HAPEQBA N? 44 ot 20.10.2011 r. 3a U3BUCKBAHMUATA KbM
AEVWHOCTTA Ha KOJIEKTUBHUTE UHBECTULIMOHHU CXEeMM,
ynpasnsBaliuTe Apy)XXecTBa, HaluMOHaJIHUTe
MHBECTULMOHHM (pOHAOBE, aiITEPHATUBHUTE
MHBECTULMOHHM (poHAOBE U NMLaTa, ynpaBasiBalLlu
asNTepHaTUBHU UHBECTULMOHHMU boHOOBE

(3arn. usm. - A1B, 6p. 63 ot 2016 r.; gon., 6p. 55 ot 2022 r.)

O6H. - OB, 6p. 85 ot 01.11.2011 r., B cuna ot 01.11.2011 r.; u3m., 6p. 52 ot
10.07.2015 r.; n3Mm. 1 gon., 6p. 63 ot 12.08.2016 r.; n3m. u gon., 6p. 55 ot 15.07.2022 r.;
n3M. un gon., 6p. 36 ot 21.04.2023 r.; n3m. 1 gon., 6p. 38 ot 28.04.2023 r.; u3M. n gon., 6p.
52 o1 18.06.2024 r.; u3m. 1 gon., 6p. 90 ot 25.10.2024 r.

Mpueta c PeweHne N2 129-H ot 20 oktomepu 2011 r. Ha Komucusita 3a ¢umHaHCOB
Haa3op

MnaBa nbpBa

ObLLUM NONOXXEHUA

Yn. 1. (U3m. msuano - OB, 6p. 63 ot 2016 r.; u3aM. n gon., 6p. 55 ot 2022 r.) C
HapeabaTa ce ypexaar:

1. CbabpXXaHNETO Ha AOroBOpUTE Ha MHBECTUUMOHHOTO APYXECTBO C YNpaBnsBaLloToO
APY>XECTBO M Ha HALMOHATHOTO MHBECTULIMOHHO APYXXECTBO C JIMLIETO, KOETO ro yrNpaBfsBa;

2. (n3M. - 1B, 6p. 55 oT 2022 r.) cbaAbp>KaHMETO Ha AOroBOpa C Aeno3uTaps BbB BPb3ka
C YNpaBNeHWETO Ha HAUMOHANHWUTE WHBECTUUMOHHW (OHAOBE W  anTepHaTUBHUTE
NHBECTULMOHHN (DOHAOBE;

3. NWKBMAHOCTTA Ha KONMEKTUBHUTE WHBECTULUMOHHM CXEMW U HAUMOHaNHUTe
WHBECTUUMOHHN (DOHAOBE W AOMbHUTENHUTE WU3UCKBAHUSI KbM MPEXBbP/SIEMUTE LEHHM
KHWXa, MHCTPYMEHTUTE HA MapuyHUA Masap W ApyruTe akTuBW, B KOWUTO KONIEKTUBHUTE
NHBECTULMOHHN CXEMU U HALUMOHANHUTE MHBECTULMOHHKN (DOHAOBE MOraT [ia MHBECTMPaT;

4. HAYMHBLT W peabT 3a OUEHKa Ha aKTUBMTE M MACMBUTE Ha KOMEKTUBHUTE
WHBECTULUMOHHN CXEMW W HaUMOHANHWUTE WHBECTULMOHHM (DOHAOBE, 3a M34YMUCNsSBaHE Ha
HEeTHaTa CTOMHOCT Ha aKTMBWTE, M34YNCNSIBAHE HA EMUCMOHHATa CTOMHOCT M LeHaTa Ha
0obpaTHO M3KyrnyBaHe Ha ASANOBETE HA KONEKTUBHUTE WHBECTULMOHHM CXeMU U
HaLMOHANHWUTE UHBECTULUMOHHN (POHAOBE;

5. penHocTTa no emutupaHe, npogaxba u o0bpaTHO M3KynyBaHe Ha ASfoBe Ha
KONEKTUBHN MHBECTULIMOHHM CXEMU U HALUMOHANHN MHBECTULMOHHM (POHAOBE;

6. (v3M. - OB, 6p. 55 oT 2022 r.) CbAbpPXaHNETO Ha NpocneKTa, AOKYMEHTa C K/t0o40Ba
NMHbOpMaUns 3a UHBECTUTOPUTE, OTYETUTE N MAPKETUHIOBU CbOBLLEHNS;

7. DEVMHOCTTa W W3NCKBaHMSITa KbM CTPYKTYpuUTE OT BWAA [NaBHa - 3axpaHBalla
KONEeKTUBHA MHBECTULMOHHA CXeMa;

8. npeobpasyBaHETO M NpPeKpaTABAHETO HA KOMNEKTUBHW WHBECTULIMOHHU CXEMM,
ynpasnsiBaliM ApYy>XecTsBa, N1vua, ynpasBnssaliy antepHaTUBHU MHBECTUUMOHHM (OHAOBE, U
HaUMOHaNHU MHBECTULMOHHU (POHAOBE;

9. (pon. - OB, 6p. 55 o1 2022 r.) ApyruTe U3MCKBaHMsl KbM AENHOCTTA Ha KONEKTUBHUTE
WHBECTULUMOHHN CXeMM, YrMpaBnsiBaliMTe APYXKeCTBa, aJTePHATUBHUTE WHBECTULMOHHU
¢oHaoBe, NMUaTa, yNnpaBnsBally anTepHaTUBHU MHBECTULMOHHWU (DOHAOBE, U HaUMOHaNHUTe
NHBECTULUMOHHN (DOHAOBE, HACOYEHN KbM 3aLlUMTa HA MHTEPECUTE Ha MHBECTUTOPUTE;

10. »3ncKBaHMsITa KbM OpraHusauusita M AeMHOCTTa Ha ynpaBnsiBaluTe APYXXeCTBa,
TAXHaTa KanuTanoBa afleKBaTHOCT U NINKBUAHOCT;

11. N3MCKBaHUATA KbM AENHOCTTA Ha HaUMOHANHUTE MHBECTULMOHHW (POHAOBE;

12, V3MCKBaHMSATA KbM [OEMHOCTTA Ha JiMuaTta, YnpaBnsBaly anTepHaTUBHM
NHBECTULUMOHHN (DOHAOBE, BbB Bpb3Ka C yrpaBfsBaHUTE OT TSX (POHAOBE;



13. pegbT 3a pasrniexaaHe Ha xanbu OT YnpaB/sBallOTO APYXECTBO WM OT JIULETO,
YNpaB/siBaLLO aNTePHATUBHU MHBECTUMLIMOHHM (hOHAOBE.

FnaBa BTOpa
U3UCKBAHUSA KbM AEMHOCTTA HA KONEKTUBHUTE
MHBECTULNOHHUN CXEMM
Paspenl
loroBop Ha UHBECTULIMOHHOTO APYKECTBO C yNnpaBJ/isBaLLlOTO

APpYy»XecTBOo

Yn. 2. (U3m. - B, 6p. 63 oT 2016 r.) [oroBopbT Ha UHBECTULMOHHOTO APYXXECTBO C
YNpaB/isiBaLLOTO APYXXECTBO CbAbPXKa Hal-MasKo:

1. pa3npeneneHVeTO Ha rnpasaTa WM 3aAb/DKEHUsATa MeXxay YNpaBUTENHWS OpraH Ha
MHBECTULMOHHOTO APYXECTBO U YNPaB/siBaLloTO APY>XECTBO BbB Bpb3Ka C yrnpaBeHNETO Ha
JAENHOCTTa Ha MHBECTULUMOHHOTO APY>ECTBO;

2. onucaHue Ha cpeacreaTa W npoueaypuTe, MOCpeacTBOM KOWTO YNpasnsiBawloTo
APY>XeCTBO e uMa AOCTbM A0 CblyecTBeHaTa MHdopMaums, HeobxoamMMma 3a U3Mb/HeHWE Ha
3ab/DKEHNSTA My;

3. onucaHune Ha npoueaypuTe, NOCPeACTBOM KOMTO MHBECTULUMOHHOTO APYXKECTBO MOXe
[a M3BbpLIBA MNpernes Ha [AeVHOCTTa Ha YNpaBnsBallOTO APYXECTBO BbB Bpb3ka C
HOPMaTUBHO YCTAHOBEHUTE N AOrOBOPHU 3a4b/HKEHWS;

4. NnpaBunaTa 3a eeKTMBHO NpeaoTBpaTsaBaHe M/unn paspellaBaHe Ha KOHMMKTU Ha
NHTEepecn Mexay TsX;

5. (u3m. - OB, 6p. 63 ot 2016 r.) 3aAb/HKEHNETO HA MHBECTULMOHHOTO APYXeCTBO Aa
Jaje Ha pJenosvTtaps cbrnacve 3a He3abaBHO MHKACO, KaKTO M Aa W3npatM Ha
ynpaBnsBaLloTo APY>XeCTBO KONue OT ToBa Cbriacue;

6. BbB3MOXHOCTT@ 3@ YNbJHOMOLWABAaHE Ha YNpaBnsBaloTO APYXeCTBO OT
WMHBECTULUMOHHOTO APY>XEeCTBO 3a Yy4yacTne B oObwM CbbpaHusi Ha EMUTEHTUTE, B YMUTO
(pMHAHCOBU MHCTPYMEHTU Ca MHBECTUPAHWN aKTUBUTE HA MHBECTULMOHHOTO APYXXECTBO;

/. YCnoBusiTa, HeobxoaMMn 3a 3aMsiHa Ha yNpaBnsiBaLWLOTO APYXXECTBO M MpoLueayparta,
Nno KOATO UusAnaTta cblwecTBeHa WHMOpMauus ce u3npawa Ha HOBOTO YnpasnsBallo
APYXXeCTBO;

8. ycnoBusiTa M peda 3a usgaBaHeTo (npoaaxbata) m 0H6paTHOTO WM3KyMNyBaHe Ha
aKUMNUTE Ha MHBECTULMOHHOTO APY>XXECTBO OT OTBOPEH TUM Ype3 yNpaBnsiBalloTo APYXXeCTBO,
KaKTO 1 3a AenernpaHeTo Ha Te3u (yHKUMM OT YyNpaBnsBalloTo APY>XXeCTBO Ha TPETO finue;

9. ycnoBusiTa U pefa 3a aMUHUCTPUPaHE Ha akuMmUTe Ha MHBECTULIMOHHOTO APYXECTBO,
BK/TIOYUTENHO MpaBHU WM CYETOBOAHW YCNYrM BbB Bpb3Ka C YMpaBfieHWE Ha aKTUBUTE,
NUCKaHUS 3a WHMOpMauUMs Ha WHBECTUTOPUTE, OLEHKa Ha aKTUBUTE W MacueBute, W
M3YMCNsiIBAHE HETHaTa CTOMHOCT Ha aKTMBWTE, KOHTPON 3a Cra3BaHe Ha 3aKOHOBWUTE
M3NCKBaHUS W BbTPELIHUTE NpaBuna, pasnpeaeneHve Ha AUMBUAEHTU, W3MbJIHEHME Ha
[IOroBOpK, BOAEHE HA OTYETHOCT;

10. npaBunaTa 3a KOHTPO/ OT MHBECTULMOHHOTO APYXXECTBO Ha Pa3x0AUTe, N3BbPLUEHN
OT YynpaBNsBalWOTO APYXECTBO, BbB Bpb3Ka C HOPMATMBHO YCTAaHOBEHMTE W AOrOBOPHU
3a4b/DKEHNS;

11. CPOKBbT Ha [OroBOpa, akO MMa TakbB, KaKTO U yCNOBUSTa U peaa 3a U3MEHEHUe,
pasBansiHe W npekpaTsBaHe Ha [OroBopa, BKIIOUMTENHO B  ClyyauTe, KOrato
YyNpaBnsiBaWoTO [APYXECTBO € YBEAOMUIO WHBECTUUMOHHOTO APYXeCTBO 3a B3eTO OT
yNpaBnsBaLoTO APYXECTBO pelueHve 3a npeobpasyBaHe, OTKPUBaHE Ha NPOW3BOACTBO 3a
obsBsBaHe B HECLCTOATENHOCT UK 3a MpeKpaTsaBaHE Ha A0roBopa, KakTo M MpU OTHEMaHe
Ha NMUeH3a Ha ynpaBnsBaLLloTO ApYXXeCTBO.

Paspnen 11



Cbabp)KaHue Ha 4OroBopa Ha ynpaB/isiBalloOTO APY)XKECTBO C
aenosuTtapsa

(3arn. u3mMm. - A1B, 6p. 63 ot 2016 r.)

Yn. 3. (U3m. - 4B, 6p. 63 ot 2016 r.; usM. m3usano, 6p. 55 ot 2022 r.) NucmeHnaT
A0roBop no 4n. 35a, an. 2 ot 3aKkoHa 3a AENHOCTTa Ha KOJTEKTUBHUTE MHBECTULIMOHHU CXEMU
N Ha Apyrn NpeanpusaTusa 3a KONekTUBHO uMHBecTupaHe (3OKUCANKWN) Tpsibea aa cbabpxa
enemeHTute no 4n. 2 ot [fenernpan pernameHt (EC) 2016/438 Ha Komucuata ot 17
aekempy 2015 r. 3a gonbiHeHWe Ha [upekTmBa 2009/65/EO Ha EBponeickusi mapnaMeHT u
Ha CbBeTa MO OTHOLEHWe Ha 3aab/mkeHusTa Ha Aenosutapute (OB, L 78/11 oT 24 mapt
2016 r.).

Yn. 4. (U3m. - OB, 6p. 63 ot 2016 r.; oTM., 6p. 55 oT 2022 1.).

Yn. 5. (M3m. - OB, 6p. 63 ot 2016 r.; oTM™., 6p. 55 oT 2022 1.).

Yn. 6. (U3m. - OB, 6p. 63 ot 2016 r.; oT™., 6p. 55 o1 2022 r.).

Yn. 7. (U3m. u gon. - B, 6p. 63 ot 2016 r.; OTM., 6p. 55 0T 2022 1.).

Paspen 111
JINKBMAHOCT Ha KOJIEKTUBHAaTa UHBECTULIMOHHA CXeMa U
AONDBJIHUTESTHU U3NCKBAHUS KbM LLEeHHUTE KHM)XKa,
MHCTPYMEHTUTE Ha Napu4yHMSA nasap U gpyrute akTuem no yi. 38
3AKNCANKA

Yn. 8. (Jon. - OB, 6p. 63 ot 2016 r.) (1) KonekTvBHaTa WMHBECTMUMOHHA CXeMa e
AMbXHA [a WHBECTMpa B JIMKBUAHM NPEXBLbPASEMUM LEHHUW KHMXKA W APYrv JIMKBUOHM
¢uHaHcoBM aktueu no un. 38 3AKUCANKU, kakto 1M Aa noaabpxa TakasBa CTPYKTypa Ha
aKTMBUTE M NaCMBUTE, KOSTO fAa M NO3BOMSIBA A M3MbJHSBAa BbB BCEKM MOMEHT
3a4b/HKEHNsATa ¢ No 06paTHOTO U3KYMyBaHe Ha AS/I0BETE.

(2) YnpaBnsBawoTo APYXKECTBO € AbXHO Aa Cna3Ba U3MCKBAHETO Mo an. 1 3a Bcska
KONEeKTUBHA MHBECTULMOHHA CXeMa, KOATO YNpasnsBa, KaKTO M Aa He u3nara KoleKTUBHaTa
MHBECTULIMOHHA CXEMA HA PUCKOBE, KOUTO HE CbOTBETCTBAT Ha PUCKOBUS 11 Npodun.

(3) (Hoea - [1B, 6p. 63 oT 2016 r.) YnpaBnsiBaloTO APY>XKECTBO Ha 60pcoBO TbpryBaH
¢oHa yBeaoMsaBa 3aMeCTHUK-NpeaceaaTens 3a NpuioKMMUTE HauMHK, KOUTO Lie M3Mos3Ba
3a OCUrypsiBaHe Ha NIMKBUAHOCT Ha (POHAA, KaKTO M 3a BCAKO peLLeHne 3a NpoMsiHaTa UM.

(4) (HoBa - OB, 6p. 63 oT 2016 r.) B cnyd4all 4ye HauMHWUTE 3a OCUrypsiBaHE Ha
NIMKBUAHOCT MO an. 3 He No3BONsBaT NpM HeobXOAUMOCT 3aAb/DKEHMETO Mo 06paTHOTO
N3KynyBaHe Ha Asdnosete faa 6bae M3MNbLAHEHO, 3aMeCTHUK-NpeaceaaTenaT W3MCKBa
KOpUrMpaHeTo UM B 14-AHEBEH CPOK OT NoAaBaHe Ha YBEAOM/IEHMETO.

(5) (HoBa - 1B, 6p. 63 ot 2016 r.) AnnHes 4 He ce npwnara, B C/lyyan ye e usaagaeHo
paspeLlleHne 3a Nos3BaHe Ha 3aeM Mo peda Ha yn. 54.

Yn. 9. (U3m. - OB, 6p. 90 or 2024 r.) (1) (U3m. - OB, 6p. 90 ot 2024 r.)
YnpaBnsBawoTo APYXeCTBO nMpuemMa npaswia 3a nNoAAbPXaHe W yrpaBleHue Ha
NIMKBMAHOCTTA 3@ BCSKA KOMEKTMBHA MHBECTULUMOHHA CXeMa, KOATO ynpasnsisa. B npasunata
ce NoCcoYBaT MNPUHUMUMUTE U METOAUTE Ha YNpaBneHWe, KakTo M NpaBaTa U 3a4b/HKEHNSTA Ha
nvuaTta, OTrOBOPHM 3a@ YrMpaB/ieHWMETO, OTYETHOCTTA W  BbTPELWHUS KOHTPOS  BbpXy
nukBuaHocTTa. MNpasBunaTa ce npeactaeaT B Komucusata 3a ¢pmMHaHCOB HaA30p, HapuyaHa no-
HaTaTbK ,KomMmucunsaTa", B 7-gHEBEH CPOK OT MPUEMAHETO UM, CbOTBETHO OT TSIXHATa NPOMSIHa.

(2) AKO npeactaBeHMTe npaBwia Mo an. 1 He rapaHTMpaT MNoAAbPXaHETO Ha
NIMKBUMAHOCTTA,  3aMeCTHUK-NpeacefaTensat, pbkoBodew, ynpasneHve ,Haas3op  Ha
MHBECTULUMOHHATa [AeMHOCT", Hapu4yaH Mo-HaTaTbK ,3aMeCcTHUK-NpeaceaaTens”, Aa.a
3a4b/DKUTENHU YKa3aHUs 3a NpoMsiHA Ha npasunara.

Yn. 10. (U3m. - OB, 6p. 63 ot 2016 r.) (1) (M3m. - OB, 6p. 63 ot 2016 r.)
YnpaBnsBawoTo APYXXeCTBO € AJTbXHO MOCTOSHHO Aa cfeau 3a JIMKBUAHOCTTa Ha BCSKa
KONEeKTUBHA MHBECTULIMOHHA CXeMa, KOATO yrnpaBsiBa.



(2) U3m. - OB, 6p. 63 ot 2016 r.) AKTMBKM, BbPXY KOUTO € yypeaeH 3anor uan uma
APYro orpaHu4eHune 3a TSXHOTO M3MO0N3BaHe OT KOMEKTUBHATA MHBECTULMOHHA CXeMa, He ce
cynTaT 3a JIMKBUAHM.

Yn. 11. (U3m. u gon. - OB, 6p. 55 ot 2022 r.) (1) MpexBbpnseMnuTe LEHHN KHWXA, B
KOUTO MOXeE Aa MHBECTUpa KOMEeKTMBHaTa MHBECTULUMOHHA cxema, TpsibBa Aa OTroBapsiT Ha
cnegHuTe yCroBus:

1. noteHumanHuTe 3arybu, KOMTO KONEKTUBHaTa MHBECTUMLUMOHHA CXemMa MoXe /Aa
MoHece OT AbPXaHETO MM, Ce orpaHMyaBaT A0 pa3Mepa Ha CymaTa, nnaTteHa 3a TX;

2. TAXHaTa NIMKBUAHOCT He TpsibBa Aa u3nara Ha puMcK CNOCOBHOCTTa Ha KONeKTMBHaTa
MHBECTMLMOHHA CXeMa [ia n3Kyrnysa obpaTHO AS/0BETE CU MO UCKaHEe Ha NpuTexaTenute uM;

3. UMaT HajexaHa OueHKa, KOATO ce onpeaens, KakTo cneasa:

d) UeHHWUTEe KHWXa, A0oMNyCHAaTU A0 WU TbpryBaHW Ha perynupad nasap no uyn. 38, an. 1,
T. 1 - 4 3JKUCAOMNKN, mMaT TOYHU, HAAEXAHWU U PefOBHO YCTAaHOBSABAHW Ma3apHU LIEeHU unm
LieHUW, NpefoCTaBeHN OT HE3AaBUCUMK OT EMUTEHTUTE CUCTEMM 3a OLIEHSIBAHe;

6) ueHHWTe KHWKa no yn. 38, an. 2 3AKNCANKN

nMaT NepuoaMyHa OueHKa, M3BbpLUEeHa Bb3 OCHOBA Ha MHMOpMauus, npousTnyawia oT
€MUTEHTA, UM Bb3 OCHOBA Ha KOMMNETEHTHO MHBECTULIMOHHO NPOYYBaHe;

4. 3a T9X € Hanmue nHbopMauns, KoSTo ce cuMTa 3a NoaxoAsLa, ako:

d) 3a LUEeHHWUTEe KHMXa, OONyCHaTW A0 WM TbpryBaHW Ha perynvpad nasap no 4n. 38,
an. 1, 1. 1 - 4 30KUCAMNKW, ce npegoctaBs KbM nasapa pegoBHO TOYHA M noapobHa
nHdopMaumMa 3a LEeHHaTa KHMra uaM KoraTo e MpUIOXMMO, 3a NopTdeina Ha LeHHaTa
KHUra;

6) 3a UeHHUTe KHWkKa no 4n. 38, an. 2 3AKNCAMNKWU ce npenocrtaBs peaoBHO TO4YHA
NMHMOPMaUNS KbM KONMEKTMBHATA MHBECTMLUMOHHA CXEMa 3a LeHHaTa KHura Wan KoraTto e
NPUIOXUMO, 3a NOpTdeENa Ha LleHHaTa KHUra;

5. ca cBob0AHO NpexBbpisiemMu;

6. TAXHOTO npuaobuBaHe CbLOTBETCTBA HA  MHBECTUUMOHHUTE  Uenu  u/vuiu
WMHBECTULUMOHHATA NOSIMTUKA Ha KOMIEKTMBHATA MHBECTULIMOHHA CXEMQ;

/. PUCKOBETE, CBbp3aHu C TAX, Ca aAekBaTHO obxBaHaTW OT MpaBunaTta 3a ynpasneHue
Ha p1CKa Ha KONEeKTMBHATa MHBECTULIMOHHA CXeMa.

(2) Cunta ce, 4Ye ueHHUTe KHWxa no un. 38, an. 1, 1. 1 - 3 3AKNCANKWN oTroBapaT Ha
M3NCKBaHUATa no an. 1, T. 2 n 5, ako KonekTMBHaTa MHBECTULMOHHA CXeMa He pasnosara C
NHbOpMauns, KoSTO Aa Aoseae A0 Apyr U3BOA.

(3) 3a npexBbpnsemMun LuUeHHUM KHuxa no uyn. 38 3OKUCAMKUA ce cuutat m
aKuMnTe/AsnoBeTe Ha MHBECTULMOHHO [PY>XECTBO, AOroBOpeH (PoHA v ASNOB TPLCT OT
3aTBOPEH TWI, aKo:

1. OTroBapsT Ha ycnoeusaTta no an. 1 m 2;

2. VHBECTUUMOHHWTE ApYXeCTBa W [Aaf0BUTE TPbCTOBE MpunaraT npasBuna 3a
KOpMOpaTMBHO YMNpaBfieHne, MpUIOKUMN KbM ApYXecTBaTa, a AOroBOopHWUTE (oHAOBE ca
npeaMeT Ha npaBuia 3a KOPNOpaTMBHO YrpaBiieHNe, eKBMBANEHTHU Ha Te3W, NPUIOXUMM
KbM Apy>XecTBaTa;

3. OpY>XeCTBOTO, KOETO ynpaBnsiBa AOroBOpHUS OHA, CbOTBETHO APYXXECTBOTO, KOETO
ynpaBnsiBa akTUBUTE HA MHBECTULMOHHOTO APYXXECTBO M ASNI0BMS TPLCT, aKO MMa TakoBa, e
npeaMeT Ha HauMOHaHa perynaums, ¢ uen 3awmTa Ha UHBeCTUTopuTe.

(4) 3a NpexBbpNsSeMM LeHHN KHmxa no yn. 38 3AKUCANKU ce cumTaTt u dmHaHCOBUTE
WHCTPYMEHTWN, KOUTO OTrOBapsiT Ha ycnoBusiTa no an. 1 u 2 u ca rapaHTMpaHu OT MM ca
CBbp3aHU C OXOAHOCTTA Ha APYrn aKTMBW, KOUTO MOraT Aa ca pas/iMyHu OT Te3u no uyn. 38,
an. 1 3AKNCAONKu.

(5) (M3m. - OB, 6p. 55 ot 2022 r.) Korato uHaHCOBUTE WHCTPYMEHTU no an. 4
CbAbpXXaT BrpageH AepuBaTMBEH WMHCTPYMEHT, MO OTHOLIEHWE Ha BrpajeHus aepuBaTUBEH
WHCTPYMeHT ce npunarat un. 40 - 43 34KUCAIMKNA.



(6) (HoBa - B, 6p. 55 ot 2022 r.) KoraTo ynpaBnsBawo ApPY>XeCTBO 3a CMeTKa Ha
ynpaBnsiBaHa OT HEro KOJMIeKTMBHA MWHBECTUUMOHHA CxeMa W3BbpliBa cyan 3a obuwa
[AOXOAHOCT WM WHBECTMPa B ApYrn AepyBaTMBHWU (DMHAHCOBW WMHCTPYMEHTU C MnoaobHu
XapaKTEPUCTUKKM, MO OTHOWEHME Ha Te3n aKTMBM OT nopTdenna Ha KOoNeKTUBHaTa
WHBECTULUMOHHA cXema ce npunarat un. 45 - 49 30KNCANMKN.

Un. 12. (1) WHCTpyMEHTM HaA MapuyHMs nasap nNo cMucbia Ha § 1, T. 6 oT
AonbaHUTENHUTE pasnopeabu Ha 3AKUCANKWN ca MHCTPYMEHTH, KOUTO ca:

1. GUMHAHCOBM WHCTPYMEHTW, AOMYCHATW A0 TbProBUS MAM TbpryBaHW Ha perynvpaH
nasap no cMmcbna Ha un. 38, an. 1, 1. 1 - 3 3AKNCATKN;

2. PUHAHCOBWN MHCTPYMEHTWN, KOUTO HE ca A0NYyCHaTN A0 Tbprosus.

(2) IHCTpyMeHTUTEe Ha MapuyHWUs nasap, B KOMTO MOXeE Aa MHBECTUpa KONeKTUBHaTa
MHBECTULIMOHHA CXeMa, Ce cyuTaT 3a 0bMyaiHO TbpryBaHM Ha MapU4YHMS nasap, ako
OTroBapsAT Ha €HO OT CleAHUTE U3NCKBAHUS:

1. maT nagex npu eMntupaHeTo Ao 397 oHu BKI.;

2. MaT ocTaTbyeH CPoK A0 nagexa Ao 397 AHu BKI.;

3. nognexart Ha pedoBHM KOPeKUMM Ha AOXOAHOCTTa MNpW YCOoBUAT@ Ha MapUyHKS
nasap Hal-Manko Ha Bceku 397 aHu;

4. pUCKOBMSAT UM Npodnn, BK. MO OTHOLLEHME Ha KpeaUTHUS MM PUCK U pUCKa, CBbP3aH
C JINXBEHMS MPOLIEHT, CbOTBETCTBA HA PUCKOBUS NPOdUa Ha (PUHAHCOBUTE MHCTPYMEHTU C
nagex no T. 1 n 2 unm ¢ Kopekuun Ha A0XOoAHOCTTa no T. 3.

Yn. 13. (1) WHCTpyMeHTUTE Ha nNapuyHWs nasap, B KOMTO MOXe Aa MHBecTupa
KONeKTUBHATa MHBECTULMOHHA CXeMa, Ca JINKBUAHWU MHCTPYMEHTU Ha MapuyHWUS nasap, ako
mMoraT Aa 6baaT npoaadeHM Mpu OrpaHWYeHV pasxoan M B aAeKBATHO KpaTbK BpeMeEBMU
nepuoa, npeasua 3aAb/HKEHMETO Ha KONMEeKTMBHATA MHBECTUMUMOHHA CXeMa fAa W3Kynu
obpaTHO Aan0BeTE CU MO UCKAHE Ha BCeKM OT nputexaTenuTe Ha AS0Be.

(2) HCTpyMeHTUTE Ha MapuyHMs nas3ap, B KOMTO MOXeE Aa MHBECTUpPa KONEeKTUBHaTa
MHBECTULIMOHHA CXEMa, Ca UHCTPYMEHTW, UNATO CTOMHOCT MOoXe Ja 6bae onpeaeneHa TOYHO
Nno BCSKO BpPEME, aKo 3a THAX Ca Hanuue TOYHW U HAAEXAHWM CUCTEMM 3a OLEHKAa, KOUTO
OTroBapAT Ha CnefHUTE U3UCKBAHUSA:

1. no3BonsiBaT Ha KOMEKTMBHAaTa WMHBECTUMLUMOHHA CXeMa [a M34YUCisBa HeTHaTa
CTOMHOCT Ha aKTuBUTE cu, 6a3mpankn ce Ha CTOMHOCTTA, Ha KOSITO MHCTPYMEHTBT, BK/THOYEH
B noptdenna 1M, Moxe aa 6bae pasMeHeH Mexay WMHMOPMUPaAHM WM U3pas3win Cbriacue
He3aBMCMMU CTPaHW NpU YCI0BMSATa Ha CNpaBeaInB A0roBop;

2. 6asumpaT ce Ha nasapHW AaHHW WM Ha MOAENN 3a OLEHKA, BK/IKUYUTENHO CUCTEMM,
OCHOBaHM Ha aMOPTU3aLUMOHHN CTOMHOCTW/Pa3xoau.

(3) Cunta ce, Y€ WHCTPYMEHTUTE Ha MapuyHMa nasap no un. 38, an. 1, 1. 1 - 3
3AKNCAOMKW oTroBapAT Ha M3NCKBAHUATA MO an. 1 n 2, ako KONEKTMBHATa MHBECTULMOHHA
CXeMa He pasnonara ¢ MHdopMauus, KoSTo Aa aoseae A0 Apyr U3Boa.

Yn. 14. (1) NHCTpyMeHTUTE Ha napuyHus nasap no 4n. 38, an. 1, 7. 9 3AKUCANKMN,
KOWUTO Ca pa3fiyHM OT Te3W, TbpryBaHW Ha perynvpaH nasap, HO YMSTO EMUCUS UIIN EMUTEHT
Ca peryivMpaHu 3a uUenuTe Ha 3aliMTa Ha MHBECTUTOPUTE WU CrnecTsaBaHusaTa, TpsbBa Aa
OTroBapAT Ha CneaHuTe yCoBus:

1. OTroBapsiT Ha NoOHe e4HO OT M3MUCKBaHUSATa NO 4Yn. 12, an. 1 n Ha BCUYKKU M3UCKBAHMS
noun.13,an.1-3;

2. cBo60AHO MpexBbpNsSeEMUM Ca M 3a TIX Aa € HanuMyHa noaxoaswa uHgopMaums,
BK/IIOUUTENHO WMHGOPMaums, HeobxoaMMa 3a M3BbpLUBAaHE Ha NOAXOAsWA OueHKa Ha
KpeAMTHUTE PUCKOBE, CBbP3aHM C MHBECTULIMUTE B TSX, B3EMaWKM NpeaBuA U3UCKBAHMSITa NO
an.2-4.

(2) 3a NHCTpYMeHTUTE Ha MapuyHMs nasap no yn. 38, an. 1, 7. 9 34KNCANKKN, 6yksu
#0" n ", 32 NHCTpYMEHTUTE Ha napu4yHMsa nasap no yn. 38, an. 1, 1. 9 3AKUCAMNKK, bykea
»a", KOUTO Ca eMUTMPaHN OT pernmoHasHM WM MecTHU opraHu B Penybnvka bwnrapus vnum
Apyra ObpXkaBa ufneHka unu oT nybnmnyHa MexayHapoAaHa opraHu3auusl, B KOSITO 4neHyBa



NMOHEe efHa AbpXXaBa YfieHKa, HO KOMTO He Ca rapaHTUpaHu OT AbpXXaBa YfIeHKa, KaKTo U B
CnyyauTe Ha deaepanHa AbpXXaBa, KOATO € AbpXKaBa YfeHKa - OT €4uH OT YsieHOBETe Ha
enepanHaTa abpxasa, 3a noaxoadwa no an. 1, T. 2 uHdoOpMauus ce cuuTa, ako ca
Hanuue:

1. vHdopMauua 3a emucusaTa WM NporpaMata 3a €eMuUTMpaHe, KakTo M 3a
IOPUANYECKOTO M (PUHAHCOBOTO CbCTOSIHWE Ha eMUTEHTa Npeau eMUTUpaHe Ha MHCTPYMeHTa
Ha napvyHUs nasap;

2. aKTyanusaumsa Ha mHdopMaumaTa no T. 1, KOATO ce M3BbPLUBA Hal-Manko BEAHBLX
FOAMLLHO M NMpW BCSKO 3HAYMMO CbbUTHE;

3. npoBepka Ha uWHpopMaumaTa Mo T. 1, KOATO Ce wu3BbpwBa OT MNOAXOAALO
KBanuuumMpaHn TpeTn CTpaHn, KOUTO Ca He3aBUCUMKN OT EMUTEHTA;

4. HageXaHW CTaTUCTUYECKW AaHHW 3@ eMUCUSATA WK 3a NporpaMaTta Ha eMUTUpPaHe.

(3) 3a WHCTpyMEHTUTE Ha napuyHuMa nasap no un. 38, an. 1, 1. 9, 6bykBa ,B
30KNCAOMKN ce cumta, 4Ye e HanuMyHa noaxoasiwa no an. 1, T. 2 uHdopMauusi, ako ca
Hanvue:

1. nHdopMaums 3a eMucusaTa UM nporpaMaTa 3a eMUTUpaHe, UK 3a IPUANYECKOTO U
(PMHAHCOBOTO CbCTOSIHME Ha eMUTEeHTa npean eMUTUPAHETO HAa MHCTPYMEHTA Ha MapuyHMS
nasap;

2. aKTyanusaums Ha uHdopMauuaTa no T. 1, KOATO cCe M3BbplBa MOHE BeAHBLX
rOAMLLHO M NMpKU BCSKO 3HAYMMO CLbUTHE;

3. HageXaHW CTaTUCTMYECKN AaHHU 3@ eMUCUSTA UK 3a Nporpamara 3a eMUTUpaHe Uin
APYrv AaHHK, NO3BOMSBALLM U3BBLPLUBAHETO HA NOAXOASLA OLEHKA Ha KpeauTHUTE pUCKOBE,
CBbpP3aHU C MHBECTULMUTE B TaKMBA UHCTPYMEHTH.

(4) 3a WHCTpyMeHTUTE Ha napuyHusa nasap no uyn. 38, an. 1, 1. 9, 6ykea ,a"
30KUCAOMNKW, pa3nnynn oT n3bpoeHuTe B an. 2 U usaaaeHute ot EBponeiickata LieHTpanHa
6aHka, oT bbnrapckata HapoaHa 6aHka unu oT LeHTpanHa 6aHka Ha Apyra Abp)kaBa Y/eHkKa,
3a noaxogsawa no an. 1, T. 2 uHdopMauus ce cumta MHMOPMaUMSTa 3a eMUcusiTa UIu
nporpaMaTta 3a eMUTUpaHE Wn 3a PUaANYECKOTO N (PUHAHCOBOTO CbCTOSIHME Ha eMUTEHTa
npean eMUTUPAHETO Ha MHCTPYMeEHTA.

Yn. 15. (don. - AB, 6p. 55 ot 2022 r.) Jinueto no un. 38, an. 1, 7. 9, 6ykea ,B"
30KNCAIMKKN, koeTo e obeKkT 1 cnassa npasuna, NPUeTH OT CbOTBETHUS KOMMNETEHTEH OpraH,
KOMTO Ca MOHEe TOJIKOBA CTPOru, KOJMIKOTO Ca M3UCKBAHMATA, OnpeaenieHn OT MpaBOTO Ha
EBponeiickna cbio3, TpsibBa [a € eMUTEHT, KOWTO € 06eKT Ha M cra3Ba npaBwnaTa 3a
npyaeHUManeH Haa3op, KakTo U KOWTO OTroBapsl Ha €4HO OT ClieAHuTe YCoBUsS:

1. pa e cbC ceganuule B AbpXaBa, NpuUHaanexaia KbM EBpONenckoTo MKOHOMUYECKO
NPOCTPaHCTBO;

2. 0a e CbC cejanuule B AbpXasa - cTpaHa no CnopasyMmeHuneTo 3a OpraHusaumsaTa 3a
MKOHOMMYECKO CbTPYAHMYECTBO M pasBuTue, NpuHagnexalla koM pynata Ha aecertTe;

3. A vMa onpeaeneH KpeauTeH PENTUHE, HE MO-HUCbK OT MHBECTULMOHEH, NMPUCHAEH
OT areHumMsi 3a KpeauTeH PENTUHT, PerncTpupaHa uam cepTuduumpaHa cobrinacHo PernameHT
N2 1060/2009 Ha EBponeickusi napnaMeHT M Ha CbBeTa oT 16 centemBpu 2009 r. OTHOCHO
areHuunTe 3a kpeauteH penTtuHr (OB, L 302/1 ot 17 HoemBpu 2009 r.), Hapu4aH NO-HaTaTbK
~PernameHT (EC) N2 1060/2009";

4. moxe fda 6bae gokasaHo oT Komucusata Ha 6asata Ha 3aabnboyeHn aHanusn Ha
NIMUETO, Ye npyaeHuManHuTe npaswuia, KOMTO TO CrasBa, Cca TOJIKOBA CTPOrv, KOSIKOTO ca
N3MCKBaHMSITA, ONpeaeneHn OT NPaBoTO Ha EBponenckust Cbios.

Yn. 16. (U3m. - B, 6p. 55 o1 2022 r.) (1) (OT™. - OB, 6p. 55 oT 2022 1.).

(2) baHkOBaTa /MHUS 3@ OCUrypsiBaHe Ha JMKBMAHOCT € 6aHKOBO YnecHeHue,
OCUIYPEHO OT MHCTUTYLMS, KOSITO M3MbJIHABA M3UCKBaHusATa no yn. 38, an. 1, 1. 9, 6ykea ,B"
3AKNCAMKN.

Yn. 17. (1) OepuBatmBHute (DMHAHCOBU MHCTPYMeHTM Mo un. 38, an. 1, 7. 7 n 8
3OKNCAOMKN



Ca NIMKBUAHM, ako 6a30BUTE UM aKTUBW CE CbCTOAT OT €MH UK NoBeve:

1. aktuBK, n3bpoeHn B un. 38, an. 1 3AKUCAMNKW, BkN. OUHAHCOBU MHCTPYMEHTH,
KOUTO MMaT egHa Un NnoBeye XapakTepuCTUKN Ha Te3N akTUBW;

2. NNXBEHW MPOLEHTY;

3. BanyTa unun BanyTHU KypcoBe;

4. PMHAHCOBM UHOEKCM.

(2) W3BbHO6OpCOBWUTE [AepuBaTMBHM MWHCTPYMEHTM CnegBa fa  OTroBapsT M Ha
n3nckBaHusTa no yn. 38, an. 1, 1. 8, 6ykeun ,,6" u 8" 3AKNCANKKY;

Un. 18. (1) [OepuBatMBHUTE (PUHAHCOBU WMHCTPYMEeHTM no yn. 38, an. 1, 7. 7 n 8
3O0KNCANKKN

cneaga Aa BKIKYBAT MHCTPYMEHTU, KOUTO OTrOBapAT Ha ClieHUTE KpUTepUun:

1. N03BONISIBAT NPEXBBLPSHETO Ha KPeauTHUS pUCK Ha 6a3osuTe akTveu no 4yn. 17, an.
1, T. 1, caMOCTOATENHO OT ApYruTe PUCKOBE, CBbP3aHM C aKTUBA;

2. ype3 TsX He Moxe Aa 6bae u3BbplleHa A0CTaBKa WM NPEXBBbPISIHE, BKIKUYUTENHO
ypes napu4yHoO NiallaHe, Ha akTUBK, Pas3INYHKM OT Te3n B un. 38, an. 1 n 2 3AKNCAMKN;

3. OTroBapsIT Ha KpuTepuuTe 3a U3BbHOOPCOBU AEpPUBATUBHU WMHCTPYMEHTU No un. 38,
an. 1, 1. 8, éyken 6" n 8" 3O0KUCANMKN n an. 2 n 3;

4. pUCKOBETE, CBbP3aHu C TAX, Ca CbOTBETHO 06xBaHaTU OT MpaBwiaTta 3a yrnpasneHue
Ha p1CKa Ha KONeKTMBHATa WHBECTMLMOHHA CXEMA, KaKTO U OT MeXaHW3MWUTE 3a BbTpeLleH
KOHTPO B C/lyYauTe Ha PUCK OT acMMeTpusi Ha MHGopMaumsaTa Mexay KoneKTMBHaTa
MHBECTMLUMOHHA CXeMa, OT efHa CTpaHa, W HacpellHaTa CTpaHa Mo AepvBaTvBeH (UHAHCOB
WHCTPYMEHT 3a NPEeXBbp/iiHE Ha KpeauTeH pUCK, OT Apyra, Mpom3Tuyall OT MnoTeHuuasneH
AOCTbM Ha HacpewHata CTpaHa A0 BbTpewHa/HenybnmyHa wHGopMauus OTHOCHO
npeanpusaTuaTa, YMMTO aKTMBM ca 6a30BM 3a AepuBaTMBHUS (DMHAHCOB WMHCTPYMEHT 3a
NPexXBbPSHE Ha KpeaUTeH PUCK.

(2) CnpaBeanvBaTta CTOMHOCT Ha AepuvBaTUBHUTE (DMHAHCOBU MHCTPYMEHTM Mo un. 38,
an. 1, 1. 8, 6bykea ,B" 3OKUCAMKN e ueHaTa, 3@ KOSAATO aKkTMBuTe MoraT Aa 6baar
pa3MeHeHW, a 3aAb/HKeHusTa Mo TaX - noraceHn mexay aobpe MHPOPMUPaHU U U3pasun
Cbrnacme HeCBbp3aHW CTPaHW B cAesKa.

(3) HagexxHaTa 1 noanexaila Ha npoBepka oOueHka Ha AepuBaTUBHUTE (PUHAHCOBM
MHCTpyMeHTH no un. 38, an. 1, 1. 8 3AKMUCANKU cboTBeTCTBa Ha CnpaBeasMBaTa CTOMHOCT
no an. 2, Kato He ce 6asuvpa caMO Ha Na3apHM KOTUPOBKW OT HacpelHaTa CTpaHa W
OTroBaps Ha CneaHUTe KpUTEpUM:

1. 6a3aTta 3a oOueHKa e HajexXaHa WM akTyanHa na3apHa UeHa Ha WHCTPYMeHTa, a B
CNlyyauTe, KOraTo He e Ha/lMyHa TakaBa LeHa, OueHKaTa ce u3sbplBa Ha 6a3ata Ha moaen
3a onpegensHe Ha LieHaTa, KOWTO M3non3Ba Noaxoasila obuionprveta METOAONOMUS;

2. NpoBepKaTa Ha OLueHKaTa Ce U3BbpLUBA MO €AUH OT ClieAHUTE HaunHU:

d) OT noaxoAasilia TpeTa CTpaHa, He3aBMCMMA OT HacpellHaTa CTpaHa no caenkaTa C
AepVBaTMBHUSA (DUHAHCOB WHCTPYMEHT, TbpryBaH Ha M3BBLHOOPCOBM Masapu, KOSITO
M3BbPLUBA NPOBEPKUTE AOCTAaTbYHO YECTO M MO Ha4MH, KOWTO MO3BOJISIBA HA KOSMIEKTMBHATA
MHBECTUUMOHHA CXeMa [ila NpoBepKn KOPEKTHOCTTa Ha OLeHKaTa;

6) OT 3BeHO B YNpaBnsBalOTO APYXEeCTBO, KOETO YMpaBnsBa KoONeKTUBHaTa
MHBECTMLMOHHA CXeMa, KOETO pasnonara ¢ HeobxoaMMuTe 3a TOBA YOBELLUKU U TEXHUYECKN
pecypcu 1 e He3aBUCUMO OT OTAeNa, KOMTO yrnpas/siBa akTUBUTE.

(4) NnkBngHuTe PuHaHCOBM akTmemM no yn. 38, an. 1, 1. 8 3AKNCAMNKN He BknousaT
AepvBaTUBHM (PMHAHCOBU MHCTPYMEHTM C 6a30B aKTUB - CTOKM.

(5) OdonbnHuTenHUTe NMKBMAHM akTmBuM no yn. 38, an. 4 3AKNCANKWN Bkniousat
napuvyHUTE CPeACTBa Ha Kaca Ha KONeKTUBHATa MHBECTULMOHHA Cxema.

Yn. 19. (U3m. - 4B, 6p. 55 o1 2022 r.) (1) KonekTnBHaTa MHBECTULMOHHA CXEMA MOXEe
[a WHBECTMpa B AepuBAaTMBHU (DUHAHCOBU WMHCTPYMeHTM C 6a30B akTMB - (UHAHCOBU
nHaekey no yn. 38, an. 1, 7. 7 n 8 3AKNUCANKNA,

aKo (OMHAHCOBUTE MHAEKCU OTrOBapsIT Ha CNegHUTe YCNOoBUS:



1. pocTaTbhYHO AMBEPCUMMULIMPaHN Ca, aKo Ca U3MbJHEHWN CNEAHUTE KpUTEpUN:

d) NHAEKCBLT € CbCTaBeH MO TakbB HAYMH, Y€ ABMXKEHMETO Ha LieHaTa M aKTUBHOCTTA Ha
TbproeusaTa C eavH KOMMOHEHT OT MHAEKCA He BNSSAT 3HAYUTENTHO Ha LieNns MHAOEKC;

6) aKo MHAOEKCHbT € CbCTaBeH OT akTmek no un. 38, an. 1 3AKNCAONKU wn HerosuaT
CbCTaB € AmBepcuduumpaH NoHe KOMKOTO CbCTaBa Ha nHaekcuTe no yn. 46 34KUCANKK;

B) aKO WHAEKCLT € CbCTaBeH OT aKTUBW, pas3finyHM OT Te3an no un. 38, an. 1
30KNCAMKKN, HeroBusT CbCTaB € auBepcuduumpaH no HauuH, eKBMBANEHTEH Ha TO3M Ha
nHaekcuTe no yn. 46 34KUCANMKN;

2. NpeAcTaBnsBaT agekBaTeH 6eHuMapk (obLonpueT eTanoH) 3a nasapa, 3a KOWTO ce
OTHAcCHT, ako Ca U3MbJ/IHEHWN CNIeQHUTE KpUTEpUn:

d) HAEKCBbT M3MepBa NpeacTaBuTesHa rpyna akTMBM N0 NOAXOASLL, HAUUH;

6) WHOEKCLT ce npepasrnexaa W 6anaHcMpa NEepyMoaMYHO CbrAacHo  MNy6AnyHO
OMOBECTEHM KpUTEpUK, C Len Aa NPOAb/MKM [ia OTpa3sBa afleKBaTHO CbOTBETHUS Nasap;

B) aKTUBWUTE, OT KOUTO € CbCTaBEeH MWHAEKCHLT, Ca [AOCTAaTbYHO JIMKBUAHW, KOETO
Nno3BoJIsIBa Ha NoTpebuTenuTe Aa Bb3Npom3BeXxaaT UHAEKCA, ako € HeobxoanMo;

3. nybnvkyBaHu ca No NOAXOAsL, HAYMH, aKo Ca U3MbJHEHW CNeAHUTE KpUTEPUU:

d) npouecbT Ha nybnukyBaHe ce OCHOBaBa Ha HaAeXAHW npoueanypu 3a cbbupaHe Ha
LEHWTE, W3UYMCNSABaHE W nocneaBawlo nybnvMkyBaHe Ha CTOMHOCTTA HA  MHAEKCa,
BK/IIOYUTENHO NpoLeaypyM 3a OCTOMHOCTSIBAHE Ha KOMIMOHEHTUTE, KOMTO HsIMAT Ma3apHa
LieHa;

6) cblecTBeHaTa MHGPOPMaLUMS OTHOCHO M3YUCISIBAaHETO Ha MHAEKCA, MeToAdonornuTe
3a banaHcMpaHe Ha MHAEeKca, NPOMeHUTe Ha WMHAEKCa, KakToO W OTHOCHO HalM4MeTo Ha
OonepaTuMBHW 3aTpyAHEHMs MpU NPefoCTaBSAHETO Ha HaBpeMeHHa M TovHa MHdopMaums ce
npeaocTaBs Ha LWMPOKa M HAaBPEMEHHA OCHOBaA.

(2) (U3Mm. - OB, 6p. 55 ot 2022 r.) KoraTo CbCTaBbT Ha aKTUBUTE, KOUTO ca 6a3oBu
aKTMBW Ha [epvBaTMBHU (UMHAHCOBU WHCTpPYMeHTM no uyn. 38, an. 1 3OKWUCAOMNKWU, He
OTroBapsi Ha WM3WCKBaHMSATA MO an. 1, Te3n AepuBaTMBHW (DMHAHCOBM WHCTPYMEHTM, aKO
OTroBapsAT Ha U3MUCKBaHUATA Ha Y. 17, ce cuuTaT 3a AepuBaTUBHU (PMHAHCOBU MHCTPYMEHTU
¢ 6a30B aKTMB - KOMOUHaAUMA OT akTMBuTe no yn. 17, an. 1, 1. 1 - 3.

Yn. 20. (1) MNMpexBbpnsieMM UEHHU KHMXKA WU MHCTPYMEHTW Ha MNapuyHMs nasap C
BrpageHn [AepuvBaTMBHUM WHCTPYMeHTH no un. 43, an. 4 3AKUCAONKW ca duHaHcosm
WHCTPYMEHTWN, KOUTO W3MbJHABAT KpUTepuuTe no un. 11 u cbabpXaT KOMMOHEHT, KOWTO
OTroBaps Ha CrnegHuTe yCnoBus:

1. ype3 Hero HAKOWM OT WM BCUYKW MapW4YHU MOTOLM, OYaKBaHW OT LieHHaTa KHWra munm
WMHCTPYMEHTa Ha NapuyHus nasap, KaTto OCHOBEH A0roBop, MoraT ga 6baaT MpoMeHeHu
CblMacHO onpeaeneH NMXBEH MPOUEHT, LUeHa Ha (PUHAHCOB MHCTPYMEHT, BanyTeH Kypc,
MHOEKC Ha UEHW WM CTOMHOCTM, KpeaWUTEH PEeWTUHI, KpeauTEeH WHAEKC Wnu apyra
NpOMeHNMBa M B pe3ynTaT Ha TOBa BapupaT KaTo Mpu CaMOCTOSATENeH [AepvBaTUBEH
(pMHAHCOB MHCTPYMEHT;

2. HEroBuTe WMKOHOMUYECKM XapaKTEPUCTUKM U PUCKOBE HE Ca TSACHO CBbp3aHu C
NKOHOMWUYECKN XapaKTEPUCTUKN U PUCKOBE HA OCHOBHUS [OroBOp;

3. “Ma CblUECTBEHO/3HAYMTENHO BAUSIHWE HA PUCKOBUS NPOdUA M OueHKaTa Ha
npexsbpsieMaTa LUeHHa KHMUra Unm MHCTpyMeHTa Ha napuyHmsa nasap.

(2) He ce cuuta, 4Ye npexeBbprsieMaTa LEeHHa KHUra WM UHCTPYMEHTLT Ha napuyHus
Masap ca C BrpaeH [AepuBaTMB, aKO CbAbpPXAT KOMIMOHEHT, KOMTO Moxe Ja 6bae
NpexBbp/eH C AOroBOp OTAENHO OT LieHHaTa KHUra WUaM UMHCTPyMEHTa Ha MapuyHuUsS nasap.
TO31 KOMMOHEHT Ce pa3rnexaa KaTo caMoCcTosTeNeH (PMHAHCOB MHCTPYMEHT.

Yn. 21. (1) Bb3npousBexaaHe Ha CbCTaB Ha MHAEKC Ha akuum nnu obnuraumn/abnrosm
LEHHN KHWXA € Hanuue B CiyyauTe Ha Bb3Npou3BeXaaHe Ha CbCTaBa Ha 6a30BUTE aKTMBM
Ha WHAEKCA, BKIOUYUTENHO M3MOM3BAaHETO Ha AEepuBaTMBUM WAW  APYrM TEXHUKU W
WHCTpYMeHTH no yn. 50.



(2) CbCTaBbT Ha WHAEKCA € [AOCTaTbyHO aAmBepcuduuMpaH, ako e cbobpaseH C
npasunara 3a ameepcmdurkauma Ha pucka no yn. 46 3AKUCAMNKA v yun. 19.

(3) NHpekcbT npeactaBnsiBa ageksaTeH 6eHYMapK, ako NMLETO, KOETO NoaabpKa
MHAEKCa, U3Mon3Ba Npu3HaTa MeToAosorns, KOSTO KaTo UsSI0 He BOAM [0 MU3K/IK0YBAHE Ha
OCHOBEH EMUTEHT Ha nasapa, 3a KOWTO MHAEKCLT Ce OTHACS.

(4) NHpekcbT e nybnukyBaH MO MNOAXOASL, HauMH, aKO Ca W3MbJHEHM CregHuTe
yCNoBus:

1. poctbneH e 3a nybnukarta;

2. NvMUeTo, KOeTo noaAabpXxa WHAeKCa, He e CBbp3aHO J/Mue C  KOJieKTMBHAaTa
NMHBECTULUMOHHA CXeMa, KOSATO Bb3MNpoussexaa nHaekca.

(5) B cnyyaute no an. 4, T. 2 NMUETO, KOETO NMoaAbpXa MHAEKCA, U KONeKTUBHaTa
MHBECTUMUMOHHA CXeMa MoraT fa Ca 4acT OT efHa M Cblla MKOHOMWYEecKa rpyna, ako ca
Hanuue eeKkTUBHU MepKX 3a NpeaoTBpaTsaBaHe Ha KOHMMKT Ha MHTepecu.

Yn. 21a. (Hos - B, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) (1) KonekTusBHa
MHBECTUMLUMOHHA CXeMa, KOATO MHBECTMpa npu ycnoBusATa Ha uyn. 46 3OKUCANKW, scHo
noco4sa ToBa B NpOCMeKTa Cu.

(2) KonekTvBHaTa WHBECTMUMOHHA CXEMa He MOXe [a WHBEeCTUpa BbB (PUHAHCOB
WMHOEKC, KOWTO MMa CaMO €OMH KOMIMOHEHT, YMEeTO Bb3deicTBME BbpXxy oblaTta
Bb3BpaLLAeMOCT Ha MHAEKCA HaABMLIAaBa M3UCKBaHMSTa 3a AnBepcudmKauma Ha noptdenna.
Mpyn WHBECTMUMS B MHAEKC C NMBBbPUAX MPU CMNas3BaHETO HAa M3WCKBAHETO MO M3peyeHue
MbpBO Ce B3MMa Npeasna NMBbPULKBT.

(3) KonekTMBHaTa MHBECTUUMOHHA CXeMa MOXe [a WHBeCTMpa 4pe3 A0roBOpu BbpXy
CTOKOBM WMHAEKCM CaMO KOraTo Te3n WHAEKCU Ce CbCTOST OT  pas/iIMyHM  CTOKM.
MoakaTeropunTe Ha efHa CTOKa cneasa Aa 6baaT pasrnexaaHu KaTo eaHa M Cblla CToKa
Npyv U34MUCNSIBaHE Ha OrpaHUMYeHusTa 3a AMBEpPCUMPUKAUMA CaMO aKO Ca TACHO CBbp3aHu
nomexay cu. Mo OTHOLWEHNE Ha KOpenaumoHHUS KoedUUMEHT ABa KOMMOHEHTA Ha CTOKOBUS
WHAEKC, KOUTO Ca NOAKaTEropuMn Ha eaHa M Cblia CTOKa, He crefBa [a Ce pas3rnexaaTt KaTo
CUSTHO 3aBUCUMM, ako 75 % oT HabnoaaBaHUTE CTOMHOCTU Ha TO3M KoedumumeHT ca noa 0,8.
CTOMHOCTUTE Ha KOPEnauMoHHMS KoedMUMEHT MO W3peyeHne TpeTo cfieaBa fda ce
n34ncnsaBaT eqHOBPEMEHHO Bb3 OCHOBA Ha paBHO MpeTersieHyn AHEBHW Bb3BpaLLaeMoCTV Ha
CbOTBETHUTE LIeHN Ha CTOKMUTE M Bb3 OCHOBA Ha Nb3raly ce BpemMesu nposopel oT 250 aHu
npes3 neTrogulleH nepvoa.

(4) KonekTuBHaTa WMHBECTMUMOHHaA cxeMa TpsbBa Aa Moxe fAa [oKaxe, 4ye AajeH
NHAEKC OTroBaps Ha kputepuuTe no yn. 46 3AKUCAMNKN v un. 19, B TOBa 4ncno, Yye ca b6asa
3a CpaBHeHWe Ha nasapa, 3a KOWTO ce OTHacsl. 3a Tasu uen:

1. VHAEKCHLT cneaBa fAa MMa siCHa eaMHCTBEHa ues, 3a Ja NpeacTaBnsiBa aAekBaTHA
6a3a 3a cpaBHeHWe Ha na3apa;

2. WHBECTUTOpUTE M KOMMETEHTHUTE OpraHn crnegBa fa Ca HasCHO OTHOCHO
CbBKYMHOCTTa OT KOMMOHEHTUTE Ha MHAEKCA U [a 3HAaAT Ha KakBa 6a3a Te3n KOMMOHEHTHU ca
noabpaHu 3a cTpaTternaTa;

3. @Ko ynpaBfieHWETO Ha NapUYHUTE CPeACTBa € BK/IIOYEHO KaTo YacT OT cTpaTerusaTa
3a MHAEKCA, KOMeKTMBHATA MHBECTMUMOHHA CxeMa TpsibBa Aa AOKaxe, Ye TOoBa He 3acsra
06eKTMBHMS XapaKTep Ha METOA0OIMATA 3a U3UNCNISBAHE Ha MHAEKCA.

(5) HQeKCcbT He cneaBa Aa Ce pasrnexaa KaTto afdekBaTHa 6a3a 3a cpaBHeHME Ha
nasapa, ako e 6un cb3gageH U U34YNCIEH NO MCKaHe Ha eanH YYaCTHUK MW HAa MHOrO MasTbK
6poi y4yacTHMUM Ha nas3apa W B CbOTBETCTBME CbC CNeundUKaUMUTE Ha TE3N YYaCTHULM Ha
nasapa.

(6) B npocnekTa Ha KONEKTMBHATa WMHBECTMLMOHHA CXeMa Ce MOCoYBa YecToTaTa Ha
pebanaHcMpaHe 1 HEMHOTO Bb3AEUCTBME BbpXY pa3xoauTe B paMKUTE Ha cTpaTervsTa.

(7) KonekTMBHaTa WMHBECTMLUMOHHA CXEMa He MOXe [Aa MHBeCcTUMpa BbB (DMHAHCOB
WMHAOEKC, YMATO 4YecToTa Ha pebanaHcupaHe He daBa Ha WHBECTUTOPUTE Bb3MOXHOCT Aa
pennuknpaT (GpUHaHCOBUS MHAEKC. TakmBa ca MHAEKCKU, KOUTO ce pebanaHcupaT B TeyeHue



Ha [AeHs UK exeaHeBHO. TexHUYeckuTe npoMeHn BbB (MHAHCOBUTE MHAEKCU, U3BbPLUEHN B
CbOTBETCTBME C NY6ANYHO AOCTBLMHM KpUTEPUK, HE CneaBa Aa ce cumTaT 3a pebanaHcupaHe
Mo CMUCb/IA Ha U3peyeHne Mbpeo.

(8) KonektnBHaTa MHBECTULUMOHHA CXeMa He WHBECTUpPa BbB (PMHAHCOBU WMHAEKCW, 3a
KOUTO MbfiHAaTa METOAONOMNMS 3a WM3UMC/IsiBaHE Ha WHAEKCa, [aBalla Bb3MOXHOCT Ha
NHBECTUTOpUTE [a penvkupat (UMHAHCOBUA WMHAEKC, He e pas3KkpuTa OT [OCTaByMKa Ha
nHaekca. Toea BKIKOYBA NMpeaocTaBsiHe Ha noapobHa MHQOpMaUmMs OTHOCHO KOMMOHEHTUTE
Ha MHAEKCa, M34MCnsiBaHe Ha MHAeKkca (B ToBa 4MCIO edeKkT OT NMBbpuaXa B MHAEKCA),
MEeToAoNormM Ha pebanaHcupaHe, NPOMEHN Ha MHAEKCA M AAHHM 3@ €BEHTYaslHU OnepaTMBHU
TPYAHOCTM MNpuU NpefocTaBsHe Ha CBOEBPEMEHHa UM ToYHa MHdopMaums. B meTogonornmre
3a U34nCnsaBaHe Ha MHAeKCa He TpsibBa Aa NMUNCBAT BaXKHW NapaMeTpu UAN enemMeHTHn, KOUTO
fa 6baaTt B3eTu npeasua OT MHBECTUTOPUTE 3a pennvkMpaHe Ha duHaHCOBUSA MHAeKC. Tasu
nHdopmaumns cneasa fa 6bae necHo AocTbnHa M 6e3nnatHa 3a MHBECTUTOPUTE M
O4YakBaHUTe MWHBECTUTOpU. WMHdopMaumaTa 3a pesyntaTtuTe OT MHAEKCa Ce NnpeaocTass
6e3nnaTHO Ha UHBECTUTOpUTE.

(9) KonektTnBHaTa WHBECTULMOHHA CXEMa He MOXe [a WHBeCcTUpa BbB (DMHAHCOBM
WMHAOEKCW, KOMTO He nybnukyBaT CBOMTE KOMMOHEHTW 3aeAHO CbC CbOTBETHWUTE TErs0BU
koeduuneHtn. NHdopmaumaTa No u3pedeHne MbpPBO Ce NPeaocTaBst MO JIECHO AOCTbMEH
HaunH 1 6e3nNaTHO Ha HaCTOALM U OYAKBAHW MHBECTUTOPU. TernosuTe KoepuuneHTn Moxe
Aa ce nybnukyeBaT cnep BCAKO pebanaHcupaHe ¢ obpatHa cuna. WHdopMaumsita no
n3peyeHne TpeTo oOb6xBalla NpeaxoaHus nepuoa cnep nocneaHoTo pebanaHcupaHe wm
BKJ/TOMBA BCMYKM HMBA Ha MHAEKCA.

(10) KonekTnBHaTa WMHBECTULMOHHA CXEMa He MHBECTMpa BbB (PMHAHCOBU WMHAEKCH,
UMaTO MeTofonorusa 3a nogbopa nm pebanaHcMpaHeTO Ha KOMMOHEHTUTE He Ce OCHOBAaBa Ha
Habop OT npeaBapuTENHO onpeaeneHy npasnna n 06eKTUBHU KpUTEpPUM.

(11) KonekTnBHaTa WMHBECTULMOHHA CXEMa He MHBECTMpa BbB (PMHAHCOBU WMHAEKCH,
YMMTO [OCTaBYMK MpUEMA MnallaHus OT TMOTEHUMAaNHM KOMMOHEHTM Ha WHAEKCa 3a
BK/IIOMBAHE B MHAEKCA.

(12) KonekTnBHaTa WMHBECTULMOHHA CXEMa He WHBECTMpa BbB (PMHAHCOBU WMHAEKCH,
YMSTO METOAONOMMSl 3a M3YMCNSBAHE Ha MHAEKCA [AaBa Bb3MOXHOCT 3a PETPOCNEKTUBHM
NpoMeHu B Ny6nvKyBaHUTE Npeay ToBa CTOMHOCTM Ha nHaekca (,06paTHO nonbiBaHe™).

(13) KonekTnBHaTa MHBECTULUMOHHA CXeMa Ce OTHacsd C Ab/HKMMaTa AOKYMEHTMpaHa
rpywxa KbM KayeCTBOTO Ha MHAEKCA, KaTO B3eMe Mo BHMMaHue Janu metogosorunsTa 3a
N3uncnsBaHe Ha MHAEKCA BK/OYBA afeKkBaTHO OOSICHEHME Ha TernoBuTe KoedUUMEHTU M
KnacudukaumsaTa Ha KOMMOHEHTUTE Bb3 OCHOBA Ha WHBECTUMLUMOHHATa CTpaTerus v aanu
WMHAEKCLT MpeacTaBnsiBa agekBaTeH 6eHumapk. dbmkuMaTta rpuxa cneasa aa obxsalia wm
BbMNPOCK, CBbP3aHW C KOMMOHEHTUTE Ha WHAeKkca. KonekTuBHaTa MHBECTMLUMOHHA CXema
cneaga Aa Hanpasw M OLEHKa Ha AOCTbMNHOCTTa Ha MHOopMaumsaTa OTHOCHO MHAEKCA, B TOBa
4yncno:

1. panu vMa ScHO 1 NoApobHO onucaHne Ha beHuMapka;

2. jann uma He3aBMCUM oauT U 0bxBaTa Ha TaKbB OAMT;

3. yectoTaTa Ha nNybnmnKyBaHe Ha MHAEKCA U Aanu TS We nosausie Ha CNocobHOCTTa Ha
KONEKTMBHATA MHBECTULIMOHHA CXEMaA [ia U34YMUCIM HETHATA € CTOMHOCT Ha aKTUBUTE.

(14) KonekTvBHaTa WHBECTULMOHHA CXeMa rapaHTMpa, 4Ye (UHAHCOBUSAT WHAEKC
NOANEXWN Ha HE3aBMCMMA OLiEHKA.

Paspen IV
N3nckBaHUs KbM OpraH1M3aumsiTa M npasuiaTta 3a U3UnCNsiBaHe
Ha HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha KOJIGKTUBHUTE

MHBECTULMOHHM CXeMH
Yn. 22. (U3m. - B, 6p. 63 oT 2016 r.) (1) YnpaBnaBawoTO APYXECTBO OpraHu3upa
CYETOBOAHOTO OTYMTAHE Ha KONEKTMBHATA WHBECTUMLUMOHHA CXeMa MO Ha4yuH, KOMWTO



Mo3BoNsiBA MO BCAKO BpeMe BCUYKM aKTMBM W MNacMBM Ha cxeMata Aa 6baaT npsko
naeHTuduumMpaHn.

(2) (N3m. - OB, 6p. 63 oT 2016 r.) 3a BcSka ynpaBnsiBaHa KONEKTUBHA MHBECTULIMOHHA
CXeMa Yrnpas/isiBalloTO APYXECTBO Mpwusara CYETOBOAHW MOSIMTUKUA M NpoLUEaypu, MpueTu,
npunaraHn M noaabpXaHu B CbOTBETCTBME C MexayHapoAHUTE CUYETOBOAHW CTaHAApTH
cbrnacHo § 1, 1. 8 ot [P oT 3akoHa 3a cuyetoBoacTBOTO (3C4Y.), KOMTO rapaHTupar, 4e
HeTHaTa CTOMHOCT Ha aKTMBMTE Ha BCSKA KOMEKTMBHA WHBECTUMLMOHHA CXeMa € TOYHO
M34YMCNEHA Bb3 OCHOBA HA CYETOBOAHOTO OTUMTAHE M Ye MOPbYKMTE 3a MOKYMNKa M 3a
06paTHO M3KynyBaHe Ha ASN0BETe Ha KOMEKTMBHATa MHBECTMLUMOHHA CXeMa Ce U3Mb/HABaT
TOYHO Bb3 OCHOBA Ha Taka M34MC/IeHaTa HETHA CTOMHOCT Ha akTuUBWUTE.

(3) YNpaBnsiBalloTO APY>XECTBO 3a BCAKA KOMEKTMBHA MHBECTULMOHHA CXeMa, KOSITO
yrnpaBnsiBa, YCTaHOBSIBa MOAXOAALM Mpoueaypy 3a OcurypsiBaHe Ha MpaBUIHO M TOYHO
OLUeHsIBaHe Ha aKTMBUTE W MacMBMTE Ha CXeMaTa B CbOTBETCTBME C MPUIOXKUMUTE NpasBuia
no un. 23 34KNCANKA.

(4) B cnyyante, KoraTo ynpasnsiBallo APYXeCTBO C npousxoa oT Penybnuka Bbnrapus
yrnpaBnsiBa KONEKTUBHA MHBECTULUMOHHA CXeMa C NMpomM3xoa OT Apyra AbpXaBa Y/IeHKa, To e
AMbXHO [a W3M0N3Ba CYETOBOAHW MNOAUTUKM M Mpoueaypw, npueTn, npunaraHd u
noaabpXaHu B CbOTBETCTBME CbC CYETOBOAHMTE MpaBu/iia Ha [AbpXasBaTa 4fieHka Mo
Npou3xo4 Ha KOMIeKTMBHATa MHBECTULMOHHA CXeMa.

Yn. 23. (U3m. - OB, 6p. 63 ot 2016 r.) (1) CyeTOoBOAHWUTE MONUTUKM W MpoLeaypu
BK/IIOYBAT NpaBuiaTa 3a OLeHKa Ha aKTUBMTE U NacMBUTE Ha KONEKTUBHATa MHBECTULMOHHA
CXeMa, KakTo M cucTemMaTa Ha OpraHM3aums Ha Tasu AeMHOCT, KaTo Ce OCHOBaBaT Ha:

1. n3non3BaHe Ha eaMHHa W MNocCnefoBaTeNlHa CUCTEMA 3@ OLEHSIBAaHE Ha aKTUBUTE B
noptdeina Ha cxemaTa;

2. HagexaHa cucteMa 3a cbbupaHe Ha MHgopMaumsl, HeobxoamMa 3a onpeaensiHeTo Ha
HEeTHaTa CTOMHOCT Ha aKTUBUTE - U3TOYHULM Ha MHOpMaUMS;

3. npaBuna 3a usbsireaHe Ha KOHMMKTM Ha MHTEPECU U 3@ OCUrypsiBaHe Ha 3awumTa
CpeLly pa3KpuBaHETO Ha BbTpeLwlHa MHdopMauus;

4. HaANeXHO AOKYMEeHTMpaHe Ha pelleHusTa, CBbpP3aHu C OnpeaensiHeTo Ha HeTHaTa
CTOMHOCT Ha aKTMBMTE, BK/OUMTENIHO C MpWnaraHe Ha CbOTBETHUTE [AOKYMEHTU KbM
NPOTOKONINTE C B3ETUTE peLleHus;

5. HannMumMe Ha TEeXHONOrMYHO M MPOrPaMHO OCUIypsiBAHE 3a U34UC/sIBaHE Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE;

6. cMcTeMa 3a CbXpaHsBaHE U 3aliMTa Ha AOKYMeHTauusiTa, CBbp3aHa C onpeaensiHeTo
Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE, HA TPaeH HoCUTeEN.

(2) (U3m. - OB, 6p. 63 ot 2016 r.) NHdopmauuaTa 3a npaBunata 3a U34MCNSABaAHE Ha
HeTHaTa CTOMHOCT Ha aKTMBUTE, TAXHOTO MpufaraHe, KakTo W Apyru AaHHM, Bb3 OCHOBA Ha
KOMTO Ce M34YNCNSiBA HETHATa CTOMHOCT Ha aKTMBUTE, Ce CbXPaHsBaT MpW YCnoBusITa U Mo
pena Ha rnasa MbpBa, pasgen TPeTu OT 3aKoHa 3a CYETOBOACTBOTO.

Yn. 24. (U3M. n3uano - B, 6p. 63 ot 2016 r.) (1) Mpwn ynpaBneHMETO Ha AEAHOCTTa U
KOrato My € Bb3/IOXKEHO M3YMUC/ISIBAHETO Ha EMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO
M3KynyBaHe Ha KOJIEKTMBHA MHBECTULMOHHA CXEMA, KaKTO U MHAMKATMBHATa HETHA CTOMHOCT
Ha akTuBMTE Ha 60pcoBO TbpryBaHusi (DOHA, YNPaBMsSBAWOTO APYXECTBO € AMbXHO Aa
Cna3sa NpaBwiaTa 3a U34MCNSBaHE Ha HETHaTa CTOMHOCT Ha aKTUBUTE.

