHm gaHHu (Hanp. MHTeH3nTeT Ha GHG Ha gpyxecTBaTa
3a WHBEecTUpaHe) 4pe3 KoMOuHauusi OT MHAMKATOPWU (Hanp. BbINEpPOAEH WHTEH3UTET)
n cneunduYHU nparoBe wnv npasuna (Hamp. AanvM BbrAepogHWUAT MHTEH3UTET Ha
OPYXXeCTBOTO 3a MHBECTMPAaHe He NMPUHaANexy KbM NOoCregHns Oeuunn Ha cektopa).

Amundi Bede pasrnexga cneunuyHUTE OCHOBHU HeONaronpuATHM BbL3AEUCTBUSA
B MONIMTUKATa CY Ha U3KMYBaHe KaTo YacT oT OTroBopHaTa MHBECTULIMOHHA MONUTMKA Ha
Amundi. Teaun nsknio4eHns, KOMTO Ce Npunarart 3a onMcaHuTe No-rope Tectoese, obxpallar
CrnefHUTE TEMU: U3KITHOYEHUS 3@ NPOTUBOPEYMBY OPBXKUS, HAPYLLEHUS HA MPUHLMNUTE Ha
Mmo6annHuna gorosop Ha OOH, BbrnuLia v TIOTIOH.

« OcBeH KOHKpeTHUTe aKkTopy 3a YCTOMYMBOCT Ha WHOMKATOPUTE 3a OCHOBHMU
HebnaronpuaTHU Bb3OENCTBUSA, 0O0XxBaHaTU B NbpBust puntbp, Amundi aedmHupa BTOPU
¢GunTbP, KOWTO He B3eMa npeaBug 3agb/DKUTENHUTE WMHAMKATOPW 33 OCHOBHU
HebnaronpuaTHN Bb3OENCTBUS, MOCOYEHUN MO-Trope, 3a Aa Ce NOTBbPAU, Ye OPYXKECTBOTO
He ce € cnpaBuNo No-nowo oT oblwla ekonorMdHa wunuM couuanHa rnegHa Touka
B CpaBHEHWE C ApYrn OPYXeCTBa B CBOS CEKTOP, KOUTO CbOTBETCTBAT HA EKONOrMYEH Unn
coumaneH pesynTtar, No-ronsdm unu paeseH Ha E, kaTo ce nsnonsea penTnHroT 3a ESG Ha
Amundi.
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Kak ca omuyemeHu nokasamenume 3a HebaazonpuamHu ebv3delicmeus 8bpxy
gakmopume 3a ycmoiivugocm?

MokazaTtenute 3a HeGnaronpuATHM Bb3AEWCTBMSA cCa B3eTW NpeaBui, Kakto € onucaHo
no-rope B NbpBusa puntbp 3a DNSH:

MepBuaT puntbp 3a DNSH pasunTta Ha MOHUTOPUHra Ha 3a4bIMKUTENHUTE MHAMKATOPU 3a
OCHOBHU HebnaronpuaTHy Bb3aencTeua B MNpunoxernne 1, Tabnuua 1 Ha RTS, kbaeTo ca
HanmM4yHW CTabuIHW daHHW 4pe3 KoMbuHauusaTa OT CnegHuTe MHOUKaTOpU U CneunduyHun
nparose unu npasuna:

«  0Oa uma uHmeH3umem Ha CO2, kolimo He npuHadnexu Ha nocrnedHus1 deyur
8 cpasHeHUe C Opyau KOMMaHuu 8 CbOMBEMHUSI CEKIMOpP (8axku caMo 3@ CeKmopu
C BUCOK UHMeH3umem), u

«  Oa uma pasHoobpasue Ha bopda Ha OupeKkmopume, KOemo He rpuHadneXxu Ha
rnocredHus Oeyus 8 cpasHeHue ¢ Opyau KOMMaHuU 8 CbOmeemHusi Cekmop, U

«  0a 6b0am u34uCMeHU 8CUYKU MPOMUBopeYUs1 8b8 8pb3Ka C pabomHume ycriogusi
U yoselwkume rpasa.

«  Oa 6b0am u34yuCMeHU 8CUYKU MPOMUBOPEeYUsi 8b8 8pb3Ka C bUOI02UYHOMO
pasHoobpa3sue U 3aMbpcsI8aHEMO

Amundi Bede pasrmexga cneunduyHUTE OCHOBHU HebnaronpusTHM Bb3OEeNCTBUS
B NONMUTUKATa CU Ha U3Kno4uBaHe kaTto YacTt oT OTroBopHaTa MHBECTULMOHHA NONUTUKA Ha
Amundi. Te3n nuskno4veHus, KOUTO ce npunarat 3a onucaHuTe No-rope TectoBe, obxBalwlat
cnegHNTEe TEMU: U3KIMOYEHNS 3@ NPOTUBOPEUMNBU OPBXKUSA, HAPYLLIEHUSA HA NpUHLUNUTE Ha
Mmo6anHuna porosop Ha OOH, BbrauLia 1 TIOTIOH.

Kak ca npusedeHu ycmoliyusume uHeecmuyuu e cbomsemcmeue ¢ Hacokume Ha OUCP
30 MHO20HAYUOHanHUMe npednpuamus u ¢ PbkoeodHume npuHyunu Ha OOH 3a 6u3Heca
u npasama Ha Yyoeeka? lModpobHocmu:

Hacokute Ha OVCP 3a MHoroHaumoHanHuTe npeanpuatvs n PbkoBogHUTE NpUHUMNM Ha
OOH 3a 6usHeca 1 NpaBaTa Ha YoBEKa Ca MHTErpMpaH/ B HallaTta METOA0NOrMs 3a OLUeHKa
Ha ESG. Hawwmat cobctBeH WMHCTPYMEHT 3a oueHka Ha ESG oueHsBa emuTeHTuUTe,
U3MoN3Banky HaNMYHUTE AaHHW OT HalIUTe JOCTaBYMLM Ha AaHHW. Hanpumep mogensT uma
crneunanHn KpUTepun, HapedeHu ,Yyactne Ha obLHOCTTa 1M NpaBaTa Ha YoBeka“, KOUTo ce
npunarat KbM BCUYKM CEKTOPU B AOMbIIHEHWE KbM APYIY KPUTEPUN, CBBbP3aHN C NpaBaTa Ha
YOBEKA, BKIMIOYUTENHO COLManHO OTIOBOPHW BEpUrM Ha [JocTaBka, paboTHWM ycrnoBus
1 TPygoBM B3anMooTHoLweHus. OCBEH ToBa HUE U3BbpLUBaMe MOHUTOPVHT 3a NPOTMBOPEYMs
MUHMMYM Ha BCEKM TpM Meceua, KOEeTO BKMOYBA APYXKECTBa, uAeHTuduuMpaHu 3a
HapyLleHus Ha npaBaTa Ha 4oBeka. Korato Bb3HWKHAT NPOTUBOPEYUS, aHanm3aTopuTe Lie
OLEHAT cuTyauuaTa U LWe npunoxart pesyntat KbM MNpOTMBOpPEYMeTo (kaTo m3nonssaT
HawaTta cobCTBeHa MeTodonorus 3a oOueHka) U LWe onpeaendat Hau-gobpus HauuH Ha
devictBue. PesyntatuTe 3a NpoTUBOPEYMNSTa Ce akTyanusmpart Ha BCEKM Tpu Meceua, 3a aa
ce npocneasaT ycunuaTta 3a TeHAeHUMM N Bb3CTaHOBSABaHe.

C makcoHomuama Ha EC ce ycmaHoesisa npuHuumbm 3a ,HEHaHacsiHe Ha
3Ha4yumesniHU 8pedu”, cbenacHo Kolmo Ccbobpa3eHume C makcoHoMusima
uHeecmuuyuu He criedsa 0a 8pedsm 3Ha4YUMesIHO Ha Uesiume Ha makCcoHoOMusima Ha
EC u kotimo e npudpy>eH om crieyuguyHu Kpumepuu Ha EC.

LI IPUHUMNBT ,3a HEHaHacsiHe Ha 3HayuTenHu Bpegu" ce npurara camo 3a Tesu
WHBECTMLUMM B OCHOBaTa Ha (PUMHAHCOBMUSA NPOAYKT, KOUTO ca cbobpaseHu C
kKputepunte Ha EC 3a €eKOMnorMyHo YCTOMYMBM WMKOHOMUYECKN OEWHOCTW.
MHBecTMLMMTE B OCHOBATa Ha OCTaHanarta 4acT OT TO3U (PMHaAHCOB MPOAYKT He ca
cbobpaseHn ¢ kputepunte Ha EC 3a eKOMOrMyHo yCTOMYMBU WKOHOMUYECKU
OENHOCTN.

Bcuuku Opyau ycmotiqugu uHeecmuyuu cbWo He mpsibea da 8pedsim 3Ha4YumesiHoO
Ha eKosI02UYHU Uu coyuarnHu yesnu.
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T Mo ¢wuHaHCOBMA NPOAYKT OTYETEeHU /IM Ca OCHOBHUTE HebnaronpuATHU
“ Bb34eincTBuA BbpXy paKTopuTte 3a yCTOMUNBOCT?

[a, MNoodoHabT B3eMa nog BHUMaHME BCUYKM 334 bIMKUTENHN OCHOBHW HEGNaronpusaTHn
Bb3OENCTBUSA CbrnacHo npunoxenue 1, Tabnmua 1 ot RTS, npunoxumm KbM crtparterusta
Ha lMoadoHaa, u pasumMTa Ha KOMOUHAUMS OT NONMUTUKM 3a M3KNKO4YBaHe (HOPMaTUBHMU
N CEKTOPHW), MHTerpauusa Ha penTtuHr 3a ESG B MHBECTULUMOHHUA npouec, nogxoanm 3a
aHraxupaHe u rnacyBaHe U MOHUTOPWHT 3a NMPOTUBOPEYNS:

- WsknouBaHe: Amundi pasnonara ¢ gedvHupaHn HopmaTtuMBHM, 6asupaHu Ha
JenHocTn n 6asnpaHn Ha CEKTOpY NpaBura 3a U3KM4YBaHe, KOMTo obxBallaT HAKoU
OT OCHOBHMWTE MoOKa3aTenu 3a YCTOMYMBOCT Ha HebnaronpusaTHW Bb3AEUCTBUSA,
n3bpoeHn B PernameHTa OTHOCHO ONOBECTABAHETO HA MHGOPMaLUS.

- WHrerpupaHe Ha daktopute 3a ESG: Amundi e npuena MUHMManNHUTE ctaHgapTm
3a umHTerpmpaHe Ha ESG, npunaraHn no nogpasbupaHe KbM TEXHUTE aKTUBHO
ynpasnsiBaHu )OHAOBE OT OTBOPEH TUM (C U3KIHOYEHUE HA EMUTEHTU C penuTuHr G
n no-gobpe npeterneHnte cpefHu pesyntatn 3a ESG, no-Bucokn oT npunoxmmmnsg
B6eHumapk). 38-Te KpUTEpPUS, U3NON3BaHU B NOAX04a 3a onpeaensHe Ha PenTuHr 3a
ESG Ha Amundi, cblWwo ca npegHasHavyeHM da B3emaTt MNpeaBua Kr4yoBUTE
Bb3OENCTBUA BbpXy akTopuTe Ha YCTOMYMBOCT, KaKTO M KayeCTBOTO Ha
NpeanprMeToTo CMeKYaBaHe, KOETO CbLLIO Ce B3eMa NpeaBug B TOBa OTHOLLEHME.

- AHraxupaHe: AHraxmpaHeTo € NPoAbIKUTENEH N OPUEHTMPAH KbM LIENTa Npouec,
Haco4yeH KbM MOBMUSIBAHE Ha OENHOCTUTE UMM NOBEOEHUETO Ha ApyXecTBaTa 3a
MHBECTMpaHe. Llenta Ha OeNHOCTUTE 3a aHraXXMpaHOCT MOXe Ja cnafa KbM OBe
KaTeropun: ga ce aHraxumpa nageH eMUTEeHT da nogodbpu HauvmHa, Mo KOWUTO
WHTEerpupa ekosiorm4HoOTO U CoumnanHoTO U3MepeHne, Unu ga ce aHraxupa gageH
EMUTEHT Oa noaobpn CBOETO EKONOrMYHO Bb3AEWNCTBME, COLManHO Bb3OeNCTBUE
N Bb3OENCTBME, CBbP3aHO C MpaBaTa Ha YoBeEKa WM OPYrM BbMPOCU, CBbp3aHu
C YCTOMUYMBOCTTA, KOUTO Ca OT CbLLIECTBEHO 3Ha4YEeHMe 3a 00LWecTBOTO U rnobanHarta
MKOHOMMKA.

- [nacysaHe: MNonuTtukata 3a rmacysaHe Ha Amundi oTroBaps Ha USMNOCTEH aHanu3
Ha BCMYKM ObMAFOCPOYHN BBMPOCKU, KOMTO MOraT Aa MOBMUSAAT Ha Cb3daBaHETO Ha
CTOMHOCT, BKIOUYUTENHO MaTtepuanHu BbNpocu BbB Bpb3ka ¢ ESG. 3a noseue
MHOpMaLMSA BUXKTE NONUTUKaTa 3a rmacysaHe Ha Amundi’.

