HAPEADBA N? 34 ot 04.10.2006 r. 3a ycnoBusita 3a
CKJIlOUBaHe Ha cAesiKu 3a HaMaJiiBaHe Ha UHBECTULIMOHHUSA
PUCK, CBbp3aH C aKTUBMUTE Ha (poHAOBETE 3a AOMbJIHUTEJTHO

NEeHCUMOHHO ocurypsiBaHe u poHAoOBETE 3a U3BbpPLUBAHE HA
nAawaHns U 3a USUCKBAHUATA U OrPpaHUUYEHMUATA KbM TE3U
CAEJIKMN

(3arn. nsm., 6p. 60 ot 2021 r.)
O6H. - B, 6p. 86 ot 24.10.2006 r.; n3M. u gon., 6p. 29 ot 18.03.2008 r.; usm. 1 gon.,
6p. 53 or 11.07.2009 r.; u3m. n gon., 6p. 21 ot 09.03.2018 r., B cuna ot 19.11.2018 r.;
nsm., 6p. 41 or 21.05.2019 r.; m3m. n gon., 6p. 8 ot 28.01.2020 r.; mon., 6p. 81 ot
15.09.2020 r.; n3Mm. 1 gon., 6p. 60 ot 20.07.2021 r.; u3Mm. 1 gon., 6p. 70 ot 20.08.2024 r.;
fon., 6p. 90 ot 25.10.2024 r.
MNpueta c PeweHne N2 66-H ot 4.X.2006 r. Ha KoMucusita 3a pnMHaAHCOB Haa30p

Paspenl

06w nonoxxeHus

Yn. 1. (U3m. v gon. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) C Tasu Hapenba
ce onpefenaT:

1. ycnosusiTa 3a CK/lOYBaHE Ha CAENKM 3@ HaMmansiBaHe Ha MHBECTUUMOHHUS PUCK MO
un. 1796, an. 1 ot Kopgekca 3a coumanHo ocurypsisaHe (KCO), KakToO M WM3NCKBAHUSATA U
OrpaHMYeHUsITa KbM TSX;

2. (w3Mm. - OB, 6p. 21 ot 2018 r., B cvna ot 19.11.2018 r.) nasapuTe B TpeTU AbpPXKaBn
no un. 1796, an. 2, 1. 1 n 1. 2, 6ykea ,a" KCO, Ha KOMTO MoraT Aa ce CKA4BaT CAENKM C
¢roubpcK 1 onumMm 3a HaMansiBaHe Ha UHBECTULMOHHUS PUCK;

3. (HoBa - 1B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) TpeTuTe AbpXKaBu NO Y.
1796, an. 2, T. 2, 6yksa ,,6" KCO.

Pazpen 11

YcnoBua 3a CK/IlOUBaHe

Yn. 2. (U3m. n pon. - OB, 6p. 53 ot 2009 r.; u3am., 6p. 21 ot 2018 r., B cuna ot
19.11.2018 r.; u3m. n pgon., 6p. 60 ot 2021 r.) (1) (M3m. - OB, 6p. 60 oT 2021 r.)
lNeHCMOHHOOCUTYPUTENTHOTO APYXXECTBO MOXE [a CK/4YBa OT MMETO M 3a CMeTKa Ha
yrnpaensBaH OT Hero (OHA 3a AOMb/HUTENHO MEHCMOHHO ocurypsisaHe wnu ¢oHA 3a
M3BbpLWBAHE Ha nNnawaHus caenkn no un. 1796, an. 1 KCO, Hapuv4yaHu no-HaTaTbK
JXemKupawm caenku", camo ako ca C Uen HamansiBaHe Ha WHBECTULMOHHWUTE PUCKOBE,
CBbp3aHM C aKTUBUTE Ha CbOTBETHUS (POHA.

(2) (OT™. - OB, 6p. 21 o1 2018 r., B cuna ot 19.11.2018 r.) .

(3) (N3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; gon., 6p. 60 ot 2021 r.)
XepxupawmTe caenku TpsbBa Aa CbOTBETCTBAT Ha oOrnpefeneHnTe B MHBECTUUMOHHATa
nonutMka Ha ¢doHAa 3a AOMbAHMTENHO MEHCUMOHHO OCUrypsiBaHe UenuM W CcTpaTerus 3a
ynpaBneHne Ha WHBECTUUMOHHUTE PUCKOBE, BK/IIOUUTENHO HA MOAUTMKATa 3a TAXHOTO
HaMarnsiBaHe, CbOTBETHO Ha LeNUTe, N3NCKBAHUATA U OrpaHuMYeHunsaTa no yn. 144a, an. 2, T.
7 KCO.

(4) (N3m. - OB, 6p. 60 ot 2021 r.) NeHCMOHHOOCUIYPUTENHOTO APYXECTBO MOXe Aa
CKJIIOUM Xemxrumpalla caenika oT MMETO U 3a CMETKA Ha ynpasnsiBaH OT Hero ¢oHA ro an. 1,
npuv ycrioBue 4e B JOroBOPEHUS MO CAesIKaTa CPoK:

1. pgbpxu B nopTdenna Ha ¢oOHAA XemMKMpaHUsi aKTUB-KOraTO YpPeXAaHETO Ha
3aA4b/DKEHUSATA MO caenkaTa npeasmxaa gusmyeckaTa My AOCTaBKa;

2. noaabpXka napuyHu cpeactsa u/vnu 6bp30 NMKBUAHM ABAMOBM LIEHHU KHUXKA B
MHBECTULMOHHMSA nopTdenn Ha ¢oHAa Ha HMBO, OCUIypsiBallO TEKYLIOTO YpeXaaHe Ha



3aA4b/DKEHUsTa MO CAenKaTa, KakTo M HeobXxoaMMuTe SIMKBUAHW CPeAcCTBa Ha najexa Ha
caenkaTa-KoraTo ypexxaaHeTo Ha 3aAb/DKeHusTa ce U3BbpLUBa B NapuyHU CpeacTsa.

(5) (N3mM. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) MeHCMOHHOOCUTYPUTENHOTO
APY>XeCTBO MOXeE [ia CK/I0YBA XepKMpalum CAeNKM caMO B CbOTBETCTBME C MpasBuiaTa no usi.
1798, an. 1 KCO.

(6) (U3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; u3m., 6p. 60 ot 2021 r.)
JlnueTo, OTrOBOPHO 3a U3rOTBSIHE Ha NPEASIOXKEHUS 3@ CK/IIOYBAHE Ha XepKMpalum caenkun u
Ha aHanM3n 3a BIMSIHUETO Ha XeMKMpaLUMTE CAENKN BbPXY pUCKOBUS npodun Ha nopTdeiina
Ha CboTBETHMSA doHA No an. 1, NMUeTo, OTroBOPHO 3a oAocbpsiBaHE Ha CKOYBAHETO HA
XemKuUpawm CAenkh, U MUEeTo, OTrOBOPHO 3a YMNpaXKHABAHE Ha KOHTPOS BbpXY puCKa Ha
aKTMBMTE Ha POHAAQ, pUCKA HA XeMKMpaluMTe MWHCTPYMEHTM W OueHKaTa Ha TsaxHaTa
e(PeKTUBHOCT, KaKTO U BbpXy pUCKa Ha MHBECTULMOHHMS nopTdenn Ha ¢oHaa, He MoraT Aa
6baaT eaHn n Cblum nnua.

Yn. 3. (U3m. 1 gon. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; u3mM., 6p. 8 oT
2020 r.; u3M., 6p. 60 ot 2021 r.) MNpean NEHCMOHHOOCUIYPUTENIHOTO APYXXECTBO Aa CKIIYM
XemKupalla caenka oT MMeTo M 3a cMeTKa Ha doHA no yn. 2, an. 1, nMueto, OTroBOPHO 3a
M3roTBSIHE Ha NPeAIOKEHUS 3a CKIIOYMBAHE HAa XeMKMpaly CAENKM M Ha aHanu3n 3a
BAUSHMETO Ha XeMKUpaLUMTE CAENKU BbpXy PUCKOBUSI npocdun Ha noptdeina Ha ¢oHAaa,
Tpsibea aa:

1. ngeHTUdMUMpa pUCKa, CBbP3aH CbC CbOTBETHMS aKTUB Ha OoHAA, U pUCKa, CBbP3aH
C XeKMpaLms UHCTPYMEHT;

2. aHanu3upa pasMepa Ha puUCKa, CBbp3aH CbC CbOTBETHUS aKTMB Ha ¢doHaa, M Aa
n3roTBM 06OCHOBKA 3a CTEMEHTA, B KOATO Ce NPOrHo3upa Aa 6bae HamaneH;

3. OUEeHW BAUSHMETO Ha XemMKUpalms WMHCTPYMEHT BbpPXy HMBOTO Ha puUCKa Ha
NHBECTULMOHHNSA NopTdenn Ha ¢hoHaa;

4. onpegenn U3ToYHMLMTE Ha MHQOPMaUMS, KOUTO e Ce M3MoN3BaT Npu OLeHKaTa Ha
XeMKNpaLLMA MHCTPYMEHT, U fda u3bepe MeTod, MO KOMTO Lie Ce OueHsiBa HeroBaTa
eheKTUBHOCT;

5. (u3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) npeueHn CbOTBETCTBUETO HA
HacpelyHaTa CTpaHa no xemKkupallaTa caenka C u3MckeanmatTanoun. 4, an. 1, 1. 1 un 2;

6. (nam. - B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; m3m., 6p. 8 ot 2020 r.)
NpoOBEPN HaNUYMETO Ha u3bpaHus nasap B CNUCbKa Mo Y. 5;

7. (vam. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) u3rotBuM MNUCMEHO
MOTUBMPAHO NpeasioXKeHMe 3a CKIOYBaHE Ha Xemlkupallata caenka Ao JMUETOo, OTFOBOPHO
3a 0406psABaHETO .