(2) [OenosvTapaT rapaHTUpa, 4Ye CTOMHOCTTa Ha AAN0BETE Ha KOMEKTMBHaTa
MHBECTMLUMOHHA CXeMa Ce M34McnisBa OT YNpaBnsBalloTO APY>XECTBO B CbOTBETCTBME CbC
3aKOHa M MpaBunaTa 3a M34nCnsBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBWTE Ha ynpaBfsiBaHaTa
KONEKTUBHA MHBECTUUMOHHA cxeMa. B cnyyaute no an. 1 mu cbrnacHo un. 21, an. 2
3O0KNCANMKWN peno3vTapsaT e AnbXeH Aa cneauM 3a Crna3BaHeTO Ha npasunaTta 3a
M34MCNSIBaHE Ha HETHAaTa CTOMHOCT Ha aKTUBUTE Ha KONEKTUBHUTE MHBECTULIMOHHU CXEMU OT
CTpaHa Ha ynpaBnsiBaLloTO APY>KECTBO.



(3) AKO My e BbB3IOXXEHO C [A0roBOp, [Aeno3vTapsT e AMbXeH Aa W34YNCNsBa
€MUCMOHHaTa CTOMHOCT U LieHaTa Ha 0bpaTHO M3KynyBaHE Ha ASIOBETE Ha KOMEKTMBHATa
MHBECTULIMOHHA CXEMa, KaKTO M MHAMKATMBHATa HETHa CTOMHOCT Ha akTMBWTE Ha 60pcoBO
TbpryBaHus (oHA B CbOTBETCTBME C MpaBufiaTa 3a M34YMC/IsSIBaHE Ha HETHaTa CTOMHOCT Ha
aKTUBUTE €.

(4) KoraTo M34MCnsiBAHETO Ha WHAMKATMBHATa HETHa CTOMHOCT Ha aKTMBUTE Ha
60pcoBO TbpryBaHus (OHA € Bb3/IOXKEHO CbrIaCHO AOroBOP C YNpPaBsiBallOTO APY>XECTBO
Ha onepaTopa Ha peryivpaHus nasap, Ha KOWTO ce TbpryBaT AsnoBeTe Ha 60pcoBo
TbpryBaHus (poHA, WHAMKATMBHATa HETHa CTOMHOCT Ha aKTMBUTE Ce W34ucisiBa OT
onepartopa Ha perynvpaHus nasap.

Yn. 25. (M3m. - OB, 6p. 63 ot 2016 r.) (1) (U3M. mn3usano - OB, 6p. 63 ot 2016 r.)
OueHKaTa Ha aKTMBWUTE U NacUBUTE Ha KONMEKTUBHATa MHBECTULMOHHA CXeMa Ce M3BbpLUBA
CbrnacHo MexayHapogHuTe cyeToBoAHM cTaHgaptm no § 1, 1. 8 ot AP ot 3Cu.

(2) OueHkaTta Ha aKTMBUTE Ha KONIEKTMBHATa MHBECTULMOHHA CXeMa Ce U3BbpLUBa Npu
MbpBOHAYasIHO NpM3HaBaHe, a Npu NocneABalla OLeHKa - No CnpaBeasuBa CTOMHOCT.

Yn. 26. (Jdon. - OB, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.) (1) (OT™. - B, 6p. 55
ot 2022 r.).

(2) (Oon. - OB, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) CnpaBeaMBa CTOMHOCT Ha
emMuTupaHuTe ot Penybnuka Bbnarapys LEHHW KHUMXa U MHCTPYMEHTW Ha MapuyHWUS nasap,
KaKTO W u3JafeHuTe OT [pyra ObpXaBa 4YieHKa W TpeTa [AbpXKaBa LEHHU KHWXA WU
WHCTPYMEHTWN HA Napu4HUs nasap, TbpryBaHW Ha MecTa 3a TbproBus Npu akTUBEH nasap ce
onpenens:

1. (u3m. - 1B, 6p. 55 ot 2022 r.) no ueHa ,Kynyea" npv 3aTBapsiHe Ha Na3apa 3a AeHs,
KbM KOMTO Ce W3BbplUBa OLEHKaTa, 0bsiBeHa B €NeKTPOHHAa CuUCTeMa 3a LIEHOBa
NMHopMauus;

2. w3m. - B, 6p. 55 ot 2022 r.) no ueHa ,KynyBa" npu 3aTBapsiHe Ha nas3apa 3a
nocneaHns paboTeH aeH, 0bsiBeHa B e1IEKTPOHHA CUCTEMA 3a LIEHOBA MHGOpMaLus, B Clyyan
ye MSACTOTO 3a TbProBusi He paboTu B AeHS, KbM KOMTO Ce M3BbpLUBA OLIEHKATa;

3. (ot™. - OB, 6p. 55 ot 2022 r1.).

Yn. 27. (U3m. - OB, 6p. 55 ot 2022 r.) CnpaBeasMBaTa CTOMHOCT Ha MpPeXBbpISiEMM
LIEHHWU KHMXXa W MHCTPYMEHTM Ha Mapu4HUS nasap, AOMycHaTW A0 WM TbpryBaHW Ha MecTa
3a TbpProBus NP akTUBEH Nas3ap Ce U3BbpLUBA:

1. No ueHa Ha 3aTBapsHE WM APYr aHanorMyeH rnokasaTesl, OnoBecTsBaH My6nnyHO
KbM [eHs1 Ha OLeHKaTa OT MecTa 3a Tbprosus;

2. MO LeHa Ha 3aTBapsiHe WM [ApYr aHanorMyeH nokasartesl, OroBecTsBaH My6anMyHo
KbM [IEHSl Ha OLEeHKaTa OT MecTa 3a TbproBusi, OT KOMTO 3a CbOTBETHWUS [EH € U3TbpryBaH
Ha-ronsiM 06eM NpPexBLPNSEMM LEHHWM KHMXKA W MHCTPYMEHTM Ha MapuU4HUS Masap B
CNlyyauTe, KoraTto Te ca AOnyCcHaTu 40 TbProBusl Ha nosBeye OT e4HO MSCTO 3a TbproBus;

3. (u3m. - OB, 6p. 55 or 2022 r.) no ueHa Ha 3aTBapsiHe WMAW Apyr aHanoruvyeH
rokasaTes, OnoBecTsBaH Nyb/IM4YHO OT MeCTa 3a TbpProeus 3a nocneaHns paboTeH AeH, ako
MSICTOTO 3a TbproBusi He paboTu B A€HSI, KbM KOMTO Ce U3BbPLUBA OLEHKaTa.

Yn. 28. (1) CnpaBeannBa CTOMHOCT Ha AS/I0BE HA KONEKTUBHM MHBECTULIMOHHM CXEMM,
MONyYMnn paspelleHre 3a M3BbPLUBAHE Ha AEeNMHOCT cbrnacHo AupektnBa 2009/65/EO Ha
EBponenckus napnameHT M Ha CbBeTa W/WAM Ha Apyrv NpeanpusTMs 3a KONEKTUBHO
nHBectTupaHe no yn. 38, an. 1, 7. 5 3AKNCANKW ce onpeaens no nocneaHaTa obsiseHa LeHa
Ha obpaTHO M3KynyBaHe.

(2) B cnydyante Ha BpeMEHHO cnuvpaHe Ha obpaTHOTO M3KyryBaHe Ha AANOBETE HA
KONEKTMBHA MHBECTUMLUMOHHA CXema mnocneasaliata MM OLeHKa Ce W3BbpliBa WU Mo
nocnegHata onpegeneHa n obsiBeHa LeHa Ha 0bpaTHO M3KynyBaHe, MW MO CrpaBeanvea
CTOMHOCT Ha eauH asin.

Yn. 29. CnpaBegnmBa CTOMHOCT Ha BnoroBeTe B 6OaHkM, MapuTe Ha Kaca W
KpaTKOCPOYHUTE B3eMaHUs Ce OLIEHSBAT KbM [EHS Ha OLeHKaTa, KakTo crneaga:



1. cpoyHnTE M 6E3CpPOYHUTE BIOrOBE, NapuTe Ha Kaca - N0 HOMUHAIHA CTOWHOCT;

2. KpaTKOCpPO4YHUTE B3eMaHusi 6e3 onpeaeneH NMXBEH MNPOLEHT wnuM goxod - no
cebecTonHOCT;

3. KpaTKOCpO4HWTE B3eMaHWsi C OnpeaeneH JfMXBeH MpoueHT WMAM [oxo4 - Mo
cebecTonHoCT.

Yn. 30. (1) CnpaBeanmnBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTM Ha KONEKTUBHATA
MHBECTMLMOHHA CXeMa Mpu HeakTUBEH Masap ce onpeaens, KaTto ce M3Mon3saT TEXHUKM 3a
oueHsiIBaHe.

(2) TexHukuTe 3a OueHsiIBaHE BKIOYBAT W3MOM3BaHE Ha LUEHNM OT CKOPOWHU U
CnpaBeavBN Ma3apHU CAENKM MeXay WHMOOPMUPaHW M XXenaewm CTpaHu, CrpaBka 3a
TeKyllaTa CnpaBeAnMBa CTOMHOCT Ha [Apyr aKTMB, KOWTO € B 3HauuTenHa CTeneH
€KBMBaNeHTeH, 1 06LwonpreT MeToau.

Yn. 31. (M3m. - B, 6p. 55 ot 2022 r.) (1) CnpaBeanvBaTa CTOMHOCT Ha NPEXBbPSEMM
LEHHN KHWXXa WU UHCTPYMEHTU Ha MapuyHWS nasap, AOMyCcHaTW A0 WM TbpryBaHW Ha MecTa
3a TbproBusi, B C/lydail Ye C TSX HsIMa CK/IIOUMEHM CAENKM B [EHS, KbM KOWTO Ce M3BbPLUBA
OLeHKaTa, Ce onpegenss MO LUeHa Ha 3aTBapsiHe WAW Apyr aHanorn4yeH nokasarten,
OMOBECTABAH My6/IMYHO OT MECTa 3a TbproBus 3a Hal-6nm3kust aeH ot 30-AHEBHUS nepuoa,
npeaxoxaall AeHs, KbM KOMTO Ce U3BbpPLLUBA OLEHKaTa.

(2) CnpaBeanuBaTa CTOMHOCT Ha MPEXBbLPJISIEMUTE LEHHW KHMXKA@ M MHCTPYMEHTM Ha
napuyeH nasap, A0NyCHaTU A0 WM TbPryBaHW Ha MecTa 3a TbproBus, B Cly4anTe, KOrato He
ce npoBexaa TbpProBusi HA MecCTa 3a TbproBus B paboTHM 3a CTpaHaTa AHW, € LeHaTa Ha
3aTBapsiHe 3a [€eHs Ha nocsiegHaTa TbpProBCKa Cecus, MpeaxoXxaall, AEeHsl, KbM KOWTO ce
M3BbPLLBA OLeHKaTa. B cnyyali Ye HsIMa CKITIOYEHWN CAENKU B AEHSI HA MOCNeAHaTa TbProBcKa
cecusl, NpeaxoXAaall, eHsl, KbM KOMTO Ce M3BbpLUBA OLEHKAaTa, CnpaBeanvMBaTa CTOMHOCT Ha
TE3M MHCTPYMEHTW Ce onpeaens Mo LeHa Ha 3aTBapsiHe WAv Apyr aHanornyeH nokasarten,
OMOBECTABAH My6/IMYHO OT MECTa 3a TbproBus 3a Han-65m3kust aeH ot 30-AHEBHUS nepuoa,
npeaxoxaall AeHs, KbM KOMTO Ce M3BbpLIBa oueHKkaTa. lNpu oueHkaTa Ha obnauraumm u
Apyrn opMM Ha CEKIOpUTM3NPaH Abar (AbAroBM LEHHM KHMXKA) Ce OTYMTa M HaTpynaHata
NMXBA 3@ CbOTBETHUTE OHM.

Yn. 32. (don. - B, 6p. 55 o1 2022 r.) AkO DMHAHCOBUTE UHCTPYMEHTU HE MoraT Aa ce
OLIEHSIT CbINIaCHO MOCOYEHUTE TEXHWKM 3@ OLeHsiBaHe no 4yn. 31, 3a TaxHaTa oOueHKa ce
npunara eauH OT ClnegHUTe METOAM:

1. 33 aKkTMBMTE MO YN. 26 Ce npwunara MeToabT Ha CbMOCTaBUMKU LIEHN 3a (PUHAHCOBM
WHCTPYMEHTU CbC CXOOHW YCNOBMS 3a M/awaHe, nagex W JIMKBUAHOCT WK  ApYyru
obLonpneT MeToan, onpeaeneHn B npaBunaTa 3a M3YMCISIBaHE Ha HETHATa CTOMHOCT Ha
aKTUBUTE;

2. 33 aKuMKn B APYXXECTBa M APYrN LEHHU KHUXKA, eKBMBASIEHTHM Ha akumu, ce npunara
METOAbT Ha AWCKOHTMPaHWTe 6baeln HETHM MapUYHKU NOTOLM, METOA Ha HETHaTa CTOMHOCT
Ha aKTMBMTE, METOA Ha MasapHUTE MHOXWUTENM Ha ApY)XeCcTBa aHano3n unu apyru
obLonpneT MeToan, onpeaeneHn B npaBunaTa 3a M3YMCIISIBaHE Ha HETHaTa CTOMHOCT Ha
aktueuTe. M36paHmaT metoa vnm KOMOGMHAUMS OT METOAM, BKOYUTENHO MOPeaHOCTTa, B
KOSTO Ce W3Mnon3eaT, Ce ypexaa B YCTaBa, CbOTBETHO MpaBuiata Ha KOJIEKTMBHATA
WMHBECTUMUMOHHA CxeMa M noapobHO ce onucBaT B MpaBwufaTa 3a onpeaensiHe Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE;

3. 3a obnvraunm n apyrn hopMu Ha CeKlopuTusmMpaH Abar (AbAroBU LEHHU KHUXA) ce
npunara MeToabT Ha AUCKOHTMPaHuTe O6bAaelwn HEeTHW napuyHM NoTOUM WAM  Apyru
o6LonpneTM MeToaN, ONpeaeneHn B npaBunaTa 3a U3YMCISIBaHE Ha HETHATa CTOMHOCT Ha
aKTUBUTE;

4. NHCTPYMEHTWUTE Ha Mapu4yHMSl Na3ap Ce OueHsBaT Ha 6a3a HOMMHanHa CTOMHOCT,
HaTpynaHa fuxBa W KanuTanoBa nedyanba/3aryba KbM MOMEHTa Ha oueHKaTa uauM apyru
obuwonpreT MeToau, OnpeaeneHn B npaBuiaTa 3a U3YMCIISIBAHE Ha HETHATa CTOMHOCT Ha
aKTUBUTE.



5, (HoBa - [OB, 6p. 55 ot 2022 r.) 3a cnpaBeanMBaTa CTOMHOCT Ha (UMHAHCOBU
WHCTPYMEHTW Ha [pYXecTBa, KOUTO ca 06sBEHM B HECbCTOATENIHOCT, Ce M3Mon3Ba
KoedUUMEHT Hyna, CbOTBETHO Ce NpMeMa, Ye TsaxXHaTa CnpaBeasivBa CTOMHOCT € Hyna.

Yn. 33. CnpaBeanvsaTta CTOMHOCT Ha Apyrute (PMHAHCOBM WMHCTPYMEHTU Mo un. 38
30KNCANKN

M3BBbH TE3M Mo Yn. 26 - 28 ce onpeagensa no peaa Ha 4. 27, CbOTBETHO 4yn. 31 nam no
obuionpmeTM MeToau 3a OueHKa, MOCOYeHM B MpaBuiata 3a OnpedensHe Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE.

Yn. 34. YnpasnaBawoTO APYXECTBO 3a BCsAKa YynpasfsBaHa OT HEro KOJEeKTUBHA
MHBECTULIMOHHA CXeMa Clean HenpeKbCHAaTO HETHaTa CTOMHOCT Ha aKTUBMTE.

Yn. 35. ODuHaHcoBUTE aKTUBM, [OEHOMUHUPAHW B 4yXAeCTpaHHa BanyTa, ce
Npen3YncnsBaT B JIEBOBA PaBHOCTOMHOCT, onpeaerneHa no LUeHTpanHna Kypc Ha bbnrapckaTa
HapoaHa 6aHKa, BaMaeH 3a AeHs, 3a KOWTO Ce OTHACs OLeHKaTa.

PazpenV

YnpasBJieHue Ha pUcKa

Yn. 36. (M3m. - [IB, 6p. 55 ot 2022 r.) (1) YnpaBnsiBalOTO APY>KECTBO, KOETO AENCTBa
3@ CMeTKa Ha KONeKTMBHa MWHBECTUMUMOHHA CxeMa, pa3paboTBa, npuvemMa W npunara
NOAXOAsLIM MUCMEHM BbTPELUHM MpaBuia 3a ynpasfeHne Ha pucka 3a BCSKa ynpasnsBaHa
OT Hero cxema, C uen NoCTosiHHO HabnaeHne 1 oLueHKa Ha pycKa Ha BCsKa eaHa no3vums B
nopTdeina 1 1 HEMHOTO BIMSIHWE Ha PUCKOBUS Mpodun Ha Lenust noptdenn.

(2) (N3m. - OB, 6p. 55 oT 2022 r.) BuTpewHuTe npasBuna 3a ynpasfieHME Ha puUCKa
ypexaaTr edeKkTUBHM npoueaypu 3a YCTaHOBSIBAHE Ha PUCKOBETE, C MOMOLUTA Ha KOUTO
yNpaBnsBaLWoTO APYXECTBO MOXe 3a BCAKa YnpasisBaHa KOMEKTMBHA WHBECTULIMOHHA
CcXeMa fa OueHM CTeneHTa, B KOSTO CbOTBETHAaTa KOMIEKTMBHA MHBECTUUMOHHA CXemMa e
M3NOXEHA Ha NasapeH PWCK, JIMKBMAEH PUCK, PUCKOBE 3a YCTOMYMBOCTTA M PUCK Ha
HacpellHaTa CTpaHa, KakTO W Ha BCUYKM ApPYrM PUCKOBE, BKJIKOUUTENHO OnepaTUBHUTE
pUCKOBE, KOMTO MOraT Aa 6bAaT CbLUEeCTBEHW 3a CbOTBETHATa KOMEKTUBHA MHBECTMLMOHHA
cxema.

(3) Mpaeunata 3a ynpasneHne Ha pucka no an. 1 ce npuemat OT yrnpaBUTENHWUS OpraH
Ha YnpaBnsBalOTO APYXeCTBO. BbTpewHuTe npaBuna 3a ynpaeneHWe Ha pucka Ha
MHBECTULIMOHHOTO APYXXECTBO OT OTBOPEH Tun ce ogobpsiBaT M OT CbBETA Ha AMpeKTopuTe
My.

(4) YnpaBuTENHUAT OpraH Ha ynpaBnsBalOTO APYXECTBO CfeAu 3a Crna3BaHeTO Ha
npasunaTa 3a ynpae/eHne Ha pyUcKa 1 y4acTBa aKTMBHO B npoueca Mo yrnpasBieHUeTo My.

(5) 3a cnasBaHeTO Ha pasnopeabute no an. 4 ynpaBUTENHUAT OpraH Ha
ynpaBnsiBalloTO [APY>XECTBO YBEAOMSIBA MEPUOAMYHO, HO He MO-psaaKo OT BEAHBLX Ha
KaneHaapHo TpuMeceume, CbBeTa Ha AMPEKTOPUTE Ha WHBECTULMOHHOTO APYXECTBO OT
OTBOPEH TUM.

Yn. 37. (1) BubTpewHute npaBuna 3a ynpaeneHWe Ha pucka Tpsbea fda ca
“3yepnaTenHn U B CbOTBETCTBME C €CTECTBOTO, Malaba M CNOXHOCTTA Ha AEeMHOCTTa Ha
ynpas/fsiBaHaTa KOJIEKTMBHA MHBECTULUMOHHA cxeMa. lNpaBunata TpsbBa Aa cbabpXXaT Hau-
MaJsIKo:

1. NONUTUKKM W Npoueaypy 3a MAEHTUPUKALMS Ha PUCKOBETE, CBbpP3aHu C AEMHOCTTa U
NHBECTULMUTE;

2. npoueaypu 3a OLeHKa Ha pUCKOBETe, MPUIOXKUMM METOAMN 3a OLEHKa;

3. onpepeneHnte BbTPEWHUM MparoBe 3a OrpaHWyaBaHe Ha puCcKa, npasunaTta 3a
[lOKNaABaHe npu AOCTUraHEeTO Ha BCEKM Mpar, Mepku 3a HeaornyckaHe HafBWLIABAHETO Ha
3aKOHOBO OrpeaeneHnTe pUCKOBW OrPaHUYEHns, KakTo M 3a AOMyCKaHe Ha M3K/YeHus B
Cflyyaun Ha U3BbHpPEeaAHW CUTyaumu;

4. NONUTUKM W Npoueaypu 3a M3MepBaHe W YrnpaBlieHWe Ha BCUYKU CbLUECTBEHM
M3TOYHMUM Ha Mas3apeH, NMKBUAEH PUCK, PUCKA Ha HacpellHaTa CTpaHa, Ha BCUYKWU ApYru
CbLUECTBEHN PUCKOBE, BKIIKOUYUTENHO ONepaTUBHUS PUCK;



5. TEXHUKKN, MHCTPYMEHTU U MEepKW, NO3BOMSABALUM U3MBIHEHNETO Ha M3UCKBAHUATA Mo
un. 44 - 46;

6. pasnpefeneHVeTo Ha OTrOBOPHOCTUTE B PaMKUTE Ha YNpasnsBalloTO APY>XKECTBO
OTHOCHO YnpaB/ieHUETO Ha pUCKa;

/. KpaTKOCpo4Ha M [AbArocpoyHa CTpaTerns 3a YrpaBfieHWe Ha BCUYKM PUCKOBE,
CBbp3aHu C AEMHOCTTa Ha KOJIEKTUBHATA MHBECTULIMOHHA CXEMa;

8. NepnoanyHOCT Ha nperneia Ha u3non3BaHuUTe METOAM 3a OLEeHKa Ha PUCKOBETE;

9. HabnogeHve M NEepuOAMYHOCT Ha OUEHKaTa 3a CbOTBETCTBME HA npaswufiata 3a
yrnpaB/ieHne Ha PUCKOBETE C Na3apHUTE YCNOBUS;

10. npouenypu 3a Mb/AHO, AOCTOBEPHO, TOYHO UM CBOEBPEMEHHO [AOKYMEHTUMpaHe U
0OCYETOBOASABAHE HA BCUYKM CAENKM U OLEeHKa Ha e(peKTUBHOCTTA Ha CAENKUTE;

11. v3rpaxxgaHe Ha edekTMBHa W HaBpeMeHHa CUCTeMa 3a OTYETHOCT, BKIo4YBaLla:
HMBA M CPOKOBE 3a [0KNaZiBaHe; BUAOBE OTYETU, KOUTO Ce NPeACTaBAT OT 3BEHOTO MO yi. 41
Ha KomucuaTa, Ha YynNpaBUTENHUTE OpraHW, BUCLLETO PbLKOBOACTBO M Ha J/MUATa,
OCbLUECTBABALUM HAA30pHU (yHKUMKW; DOPMM Ha AOKNaABaHe MpU OTKPMBAHE Ha PeLLKM,
HepeaOBHOCTW, HeNpaBw/Ha yrnoTpeba, u3mMmamun unu 3noynoTpeba.

(2) Ako ynpaBnsiBallOTO APYXXECTBO, KOETO AEMCTBA 3a CMETKA Ha KONEKTMBHA
WMHBECTULUMOHHA CXeMa, MHBECTMpPA B AepPUBATMBHU MHCTPYMEHTU, NpaBuaTa 3a yrnpasneHue
Ha puCKa BKIOYBAT WU:

1. CNUCbK Ha [epuBaTUBHUTE WHCTPYMEHTW, B KOWUTO WHBECTMPa KONeKTUBHATa
WMHBECTULMOHHA CXeMa;

2. OCHOBHUTE pUCKOBE 3a BCEKN AepuBaTUBEH MHCTPYMEHT, NOCOYEH B CMUCHKA;

3. KONNYeCTBEHUTE OrpPaHNYEeHNs 3a MHBECTUPAHE BbB BCEKN AepUBATUBEH UHCTPYMEHT
OT CNUCHKA;

4. n3bpaHnTe MEeToAM 3a OUeHKa Ha pucka, CBbp3aH C MHBECTUPAHETO B Te3n
NHCTPYMEHTH;

5. HauMHM 3a n3MepBaHe Ha e(PEKTMBHOCTTA Ha XemKnpawmTe CAENKMU.

Yn. 38. (U3m. 1 gon. - 4B, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) (Z) (Jon. - OB,
6p. 63 ot 2016 r.) YnpaBnsiBaWoOTO APY>XECTBO HaW-Manko €AuH MbT rOAMLIHO M3BBbPLUBA
OLEeHKa, KOHTPON U NepuoanyeH npernea Ha:

1. apekBaTHOCTTa U e(heKTMBHOCTTA Ha BbTPELUHMUTE NpaBu/ia 3a YnpaBieHne Ha pucKa,
KaKTO W Ha MEepKUTE, NpoLUecuTe U TEXHUKUTE MO Y. 44 - 46;

2. CTeneHTa Ha Crna3BaHe Ha MnpaBunaTa 3a ynpaBfeHWe Ha pUcKa U U3MbJIHEHNETO Ha
MepKUTE, MpoLUecuTe U TEXHUKMTE MO Y. 44 - 46 OT CTpaHa Ha ynpaBnsBaLOTO APY>XECTBO;

3. apekBaTHOCTTA U e(eKTMBHOCTTa Ha MepKuTe, MpeanpueTn 3a OTCTpaHsBaHE Ha
HeaoCTaTbUMTE B MpoLeca Ha ynpaBieHne Ha pucka.

(2) (Hoea - B, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) MNepnoanyHmnaT nperneg,
KOHTPOJT 1 OUeHKa Mo an. 1 3a CboTBETHATa roavMHa ce u3BbpwBaTt B CPoK 90 AHM OT Kpas Ha
rogvHaTa v ce AOKYMEHTMpAT, KaTo ce NOCoYBa AaTaTa Ha M3BbLPLUBAHETO UM.

(3) (MpeanwHa an. 2 - B, 6p. 63 o1 2016 r.) YnpaBnaBawoTo APY>XXECTBO € A/TbXHO Aa
yBeaomMu KoMucusTa 3a BCSKa CbLUeCTBEHA NPOMSIHA B Mpoueca Ha yrnpasieHne Ha pucka.

(4) (MNpegvwHa an. 3 - 4B, 6p. 63 ot 2016 r.) KoMucusata npoeepsiBa HaiM4METO Ha
npoueaypu 3a OUeHKa, KOHTPO M NepuoanyeH npernea Ha M3MckBaHusiTa no an. 1 B xoda
Ha NpOM3BOACTBOTO MO M3A4aBaHe Ha JIMLIEH3 3@ M3BbPLUBAHE Ha AEMHOCT Ha yNpaB/siBaLLOTO
LAPYXXECTBO, @ TeKylM ST KOHTPOS 3a Cra3BaHETO UM Ce OCblUeCTBsSBa OT 3aMECTHMK-
npeacenarens.

Yn. 39. (1) B pe3yntaT Ha npernega Ha npaswiata 3a ynpasfieHWe Ha pucka no us.
yn. 36, an. 1 ynpaBnsBaWOTO APYXECTBO NpuemMa nNpOMeHM B MpaBwunaTa, ako €
HeobxoanMo.

(2) NpoMeHuTe B NpaBuiaTa ce BHAcAT 3a ogobpeHne B Komucusita oT ynpasBisBaLLloTo
APY)XXeCTBO 3a YnpaBnsiBaHUTE OT Hero AO0roBopHM (OHAOBE W OT MHBECTULMOHHOTO
APY>KeCTBO OT OTBOpEH TUM no pega Ha uyn. 18, an. 2 - 6 3AKUCANKMN.



Yn. 40. (1) C uen edekTMBHO HabniogeHMe W ynpaBfeHMe Ha OonepaTUBHMS PUCK
yrnpaBnsBaWoTO APYXeCTBO MpuemMa npaBuna 3a BbTPEWHa oOpraHusaums C  SCHO
onpeaeneHy 1 Npo3pavyHn HMBa Ha OTFOBOPHOCT, BKIIOYUTENHO MexXay nvuaTa, ydacTBawm B
npoueca Ha ynpaBs/iieHne Ha pucka.

(2) B npaBunaTa 3a ynpaBneHune Ha pucka no 4n. 36, an. 1 ce onpenensT yCnoBuUSTa,
CbAbpPXXAHMETO M YecToTaTa Ha OTYMTAHEe Ha MOCTOSHHOTO 3BEHO 3a YrNpaB/ieHne Ha pucka
npea CbBeTa Ha AMPEKTOpWUTE, Npes BUCLWETO PbKOBOACTBO M MO LUenecbobpasHoCT npea
nmuaTa UK opraHa, oCblUecTBsiBaLl GyHKUMM Mo Haa30p.

Yn. 41. (Jon. - OB, 6p. 63 ot 2016 r.; gon., 6p. 55 ot 2022 r.) (1) 3a npunaraHe Ha
npasunarta 3a ynpas/jeHue Ha pyUcKa ynpasisiBalloTO APYXXeCTBO Cb3JaBa NOCTOSHHO 3BEHO
3a yrnpaB/ieHMe Ha p1cka U OCUrypsiBa HeroaTta AeNHOCT.

(2) Cnyxutenute OT MNOCTOSHHOTO 3BEHO 3a YynpaBfeHWe Ha pucka Tpsibea pAa
npuTexasaT NoaxoAsla KBanudukaums 3a U3MbIHEHNE Ha Bb3/TIOXKEHUTE UM AEUHOCTW.

(3) ToCTOSIHHOTO 3BEHO 3a YnpaBneHWe Ha pucka cneaBa Aa Gbae Viepapxuuecku u
(PYHKUMOHANHO HE3aBUCUMO OT ONepaTUBHUTE 3BEHaA.

(4) YnpaBnsBawoTo APY>XeCTBO MOXe [a He npuiara U3UCKBAHETO Ha an. 3 ¢ orneg
€CTeCcTBOTO, Mawaba M CNOoXHOCTTa Ha HeroBaTa AEMHOCT WM YNpaBnsiBQHUTE OT Hero
KOMEKTMBHM MHBECTULIMOHHWM CXeMU. B TO3M cyyaii ynpaBnsiBalloToO APYXeCTBO cleaBa Aa
[JOKaxe, 4ye e npeanpueno HeobxoauMuTe MepKu Cpelly Bb3HWKBAHE Ha KOHMMKT Ha
NHTepecu, C LUen OCUrypsiBaHe He3aBUCUMMOTO (PYHKUMOHMpAHE Ha MOCTOSIHHOTO 3BEHO 3a
ynpaBfiEHNE Ha pUCKa, KaKTO W Aa rapaHTMpa, Ye AeNHOCTUTE MO ynpaBneHWe Ha pucka ca B
CbOTBETCTBUE C U3NCKBaHUATA Ha Yn. 40 - 44 3AKUCAOMNKN.

(5) (HoBa - B, 6p. 63 oT 2016 r.) ®yHKUMATa NO yrnpaBeHne Ha pucka Moxe aa bbae
fenervpaHa Ha TpeTo /mue npy cna3BaHe Ha U3WUCKBaHuATa Ha 4. 106, an. 1 -2u5-6
3OKNCANKN.

(6) (Hosa - B, 6p. 55 ot 2022 r.) Korato ynpaBnsiBaloTO APYXECTBO Aenermpa
(yHKUMM NO ynpaBneHWe Ha MOPTGENT Ha KONEKTMBHA WMHBECTUMUMOHHA CXeMa Ha TpeTo
nvue, cnefBa da rapaHTvpa, Ye TPEeToTO Nvue CnasBa M3MCKBaHUSATa 3a He3aBMCMMOCT MO
un. 45r, c ornea HegoMnycKaHe Ha 3aBUCMMOCT WM NpPeKaneHoTo NOBAUSBAHE OT U3BbpLUEHUTE
OT TPETOTO NNLE CTPeC TECTOBE.

Yn. 42. (1) MNOCTOAHHOTO 3BEHO 3@ YMNpaBfeHVWE Ha pUCKa OCbLUECTBSABA ClefHuTe
dyHKUMK:

1. pa3paboTBa n npunara cuctemaTa 3a YMpaBleHMEe Ha pPUCKA Ha BCSKA KOMEKTUBHA
WMHBECTULUMOHHA CXeMa;

2. U3Nb/IHSABa NpaBuiaTa v npoueaypuTe rno yrnpasieHne Ha pucka;

3. rapaHTMpa CbOTBETCTBMETO C 0AobpeHaTa BbTpellHa CUCTEMa 3a OrpaHuMyaBaHe Ha
puCKa Ha KOMEKTUBHaTa MHBECTULMOHHA CXEMA, BKIHOYUTENIHO C HOPMATUBHO OorpeaeneHnTe
NMMWUTK 3@ CTOMHOCTTa Ha obLuaTa pMCKOBa eKCro3uumMa U pucka Ha HacpellHaTa CTpaHa no
un. 46 - 48;

4. KOHCYNnTUpa YNpaBuUTENHWA OpraH Ha YNpasAsBaWOTO [APYXECTBO OTHOCHO
onpeaensHeTo Ha PUCKOBUS NPOMUN Ha BCSKa KOMEKTUBHA MHBECTULIMOHHA CXEMa;

5. poknagsa pefoBHO Mpef yrnpaBUTENHWS OpraH Ha ynpasnsiBalloTO APYXXeCTBO U Ha
NMuaTa, OCbLUECTBSABALLM HAA30PHU DYHKLMKM, KOraTo € NpUIoXK1MMO, OTHOCHO:

d) CbOTBETCTBMETO MeXAy TeKyLWOTO HMBO Ha PUCK, Ha KOETO € W3/I0XKEeHa BCsKa
ynpaensiBaHa OT HEro KOMEKTMBHA MHBECTULMOHHA CxemMa u ofobpeHnte puckosn npodunu
Ha Ta3u cxema;

6) CbOTBETCTBMETO Ha BCSKA KOMEKTMBHA MHBECTMUMOHHA CXemMa C BbTpelHaTa U
cuCTeMa 3a OrpaHMyaBaHe Ha pUcCKa;

B) afeKkBaTHOCTTAa M edeKTMBHOCTTa Ha Mpoueca 3a ynpasfieHne Ha pucka u no-
cneuunanHo Mnokassalw, Aanv ca NpeanpueTy MoaxOoAsM KOpUrMpalumM Mepku B crydauTe,
KoraTo ca KOHCTaTMpaHu HeaocTaTbuy;



6. foKnaaBa pefoBHO NMpea BUCILETO PbKOBOACTBO, NPEACTaBSIMKM TEKYLOTO HMBO Ha
PUCK, Ha KOETO € U3MI0XEeHa BCSKa KONMEKTMBHA MHBECTULMOHHA CXeMa M 3a TeKylwuTe Win
npeaBvXXAaHW HapyLeHUs Ha OrpaHuMYeHusTa, KaTto MO TO3M HayuMH Cce Oocurypsiea
npeanpueMaHeTo Ha HAaBPEMEHHM M NOAXOAALUM AENCTBUS;

/. V3BbpLUBA npernej u noanoMara OpraHusaumsTa M npoueaypute 3a OueHKa Ha
n3BbHHOOPCOBUTE AepuBaTMBY MO Y. 49.

(2) YNpaBnsBawoTO APYXXeCTBO OCUrypsiBa Ha MOCTOSIHHOTO 3BEHO 3a ynpas/ieHue Ha
puUCKka CbOTBETHMUTE MNpPaBOMOWMA M AOCTbN A0 Usnata uHdopmaums, Heobxoanmu 3a
n3nbfiHeHne Ha dyHKUMuTE My no an. 1.

Yn. 43. (U3m. - B, 6p. 63 ot 2016 r.; mu3m. u pgon., 6p. 55 ot 2022 r.) (1)
YnpaBnsiBaloToO APYXECTBO, KOETO AEMCTBa 3a CMETKa Ha KONMEKTMBHA WHBECTULIMOHHA
CcXeMa, paskpuBa nNybMYHO HaW-ManKo eauH MbT FoAMLIHO WHQOPMauMsi CbC CNeaHOTO
CbAbpXXaHue:

1. vHdopMaumMa OTHOCHO UenuTe W MNONMMTUKATa BbB Bpb3Ka C YMNpaBleHMETO Ha
PUCKOBETE MNOOTAENHO 3a BCEKU PUCK, KOSATO BK/IHOYBA:

d) NOIMTUKM 1 NpoLeaypy 3a ynpas/ieHNe Ha pasfinyHUTE BUAOBE PUCK;

6) CTpyKTypaTa 1 opraHu3aumnsiTa Ha 3BeHOTO 3a YrnpaB/ieHWe Ha pUCKa;

B) 06XBaT U XapaKTep Ha CUCTEMUTE 3a OTHET U U3MEepBaHe Ha pUcKa;

r) NONUTMKUTE 3a XeMKMpaHe Ha puUCKa 4vpe3 AepyBaTMBHM MHCTPYMEHTU M HerosaTa
peaykumsi, KakTo W MOAUTUMKMTE W npoueaypute 3a HabnwgeHue Ha noCTosiHHaTa
eheKTMBHOCT Ha npouecuTe Nno XeaXXnpaHe 1 peaykumst Ha pucka;

2. HoOpMaLmMst OTHOCHO M3MNOM3BaHMTE METOAM 3a OLEHKa Ha BCEKM BUA PUCK, KaKTo U
ONMCaHMe Ha CbOTBETHUTE BbTPELLUHN M BbHLUHWM NOKa3aTenu, KOUTo ce B3eMaT npeasua npu
npuiaraHeTo Ha MeToAa Ha U3MepBaHe.

(2) (N3m. - OB, 6p. 63 ot 2016 r.; u3M. n gon., 6p. 55 ot 2022 r.) NHdopMaumsTa no
an. 1 ce pasnpocTpaHsiBa Ype3 MHTEPHET CTpaHMLaTa Ha YNpaBnsiBalloTO APYXECTBO B CPOK
Ao 30 AHM OT m3BbpLIBaHE Ha npernega no 4yn. 38 M cregBa Aa OCTaHe HanvyHa Ao
N3BbPLUBAHE Ha CreaBalums npernea.

Pa3pen VI
NMonuTuka No ynpaesieHue Ha pucka. U3MmepBaHe u ynpaB/ieHue

Ha PUCKa

Yn. 44. (U3m. - OB, 6p. 55 ot 2022 r.) (1) YNpaBnsBawoOTO APYXECTBO npuema u
npunara npasuna 3a Yyrpas/ieHWe Ha PUCKA, KOUTO CbAbpXaT MoaxoAswm v edekTUBHK
OpPraHn3auMoHHN MepKK, Npoueaypy U TEXHUKM OTHOCHO BCSIKA KONEKTUBHA WHBECTULIMOHHA
cxeMma, C uen:

1. NOCTOSIHHO M3MepBaHe W YynpaBfieHWe BbB BCEKWM €aMH MOMEHT Ha PUCKOBETE, Ha
KOWUTO BCSIKa OT YNpaBisiBaHUTE OT HEro KOMEKTUBHU MHBECTULMOHHN CXEMWU € UK MOXE Ja
6bae n3noxeHa;

2. OCuUrypsiBaHe Crna3BaHETO Ha OrpaHMyeHusiTa 3a CTOMHOCTTa Ha oblaTta pucKoBa
eKCno3nums 1 pucka OT HacpeLHaTa CTpaHa CbI/lacHo Y. 46 n 48.

(2) OpraHu3auuoHHUTE MEepKW, npoueaypy M TexXHUKu no an. 1 ca cbobpaseHu ¢
€CTecTBOTO, Mawaba M CNOXHOCTTa Ha AEMHOCTTa Ha YNpaBnsBallOTO APYXECTBO M Ha
yrnpasnsBaHUTE OT HEro KONEKTUBHU WHBECTULUMOHHW CXEMW U CbOTBETCTBAT HA PUCKOBUS
npocnn Ha KONeKTMBHaTa MHBECTULIMOHHA CXeMa.

(3) YnpaBnsBawoOTO [PY>XeCTBO 3a BCsSKa YnpasnsiBaHa OT HEro KOMeKTUBHA
MHBECTMLUMOHHA CXeMa npeanpueMa cnefHuTe AeUCTBUS:

1. ycTaHOBSsIBa aieKBATHO AOKYMEHTMPaHN OpraHM3aLMOHHN MEPKU, MPOLIECU U TEXHUKM
3@ U3MepBaHe Ha PUCKOBETE, KOUTO rapaHTUpaT, Ye PUCKOBETE, CBbP3aHN C BCSKa MO3uUMs
M HEMHOTO BNUSIHWME BbpXy O6LIMSI PUCKOB Npodu, ca NPaBWUIHO M3MEPEHN Bb3 OCHOBA Ha
TOYHU U HAAEXAHWN AaHHK;



2. U3BbpLUBa Npu He0bX0AMMOCT nepuoanyHn ek Tectose 3a npernes Ha BanvMaHoCTTa
Ha MepKuTe 3a M3MepBaHe Ha PUCKA, KOWUTO BK/IKOYBAT MPOrHO3M U OUEHKK, 6asnpaHn Ha
mogaern;

3. (n3Mm. - B, 6p. 55 ot 2022 r.) u3BbPLUBA NEPUOAMYHM, HO HE MO-MANKo OT BEAHBLX
roAVLWWHO, CTPeC TeCTOBE Ha JIMKBMAHOCTTA W CLEHApWUMHM aHanu3W, C Len NoAroToBKa 3a
M3BbPLUBAaHE Ha [ENCTBMS B C/lydald Ha HacCTbNBaHE Ha pPUCKOBETE, Bb3HWKBALM OT
noTeHUManHW NpoOMeHM B Ma3apHUTe YCOBUS, KOUTO MOXe Aa MOBAMSAT HebnaronpusTHO
Ha KOMIeKTMBHaTa MHBECTULMOHHA CXeMa;

4. ycTaHoBsiBa, Mpunara W noaabpXa [AOKYMEHTMpaHa cucTeMa, npeacTasnsBalla
cMcteMa  OT  BBbTPELHM  PUCKOBM  OFPaHUYMTENHM  MparoBe 3a BCAKa KONEKTUBHA
WMHBECTULUMOHHA CXeMa, KOATO:

a) ocurypsiea CbOTBETCTBME C PUCKOBUS NMPOGWI Ha CXemara;

6) yka3Ba MepKuTe, nNpuiaraHu 3a yrnpasfieHue U KOHTPOS Ha CbOTBETHUTE PUCKOBE 3a
BCAKA KONEKTMBHA WHBECTMUMOHHA CXEMa, OTYMTaMKM BCUYKM CbLUECTBEHM PUCKOBE,
onpeaeneHu CbrnacHo yn. 37;

5. rapaHTupa, Ye 3a BCAKA KOMEKTUBHA WHBECTMLMOHHA CXeMa TEeKYyLOTO paBHULLE Ha
PUCK OTroBapsl Ha HMBOTO, OMNpeAeneHo OT CUCTeMaTa 3a BbTPELUHUTE PUCKOBU IMMUTK MO T.
4;

6. yCTaHoBsIBa, npunara W noaabpXa MnoAxXoaswmn npoueaypyu, KOUTO ocurypsisaT
NpeanpuUeEMaAHETO Ha HaBPEMEHHW KOpUrMpaly [eWCTBUS B Hal-aobpusi MHTEpec Ha
nputeXaTenute Ha [AS/0BE, B ClyYyald Ha HACTbMBaHE Ha MpeaBWXAaHW/Npeasmavmm
HapyLIeHMs Ha cucTeMaTa 3a BbTPELUHUTE PUCKOBU IMMUTK NO T. 4.

(4) BbTpelH1Te puUCcKOBM OrpaHNYUTENIHM Nparose no an. 3, T. 4 ce onpeaensaT Ha H1Ba
noA HOPMaTMBHO onpeaeneHuTe nparose cbrinacHo 3AKUCAMKU wn HacToswarta Hapeaba.
MNpeMnHaBaHETO Ha BCEKWU Mnpar ce AOKYMeHTMpa OT 3BEHOTO 3a ynpaBfieHWe Ha pucka u ce
[OKNafBa Ha ynpaBWUTENHMSA OpraH Ha YNpaBnsBallOTO APYXECTBO 3a NpeanpuemMaHe Ha
KOpurmpalum AencTsms.

Yn. 45. (Jon. - OB, 6p. 63 ot 2016 r.; u3M. u gon., 6p. 55 ot 2022 r.; gon., 6p. 36 oT
2023 r.) (1) YnpaBnsiBawoTo APY>XXeCTBO Npuniara noaxoAsium npoueaypy 3a ynpasneHue Ha
NIMKBUOHMS PUCK Ha BCSKA KOMIEKTMBHA WHBECTULMOHHA CXema, C Luen ocurypsisaHe
Cna3BaHETO Ha u3nckeaHusATa no yn. 21 3AKUCAMNKA.

(2) YnpaBnsBawoTo ApPYXXeCTBO NpoBexaa CTpec TeCcTOBe, KbAETO € HeobxoauMmo,
KOUTO MO3BONSIBAT Aa CE OLUEHW JIMKBUAHUS PUCK HA KOMEKTMBHAaTa MHBECTUMLMOHHA CXeMa
npv n3BbHpeaHn obcTosTencTaa.

(3) (Hoea - B, 6p. 55 ot 2022 r.) YnpaBnsBawoTo APY>XECTBO MOXE Aa U3BbpLUBA
CTpec TeCT Ha IMKBMAHOCTTA Ha BCEKM TpU Meceua Wau Nno-4ecTto, WK NPy Bb3HWKBAHE Ha
HeobX0AMMOCT, KaTO MPUYUHUTE 3a ONpeaensHETO Ha MOo-HMUCKa WK NO-BMCOKA YecToTa ce
nocou4saTt B nonuTukarta no un. 456, an. 1.

(4) (Hoea - B, 6p. 63 ot 2016 r.; n3m., 6p. 55 ot 2022 r.; gon., 6p. 36 ot 2023 r.)
MNpun onpepensHe 4ectoTaTa Ha W3BbpPLWBAHE HA CTpeCc TeCcToBE Ha JIMKBUMAHOCTTA
yrnpaBnsBalloTO  APYXECTBO  B3eMa NpeaBui  JIMKBUAHOCTT@ Ha  KOMEeKTUBHaTa
MHBECTULUMOHHA CXEMa M HENHWUTE aKTuBKM, (haKTopuTe, onmMcaHun B T. 27 OT Hacokute
OTHOCHO CTpec TectoBeTe 3a nukBuaHocT B TMKUMUK n AU® (ESMA34-39-897), kato
yecToTaTa Ha M3BbpLUBaHE Ha CTPeC TeCTOBE Ha IMKBUAHOCTTA cneaBa Aa bbae aganTupaHa
KbM BMA@ W XapaKTEPUCTMKMTE Ha KOMEKTMBHAaTa MHBECTMUMOHHA cxema, 6e3 pa ce
Bb3MNpMeMa YHMBEPCAeH Noaxoa KbM BCUYKKM YrpaBfsiBaHN CpeacTBa.

(5) (MpeavwHa an. 3 - 4B, 6p. 55 ot 2022 r.) YnpaBnsBeawoTo APY>XXeCTBO ynpasnsBa
NIMKBUOHUST PUCK Ha MWHBECTUUMUTE Ha BCSKa YNpaBfsiBaHa OT HEro KOJIEKTUBHA
MHBECTULUMOHHA CXEeMa MO HayuH, KOWTO CbOTBETCTBA Ha MOAMTMKATa 3a 06paTHO
N3KynyBaHe, YCTaHOBEHa B NpaBunaTta Ha oHAa, CbOTBETHO B YCTaBa WM B MPOCMEKTa Ha
cxemara.



(6) (Hosa - B, 6p. 63 ot 2016 r.; npeauwHa an. 5, uaMm., 6p. 55 ot 2022 r.) B cpok 30
OHWU Cnef NpUKioYBaHe Ha NpoBedeHuTe cTpec-TectoeBe no an. 3 v ui. 44, an. 3, T. 3
ynpasnsiBalloTO APYXECTBO yBeAOMSABA 3aMEeCTHUK-NpeacedaTens 3a pesynrature oT TsX,
KakTO M 3a npeanpueTuTe AEWCTBUS 3a MPOMsIHA Ha monuTMkaTta no yn. 456, an. 1, ako
TakuBa ca Heobxoanmu.

Yn. 45a. (Hos - B, 6p. 55 ot 2022 r.) (1) YnpaBnsiBawlo APY>XeCTBO Ha (oHA Ha
MapuvyHMa nasap npoBexpa CTpeC TeCToBe MNpu Crna3BaHe M3WCKBaHMATa Ha 4i. 28 oT
PernamenT (EC) 2017/1131 Ha EBponeickusi napnameHT U Ha CbBeTa oT 14 toHu 2017 T.
OTHOCHO (poHAoBeTe Ha napuyHusa nasap (OB, L 169/8 ot 30 toHn 2017 r.) (PernameHT (EC)
2017/1131), kaTo ce pbkoBOAM OT obwmTe pedepeHTHN NapaMeTpu 3a CUEeHapuuTe, KOMTO
fa 6baaT BK/OYEHM B CTpeC TeCToBeTe, onpegeneHn B HacokuTe 3a cueHapuuTe,
M3Mon3BaHM Npu CTpec TeCTOBETE, CbrMacHOo Y. 28 oT PernameHTa oTHOCHO (hOHAOBETE Ha
napuyHus nasap (ESMA34-49-115).

(2) CueHapuu1Te 3a CTpec TectoBeTe Ha (hOHA HA MapuyHKUS nasap e HeobxoaMMo Aa
n3cneaBaT Bb3AEWCTBUETO Ha pasnnyHWUTE (akTopu, nocodeHn B un. 28, naparpad 1 ot
PernamenT (EC) 2017/1131, KakTO NO OTHOLUEHME Ha NopTdeinna NN HeTHaTa CTOMHOCT Ha
aKTMBWUTE My, Taka U MO OTHOLIEHWE Ha CMOCOBHOCTTa Ha ynpaBnsBalOTO APYXECTBO Aa
N3Mb/HN BCUYKM NOPBYKM 33 06paTHO M3KyrnyBaHe.

(3) MNpn n3BbpLIBAHE HAa CTpeC TeCTOBETEe YMpaB/sBalLlOTO APYXeCTBO cneaga Aa ce
cbobpasn oceBeH ¢ n3bpoeHuTe B un. 28, naparpad 1 ot PernameHt 2017/1131 dhakTopm,
Taka U C BCMYKM APYrM OTHOCMMKM (haKTOPM, OTYMTAMKM cneumduyHuTe 0cobeHOCTU Ha
ynpasnsiBaHns poHA Ha Napu4Hus nasap.

(4) YnpaBnsiBalloTO APYXeCTBO Ha (OHA Ha MapuyHUS nasap nposexaa CueHapun C
pasfIyHN CTEMEHN HA C/TIOXHOCT, KOUTO 06eanHSABaT BCUYKM CbOTHOCMMU (haKTopu, KaTo He
TpsibBa Aa NpoBeXaa caMo OTAENHM CTPeC TeCToBe 3a BCekn (akTop.

(5) Pe3yntatuTe OT pa3surpaHute obwm pedepeHTHU CLeHapun 3a CTpec TeCcToBe Mo Y.
28 ot PernamenT (EC) 2017/1131 ce oTpa3siBaT B 0bpaseua, npeactaBnssall, npuioxeHne
KbM PernameHT 3a u3nbiHeHnve (EC) 2018/708 Ha KomucmaTta ot 17 anpun 2018 r. 3a
onpeaensiHe Ha TEXHUYECKN CTaHAApPTV 3a U3MbJIHEHWE MO OTHOLWIEHME Ha obpaseua, KOMTo
TpsbBa Aa ce v3non3eBa OT nuuaTta, ynpaensBawm (GoHAOBE HA MapuWyHWUS nasap, KoraTto
AoKnaaBaT npea KOMNeTEeHTHUTE opraHy no cunata Ha 4vn. 37 ot Pernament (EC) 2017/1131
Ha EBponelickus napnameHT u Ha CoBeTa (OB, L 119/5 ot 15 man 2018 r.).

Yn. 456. (Hos - B, 6p. 55 ot 2022 r.) (1) NonuTukaTta 3a npoBexaaHe Ha CTpec
TeCTOBe 3a JIMKBUAHOCT Ha KONEKTMBHATa MHBECTULMOHHA CXeMa, KOSITO YMNpaBnsiBalloTo
APY>XeCTBO NpveMa u npunara, BK/IOYBa Haln-Manko CnegHoTo:

1. Mofenu Ha CTpec TeCToBETE 3a IMKBUAHOCT, B KOUTO Ce Onpeaens cneaHoTo:

da) puckosuTe (QakTopu, KOUTO MOraT Aa OKaXaT BfMSHWE BbpXY JIMKBUAHOCTTA Ha
KONeKTUBHATa UHBECTMLMOHHA CXeMa;

6) BUAOBETE CLEHapUK, KOMTO [a Ce U3MOoN3BaT, U CTENEeHTa Ha TaXHaTa TeXecT;

B) pasnn4yHUTE pe3ynTaTh U nokasatenn, Kouto Tpsbsa Aa 6baaT HabnwgaBaHW Bb3
OCHOBa Ha pe3ynTatuTe OT CTPeC TeCTa Ha IMKBUAHOCTTA;

) LOKNAABaHETO Ha pe3ynTaTuTe OT CTPec TECTOBETE Ha NIMKBUAHOCTTA, pe3yntaTute u
rokKasaTenuTe rno OTHOLIEHWE Ha YNpaBeHNeTo;

/) HauMHa, No KOWTO pe3ynTaTuTe OT CTpecC TecTa Ha IMKBUAHOCTTA Ce M3Mon3BaT OT
ynpaB/ieHWETO Ha pUCKa, YNpaB/EHNETO Ha NopTdenna n OT ynpaBnsiBalloToO APYXXECTBO;

2. onpefensiHe Ha ponsTa Ha BUCLLETO PbKOBOACTBO B MPOLIECa;

3. aAMUHUCTPATMBHM 3BEHa W YMNpaBfeHCKU (YHKUMW, aHFaXUpaHuW M OTFOBOPHM 3a
HENHOTO U3MbJ/IHEHUE;

4. B3aMMOAENCTBMETO C JApyrM npoueaypy 3a YynpaBlieHWe Ha JIMKBUAHWUS PUCK,
BK/IIOYNTENHO TMNJIQHOBETE 3@ [AEUCTBME B W3BLHPEAHW CUTyaumm UM QyHKUMsSiTa no
ynpaBneHve Ha noptgenna;



5. U3ncKBaHe 3a pefoBHO BBLTPELWHO OTYMTAHE Ha pe3ynTaTuTe 3a CTpec TecTa Ha
NIMKBMAHOCTTA, B KOETO Ce MOoco4YBaT YecToTaTa Ha [JOKNagBaHe W nosnyyaTenute Ha
[oKnaaa;

6. nepuoauMyeH npernea M AOKYMEHTMpaHe Ha pe3yntatute OT npwuiaraHe Ha
NnonnTMKaTa 3a NPOBeXJaHe Ha CTpeC TeCTOBE 3a JIMKBUAHOCT M npoueaypa 3a U3MeHeHune
Ha NonuTMKaTa, KOraTo TOBa Ce U3WUCKBA OT Mperneaa;

/. obcrosiTencreata, KOWTO W3UCKBAT WHTEH3MBHUM MEPKW, BKJIOYUTENHO MNpU
HapyLlaBaHe Ha OrpaHWYeHusiTa/nparoBeTe Ha NMKBUAHOCT;

8. NMbpBOHaYanHO yTBbpXXAAaBaHe Ha MOAENUTE Ha CTpec TeCTa Ha NIMKBUMAHOCTTA WU
obocHOBaBalMTe M OONYyCKaHWs, KOWUTO CnedBa fa Ce M3BbplBaT HE3aBUCMMO OT
yrnpaBfeHMEeTO Ha nopTdenna;

9. BUAOBETE N TeXeCTTa Ha M3NoN3BaHMTe CLEHapUK 3a CTPeC TeCTOBE M MPUYMHUTE 3a
TexHus n3bop;

10. v3non3BaHWTe [AOMNyCKaHWs, CBbp3aHW C HalMYMETO Ha CUeHapuuTe, TaxHaTa
060CHOBKa 1 YecToTaTa Ha TAXHOTO NpepasrnexaaHe;

11. yecToTaTa Ha M3BbpLUBaHE HA CTpeC TEeCTOBETE Ha JIMKBMAHOCTTA U MpUUMHUTE 33
n360p Ha Tasu 4ecToTa;

12, meToguTe 3@ JNMKBMAOMPAHE HA aKTUBW, BK/IKYUTENIHO OrpaHUYeHusTa W
N3MNon3BaHUTe AOMYCKAHMS.

(2) KoraTo 3a HSIKONIKO KONEKTUBHW MHBECTULMOHHUM CXeMW Ce Cb3JaBa edHa oblia
NonnTMKa Mo an. 1, B Hest M3pMYHO ce noco4vsaT HOHAOBETE, 3a KOUTO € NPUIoXKMMA.

(3) YnpaBnsBawoTO APYXeCTBO rapaHTWpa, 4Ye CTpec TeCTbT Ha JIMKBUOHOCTTa e
CbobpaseH C pUCKOBMS NPOMWUI Ha BCSKA KONMEKTMBHA MHBECTUUMOHHA CXeMa, W3Mon3Ba
WMPOK CMEKTbp OT CUEHapuW, KOMTO obxBalla Mo MOAXOASL, HauMH pasHoobpasneTo OT
pUCKOBE, OTYMTa OCHOBHUTE (DaKTOPU Ha JSIMKBMAHMS PUCK U NpeaocTaBs MHdOpMaums,
AaBalla Bb3MOXHOCT 3a NocneaBaluy AeNCTBUS OT CTpaHa Ha ynpaBisBalloTo ApY>eCTBO.

Yn. 458. (Hos - B, 6p. 55 ot 2022 r.; u3M., 6p. 90 ot 2024 r.) (1) YnpaBnsiBawloTo
ApYXXeCcTBO Cbobpa3ssBa MO MNOAXOASL, HayumH CTpeC TeCTa Ha JIMKBMAHOCTTA 3a BCSKa
KONEeKTUBHA MHBECTULMOHHA CXeMa, KaTo oTyuTa:

1. BMOOBETE M TexeCTTa Ha CUeHapuuTe, KOMTO Ce W3MNON3BaT 3a Cb3[aBaHe Ha
HebnaronpuaTHW ycnoBus, TpsbBa Aa ca AOCTaTbYHO TEXKW, HO peanncTuyHu, U aa ce
OCHOBaBaT Ha IMKBUAHWUTE PUCKOBE, MPOU3TUYALLM OT aKTUBUTE M NACUBUTE HA CHETOBOAHUS
6anaHC Ha KONEeKTMBHATa WMHBECTULMOHHA CXeMa, KaKTO M OT UANOCTHUSA € JSIMKBUAEH
npogun;

2. [ONyCKaHUsiTa OTHOCHO MOBeAEHUETO Ha UHBecTuTopuTe (BpYyTHM U HETHW 0bBpaTHU
N3KYNyBaHWS) U NINKBUANPAHE Ha aKTUBY;

3. CNOXHOCTTa Ha MoAena Ha CTpec TecTa Ha JIMKBMAHOCTTA, KOATO TpsibBa fAa otyuuTta
WMHBECTUMUMOHHATA CTpaTerns Ha KoNeKTUBHATa MHBECTULMOHHA CXeMa B USI0CT, CbCTaBa Ha
nopTdenna, WHCTPYMEHTUTE 3a YNpaBNeHWE Ha JIMKBMAHOCTTA WM M3MNOM3BAHETO Ha
eeKTUBHN TEXHWUKM 3a YNpaBfieHMe Ha nopTdenna;

4. Npun CTpec TeCT Ha NIMKBMAHOCTTa Ha 60PCOBO TbpryBaH (POHA Ce OTYUTAT HErosuTe
0CcOH6eHOCTN, ponsaTa Ha OTOpPU3MpaHUTE yyacTHUUKM, ModenuTe 3a obpaTHO M3KynyBaHe U
MOZEeNuTe Ha Bb3MNpou3BeXAaHe;

5. pyckoBeTe, CBbp3aHn C MHBECTULMM B MNO-MAsNKO JIMKBUAHW aKTUBU U NACUBMW.

(2) MNpu u3BbplIBaHe Ha CTpeC TeCT Ha NMKBMAHOCTTa CnedBa fa Ce M3non3ear
XUNOTETUYHM M UCTOPUYECKM CLEHapuM M Korato € uenecbobpasHo - obpaTHO CTpec
TecTBaHe. KoraTo ce n3non3ea obpaTHO CTpec TecTBaHe, cneasa Aa ce cuMynupa npouec Ha
NIMKBUZALUMS HA aKTUBW, KOMTO OTpa3siBa HauMHa, Mo KOWTO YNpaBsBallOTO APY>XeCTBO 6u
NMKBMAMPANO akTUBM B MEpUOA Ha M3BbHPEAHO HarpexeHue Ha nasapa. lNpu obpaTHOTo
CTpec TecTBaHe cCfiefBa da Ce B3eMe npeasna TPeTUPaHETO Ha OCTaBalUTe, KaKTO M Ha
n3BbplBaLMTE 06paTHO M3KynyBaHe npuTeXaTenu Ha ASN0BEe, KakTo W ponsta Ha
pasxoauTe No caenkuTe n ganu e 6baaT NpUeTH MM He LeHUTe 3a crnelHa npoaax6a.



(3) KoNneKTUBHUTE MHBECTULMOHHM CXEMU, YNUTO MHBECTULMOHHM CTpaTerMm ru uanarar
Ha PUCKOBE C HWUCKa CTENeH Ha BEPOSTHOCT, HO C MOTEHLMANHO rosSMO Bb3AENCTBUE, CleaBa
[a OTAenAaT cneunanHo BHUMaHME Ha M3MoN3BaHeTo Ha obpaTHO CTpec TeCTBaHe 3a OLeHKa
Ha nocneguumTe OT U3BbHPEAHO Na3apHO CbbUTUE BbPXY TEXHUTE NNMKBUAHU Npodun.

(4) (N3m. - OB, 6p. 90 ot 2024 r.) Pa3nopeabute Ha un. 41, an. 6 n un. 456 ce
npunarat 3a ¢hoHAOBETE Ha NapuyHMa nasap, 6e3 aa ce 3acarat PernamenT (EC) 2017/1131
M HacokMTe Ha EBponenickmns opraH 3a LEHHW KHWXa W Nasapu, NpUIoXUMKU U3KITHOYUTENTHO
3a (hOHAOBETE Ha NMapyyHUS Masap, KOMTO ca C MO-roNsiMa TEXECT, B CllyYyal Ye Bb3HWUKHAT
€BEeHTyalH1 NPOTMBOPEYMS.

(5) YnpaensBawoTO ApYXXeCTBO MOXe [a W3BbplM CTpeC TeCT Ha JIMKBUAHOCTTA
€[IHOBPEMEHHO 3a HSAKOMKO KOMEKTUBHU MHBECTULIMOHHU CXEMM, KOraTo NpeueHn, Ye Tosa e
NOAXOASALLO 32 Te3M KONEKTUBHN MHBECTULMOHHN CXEMU Ype3 npuiaraHeTo Ha eanH U Cblun
CTpecC TeCT 3a JIMKBMAHOCT CNpsIMO NoBeye OT eAHA KONEKTMBHA MHBECTUMLMOHHA CXemMa CbC
CXO[HW CTpaTernu u eKcrosvuum.

Yn. 45r. (Hoe - B, 6p. 55 oT 2022 r.) YnpaBnsiBalwloTO APYXeCTBO npeanpuema
HeobxoaMMWUTE MEpKM CpeLly Bb3HWKBaHE Ha KOH(MSIMKT Ha MHTepecn C uen ocurypsisaHe
HE3aBMCMMOTO (DYHKLUMOHMPAHE Ha 3BEHOTO 3a YMpaBfe€HWE HA pUCKa, BKIIKOYUTENHO OT
(byHKUMSATa NO ynpaBneHne Ha NopTdeis, BbB Bpb3Kka C NPOBEXAaHE Ha CTpeC TECTOBETE 3a
NIMKBMAHOCT, KaToO TE€3M MEepKW BKIOYBAT C/IEAHOTO:

1. npepgoTBpaTsaBaHe NpeaoCTaBAHETO HA Bb3MOXHOCT Ha ApYru CTpaHu, KaTo nepcoHan
3a ynpaerieHue Ha nopTtdennu uam TpeTu nuua, Ha KOUTO ca AenervpaHu ¢yHKUuM Mo
ynpaBsJfieHVe Ha NopTdennn, Aa ynpaxHABaT HENPABOMEPHO BNUSIHWE BbpXY WU3MbHEHWETO
Ha CTpec TecToBeTe 3a JIMKBUAHOCT, BKIIOYMTESIHO pas3yMTaHe Ha pelleHusl, CBbP3aHu C
NIMKBMAHOCTTA Ha aKTUBUTE;

2. ynpaBfneHve Ha WHdOpMauMsTa OTHOCHO CTpec TeCcToBeTe, Taka u4e, ako
MHbOpMaumnsaTa ce crnogenss C KIMEHT, Aa Ce rapaHTupa, 4e ToBa He 6u 6uno B
NpoOTMBOpPEeYnE CbC 3ab/HKEHMETO HA YNPaBsBaLLOTO APYXECTBO Aa TpeTupa crnpasensiveo
BCUYKM WHBECTUTOPUM MO HAuyMHa, MO KOMTO OnoBecTsBa WHMOpMauMsTa OTHOCHO
KONeKTUBHATa MHBECTMLMOHHA CXeMa.

Yn. 45a. (Hos - B, 6p. 55 ot 2022 r.; u3m. u pgon., 6p. 36 ot 2023 r.) (1) 3a
M3BbPLUEHNS CTpeC TeCT Ha JIMKBMAHOCTTA 3BEHOTO MO 4. 41 M3roTes M NpefocTaBs Ha
yrnpaBuUTENHUA OpraH Ha ynpaBnsaBaLLOTO APY>XXECTBO AOKIA/, CbAbpXKall, pe3ynTaTu, KOUTo:

1. ypocTtoBepsBaT Aanv NIMKBMAHOCTTA Ha KOMEKTUBHATA WHBECTUUMOHHA CXema
CbOTBETCTBA Ha MPUIOXMMUTE MpaBuia U yCnoeuaTa 3a 0bpaTHO M3KynyBaHe, NpeaBuaeHu
B JOKyMEHTauUmMsATa Ha KONIEKTUBHATa NHBECTULMOHHA CXeMa;

2. [ONpUHAcAT 3a YNpaBfeHNETO Ha NIMKBUAHOCTT@ Ha KOMEKTMBHATA MHBECTULMOHHA
cxeMa B Hau-gobbp WMHTEpPEC Ha MHBECTUTOPUTE, BKJIOYMTENIHO MpPU MIAHUMPAHETO Ha
nepuoamn Ha NoBULLEH PUCK, CBBbP3aH C JIMKBUAHOCTTA;

3. cnomaraT 3a uvaeHTudUUMpaHe Ha noTeHUManHn cnabocT B NMKBMAHOCTTA Ha
[JafeHa WHBECTULMOHHA CTpaTerns M CbAeNcTBaT MNpU B3EMAHETO Ha MHBECTULMOHHM
pelueHus;

4. nognoMaraTt HabnAEHMETO U B3EMAHETO Ha pelleHWs 3a yrnpaBfieHVWe Ha puUCKa,
BK/IIOUMTENHO OMNpefensHeTO0 Ha CbOTBETHW BbTPELHM OrpaHWyeHuss OT CTpaHa Ha
yrnpaBnaBawWoTO APY>XEeCTBO MO OTHOWEHME Ha JIMKBMAHOCTTA HA KONEKTMBHATa
MHBECTULMOHHA CXeMa KaTO AOMbHUTENEH MHCTPYMEHT 3a yrpaBfieHWe Ha pucKa;

5. nopnomaraTt ynpaBnsiBallOTO APY>XECTBO NPV MOArOTOBKaTa Ha KONEeKTMBHATa
MHBECTMLMOHHA CXeMa 3a Kpu3a U 3a NiaHNpaHe Ha AeNCTBUS NPy U3BbHPEAHU CUTYaLIUK.

(2) N3m. - OB, 6p. 36 ot 2023 r.) JoknaawT no an. 1 ce npeacrass B Komucusita B
cpoka no un. 45, an. 6.

(3) Pe3syntatute OT CTpeC TecTa Ha JIMKBUAHOCTT@ CnedBa fAa [oKaxaT, ue
yNpaBnsBaLloTO APYXECTBO € B CbCTOSIHME Aa Mpeofosiee OrpaHuyeHusiTa, CBbp3aHu C
HaNMYMETO Ha AaHHW, BKIIKOUYUTENHO Ype3 u3bsirBaHe Ha ONTUMUCTUYHUTE AOMYCKaHUs, Ype3



ob0ocHOBaBaHe Ha W3MON3BaHETO Ha MOAENM 3a CTpec TeCT Ha JIMKBUAHOCTTA Ha TpeTu
CTpaHu, BK/IIOYUTENHO KOraTo MOAEenbT e pa3paboTeH OT TPeTo /uvue, ynpasnssallo
nopTdenn, KaKTo 1 Ype3 M3BbPLUBAHE HA EKCNepTHa OLEHKa Ha KayecTBOoTO.

(4) NopxoaswmTe HaManeHus Ha NMKBMAHOCTTa Ha akTuBuTe cneasBa Aa 6baar
CUMYSIMPAHM KaKTO NPY HOPMasHK, Taka U Npu HebnaronpusaTHY nNasapHU ycnoBus, ocobeHo
KOrato WCTOpUYEeCcKUTe [aHHWM He NpedocTaBAT [AOCTaTbyHO CWHM  MNpuUMepu  3a
HebnaronpuaTHM ycnoeusi. He cnegBa fga ce pgonycka, ye noptdennbT Moxe aa 6bae
NMKBUAMPAH MpU Mb/leH CpeaHoAHEBEeH TbpryBaH 06eM Ha AajeH akTMB, OCBEH akO TaKOBa
[onyckaHe Moxe Aa 6bae onpaBAaHO Bb3 OCHOBa Ha eMMUPUYHM JOKa3aTescTBa.

(5) YnpaBnsiBawoTO APY>XeCTBO cfneaBa [a OUeHUM BpeMeTo W/Wnn pasxoauTe 3a
NUKBUAAUMS Ha aKTMBUTE B JafeH NopTdenn, KakTo v aanu nogobHa aenHoct 6w 6una
[A0NyCTUMA, KaTo OTYeTe:

1. uenvTe N NHBECTULUMOHHATA NOJIMTUKA Ha KONEKTUBHAaTa MHBECTULIMOHHA CXEMa;

2. 3a0b/DKEHNETO 3a YrpaBfeHMe Ha KONEKTUBHATa MHBECTULUMOHHA CXeMa B UHTepec
Ha MHBECTUTOPUTE;

3. BCSAKaKBU MNPWIOXKUMWN 334b/MDKEHUS 3@ NIMKBUAMPAHE HAa aKTUBW MpPW OrpaHUyeHu
pasxoau;

4. 3aAb/MKEHMETO 3a MoAAbpXAHE Ha PUCKOBMS NPOGMA  Ha KONEeKTMBHATa
MHBECTULIMOHHA CXeMa cej IMKBMAAUMSITA Ha YacT OT HEMHWUTE aKTUBM.

(6) (Qon. - OB, 6p. 36 ot 2023 r.) MNpu m3BbLPWBAHE Ha OUEHKaTa Mo an. 5
yNpaBnsBaLloTO APYXKEeCTBO CneaBa Aa B3eMe npeasui CbOTBETHO MOCOYEHOTO B T. 43 - 48
OT HacokuTe OTHOCHO CcTpec TecToBeTe 3a imkBnaHocT B MKUMUK n AU® (ESMA34-39-897).