- MoHuTopuHr 3a npotuopeuns: Amundi pa3paboTtu cuctema 3a npocneasisBaHe Ha
NPOTUBOPEYMS], KOATO pasynmTa Ha TPM BBHLUHW [OCTaBYMKa Ha [aHHM 3a
CUCTEMATUYHO NpocneasBaHe Ha NPOTUBOPEYMATA U TAXHOTO HUBO HA CEPUO3HOCT.
Cnepn ToBa TO3M KONMYECTBEH noaxon ce oboraTaBa € No-3agbfiboYeHa OueHKa Ha
BCAKO CEpPMO3HO MNpPOTMBOpEYME, U3BbpLIBAHA OT aHanu3atopy Ha ESG,
WU nepuoanydeH nperneg Ha HeroBaTa eBonwoums. To3n nogxond ce npunara Kb
BCWYKM (poHaoBe Ha Amundi.

3a BCsikakBM NoKa3aHUA 3a TOBA Kak Ce U3Mon3BaT 3agbiDKUTENHUTE MHONKATOPWU 3a OCHOBHU

HebnaronpmsaTHN Bb3AENCTBMA BWXTEe [eknapaumsita 3a yctonumeu uHaHcu Ha Amundi,
HanvyHa Ha agpec www.amundi.lu.Error! Hyperlink reference not valid.

O He

KakBa e MHBeCcTULMOHHaTa cTpaTteruns, KOATO ce crieaBa no To3un (bMHaHCOB I'IpO,D,yKT?

Uen: Uenta Ha MMoadoHoa e Oa Npearnioku reHepupaHe Ha Tekyll, [0XO4 3aedHo
C ObNIOCPOYEH KanuTanos pacTex.

UHBecTnumun: 3a ga nocturHe Tasm uen, NoadoHabT Wwe ce ctpemun ga uHeectmpa 80% ot
HETHUTE CU aKTMBU B FeHepupally OO0XO0L MPEeXBbPIIUMU LEHHU KHWXA WM UHCTPYMEHTMU.
Mpunara ce CTOMHOCTEH NOAXOA, CbCTOSALL Ce OT hyHAaMeHTarneH aHanua oT oMy Harope, 3a

" https://about.amundi.com/files/nuxeo/dl/0522366¢-29d3-471d-85fd-7ec363c20646
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MNHBecTULMOHHATA
cTparerus
HanpasnsBa
WNHBECTULMOHHUTE
pelleHnn Bb3 OCHOBaA
Ha ¢baKTopM KaTo
WNHBECTULMOHHMU
Lenun n gonyctum
PUCK.

4a ce ugeHtTuduumpaTt reHepupallmMTe JOXOA akumv u ObnroBy LEHHM KHUXKA, npeanarawm
aTpakTVMBHa O4YakBaHa Bb3BPbLUAEMOCT CMPSAMO TAXHOTO HUBO Ha PUCK.

MoadoHO LT We nHBecTmpa B:

* [epmaHckM 3aKkOH 3a gaHbK BbpXy MHBecTMuuute: lNMoHe 25% OT HeTHaTa CTOWHOCT Ha
akTusuTe Ha lNogdoHaa ce UHBECTMpPa HEMpeKkbCHaTO B akuuu, pernctpupaHu Ha coHaoBa
Bopca unu TbpryBaHu Ha opraHusmpaH nasap. C uen sicHoTa MHBECTULMUTE B TPHCTOBE 3a
WHBECTMpPaHe B HEOABWXUMU MMOTHU (KakTo ca AerHMpPaHn OT repMaHckoTo MUHUCTEPCTBO Ha
duHaHcuTe) n NMKUMNLUK nnn MK He ce BkntouBaT B TO3M NPOLEHT.

* WHCTpyMeHTU 3a AANOBO MHBECTUPAHE

* KOHBEpTUpyemu obnuraumm

* [ObnroBn UEHHU KHWXa, BkMouutenHo Ao 20% oT HeTHuTe akTmBu B LleHHM KHMXa,
obesnedeHun ¢ akTuBK, u LieHHn kHnka, o6e3neveHun ¢ unoTeka

« [eno3utun

» pdanose/akuyun ot MKUMUK w/unmn MKW (go 10% OT HETHUTE My aKTnBW)

MoadoHABT MOXe CbLLUO Aa TbPCU eKCno3numsi Ha CypoBuHM 0 25% OT HETHUTE CU aKTUBM.
He noee4ve oT 50% ot akTmBuTe Ha lNoadoHaa we 6baaT MHBECTUPAHM B obrvrauumn nopg
WHBECTULIMOHHUS PENTUHT M HSMa [a ce NpaBsT UMHBeCTUUMM B MMPOBNEMHN LIEHHU KHMUXKA.
LleHHM KHWXKa, KOUTO ca cTaHanm NpobnemMHn criefd nokynkarta, MoraTt Aa 0baaT 3anaseHu, Ho
B HWKaKbB cryyah Te HAMa Ada HagsuwasaT 5% oT HeTHuMTe akTuBm Ha [loadoHaa.
MHBecTUUMMTE e ce u3BbpluiBaT 0e3 orpaHUMYeHuss No OTHOLWEHMEe Ha reorpadCcKkoTo
pasnpegeneHve (BKMNIOYMTENHO HOBOBBL3HWKBALLUM Nas3apu), NasapHaTta Kanutanusauus,
oTpacbfia unn BpeMEeTo A0 Nagexa.

BeHumapk: lNMoadoHAbT ce ynpaensgBa akTMBHO. [loadoHAbT u3nonsea BnocrneacTeme
Secured Overnight Financing Rate (SOFR) nntoc cboTBeTHaTa MMHMMAarHa neyanta 3a BCEeKU
CbOTBETEH KNnac akuMu KaTo MHOUKATop 3a OLeHKka Ha pe3yntatute Ha lNMoadoHaa u, wo ce
oTHacsa Ao 6eHYMapk 3a NoowpuTenHa Npemusi, M3Non3BaH OT CbOTBETHUTE KIlacoBe aKLuu,
3a M34NCNsBaHe Ha TaKCcUTe 3a NOCTUrHaTK pe3yntaTtu. Hama orpaHMyeHust No OTHOLLEHME Ha
TakbB beHuMapk, orpaHnyaBallym n3rpaxgaHeTo Ha nopTdenn.

Mpouec Ha ynpaBneHue: [logdoHOBLT wuHTerpupa akTopute 3a YCTOMUMBOCT B
WHBECTULIMOHHUSA CU NpoLec 1, Ha 6a3aTa Ha cuctemara 3a perTuHr 3a ESG Ha Amundi (kaTo
A e Hal-BUCOKUAT PenTuHr, a G — Han-HUCKUAT). MNoadOHOBT We ce CTpemMu Aa NOCTUrHe
pesynTaTt 3a ESG Ha nopTdeiina cu no-ronsm oT To3n Ha CBOSITa MHBECTULIMOHHA CBHBKYMHOCT.

Kakeu ca 3a0vmxumenHume enemMeHmu HA UHBeCMUYUOHHaMa cmpameaus, U3nosa3edHu
npu u3bopa Ha UHBecMuUYyuumMe 3d NOCMU2aHe HA 8CAKA OM eKo/a02u4HUMe Uau coyudsaHume
XapakmepucmuKu, peKaamupaHu ¢ mo3u (puHaHcoe8 nNpPooyKkm?

Bcuukm ueHHN kHuxa, abpxanu B MNMoadoHaa, noanexat Ha kputepuute 3a ESG. Tosa ce
nocTura 4ypes u3non3BaHeTo Ha cobcTBeHaTa meTogoniorna Ha Amundi u/unu nHdopmauns
3a ESG Ha TpeTu cTpaHw.

MoadoHABT NbPBO Npunara nonuTrKaTa 3a usknyBaHe Ha Amundi, BKnoYBaLla cnegHuTe
npaeuna:

"  3aKOHOBM U3KIIOYEHWSI OTHOCHO MPOTUBOPEYMBU OPBXKUS (MPOTUBOMNEXOTHU MUHW,
KaceTb4HN BOMOU, XMMUYECKN OPBXKUSA, BUONOTUYHM OPBXUS N OPBXUST C 00eaHeH
ypaH 1 ap.);

®  KOMMaHMK, KOUTO CEPMO3HO M MHOFOKPAaTHO HapyLuaBaTt €4uH Uinn HaKorko ot 10-Te
npuHumna Ha Global Compact, 6e3 4O0CTOBEPHUN KOPEKTUBHU MEPKU;

= CeKTOpHUTe Wu3kNoYeHuss Ha rpynata Amundi OTHOCHO BbrnuLiaTa W TIOTIOHA
(nogpobHocT 3a TasuM nonuTMka ca HanuuHu B OTroBopHata WHBECTMLMOHHA
nonutuka Ha Amundi, gocTbnHa Ha yeb carTa www.amundi.lu).
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Do6pute
ynpaB/eHCKU
NPaKkTUKM o0bxBaLaTt
CTabunHuTe
yrNpaBAeHCKK
CTPYKTYpW,
B3aMMOOTHOLIEHUATA
CbC CNYKUTENNTE,
Bb3HarpaxgeHmeTo
Ha nepcoHana

M Cna3BaHeTo Ha
AaHBYHOTO
3aKOHOAATENCTBO.

MoadoHABLT KaTo ob6BbLP3BaLl, eneMeHT Lenu ga uMma no-Bucok pesyntat 3a ESG ot
pesyntata 3a ESG Ha nHBeCTMLMOHHATa CbBKYMHOCT.

Kputepuunte 3a ESG Ha lNoadoHaa ce npunarart 3a noHe:

e 90% oT akuwuuTe, u3gadeHn OT ronemMu ApyXecTBa 3a Kanutanusauust B pasBUTH
ObpXXaBu, AbJroBN LUEHHU KHXa, MHCTPYMEHTU Ha Napu4HUA nasap Cc KpeguTteH pel7ITVIHI' oT
MHBECTULMOHEH Knac; N CyBepeHEH ObJ1I, u3aneH OT pa3BUTUTE ObpXKaBu,

° 75% oT akuuuTe, M3gageHu OT rofieMu OpYyKecTBa 3a KanuTanusauus B ObpXKaBu
C HOBOBB3HMKBALLUM Nasapun; akuum, wu3gaaeHn oT KoMhaHun C Malnka W cpeaHa
Kanntanms3auna BbB BCAKa OAbpXaBa, AbJITOBU LUEHHU KHWXa N MHCTPYMEHTU Ha napuydHua
nasap C KpeauTeH pe|7|T|/|Hr 3a BMCOKa OOXOAHOCT; U CyBepeHeH Obir, u3gageH OT AbpXaBu
C HOBOBBb3HMKBALLW Nasapu.

Bbnpekn TOBa WHBECTUTOPUTE crneaBa da oOObpHAT BHMMaHME, 4Ye MOXe [a He
€ NpaKkTU4eckn BbL3MOXHO Aa ce n3BbpliM aHanm3 Ha ESG B 6pon, B 6n3ocT 40 napuydHmn
CPEACTBa, HSKOW OEepuBaTM U HAKOM CXEMW 3a KOMEKTUBHO WMHBECTMpaHe, Mo CbLuuTe
cTaHOapTw, KakTo Npu apyrute nHBectuuun. Metogonorusata 3a nsuucnssaHe Ha ESG Hama
[0a BKIOYBaA TE3U LLEHHWN KHMXKA, KOUTO HAMAaT perTuHr 3a ESG, HuTo napu B ©6pon, B 6rimsoct
00 NapuyyHM CPeacTBa, HAKON AepuBaTU U HAKOM CXEMU 3a KONEKTUBHO MHBECTUPAHE.

OcBeH TOBa, KaTto ce umMa NpeaBua MUHUMAnNHUAT aHraxumeHt oT 10% oT ycTtonumeute
WMHBECTUUMM C ekonornyHa uen, MNMoadoHabT MHBECTUPA B OPY)XECTBa 3a MHBECTUpPAHE,
CUMTaHu 3a ,Han-0odpu 3NbLIHUTENN®, KOraTo ce BbL3NON3BaT OT Han-gobparta oueHKa B Torn
Tpu (A, B unu C ot ckana 3a oueHka oT A o G) B CBOS CEKTOp 3a NOHe eAuH MaTepuarneH
€KOJTOTMYeH 1nu coumaneH ¢akTop.

KaKkbe e MUHUMAAHUAM NPoyeHm Ha HaManAAeaHe Ha 06xeama HA UHeecmuyuume, 3d Koilimo
e noem aHaaxumeHm u Kolimo e pa3anedaH npedu npusazaHemo HA UHeeCMUYyUOHHama
cmpameaun?

Hama noeT MnHumaneH npoueHT 3a MNMogdoHaa.

Kakea e nonumukama 3a ouyeHAeaHe Ha Oobpume ynpaeneHcKU nNPAKMUKU Ha
Opyxecmeama, 8 Koumo ce uHeecmupa?

Hwve pasuntame Ha meTogornorusaTa 3a oueHka Ha ESG Ha Amundi. OueHkaTta Ha ESG Ha
Amundi ce 6a3upa Ha pamka 3a cobcTBeH aHanm3 Ha ESG, kosito B3ema npeasug 38 obum
N cneuMduyHM 3a CekTopa KpUTEepWW, BKIOUYUTENHO KpUTEepuuTe 3a ynpaBreHue.
B ynpaBneHCcKOTO M3mMepeHue Hue oueHsiBaMe CrnocOOHOCTTa Ha eMWTeHTa ga ocurypwm
edeKTBHa KOpropaTyBHa ynpaBrieHCKa paMka, KOATO fa rapaHtupa, Ye TOW e U3MbHU
OBIITOCPOYHNUTE CU Lenun (Hamp. rapaHTMpaHe Ha CTOMHOCTTa Ha eMUTEHTa B AbJITOCPOYEH
nnaH). PasrnexgaHuTte nogkpuTepuu 3a yhpaBrieHue ca: CTpykTypa Ha 6opaa, ogut
N KOHTPOJ, Bb3HArpaXgeHwe, npaBa Ha akUMOHepWUTe, €TuKa, AaHbYHU MPaKTUKA U
cTtparterua 3a ESG.