Yn. 4. (don. - OB, 6p. 53 ot 2009 r.; n3m. n pgon., 6p. 21 ot 2018 r., B cuna ot
19.11.2018 r.; u3Mm., 6p. 8 ot 2020 r.; nsMm., 6p. 60 ot 2021 r.) (1) (MpeanLLEH TEKCT Ha un.
4, nam. n pon. - B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; u3m., 6p. 60 ot 2021 r.)
MeHCMOHHOOCUIYPUTENHOTO APYXECTBO MOXE Aa CKoYBa (POpPYbpAHN BanyTHM AOMOBOPU U
NIMXBEHW CyanoBMW CAeNIKM OT UMETO M 3a CMeTKa Ha qoHA no 4n. 2, an. 1 npu cnegHute
yCNoBUSi:

1. (vam. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) HacpewHa CTpaHa no
xemkupawaTta caenka ga 6bae 6aHka MAM MHBECTUMUMOHEH MOCPeAHWK, Moay4unu
paspelleHne 3a M3BbPLIBAaHE Ha AEWHOCT CbI/IaCHO 3aKOHOAATENCTBOTO Ha AbpXaBa -
uneHka Ha EBponeickusi Cblo3, Ha Apyra AbpxaBa - cTpaHa no Cnopa3syMeHueTo 3a
EBpoOnencko MKOHOMUYECKO NPOCTPAHCTBO, UN Ha Abp)KaBa C PaBHOCTOMHM Ha MpuiaraHuTe
B EBponeickus Cblo3 npyaeHUManHW HaA30pHU W PErynaTtopHM M3WCKBAHUS  CNpsSIMO
KpPeaUTHUTE MHCTUTYUUWN, CbOTBETHO CMPSIMO MHBECTULMOHHUTE NOCPeAHMUM, onpeaeneHa C
peweHne Ha EBponevickaTta kommucus cbrnacHo yn. 107, naparpacd 4 ot PernamenTt (EC) N2
575/2013 Ha EBponeiickus napnameHT M Ha CbBeTa oT 26 toHM 2013 r. OTHOCHO
NpyAeHUMANHUTE U3UCKBAHWUS 3a KPeAUTHUTE MHCTUTYUMU U MHBECTULMOHHUTE NOCpeaHuUM



1 3a nameHeHue Ha PernameHT (EC) N2 648/2012 (OB, L 176/1 ot 27 toHn 2013 r.), Hapu4yaH
no-Hatatbk ,PernamenT (EC) N2 575/2013", n kouTo umMar:

a) (vam. - 1B, 6p. 8 ot 2020 r.) AbLArOCpOYEH KPEAUTEH PEWTUHI, CbOTBETCTBALl Ha
CTeneH Ha KpeauTHO KayecTBO He No-HUcko ot ,4" cbrnacHo lMpunoxenue III Ha PernameHT
3a u3nbiHeHne (EC) 2016/1799 Ha Komucusita oT 7 oktomeBpn 2016 r. 3a onpeaensiHe Ha
TEXHUYECKN CTaHAAPTM 3@ WU3Mb/IHEHME MO OTHOWEHME Ha CbOTHACAHETO Ha KpeauTHUTE
OLEHKM Ha areHuuMuTe 3a BbHLUHA KpeauTHa OUeHKa 3a KpeaUMTHWUS pUCK B CbOTBETCTBUE C
yneH 136, naparpad 1 mn uneH 136, naparpad 3 ot PernameHnt (EC) N2 575/2013 Ha
EBponelickns napnameHT u Ha CbBeTa (OB, L 275/3 ot 17 oktomBpu 2016 r.), Hapu4aH no-
HaTaTbk ,PernameHT 3a usnbiHeHne (EC) 2016/1799", nnn

6) (3m. - B, 6p. 8 oT 2020 r.) ALArOCPOYEH KpEeaUTEH PENTUHI, CbOTBETCTBALL Ha
pedtTuHr no 6ykBa ,a" M nNPUCbAEH OT PEeWTUHroBa areHums, perncTtpyvpaHa uam
cepTudmumpada B cbotBeTcTBME C PernameHT (EO) N2 1060/2009 Ha EBponeinckusi
napnaMeHT 1 Ha CbBeTa oT 16 centemBpy 2009 r. OTHOCHO areHUMUTE 3a KpeaUTEH PEUTUHT
(OB, L 302/1 ot 17 HoemBpu 2009 r.), KoATO He e BktoveHa B [MpunoxeHue III Ha
PernameHT 3a n3nwnHeHue (EC) 2016/1799;

2. HacpewHata CTpaHa nNO cAenkata Ja He e CBbp3aHO uue C
NMEeHCMOHHOOCUIYPUTENTHOTO APYXECTBO MO CMUCHLNA Ha § 1, an. 2, T. 3 KCO;

3. XeKUpawWwmaT UHCTPYMEHT Aa MNOANEXW Ha eXeAHeBHa OueHKa Mo crnpaBeasvea
CTOMHOCT, KOSATO MOXe Jla 6bJle NpoBepeHa;

4. XemKNpawWwmsaT MHCTPYMEHT da Moxe Aa 6bae npogageH OT ¢oHAa NMo BCSKO BpeMme
nUnn 3aetata oT (oHAa No3uumMs Moxe Aa 6bae NpUKIOYEeHa WK 3akpuTa ype3 odceToBa
caenka.

5. (HoBa - B, 6p. 53 ot 2009 r.; gon., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.;
usM., 6p. 60 ot 2021 r.) CbC CKAOYBAHE Ha XemKupalwata caenka He ce Hapylwasar
WMHBECTUUMOHHUTE orpaHunyeHuss, npeasmuaeHn B KCO M B MHBECTMUMOHHATa MOMUTMKA Ha
¢oHAa 3a AOMBLAHUTENHO MEHCMOHHO OCUrypsiBaHe, CbOTBETHO B MnpaBwiata Ha goHAa 3a
N3BbPLUBAHE Ha MalaHns.

(2) (HoBa - B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; nsMm., 6p. 8 ot 2020 r.)
KoraTto MeHCMOHHOOCUIYPUTENHOTO APYXEeCTBO CKIoYBA (POpYybpAEH BanyTeH AOroBOP MM
NIMXBEHa CyarnoBa caefika C 6aHKa MM C MHBECTULIMOHEH MOCPEAHWUK C KPEAWUTEH PENTUHT,
npucbaeH oT areHums no an. 1, T. 1, 6ykea ,6", To Nnpeactasa Ha Komucusita 3a hmHaHCOB
HaZ30p 060CHOBKA 33 CbOTBETCTBUETO Ha TO3W PEUTUHI Ha KpeaUTEH penTuHr no an. 1, 7. 1,
byksa ,a".

(3) (Hoea - B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) ObocHoBKaTa no an. 2 ce
npeacTaBs 0T NEHCMOHHOOCUIYPUTENHOTO APYXKECTBO MpU:

1. NbpBOTO CKNtOUBaHe Ha (opybpAeH BanyTeH AOroBOP WM NINXBEHA CyanoBa CAesnka
CbC CboTBeTHaTa H6aHKa MIN MHBECTUUMOHEH NOCPEAHUK - B CPOK TpW paboTHU AHW OT AeHs
Ha CK/IOYBAHE Ha XemKupallaTta caesnka;

2. NpOMsiHa B CbOTBETCTBMETO Ha MUHUMANIHUTE HWMBA Ha KPeaAWTHUTE PEUTUHIM MO an.
1, 1. 1, 6yksa 6" cnpsmo Te3n no an. 1, T. 1, 6ykea ,a" - B CpoK Tpu paboTHU AHM OT AeHs
Ha y3HaBaHe.

Paspen I1I

N3nckBaHua u OrpaHMyYeHms KbM XeaxxxupauimTte caeJsikum

Yn. 5. (U3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; gon. n gon., 6p. 8 ot
2020 r.; pon., 6p. 81 ot 2020 r.) Ma3apwuTe B TpETK AbpXaBM No un. 1796, an. 2, T. 1 u . 2,
6ykea ,a" KCO ca:

1. Australian Securities Exchange ASX (AscTpanus);

2. Montreal Exchange MX (KaHaga);

3. Singapore Exchange SGX (CuHranyp);

4. NASDAQ Futures Exchange NFX (CbeanHeHn aMepuKaHCKu Wwatu);

5. (HoBa - B, 6p. 8 o1 2020 r.) NASDAQ PHLX (CbeanMHeHn aMepuKaHCKu WaTtu);



6. (HoBa - [1B, 6p. 8 ot 2020 r.) NYSE Arca (CbeanHEHM aMEePUKAHCKN LWaTK);

/. (HoBa - [1B, 6p. 8 ot 2020 r.) NYSE MKT (CbeanMHeHn aMepuKaHCKK LWaTu);

8. (HoBa - [1B, 6p. 8 o1 2020 r.) One Chicago (CbeanMHeHM aMepUKaHCKK LWaTw);

9. (npeanwHa 1. 5 - OB, 6p. 8 ot 2020 r.) Chicago Board Options Exchange CBOE
(CbeamHeHn aMepuKaHCKK WwaTtu);

10. (npeanwHa 1. 6 - B, 6p. 8 ot 2020 r.) Intercontinental Exchange ICE (CveanHeHun
aMepUKaHCKN WaTu);

11. (npepuwHa 1. 7 - OB, 6p. 8 ot 2020 r.) CME Group (CbeauHeHM aMepuKaHCKM
watm);

12, (npeanwHa 1. 8 - B, 6p. 8 ot 2020 r.) EUREX US (CbeanHeHn aMepuKaHCKu
watm);

13. (npegmwHa T. 9 - B, 6p. 8 ot 2020 r.) Japan Exchange Group JPX (InoHus);

14. (npeguwHa T. 10 - 4B, 6p. 8 oT 2020 r.) Tokyo Financial Exchange TFX (SnoHus).

15. (HoBa - [1B, 6p. 8 ot 2020 r., B cuna a) OT AeHs, cneaBall AeHs Ha U3TMYaHETO Ha
npexoanus nepuof no yn. 126 ot Cnopa3ymeHVeTO 3a oTTerfnsHeTo Ha Ob6eanHeHoTo
KpancteBo BenukobputaHusi n CeBepHa WMpnanaus oT EBponeiickusi cbio3 M EBponeickaTta
O6LLHOCT 3a aTOMHa eHeprus, B Clly4al ye ToBa CriopasyMeHue Bnese B cuna; 6) oT AeHs, B
KoMTo [oroBopbT 3a YHKUMOHMPAHETO Ha EBponelickus cbto3 u  [JoroBOpbT 3a
EBponeiickna cblo3 npectaHaT Aa ce npunaraTt cnpsaMo O6eAMHEHOTO KpaniCTBO Cbr1acHO
yneH 50, naparpad 3 ot [oroBopa 3a EBponeickusa cblo3, B C/lydail Ye He Bfe3e B Cuna
Cnopa3syMeHneTo 3a oTTernsHeTo Ha ObeanHeHOTO Kpancteo BenukobputaHus n CeBepHa
WpnaHans ot EBponeickus cbio3 u EBponeiickaTta 06WHOCT 3a aToMHa eHeprusi.) ICE
Futures Europe (O6eanMHeHO KpancTeo).

16. (HoBa - [B, 6p. 81 ot 2020 r., B cuna ot 01.01.2021 r.) London Stock Exchange
LSE (O6eanHeHo KpancTeo);

17. (HoBa - 1B, 6p. 81 ot 2020 r.) Tel Aviv Stock Exchange TASE (M13paen);

18. (HoBa - 1B, 6p. 81 ot 2020 r.) Bolsa de Valores de Colombia BVC (Konymbus);

19. (HoBa - [IB, 6p. 81 ot 2020 r.) Bolsa de Derivados De Mexico MexDer (Mekcuko);

20. (HoBa - [1B, 6p. 81 o1 2020 r.) New Zealand Exchange NZX (Hosa 3enaHaus);

21. (HoBa - B, 6p. 81 ot 2020 r.) Borsa Istanbul Futures & Options Market VIOP
(Typuwms);

22. (HoBa - [1B, 6p. 81 ot 2020 r.) Santiago Stock Exchange (Yunn);

23. (HoBa - B, 6p. 81 o1 2020 r.) Korea Exchange KRX (lOxxHa Kopes).