(7) MNpu CcTpec TeCTBaAHETO Ha JIMKBUMAHOCTTA CneaBa Aa 6baaT BKIOYEHM CLEHapwu,
CBbP3aHM C MNacuBUTE HA KOMEKTMBHAaTa WMHBECTMUMOHHA CXeMa, BKIYUTENHO 06paTHO
N3KynyBaHe 1 ApYrn NOTEHUNANTHN U3TOYHULM Ha PUCK 3@ JIMKBUAHOCTTA, KOUTO Npou3TnyaT
OT CTpaHaTa Ha nacmBa Ha CYETOBOAHWS BanaHC Ha KONEKTMBHaTa MHBECTULMOHHA CXeMa,
KaKTO M puckoBuTe (haKTopu, CBbp3aHM C BMAA HA MHBECTUTOPA W KOHUEHTpauusita, B
CbOTBETCTBME C XapakTepa, Mawaba n CnoXHOCTTa Ha (oHAaa. YnpaBnssawoTo ApY>XeCTBO
cneaBa [a BKAKUM B CTpeC TeCToBeTe 3a JIMKBMAHOCTTA M CUEHapwuu, CBbp3aHn C Apyru
BMAOBE MacnBM B HOPManHM U HebNaronpusaTHU YCNOBKS, KOraTo TOBa € NOAXOASILLO.

(8) 3a onpepensiHe USNOCTHOTO Bb3AEWCTBME BbPXY JIMKBMAHOCTTA Ha KOMEKTMBHATa
MHBECTUUMOHHA CXeMa YNpaBUTENHUSAT OpraH Ha ynpaeBnsBaloTO APYXECTBO creasa [Aa
KOMOMHMpa MpaBWUMIHO pe3ynTaTuTe OT CTpPec TeCTBAHETO Ha JIMKBMAHOCTTA, Cnej Kato
NOOTAENHO Ca MOAJSIOXKEHN HA CTPeC TeCTOBE aKTMBUTE W NacuBUTE B CHETOBOAHWUS 6anaHc
Ha KONEeKTMBHaTa MHBECTULUMOHHA CxeMa. B 3aBMCUMMOCT OT pe3ynTaTa OT CTpec TeCTBAHETO U
onpeaAeneHoTo Bb3AEUCTBME BbPXY SMKBMAHOCTTA Ha (OHAA YNpaBfsBalloTO APYXXEeCTBO
cnegBa da M3BbPLWM OLUEHKa OTHOCHO HeobxoauMmocTTa OT 3acufieHo HabniogeHne Ha
KONEeKTMBHATa MHBECTMLMOHHA CXEMa, CbOTBETHO M/laHMpaHe Ha AEWUCTBUS MpU KpU3n U
N3BbHPEOHW CUTYaLNN.

Yn. 45e. (Hos - B, 6p. 55 ot 2022 r.) MNpn Cb3gaBaHETO Ha HOBA KONEKTUBHA
MHBECTUMLUMOHHA CXeMa YrMpaBnsBalloTO [APYXXEeCTBO B MNPOM3BOACTBOTO MO uyn. 12
3AKNCAMNKW e HeobxoamMMo:

1. pa Moxe Aa [oKaxe, Ye OCHOBHWUTE eneMeHTU Ha hoHAa, BK/OUYUTENHO HerosaTa
cTpaTerns u YyectoTata Ha CaesnkuTe, No3BonsBaT TOM Aa OCTaHe AOCTaTbYHO JIMKBUAEH NpU
HOpManHM 1N HebnaronpuUATHU Na3apHn yCroBus;

2. npy HeobxoaMMOCT Aa npeanpuveMa CTpec TeCToBe 3a JIMKBUAHOCT 3a aKTuBUTE,
“3non3BalkM Mogena Ha noptdenna, Kakto M 3a nacvBMTE, KaTO BKJIOYM O4YAKBAHWSA
npocunn Ha PoHAA, KaKTO OT paHHUTE, Taka M OT MNO-KbCHUTE eTanu Ha CbLLECTBYBaHETO My.

Yn. 46. (1) ObwaTta pMcKOBa eKCrno3mums Ha KONMEKTMBHATA MHBECTUMLMOHHA CXema Mo
yn. 43 3KUCAMKW e paBHa Ha eaHa OT CNeAHUTE CTOMHOCTMU:

1. ponbAHMTENHaTa eKCno3vumMs U NIMBbPUAXKA, Bb3HUKHANM OT W3MON3BAHETO Ha
(MHaHCOBM  OEpUBATMBHW  WHCTPYMEHTW,  BKIOYUTENHO  BrpafjeHu  AepyBaTUBHU



WHCTPYMEHTW, cbrnacHo yn. 43, an. 4 3AKNCAIMKU, koaTo He Moxe aa 6bae no-ronsima ot
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha KONEKTUBHATA MHBECTULMOHHA CXEMA;

2. NasapHusi puUcK Ha nopTdenna Ha KoNekT1BHaTa MHBECTULMOHHA CXeMa.

(2) ObwaTta p1cKoBa eKCno3nums Ha KOMEeKTMBHATa MHBECTMLMOHHA CXeMa MoXe Aa ce
N34nCnn NO eauH OT CNeaHuTe MeToaun:

1. MeToA Ha NoeTuTe 3aAb/HKEHNS;

2. METOA Ha CTOMHOCTTa NoA pUCK;

3. Apyr1 yCbBBbPLUEHCTBAHN METOAM 3a M3MEpPBaHe Ha pucka.

(3) YnpaBnsBawoTo APYXECTBO U3uncnsiBa obliata pMcKoBa eKCno3uumMsl Ha BCsiKa OT
ynpaBfsiBaHUTE OT HEr0 KOMEKTUBHN MHBECTULIMOHHM CXEMWU Hal-Manko eauH NbT AHEBHO. B
3aBMCMMOCT OT MHBECTULMOHHATA CTpaTerusl CTOMHOCTTa Ha obliaTa puCKoBa eKCrosvums
MOXe [ia Ce U34YUCNsBa No-4ecTo.

(4) TMpn  wm3uncnsBaHeTto Ha oblwata puCKOBa eKCno3uuMs Ha  KOSEKTUBHA
MHBECTUMUMOHHA CXeMa Mo MeToauTe Mo ajn. 2 YNpaBnsiBaWOTO APYXeCTBO npwunara
MeToAoNorns, onpegeneHa c peweHne Ha Komucusata. U36paHuaT MeToa ce MOTMBMPA
NMUCMEHO Bb3 OCHOBA Ha WHBECTMLMOHHATa CTpaTerns Ha cxemaTta, Ha 6a3za BuposeTe M
C/IOXKHOCTTA Ha M3MON3BaHUTE AepuBATUBHM (PMHAHCOBM MHCTPYMEHTM, KaKTO M Ha Aena oT
nopTtdeina Ha KONEKTUBHATa MHBECTUMLIMOHHA CXEMA, CbCTAaBEH OT (DMHAHCOBU AE€pPUBATUBHM
NHCTPYMEHTW.

(5) AKO KOnekTMBHaTa WMHBECTULUMOHHA CXema rnpufara TEXHUKU U MHCTPYMEHTU 3a
edeKkTMBHO ynpaBneHve Ha noptdeina no yn. 42 3AKUCAMKN,

BK/IIOYMTENHO CnopasyMeHus 3a 06paTHO u3KyrnyBaHe, C Uen Cb3faBaHe Ha
JONbHUTENEH NEBbPUMK WM MU3MaraHe Ha nasapeH pucK, Npu u3uucnsBaHe Ha obuwata
PUCKOBa €KCMO3ULUMS Ha KOMIEKTMBHA WHBECTMUMOHHA CXeMa YnpaBisiBaWOTO APYXECTBO
B3eMa npeasua 1 Te3u CAENKM.

(6) ,CToMHOCTTa noA puck" Mo CMUCbAA Ha an. 2, T. 2 € MakcuMasnHata CTOMHOCT Ha
O4YakBaHaTa 3aryba npwv onpeaeneH goBepuTeneH npar 3a onpeaeneH nepunoa oT BpemMe.

Yn. 47. (1) Ako ynpasnsiBalloTO APYXECTBO 3a M3uucnsaBaHe Ha oblaTta puckosa
€KCMNo3uums Ha KONEKTMBHA MHBECTULIMOHHA CXeMa € Bb3Mpueso NpunaraHeTo Ha MeToaa Ha
noeTuTe 3aAb/HKeHusl, TO npunara TO3M MEeToA MOCNeaoBaTeNIHO KbM BCUYKM MO3MUMN B
[epVBaTUBHM (PUHAHCOBU MHCTPYMEHTM, BKJ/IIOUMTENHO M 3@ BrpageHute AepuBaTUBHU
WHCTPYMEHTH, HE3aBMCMMO Aann Te Ce M3MOoN3BaT KaTo 4acT oT obwarta MHBECTULMOHHA
NOSIMTUKA Ha KONEKTUBHATA MHBECTULIMOHHA CXeMa 3a LenuTe Ha HaMasnsiBaHe Ha pycka unm
3a uennTe Ha eheKTMBHOTO ynpaB/ieHne Ha nopTdenna.

(2) Npy NpunaraHeTo Ha MeToda Ha NOeTUTE 3aAab/HKEHUS 3a U3uncnsaBaHe Ha obuwiarta
PUCKOBA eKCMO3MLUMS Ha KONEKTUBHA MHBECTULIMOHHA CXEMa CTOMHOCTTA Ha BCSKa NO3MUMS B
AepuBaTMBeH (DMHAHCOB WHCTPYMEHT Ce TMpuMpaBHSBA Ha Ma3apHaTa CTOMHOCT Ha
€KBMBaneHTHa no3vumsa B 6a30BMSA akTUMB Ha TO3W AEepUBATMBEH WHCTPYMEHT (CTaHAapTeH
METOZA 3a MOoEeTUTE 3aAab/KEHMs). YnpaBnsBawmTe Apy>XecTBa MoraT Aa M3Mnon3saT U apyrm
METOAM 3a WM34YUCNsBaHe Ha obwata pucKoBa €eKCno3uums, KOMTO ca nopobHu Ha
CTaHAAPTHUS MNOAXOA 3a 3aAb/DKeHusaTa, cnej nosyyvyaBaHe Ha oaobpeHne OT 3aMeCTHUMK-
npeacenaTens no pega Ha yn. 18, an. 2 - 6 3AKUCANKMN.

(3) Npn n3uncnsieaHe Ha obliaTa pUCKOBA EKCro3MUMS Ha KONEKTUBHA MHBECTULMOHHA
CXeMa ynpaBsnsBaLWOTO APYXECTBO MOXe [a B3eMe npeasuj CropasyMeHWs 3a HeTUpaHe U
Xe[KMpaHe, ako Te3n CropasyMeHust He npeHebpersaT O4YeBMAHN U CbLUECTBEHM PUCKOBE U
BOAST A0 SIBHO HaMasnsiBaHe Ha pUCKoBaTa eKcno3uums.

(4) AKO un3Mon3BaHeTO Ha JAepuBaTMBHUM (DMHAHCOBM WHCTPYMEHTM He Cb3AaBa
JONB/IHUTENEH PUCK 3a KOSIEKTMBHATA MHBECTUUMOHHA cxema, 6a3oBaTa ekcno3uums He ce
BK/IIOMBA B M34YNCNSIBAHETO HA 3a4b/IKEHNETO.

(5) Mpu n3non3BaHe Ha METOAA Ha NOETUTE 3aAb/HKEHMS Cropa3yMeHnsTa 3a BpEMEHHO
3aeMaHe Ha CpeacTBa, CKAKYEHM OT MMETO Ha KOSIeKTMBHATA MHBECTULIMOHHA CXEMa,



cbrnacHo un. 27 3OKNCAOMKU He ce BkA4BaT Mpu M34MUCNsiBaHETO Ha obliata pucKoBa
eKkcnosnums.

Yn. 48. (1) YnpaBnsBawoTO [ApYXeCTBO NPU YMpaBNeHMETO Ha nopTdenna Ha
KONEeKTUBHA WHBECTMLMOHHA CXeMa He A0rMycKka pucKoBaTa eKCNo3vuMs Ha KoJleKTMBHaTa
MHBECTUMLUMOHHA CXeMa KbM HacpelHaTa CTpaHa Mo caenka C M3BbLHOOPCOBO TbpryBaHu
[epvBaTMBHM  (DMHAHCOBM MHCTPYMEHTUM [Ja HaABUWW OrpaHudeHusTa no uyn. 45
3OKUCANKN.

(2) Mpu n3uncnsBaHe Ha pMCKoBaTa eKCNo3nUmMsl Ha KONEKTUMBHA MHBECTMLMOHHA CXeMa
KbM HacpeliHaTa CTpaHa, CbriacHo orpaHuvyenusTa no un. 45 3AKUCAMNKWU, ce u3nonsea
NosioXXMTeNHaTa nasapHa CTOMHOCT Ha M3BbHOOPCOBO TbpryBaHWsl AepUBaTUBEH AOrOBOpP C
Ta3n HacpellHa CTpaHa.

(3) YnpaBnaBalWoOTO [APYXECTBO MOXe [Aa HeTUpa Mo3vMuMM Ha KOSIeKTUBHaTa
WMHBECTULUMOHHA CXeMa B [IepMBaTUBHN MHCTPYMEHTU C €[Ha M Cblla HacpelHa CTpaHa, ako
MOXe [la rapaHTupa NpuiaraHeTo Ha CropasyMeHusaTa 3a HeTMpaHe C HacpewHaTa CTpaHa
OT MMETO Ha KONIeKTMBHATa MHBECTUMLMOHHA cxeMa. Moxe da 6bae M3BbpLIEHO HeTUpaHe
CaMO Ha eKcrno3numn B n3BbHOOPCOBO TbpryBaHW AepyBaTUBHU MHCTPYMEHTU C edHa U Cblua
HacpelwHa cTpaHa. He ce paspelwaBa HeTMpaHe C ApYyrM eKCnosvumMyM Ha KOMeKTuBHaTa
MHBECTULUMOHHA CXeMa KbM CblLaTa HacpeLllHa CTpaHa.

(4) Ynpaenasawmte Apy)XecTBa MoraT Aa HaMandT eKCrno3vuusata Ha KoNeKTMBHaTa
MHBECTMUMOHHA CXeMa KbM HacpellHaTa CTpaHa MNo caenka C M3BbHOOPCOBO TbpryBaHU
AEepVBATMBHM WHCTPYMEHTU 4pe3 npeaoctaBsHe Ha obe3nedveHne. [peaocTtaBeHOTO
obesnedveHne Tpsibea aa 6bae AocTaTbyHO NMKBUAHO. Obe3neyeHneTo e NMKBUAHO, ako TO
MOXe Aa 6bae npoaadeHo Ha LeHa, KosTo e 6113Kka 40 HeroBaTa OLEeHKa npeayM MOMeHTa Ha
M3BbLpLUBaHE Ha npoaax6bara.

(5) Mpn un3umcnsgBaHe Ha pUCKOBaTa €KCNO3MUMSA Ha KOSMIeKTMBHATa WHBECTMLMOHHA
CXeMa KbM HacpelHaTa CTpaHa ynpasnsBaloTo APYXXeCTBO B3eMa npeasuj orpaHuyeHusTa
no un. 45, an. 1 - 3 3AKUCAMNKW, ako ynpaensBaLloTo APY>XeCTBO NpeaocTass obesneyeHne
Ha HacpelyHaTa CTpaHa Mo caenka ¢ U3BbHOOPCOBO TbpryBaH AepyBaTUBEH WUHCTPYMEHT OT
MMETO Ha KONeKTMBHaTa MHBECTUUMOHHA cxeMma. [pepoctaBeHOTO obesneveHne Moxe fAa
6bae OTpPa3eHO MO HETHa CTOMHOCT, ako YNpPaBsBALLOTO APYXECTBO MOXE Aa rapaHTupa
npunaraHeTo Ha CropasyMeHuaTa 3a HeTMpaHe C Ta3W HacpelwHa CTpaHa OT MMETO Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa.

(6) YnpaBnsiBaluMTe AOPYXECTBA W34YMCNABAT OrpaHMYEHUsITa 3a KOHUEHTpaums Ha
emuTeHTa no yn. 45 3AKUCANKN 3a Bcska KoNekTMBHA MHBECTULIMOHHA CXeMa Bb3 OCHOBA
Ha 6a3oBaTa eKcrno3uuus, Bb3HWKHaNa 4pe3 WU3MoN3BaHETO Ha AepyBaTUBHU (PUHAHCOBU
WHCTPYMEHTU CbIMacHO MEeToAa Ha MoeTUTe 3a4b/HKEHNS.

(7) TIpy U34MCNEHNETO Ha PUCKOBA €KCNO3UUMS Ha KONMEKTUBHA MHBECTULMOHHA CXeMa
KbM HacpelyHa CTpaHa rno M3BbHOOPCOBO TbpryBaH AepuvBaTMBEH MHCTPYMEHT no un. 45, an.
4 n 5 3OKNCAONKN ynpaensasawmte ApyxectBa TpsbBa Aa BKAKYBAT MPU U3YMCNEHUSATA
BCSIKa pMCKOBA €KCMo3uUMsa KbM HacpeLlHa CTpaHa no n3sbHOOPCOBO TbpryBaH AepuBaTUBEH
NHCTPYMEHT.

Yn. 48a. (Hos - B, 6p. 63 ot 2016 r.; u3m. n gon., 6p. 55 ot 2022 r.; usm., 6p. 36 ot
2023 r.) (1) PuckoBaTta eKCno3numsi Ha KONEeKTUBHATA MHBECTULIMOHHA CXeMa KbM HacpeLlHa
CTpaHa B pe3ynTaT Ha CAeNKW C M3BLHOOPCOBO TbpryBaHW AepuMBATMBHU WHCTPYMEHTU U
TEXHUKM 33 edeKTMBHO YnpaBfieHne Ha nopTdenn ce BKIYBA MPU U3YUCISIBAHETO Ha
nparoseTe no yn. 45 un 46 34AKNCANKN.

(2) BCMYKKN aKTMBK, NONAYYEHU OT KOMEKTMBHaTa MHBECTULUMOHHA CxeMa B pe3ynTaT Ha
M3MoN3BaHe Ha TEXHUKWN 3a edEeKTUBHO ynpaBfieHWE Ha MopTdenna, ce pasrnexaaTr KaTo
obe3sneyeHne 1 OTroBapsT Ha KputepumTe no an. 3.

(3) (Nam. - OB, 6p. 36 or 2023 r.) B cnyyauTe, KoraTo 3a KONEKTUBHATA
MHBECTUUMOHHA CXEMa Ce M3BbPLUBAT CAENKM C U3BBLHOOPCOBM (DUHAHCOBU AepuBaTU U Cce
M3Mon3BaT TEXHMKM 3@ e(EeKTMBHO YyrpaBlieHMe Ha nopTdenna, BCIKO obe3nedeHue,



N3M0N3BaHO 3a HaMansiBaHe Ha pMCKOBaTa EKCNo3uuMs KbM HacpelHaTa CTpaHa, Mo BCAKO
BpeMe OTroBapsi Ha CnegHUTe KpUTEpUW, KaKTO ca onpeaeneHn B Hacokute OTHOCHO
6opcoBo TbpryBanuTe doHaose (ETF) n sbnpocute 3a MNKUML, (ESMA/2014/937 BG):

1. (pon. - OB, 6p. 55 ot 2022 r.) NMKBMAHOCT - BCSAKO obe3neyeHne, KOeTO He e
Nnosly4eHo B Mapuv4yHW CpeacTBa, CrefBa Aa MMa BMCOKA JIMKBMAHOCT M Aa Ce TbpryeBa Ha
perynvpaH nasap uanm B MHOFOCTpaHHa CMCTeMa 3a TbproBus C NpO3payHO onpeaesnsHe Ha
LieHMTe, Taka Ye Aa Moxe da 6bae npofdaaeHo 6bp30 Ha LeHa, 61mM3Kka A0 OCTOMHOCTSBAHETO
npean npoaaxbaTa; nony4yeHoTo obe3nedeHne cneaBa Aa OTroBaps Ha M3UCKBaAHMATA Ha Y.
49 34KNCATKNK;

2. (mon. - B, 6p. 55 ot 2022 r.) oueHsBaHe - NMony4eHOTO obe3neyeHve cneasa Aa
6bae OLEeHABaHO HaW-Manko eauH MbT Ha AEH WM aKTMBM, MOKa3BalUM ronsiMa U3MEeHYMBOCT
Ha uUeHaTa, He cneaBa Aa ce npueMaTt KaTo obesneyeHne, OCBEH aKO He ca MpeasuaeHu
[LOCTaTbYHO KOHCEPBATMBHM paBHMLLA HA €BEHTYaNHU 3arybu;

3. (pon. - OB, 6p. 55 ot 2022 r.) Ka4yecTBO Ha eMUTEHTa - NMOAY4YEHOTO obe3neyeHne
cneaBa [ia e C BUCOKO KavyecTBo;

4. (pon. - OB, 6p. 55 ot 2022 r.) kopenauusi - obe3neyeHUeTo, MONy4YeHo OT
KONEeKTUBHATA MHBECTMLUMOHHA CXeMa, cneaBa Aa 6bAe M34aAeHO OT CybekT, KOWTO e
HE3aBMCUM OT KOHTPAreHTa M OT KOMTO Ce O4YakBa [a He MpOsiBU CW/IH@ 3aBUCMMOCT OT
pe3ynTaTuTe OT AEMHOCTTa Ha KOHTPareHTa;

5. (pon. - B, 6p. 55 o1 2022 r.) auBepcudukaumsa Ha obesneyeHneTo - obesneyeHneTo
cneagsa aa 6vae aveepcnduLMpaHo No OTHOLWIEHWE Ha AbpXXaBW, Ma3apu U eMUTEHTW, KaTo
PUCKbT 3a JAafleH eMUTEHT He HaaxBbpns 20 % OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

6. (mon. - OB, 6p. 55 ot 2022 r.) puckoBeTe, CBbp3aHW C YMNpaBleHUETO Ha
obe3sneyeHneTo - Te3M pUCKOBE CneaBa Aa ca MaeHTUdUUMpaHW, ynpasBisiBaHU U CMEKYEHU
nocpeacTBOM MpoLeca 3a ynpasieHne Ha puUcka;

7. NIpN NpexBbp/sSHE Ha AsN NOoNyyYeHOTO obe3neveHne ce AbpPXM OT Aeno3uTapst Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

8. KonekTMBHATa MHBECTMLUMOHHA CXEMa MOXe Aa MPUCTbMU KbM U3MbJIHEHWE BbPXY
nony4yeHoOTo obesnedeHre No BCAKO BpeMe 6e3 no3oBaBaHe Ha HacpelHaTa CTpaHa wau
onobpeHune oOT Hes;

9. Henapn4yHoTO obe3neyeHne He MOXE Aa Cce NpoAaBa, penHBecTupa UK 3anara;

10. napnyHOTO 06e3neveHne Moxe camo Aa bbae:

d) BNIOXEHO Ha Aeno3uT B nnue no 4. 38, an. 1, T. 6 3AKUCANKK;

6) HBECTMPAHO BbB BUCOKOKAYECTBEHU AbPXKABHWN LEHHN KHUXA;

B) W3MNON3BaHO 3a LenuMTe Ha 0bpaTHW peno caenku, npu ycrioBue Ye CAenkuTe ca C
KpeauTHW MHCTUTYUMKN, KOUTO ca 0beKT Ha npyaeHumaneH Haasop, v ve MNKUMLK moxe no
BCSKO BpeMe Aa nonayym obpaTHO MbaHaTa NapuyHa cyma 3aegHo C Ab/DKUMUTE JINXBY;

) VHBECTUPAHO B KPaTKOCPOYHM (DOHAOBE Ha NapuyHMs nasap.

(4) NapuyHoTOo Ob6e3neyeHne no an. 3, T. 10 ce wuHBecTMpa, KaTo ce cnaseaT
NpUHUMNUTE 3a AvBepcnduKaums, NpUNoXKNUMM KbM HENapu4yHOTO obesneyeHne.

(5) KonekTMBHaTa MHBECTULIMOHHA CXEMA MOXE Aa HaABWLIM OrpaHMYEHUETOo Nno an. 3,
T. 5, ako obe3neyeHMETO € B Pa3IMYHMN MPEXBbP/IMMA LIEHHU KHMXA WU MHCTPYMEHTU Ha
napuvyHUs nNasap, mM3gageHu OT Hsikoe OoT nuuata no yn. 38, an. 1, 1. 9, 6ykBa ,a"
3OKNCAMKW npu cna3ssaHe Ha u3nckBaHuaTa no yn. 47, an. 4 3AKUCAOMNKA.

(6) B cnyyante no an. 5 KonekTMBHaTa MHBECTULMOHHA CXeMa Onpeaens AbpXXaBuTe
UNEHKW, pernoHanHUTe WM  MeCTHUTE OpraHn unm  nyonMyHUTE  MeXayHapoaHM
OopraHv3auum, eMUTMpaluM WM rapaHTUpawM LEeHHW KHWXa, KOUTO Te MoraT Aa npuemar
KaTo obe3neyeHne, KOETO MOXe Aa HaaxBbpss 20 Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE
€, KaTo OMNOBeCTsIBa TOBa OBCTOATENCTBO B CBOSI MPOCMEKT.

(7) YNpaBnsiBalloTO APY>XECTBO 3a BCAKA KOMEKTMBHA MHBECTULMOHHA CXeMa, KOSITO
nony4asa obesnedeHune 3a He Mo-mManko oT 30 Ha CTO OT CBOMTE aKTMBMW, pa3paboTea u



npunara nonuTuKa, KOSTO [a rapaHTMpa M3BbpLUBaHE Ha CTpec-TeCTOBETE NPU HOPMAsHU U
Npu W3BbHPEAHW YCIOBUS Ha JIMKBMAHOCT, Taka 4Ye fAa ce Jaje Bb3MOXHOCT Ha
KONEeKTMBHATa MHBECTULMOHHA CXeMa [a OLeHN NIMKBUAHUS PUCK, CBbp3aH ¢ obesneyeHneTo.

(8) MonutnkaTta 3a CTpec-TEeCTOBETE Ha JIMKBMAHOCTTA MO an. 7 CbAbpXXa Han-Manko
cnegHUTe enieMeHTu:

1. paspaboTBaHe Ha aHanU3 Ha CLEHapWi 3a CTPec-TeCT, BK/IOUYUTENHO KannbpupaHe,
cepTuduUUMpaHe 1 aHanu3 Ha YyBCTBUTENHOCTTa;

2. eMNUpUYEH NOAX0A KbM OLEHKaTa Ha Bb3AEWCTBMETO, BKIIOUMTENHO BEKTecToBe Ha
OLEHKUTE Ha JIMKBUAHUS PUCK;

3. yectoTa Ha OTuaTaHe W npar (nNparoBe) Ha  [AONYCTUMOCT  Ha
orpaHu4deHueTo/3arybaTa;

4. MepKku 3a HamansiBaHe Ha 3arybaTta, BKIIOYMTENHO MONUTMKA 3a MpeaBuKAaHe Ha
eBeHTyanHu 3arybu 1 3amTa NpoTUB pUcka OT HECbOTBETCTBME.

(9) YNpaBnaBaLwoTO APYXECTBO 3a BCAKA KONEKTUBHA MHBECTULMOHHA CXeMa BbBEXAa
SICHA MONWUTMKA 3a NpeaBWXKAaHe Ha eBeHTyasHW 3arybun, cbobpaseHa C BCEKM BWA, aKTUBW,
nosnyyeHn kato obesnedveHue. lNpu paspaboTBaHe Ha MNOAUTUKATA 3a NpeaBwXKAaHe Ha
eBeHTyanHu 3arybu ce B3uMaT npeasua:

1. XapaKTepuCTUKUTE Ha aKTUBWUTE, KaTO KPEAUTHO CbCTOSHUE MW U3MEHYMBOCT Ha
LeHuTe;

2. (w3Mm. - OB, 6p. 55 ot 2022 r.) pe3yntaTute OT CTpec-TeCToBETE.

(10) NMonutnkaTa no an. 9 ce oopMs B caMOCTosTeNeH AOKYMEHT U 060CHOBaBa BCSKO
peleHve 3a npeaswkaaHe Ha KOHKPEeTHa eBeHTyanHa 3aryba wnu 3a HenpeasuxaaHe Ha
TakaBa No OTHOLLEHWE Ha [afieH BUA aKTUBW.

(11) YNpaBnaBaLloTO APY>XXECTBO 3a BCSKa KOMEKTUBHA MHBECTMLMOHHA CXeMa BbBexXaa
NnosMTUKa 3a obesneveHne 1 NonTMKa 3a perHBeCcTUpaHe Ha napu4Ho obesnedveHue.

Yn. 49. (1) YnpaBnsiBalOTO APY>XXECTBO OCUrypsiBa, Ye CTOMHOCTTa Ha ekcnosvumsTa
Ha KONEeKTUBHA WHBECTULMOHHA CXeMa KbM W3BBHOOPCOBO TbpryBaHW [AepuUBATUBHU
WHCTPYMEHTU Ce onpeaensi No cnpaBea/iMBa CTOMHOCT, KOATO He ce 6a3upa caMo Ha nasapHu
KOTMPOBKM OT HacpeLlHaTa CTpaHa no CAEeNKU € U3BbHOOPCOBO TbpryBaHN AepuBaTUBK, HO U
N3MbNHABA KpuTepuuTe no yn. 18, an. 3.

(2) C uen ocurypsiBaHe OnpeaensiHeTo Ha CrpaBeasiBaTa CTOMHOCT Ha eKCno3vumsTa
Ha KOJMIeKTMBHA WHBECTULMOHHA CXeMa KbM W3BBLHOOPCOBO TbpryBaHW [epuUBATUBHU
WHCTPYMEHTW YNpaBnsaBaLLOTO APYXECTBO YCTAHOBSBA, U3Mb/IHSABA U NOAABbPXA CbOTBETHUTE
OPraHM3auMoHHMW MEpKW W npaBuia, KOUTO rapaHTUpaT MpaBUIHOTO, MNPO3pPayHO U
CnpaBefIMBO OLEHSIBAHE HA €KCro3uuUmMsATa Ha KONTEKTMBHA MHBECTULMOHHA CXEMa.

(3) CnpaBeanuBaTa CTOMHOCT Ha W3BbHOOPCOBO TbPryBaHUTE [epaBUTMBHM
WHCTPYMEHTN Ce onpefens Bb3 OCHOBA Ha ajeKBaTHa, TOYHA M He3aBMCMMa OLEeHKa.
MepkuTe 1 npaBunaTa 3a oueHsBaHe no an. 2 Tpsabsa Aa ca afeKBaTHW M [a OTroBapsAT Ha
eCTeCTBOTO W C/IOXKHOCTT@a Ha CbOTBETHUTE W3BLHOOPCOBO TbpryBaHW [AepuBaTUBHU
NHCTPYMEHTW.

(4) YnpaBnsiBawoTO APYXeCTBO MOXe [a W3Mon3Ba onpegeneHa OT TpeTo nuvue
CcnpaBeanMBa CTOMHOCT Ha eKCno3vumMsTa Ha KONMEKTUBHA MHBECTUUMOHHA CXeMa KbM
N3BbHHOOPCOBO ThpryBaHU AepUBaTUBHWU MHCTPYMEHTHM MO an. 2, aKo:

1. MepkuTe 1 Npasunarta no an. 4 gonyckaT TOB3;

2. TPETOTO NULe OTroBaps Ha U3MCKBaHWATa no yn. 117, an. 2 n un. 132, an. 1.

(5) BbB Bpb3Ka C NpoueaypuTe 3a OLEHKa Ha CTOMHOCTTa Ha M3BbHOOPCOBO ThpryBaHM
[epUBATMBHN UHCTPYMEHTW MO an. 1 - 4 Ha 3BEHOTO NO YNpaBfieHWe Ha puUCKa ce Bb3narat
cneunduryHM 3a4bIHKEHUS U OTFOBOPHOCTMU.

Paspen VII
TexHuku 3a epeKTUBHO yrnpaBJsieHMe Ha noprtcdenna Ha
KOJIGKTUBHUTE MHBECTULIMOHHMU CXEeMM



Yn. 50. (1) KonekTmBHWUTE MHBECTULMOHHM CXeMM MoraT [a M3Mon3saT TEXHWKU U
WHCTPYMEHTW, CBBbP3aHN C NPEXBBbPISEMN LIEHHN KHUXA M UHCTPYMEHTU Ha NapuyHuUs rasap
3a e(eKTMBHO yrnpaBneHWe Ha nopTdenn, npeacTaBnsiBalyM AOrOBOPY 3a MOKYMKa Wan
npogaxx6a Ha MHAHCOBM MHCTPYMEHTM C YrOoBOpKa 3a 06paTHO mM3KynyBaHe (peno CAenku),
npw ycnoBue 4ye caenkuTe ca MKOHOMUYECKM MoAXOASALWMN, PUCKOBETE, MpOoM3THMYaLWm OT TAX,
Ca ajeKkBaTHO MAeHTUMULUMPaHU B Mpoueca Ha ynpaeBleHWe Ha pucka M npu ycrnosue, ye
CNyXaT 3a U3MbJ/IHEHNE HA MNOHE efiHa OT ClieiHnTe Lenu:

1. HamansBaHe Ha pUCKa;

2. HaMansiBaHe Ha pa3xoauTe;

3. reHepupaHe Ha OOMbAHUTENHW NPUXOAN 3a KOMEKTUBHaTa WMHBECTMLMOHHA CXema C
HMBO Ha puUCKa, KOETO CbOTBETCTBA Ha PUCKOBMS W npodun M Ha npaBunaTta 3a
AvBepcnduKkaumns Ha pucka.

(2) V3non3BaHeTo Ha TexHukuTe Nno an. 1 He MoXe fda BOAM OO TMpOMsSHa B
WHBECTUUMOHHUTE UeNn M OrpaHWyYeHus MAn A0 3aBULLABaHE Ha PUCKOBUS Npodui Ha
KOMIeKTMBHATa WHBECTUMUMOHHA CXeMa, [MOCOYeHM B YCTaBa, CbOTBETHO MpaBwunaTa,
npocnekTa n npaswniarta, ogobpeHn ot KoMucusaTa, CbOTBETHO 3aMeCTHUK-NpeaceaaTens.

(3) KonekTnBHaTa MHBECTULUMOHHA CXeMa MOXe Aa CKAYBa peno caenkute no an. 1
CaMO aKo Tas3M BbL3MOXHOCT € npeaBuaeHa B YCTaBa, CbOTBETHO MpaBwunata Ha
KONEeKTUBHATA MHBECTULMOHHA CXEMA, KAKTO M B MpoCMnekTa M.

(4) KonekTvBHaTa MHBECTULIMOHHA CXEMA MOXE A CKJI0YBA peno caenku no an. 1 camo
aKO HacpeLlH1UTe CTPaHM No TSAX Ca KpeauTHU Unn UHAHCOBM MHCTUTYLMKU, KOUTO Noanexar
Ha npyaeHumaneH Haa3op OT CTpaHa Ha KOMMETEHTEH OpraH OT AbpyKaBa YfeHKa unn apyra
AbpxaBa, cTpaHa no Criopa3ymeHneto 3a OpraHusaumaTa 3@  MKOHOMMYECKO
CbTPYAHMYECTBO U pasBuUTHeE.

(5) KonektTnBHaTa MHBECTUMUMOHHA CXeMa MOXe Aa CKA4Ba peno caenkute no an. 1
CaMO C (PMHAHCOBM WHCTPYMEHTW, B KOUTO MOXe fAa WHBECTMpa CbrnacHo uyn. 38
3AKNCAMKN.

(6) KonekTMBHaTa MHBECTMLUMOHHa CxeMa npeactaBs Ha Komucusata B nNepuoanyHuTe
(pMHaHCOBM OTYETU OTAENHO MHMOPMaUMS 3a BCUYKM (DMHAHCOBM WHCTPYMEHTW, 3aKymneHw,
CbOTBETHO MPOAAAEHM B PE3yNTaT Ha Peno cAenku no an. 1, paskpuBaiiku nHdopMaums 3a
obLaTa CTOMHOCT Ha AeNCTBalUMTe KbM AaTaTa Ha U3roTBSIHE Ha OTYETa AOrOBOPMW.

(7) MNpun cknoyBaHe Ha peno caenkute no an. 1 puckoBata eKkcnosvums Ha
KOJMIeKTUBHATa MHBECTMLUMOHHA CXeMa KbM BCSKa OTAE/IHA HacpelHa CTpaHa He MoXe Aa
HaaxBbpnst 10 Ha CTO OT aKTUBUTE 1, KOraTo HacpellHaTa cTpaHa e 6aHka no un. 38, an. 1,
T. 6 3KUCAOTKN n 5 Ha CTO OT aKkTuBUTE B OCTaHanuTe Ciyyaw.

Yn. 51. (M3m. v gon. - AB, 6p. 55 ot 2022 r.) (1) (N3m. n gon. - OB, 6p. 55 ot 2022 r.)
KonektnBHaTta MHBECTMLMOHHA CXeMa MOXe Ja CK/IYBa peno CAENKM 3a MOKYyrKa Ha
(pMHAHCOBU MHCTPYMEHTM C YroBOpKa 3a 06paTHOTO MM M3KyryBaHe OT NpoAaBadya Ha LeHa U
B CpOK, onpeaeneHn B AOroBopa Mexay ABeTe CTpaHu, unu obpaTHu peno caenku, npu
CnasBaHe Ha CnegHUTe YCIoBUS:

1. (n3m. - [IB, 6p. 55 ot 2022 r.) AOroBOpbLT M3PUYHO Aa NpeaBuxaa Bb3MOXHOCT 3a
NPeACPOYHOTO MY MpeKkpaTsiBaHe OT CTpaHa Ha KOMeKTMBHATa MHBECTUMLUMOHHA Cxema, npu
KOETO CbluaTa Aa M3Kynu obpaTHO AageHuTe B 3aeM (PUHAHCOBU MHCTPYMEHTW, NpeaMeT Ha
[AOroBopa, Wiv Aa nosyym obpaTtHo NbJHaTa NapuyHa cyma;

2. CTOMHOCTTa Ha CKJIIOMEHWUTE Peno CAENKN OT KONMEKTUBHATa MHBECTULIMOHHA CXEMa He
TpsibBa Aa Bb3MNPENSTCTBA U3Mb/IHEHWETO Ha 3aAb/HKEHNETO N MO BCSKO BPeMe [a M3KynyBa
0bpaTHO AA10BE CU MO UCKAHE Ha TEXHUTE NpUTeXaTenu.

(2) (Hosa - 1B, 6p. 55 o1 2022 r.) Cpo4HM peno caenku n obpatHu peno CAenKun, YNSTo
NPOABL/HKUTENHOCT He HaABulaBa CedeM [HW, Ce cuuTaT 3a CAeNKM, YMUTO YCIIoBUS
No3BONSIBAT KONEKTMBHATA MHBECTULMOHHA CXeMa Mo BCAKO BpeMe Aa M3Kynu obpaTHo
aKTUBMUTE.



(3) (MpeavwHa an. 2 - 4B, 6p. 55 ot 2022 r.) ®1HAHCOBUTE MHCTPYMEHTU, KOUTO MoraT
na 6baaTt 0beKkT Ha caenka no an. 1, ca:

1. NHCTPYMEHTM Ha Napu4yHMs Nasap No cMucbna Ha yn. 38, an. 1, 1. 9 3AKNCANKH;

2. obnurauumn, M3gageHu Wan rapaHTMpaHu OT Abp)KaBa YfieHKa Wian Apyra AbpXXasa,
cTtpaHa no Cnopa3ymeHveTo 3a OpraHusauusTa 3a MKOHOMUYECKO CbTPYAHWYECTBO W
pasBuTMe, TEXHW LUEeHTpanHu 6aHKM, TeXHW OpraHn Ha MeCTHOTO caMoyrnpasfieHue, OT
EBponelickaTa ueHTpanHa 6aHka, EBponenckaTta MHBECTUUMOHHA 6aHKa unv OT nybnvyHa
MEXAyHapOoAHa OpraHu3aums, B KOSITO Y/leHyBa MOHE €f4Ha AbpXaBa 4IEHKA, KakKTo U
KBaNMMUUMPaHN ObArOBM LEHHU KHWXA, U3AAAEHN MW rapaHTUpaHu OT TPEeTW AbpXaswu C
KPeAMTEH PEUTWHI, HEe MO-HUCbK OT MHBECTMLMOHEH, MPUCbAEH OT areHuusl 3a KpeauTeH
PEWTUHT, perncTpupaHa unm ceptuduumnpana cobrnacHo Pernament (EC) N2 1060/2009;

3. aKumn vnu Aanose, M3gageHyn OT KONMEKTMBHA MHBECTULMOHHA cxeMa Mo un. 38, an.
1, 7. 5 3AKNCANKK;

4. o6nmraumm, TbpryBaHW Ha perynnpaH nasap B Abp)kaBa YJeHKa Wan apyra AbpXKasa,
cTpaHa no Cnopa3ymeHuneTo 3a OpraHusaumsTa 3a WMKOHOMWUYECKO CbTPYAHUYECTBO W
pa3BuUTHE, TbProBusita C KOMTO obnnraumm e AOCTaTbYHO IMKBUAHA;

5. aKkuum, TbpryBaHW Ha perynvpaH nasap B Abp)kaBa 4YIeHKa WM Apyra AbpXXaBa,
ctpaHa no CnopasymeHneTo 3a OpraHu3aumsita 3a MKOHOMMYECKO CbTPYAHMYECTBO W
pasBuUTME, MpU YCI0BME Ye TE3M aKLMM Ca BKIKOYEHW B MHAEKC, MOAABbPXKAH OT TO3M Masap.

Yn. 52. (U3m. - OB, 6p. 55 o1 2022 r.) KonekTuBHaTa MHBECTULMOHHA CXEMA MOXeE Ja
CK/I0YBA peno caenku 3a npoaaxba Ha PUMHAHCOBU MHCTPYMEHTU C YroBOpKa 3a 06paTHOTO
MM WU3KyMyBaHe OT CTPaHa Ha KONEKTMBHATA MHBECTUMLUMOHHA CXeMa Ha LeHa M B CpoK,
onpeeneHn B AOroBopa Mexay CTpaHuTe. [Mpn HacTbMBaHe Ha NajeXka KONeKTMBHAaTa
MHBECTULMOHHA CXeMa e AJTbXHa [a pa3nonara ¢ AOCTaTbyHO CPeACTBa 3a U3MMALLAHETO Ha
CyMmaTa, AOroBopeHa 3a 06paTHOTO M3KynyBaHe Ha (MHAHCOBUTE UHCTPYMEHTW.

Pa3spen VIII
MU3uckBaHuA 3a u3gaBaHe Ha pa3pelueHue 3a nosi3BaHe Ha 3aeM
Ha UHBECTULMOHHO APYXKECTBO, CbOTBETHO Ha ynpaBasiBallo
APYXXEeCTBO WM Aeno3uTap, KoraTto AerncrBaT 3a CMeTKa Ha
porosopeH oHA

(3arn. uam. - A1B, 6p. 63 ot 2016 r.)

Yn. 53. (U3m. - B, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.) 3a usgaBaHe Ha
paspelleHne Ha WHBECTULMOHHOTO  [PYXXECTBO, YNPaBNsABaLOTO APYXECTBO WK
JENo3nTapsi, Korato [AEWCTBAT 3a CMeTKa Ha KONMEKTMBHaTa WHBECTUMLMOHHA CXeMa 3a
non3BaHe Ha 3aeM, ce noaasa 3asBneHne A0 Komucuata no ogobpeH oT Hes obpasel, KbM
KOeTo ce npunarar:

1. nNpoTOKOMBLT OT 3aceAaHMeTO Ha KOMMETEHTHWUS! CbINaCHO YCTaBa CbOTBETHO
npaBunaTa Ha KOMEeKTMBHaTa MHBECTULIMOHHA CXeMa OpraH, Ha KOETO e B3EeTO peLlleHneTo 3a
Non3BaHe Ha 3aeM 1 3a HeroBus pasmep;

2. 0b0oCHOBKa Ha 3aeMa, BKIUMTENHO WMHGOPMauMs 3a MNOAAAEHMTE MOPbYKM 33
06paTHO M3KynyBaHE Ha ASNOBE Ha KONEKTMBHATa MHBECTMLMOHHA CXeMa KbM MOMEHTa Ha
nofaBaHe Ha 3asBIEHNETO M onpeaenieHata LeHa Ha obpaTHO M3KyrnyBaHe 3a nocnegHure 3
MeceLa, KaKTO M 3@ Bb3HUKHaNUTE 3aab/MKeHUst N0 06paTHOTO U3KyMnyBaHe;

3. NNaH 3a AeMHOCTTa Ha KONeKTUBHAaTa MHBECTMLMOHHA CXEMa, KOWTO CbAbpXXa Hau-
Masiko cnegHuTe AaHHu:

a) 06em 1 CTpyKTypa Ha UHBeCTULUMUTE B NopTdeina;

6) NPOrHO3HN PUHAHCOBM pe3ynTaTu 3a CneaBalims 6-MecedeH nepuoa;

B) NNaH 3a BpblUAHe Ha 3aeMHUTe CpeacCTBa;

4. nogpobHa nHdopMaums 3a obesneyeHnsTa U rapaHUNNnTE;



5. (n3m. - 1B, 6p. 63 ot 2016 r.) OUHAHCOB OTYET CbrNACHO M3UCKBaHUSTA Ha 4un. 29,
an. 9 3Cu. KbM NocnegHMs OeH Ha Meceua, npeaxoxial, AaTaTa Ha noJaBaHe Ha
3a5B/IEHNETO;

6. MPOEKT Ha JOroBOpa 3a 3aeM M MoracuTesnieH nfaH, CbrnacyBaHn ¢ 6aHkaTta, KOSTO
e NpeaocTaBu 3aema.

Yn. 54. (U3m. - OB, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.) (1) (U3m. - B, 6p. 55
ot 2022 r.) Komucmnsata no npeanoxeHuve Ha 3aMeCTHUK-NpeacedaTenss ce npousHacs C
peleHe Mo 3asBfeHMEeTO 3a MOM3BAaHETO Ha 3aeM npu ycnoBusiTa Ha un. 27, an. 4
3OKNCANKN.

(2) (U3m. - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) Cnea nony4aBaHe Ha
pa3peleHneTo 3a MOM3BaHe Ha 3aeM  WMHBECTUUMOHHOTO  APYXeCTBO, CbOTBETHO
yrnpasnsiBalloTO APY>XECTBO WM [Aeno3uTaps ca AMbXHUM fda yBegomaT Komucuata 3a
CKIOYEHNST OFOBOP 3@ 3aeM W Aa npefocTaBAaT Konve OT Hero B 3-AHEeBeH CpoK OT AaTaTa
Ha CK/TIOYBAHETO MY.

Yn. 55. KonektneHata MHBECTUUMOHHA CXeMa MOXe [a Nnon3sa rnoBedve OT eanH 3aeM
CaMO aKo B eAuH 1 Cbly nepuog obliata CyMa Ha 3aeMuUTe He HaABWLaBa NMOCOYEHUS B Yil.
27, an. 3 34KUCAIMKAN pa3mep.

Yn. 56. (M3m. - OB, 6p. 63 ot 2016 r.) (1) (Usm. - OB, 6p. 63 oT 2016 r.)
NHBECTMLUMOHHOTO APY>XECTBO, YMNpaBnsBallOTO APYXeCTBO WM Aeno3vTaps, KoraTto
JENCTBAT 3a CMETKAa Ha KOMEKTMBHAaTa WHBECTULMOHHA CXeMa, MoraT Aa npwuaobusaT
Yy>xaecTpaHHa BasyTa NocpeacTBOM KOMMEHCALUMOHEH 3aeM, C uen edekTUBHO ynpaBneHune
Ha pasxoamuTe Ha KOMeKTUBHATa MHBECTULMOHHA CXeMa.

(2) KOMMNeHCauMOHHUSAT 3aeM Bb3HMKBA B C/lyvauTe, Korato 6aHka, C KOSITO
KONEeKTUBHATA WHBECTUUMOHHA CXeMa WMa [OroBOPHW  B3aMMOOTHOLLEHMSI,  CpeLly
[eno3upaHa BanyTa Ha KONMEeKTMBHATa MHBECTUUMOHHA CXeMa, OCcurypsiea OT 4dyxkgaa 6aHka
KOHTpareHT NpeaoCTaBAHETO Ha 3aeM Ha CxeMaTa B CbOTBETHaTa YyXKaeCTpaHHa BanyTa.

(3) CpeacrtBaTa OT 3aema no an. 1 morat Aga 6baaT u3non3eaHu 3a:

1. nnawaHe Ha nofageHWTe MNOpPbYKM 3a 06paTHO W3KYMNyBaHe Ha [ASn0BeTe Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa U3BbH TeputopusaTa Ha Penybnuka bunrapus;

2. NOKYMKa Ha UHCTpyMeHTu no yn. 38 3AKNCAMKN.

(4) Ekcno3uumsaTa Ha KONeKTMBHaTa MHBECTMUMOHHA cXeMa no 3aema o an. 1 He Moxe
Ja Haaxebpna 10 Ha cTo OT akTmBuUTEe K. YneHose 54, an. 2 u un. 57 ce npunarat
CbOTBETHO.

Yn. 57. (U3m. - B, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) MHBECTULMOHHOTO
APY>XeCTBO, CbOTBETHO YMNPABASABALOTO APY>XKECTBO WAN AEno3uTaps ca [AIbXHW Aa
npeacTaBaT B KomucmaTa BeAHbX MeceyHo, B CpokK A0 10-To unmcno Ha cneasawums Mecel
OTYEeT 3a M3pas3xOABaAHETO Ha CpeacTBaTa MO 3aeMa, KakTo WM 3a HEeroBoTO rnoracsBaHe Ao
OKOHYaTENHO M3MbJIHEHWNE HA 3aAb/HKEHMETO.

Yn. 58. (U3m. - B, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) (1) (U3m. - OB, 6p. 63
ot 2016 r.) 3aemogaTten no 3aeMa Moxe Aa 6bae camo 6aHKa, C M3KIO4YeHUe Ha 6aHKa,
KOSITO € Aeno3uTap Ha KONeKTMBHATa MHBECTUMLMOHHA CXeMa.

(2) M3m. - OB, 6p. 55 ot 2022 r.) lNon3BaHeTo Ha 3aeM 6e3 npeaBapuTENHO
pa3pelleHne Ha Komucusita e HeaencTBUTENHO CNPSMO MpUTeXaTenuTe Ha AsnoBe. 3aeMbT
He ce B3eMa NpeaBua Npy M34MCNsSiBaHE Ha HETHATa CTOMHOCT Ha aKTUBWUTE Ha KONEKTMBHATA
WHBECTMLMOHHA CXeMa.

Pazpnen IX
OdenHocT no nsgasaHe (npoga)x6a) n o6paTHO n3KynyBaHe Ha
AANOBE Ha KOJIEKTUBHA MHBECTULIMOHHA CXeMa
Yn. 59. (U3m. - OB, 6p. 63 ot 2016 r.; nsm., 6p. 55 ot 2022 r.; gon., 6p. 38 ot 2023 r1.)

(1) M3m. - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.; gon., 6p. 38 ot 2023 r.)
[enHoctTa no usgaeaHe (Mpogaxba) n obpaTHO WM3KyryBaHe Ha AS/IOBE Ha KOMEKTMBHA



MHBECTUMUMOHHA CXeMa Ce OCbLUEeCTBABa 4pe3 ynpasnsBawo APY>XeCTBO Bb3 OCHOBA Ha
NUCMEH A0roBOp WM AO0roBOp-ropbyka Mo 4i. 65, an. 1 ¢ kAveHTa. YNnpasnsiBawoTo
APY>XeCTBO CK/IOYBA [0OroBopa, CbOTBETHO [AOroBOpa-rnopbyka Mo WM3peyeHuwe MbpBo, Ha
agpeca Ha YynpaBleHue, KaKTO W Ha [MOoCoYeHMTe B MNPOCNeKTa Ha KOJeKTMBHATa
MHBECTULUMOHHA CXeMa W/WM Ha MHTEPHET CTpaHMuaTa My MecTa 3a NofaBaHe Ha MOPbYKK,
OCBEH aKO [0roBOpPbT, CbOTBETHO AOrOBOPbLT-MOPBYKA, HE Ce CKIIKYBA MO €/1eKTPOHEH MbT
nnu ypes apyra ¢opma 6e3 npucbCTBUETO Ha KIMEHTA.

(2) (Ot™. - OB, 6p. 55 ot 2022 r.).

Yn. 60. (7) EMMCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha As/0BETE Ha
KOMEKTMBHA MHBECTMLMOHHA CXeMa Ce OCHOBaBa Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha
cxeMaTa KbM AaTaTa Ha OnpeaensiHeTo 1.

(2) Pa3xoauTte nNo emutvpaHe u/vnn ob6paTHO M3KynyBaHE Ha ASNOBE, ako TaKuBa ca
npeaBuaeHN B yCTaBa WKW NpaBufiaTa Ha KONMEKTUMBHATa MHBECTMUMOHHA cxema, Tpsibsa Aa
6bAaT U3pMYHO NMOCOYEHN NpU 06sBSIBAHE HA EMMUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO
N3KynyBaHe Ha ASNOBETE Ha KONEKTUBHA MHBECTULIMOHHA CXeMa.

Yn. 61. (1) MNpu npoMsiHAa Ha pasMepa Ha pas3xoauTe 3a emMuTupaHe n obpaTHo
N3KynyBaHe Ha AS0BETE Ha KOMEKTUBHA MHBECTULMOHHA CXeMa ynpas/siBalloTo APYXXeCTBO
€ AJTbXHO Aa YBeAOMW MNpuUTeXaTennte Ha AsSM0Be MO NoAXOAsL, HAYMH cnej BnuCBaHe Ha
NpOMeHUTe B YCTaBa B TbProBCKMSA PerucTbp, CbOTBETHO He3abaBHO cnen onobpeHueTo Ha
NpoMeHuTe B NpaBuiaTa Ha AOroBOpPHUS oHA.

(2) 3agbmxeHneTo no an. 1 ce M3Mb/HSIBa HaWl-KbCHO Ha cCneaBaluusl [AeH cneq
Yy3HaBaHETO Ha BMMUCBAHETO, CbOTBETHO 0A0OpPEHMETO Ha NPOMEHUTE.

Yn. 62. (1) YNpaBnsaBalloTO APY>XECTBO M3Mb/HSABA NopbykaTa 3a MOKyMNKa Ha akuuu
Ha MHBECTULMOHHOTO APY>XECTBO OT OTBOPEH TWM A0 pa3Mepa Ha BHeceHaTa OT MHBECTUTOPa
CyMa, KOATO Ce pa3jens Ha ornpefeneHata LeHa Ha efHa akuus, OCHOBaBalla Ce Ha
€MUCMOHHaTa CTOMHOCT 3a Hal-6nM3Kkus OeH, cneaBall AeHs,, B KOWTO € HamnpaBeHa
nopbykaTta, U 6poAT Ha 3aKyneHuTe akuMu Ce 3aKpbr/isiBa KbM MO-MasikOTO LSO YUCIO.
OcCTaTbKbT OT BHECeHaTa CyMa Cce Bb3CTaHOBSIBA Ha MHBECTUTOPaA B 3-AHEBEH CPOK OT AaTaTta
Ha M3NbJIHEHWE HA NOpbYKaTa.

(2) AnvnHes 1 ce npwnara npu npogaxba Ha AfnOBe Ha AOroBopeH (OHA, ako
[OrOBOPHUAT (POHA HE EMUTUPA YaCTUYHK ASO0BE.

Yn. 63. (U3M. nsuano - B, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) (1) (U3m. - OB,
6p. 55 ot 2022 r.) EMUCMOHHATA CTOMHOCT M LieHaTa Ha 0bpaTHO U3KynyBaHe Ha ASNIOBE Ha
KONEeKTUBHA MHBECTMLMOHHA CXeMa Ce MU34YUCNSBaT OT Aeno3vTaps Wan OT YNpaBasiBalloTo
APY>XeCTBO Nnoj KOHTpOSa Ha Aeno3uTaps.

(2) B cnyyait ye 0enosnTapsT KOHCTaTMpa HapyLIEHUSt UK FPELKU NPU U3YMCTISIBAHETO
Ha eMUCMOHHaTa CTOMHOCT M LeHaTa Ha 0bpaTHO M3KyrnyBaHe Ha As/I0BETE, TON yBeAOMsIBa
yNpaBfsBalloTO APYXXECTBO M BHACsH KOPEKUMM B E€MUCMOHHATa CTOMHOCT M LeHaTa Ha
06paTHO M3KynyBaHe.

(3) 3agbmKeHMeTo Ha Aeno3uTaps Mo an. 2 ce u3nbiHsaBa npean obsiBsiBaHe Ha
€MWCMOHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe B CPOK, MOCOYEH B MpaBuiaTa 3a
OLEHKa Ha aKTUBMUTE.

(4) (Ot™. - OB, 6p. 55 ot 2022 r.).

Yn. 64. (MU3m. - B, 6p. 63 oT 2016 r.) (1) AKO e gonycHaTa rpewka npu n34ncisBaHe
Ha CTOMHOCTT@ Ha eauH Asf, B pe3ynTaT Ha KOATO € 3aBMLIeHa HeroBaTa eMMCMOHHaTa
CTOMHOCT WM € 3aHWXKeHa LeHaTa Ha obpaTHOTO My u3KynyBaHe € Hag 0,5 Ha cTto oT
HEeTHaTa CTOMHOCT Ha aKTMBUTE Ha €AWH AsN, AeNO3MTapsT UK YNPaBsBaLLOTO APY>XECTBO
Ca ANbXHW Aa Bb3CTAHOBAT pa3/ninKaTa Ha nputexaTens Ha Aas, 3aKynun aena rno 3aBuLLeHa
€MUCMOHHA CTOMHOCT, CbOTBETHO npofan 0bpaTHO Aena CM MO 3aHWXKeHa ueHa, OoT
cpeacTeaTa Ha KOSleKTMBHaTa MHBECTULMOHHA cxeMa B 10-AHEBEH CPOK OT KOHCTaTUPaHETO
Ha rpelukaTa, OCBEH ako npuTexXaTensT Ha Asna e 6un HegobpocbBeCTeH.



(2) AKo e fonycHaTa rpeLuka npu u3dncisBaHe Ha CTOMHOCTTa Ha €4uH Asn, B pe3ynTtar
Ha KOSITO € 3aHMXEeHa eMUCMOHHATa My CTOMHOCT WM € 3aBULLIEHa LieHaTa Ha 06paTHOTO My
n3kynyeaHe ¢ Hag 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eAuH Ass, Aeno3uTapsT
WX YNpaBnsaBaWOTO [APYXECTBO Ca [AbXHUM [Aa Bb3CTAaHOBAT Ha KOJIEKTUBHATA
MHBECTULUMOHHA CXeMa [Adb/hKMMaTa CcyMa 3a cobctBeHa cMeTka B 10-AHEBEH CpoOK OT
KOHCTaTMpaHETO Ha rpeLukarta.

(3) AKo pgonycHaTaTa rpewka npy M34ncisiBaHe Ha HeTHaTa CTOMHOCT Ha aKTUBWTE Ha
eanH asn He npeBuwasa 0,5 Ha CTO OT HETHaTa CTOMHOCT Ha aKTMBUTE Ha e€AuH Aasan,
AenosnTapsaT WM ynpasnsBaloTo APYXECTBO npeanpuemMaT HeobxoauMuTe Mepku 33
n3bareaHe Ha rpeLkn Npu U3YNCISBAHETO Ha HETHATa CTOMHOCT Ha aKTUBWTE Ha €AWH AsN U
3@ CaHKUMOHMPAHe Ha BUHOBHUTE Nuua.

(4) Mpn wusuncnsBaHe Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €AHa aKuus Ha
WMHBECTULMOHHO [APYXECTBO, CbOTBETHO Ha €AWH Aan Ha A0orosopeH (POoHA, eMUCMOHHATa
CTOMHOCT MM LieHaTa Ha 0bpaTHO M3KynyBaHe Ce 3aKpbrisT A0 YETBbPTOTO YMUCIO Cnea
[leCeTUYHUS 3HaK.

Yn. 65. (M3M. n gon. - B, 6p. 55 ot 2022 r.; gon., 6p. 36 ot 2023 r.) (1) Nopbykute
3@ MOKYyMnKa unn 3a obpaTHO M3KynyBaHe Ha AA/I0BE Ha KONEKTMBHA MHBECTULMOHHA CXeMa
CbAbpXXaT CliefHUTE PEKBU3UTH:

1. HANMEHOBaHNETO Ha CbOTBETHATa KOMEKTMBHA UHBECTMLIMOHHA CXEMA;

2. (nam. - OB, 6p. 55 ot 2022 r.; pgon., 6p. 36 or 2023 r.) MMeHaTa Ha SMLETO,
noaasallo WK nNpeaasallo nopbykaTa;

3. (wam. - OB, 6p. 55 ot 2022 r.; pon., 6p. 36 or 2023 r.) uMeHaTa Ha NMLUETO,
npueMalLo NopbyKaTa;

4. (u3m. - 4B, 6p. 55 o1 2022 r.) HOMepa, AaTaTa M Yaca Ha NoAaBaHE Ha NOpbYKaTa;

5. ycnoBsusaTa U HauMHa Ha nnawaHe;

6. BUA, Ha nopbykaTa (npoaaxba nnn obpaTHO U3KynyBaHe);

7. (u3m. - 1B, 6p. 55 o1 2022 r.) cpoka 3a U3Mb/IHEHWE Ha NOpbYKaTa;

8. 6pos Ha 3anucaHuTe unn obpaTHO U3KyNeHn AS0BE;

9. eMUCUOHHATA CTOMHOCT MM LieHaTa Ha 06paTHOTO M3KynyBaHe Ha BCEKU AsS;

10. oblwaTta CTOMHOCT Ha 3anucaHuTe Unn 06paTHO U3KYNEHUTE ASIOBE;

11. 6pyTHaTa CTOMHOCT Ha MOpbYKaTa, BKIHOYMTENHO Takcu 3a npoaaxba uim HeTHaTa
CyMa crief TakcaTta 3a 0bpaTHO M3KyrnyBaHe.

(2) YnpaBnsBalwoTO APYXeCTBO MpeanpueMa BCUMUKKM Heobxoaumu Mepku, 3a [a
rapaHTupa, Ye BCsSKa NpueTa Nopbyka 3a 3anvcBaHe unu 3a 06paTHO M3KYNyBaHE Ha AS/0Be
Ha BCsKa ynpaBnsiBaHa OT Hero KOJeKTMBHa MHBECTUMUMOHHA CxeMa ce Cbbupa n CbxpaHsiea
LIeHTPpann3nMpaHo 1 NOPBbYKUTE Ce 3annuceaT He3abaBHO cres NosyYyaBaHETO UM.

(3) MNMopaBaHe Ha MOpbYKM NO an. 1 4ype3 MbAHOMOLWHWK € AO0MYCTMMO CaMO ako ce
npeacTaByM HOTapuanHO 3aBEPEHO Mb/IHOMOLLHO, KOETO CbAbpXXa npeacTaBuTeNnHa BAacT 3a
N3BbPLLIBAHE Ha yNpaBUTENHU UM Pa3NOPEANTENHU AENCTBUS C DUHAHCOBU UHCTPYMEHTM.

(4) (M3m. n pon. - OB, 6p. 55 ot 2022 r.) YnpaBnsiBalwoTO APYXeCTBO CbXpaHsiBa
OPUIMHANHOTO MbJIHOMOLHO MO an. 3, CbOTBETHO HOTapUanHO 3aBepeH npenuc OT Hero. AKO
Mb/HOMOLLHOTO € C MHOrOKpaTHO AEeNCTBME, YNpaBisiBallOTO APYXECTBO CbXpaHsiBa Konve
OT Hero, 3aBepeHO OT Mb/IHOMOLWIHMKA M OT NIMUETO, NpueMallo nopbykata. 3aBepkaTa ce
M3BbLPLUBA C NofaraHe Ha Haanuc ,BAPHO C opuriHana", agata v NoAnuc Ha nuuara.

Yn. 66. (M3M. n gon. - B, 6p. 63 ot 2016 r.; n3Mm. n gon., 6p. 55 ot 2022 r.; gon., 6p.
52 ot 2024 r.) (1) MNMopbyknTe 3a MNOKYMNKa Ha AS/10Be Ha KONMEKTUBHA MHBECTULMOHHA CXeMa
Ce U3MbL/HABAT B CPOK 0 7 AHM OT JaTtaTa Ha NojasaHe Ha nopbuykarta.

(2) NopbuknTe 3a 06paTHO WM3KYNyBaHe Ha AS0BE HA KOMEKTUBHA MHBECTULMOHHA
CXeMma ce U3NbJHsABaT B CPOK A0 10 AHM OT AaTtaTta Ha NoAaBaHe Ha HapeXAaHEeTo.

(3) (HoBa - B, 6p. 63 ot 2016 r.) MMHUManNHUAT pa3Mep Ha NopbykaTa 3a MoKynka Ha
asnose Ha 6opcoso TbpryBaH doHa e 10 000 asna.



(4) (Hoea - [1B, 6p. 63 ot 2016 r.) MnMHMManHUST pa3Mep Ha nopbykaTta 3a obpaTHO
N3KynyBaHe Ha asnose Ha 6opcoBo TbpryBaH ¢oHAa e 25 000 aana, KaTto ynpaBnsiBalloTo
APYXXeCTBO B CbOTBETCTBME C yn. 248, an. 1 3AKUCANKKN moxe ga onpeaenu U no-ronsm
MUHMManeH 6pon asnose.

(5) (MpeavwHa an. 3 - 4B, 6p. 63 ot 2016 r.) Mpu npoaax6a nnn o0bpaTHO MU3KynNyBaHe
Ha [As/10Be Ha KOMEKTMBHA MHBECTULMOHHA CXeMa YNpaBfsaBalloTO APYXXeCTBO YBeAOMSsiBa Ha
TPaeH HOCUTEN Bb3MOXHO Hal-6bpP30 NpuUTeXaTenss Ha ASNOBE 33 W3MbJAHEHWETO Ha
nopbykata. MOTBbPXXAEHNETO MO M3peyeHMe MbPBO HE MOXe Aa € MO-KbCHO OT MbpBuUS
paboTeH fOeH cnea M3MbAHEHWETO MM aKo YMpaBAsBalloTO APYXECTBO € MOyynnio
NMOTBBbPXKAEHNETO OT TPETO NMLE, He MO-KbCHO OT MbpBUS paboTeH AeH crnef noslyvyaBaHe Ha
NOTBbPXXAEHNETO OT TPETOTO NnLiE.

(6) (MpeanwHa an. 4, naM. - B, 6p. 63 ot 2016 r.) M3nckBaHeTo Ha an. 5 He ce
npunara, Korato nOTBbPXAEHMETO 6KM  CbabpXkano cblarta WHGOpMaUMsl, KakTo W
NOTBBbPXXAEHNETO, KOETO Ce M3npalla He3abaBHO Ha npuTexaTtens Ha AsioBe OT Apyro
nmue.

(7) (MNpepuwHa an. 5, wam. - OB, 6p. 63 or 2016 r.) lNMoTBbpXAEHWETO MO an. 5
BK/IIOYBA ciegHaTa nHgopMaums:

1. naeHTMdUKaUMA Ha yNpaBnsBaLloTo APYXXeCTBO;

2. Me, CbOTBETHO HaMMEHOBaHWE Ha npuTexarTens Ha AS/10Be;

3. (u3m. - OB, 6p. 55 ot 2022 r.) gaTa 1 4ac Ha nonay4vaBaHe Ha NopbykaTa U dopmaTta
Ha nnawaHe;

4. (u3m. - 1B, 6p. 55 oT 2022 r.) AaTa Ha U3Mb/HEHWE Ha NOpbYKaTa;

5. ngeHTndrKaumns Ha KonekTMBHaTa MHBECTULIMOHHA CXEMa;

6. M3m. - OB, 6p. 55 ot 2022 r.) BMA Ha nopbykaTa (3anucBaHe wanM 06bpaTHO
N3KyryBaHe);

7. (w3M. n gon. - OB, 6p. 55 ot 2022 r.) 6pos Ha 3anucaHuTe Unn 0bpaTHO M3KyMNeHu
asnose;

8 (mon. - OB, 6p. 52 ot 2024 r.) eMUCMOHHA CTOMHOCT WM LEHa Ha 0bpaTHO
N3KynyBaHe, Mo KOSTO € U3MbJ/IHEHA NOPbYKaTa;

9. naTa, Ha KOSATO e onpeAeneHa CTOMHOCTTa Mo T. 8;

10. obwa CTOMHOCT Ha MopbykaTa, BK/YMTENHO Takcy 3a npogdaxba unM HeTHaTa
CyMa cref TakeuTe 3a 06paTHO U3KynyBaHe;

11. (n3m. - B, 6p. 55 o1 2022 r.) obLia cymMa Ha HaYMCNEHUTE KOMUCMOHM U pasxoau, 1
KOraTo MHBECTUTOPBLT NOXenae Tosa, pa3bueka no nepa.

(8) (NpepuwHa an. 6, usM. - OB, 6p. 63 ot 2016 r.; n3m., 6p. 55 ot 2022 r.) Mpwu
NepuoaMYHO  M3MbJIHEHME HA HapexXAaHus Ha KAMEHT, YNpaBnsBaWoTO APYXECTBO
npeanpuemMa nocoYeHnTe B an. 5 AeNCTBMS MM Hal-Manko BEAHBX Ha BCEKWU LIECT Meceua
npeaocTaBs Ha KMEHTa NocoveHaTa B an. 5 nHdopMaums 3a 1e3n caenku.

(9) (NpeavwHa an. 7 - B, 6p. 63 ot 2016 r.; usmM., 6p. 55 ot 2022 r.) YnpaBnssalloTo
APY>XeCTBO NpeaocTaBs npy MOUCKBAHE Ha KvMeHTa MHMOpMauus OTHOCHO CbCTOSIHUMETO Ha
NnoAaeHNTe OT Hero HapeXxaaHus.

(10) (NpeanwHa an. 8 - 4B, 6p. 63 ot 2016 r.) 3a uenutTe Ha NPeAoCTaBSHETO Ha
nHdopMaumns No TO3M YNeH upe3 eNneKTPOHHM CPeAcTBa 3a KOMyHMKauus ce npwnarat
pa3snopeabute Ha yn. 106, an. 3.

(11) (Hoea - B, 6p. 63 ot 2016 r.) bopcoBo TbpryBaH (poHA, KOMTO € npeaBuann
OorpaHuyeHnst cbrnacHo uyn. 248, an. 1 30KUCAOIMKW, B npaBunata cvu onpeaens
n3yepnaTenHo obCToAaTencrearta, NpyU KOUTO OrpaHUYeHusTa 3a 0bpaTHO U3KyrnyBaHe He ce
npunaraT B CbOTBETCTBME C Y. 248, an. 2 3AKUCAMNKA.

(12) (Hoea - OB, 6p. 63 or 2016 r.) C pa3peleHne Ha 3aMeCTHUK-NpeaceaaTens
yrnpaBnsBaLWoTO APY>XECTBO, ynpasnsBawo 60pcoBO TbpryBaH (POHA, MOXe Aa W3Mb/HK
nopbyka 3a MoKynka uam obpaTHO M3KynyBaHe Ha AsnoBe Ha (hoHAa B pa3Mep, NMO-HUCHK OT
onpeaeneHusa no an. 3 1 4 unu onpeaeneHnsl BbB BbTPELLHUTE akToBe Ha (oHAaa. YneH 18



3OKNCAMKN ce npunara cboTBeTHO. KbM 3asiBNeHVMETO 3a M3[4aBaHe Ha paspelleHne ce
npunarat AOKYMEHTM, [OKa3Bawy HeobxoaMMOCTTa OT M3MbJHEHWETO Ha MNOopbykaTa 3a
MoKynka, CbOTBETHO 06paTHO M3KyrnyBaHe.

Yn. 67. (U3m. - OB, 6p. 63 or 2016 r.; u3Mm., 6p. 55 ot 2022 r.) YnpasnsasawioTo
APYXXECTBO € [ATbXHO Aa BHece MoCTbnuaute B Opoi MapuvyHW CpeacTBa 3a M3aaBaHe
(npopaax6a) Ha AsnoBe Ha KOMEKTMBHA WMHBECTUMUMOHHA cxeMa no 6aHKoBaTa CMeTKa HaW-
KbCHO 0 Kpas Ha cneasalums paboTeH aeH.

UYn. 68. (1) YnpaBnsiBawoToO APY>XXECTBO rapaHTMpa CbXpPaHSABAHETO HA MOPBYKUTE MO
yn. 65 n un. 137 3a CpoK OT MOHe neT roauHu. lMpu wmakNuuTeNHM obCToATENCTBa
KoMucusiTa MOXe [Aa WM3MCKBA OT YMpaB/sSBAWIOTO APYXECTBO Aa CbXpaHsABa HSAKOUM OT
JOKYMEHTUTE MW usnaTa AOKYMeHTaumus 3a no-Ab/ bl CPOK B 3aBMCMMOCT OT eCTeCTBOTO Ha
(brHaAHCOBUTE MHCTPYMEHTUN WM caenKaTa C akTMBKM OT nopTdelina, ako ToBa e Heobxoammo,
3a Aa Moxxe KomucusaTa aa ynpaxkHsiBa Haa30pHUTE Cn DYHKUNN.