Ckanata 3a peutuHr 3a ESG Ha Amundi cbabpxa cefgem knaca B gmanasoH ot A o G,
kboeto A e Han-gobpuat, a G — Ham-nowmAT penTuHr. OpyxectBata ¢ peutuHr G ca
W3KIIOYEHWN OT HallaTa MHBECTULMOHHA CbBKYMHOCT.
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PasnpegeneHueTo

Ha aKTusuTte

OTpa3ABa gesla Ha
nHBECTUUUNUTE B
KOHKPETHU aKTUBMN.

CbobpaseHute ¢
TakcoHoMUsATa
NEeNHOCTN ce
n3passiBaT kaTo
Osn oT:

- obopora,
oTpasfABaliku gena
Ha npuxoguTe oT
eKocbobpasHK
[eNHOCTU Ha
ApyrKecTBaTa,

B KOWUTO ce
MHBecTUpa

- KanuTanosuTe
pa3xoam (CapEx),
NoKasBalKku
eKocbobpasHuTe
MHBECTULMMN,
HanpaBeHW OT
ApyrKecTBaTa,

B KOWUTO ce
MHBECTUPA,
Hanpumep BbB
BPb3Ka C Npexoaa

KbM eKocbobpasHa

WKOHOMMUKa.

- onepaTUBHU
pa3xoam (OpEx),
oTpasaABsallm
3eneHnTe
onepaTtusHM
[enHOCTU Ha
ApyrKecTBaTa 3a
MHBECTUPaHe.

Kakso pa3snpepeneHue Ha aktusuTte € NJ1IaHUMPAHoO 3a TO3U d)VIHaHCOB I'IpO,quT?

Haii-manko 75% ot uHBecTuumnte Ha MNopdonaa we 6baaT nsnonseaHy 3a NOCTUraHe Ha
E€KOJIOTMYHMUTE WM COouManHUTe XapakKTepucTuku, npomoTupaHum oT  [oadoHaa,
B CbOTBETCTBUE C 0OBBLP3BALLMTE EIEMEHTM HA MHBECTULMOHHATA CTpaTerns.

OcBeH TOBa [NoadoHabT ce aHraxupa ga uma MuHuMyM 10% yCTOMYMBM WMHBECTULMK
B CbOTBeTCTBMEe C Tabnuuata no-gony. WHBecTuuumute, cvobpaseHn ¢ gpyrm E/S
xapaktepuctukmn (#1B), Wwe npeactaBnaBaT pasnukata Mexay OencTBuTenHus aan ot
WHBECTUUMUTE, CboDpaseHn C EeKOMOrMYHW UMM  CcouManHu Xapaktepuctuku (#1),
N OEACTBUTENHUS AAN Ha YCTOMYMBU MHBECTULMM (#1A).

MnaHnpaHuAaT Osn Ha Opyrute eKONorMvyHu MHBeCTMUuKn npeactasnssa MuHumym 10% (i)
N MOXe [ja ce MPOMEHMU, KaTo AENCTBUTENHMUTE NPONOpLUN Ha 0OBBP3aHUTE C TaKCOHOMMUATA
n/vnun coumanHuTe MHBECTULMM Ce yBeNnuyar.

CbobpaseHn ¢ TaKcoHOMMATA
#1A YcTonunsn MwuH. 0%

MuH. 10%

#1B Apyrv E/S
XapaKTepPUCTUKM

UHBecTULNMN

#2 Npyrn
Makc. 25%

#1 Cbo6paseHu c E/S xapaKTepUCTUKM BK/IHOUBA MHBECTULMUTE MO GUHAHCOBUA NPOAYKT, M3MN0A3BaHM 33 MOCTUrAaHE Ha
€KOJIOTMYHUTE UAW COLMANTHUTE XapaKTEPUCTUKU, PEKNAaMUPaHU C GUHAHCOBUA NPOAYKT.

#2 [ipyru BKAOYBA OCTAHAAUTE MHBECTULMM NO GMHAHCOBMA NPOAYKT, KOUTO He ca CbOBPA3EHUN C EKONOTUYHUTE UK
COLMANHWTE XapaKTEPUCTUKU, HUTO Ce OMPeAEenaT KaTo YCTOMYMBU MHBECTULLUM.

KateropusTa #1 CbobpaseHu ¢ E/S xapakTepucTukuTe 06xBaLla:

- NopkaTteropua #1A Ycroitumem, 06xBaLLaLLa YCTOMYUBUTE MHBECTULMMN C EKOZIOTUYHW MU COUMANHU LENM.

- Mopakateropua #16 Apyrm E/C xapaktepucTuku, ob6xBallalia MHBECTULMUTE, CbOBpPa3eHU C eKONOTUYHUTE UK
COUMANIHUTE XapaKTEPUCTMKM, KOUTO He ce ONpeaenaT KaTo YCTOMYMBU UHBECTULMM.

Kak upe3 u3nonseaHemo Ha depueamu ce nocmuaam eKoso02uUYHUMe Uau coyuaaHume
XapakmepucmuKu, peKaamupaHu ¢ puHAHcosUs NPooOyKm?

lepvBatnTe He ce u3nonssaT 3a MOCTUraHe Ha €eKOMOTMYHUTE W  couunanHuTe
XapaKTepUCTUKK, peknammupaHun oT nogdoHaa.
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Cnomarawure
OeNHOCTU ca
[eNHOCTU, KOUTO
npsaKo cnomaraT
3a TOBa Apyrn
penHoctu aa
AonpuHacaT
NOCTUTaHeTo Ha
hafeHa
€eKoNornyHa uen.

MpexogHute
OeNHOoCTU ca

Aef;l HOCTH, 3a KOUTO

BCE Olle He
cbluecTByBaT
HUCKOBbBIIEPOAHM

anTepHaTUBU U NpU

KOMUTO, Hapes, C
ApYyroTo, HMBaTa
Ha eMUCUmnTE Ha
napHWKOBM rasose
CbOTBETCTBAT Ha
Han-gobpute
pesynTtaTu.

[o KakBa MMHMMANHA CTeneH yCTOMUYMBUTE MHBECTULUM C EKOJIOTMYHA uen ca
cbobpaseHu ¢ TakcoHomuATa Ha EC?

KbM MomeHTa [MogdoHOBT HAMA MUHMMANEH aHraXXMMeEHT 3a YCTOMYMBM MHBECTULUN
C eKosorn4yHa uen, cbobpaseHn ¢ TakcoHomusTa Ha EC. MNogdoHabT He ce aHraxupa ga
npaBu CbLOTBETCTBALLM HA TAaKCOHOMUATA MHBECTMLMM B M3KOMAEMWU rasoBe u/vnu sapeHa
€eHepreTuka, KakTo e UtoCTpMpaHo no-gorny. Bbnpeku ToBa, KaTo YacT OT MHBECTULMOHHATA
cTpaTerusi, To MoXe [a UHBECTMpa B OPY)XECTBa, KOUTO CbLLO Ca aKkTUBHM B TE3N OTpacIw.
TakuBa nHBECTULMM MoraT ga 6baat unu ga He 6baaT cbobpaseHn ¢ TakCOHOMUATA.

®UHAHCOBUAT NPOAYKT BKAIOYBA /I UHBECTULUUN B AEWHOCTM, CBbP3aHM C ras OoT M3Konaemwu
M3TOYHMUM U/Unn agpeHa eHeprua, cbobpaseHn c TakcoHomuATa Ha EC1?

O Da:
[0 B obnacTtTa Ha rasa oT n3konaeMmu U3To4HULM
[0 B obnactta Ha sapeHaTta eHeprusi

He

B Odseme 2paguku no-0oay npoyeHMvdmM HA UHBecmuyuume, Koumo ca 6unu cvobpaszeHu
¢ makcoHomuama Ha EC, e npedcmaeeH 6 3esneHo. Tvii KAMO HAMA NoAXo00Awa Memoodosa02us 3a
onpedensHe HA cbomeemcmeuemo ¢ MAKCOHOMUAMA HA cyeepeHHuUme obauzayuu*, nepsama
2pachuKka nokased cbomeemcmeuemo C MAaKCOHOMUSMA 6b8 8Pb3KA C 8CUYKU UHBeCMUYUU Ha
¢uHaHco8UA NPOOYKM, BKAYUMENHO cysepeHHume obauzayuu, 0oKamo emopama 2padguka
MoKa3ea cbomeemcmeuemo C MAKCOHOMUAMA CAMO MO0 OMHOWEHUe Ha UHeecmuyuume 8be
¢uHaHcosuA NPodyKm, pasauvyHuU om cysepeHHUme obauzayuu.

2. CboTBETCTBME C TAKCOHOMMATA Ha
MHBECTULINM C U3K/IOYEHNE HA
ObpyKaBHU obanraumm™®

1. CboTBETCTBME C TAKCOHOMMATA Ha
MHBECTULUU, BKAOYNTENHO
CyBepeHHU obanraumm™

0% 0%

CbobpaseHu ¢ TakcoHomuATa (b6e3 n3konaemm
rasoBe v AApeHa eHepreTuka)

CbobpaseHn c TakcoHomuATa (6e3

M3KOMaeMm rasoBe U AAPEHa eHepreTmka)
[ ] Hec'bo6pa3eH|/| C TAaKCOHOMMATA L HerOGpBSEHM C TakCOHOMMUATA
Tasu rpaduka npeacrasnssa 90% oT obwuTe

MHBECTUUUN**

* 3a uenume Ha me3u 2pachuku ,cysepeHHUme obniueayuu” ce cbCmosim Oom 8CUYKU CYy8epeHHU
ekcrno3uyuu
** To3u npoueHm e yucmo UHOUKamueeH U Moxxe 0a sapupa.

! fleitHocTuTe, CBBP3aHM C rasa OT U3KONaemMu U3TOYHULM M/UNKN aapeHaTa eHeprus, ca cbobpaseHn ¢ TakcoHomumaTa Ha EC camo
aKo [0MNpUHAcAT 33 OrpaHMYyaBaHe Ha M3MEHEHMEeTO Ha KAMMaTa (,CMeKYaBaHe Ha M3MEeHEeHMeTO Ha KAMmaTta') U He HaHacAT
3HAYMTENHN BpeaM BbB BPb3Ka C MOCTUraHETO Ha LesuTe Ha TakcoHomwusata Ha EC. MbaHUTe KpuTepum 3a cbobpaseHuTe C
TaKCcoHOMMATA Ha EC MKOHOMMWYECKM AeMHOCTM, CBbP3aHM C rasa OT M3KOMaemMmu U3TOYHULM M ALPeHaTa eHeprus, ca onpeaeneHm
8 Jenervupax pernameHT (EC) 2022/1214 Ha Komucusara.
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Fa A

ca
YCTONYMBMU

WHBECTULLUM C

eKo/IorMyHa uen,

KOATO He B3ema

npeasua,

Kputepumre 3a

€K0/I0rMYHOo

YCTONYMBMU ™Y
MKOHOMMYECKU

[eNHOCTU CbrNacHo
TakcoHomumATa Ha EC.

-

g

PedepeHTHUTE
noKasatenm ca
WHAEKCH, Ype3 KOUTO
ce u3mepsa ganm
dUHaAHCOBMAT
NPOAYKT noctura
€KONI0rMYHUTE Uaun
coumanHute
XapaKTEPUCTUKY,
KOUTO peKkaamumpa.

KaKkve e MuHuMmanHusm 0aa Ha UHeecmuyuume 8 NPexooHU u cnomazauju deiiHocmu?

MoadoHABT HAMA MUHMManNeH Asn Ha WHBECTMpaHe B MNPEexXodHW UMM akTuBMpallm
JenHoCTN.

KakbB @ MUHUMANHUAT AAN Ha YCTOI;i‘-IMBVITe UHBECTULUMMU C eKONNOrnYyHa uen, Kouto
He ca B CbOTBETCTBME C TAKCOHOMMATA Ha EC?

MoadoHABLT We Mma MUHUMAaneH aHraxumeHT oT 10% OT yCTOMYMBUTE WHBECTULUU
C €KOJIorn4YHa Len, KaTo HAMa [a Ce aHraXupa € TAXHOTO CbOTBETCTBME C TAKCOHOMMUSATA Ha
EC.

KakbB € MMHUMANHUAT AAN Ha COLMANHO YCTOMUMBUTE MHBECTULUN?

MoadoHABLT HAMa MUHMMATHO onpeaeneH MUHUMAaneH asrn.

KakBu MHBeCTMUMM Ca BKAOYEHU B KaTeropua #2 ,[pyru", KaKkBa e TAXHATa Uen
M UMa I MUHUMANTHU EKOJIOTUYHU MU COLUANHU rapaHuumn?

B ,#2 [pyrvn“ ca BKIHOYEHM MapuU4HM CPeACTBA N MHCTPYMEHTU 3a LeNUTE Ha ynpaBrieHneTo
Ha pucka oT NIMKBMAHOCT 1 nopTdenna. Te Moxe Aa BKMOYBAT M LEHHU KHWXA, KOUTO HAMAT
pentuHr 3a ESG, 3a kouTo gaHHUTE, Heobxooumu 3a M3MepBaHe Ha A0OMBaHETO Ha
€KONMOTMYHW UMK COLManHn XapakTepPUCTUKKN, HE Ca HamnMyHW.