Yn. 5a. (Hos - B, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) TpeTuTe abp>KaBu no
yn. 1796, an. 2, 1. 2, 6ykea ,6" KCO ca AbpxaBUTe C paBHOCTOMHWM Ha MpwunaraHuTe B
EBponeiickna Cblo3 npyAeHUManHM HaA30pHM W perynaTopHUM  M3MCKBAHUS  CMpsSIMO
KPeAMTHUTE UHCTUTYUMK, ONpPeaeneHn C pelleHne Ha EBponelickaTa KOMUCUSE CbITacHO Yrl.
107, naparpad 4 ot PernamenT (EC) N2 575/2013.

Yn. 6. (M3m. n pgon. - B, 6p. 29 ot 18.03.2008 r.; u3m. 1 gon., 6p. 53 ot 2009 r.;
usMm., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; nsm., 6p. 41 ot 2019 r.; usm., 6p. 60 oT
2021 r.; u3m., 6p. 70 ot 2024 1.) (1) (U3m. - OB, 6p. 21 oT 2018 r., B cuna ot 19.11.2018 r.;
nsm., 6p. 60 or 2021 r.) B cnyyarh 4Ye NEHCMOHHOOCUIYPUTENTHOTO APYXXECTBO CK/IOYBA
caenka no yn. 1796, an. 2, 1. 2, 6ykea ,6" mamn 1. 3 unn 4 KCO oT MMETo M 3a CMeTKa Ha
oHA no un. 2, an. 1, To e ANMbXHO Aa ONpeaenu CTOMHOCTTa Ha pUcka OT HEM3Mb/IHEHME Ha
3aA4b/DKEHUSITA HA HacpeLlHaTa CTpaHa no caenkara.

(2) (U3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) CToMHOCTTa Ha pucka no
an. 1 e paBHa Ha CTOMHOCTTa Ha Hepeanu3upaHaTa neyanba oT CKIYeHaTa caesnka.

(3) (HoBa - B, 6p. 29 ot 18.03.2008 r.) CToMHOCTTa Ha Hepeanu3npaHaTa nedanba e
paBHa Ha NasapHaTa CTOMHOCT Ha A0OroBOpa, KOraTto TS € MONOXUTENHA.

(4) (Hoea - B, 6p. 29 ot 18.03.2008 r.; gon., 6p. 53 ot 2009 r.; nsmM., 6p. 21 ot 2018
r., B cuna ot 19.11.2018 r.; uam., 6p. 41 ot 2019 r.; u3m., 6p. 60 ot 2021 r.; nsm., 6p. 70 ot
2024 r.) MasapHaTa CTOMHOCT Ha AOroBOpa Ce onpeaens Npu cra3BaHe Ha U3MCKBaHMATa Mo



yn. 10a, an. 4, 5 wnn 6 ot Hapegba N2 9 ot 19.11.2003 r. 3a OUEHKA Ha aKTMBUTE U
NMacMBUTE Ha NEHCMOHHOOCUIYPUTENHOTO APYXXECTBO U Ha ynpaBnsBaHUTE OT Hero OHA0BE,
33 M34MCNSiIBAaHE Ha CTOMHOCTTA Ha HETHWUTE aKTWMBMW, Ha €4MH AS/1 M Ha AOXOAHOCTTa OT
WHBECTULUMOHHUTE MMOTU W 3a BOAEHETO Ha WMHAMBMAYANHUTE MapTuauM, Ha CMeTKuUTe 3a
naHeBponenckn neHcnoHeH npoaykt (MEMM) u Ha aHanNUTUYHWUTE CMETKM BbB (DOHA 3a
pa3cpoydeHn nnawanus (4B, 6p. 109 ot 2003 r.) (Hapeaba N2 9), kakTo 1 B CbOTBETCTBUE C
npasunaTta 3a OUeHKa Ha aKTUBUTE M NacnBUTE Ha NEHCMOHHOOCUIYPUTENHOTO APYXXECTBO U
Ha ynpasnsiBaHuTe OT Hero ¢hoHAoBe.

(5) (NpeavwHa an. 3 - 4B, 6p. 29 ot 18.03.2008 r.) MNpu onpeaensHe CTOMHOCTTa Ha
HepeanusvpaHaTa nevanba no an. 2 He ce B3eMaT npeasua TakcuTe U KOMUCUOHHUTE, KOUTO
ce NawaT Npu CKN0YBAHE Ha TaKMBa CAENKM.

(6) (MpeanwHa an. 4 - 4B, 6p. 29 ot 18.03.2008 r.; u3Mm., 6p. 60 ot 2021 r.) B cnyyan
ye oHA No un. 2, an. 1 npuTexasa XemKUpawm UHCTPYMEHTU MO HAKOJKO CAENKM C eaHa
HacpelHa CTpaHa, CTOMHOCTTa Ha pucka OT HEW3Mb/HEHWME HA 3aAb/HKEHMSITA Ha
HacpellHaTa CTpaHa Mo Te3u CAENKM € paBHa Ha pas3nnkata Mexay Hepeanu3npaHuTe
neyantm n 3arybu OT BCMYKKM Te3U CAENKK, aKo:

1. cpenkuTe ca CK/OYEHM Bb3 OCHOBA Ha HETMPALLO CrnopasyMeHue C HacpelyHaTa
CTpaHa;

2. HETMPALLOTO CriopasyMeHve no T. 1 npeaBwxkaa, 4Ye B C/lydal Ha HEU3MbJIHEHWE,
HeCbCTOATENHOCT WK NMKBUAAUMS HA HacpellHaTa CTpaHa Mo caenkaTta ce M34McnsiBa camo
€[HO 3aAb/keHue (B C/lydall Ha HeTHa OTpuUaTeNHa nasapHa CTOMHOCT) WM CaMO efdHo
B3eMaHe (B C/ly4yall Ha HeETHa MOJIOXMTENHA MNa3apHa CTOMHOCT) KbM ¢OHAQ, KaTo
B3eMaHMATa N 334b/MKEHNSATA, KOMTO ca 06eKT Ha HETUPALLOTO Cropa3yMeHue, ce cumTaT 3a
noraceHu;

3. HennaTeXxocnocobHOCTTa Ha HacpelHaTa CTpaHa € OCHOBaHWe 3a MnpekpaTsBaHe Ha
[0roBopa.

(7) (Hoea - OB, 6p. 29 or 18.03.2008 r.) B cnayyaute no an. 6
NMEHCMOHHOOCUTYPUTENTHOTO APYXXECTBO OMnpeaens Ha HeTHa 6asa CTOMHOCTTa Ha pucka oT
HeM3Mnb/IHEHVE Ha 3a4b/DKEHUSATA Ha BCAKA HacpellHa CTpaHa rno A0roBOpUTE, BKIIKOYEHU B
HETUPALLOTO CNopasyMeHWe, KaTo MONOXUTENHA pa3finka OT HepeanuaupaHuTe nevanétu m
3arybu no Tesu Aorosopw.

(8) (MpepnwHa an. 5 - B, 6p. 29 ot 18.03.2008 r.; n3mM., 6p. 53 ot 2009 r.; nsm., 6p.
21 ot 2018 r., B cuna ot 19.11.2018 r.; usM., 6p. 60 ot 2021 r.) CTOMHOCTTa Ha pucKa OT
Hen3nb/IHEHME Ha 3aAb/HKEHMSATa Ha HacpeliHaTa CTpaHa BbB BPb3Ka CbC CK/IIOYEHWU C Hes
efHa unn noseye caenku no un. 1796, an. 2, 1. 2, 6ykea ,6", 7. 3 nu 4 KCO He MOoXe Aa
HaaXBbPAs 5 Ha CTO OT HETHUTE aKTMBM Ha CbOTBETHUS (hOHA NO Yn. 2, an. 1.

Yn. 7. (U3m. n pon. - OB, 6p. 53 ot 2009 r.; u3am., 6p. 21 ot 2018 r., B cuna ot
19.11.2018 r.; n3m., 6p. 41 ot 2019 r.; n3m., 6p. 60 ot 2021 r.) (1) (U3m. n3usno - B, 6p.
53 or 2009 r. ; w3M., 6p. 21 or 2018 r., B cwna ot 19.11.2018 r.)
MNEeHCMOHHOOCUIYPUTENHOTO APYXXECTBO € AJIbKHO Aa onpedenss BCekn paboTeH paeH
CTOMHOCTTa Ha Ma3apHusl PUCK Ha XeMKMPALLMTE MHCTPYMEHTM M HA pUCKA OT HEM3MbJIHEHNE
Ha 3aAb/HKeHMATa Ha HacpelyHaTa CTpaHa no CKAKYEHW caenku no 4yn. 1796, an. 2, 1. 2,
6ykBa ,6", T. 3 1 4 KCO u pa v3rotBs eXeAHEBHO CrpaBKa 3a CTOMHOCTTA Ha PUCKa,
CbAbpXKalla AaHHW cbrnacHo obpaseua no uyn. 9, an. 4.

(2) (N3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) CymaTta OT CTOMHOCTUTE Ha
pUCKa OT HeM3NbJIHEHWE Ha 3aAb/HKEHMATA Ha HacpelHWUTe CTPaHW MO BCUMYKWU CAENKW MO
yn. 1796, an. 2, 1. 2, 6ykea ,6", 7. 3 1 4 KCO 1 cymaTa OT CTOMHOCTUTE Ha NA3apHUSi PUCK
Ha BCUMYKN XeMKMpallM MHCTPYMEHTM HE MOXE Aa HaABMWABa CTOMHOCTTA HA HETHUTE
aKTMBM Ha oHAA 3@ CbOTBETHUS AEH.

(3) (Hoea - B, 6p. 53 ot 2009 r.; u3m., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.;
nsm., 6p. 41 or 2019 r.; m3m., 6p. 60 or 2021 r.) CTOMHOCTTa Ha NalapHWs PUCK Ha
droubpcHuTe gorosopu, HOpybpAHUTE BanyTHM AOFOBOPU U NIUXBEHUTE CyarnoBW CAENKN Ce



onpeaens NoO METOAa Ha Ma3apHaTa OLEeHKa M e paBHa Ha TeKyliaTa ekcno3uumst Ha goHaa
no un. 2, an. 1 nNo CLOTBETHMS OOroBOp, KbM KOSATO ce npubass fobaBka, M3uMCieHa
cbrnacHo an. 5. TekywaTta ekcrnosvuusi no pJorosopa e abcontoTHaTa BelnYMHA Ha
nasapHaTa CTOMHOCT Ha AO0roBopa, oueHeHa cbriacHo 4n. 10a, an. 1, 3, 4, 5 wam 6 ot
Hapeaba N2 9 n B CbOTBETCTBME C MpaBwuiaTa 3a OLEHKA Ha aKTUBUTE M MacuMBUTE Ha
NMEHCMOHHOOCUIYPUTENTHOTO APYXECTBO W YyNpasnisBaHUTE OT Hero (OHAOBE 3a AeHd, 3a
KOMTO Ce OTHaca OueHKaTa Ha CTOMHOCTTA Ha Na3apHUsi PUCK, KOraTto Tasu Ma3apHa
CTOMHOCT € MOSIOXUTENHA, W Hy/Na, KoraTo € oTpuuaTenHa.