(2) Cnen oTHEMaHe Ha pa3pelleHUEeTO Ha YNpaBnsBalloTO APYXECTBO 3a YyrpasreHue
Ha AEeMHOCTTa Ha KOMEeKTMBHAaTa WHBECTULMOHHA CXeMa WM OTHEMaHe Ha NMLUEH3a Ha
ynpaBnsBalloTo APY>XeCTBO KoMucnaTa MoXe Aa n3ncka OT Hero Aa CbXpaHsiBa nocoveHaTa
B an. 1 AOKyMeHTauusl Npe3 oCTaHanaTa 4acT OT NeTroAULLHNS nepuoa.

(3) AKO ynpaBnsiBaWOTO APY>XXECTBO MPEXBbPN OTFOBOPHOCTUTE CU MO OTHOLUEHWE Ha
KONEKTUBHA WMHBECTMUMOHHA CXeMa, KOSTO ynpasnsBea, Ha APYro ynpasnsBallo ApY>XXeCTBo,
KoMucusita nmn KOMNETEHTHUTE OpraHy Ha CbOTBETHATa AbpXXaBa YSieHKa MoraT Aa nouckat
fa 6baaT CKYEHU HeobxoauMUTE CropasyMeHus, Taka Yye 3anucuTe 3a nocneaHuTe net
rooMHn ga 6baaT AOCTBbMHM 3@ YNpPaBnsBalOTO APYXECTBO, Ha KOETO € MpexBbpieHa
OTrOBOPHOCTTA.

(4) OOoKyMeHTauusiTa M 3anuUcUTe Ce CbXpaHsiBAaT Ha HOCUTEN, KOMTO MNO3BOSISIBA
CbXpaHeHve Ha uHdopMaumsaTa No HayMH, AOCTbMeH 3a 6baewy CnpaBkM OT CTpaHa Ha
Komucusita, 1 B TakaBa hopMa 1 HauuH, Yye Aa 6baaT cnaseHu cnegHuTe yCrioBus:

1. Komucuata ga Moxe fa 4 Monyyu fieCHO U A e B CbCTOSHME Aa Bb3npousseae
BCUYKM OCHOBHM €Tanun Ha 0bpaboTka Ha BCsIKa caenka oT noptdenna;

2. A e Bb3MOXHa JleCHa NpoBepKa Ha BCUYKWN MONPaBKN WK APYrN U3MEHEHUS, KaKTO
N Ha CbAbPXKAHMETO Ha AOKYMEHTUTE Npean Te3un nonpaBku U U3MEHEHWS;

3. 0@ e HEeBb3MOXHO AOKYMeHTUTe aa 6baaT noanpaBsHW WM U3MEHSHUM Mo Apyr
HauuH.

Yn. 69. (U3m. - B, 6p. 63 o1 2016 r.) (1) B cnyyanTe no yn. 22, an. 1 30KNCANKN
ynpaBnsBalloTo APYXXeCTBO € ATbXHO Aa cnpe obpaTHOTO M3KyryBaHe, KaTo NocovM Cpoka
Ha CrMpaHeTo, aKo e NpeaBuaeH TaKbB.

(2) 3aegHoO C HapexaaHeTo 3a crnvpaHe Ha 06paTHOTO M3KyMnyBaHE YMNpaBAsiBaLLOTO
APY>XeCTBO CNupa eMUTUPAHETO Ha ASSI0BE 3a CPOKA Ha BPEMEHHOTO CrvpaHe.

(3) (M3m. - OB, 6p. 63 ot 2016 r.) YnpaensBawoTO APYXECTBO OT MMETO Ha
KONeKTUBHATa MHBECTULIMOHHA CxeMa yBefAoMsiBa 3a obcrositencreata no an. 1 KomucusTta m
CbOTBETHUTE KOMMETEHTHM OpPraHM Ha BCUYKM [AbPXaBM UYNEHKW, B KOUTO npegnara
AAnoBeTe CU 3a B3ETOTO pelleHve [0 Kpas Ha paboTHWMS AeH, CbOTBETHO YBeAOMsiBA 3a
Bb306HOBABaHE Ha 06paTHOTO M3KynyBaHe [0 Kpas Ha paboTHUS AeH, npeaxoxaaly
Bb30OHOBABAHETO, KAKTO M AEN03nUTaps.

(4) KonekTMBHaTa MHBECTULUMOHHA CXeMa, CbOTBETHO YNPaBnsBaLOTO S APYXXeCTBO ca
ANMBXHU @ YBEAOMAT nputexaTtenuTe Ha AS/10Be B CllydauTe rno an. 1 3a B3eTOTO pelueHune
3a CnuMpaHe Ha 06paTHOTO M3KyrnyBaHe MNpW Crna3BaHe WM3UCKBaHWATa Ha un. 22, an. 4
3OKUCANKN.

(5) (U3m. - OB, 6p. 63 ot 2016 r.) B cnyyan ye ce Hanara yab/mkaBaHe Ha Cpoka Mo an.
1, ynpaBnsBawoTo ApY>XeCTBO € ATbXXHO Aa YBeOMM 3a ToBa Mo peda Ha yn. 22, an. 2mn 4
30KUCAONKNA Komucusita, OenosvTaps WM perynvpaHus nasap, Ha KOWTO ce TbpryeaT
AANI0BETE Ha KOMEKTMBHAaTa WHBECTULMOHHA CXeMa, He MO-KbCHO OT 7 AHM npeau
M3TUYAHETO Ha MbpPBOHAYaNHO ornpedeneHns OT Hero CPoK. AKO CPOKBLT Ha CMMPAHETO e Mo-



KpaTbK OT CeAeM OHW, BKOUYMTESNIHO B CllydauTe, KoraTo obpaTHOTO M3KynyBaHe e 6uno
CNpSiHO  MOpagy  TEXHWYECKM  MPUYMHK,  YMpaBnsiBalOTO  APYXXECTBO  M3BbpLUBA
yBeAOM/IeHMATa MO MNpeaxoAHOTO M3pedeHne A0 Kpasi Ha paboTHMS OeH, npeaxoxxaall
farara, Ha KosiTo e TpsibBano Aa 6bae NnoaHOBEHO 06pPaTHOTO M3KyMNyBaHe.

(6) (N3Mm. - OB, 6p. 63 ot 2016 r.) MNopbykuTe, NoAaAEHM cnea NocneaHoTo obsiBsiBaHe
Ha LeHaTa Ha obpaTHO M3KynyBaHe Mpeau HayanHaTa daTa Ha CpoKa Ha BpPEMEHHOTO
CnupaHe, He ce U3MbAHABAT. YMpPaBnsABallOTO [APYXECTBO Bb3CTAaHOBABA CyMWUTE Ha
WNHBECTUTOPUTE, MOAANN MOPBYKM 33 MOKYMKa Ha akumu wnu asnose, rno 6aHkoBaTa UM
CMETKa WM Ha KacaTa Ha APY>XEeCTBOTO A0 Kpasi Ha paboTHUS AeH, cneaBall AeHs B KOMTO e
B3ETO peLleHue 3a CnNMpaHe Ha eMUTMPaAHETO Ha AAI0Be.

(7) EMUCMOHHATA CTOMHOCT M LieHaTa Ha 06paTHO M3KyrnyBaHe criefl Bb306HOBSIBAHE Ha
obpaTHOTO M3KynyBaHe TpsibBa fAa 6bae obsiBeHa B AeHs, npeaxoxaall Bb306HOBSIBAHETO.
CneaBalloTo onpeaensHe n obsiBsBaHE Ha eMWCMOHHATa CTOMHOCT M LieHaTa Ha obpaTHO
N3KyryBaHe Ce U3BbPLUBa B AHUTE, MOCOYEHW B NPOCMEKTa.

(8) B cnyvante no un. 22, an. 1 3AKNCAONKN ynpaBnsBalloTo APYXXECTBO Hapexaa Ha
nvuaTta, Ha KOUTO € Aenervpano U3BbpLIBAaHETO Ha AEUCTBMS Mo npoaaxbata u 0bpaTHOTO
N3KyrnyBaHe Ha As/10BE€ Ha KONMEKTMBHA MHBECTULUMOHHA CXeMa, Aa MNpekpaTaT npueMaHeTo
Ha nopbykM 3a npogaxba n 0b6paTHO WU3KyryBaHe Ha AS/0BE 3a CPOKa Ha CNMpaHETO.
AnuHen 5 - 7 ce npunaraT CbOTBETHO.

Yn. 70. (1) YnpaenaBawoTO APYXECTBO € A/TLXHO Ja OMoBeCcTU nocnegHaTa AaTta 3a
CK/IIOYBAHE Ha COENKW C aKuMM Ha MHBECTUUMOHHOTO APYXEeCTBO OT OTBOpPEH Tun, B
pe3ynTaT Ha KOMTO npuobpeTaTensT MOXe Aa YNpaXHW MpaBOTO Ha rnac B 06wWoTo
cbbpaHue Ha akunoHepuTe.

(2) YnpaBnsBaWoOTO APY>XeCTBO € [JbXKHO Aa OfoBecTM nocnegHata pJata 3a
CK/IIOYBAHE Ha CAENKM C aKUMN Ha MHBECTULIMOHHOTO APY>XECTBO OT OTBOPEH TUM, CbOTBETHO
[An0Be Ha [0roBopHU (hOHAOBE, B pe3ynTaT Ha KOWUTO npuobpeTatensT vMMma npasBo Ada
nonyyvu AMBUAEHTa MO akuuuTe, CbOTBETHO A0X04a MO ASNOBETE, rnacyBaH Ha o6LWoTo
CbbpaHMe Ha aKkuMOHEpUTE HA MHBECTULIMOHHOTO APY>XECTBO, CbOTBETHO OT KOMMETEHTHUA
OpraH Ha ynpas/isiBaLLOTO APYXKECTBO.

(3) YnpaBnsiBalloTo APYXXECTBO U3BbpLLUBA OMOBECTABAHETO MO an. 1 1 2 No noaxoAasiy
HauMH Ha BCMYKM MECTa, KbAETO Ce M3BbpLlBa M3daBaHeTo (npogaxbaTta) um obpaTHOTO
M3KyrnyBaHe Ha akUMM Ha WMHBECTULMOHHOTO APY>XECTBO OT OTBOPEH TWM, CbOTBETHO HA
[S10Be Ha AOroBOPHUS (POHA.

Pa3zgen X
U3unckBaHUsA KbM NpoCneKTa, AOKYMEeHTa C K/1louoBaTa
nHdopMauma 3a MHBECTUTOPUTE, NnepuoanyHaTa MHopmauus,
MapKeTUHroBUTE CbO6LLEeHUs U NYy6IMYUHUTE U3SIB/IeHUS Ha

KOJIEKTUBHATa MHBECTULIMOHHaA CXeMa

Yn. 71. (U3m. u gon. - OB, 6p. 63 ot 2016 r.; u3M. n gon., 6p. 55 ot 2022 r.) (1) (U3Mm.
- B, 6p. 63 o1 2016 r.) MNpocnekTbT Ha KONEKTUBHATa MHBECTULMOHHA CXEMA CbAbpKa Hal-
Manko MHdopMaumMsaTa CbrnacHo npunoxexHme N2 1.

(2) (Hoea - B, 6p. 55 ot 2022 r.) MNpocneKkTbT Ha KONEKTMBHA MHBECTULIMOHHA CXema
CbC CriefiBaHe Ha UHAEKC W NPOCMNEKTLT Ha KOMEKTMBHA MHBECTULMOHHA CXEMa CbC CrieaBaHe
Ha MHAEKC C NIMBBbPUAXK BKOYBA AOMBIHUTENHO MHPOpMauusTa CbrnacHo npunoxeHne N2
3.

(3) (HoBa - OB, 6p. 55 ot 2022 r.) MNpocneKkTbT Ha KONEeKTUBHA MHBECTULMOHHA CXeMa,
n3non3gawla cyan 3a obwa AOXOAHOCT MW ApYrn AepuvBaTUBHU (PUHAHCOBU MHCTPYMEHTU
CbC CbLUUTE XapaKTEPUCTUKKM, BKKOYBA OCBEH MHdopMauusaTa no an. 1 M uvHdopmaumsaTta
CbrnacHo npunoxexue N° 4,

(4) (HoBa - B, 6p. 55 o1 2022 r.) MNpocneKkTbT Ha KONeKTUBHA UHBECTULMOHHA CXeMa,
KOATO CK/OYBA CAENKM 3@ (PUHAHCMPaHe C LEeHHW KHMXa WM cyarnose 3a obla A0XOAHOCT,



CbabpXxa MHMOPMauUMs 3a caenkuTe 3a GUHAHCMPaHe C LIEHHN KHUXa M cyanoBeTe 3a obLia
[AOXOAHOCT, KOUTO Ca AOMyCTUMM 3a KOMEKTMBHaTa MHBECTULIMOHHA CXeMa B CbOTBETCTBUE C
pasgen b Ha npunoxeHneto kbM PernamenT (EC) 2015/2365 Ha EBponeickust napnameHT u
Ha CbBeTa oT 25 HoeMBpu 2015 r. OTHOCHO NPO3pPaYHOCTTa NpU CAeNKuTe 3a UHaHCMpaHe ¢
LEHHN KHWXa M Mpu MOBTOPHOTO WM3MON3BaHe, U 3a u3MeHeHune Ha PernameHTt (EC) N9
648/2012 (OB, L 337/1 ot 23 pekempu 2015 r.) (PernamenT (EC) 2015/2365).

(5) (N3M. - OB, 6p. 63 ot 2016 r.; npeauwH an. 2, 6p. 55 ot 2022 r.) Mpu N3roTBAHETO
Ha [OOKYMeHTa C KI4oBaTa MHQOpMauMs 3a MHBECTUTOPUTE MNpU WM3UMCISIBAHETO HA
CUHTETUYHUTE MHAMKATOPU 33 PUCK U Bb3BPALLAEMOCT M KOJIMYECTBEHWUTE MoKasaTenu 3a
pa3xoauTe KONeKTMBHaTa WHBECTMUMOHHA cxema npunara Hacokute Ha CESR OTHOCHO
METOAOoMIornATa 3a WM3UMCNISIBAHE HA CUHTETUYHWS MHAMKATOP 3@ PUCK U [OXOAHOCT B
[okyMeHTa C kno4voBaTa MHdopMauus 3a nHeectutopute (Hacokm Ha CESR/10-673).

(6) (HoBa - OB, 6p. 55 ot 2022 r.) [JOKyMeHTbT C K4oBa MHGOpMaums 3a
MHBECTUTOPUTE 3aAb/HKUTENHO CbAbpPXKa SICHO NpeaynpexaeHne, B Cllydalt Ye KOMEeKTMBHATa
WMHBECTUMUMOHHA CXeMa [OMNycKa HauyucnsiBaHe WM M3naawaHe Ha TakCcu 3a MOCTUrHaTH
pe3yntatv U B Nepuoan Ha OTpuuUaTenHo NpeacTaBsHe Ha KOMEeKTUMBHATA WHBECTMLUMOHHA
cxema.

(7) (HoBa - OB, 6p. 55 ot 2022 r.) B cnyyalt ye TakcuTe 3a MOCTUIHATU PeE3ynTaTy,
yAbPXaHN OT UHBECTUTOPUTE, C€ M34YMCNABAT Bb3 OCHOBA Ha MasapeH MHAEKC, B NPOCneKTa
N OOKYMEHTa C Ko40oBa MH(POpMaLMs 3a MHBECTUTOPUTE 3aA4b/HKUTENHO Ce NOCoYBaT MMETO
Ha MasapHWs HAEKC U MUHANUTE pe3ynTaTi CNpsiMO Hero.

(8) (HoBa - OB, 6p. 55 ot 2022 r.) B cnyyante no un. 138, an. 5 npocnekTbT Ha
KONMEeKTMBHA WHBECTMUMOHHA CxXeMa cneaBa fAa Cbabpxa 060CHOBKA Ha u3bpaHus
pedepeHTeH nokasarTern.

(9) (HoBa - B, 6p. 55 ot 2022 r.) B npocnekTa Ha KONEKTMBHAaTa WMHBECTULMOHHA
CXEMa, 3a KOATO e npeABuAeHa Takca 3a NOCTUrHaTW pe3ynTaTu, cnedsa SICHO Aa ce NocoYm
usnata HeobxoauMma uHdOpMaumMsi, 3a Aa MoraT WMHBECTUTOpUTE MpaBWIHO Aa pasbepaTt
MOZEena Ha TakcaTa 3a MOCTUrHaTU pe3ynTaT M MeToaMKaTa 3a HEWHOTO M34YncnsBaHe,
KOSITO BKJ/1IOYBa OMMCaHME Ha MEeTOAa 3a M3YMCNSIBAaHE Ha TakCuTe 3a NOCTUrHaTK pesyntaTtu
C MOCOYBAHE Ha KOHKpPETHUTE napaMeTpu M fataTa, Ha KOATO Ce uM3nfawa TakcaTa.
MpocnekTbT cneaBa Aa BKIOYBA KOHKPETHU MpUMepK 3a TOBa Kak LWe 6bae u3uncisBaHa
TakcaTa 3a NOCTUrHaTU pe3ynTaTv, AaBaliy Ha WMHBECTUTOpUTE SICHA NpeacTasa 3a Mogena
Ha TakcuTe 3a NOCTUrHATU pe3ynTaTv, 0CO6eHO KoraTo TO3M MoAesn AOMNycKa HAYMCISIBAHETO
Ha TaKCu 3a NOCTUrHaTU pe3ynTaTu B C/ly4all Ha OTpUUATENIHN pe3ynTaTu.

Yn. 72. (Jdon. - AB, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.) (1) (OT™. - B, 6p. 55
ot 2022 r.).

(2) IHBECTUUMOHHOTO APYXECTBO WMAW YMpaBisiBalWOTO APYXXECTBO Ha KOJEeKTMBHATa
MHBECTULUMOHHA CXeMa € ASTbXHO Aa npeactasu B Komucuarta go 10-To yuMcno Ha meceua,
cnepBall OTYeTHUS, MeceveH banaHc 1 uHdopmauus 3a:

1. ob6eMa u CTpyKTypaTa Ha MHBECTMUMMTE B NopTdeina No EMUTEHTN U BUAOBE LIEHHM
KHWXa U Apyrn (PUHAHCOBU MHCTPYMEHTH;

2. BWOoOBeTE AEepUBATMBHM WHCTPYMEHTW, OCHOBHWUTE PUCKOBE, CBbp3aHM C HazosuTe
aKTUMBM Ha [AEpUBATUBHUTE WHCTPYMEHTM, KOMMYECTBEHUTE OrpaHudeHnss u wusbpaHuTe
METOAM 3a OLEHKa Ha p1cka, CBbp3aHu CbC CAENKUTE C AEPUBATUBHU MHCTPYMEHTMU.

(3) (N3m. - OB, 6p. 55 ot 2022 r.) Ha nHdopmauusita no an. 2 He ce gaBa nybanmyHocT
M CbluaTa Cy>XKM CaMo 3a HaA30pHUTE uenun Ha KomucusTta.

(4) (Hoea - B, 6p. 63 ot 2016 r.) NHBECTULUMOHHOTO APY>XXECTBO MMM YNpaBisBaLLOTO
APY>XeCTBO Ha KONEeKTMBHATa MHBECTUUMOHHA cxeMa A0 10-0 4ncno Ha CbOTBETHMSA Mecel
OMNOBECTSIBA Ha WHTEpPHET CTpaHuuaTa cv obobuieHa wHOpMaums 3a CTpyKTypaTa Ha
noptdeina Ha KONEKTMBHATa MHBECTULIMOHHA CXeMa KbM MOC/eAHaTa AaTa Ha NpeaxoaHus
MeceLl, KOSATO CbAbpXXa Hal-Masiko AaHHM 3a NPOLEHTa OT aKTMBUTE Ha OHAQ, MHBECTUPAHU
B pa3MyHUTE BUAOBE (DMHAHCOBU MHCTPYMEHTW.



Yn. 73. (U3M., npeauniieH TekcT Ha an.l - B, 6p. 63 ot 2016 r.; u3M. n gon., 6p. 55 ot
2022 r.; n3M., 6p. 38 ot 2023 r.) FOAULWHMNAT OTYET HA KONEKTUBHATA MHBECTULIMOHHA CXEMA
CbabpXxa:

1. 3aBepeH OT perucTpupaH oauTop roAavlieH (PUHAHCOB OTYEeT MO 3akoHa 3a
CYETOBOACTBOTO, KakTO U OAUTOPCKN AOKNAA;

2. (n3m. - OB, 6p. 63 ot 2016 r.) roaviwieH aoknag 3a AeMHOCTTa CbrnacHo yn. 39 or
3akoHa 3a CYeTOBOACTBOTO;

3. (u3m. - B, 6p. 55 ot 2022 r.) B CnyyauTe, KOrato KOSieKTMBHATA MHBECTULMOHHA
CXeMa MHBeCTUpa 3HauyuTesHa 4acT OT akTMBUTE U No peda Ha un. 48, an. 4 3AKNCANKU -
nHdopMaumsaTa 3a MaKCMManHUS NMPOLEHT Ha HauYUCIIEHUTE TakCu 3a ynpasneHune, cbbpaHu
KaKTO OT caMaTa KONEeKTUMBHA WHBECTUUMOHHA CXeMa, Taka W OT KOJIeKTUBHUTE
WHBECTULUMOHHN CXEMU WM NpeanpusaTMs 3a KOMEKTUBHO WHBECTUpaHe, B KOUTO TH
NHBECTNPa;

4. (n3Mm. - B, 6p. 63 ot 2016 r.) cnpaBkM Ha HUHAHCOB OTYET - CripaBku No obpa3zeu,
CbCTOSILLUM Ce OT c4eToBOAeH banaHC, OTYET 3a A0X0AMTe, OTYET 3a MapuyHWTE MOTOUM U
OTYeT 3a U3MeHeHUsATa B COBCTBEHUA KanuTasn, onpeaesneHy oT 3aMeCTHUK-NpeaceaaTens Ha
OCHOBaTa Ha MeXAyHapoAHWTEe CYETOBOAHM CTaHAAPTM M Hal-pgobpaTa MexayHapoaHa
NPaKTUKa;

5. ponbnHuTENHa MHMOpMauus, BKIKOYBALIA:

a) 6poit AsNoBe KbM Kpasi Ha OTYETHUS NEPUOL;

6) HETHA CTOMHOCT Ha aKTUBUTE Ha eauH Asan;

B) 06eM W CTPyKTypa Ha WHBeCTMUMMTE B nopTdenna no BuaoBe UHAHCOBU
MHCTPYMEHTU W na3ap, Ha KOWTO Ce TbpryeaT, aHanusupaHu Mo Haw-noaxoaawmTe
MKOHOMWYECKW, reorpadCkm MM BanyTHW MnoKasaTenu, CbrNacHO MnoAMTUKaTa Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa C MOCOYBaHe Ha OTHOCUTENHUS UM A5 B aKTUBUTE;

r) NPOMEHUTE B CTPYKTypaTa Ha nopTdeina, KOMTO ca HacTbMWUAM MPe3 OTYETHUS
nepwvog;

4) (m3Mm. - OB, 6p. 63 ot 2016 r.) NpOMeHUTE B CbCTOSIHUETO HA aKTUBUTE B PaMKMTE Ha
OTYETHWUS Nepuod, BKIOYBALLUM MPUXOAM OT WMHBECTUUWMW; APYrU NPUXOAM; pasxoan 3a
yrnpaB/neHne; Takca 3a 06cny)xBaHe Ha Aeno3uTaps; Apyrn nnawaHus M AaHbUu; HETHU
npuxoam; pasnpegeneHne Ha A0X0Aa U MHBECTULMM Ha TO3W A0XOA; NPOMEHU B Kanutana;
HapacTBaHe WK Craj Ha MHBECTULMUTE N BCUYKKN APYrM MPOMEHN, KOUTO Ca Cce OTPasuu Ha
CTOMHOCTTa Ha aKTMBMTE W MacMBUTE, pa3XxoaW, W3BbLPLUEHW OT  KOJIEKTMBHATa
MHBECTULIMOHHA CXEMa, CBbP3aHU CbC CAENKUTE C aKTMBM OT NopTdenna;

€) cpaBHuTenHa Tabnuua, obxsawawa nocnegHutTe TpyU  (UHAHCOBUM TOAUHW, C
MocoYBaHe KbM Kpasi Ha BCsika (DMHAHCOBA rofiMHa Ha obliaTta CTOMHOCT Ha HETHUTE aKTUBM
N HETHA CTOMHOCT Ha eauH asn;

>k) nogpobHa WHMOpPMaLUMA OTHOCHO 33aAb/DKEHUSATA, Bb3HUKHANW OT CAeNKn C
[epvBaTUBHU MHCTPYMeHTW no un. 38, an. 1, T. 7 n 8 3AKNCANKW 3a oTyeTHUs nepuoa, no
KaTeropuu CAenKu.

6. (HoBa - [OB, 6p. 63 ot 2016 r.) uHdOpMauMa OTHOCHO MonuTMKaTa 3a
Bb3HarpaxxaeHusTa:

g) oblwmsAT pa3Mep Ha Bb3HarpaxaeHusTa 3a (MHaHcoBaTa roavHa ¢ pasbuska no
NOCTOSIHHWN M MPOMEHIMBU Bb3HArpaXxaeHus, u3nnaTeHn OT YNpaBnsBalloTo APY>XKECTBO U OT
WMHBECTULMOHHOTO APYXECTBO Ha HEroBUTE CNYXUTENW, 6posaT Ha nosyyatenuTe U Korato e
NPWUIOXMMO, BCUYKM CYMMU, U3MNIATEHN NPSIKO OT CaMaTa KONEKTUBHA MHBECTMLIMOHHA CXEMA,
BKJTIOMUTENHO TaKCa 3a NOCTUIHATK pe3ynTaTu;

6) obwata cyMa Ha Bb3HarpaxaeHusTa C pa3buBka MO KaTeropumute CAYXUTENU Un
ApPYrY YneHoBe Ha nepcoHana cbrnacHo un. 108, an. 1 3KUCAMKN;

B) ONUCaHWE Ha HAYNHUTE Ha U3YUCIIEHME HA Bb3HarpaxaeHusata u obnarute;

r) (v3m. - B, 6p. 38 ot 2023 r.) pe3yntaTtbT OT nperneaute no 4yn. 108, an. 7 1 8
3OKNCANKW, BKAOYMTENHO EBEHTYANTHO KOHCTAaTUpaHU HEPeaHOCTH;



/1) CblLEeCTBEHMTE NMPOMEHN B NpueTaTa NonTHKa 3a Bb3HarpaxxaeHus.

/. (Hoea - OB, 6p. 55 ot 2022 r.) uHdoOpMauns OTHOCHO MeToAda, M3Mos3BaH 3a
n3uncnsiBaHe Ha obliaTta pMCKoBa eKcno3uumsi, cbrnacHo Hacokute Ha CESR 3a m3mepBaHe
Ha pucKa M M34McnsaBaHe Ha obliaTta pMCKoBa €KCMO3MLUMS M pUCKa Ha HacpelyHaTa CTpaHa
MpU KONEKTUBHUTE MHBECTULMOHHN cxemu (CESR/10-788), B cnyyait Ye B MHBECTMUMOHHATA
NOJIMTUKA Ha KOJIEKTMBHATa MHBECTULMOHHA CXeMa M3PUYHO € npeaBMAEeHa Bb3MOXHOCTTA
3a UHBECTUPaHe B AepuBaTUBHU (PUHAHCOBN MHCTPYMEHTH;

8. (HoBa - [1B, 6p. 55 oT 2022 r.) nHdopmMaumns OTHOCHO Bb3AEMCTBMETO HA TaKCUTE 3a
MOCTUrHATK pe3ynTaTv BbpXy KONEKTMBHATA MHBECTMUMOHHA CXeMa, KOSITO BKAKYBa 0bwmsa
pa3Mep Ha HayuCleHUTe U/UNN U3NIaTeHN TakCu 3a MOCTUrHATU pe3ynTaTh npe3 OTYETHUS
nepuoa, KakTo M MpOLEHTa Ha TakcuTe Ha 6a3a HeTHaTa CTOMHOCT Ha Kraca AsfioBe Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa.

(2) (Ot™. - OB, 6p. 63 ot 2016 1.).

Yn. 74. (U3m. - OB, 6p. 63 ot 2016 r.; n3m., 6p. 55 ot 2022 r.; gon., 6p. 36 ot 2023 r.)
(1) (U3m. - OB, 6p. 55 or 2022 r.; pon., 6p. 36 ot 2023 r.) Komucusita nposepsiBa
perynsipHoCTTa U NbfIHOTaTa Ha npeacraBeHaTa MHdopMaums no Yn. 72, an. 2, un. 73, 75 u
76, KaTo NpU KOHCTATUpPaHU HEMBbAHOTM U APYrM HECHLOTBETCTBUS MO UCKAHE Ha 3aMeCTHUK-
npeaceaaTens  MHBECTULMOHHOTO  APYXXECTBO WAW  YNpaBnABaWOTO [APYXECTBO Ha
KONeKTUBHATa MHBECTULMOHHA CXeMa e A/TbXXHO Aa M'M OTCTPaHW B onpeaenieH OT 3aMeCTHUK-
npeaceaaTens AOCTaTbyeH CPOK.

(2) (N3m. - OB, 6p. 63 oT 2016 r.) 3aMecTHUK-NpeaceaaTensT B3emMa pelueHve no an. 1
no pepa Ha un. 265 3AKUCAMNKA.

Yn. 75. (U3m. - OB, 6p. 63 ot 2016 r.; uaM. n gon., 6p. 55 ot 2022 r.; nsm., 6p. 36 ot
2023 r.) LLlecTMeceyHusAT OTYET Ha KONEKTUBHATA MHBECTMLUMOHHA CXEMa CbabpXa:

1. (n3am. - 1B, 6p. 63 ot 2016 r.) kOoMnnekT (UHAHCOBM OTYETM noa dopmarta Ha
cnpaBkn Mo obpasel, CbCToSAWM Ce OT cYeToBOAeH banaHC, OTYET 3a A0OXOAUTe, OTYeT 3a
napu4yHMTEe NOTOUM M OTYET 3@ M3MeHeHusiTa B COOCTBEHMS KanuTan, onpeaeneHu oT
3aMeCTHUK-NpeaceaaTenisi Ha OCHOBaTa Ha MeXAyHapOAHUTE CYETOBOAHWM CTAHAAPTM U Hal-
fobpata MexayHapoaHa NpakTuKa;

2. (pon. - OB, 6p. 55 ot 2022 r.; u3M., 6p. 36 or 2023 r.) ponmbaHWUTENHAaTa
nHdopmaums no yn. 73, 1. 5, 6ykseun ,,a" - ,4" n 1. 8.

3. (HoBa - B, 6p. 55 o1 2022 r.; oTM., 6p. 36 0T 2023 1.)

Yn. 76. (Jon. - OB, 6p. 63 ot 2016 r.; u3M. u pgon., 6p. 55 ot 2022 r.) (1)
KonekTuBHaTa MHBECTUUMOHHA cxeMa nogasa B KOMUCKUSTA KbM LLIECTMECEYHUS U FOAULLHUS
OTYET CrpaBkK 3a obemMa 1 CTpyKTypaTa Ha MHBECTULMMTE B NOpTdeNIa N0 EMUTEHTH, KAKTO
1 apyru cnpasku no obpaseL, onpeaeneHn OT 3aMeCcTHUK-NpeaceaaTens.

(2) (Jon. - OB, 6p. 63 ot 2016 r.) KbM rogvwHusa U LWeCTMECEYHUS OT4veT
KONeKTUBHATA MWHBECTUUMOHHA CXemMa npeactaBs MHMOpMauMs MNOOTAENHO 33 BCUYKK
(pMHAHCOBU MHCTPYMEHTH, 3aKyrneHW, CbOTBETHO NpoAaAeHM No peno caenku no yn. 50, an.
1, pa3kpvBaiikm M obwaTta CymMa Ha AEWCTBalMTE KbM AaTaTa Ha WM3roTBSIHE Ha OT4yeTa
[OroBOPW KaKTO U MHPOpMaUMa 3a nNpekpaTeHuTe npes OTYETHUS nepuos A0roBOpMU.

(3) (HoBa - OB, 6p. 55 ot 2022 r.) KbM rogvwHus 1 LIECTMECeYHUs OTYeT Ha
KONEKTMBHA MHBECTULMOHHA CXeMa CbC CNeABaHe Ha MHAEKC, BKAKYUTENHO M Ha 60pcoBo
TbpryBaH ¢oH/ CbC CrieABaHe Ha MHAOEKC, ce NpeacTaBs MHMOpPMaums OTHOCHO rofieMuMHaTa
Ha rpewkaTta OT cnedBaHe KbM Kpas Ha OTuuMTaHus nepuod. NHdopmauusita no nspedyeHue
MbPBO KbM FOAMILIHMS OTYET HA KOJMIEKTMBHATa WMHBECTULMOHHA CXeMa, CbOTBETHO Ha
6opcoBo TbpryBaHuss (oHA CbC CneaBaHe Ha WHAEKC, BKIOYBA M 06SCHEHWE Ha
OTK/IOHEHWETO MeXAy O4YakBaHaTa M MoCTUrHaTaTa rpewka OT cfieABaHe 3a CbOTBETHMS
nepuoj, ako MMa TakaBa, KaKTO M CTOMHOCTTa M OBsICHEHME Ha roauwHaTa pasnnka Ha
CneaBaHeTo Mexay pesyntatute OT AeMHOCTTa Ha doHaa M pesyntatuTe OT CleaeHust
NHAEKC.



(4) (Hoea - 1B, 6p. 55 o1 2022 r.) B roauwHnsa OTYET Ha KONEKTMBHATa MHBECTULIMOHHA
CXeMa ce BK/04YBa 1 MHGPOPMaLMS OTHOCHO:

d) puckoeaTa €eKCno3uums, MoCTUrHaTa nocpeacTBOM TEeXHUKM 33  edeKTUBHO
ynpaesieHMe Ha nopTdeina, CbOTBETHO 6a3ncHaTa ekcnosvums, MnoslydeHa nocpeacTBOM
AepvBaTUBHU (PMHAHCOBU MHCTPYMEHTH;

6) WAEHTMYHOCTTa HA KOHTpareHTa Ha M3MONA3BaHWUTE TEXHUKM 3a edeKTUBHO
ynpaesieHMe Ha nopTdelnna, CbOTBETHO Ha KOHTpareHTa Ha AepuBaTvBHMTE (DMHAHCOBU
NHCTPYMEHTY;

B) BUAa M pa3Mepa Ha obe3neveHneTo, NOSyYeHO OT KOMeKTUBHaTa MHBECTULMOHHA
CXeMa 3a HaMansiBaHe Ha eKCrno3uumsaTa Ha KOHTpareHTa, a Korato nosyyYyeHoTO OT EMUTEHT
obesneyerHne HagBuwaea 20 % OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha KONEKTUBHAaTA
WMHBECTULUMOHHA CXeMa - U UAEHTUYHOCTTa Ha EMUTEHTa;

[) Noco4yBa Ce Aanu KOMeKTMBHaTa MHBECTUUMOHHA CxeMa € u3usano obesneyeHa ¢
LIEHHW KHUXa, EMUTUPaHN UM rapaHTUpaHM OT AbpXKaBa YeHKa;

/) NpyUXoauTe B pe3ynTaT Ha TeXHWKM 3a edeKTMBHO ynpaBnieHWe Ha nopTdeina 3a
OTYETHUS Nepuos 3aefHO C HarnpaBeHUTe MNpPeku W Hernpekn OonepaTMBHU pasxoaun U
nnaTeHuTe Takcu.

(5) (MNpeanwHa an. 3 - 4B, 6p. 55 ot 2022 r.) Ha uHdopmaumsaTa no an. 1 n 2 He ce
AaBa Ny6aMYHOCT M CbluaTa Cy>Xu Camo 3a Haa30pHUTe uenu Ha Komucusara.

Yn. 77. (U3m. n gon. - OB, 6p. 63 ot 2016 r.; usm. n gon., 6p. 55 ot 2022 r.) (1)
(NMpepvweH TekcT Ha un. 77 - OB, 6p. 63 or 2016 r.; u3Mm., 6p. 55 ot 2022 r.)
YnpaBnsBalloTo APY)XECTBO HA KOMEKTMBHATa WHBECTUUMOHHA CXemMa npeacraBd B
Komucusita n nybnmkyBa NoO HauyvH, onpedeneH B npocnekta, ob6obuweHa uHdopMauus 3a
065IBEHNTE EMUCUMOHHWN CTOMHOCTU M LIEHM Ha 0BpaTHO M3KynyBaHe Ha ASNOBETE €AuH MbT
MeCceyHo B cpoka no un. 64, an. 2 3AKUCAMNKW, cbabpxKalla cnegHute AaHHKW, npeacraBeHn
B TabnnyeH BuA;:

1. pata Ha onpedensHe Ha EMWCMOHHATa CTOMHOCT M Ha LeHaTa Ha obpaTHo
N3KynyBaHe;

2. HETHA CTOMHOCT Ha aKTUBWTE;

3. 6poli asnose B 06pbLUEHUE;

4. HETHa CTOMHOCT Ha aKTMBMUTE Ha eauH Asn;

5. eMUCMOHHA CTOMHOCT;

6. LUeHa Ha obpaTHO U3KynyBaHe.

7. (HoBa - [1B, 6p. 55 o1 2022 r.) gata, 3a KOSITO Ca BafMAHW ONpeaeneHnTe CTOUHOCTY.

(2) (Hoea - B, 6p. 63 ot 2016 r.) YnpaBnsBalloTO ApPY>KeCTBO Ha 60pcoBO TbpryBaH
¢oHA NpenocTaBst Ha perynmpaHus nasap WM Ha MHOroCTpaHHaTa CMCTEMA 3a TbproBusi, Ha
KOUTO pasanoBeTe Ha doHAa ca [AONyCcHaTW A0 TbproBus, M nNybnvkyBa Ha WHTEPHET
CTpaHuuata cu:

1. nHdopMaumsiTa no an. 1 0 Kpas Ha AEHS, B KOWTO Ce U3YMC/IsSIBa HETHA CTOMHOCT Ha
aKTUBUTE Ha POHAQ;

2. vHdopMaumaTa 3a MHAMKATMBHATA HETHa CTOMHOCT Ha akTuBuWTe Ha ¢oHAa
He3abaBHO crea onpeaensHeTo W.

(3) (Hoea - 1B, 6p. 63 ot 2016 r.; oT™., 6p. 55 o1 2022 r.).

Yn. 78. (Ot™. - [IB, 6p. 55 o1 2022 1.).

Yn. 79. (U3m. - 4B, 6p. 55 o1 2022 r.; u3M. u gon., 6p. 36 ot 2023 r.) (1) (MpeaunweH
TEeKCT Ha un. 79, mam. - [B, 6p. 36 or 2023 r.) KonekTtMBHaTa MHBECTULMOHHA CXeMa
pa3KkpuBa Ha 06LEeCTBEHOCTTa MOAULLHMS U LWeCTMeCceYHUs: OTYET B CPOKOBETe Mo Y. 60, an.
1, 7. 1 v 2 30KUCAMNKN no HaumHa, onpeaeneH B NpoOCreKkTa M AOKYMeHTa C KI4oBaTa
nHgopmauums.

(2) (Hoea - OB, 6p. 36 ot 2023 r.) Komucuata gaBa nybsvMYHOCT Ha nonydeHaTa
nHgopmauma no Yun. 73, 75 n un. 76, an. 3 n 4 ypes BoAEHUTE OT Hesl perncTpu.



Yn. 80. (M3m. - B, 6p. 63 oT 2016 r.) (1) KonekTMBHa MHBECTULMOHHA CXeMa OT
AbpXaBa ufeHKa, KoATO npeanara nybnuyHo pasnosete cn B Penybnuka bbnarapus,
nybnukysa wn npegoctaBs Ha Komucmata usnata mHdopMaums, KOSTO MpefocTaBs Ha
HaA30pHMS OpraH 1 pa3kpvBa Ha O6LECTBEHOCTTa B M3npallallata AbpXKaBa, KaKTo U BCAKa
aKTyanu3aums Ha Tasu nHgopMaums.

(2) (U3m. - OB, 6p. 63 ot 2016 r.) MNpn nouckeaHe OT MHBECTUTOP MHMOPMaumMsaTa no
an. 1 ce npepocTass Ha 6bArapcky €3uK.

Yn. 81. (U3m. - OB, 6p. 63 ot 2016 r.; u3M. n gon., 6p. 55 ot 2022 r.) (1) (U3m. n gon.
- OB, 6p. 55 ot 2022 r.) CBbp3aHnNTE C AENHOCTTA Ha KONEKTUBHUTE MHBECTULIMOHHU CXEMM
MAPKETUHIOBM CbOBLLEHUNS, BKITIOUYMTENHO NYBANYHW U3SBNEHNS, MHTEPBIOTa M Npe3eHTaumm
Ha YNeHOBETE Ha CbBeTa Ha AUPEKTOPUTE HA WHBECTULMOHHO APYXECTBO M Ha Apyrute
nuua, paboTewm No AOroBOP 3@ MHBECTULIMOHHOTO APYXXEeCTBO, CbOTBETHO Ha Y/IEHOBETE Ha
yrnpaBUTENHNS U Ha KOHTPOJIHMS OpraH Ha YnpaBnsiBallOTO APYXXECTBO M Ha Apyrute nvua,
paboTeLum rno A0oroBop 3a ynpasnsBalloTO APYXECTBO, KAKTO N MAapKETUHIOBUTE CbOOLLEHUS
3a AeMHOCTTa Ha KONEKTUBHUTE MHBECTULIMOHHU CXEMW, U3FOTBSIHW U Pa3npoCTpaHsiBaHW OT
TPETU NMua, W3MNON3BaHM OT WHBECTULMOHHOTO WM YNpPaBAsBalWOTO APYXECTBO 3a
MapKeTMHroBu uUenu, TpsibBa aa 6baaT npeaBaputenHo oaobpeHu OT pbKOBOAUTENS HA
3BEHOTO 33 HOPMATMBHO CbOTBETCTBUE.

(2) (Hoea - OB, 6p. 55 ot 2022 r.) MNpuBAnM4yaHETO Ha WMHBECTUTOPU B KOMEKTUBHA
MHBECTULUMOHHA cxeMa 4ype3 TenedOoHHUM obaxkaaHus € A0onyCTMMO CaMO Bb3 OCHOBA Ha
npeaBapuTeNHO M3roTBeHa WH@opMauus, KOSTO e oaobpeHa no an. 1 u e B MbJHO
CbOTBETCTBME C HaCcoKMTe OTHOCHO MapKeTUMHroBuTe CboOLlieHMs CbrnacHo PernameHTa
OTHOCHO TPaHCrpaHW4YHOTO pa3npocTpaHeHne Ha doHaose (ESMA34-45-1272). 3a
npoBefieHnsl TenedoHeH pa3roBOp Ce MU3roTBS M CbXpaHsBa 3a Nepuoj OT MOHe 5 roavHu
3annc, KOWTO NMpuY NMOMCKBaHe ce NpefoCTaBsa Ha MHBECTUTOPA MM 3aMeCTHUK-NpeaceaaTens.

(3) (NpegnwHa an. 2, gon. - OB, 6p. 55 ot 2022 r.) Mpu TenedoHHU obaxkaaHus,
BK/IIOYMTENHO Ype3 M3Mnon3sBaHe Ha TenedoHeH 3anuc, ¢ uen npofaxba Ha AsnoBe Ha
KONEeKTUBHA WHBECTMUMOHHA cxeMa, TpsbBa AOMbAHUTENHO Jda Ce ChnaseaT cregHuTe
N3UCKBaHWUS:

1. (M3m. - OB, 6p. 63 ot 2016 r.) AONYCTUMUSIT MHTEPBAN OT BpeMe, Npe3 KOWTO Morat
[a ce ocblyecTssiBaT Te3n obaxxaaHus, e ot 10 go 19 u.;

2. (HoBa - [B, 6p. 55 ot 2022 r.) NOTEHUMANHUAT WHBECTUTOpP Ce YyBeAOMSsiBa, uye
pa3roBOpbLT Ce 3anuCBa;

3. (NnpeavwHa T. 2, usM. - 1B, 6p. 55 ot 2022 r.) npun Te3n obaxaaHns 3aQb/MHKUTENHO
ce cbobLaBaT AICHO U TOYHO:

d) CaMONNYHOCTTa Ha NMLETO, KOETO ce obaxzaa, U HAMMEHOBaHWETO Ha KONEKTMBHATA
MHBECTMLMOHHA CXeMa W HEWHOTO YMpPaBnsBallo APYXEeCTBO, YMMTO aKUMW, CbOTBETHO
AAnoBe, ca NpeaMeT Ha npeanaraHe;

6) TenedOHHUSAT HOMEp WM agpecbT, Ha KOUTO MOXe Aa Ce YCTAHOBWM KOHTAKT C
NMLETO, Npeanarallo AS/10BE Ha KONTEKTUBHATA MHBECTULMOHHA CXeMa;

B) uenta Ha oba)xaaHeTo, KoraTto € MpeasioXeHWe 3a Bb3Me3[HO MNPeXBbprisHe WK
rnokaHa 3a OTNpaBsiHE Ha MpeasioXeHne 3a Bb3Me3JHO npuaobvBaHe Ha AsnoBe Ha
KONEKTUBHATa MHBECTULMOHHA CXEMa;

r) 3aAb/KEHVMETO HA YNPaBnABallOTO [PYXEeCTBO Aa [afle Bb3MOXHOCT Ha
WMHBECTUTOpPUTE [a Ce 3amno3HasT C aKTyaneH BapuaHT Ha MpocrnekTa Ha KONEeKTMBHAaTa
WMHBECTMLMOHHA CXeMa.

4) (HoBa - [B, 6p. 55 ot 2022 r.) MACTOTO, KbAETO Ca AOCTbMHM AOMb/HUTENHA
NMHhOPMaUNS U AOKYMEHTU 3a KOMEKTUBHATa MHBECTULMOHHA CXeMa.

Yn. 82. (M3m. - [B, 6p. 55 ot 2022 r.) B MapkeTuHroBute CboOLieHNs W
MHMOPMaUMOHHUTE MaTepuann Ha KOMEeKTMBHaTa WMHBECTUMUMOHHA Cxema, 3a KOSITO e
npeaBMAeHa Takca 3a NOCTUrHATK pe3ynTaTu, cneasa, ako € NPUIOXKUMO, SICHO a Ce NoCoYu
usnata Heobxoauma uHbOpMauMs, 3a Aa MOraT MHBECTUTOpUTE MpaBuiHO Aa pasbepaT



MOA€ENna Ha TaKCaTa 3a MOCTUrHatun pe3yntTath U METoAMKAaTa 3a HENHOTO N34nNCnsABaHeE,
KOATO BKJIIOUBa OMMCaHUWE Ha METO[a 3a U3YUCNFABaHE Ha TaKCUTE 3a NOCTUIHATU PE3YNTATU
C NMoco4YBaHE Ha KOHKPETHUTE NMapaMETPU U AaTaTa, Ha KOATO CE U3nJialla TakcaTa.

Pa3spen XI
(Hos - A1B, 6p. 63 oT 2016 r.)
OOoNb/IHUTENTHU U3NCKBAHUSA KbM 60PCOBO TbhpryBaHuTe

¢oHpoBe

Yn. 82a. (Hos - 1B, 6p. 63 ot 2016 r.; nsm., 6p. 55 ot 2022 r.) (1) (N3m. - 4B, 6p. 55
oT 2022 r.) MuHMManHaTa HETHa CTOMHOCT Ha akTMBUTE Ha 60pCcOBO TbpryBaH oHA He
Moxe fa 6bae no-manka ot 100 000 nB. u cneaga aa 6bae AocTUrHaTa B pamkute Ha 30 AHK
OT oaobpeHneTo Ha npocnekTa. YneH 7, an. 1 n un. 9, an. 1 3OKUCAMNKAN ce npwunarat
CbOTBETHO.

(2) bopcoBo TbpryBaHusAT ¢OHA Cned M3TMYaHe Ha Cpoka Mo an. 1 onosecTsBa
HabpaHusi pa3Mep Ha HeTHaTa CTOMHOCT Ha aKTMBUTE Ha MHTEPHET CTpaHMuaTa cn U
yBegomsiea Komucnsra.

(3) Ako B cpoka no an. 1 He 6bAe AOCTUrHAT MUHUMANHUAT pa3Mep Ha HeTHaTa
CTOMHOCT Ha aKkTuBuTe, (POHALT 3a/M4yaBa OT HaMMEHOBAHWMETO CM 0603HaAYeHNETO ,,60PCOBO
TbpryBaH ¢oHa", ,,60pcoBO TbpryBaHO WMHBECTULMOHHO APYXeCTBO" WAM ApPYro MNOHATUE,
npeanonarawlo TbproBusi Ha U3gageHnTe AAN0BE Ha perynnpaH nasap Win Ha MHOroCTpaHHa
cuCTeMa 3a TbProBusi, M 3a AEMHOCTTa My Ce npuiaraT npaBuiaTa 3a KONEKTUBHUTE
WHBECTULUMOHHM CXeMU. B 7-gHEBEH CpPOK OT M3TU4YaHe Ha cpoka no an. 1 dhoHAbT noaasa
3aaBneHne no 4un. 18 3AKUCANKN 3a opobpeHve Ha MPOMEHUTE BbB BbLTPELLUHUTE MY
aKTOBe, Cfief, KOETO aKTyanu3upa npocrekTa cv U AOKYMeHTa C KIio4voBaTa MHdopMaums 3a
NHBECTUTOpUTE.

Yn. 826. (Hos - B, 6p. 63 o1 2016 r.) (1) U3BbH cnydauTte no yn. 246 30KNCANKN
CPOKbT 3a MoJaBaHe Ha 3asiBfieHne 3a [JOMyCKaHe Ha AsnoBeTe Ha oHAa A0 TbproBus Ha
perynupaH nasap M Ha MHOrocTpaHHa CMCTeMa 3a Tbprosus ce onpeaens B NpocrnekTa Ha
doHaa.

(2) B cnyyaii ye oHABLT He 6bAe AonycHaT A0 TbproBus B NpeABUMAEHUS CbracHo an.
1 cpok, ToW 3anM4yaBa OT HaMMEHOBAHWETO cu 0603HayeHWeTo ,60pCcoBO TbpryBaH ¢GoHA",
~,O0pCOBO TbpryBaHO WHBECTULMOHHO APYXECTBO" WM ApYro MNOHATWE, npeanosnarawo
TbProBUS Ha M3[afeHuTe AS/10BE HA perynupaH nasap WM Ha MHOrOCTpaHHa cuMcTeMa 3a
Tbproeus. 3a ¢oHAaa ce npunara yn. 82a, an. 3, usp. BTOpPO.

Yn. 828. (Hos - B, 6p. 63 ot 2016 r.; gon., 6p. 55 ot 2022 r.) (1) (don. - AB, 6p. 55
oT 2022 r.) YnpaBnsiBawoTO APY>XECTBO Ha 60pCOBO TbpryBaHMs (OHA, MOA KOHTPOna Ha
AEeno3uTapsi, AW AEeno3nTapsT M34MCIsSBaT M OMOBECTABAT HETHA CTOMHOCT Ha aKTMBUTE,
€MWUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KyrnyBaHe Ha As/IOBETE Hal-Manko ABa MbTu
ceaMMyHO. B nmpaBunaTta Ha ¢doHaa Moxe Aa 6bae NpeABUMAEHO, Ye HETHATa CTOMHOCT Ha
aKTMBUTE My € MocfeaHaTa MHAMKATUBHA HETHA CTOMHOCT Ha aKTUBWUTE, U3UYNC/IEHA B [EHS,
B KOMTO Ce M34nCNIsiBa EMUCMOHHA CTOMHOCT M LieHa Ha 06paTHO M3KynyBaHe.

(2) (Oon. - OB, 6p. 55 o1 2022 r.) YnpaBnssawoTo APY>XeCTBO Ha 60pCOBO TbpryBaHUs
oHA, nNoa KOHTpona Ha Aeno3vTaps, WM AEeno3uTapsT M34ncisBaT M OnoBecTsiBaT Hau-
Masiko ABa MbTW Ha A€H MHAMKATMBHA HETHA CTOMHOCT Ha aKTMBUTE B YacoBe B paMKUTE Ha
TbproBcKaTa cecusi, onpeaesieHn B MpocnekTa Ha ¢oHaa. MHAMKaTMBHATa HETHa CTOMHOCT
Ha aKTMBWTE MO U3peyeHne MbpBo MOXe Aa 6bAe n3uncnsBaHa n OT Nas3apHUs onepaTop Bb3
OCHOBA Ha CKJIOYEH 0roBOp C YNpasBfsBaLlOTO APY>ECTBO.

(3) B cpok 0o Kpas Ha Bceku paboTeH aeH ynpaBnsiBaWoTO APYXeCTBO € ANbXHO Aa
yBeAOMW perynvpaHus nasap WM MHOrOCTpaHHaTa cucTeMa 3a TbproBusl, Ha KOMTO
Aanosete Ha 60pcoBO TbpryBaHUs (POHA Ca AOMNYyCHATUM A0 Tbprosus, 3a 6pos AsnoBe Ha
doHaa B obpblueHWe € uen ocurypsisaHe Ha HeobxoaumaTta MHQOpMaLms 3a 3ano4vBaHe Ha
TbproBusiTa Ha cneagawms paboTeH aeH.



Yn. 82r. (Hos - OB, 6p. 63 ot 2016 r.) (1) YnpaBnsBawoTO APY>XECTBO Ha 60pcoBo
TbpryBaH (OHA CKIlOYBa [JOrOBOP C MapKeT MeNKbp, KOWTO € [ANbXEH Aa OCUrypsisa
MOCTOSIHHM KOTMPOBKM ,KynyBa" u ,Mpogasa” 3a 60pcoBo TbpryBaHus oHA M NO TO3M HAYMH
rapaHTupa, 4ye 6opcosaTa LeHa Ha AsnoBeTe Ha GoHAa He ce pasfiMyaBa CblUECTBEHO OT
CTOMHOCTTa UM, onpeaeneHa Ha 6a3a HeTHaTa CTOMHOCT Ha aKkTUBUTE,

(2) MapKkeT MeWKkbpbT Ha 60pcoBO TbpryBaH OHA MoAAbPXKa KOTUPOBKWU ,KynyBa" u
»,NpoJasBa" B MakcMManeH LeHOoBM ananasoH 5 % oT:

1. npn OTKpuMBaLLY ayKUMOH: OT nocneaHaTta obsieeHa HCA (ako cbliata ce onpeaens
BCEKM AeH) Win OT nocneaHata obsiBeHa MHAMKATMBHA HETHa CTOMHOCT Ha aKTMBMTE 3a
npeaxoaHust AeH, U34mcrieHa no LeHy Ha 3aTBapsiHe, ako 3a TO3M AeH He e obsieeHa HCA;

2. npu ¢da3a Ha HenpeKbCHaTa TbproBus: OT NocneaHaTa 0bsiBeHa MHAMKATMBHA HETHa
CTOMHOCT Ha aKTUBUTE.

(3) Bcaka oT KOTMpoBKUTE ,KynyBa" 1 ,npogasa” no an. 2 € ¢ MMHMManeH pasMep KbM
MOMEHTa Ha BbBeXJaHe B CUCTeMaTa 3a TbproBus, onpefeneH B MpaBwnata Ha
perynnpaHus nasap Uin MHOroCTpaHHaTa cucTema 3a Tbprosus.

(4) MapkeT MelKbpbT BbBeEX/a HOBa KOTUPOBKA ,KynyBa" wunum ,npoaasa” B paMKUTE Ha
CpoKa OT OTTErsIiHETO, CbOTBETHO OT U3MbJIHEHWETO, Ha NPEAXOAHO BbBeAeHaTa KOTUPOBKA,
onpeaeneH B npaeunnaTa Ha MACTOTO 3a@ TbProBus.

(5) YnpaBnsaBawoTo ApYy>XeCTBO OTMpaBs MOTMBMPAHO MCKaHe A0 perynvpaHus rnasap
WM MHOrOCTpaHHaTa CuCTeMa 3a TbproBus, KbAETO Ce TbpryeaT AsfoBeTe Ha 60pcoBo
TbpryBaH (poHA, 3a CNMpaHe Ha TbproBusTa C ASNOBETE HA (POHAA, KOraTo Ha perynupaH
nasap WM MHOroCTpaHHa CUCTEMaA 3a TbProBus, Ha KOWTO CbLUECTBEHA YacT OT aKTMBUTE Ha
60pcoBO TbpryBaHus ¢OHA Ca [AOMYCHAaTU WM Ce TbpryBaT, CKIKOYBAHETO HA CAENKU €
npekpaTeHo, CrpsiHO MM € MOAJIOKEHO Ha OrpaHuyeHve. PerynuvpaHvaT nasap wau
MHOIOCTPaHHaTa cMcTeMa 3a TbProBus CNMpaT TbProBusaTa C AsnoBeTe Ha 60pcoBO TbpryBaH
doHA 1 yBegomasaT He3abaBHO KomucuaTa.

(6) TvproBustTa c asnose Ha 60pcoBoO TbpryBaH oHA, CrpsiHa NO peda Ha an. 5, ce
Bb30OHOBSABA MO MCKaHe Ha yrnpaBnsBaLloTO APYXXECTBO MpWU OTNajaHe Ha ycnosusTa no arn.
5, n3p. nbpeo.

(7) Komucusita Moxe faa Cnpe wan Bb30OHOBW TbproBusita C AsnoBe Ha 60pcoBO
TbpryBaH (hOHA, KOraTto WHTEpecuTe Ha npuTexaTtenuTe Ha Asn0Be WM Ha nasapa ro
Hanarar.

Yn. 82a. (Hos - B, 6p. 63 ot 2016 r.; usm., 6p. 55 ot 2022 r.) (1) B npocnekta no
yn. 53a 34KNCANMKKN Ha 60pcoBo TbpryBaHus oHA ce BKIoYBa MHGMOPMaUnNs 3a HAaYMHa Ha
3aKpbI/ISiHE HA EMUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha ASSIoBETE.

(2) HauMHbT Ha 3aKpbriisiHe, ONpefeneH B NPOCMEKTa, € eAHaKbB MpU AEMHOCTTa Mo
n3gasaHe n 06paTHO M3KyrnyBaHe Ha AS0BeE.

(3) (U3m. - OB, 6p. 55 ot 2022 r.) Korato akumute/asnosete Ha 60pCcOBO TbpryBaHus
oHA, 3aKyneHu Ha BTOpUYEH nasap, He ce u3KynyeaT obpaTHO OT doHAa, B NpocrnekTa u
MapKeTUHroBuTe CbobLleHns Ha 60pcoBO TbpryBaHus (HOHA Ce BKAKOYBa NpeaynpexaeHue
CbC CNeAHOTO CbabpXaHue: ,[dsanoseTe/akumnTe, 3aKyneHn Ha BTOPUYHWUS Masap, He Morar
no MNpuHUMN Aa ce u3KynyeaT obpaTHO OT 60pcoBo TbpryBaHus ¢oHA. WHBecTuTOpUTE
TpsibBa Aa KynysaT v NpoAasaT ASN0BETE HA BTOPUYEH Masap C NOMOLUTa Ha MHBECTULMOHEH
NnocpeaHMK U e Bb3MOXHO Ja Ab/kaT Takcu 3a Toea. OcBeH ToBa MHBECTUTOPUTE €
Bb3MOXHO Aa 3annaTsaT noBeye OT TeKyllaTa HeTHa CTOMHOCT Ha aKTMBMTE, KOraTo KynysaT
ASN0Be/aKuMn Ha BTOPUYEH nasap, U Aa nosyyaT no-Masnako OT TekyliaTa HETHa CTOMHOCT Ha
aKTUBUTE, KoraTo rv npogasar.

(4) bopcoBo TbpryBaHuUAT (OHA pa3kpuvBa B MpOCMeKTa npoueaypaTa, Mo KOATO e
6baaT M3KyneHu OT MHBECTUTOPUTE ASSIOBE, 3aKYMNEHN Ha BTOPMYEH Ma3ap, aKo Bb3HWUKHAT
obcrosTencreara no un. 24s, an. 2 34KUCAMNKA.

(5) (Ot™. - OB, 6p. 55 ot 2022 r.).



(6) BopcoBO TbpryBaHUAT (POHA pa3KpuBa SICHO B MPOCNEKTa KakK Ce U34ncsBa HeTHaTa
CTOMHOCT Ha aKTUBUTE M YecToTaTa Ha U34MCNIsIBaHe.

Yn. 82e. (Hos - B, 6p. 63 ot 2016 r.; oTM., 6p. 55 oT 2022 1.).

Paspen XII
(Hos - A1B, 6p. 55 o1 2022 r.)
ﬂon'anMTeJ'IHM M3NCKBAHNA KbM KOJIEKTUBHA MHBECTULIMOHHA
CXeMa CbC Cc/ieaABaHe Ha MHAEKC U CbC cieaABaHe Ha MHAEKC C
JINBDBPUNAXK

Yn. 82xx. (Hos - OB, 6p. 55 ot 2022 r.) (1) KonekTnBHa MHBECTULIMOHHA CXEMa CbC
cneaBaHe Ha MHAEKC C NMBbpUAXK TpsibBa Aa crnasBa OorpaHuvyeHusiTa U npasuiaTta OTHOCHO
rnobanHaTa puCKOBa eKCcno3uvums, yctaHoBenu B un. 43 3OKUCAMNKW. KonekTuBHaTa
MHBECTMLMOHHA CXeMa M3umncnsiBa rnobanHus cu puck, KaTto M3Mosi3Ba MeTofa Ha MoeTute
3aA4b/KEHUS UM METOAA Ha cToMHOoCT noa puck (VaR) B cboTBeTcTBUE ¢ HacokuTe Ha CESR
3@ U3MepBaHe Ha pucKa W u3uMCnsaBaHe Ha obllaTa puUCKOBa EKCMo3NuMs U pucka Ha
HacpelwHaTta CTpaHa npyv  KONEKTUBHWUTE  MHBECTUUMOHHM cxemn  (CESR/10-788).
OrpaHunyeHneTo 3a rnobanHaTta pUCKOBA €KCno3uvuMs ce npunara U 3a KOMeKTMBHAaTa
NMHBECTULUMOHHA CXeMa, KOATO pensiukmpa MHAEKC C INBbPUIX.

(2) KonekTuBHa WHBECTUMUMOHHA CXeMa CbC CfleBaHe Ha WHAEKC W KONeKTUBHA
WMHBECTUMUMOHHA CXeMa CbC CfedBaHe Ha MHAEKC C JIMBbPUK BKIKOYBAT B MNPOCMNeKTa
AOMb/IHUTENHA MHgOPMaLUKs CbriiacHo nNpunoxeHue N 3.

MnaBa TpeTta
CTPYKTYPU OT TUNA INNABHA - BAXPAHBALLA KOJIEKTUBHA
MHBECTULMNOHHA CXEMA
Paspenl
Cbabpi)KaHue Ha cnopa3yMeHMeTOo MeXAy 3axpaHBauiata U

riaBHaTa KOJIEKTUBHA MHBECTULMOHHaA CXeMa

Yn. 83. (U3m. - OB, 6p. 63 ot 2016 r.) (1) CnopasymeHueTo no un. 71, an. 1, usp.
BTopo 3AKUCAMNKW cneasa oa cbabpXa eneMeHTUTe, NocoyeHun B an. 2 - 8.

(2) To OTHOLEHME Ha AOCTbMA Ha MHGOPMaLMS CNOpa3yMeHMETO CbabpXa CeaHOTO:

1. nocoyBaHe Ha HauMHWUTE W CPOKOBETE, B KOUTO [/laBHaTa KOJIEKTMBHA
WMHBECTMUMOHHA CXeMa Lie NpefoCTaBy Ha 3axpaHBallaTa KOMEeKTMBHA MHBECTULMOHHA CXeMa
Konue OT npasunaTa Ha ¢oHAa WK OT yupeauTesHuTe AOKYMEHTHM, NpocrneKkTa 1 KAyoBaTa
NMHMOPMaUNS 3a UHBECTUTOPUTE U OT BCUYKN TEXHU U3MEHEHMS;

2. KOrato € MnpuioXuMO, MOCOYBAHE Ha HAYMHWUTE U CPOKOBETE, B KOWUTO raBHaTa
KONEeKTUBHA WHBECTUUMOHHA CxeMa We WHpopMMpa 3axpaHBawiaTa  KOMEeKTMBHA
MHBECTULUMOHHA CXeMa 3a AeflerMpaHeTo Ha TPeTU vua Ha PyHKUMKUTE NO YNpaBieHMETO Ha
WMHBECTUUMUTE W YNPaBNEHWETO Ha pUCKa CbIMacHO HAUMOHAMIHOTO 3aKOHOAATENCTBO Ha
CbOTBETHATa AbpXaBa 4JIeHKA, KOSATO € AbpXXaBa 4/IeHKa MO Npov3Xxod Ha rnaBHaTa
KONEKTUBHA MHBECTULIMOHHA CXEMa;

3. KoraTo € MpWIOXUMO, MOCOYBAHE Ha HAYMHWUTE U CPOKOBETE, B KOWUTO NaBHaTa
KONEeKTUBHA WHBECTUMUMOHHA CxXeMa npefocTaBsa Ha  3axpaHBallata  KOJIeKTUMBHA
WMHBECTULUMOHHA CXeMa AOKYMEHTUTE 3a BbTPELLUHUTE CU Npoueaypn, HanpuMmep AOKYMEHTUTE
3a npoueaypaTta cu No yrnpasfeHne Ha pucKa 1 AOKIaauTe No CbOTBETCTBUIE;

4. NocoYBaHe Ha HauYMHWUTE W CPOKOBETE, B KOUTO [/laBHaTa KOJIeKTMBHA
WMHBECTMLUMOHHA CXeMa Lie NpeaoCcTaBs Ha 3axpaHBallaTa KONEKTMBHA MHBECTULIMOHHA CXeMa
noapobHn ceBeaeHMs 3a M3BLPLUEHM OT CTpaHa Ha rnaBHaTa KONEKTUBHA MHBECTULMOHHA
CXEMa HapylweHMs Ha CbOTBETHOTO HAUMOHANHO 3aKOHOAATENCTBO, Mpaswiata Wau
yuypeavTenHuTe AOKYMEHTM W CMopa3yMEHWETO Mexay frfaBHaTa W 3axpaHBalaTa
KONEKTUBHA MHBECTULIMOHHA CXeMa;



5. nocoyBaHe Ha Ha4MHUTE W CPOKOBETe, B KOWUTO T[NlaBHAaTa KOMEKTUBHA
MHBECTULUMOHHA CXeMa Lie NpefoCcTaBs Ha 3axpaHBallaTa KOMeKTMBHA MHBECTULMOHHA CXeMa
MH(OPMaUMS 3@ HacCTosILMTE CU eKCrno3vumm B AepuBATUBHU (DUHAHCOBUM WMHCTPYMEHTH,
KoraTo 3axpaHBallaTa KOSIeKTMBHA WHBECTMLUMOHHA CXeMa M3Monssa [AepuBaTUBHMU
(pMHAHCOBU MHCTPYMEHTM C Len XeaXXupaHe, 3a Aa MOXe CbluaTa Aa U3unmcam cobcrBeHaTa
cn obuwa ekcnosunuus, cbobpasHo un. 67, an. 3, npeanoxerHue nbpso 3AKNCAMNKHK;

6. NOCOYBaHe Ha 3aAb/DKEHMETO Ha NaBHATa KOMEKTUMBHA MHBECTUMLMOHHA CxeMa faa
MHbOpMMpa 3axpaHBallaTa KOMEKTMBHA WHBECTMUMOHHA CXeMa 3a BCSKakBu Opyru
Knay3u/noroBopeHoCTn 3a 0bMeH Ha MHdopMaumsl, CKIOYEHN C TPETUM NMua, M KoraTto e
NPUIOXKUMO, MOCOYBAHE HA HAYMHUTE W CPOKOBETE, B KOWTO TrflaBHaTa KOJEKTMBHA
WHBECTULUMOHHA CXeMa LWe npeaocTaBss Te3uM KNay3u/AOroBOPEHOCTM 3a O06MeH Ha
MH(OpMaUNS Ha 3axpaHBallaTa KOEKTUBHA MHBECTULMOHHA CxeMa.

(3) No oTHOLWeHMEe Ha YCoBMSTA 3a UHBECTUPaAHe B AS/1I0BE Ha rflaBHaTa KOMeKTUBHA
MHBECTULUMOHHA CxeMa M 06paTHO M3KyrnyBaHe OT CTpaHa Ha 3axpaHBallaTa KOSIeKTMBHA
MHBECTMLUMOHHA CXeMa Cropa3yMeHneTo no an. 1 cneasa Aa Cbabpka:

1. CNMCbK Ha KIacoBeTe aKUMKM Ha NaBHATa KOMEKTMBHA WMHBECTUUMOHHA CXeMa, B
KOUTO MOXE Aa MHBECTMpA 3axpaHBallaTa KONEeKTMBHA MHBECTULIMOHHA CXEMa;

Z. NOCOYBAHE Ha TaKcuTe U pasxoamTe, U3BBLH CinydyauTte no yn. 83, an. 1 3KUCATKN,
KouTo TpsibBa Aa nnawa 3axpaHBalwaTta KOSIeKTMBHA MHBECTMLIMOHHA Cxema M noapobHu
CBeleHUs1 3a OTCTBLMKUTE WM MNPEOTCTbMBAHETO Ha TakKCM WM pa3xoau OT rlaBHaTa
KONEeKTUBHA MHBECTULIMOHHA CXeMa;

3. KoraTto € MpWIoXMMO, OMUCaHWe Ha YCIOoBUATA, MPU KOUTO MOXe da Ce MpaBu
MbpPBOHAYaNHO WM NOCNEeABALLO NPEXBbP/SIHE HA aKTMBW OT 3axpaHBallaTa KbM rNaBHaTa
KONEKTUBHA MHBECTULMOHHA CXema.

(4) Mo oTHOWeHWe Ha CTaHAAPTHUTE Kay3u 3a AeNoBUTE OTHOLLEHWUS CNopa3yMeHMETo
no an. 1 cneasa Aa cbabpxa:

1. KoOpAMHUpaHE Ha YecToTaTa M CPOKOBETE 3a U3UYMC/SIBAHE Ha HETHATa CTOMHOCT Ha
aKTMBUTE U NY6IMKYBaHETO Ha LieHUTE Ha AS/0BETE;

2. KOOpAMHMpaHe Ha npefaBaHETO Ha NOpbYKWUTE 3a Mokynka/npodaxba oT cTpaHa Ha
3axpaHBallaTa KOMEKTMBHA MHBECTUMLMOHHA CXeMa, BK/IIOYUTENHO, KOraTo € MPUIOXMMO,
ponsiTa Ha NOCpeaHUUMTE UN Ha BCSKO APYro TPETO SILE;

3. KOrato e NpWIoXMMO, NOCOYBaHE Ha BCAKAKBM Kay3w, OTYMTaLLM, Ye akuuMuTe Wian
[AANI0BETE Ha efHa OT ABETEe WWN Ha ABETE KOMEKTUBHU MHBECTULMOHHN CXEMM Ca AOMYCHATU
nnn ce TbpryeaT Ha BTOpMYEH Nnasap;

4. Korato € MpWIOXUMO, MOCOYBaHE Ha ApyryM MoAxXOAsWM MEpKW, C KOUTO Ada ce
OCUrypuv CMa3BaHETO Ha U3MCKBaHUATa Ha Y. 72, an. 1 3AKUCANKK;

5. KoraTto AsnoBeTe Ha 3axpaHBallaTa M Ha rNaBHaTa KONMEKTMBHA WMHBECTULMOHHA
CXeMa Ca AEHOMMHMPaHW B Pas3/IMYHM Mapu4HU eauHWUM, Ce MOoCoYBaT MpUHUMNUTE 3a
npeunsuyncnssaHe (KOHBEPTMPAHE) Ha NOPBYKMTE 3a NOKynKa/npoaax6a;

6. NOCOYBaHe Ha UMKb/A Ha CEeTb/IMEHT WM NOAPOBGHU CBeAeHUs 3a MnalaHusaTa BbB
Bpb3Ka C MOKYMKa, 3anncBaHe uimM 06paTHO M3KyNyBaHE Ha ASN0BE Ha rMaBHATa KOMEKTUBHA
WMHBECTUMUMOHHA CXEMa, BK/IOYMTENHO - KOraTo TOBa € [OroBOPEHO Mexay CTpaHuTe -
yCnoBusiTa, NPY KOWUTO rNaBHaTa KONEKTMBHA MHBECTULIMOHHA CXEMA MOXE Aa YAOBNETBOPU
NCKaHUsATa 3a 0bpaTHO M3KyryBaHe WM OTKynyBaHe 4pe3 MNpexXBbp/sHE Ha aKTMBKU Ha
3axpaHBallaTa KOMEeKTUBHA MHBECTUMLMOHHA CXEMa, MO-CrneumanHo B ciyvaumTte no yn. 73 u
74 30KNCAONKK;

/. OnuCaHMe Ha npoueaypuTe, C KOUTO Ce ocurypsiea noaxogswo obpaboTeaHe w
OTroBOP Ha 3anMTBaHUSTA U XanbuTe OT NpuTexaTenuTe Ha ASOBE;

8. korato npasunata Ha doHAA WM yypeauTenHUTE AOKYMEHTM M MpPOCMeKTbT Ha
rMaBHaTa KONIEKTMBHA WHBECTMLMOHHA CXeMa W NpeaocTaBAT OnpeaeneHn npaea Mo
OTHOLIEHWE Ha npuUTexXaTenute Ha ASN0BE M KOraTto T8 pewu da orpaHuuM wunuv aa



YNpaXKHsiBa BCUYKM MW YacT OT Te3u MpaBa MO OTHOLEHWE Ha 3axpaHBallaTa KOMeKTMBHA
WMHBECTULUMOHHA CXeMa - YC/I0BMSTa, NP1 KOUTO M3BbPLUBA TOBA.