OnpeaeneH NuU e KOHKpeTeH MHAEKC KaTto pedepeHTeH NoOKasaTten, 3a Aa ce
YCTaHOBU ganun T03u (PUHAHCOB NPOAYKT € Cbobpa3eH C EeKONOrMYHUTE WM
COLMANTHUTE XapPaKTePUCTUKKN, KOUTO peKknamupa?

Toau MNMogdoHAa HAMa onpefeneH KOHKpeTEH MHOEKC KaTo pedhepeHTeH nokasartern, 3a ga ce
onpegenu ganu To3u UHaAHCOB NPOAYKT € CboOpa3eH C eKoNOorMyHuUTe, UK coumanHnTe
XapaKTepUCTHKKN, KOUTO peknamupa.

Kak pegpepeHmHuam nokazames ce nod0vprca HenpeKbCHamo 6 cbobpasHocm c ecAKa
om eKosio2uyHUMeE UAuU coyudsHume XapaKmepucmuKu, PeKaamupaHu ¢ puHaHcosus
npooykm?

Hama
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Kak e 2apaHmupaHa HenpeKbcHamMama Ccb06pa3HOCM HA UHeeCMUyuoHHama
cmpameaus ¢ MemoOuKama Ha uHdekca?

Hama

Mo Kakeo onpedeneHusm UHOEKC ce omauvYdea om CbOMeemHus WUPOK NasapeH
UHOeKc?
Hama

Kvde moxce Oa 6vde HamepeHa memodukama, U3M0aA36aHA 30 U34YucC/isAeaHe HA
onpedeneHus uHoekc?
Hama

Kbae mora aa HamepA No-KOHKpeTHa MHPOPMaLUA 3a NPOAYKTA OHNANH?

;I Mo-KoHKpeTHa uHdopmaLMa 3a NPOAYKTA MOXKe Aa 6bae HamepeHa Ha cnegHuA yebcauT:
www.amundi.lu
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YcroumBaTa
MHBECTULUA
03HayaBa
MHBECTULMA B
MKOHOMMYECKa
[eNHOoCT, KOATo
AonpuHacs 3a
NoCTUraHeTo Ha
JafeHa eKonornyHa
WUAKU couManHa uen,
npw ycnosue ve
MHBECTULMATA He
HaHacsA 3HaYUTeNHU
Bpeau Ha
NoCTUraHeTo Ha
€KONOTUYHUTE UK
couManHu uenu

M Ye OpyrKecTBaTa,
B KOWUTO ce
MHBeCcTUpa, cneasat
[06pu ynpaBaeHCKM
NpaKTUKN.

TakcoHoOMuUATA
Ha EC e cuctema 3a
Knacudukaums,
npeasuaeHa

B PernameHT (EC)
2020/852, c KoATo
ce ycTaHOBABA
CMUCHK Ha
€KOJIOTUYHO
ycroiiunsure
MKOHOMMYECKHU
aenHoctu. Tosn
PernameHT He
BK/IIOYBA CMIUCHK
Ha couManHo
ycTtonumsute
MKOHOMMYECKU
nenHocTu.
Yctonumsute
MHBECTULMNN C
€KONOorNYHa Len
morat ga 6baar
CbrnacyBaHu ¢
TaKCOHOMMUATA
WU He.

O6pasey 3a Nnpeas0roBOpPHO onoBecTABaHe 3a GpUHAHCOBUTE NPOAYKTU, NOCOYEHU B uneH 8, naparpadm 1, 2
u 2a ot PernameHT (EC) 2019/2088 n uneH 6, nbpea anuHen ot PernamenT (EC) 2020/852

HaunMmeHoBaHMe Ha npoaykra: I/l,[[eHTI/l(l)I/lKal.lI/IOHeH KO Ha NpaBHUA
FIRST EAGLE AMUNDI SUSTAINABLE VALUE FUND CyGEeKT:
213800SJK7PMB1J5PU28

EKONIOrMYHU U/UNu coumanHu XxapaKTepuCTUKU

To3u ¢puHAHCOB NPOAYKT MMA /iU 33 LieN YCTOMYMBU UHBECTULIUK?

o0 Da ® X He

MUWUHUMANHUAT AAN YCTOMUMBU C Hero ce peknamupar

X
MHBECTULMU C EKONIOTUYHA Lien ekonornuHuun/coumanum (E/C)
noHeroe: % XapaKTepPUCTUKU N — BbMPEKM Ye
HAMa 3a uen yCTOVIqMBM MHBECTUUUNUn
B MKOHOMMWYECKMN SENHOCTU o
oHo ECKN AenHOCTH, — MUHUMANTHUNAT AN Ha YCTOUYUBUTE
KOUTO ce KBannbuumpar o
- WHBECTUUMK Mo Hero e 51%
KaTo eKOJIOFMYHO YCTONUMBY
CbrnacHo TakcoHommATa Ha EC
C eKONI0TMYHa Len B
B MKOHOMMWYECKM AEeNHOCTH, IR IRRUARKSELA a2l el
KOWTO He ce KBasmduumpar KouTo ce KBanupuunpat
KaToO eKO/I0TMYHO YCTONUMBM RENTQ) EHOIOTARIR© YR
CbrNacHo TakcoHomumATa Ha EC Cbr1acHO TakcoHomuATa Ha EC
X C eKONI0rMYHa e
B MKOHOMMYECKM AENHOCTH,
KOWTO He ce KBasmduumpar
KaTO EKOJIONMYHO YCTONUMBY
CbrIacHO TakcoHommATa Ha EC
CbC couManHa uen
MWHUMANHUAT AAN YCTOMYUBHU C Hero ce peknamupar E/C
MHBECTULMMN CbC COLManHa uen XapaKTePUCTMKK, HO HAMA Aa ce
. 0, (v
noweroe: __ % M3BBbPLUBAT YCTOMUYNBU UHBECTULUN

KakBu eKonoruuyHu u/mnm coumanHyu XapakKTepUCTUKM ce peKaamupaT oT
TO31 PUHAHCOB NPOAYKT?

MoadoHABLT peknamMmpa eKonorMyHN U/Mnu coLmanHn XapakTepucTukK, KaTo Lenu aa uma
no-BMCcOoK pe3ynTaT 3a ESG oT T03n Ha uHBEeCTUUMOHHATa CbBKYNHOCT. [pn onpegensHe Ha
pesyntata 3a ESG Ha [MlogdoHma u Ha MHBECTUUMOHHATA CbBKYMHOCT MOCTUrHaTUTE
pesyntaTtu no oTHoweHne Ha ESG ce oueHsiBaT Ypes cpaBHsABaHe Ha CpeaHMTe NOCTUrHaTH



MNokasarenurte
3a ycToiiumsocT
n3MepBarT Kak

ce nocturat
eKoNornyHuTe
WK coumanHute
XapaKTepPUCTUKM,
peKknammpaHu ot
¢duHaHcoBMA
NPOAYKT.

pes3ynTaTn Ha OMHAHCOB MHCTPYMEHT CNPSAMO NOCTMKEHUATA B OpaHLLa Ha HENHWS nsgarten,
BbB Bpb3ka C BCska OT Tpute ESG xapakTepuCTuKM Ha €KONOrMYHOTO, COLMArHOTO
N KOpropaTMBHOTO YyrnpaefieHne. 3a uenuMte Ha ToBa M3MEpBaHEe WHBECTUMLMOHHAaTa
CbBKynHocT ce aeduHupa kato niagekc MSClI AC WORLD IMI. He e onpefneneH pedepeHTeH
uHaekc 3a ESG.

Kakeu nokasamenu 3a ycmoliyueocm ce u3nosn3seam 3a usMepseaHe HA nocmuzaaHemo Ha
8CAKA OM eKoslo2UYHUME UAU COoyuanHume XapakmepucmuKu, peKAamupaHu om
¢uHaHcosusa npodykm?

M3non3eaHMAT nokasaTen 3a YCTOMYMBOCT € pes3yntartbT 3a ESG Ha lNogdoHaa, KonTo ce
n3mepBa cnpsiMo pesynrtarta 3a ESG Ha nHBecTnumnoHHaTa CbBKYNHOCT Ha MoadoHaa.

MpouecwbT Ha Amundi 3a penTtuHr 3a ESG ce ocHoBaBa Ha nogxoaa ,Hain-g0obbp B cBoS knac”.
PeiTuHrnTe, agantupaHu KbM BCEKU CEKTOP Ha AeMHOCT, MMaT 3a Lien Aa OUeHAT AguHamMukara,
npu KOATO (PYHKLMOHUPAT apyKecTBaTa.

PentnHrbT 3a ESG Ha Amundi, koiTO ce mM3non3ea 3a onpegensiHe Ha pesynrtaTta 3a ESG,
e konu4yectBeH pesynTaT 3a ESG, npepncraBeH B cegem knaca B guanasoHa ot A (cdepa
C Hal-pobpwu pesyntatn) go G (Han-nowwm). B ckanata Ha Amundi 3a penTuHr 3a ESG LeHHuTe
KHWKa, MpUHaanexawm Ha Cnucbka C U3KM4YeHus, cboTBeTcTBaT Ha G. 3a koprnopaTuBHU
€MUTEHTU MOCTUrHaTUTE pesyntatn no oTHoweHue Ha ESG ce oueHsiBaT rmobanHo u Ha
CbOTBETHOTO HMBO Ha KpUTEPUM 4Ype3 CpaBHEHUE CbC CpefHUTe MOCTUrHaTKU pesynTaTu
B OTpackbna 4ype3 koMbuHaumaTa oT TpuTe usmepeHns Ha ESG:

EkonornyHo naMmepeHune: mnscnensa CNOCOBHOCTTa Ha eMuUTeHTUTe aa KOHTpoOnupat
CBOETO MPAKO U KOCBEHO €eKOJIoOrm4yHo Bb34ENCTBUE, KaTo orpaHmn4aBaTt CBOATa
KOHCyMauua Ha eHeprud, HamandsaTt eMucnnte Cu Ha napHUKOBU rasoBe, 60p$|T ce
CpelLly n3vyepnBaHeTO Ha pecypcuTte n onasesart 6M0pa3Hoo6pasmeTo.

CoumanHo n3MepeHune: namepBsa Kak EMUTEHTBLT d)yHKLI,MOHI/Ipa no oTHoLWeHne Ha OBe
pPas3nmM4yHn KoHUEenuun: cTtpaterndta Ha eMmnTeHTa 3a pa3BuTne Ha HeroBma 4oBeELLUKU
Kanntan n 3a4MTaHeTo Ha YOBELUKUTE NMpaBa KaTo LANo.

YnpaBneHcko n3MepeHne: oLeHsIBa CnocobHOCTTa Ha eMUTeHTa 4a OCUMIypu ocHoBaTa
3a edekTMBHA KoprnopaTWBHa yMpaBreHcka paMka M [Oa reHepupa CTOMHOCT
B ABLMNrOCPOYEH MMaH.

B meToponorusaTa, npunaraHa oT npoueca Ha Amundi 3a penTuHr 3a ESG, ce usnonseat 38
KpUTEPUS, KOUTO Ca WU FeHepuyHu (obLM 3a BCUYKM KOMMAHWW, HE3aBMCMMO OT TsaXHaTa
OENHOCT), nnn cneumduyHM 3a cekTopa, MpeTerfieHuM Ccrnopeq cekTtopa W pasrnegaHy no
OTHOLLEHME Ha BbB3AENCTBMETO MM BbBPXYy penytauusTa, onepatmBHaTa eqeKTUBHOCT
N pasnopenoduTe No oTHOLEHNE Ha AageH emuteHT. PeituHrute 3a ESG Ha Amundi BEposiTHO
e 6baaT M3paseHu rmobanHo upes TpuTte namepeHus Ha E, S n G unm nooTaenHo BbpXy BCekn
€KONOorn4yeH unu coumaneH gakrop.

3a noBeye nHpopmaLmMa OTHOCHO pedyntatuTe n kputepumte 3a ESG BuxTe [Jeknapauunsara 3a
ycTonumsm pmHaHcu Ha Amundi, HanuyHa Ha agpec www.amundi.lu.

Kakeu ca yenume Ha ycmoiivusume uHeecmuyuu, Koumo e naaHupaHo 0a 6v0am yacmu4yHo
HanpaseHu no ¢uHaHcosusa NPodyKm, U KaK ycmoiiyueume uHeecmuyuu 6onpuHacam 3a
nocmuaaHemo Ha mesu yenu?

LienvTe Ha yCcTOMYMBUTE MHBECTULMM Ca [ia Ce MHBECTMPA B APYXECTBA 3a MHBECTUPAHE, KOUTO
ce CTpPeMsT [a OTroBapsT Ha [ABa KpUTepus:

1) Aa ce cnassaTt Han-gobpuTe eKoNOorMYHM U counanHm NPakTukK; 1

2) 0a ce nsbsarea n3paboTBaHeTo Ha NPOAYKTU UMY NPEeAOCTaBAHETO Ha YCIyru, KOUTO
BpPeAsT Ha OKonHaTta cpefa U Ha obLLecTBOTO.
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OcHoBHUTE
HebnaronpuaTHU
Bb3AeicTBuA

ca Ham-
CblLeCcTBEHUTE
oTpULATENHU
Bb34ENCTBUA Ha
WHBECTULIMOHHUTE
pelleHnn Bbpxy
dakTOpUTE 32
YCTOMYMBOCT,
3acarawm
eKo/IoTMYyHuTe

W coumanHuTe
BbNPOCK U
BbNPOCUTE,
CBbP3aHMU CbC
CAYKUTENNUTE,
3a4nUTaHEeTO Ha
npasaTa Ha YoBeKa
n 6opbata ¢
KopynumsaTa

W C NoAKynuTe.