(4) (HoBa - 4B, 6p. 53 ot 2009 r.; u3m., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.;
n3mM., 6p. 60 ot 2021 r.) CTOMHOCTTa Ha Na3apHus PUCK Ha OMNUMSITa € paBHa Ha TeKyllaTa
ekcno3uums Ha doHaa no un. 2, an. 1 kbM 6a30BUSI aKTMB Ha ONUMATA, KbM KOATO ce
npubasa gobasBka, M3umcrieHa cbrnacHo an. 5. TekylwaTta ekcno3uums KbM 6a30BuUsi aKTVB Ha
onuusTa ce onpegenst 4Ype3 AefTa eKBMBaNeHTa, KOMTO € Mnpou3BedeHWe OT MasapHaTta
CTOMHOCT Ha 6a30BMS aKTMB 3a AEHS, 3@ KOMTO Ce OTHAacs OLeHKaTa Ha CTOMHOCTTa Ha
nasapHusi pucKk 1 Aenta KoeduumeHTa Ha onumsaTa.

(5) (HoBa - B, 6p. 53 o1 2009 r.) Jo6aBkaTta no an. 3 n 4 ce M34ncnsaBa Kato NpoLEHT
OT CTOMHOCTTa Ha 6a30BMA aKTWUB (AOrOBOPEHOTO KOIMYECTBO, YMHOXEHO MO A0roBOpeHaTa
LieHa) WK OT YC/I0BHAaTa raBHMUA B 3aBUCMMOCT OT BuAa Ha 6a30BMS akTUB M OCTaTbYHUS
CPOK [0 Najexa Ha CbOTBETHUS AOrOBOP, CbIacHO ciegHaTa Tabavua:

Bug 6a3o08B OcraTb4eH CpoK A0 Nazexa Ha Joroesopa
aKTmB go 1 rogmHa Mexay Hag 5
1 n 5 roanHun roanHn

JlnxseH

NpOLEeHT 0,0% 0,5% 1,5%
BanyteH

Kypc 1,0% 5,0% 7,5%
AKLMK,

WMHAEKCK 1 ap. 6,0% 8,0% 10,0%

(6) (Hoea - B, 6p. 53 ot 2009 r.; u3m., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.)
KoraTo nuxeBeHaTa CyanoBa cAesfika CbAbpXKa YC/I0BMS 3a NepuoanyeH CETbIMEHT MO BCUYKM
OCTaBallM MnawaHusl KbM MpeaBapuTenHO onpeaenieHn Aatv W npepasrnexgaHe Ha
yCnoBusiTa Ha A0OroBopa, Taka 4Ye CTOMHOCTTa Ha AoroBopa Aa 6bae Hyna Ha Te3n Aatw,
OCTaTbYHMSAT CPOK A0 Najexa no TOo3W A0roBOp 3a uenuTe Ha an. 5 ce onpeaens cnpsiMo
cneagallaTa onpeaeneHa AaTa 3a nepuoavyeH CETbAMEHT M nNpepasrnexaaHe Ha A0oroBopa.
3a 4oroBopu, OTroBapsiLLM Ha Te3u YCoBMS M C 06l OCTaTbyeH Nadex Haj efHa roavHa, ce
npunara MMHUManeH npoueHT 0,5 Ha cTo.

(7) (MpeaunwHa an. 3 - B, 6p. 53 ot 2009 r.; u3M., 6p. 60 ot 2021 r.) CknroYBaAHETO Ha
XepKupalwm CAeNKM He MOXe Aa AoBefe A0 YBenMyaBaHe Ha eKCrno3vumsita Ha CbOTBETHUS
¢oHA No un. 2, an. 1 KbM pUCKOBETE, CBbP3aHM C AaeHa KaTeropmst MHBECTULMN UNW AadeH
€MUTEHT 40 HMBO, MO-BMCOKO OT AOMYCTMMOTO NPV NPEKN UHBECTULNN.

Yn. 8. (M3m. v gon. - B, 6p. 21 ot 2018 r., B cuna ot 01.01.2018 r.; n3m., 6p. 60 oT
2021 r.) (1) (U3m. - OB, 6p. 60 oT 2021 r.) XemKkupally MHCTPYMEHT npecTtasa Aa M3MbJIHABA
npeaHa3HayYeHNeTo CU 3a HaMansiBaHe Ha WHBECTULMOHHUS PUCK, CBbP3aH CbC CbOTBETEH
aKTuB Ha doHA no yn. 2, an. 1, korato:

1. 4aCTMYHO MK n3usno 6bae 3akpuTa no3uumaTa Ha oHAa B TO3M aKTUB, Un




2. (u3am. - OB, 6p. 21 ot 2018 r.,, B cuna ot 01.01.2018 r.) edekTMBHOCTTa Ha
XePKUPAHETO, onpeaesnieHa KaTo CbOTHOLEHME MeXAy Ab/HKAWNUTE Ce Ha XeKMpPaHUs pucK
NMPOMEHN B CrpaBeA/iMBaTa CTOMHOCT MM MapUYHWUTE MOTOUM Ha XemKuMpaHaTa no3vumus u
NMpOMEHWTE B CrpaBeasvMBaTa CTOMHOCT WM MapuyHMTE MOTOUM HA  XemKupalims
WHCTPYMEHT, € u3BbH ananasoHa 80 - 125 %, vunu;

3. (HoBa - OB, 6p. 21 ot 2018 r., B cuna ot 01.01.2018 r.) He moraT aa 6baaT
HaZeXAHO OLEHEeHW CnpaBeanMBaTa CTOMHOCT MM NapuyHMTE MOTOUM Ha XemkupaHaTa
nosvums, KOWUTO Ce Ab/KAT Ha XemMKMpaHWs PUCK, WM CcrnpaBeanMBaTa CTOMHOCT Ha
XeMKMpaLms UHCTPYMEHT.

(2) (N3m. - OB, 6p. 21 ot 2018 r., B cuna ot 01.01.2018 r.) B caywaute no an. 1, 1. 1,
Korato nosvuusita 6bae wM3UAN0 3aKpUTa, KakTo M B Cayvaute no an. 1, 1. 2,
NEHCMOHHOOCUTYPUTENHOTO APYXKECTBO € A/TbXHO Aad 3aKpue Mno3numsaTa U Mo CbOTBETHUA
XempKunpaLy MHCTPYMEHT B NOCOYEH B npasunaTa no yn. 179s, an. 1 KCO cpok.

(3) B cnyyaute no an. 1, T. 1, korato no3vuusita 6bae 4YacTUYHO 3aKpwuTa,
NEHCUOHHOOCUTYPUTENHOTO APYXXECTBO € A/TbXHO B CPOKa Mo an. 2 Aa 3akpue nosvumsata u
MO CbOTBETHUS XeAKMpaLl, MHCTPYMEHT A0 CTeneH, CbOTBETCTBALLA Ha OCTAaTbYHMS PUCK HA
aKTUBUTE, KOUTO Ce XeMKMpPaT C TO3N UHCTPYMEHT.

(4) (HoBa - OB, 6p. 21 ot 2018 r., B cuna ot 01.01.2018 r.) XemkunpaHeTo ce oueHsiBa
MOCTOSIHHO M (haKTUYEeCKN pe3ynTaT ce onpeaensT B paMKMTE Ha OTYETHUTE Mepuoan Mo
yn. 9, an. 1.

Yn. 9. (U3m. n pgon. - B, 6p. 29 ot 18.03.2008 r.; u3m. 1 gon., 6p. 53 ot 2009 r.;
n3Mm., 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; u3m., 6p. 60 ot 2021 r.) (1) (MpeanweH
TeKCT Ha un. 9 - OB, 6p. 29 or 18.03.2008 r.; wu3M., 6p. 60 ot 2021 r.)
MeHCMOHHOOCUTYPUTENHOTO APYXECTBO M3roTBs M npeactaBs B Komucusta 3a (pUHaHCOB
Haa3op B cpok Ao 20 AHM cned Kpasl Ha BCSKO KaneHAapHO TpuMeceuve aHanu3 Ha
BAIMSIHUETO Ha CK/IOUYEHUTE XemKUpalum CAENKWU BbpXy PUCKOBUS Npocdun Ha nopTtdeina Ha
BCeKM DOHA Mo Y. 2, an. 1 1 oueHKa Ha TaxHaTa eeKTUBHOCT.

(2) (HoBa - 1B, 6p. 29 ot 18.03.2008 r.) AHanu3bT no an. 1 Tpsbea Aa cbabpXa Hau-
Masiko cnegHoTo:

1. XemxumpaH akTUB-BU/, KOIMYECTBO U CTOMHOCT;

2. Xe[XXnpaH pUCK-BMA, CTOMHOCT U Ha4YMH Ha U3MEPBaHE;

3. XemXkvpall, UHCTPYMEHT-BUZ, 6a30B aKTMB, KOIMYECTBO U CTOMHOCT;

4. XepKMpaLlo B3aMMOOTHOLLEHWE, Lenn 1 CTpaTerns Ha ynpasieHMeTo Ha puUcka, B T.
Y. Len Ha XedKMpaHeTo;

5. CbOTHOLIEHME Ha XeMKMPAHETO-CbOTHOLUEHME MeXAy PpucKoBaTa eKCno3uums no
XEMKMPALLUMSA UHCTPYMEHT M CTOMHOCTTA Ha pUCKOBaTa EKCMO3UUMSA MO XEMKUPAHUS aKTUB;

6. faTa Ha CKJIloYBaHe Ha BCAKa XempKupalla CAesnka U Cpoka Ha XepKMpPaHETo;

7. (ot™. - B, 6p. 21 o1 2018 r., B cMna ot 19.11.2018 r.) ;

8. (n3M. usuano - B, 6p. 53 ot 2009 r.) MeToAn 3a oueHKa Ha edeKTUBHOCTTA Ha
XePKUPAHETO, OnpeaeneHn cropea LenvTe n cTtpatermata Ha XeMKMpaHeTo 1 ynpaBieHneTo
Ha pUCKa; NEHCMOHHOOCUIYpUTENHUTE ApY>XeCTBa MoraT Aa npunaraT ChefHuTe MeToau:

d) MeTo4 Ha CpaBHEHME Ha OCHOBHUTE XapaKTEPUCTUKN U €NIeEMEHTU Ha XeaXXupaHus
aKTUB U Xe[KMpalms MHCTPYMEHT; TO3M MEeTOA Ce M3MOof3Ba CaMO Mpu XemKupaHe, npu
KOETO OCHOBHUTE XapaKTEPUCTUKM HA XeMKUPaHUS W  XeMKMpawms WHCTPYMEHT ca
NMAEHTUYHN B MHOMO rofnsiMa CTEmMeH;