(5) Mo oTHOWeHNe Ha CbOUTUSATA, KOMUTO 3acaraT Kiay3uTe 3a AenoBUTEe OTHOLLEHMS,
criopa3yMeHuneTo no an. 1 cneasa aa cbabpXka:

1. nocoyBaHe Ha HauvMHa M CPOKOBETE, CbIMACHO KOUTO BCSKa OT ABETE KONEKTUBHU
WHBECTULUMOHHM CXEeMM B3aUMHO Ce YyBeAOMSIBAaT MpyU  BPEMEHHOTO CrupaHe W
Bb306HOBABAHETO Ha 06paTHOTO M3KyrnyBaHe, MOKyMKaTa MW 3anucBaHETO Ha ASOoBe Ha
CbOTBETHATa KOMIEKTMBHA UHBECTMLMOHHA CXEMa;

2. KNnay3u OTHOCHO YBeAOMSIBAHETO 3a rpewKku Mpyv OonpeaensiHeTo Ha LUeHuTe B
rnaBHaTa KOMIEKTMBHA MHBECTULMOHHA CXEMA M OTHOCHO OTCTPAHSIBAHETO Ha TE3U rpeLLKu.

(6) Mo OTHOLIEHNE Ha CTAHAAPTHUTE KIay3u 3a OAMTHMSA AOKNa4 CnopasyMEHWETO Mo
an. 1 cnegBa aa cbabpxa:

1. nocoysaHe Ha Kay3uM 3a KOOPAWHUPAHO W3roTBSIHE Ha roavwHuTe (UHAHCOBMU
OTYeTW, KoraTo (puHaAHCOBaTa roOAMHA 3@ 3axpaHBallaTa W rfaBHaTa KOMEKTMBHA
WMHBECTMLUMOHHA CXeMa CbBMaaa;

2. KoraTto (MHaHcoBaTa roamHa 3a 3axpaHBallaTa KoSIeKTMBHA MHBECTUMLMOHHA CXema
NPUKAOYBaA MO pas/IMYHO BpeMe OT (MHAHCOBaTa roAMHa 3a [/laBHATa KOJMEKTMBHA
WMHBECTUMUMOHHA CXeMa, Ce MOCOYBaT Kay3u, Cbr1acHO KOMTO 3axpaHBallaTa KOSMeKTUBHA
MHBECTULUMOHHA cxeMa TpsibBa Aa nonyyun BCsKakBa HeobxoanMa MHQOpMauusl OT rnaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXeMa, 3a Aia MOXe Aa U3roTBY roAvLLIHUS c1 (DMHAHCOB OTYET B
CPOK, U KOWUTO rapaHTMpaT, 4Ye OAUTOPbLT Ha rflaBHaTa KOMEKTMBHA WHBECTMLMOHHA CXema
MOXe Aa CbCTaBM AOKMa[4 KbM AaTaTa Ha CYETOBOAHOTO MPUK/IKOYBAHE Ha 3axpaHBallaTta
KOMEKTMBHA MHBECTULMOHHA CXeMa CbrlacHo Y. 77, an. 3 n 4 3AKUCANKN.

(7) BbB Bpb3Ka C M3MEHEHUsITa Ha MOCTOSIHHUTE Knay3u CcrnopasyMeHueTo no an. 1
cneaBa CbAbpXKa NOCOYBAHE Ha HAYMHA W CPOKOBETE 3a YBeAOMSIBAHe:

1. OT CTpaHa Ha rnaBHaTa KONEKTMBHA WMHBECTULMOHHA CXeMa - Npu NpeanoXeHn u
BME3N B CUMNA M3MEHEeHMsl Ha npaBwiata Ha ¢oHAa wnn yudpeauTenHuTe AOKYMEHTH,
npocrnekTa u Kn4voBaTa MHdopMaums 3a MHBECTUTOPUTE, aKo TE3N YC/I0BUS Ce pa3nnyasaT
OT CTaHAApPTHUTE KIay3n 3a yBeAOMSsIBAHE Ha MNpuTexaTenute Ha AsnoBe, NpeaBUAEHWN B
npasunarta Ha QoHAa, ydpeauTenHuTe AOKYMEHTU UM NPOCMeKTa Ha rnaBHaTa KOMEKTMBHA
WHBECTULMOHHA CXEMa;

2. OT CTpaHa Ha rnaBHaTa KOMEKTMBHA MHBECTUMLMOHHA CXeMa - 3a MJIaHMpaHu Wn
npeanoXeHn NMKBMAAUMS, CiBaHe UK pasaensHe;

3. OT CTpaHa Ha HAKOS OT ABETE KONEKTUBHW MHBECTULMOHHW CXEMW - B CyyauTe,
KOraTo He OTroBapsiT MM e MnpecTaHaT Aa OTroBapsT Ha M3MCKBaHWUSATA 3a 3axpaHBalla
KONEKTUBHA MHBECTULMOHHA CXeMa WM CbOTBETHO 3a rNaBHA KONEKTUBHA WMHBECTULMOHHA
CXeMma;

4. (u3am. - B, 6p. 63 or 2016 r.) OT CTpaHa Ha HSKOA OT [ABEeTe KONEKTUBHM
WMHBECTULUMOHHN CXEMMU - B C/lydamTe, KOraTo Bb3HAMepsiBaT Aa CMEHSIT ynpas/isiBaloTo CU
APY>XXeCTBO, Aeno3uTaps, oaMTopa MAn KOraTo € MpUIOXKUMO, BCSKO TPETO NMLE, Ha KOETO
ca genervpaHn gyHKuMM No ynpasieHne Ha UHBECTULMAUTE WK YrpaB/ieHNe Ha pUCKa;

5. OT CTpaHa Ha rnaBHaTa KOMeKTMBHA MHBECTULUMOHHA CXeMa - 3a APYrn U3MEHEHUS B
NOCTOSIHHUTE Kay3u.

(8) Mo oTHOWeEHME Ha NPUNIOXMMOTO MNpPaBO CMoOpa3yMeHMEeTo No an. 1 cneaesa aa
CbabpXxa:

1. noco4BaHe, Ye KoraTo 3axpaHBallaTa W rnaBHaTa KONeKTMBHA MHBECTULMOHHA CXEMA
Ca YCTAHOBEHM Ha Teputopusita Ha Penybnuka bbnarapus, cnpsiMo CnopasyMeHUeTo ce
npunara O6bArapckoTo 3aKOHOAATENICTBO M UBK/IOYUTENHATAa  KOMMETEHTHOCT WMMa
6bArapckusT Cba;

2. NOCOYBaHe, Ye KoraTo 3axpaHBallaTta W rnaBHaTa KOMeKTMBHA MHBECTULMOHHA CXema
Ca YCTAHOBEHM B Pa3/IMYHU AbPXaBW YNEHKM, B CNOpPa3syMEHMETO MexXay ABETE CXeMU ce
onpeaenst ganu NpuioXuMoTo npaso Wwe 6bae NpaBoTO Ha AbpXkaBaTa YneHKa, B KOATO e



yCTaHOBEeHa 3axpaHBallaTa KOMeKTUBHA MHBECTULMOHHA CXeMa, WK NpaBoTO Ha AbpXkaBaTa
UneHKa, B KOATO € YCTAHOBEHA [flaBHAaTa KOMEKTMBHA WHBECTULUMOHHA CXeMa; CbC
CNopa3yMeHWETO Cce onpeaens, 4e ABeTe CTpaHM LWe npueMaT U3KAKYMTenHaTa
KOMMETEHTHOCT Ha CbAMMLLATA Ha [AbpXaBaTa 4YieHKa, YMETO NpaBoO Ca npuenu 3a
NPWIOXMMO CMPSIMO Cropa3yMeHMUETO.

(9) Cnopa3yMeHreTo No an. 1 Moxe [a CbAbpXa W ApYrn enieMeHTW, ako rnasBHaTa u
3axpaHBallaTa KoMekTMBHa MHBECTULIMOHHA CXEMA Ce A0roBOpAT 3a ToBa.

Pa3pgen 11

CbhabprkaHMe Ha BbTPELLHUTE NpaBuia 3a AenHoCcTTa

Yn. 84. (1) BbTpelwHuTe npaBuna 3a AEMHOCTTA Ha YNpaBisBalOTO APYXXEeCTBO
cbrnacHo yn. 71, an. 3 3OKUCAMNKU cbabpxaT eneMeHTUTe, MOCOYeHN B an. 2 - 6 Ha
HaCTOSILLMNS YNEH.

(2) Tpaeunata no an. 1 cbabpXaT MNOAXOAAWM MepKM 3a MNpeofosisiBaHe Ha
KOHMIMKTUTE Ha MHTepecu, KouTo Buxa MOrnM Aa Bb3HMKHAT Mexay 3axpaHBsallaTta wu
rnaBHaTa KOMEKTMBHA WHBECTUUMOHHA CXeMa WM MeXAy 3axpaHBallaTa KOJeKTMBHA
MHBECTUUMOHHA CXeMa W [pyrM npuTexaTenu Ha [Aa/10Be Ha [/laBHaTa KOJIEKTMBHA
WMHBECTUUMOHHA CXeMa, AOKOSIKOTO Te3uM KOH(MIMKTW Ha MHTEepecu He ca MNpeofosieHn B
JOCTaTbyHa CTeneH 4pe3 MepkuTe, npunaraHd OT YNpPaBnsBaWOTO APYXeCcTBo, C uen
cnasBaHe Ha M3UCKBaHUATa Ha yn. 104, an. 1, 1. 5, un. 105, an. 1, 1. 4 3AKUCANKU n un.
126 - 130.

(3) No oTHOWeHMEe Ha YCNOBUATA 3a UHBECTUPaAHE B AS/10BE Ha rflaBHaTa KOMEKTUBHA
WMHBECTULUMOHHA cXeMa U 0bpaTHO M3KynyBaHe OT CTpaHa Ha 3axpaHBallaTa KOJEKTMBHA
WMHBECTULUMOHHA CXeMa npaswiaTa no an. 1 cbabpxar:

1. CNMCbK Ha KIacoBeTe aKUuMKM Ha rnaBHaTa KOMEKTUMBHA WHBECTULUMOHHA CXeEMa, B
KOMTO MOXE [a MHBECTMpA 3axpaHBallaTa KONeKTMBHA MHBECTULMOHHA CXeMa;

2. MOCOYBaHe Ha TaKcuUTe W pasxoauTe U3BbH criydauTe no yn. 83, an. 1 3AKUCAONKWH,
KouTo TpsibBa Aa nnawa 3axpaHBallaTa KOMEKTMBHA MHBECTMLUMOHHA cXema, U noapobHu
CBEAEHWNs 3@ OTCTBLMKUTE WAW MPEOTCTbMBAHETO HA TaKCWM WM pa3xoau OT r/iaBHaTa
KONIEKTUBHA WHBECTULMOHHA CXEMa;

3. KoraTto e MpwWioXWMOo, ONncaHue Ha ycnoBusTa, NMpu KOUTO MOXE [a Ce M3BbpLUBa
MbpPBOHAYaNIHO MNKN MOCNEABALLO NPEXBBLPASHE Ha aKTMBM OT 3axpaHBallaTa KbM rfiaBHaTa
KOMIEKTUBHA MHBECTULMOHHA CXeMa.

(4) Mo OTHOWeHWe Ha CTaHAApPTHUTE Kay3u 3a AeNOBUTE OTHOLWIEHUs npaswunaTa no
an. 1 coabpxar:

1. KOOpAMHUpPAHE Ha YecToTaTa M CPOKOBETE 3a U3UNC/ISIBAHE Ha HETHATa CTOMHOCT Ha
aKTUBUTE 1 NY6IMKYBaHETO Ha LIEHNTE Ha ASN0BETE Ha KOMEKTMBHA MHBECTULIMOHHA CXEMA;

2. KOOpAVHUPpaHe Ha npeaaBaHETO Ha HapeXaaHusaTa 3a nokynka/npoaaxba OT cTpaHa
Ha 3axpaHBallaTa KOJIeKTMBHA MHBECTULMOHHA CXeMa, BKITKOUMTENTHO, KOraTo e MpuioXmMo,
ponsiTa Ha NOCpeaHMUMTE UM Ha BCAKO APYro TPETO NvueE;

3. KoraTo e npuIoXuMo, NOCOYBAHE Ha Kfay3u, OTYMTALLM, Ye aKkumnTe Unun AanoBeTe
Ha eHa OT ABEeTe WM Ha ABETe KOMEKTUBHM MHBECTULMOHHM CXEMU Ca AOMyCHaTU WU ce
TbpryBaT Ha BTOpUYEH nasap;

4. KoraTto e npuIoXKUMO, OMUCaHWE Ha MNOAXOAALWMTE MEPKM, C KOUTO Aa Ce OCUrypuv
Crna3BaHeTO Ha M3NCKBaHMATA Ha yn. 72, an. 1 34KUCAMNKNK;

5. koraTo AanoBeTe Ha 3axpaHBawata M Ha rfaBHaTa KOMNEKTMBHA WMHBECTULUMOHHA
CXeMa Ca [OEHOMUHMPaHW B Pas3/IMYHU MapUYHU eauvHUUM, Ce MOoCo4YBaT NpUHUMNUTE 3a
npeunsuyncnsasaHe (KOHBEPTUPAHE) Ha HapeXaaHUsaTa 3a Nokynka/npoaax6a;

6. MOCOYBaHE Ha UMKbMA Ha CETb/IMEHT M NOAPOOGHM CBeAeHUs 3a NnalaHusiTa BbB
Bpb3Ka C MOKYMKa, 3anncBaHe nim 06paTHO M3KyNyBaHE Ha ASSI0BE Ha rflaBHaTa KOMeKTUBHA
WHBECTULUMOHHA CXeMa, BKJIIOYMTENIHO - KOraTto TOBa € [OrOBOPEHO Mexay CTpaHuTe -
yCrnoBusiTa, Npu KOUTO rMaBHaTa KOMEKTMBHA MHBECTMLUMOHHA CXEMa MOXeE [a yAOBETBOPU
NCKaHUsATa 3a 0bpaTHO M3KyryBaHe WM OTKyMnyBaHe 4pe3 MNpexXBbp/sHE Ha aKTMBKU Ha



3axpaHBalaTa KoNeKTUBHA MHBECTMLUMOHHA CXeMa, No-cneuuanHo B cinyyauTte no un. 73 u
74 34KUCAMNKK;

/. KoraTo npaswunata Ha (oHAa WK ydpeauTenHuTe AOKYMEHTW M MpPOCNeKTbT Ha
rmaBHaTa KOJIEKTMBHA WHBECTUUMOHHA CXeMa W NpedoCTaBsAT oOnpeaeneHyu npaeBa Mo
OTHOLWIEHME Ha npuTexaTenute Ha AS/10BE M KOraTo TS pelun Ja orpaHvuM unu ga ce
OTKaXe OT YMNPaXKHSIBAHETO Ha BCUMYKW WM 4YacT OT Te3n MpaBa MO OTHOLUEHWE Ha
3axpaHBallaTa KONeKTUBHA MHBECTULMOHHA CXeMa - YCI0BUATa, NP1 KOUTO U3BbpLLBA TOBQ;

8. onucaHve Ha npoueaypute, C KOUTO Ce ocurypsisa noaxoasiwo obpabotBaHe U
OTroBOP Ha 3anMTBaHUSTA M XanbuTe OT npuTexaTenuTe Ha ASN0BE.

(5) Mo oTHOWeHNe Ha CbOUTUSATA, KOMUTO 3acaraT Kiay3uTe 3a AenoBUTe OTHOLLEHMS,
npasunaTa no an. 1 cbabpXxart:

1. noco4BaHe Ha Ha4yMHa M CPOKOBETE, CbrMlaCHO KOUTO BCSKA OT ABETE KONEKTUBHMU
WHBECTULUMOHHM CXEeMM B3aUMHO Ce YyBeAOMSIBAaT MpyU  BPEMEHHOTO CrupaHe W
Bb30OHOBSABAHETO Ha 06paTHOTO M3KyrnyBaHe, MOKyMKaTa WM 3anucBaHETO Ha AsI0BE Ha
CbOTBETHATa KONEKTUBHA MHBECTULIMOHHA CXEMa;

2. KNay3M OTHOCHO YBEOOMSIBAHETO 3a rpewKu MNpu onpeaensiHeTo Ha UuUeHuTe B
rnaBHaTa KOJIEKTMBHA MHBECTULUMOHHA CXeMa M OTHOCHO OTCTPAHSIBAHETO Ha Te3U rPeLLKu.

(6) Mo OTHOLWEHWe Ha CTaHZApPTHUTE KNay3u 3a OAWUTHUS AOKIaA npasunata no an. 1
CbAbpXar:

1. Knay3n 3a KOOPAMHUPAHO WM3roTBSIHE Ha rOAMWIHWUTE (PUHAHCOBM OTYETU, KOraTto
(¢mHaHCcoBaTa roavHa 3a 3axpaHBallaTa W rfaBHaTa KOMEKTMBHA MHBECTUUMOHHA CXeMma
CbBnaaa;

2. KoraTo (pMHaHcoBaTa roAMHa 3a 3axpaHBallaTa KOMEeKTUBHA MHBECTULMOHHA CXema
NPUKAIOYBA MO pPa3IMYHO BpeMe OT (PUHaAHCOBaTa roAvHa, 3a rflaBHaTa KOJMIEKTMBHA
WMHBECTULUMOHHA CXEMa Ce MOCOYBAT Kay3u, CbINacCHO KOMTO 3axpaHBallaTa KONEKTMBHA
MHBECTUUMOHHA cxeMa TpsibBa Aa nony4yn BCsikakBa Heobxoauma MHopMauust OT rnaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXeMa, 3a Aia MOXe Aa U3roTBY roAuLLIHUS C1 (DMHAHCOB OTYET B
CpPOK, U KOWUTO rapaHTupaT, yYe OAMTOPBLT Ha rfaBHAaTa KOMEKTMBHA WHBECTMUMOHHA CXeMma
MOXe Aa CbCTaBM AOKNa4 KbM AaTaTa Ha CYETOBOAHOTO MPUK/IOYBAHE HAa 3axpaHBallaTa
KOMEKTMBHA MHBECTULMOHHA CXeMa CbrlacHo Y. 77, an. 3 n 4 3AKUCANKN.

Paspnen 111
Mpoueaypv npu nMKBMAAUUA, CZiIMBaHe WK pa3aensHe Ha

rnaBHa KOJIEKTUBHa MHBECTULIMOHHa CXeMa

Yn. 85. (1) 3axpaHBalwaTta KONMEKTMBHA MHBECTULUMOHHA CXeMa € A/TbXXHa B CPOK A0
ABa Meceua OT fJaTaTa, Ha KOATO r/flaBHaTa KOMEKTMBHA WMHBECTUUMOHHA CXeMa s e
MHdOpMMpana 3a peleHVeTOo CUM 3@ OTKpMBaHe Ha MNpOM3BOACTBO MO NMKBUAAUMSA, Aa
npeacTaBun cnegHuTe 4oKyMeHTn B KomucnaTa:

1. KoraTo 3axpaHBallaTa KOJIeKTMBHA WHBECTMUMOHHA CXeMa Bb3HaMepsiBa Aa
MHBECTUpa Hau-Manko 85 % OT aKTMBUTE CM B AANIOBE Ha Apyra rnaBHa KOJIEKTMBHA
WHBECTUUMOHHA CXeMa CbrnacHo 4un. 73, an. 1, npepnoxeHune nbpeo 3OKNCAMNKA, T4
npeacTass:

d) 3asiBfieHne 3a nony4yaBaHe Ha oaobpeHne 3a NnocodeHaTa NHBECTULNS;

6) 3asBneHuve 3a nonyyaBaHe Ha oAobpeHMe Ha NpeanoXeHUTEe W3MEHEHUs Ha
npasBunarta Ha oHAa UK yCTaBa;

B) U3MEHEHMsTa Ha MpocrneKkTa CM M Ha K4yoBaTa MHQOpMauMsa 3a UHBECTUTOpUTE
cbrnacHo yn. 58 n 66 34KNUCANKK;

r) ApyruTe AOKYMEHTU, U3UCKBAHM CbrnacHo Yn. 69, an. 3, 5 n 6 34KNUCANKK;

Z. KOoraTto 3axpaHBallaTa KOMEeKTMBHA MHBECTMUMOHHA CXeMa Bb3HaMepsiBa fa ce
npeobpasyBa B KONEKTMBHA WMHBECTULMOHHA CXeMa, KOSITO He e 3axpaHBalla KOSIeKTMBHA
WMHBECTULUMOHHA CXeMa, CbIacHo Yn. 73, an. 1, npeanoxeHune stopo ot 3AKUCANKA:



d) 3asiBneHne 3a nosyyaBaHe Ha oaobpeHve Ha nNpeanoXeHuTe WU3MeHeHusl Ha
npasunarta Ha ¢oHAa UK ycTaea;

6) V3MeHeHusTa Ha MpocrekTa CM M Ha K4yoBaTa MHMOPMauMs 3a UHBECTUTOpUTE
cbrnacHo yn. 58 n 66 3AKNCAONKN;

3. yBeooMneHWe OT 3axpaHBallaTa KOMEKTMBHA WHBECTUMUMOHHA CXeMa, KoraTo
Bb3HaMepsiBa Aa OTKpve NPOM3BOACTBO MO JIMKBUAALUMS.

(2) N3BbH cnydauTe No an. 1, Korato rnaBHaTa KOMEKTMBHa WMHBECTUUMOHHA CXeMma e
nHdopMmnpana 3axpaHBallaTa KOMEKTMBHA WMHBECTULUMOHHA CXeMa 3a peLlleHMeTo Cu 3a
OTKpMBaHE Ha NPOM3BOACTBO MO JIMKBMAAUMS B CPOK MoBeye OT NeT Meceua npeau aatara,
Ha KOSITO Lie 3arnoyHe Mpou3BOACTBOTO, 3axpaHBallaTa KOMEKTUBHA WHBECTMLMOHHA CXeMa
nogasa npen Komucusta 3asiBneHre unu ysegoMneHme cbrnacHo an. 1, T. 1 n 2 He no-KbCHO
OT TpW MeceLa Npean CLboTBETHaTa AaTa.

(3) 3axpaHBawaTa KOSIEeKTMBHA MHBECTUMLMOHHA Cxema MWHQopMMpa CBOEBPEMEHHO
CBOUTE MpuUTeXaTenu Ha [A8/10Be 3@ HaMepeHWeTO CM Ja 3aroyvyHe MNpOu3BOACTBO MO
NMKBUAAUMS.

Yn. 86. (1) Komncuata yseaomsiea 3axpaHBsallaTa KONeKTMBHA MHBECTULMOHHA CXeMa B
Cpok 15 paboTHM AHM OT NOAABAHETO HA BCUYKM AOKYMEHTU, nocoyeHun B un. 85, an. 1, 1. 1
N 2, fanu e nosyyYnna uckaHuTe ogobpexus.

(2) Korato nonyuu nHgopmaums, Ye Komucusta e usgana ogobpeHve no npeagxogHaTa
anvHesi, 3axpaHBallaTa KOMEKTMBHA WHBECTMUMOHHA CxeMa WHdOopMMpa rnaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXeMa 3a TOBa.

(3) Cnep kaTo 3axpaHBallaTa KoMeKTMBHA MHBECTUMUMOHHA cxeMa bbae yBeaoMeHa OT
Komucusita, ye e nonyynna Heobxoanmute ogobperns no yn. 85, an. 1, 1. 1, 3axpaHBawara
KONEKTUBHA MHBECTULUMOHHA CXeMa npeanpuemMa CBOEBPEMEHHO HeobxoaMMuTe MepKu 3a
crna3BaHe M3NCKBaHMATa Ha Y. 79 n 80 3AKUCATKMN.

(4) KoraTo npuxogute OT NUKBMAAUMATA Ha rflaBHaTa KOSMIEKTMBHA WHBECTULMOHHA
cxeMa TpsibBa da 6baaT m3nnateHu npeau AaTtata, Ha KOATO 3axpaHBallaTa KOMEeKTUBHA
MHBECTMUMOHHA CXeMa LWe 3anoyHe Aa WHBeCcTMpa WM B JApyra rfaBHa KOMEKTUBHA
WHBECTUUMOHHA CXeMa cbrnacHo un. 85, an. 1, T. 1, unu cnopes HOBUTE CU MHBECTULMOHHN
uenn u crpaternss cornacHo un. 85, an. 1, T. 2, Komucusita usgaBa ogobpeHne Ha
3axpaHBaLlaTa KoMeKTUBHA MHBECTULMOHHA CXeMa Npw CnegHuTe yCnoBus:

1. 3axpaHBallaTa KOMEeKTMBHa WHBECTMUMOHHA CXema LWe nonyyaBa npuxoauTe OT
NMKBMAaUmsTa:

a)noa dopMaTta Ha Napu4yHO NiallaHe; Um

6) eqHa 4acT uny BCUYKM NPUXOAM Ce MoslyvaBaT yYpe3 NpexBbprisHe Ha akTUBKM, ako ca
CnaseHun CcnegHuTe YCIoBMSl, KOraTo € MNPWIOXMMO: aa) 3axpaHBallata KONeKTUBHA
MHBECTUMUMOHHA Cxema xenae Toea; 66) ToBa e npeaBMAEHO B CrOpasyMEHMETO Mexay
3axpaHBallata W rnaBHaTa KONMEKTMBHA WHBECTUUMOHHA CXeMa WM BbB BbTPELHUTE
npaBuna 3a AeNHOCTTa; BB) TOBA € NPeABMAEHO B PELLEHUETO 3a NIMKBMAALS;

2. BCSKaKBM Napu4yHu CPpeACcTBa, AbPXKaHW UW MOYYEHW CbIIACHO Ta3u anuHesi, MoXe
[a Ce peuHBeCTMpaT camo C Len edeKTUBHO yrpasfieHne Ha napuyHuTe Cpeactsa npeauv
[aTtaTa, Ha KOSATO 3axpaHBallaTa KOMeKTMBHA MHBECTULMOHHA CXeMa Le 3arnodyHe Aa
WMHBECTMPa MM B Apyra rnaBHa KOMEKTMBHA MHBECTULMOHHA CXeMa, UNn cropen HOBUTE CH
WMHBECTULUMOHHW LieNn U cTpaTerus.

(5) B cnyyaute no an. 4, T. 1, 6ykea ,6" 3axpaHBaljaTa KONEKTUBHA MHBECTULMOHHA
CXeMa MOXe Mo BCSKO BpeMe [a npojaje cpeLly napuyHn cpeactsa KakBaTo M Aa € yacT oT
TE3W aKTUBW.

Yn. 87. (1) 3axpaHBawaTta KOMEKTMBHA WHBECTMUMOHHA CXeMa npeacTaBs Ha
Komucmata B efHOMeceyeH CpOK OT JaTaTa Ha nonyyaBaHe Ha WHdopmauusTa 3a
NNaHNWPAHOTO CMBAHE WNW pas3fensHe Ha rfaBHaTa KOMIEKTMBHA MHBECTUMLMOHHA CXeMa
cnegHata uHdbopMaums:



1. koraTo 3axpaHBallaTa KONEeKTMBHA WHBECTUMUMOHHA CXeMa Bb3HaMmepsiBa [a
npoabmkM Aa 6bAe 3axpaHBalla KONEKTMBHA MHBECTUMUMOHHA CXeMa Ha cbliaTa rnaBHa
KONEeKTUBHA MHBECTULMOHHA CXeMma:

d) 3asiBneHue 3a nosyyaBaHe Ha ogobpeHne Ha ToBa HaMepeHue;

6) 3asBneHve 3a nony4aBaHe Ha ofobpeHMe Ha MpeasioKeHUTe W3MEHEHUs Ha
npasunarta Ha oHAa UK yCTaBa, KoraTo ToBa € NPWUIoXMUMO;

B) VW3MEHeHuAaTa Ha MnpocrnekTa W Ha KaYoBaTa WMHMOpMauus 3a WHBECTUTOpUTE
cbrnacHo yun. 58, cboTBeTHO yn. 66 3AKNCANMKN;

2. KoraTto B pe3yntaT Ha MpeasioKeHOTO C/MBaHe WNW pasfensHe Ha rnaBHaTa
KONEeKTUBHA WHBECTMLMOHHA CXeMa 3axpaHBallaTa KOJMIEKTMBHA WHBECTUMLMOHHA CXeMa
Bb3HaMepsiBa [a CTaHe 3axpaHBalla KONEKTMBHA WHBECTUMLMOHHA CXeMa Ha Apyra
CblUecTByBalla WM yypeaeHa [flaBHa KOMEKTMBHA WHBECTMUMOHHA CXeMa WM KoraTo
3axpaHBallaTa KOoMeKTMBHA MHBECTMLMOHHA CXeMa Bb3HaMepsiBa Aa MHBECTMpa Hai-Masiko
85 % OT aKTMBWUTE CU B AASIOBE Ha Apyra rfaBHa KONEKTUBHA MHBECTULIMOHHA CXeMa, KOATO
He e npuemalla unm HoBoyYpeaeHa:

d) 3asiBfieHne 3a nosyyaBaHe Ha ogobpeHne Ha nocoveHaTa UHBECTULMS;

6) 3asBneHve 3a nony4aBaHe Ha ofobpeHMe Ha MpeasioKeHUTe W3MEHEHUs Ha
npasunata Ha oHAa WK YCTaBa;

B) N3MEHEeHMsTa Ha MpocrnekTa CM U Ha K4yoBaTa MH@OpMauMsa 3a UHBECTUTOpUTE
cbrnacHo yun. 58, cboTBeTHO Yn. 66 3AKUCANMKN;

r) opyrute AOKYMeHTU, U3UCcKBaHu no yn. 69, an. 3, 5 n 6 34KNCAMNKNK;

3. KoraTo 3axpaHBallaTa KONeKTMBHa WHBECTUMUMOHHA CXeMa Bb3HaMepsiBa Aa ce
npeobpasyBa B KONMEKTMBHA WMHBECTULMOHHA CXEMA, KOSITO He e 3axpaHBalla KONEeKTMBHA
WMHBECTULUMOHHA CXeMa, CbIacHo Yn. 73, an. 1, npeanoxeHune sTopo ot 3AKUCANKA:

a) 3asiBfieHne 3a ogobpeHMe Ha NpeasioXXeHUTe U3MEHeHUs Ha npasBunata Ha doHaa
Wnun ycTaBa;

6) v3MeHeHMsITa Ha MpocreKkTa M Ha K4voBaTa MHQOpMauMsl 3a MHBECTUTOPUTE
cbrnacHo yn. 58, cbotBeTHO yn. 66 3AKNCAMKHA;

4. yBeAoM/ieHMe OT 3axpaHBawaTa KOMeKTUBHA WHBECTULMOHHA CXeMa, KoraTo
Bb3HaMepsiBa a OTKpWe NPOU3BOACTBO MO JIMKBUAALIMS.

(2) 3a uenmte Ha an. 1, T. 1 n 2 u3pasbLT ,4a nNpoabmxu Aa 6bae 3axpaHsalla
KONEeKTUBHA WHBECTMLMOHHA CXEMA Ha CbluaTa rfaBHa KOMEKTUBHA MHBECTMLMOHHA cxema"
ce OTHacs Ao criyyavTe, B KOUTO:

1. rnaBHaTa KOMEKTMBHa WHBECTUUMOHHA CXeMa e noemalata KoJIeKTMBHA
WMHBECTMLUMOHHA CXeMa Mpu NpeaioXXeHo CIMBAHE;

2. rnaBHaTa KONEKTUBHA MHBECTULIMOHHA CXeMa e NMPOAB/IKM CblUECTBYBAHETO cu 6e3
CbLLECTBEHN MPOMEHU KATO efHa OT KOSMIeKTMBHA MHBECTUUMOHHA CXeMa, KouTO e 6baat
Cb34aleHN B pe3ynTaT Ha NpeasioOXeHO pasaensHe.

(3) 3a uenute Ha an. 1, T. 1 n 2 mn3pa3bT ,[Aa CTaHe 3axpaHBalla KONEeKTUBHA
MHBECTUUMOHHA CXeMa Ha Apyra rnaBHa KOMEKTUBHA MHBECTUMUMOHHA CXeMa, Cb3JajeHa B
pe3ynTaT Ha CIMBAHETO UM pasfensiHeTO Ha rnaBHaTa KOMEKTMBHA MHBECTULMOHHA cxema"
ce OTHacsa Ao cryvyanTe, B KOUTO:

1. rnaBHaTa KOMEKTMBHA WHBECTUMUMOHHA CXeMa e CIMBawara ce KOJIEKTMBHA
MHBECTUMLUMOHHA CXeMa, a 3axpaHBaliaTa KONEKTMBHA WHBECTUUMOHHA CXeMa CTaBa
nputexarten Ha [AA10Be Ha MoemMallaTa KOMEeKTMBHA WHBECTMUMOHHA CXeMma nopaau
C/IMBAHETO;

2. 3axpaHBallaTa KOJIeKTMBHA MHBECTULIMOHHA CXEMa CTaBa NnputexaTesn Ha As/I0Be Ha
KONMIeKTUBHA MHBECTULMOHHA CXeMa, KOATO € Cb3daZeHa B pe3ynTaT Ha pasfensHe U KOSTO
Ce pa3finyaBa CbLUECTBEHO OT rNaBHaTa KONEKTUBHA MHBECTULMOHHA CXeMa.

(4) Korato rnaBHaTa KONIEKTMBHA WHBECTMUMOHHA CXeMa e npedocTaBuia  Ha
3axpaHBallaTa KOMeKTMBHA MHBECTULMOHHA cxeMa MHdbopMaumsTa no yn. 151 3AKUCANKA
WM CxXoaHa MHdOopMaumsa B CPOK MoBeye OT YeTMpu Meceua npeau npeanoxeHata AaTta, Ha



KOSTO CAMBAHETO WM pa3densiHeTO Lie Mopoau AEWCTBME, 3axpaHBallaTa KOJSIEKTMBHA
MHBECTULUMOHHA CxeMa nogasa npepn KomucusTta 3asiBneHve unm yseaoMsieHne CbriiacHo an.
1, T. 1 - 4 He NO-KbCHO OT TPW MeceLa Npeaun npeasoxeHara AaTa, Ha KOATO C/IMBAHETO Un
pasaensaHeTo Ha rnaBHaTa KOIEKTUBHA MHBECTULIMOHHA CXEMa LLe Nopoan AENCTBME.

(5) 3axpaHBalwaTta KONEKTMBHA MWHBECTULMOHHA CxeMa WHGhOpMMpa CBOEBPEMEHHO
CBOMTE MpuTexartenu Ha [AS10BE W rflaBHaTa KOMEKTMBHA WHBECTMLMOHHA CXeMa 3a
HaMepeHWEeTO C1 Aia 3anoyHe Npon3BOACTBO MO JIMKBUAALMS.

Yn. 88. (1) Komucuata yBeaoMsiea 3axpaHBeallaTa KONEeKTUBHA MHBECTULIMOHHA CXeMa B
CpoK 15 paboTHM AHM OT NOAABaAHETO Ha BCUYKM AOKYMEHTM, NocoyeHm Bun. 87, an. 1, 1.1 -
3, 4anv e nony4yunia nckaHuTe ogobpeHus.

(2) Korato nonyun nHgopmMaums, Ye Kommcusita e nsgana ogobpeHve no npeaxogHarta
anvHesi, 3axpaHBallaTa KOMEKTMBHa WHBECTMUMOHHA CxeMa WHdopMMpa rfaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXema 3a TOBa.

(3) Cnep kaTo 3axpaHBallaTa KOMEKTUBHA MHBECTUMLMOHHA CxeMa bbae yBeaoMeHa OT
Komucusita, Ye e nonyynna Heobxoanmute ogobpenHus no yun. 87, an. 1, 1. 2, 3axpaHBallara
KONMEeKTUBHA MHBECTULUMOHHa CXeMa npeanpuvemMa CBOEBPEMEHHO HeobxoaMMUTe MepKu 3a
crna3sBaHe U3NCKBaHMaTa Ha Yn. 79 n 80 34AKUCATKMN.

(4) B cnyyauTe no un. 87, an. 1, T. 2 1 3 3axpaHBallaTa KONMEKTUBHA MHBECTMLMOHHA
cxeMa TpsibBa Aa ynpaxkHu MpaBoOTO CM Aa MoucKa 0bpaTHO M3KynyBaHe Ha As/IOBETE U B
rnaBHaTa KOJSIEKTMBHA MHBECTULUMOHHA CXeMa CbrnacHo un. 74, an. 3 n un. 152, an. 1 mn 2
30KNCAOMKK, korato KomucuaTa He e wu3fgana Ha 3axpaHBawarta  KoJIeKTMBHA
WMHBECTULUMOHHA CxeMa HeobxoanmuTe ogobpeHusi, u3nckeaHu no yn. 87, an. 1, no pabotHus
[EH, Npeaxoxaall NocneaHns OeH, B KOWTO 3axpaHBallaTa KONEKTUBHA WMHBECTULIMOHHA
CXeMa MOXe Aa Moucka 06paTHO WM3KyryBaHe Ha [AS/I0BETE WM B [NlaBHATa KONEKTUBHA
MHBECTULIMOHHA CXeMa, Npeay NopaXaaHeTo Ha AENCTBME OT C/IMBAHETO UM pa3fensiHeTo

(5) 3axpaHBallaTa KOMeKTMBHa MHBECTULUMOHHA cxeMa TpsibBa Aa ynpaXkHu NpaBoTO Mo
npeaxoaHaTa anuHes, 3a Aa rapaHTMpa, Ye He Ce HakbpHSBa MpaBOTO Ha NpuUTeXaTenuTe Ha
AsnoBe B Hesl Aa uckat obpaTHO U3KynyBaHe Ha AS/I0BETE UM B 3axpaHBallaTa KOMeKTUBHA
MHBECTMLUMOHHA CXeMa cbrnacHo 4n. 79, an. 1, 1. 4 34KUCAMNKN.

(6) Tpean pa ynpaxHu NpaBOTO CM CblflAcHO an. 4, 3axpaHBallaTa KOSIeKTMBHA
WMHBECTUMUMOHHA CXeMa cCneaBa Aa Mpoyyu Bb3MOXHUTE anTepHaTUMBHM peLLeHus, KOUTO
MoraT Ada CrnoMorHaT fda ce msberHaT unyM HaManaT pasxoauTe WM TakcuTe, v apyru
oTpuUaTeNHN Nocneanun 3a npuTexartennte Ha Aa0Be B Hes.

(7) KoraTo 3axpaHBallaTa KONEeKTMBHA WHBECTULMOHHA CXeMa ucka obpaTHo
M3KynyBaHe Ha ASI0BETE W B rNaBHaTa KOJEKTUMBHA WHBECTULIMOHHA CXeMa, TS Mosy4YaBa
npuxoauTe rno eauH OT CNeAHUTE HAYMHU:

1. nog bopmaTa Ha napyyHo nnawiaHe;

2. efHa 4acT WM BCUYKM NpUXOAM OT 06paTHOTO M3KynyBaHe Moz opmaTta Ha
NPEexXBbPJISIHE Ha aKTUBM NpPU CNeHUTE YCIOBUS, KOraTo e NpUIoXnMo:

d) 3axpaHBallaTta KofeKTMBHa MHBECTULUMOHHA CXeMa e nouckana Toea, u

6) ToBa € npedBMAEHO B Cropa3yMEeHWETO MeXay 3axpaHBaliata W rfaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXeMa.

(8) B cnyyante no an. 7, T. 2 3axpaHBallaTa KONEKTUBHA MHBECTULIMOHHA CXEMa MOXe
Mo BCAKO BpeMe fAa npoAafe Cpelly MapuyHW CpeacTBa KakBaTO M Aa € 4acT OT Te3u
NpexBbp/ieHn aKTUBM.

(9) Komucnata mspgasa opobpeHve Ha 3axpaHBallaTa KOMEKTMBHA MHBECTMLMOHHA
CXeMa, Mpu ycnoBue Ye BCAKAKBM NMapUYHU CPeACTBa, AbpPXKaHW WU MOJyYeHU Cbr/lacHO an.
7, MOXe [a ce penHBecTupaT caMo C uen ehekTUBHO ynpaBieHne Ha MapuyHUTe CpeacTsa
npeau AataTta, Ha KOSITO 3axpaHBallaTa KOMEeKTMBHA MHBECTMLUMOHHA CXeMa Lie 3arnoyHe Aa
WHBECTUpPa WM B HOBATA r/1laBHA KOJIEKTMBHA MHBECTMLMOHHA CXeMa, UK Criopes HOBUTE CU
WHBECTULUMOHHU LieNn U cTpaTerns.

Paspen IV



CbabprkaHMe Ha cnopa3yMeHMeTo 3a ob6MeH Ha uHdopMauums
MeXAy Aeno3vTapuTe U OQUMTOPMUTE Ha raBHa M 3axpaHBalla

KOJ1IeKTUBHAa UHBECTULIMOHHAa CXeMa

Yn. 89. (U3m. - OB, 6p. 63 ot 2016 r.) CnopasymeHueto no yn. 75 3AKNCAMNKN 3a
obMeH Ha MHbOopMauMs Mexay Aeno3uTaps Ha rfaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa
N 4eno3vTaps Ha 3axpaHBallata KONeKTMBHA MHBECTULMOHHA CXeMa CbabpiKa:

1. (nam. - OB, 6p. 63 ot 2016 r.) nocoyBaHe Ha [OOKYMEHTUTE W KaTeropuuTe
MHdOopMaUns, KoMTO wWe 6baaT peaoBHO O0BMeHSHW Mexay ABaTa AEno3uTaps U yKalaHue
fJanv Te3n JOKYMEHTU U MHdOopMaums e ce NpeaoCTaBAT OT eAnHUS Aeno3uTap Ha Apyrus
WK LWe ce NpeaocTaBsT rnpu NoUCKBaHe;

2. (3m. - OB, 6p. 63 oT 2016 r.) nocoYyBaHe Ha HayMHa M BPEMETO, B T.4. BCAKAKBM
KpaWHW1 CPOKOBE, 3a npeaaBaHe Ha MH(OpMauusiTa OT Aeno3uTaps Ha rnaBHaTa KOMEKTMBHA
MHBECTULUMOHHA CXemMa [0 [Jeno3uTaps Ha 3axpaHBallaTa KOMEKTMBHA WMHBECTUMLMOHHA
cXeMma;

3. (u3Mm. - [1B, 6p. 63 oT 2016 r.) KoopAMHUpaHe Ha (PYHKUMUTE Ha Aeno3uTapuTe no
onepaTMBHM BbMPOCK, OTYMTANKM CbLOTBETHUTE WM 3a4b/HKEHMS MO  HALMOHANHOTO
3aKOHOAATENCTBO, KaKTo Cneaga:

d) onvcaHvWe Ha npoueaypaTta 3a U34YWUC/IsSBaHeE Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha
BCAKA OT [ABEeTe KONMEKTUBHU WMHBECTULMOHHUM CXEMM, BK/IIOUMTESIHO BCSKAKBM MEpKM 3a
n36sirBaHe NPUIOXKEHNETO Ha CTpaTernm ¢ M3bop Ha nasapHuUs MOMEHT MO OTHOLUEHWE Ha
asnosete (market timing), cernacHo yun. 72, an. 1 34KUCAMNKWK;

6) onncaHne Ha Ha4YMHUTE U CpoKoBeTe 3a 0bpaboTkaTa Ha yKasaHusaTa OT CTpaHa Ha
3axpaHBallaTa KOMEKTMBHA MHBECTULUMOHHA CXeMa 3a MOKYyMnKa, 3anuceBaHe W nogaBaHe Ha
NCKaHe 3a 06paTHO U3KyNyBaHe Ha AA0BE B rfaBHaTa KOMEKTUBHA MHBECTULMOHHA CXEMa,
KaKTO M M3BBbPLUBAHETO HA Te3n ornepaumn, BKIKOUYUTENHO BCAKAKBU Kay3u 3a NpexsbpisiHe
Ha aKTUBM, KOraTo TOBa e MPUIOXKNMO;

4. KOOpAVHUPaHe N3roTBAHETO Ha MOAMLIHUTE (PMHAHCOBKU OTYETH;

5. (u3am. - 1B, 6p. 63 oT 2016 r.) NnocoyBaHe Ha HAYMHWUTE U CPOKOBETE, B KOUTO
[eno3vTapsAT Ha rNaBHaTa KOMEKTUBHA WHBECTMLMOHHA CxXema LWe npeaocTaBs Ha
[Aeno3uTaps Ha 3axpaHBallaTa KONeKTMBHA MHBECTULMOHHA cxema noapobHu ceeaeHus 3a
M3BbpPLIEHN OT CTpaHa Ha rNaBHATa KOMEKTMBHa WMHBECTUUMOHHA CXeMa HapyLleHWs Ha
CbOTBETHOTO HAUMOHANHO 3aKOHOAATENCTBO, NpaBuiaTa Ha ¢oHAa WAu ydpeauTenHuTe
[OKYMEHTH;

6. (v3M. - B, 6p. 63 oT 2016 r.) onucaHne Ha npoueaypaTa 3a OTrOBOP Ha MUCKaHMATA
3a CbAEWCTBME MO KOHKPETEH MOBOA OT eAWHMSI AeN031Tap KbM Apyrus;

7. (n3m. - OB, 6p. 63 ot 2016 r.) nocoyBaHe Ha CinyyauTe Ha HenpeasuaeHu Cbbutus,
3a KOUTO Aeno3utapuTe TpsbBa Aa ce yBeAOMSsIBaT B3aUMHO, KakTO U HaYMHa U CPOKOBETE 3a
TOBa yBelOMSIBaHe.

Yn. 90. (U3m. - OB, 6p. 63 ot 2016 r.) (1) (U3m. - OB, 6p. 63 ot 2016 r.) Korato
3axpaHBallaTa M rnaBHaTa KONMEKTUBHA MHBECTULMOHHA CXeMa Ca CKIYUAM CriopasyMeHune
no un. 71, an. 1, m3p. Btopo ot 3AKUCAMNKW, B crnopasyMeHMETO Mexay TexHuTe
[eno3vTapu cneaBa Aa Ce npeasBwkaa, Ye MpaBOTO Ha AbpXKaBaTa YieHKa, KOeTo ce
npwunara crnpsiMo NOCOYEHOTO CriopasyMeHue CbrnacHo yn. 83, an. 8, ce npwiara u CnpsiMo
cnopasymeHneTo 3a obMeH Ha uHbOpMauMs Mexay [Aeno3uTapuTe, Kakto U ye
[eno3vTapute npuemat M3KIUYMTENHaTa KOMMETEHTHOCT Ha CbAWUWATa Ha CbOTBETHaTa
[bpXXaBa Y/IeHKa, YMETO MpaBO ca Npuenu ABeTe KONEKTUBHU MHBECTULUMOHHM CXeMMU 3a
MPUAIOXMMO CNPSIMO Criopa3yMeHMETO.

(2) (U3m. - OB, 6p. 63 ot 2016 r.) Korato cnopasyMeHWeTO MexAay 3axpaHBsallaTta u
rNaBHaTa KOMEKTMBHA WHBECTUMUMOHHA CXEMa € 3aMEHEeHO C BbTPEWHW MpaBuna 3a
AenMHOoCTTa cbrnacHo uyn. 71, an. 3 3AKWUCAMNKW, B cnopa3yMeHUeTo Mexay TexHuTe
[eno3vTapu ce onpeaens Aanv npasoTo, NPUIOXKUMO CNPSMO CNOpa3yMeHUETO 3a 0bMeH Ha



nHdopMaumnsa mMexay AsaTa Aenosutaps, we 6bae unm NpaBoTO Ha AbpXXaBaTa YfeHka, B
KOSITO € YCTaHOBEHa 3axpaHBallaTa KOMEeKTMBHA MHBECTULMOHHA CXeMa, WM MpaBoOTO Ha
AbpXXaBaTa YfeHKa, B KOSATO € yCTaHOBeHa r/flaBHaTa KOSIeKTMBHA WHBECTUMUMOHHA CXema,
KaKTO W 4e 1 [BaTa Aeno3uTaps npueMaT U3KIIYUTeNHaTa KOMMNETEHTHOCT Ha Cbannuwara
Ha Obp)kaBaTa YfeHKa, YMEeTO NMpaBo € NPUIOXKMMO CNPSIMO Cropa3yMeHMeTo 3a 0bMeH Ha
NMHopMauUus.

Yn. 91. (U3m. - OB, 6p. 63 ot 2016 r.) HepegHocTuTe, MNOCOYeHW B un. 76
3AKNCAOIMKKN, KonTo Aeno3nTapsaT Ha rnaBHaTa KOMEKTMBHA MHBECTULIMOHHA CXeMa MOXe Aa
YCTQHOBW MNPU U3MbJHEHUETO HA (PYHKUMUTE CU U KOUTO MOraT Aa OKaxaT oTpuuaTesiHO
Bb3AENCTBME BbPXY 3axpaHBallaTa KOMEeKTMBHA MHBECTMLMOHHA CXeMa, BK/IHOYBAT Hal-
Masiko:

1. rpeLKn B U34YNC/IEHMSITA Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha rnaBHaTa KONEKTUBHA
NMHBECTULMOHHA CXeMa;

2. Tpewku npu onepaumuTe MO MOKYMKa, 3anMcBaHe wunuM obpaTHO M3KyrnyBaHe Ha
AANn0Be B rflaBHaTa KOMEKTMBHA MHBECTULMOHHA CXEMa WM TPEWKU NPU ypexaaHeTo Ha
nnawaHmaTa rno Tsx;

3. rpewku npu W3NNalWaHeTo WM KanuTanusMpaHeTo Ha [O0XoAu OT [NaBHaTa
KONEKTUBHA WHBECTMUMOHHA CXeMa WM TpeWKU B W3UYUCNIEHMATA Ha BCSAKAKBM TaKCw,
yAbPXXaHW BbB BPb3Ka C Te3N AOX0AM;

4. Hecna3BaHe Ha WHBECTUUMOHHWUTE Uenu, NOAMTUKA WM CTpaTerns Ha rnaBHaTa
KONEKTUBHA MHBECTULUMOHHA CXeMa, ONUCaHW B npaBwiata Ha oHAa Wan ydpeauTenHuTe
[OKYMEHTK, NMpocreKkTa unn KnrvosaTa MHpopMaums 3a MHBECTUTOPUTE;

5. Hecna3BaHe Ha OrpaHUYeHUsiITa 3@ MHBECTMpPAHE WAW MNOJyYyaBaHe Ha KpeauTu
cbrnacHo 3AKUCAOMNKW, npasunata Ha oHAA, ydpeauTenHuTe AOKYMEHTU, npocrnekTa unu
KntovoBaTa MHGOpMaUMs 3a MHBECTUTOPUTE.

Yn. 92. (1) CnopasyMeHneTo 3a 06MeH Ha MHGbOpMaUUs Mexay He3aBUCUMUS OaUTOp
Ha rnaBHaTa KONEKTMBHA MHBECTULMOHHA CXeMa M He3aBUCMMUS OAMTOP Ha 3axpaHBallaTa
KOMEKTMBHA MHBECTULUMOHHA cxema no un. 77, an. 1 3AKUCAMKU ceabpxa cneaHoTo:

1. nocoyBaHe Ha AOKYMEHTUTE U KaTeropuuite nHgopMaums, Kouto we bbvaaTt peaoBHO
obMeHsiHM Mexay ABaMaTa oauTopw;

2. yKazaHue ganun nHdopmaumsaTa unn JOKyMeHTUTe no T. 1 ce npeaocTaBsAT OT eAnHNUS
OAMUTOP Ha ApYrus, UK ce NpeaocTaBaT Npw NOUCKBaHe;

3. NOCOYBaAHE Ha HauMHa W KpalHUTE CPOKOBE 3a fpeaaBaHe Ha WHdopMauusita oT
He3aBUCMMUS OAMTOP Ha rnaBHaTa KOMEKTMBHA WMHBECTUUMOHHA CxXema [0 He3aBUCUMUS
0AMTOP Ha 3axpaHBallaTa KOMeKTUBHA MHBECTULMOHHA CXeMa;

4. KOOpAMHAUMSATA Ha Y4YaCTMETO Ha BCEKM He3aBUCMM OAMTOP B M3rOTBSHETO Ha
rogvwHuTe (GUHAHCOBM OTYETU 3a CbOTBETHATA KOMEKTMBHA MHBECTULMOHHA CXEMA;

5. onncaHue Ha npobneMuTe, KOUTO Lie ce CMATaT 3a HepPeaHOCTU, MOCOYEHU B OAUTHUS
[AOKNaj Ha oAMTOpa Ha rnaBHaTa KONMEKTUBHA MHBECTULUMOHHA CXema 3a uenute Ha un. 77,
an. 3 n 4 30KNCAOMNKK;

6. NMOCOYBAHE Ha HauMHa W CPOKOBETE 3a OTFOBOP Ha MCKaHWSATa 3a CbAEWUCTBME MO
KOHKpETEeH NoBoA OT €4AMHUS OAUTOP KbM APYrus, BKIOYUTENHO MO OTHOLLEHME HA MCKAHETO
3a AOMbAHUTENHA MHMOPMaUMs BbB Bpb3Ka C HEPEAHOCTUTE, NMOCOYEHN B OAUTHUS AOKIaA
Ha 0AMTOpa Ha rnaBHaTa KOMEKTUBHA MHBECTULMOHHA CXeMa.

(2) Cnopa3symeHneTo no an. 1 cbabpxa pasnopeadn 3a U3roTBSHETO Ha OAUTHUTE
poknaan no 4n. 60, an. 4 u 5 nun. 77, an. 3 n 4 34KNCAOIMNKWU, KakTo M 3a HauYMHa U
CPOKOBETE 3a MpefocTaBsiHe Ha OAUTHMS AOKIAA 3a rflaBHaTa KOMEeKTUBHa MHBECTULMOHHA
CXeMa M NpPOEKTUTE Ha TO3M [OOKAa4 Ha o0AMTOpa Ha 3axpaHBallaTa KOMEKTMBHA
WMHBECTMLMOHHA CXeMa.

(3) Korato ¢mHaHcoBaTa rognHa 3a 3axpaHBallaTa KOSIeKTUBHA MHBECTUMLIMOHHA CXeMa
NPUKAIOYBaA MO pasMYHO BpeMe OT (MHAHCOBaTa roAvHa 3a r/laBHaTa KOJMIEKTMBHA
WMHBECTUMUMOHHA CXEeMa B Cropa3yMeHMeTo no an. 1 ce nocoysBaT HaYMHBLT M CPOKOBETE 3a



M3roTBSHE Ha AOKIa4 OT OAMTOpa Ha rfaBHATa KONEKTMBHA MHBECTULMOHHA CXEMA KbM
jaTata Ha CYETOBOAHOTO MPUK/OYBAHE Ha 3axpaHBallaTa KOJIEKTMBHA WMHBECTMUMOHHA
cxema, cbrnacHo yn. 77, an. 3 34KUCANKU 1 3a npeaoCTaBsaHETO Ha AOKMada M NpoeKkTuTe
MYy Ha OAMTOpa Ha 3axpaHBallaTa KOJEKTUBHA MHBECTULIMOHHA CXeMma.

Yn. 93. (1) KoraTto 3axpaHBallaTa W rfaBHaTa KOSIEKTMBHA MHBECTULIMOHHA CxeMa ca
CKTOYMNKN cnopasyMeHue no un. 71, an. 1, nsp. sTopo ot 3AKNCAMNKW, B cnopasyMeHMeTO
MeXxay TEXHWUTE He3aBMCUMK OAUTOPW CneaBa Aa Ce npeaBuxaa, Ye NpaBoTO Ha AbpiKasaTa
UneHKa, KOeTo ce npunara cnpsiMo NOCOYEHOTO CropasyMeHue cbrnacHo un. 83, an. 8, ce
npunara n CnpsiMo CropasyMeHMeTo 3a 0bMeH Ha MHGOopMauns MeXxay oaAUTOpUTE, KaKTO M
Yye [BaMaTa He3aBUCMMW OOUTOPWU MpueMaT WM3KIKYUTENHATA KOMMETEHTHOCT Ha
CbaunuuiaTa Ha CbOTBETHaTa Abp)KaBa YJIeHKa, YMETO MpaBo Ca NpUenn ABeTe KONEKTUBHU
NHBECTULMOHHU CXEMU 3a MPUIOXKUMO CNPSIMO CMOpPa3yMeHUETO.

(2) Korato cnopasyMeHMeTO Mexay 3axpaHBawata W rfaBHaTa KOJIeKTMBHA
MHBECTULIMOHHA CXEMA € 3aMEHEHO C BbTPELLUHW NpaBuna 3a AEMHOCTTa CbracHo yn. 71, an.
3 3AKNCAMNKKW, B cnopasyMeHeTO Mexay TEXHUTE He3aBMCMMU OAMTOPW Ce onpeaens aanv
NpaBoTO, NPWUIOXMMO CMPSMO CNopasyMeHNETOo 3a 0bMeH Ha MHdbOopMauus Mexay ABamata
He3aBMCMMKU OanTOpM, LWe 6bae unM NpaBoTO Ha Abp)XKaBaTa YfeHKa, B KOSITO € yCTaHOBeHa
3axpaHBallaTa KoJIeKTMBHA MHBECTUMUMOHHA CXeMa, MW MpaBOTO Ha Abp)KaBaTa uYfieHKa, B
KOSITO € yCTaHOBeHa r/laBHaTa KOJSIeKTMBHA WMHBECTMUMOHHA CXeMa, KaKTO W 4ye ABamata
He3aBMCMMM OAUTOPU TMpUEMaT U3K/IKYMTENHATa KOMMETEHTHOCT Ha CbAwWMWaTa Ha
AbpXXaBaTa u4/ieHKa, YMEeTO MpPaBO € MPWIOXKMMO CMpsSIMO CropasyMeHMeTOo 3a ObMeH Ha
NMHopMaUus.

Paspen V
HauuH Ha npepocraBsiHe HAa MHOPMaLMA Ha NpUTeXXaTeNIuTe Ha

asnose
Yn. 94. 3axpaHBalaTa KOMEKTMBHA WHBECTMUMOHHA CXeMa npeaocTaBs Ha

nputexarenute Ha asnose nHgopmaumaTa no yn. 79 3KUCAMKN no HaumHa, npeasuaeH B
yn. 106.

FnaBa yeTBbLpPTaA
NMPEOBPA3YBAHE U NPEKPATABAHE HA KOJIEKTUBHM
MHBECTULUNOHHUN CXEMM
Paspenl
NMpeobpa3yBaHe, B KOETO y4acCTBAaT CaMO KOJIEKTUBHU

MHBECTULIMOHHM CXeMM C npousxon ot Penybnuka bbnrapus

Yn. 95. (U3m. - B, 6p. 63 ot 2016 r.) (1) 3a u3gaBaHe Ha pa3pelueHve no yn. 141,
an. 1 34KNCAMNKWN kbM 3asBneHneTo no yn. 144, an. 1 ce npunarar:

1. nnaH 3a npeanoXxeHoTo npeobpasyBaHe, opobpeH OT npeobpasysBawmTe ce
KONEKTUBHNU MHBECTULMOHHM CXeMK, a B C/lydauTe Ha npeobpasysBaHe ype3 BAMBAHE U OT
npuemallata KONeKTUBHA MHBECTUUMOHHA CXeMa CbC CbAbpXXaHMeTo Mo un. 145, an. 2 un 3
30KNCANKKY;

2. NpocrnekT W [OKYMEHT C Kw4yoBaTa MHGoOpMauMs 3a WHBECTUTOpUTE Ha
HOBOYyYpeZeHaTa KONeKTMBHa MHBECTULMOHHA CXeMa npu NpeobpasyBaHe ype3 CIMBaHE;

3. (n3Mm. - 1B, 6p. 63 ot 2016 r.) aeknapaumsa oT Aeno3uTapute Ha NpeobpasysalimTe
ce v npueMallaTta KONeKTMBHa MHBECTMUMOHHA CXeMa, Ye nHdopmaumsaTa no yn. 145, an. 2,
T. 1, 6 n 7 3AKNCAMNKN B cbabp)XaHMETO Ha nfaHa 3a npeobpasyBaHe OTroBaps Ha
M3NCKBaHUSATA Ha 3aKOHa, Ha npaBWnata MAM CbOTBETHO YCTaBa Ha KOMEKTMBHATA
WMHBECTMLMOHHA CXeMa.

(2) OpobpeHneTo Ha nnaHa 3a npeobpasysaHe No an. 1, T. 1 ce M3BbpLWBA MO peaa Ha
yn. 143 30KNCAOMNKU c peleHne Ha obwoTo cbbpaHMe Ha MHBECTULMOHHOTO APYXXeCTBO,
CbOTBETHO C pelleHne Ha YNpaBUTENHUS OpraH Ha YNpaBnsBaWOTO APYXeCTBO Ha



[IOrOBOpHMUS (POHA, KOETO Ce yAoCToBepsiBa C MpeAcTaBsHEe Ha CbOTBETHUS AOKYMEHT -
NpOTOKO/ OT 06LWOTO CbbpaHue MnNn pelleHne Ha yrnpaBuUTENHUS OpraH Ha ynpasnsiBalloTo
APYXXeCTBO.

Yn. 96. lpu pasrnexgaHe Ha AOKYMeHTUTe no 4. 95 KomucuaTa B3ema noj BHUMaHue
NOTEHUMANIHOTO B/MSIHME Ha npeobpa3yBaHETO BbPXy MpuUTeXaTenute Ha [As/10Be Ha
npeobpasyBalumTe Cce KOMEKTUBHW WMHBECTULMOHHW CXeMW, 3a Aa NpeueHn aann uMm ce
npeaocTass noaxoaswa nHgopMaums, 1 Moxe aa noucka no peaa Ha 4un. 144, an. 3 n 4
3O0KNCANKN no-acHO npepocTaBsHe Ha WMHGOpMauusTa Ha npuTexaTtenuTe Ha AS/10BE Ha
npeobpasyBalumTe ce KONeKTUBHN MHBECTULMOHHN CXEMM.

Yn. 97. Komncusita n3gasa paspeLleHre 3a U3BbpluBaHe Ha Npeobpa3yBaHeTo, ako:

1. nogageHOTO 3asiB/IeHWE U MPWIOXKEHUTE KbM HEro [AOKYMEHTM OTroBapsAT Ha
N3MCKBaHUATa Ha yn. 95;

2. nNpveMaliata uaM HoBoydpedeHaTa KONMEeKTMBHA MHBECTMUMOHHa cxeMa e nojana
yBeOM/IeHNe 3a rpeasiaraHe Ha CBOWUTE [ASA/I0BE BbLbB BCUMYKM AbPXaBW UNEHKW, B KOUTO
npeobpasysalumTe ce [ApyXecTBa Ca Mojanu yBeAOMSIEHME WM Beye ca MNonyywnu
paspelleHue da npegnaraT Aan0BeTe ¢y no peda Ha yun. 136 3AKNCANKKY;

3. KomucmaTa cuvta, Ye Ha npuTexartenure Ha As/1I0BE Ce MnpefocTaBs noaxoasia
nHbopMauns 3a npeobpasyBaHeTo;

4. npeacraBeH e [okniag, M3roTBeH OT HEe3aBUCMM OguTop CbrnacHo uyn. 150
3AKNCAOMKK;

5. npeactaBeH e [OOKYMEHT, yAOCTOBEpsiBal, BHAacCAHETO Ha CbOTBETHAaTa Takca OT
npeobpasysallaTa ce KoNeKTUBHA NHBECTULMOHHA CXeMa.

Yn. 98. (U3m. - OB, 6p. 55 ot 2022 r.) (1) MNpu npeobpasyBaHe 4pe3 CMBaHe
€[HOBPEMEHHO C pa3pelleHneTo 3a npeobpasyBaHe no un. 141, an. 1 3AKUCAMKK
KOMUCUSTA M3aaBa MLEH3 3@ M3BbpLUBAHE Ha AENHOCT Ha HOBOYYPEAEHOTO MHBECTUMLMOHHO
APYXXEeCTBO, CbOTBETHO M3[aBa paspeLleHne 3a OpraHu3vpaHe v yrnpasfieHue Ha OOroBopeH
¢oHA Ha ynNpaBnsBallOTO APYXEeCTBO, KOETO CbrfacHO MnaHa 3a npeobpasyBaHe Le
yrnpaBnsiBa HOBOyYpeaeHUs A0roBopeH (oHa.

(2) B cnyyanTe no an. 1 KbM 3asBEHMETO 3a U34aBaHe Ha pa3peLlueHue no yn. 141, an.
1 30KUCAOMNKWU ce npwnarat gokymeHtute no yn. 12 3AKUCAMNKW 3a HoBOy4dpeaeHaTa
KONEeKTUBHA MHBECTULMOHHA CXema.

(3) N3m. - OB, 6p. 55 ot 2022 r.) EQHOBpEMEHHO C M34aBaHETO Ha JiMueH3a Ha
HOBOYYpEEHOTO WHBECTUUMOHHO [PYXECTBO W paspelleHMeTo Ha YnpaBnsiBalloTo
APY>XeCTBO 3a OpraHu3MpaHe u yrnpasfieHne Ha HoBOyYpeaeHns foroBopeH goHa KomucusaTa
ogobpsiea npocnekta W AOKyMeHTa C KwyoBaTa WMHGOpMaums 3a WHBECTUTOPUTE Ha
HOBOYYpefieHaTa KONEKTMBHA MHBECTULIMOHHA CXeMa.

(4) PeweHneTo 3a Wu34aBaHe Ha JIMUEH3 HA HOBOyypeaeHaTa KOJIeKTMBHA
MHBECTULIMOHHA CXeMa nopaxkaa AeUCTBME OT fAaTaTa Ha nopaxaaHe [eucTBME Ha
npeobpasyBaHeTo.

Paspen 11
NMpeobpasyBaHe, B KOETO y4acCTBaT KOJIEKTUBHU UHBECTULIMOHHM
CXeMM C Npomu3xoa OT APYry AbpP)XXaBU YIEHKU U
HOBOYyYpeaeHaTa KOJIEKTUBHA UHBECTULIMOHHA CXxeMa e C

npousxon ot Penybnuka bbnrapms

Yn. 99. lMNpu npeobpasysaHe no yn. 148 3AKUCAMNKN Komucusita nsgasa AvMuUeH3 Ha
HOBOYYpEeEeHOTO MHBECTULIMOHHO APY>XXECTBO, CbOTBETHO Ha YMpaBngaBaLOTO APYXECTBO, 3a
OpraHv3upaHe W ynpasBfeHWe Ha HOBOYyYpeaeHus A0roBopeH (oHA MO peda Ha un. 12
3AKNCAOMKK, kato ocBeH AokyMeHTuTe no un. 12 3OKUCAMNKU kbM 3asiBNeHMETo A0
Komuncmsata ce npunaraT u paspelleHnsTa 3a npeobpasyBaHe, U3gafeHn OT KOMMNETEHTHUTE
opraHu Ha npeobpa3yBalimTe ce KOMEKTUBHU MHBECTULIMOHHW CXEMU C NPOM3X0A OT APYru
ObpPXXaBWU YNEHKU.



Paspen I1I
NpeobpasyBaHe HAa UHBECTULIMOHHO APYXKECTBO B OrOBOPEH

c¢oHp

Yn. 100. (U3M. n pgon. - OB, 6p. 63 ot 2016 r.) (1) 3a w3gaBaHe Ha pa3pelleHne 3a
npeobpasyBaHe Ha MHBECTMLMOHHO APYXXeCTBO B AOroBopeH oHA ce noAasa 3asiBfieHne no
obpaszel, ogobpeH oT KomucnsaTa, KbM KOETO Ce npunarar:

1. npoToKon OT 06WOTO CbbpaHMe Ha aKUMOHEpUTE Ha MHBECTULMOHHOTO APYXXECTBO,
Ha KOETO e B3EeTO peLleHne 3a npeobpasyBaHETO My;

2. NpocrnekT W [OKYMEHT C K/w4yoBaTa MWH@OpMauMs 3a WHBECTUTOpUTE Ha
HOBOyYpeaeHus A0roBopeH (oHA;

3. (u3m. - OB, 6p. 63 ot 2016 r.) goroBopuTe WM AOMbIAHUTENHUTE CNOpPAa3yMeHus C
ynpaBnsiBalloTO [APYXeCTBO W C [eno3uTapsi, OTpasssBaliy MpoMsaHaTa B MpaBHO-
opraHusaumoHHaTa ¢hopMa Ha KONeKTUBHATa MHBECTULMOHHA CXeMa;

4. obcrosaTencTaa u 060CHOBKA Ha NpeanoXeHOTo npeobpasyBaHe;

5. npaBunata Ha AoroBopHUs oHA;

6. O4YaKBaHO BbL3AEWCTBME Ha NPEANOXEHOTO npeobpa3yBaHe BbpXy MpaBaTa Ha
aKUMOHepuTe;

/. NpaBunarta, Npy KOUTO Ce M3BbpLIBA 3aMsHaTa Ha aKuMW Ha MHBECTULMOHHOTO
LPY>XeCTBO C ASN0BE Ha HOBOYYpEAEHUS OFOBOPEH (POHA.

(2) KomucmaTta ce npousHacs Mo 3asiBfeHveto B Ccpok 20 paboTHuM AHWM OT
nosly4yaBaHETO My, a KoraTo ca 6unn nouckaHu AOMb/HUTENHA MHPOPMaUMSA U JOKYMEHTH -
B CpoK 10 paboTHM AHM OT Noay4YaBaHETO UM.

(3) Bb3 ocHOBa Ha npeacTaBeHWUTe [AOKYMeHTM KomucusTa yCTaHOBSIBA [AOKOSKO ca
CnaseHu W3UCKBaHUSATA 3@ WM3[4aBaHE Ha WMCKaHOTO paspelwleHne. AKO MpeacTaBeHaTa
MHbOPMaUnNs M OOKYMEHTU Ca HEMb/HW WM HEPedOBHW WM € HYXHA [AOMbJHWUTENHA
nHdopMaums WM okasaTencrtsa 3a BepHOCTTa Ha AaHHuTe, Komucmata u3npawa
CcbobuleHne 3a KOHCTaTUpaHWUTE HEMbSHOTM W  HEeCLOTBETCTBMSA WM 3a  MCKaHaTa
[AOMbAHUTENHA MHDOPMaUMS N JOKYMEHTMU.

(4) Ako cbobLleHneTo no an. 3 He 6bae NPUETO Ha NOCOYEHUS OT 3asBUTENS aapec 3a
KOpeCnoHAEHUMS, CPOKbT 3a NPeACTaBsSHETO UM Teye OT MOCTaBSAHETO Ha CbOOLEHWETO Ha
cneunanHo onpeaeneHo 3a uenTta MACTO B crpagata Ha Komucusita. ToBa 06CTOATENCTBO ce
YyAOCTOBEpsiBa C NPOTOKOS, CbCTaBeH OT ATBXHOCTHW Nvua, OnpeaeneHu CbC 3anoBes Ha
npeacenatens Ha Komucuara.

(5) Komucusita oTkasBa uM34aBaHe Ha paspelleHne, ako npeactaBeHuTe no an. 1
[IOKYMEHTM He OTroBapsiT Ha u3nckeaHuaTa Ha 3OKUCAMNKW n Ha Ta3n Hapeaba wniun He ca
3alUMTEHN MHTEPECUTE Ha MHBECTUTOPUTE. 3asBUTENAT Ce yBeAOMSBA NMUCMEHO 3a B3ETOTO
pelleHne B 3-AHEBEH CPOK.