3a [ga MoXe [OpYyXeCTBOTO 3a MHBecTMpaHe pfa ObAe CYeTeHO 3a [JOonpuHacswo 3a
ropenocoyeHara uen, To Tpsibea ga 6bae ,Han-gobbp M3NbNHUTEN" B paMKUTE Ha CBOSI CEKTOP
Ha AENHOCT 3a NoHe eanH OT CBOMTE MatepuarnHu eKONorMYHn nnm coumnanty akTopu.

OnpegeneHuneTo 3a ,Han-4obbp U3NbLIHMTEN® ce OCHOBaBa Ha cobCcTBeHaTa MeToaonorns 3a
ESG Ha Amundi, ynato Len e ga uamepu NocTUrHaTUTe pesyntatM BbB Bpb3ka ¢ ESG Ha
[afeHo OpyXecTBO 3a MHBecTupaHe. 3a ga O6bae cyeTeHo 3a ,Hanm-gobbp mM3mbnHUTEN",
OPYXeCTBOTO 3a WHBeCTUpaHe TpsibBa Oa M3NbfHsBa Han-gobpute TpuM OCHOBHU pPENTUHra
(A, B nnn C ot ckana 3a oueHka oTr A go G) B pamMKuTe Ha CBOsSl CEKTOp 3a MOHE eauH
MaTepuaneH eKOonormyeH unu coumaneH daktop. MatepuanHuTe eKonorMdHu u coumanHu
dakTopu ce ngeHTndumumpaTt Ha HUBO CekTop. aeHTudurumnpaHeTo Ha MaTepmnanHuTe akTopu
ce 6asupa Ha pamkaTa Ha Amundi 3a aHanu3 Ha ESG, kosiTo koMGMHMpPa HePMHAHCOBU LaHHU
M KayeCcTBEH aHanuM3 Ha CBbp3aHMTe TemMu 3a cektopa M yctonumBocTTa. dakrtopuTe,
naeHTUrUMpaHn kKaTo MaTtepuarnHu, BOAAT Ao npuHoc ot noseye oT 10% kbm obLums pesyntart
3a ESG. Hanpumep 3a eHepruiHua cekTtop matepuanHu pakTtopu ca: eMUCUUM U eHeprus,
bropasHoobpasme 1 3ambpcsaBaHe, 34paBe N CUTYPHOCT, MECTHU OBLLIHOCTY 1 YOBELLIKX NpaBa.
3a no-nbneH obLy npernen Ha cekTopute M dakTopuTe BuXKTe [eknapaumsta 3a ycTon4meu
durHaHcKn Ha Amundi, HannMyHa Ha agpec www.amundi.lu.

3a fOa JonpuHece 3a rOpHUTE LEenu, OPYXEeCTBOTO 3a MHBECTWpaHe He TpsibBa ga uma
3HauMTesNIHa eKcrno3uuMsl KbM AEWHOCTU (HampuMep THOTIOH, OpPbXWs, XasapT, BbINuLia,
aBMauus, NPOU3BOACTBO HAa MECO, MPOM3BOACTBO HA TOPOBE M MECTUMLMAWN, NPOU3BOACTBO Ha
nracTMacy 3a edHokpaTHa ynotpeba), KOMTO He ca CbBMECTVMU C Te3UN KPUTEPUMN.

YCTOWYMBMAT XapaKkTep Ha AafeHa MHBECTULMS Ce OLEHsIBa Ha HMBOTO Ha APYXECTBOTO 3a
MHBECTUpaHe.

Kak ycmoiivusume uHsecmuyuu, Koumo puHaHco8UAM NPOOYKM Yacmu4yHO 8b3HAMeEPA_d
0a Hanpasu, 0a He HaHecam 3Ha4YumesnHu epedu HA HUKOA eKO/02U4YHA UAu coyuanHa
ycmoliyuea uHeecmuyuoHHa yen?

3a pna ce rapaHTupa, Ye yCTOMYMBUTE MHBECTULMM HE HaHacAaT 3HaumTenHu spean (,DNSH),
Amundi nsnonssa gsa puntbpa:

«  [bpBuAT TectoB ¢untbp 3a DNSH pasumta Ha MOHUTOPWUHra Ha 3a4bIDKUTENHUTE
MHANKaTOPWU 3a OCHOBHW HEBNaronpuATHW Bb3AENCTBUSA B npunoxeHvne 1, Tabnuua 1 Ha
RTS, kbaeTo ca HanuMyHu cTabunHn gaHHu (Hanp. nHTeHanteT Ha GHG Ha gpyxecTtBaTa
3a MHBEeCcTUpaHe) 4pe3 KoMObuHauus OT MHAMKATOPWU (Hanp. BbINEepPOAEH WHTEH3UTET)
n cneundunyHn nparose unu npasuna (Hanp. Aanu BbLIMEPOAHUSAT WHTEH3UTET Ha
OPYXeCTBOTO 3a MHBECTUPAaHE He NPUHaANexu KbM NocrnegHns Aeunn Ha cektopa).

Amundi Bevye pasrnexga crneuuduYHMTE OCHOBHU HEeOGnaronpusaTHU Bb3OeNCTBUS
B MONIMTUKATa CY Ha U3KMYBaHe KaTo YacT oT OTroBopHaTa MHBECTULIMOHHA MONUTMKA Ha
Amundi. Te3aun nsknioyeHns, KOMTO Ce Npunarart 3a onMcaHuTe No-rope Tectoese, obxpallar
CcnegHnNTE TEMU: N3KITYEHNS 3@ NPOTUBOPEUNBIM OPBXKUS, HAPYLLIEHUS HA NPUHLUNUTE Ha
Mmo6annHuna gorosop Ha OOH, BbrnuLia 1 TIOTIOH.

« OcBeH KOHKpeTHUTe (akTopuM 3a YCTOMYMBOCT Ha WHAMKATOpPUTE 3a OCHOBHMU
HebnaronpuaTHN Bb3AENCTBMUS, 00XBaHaTU B MbpBus mntbp, Amundi gedmHmnpa BTOPU
dunTbp, KOWTO He B3emMa npeaBug 3aabiHKUTENHUTE WHOUKATOPU 3a OCHOBHU
HebnaronpuaTHN Bb3AEUCTBMUS, NOCOYEHN NO-rope, 3a Aa ce NoTBbPAM, Ye OPYKECTBOTO
HEe ce e CrpaBwlO MO-NOWO OT o0Wa ekoforMyHa WM coumarnHa rrnegHa Touka
B CpaBHEHWE C APYIY OPY>KECTBA B CBOSI CEKTOP, KOUTO CbOTBETCTBAT Ha €KOJIOMMYEH UNn
couuaneH pesynrtar, No-ronam unu paseH Ha E, kaTto ce nanonssa penTuHrsT 3a ESG Ha
Amundi.
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Kak ca omuyemeHu nokasamenume 3a HebaazonpuamHu ebv30elicmeus 8bpxy
gakmopume 3a ycmoiivusocm?

MokasaTenute 3a HebnaronpusiTHN BB3AENCTBMS Ca B3eTW NpeaBud, Kakto € OMucaHo
no-rope B NbpBusa puntbp 3a DNSH:

MepBuaT puntbp 3a DNSH pasunTta Ha MOHUTOPUHra Ha 3a4bIMKUTENHUTE MHAMKATOPU 3a
OCHOBHU HebnaronpuaTH Bb3aencTeus B MNpunoxenne 1, Tabnuua 1 Ha RTS, kbaeto ca
HanM4yHW CTabWIHU AaHHW Ype3 KoMBuHauusTa OT CnegHuTe MHOUKATOpPU U CneundUuyHun
nparose unu npasuna:

e 0Oa uma uHmeH3umem Ha CO2, kolimo He npuHadnexu Ha nocrnedHus1 deyur
8 CpasHeHue ¢ Opyau KOMNaHuU 8 CbOMEEeMHUs CEKIMop (8axu caMo 3a CeKmopu
C 8UCOK UHMeH3umem), u

- Oa uma pasHoobpasue Ha bopda Ha dupekmopume, Koemo He npuHadexu Ha
rnocnedHusi deyusn 8 cpasHeHue ¢ Opyau KoMaHuu 8 CbOMEEeMmHUsI CEKMOop, U

«  0Oa 6b0am u34uCMeHU 8CUYKU MPOMUBopeYUs: 8b8 8pb3Ka C pabomHume ycriogusi
U yosewkume rpasea.

«  0Oa 6b0am u34yuCMeHU 8CUYKU MPOMUBOPEeYUsi 8b8 8pb3Ka C bUOI02UYHOMO
pasHoobpa3sue U 3aMbpcsI8aHEMO

Amundi Bedye pasrnexga cneunduyHUTE OCHOBHU HebnaronpuaTHW Bb3OENCTBUS
B NONUTUKATa CU Ha U3KMNo4vBaHe kaTto YacT oT OTroBopHaTa MHBECTULMOHHA NONUTUKA Ha
Amundi. Te3n nusknoveHus, KOUTO ce npunarat 3a onucaHuTe No-rope TectoBe, obxBallat
cnegHNTEe TEMU: U3KIMOYEHNS 3@ NPOTUBOPEUMNBU OPBXKUSA, HAPYLLIEHUSA HA NpUHLMNUTE Ha
Mmo6anHuna porosop Ha OOH, BbrnuLia n TIOTIOH.

Kak ca npusedeHu ycmoliyusume uHeecmuyuu 8 coomseemcmeaue ¢ Hacokume Ha OUCP
30 MHO20HAYUOHAAHUMe npednpusamus u c PbkosodHume npuHyunu Ha OOH 3a 6u3Heca
u npasama Ha Yyoeeka? lModpobHocmu:

Hacokute Ha OVCP 3a MHoroHaumoHanHuTe npeanpuatvs n PbkoBogHUTE NpUHUMNM Ha
OOH 3a 6usHeca 1 NpaBaTta Ha YoBEKa ca MHTErpMpaHu B HallaTta METOA0NOrMS 3a OLUeHKa
Ha ESG. Hawwat cobctBeH WMHCTPYMEHT 3a oueHka Ha ESG oueHsBa emuTeHTUTe,
U3MoN3Banky HaNMYHUTE AaHHW OT HalIMTe AOCTaBYMLM Ha JaHHW. Hanpumep mogensT uma
crneunanHn KpUTepun, HapedeHu ,Yyactne Ha obLHOCTTa 1M NpaBaTa Ha YoBeka“, KouTo ce
npunarat KbM BCUYKM CEKTOPM B AOMbIIHEHWE KbM APYIY KPUTEPUN, CBBbP3aHN C NpaBaTa Ha
YOBEKA, BKIMIOYUTENHO COLManHO OTIOBOPHW BEpUrM Ha [JocTaBka, paboTHWM ycrnoBus
1 TPygoBM B3anMooTHoLweHus. OCBEH ToBa HUE U3BbpLUBaMe MOHUTOPUHT 3a NPOTMBOPEYMs
MUHMMYM Ha BCEKM TpM Meceua, KOETO BKMOYBA APYXKECTBa, uAeHTuduumpaHu 3a
HapyLleHus Ha npaBaTa Ha 4oBeka. KoraTto Bb3HWKHAT NPOTUBOPEYUS, aHanm3aTopuTe Lie
OLEeHAT cuTyauuaTa U LWe npunoxart pesyntat KbM MNpOTMBOpPEYMeTo (kaTo m3nonssaT
HawaTta cobCTBEeHa MEeTodonorus 3a oueHka) U LWe onpeaendart HauW-gobpus HauuH Ha
devictBue. PesyntatuTe 3a NpoTUBOPEYNSTa Ce akTyanusmpart Ha BCEKM Tpu Meceua, 3a aa
ce npocneasT ycunuaTta 3a TeHOAeHUMM N Bb3CTaHOBSABaHe.

C makcoHomuama Ha EC ce ycmaHoesisa npuHuumbm 3a ,HEHaHacsiHe Ha
3Ha4yumesniHU 8pedu”, cbenacHo Kolmo Ccbobpa3eHume C makcoHoMusima
uHeecmuuyuu He criedsa 0a 8pedsm 3Ha4YUMesIHO Ha Uesiume Ha makCcoHoMusima Ha
EC u koimo e npudpy>eH om crieyuguyHu Kpumepuu Ha EC.

LI IPUHUMNBT ,3a HEHaHacsiHe Ha 3HayuTenHu Bpegu" ce npurara camo 3a Tesu
WHBECTMUMM B OCHOBaTa Ha (puHAHCOBUS MpOOYKT, KOUTO ca CbobpaseHu
c kputepumte Ha EC 3a €KONMOrMYHO YCTOMYMBM WMKOHOMUYECKM LEWNHOCTM.
MHBecTMUMMTE B OCHOBAaTa Ha OCTaHanarta 4acT OT TO3U (PMHAHCOB MPOAYKT He ca
cbobpaseHn ¢ kputepunte Ha EC 3a eKOMOrMyHo yCTOMYMBU WKOHOMUYECKU
OENHOCTN.

Bcuuku Opyeu ycmotiqusu uHeecmuyuu cbWo He mpsibea da epedsim 3Ha4umesiHo
Ha eKos102uYHU Unu coyuasiHu uenu.