6) meToa Ha komneHcupawmTe ce npomenn ("dollar offset"), npu koWTO ce cpaBHsBaT
M3MEHEHMSITa B CTOMHOCTTa WM MapuUyHUTE MOTOLM Ha XemMKMpalms WMHCTPYMEHT C
N3MEHEHUSITA B CTOMHOCTTA WM NapUYHUTE NMOTOLM Ha XEMKMPaHUS aKTUB, Ab/HKaluM Ce Ha
XeMKMpPaHUsl pUCK;

B) MeTof, 6a3npaH Ha perpecMoHeH aHanus; C TO3N MEeToA Ce OUeHsIBa Aann U AOKOSKO
NMPOMEHNTE B CTOMHOCTUTE Ha XeMKUPAHUS aKTUB U XeKUpalums MHCTPYMEHT MMaT BMCOKA
CTEMEH Ha Kopenauus; He3aBMCMMaTa MPOMEHNMBA OTpa3siBa MPOMEHUTE B CTOMHOCTTA Ha



XeMKMPaHUSA aKTUB, Ob/DKallM Ce Ha XeMKMpaHus pucK, a 3aBucuMmaTta MpOMeHNVBa
oTpa3siBa MPOMEHWTE B CTOMHOCTTA Ha XeMKMpallusl WMHCTPYMEHT, KaTo Ce W3nonseaT
peasiHuTe KONMYeCTBa OT XeMKMPaHWS aKTUB U XeMKUpawmMs WHCTPYMEHT; MEeToAbT,
6a3vpaH Ha perpecMoHeH aHanuM3, W3UCKBA OueHKaTa Ha CrnegHuTe CTaTUCTUYECKU
MoKasaTeNn: aa) HaK/IOH Ha KpMBATa Ha perpecusi, KoOUTo Tpsibea fa 6bae oTpuuaTeneH u
CbC CcTOMHOCT Mexay [-0,8; -1,25]; 66) koedwuumeHT Ha aetepmmHaumst (R2), KouTo
onpepens CTeneHTa Ha Kopenauusi MM KakBa 4acT OT MPOMEHWTE B CTOMHOCTTA Ha
XEMKMPALLMA MHCTPYMEHT MOraT [a Ce 0BSICHAT C MPOMEHMTE B CTOMHOCTTa Ha XeaXunpaHus
aKTMB, Ob/DKALM Ce Ha XeMKMpaHus puck; KoeduumeHTbT Tpsibea aa 6bae no-ronsm ot
0,96, TbI KaTO Ta3n CTOMHOCT € EKBMBAJIEHTHA Ha KOMMEHCMPALLM MPOMEHN B CTOMHOCTTA Ha
XePKMPaHUS aKTUB U XemKupawms MHCTpyMeHT no Mmetoaa "dollar offset" B pamkute Ha
[80%; 125%]; BB) CTaTUCTM4YeCKa BafIMAHOCT HAa 3aBUCMMOCTTa Mexay XemKupalums
NHCTPYMEHT U XeKUPaHUS aKTUB MO OTHOLUEHWE Ha Xe[KMpaHWUs pUCK, u3MepeHa 4pes F
CTaTMUCTUKaTA; 3aBMCMMOCTTa TpsibBa Aa 6bae CTaTUCTUYECKM 3HauMMa NpyU UHTEpBan Ha
[AOBEPUTENHOCT OT 95 Ha CTO M NO-ronsMm.

9. oueHKa Ha epeKTUBHOCTTa Ha XeKMpaHETo, NpeacTaBeHa noa gopMaTa Ha Tabnuua
33 M34YNUCNEHMS M3MepuTen Ha edeKTMBHOCTTA Ha BCEKU XemXupall WHCTPYMEHT crnopej
CbOTBETHUS MPUOXKEH METOA.

10. (HoBa - [B, 6p. 53 ot 2009 r.) oueHKa Ha BAUSIHUETO Ha XemKupawmTte CAenku
BbpXy puckoBusi npodun Ha nopTtdeina Ha GoHaa 4ype3 MeToda Ha peayumpaHe Ha
Bapuauusita, NpuM KOMTO Ce CpaBHSBAaT MPOMEHUTE Ha CrnpaBeAnMBaTa CTOMHOCT MM
MapuUYyHUTE NOTOLM Ha XeAKMpaHaTa no3vumus C NPOMEHWUTE B CrpaBeasiMBaTa CTOMHOCT MK
napu4yHMTEe MOTOUM Ha CaMuUs Xe[KMpaH aKTMB. 3a WM3uUMCisBaHe Ha MokasaTens 3a
eeKTMBHOCT Npu TO3M METOA Ce U3Mon3Ba creaHata gopmyna:

1-A/B,

KbAeTo:

A e cymaTa Ha noBAUrHaTMUTE Ha KBaApaT NEpUOAMYHM MPOMeHM B KOMOBWMHMpaHaTa
no3nuus;

B - cymaTa oT noBAMrHaTUTE Ha KBaApaT NEPUOANYHM MPOMEHU Ha XeMKUPaHUS aKTUB.

(3) (HoBa - 1B, 6p. 29 ot 18.03.2008 r.) 3a xemK1paLum CAeNKM, YANTO CPOK € U3TEKDIT
KbM AaTaTa Ha oueHKaTa Ha eheKTUBHOCTTA, B aHanun3a ce npeacTtaBs peTpoCcnekTUBEH TecT
Ha e(eKTMBHOCTTa. 3a CAENKW, YMMTO CPOK A0 MNajexa He e W3TeKb, ce NpeacTaBs
PETPOCNEKTMBEH M MNPOCNEKTMBEH TeCT 3a edeKTUBHOCT. AKO Npu OnpeaensHeTo Ha
epeKTUBHOCTTa OT XeAXXMpaHEeTO BpeMeBaTa CTOMHOCT Ha ONUUUTE WK JINXBEHUSIT efIeMEHT
Ha opybpaAHMTE AOrOBOPU Ca BUNmM n3KN4YeHn, ToBa Tpsibea Aa 6Hbae NOCOYEHO B aHanu3a.

(4) (HoBa - OB, 6p. 29 ot 18.03.2008 r.) MMeHCMOHHOOCUIYPUTENHOTO APYXECTBO,
CKJTOUMNO XemXXupalum CAeNKKU, U3roTesi CnpaBKa 3a CTOMHOCTTA Ha pUCKa C AaHHM KbM Kpas
Ha BCSKO TpuMeceuume no obpasew, yTBbpAeH OT 3aMeCTHUK-Npeaceaatens Ha KomucnsTa 3a
¢dumHaHCOB Haas3op, pbkosogell ynpaeneHne "OcuryputeneH Haasop". Cnpaekata ce
npeacrasa B Komucunsata 3a (PMHAHCOB HaA30p 3aefHO C TpUMeCceYyHus aHanus no an. 1.

Yn. 9a. (Hos - B, 6p. 90 ot 2024 r.) [MeHCMOHHOOCUIYPUTENHO APYXXEeCTBO Npwu
OTYMTaHE Ha AaHHMTE MO A0roBOpuTE 3a M3BbHOOPCOBKM AepuBaTU Mo Yn. 9 oT PernameHT
(EC) N9 648/2012 Ha EBponevickus napnameHT M Ha CbBeTa oT 4 tonm 2012 r. OTHOCHO
n3BbHOOPCOBUTE AepUBaTH, LLEHTPANHUTE KOHTPareHTU 1 perncTpute Ha TpaHcakummn (OB, L
201/1 ot 27 twonu 2012 r.), CkAO4YeHM OT ynpaBnsiBaHUTE OT Hero ¢oHAOBE, Cna3Bsa
NPUNOXUMUTE HACOKKN, NPUETU OT EBPONENCKMSI OpraH 3a LEHHWM KHUXA M Ma3apu, 3a YMETO
npunaraHe Komucusita e B3ena pelweHue cbrnacHo un. 13, an. 1, T. 26 oT 3akoHa 3a
KomucusaTa 3a pnHaHCOB Haa3op.

Paspen IV

AaMMHUCTpaTMBHOHAKa3aTeslHa pa3nopenba
Yn. 10. (1) KoWTo M3BbPWM MAM [JOMYCHE W3BbPLUBAHE HA HapyleHMe Ha Tasu
Hapenba, ce HakasBa cbrnacHo Y. 351 KCO.



(2) HapyweHusata Ha pasnopeabute Ha Hapepbata ce YCTaHOBSIBAaT C aKTOBE,
CbCTaBeHW OT [JTLXXHOCTHM J/iMuUa, YNbJHOMOLWEHN OT 3aMeCTHUK-NpeacedaTens Ha
KomuncnsaTa 3a ¢mHaHCOB Haa3op, pvkoBoael ynpasneHune "OcuryputeneH Hagsop".

(3) HakasaTenHuTe MOCTAHOBNEHMS Ce u3daBaT OT 3aMeCTHUK-NpeacedaTens Ha
Komucusita 3a mHaHCOB HAA30p, pbKoBoAeL ynpasneHue "OcurypuTeneH Haasop", wim ot
YMb/IHOMOLLEHO OT HEro A/TbXXHOCTHO NmLe.

(4) YcTaHOBSBAaHETO Ha HapylleHusTa, U3gaBaHeTo, 06XanBaHETO M M3MbHEHUETO Ha
Haka3aTe/IHUTe MOCTaHOB/IEHUS! Ce M3BbPLUBAT MO peaa Ha 3aKoHa 3a aAMUHWUCTPATUBHUTE
HapyLleHNs 1 Haka3aHus.

OonbnaHuTeNnHu pasnopeabm

8§ 1. (U3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.; n3m., 6p. 60 ot 2021 r.)
Mo cMucbna Ha Tasu Hapeaba:

1. (N3m. - OB, 6p. 60 ot 2021 r.) "XemxkumpaH akTue" e aktnB no un. 176, an. 1 KCO, 3a
KOMTO e CK/loYeHa Xemkupalwa caenka C Uen HamansBaHe Ha CBbp3aHUsi C Hero
NHBECTULMOHEH PUCK.

2. "bazoBn akTMBM" Ca LUEHHM KHWXA, WHCTPYMEHTW Ha MapuyHWS nasap Wiu Apyru
nUMyLLecTBeHN npasa no 4n. 176, an. 1 KCO, a cbwo M BanyTHU KypcoBe, WHAEKCU Ha
perynvpaHun rnasapy Ha LEeHHU KHWXa U JINXBEHW MPOLUEHTK, NpeacTasnsBaliM OCHOBaTa 3a
onpeaensiHe Ha LeHaTa Ha XepKMpalums UHCTPYMEHT.