(6) (Jon. - OB, 6p. 63 ot 2016 r.) KomucuaTa u3npawia paspelleHneTo 3a
npeobpa3syBaHe Ha WHBECTULMOHHOTO [PYXECTBO B A0roBopeH ¢oHA Ha AreHuusTa no
BMUCBAHMATA, KOATO 3a/MyaBa MHBECTULIMOHHOTO APYXXECTBO OT TbProBCKUS PErUCTbP.

Paspen IV
NMpepnocraBsiHe Ha MH(POpPMaLMA Ha NpUTEXXaTeNIMTe Ha AsnoBe

3a BJ/IMSIHUETO Ha npeobpa3yBaHETO BbPXy TEXHUTE UHBECTULIUMN

Yn. 101. () WHdopmauusita, KOSTO yyacTBawmTe B npeobpa3yBaHe KONEKTUBHU
WHBECTULUMOHHU CXEMW MpPefoCTaBAT Ha npuTexatenuTe Ha AsSnoBe cbrnacHo yn. 151, an. 1
30KNCAMKKN, TpsibBa aa e npeactaBeHa KpaTko M 6e3 m3non3saHe Ha chneuvanusvpaHa
TEPMUHONOMMS, Taka Ye nputexaTenuTe Ha AS/0BE Aa MoraT Aa HanpasaT MHQOpMMpaHa
NMpeLeHKa 3a Bb3AEUCTBUETO Ha NpeobpasyBaHETO BbPXY MHBECTULMSITA UM.

(2) KoraTto WH(MOPMaLUMOHHUAT [OOKYMEHT 3arnodBa C 0606uieHne Ha KIH4oBUTE
XapaKTEPUCTUKN Ha NpeanoXeHoTo npeobpasyBaHe, B 0606weHneTo TpsbBa da wuMa



no3oBaBaHe Ha CbOTBETHUTE YACTU OT MHMOPMALMOHHUS AOKYMEHT, B KOUTO Ce npeaocTass
noeeye nHgopMaums.

(3) Mpun npeobpa3syBaHe, B KOETO Y4acTBaT U KOMEKTUBHW WHBECTULIMOHHU CXEMU C
npousxod OT Apyra AbpXasa YneHka, B MHGopMaumsita, KoaTo npeobpasysawmte ce M
yyactBawmte B npeobpa3yBaHETO KONMEKTUBHU WHBECTUUMOHHW CXEMW C Mpousxod OT
Penybnuka bbnarapus NpefoCcTaBsaT Ha NpuTeXaTenuTe Ha CBOMTe AA0Be CbriacHo un. 151,
an. 1 34KUCAONKKN, tpsbea aa ce CbAabpXxaT M BCUYKK YCNOBUS M Npoueaypu, CBbp3aHu C
KOJIEKTUBHUTE MHBECTULMOHHM CXEMU C MPOM3XOA OT Apyra AbpXKaBa Y/I€HKa, KOUTO ce
pasnn4yaBaTt OT 06MKHOBEHO npwunaraHuTe B Penybnvka bunarapus.

(4) Undopmauusita, KoaTo cbriacHo yn. 151, an. 1 3AKNCAMNKU npeobpasyBaliaTa ce
KONEeKTUBHA MHBECTULUMOHHA cxeMa TpsibBa Aa NpeaoCTaBu Ha NpuTexaTenuTe Ha AsnoBeTe
cn, Tpsbea Aa oTroBaps Ha NOTPebHOCTUTE Ha MHBECTUTOPUTE, KOUTO HE Ca NpeABapuUTEeNHO
3aM03HaTU C XapakKTepUCTUKMTE Ha MNpueMallata, CbOTBETHO HOBOy4YpedeHaTa KONeKTUBHA
MHBECTULIMOHHA CXEMA, M C HauuMHa, MO KOMTO TS M3BbpLIBA AEMHOCT, M Aa NpYBANYA
BHMMaHMETO MM KbM K/KOYOBaTa WHGOpPMaumMs 3a WHBECTUTOPUTE Ha MpueMallata,
CbOTBETHO HOBOYYpefeHaTa KONEeKTMBHa WHBECTULMOHHA CXeMa, WM Aa YTO4YHSABa, 4ye e
XenaTenHo K4voBaTa nHgopMaums 3a MHBeCTUTOpUTe Aa 6bae npoyeTeHa.

(5) WHdopmauusaTa, kosATo cbrnacHo yn. 151, an. 1 3AKUCAMNKWU npueMawaTta
KONeKTUBHA MHBECTULUMOHHA cxeMa TpsibBa Aa NpeaocTaBn Ha NpuTexaTtenuTe Ha AsnoBeTe
cn, TpsibBa Aa akueHTMpa BbpXy U3BBLPLUBAHETO Ha NpeobpasyBaHETO U MOTEHUMANTHOTO MY
Bb3AENCTBME BbPXY NpUeEMaLlaTa KONekT1BHA MHBECTULMOHHA CXEMa.

Un. 102. (1) NHdopMaumsaTa, KoaTo cbriacHo yn. 151, an. 1, 1. 2 3AKUCANKU
npeobpasyBallaTa Ce KOMEeKTUBHA WHBECTMUMOHHA cxema TpsbBa Oa NpefocTaBu Ha
npuTexaTenute Ha AsnoBeTe cu, TpsabBa Aa BKAKOYBA U:

1. nogpobHa MHdopMaumsa 3a pasnMumnaTa B rpasaTa Ha npuTexartenurte Ha AS/10BE B
npeobpasyBallata Ce KOMEKTMBHA WHBECTULMOHHA CXeMa npeau Wu cnej nopaxaaHe
[ENCTBMETO Ha NpeobpasyBaHETO;

2. aKko B [JOKyMeHTa C Kw4yoBaTa WHMOpMaUMs 3a MHBECTUTOPUTE  Ha
npeobpasysawiata ce W npuemawlata, CbOTBETHO HOBOyuYpefeHaTa, KOJIeKTMBHA
WNHBECTULMOHHA CXEMA CUHTETUYHUTE MHAMKATOPW 3@ PUCK U Bb3BPALLAEMOCT Ca M3pPaseHu C
pasfiyHN KaTeropmm UNn paskpmeaT pas/IMyHM PUCKOBE - NMOCOYBAHE Ha pas/INKuTe mexay
Te3W KaTeropmm U pucKoBe;

3. cCbnoctaBka Mexay BCMYKM TaKCW, KOMUCMOHHM W  Apyrn pasxoau 3a
npeobpasysawiata ce W npuemawlata, CbOTBETHO HOBOyYpefeHaTa, KOJIeKTMBHA
WMHBECTULUMOHHA CXeMa Bb3 OCHOBA Ha AaHHWUTE, MOCOYEHU B AOKYMEHTUTE UM C K/o4voBaTa
NMHbOPMaUns 3a UHBECTUTOPUTE;

4. ako npeobpasysBaliaTa Ce KOMEKTMBHA WMHBECTMLUMOHHA CXeMa HauducnsiBa TaKca,
6asvpaHa Ha pe3ynTaTuTe - 06sSICHEHME 3@ HaYMHA, NO KOMTO Tasu TaKca Le ce npwunara Ao
nopaxkaaHe Ha AeNCTBMETO Ha NpeobpasyBaHeTo;

5. ako npuemallaTa KoneKTMBHa MHBECTMLUMOHHA CXeMa Hauucnsea Takca, 6asupaHa Ha
pesyntaTuTe - 0bsICHEHME 3a HauMHa, MO KOWTO Ta3u TaKCa LUe Ce HauMCnsiBa BNOCNEACTBUE,
33 Ja Ce OCUrypy CrpaBeanvBO TPETUpaHe Ha npuTexaTtenuTe Ha AS0Be, KOUTO npeau
nopaxxaaHe [OEWCTBMETO Ha npeobpa3yBaHeTO Ca npuTeXxasanu AsoBe  Ha
npeobpasysallaTa ce KONEeKTUBHA MHBECTULUMOHHA CXEMA;

6. B CnyvauTe, Korato B npeobpa3yBaHETO Yy4yacTBaT KOMEKTUBHW MHBECTULMOHHM
CXEMW OT [ObpXaBuM YNEHKM M CbIMlACHO 3aKOHOAATENICTBOTO Ha [JbpXKaBaTa YeHKa
pa3xoauTe, CBbp3aHn C NOAroToBKaTa U U3BBLPLUBAHETO Ha npeobpasyBaHETo, ca 3a CMeTka
Ha npuTexaTenuTe Ha OSN0Be Ha Te3n KOMEKTUBHM MHBECTULMOHHM CXeMU - noapobHa
nHdOpMaLMs 3a HauMHa, NO KOWTO Te3n pa3xoam e 6baaT pasnpeseneHu;

7. vHdopMauma panu  ce npeaBwkaa NPecTpykTypupaHe Ha nopTtdeina Ha
npeobpa3yBallaTta ce KOMIeKTMBHA MHBECTULMOHHA CXeMa npean nopaxkaaHe AeNCTBMETO Ha
npeobpasyBaHeTO.



(2) iudpopMaumaTa, KoaTo cbrnacHo uyn. 151, an. 1, 1. 2 3AKUCANKN npuemaliata
KONEeKTUBHA MHBECTULIMOHHA cxeMa TpsibBa Aa NpeaoCTaBn Ha NpuUTeXaTenute Ha AsSnoBeTe
cn, Tpsbea Ada BkAYBA MHMOpPMauMa Jdanum Cce ovakBa npeobpasyBaHETO f[a OKaxe
3HAUMTENTHO BMSHME BbpXy NopTdelna Ha npueMallaTa KonekTBHa MHBECTULIMOHHA CXeMa
W Janu ce npeagwkaa NpecTpykTypupaHeTo My Npeau win cnea nopaxkaaHe AeNCTBUETO Ha
npeobpasyBaHeTo.

Un. 103. (1) WHdopMaumsaTa, KoaTo cbrinacHo yn. 151, an. 1, 1. 3 3AKUCANKU
yJyacTBawaTa B rnpeobpasyBaHe KOMEKTMBHA MHBECTUUMOHHA cxeMma TpsibBa Aa npefocTasu
Ha npuTexartenuTe Ha AS/I0BETE, BK/OYBA U:

1. noapobHO onMucaHMe Ha HayuHa, MO KOWTO LWe ce TPeTMpaT BCUYKM HauMC/IEHM
NPUX0AM B KONEKTUBHATA MHBECTULMOHHA CXeMa;

2. yKa3aHue 3a HauvHa, Mo KOMTO MOXe Aa Ce MOMy4Yn AOKNaAbT Ha HEe3aBUCUMMUS
oauTop;

3. npu npeobpa3syBaHe Ha WMHBECTULMOHHO [APY>XEeCTBO - MH@OpMauus 3a peaa, no
KOMTO MpuTeXaTenuTe Ha akuuMu ofobpsiBaT peLLeHVETO 3a npeobpasyBaHe, BKIOUUTENTHO
no3osaBaHe Ha un. 143 34KNCANKH;

4. nogpobHM cBegeHMsl 3a MNJAHUMPaAHO CnupaHe Ha npoaaxbata M 06paTHOTO
N3KyrnyBaHe Ha Asn10Be C uen edekTUBHO M3BbpLUBaHe Ha NpeobpasyBaHeTo;

5. pataTa, Ha KoaTO NpeobpasyBaHETO Lie Nopoan AeNCTBUE.

(2) OcBeH vHdopMaumaTa no an. 1, T. 1 1 2, Korato ycnosusita Ha npeobpasyBaHeETo
npeaBuXaaT U3nnalaHe Ha napuyHn CymMu B CiydauTe Ha yn. 142, an. 1 v 2 34KUCAIMKN,
npeobpasysalliaTa ce KONeKTBHa MHBECTULMOHHA CXeMa NpeaoCTaBs Ha NpuTexaTenute Ha
asnosete ¢ M UHMOpMaUMs 3a NPeAsIoXKEHOTO MallaHe, BKIUYUTENIHO Kora M Kak
npuTeXaTennTe Ha AsoBe e noay4yaT naawaHeTo.

(3) MHdopMmaumaTa no an. 1, T. 3 Moxe Aa CcbabpXa WM MNpernopbka OT CbBeTa Ha
AVPEKTOpUTE Ha  WMHBECTUUMOHHOTO [PYXeCTBO 33 B3eMaHe Ha pelweHwe no
npeobpasyBaHeTo.

Un. 104. WHdopmauuaTa, KosATO cbrnacHo yn. 151, an. 1 3AKUCANKU
npeobpasyBaliaTta Cce KONMeKTMBHa WHBECTUMUMOHHA cxeMa TpsbBa Aa npeaocTaBu Ha
npuTeXaTenute Ha asnoBseTe cu, Tpsabea Aa BKAOYBA U:

1. cpoka, B KOWTO npuTexaTenuTe Ha ASNOBE MoraT Aa 3aKynyBaT As/I0BE WM Aa uUckat
obpaTHO M3KynyBaHe Ha AsnoBeTe cv OT npeobpasyBaliaTa ce KONEKTUBHA MHBECTULMOHHA
CXeMma;

2. MOMEHTa, OT KOWTO NpUTEXAaTENUTe Ha ASN0BE, KOUTO HE Ca Ce Bb3MNon3Banu oT
npasoTo cv no un. 152 3JKUCAINKW, MoraT Aa ynpaxkHsBaT npaBaTa CM Ha NpuUTeXaTenu Ha
[SN10Be Ha npuemallaTta, CbOTBETHO HOBOyYpeaeHaTa KONEKTMBHA MHBECTULIMOHHA CXeMa;

3. koraTo npeobpasysallata ce KONeKTUBHA MHBECTULUMOHHA CXeMa € MHBECTULMOHHO
APYXXeCTBO, 0BsICHEeHMe, 4e npuTexaTtenure Ha akuuu, KOUMTO He ca rnacyBaim Wan ca
rnacyBanu NpoTUB MPeasIOKEHMETO 3a NpeobpasyBaHe M He ca YNpPaXHUIW MpaBoToO CU MO
yn. 152 3AKUCAMNKKW, ctaBaT nputexartenu Ha AS/I0BE Ha NpuvemMallata uin HoBoyypeaeHa
KONEeKTUBHA MHBECTULMOHHA CXema.

Yn. 105. (7) CornacHo un. 151, an. 1, 1. 5 3KUCANKW Ha npuTexaTenute Ha AsnoBe
B npeobpasyBaliaTta Ce KOMEKTUBHA WMHBECTUUMOHHA CXeMa ce MpeaocTaBs Konue Ha
[IOKyMEHTa C aKTyanu3upaHa Ko4voBa MHGOpMauus 3a WMHBECTUTOPUTE Ha Mpuemallarta,
CbOTBETHO HOBOYyYpedeHaTa KOMeKTUBHa MHBECTUUMOHHA CXeMa, a Ha npuTexartenuTe Ha
[AAN0oBe Ha npueMallata KONMEKTMBHA WHBECTULMOHHA CXeMa KOMue Ha [OKyMeHTa C
aKTyanuanpaHa Kno4yoBa MHMOPMauUMa 3a WHBECTUTOPUTE HA Mpuemallata Cxema ce
npefoctassi, ako WHdopMaumsita e 6una u3MeHeHa 3a UenuMTe Ha NpeanoXeHoTo
npeobpasysaHe.

(2) B nepnoga mMexay AataTa, Ha KOSITO Ha npuTexaTtenuTte Ha AsSn0Be B ydacTBalla B
npeobpasyBaHETO KOMEKTUBHA MHBECTULMOHHA CXeMa ce MpefocTaBs MHgopMauusaTa no Y.
151, an. 1 3OKUCANKW, w paTaTa, OT KOSITO npeobpa3syBaHETO mMopaxaa AeWCTBueE,



nHdopmaumsaTa no un. 151, an. 1 3AKUCAOMNKK, BkntouyBala M KOMMe Ha AOKYMEHTa C
aKTyanu3upaHa Ki4oBa WHMOpMauMs 3a WMHBECTUTOpUTE Ha MpueMawaTta cxema, ce
npeaocTaBs Ha BCAKO SiMUE, KOETO KyrnyBa AS/IOBE MM MOUCKa Korue OT npaswnata wunm
yCTaBa, MNpocrnekta WM [AOKYMeHTa C Ko4voBaTa WHGOpMaums 3a WMHBECTUTOpPUTE Ha
npeobpasysallaTa ce uam npueMallata KonekTMBHa MHBECTULIMOHHA CXeMma.

Yn. 106. (B cuna ot 31.12.2013 r.; pgon., 6p. 63 ot 2016 r.) (1) YyacTBawaTa B
npeobpasyBaHe KONeKTMBHA WHBECTULUMOHHA CXeMa C AbpXKaBa 4ieHKka Mo Mpou3Xoa
Penybnuka bBbnarapus npegoctaBa WHdopMauusata no un. 151 3OKUCAMKWN  Ha
npuTexaTennTe Ha AsN0Be Ha XapTUs WM Ha ApYr TpaeH HocuTen.

(2) (Qon. - OB, 6p. 63 ot 2016 r.) UHdopMauusita ce npeacTtaBsa Ha Apyr TpaeH
HOCUTEN Npu CnegHUTE YCoBUS:

1. NpepocTaBAHETO Ha MH@oOpMaumsTa MO TO3M HauvH e uenecbobpasHo € ornea
yCnoBusATa, Mpu KOUTO MNpOTMHAT WAM e MpoTUYaT [eNoBUTE OTHOLUEHUS Mexay
npuTexaTtens Ha ASN0Be N KONeKTUBHATA MHBECTMLMOHHA CXeMa;

2. Ha nputexarensa Ha asnose e 6Mno oTnpaBeHO NpeasoXeHne Aa Hanpasu M3bop
Mexzay NpeaocTaBsHETO Ha MHMOPMaUMsa Ha XapTusl UNKU ApYr TPAeH HOCUTEN U TOW M3PUYHO
e m3bpan npeaocTaBsHETO Ha MHQOPMauMsa Aa ce M3BbPLLUBA Ha NMpeanoXeHus Apyr TpaeH
HoCcuTen.

(3) MNpepoctaBsHETO Ha WHMOPMaUUS 4dpe3 efleKTPOHHU CbOobLEHNs ce cuuTa 3a
uenecbobpasHo C ornen yCnoBusTa, NMpM KOMTO MNPOTUYAT MAWM LWEe NPOTMYaT Aenosute
OTHOLIEHNS1 MexXay npuTexaTenss Ha [Aa70Be M KOMeKTMBHaTa WMHBECTUUMOHHA CXema
CbrnacHo an. 2, T. 1, Korato MMa [OKas3aTesCTBa, Ye KAMEHTbT UMa pefoBeH AOCTbM A0
NHTepHeT. MNpeaoCcTaBAHETO Ha aApeC Ha eNeKTPOHHA MoLa OT CTpaHa Ha npuTexaTens Ha
AAN0Be 33 uenuTe Ha AeNOBUTE My OTHOLUEHUSI C KOMEKTMBHaTa WMHBECTMUMOHHA CXeMa ce
cyMTa 3a A0KA3aTeNCcTBo, Ye KIMEeHTbT MMa peloBeH AOCTbN A0 UHTEPHET.

Paspen V

I'IperaTﬂBaHe Ha KOJIEKTUBHA MHBECTULIMOHHa CXeMa

Yn. 107. (U3m. - 4B, 6p. 63 ot 2016 r.; u3m. n gon., 6p. 55 ot 2022 r.) (1) (U3m. - OB,
6p. 55 ot 2022 r.) B 14-gHeBeH CPOK OT HACTLMBAHETO HAa OCHOBAHME 3a MpeKpaTsBaHe Ha
WNHBECTULMOHHOTO APYXECTBO CbrnacHo yn. 252, an. 1, 1. 1, 2 u 7 ot TbproBckuns 3akoH (T3)
TO e ANMbXHO Aa nogage Ao Komucudata 3asBneHne 3a u3aBaHe Ha paspelleHne 3a
npekpaTsBaHETO My, KbM KOETO Ce npunarar:

1. LOKYMEHT, YCTaHOBSIBALL, OCHOBaHNETO 3a NpeKpaTsiBaHe;

2. (m3Mm. - B, 6p. 63 oT 2016 r.) PUHAHCOB OTYET CbIMACHO U3UCKBaHUSATA Ha 4n. 29,
an. 9 3Cy. KbM faTaTa Ha HacTbNBaAHETO Ha OCHOBAHMETO 3a NPeKpaTsABaHETO;

3. NnaH 3a NMKBMAALUMS, B KOMTO 3ab/HKUTENHO Ce NpeaBuxaaT MepKM 3a 3alimuTa Ha
aKUMOHEPUTE Ha APY>XECTBOTO, BKIOUUTENHO 3abpaHa Aa ce U3BBLPLIBAT CAENKU C HEroBUTE
aKTMBW, OCBEH B ClyyauTe no 4yn. 268, an. 1 T3;

4. (n3m. - 1B, 6p. 55 ot 2022 r.) umeHa, EMH 1 agpecHa pernctpaumsi, npodecmata unm
3aHATUETO, NpPOMECUOHANMHUAT ONUT U KBanudMKauusaTa Ha npeanaraHvs NvMKeuaaTop
(NMMKBMAATOPW), KaKTO U CNegHUTE AOKYMEHTH:

d) CBUAETENCTBO 3a CbANMOCT;

6) neknapauus, 4ye He e 6un 06sBsIBAH B HECBLCTOSATENHOCT WM HE Ce HaMupa B
NpOn3BOACTBO N0 0651BSIBAaHE B HECLCTOATENHOCT;

B) peknapaums, 4ye He e 6bun uneH Ha ynpaBWUTENEH MM HAa KOHTPOMEH OpraH Wau
HeorpaHM4YeHO OTrFOBOPEH CbAPYXXHWK B APYXECTBO, 3a KOETO € OTKPUTO NMPOM3BOACTBO MO
HECbCTOATENHOCT, WM B MNPEeKpaTeHO Mnopagn HeCbCTOATENHOCT APYXeCTBO, ako ca
OCTaHa/nM HeyAOBNETBOPEHN KPeanTopu;

5. (pon. - OB, 6p. 55 o1 2022 r.) AOKYMEHT, yAOCTOBEpSBaLY, BHAaCSHETO Ha CbOTBETHATA
Takca cbrnacHo Tapudarta 3a TakcuTe, cbbupaHn ot KommcmsaTta 3a MHAHCOB Haa30p Mo
3akoHa 3a Komucusita 3a hMHaAHCOB HAA30p, aKo He e naTeHa Mo eNeKTPOHEH MbT.



(2) (N3M. n gon. - B, 6p. 55 ot 2022 r.) B cpok 14 AHM OT Bb3HUKBAHE Ha OCHOBAHMWE
3a npekpaTsiBaHe Ha AoroBopHust doHa no yn. 363, 6ykeu ,a" mn 6" or 3akoHa 3a
3ab/DKEHNSATA W [JOroBOpuUTE W/UNN npeaBuaeHO B MNpaBwiata Ha AOroBOpHUSA (OHA
ynpaBnsBalloToO APYXKECTBO e ATbXHO Aa nogaze Ao KomucuaTta 3asBreHne 3a n3gaBaHe Ha
pa3pelleHre 3a NpeKkpaTaBaHETO Ha AOrOBOPHMS POHA, KbM KOETO Cce npunarar:

1. (mam. - [B, 6p. 55 or 2022 r.) peweHWeTo Ha YnpaBWUTENHWA OpraH Ha
ynpasnsiBalloTO APYXECTBO 3a NpeKpaTsiBaHe Ha [OroBOpPHWUS (POHA, B3€TO Ha OCHOBAHMWE
npasunaTta Ha AOroBOPHUSA OHA;

2. NNaH 3a NMKBMAAUMS, B KOMTO 3aAb/DKUTENHO Ce NpeaBuxaaT Mepku 3a 3almTta Ha
npuTexaTenute Ha As0Be, BKAUUTENHO 3abpaHa Aa ce M3BbpliBaT CAENKW C aKTUBW Ha
¢oHAa, OCBEH ako TOBa Ce Hanara OT JIMKBUAAUUATA;

3. poKyMeHTUTE U nHdopMaumsTanoan. 1, 1. 2, 4 n 5.

(3) (U3m. - OB, 6p. 55 ot 2022 r.) He moraT Aaa 6baaT Ha3Ha4aBaHW 3a NMKBUAATOPU
Y/IeHOBE Ha YrMpaBWUTENHWA OpraH Ha WHBECTMUMOHHOTO APYXECTBO, Ha YNpasfsBalloTO
APY>XeCTBO, YyNpaBnsiBan0 KONEKTUMBHATA MHBECTULUMOHHA CXema, unu apyru nuua, pabotunm
Nno AOroBOp 3a UHBECTMUMOHHOTO APYXXECTBO M YNpaBisBaLloTO APYXKECTBO, CNPSMO KOUTO e
YCTaHOBEHO CUCTEMHO Hapywenune Ha 3AKWUCAMNKW, 3MMNUK, 3MNon, otMeHeHns 3akoH 3a
ApYy>XecTBaTa CbC CreuuMasniHa MHBECTUUMOHHA Len, 3akoHa 3a ApYyXXecTBaTa CbC CneumanHa
MHBECTUUMOHHA LeNn W 3a ApyXecTBaTa 3a CEKpUTM3auuMs M 3aKOoHa 3a MpwuiaraHe Ha
MepKUTe cpeLly nasapHuTe 310ynoTpedbn ¢ PUHAHCOBU MHCTPYMEHTU WM Ha aKTOBETe Mo
npunaraHeTo WM, KakTo M Ha MpuioXxumumte B cdepaTa Ha KanutanoBuTe nasapu
pernaMeHTu Ha EBponemnckusi Ccbto3.

(4) (Qon. - OB, 6p. 55 ot 2022 r.) lNpu NpekpaTsaBaHETO Ha AOroBOpHUS (HOHA OTHOCHO
3a4b/DKEHNSATA Ha NIMKBMAATOpPA WM 3aliMTaTa Ha KpeauTtopuTe Ha AO0roBopHUst ¢oHAa ce
npunaraTt CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, 271 n 273 T3, KaTo PyHKUNUTE Ha
PBKOBOAHUS opraH rno yn. 270, an. 2 n un. 272, an. 4 T3 ce u3nb/HABaT OT YNpaBnsBaLloTo
ApyxectBo. ObsBsIBaHETO Ha MoKaHaTa B TbProBCKUSI PErUcTbp B CbOTBETCTBUE C Y. 267,
n3p. BTOPO OT T3 ce m3BbpLBa NO NapTMAaaTa Ha ynpaBnsBalloTo APYXECTBO.

Yn. 108.(U3m. - B, 6p. 55 o1 2022 r.) KomuncuaTta pasrnexaa nogageHoTo 3asBiieHne
N ce npousHaca B 14-gHeBeH CPOK OT MOSyYaBaHETO My, a KoraTto Ca MOWCKaHu
AOMb/IHUTENHU AAHHU U JOKYMEHTU - B 7-AHEBEH CPOK OT MoJly4aBaHeTo uM. YneH 12, an. 4
n 5 34KUCUANKAU ce npunaraT CbOTBETHO.

MnaBa nera
AOMBJIHUTENTHU NBNCKBAHNA KbM ILI,EI?'IHOC1TA HA
KOJNTEKTUBHUTE MHBECTULIMOHHU CXEMU
Pazpenl
OTHOLWIEeHUs HA AOroBOpHUNA (pOHA C YNpaB/ISBALLOTO APYIKECTBO
npy OTHEMaHe Ha JIMLeH3a 33 U3BbpLUBaHEe HAa AEeAHOCT, Npun
npekpaTtsaBaHe UWin 06siBiBaHe B HECbCTOSATEJ/THOCT Ha

ynpaB/ifiBalloTO APY)XXECTBO

Yn. 109. (M3m. n gon. - 4B, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) (1) (U3m. - OB,
6p. 63 or 2016 r.) MNpuM OTHEMaHe Ha fMLIEH3a 32 WM3BbPLWIBAHE Ha AEWHOCT, Mpu
npekpataBaHe unu ob6sBsBaHE B HECLbCTOATENHOCT Ha YNpaBnsBalOTO [APYXECTBO TO
npegaBa Ha Aeno3uTapsi He3abaBHO usnaTta HaauMyHa WHGOPMauMs U OOKYMEHTauus BbB
BPb3ka C YNpPaB/NEHWETO Ha AO0roBopHus ¢oHA. [eno3uTtaps No M3KIKYEHWe ynpasnssa
[IOrOBOPHMSA OOHA 3a Nepuoa He No-AbSTbrr OT 3 Meceua.

(2) (U3M. n pon. - OB, 6p. 63 ot 2016 r.) Mpn OTHEMaHe Ha NMuUeH3a, NpekpaTsBaHe
nnun o0bsiBABaHE B HECLCTOATENTHOCT Ha YNpaB/sBaLlO APYXECTBO, KAKTO U NpU pa3BasiHe Ha
[IOroBOpa My C MHBECTUMUMOHHO APYXECTBO MOpagu HEU3Mb/HEHVWE Ha 3adb/DKeHusTa Ha
yNpaBnsBaLloTO APY>XECTBO, TO NpefaBa He3abaBHO Ha MHBECTULMOHHOTO APY>XECTBO, KOETO



yrnpaensiBa, usnata HanuMyHa npuv Hero WHdopMauusi M AOKYMeHTaumsi BbB Bpb3Ka C
yrNpaBfeHMETO Ha NHBECTULIMOHHOTO APYXXeCTBO.

(3) (Mam. - OB, 6p. 63 ot 2016 r.) B 14-gHeBeH CPOK OT Bb3HWKBAHE Ha
0ob6cToATeNncTBoTO MO an. 1 M 2 aenoswtaps, CbOTBETHO MHBECTULMOHHOTO APYXECTBO, e
AMBXHO [a NpeanoXum MNUCMEHO Ha MOHe Tpu YynpaBnsiBalM ApyXecTBa fAa noemat
yrnpaBfeHMEeTO Ha KOSIEKTMBHaTa MHBECTULIMOHHA CXeMa, CbOTBETHO Aa A npeobpasysaTt ypes
B/IMBAHE WK C/IMBAHE.

(4) (U3m. - OB, 6p. 63 ot 2016 r.) NokaHuTe NoO an. 3 ca C eAHaKBO CbAbpXKaHWE U ce
npeacTaBAaT Ha 3aMeCTHUK-Npeacedatens B 3-AHEBEH CPOK OT WM3MpalaHeTo MM  Ha
CbOTBETHUTE YynpaBnsBaln APYXEeCTBa, KaTO Ce MOCOYBAT KPUTEPUUTE U MOTUBWUTE, Bb3
OCHOBa Ha KOWUTO Te3W yrnpasfsiBallM Apy>XecTBa ca M3bpaHn OT Aen03UTapsiT, CbOTBETHO OT
MHBECTULIMOHHOTO APY>KECTBO. YNpaBnsBaliMTe ApyXXecTBa TpsibBa Aa OTroBapsiT Hanm-Masnko
Ha cnegHuTe yCnoBus:

1. pa npuTexasaT paspelleHne 3a OpraHuM3upaHe W ynpaBfieHWe Ha KOJIeKTMBHA
WMHBECTULUMOHHA CXeMa;

2. KanuTanoBaTa aAeKBAaTHOCT W JIMKBMAHOCT Ha BCAKO OT TAX Aa OTroBapsAT Ha
HOpPMaTUBHUTE U3UCKBaHUS WU Aa He 6baaT HapylleHu BCIeACTBME NoemMaHe yrnpaBfieHUeTo
Ha 4OroBOpHUS (OHA;

3. npe3 nocnegHuTe [ABE TOAMHM, MNpeaxoXKAalm CKIOYBAHETO Ha A0roeopa, Ha
yNpaBnsiBaloTO APYXECTBO Aa He € HanaraHa MMyLLeCTBeHa CaHKUMSl, @ Ha YeHOBEeTE Ha
YNPaBUTENHUS MW KOHTPONHUSE My OpraH - agMMHUCTPATUBHU HakKa3aHWs 3a HapyLleHMsl Ha
3AKNCAOIMKKN n akToBeTe rno npunaraHeTo My.

(5) (U3m. - OB, 6p. 63 ot 2016 r.) B egHOMeceyeH CpOK OT M3MpaLlaHeTO Ha BCUYKM
nokaHn no an. 3 B KomucuaTa ynpaensiBaliMTe ApYyXeCcTBa, KOMTO WMCKAT Aa noemat
yrnpaBfeHMEeTO Ha KOMEKTMBHATa MHBECTMLUMOHHA CXEMa MM CbOTBETHO Aa 8 npeobpa3sysar,
NpeacTaBaT Ha [Aeno3uTapsiT, CbOTBETHO HA WHBECTUUMOHHOTO ApYXXeCcTBO, NnaH 3a
yMNpaBeHMETO Ha KOMEKTUBHATA MHBECTMLMOHHA CXeMa B CPOK 1 roguHa OT NOemMaHeTo Ha
TOBa yrpasfieHne Win nnaH 3a npeobpasyBaHeTo My.

(6) (U3m. - OB, 6p. 63 oT 2016 r.) B 7-gHeBeH CPOK OT U3TMYaHE Ha Cpoka rno an. 5
Aeno3uTapsiT, CbOTBETHO  WMHBECTUMUMOHHOTO  ApPYXXeCTBO, wu3bupa  ynpaBnsiBaloTo
APY>XXeCTBO, KOEeTO Le rnoeMe YynpaBfieHMeTo, CbOTBETHO Lie npeobpasyBa KONEeKTMBHaTa
MHBECTUMUMOHHA Cxema, M yeefomsBa KomucusaATa, kaTto npunara nogpobHu MoOTMBM 3a
HanpaBeHust n360p 1 yBeaoMsiBa CbOTBETHOTO YNPaBSBaLLO APYXeCTBO.

(7) U3m. - OB, 6p. 55 ot 2022 r.) N36paHOTO ynpaBnsBaLwlo APY>XeCTBO NpeacTaBs Ha
3aMeCcTHUK-npeaceaatens B 14-gHeBeH CPOK OT MOJlydaBaHe Ha YyBEAOMJSIEHWETO, 4ve e
n3bpaHo, CbOTBETHO OT pelleHneTo 3a ogobpeHneTro My oT 06woTo CbbpaHve Ha
aKUuMoOHepuTe Ha WMHBECTULMOHHOTO APYXECTBO, MfaHa 3a YrpasfieHWE Ha KONEKTUBHaTa
WMHBECTUUMOHHA CXeMa, KaKTO U AOKYMeHTM no yn. 37a ot Hapeaba N2 11 ot 3.12.2003 r. 3a
NNLEH3MTE 33 M3BbPLIBAHE Ha AEMHOCT KaTo perynvpaH nasap, nasapeH onepaTtop, 3a
OpraHu3npaHe Ha MHOroCTpaHHa CUCTeMa 3a TbproBUS WM OpraHu3vpaHa cuctema 3a
TbProBusi, 3a M3BbPLUBAHE Ha AENHOCT KaTO WMHBECTULMOHEH MOCPEAHWK, WHBECTULIMOHHO
LAPY>XECTBO, YNpaBnsBallo APYXeCTBO, APYXEeCTBO CbC CneuuanHa WMHBECTULUMOHHA Uen,
HaLMOHaNeH MHBECTUUMOHEH OHA M Nuue, YNpaBnsiBalo anTepHaTMBEH WMHBECTULMOHEH
dona (OB, 6p. 109 ot 2003 r.) (Hapemba N2 11), cCbOTBETHWUTE [AOKYMEHTW 3a
WHBECTUMLUMOHHO ApPYXXeCTBO WMAM nfaHa 3a npeobpasyBaHe M AOKYMeHTUTE no un. 145
3O0KUCAONKN.

(8) (N3M. n gon. - OB, 6p. 63 ot 2016 r.) MNpu M3roTBsHE Ha AOKYMeHTUTe no an. 7
ynpaBnsiBalloOTO APYXXECTBO HE MOXe Aa NPOMEHS CbLEeCTBEHO MpaBuiaTta M NpocrekTa Ha
KONIEKTMBHATA MHBECTULMOHHA CXEMa, BKJIIOYUTENTHO [a MPOMEHSI 3HAYMTENHO PUCKOBUS 1
npodun.

(9) 3aMeCTHUK-NpeaceaaTensaT ce NponsHaca no NpeacTaBeHnTe AOKYMEHTU No peaa Ha
yn. 18 34KNUCANKMN.



(10) (U3m. n pon. - OB, 6p. 63 ot 2016 r.) Ako He 6bae m3bpaHO unn oaobpeHo
ynpaBnsBalWo APY>XeCTBO, KOETO Aa YNpaBnsBa, CbOTBETHO npeobpasyBa KONEKTUBHATa
MHBECTMLMOHHA CXeMa, MM 3aMeCTHUK-NpeaceaTens OTKaXe Aa v3daje paspelleHve Ha
HOBOTO YMpaBfsBalO APYXECTBO fa YNpasnsiBa KOSEKTUBHAaTa MHBECTULUMOHHA CXeMa,
CbOTBETHO Aa 5 Npeobpasysa, 3anoysa npoueaypa no yn. 107 3a npekpaTtsBaHe Ha cxemaTa
HE3aBMCMMO OT M3TMYAHETO Ha 3-MeceyHMst CPOK Mo an. 1 m 2.

(11) (Hosa - OB, 6p. 63 ot 2016 r.) Bcekn nHBecTuTOp MMa npaso Aa noucka obpaTtHo
N3KynyBaHe Ha AS/I0BETE CM MO BpeMe Ha npoueaypata Mo 3aMsiHa Ha YynpasnsiBallo
ApyxecTBo, 6e3 fga Ab/KM MO-BUCOKM Takcn wm 6e3 ApyrM AOMBbAHWUTENHW pasxoau C
N3KIOYEHME Ha pa3xoauTe 3a 06paTHO M3KynyBaHe. B mpaBwunata, CbOTBETHO yCTaBa Ha
KOJIEKTMBHATA MHBECTULIMOHHA CXeMa, MoraT fa 6baaT npeaBvMaeHn AOMbHUTENHM NpaBuia
3a 3aWmMTa Ha MHTepecuTe Ha MHBECTUTOPUTE MPU 3aMsiHa Ha YNpaB/siBaLLloTO APYXXECTBO.

Paspen 11

MoaabprkaHe Ha OTYETHOCT U CbXpPaHsiBaHe Ha AOKYMeHTauus

Yn. 110. (U3M. n pgon. - B, 6p. 63 ot 2016 r.; gon., 6p. 55 ot 2022 r.) (1)
MNHBECTMUMOHHOTO [pPYXeCTBO € [/TbXHO [a CbXpaHsBa Uusniata [OKyMeHTauus W
nHdopMaLus, CBbp3aHM C AENHOCTTa MY, BK/THOYMTESNHO:

1. yctaBa M pOpyruTte yCTPOMCTBEHM aAKTOBE, W3MEHEHMSITA M AOMbJIHEHWATA B TSX,
aKTOBe 3a perncrpaums 1 3a NpoMeHu No napTMaaTa Ha MHBECTULIMOHHOTO APYXKECTBO;

2. npoTokonute oT 0bWwoTo cbbpaHMe Ha aKUMOHEepUTE Ha MHBECTULMOHHO APYXXeCTBO,
HOMepupaHn 1 noapeaeHn B XpOHONOrMYeH pes, BbB (POpMa, KOATO U3KNIOYBA 3aMyaBaHe
NNy NOAMSAHA Ha CTPaHWULUM WKW HA OTAENHWU YacTu OT TSX;

3. NpOTOKONUTE OT 3acefaHusiTa Ha YNpaBUTEHUTE U HAa KOHTPOSIHWUTE OpraHM Ha
WMHBECTULUMOHHOTO APY>XXeCTBO BbB (pOpMa, KOSATO M3K/OYBA 3a/MyaBaHe WAM NoAMsAHA Ha
CTPaHUUM UNn OTAENHU YacTn OT TAX;

4. npocnekTa W AOKYMEHTa C K4yoBaTa MHGOPMaUMs 3a MHBECTUTOPUTE, KAKTO U
BCUYKM TEXHU aKTyanu3auuu;

5. c4eTOBOAHUTE [JOKYMEHTH;

6. BXoAsLlaTa M U3xoasilata KOpeCroHAeHUMS, NoAPeAeHa NO HAYMH, KOMTO U3KJIOYBa
3a/M4yaBaHe MM NoAMSIHA Ha CTPAHMLM UKW HA OTAENHWN YacTu OT TAX;

/. aKTyanusupaH KbM MocieaHoTO YMCI0 Ha BCEKU Mecel CMMCHK Ha nnuaTa, CBbp3aHu
no cMucbna Ha § 1, 1. 20 oT gonbnHUTENHaTa pasnopeaba Ha 3AKNCAMKU cue:

d) HBECTULIMOHHOTO APY>XECTBO WM YIEHOBETE Ha HEroBUSI YNpaBUTENEH UAN KOHTPOJEH
OpraH;

6) ynpaBnsiBalloTO APYXXECTBO M Y/IEHOBETE Ha HEroBus ynpaBuUTESIeH UKW KOHTPOJIEH
OpraH, KakTo U OCHOBaHWsITa 3a CBbP3aHOCT;

8. MeceyHuTe cHeTOBOAHU banaHcK;

9. MapKeTMHroBuTe CboblweHns u nybnvkaummte, CBbp3aHM C U34ABAHETO
(npogaxx6aTa) Ha aKuMu Ha MHBECTULMOHHOTO APY>XECTBO.

10. (HoBa - B, 6p. 63 o1 2016 r.) xanbute Ha aKUMOHEPUTE Ha APY>XXECTBOTO N AAHHU
3a NpeanpueTMTe BbB BPb3Ka C TAX AEUCTBUS.

(2) (U3m. - OB, 6p. 63 or 2016 r.) [okymMeHTUTE Ce CbXpaHsiBaT MO peda 3a
CbXpaHsiBaHE Ha AbpXaBHWS apxuBeH OHA, KaTo cyeToBOAHATa WMHGOpMaums U
JOKYMEeHTauUmusl ce CbXpaHsiBaT B cpokoBeTe no 4. 12 3Cy., a ocTaHanuTe AOKYMEHTU W
NMHbOPMaUns - 3a CPOK 5 roamHu.

(3) DokymeHTaumsTa no an. 1 Moxe fda ce CbxpaHsiBa OT YNpasBnsiBalloTO APY>XECTBO
CbINIACHO CK/IIOYEHNSt OrOBOP.

(4) N3m. - OB, 6p. 63 ot 2016 r.) B cnyyauTe, KOrato MHBECTULMOHHOTO APYXECTBO
CbXpaHsBa AOKYMeHTauusTa no an. 1, To npeaocTaBs Ha ynpaBnsiBalloTO APYXXeCTBO M Ha
AEeno3utapsi Konusl OT AOKYMEHTUTE, HE06X0AMMM 3@ U3BbPLUBAHE Ha AENHOCTTa My.



(5) YnpaBnsiBaWoTO AOPYXeCTBO nNpeAaBa Ha  MHBECTMUMOHHOTO  APYXXeCTBO
AOKyMeHTUTe no an. 1, 7. 5 n 8 cnea nstmyaHeTo Ha dhmHaHCOBaTa roaMHa U U3roTBSHETO U
3aBepsIBAHETO Ha roanWwHMS MHAHCOB OTYET Ha MHBECTULIMOHHOTO APYXXECTBO.

(6) YneHoBeTe Ha ynpaBuTeNHWS OpraH Ha MHBECTULMOHHOTO APYXXEeCTBO Ca ANMbXHU Aa
YBEAOMSIT MHBECTULIMOHHOTO APYXKECTBO 3@ HA/IMYMETO Ha CBbP3AHOCT MO CMUCba Ha § 1, T.
20 oT ponbnHuTenHata pa3nopeaba Ha 3AKWNCAMNKWU B 3-gHEBEH CPOK OT HacCTbMBaHE Ha
CbOTBETHOTO OCHOBAHME.

(7) (HoBa - B, 6p. 55 ot 2022 r.) Korato B NocnefHo akTyanu3npaHus CNMCbK No an.
1, T. 7 He ca HaCTLNMAN NPOMEHN, MHBECTULIMOHHOTO APYXXECTBO CbXpaHsiBa AeKiapaums oT
YNIEHOBETE Ha YNpaBuUTENHWUS My OpraH 3a /iMncata Ha NPOMeHM 3a TeKyLMs MeceL.

Pa3pgen 111
NMpenocraBsiHe Ha akTyasnHa MHdOpMaLMA Ha KOMMETEHTHUTEe
OpraHv Ha npuMeMalLlaTa Abp)KaBa YieHKa OT KOJIEKTUBHM
MHBECTULIMOHHM CXeMM C npousxon ot Penybnuka bbnrapms

(3arn. u3mMm. - A1B, 6p. 55 ot 2022 r.)

Yn. 111, (Ot™. - OB, 6p. 55 o1 2022 1.).

Yn. 112. YnpaenasawoTo APYXECTBO HA KOMEKTUMBHA WHBECTMLMOHHA CXema, Mo
OTHOWEHMEe Ha KOATO € uHuUuuupaHa npoueaypa no un. 136 3OKWUCANKW, ocurypsiBa
HaNMYMeTo B LUMPOKO yrnoTpebsBaH enekTpoHeH (opMaT Ha BCUYKWU JOKYMEHTW, NPUIOXKEHN
KbM HOTU(PUKALUMOHHOTO nNMcMo no yn. 136, an. 2 3AKUCAMKN, Ha MHTEpHET CTpaHuuaTa cu
WM Ha [pyra WHTEPHET CTpaHWua, NocoYeHa B HOTUPUKALMOHHOTO MUCMO, A0 KOSITO UMa
[AOCTBIM NpueMallaTta AbpXasa YieHkKa.

Yn. 113. (don. - OB, 6p. 55 ot 2022 r.) (1) YnpaBnsaBawoOTO APYXeCTBO Ha
KONEeKTUBHA MHBECTULUMOHHA CXema, MO OTHOLIEHME Ha KOATO e MHUUMMpaHa npoueaypa no
un. 136 34KUCAOMNKW, ysegomsiBa npyeMallata AbpXkaBa Y/IeHKa 3a BCUYKWM akTyanusauum u
M3MEHEHNs1 Ha [OOKYMeHTUTe cbrnacHo yn. 136, an. 7 n 8 3AKUCANKKW, kato u3npaia
€/1eEKTPOHHO MUCMO Ha afpec, NOCOYEH OT KOMMETEHTHUTE OpraH Ha npveMallaTa AbpXXasa
yfieHkKa.

(2) (Oon. - OB, 6p. 55 ot 2022 r.) B enekTpoHHOTO nNucMo no an. 1 ce onucea
M3BbplleHaTa akTyanus3auuMss WM WU3MEHEHWEe Ha CbOTBETHUS [JOKYMEHT WU  KbM
€/1eKTPOHHOTO MUCMO Ce NPUKayBa aKTyaluU3UPaHUAT UNAN U3MEHEH [OKYMEHT B LUMPOKO
ynotpebsiBaH enekTpoHeH ¢opMaT Mpu CrnasBaHe MU3NCKBaHWATa Ha 4n. 137, an. 3
3OKNCANKN.

Yn. 114. (U3m. n gon. - AB, 6p. 55 o1 2022 r.) (1) (MpeauweH TekcT Ha yn. 114 - 1B,
6p. 55 ot 2022 r.) KoMucusita NnocoyBa Ha CTpaHMLATa CU ENIEKTPOHEH adpec, Ha KOWTO
KONEKTUBHUTE MHBECTULIMOHHN CXEMW C NMPOM3X0A OT Apyra AbpXKaBa YeHKa yBeaoMsasaT C
€1EKTPOHHO MUCMO 3@ BCUYKWM aKTyanu3aumuv U U3MEHEHUs Ha AOKYMeHTuTe no un. 128, an.
3 3AKUCAMKN.

(2) (HoBa - OB, 6p. 55 or 2022 r.) B enekTpoHHOTO NMCMO Mo an. 1 ce onucea
M3BbpLIEHATa aKTyanu3auuMs WM W3MEHEHVWE Ha CbOTBETHUA [OKYMEHT WU KbM
€/1eKTPOHHOTO MUCMO Ce MNPUKayBa aKTyanM3MPaHUAT UM U3MEHEH [OKYMEHT B LUMPOKO
ynotpebsiBaH enekTpoHeH opMaT Npu Chna3BaHe M3uUCKBaHMATa Ha un. 131, an. 2
3AKNCAMKN.

naBa wecrta
U3UCKBAHUSA KbM AAEMHOCTTA HA YMNPABJ/ISIBALLIOTO
AOPY)XECTBO
Paszpen I
O6wuM 3McKBaHUA OTHOCHO NpoueaypvTe U opraHM3alusaTa Ha
ynpaB/ifiBalloTO APY)XXECTBO



Yn. 115. (Jon. - 4B, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) (1) YnpaBnsiBawloTo
APY>XXecCTBO:

1. npvema, npunara v noaabpXa MUCMEHW MNpouUefypu 3@ B3eMaHe Ha pelleHus U
Cb3[aBa OpraHu3auMOHHa CTPYKTYpa, KOATO SACHO orpefens CUCTEMUTE 3a OTYMTaHe U
pa3snpeaenst GyHKUMUTE U OTFOBOPHOCTUTE;

2. rapaHTupa, 4e CiyXXuTenuTe My ca 3ano3HaTu C npoueaypuTe, Kouto Tpsibea aa ce
Cna3BaT 3a NPaBWIHOTO M3MbJIHEHME HA CITYXXEOHMTE UM 3a4b/DKEHWS;

3. npuema, npunara M NoaAbpXa afAeKBAaTHM MeXaHU3MM 3a BbTpeleH KOHTPOn,
OCUrypsiBalLM CNa3BaHETO Ha pelleHusTa U npoueaypuTe Ha BCUYKU HUBA B YNpaBnsBalloTo
ApYXXeCTBO;

4. npveMa, npunara n noaabpxa edekTUBHM BbTPELUHN npoueaypy 3a AOKNaaBaHe u
0bMeH Ha MHGOpMaLUS Ha BCUYKM HUBA B YNPaB/sSIBALLOTO APYXXECTBO, KaKTO U edeKTuBeH
nHgopMaunoHeH obMeH C TpeTu nnua, C KOUTO APYXKeCTBOTO MMA OTHOLLEHUS;

5. nopabpXxa AOKYMEHTAUMS U BOAW apXMB 3a CBOSITA CTOMAHCKa AEMHOCT U BbTPeLlHa
opraHu3aums.

(2) Tpn opraHuM3npaHe Ha CBOsSITa [AEWHOCT YMpaB/siBallOTO /APYXECTBO OT4YMTa
€CTeCTBOTO, Mawaba M CMoXHOCTTa Ha Ta3u AEMHOCT, KakTO M eCTecTBOTO M obxBaTa Ha
yCnyrute u AEMHOCTUTE, KOMTO M3BBLPLUBA.

(3) YnpasnsBawoTo APY>XeCTBO npuema, npunara u nogabpxa:

1. coacteMm M npouedypu, KOMTO  OCUrypsiBaT  CUMFYPHOCTTQ, LUeNocTTa w
MOBEPUTENTHOCTTA Ha MHbOPMaLUMATa B 3aBUCMMOCT OT HEMHUS XapaKTep;

2. aflekBaTHa MOJIMTMKA 3@ HEMPEKbCHATOCT Ha CTOMaHcKaTa AEMHOCT, KOSITO MMa 3a
uen, B Cny4Yar Ha MponyckM B CUCTEMUTE M MNpoueaypuTe, Aa npeanasn OCHOBHATa
nHdopMaums 1 dbyHKUMM, KaKTo U Aa NoaabpXKa yCryruTe U AeMHOCTUTE WK KOraTo TOBa €
HEBb3MOXHO, 1a OCUIYpU CBOEBPEMEHHO Bb3CTAaHOBSABAHE HA MHOpMaumsaTa U QyHKUnUTE
1 CBOEBPEMEHHO Bb30OHOBSAIBAHE Ha YCyruTe U AEMHOCTUTE, U3BbPLLBAHWN OT APY>XXECTBOTO;

3. CHeTOBOAHM MONUTUKU U NpoLeaypu, KOUTO MO3BONSBAT MpPU MCKaHe OT CTpaHa Ha
KomncusaTta ga 1M ce npeaocTaBsaT CBOEBPEMEHHO (PUHAHCOBMTE OTYETWU, KOMTO OTpa3siBaT
BAPHO M YeCTHO (PUHAHCOBOTO CbCTOSIHWME Ha YNPaBnsBaWOTO APYXXeCTBO; CYETOBOAHMUTE
NOMTUKN M npoueaypu crneaBa ca B CbOTBETCTBME C BCUYKM MPUIOXKMMU CHETOBOAHM
CTaHAAPTU M HOPMU M Aia OCUTYPAT 3alliMTa Ha NpuUTeXaTennTe Ha AsnoBe.

(4) (HoBa - OB, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) YnpaBnsBawoTo
APYXXECTBO B3eMa MO BHMMaHWE PUCKOBETE 3a YCTOMUMBOCTTA MpU M3MbJHEHME Ha
M3NCKBaHUATa no an. 1.

Yn. 116. YnpasnsBawoTo ApY>KeCTBO Habnoaasa M peJoBHO OLEHsIBa aAeKBaTHOCTTa
N edeKTMBHOCTTa Ha CBOUTE CUCTEMWU, HA MEXaHU3MUTE 3@ BbTPELEH KOHTPON W
OpraHusaums, yCTaHOBEHUM B CbOTBETCTBME C un. 115, KakTto v npeanpueMa noaxoasium
MEpPKW 3a OTCTPaHsiIBaHe Ha €BEHTYasIHWU HEMb/IHOTU U MPOTUBOPEYMS.

Yn. 117. (U3m. 1 pon. - OB, 6p. 55 o1 2022 r.) (1) YnpaBnsBawloTO APY>XECTBO HaeMa
CNYyXWUTenu, npuTexasalimM HeobXoAMMUTE YMEHWS, 3HAHWS W OMUT 3@ W3Mb/IHEHWE Ha
Bb3/I0XKEHUTE UM 3a4b/DKEHUS.

(2) YnpaBnsiBaloTo APYXeCTBO pasnosara C HeobxoaumuTe pecypcu U eKcrnepTeH
OMNWT, KOUTO My MO3BONSBAT Aa HabnoaaBa epekTMBHO AENHOCTUTE, KOUTO Ca AenermpaHu
Ha TpeTu nuua no peaa Ha yn. 106 34KCUANKU, ocobeHo nNo OTHOLWEHNE Ha YNpaBIEHNETO
Ha pu1cka, KOUTO NpoM3TUYa OT Ta3n Aenerauus.

(3) YnpaBnsiBalloOTO APYXXECTBO rapaHTMpa, Ye W3MbJAHEHMETO Ha MoBeye OT efHa
yHKUMA OT nMua, KOMTO paboTsaT MO AOroBOp 3@ Hero, He BBL3MNPENnsATCTBA U HE MOXe Aa
Bb3NPENSATCTBA TE3M NMUA Aa M3Mb/HSABAT BCAKa OTAeNHA (PYHKUMS NPaBWIHO, YECTHO M
nNpogecrMoHasnHo.

(4) YnpaBnsBawoTO APY>XECTBO W3Mb/HSABA 3aAb/DKEHMsATa cv no an. 1 - 3 npu
OTYMTAHE Ha €eCTecTBOTO, Mallaba M C/IOXHOCTTa Ha CTOMaHcKaTa CU AEMHOCT, KaKTo W
€CTeCTBOTO M 06xBaTa Ha yC/yrute U AeMHOCTUTE, KOUTO U3BBbPLLBA.



(5) (Hosa - B, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) 3a uenmte Haan. 1 -3 nc
ornead Ha e(EeKTMBHOTO OTYMTaHE Ha PUCKOBETE 3a YCTOMYMBOCTTA YMNPaBAsBalLOTO
LAPY>XeCTBO NoaabpkKa HeobxoanMuTe pecypcu n eKCrnepTeH onuT.

(6) (MpeavwHa an. 5 - 4B, 6p. 55 ot 2022 r.) YneHoBeTE Ha yNpaBUTENHUTE OPraHu Ha
YyNpaBnsiBaLloOTO APYXKECTBO, HErOBUTE CNYXXMUTENN, KaKTO U BCMYKN Apyrn nuua, paboTewm
no [OroBOp 3a YNpaBisBaWOTO APYXECTBO, He MoraT Aa pa3rnacssaT, OCBEeH aKo ca
OMpaBOMOLLEHM 3a TOBa, M Aa NON3BaT 3a obnarogeTesnicTBaHe Ha cebe cn WAn Ha apyru
nuua dakTu n 06CToATENCTBA, NPEACTABNABALLM TbProBCKa TalHa, KOMTO Ca Y3Hanu npu um
MO NOBOA M3Mb/HEHNE Ha CNyXXebHUTe 1 NpodeCcMoHaNHMTE CU 3aab/HKEHNS.

Paspen 11

AQMMHNCTPaAaTUBHU U CYETOBOAHM Npoueaypu

Yn. 118. (U3m. n gon. - 4B, 6p. 63 ot 2016 r.; n3m., 6p. 52 ot 2024 r.) (1) (U3m. - B,
6p. 63 ot 2016 r.; u3M., 6p. 52 ot 2024 r.) YnpaBnsBaLL0TO APYXKECTBO Npuema, npuiara u
noaabpxa edekTnBHa M nNpo3pavyHa NoAuTMKa CbracHO rnaBa ceama .MM 3a pasyMHOTO M
6bp30 06paboTBaHe Ha NnogageHu OT MHBECTUTOPUTE Xanbu.

(2) (N3m. - OB, 6p. 63 ot 2016 r.) YnpaBnsBawoTO APYXECTBO AOKYMEHTMpa BCSIKa
nofaaeHa xanba n MepkuTe, NpeanpueT BbB BPb3Ka C Hesl.

(3) (U3m. - OB, 6p. 63 ot 2016 r.) MHBecTUTOpMTE MMAT NpaBo Aa noAasaT »xanébu, 6e3
fJa 3annawart Takca. WMHdopmaumsTa OTHOCHO nonuMTMKaTa no an. 1 ce npegocrasst
6e3nnaTHO Ha MHBECTUTOpUTE.

(4) (Hoea - OB, 6p. 63 ot 2016 r.) MNonutukata no an. 1 ce npuemMa M U3MeHs OT
BMCLUETO PbKOBOACTBO.

Yn. 119. (1) YnpaBnsBawoTo APYXECTBO MOAAbpXa HeobXoaAMMUTE eNneKTPOHHU
CUCTEMM, KOMTO Ja MNO3BOMSABAT CBOEBPEMEHHOTO W MNPABWHO perucTtpypaHe u
[AOKYMEHTMPaAHe Ha BCsKa CAeNKa C aKTMBUTE OT nopTdeina Ha BCsKa KONEeKTUBHA
MHBECTULMOHHA CXEMA, KaKTO M Ha NOPbYKMTE 3a 3anncBaHe uau 3a 06paTHO M3KynyBaHe Ha
JAN0BE B U3MNbJIHEHUE Ha Yn. 65 n 137,

(2) YnpaensBawoTo ApYXXeCTBO OCUrypsiBa BMCOKO HMBO Ha CUIYPHOCT MO BpeMe Ha
obpaboTkaTa Ha €neKTPOHHUTE [aHHW, KakTO M MO OTHOWEHWE Ha uenoctta u
NMOBEPUTENHOCTTA Ha 3anucaHaTa UHhopMaLms.

Paspnen 111

MexaHu3MM 3a BbTpeLleH KOHTPOon

Yn. 120. (Jon. - 4B, 6p. 55 ot 2022 r., B cnna ot 01.08.2022 r.) (1) YnpaBnsiBawoTo
APY)XeCTBO Npu BBLTPEWHOTO pasnpefeneHne Ha @GyHKuuMTe Bb3fara Ha BUCLIETO
PbKOBOACTBO WM Ha ApPYro nuvue wam opraH, ocbllecTBsiBaw, ¢GyHKUMM MO HaA30pa,
OTrOBOPHOCTT@ 3@ Cras3BaHeTO Ha 3aAb/DKeHusTa My CbrlaCHO M3UCKBAHMATA Ha
3AKNCAOMKWU n HopMaTBHUTE aKTOBE MO NpuiaraHeTo My.

(2) B U3MbNHEHWE Ha HAaA30pHUTE CU (PYHKLUMM BUCLLETO PbKOBOACTBO:

1. oTroBaps 3a M3Mb/HEHMETO Ha obwaTa WMHBECTUMUMOHHA NOSUTUKA 3a BCSKa
yrnpaBnsiBaHa KONEKTMBHA WHBECTUUMOHHA CXeMa B CbOTBETCTBME C MpeaBUAEHOTO B
NpocCnekTa, yCTaBa, CbOTBETHO NpaBuiaTa Ha KONEKTUBHATA MHBECTMLMOHHA CXEMa;

2. Habnogaea npoueca No o40bpeHNeTo Ha MHBECTUUMOHHATA MOMUTMKA M CTpaTerns
Ha BCSIKa ynpasnsiBaHa KOMEKTMBHA MHBECTULMOHHA CXEMa;

3. oTroBaps 3a Cb3faBaHETO N edeKTUBHOTO (YHKLMOHMPaAHE Ha BbTPELIHO 3BEHO 33
HOpPMaTUBHO CbOTBETCTBME MO un. 123;

4. nepuoauyHO rnpoBepsiBa 3a MNpaBUIHOTO M edeKTMBHO Cna3BaHe Ha obwara
WHBECTUMUMOHHA MONMTUKA W CTpaTerms M Ha OrpaHMyeHusTa Ha pucka 3a BCsKa
ynpaBnsiBaHa KONEKTUBHA MHBECTULIMOHHA CXEMa;

5. opobpsiBa M M3BbLPLWIBA Npernei Ha aAekBaTHOCTTA Ha BbTpewHWUTE npoueaypy 3a
B3eMaHe Ha WMHBECTULMOHHWN pelleHusl 3a BCsIKa ynpaBnsiBaHa KONEKTUBHA MHBECTULIMOHHA
CXEMa, 3a Aa Ce rapaHTupa, Ye Te3un peLleHns OTroBapaT Ha MHBECTULUMOHHATa CTpaTerus;



6. opobpsia M NepUOANYHO Npernexaa nonvMTuKaTa 3a yrnpasfieHWe Ha puUcka, KakTo u
OpraHmn3aumsTa, U3Mb/IHEHNETO U CNOCOBUTE N TEXHUKMTE 3a MpuiaraHe Ha Ta3wn NoauTuKa,
BKJTIOYMTENIHO CMUCTEMaTa 3a OrpaHM4yaBaHE Ha pUCKa Ha BCSKa ynpasisiBaHa KOMEKTMBHA
NHBECTMLMOHHA CXeMa.

/. (HoBa - 1B, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) HOCM OTrOBOPHOCT 3a
BKJ/IIOYBAHETO Ha PUCKOBETE 3a YCTOMYMBOCTTA B AEMHOCTUTE MO T. 1 - 6.

(3) Buclieto pbkoBOACTBO, KAaKTO W APYro iMLE UMW OpraH, OCbLUeCTBABALUM (PYHKLUM
no Haasopa B YMNpaBNnABaLOTO APYXECTBO, MEPUOAMYHO, HO HE MO-psAAKO OT BeAHBLX
roAuLWHO, OUeHsBaT W pasrnexaar edeKTUBHOCTTa, OpraHusaumsTa 1 npoueaypute no
Cna3BaHe Ha HOPMATUBHUTE U3UCKBaHWSA. B pe3yntaT Ha M3BbpLUEHUS Npernes opraHute no
n3peyeHne NbpBO NpeanpuemMaT NoAXOAsWM MepKM 3a OTCTpaHsaBaHe Ha crabocTuTe, B
C/lyyal Ye ca KOHCTaTUpaHu TakuBa.

Yn. 121. (1) C uen edeKTMBHOTO M3Mb/HEHWE HA HAA30pHUTE (YHKLMM BUCLLETO
PBbKOBOACTBO WM APYroTO NULE WK OpraH, ocbluecTBsBalumM yHKUMKM N0 HaA30pa, cneasa
[la nosyyaBaT perynsipHO, Hal-Manko BEAHBLX MOAULIHO, MUCMEHWN AOKIAAM OT BbTPELUHUTE
3BEHa 3@ HOPMATMBHO CbOTBETCTBUE, BbTPELLEH OAUT U 3a ynpaBieHne Ha pucka.

(2) DoknaguTe no an. 1 cneasa Aa CbAbpXXaT OLEHKA Ha Crna3BaHETO HA HOpMaTUBHUTE
M3NCKBaHWS U BbTPELIHUTE aKTOBE, peryampaluy AeMHOCTTa Ha YNpaB/siBaLloTO APYXXECTBO,
KaTO KOHKPETHO Ce rnocoysa Aanun ca 6unu npeanpuetn noaxoasiy Kopurmpawm Mepku, B
C/lyyai Ha KOHCTaTUpaHW NPOMnycKu.

(3) 3a n3nbaHeHne Ha Haa3opHUTe dyHKUMKM No 4Yn. 120, an. 2 BUCLIETO PbKOBOACTBO
noslyyaBsa AOKNAAM 3a M3MbJHEHWETO Ha MHBECTUUMOHHATa CcTpaTerMs v 3a BbTpewHuTe
npoueaypy 3a B3eMaHe Ha WHBECTUUMOHHW pelleHusi OT OTrOBOpHWUTE B paMKUTE Ha
yNpaBnsBaLloToO APY>XeCTBO Nuua.

Yn. 122. YnpasnsBalloTO APYXECTBO NpuWeMa, npunara W MNoAAbp)Ka aAeKBaTHU
NOMUTMKM M Mpouedypu 3a YCTAHOBSIBaHE Ha BCEKM PUCK OT HEeCnas3BaHe Ha Herosute
3aabmkeHns cornacHo 3AKUCANKWU n HopMaTMBHWUTE aKTOBE MO MpUIaraHeTo My, KakTo U
CBbp3aHMTe C TOBA PUCKOBE, M MNpunara agekBaTHU MEpPKU M Npoueaypu, npeaHasHavyeHu aa
cBeAaT A0 MMHMMYM TO3W PUCK MPU OTYMTAHE Ha eCcTecTBOTO, Mawaba M CNOXHOCTTa Ha
AENHOCTTa CU1, KaKTO M eCTeCTBOTO M 0bxBaTa Ha NPeAoCTaBsAHUTE OT HEro YCyru.

Yn. 123. (U3m. n gon. - OB, 6p. 55 ot 2022 r.) (1) YnpaensBawoTo APY>XECTBO
Cb3daBa W noaabpXa MOCTOSHHO W AENCTBAallO0 BbTPEWHO 3BEHO 3a HOPMATMBHO
CbOTBETCTBME, KOETO (PYHKLMOHMPA OTAENHO M HE3aBMCMMO OT APYruTe 3BEHa W AEMHOCTU.
BbTpelHOTO 3BEHO 3@ HOPMATMBHO CbOTBETCTBME MPOBEPSIBa M OLEHSIBA aeKBAaTHOCTTa M
eeKTUBHOCTTa Ha NPUETUTE OT YNPaBnsSBaLLOTO APY>XKECTBO MEPKK, MOIMTUKMA N Npoueaypuv
Mo un. 122, KakTo 1 Ha NpeanpueTUTE AENCTBUS 3@ OTCTPAHABAHE Ha BCUYKMW NPOMYCKU Npu
CNa3BaHETO Ha 3afb/DKEHUsATa OT CTpaHa Ha YNpaBnsiBalloTO APYXeCTBO. BbTpewHoTo
3BEHO 33 HOPMAaTMBHO CbOTBETCTBME KOHCYNTMPA M OKa3Ba CbAEWCTBME Ha NiMuaTa, KOUTO
paboTaAT NO A0roBOp 3a YNpaBnsBalOTO [APYXECTBO, OTFOBOPHW 33 W3Mb/IHEHWETO HA
ycnyrute u AeMHOCTUTE 3a Cra3BaHe Ha 3aAb/HKEHUSTA Ha YNpaBAsSBALLOTO APYXECTBO MO
3AKNCAOMKWU n HopMaTuBHUTE aKTOBE MO NpuiaraHeTo My.

(2) 3a pa ocvrypu npaBuIHOTO M HE3ABUCMMO M3Mb/IHEHUE HA 3aA4b/DKEHUsTa no an. 1,
ynpaBnsiBalloTO APY>XeCTBO rapaHTMpa, 4Ye BbTPEWHOTO 3BEeHO 3a HOpMaTUBHO
CbOTBETCTBME pasnoniara C HeobxoauMuTE NpPaBOMOLWMS, CPeacTBa, KOMMNETEHTHOCT W
[0CTbN A0 usgnaTa CboTBeTCTBaLLa nHdopMauums.

(3) (N3M. - OB, 6p. 55 o1 2022 r.) BbTpelwHOTO 3BEHO 3@ HOPMATMBHO CbLOTBETCTBME Ce
pbKOBOAM OT OTFOBOPHMK. 3BEHOTO CfeABa fa W3roTBs W MNpeactaBs Ha BUCLIETO
PbKOBOACTBO MW APYrOTO NULIE MW OpraH, ocbluecTBaBawm dyHKUMK No Haasopa, Ao 30-0
4YMCNO Ha Meceua, CreaBall BCSKO LIecTMeceume, AOKMaA 3a AEeMHOCTTa Ha 3BEHOTO 3a
nocoyeHusi nepuod. B goknaga no u3peyveHue MbpBO Ce NOCOYBAT KOHCTaTUPaHUTE PUCKOBE,
HeMb/IHOTU U HEeCbOTBETCTBUSI, KOraTo TakMBa Ca Hanuue, KakTo U nNpeanpueTuTe Mepku 3a
OTCTPaHSIBAHETO UM.



(4) Nnua, kouTo paboTaT MO AOrOBOP 3a YNpaBnsBaLLOTO APYXXECTBO, Y4acTBaLUM BbB
BbTPELUHO 3BEHO 3a HOPMATUBHO CbOTBETCTBME, HE TPsbBa Aa yvyacTBaT B U3Mb/IHEHMETO Ha
HabntogaBaHUTE OT TSX YCIYrM UM AENHOCTW.

(5) HaumHbT Ha onpepensiHe Ha Bb3HarpakAeHMETO Ha nuuaTa, KouTo paboTar no
[OrOBOp 3a YNpaBnsiBalloTO APYXEeCTBO, Yy4yacTBaliM B 3BEHOTO 338 HOPMATMBHO
CbOTBETCTBME, He TpsibBa Aa KOMMpoMeTMpa TsaxHaTa 06eKTUBHOCT U He Tpsibea Aa nopaxkaa
Bb3MOXHOCT 3a TOBa.

(6) He3aBMCMMO OT M3MCKBAHWUSTA Ha an. 3 YnNpaBnsBalOTO APYXECTBO MOXe Aa He
cna3ea pa3nopeabute Ha an. 4 u/unu an. 5, ako Moxe Aa AoKaxke, Ye C ornes ecrtecTsoTo,
Mawaba MM CNOXKHOCTTa Ha OCbLUECTBSIBAHATa OT HEro AEMHOCT, KakTO M Ha xapakTepa M
ob6xBaTa Ha MHBECTULIMOHHWUTE YCIIYrM U AENHOCTW, TE3N U3UCKBAHUA HE Ca OMnpaBAaHW U Ye
paboTaTa Ha BbLTPEWHOTO 3BEHO 3@ HOPMAaTMBHO CbOTBETCTBME MpoAb/kKaBa Aa 6bae
edeKkTnBHa.

(7) Npu ycnosue ye ynpasBnsiBalloTO APYXKECTBO Npunara U3Kio4YeHMeTo no an. 6, 1o
cneaga B 3-AHEBEH CPOK OT MpunaraHe Ha M3K/IIOYEHWETO Aa yBeaoMu 3a ToBa KomucusaTa.

(8) (Hoea - OB, 6p. 55 o1 2022 r.) Mpwn npenocTaBaHETO OT yNpasisBaLoTo APY>XECTBO
Ha AOMbAHUTENHUTE yciyrn no yn. 86, an. 2, 1. 2 - 4 3AKNCANMKW 3BeHOTO 3a HOPMaTUBHO
CbOTBETCTBME W3MbJHSABA M (PYHKUMUTE Ha 3BEHO 3a MpoBepka Ha CbOTBETCTBMETO. 3a
[eMHOCTTa Ha 3BEHOTO CbOTBETHO Ce MpunaraT M3NCKBaHUATa Ha un. 40 - 46 n 49 - 52 ot
Hapenba N2 38.