87



T Mo ¢unHaHCOBUA NpPOAYKT OTYETEHM /M Ca OCHOBHUTE HebnaronpuaTHU
“ Bb34eiCTBMA BbpXY ¢paKTopUTe 3a yCTOMUNBOCT?

Oa, MoadoHabT B3eMa NoA BHUMaHME BCUYKM 3a4bIDKUTENHM OCHOBHU HEONaronpusaTHN
Bb3OENCTBUSA CbrnacHo npunoxenue 1, Tadbnmua 1 ot RTS, npunoxumm KbM crtparterusta
Ha lNoadoHaa, M pas3ynta Ha KOMOMHAUMA OT MOMUTMKU 3a WU3KMOYBaHE (HOPMATUBHMU
N CEKTOPHW), MHTEerpauusa Ha penTtuHr 3a ESG B MHBECTMLUMOHHUSA Mpouec, nooxoanm 3a
aHraxvipaHe 1 rnacyBaHe U MOHUTOPWHI 3a NPOTMBOPEYMS:

- MWUsknwusaHe: Amundi pasnonara ¢ geduHupaHu HopmaTuMBHKM, GasupaHu Ha
AenHocTn n 6asnpaHn Ha CeKTOpM NpaBuna 3a U3KnYBaHe, KOMTo obxBaLLaT HAKoU
OT OCHOBHWTE MoOKa3aTenu 3a YCTOMYMBOCT Ha HebnaronpusaTHW Bb3AEUCTBUSA,
n3bpoeHn B PernameHTa OTHOCHO OMOBECTSIBAHETO Ha MHpopmauus.

- WHrerpupaHe Ha cakTopute 3a ESG: Amundi e npuena MuHMmanHuTe ctaHgapTv
3a uHTerpupaHe Ha ESG, npunaraHn no nogpasbupaHe KbM TEXHUTE aKTUBHO
ynpasnsiBaHu )OHAOBE OT OTBOPEH TUM (C U3KIHOYEHUE Ha EMUTEHTU C penuTuHr G
n no-gobpe npeterneHnte cpefHu pesyntatn 3a ESG, no-Bucokn oT npunoxmmmnsg
B6eHumapk). 38-Te KpUTEPUS, U3NON3BaHU B NOAX0Aa 3a onpeaensHe Ha PenTuHr 3a
ESG Ha Amundi, cbwo ca npegHasHavyeHM da B3emaT MNpPeaBuA KI4YOBUTE
Bb3OENCTBUS BBbPXYy (aKkTopuTe Ha YCTOMYMBOCT, KakKTO W KayecTBOTO Ha
npeanpuMeToTo CMek4YaBaHe, KOeTo CblLO ce B3eMa NpeaBua B TOBa OTHOLLUEHME.

- AHraxupaHe: AHraxuvpaHeTo e NpoabIPKUTENEH U OPUEHTUPAH KbM LienTa npouec,
Haco4yeH KbM MOBMUSIBAHE Ha OENHOCTUTE UMM NOBEOEHUETO Ha ApyXecTBaTa 3a
uHBecTupaHe. Llenta Ha genHOCTUTE 3a aHraxupaHoCT MoOXe Aa cnaja KbM Be
KaTteropuu: fa ce aHraxupa JafeH eMuTeHT Ja nogobpu HaumHa, no KOWTO
WHTErpMpa eKonormMYyHOTO M COLMArnHOTO M3MEepeHune, Unn Aa ce aHraxupa gaged
eMUTEHT ga nogobpu CBOETO EKOMOMMYHO Bb3OEWCTBUE, COLManHoO Bb3gencTeme
1 Bb34ENCTBME, CBbP3aHO C MpaBaTa Ha YoBeka Wnv ApYyrM BbMPOCK, CBbP3aHu
C YCTOMYMBOCTTA, KOWUTO Ca OT CbLLECTBEHO 3Ha4YeHne 3a obLLecTBOTO 1 rnobanHarta
MKOHOMMKA.

- [nacysaHe: MNonuTtukata 3a rmacyBsaHe Ha Amundi oTroBaps Ha USMNOCTEH aHanu3
Ha BCUYKM OBArOCPOYHU BBMNPOCK, KOUTO MOraT Aa MOBMMSAST Ha Cb34aBaHeTo Ha
CTOMHOCT, BKITHOUUTENHO MartepuanHu Bbnpocu BbB Bpb3ka ¢ ESG. 3a noeeue
MHOpMaLIMSA BUXKTE NONUTUKaTa 3a rmacysaHe Ha Amundi’.

- MoHuTopuHr 3a npotuopeuns: Amundi pa3paboTtu cuctema 3a npocneasisBaHe Ha
NpOTMBOPEYMS, KOATO pasyuta Ha TPU BBHLWIHM [A0CTaBYMKA Ha [JaHHW 3a
cUcTeMaTUyHO NpocneasiBaHe Ha NPOTUBOPEYMATa U TAXHOTO HUBO Ha CEPUO3HOCT.
Cnep ToBa TO3M KONUYECTBEH Noaxof ce oboraTaBa ¢ No-3aabnboyeHa oueHka Ha
BCAKO CEPUO3HO MpOTMBOpEYMe, Wu3BbpLIBaHa OT aHanusatopn Ha ESG,
M nepuoauvyeH nperneq Ha HeroBaTa eBonouMs. TO3M MoAxod ce mpurara Kb
BCUYKM (poHaoBe Ha Amundi.

3a BCsikakBM NoKa3aHUA 3a TOBA Kak Ce U3Mon3BaT 3agb/DKUTENHUTE MHONKATOPWU 3a OCHOBHU

HebnaronpmsaTHU Bb3AENCTBMA BWXTEe [eknapaumsita 3a yctonumeu puHaHcu Ha Amundi,
HanvyHa Ha agpec www.amundi.lu.Error! Hyperlink reference not valid.

O He

KakBa e MHBeCTULMOHHaTA cTpaTteruns, KOATO ce crieaBa no To3un (bMHaHCOB I'IpO,D,yKT?

Uen: Llenta Ha MoadoHaa e Aa npeanoxu KanuTanoB pacTex B AbTOCPOYEH NnaH 4pes
MHBECTMPaHe B LUMPOK HAabop OT LIEHHM KHWKA OT LN CBAT, KaTo M3Mon3sa UHBECTULMOHEH
noaxop, MO3HAT KaTto WMHBECTMpaHe B ,CTOMHOCT', KaTo CbLUEBPEMEHHO Ce CTPeMU KbM
nofo6peH Npodus Ha YCTOMYMBOCT U NOAOBPEH EKOMOMMYEH OTrNeYaTbK.

" https://about.amundi.com/files/nuxeo/dl/0522366¢-29d3-471d-85fd-7ec363c20646
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MNHBeCTULMOHHATA
cTparTerns Haco4sa
WHBECTULMOHHUTE
peleHns Bb3 0CHOBa
Ha ¢paKTopu KaTo
WNHBECTULMOHHM
Lenn 1 TonepaHc

Ha pUCKa.

MUHBecTnumn: NMoadoHA LT MHBECTMPA OCHOBHO B @KLK U CBbP3aHM C TAX UHCTPYMEHTM Oe3
OrpaHuYeHust Mo OTHOLLIEHME Ha Na3apHa KanuTanuauusa nnm reorpadcka aneepcmndukaumns,
BKIMIOYNTENHO Bb3HMKBaLUM Nasapun. [oadoHabT MOXeE CbLLO Taka Aa MHBECTUPA B AbpKaBHU
n kopnopatusHu obnurauumn (BknountenHo o 10% OT akTuBUTE CUM B KOHBEPTUPYEMMU
obnuraumm) oT Usn CBST, MHCTPYMEHTM Ha NapuUYHUTE Nasapu KU NapuyHW CPeACcTBa, KakTo
N Oa TbPCUM €KCNOo3UUMS Ha HEeOBWXUMW UMOTW, BanyTn U 00 25% OT HEeTHUTe CU aKTUBM
B cTOoKWN. MHBecTnumnTe Ha NogdoHaa B obnuraumm we 6baaT OCHOBHO C Lien ynpaBreHue Ha
napuyHM cpencTea B 6pown, a MUHCTPYMEHTUTE e 6baat OCHOBHO C MHBECTULIMOHEH PEWTUHT.
He noBeye oT 25% OT HeTHUTEe akTuBM Ha NoadoHaa we 6baaT uHBECTUpaHM B obnmrauum
noA MHBECTULMOHHNS PENTUHT U HAIMa [a Ce NPaBAT MHBECTULMKN B NPOBNEMHM LLIEHHM KHIXKA.
MoadoHABLT ce cTpeMn KbM NMofgobpeH ekonorMveH oTneyaTbk M Npodun Ha yCTOMYMBOCT
ype3 wuHTerpupaHe Ha daktopute Ha ESG (ekonornyHo, coumanHo M KOpnopaTUBHO
ynpasneHue). NoadoHabT ce cTpemu Aa nocturHe pesyntat 3a ESG Ha nopTtdenna cu, Konto
€ No-rofisiM OT TO3W Ha HeroBaTa MHBECTULIMOHHA CbBKYMHOCT.

HOLI,(bOH,EI,bT MOXe Oa MHBeCTUpa BbB (*)I/IHaHCOBVI oepmBatHU MHCTPYMEHTU CaMO 3a uenute
Ha XeoXUpaHeTo. HOLI,(*)OHD,bT HE MOXe [a CKIo4Ba cAeJikKu no 3aemMmaHe Ha LLleHHU KHUXKa.

BeHumapk: NoadoHabT ce ynpaeBnsasa akTmeBHO. [loadoHABT m3nonssa BrnocreacTeve
Secured Overnight Financing Rate (SOFR) nntoc cboTBeTHaTa MMHMMarHa nevyanta 3a BCEKU
CbOTBETEH Krac akuMu KaTo MHAMKaTOp 3a oueHka Ha pesdynTtatuTe Ha [logdoHaa v, wo ce
OTHacs go 6eHuYmapk 3a noowpuTernHa Nnpemus, M3non3BaH OT CbOTBETHUTE KNacoBe akuuu,
3a M34NCNsABaHE Ha TakcuUTe 3a NOCTUrHaTK pesyntaTu. Hama orpaHMyeHns no OTHOLIEHWE Ha
TakbB BeHuMapk, orpaHmMyaBallm nrpaxxgaHeTo Ha nopTdens.

Kakeu ca 3advaxcumenHume esnemeHmu HaA UHEECMUYUOHHAMA cmpame2us, U3rnon3eaHu
npu uzbopa Ha UHeecMuUYyUUMe 30 NOCMU2aHe HA 8CAKA OM eK0A02u4YHUMe Uau coyuanHume
XapakmepucmuKu, pekaamupaHu ¢ mo3u (puHaHcoe npodykm?

Bcuukm ueHHN kHuxa, abpxanu B MNMoadoHaa, noanexat Ha kputepuute 3a ESG. Tosa ce
nocTura 4ypes n3non3BaHeTo Ha cobcTBeHaTa meTogonorna Ha Amundi n/vnn nHgopmMauus
3a ESG Ha TpeTu cTpaHm.

MoadoHABT NbPBO Npunara nonMTrMKaTa 3a usknyeaHe Ha Amundi, BkroYBaLla cnegHuTe
npaswuna:

"  3aKOHOBM W3KIIIOYEHUSI OTHOCHO MPOTUBOPEYMBU OPBXKUSA (MPOTUBOMNEXOTHU MUHW,
KaceTb4YHN BOMOU, XUMUYECKN OPBXUSA, BUOMOTMYHN OPBXMSA U OpbXKA ¢ 0bedHEH
ypaH v ap.);

= KOMMaHMKU, KOUTO CEPMO3HO M MHOFOKPAaTHO HapyLlaBaT e4uH Uinn HaKorko ot 10-Te
npuHumna Ha Global Compact, 6e3 [OCTOBEPHU KOPEKTUBHN MEPKMU;

" CEKTOpHMTE W3KMNIOYEeHWss Ha rpynata Amundi OTHOCHO BbMMMWaTa M THOTIOHA
(nogpobHocTn 3a Tasn nonmuTuka ca HanmyHu B OTroBopHaTa WMHBECTULMOHHA
nonutnka Ha Amundi, JocTbMNHa Ha yeb canta www.amundi.lu).

MoadoHABLT KaTo ob6BbLP3BALl, eneMeHT Lenu ga uMma no-Bucok pesyntat 3a ESG ot
pesyntata 3a ESG Ha nHBECTMLMOHHATa CbBKYMHOCT.

MoadoHABT HE MHBECTMPA B LIEHHM KHWXA ¢ penTuHr F nnn G.
Kputepunte 3a ESG Ha lNogdoHaa ce npunarar 3a noHe:

e 90% OT akumuTe, M3JadeHVW OT rorieMu OpyXecTBa 3a KanuTanusauusi B pasBuTH
ObPXKaBW; ObITOBY LLEHHU KHIKA, UHCTPYMEHTU Ha NapuU4HUs nasap ¢ KpeauTeH PeATUHT OT
WHBECTULIMOHEH KNac; U CyBepeHeH ObMr, u3aafeH oT pa3BuTUTe AbpXKasu,
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Do6pute
ynpaBieHCKU
NPaKTUKM BKAOYBAT
CTPYKTYpW 3a
ynpaBieHue Ha
3BYKa, OTHOLLEHUA
MeXAY CAYKUTENUTE,
Bb3HarpaxaeHue
Ha nepcoHana

M cnassaHe Ha
AaHBYHOTO
obnaraHe.