3. (U3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) , Xemxupall, NHCTPYMeHT" e
droubpc, onumsi, GOpybpAeH BanyTeH [OroOBOp WAM JIMXBEHA Cyanosa cAenka, npuv
M3MNON3BaHETO Ha KOMTO Ce O4YaKBa, Ye MpoMsiHaTa B CnpaBeasMBaTa MM CTOMHOCT MM B
napu4yHMTE NOTOUM, CBbP3aHU C TSX, LIE KOMMNEHCUPA HaMmb/AHO WM YaCcTUYHO NPOMEHUTE B
cripaBeannBaTa CTOMHOCT UM B NapUYHUTE NOTOLM Ha XeAXKMpPaHUa akTuB.

4. "Bbp30 NMKBUAHW OALATOBU LIEHHM KHMXA" ca LEHHW KHUXA, KOUTO B CPOK 7 paboTHM
AHW MoraT Aa 6baaT npeBbpHATU B MApUYHWM CPeACTBa MO NasapHa LEHa Ha perynupaHust
Masap Ha LEHHM KHWXa, Ha KOWTO Ce TbpryBar.

5. "MNazapeH puck" e Bb3MOXHOCTTa OT 3arybu B pe3yntaT OT U3MEHEHWETO Ha LeHuTe
Ha (WHAHCOBUTE WHCTPYMEHTU, JNIMXBEHWUTE MPOLEHTWU, BanyTHUTE KypcOBE WM Apyru
(hakTOpK, onpeaensimM CTOMHOCTTa Ha XeaXXMUpaLLmMs UHCTPYMEHT.

6. "OdcetoBa caenka" e caenka, Npu KOSTO Cce u3BbpwBa obpaTHa Ha CKYeHa
XemKupalla caenka, ¢ Len HelMHOTO 3aKpuBaHe.

§ 1a. (Hos - B, 6p. 70 ot 2024 r.) MNpu CKNIOYBAHETO Ha XeMKMpaln CAENKU OT
MMETO M 3a CMeTKa Ha AobpoBoneH neHcnoHeH ¢doHA 3a MEMM nnckBaHusaTa Ha yn. 2, an.
1,4n6,un. 3, T.1-3,un.6,an.6-8,un. 7,un. 8,an. 1 -3,un. 9, an. 1, 2 n 4 ce
npunaraTt CbOTBETHO KbM BCEKMN NOAJOHA B HEro.

8§ 16. (Hos - B, 6p. 90 ot 2024 r.) C Ta3n Hapeaba ce ocurypsia npunaraHeTo Ha
CNegHUTe HaCOKM:

1. HacokuTe 3a oTunTtaHe cbrnacHo PEMU (ESMA74-362-2281), npuetu ot EBponeickus
OpraH 3a LUEeHHW KHMXa 1 nasapw;

2. HacokuTe OTHOCHO NPeXBbP/ISHETO Ha AAHHU MeXAy perncTpuTe Ha TpaHCakumMu Cbr-
nacHo PernameHTa 3a eBponeickaTa nasapHa MHMPacTpykTypa M PernameHTa OTHOCHO
COLIK (ESMA74-362-2351), npuetn oT EBponenckusi opraH 3a LEHHM KHUXA M nasapu.

MpexoaHn U 3aKTIIOYUTESTHU pa3nopen6u
§ 2. B Hapenba N2 9 ot 2003 r. 3a HauMHa U pefa 3a OLEHKa Ha aKTUBUTE M NacuBuTe
Ha ¢oHAOBETE 3a AOMBHUTENHO NEHCUOHHO OCUIYPSIBAHE M HA MEHCMOHHOOCUIYPUTENHOTO
APY>XECTBO, Ha CTOMHOCTTa Ha HETHUTE aKTMBM Ha (oHAa, 3a U3UnNCNsaBaHe 1 0bsiIBABaHE Ha
CTOMHOCTTa Ha €auH As/ U 33 U3MCKBaHMSITA KbM BOAEHETO Ha WHAMBUAYaANHWTE NapTvam
(06bH., OB, 6p. 109 ot 2003 r.; u3M. 1 gon., 6p. 34 ot 2004 r., 6p. 57 ot 2005 r., 6p. 32 OT
2006 r.) ce cb3gaBa un. 10a:



"Yn. 10a. (1) dwoybpcuTe U onumMuTe Ce OueHsIBaT OT MEHCMOHHOOCUIYPUTENHOTO
APY>KeCTBO MO nocneHa LeHa Ha CKAYeHa C TIX caenka 3a npeaxoaHus paboTteH aeH npu
3aTBapsiHe Ha perynMpaHvs nasap, Ha KOWTO Te ce TbpryBar.

(2) MNMpn HEBBL3MOXHOCT Aa Ce NPWUIOXM HAYMHBLT 3a OueHka no an. 1 nocneasawiarta
oLeHKa ce u3BbplwBa Mo obwonpuetTn MNoAXoaswM MoAenu 3a OueHKa, onpeaeneHn B
npasunata no yn. 17.

(3) ®opybpaHUTE BanyTHU OOrOBOPU W OOrOBOPUTE 3a JIMXBEH Cyar, CKIIOYEHW 3a
HamansiBaHe Ha MHBECTULUMOHHUS PUCK, CBbP3aH C aKTUBUTE Ha MEHCUOHHWUTE (oHAOBE, Ce
oueHsiBaT no obLonpueTn NoAXoAALM MOAENN 3a OLEHKa, onpeaenieHy B npasuiaTta no uii.
17."

§ 3. (3m. - OB, 6p. 21 ot 2018 r., B cuna ot 19.11.2018 r.) HapenbaTta ce n3aaBa Ha
OCHOBaHuWe un. 1796, an. 2, 1. 1, 1. 2, 6ykeu ,a" n 6" n an. 3 ot Kogekca 3a coumanHo
ocurypsieaHe u e npueta ¢ Pewenne N2 66-H ot 4.X.2006 r. Ha KoMucusita 3a (pmHAHCOB
Haa3op.

§ 4. Komucusita 3a pMHaHCOB HaA30p AaBa YKa3aHWs Mo nNpuiaraHeTo Ha Hapeabarta.

Mpencenaten: An. Anocrosnos

MpexoaHun u 3aKnouMTEeNHN pasnopeabm koM Hapenba 3a
M3MeHeHue u aonbvsiHeHne Ha Hapepb6a N2 34 ot 2006 r. 3a
YC/IOBUSAITA 3a CKJIIOMBaHe Ha CAEeJIKM 3a HaMansiBaHe Ha
MHBECTULMOHHUSA PUCK, CBbpP3aH C aKTUBMUTE Ha ¢hpoHA 3a
AONDbJ/IHUTEJTHO NEHCUMOHHO OCUIypsiBaHe U 3a U3UCKBAHMUATaA U

orpaHuYeHuMsTa KbM Te3u caenku, (As, 6p. 53 ot 2009 r.)

§ 6. B 30-gHeBeH CpoOK OT BAM3aHe B CunNa Ha Tasn  Hapenba
NMEHCMOHHOOCUTYPUTENHUTE APYXXeCTBa npuBeXAaaT npasunarta no 4n. 176, an. 3 KCO B
CbOTBETCTBME C HEMHUTE pasnopeabu.

8§ 7. 3amMecTHuK-npeacepatensat Ha KomucuaTa 3a (MHAHCOB HAA30p, PbKOBOAELL
ynpasneHune "OcurypurteneH Haasop", B 7-OHeBEH CPOK OT obHapoaBaHETO Ha Ta3wn Hapeaba
yTBbp)KAaBa HOB 0bpa3eL Ha cnpasBkaTa no 4vn. 9, an. 4.

§ 8. [lleHcMOHHOOCUTYpPUTENHUTE ApPYXEeCTBa 3arno4vsaT [fa W3roTBAT eXeAHEBHUTE
cnpasku No yn. 7, an. 1 7 gHu cnep yTBbp)KaaBaHeTo Ha obpaseua no § 7.

MpexoaHu u 3aKnounTEeNHN pasnopeabm koM Hapenba 3a
M3MeHeHue u aonbsiHeHune Ha Hapen6a N2 61 ot 2018 r. 3a
M3UCKBaHUATA KbM peKJIaMHUTE U NTUCMEeHUTEe MH(POPMaLIMOHHH
MaTepuasiu U CTpaHULUTE B UHTEPHET Ha
NEeHCUOHHOOCUTYPUTEJTHUTE [ApPYIKEeCTBa
(AB, 6p. 41 o1 21.05.2019r.)

8§ 15. B Hapepba N2 34 ot 2006 r. 3a ycnoBuaTa 3a CKIKOYBAHE HA CAENKU 3a
HamansiBaHe Ha MHBECTULMOHHUSA PUCK, CBbpP3aH C aKTUBUTE Ha (OHA 33 AOMbIHUTENHO
NMEHCUMOHHO OCUrypsiBAHE U 3@ U3NCKBAHMSITA U OrpaHNYeHnsTa KbM Te3un caenkun (obH., B,
6p. 86 ot 2006 r.; n3M. n gon., 6p. 29 ot 2008 r., 6p. 53 o1 2009 r. 1 6p. 21 oT 2018 r.) Ce
NpaBaAT cnegHUTe U3MEHEHNS:

1. AnnHes 4 Ha 4n. 6 ce n3MeHs Taka:

»(4) MazapHaTa CTOMHOCT Ha A0roBopa Ce onpeaenst Npu cna3BaHe Ha M3MCKBaHMSATA MO
yn. 10a, an. 4, 5 uwnn 6 ot Hapeaba N2 9 ot 2003 r. 3a Ha4MHa U peda 3a OUEHKa Ha
aKTMBMTE W NacmeBuTe Ha (OHAOBETE 3a AOMBLJAHUTENHO MEHCMOHHO OCUrypsiBaHE M Ha
NMEHCUOHHOOCUTYPUTENTHOTO APYXKECTBO, Ha CTOMHOCTTA Ha HETHWTE aKTMBM Ha ¢oHAa, 3a
n34ncCnsBaHe 1 06siIBABaHe Ha CTOMHOCTTAa Ha €4MH ASN, 33 U34YMCNSBaHE U CbMOCTaBsHE Ha
JOXOOHOCTT@a OT WHBECTUMUMOHHMTE MMOTM U 3@ W3UCKBAHUSAITA KbM BOAEHETO Ha
nHaueuayanHute naptvau (OB, 6p. 109 ot 2003 r.) (Hapemba N2 9), kakto M B



CbOTBETCTBME C MNpaBwiaTa 3@ OuUeHKa Ha  aKTMBUTE W NacMBuTE  Ha
NEHCMOHHOOCUIYPUTENHOTO APYXXECTBO W Ha YynpaBnsBaHMTE OT Hero ¢QoHaoBe 3a
AONBIHUTENHO NEHCUMOHHO OcurypsiBaHe."