Yn. 124. (1) YnpaensBawloTO APY>XECTBO, KOraTo € NpuioXmMMo U C ornea ectecTsoTo,
Mawaba M CNOXHOCTTa Ha HeroBaTa AEMHOCT, KaKTo M Buaa U 06xBaTa Ha NpeaoCTaBsHUTE
JAENHOCTM MO YMpaBfEHNE Ha KONEKTUMBHUSA MNopTdein, cb3gaBa W noaabp)ka 3BEHO 3a
BbTPELLEH OAUT, KOETO (PYHKLIMOHMPA OTAENHO U HE3ABUCMMO OT APYruTe 3BEHA U AEUHOCTU.

(2) 3BeHOTO 3a BbTpeLleH 0aMT OTroeaps 3a:

1. npuemaHe, nNpunaraHe W akTyanusvMpaHe Ha NfaH 3a OAUTHM MNPOBEPKM C Len
npoBepka Ha aAeKBaTHOCTTA W e@EeKTMBHOCTTa Ha CUCTEMUTE Ha YNpaBAsiBaLLOTO
APY)XXeCTBO, Ha MeXaHu3MWUTE 3a BbTpelleH KOHTPON M BCUMYKW ApYyrM CropasyMeHus U
NOSIUTUKK;

2. 3[1aBaHe Ha NPEenopbKM Bb3 OCHOBA Ha pe3ynTaTuTe oT AelMHOoCTTano T. 1;

3. NpoBepKa Ha Cra3BaHeTo Ha NpPernopbkuTe No T. 2;

4. poknagBaHe Ha BbMPOCUTE, CBbpP3aHW C BbTPELHUS OAUT, CbOBpas3HO M3UCKBAHETO
Ha un. 121.

Yn. 125. (U3m. - OB, 6p. 63 ot 2016 r.; n3m. u gon., 6p. 55 ot 2022 r.; usm., 6p. 52 ot
2024 r.) (1) (Qon. - OB, 6p. 55 ot 2022 r.) YnpaBnagawoTo APY>KECTBO npuema, npwiara u
NnoAaabpXKa afekBaTHa OpraHM3auus U MepKku C Uen Aa npeaoTBpaTy BCSKO nvue, paboTtelo
Mo AOroBOp 3a HEro M aHraXxupaHo B AEMHOCTW, KOMTO MoraT Aa mopoasT KOHMIMKT Ha
NHTEepecKn, N1 uMallo A0CTbN A0 BbTpewHa MHdopMaumns no cMUCbAa Ha vn. 7, naparpad 1
oT PernameHT (EC) N2 596/2014 Ha EBponeiickusi napnaMeHT n Ha CbBeTa oT 16 anpun 2014
r. OTHOCHO nasapHaTa 3noynotpeba (PernameHT OTHOCHO nasapHaTa 3noynoTpeba) u 3a
oTMsiHa Ha [upektnea 2003/6/EQO Ha EBponenckusi napnameHT u Ha CbBeTa U ONPEKTUBU
2003/124/EO, 2003/125/EO »n 2004/72/EO Ha Komucusita (OB, L 173/1 ot 12 toHn 2014 r.)
(PernameHT (EC) N2 596/2014) wnn po pgpyra nosepuTenHa uHdbOpMauumsi, CBbp3aHa C
KONEeKTUBHA WHBECTMUMOHHA CXeMa WM CbC CAEeNKM Ha TakaBa CxXxeMa, CbobpasHo
M3BbpLUBAHAaTa OT HEro AEMHOCT M (YHKUMM OT MMETO Ha YNpaBnsBalOTO APYXECTBO, Aa
N3BbPLUBA CNEAHUTE AENHOCTU:

1. CKMIIOYBAHE Ha NIMYHA CAenka, KOATO OTroBaps Ha MOHE eAWH OT ClefHUTe KpUTepuun:

a) (vam. - 1B, 6p. 55 ot 2022 r.) ToBa NMUeE HAMA NPaBO [a M3BbPLUBA TaKaBa JIMYHA
caenka B npoTtueopeumne ¢ PernameHT (EC) N2 596/2014;

6) cpenkata e cBbp3aHa CbC 3710ynotpeba unm C HenpaBOMEPHO pasKpuBaHe Ha
nosepuTenHa nHdopmaums;



B) caenkata MpoTMBOPEYM UM UMa BEPOSTHOCT Aa MPOTMBOPEYM Ha 3adb/DKeHue Ha
ynpasnsBawoTo Apy»ecTBo cbriiacHo 3AKUCANKU vnu 3MoOU;

2. (w3Mm. - B, 6p. 63 o1 2016 r.; u3M., 6p. 55 oT 2022 r.) cbBETBAHE MM NOAMNOMaraHe,
N3BbH HOPMAs/THOTO 3a M3MbJIHEHME Ha HErOBUTE CYXXEOHN UM AOrOBOPHN 3aAab/HKEHNs, Ha
ApYyro nvue Aa m3BbpliBa caenka ¢ (MHAHCOBM MHCTPYMEHTM, KOATO ako 6u 6una nuuHa
caenka Ha nuue, Koeto paboTn No A0roBop 3a YnpaBnsBalloTO APYXeCTBO, 6bu nonagana B
xunotesute no T. 1 uam no yn. 37, naparpad 2, 6yksu ,a" nnm ,6" ot denernpaH pernameHT
(EC) 2017/565 Ha Komucusita ot 25 anpun 2016 r. 3a gonbnBaHe Ha AupekTtnea 2014/65/EC
Ha EBponeickusi napnaMeHT u Ha CbBeTa Mo OTHOLUEHME HA OPraHU3aUMOHHUTE U3NCKBAHUS
M YCNOBMSITA 3@ U3BbPLUBAHE Ha AEMHOCT OT MHBECTULMOHHUTE MOCPEAHMUN M 3@ AaBaHETO
Ha onpeeneHns 3a uenute Ha nocoyeHata aumpektmea (OB, L 87/1 ot 31 mapt 2017 r.)
(Oenernpan pernament (EC) 2017/565), wnn no Apyr HaumH 6um npeacraensiBana
3noynotpeba ¢ MHbOpMaumsl, CBbp3aHa C HEU3Mb/THEHN NOPBYKK;

3. (w3M. - B, 6p. 55 ot 2022 r.) paskpuBaHe, U3BbH HOPMAJIHOTO 3@ U3MbJ/IHEHME Ha
HeroBuTe Cny>XebHW Wnn AOroBOPHU 3aAb/HKEHWUs npu cnassBaHe Ha 4yn. 10, naparpad 1 oT
PernameHT (EC) N2 596/2014, Ha BCcsikakBa MHMOpPMaUMS UM MHEHWE, Ha APYro nvue, ako
nvue, KoeTo paboTu No AOroBOp 3a YNpaBnsBallOTO APYXKEeCTBO, 3Hae win 6u cneasano Aa
3Hae, Ye B pe3y/nTaT Ha TOBA pa3kpuMBaHe NULETO e npeanpuemMe uamM uMa BeposSiTHOCT Aa
npeanpuemMe eaHo OT CeAHUTE AENCTBUS:

a) (m3m. - B, 6p. 55 ot 2022 r.) ga cknoum caenka ¢ GUHAHCOBU UHCTPYMEHTU, KOSITO
ako 6u buna nuMuyHa caenka Ha nvue, KOeto paboTu Mo A0roBOp 3a YNpaBnsBallOTO
Apy»xectBo, 6 nonagana B xunortesute no T. 1 unun yn. 37, naparpa¢ 2, éyksu ,a" n ,6" ot
[JenervpaH pernameHT (EC) 2017/565, nnu no apyr HaumH 6u npeacraenssana 3noynotpeba
C MHbOPMaLMS, CBbp3aHa C HEU3Mb/IHEHN MOPBLYKY;

6) fa cobBeTBa WX Aa nognomara Apyro simue Aa U3BbpLUn TakasBa caesnka.

(2) OpraHusaumsaTa u MepkuTe no an. 1 Tpsbea aa rapaHTupar, ye:

1. BCSKO nuue, KoeTo paboTy Mo AOroBOp 3a YNpaBnsiBallOTO APYXECTBO no an. 1, e
3aM03HaTO C OrpaHUYeHUsTa 3a JIMYHWUTE COeNlKM WM C MepKuTe, YCTaHOBEHW OT
yrnpaBnsBalloTO ApPY)XXeCTBO, BbB Bpb3ka C JIMYHUTE CAENKM M Pa3KpUBAHETO Ha
nHdopmauns B CbOTBETCTBKE C an. 1;

2. ynpaBnsBawloTo ApY>XeCTBO € MHMOPMMPAHO CBOEBPEMEHHO 3a BCSKA /IMYHA CAENKA,
CK/IlOY4EHa OT JMue, KoeTo paboTv MO [OroBOp 3a YNpaBisBaWOTO APYXeCTBOo, 4pes
yBeAOM/IeHVe 3a TakaBa CAenka Wnu Ypes Apyru npoueaypu, KOUTO My No3BonsBaT Aa
YCTaHOBW TakmBa CAENKM;

3. (w3m. - OB, 6p. 63 ot 2016 r.) ce BOAN AHEBHWK HA NIMYHWUTE CAENKM, 3@ KOUTO
ynpaBnsiBalloTO [APYXeCTBO € MWHMOPMMPAHO WM KOUTO Ca YCTAHOBEHM OT Hero,
BKJTIOMUTENHO BCSAKO pa3spelleHne unn 3abpaHa BbB Bpb3Ka C TakaBa cAeska.

(3) Ako peiHocTTa no npogaxba n 06paTHO M3KyrnyBaHe Ha AANIOBE Ha KOMEKTMBHA
MHBECTULMOHHA CXeMa Ce M3BBbpLUBA OT TPETU Nnua, YNpaBnsBalloTO APY>XECTBO Tpsibsa Ada
rapaHTupa, Ye CybeKkTbT, M3BbpLUBALY AEMHOCTTA, NOAAbPXKA PEMMCTbP Ha JIMYHUTE CAESKM,
M3BbLPLUIEHN OT Nnua, KOMTO paboTAaT Mo AO0roBop 3a YnpasnsBalOTO APYXECTBO, M Mpu
MOUCKBaHE LUe NpeaocTaBs CBOEBPEMEHHO MHMOpMaLMs Ha yNpaBnsBaLloTo APYXeCTBO.

(4) AnvHen 1, 2 n 3 He ce npunaraT KbM ClegHUTe BUAOBE NIMYHU CAENKMN:

1. IMYHN CAenKku, U3BBPLUEHM KATO YacT OT YynpaBfieHMe Ha MnopTdeln, Korato BbB
Bpb3Ka CbC CAENIKUTE HAMa NpeaBapuTeniHa KOMyHUKauma Mexay ynpasnsBawms noptdenna
N nuue, KoetTo paboTu No AOroBOp 3a YMNpaBsBaLOTO APYXECTBO, WM Apyro nuvue, 3a
4YMATO CMETKa Ce M3BbpLUBA CAeNKaTa;

2. (u3m. - OB, 6p. 52 oT 2024 r.) NMYHM COENKN C KONEKTUBHWU MHBECTULMOHHU CXEMM
WAn C AsNoBe Ha NpeanpusaTUs 3a KONEKTUBHO MHBECTMPAHEe, KOUTO ca NpeaMeT Ha Haa3op
CbrNacHO AeWCTBALLOTO 3aKOHOAATENCTBO B CTPaHaTa, KOETO M3WCKBa E€KBMBANIEHTHO HUBO
Ha pasnpegeneHne Ha pucka Cpej HeroBuTe aKTMBW, KOraTto nuvue, Koeto paboTu no



AOroBOp 3a ynpaBnsBallOTO APYXECTBO, U APYroTo JIMUE, 3@ YMATO CMETKA CE M3BbpLUBAT
CAENKMTE, He y4acTBaT B yNpaBieHNETO Ha ToBa npeanpusTme.

(5) (N3m. - OB, 6p. 55 ot 2022 r.) 3a uenute Ha an. 1 - 4 OT HACTOSALWMA YNEH ,JIMYHA
caenka" uMma 3HadeHMeTo Ha noHATUeTo no Y. 28 ot AdenernpaH pernameHT (EC) 2017/565.

Paspen IV

KoH(AMKT Ha nHTEepecu

Yn. 126. (don. - OB, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) (1) C ornea
onpefensHeTo Ha BUAOBETE KOH(MMKT Ha WHTEpecuM, KOUTO Bb3HMKBAT B XO4a Ha
NpeaoCTaBsSHETO Ha YCIyrM W OEMHOCTM M UYMETO CblUeCTBYBaHE MOXe fAa yBpeau
NHTEepecuTe Ha KOMeKTUBHAaTa WMHBECTULUMOHHA CXeMa, KOATO YNpasnsBa, YNpasBnsiBalloTo
APY>XXeCTBO Cnean ype3 npeasBapuTenHo onpegeneH MUHUMYM OT KpUTepuu Janu TO unu
nmue, Koeto paboTu No AOroBOp 3@ HEro, WAKM nnue, NPSKO WM KOCBEHO CBbP3aHO 4pes
yrnpaXKkHABaHe Ha KOHTPOJ1 BbpXY YMNpaB/ABALLOTO APY>XECTBO, rnornaja B eAHa OT CleaHuTe
CUTyaumu, He3aBWCUMO [anu B pe3ynTaT Ha MNpefoCTaBSHETO HAa YCIYrn Mo KOMEKTUBHO
ynpaBsJieHVe Ha nopTdenn, Uam No Apyr HaumH:

1. ynpaBnsiBaWoOTO APY>XECTBO WM HSAKOE OT MocoyeHuTe B an. 1 nvua Moxe Aaa
peanu3npa neyanba wnn aa um3berHe 3aryba 3a CMeTKa Ha KOMEKTMBHA MHBECTULMOHHA
CXeMa, KOSATO APY>XeCTBOTO YNpaBnsiBa;

2. yNpaBnsBalloTo APY>XXECTBO UM HSAKOEe OT NocoyeHuTe B an. 1 nmua uMa mHTepec ot
pesynTaTta OT NpefoCTaBsHaTa Ha KOMeKTUBHAaTa MHBECTULIMOHHA CXeMa UNW Ha ApYr K/IMEHT
ycnyra wam AenHOCT WM OT OCbLUEeCTBSIBAaHaTa OT MMETO Ha KONEKTMBHATA MHBECTULIMOHHA
CXeMa Wn Apyr KIMEHT caenka, KOMTO € pa3/IyeH OT MHTepeca Ha CbOTBETHATa CXEMa;

3. ynpaBnsBalloTo APY>XKECTBO MW HAKOE OT MocoYeHuTe B an. 1 nvua umat huHaHCoB
Unu apyr CTUMyn Aa NpeanoyeTaT MHTepeca Ha ApYyr KAWEHT WKW rpyna KIMEHTU npen
NHTEepecnTe Ha KOMEKTUBHA MHBECTULMOHHA CXeMa, KOATO APY>XeCTBOTO yrnpaB/siBa;

4. yNpaBnsBalOTO APYXECTBO WM HSKOE OT MOCoYeHuTe B an. 1 nvua v3sbplisar
CblUMTE AEMHOCTM 3@ KOMEKTMBHA MHBECTMLMOHHA CXEMa M 3a APYr KAMEHT WU KIMEHTH,
KOWUTO He Ca KOMEeKTUBHA UHBECTMLMOHHA CXeMa;

5. ynpaBnsBaLloTO APYXECTBO MM HAKOE OT MocoYeHuTe B an. 1 nvua nonydvasa unm
Le noyyYun OT IMUE, PasfNYHO OT KONEKTUBHATA MHBECTULMOHHA CXeMa, KOSTO APYXKEeCTBOTO
ynpaensea, obnara BbB Bpb3ka C NpeAocTaBeHaTa Ha KOMeKTMBHATa MHBECTUMUMOHHA CXema
AENHOCT MO KONEKTMBHO YnpaBneHve Ha nopTdenn noa dopMata Ha napu, CTOKUM Wn
yCnyru, pasfnvyHu OT CTaHAapTHaTa KOMUCMOHA MW Takca 3a TakaBsa ycyra.

(2) KoraTto onpeaensi BUAoBeTe KOH(MINKTM Ha MHTEpecu, YNnpaBsiBaloTO APYXeCTBO
B3eMa npeasua:

1. nHTepecuTe Ha CaMOTO YNpaBnsBaLLO APY>XXECTBO, BKIOYUTENHO TE3M, MPOU3TUYALLM
OT HeroBaTa MPWHAAIEXHOCT KbM Fpyna WM OT M3BbPLUBAHETO Ha YCIyrMn U AeNHOCTY,
MHTEpecMTe Ha KIMEHTUTE W  3adb/DKEHUETO Ha  YNpaBnsiBalloTO APYXECTBO KbM
KONEKTUBHUTE MHBECTULIMOHHU CXEMW, KOUTO YNpaBnsBa;

2. IHTepecuTe Ha ynpaensiBaHUTE OT APY>XXeCTBOTO KOMEKTUBHU MHBECTULIMOHHWU CXEMM,
KoraTo Te ca noseye OT efHa.

(3) (HoBa - OB, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) YnpaBnsiBalioTo
[PY>XeCTBO € [JTbXXHO MpU YCTAaHOBABAHETO Ha BWAOBETE KOHMIMKTW HA MHTEPECHU, YMETO
Hanuune 6M MOrno [a HasBpeau Ha WHTepecuTe Ha dajeHa KONMEKTMBHA WMHBECTULUMOHHA
CXeMa, [ia YCTaHOBWM cpef TAX M Te3n KOHMMKTM Ha uHTepecu, KouTo buxa Mornu Aa
Bb3HMKHAT B pe3ynTaT Ha BKIKOYBAHETO Ha PUCKOBETE 3a YCTOMYMBOCTTA B HEroBWUTE
npoLecu, CUCTEMU U BbTPELLEH KOHTPOII.

Yn. 127. (1) YnpaensBawoTO APYXeCTBO npuema B NucMeHa dopma, npunara u
nogabpxa edekTvBHa NonuTMKa 3a M3bsArsaHe Ha KOHMIMKTM Ha MHTEpecu, KoATOo Jda
OTroBapsi Ha pa3Mepa W OpraHuM3auMOHHaTa CTPYKTypa Ha [APYXECTBOTO, KaKTO W Ha
€CTeCcTBOTO, Mawaba n CNOXHOCTTa Ha HeroBaTa AeNHOCT.



(2) B cnyyain Ye ynpaBnsiBalloTO APYXECTBO € YieH Ha rpyna, nonuTukara no an. 1
TpsibBa Aa oTuMTa M BCUYKM OBCTOATENCTBA, C KOUTO APYXECTBOTO € unu cneasa Aa bbae
3ano3HaTo, KOUTO MoraT Aa NOpoAsAT KOHMAMKT Ha MHTepecu, NPoM3THUYaLLmM OT CTPyKTypaTa
M CTOMaHCKaTa AEMHOCT Ha ApyruTe YsieHoBe Ha rpynaTa.

(3) MonutnkaTa 3a nsbsreaHe Ha KOHMIMKTU Ha MHTepecn TpsibBa Aa BKOYBA:

1. BbB Bpb3Ka C AEMHOCTUTE MO YNpPaB/ieHWE Ha KONEKTUBHMS NOPTQENN, N3BbPLUBAHU
OT YNpaBnsBallOTO APYXEeCTBO, onpeaensHe Ha obcrosTencrsaTta, KOUMTO npeacTaBnsisaT
nnu MoraT Aa NopoasiT KOH(MNKT Ha MHTepecK, BOAELUM A0 3HAYUTENEH PUCK OT yBpexaaHe
Ha MHTepecuTe Ha KONEKTUBHA MHBECTULMOHHA CXeMa, KOSITO APY>KeCTBOTO ynpaBnssa, Win
Ha eiMH UK NoBeYe KINEHTH;

2. npoueaypw, kouto TpsbBa aa 6vaat npunaraHv, U Mepku, Kouto Tpsibea aa 6baat
npueTK, C uen ynpasneHne Ha KOHMIMKTU Ha nHTepecu no T. 1.

Yn. 128. (1) Npouenypute n Mepkute no un. 127, an. 3, T. 2 Tpsabea Aa rapaHTupar,
ye nuuaTta, KOMTO paboTAT MO AOroBOp 3a YNpaBnsBallOTO APYXeCTBO, y4yacTsawu B
Pa3NYHM AEMNHOCTM, CBbP3aHW C KOHMIMKT Ha WHTEPECU, YNpPaXXHsIBaT Te3uM AEMHOCTU B
CTeNeH Ha HEe3aBMCMMOCT, KOSTO OTroBaps Ha Mawaba U AerMHOCTTa Ha YnpaBnsBalLlOTO
APY>XeCTBO M Ha rpynaTta, KbM KOSITO TO MPUHAANEXN, KaKTO M Ha 3HAUMMOCTTA Ha pUcka oT
yBpexaaHe Ha MHTepecuTe Ha KIIMeHTUTe.

(2) Mpouegypute n Mepkute no yn. 127, an. 3, T. 2, Korato e Heobxogumo u
NOAXOASLLO 3a YNpaBnsBaWoOTO APYXXEeCTBO, C Orfes rapaHTMpaHe Ha CbOTBETHaTa CTeneH
Ha HE3aBMCUMOCT, BKJIOYBAT U CNeAHOTO:

1. edekTMBHM npoueaypy 3a npeaoTBpaTsBaHe WAM 3@ KOHTPON Ha obMeHa Ha
NMHbOpMauns Mexay nuuata, KouTo paboTaT no AOroBOp 3a YNpasisiBaWOTO APYXECTBO,
yyacTBalM B AEMHOCTU MO KONMEKTUBHO YyMpaBneHWe Ha MopTdein, CBbp3aHU C pUcK OT
KOH(MKT Ha MHTepecn, KoraTto TakbeB 06MeH Ha MHMOPMauMs MOXe Aa yBpeau nHtepecute
Ha eavH WK NnoBeYe KINEHTY;

2. obocobeH Haa3op Ha nuuata, KOMTO paboTaT Mo AOroBOp 3a YNpaBsiBalloTO
APYXXECTBO, YMMTO OCHOBHM (PYHKUMM Ca CBbp3aHM C WM3BbPLIBAHE Ha AEMHOCTM MO
KONEKTUBHO YMNpaBfieHMe Ha nopTdenn oT UMETO Ha KIMEHTU MM MO NPeAOCTaBSHE Ha
YCIYI Ha KJIMEHTU UM Ha MHBECTUTOPW, YNUTO MHTEpecH MoraT Aa 6baaT B KOHDAMKT, Unu
KOUTO NpeacTaBnsiBaT MO APYr HAYMH Pas/IM4HM WMHTEpecu, KOUTO MoraT Aa 6baat B
KOHMIMKT, BKIIOYUTENTHO C UHTEPECUTE Ha YNPaBnsBawoTo APY>XECTBO;

3. npemMaxBaHe Ha BCSKaKBa Mpsika Bpb3ka MeXAy Bb3HarpaXXAeHWeTo Ha vua, KOUTo
paboTAT Mo AOroBOp 3a YNpasisABaLLOTO APYXXECTBO, y4aCTBaLLM B U3BbPLUBAHETO HA AaAEHa
AEAHOCT, W Bb3HArpaXAeHUMeTo Ha Apyrv nuua, Kouto paboTaT Mo [oroBop 3a
YyNpaBnsBalloTO APYXXECTBO, YYyacTBallM B W3BbLPLUBAHETO Ha Apyra AEMHOCT, Wan
npuxoauTe, Cb3AafeHu OT TAX, KOraTto MOXe Aa Ce Mopoay KOHMMKT Ha WHTEpecu BbB
Bpb3Ka C Te3n AeNHOCTY;

4. MEpPKM 3a NpeaoTBpaTsBaHe WM OrpaHMyaBaHe Ha KOeTO M Aa € NMue Aa YnpaxHsBa
HEyMeCTHO BJIMSIHME BbPXY HauyMHa, MO KOWTO fuue, koeTo paboTM Mo [AoroBop 3a
ynpaBsBalloTO APYXECTBO, W3BbpLIBA AEMHOCTM MO YNpaB/ieHWE Ha KOMEKTUBHUSA
nopTdenn;

5. Mepku 3a npenoTBpaTSBaHE WM KOHTPON Ha €QHOBPEMEHHO WM NOCNEA0BATENHO
yyacTue Ha numue, KoeTo paboTn no AOroBOp 3a YNpassiBalOTO APYXECTBO B OTAENHU
[AEVHOCTN MO YMpaB/iEHME Ha KONEKTUBHUS MOPTQEN, KOraTo TaKoBa y4vacTMe MOXe Ja
norpeyn Ha ynpaBfeHUETO Ha KOHMIMKTUTE HA MHTEPECU.

(3) AKO NpreMaHeTo MM AEUCTBUETO Ha efHa UM MoBeYe OT MEPKUTE M MpoueaypuTe
no an. 2 He ocurypsiea HeobxoamMmara CTeneH Ha He3aBUCMMOCT, YNPaBSBaALLOTO APYXECTBO
npuemMa anTepHaTUBHM MW AOMBbAHUTENHW MEpPKM U npoueaypu, KOUTO ca HeobxoamMun u
NOAXOASLUM 33 OCUIYpsiBAHE HA CbOTBETHATa CTENeH Ha He3aBMCUMMOCT.



Yn. 129. (1) YnpaBnsBaloTo APYXXECTBO NOAABbPXA U PEAOBHO aKTyanuaupa permcrbp
Ha BUAOBETE AEMHOCTM MO KONEKTUBHO YNpaBieHne Ha NOpTdheNns, N3BbpLIBAHN OT HEMO MK
OT HEroBo MMe, Npu KOUTO:

1. e Bb3HMKHaN KOHMAUKT Ha MHTEPECH, MOPaXKAALL 3HAYUTENEH PUCK OT yBpeXaaHe Ha
NHTEepecuTe Ha eflHa WM NoBeye KONMEKTUBHU MHBECTULMOHHU CXEMU, KOUTO APYXKECTBOTO
ynpaensiBa, Unn Apyru KIMEHTU Unn,

2. B CJly4all Ha ynpa)kHsiBaHe Ha AEMHOCTTa MO KOJIEKTUBHO ynpaBneHne Ha noptgenn
MOXE [1a Bb3HUKHE KOHMIMKT Ha MHTEpecK, NopaXkaalll 3HauuUTEeNEH PUCK OT yBpexaaHe Ha
NHTepecuTe Ha efHa WM noBeye KONEKTUBHU MHBECTULMOHHWU CXeMU, KOUTO APYXKECTBOTO
ynpasnsiBa, Unn Apyru KINEHTW.

(2) B cnydanTe, KOraTo OpraHM3auMoHHaTa WM AAMWHUCTPATMBHA CTPYKTYPa,
yCTaHOBEHa OT YNpaBsiBaLLOTO APY>XECTBO MO OTHOLIEHWE Ha YNPaBIEHNETO Ha KOH(INKTH
Ha MHTEepecn, He MOXe [a OCMrypu B AOCTaTbyHa M pasyMHa CTeneH npeaoTBpaTsBaHe Ha
PUCKOBETE OT YBpeXJaHe WHTEepecuTe Ha KONMEKTMBHA WHBECTULMOHHA CXeMa, KOATO
LAPY>XeCTBOTO YMpaBfsBa, WM Ha NpuTexaTenute Ha AS0BE Ha Ta3W CXema, BUCLLETO
PbKOBOACTBO WM APYyr KOMMETEHTEeH BbTPELWEeH OpraH Ha YnpaBnsBalloTO APY>XeCTBO
TpsbBa aa 6bAaT cBOEBpPEMEHHO MHMOPMMPaHK, 3a Aa B3eMaT HeOHbXOAUMOTO pelleHune, C
KOETO Aa rapaHTMpaT, Ye NpU BCUYKM MONOXEHUS YNPaBNsiBallOTO APYXXECTBO AEWCTBa B
Hau-0obpus MHTEPEC Ha KONEKTUBHATA MHBECTULMOHHA CXEMA M NPUTEXATENNTE Ha HEMHUTE
Aasnose.

(3) B cnyyante no an. 2 ynpasnsiBalloTO APYXECTBO MHGMOPMUpPA MHBECTUTOPUTE MO
NoAXOoAsL, HAaYMH, KaTo MHdOpMaumsTa ce NpefocTaBs Ha TpaeH HocuTen, n 0bocHOoBaBa
CBOETO peLleHue.

Yn. 130. (1) YnpaBnsBawoTO ApYXecTBO TpsibBa Aa pa3paboTn noaxoaswmn wu
eeKTMBHM CTpaTerMm 3a onpedensiHe Ha BPeMeTO M HauuMHa, Mo KouTo LwWwe 6bae
YyNpaXKHABAHO MpaBOTO Ha rnac, npousTMYawo OT (UHAHCOBUTE WHCTPYMEHTN B
ynpaBnsiBaHuTe nopTdennv, B MU3KIOYATENEH WHTEPEC Ha CbOTBETHATa KOJSIEKTUBHA
NHBECTULMOHHA CXeMa.

(2) Ctpatermute no an. 1 BKIKOYBAT MEPKM W Npoueaypu 3a:

1. HabnoaeHne Ha CbOTBETHUTE KOPNOPaTUBHN CbbUTus;

2. rapaHTuMpaHe, 4e YMnpaXKHSIBaHETO Ha NPaBOTO Ha rnac € B CbOTBETCTBUE C
WNHBECTULMOHHUTE LieNn U NOSIUTUKA HA CbOTBETHATa KOMEKTUBHA NHBECTULMOHHA CXEMa;

3. npenoTBpaTaABaHE WM yrpaBfieHWE Ha BCAKaKBU KOH(MIMKTUM Ha WHTepecw,
Bb3HMKBALLUM OT YNPaXXHABAHETO Ha NPaBOTO Ha rnac.

(3) YnpaBnsBsawoTo ApY>XeCTBO NpPeaocTaBs Ha nHBecTutopute ob6o6bLeHo onncaHne Ha
cTpaTtermuuTe no an. 1.

(4) VHdopMaumst 3a nNoapobHOCTM OTHOCHO AEWCTBUSTA, MPeanpueTM BbB Bpb3ka C
Te3un cTpaTerun, ce NpeaocTaBsa Ha NpUTeXaTenute Ha asnose 6e3nnaTHo Npu NOUCKBaHe OT
TAXHa CTpaHa.

Paspen V

NMpaBuna 3a U3BbpPLUBAHE Ha AenHoCT

Yn. 131. (1) YnpaBnaBawoTO APY>XECTBO TPETUpa CrpaBeasvBO MnpuTexaTenute Ha
AA/10BE Ha YNPaBNSABAHUTE OT HEr0 KOMIEKTUBHU MHBECTULIMOHHU CXEMU.

(2) YNnpaBnsBawoTo ApYyXXeCcTBO TpsibBa Aa He MOCTaBs MHTEpecuTe Ha KOSTO M Aa e
rpyna OT npuTexaTtenu Ha AA/0Be Haj MHTepecuTe Ha Apyra rpyna OT npuTexarenu Ha
AsnoBe.

(3) YnpaBnsiBawoTo APY>XECTBO Mpusara NoaxoAswy noanTuKKM U npoueaypu, vMMalum
3a Uen Ja npefoTBpaTaT 3/10ynoTpebu, 3a KOMTO OCHOBATENHO MOXE [a Ce 04akBa, 4Ye Le
3acerHaTt CTabunHOCTTa U MHTErpuTeTa Ha nasapa.

(4) YnpaBnsiBalloTO APY>XECTBO M3MOM3Ba CnpaBeasMBK, MpaBUHM W NPO3PayHu,
CbOTBETCTBAWM HA MNPUIOXKMMOTO 3aKOHOAATENCTBO LIEHOBM MoJenM W CcUcTeMu 3a
OLEHsIBAHE Ha YrMpaBfsaBaHWUTE OT HEro KOJIEKTUBHU WMHBECTUMLMOHHM CXEMM, Taka 4e Aa



CMa3Ba 3aAb/HKEHWNETO 3a AEWUCTBUE B Han-A06pus MHTEpeC Ha nmpuTexaTenuTe Ha ASoBe.
ApyxectBoTO TpsibBa fJa MOXe Aa [AoKaxe, uYe nopTdhennute Ha KOMEKTUBHUTE
NHBECTULMOHHU CXEMU Ca MPaBUIIHO OLEHEHW.

(5) YnpaBnsiBaWoOTO APYXECTBO W3BbPLIBA AENHOCTTAa CM MO HAYMH, KOWTO Lie
NpeaoTBpaTN HAYMCISABAHETO HA M3MULWIHM Pa3Xoamn 3a KONEeKTUBHATa MHBECTMLMOHHA CXeMA
M Ha NpuUTexaTenuTe Ha ASoBeTe W.

Yn. 132. (Jon. - 4B, 6p. 63 ot 2016 r.; n3m. u gon., 6p. 55 ot 2022 r.; nsm., 6p. 38 ot
2023 r.) (1) YnpaBnsiBawoOTO APYXXECTBO Monara Ab/MKUMaTa rpuxa npu m3bopa m npu
TEKYLUMS MOHUTOPUHI Ha MHBECTULMUTE, KOMTO BMHarn TpsibBa Aa e B Haw-4o6bp MHTEpec
Ha KONEeKTMBHATa MHBECTULMOHHA CXEMA U NpUTeXaTenuTe Ha ASNOBETE W.

(2) (Qon. - 4B, 6p. 63 ot 2016 r.; gon., 6p. 55 ot 2022 r.) YnpaBnaBallOTO APYXXECTBO
OCUIypsiBa M3MbJIHEHWMETO Ha AEMHOCTTA CU C HY)XXHUTE 3HaHUS U pa3bupaHe BbB Bpb3Ka C
aKTMBUTE, B KOUTO MHBECTUPAT KOJNIEKTUBHUTE WHBECTULMOHHU CXEMW, YNpaBnsiBaHW OT
APY>XeCTBOTO. 3a Uenta ynpasBnsBalWOTO APY>XECTBO Ha3HayaBa MHBECTULIMOHEH
KOHCY/ITaHT, KOMTO paboTh Mo TPyAOB AOrOBOP 3@ HEro M € BMnMcaH B peructbpa no yn. 30,
an. 1, 1. 8 ot 3akoHa 3a KoMucusita 3a puHaHCOB HaA30p.

(3) YnpaBnsiBawoOTO ApPYXeCTBO npuemMa nUCMeHU MNOAUTUKM W npoueaypu 3a
nonaraHaTa Ab/DKMMa rpuxa M pasnonara ¢ edekTMBHa OpraHv3auusi, rapaHTupawm, ye
WMHBECTUUMOHHUTE peLUeHus, B3eTU OT MMETO Ha KOMEKTUBHUTE WHBECTULMOHHU CXEMW,
KOUTO YyMpaBnsBa, Ca B CbOTBETCTBME C UENUTe, WHBECTUUMOHHATa cCTpaterns wu
OrpaHMYEeHUsITa Ha pMUCKa Ha Te3M KONEKTUBHU MHBECTULIMOHHWN CXEMM.

(4) B u3nb/iHeHMe Ha NONMTUKATa CU 3a ynpaB/eHWe Ha pucKka M Korato ToBa e
noaxoAsLWo, € Ornes ecTecTBOTO Ha OYakBaHaTa MHBECTMUMS, YNpaBnsBaLOTO APY>XECTBO
TpsibBa Aa M3roTBM MPOrHO3W M Aa M3BLPLUM aHaNM3M OTHOCHO MPUMHOCA Ha MHBECTULUUSTA
KbM CTPYKTypaTa, IMKBMAHOCTTA, Npodwuia Ha p1UcKka M Ha Bb3BpaLlaeMoCTTa Ha nopTdeiina
Ha KONEeKTMBHaTa MHBECTULMOHHA CXeMa, Npeaun Aa € U3BBbPLLMIO CbOTBETHATa MHBECTULMS.

(5) AHanu3nte no an. 4 TpsibBa Aa ce M3BbPLIBAT CaMO Bb3 OCHOBA Ha HagexaHa u
aKTyasiHa nHpopMaums B KOIMYECTBEHO N KaYeCTBEHO U3paXKeHMe.

(6) (HoBa - B, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.; n3m., 6p. 38 ot 2023 r.)
YnpaBnsiBaloToO APYXECTBO B3eMa MOA4 BHMMaHME PUCKOBETE 3a YCTOMYMBOCTTA Mpw
N3Mb/IHEHME HA U3MUCKBaHUATA MO an. 1 - 5, KaKTo M Npu CKAKOYBAHETO, YNPaB/EHUETO MN
NpeKkpaTABAHETO Ha AOrOBOPY C TPETM /ML NO OTHOLIEHME HA M3BbLPLUBAHETO Ha AEMHOCTM
Mo ynpaBfieHWe Ha pUCKa, BKIKOYUTENHO KOraTo npeanpuemMar Heobxoaumute CTbMKM, 3a da
NpoOBEPSAT YMEHWEeTO W KanauuTeTa Ha TPeToTo Nvue Aa W3MbAHSABa MO HaAeX[AeH,
npogecnoHaneH n edheKkTMBEH HauuMH AENMHOCTUTE MO YMnpaBfieHME Ha pucka M Korato
npuemaT METOAM 3a TEKYLLO OLEeHsiBaHe Ha CTaHAApPTWUTE 3a M3MbJIHEHME Ha AeMHOCTTa OT
TPeToTo Nmue.

(7) (HoBa - B, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.; n3m., 6p. 38 ot 2023 r.)
KoraTo ynpaBnsiBallOTO APYXXECTBO OTYMT@ OCHOBHWUTE OTPULATENHM Bb3AEUCTBUS Ha
MHBECTULIMOHHWUTE CU pELLEHUS BbPXY (PakTopuTe 3a YCTOMYMBOCT, KaKTO € MOCOYEHO B YJl.
4, naparpad 1, 6yksa ,a" oT PernamenTt (EC) 2019/2088 Ha EBponeickus napnaMeHT 1 Ha
CoBeTa oT 27 HoemBpu 2019 r. OTHOCHO OMOBECTSIBAaHETO Ha WMHQOpPMauUMs BbB Bpb3Ka C
YCTOMYMBOCTTa B CeKTopa Ha dwuHaHcosute ycnyrm (OB, L 317/1 ot 9 pekemBpn 2019 r.)
(PernameHT (EC) 2019/2088), nnn B M3NMb/IHEHNE HA U3MCKBaHUSATA NO Yn. 4, naparpadpu 3
Wn 4 OT CbLUMS pPerniaMeHT, TO B3eMa Npeasua Te3n OCHOBHU HeGNnaronpusaTHU Bb3AENCTBUS
NpW U3Mb/IHEHNE HA U3MUCKBAHMATA NO an. 1 - 5, BKIOYMTENHO NpW CKKOYBaHe, ynpasieHne
WM NpekpaTsBaHe Ha AoroBopu no arn. 6.

Paspnen VI
Hait-go6po nanbnHeHue
Yn. 133. (1) YnpaBnsBawOTO APYXECTBO JAe1CTBa B HawW-g4obbp MHTepec Ha

yrnpaBnsiBaHaTa OT HEro KOMIEKTUBHA MHBECTULIMOHHA CXEMA, KOraTo U3Mb/IHABA PELlEHMs 3a
COENKM OT MMETO Ha CbOTBETHATa CXeMa MNpu yrnpasieHne Ha noptdenna u.



(2) YnpaBnsBawloTO APYXXeCTBO MpW MU3MbJHEHWE Ha 3aab/hkeHueto no an. 1
npearnpuemMa BCUMYKM PasyMHU [AEWCTBMS Aa MOMy4YM Bb3MOXHO Hal-aobpusi pesynTaT 3a
KONEeKTMBHATa MHBECTULUMOHHA CXeMa, KaTo Ce B3eMaT npeaBuj LieHaTa, pasxoauTe, CPOKbT,
BEPOSITHOCTTA OT M3Mb/IHEHNE U CETL/IMEHT, 06EMBT M BUABLT Ha NopbyKaTa UM BCSKO ApPYyro
06CTOATENCTBO, CBbP3aHO C U3MbJIHEHWETO Ha MopbyKaTa. 3a onpeaensHe Ha CbOTBETHOTO
3HayeHue Ha Te3un akTopu ce npunaraT cnegHuTe KpUTepuun:

1. uenuTe, MHBECTMUMOHHATA MOAMTUKA U CreunduyHUTE pPUCKOBE 3a KOSIeKTUBHaTa
MHBECTUMUMOHHA CXeMa, KAaKTO Ca MOCOYeHUM B MpoCreKkTa, B npaBuiata Ha ¢oHda uin B
yCTaBa Ha MHBECTULIMOHHOTO APY>KECTBO;

2. XapaKTepUCTUKUTE Ha NopbYKaTa;

3. XapaKTepUCTUKUTE Ha (PUHAHCOBUTE MHCTPYMEHTU, NPEAMET Ha MOpbYKaTa;

4. XapaKTepUCTUKMTE Ha MecTaTa 3a U3MbJIHEHME, KbM KOUTO MOXe Aa 6bae OTHeceHa
nopbyKara.

(3) YnpaBnsiBalwoTo APYXXECTBO NpveMa 1 npunara e(peKTUBHM MNOUTUKN U NpaBuia 3a
Cna3BaHe Ha 3a4b/DKEHWETO MO an. 2, KakTo NnpuemMa M MU3NbJHABa NOUTUKA, KOSTO Aa My
Mo3BOMM fAa MOSyyYM HaW-gobbp pe3ynTaT 3a KONMEKTUBHATa MHBECTMUMOHHA CXeMa B
CbOTBETCTBME C an. 2.

(4) YnpaBnsiBalwoTO ApYXeCcTBO TpsibBa Aa MOnyun npeaBapuTeNHOTO CbriacMe Ha
WNHBECTULMOHHOTO APY>KECTBO OTHOCHO MpuiaraHaTta CnpsiMO Hero NosIMTUKa 3a M3Mb/HEHNE
Ha NMOPbYKM.

(5) YnpaBnaBaLwoTo ApY>eCTBO:

1. NpepoctaBs Ha npuTeXaTenute Ha ASN0Be noaxoaswa WHdopMmauusi OTHOCHO
yCTaHOBeHaTa B CbOTBETCTBME C HACTOSIWUMSA YneH MOMAUTUKA, KAaKTO U OTHOCHO BCSIKaKBU
CbLLECTBEHN NPOMEHM Ha Ta3u NONUTUKA;

2. pegoBHO crieay 3a eeKTMBHOCTTa Ha CBOMTE OpraHM3auMOHHM MEPKM U MONUTMKA
BbB BPb3Ka C U3Mb/IHEHMETO HA MOPBbYKKM, 3a A YCTAHOBM U aKO € HeobXoAMMO, ia OTCTPaHu
BCSIKAKBW HeAO0CTaTbUK;

3. npernexaa MoAUTUKUTE 3a U3MbJIHEHME HA MOPbYKUTE EXEroAHO, KakTo M npu
HafMYMeTO Ha CblUeCTBEHa NPOMsSIHA, KOATO BAMsie Ha CNOCOBHOCTTa Ha ynpaBnsiBalloTo
APY>XECTBO Aa NPOABL/HKM Aa MoslydaBa Bb3MOXHO HaW-Aobpust pe3ynTaTt 3a yrnpaB/isiBaHUTe
KONTEKTUBHN UHBECTULIMOHHWN CXEMMU;

4. TpsbBa fa e B CbCTOsSHME A AOKaXe, Ye M3Mb/HSBa MOpPbYKMTE OT UMETO Ha
KOJTEKTUBHUTE MHBECTULIMOHHM CXEMW, KOWUTO YMpaBnsiBa, B CbOTBETCTBUE C MOSMTUKATA CU
3a M3MbJ/IHEHNE HA MOPBYKM.

Yn. 134. (1) YnpaBnsBawoTO ApY>XeCTBO AeWCTBa B Hal-gobpus wuHTepec Ha
ynpaBnisiBaHUTE OT HEro KONMEKTUBHU MHBECTULIMOHHU CXEMW, KOraTO Bb3/ara Ha Apyru nvua
M3Mb/IHEHMETO HA MOPbBYKMTE OT MMETO Ha TE3M CXEMW MpPWU YMNPaBEHWETO Ha TEXHUTE
noptdennu.

(2) YnpaBnsiBallOTO APY)XXECTBO MNPV M3MbJHEHWE Ha 3aAb/DKeHMeTo no an. 1
npeanpuemMa BCUMYKM PasyMHU [AEWCTBMS Aa MOMyYM Bb3MOXHO Hal-aobpusi pesynTaT 3a
CbOTBETHATa KOMEKTUBHA WHBECTULUMOHHA CXeMa, KaTo Ce B3emaT npeaBuns LUeHaTa,
pa3xoamuTe, CPOKbT, BEPOSTHOCTTA OT M3MbJHEHWE U CETb/IMEHT, 06eMbT M ecTecTBOTO Ha
rnopbyKkaTa UM BCAKO APYro 06CTOSATENCTBO, CBbP3aHO C M3MbJHEHWETO Ha NopbykaTta. 3a
onpeaensiHe Ha CbOTBETHOTO 3HauyeHue Ha Te3u (hakTopu ce npunaraT KputepuuTe Mo Y.
133, an. 2.

(3) 3a n3nb/HEHVE Ha 3aAb/HKEHWETO Mo an. 1 ynpaBnsBalloTO APYXXECTBO npuema u
N3MbAHSABA NOMMTUKA 3@ Bb3naraHe. B nonmTtukata ce nocoyvsaT cybekTUTe, Ha KOMTO MOXe
Aa 6bae Bb3noXeHa NnopbykaTa No OTHOLLEHME Ha BCEKM Kac (MHAHCOBU MHCTPYMEHTMW.

(4) YNpaBnsaBalwoTo APYXECTBO CK/IOYBA AOrOBOP 32 M3Mb/IHEHWE Ha MOpb4YKa Camo
aKO C TO3M [OroBOp He HapyllaBa 3a4b/DKEHUSATA CU MO HACTOSAWMS YneH. YNpaBnssalloTo
APY>XKeCTBO NpefoCTaBs Ha MpuTexaTenute Ha Asnose noaxoaswa WHGopMaums OTHOCHO
yCTaHOBeHaTa NoOJIMTUKA, KAaKTO M OTHOCHO BCSIKaKBW CbLLECTBEHWN NMPOMEHWN B Hesl.



(5) YnpaBnsiBalloTO ApY>XeCTBO pedoBHO crnieau 3a edeKkTUMBHOCTTa Ha npuetaTa
NOSIMTUKA M NO-CNeumasnHo 3a Ka4yeCTBOTO Ha M3Mb/IHEHWETO OT CTpaHa Ha onpeaeneHuTe B
Tasn NonnTMKa cybeKkTn M ako e HeobxoaMMO, OTCTpaHsiBa KOHCTaTUPaHU HEAOCTaTbLM.

(6) YNpaBnsBaWoOTO APYXeCTBO Mpernexaga nonuTukata exerofHo, KakTto wu npwu
HaNNMYMEeTO Ha CblUECTBEHA MPOMSIHA, KOATO BAMSIE HA CMOCOBHOCTTa Ha APYXeCTBOTO Aa
Npoab/KM Aa MNoMyvaBa Bb3MOXHO HaW-gobpusi pe3ynTtaT 3a YynpaBnsiBaHUTE OT HEro
KONEKTUBHN UHBECTULIMOHHWN CXEMMU.

(7) YnpaBnsBawoTo ApYXeCcTBO TpsibBa Aa € B CbCTOsSiHME Aa [OKaXke, 4e Bb3fara
NMopbYKMTE OT MMETO Ha KOMEKTUBHUTE WHBECTUUMOHHM CXeMW, KOWUTO YynpaBnsiea, B
CbOTBETCTBME C NOAMTUKaTa no an. 3.

Pa3gen VII
N3nbnHeHMne Ha caenikKu C aKTUBUTE Ha KOJIEKTUBHATA
MHBECTULMOHHA CXeéMa U USUCKBAHUA KbM PerucTtpupaHeTo MM u

CbXpaHsiBaHETO Ha MHdopMaLua 3a TAX

Yn. 135. (1) YnpaBnsBawoTo APY>XECTBO MpueMa v npunara npoueaypyu U Mepkw,
KOUTO OCUrypsiBaT HaA/eXHO, MPaBuUIHO U 6bp30 M3Mb/IHEHWE Ha CAENKUTE C aKTUBUTE B
nopTennnTe Ha KONEKTUBHUTE MHBECTULIMOHHWN CXEMM, KOUTO yNpaB/isiBa.

(2) Npouenypute n MepkuTe no an. 1 Tpssbsa aa oTroBapsaT Ha CNefHUTE U3NCKBAHUS:

1. na rapaHTUpaT, Ye U3MbJHEHUTE OT MMETO Ha KOMEKTUBHUTE MHBECTULIMOHHU CXEMU
NMOPBbYKN Ca HAZANEXHO U BAPHO BNNCAHU W pasnpeaeneHu;

2. [a M3Nb/HSABaT NOCAeA0BaTeNIHO U HAA/IEXKHO CPaBHUMM MOPBYKM HA KOMEKTUBHUTE
WNHBECTULMOHHN CXEMM, OCBEH aKO TOBa € TPyAHO OCbLUECTBMMO NOPAAN XapaKTepUCTUKUTE
Ha nopbyKaTa WK CbLUECTBYBALUMTE Na3apHU YCI0BUS MW @Ko MHTEPECUTE Ha CbOTBETHATa
cXeMma M3uckeaT apyro.

(3) ®UHaAHCOBUTE WMHCTPYMEHTU WAW MNApUYHW CyMu, MONYYEHU MNPU CETBLIMEHT Ha
M3MbJIHEHM MOPDBYKKU, Ce MnpeBexaaT He3abaBHO M TOYHO MO CMeTKaTa Ha CbOTBETHATa
KONEKTMBHA MHBECTULIMOHHA CXeMa.

(4) YnpaBnsiBalWoTO APYXeCTBO He Moxe pAa 3noynotpebsisBa ¢ wuHdopMaumaTa,
CBbp3aHa C BUCAWM (HEU3Mb/IHEHN) MOPBYKM HA KOMEKTUBHATa WMHBECTMUMOHHA CXema, U
npeanpveMa BCUYKM pa3yMHW CTbNKWM Aa npeaoTBpaTn  3noynotpebata ¢ Takasa
nHdopMaums oT CTpaHa Ha muaTa, KoMTo paboTaT No AOroBop 3a Hero.

Yn. 136. (U3m. - OB, 6p. 55 ot 2022 r.) (1) (U3m. - OB, 6p. 55 ot 2022 r.)
YNpaBnsBalloTo APYXECTBO He MOXe [a M3Mb/IHM MOopbYKa Ha efHa KOoJIeKTMBHA
MHBECTMLUMOHHA CxeMa, 0beanHsBakn S C NOpbYKa Ha Apyra Cxema, KOSiTO ynpaBsnsiBa, U
Ha ApYyr KAWMEHT WK C Nopbyka 3a CBOS COBCTBEHA CMETKA, OCBEH ako HE Ca M3Mb/IHEHU
cnegHvTe yCIoBUs:

1. pga e Hanuue Masnka BeposiTHOCT ObeAMHEHMETO Ha MOPbYKUTE [a HaKbpHU
MHTEepecMTe Ha KOATO M [ € KOMEeKTUBHA WMHBECTUUMOHHA CXeMa WKW KIMEHTU, YUMUTO
nopbyKK We 6baaT obeamHeHu;

2. ynpaBnsiBalloTO APYXeCTBO € npueno v e@ekTMBHO npwuaara noauMTuka 3a
obeaMHeHne W pasnpefensHe Ha MOPbYKUTE, KOATO CbAbpXa [AOCTaTbYyHO KOHKPETHU
npaBufia 3a CNpaBeasIMBOTO pasnpedensHe Ha obeAvHEeHUTE MOPbYUKM, BKIIOUYUTENTHO 3a
TOBa Kak 06eMbT U LeHaTa Ha MopbyKUTE OnpeaensT pasnpefensHeTo u obpaboTsaHeTo B
ClyvyanTe Ha YaCTUYHO U3MbJIHEHME.

(2) Korato ynpaBnsiBalloTO APYXeCTBO obeanHsiBa Nopbyka Ha AafeHa KONeKTUBHA
MHBECTMLUMOHHA CXeMa C efHa WM MoBeYe MOPbYKM Ha Apyra CXeMa MM KINEHTU M
obeaMHeHaTa nopbYKka € YacTMYHO W3MNbJHEHA, YNPaBnsBalOTO [APYXECTBO pasaens
CbOTBETHUTE TPaHCaKUMM B CbOTBETCTBUE CbC CBOSITA MOMUTMKA 3@ pasfensiHe Ha NOpPbYKM.

(3) Korato ynpaBnsiBalloTO APY>XeCTBO 0beauHsiBa MOPbYKM Ha AafeHa KOMEeKTUBHA
MHBECTULMOHHA CXeMa WU ApYrn KIMEHTU CbC CAENKWU 3@ COBCTBEHa CMeTKa, APY>KeCTBOTO



pasgens CbOTBETHUTE CAENKM MO Ha4YMH, KOWTO He OLeTsiBa KOSMIeKTMBHATa MHBECTULIMOHHA
CXEMa UNN ApYrUTe KIIMEHTH.

(4) KoraTto ynpaBnsBalloTo APYXecTBO obeauHsiBa MoOpbyka Ha AafeHa KONEeKTMBHA
MHBECTULIMOHHA CXemMa WM ApYyr KIWEHT CbC caenka 3a cobcTBeHa cMmeTka M obeanHeHaTa
NnopbyKa € YaCTUYHO U3Mb/IHEHA, YNPaB/SABALOTO APYXXECTBO pa3fdens CbOTBETHUTE CAENKU
Ha KONEKTMBHATa WHBECTULIMOHHA CXEMa WM Ha ApPYrust KJWEHT MNpPUOPUTETHO, NMpeau Aa
pa3genu caenkute 3a CBosi CMeTKa.

(5) AKO ynpaBnsiBaWOTO APYXECTBO € B CbCTOsIHME Aa 060CHOBE pa3yMHO npen
KOMEKTMBHATA WMHBECTUUMOHHA CXeMa WM ApYyrM CBOM KiMeHTu, ye 6e3 fa obeaunHssa
NnopbYKMTE, APYXXECTBOTO He 61 MOrfo Aa ro M3Mb/HWM NPU TakMBa M3rOAHW YCIOBUS WK
BbOOLE Aa ro U3Mb/HM, TO MOXEe Aa pa3npeaeny npornopuvoHanHO cAenkata 3a CBos
CMeTKa B CbOTBETCTBME C NoavTuKarta no an. 1, 1. 2.

Yn. 137. (U3m. - B, 6p. 55 ot 2022 r.) (1) YnpaBnaBaLwloTo APYXXECTBO rapaHTupa, 4e
3a BCsIKa cAenka, CBbp3aHa ¢ nopTtdeina Ha KONeKTUBHA MHBECTUMLMOHHA CxeMa, He3abaBHO
Ce Wu3BbpWBa 3anNMC Ha UWHdOpMauusaTa, HeobxoauMMa 3a Bb3NpPOM3BEXAAHE Ha
noApobHOCTUTE NO OTHOLIEHWE HA NOpbYKaTa U Ha U3BbpPLLEHATa caernka.

(2) 3anuchbT No an. 1 cbabpxa:

1. vmeTO nnn apyro obo3HavaBaHe Ha KONMEKTMBHAaTa WHBECTULUMOHHA CXeMa W Ha
NMLETO, AENCTBALLO OT HEMHO UME;

2. noapobHa wHdopMaums, HeobxoaMMa 3a uMAEHTUMUUMPAHE HA BBNPOCHUS
WNHCTPYMEHT;

3. KONIM4YecCTBO;

4. BUA Ha nopbyKaTa UNN caenkata;

5. ueHa;

6. 3a NopbykMTE - AaTata M TOYHOTO BpeMe Ha npedaBaHe Ha MopbykaTta, KakTo M
nMeTo unu apyro obosHayaBaHe Ha NMLETO, HA KOETO e MpefajeHaTa nopbyka, uau 3a
COEeNKW - aTaTa U TOYHOTO BPEME Ha PeLLEHUETO 3a TbpryBaHe M U3MbJIHEHWE Ha cAenKaTa;

/. UMETO Ha IMLETO, NpeaaBaLlo nopbykaTa Wiam U3BbPLUBALLO CAenKaTa;

8. NpMuYnHUTE 33 OTMSHA Ha NOpPbYKaTa, KOraTto e NpUIoXKMMO;

9. 3a CKIIOYEHW cAenkuM - HacpewHa CTpaHa W WAeHTUdMKauMs Ha MSCTOTO Ha
N3MbJHEHME.

(3) (U3m. - OB, 6p. 55 ot 2022 r.) MacTo 3a n3nbfaHeHWe no an. 2, 1. 9 e ,perynupax
nasap" no cMucbna Ha un. 152, an. 1 u 2 3MN>OU, ,MHOrocTpaHHa cucTema 3a Tbprosus" Mo
cMucbna Ha § 1, T. 18, 6ykea ,,@" oT gonbaHuUTeNnHUTE pasnopeabu Ha 3MNOU, ,opraHn3npaHa
cucTema 3a Tbproeus” No cMucbna Ha § 1, 1. 18, 6yksea 6" oT gonbnHUTENHUTE pa3nopeabu
Ha 3MNOU, ,cuctemMaTMyeH y4yacTHUK' Mo CMMCbna Ha § 1, T. 16 OT AOMBLAHUTENHUTE
pa3nopeabu Ha 3MNOU nnn mMapkeT Merkbp, UK ApYro nvue, NpefoCTaBsWwO JIMKBUAHOCT,
Wn cybekT, KOMTO M3Mb/IHSB@ B TpeTa AbpXxaBa (@yHKUMS, CxOoAHa C YHKUMUTE,
U3Mb/IHABAHWN OT HAKOM OT NOCOYEHUTE MO-TOpe CybeKTw.

(4) CbxpaHaBaHETO Ha MHdOpMauMaTa 3a 3anucute No an. 1 ce u3BbpLuBa NO peaa Ha
un. 68.

Yn. 137a. (Hos - OB, 6p. 90 ot 2024 r.) (1) Npw oTunTaHe Ha AAHHWUTE NO AOroBopuTe
3a m3BbHOOPCOBM AepvBath no un. 9 ot PernameHT (EC) NQ 648/2012 Ha EBponelickus
napnameHt n Ha CobBeta oT 4 wonm 2012 r. OTHOCHO M3BBLHOOpPCOBUTE AepuBaTy,
LeHTpanHUTE KOHTpareHTn n pernctpute Ha TpaHcakuum (OB, L 201/1 ot 27 tonm 2012 1.),
HapuyaH no-HaTaTbk ,PernameHT (EC) NQ 648/2012", ynpaBnsBawmTe AOpyXecrtsa W
ynpaBnsiBaHUTE OT TAX KOMEKTUBHW WHBECTULMOHHM CXEMW CrasBaT W3MCKBaHUSTA Ha
Hacokute 3a otumtaHe cbrnacHo PEMWN (ESMA74-362-2281) n Ha HacokuTe OTHOCHO
NPeXBbPISHETO Ha [aHHU MeXay PperncTtpute Ha TpaHCakumu CbrnacHo PernameHTa 3a
eBponeinckaTa nasapHa UHdpacTpykTypa u Pernamenta oTHocHo COLIK (ESMA74-362-2351),
npueTtn oT EBponenckmns opraH 3a LEeHHW KHWXa M nasapu, 3a kouto Komucusita e B3ena



peleHre 3a npuiaraHeTo UM cbrnacHo Yn. 13, an. 1, 1. 26 ot 3akoHa 3a KomucusTa 3a
¢dvHaHCcoB Haa3o0p.

(2) KoraTto KOMeKTVBHa WMHBECTULUMOHHA CXeMa € Cb3dafeHa W3KIYMTENTHO C uen
obcny>xBaHe Ha eanH UK NOBeYE NSIAHOBE 3a MOKYMKa Ha akuuu OT CAYXXUTENU, MOCOYEHN B
un. 2, 7. 8, bykea ,r" ot PernameHT (EC) N2 648/2012, an. 1 He ce npunara.

Yn. 1376. (Hos - 1B, 6p. 90 ot 2024 r.) Mpun fAoknaasaHe No AOrOBOPUTE 3a CAENKM 3a
(buHaHcMpaHe C UeHHM KHuxa no 4n. 4 ot PernameHt 2015/2365 Ha EBponeiickusi
napsaaMeHT n Ha CbBeTa oT 25 HoemBpu 2015 r. OTHOCHO MpPO3pPaYHOCTTa NpU cAeKuTe 3a
(pMHaHCMpaHe C UEeHHW KHWXa W MNpu MNOBTOPHOTO W3MON3BaHe, M 3@ W3MEHeHWe Ha
PernameHT (EC) N2 648/2012 (OB, L 337/1 ot 23 pekemBpu 2015 r.), Hapu4yaH no-HaTaTbK
~PernameHt (EC) N2 2015/2365", ynpaBnsiBawimTe Apy>KecTBa W YnNpaBnsiBaHUTE OT THAX
KONEKTUBHM WHBECTMUMOHHM CXEeMM CraseBaT M3UCKBaHUATa Ha HacokmTe OTHOCHO
NPeXBbPNSHETO Ha [aHHW MeXAy PerucTpute Ha TpaHCakuuMu CbrnacHo PernameHTa 3a
eBponeinckaTa nasapHa UHgpacTpyktypa u PernameHta otHocHo COLIK (ESMA74-362-2351),
npueTtn ot EBponenickns opraH 3a LEHHW KHWXa W nasapu, 3a kouto Komucusita e B3ena
pelleHne 3a npuaaraHeTo MM cbrnacHo yn. 13, an. 1, T. 26 ot 3akoHa 3a KomucusaTa 3a
¢rHaHCOB Haa30p.

Paspen VIII

TaKCcu, KOMMCUOHHU U APYrU HEeNnapu4iHu obnarun

Yn. 138. () YnpaBnsiBaWoTO [APYXEeCTBO [JeMCTBAa YeCTHO, CrpaBeavMBo MU
NpogeCUOoHaNHO CbIMacHO HaW-A0bpus MHTEpPEC Ha KONMEKTUBHATA MHBECTULMOHHA CXEeMa U
He TpsibBa BbB Bpb3Ka C AEMHOCTMTE MO yrpaB/eHNe U aAMMHUCTPUPAHE Ha MHBECTULMKUTE
Ha CbOTBETHaTa CxeMa Aa nnalla uam nosyyasa Takca MM KOMUCMOHHA, UK Aa NpeaocTass
nnu nony4yasa HenapuyHn obnarun, oCBeH ako Te ca:

1. Takca, KOMUCMOHHA WM HenapuyHa obnara, nnaTteHa OT WM Ha KOJeKTMBHATa
WMHBECTUMLUMOHHA CXeMa, WK Ha Nvue OT MMETO Ha cxeMaTa, UK NoJlyYyeHa OT Hero;

2. Takca, KOMUCMOHHa UNM HenapuyHa obnara, nnaaTteHa OT WX Ha TPeTo snue, Win
noslydyeHa OT HEro, Wu nuue, AENCTBaLLO OT MMETO Ha TPETO NMLE, KOraTo ca WM3MbJ/IHEHU
cnegHuTe yCnoBus:

d) CblLEeCTBYBAHETO, eCTeCTBOTO M pa3MepbT Ha TakcaTa, KOMUCMOHHaTa unn obnaraTa
WM KOraTto pa3MepbT He MOXe Aa 6bae yCTaHOBEH, METOAbLT 3a M3UMC/IsSBaHe Ha CymaTa,
TpsibBa pfa 6bAaT SCHO OMOBECTEHW Ha KOMEKTMBHATa WMHBECTUUMOHHA CxemMa Mo
n3yepnarteneH, TodeH 1 pa3bupaemM HaunH Npean NPeaoCTaBsHETO HA CbOTBETHATa yCNyra;

6) NnawaHeTo Ha Takca WM KOMUCUOHHA MW NPeAoCTaBAHETO Ha HenapuyHu obnaru
TpsibBa fAa wvMa 3a uen Aa noaobpu KavyecTBOTO Ha CbOTBETHATa YyCayra U fAa He
Bb3NPENATCTBA CMAa3BaAHETO Ha 33a[Ib/KEHNETO Ha YNPaBNSBalLLOTO APYXXECTBO [a AENCTBa B
Hau-00bpust MHTEpPEC Ha KONEKTUBHATA MHBECTULMOHHA CXEMa;

3. cneumduryHM TakCcKM, KOMTO Ca MO3BONEHM MM HeobxoaMMM 3a NpeaoCTaBsSHETO Ha
CbOTBETHATa yC/yra, BKIIOYUTENHO MONEYMTENCKN TaKCU, TakCK 3@ CETb/IMEHT U 06MsSHa Ha
BaNnyTa, perynaTtopHu Takcu, AAaHbUM MW NPaBHU XOHOPapW, U KOUTO MO CBOSI XapakTep He
MoraT Aa AoBedaT A0 KOH(MMKTM Ha MHTEpecuM CbC 3ab/DKEHUSITA Ha YNpaBnsiBalloOToO
[APY>XECTBO Aa AeNCTBa YEeCTHO, CpaBeAsMBO M NPOgEeCMOHaNHO B Hal-a06pusi MHTEpeC Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa.

(2) YnpaBnsBawoTO ApYyXecTBO MOXe 3a uenuTe Ha an. 1, 1. 2, 6bykea ,6" ga
onoBsecTsiBa B 06o6LleHa popMa OCHOBHWUTE YCIOBUSI HA CMOPa3yMeHMsiTa OTHOCHO TaKCUTe,
KOMUCWMOHHUTE WM  HenapuyHute obnarn. o wuckaHe Ha npuTexaten Ha As/10Be
yNpaBnsiBaloTO APYXXeCTBO Ce 3aAb/hkaBa f[a paskpue AOMbJHUTENHM noapobHOCTU
OTHOCHO Cropa3yMeHusiTa.

Yn. 138a. (Hos - 1B, 6p. 55 or 2022 r.) Korato ynpasnsisawo ApPY>XeCTBO, KOETO
ynpaBnsiBa KONEKTUBHA MHBECTULMOHHA CXeMa, NpeaBmxaa TakCcu 3a NOCTUrHaTK pe3ynTtaTy,
yNpaBsiBaLloTO APY>KECTBO Cra3Ba M3MCKBaHMATa Ha un. 1386 - 1384.



Yn. 1386. (Hos - [IB, 6p. 55 ot 2022 r.) (1) MeToabT 3a M3UUCNSIBAHE Ha TakCcuTe 3a
NOCTUrHaTK pe3ynTtatu Tpsbea Aa Moxe Aa 6bae NpoBepsiBaH, Aa He AaBa Bb3MOXHOCT 3a
MaHUMyMpaHe 1 Aa BKIOYBA HaW-Masko CleaHUTE eneMeHTH:

1. pedpepeHTEH NokasaTen, KOMTO Aa CNyXKu KaTo 6a3a 3a M3MepBaHe M CpaBHEHME Ha
NOCTUrHATMUTE OT KOMEKTMBHAaTa MHBECTMLMOHHA CXeMa pe3ynTaTu, KaTo To3u pedepeHTeH
nokasaTen Moxe Aa 6bae MHAEKC, MOAEN Ha HaW-BMCOKATa HETHa CTOMHOCT Ha aKTUBWTE,
Hal-HUCbK MPOLEHT Ha Bb3BPALLAEMOCT UM KOMBUHAUMS OT TSX;

2. nepuoaa, 3a KOMTO Ce HauucnsiBa TakcaTa 3a MOCTUrHaTK pe3ynTaTu, U AaTtaTa, Ha
KOATO Ce u3nnalla Ha ynpaBnsBalloOTO APY>XECTBO, KOATO CbBMaja C Kpas Ha nepuoaa, 3a
KOMTO Ce M34NCNsBa TakcaTa M HE MOXE Ja € NoBeYe OT BEAHBX FOAMLLHO;

3. pechepeHTEH Nepuoa, B KOUTO eheKTUBHOCTTa CE M3MEPBA M B Kpasi Ha KOWTO MOXe
fa 6bae HynMpaH MexaHU3MbT 3@ KOMMEHCMpaHe Ha pe3ynTatuTe, KOUTO Ca HeraTMBHU Mu
noA OYaKBaHUTE;

4. pa3Mepa Ha TakcaTa 3a NoCTUrHaTu pe3ynTaTy;

5. MeToaMKa 3a M3UYUCNSBAHE HA TaKCUTe 3a MOCTUrHATW pe3ynTaTM Bb3 OCHOBa Ha
ropenocoyeHnTe BXOAALWM AAHHU U APYTY OTHOCMMW BXOASLUN AAHHM;

6. 4YeCToTa Ha M34nNCnsiBaHe, KOSITO CleaBa Aa CbBMnaja C Tasu Ha M34MCnsiBaHaTa HeTHa
CTOMHOCT Ha aKTUBUTE.

(2) I3anon3BaHmaT METOA 3a M34MCISBAHE Ha TakcaTa 3a NMOCTUrHaTK pe3ynTaTn cneasa
[Ja rapaHTMpa, 4e TakCcuMTe 3a MNOCTUrHaTKM pe3ynTaTM Ca BWHArM MpornopuMOHanHM Ha
AENCTBUTENHUTE NOCTUrHATU PE3YNTaT OT MHBECTUUMMTE Ha KONEKTUBHATA MHBECTULIMOHHA
cxeMa. M3KyCcTBeHWTE 3aBWLIEHMSI MW HaMmaneHwus, mnopagM HOBW BHOCKM unv obpaThHu
M3KYNyBaHWs B KONEKTMBHATA WHBECTUMLMOHHA CXeMa, He ce B3emaT npeasua npwu
N34MCNSIBAHETO Ha NOCTUrHATUTE pe3ynTaTu.

(3) BbB BCeKM eavH MOMEHT YMpaBisBaLLlOTO APYXXeCTBO TpsabBa Aa MOXe Aa 06sCHM
KakK MOAEeNnbT Ha TaKcuTe 3a MNOCTUIHATW pe3ynTaTh NpeacTaBfsiBa OCHOBAaTeNeH CTUMYN 3a
no-gobpo ynpaeneHne Ha KOMeKTMBHAaTa MHBECTUMLUMOHHA CXEMA M KaK M3MONA3BaHETO My e
CbobpaszeHo C MHTepecuTe Ha UHBECTUTOPUTE.

(4) Tlpn onpepensiHe Ha TakcuTe 3a MOCTUrHATU pe3ynTaTh U TEeXHUTE OKOHYaTEesHU
nnawaH1sa ce cnassBa CUMETPUYEH MOAXOA Ha pasnpeaesnieHne n oTnagaHe Ha M3nallaHeTo
MM MpU MONOXUTENHM N CbOTBETHO OTPULLATENHM pe3ynTaTu.

(5) Takcute 3a NOCTUrHATKM pe3ynTaTv MoraT da ce M34YucnasBaT Ha 6asata Ha eauH
NHBECTUTOP.

Yn. 1388.. (Hos - 1B, 6p. 55 o1 2022 r.) (1) YNpaBnsBawoTO APY>XECTBO € ASTbXHO Aa
Cb3aje MEXaHM3bM 3a OLEHKA M KOHTPOJ1, YpE3 KOMTO NEPUOANYHO Aa CNean Aanu MoaenbT
Ha TaKcMTe 3a MNOCTUrHATM pe3ynTaTM € B CbOTBETCTBME C MHBECTULUMOHHUTE Lenw,
CcTpaTerns U NoNUTMKa Ha KONEKTUBHATa MHBECTULMOHHA CXema.

(2) Npn Ccb3gaBaHETO M NpUIAraHETO Ha MexaHU3Ma 3a OUEHKa M KOHTpon no an. 1
ynpaBnsiBaloTO ApYXXeCTBO CbbogaBa CNa3BaHETO Ha CleAHUTE M3NCKBaHUS!, CbobpaseHu
C MeToAMKaTa Ha M34MCNsBaHe 1 NnapaMeTpuTe Ha TakcaTta 3a NOCTUIHATU pe3ynTaTu:

1. pann un3bpaHMaT Moden Ha TakcaTa 3a MNOCTUrHATKM pe3ynTaTn e noaxoasu 3a
KONEeKTUBHATA WHBECTMLUMOHHA CXeMa Cbobpa3HO npueTUTe MHBECTULUMOHHA MOAUTUKA,
cTpaTeruns u uen;

2. gann 3a KONEKTUBHUTE WUHBECTMLIMOHHM CXEMM, NMPW KOUTO TakcaTta 3a MOCTUrHATU
pe3ynTtath ce U34ncnsBa Bb3 OCHOBA Ha 6eHuMapk, 6eHUMapKbT e noaxoasw, C ornes Ha
WMHBECTUMUMOHHATA NONNTMKA M CTpaTerns Ha KOMEKTUBHATA MHBECTULMOHHA CXeMa M Aanwu
npeacTtaBsa Mo noaxoAsw, HauvH npodwuna  pUCK-Bb3BPBLLLAEMOCT HA  KOMEKTMBHATA
MHBECTMUMOHHA CXeMa, KaTo npeueHkaTa 3a TOBa BK/IOYBA W BCAKa MPOMSIHA WK
HeCbOTBETCTBME MEXAY MHBECTULMOHHWUTE LeNIM Ha KOSIeKTUBHATA MHBECTULIMOHHA CXeMa M
n36bpaHust 6eHUMapK, KakTo K nokasaTtens 3a CbOoTBETCTBUE Mo an. 6.