@)

PasnpegeneHveTo
Ha aKTUBUTE
oTpa3nBsa gena

Ha MHBECTMLMUUTE

B KOHKPETHW aKTUBM.

e  75% OT akuuuTe, M3gageHn OT ronieMy Opy)XecTBa 3a Kanutanusauus B ObpXKasu c
HOBOBBL3HMKBALLW Nasapu; akLun, U3gafeHn ot KOMNaHuM ¢ Marka 1 cpegHa kanutanusauus
BbB BCAKa AbpXXaBa; ObMMOBM LIEHHWN KHWXKA U MHCTPYMEHTM Ha Napu4HMs nasap ¢ KpeamTeH
PENTUHT 33 BUCOKa IOXOAHOCT; U CyBepeHeH ObIr, U3AaAeH OT ObpXXaByu C HOBOBb3HUKBALLM
nasapu.

Bbnpekn TOBa WHBECTUTOPUTE cnedBa fa OObpHAT BHUMaHWE, 4Ye MOXe [a He e
NPaKTU4YECKN Bb3MOXHO Oa ce M3BbpLKM aHanu3 Ha ESG B Gpoi, B 65IM30CT 40 napuyHu
CPEACTBa, HSKOW OepuBaTM U HAKOM CXEMW 3a KONEKTMBHO WMHBECTMpaHe, Mo CbluuTe
CTaHOapTw, KaKTo Npu apyrute niBectuuun. MetogonorusTa 3a nsyucnsisaHe Ha ESG Hama
[0a BKIOYBaA TE3U LLEHHWN KHMXKa, KOUTO HAMAaT penTuHr 3a ESG, HuTo napu B ©6pon, B 6rimsoct
[0 NapuyHN cpeacTBa, HAKOU AepuBaTU U HAKOM CXEMU 3a KONEKTUBHO MHBECTUPAHE.

OcBeH TOBa, KaTto ce uMa NpeaBua MUHUMANHUAT aHraXxXumeHT oT 51% oT ycTtonumsute
WHBECTULUMM C €eKOmormyHa uern, noadoHObT MHBECTUPA B APY)XEecTBa 3a MHBECTUPaHe,
cuMTaHn 3a ,Han-godpu U3MBLIHUTENW®, KOraTto ce Bb3non3eaT OT Han-gobpaTa oueHka
B nbpBuTe Tpn (A, B unu C ot ckana 3a oueHka oT A go G) B CBOSI CEKTOp 3a NMOHe eauH
MaTepuarneH ekoriorMyeH unm coumarneH gakrop.

Kakve e MUHUManHUam npoyeHm Ha HamassaedaHe Ha 06xeama Ha UHeecmuyuume, 3a Koiimo
e noem aHaaxcumeHm U Kolimo e paszneddH npedu npusazaHemo HA UH8eCMUYUoOHHamMa
cmpameausn?

MHBecTMUMOHHaTa CbBKYNHOCT Ha NoadoHaa ce Hamanasa ¢ MuHUMymMm 20% nopaam
N3KNIYBAHE Ha LEHHW KHWXAa C NO-HUCBK penTuHr 3a ESG.

Kakea e nonumukama 3a oyeHssaHe Ha 0Oobpume ynNpaeneHcKU MAPAKMUKU HaA
dpyxcecmeama, 8 KOumo ce uHeecmupa?

Hwve pasuntame Ha meTogornorusaTa 3a oueHka Ha ESG Ha Amundi. OueHkaTta Ha ESG Ha
Amundi ce 6a3npa Ha pamka 3a cobcTBeH aHanm3 Ha ESG, koaTo B3ema npeasug 38 obin
N cneuMduyHM 3a CekTopa KpUTEpWUW, BKIOYUTENHO KpUTEPUUTE 3a YyNpaereHue.
B ynpaBneHcKOTO M3MepeHMe HUE OLEeHsIBAME CMOCOOHOCTTa Ha eMWUTEHTa ga ocurypwu
edeKTMBHaA KopropaTMBHa ynpaBlieHCcKa paMka, KOITO fa rapaHtupa, Ye TOW e U3MbIHKU
OBbIITOCPOYHNUTE CU Lenun (Hamp. rapaHTMpaHe Ha CTOMHOCTTa Ha eMUTEHTa B AbJITOCPOYEH
nnaH). PasrnexgaHute nogkpuTepun 3a ynpaBreHue ca: CTpyktypa Ha 6opaa, ogut
MU KOHTPON, Bb3HArpaxkgeHwe, npaBa Ha akUMOHepuTe, €TuKa, AaHbYHU MPaKTUKA U
cTpaterus 3a ESG.

Ckanata 3a peuTtuHr 3a ESG Ha Amundi cbabpxa cegem knaca B guanasoH ot A go G,
kboeto A e Han-gobpuat, a G — Ham-nowmAT penTuHr. OpyxectBata ¢ peutuHr G ca
W3KIIOYEHN OT HallaTa MHBECTULMOHHA CbBKYMHOCT.

KakBo pa3snpegeneHue Ha aKTUBUTE € NNAHUPAHO 3a TO3U GUHAHCOB NPOAYKT?

Haii-manko 90% ot uHBecTuumnTe Ha NopdoHaa we 6baaT nsnonseaHy 3a NOCTUraHe Ha
E€KOJIOTMYHMUTE WK COouManHuUTe XapakKTepucTuku, npomoTupaHum oT  [MoadoHaa,
B CbOTBETCTBME C 0OBBbP3BALLUTE ENEMEHTU HA MHBECTULMOHHATA CTpaTerus.

OcBeH TOBa [MoadoHABLT ce aHraxupa ga mma MUHUMYM 51% YyCTOM4YMBM MHBECTULMK
B CbOTBeTCTBMEe C Tabnuuata no-gony. WHBecTuuuute, cbobpaseHn ¢ gpyrm E/S
xapaktepuctukmn (#1B), Wwe npeactaBnaBaT pasnukata Mexay OencTBuTenHus aan ot
WHBECTUUMUTE, CboDBpaseHn C €EeKOMOrMYHW UMM  CouManHu Xapaktepuctuku (#1),
N OEACTBUTENHUS OAN Ha YCTOMYMBU MHBECTULMK (#1A).
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lMnaHupaHuAaT asn Ha gpyrute eKONOorMYyHU MHBECTUMUUKM npeactaBnsBa MUHUMyM 51% (i)
N MOXe Ja ce NPOMEHU, KoraTto AeNCTBUTENHUTE asinose Ha ,CbobpaseHn ¢ TakcoHoMusiTa®
n/vinn ,CoumnanHu HBeCTUUMK® ce yBenuyar.

C'b06pa3eHI/1 C CbobpaseHu ¢ TakcoHOMUATA
TakcoHomusTa #1A YcToiiuman MuH. 0%
JenHocTn ce MuH. 51%

n3passBar KaTo
Oan oT:

- obopora,

N #1B E/S
0TpassBaliku gena Dpyrv E/S xapakTepuctukm

MHBecTuuumn

Ha npuxoaute ot
eKocbobpasHK
[enHOCTU Ha #2 flpyrm
ApYy*KecTBaTa, Maxc. 10%
B KOUTO ce
MHBECTUpa

#1 CbobpaszeHu ¢ E/S xapaKTepMCTUKMU BKNIOYBA MHBECTULMUTE NO GUHAHCOBUA NPOAYKT, U3M03BaHM 32 NOCTUTaHe Ha
- Kanutanosure €KONIOTUYHUTE UK COLMANTHUTE XapaKTEPUCTUKM, PEKNAMUPAHU C GUHAHCOBUA NPOAYKT.
pa3xoaum (CapEx), #2 [lpyru BK/OYBA OCTAHA/IUTE MHBECTULIMM NO GUHAHCOBMA NPOAYKT, KOUTO He ca CbOBPa3eHN C eKONOTUYHUTE UK
NOKa3Baliku COLMANHUTE XapaKTEPUCTUKU, HUTO CE OMPEAENAT KaTo YCTOMUMBU UHBECTULLUK.
ekocbobpasHuTe
WHBECTULMN, Kateropunta #1 CbobpaseHu c E/S xapakrepuctmkute o6xBsalLa:

- Mogakateropua #1A Ycroitumsm, ob6xBallalla yCTOMYNBUTE MHBECTULIMM C EKONOTUYHWN WU COLMANHM LeNN.
Hanpagenu ot - Nogpkateropus #1b Apyru E/C xapaktepuctuku, o6xBallalla WHBECTULMWTE, CbOBPA3EHW C eKONOrMYHUTE WK
Apyxecteara, COLMANHUTE XapaKTEPUCTUKU, KOUTO He Ce ONPEeaeNAT KaTo YCTOWUMUBU MHBECTULNW.
B KOUTO ce
MHBECTUPA,

HanpMmep BbB
BPb3Ka C npexoaa
KbM eKocbobpasHa
MKOHOMMKA.

Kak upe3 u3snon3dsaHemo Ha depusamu ce nocmu2am eKosi02uyHUMe uau coyuaaHume
XapakmepucmuKu, peKaamupaHu ¢ puHAHcosUA NPoOOyKm?

,El,epleaTMTe He Cce wu3non3eatr 3a nnocturaHe Ha eKonorn4HnTe wu couunanHuTe

- onepaTuBHU
XapaKTepUCTUKK, pekriaMmmpaHun oT nogdoHaa.

pa3xoam (OpEx),
oTpasaAsallm
3eNeHnTe
onepaTtuBHM
[enHOCTU Ha
ApyrKecTBaTa 3a
MHBECTUPaHe.

91



Cnomarauwure
OeMNHOCTU ca
[eNHOCTUN, KOUTO
nNpsAKo crnomarart 3a
TOBa Apyru
penHoctu aa
AOonpuHacaT
NoCTUraHeTo Ha
hafeHa
€eKoNornyHa uen.

MpexogHute
OeNHOoCTU ca
AeMHOCTH, 338 KOUTO
BCE olLe He
cbluecTByBaT
HUCKOBbBIIEPOAHM
anTepHaTUBU

M NpU KOUTO, Hapen,
€ ApyroTo, HMBaTa
Ha eMUcUmnTe Ha
napHWKOBM rasose
CbOTBETCTBAT Ha
Hain-gobpute
pesynTtaTu.

[o KakBa MMHMMANHA CTeneH yCTOMUYMBUTE MHBECTULUM C EKOJIOTMYHA uen ca
cbobpaseHu ¢ TakcoHomuATa Ha EC?

KbM momeHTa lMogdhoHOBT HAMA MUHMMAnNEH aHraXXuUMeHT 3a YCTOWMYMBUM WMHBECTULMM C
€eKoJlorMyHa uen, cbobpaseHu ¢ TakcoHomusTa Ha EC. MNMoadoHabT He ce aHraxupa ga npasu
CbOTBETCTBALUM HA TAKCOHOMUATA WMHBECTMLMM B MW3KOMAeMu rasoBe Wwunu sgpeHa
eHepreTuka, KakTo e UNCTpnpaHo no-gony. Bbnpeku ToBa, KaTo YacT OT MHBECTULMOHHATA
cTpaTerns, Ton MoXe [a UHBeCTMpa B OPYXeCTBa, KOUTO CbLLO Ca aKTUBHM B TE€3N OTpacnu.
TakuBa nHBeCTULMM MoraT ga 6baaTt unu ga He 6baaT cbobpaseHn ¢ TakCOHOMUATA.

®UHAHCOBUAT NPOAYKT BKAIOUBA I UHBECTULUUN B AEMHHOCTU, CBbP3aHU C ras oT U3Konaemu
M3TOYHMLUM U/UNN aapeHa eHeprusa, cbobpas3eHun c TakcoHomuATa Ha EC1?

O Da:
[J B obnacTtTa Ha rasa oT U3konaemm U3TouYHULN
[J B obnacTtTa Ha sgpeHaTta eHeprust

He

B Odseme 2paguku no-0oay npoyeHMvdmM HA UHBecmuyuume, Koumo ca 6unu cvobpaszeHu
¢ makcoHomusama Ha EC, e npedcmaeeH 8 3esneHo. Tvii KAMO HAMA NoAXxo00Awa Memoodosa02us 3a
onpedensHe HA Cbomeemcmeuemo ¢ MAKCOHOMUAMA HaA cyeepeHHuUme obauzayuu*, nvpeama
2pachuKka nokased cbomeemcmeuemo C MAaKCOHOMUSMA 6b8 8Pb3KA C 8CUYKU UHBECMUYUU HA
¢uHaHCco8UA NPOOYKM, BKAYUMENHO cysepeHHume obauzayuu, 0oKamo emopama 2padguka
MoKa3ea cbomeemcmeuemo C MAKCOHOMUAMA CAMO MO0 OMHOWEHUe Ha UHeecmuyuume 8be
¢uHaHcosuA NPodyKm, pasauvyHU om cysepeHHUme obauzayuu.