2.Bun. 7, an. 3 gymute ,un. 10a, an. 1, 3, 4 unn 5" ce 3ameHaT c 4. 10a, an. 1, 3, 4,
5 unn 6".

MpexoaHu u 3aKnouUnUTENHN pa3nopeabmu kbm Hapeaba 3a
M3MeHeHue U aonbvsiHeHne Ha Hapeab6a N2 29 ot 2006 r. 3a
MMWHMMAJIHOTO HUBO Ha KpeaAUTHUTE PeMTUHIM Ha 6aHKUTe M 3a
onpepensiHe Ha Abp)XXaBuTe, MeXXayHapoaHuTe (b MHAHCOBU
opraHuM3auuvu, nas’apurte U UHAEKCUTE Ha Te3M Nna3apu CbrjlacHo
un. 176, an. 2 ot Kogekca 3a coumasiHO OCUrypsiBaHe
(AB, 6p. 8 ot 28.01.2020 .)

8§ 5. B Hapegba N2 34 ot 2006 r. 3a ycnoBusiTa 3a CK/OYBaHe Ha CAENKM 3a
HamansaBaHe Ha WMHBECTULMOHHWUS PUCK, CBbP3aH C aKTMBUTE Ha (OHA 3a AOMbHUTENHO
NMEHCMOHHO OCUrypsIBAHE U 3@ U3NCKBAHMSTA U OrpaHNYeHnsTa KbM Te3un caenkun (o0bH., B,
6p. 86 ot 2006 r.; n3m. n gon., 6p. 29 ot 2008 r., 6p. 53 ot 2009 r., 6p. 21 oT 2018 r.; MU3M.,
6p. 41 ot 2019 r.) ce NpaBAT CNefHUTE U3MEHEHNS U OOMb/IHEHUS:

1. B un. 3, T. 6 gymnTe ,perynvpaH nasap Ha LieHHU KHmKa" ce 3aMeHsT ¢ ,na3ap".

2. Bun. 4:

a)san. 1, 1.16yksu ,a" n ,6" ce U3MeHAT Taka:

»@) ObJIFOCPOYEH KPeAUTEH PEWTUHI, CbOTBETCTBALL Ha CTEMEH Ha KPeaWTHO KayecTBO
He no-Hucko oT ,4" cbrnacHo [lMpunoxernve III Ha PernameHT 3a wm3nbiHeHue (EC)
2016/1799 Ha KoMucusita oT 7 okTomMBpu 2016 r. 3a onpeaensiHe Ha TEXHUYECKN CTaHAApTU
3@ U3MbJIHEHME MO OTHOLIEHME Ha CbOTHACSHETO Ha KPeAWUTHWUTE OLEHKW Ha areHuuuTe 3a
BbHLIHA KpeauTHa OLEeHKa 3a KpeaMTHUS pUCK B CbOTBETCTBME C YneH 136, naparpad 1 m
yneH 136, naparpad 3 ot PernameHT (EC) N2 575/2013 Ha EBponenckusi napnaMeHT U Ha
CoBeta (OB, L 275/3 ot 17 oktomBpu 2016 r.), HapuyaH no-HaTaTbK ,PernameHT 3a
n3nonHexue (EC) 2016/1799", unu

6) ObNrOCPOYEH KpeauTeH PEeWTUHI, CbOTBETCTBAll Ha PeuTuMHr no 6ykBa ,a" u
NMpUCbAEH OT PEMTMHIOBa areHuusl, perucTpupaHa wuam ceptuduuMpaHa B CbOTBETCTBUE C
PernamenT (EO) N2 1060/2009 Ha EBponelickus napnaMeHT u Ha CbBeTa OT 16 centeMBpu
2009 r. OTHOCHO areHumuTe 3a kpeanteH perTuHr (OB, L 302/1 ot 17 HoemBpu 2009 r.),
KOSITO He e BktoYeHa B MNpunoxenue III Ha PernameHT 3a nsnbvnHenune (EC) 2016/1799;"

6) B an. 2 aymuTe ,pENTUHT, NPUCLXAaH OT areHumsa" ce 3aMeHsIT C ,penTuHr".

3. Bun. 5:

d) cb3aaBaT ce HOBU T. 5 - 8:

»5. NASDAQ PHLX (CbeanHeHM aMepuKaHCKu Wwatw);

6. NYSE Arca (CbeaHeHN aMepyKaHCKM WaTK);

7. NYSE MKT (CbeauHeHn aMepuKaHCKu Wwatu);

8. One Chicago (CbeanmHeHn amepuKaHCcKu watm);"

6) pocerawnnte 1. 5, 6, 7, 8, 9 1 10 ctaBaT cboTBeTHO T. 9, 10, 11, 12, 13 1 14;

B)cb3aaBa ce T. 15:

»15. ICE Futures Europe (O6eanHeHo kpancreo)."

MpexoaHu n 3aKknounTeNHN pasnopeabm kbm Hapeaba 3a
M3MeHeHue u aonbsiHeHue Ha Hapenb6a N2 29 ot 2006 r. 3a
MMHMMAJIHOTO HUBO HA KpeaUTHUTE PEeNTUHIM Ha 6aHKUTe M 3a
onpeanensiHe Ha Abp)XaBute, MeXxayHapoaHutTe (opMHaHCOBMU
opraHuM3auuvm, nas’apurte U UHAEKCUTE Ha Te3M Na3apu CbrjlacHO
un. 176, an. 2 ot Kogekca 3a coumanHo ocUrypsiBaHe



(OB, 6p. 81 or 15.09.2020 r.)

8§ 3. B un. 5 ot Hapeab6a N2 34 ot 2006 r. 3a ycnosusita 3a CK/IlOYBAHE Ha CAENKM 3a
HamansBaHe Ha WMHBECTULMOHHWUS PUCK, CBbP3aH C aKTMBUTE Ha (OHA 3a AOMbHUTENHO
NMEHCMOHHO OCUrypsiBAHE U 3@ U3NCKBAHMSATA U OrpaHNYeHusTa KbM Te3n caenku (obH., B,
6p. 86 ot 2006 r.; u3m. 1 gon., 6p. 29 ot 2008 r., 6p. 53 o1 2009 r., 6p. 21 OT 2018 r.; U3M.,
6p. 41 ot 2019 r.; n3m. u gon., 6p. 8 ot 2020 r.) ce cb3gasaT T. 16 - 23:

»16. London Stock Exchange LSE (O6eanHeHO Kpancreo);

17. Tel Aviv Stock Exchange TASE (M3paen);

18. Bolsa de Valores de Colombia BVC (Konymbus);

19. Bolsa de Derivados De Mexico MexDer (Mekcuko);

20. New Zealand Exchange NZX (HoBa 3enaHausi);

21. Borsa Istanbul Futures & Options Market VIOP (Typuwus);

22. Santiago Stock Exchange (Yunn);

23. Korea Exchange KRX (lOxHa Kopes)."

NMpexoaHu M 3aKIl0uMUTENTHU pa3snopeabu kbm HAPELBA N2 70
oT 29.06.2021 r. 3a MU3UCKBaHUSATaA KbM poHAOBETE 3a
M3BbpLUBaHe Ha nJialaHua
(AB, 6p. 60 ot 20.07.2021 r.)

8§ 6. B Hapenba N2 34 ot 4.10.2006 r. 3a ycnoBusiTa 3a CK/IKOYBAHE HA CAENKWU 3a
HamansiBaHe Ha MHBECTULMOHHUSA PUCK, CBbpP3aH C aKTUBUTE Ha (POHA 3@ AOMbIHUTENTHO
NEHCMOHHO OCUrypsIBAHE U 3@ U3UCKBAHMATA U OrpaHUYeHusTa KbM Te3un caenkun (obH., B,
6p. 86 ot 2006 r.; nsm. n gon., 6p. 29 ot 2008 r., 6p. 53 ot 2009 r., 6p. 21 oT 2018 r.; U3M.,
6p. 41 ot 2019 r.; uaM. n pgon., 6p. 8 ot 2020 r., gon. 6p. 81 ot 2020 r.) ce npassT
CNegHUTe U3MEHEHUS N AOMbIIHEHUS:

1. B HauMeHOBaHWETO Ha Hapepbata aymute ,doHA 33 AOMLAHUTENHO MEHCUMOHHO
ocurypsieaHe" ce 3aMeHAT C ,oHAOBETE 3@ AOMBJHWUTENIHO MEHCMOHHO OCUrypsiBaHe U
(hoHaoBETE 32 M3BbLPLUBAHE Ha MialaHns".

2. Bun. 2:

a) anvHes 1 ce n3MeHs Taka:

+(1) TTeHCMOHHOOCUTYPUTENHOTO APYXECTBO MOXE Aa CK/I0YBa OT MMETO U 33 CMETKA
Ha ynpaBnsiBaH OT Hero oHA 3a AOMbL/HUTENHO MEHCUMOHHO OocurypsiBaHe unn ¢GoHA 3a
M3BbpLWBAHE Ha NnawaHus caenkn no 4n. 1796, an. 1 KCO, HapuyaHu no-HaTaTbK
JXeMKupawm caenkn', camMo ako ca C uen HaMansBaHe Ha MHBECTULUMOHHWUTE PUCKOBE,
CBbp3aHM C aKTUBUTE Ha CbOTBETHUS oHA.";

6) B an. 3 Hakpas ce noctaBa 3anetas UM ce pobaBa ,CbOTBETHO Ha LenuTe,
W3NCKBAHUSTA M OrpaHuyeHmsaTa no yn. 144a, an. 2, 1. 7 KCO";

B) B an. 4 B TekcTa npean T. 1 agymute ,oHA 3a AOMBIHUTENHO MEHCUOHHO
OCUrypsiBaHe, HapuyaH no-HaTaTbK ,,oHaa" ce 3ameHsaT ¢ ,oHa no an. 1%;

r) B an. 6 gymute ,noptdenna Ha GoHaa" ce 3aMeHsT ¢ ,nopTdeinna Ha CbOTBETHUS
¢oHa no an. 1".

3. B un. 3 B Tekcta npeau T. 1 aymute ,3a cMeTka Ha (oHaa" ce 3aMeHsIT CbC ,3a
CcMeTKa Ha ¢oHA no un. 2, an. 1"

4.Bun. 4, an. 1:

d) B TekcTa npeau T. 1 aymarta ,oHaa" ce 3ameHs ¢ ,oHa no yn. 2, an. 1";

6) B T. 5 pymunte 1 uMHBECTUMUMOHHATA MoAuMTMKa Ha doHaa" ce 3aMeHsaAT C M B
WHBECTUMUMOHHATA MonuTMKa Ha QoHAa 33 AOMbLJAHUTENHO MEHCMOHHO OCUrypsiBaHe,
CbOTBETHO B NpaBwuiaTa Ha poHAa 3a M3BbpPLUBAHE Ha nnawaHmsa".