1. CboTBETCTBME C TAKCOHOMMATA HA
WMHBECTULLMW, BKTIOYUTENHO
cyBepeHHu obauraummn*

0%

CbobpaseHn c TakcoHomusATa (6e3
M3KoMaemu rasose 1 AapeHa eHepreTnka)

L] Hero6pa3eHM C TAaKCOHOMMATA

2. CbOTBETCTBME C TAKCOHOMMATA Ha
MHBECTULIUN C U3K/OYEHME Ha
ObpyKaBHU obanrayum™®

0%

CbobpaseHu c TakcoHomuATa (6e3 uskonaemm
ra3oBse 1 AApPEHa EHEPreTUKA)

= HecbobpaseHu ¢ TaKCOHOMUATA

Tasu rpaduka npeacrasnsea 90% o1 obwuTe
MHBECTULUN**

* 3a uenume Ha me3u 2pachuku ,cysepeHHUme obriueayuu” ce cbCmosim Om 8CUYKU CYy8epPeHHU

eKcriosuyuu

** To3u npoueHm e yucmo UHOUKamueeH U Moxxe 0a sapupa.

' [lelHOCTUTE, CBbP3aHN C M3KoMaeMuTe ra3osu ropuea 1 sapeHaTa eHepreTuka, e 6baaT B CbOTBETCTBUE C TaKCOHOMUsITA Ha EC camo koraTo
[OMpUHAcsT 3a orpaHWyaBaHe Ha USMEHEHWeTO Ha KnumaTa (,cMek4aBaHe Ha M3MEHEHNETO Ha KNMMaTa'“) 1 He HaHaCsT 3Ha4YUTENHW BPEAU Ha HUKOS
OT uenuTe Ha TakcoHomusATa Ha EC. MbnHuTe kputepumn 3a cbobpaseHnTe ¢ TakcoHommsaTa Ha EC nkoHommuecku AeHoOCT, CBbp3aHu ¢ rasa ot
M3konaemm U3TOMHULM U siapeHaTta eHeprus, ca onpegenexu B [lenermpan pernamenT (EC) 2022/1214 Ha KomucusTa.



Vi Fa
ca
YCTOMYMBU
WHBECTULLUK C
€KOJIOrMYHa uen,
KOATO He B3ema
npeasua
KputepuumTe 33
€KOJIOTNYHO
YCTOMYMBU ™Y
MKOHOMMYECKN
OEeWHOCTU CbrNacHo
TaKcoHommATa Ha EC.

i
‘4"_’

A

PedepeHTHUTE
noKasaTtenm ca
WHAEKCH, Ype3 KOUTO
ce uamepsa ganm
dUHaHCOBUAT
NPOAYKT noctura
€KoNIorMYyHUTE Uamn
coumanHute
XapaKTePUCTUKM,
KOWUTO peKknamumpa.

KaKkbe e MuHuUManHuam 0aa Ha UHeecmuyuume 6 NpPexoo0HuU u cnomazauu deliHocmu?

MoadoHABT HAMA MUMHMManNeH Asn Ha WHBECTMpPaHe B MPEeXOdHW WM akTUBMpaLLm
JenHocTn.

KaKbB € MMHUMANHUAT AAN HA YCTOMUYMBUTE MHBECTULUYN C €KOJIOTUYHA Le/l, KOUTO
He ca B CbOTBEeTCTBUE C TaKCOHOMUATA Ha EC?

MoadoHABLT We Mma MUHUMAanEH aHraxXumeHT oT 51% OoT ycToMuYMBUTE WHBECTULUN
C eKOJIOrMYHa Ler, KaTo HaAMa [a Ce aHraxupa c TSXHOTO CbOTBETCTBME C TAKCOHOMUATA Ha
EC.

KaKbB @ MMHMMaNHUAT AAN Ha cOuUaNHO yCTOVI‘-WIBVITe MHBeCTMLI,VIVI?

nOﬂd)OH,EI,'bT HAMa MMHUManHo onpegenedH MMHnuMmaneH asan.

KakBu MHBECTULMU ca BKAOUYEHU B KaTeropua #2 ,[pyrn", KakBa e TAXHaTa uen
M UMA 1IN MUHUMAJIHU €KOZIOTUYHU UAIA COLMANIHU FapaHLmMn?

B ,#2 [dpyrn“ ca BKNoYeHM NapuyH1 CpeacTBa 1 MHCTPYMEHTU 3a LienuTe Ha ynpaBneHneTo
Ha pucka oT NMUKBMOHOCT M nopTdenna. Te Moxe Aa BKMAOYBAT U LEHHW KHWXKA, KOUTO HAMaT
pentuHr 3a ESG, 3a kouTo gaHHUTE, Heobxoaumu 3a m3MepBaHe Ha AoOMBaHETO Ha
€KOJIOTMYHUN UMK CoLMaITHN XapakTEPUCTUKKM, HE Ca HalNUYHMW.

OnpepeneH NM e KOHKpPeETeH MHAEKC KaTo pedepeHTeH noKasarten, 3a ga ce
YCTaHOBM Aanun T03M (PUHAHCOB NPOAYKT € Cbobpa3eH C EeKONOrMYHUTE WM
COLMaNHUTE XapaKTePUCTUKKN, KOUTO peKknamupa?

Toswn MNoadoH HaMa onpefeneH KOHKpPeTeH MHAEKC KaTo pedepeHTeH nokasarten, 3a Aa ce
onpefenu ganu To3uM OUHaAHCOB NPOAYKT € CbOobpa3seH C eKoNorm4yHuTe, Unu coumanHuTe
XapakTepucTUKK, KOUTO pekrnamMumpa.

Kak pecpepeHmHuam nokazamesn ce no00vpxa HenpeKbCHamMo 8 cbobpasHocm ¢ ecaka
om eKos102u4YHUMeE UaAU CoYuaaHuUme XapaKmepucmuKu, peKaamupaHu ¢ puHaHcosus
npodykm?

Hama

Kak e eaapaHmupaHa HenpeKbcHamMama Ccbobpa3Hocm HaA UHB8eCMUyuoHHama
cmpameaus ¢ Memooukama Ha uHoekca?

Hama
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Mo Kakeo onpedeneHUAM UHOEKC Ce OomAUYAed OM CbOMEEMHUA WUPOK nasapeH
UHOeKkc?
Hama

Kvde moxce 0a 6vde HamepeHa memodukama, U3M0aA36aHA 30 U34YucC/AsAeaHe HA
onpedeneHus uHoekc?
Hama

Kbae mora aa HamepA No-KOHKpeTHa MHPOPMaLUA 3a NPOAYKTA OHNANH?

;I Mo-KoHKpeTHa uHdopmaLMa 3a NPOAYKTA MOXKe Aa 6bae HamepeHa Ha cnegHuA yebcauT:
www.amundi.lu
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http://www.amundi.lu/

OlMb/IHVTE/THA

HOOPMALLMSA 3A
HCTPYMEHTV

HapexaaHus 3a 3anucBaHe, MOBTOPHO KynyBaHe U o6paTHO M3KynyBaHe, KakTo M U3NJaWaHusa Ha
AOXOAM OT MOBTOPHU KynyBaHuUs U obpaTHu uskynyBaHua (Jupekmusa (EC) 2019/1160, yn. 1 (4),
3ameHAW Yn. 92, m. 1 (a) u (6))

AKUWOHepuTe, MHBECTUPALL M Ype3 ANCTPUOYTOpP, areHT UK Apyr nocpeAHuK, TpsbBa Aa noAaBaT BCUYKM MCKaHUA
3a C/le/1KM Ypes3 CBOA NOCPeAHNIK.

3a MHBECTUTOPU, KOUTO OCHLLECTBSBAT CTOMAHCKA AEUHOCT ANPEKTHO C MHBECTULLMOHHOTO APY>XECTBO C MPOMEHINB
kanuTan (MANK), nogpobHa nHbopmaLmna OTHOCHO HapexaHUATa 3a 3anMcBaHe, NOBTOPHO KynyBaHe M 0bpaTHO
M3KynyBaHe, KaKTO M OTHOCHO U3NJaLaHNATa Ha 40XOAM OT NMOBTOPHM KyNyBaHWUsi U 06paTHM M3KYNyBaHWUs, MOXeTe
/.2 HamepuTe B NpocnekTa.

JonbaHuTenHa nHbopmaLmsa e HaIMYHa B NPOCMEKTa, KOMTO e A0CTbNeH Ha agpec: www.amundi.lu/amundi- funds

[IpaBa Ha UHBeCcTUTOpA

(Jupexmusa (EC) 2019/1160, 4A. 1 (4), 3ameHAU, Y. 92, M. 1 (8))

Bcunukn MHBECTUTOPWU Ce€ Bb3MNONA3BAT OT PABHOMNOCTAaBEHO OTHOLWIEHME 6e3 ﬂpedDEPEHU,VIVI n 6es npeaocTaBAHe Ha
CI'IeLLVIq)VILIHVI MKOHOMMYecKkM obaaru Ha OTAENHU MHBECTUTOPU NN TPYNUN MHBECTUTOPW.

Ha 0bwu cbbpanua Ha ATMK Bcekm MputexaTen Ha 4A10Be MMa NPABO Ha €4MH r1ac 33 BCEKU NpuTexasaH usa Jsan.
MpuTexaTen Ha AsnoBe Ha Bcekn KoHkpeTeH CybdpoHa namn Knac we nma npaBo, Ha BCSKO OTAeNHO cbbpaHue Ha
Mputexatenute Ha Asinose Ha To3m CybdoHa nam Knac, Ha eanH raac 3a Bcekn npuTexasaH usaa [sa Ha To3u
Cy6doHa namn Knac. B ciyyalt Ha CbBMeCTHO NpuUTexaHue, caMmo MbpBUAT LMTUpPaH MputexaTten Ha AA10Be MOXE A3
rnacysa.

NAMNK HacouyBa BHMMaHWETO Ha MHBECTUTOPUTE KbM daKTa, Ye BCEKM MHBECTUTOP Lie MOXe CaMO M3LS/I0 A3
yrpaxHsiBa MHBECTUTOPCKUTE c1 nNpaBsa aupekTHo kbM UMK, ocobeHo npaBoTo fa yyacTea B 06010 cbbpaHue Ha
npuTexaTennTe Ha AA/10BE, ako Ce € perucTpupasn cam 1 OT CBOe MMe B pernucTbpa Ha npuTexaTennte Ha 4S/10Be B
NANK. B cnyyanTe, korato nHBectuTopsT MHBecTUpa B NATMK upes nocpesHuk, konTo nieectupa B MAMK oT cBoe
MMe, HO 3a CMeTKa Ha MHBEeCTUTOPA, MHBECTUTOPBT He BMHArM e MOXe AUPEKTHO Aa YNpaxHsaBa HAKOW npasBa Ha
nputexaTen Ha ganose B M/ MNK. CbBeTBame MHBECTUTOPUTE Jja Ce KOHCYATMPAT OTHOCHO NpaBsaTa Cu.

AOHBI’IHMTEI’IH& VIHd)OpMaLI,VIFI € Ha/n4yHa B MPOCNeKTa, KOUTO e AOCTbNEH Ha ajpec:

www.amundi.lu/amundi- funds

Pe3tome Ha npaBaTa Ha MHBECTMTOPA CbI1ACHO YJ. 4 (3) OT PernameHTa OTHOCHO TpaHCrpaHUyHaTa AUCTpUbYLMs Ha
doHAOBE e CbWO HaAM4HO Tyk: https://about.amundi.com/Metanav- _Footer/Footer/Quick-Links/Legal-
documentation
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OTroBop Ha OIUIAKBaHUA

(Aupekmusa (EC) 2019/1160, 4n. 1 (4), 3ameHAW YA. 92, M. 1 (8))

AKUMOHepUTe, MHBECTUPALL M Ype3 ANCTPUOYTOp, areHT AN Apyr NOCPeAHMK, KOUTO UCKaT Aa NogaAaT oniakBaHe,
cBbp3aHo ¢ paboTaTa Ha GoHAa, TPsAOBa Aa ce CBBbPXKAT CbC CBOS MOCPEAHWK.

Bcsko nnue, KoeTo Xenae ga noayyu noeeve uHbopmauus otHocHo UAMK nam ga nosase onnakBaHe OTHOCHO
paboTaTta Ha NAMK, TpabBa Aa ce CBbpXE CbC CAYXUTENS NO CbOTBeTCTBMETO Ha Amundi Luxembourg S.A., 5, Allée
Scheffer, L-2520 Luxembourg.

YnpaB/siBalLOTO A PY>XeCTBO e Cb3/as0 noaunTMKa 3a obpaboTBaHe Ha
On/IakBaHWA OT KJAUEHTH, KOSITO moxega bbae
HamepeHa Ha agpec https://www.amundi.lu/professional/Common-Content/Juridique-

Compliance/Informations- reglementaires/Amundi-Lux-Docs-dedies/Amundi-Luxembourg.

HasaudyHocT Ha m-l(])opmaum( U JOKYMEHTHU 3a (])onna

(Jupexmusa (EC) 2019/1160, un. 1 (4), 3ameHAW, Y. 92, M. 1 (2))

AKLMOHepUTE, MHBECTUPALLK Ype3 ANCTPUOYTOp, areHT WAKN APYr NOCPeAHMK, MOraT CbLLO Aa NOAaBaT 3asiBKM 3a
MHbOPMALUSA 1 JOKYMEHTALLUS Ype3 CBOS NOCPeHMK.

Konus Ha YcTaBa, Tekywus MNpocnekT 1 nociegHTe GUHAHCOBM OTYETU Le ObAaT usnpaTeHu 6e3n1aTHO Ha BCeKU
aKLMOHep C NpegnoYMTaHMe 3a eNeKTPOHHO M3npalyaHe, KaTo Konusita Morat ga 6baaT noayyeHn 6esnnatHo ot
BCAKO /inue B ceganmwieto Ha UAMK.

Te ca HaMYHW —3aeHO C Hal-HOBUSA HandeH KW 1 Hal-HOBWTe LieHW 3a eMucus, Npogaxba, MOBTOPHO KynyBaHe
nan 0bpaTHO M3KyMNyBaHe Ha AA/I0BETE, OH/IAMH Ha agpec: www.amundi.lu/amundi-funds
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