5. Bun. 6:

a)s an. 1 gymarta ,doHaa" ce 3ameHs ¢ ,doHa no yn. 2, an. 1";

6) anvHes 4 ce n3MeHs Taka:



»(4) Ma3apHaTa CTOMHOCT Ha AOroBopa ce onpeaens npy cnassBaHe Ha M3MCKBaHMATa Mo
yn. 10a, an. 4, 5 unn 6 ot Hapenba N2 9 ot 19.11.2003 r. 3a HauMHa U peaa 3a OLEHKa Ha
aKTMBWTE W MACMBUTE HA MEHCMOHHOOCUIYPUTENHOTO APYXECTBO W Ha ynpasBnsiBaHUTE OT
Hero OHAOBE, Ha CTOMHOCTTAa Ha HETHUTE aKTMBM Ha (OHAOBETE, 3a M3UMCNISBaHE M
06s1BsSiIBaHE Ha CTOMHOCTTA Ha eAuH AS, 3@ M3YMCNSBAHE U CbMNOCTaBsSIHE HA AOXOAHOCTTa OT
WNHBECTULMOHHUTE MMOTU M 33 U3NCKBaHWSTa KbM BOAEHETO Ha MHAMBMAYANHUTE NApTUau u
Ha aHaNUTUYHUTE CMETKM BbB (OHA 3a pa3cpodeHn nnawanus (4B, 6p. 109 ot 2003 r.)
(Hapeab6a N2 9), KakTo M B CbOTBETCTBME C NpaBwuiaTa 3a OLEHKa Ha aKTUBUTE U NacMBute
Ha NEHCMOHHOOCUIYPUTENHOTO APYXXECTBO U Ha ynpaBnsiBaHWTe OT Hero goHaose."

B)B an. 6 gymata ,oHabT" ce 3aMeHs ¢ ,,poHa no yn. 2, an. 1"

r)B an. 8 aymata ,,poHaa" ce 3amMeHs CbC ,CbOTBETHUSA DoHA Mno Y. 2, an. 1",

6.Bun. 7:

a) B an. 3 gymute ,,MeHcnMoHHMsa doHa" ce 3ameHsT ¢ ,doHaa no yn. 2, an. 1", a gymurte
»3a AOMb/IHUTENTHO MEHCUMOHHO OCUrypsiBaHe" ce 3anMyaBar;

6) B an. 4 gymuTe ,NeHCMOHHNS hoHA" ce 3aMeHsT ¢ ,poHaa no yn. 2, an. 1";

B)B an. 7 gymarta ,doHaa" ce 3aMeHs1 CbC ,,CbOTBETHUSA PoHA no yun. 2, an. 1",

7. Bun. 8, an. 1 B Tekcta npeaun T. 1 aymata ,,poHaa" ce 3ameHs ¢ ,oHA no yn. 2, an.
1"

8 Bun. 9, an. 1 gymara ,oHaa" ce 3ameHs ¢ ,Bcekn doHa no yn. 2, an. 1",

9. B naparpad 1, T. 1 oT fgonbaHUTENHUTE pasnopeabu aymute ,Ha doHaa" ce
3a5MyaBar.

MpexoaHu n 3aKnOuUnUTENHN pa3nopeabm kbm Hapeaba 3a
n3MeHeHue u aonbsiHeHue Ha Hapea6a N2 63 ot 8.11.2018 r. 3a
M3UCKBAaHMSATA KbM CbAbpPXXaHUETO, NePpUOANYHOCTTA Ha
M3roTBsiHE U CPOKOBETE 3a NpeAcCTaBsAHe Ha oTYUeTUTEe 3a
HaA30pPHMU Le/In Ha NeHCUMOHHOOCUIYPUTEJNTHUTE APY)KeCTBa U
ynpasnsiBaHuUTe OT TaxX hoHAOBE
(AB, 6p. 70 ot 20.08.2024 r.)

8§ 17. B Hapenba N2 34 ot 4.10.2006 r. 3a ycrnoBusaTa 3a CK/tOYBaHE Ha CAENKM 3a
HamansBaHe Ha WHBECTUUMOHHUS PWUCK, CBbp3aH C akTueuTe Ha ¢doHaoBeTe 3a
AONBHUTENHO MEHCMOHHO ocurypsiBaHe M (OHAOBETE 3a M3BbPLUBAHE HA MiallaHMs U 3a
N3NCKBAHUSTA U OrpaHMyeHusTa KbM Te3n caenkn (06H., 1B, 6p. 86 ot 2006 r.; n3M. u gon.,
6p. 29 ot 2008 r., 6p. 53 0T 2009 1., 6p. 21 OT 2018 r.; U3M., 6p. 41 oT 2019 r.; U3M. 1 gon.,
6p. 8 n 81 o1 2020 r. n 6p. 60 oT 2021 r.), Ce NpaBsAT CNeAHUTE U3MEHEHMS:

1. B un. 6, an. 4 aymute ,Hapeaba N2 9 ot 19.11.2003 r. 3a HayMHa 1 peaa 3a oLeHKa
Ha aKTUBWUTE W NACMBUTE HA NMEHCMOHHOOCUIYPUTENTHOTO APYXKECTBO M Ha ynpasnsiBaHUTE OT
Hero (oHAOBE, Ha CTOMHOCTTA Ha HETHWUTE aKTMBM Ha (OHAOBETE, 3a M34YUCNISBaHE WU
06sBsIBaHe Ha CTOMHOCTTA Ha €AUH ASN, 33 U34YNCISIBAHE M CbMOCTaBsAHE Ha AOXOAHOCTTa OT
WMHBECTULUMOHHUTE UMOTU U 3@ U3UCKBAHMSATA KbM BOAEHETO Ha MHAMBWAYaNHUTE NapTuau m
Ha aHaNUTUYHUTE CMETKM BbB (POHA 3@ pa3CcpoyeHm nnawaHus" ce 3ameHsT ¢ ,Hapeaba N2 9
oT 19.11.2003 r. 3a OUEHKa Ha aKTMBUTE M NacMBUTE Ha MNEHCMOHHOOCUTYPUTENHOTO
APYXXECTBO W Ha ynpaBnsiBaHUTE OT Hero (POHAOBE, 3a M34YMC/IsSIBaHE Ha CTOMHOCTTa Ha
HETHUTE aKTUBM, Ha €auH A8 U Ha AOXOAHOCTTa OT MHBECTULMOHHMTE MMOTU U 3a BOAEHETO
Ha MHAMBUAYaNHUTE NapTMAM, Ha CMETKUTE 3a NaHeBponencku neHcuoHeH npoaykT (MEMM)
N Ha aHaNMUTUYHUTE CMETKM BbB (DOHA 3a pascpoyeHu nnawaHus".

2. HanmeHoBaHMeTO Ha noapasaeneHneTo ,JombiaHuTenHa pasnopeaba” ce 3ameHs ¢
~JONbAHUTENHN pa3nopenbu”.

3. Cb3pasa ce § la:

»8 1a. MNpn CKNOYBAHETO Ha XeKMpalUM CAeSIK1M OT MMETO M 3a CMeTKa Ha AobpoBoneH
neHcnoHeH doHa 3a MEMM nanckBaHusTa Hayn. 2, an. 1,4mn6,4n. 3, 7.1 -3, 4n. 6, an. 6 -



8,un.7,un. 8,an.1-3,un. 9, an. 1, 2 n 4 ce npunaraT CbOTBETHO KbM BCEKMN noadoHA B
Hero."

MpexoaHun u 3aKnounTENHN pa3nopeabmu kbm Hapeaba 3a
U3MeHeHue U aonbsiHeHue Ha Hapea6a N2 38 ot 21.05.2020 r.
3a USUCKBAHMUATA KbM 1€MHOCTTA HA UHBECTULIMOHHUTE
nocpeaHuLM
(AB, 6p. 90 ot 25.10.2024 r.)

8§ 7. B Hapenba N2 34 ot 4.10.2006 r. 3a ycnoBusita 3a CK/IOYBAHE Ha CAENKWU 3a
HamansBaHe Ha WHBECTUUMOHHUSA PUCK, CBbp3aH C akTueute Ha ¢doHaoBeTe 3a
[AOMBbAHUTENTHO NEHCUMOHHO OCUrypsiBaHe M (POHAOBETE 3a M3BbPLUBAHE Ha MnawaHns U 3a
N3NCKBAHUSATA U OrpaHMYEHUsITa KbM Te3un caenku (06H., B, 6p. 86 ot 2006 r.; u3M. u gon.,
6p. 29 ot 2008 r., 6p. 53 ot 2009 r., 6p. 21 ot 2018 r., 6p. 41 oT 2019 r., 6p. 8 N 81 oT
2020 r., 6p. 60 o1 2021 r. 1 6p. 70 0T 2024 r.) Ce NpaBAT CneaHUTE AOMb/IHEHUS:

1. Cb3pgasa ce un. 9a:

AMn. 9a. [leHCMOHHOOCUTYPUTENHO [APYXXECTBO MpU  OTYMTaHE Ha AaHHUTE Mo
Jorosopute 3a M3BbHO6OpPCOBM AepuBaTv No uyn. 9 ot PernameHTt (EC) N2 648/2012 Ha
EBponeiickns napnameHT U Ha CobBeTa oT 4 tonmM 2012 r. OTHOCHO M3BbLHOOPCOBUTE
AepuBaTH, LEeHTpanHUTE KOHTPAreHTn u peructpute Ha TpaHcakuumn (OB, L 201/1 ot 27 tonn
2012 r.), CKOYEHN OT ynpaBnsiBaHWUTE OT Hero (OHAOBE, Cna3Ba MPUIOXKUMUTE HACOKM,
npueTtn ot EBponenckmna opraH 3a LEHHW KHWXa W nasapu, 3a YMeTo npunaraHe Komucusita
€ B3efa pelweHne cbrnacHo 4n. 13, an. 1, T. 26 oT 3akoHa 3a KoMucusita 3a (puHaHCOB
Haazop."

2. B ponbnHutenHuTe pasnopeabu ce cb3gasa § 16:

.8 16. C Ta3un Hapenba ce ocurypsia NpuiaraHeTo Ha CregHUTE HACOKU:

1. HacokuTe 3a oTuntaHe cbrnacHo PEMW (ESMA74-362-2281), npuetn oT EBponeickus
OpraH 3a LEHHW KHUXa 1 nasapw;

2. HacokuTe OTHOCHO MpexBbpfsSHETO Ha AAaHHW MeXAy PerucTpute Ha TpaHcakumu
cbrnacHo PernameHTa 3a eBponeickaTta nasapHa MHMpPacTpykTypa M PernamMeHTa OTHOCHO
COLK (ESMA74-362-2351), npveTtv oT EBponenckmst opraH 3a LIEHHW KHMKa M nasapu.”