(3) B cnyyan ye KONMEKTMBHA MHBECTULUMOHHA CXEMa Ce ynpaBfsiBa B CbOTBETCTBME C
WMHAEKC, TakcaTa 3a MOCTUrHaTK pe3ynTaTn ce onpeaenst B CbOTBETCTBME C TO3M WMHAEKC,



KaTo oOnpeaensHeTo Ha pe3ynTaTta Ha KOJMIeKTMBHATA MHBECTULUMOHHA CxeMa MoXe [Ja
BK/IIOMBA 3ae4HO MM NOOTAENHO CNeaHOTO:

1. cbnocTaBka Ha MoCTUrHaTU pe3ynTaTn C UHAEKCa;

2. npocneasiBaHe Ha OTK/IOHEHMETO B CTPYKTypaTa Ha noptdeiina Ha hoHAa U MHAEKCa.

(4) B cnyyanTte no an. 3 6eHYMapKbT, M3MO0M3BaH 3a CTPYKTYPUPAHETO Ha nopTdeiina
Ha KONEeKTMBHaTa MHBECTUUMOHHA CXxeMa, cneaBa fda bbae cblmAT Kato 6eHuMapka,
M3M0N3BaH 3a U34YMCNsBaHe Ha TakcaTa 3a NOCTUIHATK pe3ynTaTy.

(5) B cnyyalt ye KONeKTMBHaTa MHBECTULIMOHHA CXEMa Ce ynpaBfsiBa Bb3 OCHOBA Ha
MHAEKC, HO CTPYKTypaTa Ha nopTdeina € ce pasnuyaBa OT pa3npeaeneHNeTo Ha AsoBUTe
yyactus B pedepeHTHUS WHAEKC, MNoKasaTensaT, W3MNoN3BaH 3a CTPYKTypuUpaHe Ha
noptdeina, cnegBa Aa CbOTBETCTBA Ha pedepeHTHUsI MokasaTes, M3MoN3BaH 3a
N34NCNsiBaHe Ha TakcaTa 3a MocTurHath pesyntatu. OueHkaTa 3a CbOTBeTCTBME ce 6a3upa
Ha CpaBHEeHMEe C WHAEKCM, KOMTO wmMmaT nogobeH npodwn ,pUCK-Bb3BPbLLAEMOCT" WK
nornagaT B eAHa M Cblua rpyna no OTHOWEHWE Ha CUHTETUYHWUS MHAMKATOP 3@ PUCK M
[OXOAHOCT.

(6) BbB Bpb3Kka C OLEHKaTa 3a CbOTBETCTBME MO an. 5 B 3aBMCMMOCT OT BMAOBETE
aKTMBM, KOWTO Ca M3MON3BaHM 3@ CTPYKTypuMpaHe Ha nopTdeina Ha KOoNeKkTUBHaTa
MHBECTUUMOHHA CXeMa, YMpaBfsBallOTO APYXeCTBO Cbobpa3siBa Hal-Manko CregHuTe
nokasaTesnu 3a CbOTBETCTBUE:

1. o4aKBaHa Bb3BPbLLLAEMOCT;

2. CbBKYMHOCT OT MHBECTULIK;

3. 6eTa-ekcno3mumsa KbM onpegeneH knac 6a3osu akTuBm;

4. reorpadcka ekcrnosuums;

5. cekTOpHa ekcnosuuung;

6. pasnpegeneHne Ha aoxoaa Ha poHaa;

/. MEpPKM 3a NINKBUAHOCT;

8. NpOABLMKUTENHOCT;

9. KaTeropusi Ha KpeauTHUS PEUTUHT;

10. BONATUNHOCT M/MNn nctopmnyecka BONaTUIHOCT.

(7) KoraTo 3a onpegensiHe Ha TakcaTa 3a NOCTUrHaTW pe3ynTaTh ce U3MNon3sa Lenesa
Bb3BPbLLAEMOCT Ha KOMIeKTMBHAaTa MHBECTULUMOHHA CXeMa, ornpeaeneHa kaTo Haabaska Haj
CTOMHOCTTa Ha KOHKpEeTeH OGeHuYMapK, MpW M34YMCIISIBAaHETO Ha TakcaTa He ce WM3Mon3Ba
6eHUMapK, C KOMTO Ce onpeaenst CACTEMATUYHO MO-HUCbK Mpar M Ce OTKIOHsIBa OT
npeaBapuTeNHO 3anoXeHaTa uen.

(8) KoraTo 3a n34uncnsaBaHeTO Ha TakcaTa 3a NoCTUrHaTh pe3ynTaTn ce u3nonssa mMoaen
Ha 6a3ucHa Takca, onpeaensiHeTO Ha TakcaTa Cce OCHOBaBa Ha Cblumst 6eHUMapK, U3MNon3BaH
3a ornpefensiHe Ha NOCTUrHATUTE pe3ynTaTn, HAAXBLPSLWM 3anoxeHaTa Ler.

(9) BbB BCUYKM Cflydanm pe3ynTaTbT Ha KOMEKTMBHATa WHBECTMUMOHHA CXEMa,
HaAXBbLPASIL, NPeABaAPUTENHO 3al0XeHaTa Len, ce U34ncnsBa cnej npucrnagaHe Ha BCUYKM
pa3xoau, Ho 6e3 Aa ce npucnaga camaTa Takca 3a NOCTUrHaTK pe3ynTaTh, ako TOBa € B Hal-
[06pua nHTepec Ha MHBeCTUTOpa.

(10) Ako npe3 pedepeHTHUS nepuod Ca HaCTbNUAW MNpoMeHn B pedepeHTHUS
rokasaTesl, CTOMHOCTMTE Ha pedepeHTHUS NMoka3aTen 3a TO3M Nepuoj ce n3dncnsaeaTt 4vpe3
CBbp3BaHe Ha 6a30BUS MHAEKC, KOWTO € 6un B cuna npeauw Aatata Ha NpoMsiHaTa, M HOBUSI
pedepeHTeH nokasaTten, U3non3sBaH BNoCNeACTBUE.

(11) TakcaTa 3a MOCTUrHATU pe3ynTaTm HacbpyaBa pasyMHOTO W edeKTUBHO
yrnpaBfeHMe Ha pucka M He noowpsiBa MOEMaHe Ha PUCK, HECbOTBETEH Ha PUCKOBUTE
npounn, npasunata WM yuypeauTenHuTe [OOKYMEHTM Ha YNpaBisiBAHUTE KONEKTUBHM
WHBECTUUMOHHN CXEMM, KaKTO W He 3acsara M3Nb/JHEHMETO Ha 3aAb/DKEHWETO Ha
yNpaBnsBallOTO APY)XXECTBO [a [AeiCTBa B Hal-Aobbp WHTEpeC Ha KONEKTMBHaTa
WMHBECTMLMOHHA CXeMa.



Yn. 138r. (Hos - 1B, 6p. 55 o1 2022 r.) (1) YecToTaTa, C KOATO HaTpynaHaTa Takca 3a
MOCTUIrHaTW pe3ynTaTv, B Clyyail Ye MMa TakaBa, CTaBa MNJaTMMa Ha YnpaBsiBaLLOTO
LPY>XECTBO, He € NO-rofisiMa OT BeAHBbXX rOAMLLHO.

(2) AnnHes 1 He ce npunara B CliefHUTE Cy4yau:

1. KoraTo KONIeKTMBHaTa MHBECTMUMOHHA CXEeMa M3MO0N3Ba MOAEN Ha Hal-BMCOKaTa
HETHa CTOMHOCT Ha aKTUBUTE WM MOAEN Ha Hal-aobpuTe MNOCTMXKEHUS,, KOraTo
pedepeHTHMAT nepuod Ha MOCTUraHe Ha pe3ynTaTM € paBeH Ha Luenus nepuog Ha
CblLECTBYBaHe Ha KOMIEKTUBHATA MHBECTMLMOHHA CXeMa U He MOoXe Aa 6be OTMEHEeH;

2. Mo OTHOWeHWe Ha mogena Ha ,6asvcHa Takca" v Apyrm Mogenu, npu KouTo ce
npeasvXxaa CUMETpUYHa CTPYKTypa Ha TakcuTe (NpyM KOETO TakCcuTe 3a MOCTUrHatu
pesynTaT¥ HamansiBaT WM Ce yBenuyaBaT Bb3 OCHOBA Ha pe3yntaTuTe OT AeMHOCTTa Ha
¢doHaa).

(3) B cnyyan Ha npekpaTsiBaHE WM CNIMBAHE Ha KOJIEKTMBHU MHBECTULIMOHHM CXEMM
n/vnn Npu 0bpaTHOTO M3KyMyBaHE OT CTPaHa Ha WHBECTUTOpPUTE TakCuTe 3a MOCTUrHATU
pe3ynTaT, ako MMa TakMBa, CTaBaT NJaTUMM Ha YNpPaBAsBaLOTO APYXXECTBO B CbOTBETHUTE
CbOTHOLLEHMS1 KbM fAataTa Ha npekpaTsBaHeTo, npeobpasyBaHETO W/unn 06paTHOTO
N3KynyBaHe OT CTpaHa Ha UHBECTUTOpUTE.

(4) DataTa, Ha KOATO HaTpynaHaTa Takca 3a NOCTUrHaTK pe3ynTaTu CTaBa NjaaTMMa Ha
ynpaBnsBalloTO APYXECTBO, € eAHa M Cblla 3a BCMYKM KacoBe akuuu B AageH ¢doHa, 3a
KOMTO ce npeaBwxaa Takca 3a MOCTUrHATW pe3ynTtatu. [latata no u3pedeHue nbpeo e 31
[EKEMBPY, B C/lyYail Ye B NpaBunaTa Ha oHAa He e NpeaBUAEHO ApYro.

Yn. 138a. (Hos - OB, 6p. 55 ot 2022 r.) (1) Takcata 3a MNOCTUrHaTK pe3ynTaTu
Nnoanexu Ha nnawaHe camMo B C/yvyaute, NpuM KOUTO npe3 pedepeHTHUs nepuoa
KONEeKTUBHATA MWHBECTULUMOHHA CxeMa € peanusvpana abConloTHU WAM  OTHOCUTENHM
MONOXUTENHN pe3ynTaTh. BCAKO HEeM3NMbHEHME Ha 3anoXeHaTa uen wan 3aryba, KouTo ca
HacTbNWIM NO BpeMe Ha pedepeHTHMS nepuos, Ce Bb3CTAHOBAT, MNpeau TakcaTa 3a
NOCTUrHaTK pe3ynTaTh Aa noanexu Ha nnawadHe. C uen ga ce u3berHe pasMMHaBaHETO
MeXay WUHTEepecuTe Ha YnpasfsaBallOTO APYXECTBO M MHBECTUTOPUTE, MPU U3PUYHO N ACHO
OTNpaBeHO YyBeAOM/IEHME KbM WMHBECTUTOPA, Takca 3a MNOCTUrHaTKU pe3ynTatu MoXe [Aa
NoAnexu Ha nnawaHe n B nepuoau Ha abconoTHa OTpuuaTenHa Bb3BPbLUAEMOCT, KOraTto
pe3ynTaTbT Ha KONMEKTMBHATA WHBECTMUMOHHA CxemMa npe3 pedepeHTHUS nepuoa €
NpeBULLMA TO3M Ha U3N0N3BaHMS pedepeHTeH 6eHUMapK.

(2) MogenbT Ha TakcuTe 3a NOCTUrHaTW pe3ynTaTu cneasa Aa ce pa3paboTsa Taka, ye
fla rapaHTupa, 4e YynpaBnsBalOTO APYXECTBO HAMA CTUMY/IM [a MoeMa MpPeKOMEpHU
pUCKOBE, C Len Aa NoBuULKN COBCTBEHOTO CY Bb3HArpaXaeHWe 1 Ye KyMynaTtuBHuUTeE nedvantm
Ce KOMMEHCMPaT HAANEXHO OT KyMynaTuBHuTe 3arybu.

(3) Pesyntatute OT AeMHOCTTa Ha ynpaBnsBallOTO APY>XECTBO CneaBa Aa Cce OueHsiBaT
M Bb3HarpaXaaBaT 3a Nepuoa, KOMTO CbOTBETCTBA, [AOKONIKOTO € Bb3MOXHO, Ha
NPENOPBbUYUTENHMSA CPOK Ha AbPXKaHe Ha MHBECTUMUMSTA.

(4) B cnyyaii Yye KONEKTMBHaTa MHBECTMLMOHHA CXEMa M3MON3Ba MOAEN 3a onpeaensiHe
Ha Takca 3a NOCTUrHaTK pe3ynTaTh Bb3 OCHOBA Ha 6eHuYMapK, ynpaBnsiBallOTO APYXeCTBO
cnepBa  fda  rapaHTuMpa, 4e  BCEKM He3aJ0BONMUTENEeH pe3yntaT Ha  KOMEeKTMBHaTa
MHBECTUMLUMOHHA CXeMa B CpaBHeHMe C 6eHuMapka ce Bb3CTaHOBsIBa, Npean Aa CTaHe
Ab/HKMMA KakBaTo M ga 6uMno Takca 3a MNOCTUrHaTU pe3yntatu. 3a Tasu uUen, ako
NPOAB/HKUTENHOCTTA Ha pedepeHTHMS Nepnoa Ha NOoCTUraHe Ha pe3ynTaTu € no-kpaTka oT
Lenus nepvoa Ha CbLUeCTBYBaHe Ha KONEKTMBHATa MHBECTUUMOHHA CXeMa, TS creaBa Aa ce
onpeaens Ha Han-Manko 5 roguHw.

(5) KoraTto KonekTMBHaTa MHBECTULMOHHA CXEMa M3MON3Ba MOAEN Ha Hall-BMCOKA HETHA
CTOMHOCT Ha aKTMBWTE, TakcaTa 3a MOCTUrHaTW pe3ynTaTu € nnaTuMma, CaMoO KoraTo npes
pecepeHTHUSI Nepnoa HoBaTa Hal-BUCOKA HETHA CTOMHOCT NPEBULLM NPeaXoaHaTa, KaTo npu
N34MCIIEHNETO ClieaBa Aa Ce M3MNon3Ba MbpBOHaYanHaTa ueHa ,npofasa” Ha asn/akums. Mpu
M3Non3BaHe Ha MOAEN Ha HaW-BMCOKAaTa HETHA CTOMHOCT Ha aKTUBWUTE, aKO pedepeHTHUSIT



nepuoa, 3a KOWUTO ce omnpeaensl TakcaTa, € Mo-KpaTbK OT LEMS XXU3HEH UMKb/ Ha
KOMEKTMBHATA WHBECTULMOHHA CXeMa, pedepeHTHUAT nepuoa cCneaBa Oa e ¢
NPOABL/HKUTENHOCT Hal-Masnko NeT roAMHK, KAaTo TakcaTa 3a NOCTUrHATK pe3ynTaTh MoXe Aa
6bde MCKaHa, CaMO aKo CyMaTa Ha MOCTUrHaTUTE no-Ao6py pesynTaTM HaABWLLABA
HE3a[0BONIUTENHUTE pe3yNTaTh Npe3 NPeaxoAHUTE NET roAvHKU, KaTo TakcaTa € Ab/HKUMA He
MO-YeCcTo OT BEAHBX FOAMLLHO.

(6) PebepeHTHUAT nepuoa Ha MoCTUraHe Ha pesy/nTaTy He ce mpunara 3a Mofena Ha
6asuncHa Takca U Apyru MOAENW, KOUTO NPeaBuKaaT CUMETPUYHA CTPYKTYpa Ha TakcuTe, Mpu
KOMTO HMBOTO Ha TakcaTa 3a MNOCTUrHaTWM pe3ynTaTu Ce YyBenu4yaBa WM Hamansea
NPOMNOPLIMOHANIHO Ha MHBECTULIMOHHWUTE PE3Y/TATV Ha KOJIEKTUBHATA MHBECTULIMOHHA CXEMa.

Pa3pgen IX
N3nckBaHUSA KbM YyrNpaBasBaLlOTO APYXKECTBO NpuU
npenocraBsiHe Ha AONMNBbJ/IHUTENIHU yCyrmno 4n. 86, an. 2, 1. 2 -
4 3AKNCANKA

(3arn. uamMm. - A1B, 6p. 63 ot 2016 r.)

Yn. 139. (U3m. u gon. - OB, 6p. 63 ot 2016 r.; usmM., 6p. 55 ot 2022 r.) (1) (OT™. - 1B,
6p. 55 ot 2022 r.).

(2) (Qon. - AB, 6p. 63 ot 2016 r.; oTM™., 6p. 55 oT 2022 1.).

(3) (N3m. - OB, 6p. 63 ot 2016 r.) lNpn NpenocTaBsaHe Ha yCyru, pasnyHKU OT Te3N No
yn. 86, an. 2, 1. 3 3OKUCAOMNKWN, Ha HOB HenpodecuoHaneH KIMEHT YnpaBnsiBaloTo
APY>XeCTBO My MpefocTaBs Ha XapTUEeH HOCUTEN WM Ha Apyr TpaeH HocuTen MHdopMauuns
3@ OCHOBHMTE npaBa W 33aAb/DKEHUS Ha KIMEHTA W yNpaBnsaBalOTO [APYXEeCTBO,
BK/IIOYMTENHO Ype3 NpeAoCTaBsHe Ha NpunaraHuTe OT APYXECTBOTO 06K yCrnoBus.

(4) CbabpXaHneTo Ha obwuTe ycnoBusi ce onpeaenst B 3aBUCUMMOCT OT YCAyruTte u
AeHOCTUTE, NpeaAnaraHn OT YMpaBnsiBaLlOTO APYXXECTBO, KaTo B TAX MOXe Aa Ce CbAbpXa
MHdOpMaLMATa, KOSTO YNpaBsSBaLoTO APY>XeCTBO TpsabBa Aa NpefoCTaBn Ha KIMEHTUTE Cu,
CbrNacHO U3NCKBaHMATA Ha Ta3n Hapeaba.

(5) (Qon. - B, 6p. 63 oT 2016 r.) YnpaBnsBawloTO APY>XECTBO BKAOYBA B 06LWMTE CU
yCNoB/S WU B AOroBopa C K/MEHTa, Korato He npunara obwm ycnosusi, MHbopMaums 3a
HauYMHWTE 3a pa3yMHO U CrpaBeaIMBO YPeXAaHe Ha CrOpoBETE M HAaUMHUTE 3a YpeXxxaaHe Ha
OTHOLUEHUATA C KNINMEHTA Crief NpekpaTsBaHe Ha AOrOBOPHUTE NPaBOOTHOLLEHUS.

(6) (OT™. - OB, 6p. 55 ot 2022 r.).

(7) (OT™. - OB, 6p. 55 oT 2022 1.).

(8) (Ot™. - OB, 6p. 55 ot 2022 r.).

(9) (Hoea - 1B, 6p. 63 ot 2016 r.; oT™., 6p. 55 o1 2022 r.).

Yn. 140. (Ot™m. - OB, 6p. 55 ot 2022 r.; HOB, 6p. 52 ot 2024 r.) YnpasnssawoTo
APY>XeCTBO Cra3Ba HacokuTe OTHOCHO OMNpeaesieHn acnekTn Ha usncksaHusATa Ha MiFID II 3a
Bb3HarpaxkaeHusTa (ESMA35-43-3565), n3gaaeHy ot EBpoOnenckmst opraH 3a LeHHWU KHUXa U
nasapu, 3a Kouto KoMucuaTa e B3ena pelleHne 3a npunaraHeTo UM cbrnacHo un. 13, an. 1,
T. 26 oT 3aKkoHa 3a KomucuaTa 3a ¢pmMHaHCOB HaA30p.

Yn. 141. (Ot™. - OB, 6p. 55 o1 2022 1.).

Yn. 142. (Ot™. - B, 6p. 55 o1 2022 1.).

Yn. 143. (U3mM. n gon. - B, 6p. 63 ot 2016 r.; oT™., 6p. 55 oT 2022 1.).

Yn. 144. (U3m. - OB, 6p. 63 o1 2016 r.; oTM., 6p. 55 0T 2022 1.).

Yn. 145. (Ot™. - B, 6p. 55 o1 2022 r1.).

Yn. 146. (Jdon. - OB, 6p. 63 ot 2016 r.; oT™., 6p. 55 oT 2022 1.).

Yn. 147. (Jon. - AB, 6p. 63 ot 2016 r.; 0TM., 6p. 55 0T 2022 1.).

Yn. 148. (Jdon. - 4B, 6p. 63 ot 2016 r.; oT™., 6p. 55 oT 2022 1.).

Yn. 149. (Ot™. - B, 6p. 55 o1 2022 1.).

Yn. 150. (Ot™. - OB, 6p. 55 oT 2022 1.).

Paspnen X



KanutanoBa ageKkBaTHOCT U JIMKBUAHOCT Ha ynpasnsaBawoTo

APY»XecCcTBO

Yn. 151. (U3m. - B, 6p. 52 ot 2015 r.; n3m., 6p. 63 ot 2016 r.; u3M. nu3susano, 6p. 55
oT 2022 r.) (1) YnpaBnsBalwo APY>XeCTBO, KOETO MCKa Aa MOoSyuu paspelleHue rno yn. 26,
naparpad 2 ot PernameHT (EC) N2 575/2013 3a BKNtOYBAHE Ha MeXAMHHATa WK roguiiHaTa
neyanba B 6a3oBus co6CTBEH KanuTan OT MbpBM pea, nojasa 3asBneHve Ao KomucusTa,
KbM KOETO npunara:

1. BOKYMEeHT, 3aBepeH OT M36paHus OT ynpaBnsBalloTO APY>XeCTBO OAMTOP 3a 3aBepka
Ha roavwHus GUHAHCOB OTYET, NOTBbPXKAaBaLy NevanbaTa, KaTo:

d) OTHOCHO TroavwHata neyanba ce npeactaBs  OAMTOPCKM — AOKNag — WM
YAOCTOBEPUTENHO MUCMO, B KOETO Ce MOCOYBA, Y€ OAMTLT He € MPUKIYMA U Ye OaUTOPLT
He e yCTaHOBMJ1 Hello, KOETO Aa My AaBa OCHOBaHWE Aa CYMTA, Ye OKOHYATENHWUST AOoKnaj
e CbabpXxa MoAMMDULMPAHO MHEHME;

6) OTHOCHO MeXAuHHaTa neyanba ce MpeacTaBs OAWTOPCKM Aoknazd (B Ciyyai Ha
M3BbPLUEH OAUT) WNM AOKMIaA4 3a nperneg no cMucbria Ha MOC 2400 , AHrakmMeHTU 3a
npernea Ha ¢MHaHCOBM OT4YETM", WAN YAOCTOBEPUTENIHO MWCMO CbINacHO YC/OBMSATA Ha
bykBa ,a", ako NOTBbPXXAEHNETO, NPEACTaBEHO OT YNpPaBAsABaLLOTO APYXXECTBO, € OANTOPCKU
AoKnag;

2. [AeKnapauus, nognucaHa OT JuvuaTta, KOUTO YnpaBnsiBaT WM NpeacTaBnsiBaT
yrNpaBnsiBalWoTO APYXeCTBO, 4Ye nedvanbata e 3anuMcaHa CbrlacHO nNpeaBuAaeHuTe B
npunoXunmaTa CH4eTOBOAHA Nporpama NpuHUMNu;

3. [Aeknapauus, nognucaHa OT JfuvuaTta, KOUTO ynpasnsisBaT W NpeacTtaBnsiBaT
yNpaBnsiBaLloTO APYXKECTBO, B KOATO CE NOCOYBAT OCHOBHUTE €1EMEHTU Ha MeXANHHATa Un
roavwHaTa nevanba, BKNIOYMTENHO NpUCMajaHMATa 3@ O4YaKBaHM OTYMCIIEHMS OT neyanbarta
cbrnacHo yn. 2 n 3 ot AdenernpaH pernameHTt (EC) N2 241/2014 Ha KomucusTa oT 7 siHyapu
2014 r. 3a ponbnBaHe Ha PernameHT (EC) N2 575/2013 Ha EBponeickvsi mapiaMeHT M Ha
CbBeTa MO OTHOLIEHME Ha perynatopHuTe TEeXHWYeCKM CTaHAapTM 3a KanuTanoBute
n3nckeBaHus 3a uHctutyummte (OB, L 74/8 ot 14 mapt 2014 r.) (denernpan pernameHT N2
241/2014) nnn AMBMAEHTM CbIrMacHO npunoxeHune N2 5;

4. 3aBepeH npenuc OT PeLIEHVNETO/NPeaNIoXXEHMETO HA KOMMETEHTHUS OpraH Ha
yrnpaBnsBalloTO APYXXECTBO 3a BK/OYBaHE Ha MeXAWHHATa WM rogvwHata neyanba B
6a3oBusa cobcTBEH KanuTan OT MbpBY pes;

5. [OOKYMEHT, YAOCTOBEpsiBalll BHACSHETO Ha Ab/HKMMaTa Takca 3a W3[aBaHe Ha
NCKaHOTO pa3peLleHne, ako He e nnaTeHa no efneKTpoHeH MbT.

(2) Pa3MepbT Ha AMBUAEHTUTE, KOUTO Ce MpucnagaTt, ce OCHOBaBa Ha OduuManHo
peleHe/npeanoXeHne Ha KOMMETEHTHWS OpraH Ha YMNpaBisiBaWOTO ApYXeCcTBO, a B
C/lyyauTe, KoraTo HsiMa TakoBa pelleHne/NpeanoXeHne, Ha Han-BMcokaTa CTOMHOCT MeXay:

1. MakcuManHusa pasmep Ha AVBUMAEHTUTE, U3YMCNIEH B CbOTBETCTBME C AMBMAEHTHATA
NnonnTuKa;

2. pa3Mepa Ha OMBUOEHTUTE, U34MCIeH Bb3 OCHOBA Ha CPeAHOTO CbOTHOLIEHME Ha
n3nnawaHe npes nocneaHnTe Tpu rognHu;

3. pa3Mepa Ha AMBMAEHTUTE, U3UYUCIIEH Bb3 OCHOBA Ha CbOTHOLLEHMETO Ha M3MNnallaHe
3a nNpegxoaHaTta roamHa.

(3) Bb3 ocHOBa Ha npeacTaBeHUTE AOKYMEHTU KoMucusiTa yCTaHOBSsIBA AOKOSKO ca
n3nbnHeHn ycnosuata no PernameHt (EC) N2 575/2013, OdenervpaH pernameHt (EC) N2
241/2014 »n Ta3u Hapenba 3a M3gaBaHE HAa WMCKAHOTO paspelleHve. AKO npeacTaBeHuTe
[JOKYMEHTM Ca HEMb/IHW WM € HY>XHA AOMbJAHUTENHa wuHdopMaums, Komucusta usnpaiwa
cbobuieHne w onpegenss CPoOK 3a OTCTpaHsiBaHE Ha YCTAHOBEHUTE HEMbIHOTU U
HeCbOTBETCTBUS WM 3@ NpeaoCTaBsHE Ha AOMb/HUTENHA MHPOPMAUNS U OKYMEHTW.

(4) Komncusata no npeanoxeHne Ha 3aMeCcTHUK-NpeaceaaTens mM3gasa WM OTKasea Aa
n3gage paspeweHne no an. 1 B 14-gHeBeH CPOK OT MOSIy4YaBaHETO Ha 3asiBNIEHNETO C



MPUNOXEHNTE KbM HEro AOKYMEHTM, @ aKo Ca MOWMCKaHW AOMbJHUTENHA WMHdopMauns u
AOKYMEHTU - OT NOJTy4aBaHETO UM.

(5) Komncnata oTkasBa Aa M3fafe paspelleHve 3a BKIIOYBaHE Ha MeXAWHHaTa uin
roavwHaTa neyanba B 6a3oBua cobCTBEH KanuTan OT MbpBM pef, KoraTo He Ca WU3Mb/IHEHN
yCnoBusiTa 3a HEMHOTO BKJtoUBaHe Mo PernameHT (EC) N2 575/2013, [lenermpaH pernameHT
(EC) N2 241/2014 v Ta3n Hapeaba, KaKTO M KOraTo He € BHeCeHa Ab/HKMMaTa TakCa 3a
n3aBaHe Ha UCKaHOTO pa3pelueHne. OTKasbT ce MoTMBUPA NUCMEHO.

(6) 3asBUTENAT Ce yBEAOMSIBa NMUCMEHO 3a B3ETOTO peLLeHNE B TPUAHEBEH CPOK.

Yn. 152. (Ot™. - B, 6p. 55 o1 2022 r1.).

Yn. 153. (1) YnpaBnsBawoTo APYXECTBO MOAAbPXA MO BCAKO BpPEME MWHUMASIHU
NIMKBUOHW CPeACTBa, BKIOYBAWM MapuUYHM CPeacTBa Ha Kaca, no 6e3CpoyHu U CpOYHU
Bnoroee B 6aHKa, KOATO He € B MPOM3BOACTBO MO HECHCTOATENHOCT, AbPXKaBHW LIEHHW
KHVMXXa M MNOTEYHM N OBLWMHCKM obnuraunm, KOUTO MMaT nasapHa LeHa, B pa3Mep He no-
MasbK OT pa3Mepa Ha TeKyLUMTe CU 3aAb/DKEHUS C najex Ao 3 Meceua.

(2) Hain-manko 90 Ha cTo OT napu4yHuUTe cpeactsa no an. 1 Tpsbea aa ca no 6e3cpoyHm
N CpoYHM Bnorose B HaHKa.

Yn. 154. YnpaBnsaBalwloTO APY>XECTBO U3roTBA TPUMECEYEH OTYET 3a KanutanoBaTa Ccu
a[1eKBATHOCT U IMKBUAHOCT No obpasel, ofobpeH oT 3aMeCTHUK-NpeaceaaTens.

Paspnen XI

PaskpuBaHe Ha nHdopmaumsa

Yn. 155. (Usm. - OB, 6p. 63 ot 2016 r.; m3aM. n gon., 6p. 55 ot 2022 r.) (1)
YnpaBnsBalloTo ApyxecTBo nHdopmupa KommncnsaTa 3a:

1. BNUCBaHe Ha ApY>XeCTBOTO B TbProBCKUS PErUCTbP;

2. NpOMsSiHA B HAMMEHOBAHMETO, CeAanuWETO W agpeca Ha YynpasreHne W
kopecnoHgeHuns, EMK unu gaHb4Hns Homep;

3. OTKpMBaHe WM 3aKpuBaHe Ha K/I0H uUnn oguc;

4. (pon. - OB, 6p. 55 ot 2022 r.) NnpoMsHa B CbCTaBa Ha ynpaBUTENHUS W/MNN Ha
HaA30pHUS OpraH, KakTo M Ha NivLe, Ha KOETO € Bb3/TOXKEHO YNpPaB/IEHUETO Ha APY>XKECTBOTO;

5. NpoMsiHa B Ha4MHa Ha NpeAcTaBnsiBaHe;

6. U3MEHeHWe N/Vnn AOMb/IHEHME Ha YCTaBa U Ha BbTPELLUHUTE NpaBuna;

/. NpoMsiHa B oObCcTosITEeNCTBaTa, OTpas3eHu B ApYrM AOKYMEHTW, MNOCAY>XWUW KaTo
OCHOBaHVME [da Ce u3Jafe JIMLEH3 33 W3BbPLIBAaHE Ha AEMHOCT KaTo YnpaBsBallo
APYXXeCTBO;

8. Bb3HMKBaHe WAn NpoMsiHa Ha OBCTOATENCTBO, B pe3ynTaT Ha KOETO HOPMaTUBHUTE
M3NCKBAHUS1 KbM YNIEHOBETE Ha YNpPaBUTENHUS WU/WMAW HA KOHTPOSHWUS OpraH, KbM Apyru
MUA, HAa KOWUTO € Bb3/IOXKEHO YNPaB/EHWETO Ha APYXECTBOTO, KbM PbKOBOAUTENS Ha
3BEHOTO 33 HOPMAaTUBHO CbOTBETCTBUE U MHBECTULIMOHHUS KOHCYNTAHT, BEYE He Ca Cna3eHu;

9. (u3m. - B, 6p. 55 ot 2022 r.) cknouBaHe, CbOTBETHO NpeKpaTsiBaHe Ha AOroBOp C
WMHBECTULMOHEH KOHCYNTaHT, C PbKOBOAMTEN Ha 3BEHOTO 3@ HOPMATMBHO CbOTBETCTBUE MK
Ha 3BEHOTO 3a BbTPELLEH OAUT;

10. (v3m. - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) npekpaTsBaHe Ha AOroBop
3a genervpaHe Ha QyHKUMM 1 gencTBus no un. 86, an. 1 man. 2, 1. 1 n 4 34KUCAMNKN Ha
TpeTo nuue;

11. npwnaraHe Ha MNPUHYAUTENHU AAMMHUCTPATMBHMU MEpKW, aAMUHUCTPATUBHM
HaKa3aHUs U ApYrn CaHKUMM 3@ TEXKW HapyleHust OT APYrM AbPXKaBHW OpraHu unm ot
LleHTpanHus aenosvtap Ha ynpaBnsBalLOTO [APYXXECTBO M Ha YNIEHOBE HA YnpaBUTENHUA
W/MNN Ha KOHTPONHUS OpraH M Ha nuua, paboTewm No OOroBOp 3a YNpaBsBaLLOTO
APYXXeCTBO;

12. obpasyBaHu CbaebHn mnu apbuTpakHu NPOM3BOACTBA, MO KOUTO APYXKECTBOTO €
CTpaHa, aKo TakMBa Ca MManu WAM MoOraT Ja MMaT CbLUECTBEHO B/MSIHME BbPXY AEMHOCTTa
My;

13. oTKprBaHe Ha NpoM3BOACTBO 3a 06s1BSIBaHe B HECHLCTOSTENTHOCT;



14. B3eMaHe Ha pelueHue 3a npeobpasysaHe;

15. B3eMaHe Ha peLueHue 3a npekpaTsaBaHe;

16. oTKpMBaHe Ha npoueaypa 3a MMKBuaaums;

17. npoMsiHa B 0bLumMTe YCNOoBKS, NPUNOXKNMN KbM AOFOBOPUTE 3a YNpaB/ieHne;

18. HacTbNBaHe Ha ApyrM O6CTOSATENCTBA, NOANEXalUM Ha BNMCBAHE B Perncrbpa Ha
KomucusaTta cbrnacHo otaenHa Hapeaba, CbOTBETHO MPOMEHU B Te3n 06CToATeNCTBa.

(2) (U3m. - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) 3agbmxkeHneTo no an. 1
TpsibBa Aa 6bae M3NbHEHO B 7-AHEBEH CPOK OT B3EMAHE Ha PeLIEHNETO UK OT Bb3HUKBaHe
Ha 0BCTOSTENCTBOTO MM MPOMsSIHAaTa, CbOTBETHO OT y3HaBaHE Ha Bb3HMKBAHETO WM Ha
npoMsHaTa B OBCTOATENCTBOTO, @ KOrato O6CTOSTENCTBOTO MOAJEXM HA BMUCBaHe WM
obsiBsiBaHe B TbProBCKUSI PErMcTbp - B 7-AHEBEH CPOK OT BMUCBAHETO, CbOTBETHO
06sBsBaHETO, KaTO KbM yBEeAOM/IEHMsITA Ce npunarat U OTHOCMMUTE AOKYMeHTM no an. 1,
yAOCTOBEPSIBALLM CbOTBETHUTE 0bCcTosATENCTBaNo T. 6 - 10 n 14 - 17.

Yn. 156. (M3m. v gon. - B, 6p. 63 ot 2016 r.; uam. 6p. 55 ot 2022 r.) (1) (don. - 4B,
6p. 63 ot 2016 r.; u3M., 6p. 55 oT 2022 r.) YnpaBnsBawoOTO APY>XeCTBO MNpeacTass B
KomucmaTta otuetute no un. 92, an. 2 34KUCANKU nog dopmaTta Ha crnpaBku No obpasel,
onpeaeneHu OT 3aMeCTHUK-NpeaceaaTens.

(2) (N3M. - B, 6p. 63 ot 2016 r.; n3mM., 6p. 55 ot 2022 r.) YnpaBnsiBaloTo APYXXeCTBO
€ AJTbXHO Aa npeacrtasn B KomMucuaTa rogvweH (pMHaAHCOB OTYET, U3roTeeH cbrinacHo MCC,
3aBepeH OT perncTpupaH oauTop WAK OT Cneunannu3npaHo OAMTOPCKO Npeanpusitve, 3aeaHo
C OAMTOPCKUSA AOKMaA, KakTo U Aoknaza no 4yi. 39 oT 3akoHa 3a CHEeTOBOACTBOTO.

(3) KbM roavwHmsa (vHaHCOB OTYHET YNpaBnsBalloTO APYXXeCTBO NpeacTaBs U CripaBKu
no obpaseL, onpeaeneHy OT 3aMeCTHUK-NpeaceaaTens, Kakto n nHdopmaums 3a pasmepa Ha
Bb3HarpaXaeHusiTa Ha 4NeHOBETE Ha HEeroBuTe YnpaBWUTENIHW W KOHTPOSIHM OpraHu,
NHbOpMauns 3a NoSTyYEeHUTE Bb3HArpaXkaeHns OT YNpaBnsBaLloTO APY>KECTBO NOOTAENHO 33
BCEKM eauH OT YnpaBnsiBaHUTE OT THAX KOMEKTUBHW WHBECTULUMOHHU CXeMW W Opyru
noptdennu.

(4) U3m. - OB, 6p. 55 ot 2022 r.) YnpaBnsBawoTO APYXECTBO NpeACcTaBs Ha
Komucusita nHdopmaumusaTa no To3n pasgen no peaa Ha yn. 25 ot Hapeaba NQ 2.

Paspen XII

Npeobpa3yBaHe Ha ynpaBnsBalluy Apy)XecTBa

Yn. 157. (Jon. - OB, 6p. 55 ot 2022 r.) (1) YnpaBnssawo ApYy>XeCTBO MOXe Aa ce
npeobpasyBa u4pe3 CnvMBaHe, BNMBaHE, pa3densiHe W OTAensiHe Npu YCoBue, 4e cnea
npeobpa3yBaHETO BCAKO OT MpUeMallmMTe Uan HOBUTE ynpaBnsiBaliy Apy>KecTBa OTroBaps Ha
n3unckeBaHusTa Ha 3AKUCAOMKN.

(2) 3a w3gaBaHe Ha pa3speLueHue 3a npeobpasysaHe no an. 1 ce nogasa 3asBneHne Ao
KoMucusiTa, KbM KOETO ce npunaraT cnegHUTe AaHHU U OKYMEHTW:

1. 3aBepeH NPEenUC OT PELEHMETO Ha KOMMETEHTHMUS! CbINIaCHO YCTPOMCTBEHUTE aKTOBE
opraH Ha npeobpa3syBalumTe Ce ApYXeCTBa, CbOTBETHO Ha Npeobpa3yBalloTo ce ApPYXecTBo,
3a ocbwecTBABaHe Ha npeobpasyBaHeTo, opobpeHne Ha [JoroBopa WM nfaHa 3a
npeobpasyBaHe MO T. 3, KAKTO M BCUYKM U3MEHEHWUSI U OOMb/IHEHMS], KOUTO Ce HanaraTt B
YCTPONCTBEHNTE aKTOBE BbB Bpb3Ka C NpeobpasyBaHETo;

2. NMWCMEeH [oKIa4 Ha ynpaBuTeNHUTE opraHu Ha npeobpasyBawmte ce M Ha
npveMalimTe Apy>XecTBa, CbAbpXall, noapobHa npaBHA M MKOHOMMYecka OBOCHOBKA Ha
[OroBOpa WnM nnaHa 3a npeobpasyBaHe M 0CO6EHO Ha CbOTHOLIEHWMETO Ha 3aMsiHa, a npwu
pasgensHe W OTAeNsHe - Ha KpuUTepus 3a pasnpefeneHve Ha akumuTe, AaHHM 33
Ha3Ha4yeHus NpoBepuTen no 4Ya. 262n T3 1 3a yNb/IHOMOLLEHUS Aeno3uTap no yn. 2624 T3,
KaKTO M TPYAHOCTUTE MO OLIEHSIBAHETO, ako TakKMBa Ca Bb3HUKHAMN;

3. poroBop wnuM nnaH 3a npeobpasyBaHeTo BbB ¢opmaTa no un. 262e T3 M CbC
CbAbPXaHMETO Mo Y. 262Xk T3;

4. dWHAHCOB OTYET W OTYET 3a KanuTanoBaTa aAeKBaTHOCT W JIMKBMAHOCT Ha
npeobpasyBalloTo ce APYXeCTBO KbM AaTaTa Ha nodaBaHe Ha 3asBneHueTo; KomucusaTa



MOXe A3 M3UCKa OT YyNpaBsBaLOTO APYXXECTBO AOMb/IHUTENHN CBEAEHUSA U PA3ACHEHUS MO
OTYETUTE, KaKTO M MNpeacTaBsHE Ha AoMbaHUTeNeH (UMHAHCOB OTYET M OTYeT 3a
KanuTanoBaTa afeKBaTHOCT KbM onpejeneHa AaTa, BKIKUYUTENHO MPOEeKT;

5. vHdopMauma 3a HacTbNUAW MPOMEHW B MMYLLECTBEHMTE MpaBa U 3a4b/DKEHUS
CbrnacHo un. 262H, an. 4 T3, ako MMa TaKMBa;

6. noknag Ha nposeputens no un. 262m T3, CbOTBETHO M MO Y. 262¢ T3;

/. c4eToBozeH 6anaHc 1 OTYeT 3a KanuTanoBaTa aAeKBATHOCT KbM MOCNEAHOTO YUCIO
Ha Meceua npeau AaTtaTa Ha AOroBopa WK Ha niaHa 3a npeobpasyBaHe;

8. MpoeKTUTe Ha HOB YCTaB Ha BCAKO OT HOBOYYpeAeHWTe ApY)KeCTBa, CbOTBETHO 3a
M3MEHEeHUs M AOMbJIHEHMS Ha yCTaBa Ha BCAKO OT npeobpasysawimTe ce U npuemawute
Apy>XecTBa.

(3) (Hosa - B, 6p. 55 ot 2022 r.) MNpu npeobpa3yBaHe, B KOETO y4acTBa yrnpaBnsBaLLo
APY>XeCTBO OT Apyra AbpXKaBa YieHKa, ce NpeacTaBaT AOKYMEHTUTe Mo an. 2 npu crnassaHe
Ha crneumasnHUTe U3NCKBaHWA Ha rfaBa WecTHaaeceTa, pasgen V ot T3.

Yn. 158. (Jdon. - OB, 6p. 55 ot 2022 r.) (1) KomucmaTa n3gasa Wi oTkasea Aa v3gage
pa3pelleHre B CpOK eAuH Mecel OT nosjlyyaBaHe Ha 3asBfIEHWETO, a Korato ca bunm
NMOVCKAHW AOMbIHUTENTHN CBEAEHWNS U AOKYMEHTU - OT NOJTy4aBaHETO UM.

(2) Komncuata oTkasea Aa m3gage ofobpenHue, ako npeobpasyBaHETO He OTroBaps Ha
M3MCKBaHUSATA Ha 3aKOHA, 3asABUTENNAT € NPeACTaBuil HEBEPHU AAHHU WNU JOKYMEHTU C
HEBSIDHO CbAbPXXAHWE MM HEe Ca OCUTYPEHN MHTEPECUTE Ha KIIMEHTUTE Ha ynpaB/isiBaLOTo
APYXXeCTBO M Ha MpuTexaTenute Ha [As/ioBe B YNpaBfsiBAHUTE OT HEro KOMEKTUBHMU
NHBECTULMOHHN CXEMM.

(3) (Qon. - OB, 6p. 55 ot 2022 r.) Komucmata eaHOBPEMEHHO C M34aBaHETO Ha
paspelleHne 3a npeobpasyBaHe M34aBa M INLEH3 3@ U3BbPLUBAHE Ha 3asiBEHUTE AEMHOCTM M
ycnyrmte no un. 86, an. 1 wn 2 3OKUCAMNKW Ha HOBOyypeaeHuTe wunv npuemalloTo
APYXXeCTBO CbC ceganuwe B Penybnuka bBbnrapusi, ako BbB Beye M34aAeHUs NIMLEH3 Ha
NpYeMaLLoTO APY>XeCTBO UMa NpPOMeHU B pe3ynTaT Ha npeobpasyBaHeTo.

(4) Komncuata ysegomsiBa AreHumsita no BAMCBaHMATA 3a M3O4aAE€HO paspelleHve 3a
npeobpasyBaHe B TPMAHEBEH CPOK.

NhaBa cegma
(OTMm. - A1B, 6p. 63 oT 2016 Tr.)
M3NCKBAHUA KbM AEMHOCTTA HA MHBECTULIMOHHOTO
OPYXXECTBO OT 3ATBOPEH TUN
NhaBa ceama ,,a"

(Hosa - 1B, 6p. 63 o1 2016T.)
HAUMOHAJTHA MHBECTULIMOHHU ®OHOOBE
Paspenl
(Hos - A1B, 6p. 63 oT 2016 r.)

N3nckBaHMsA KbM OpraHM3auusaTa U AENHOCTTA Ha

HauyuOHaJIHUTE MHBECTULIMUOHHMU cbounose

Yn. 159. (OT™. 1 HoB - OB, 6p. 63 oT 2016 r.; M. n gon., 6p. 55 ot 2022 r.) (1)
OTHOWeEHMsATA MeXay HauMOHANHOTO MHBECTUUMOHHO APYXECTBO W yNpaBnsBallo
LAPY>XECTBO MW N1Le, ynpaBnsasaLlo anTepHaTUBHU UHBECTULMOHHN (DOHAOBE, Ce ypexxaaT B
[L0roBOp NpY CbOTBETHO NpUNaraHe Ha un. 2.

(2) (N3m. - OB, 6p. 55 ot 2022 r.) loroBopbT € Aeno3nTapsi, NpU KOWTO Ce CbXpaHsaBaT
aKTMBWTE Ha HaUMOHaNHWUS UHBECTULUMOHEH (POHA, MMa CNeaAHOTO MUMHUMATHO ChAbpXXaHWe:

1. onucaHuve Ha npouefypuTe, BK/IIOYUTENIHO Te3M, CBbP3aHM CbC CbXpPaHEHWe Ha
aKTMBW, KOUTO TpsibBa Aa 6baaT BL3MPUETU 33 BCEKM BUA aKTMB HA HaUMOHANHUS
NHBECTULMOHEH (POHA, NOBEPEH Ha Aeno3uTaps;



2. onucaHue Ha npouenypute, Kouto Tpsibea pa 6baat cneaBaHu, Korato ce
npeaswXxaa NpPoMsiHa Ha NpaBuiaTa WK NPOCMNEKTa Ha HaUMOHANMHUA MHBECTULIMOHEH oHA,
N onpeaenswm criyyaute, nNpu KOUTO Aeno3uTapsaT cnedsa Aa 6bae MHbOpMUpaH unv npu
KOUTO e HeobxoauMo npeaBapuTeNHO CbrfacMe Ha Aeno3uTaps, 3a Aa Ce NPUCTbM KbM
N3MEHEHUNETO;

3. onucaHve Ha cpeacTBata M npoueaypute, NOCPeAcTBOM KOUTO Aeno3vTapsT e
npefage Ha NMUETO, yNpaBnsBallo HaUMOHAIHUA MHBECTUMLUMOHEH (DOHZ, BCSKA CblUeCTBEHA
nHdopmaums, HeobxoaMMa 3a M3MbJHEHME HA HErOBUTE 3aAb/DKEHUS, BKIIIOYMTENHO
onuMcaHMe Ha cpeacTBaTa M MpoueaypuTe OTHOCHO YMpaXKHABAHETO Ha BCSKAKBM Mpasa,
nponsTUyaLm oT (UHAHCOBUTE MHCTPYMEHTU, U CpeAcTBaTa M NpoueaypvTe, npuiaraHn
uen aa ce no3BOMM Ha JIMUETO, YNpPaBnsiBalO HAUMOHA/IHUS MHBECTUUMOHEH (OHA, M Ha
camms ¢boHA Aa pasnonarat CbC CBOEBPEMEHEH M MOAXOAALW, AOCTbN A0 WHdOopMauusTa,
CBbP3aHa CbC CMETKUTE Ha HaLMOHANIHUS MHBECTULMOHEH (DOHA;

4. onucaHme Ha cpeacTBaTa M NpoueaypuTe, NMOCPEACTBOM KOMTO AEMNO3UTapAaT Le MMa
JOCTbN A0 Usinata BaXHa MHMOpMauuMsl, KoSTO My € HeobxoauMMa 3a W3Mb/IHEHME Ha
HeroBuTe 3aab/HKeHNs;

5. onvcaHue Ha npouenypute, NOCPEACTBOM KOMTO AEMNO3UTapaT € B CbCTOsSHME Ja
M3npalwa 3anuTBaHMsi OTHOCHO [AEMHOCTTa Ha JIMUETO, YNpPaBnsABaLWlO HaLWOHANHUS
MHBECTUUMOHEH (OHA, M Aa oOueHsBa KayeCTBOTO Ha npepageHata  uHdboOpMaums,
BK/TIOYMTENHO YPE3 MOCELLEHUNS HA MSICTO;

6. onuWcaHMe Ha npoueaypuTe, MOCPEeACTBOM KOMTO JIMUETO, YNpaBnsBallo
HaUMOHaNHMUSA MHBECTMUMOHEH (DOHA, MOXe Ja M3BbpluBa npernes Ha AeMHOCTTa Ha
[Eno3nTapsl BbB Bpb3Ka C JOrOBOPHUTE MYy 3aAb/DKEHUS;

7. CNNCBbK Ha uanata uHgopMauus, KosiTo Tpsibea Aa ce 06MeHM Mexay HaUMOHANTHUS
MHBECTUUMOHEH OHA, NMUETO, KOeTO ro YyrnpaensiBa, W Aeno3uTaps, CBbp3aHa C
npopaxbaTta, w3gaBaHeTO, 06paTHOTO M3KynyBaHe M obe3cunBaHe Ha ASI0BETE Ha
HaLMOHANHMUSA MHBECTULIMOHEH (DOHA OT OTBOPEH TUM, BKIIOYMTENHO MHDOPMauKMs, CBbp3aHa
C TbproBusita Ha 60pcOBO TbpryBaH (hOHA Ha perynnpaH nasap WM MHOroCTpaHHa CUCTEMa
3a Tbproeus;

8. 3aAb/MmKEHMsATa 3a MOBEPUTENHOCT, MPUIOXMMU MO OTHOLIEHWE HA CTPaHWUTE MO
CnopasyMeHneTo;

9. MHdOpMauUmMs OTHOCHO 3afayuTe U OTFOBOPHOCTMTE Ha CTpaHUTE MO AOroBopa Mo
OTHOLUEHME Ha 3aAb/HKeHMsiTa B 06/acTTa Ha NpeaoTBpaTsBaHE M3NMPAHETO Ha Mapu U
(MHaAHCUPaAHETO Ha TEPOPU3DbM;

10. 3apb/HKEHNETO Ha Aeno3uTaps Aa ce oTyMTa npea HauMOHANHWUS MHBECTUMLMOHEH
(oHA 3a NoBepeHUTe My aKTUBM U U3BBPLLEHUTE ONepaLnm;

11. OTroBOPHOCTTa, KOSITO BCSAKA OT CTpaHMTE MOeMa CrpsiIMO MpuTexaTtenuTe Ha
[ASN10BE/aKuMM  Ha HaUMOHanHuMs MHBECTUMUMOHEeH GoHA 3a Bpean, B pe3yntaT Ha
HEeU3MbJIHEHME Ha 3aAb/HKEHMATA NO AOroBOpa;

12, pega 3a CbXpaHeHME Ha aKTVMBWM MPU OTHEMAHE Ha JIMLEH3a 3a WM3BbpPLUBAHE Ha
[AENHOCT, Npu NpekpaTsBaHe uau 0bsiBiBaHE B HECLCTOSITENIHOCT Ha NULETO, YNpaBsiBaLlo
HaLWMOHaNHMUS UHBECTULMOHEH (POHA;

13, ycnoBusiTa, HeobxoAMMW 3@ YNECHsIBAHE Ha 3aMsHaTa Ha [Aeno3utaps, |
npoueaypara, Nno KosITo usnaTa CbluecTBeHa nHdopMaums ce M3npaiia Ha HOBUS AenosuTap,
BK/IIOYMTENHO NMpaBunaTa 3a 3alyuta Ha NpuUTeXaTenuTe Ha As/10Be, CbOTBETHO akuuu npu
TakaBa 3aMsiHa;

14. cpoka Ha BannAHOCT Ha AOroBOpa M YC/I0BMATA, NPY KOUTO MOXe Aa 6bae naMeHeH
WM NpeKpaTeH;

15, pa3xoauTe no BUAOBE, KOUTO Le 6bAaT NOETU OT BCSIKA OT CTPaHUTE.

(3) (Hoea - B, 6p. 55 ot 2022 r.) MNpeasuaeHnTe B foroBopa Mno an. 2 npaea wu
3aAb/KEHUs cneaBa Aa ca GopMynMpaHM Taka, 4Ye Aa He 3aTpyAaHsiBaT AoCTbMa Ha
KoMucunsaTa, CbOTBETHO Ha KOMMETEHTHWUTE OpraHyM Ha Abp)kKaBaTa Y/eHKa Mo Mpov3Xod Ha



NMUETO, YNpaBAsBaWO HaUWOHANHWUA WHBECTULUMOHEH (OHA, A0 BaXHWM [AOKYMEHTU W
nHbopMauums.

Yn. 160. (Ot™. n HoB - OB, 6p. 63 ot 2016 r.) (1) HaumoHanHO WMHBECTULIMOHHO
LAPY>XEeCTBO OT 3aTBOpeH Tun Tpsibea Aa pa3nonara CbC 3anuMcaH KanuTan He no-ManbK OT
250 000 nB., KaTO BHOCKMTE B Kanutasna Ha ApPY>XeCTBOTO MOraT Aa Ce NpaBsaT caMo B Mapw.

(2) He no-manko oT 25 Ha CTO OT KanuMTana Ha HaUMOHANHOTO WHBECTULMOHHO
ApY>XecTBo no an. 1 Tpsbea Aa 6bae BHeCeH nNpy NogaBaHe Ha 3asiBfIeHNETO 3a U34aBaHe Ha
NULEH3 3@ W3BbPLIBAaHE Ha [AEMHOCT KaTO HaUMOHANHO MHBECTUUMOHHO [APYXEeCTBO, a
OoCTaHanata 4acTt - B 14-AHeBeH CpPOK OT MOJlyyaBaHe Ha MUCMEHO YyBeAOMJIEHME OT
KomucusTa, Ye Wwe u3gane nuueHsa cnej BHacsiHe Ha NMbJIHUA pa3Mep Ha Kanutana.

(3) HaunmoHanHoO MHBECTULIMOHHO APY>XECTBO OT 3aTBOPEH TUM MO BCAKO BpeMe Tpsibsa
[a npuTexasa cobCTBeH KanuTan He Mo-ManbK OT Kanutana no an. 1.

(4) ApyxecTBOTO NO an. 1 Moxe Aa u3gasa NPUBMIErMPOBaHN akUMK NPy yCNoBUSATa Ha
TbproBCKMs 3aKOH.

(5) OpyxecTBOoTO NO an. 1 noaabpXka CTPyKTypa Ha aKTUBUTE M MacuBUTe, KOSITO My
NoO3BO/ISIBA BbB BCEKM MOMEHT [a MOKpMBa 3aAb/HKEHUsTa CH.

Yn. 161. (OT™M. 1 HoB - [B, 6p. 63 ot 2016 r.) (1) YnpaBnsBawoTO APYXECTBO,
NMUETO, YNpaBNsBallo anTepHAaTMBHW WHBECTUUMOHHM (OHAOBE, KOETO Yynpas/siBa
HauMOHaNeH WHBECTMUMOHEH (DOHA, CbOTBETHO HAUMOHANMHOTO MHBECTULMOHHO APYXECTBO
no un. 172, an. 3 3AKNCANKW, ycTtaHoBaBa, npunara 1 noaabpXxa CYETOBOAHW MONUTUKM U
npoueaypy, KakTto W npaBuia 3a OUEHsiIBaHe Ha aKTMBUTE M MacMBWUTE, KOUTO [AaBaT
Bb3MOXHOCT MO BCSKO BpeMe BCUMYKW aKTMBM M MacuMBM HA HALMOHANHWUA WHBECTUMLMOHEH
¢doHa aa 6baat naeHTUdMUMpaHn 1 oueHeHw. MpasunaTa, NOAUTUKUTE U NpoueaypuTe Mo
n3peyveHne nNbpeo TpsibBa Aa OTroBapAT Ha BCUMYKU MPUIOXKMMWU CHETOBOAHWM CTAHAAPTU U
HOpMW.

(2) Nvuata no an. 1 BbBexAaaT, NpunaraT U NoaabpXaT NOAUTUKM M npoueaypy 3a
OTYMTAHE N OLEHsIBAaHe Ha aKTUBUTE M NacUMBUTE MM, KOUTO rapaHTMpaT, Yye uHdopMaumsTa
BbB (PUHAHCOBUTE OTYETU € BSpPHA, SCHA W HEMNpPOTMBOpPeYMBA W CbOTBETCTBA Ha
NPUWIOXUMUTE  MEXAYHapOAHM CYETOBOAHM HOPMM W CTaHZapTW. 3@ HauMOHanHuUTe
WMHBECTULUMOHHKN (POHAOBE Ce npunaraT U3NCKBaHUsTa Ha yn. 23.

(3) MpouecbT Ha OueHKa Ha akTMBWUTE M MacUMBUTE HA HaUMOHaNeH WHBECTULMOHEH
(oHA ce AOKYMeHTMpa MO HayMH, KOMTO AaBa Bb3MOXHOCT TOYHO Aa Ce YCTaHOBSIT
npunaraHuTe METOAM 3a OLEHKA, BKIIOYMTENTHO Ha aKTUBUTE, NpMAaobUTN Ype3 NMBbPUAXK.

Yn. 162. (Ot™M. n HoB - B, 6p. 63 ot 2016 r.) (1) WN3uncnsaBaHeToO Ha HeTHaTa
CTOMHOCT Ha aKTMBWTE HA HaUMOHANEH WHBECTMUMOHEH OHA Ce W3BbpwBa OT
ynpaBnsiBalloTO APYXeCTBO, OT JMUETO, YNpaBnsBallo anTepHAaTUBHU WHBECTULMOHHU
¢oHOoBe, KOETO ynpasnsiBa HauMOHANEH WHBECTUUMOHEH (POHA, WM OT Aeno3uTaps npu
CbOTBETHO MpunaraHe Ha un. 21, an. 2 - 7 3AKNCANKN.

(2) Oeno3nTapsaT Ha HauuoHaneH UHBECTULUMOHEH (DOHA OT OTBOPEH TWM OCbLLECTBSBA
KOHTPO/T BbpXY W34YMCNISIBAaHETO Ha HETHaTa CTOMHOCT Ha aKTUBWTE, KOrato TOBa
N34MCIIABAHE HE MY € Bb3/I0XKEHO, MPU CbOTBETHO NpuiaraHe Ha 4. 24, an. 2.

(3) 3uncnseaHeTo Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Mo an. 1 MoXe Aa Cce U3BbpLUBA
N OT TPETO NnLe NpU CbOTBETHO CrasBaHe Ha pa3nopeabute Ha un. 106, an. 1 -2un5-6
unu un. 222 30KNCANKN.

(4) Nnuata no an. 1 - 3 ca AMbXHU Aa cnassaT NpaBuiaTa 3a oueHka Ha nopTdeiina u
onpeaensiHe HeTHaTa CTOMHOCT Ha aKTMBMTE Ha HaUMOHAHUS MHBECTUMUMOHEH (oHA.

Yn. 163. (Ot™M. 1 HoB - [B, 6p. 63 ot 2016 r.) (Z) MNpaBunata 3a ouUEHKa Ha
noptdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE Ha HAaUMOHA/THUS MHBECTULIMOHEH
(oHA cbabpXKaT NOUTUKUTE M NPOLEAYPUTE 3a OLEHKA Ha HETHATa CTOMHOCT Ha aKTUBUTE
Ha ¢doHaa, KouTo TpsibBa Aa oOXBalaT BCUYKM CbLIECTBEHM acneKkT Ha npoueca Ha
OLeHsIBaHE M KOHTPOJ MO OTHOLIEHME Ha To3u npouec. lNpaBunaTta no mMapeyeHne nbpBo



ocurypsiBaT  OCbLUECTBSIBaHETO Ha CTabuneH, npo3padveH, pa3bupaeM U CbOTBETHO
[IOKYMEHTMPaH NpoLec Ha OLeHsBaHe.

(2) C nonuTuknTE N NpoueaypuTe rno OueHsiIBaHe Ce yCTaHOBSBAT METoAMTE 3a OLEHKa,
M3MNON3BaHM 3a BCEKM BWUA aKTWUB, B KOMTO HALMOHANHUAT MHBECTUMUMOHEH (DOHA MOXe Aa
MHBECTMpPa B CbOTBETCTBME C YCTaBa, CbOTBETHO Mpaswnata cu. HauuoHanHuaT
NHBECTUUMOHEH (POHA HE MOXe Aa MHBECTUpPA B KOHKPETEH BW aKTMB 3a MbpBW MbT, ako
HSAIMa NpeaBapuTENHO onpeaeneH METO/ 3a OLeHsIBaHe 3a TO3M BUA aKTUB.

(3) B npasunata no an. 1 ce npeasuxaa U3BbpLIBAHETO Ha MepuoauyeH npernes Ha
NOJIMTUKUTE M MpoLeaypuTe, BKIIIOYMTENTHO Ha MEeTOAMKUTE 3a oueHsBaHe. lperneabt ce
M3BbPLIBA HaW-MaNko BeAHbX B paMKUTE Ha €efHa KaneHdapHa roavMHa W npeau
HaUMOHANHUAT WMHBECTMUMOHEH (OHA Aa 3anovyHe Ja npwiara HoBa MHBECTULUMOHHA
cTpaTtervsi unv npeav aa npugobue HOB BUA akTMB, KOMTO He e obxBaHaT OT AencTBallaTta
NoOJIMTUKA MO OLEHSIBaHe.

(4) B npaBunarta no an. 1 ce nocoysBa peabT 3a U3BbPLUBAHE HA NPOMSIHA B MONUTUKUTE
1 NpoueaypuTe Mo OLUeHsIBaHe U B KaKBKW Clydau ToBa bu 6uno noaxoaswo. MNMpeanoxeHusaTta
3a MPOMEHN B NOJIMTUKUTE N NpoueaypuTe ce NpeacTaBsaT Ha BUCLIETO PbKOBOACTBO, KOETO
npernexaa u ogobpsiea BCsAka NpoMsiHa.

(5) 3a HauMHa W peda 3a OUEHKA Ha aKTMBUTE M MNacMBUTE Ha HauMOHanNeH
WMHBECTULUMOHEH (pOoHA Ce npunaraT CbOTBETHO pa3nopeadbute Ha yn. 25 - 33 n 35.

Yn. 164. (OT™M. 1 HoB - 1B, 6p. 63 oT 2016 r.; u3M. n gon., 6p. 55 ot 2022 r.) (1)
(Qon. - OB, 6p. 55 ot 2022 r.) HaunoHanHWAT MHBECTUUMOHEH (DOHA OT OTBOPEH TN
onpeaens €MUCMOHHA CTOMHOCT M LieHa Ha 0b6paTHO M3KyrnyBaHe Ha CBOMTE ASI0BE Wn
aKUMW Hal-Manko ABa MbTWU MECEYHO Ha paBHM WMHTepBanu oT Bpeme. MHdopmauusTa no
n3peyeHne MbLpBO ce nybnvKyBa NO HauvH, ornpeaeneH B NpocrnekTa B cpoka no un. 64, an.
1 34KNCANKWN.

(2) (N3m. - OB, 6p. 55 ot 2022 r.) HauMOHaNHUAT MHBECTULMOHEH (POHA OT OTBOpPEH
TN npeactaes B Komucusata B Cpok Tpu paboTHM AHWM OT Kpas Ha BCeku Mecel 0606LieHa
nHdopMaums 3a onpeaeneHnTe eMUCMOHHA CTOMHOCT M LieHa Ha 0BpaTHO WM3KymnyBaHe Ha
CBOMTE AAN0BE WM aKumu 3a NpeaxoaHus Mecel,.

(3) (Hosa - [1B, 6p. 55 o1 2022 r.) 3a cCbaAbpXXaHNETO Ha MHdopMaumaTa no an. 1 n 2 ce
npwnara un. 77.

(4) (MpegvwHa an. 3 - 4B, 6p. 55 ot 2022 r.) HauMoHanHMAT MHBECTULUMOHEH (hOHA OT
OTBOPEH TUM, YUUTO ASNOBE Ca AOMYCHATK A0 TbProBust NpU CbOTBETHO NpwaraHe Ha rnasa
Tpeta ,a" 3OKUCAMKW, cnasBa BCUYKM MPUIOXKMMW KbM [eMHOCTTa Ha 60pcoBo
TbpryBaHuTe dhoHaose pasnopeadu Ha 3AKUCANMKN n Ta3un Hapeaba.

Yn. 165. (OT™M. 1 HoB - B, 6p. 63 ot 2016 r.) (1) HaumMoHaneH MHBECTMUMOHEH OHA
WMHBECTUpPa B NIMKBUAHN (DMHAHCOBM MHCTPYMEHTU 6e3 orpaHuMyeHne BbLB BuAa UM U Apyru
NMKBNAHM uHaHcoBM aktueu no un. 186 3AKWUCAIMKU, kato noaabpxa CTpyKTypa Ha
aKTMBWTE U NAacMBUTE, KOSTO MY MO3BOMSBA [a NOCpeLla 3aab/HKeHnsTa cu.

(2) HaumoHaneH wuHBeCTUUMOHEH (OHA OT OTBOPEH TUM € AJTbXEH MOCTOSHHO [Aa
pa3nosara ¢ KpaTKOCPOYHW NIMKBUAHM aKTUBW 3@ U3MbJIHEHWE HA 3a4b/DKEHUsTa No obpaTHO
N3KynyBaHe Ha AS/10Be/aKkumun.

(3) HauuoHaneH wWHBECTUMUMOHEH QOoHA OT OTBOPEH TWM MpuemMa npasuna 3a
noaabpXXaHe W ynpaBleHne Ha JIMKBUMAHOCTTA, Cbobpa3eHn C pasMepa, CTpyKTypaTta u
€CTecTBOTO Ha ¢oHAaa.

(4) TMpaBunata 3a AMKBMAHOCTTAa MO an. 3 CbOTBETCTBAT Ha WHBECTULMOHHaTa
cTpaternss Ha OHAQ, NUKBUAHMA NPOMPUA U NONMTUKATA Ha 06paTHO W3KynyBaHe Ha
akumu/pganose. Te cneaBa Aa CbAbpXaT OCHOBHWUTE WM3MCKBAHUS 3@ JIMKBUAHOCT, YMETO
npunaraHe ga 6bae Ccbobpas3eHO C pa3Mepa Ha NMKBUAHMS PUCK, HA KOMTO € W3MOXEeH
CbOTBETHUAT HaUMOHaNEH UHBECTULUMOHEH (OHA, Ha Malwaba 1 CNOXHOCTTa Ha npoueca Ha
NMKBUAAUMS UK Npoaaxkba Ha akTUBK U 3aab/HKEHMSTa 3@ 06paTHO U3KynyBaHe.



(5) Mo OTHOLLEHNE Ha M3WUCKBaHMATA 32 SIMKBUAHOCT Ha (PUHAHCOBUTE WHCTPYMEHTH, B
KOUTO MHBECTUPAT HaUMOHA/IHUTE MHBECTUUMOHHU (hOHAOBE OT OTBOPEH TWM, ce npunarat
yn. 11,an.1,1.1,2n5-7wnan. 2,4n. 13, an. 1.

Yn. 166. (OtT™. n HoB - B, 6p. 63 oT 2016 r.; n3M. n gon., 6p. 55 ot 2022 r.; gon.,
6p. 38 ot 2023 r.) (1) YnpaBnsBawoTO APYXeCTBO, NIMLUETO, YNpaBnsBallo anTepHATUBHM
NHBECTULUMOHHKU (DOHA0BE, KOETO ynpasnsBa HauUMOHANEeH MHBECTULMOHEH (POH/, CbOTBETHO
HaLMOHANHOTO WMHBECTULMOHHO ApyXectBo no un. 172, an. 3 3AKUCAMNKW, npuema wu
npunara MNOAXoAsLWM BbTPEWHW MNpaBuna 3a YrpaBfieHWe Ha pucka C uen MNOCTOSIHHO
HabntoaeHne 1 OLeHKa Ha pyCcKa Ha BCsika No3uums B nopTtdenna Ha ¢oHaa.

(2) TpaBunata 3a ynpaBneHMe Ha pucka BKJOYBAT HeobxoamMmuTe npoueaypuv, KOUMTO
Nno3BONSIBAT MO BCSKO BpeMe Aa 6bae HanpaBeHa OueHKa A0 KakBa CTeneH HauWMOHaNHUAT
NHBECTULUMOHEH (POH/ € U3/TOXKEH Ha NasapeH pUCK, TMKBUAEH PUCK U PUCK OT KOHTpareHTa,
KaKTO M Ha BCUYKW APYrn PUCKOBE, BK/IIOUMTENIHO OMNEpPAaTUBHM PUCKOBE, KOMTO MoraTt Aa
6baaT CblLEeCTBEHN 3@ HAUMOHANTHUS MHBECTULMOHEH (hOHA.

(3) MepkuTte, npouecuTe U TEXHUKUTE B NpaBuiaTa 3a yrnpasieHue Ha pycka Tpsibea aa
ca CbobpaseHn C ecTecTBOTO, Mawaba WM CNOXHOCTTa Ha CTOnaHckaTa [AEWHOCT Ha
HaLMOHANHMA UHBECTULMOHEH (DOHA M A OTroBapsiT Ha PUCKOBUS My Npodun.

(4) MNpaBunata 3a ynpaBfeHMe Ha pUCKa Ha HauMOHaneH WHBECTMUMOHEH oHA
CbAbpXKaT HaW-MasnKo CleAHUTE eNleMEHTH:

d) TEXHUKWN, MHCTPYMEHTU U MEPKM, KOMTO MO3BONSBAT Aa Ce YyCTaHOBSIBAT, M3MepBar,
ynpaBnsiBaT U KOHTPOAMPAT MO BCSKO BPEME PUCKOBETE, Ha KOWUTO Ca wunu morat aa 6vaar
N3NTOXXEHWN aKTUBUTE MY;

6) nparoBeTe 3a BCEKM pUCK, oOnpedeneHn B CbOTBETCTBME C €CTeCTBOTO Ha
HaLMOHANHNUSA MHBECTMLMOHEH ¢oHA, M 0O6OCHOBKA Ha HauMHa, Mo KOMTO ca CcbobpaseHu C
puckosusa npodun n crtpatermaTa Ha GoHAQ;

B) TEXHWKWN, WHCTPYMEHTU U MepKM, KOMTO MO3BONSBAT Aa Ce oueHn u Habnoaasa
NMKBUAHUAT PUCK 3@ HaLMOHaNHWUS MHBECTULIMOHEH (DOHA OT OTBOPEH TWM, NpU 0BUYalHK U
Nnpy U3BBLHPEAHU OBCTOATENCTBA, BKIIOYUTENHO Ype3 MpOBEeXAAHETO Ha pedoBHU CTpec-
TeCToBeE;

r) pasnpefensiHe Ha CBbpP3aHUTe C YNpaB/ieHne Ha pucka OTrOBOPHOCTY;

4) YCNoBUSATA, CbAbPXAHWETO, YecToTaTa Ha AoKiagBaHe OT /vuaTta, Ha KOUTo €
Bb3/10XKEHA NOCTOSIHHA (DYHKUMSA MO ynpaBfieHne Ha pucka.

(5) (Qon. - OB, 6p. 55 ot 2022 r.) ®yHKuMaTa NO YynpaBfieHME Ha pucka ce
OoCbLUeCcTBABA OT OTAeN 3a ynpaBfeHWe Ha pucka wnuM ce aenernpa Ha TpeTo nvue npu
ycnosuaTa Ha yn. 106, an. 1 -2 u 5 - 6 nnn un. 222 34KUCAMNKU n npu cna3eaHe Ha un. 41,
an. 6.

(6) (U3m. n pon. - OB, 6p. 55 ot 2022 r.; gon., 6p. 38 ot 2023 r.) N0 OTHOWeHWe Ha
opraHu3auusita M AEeMHOCTTa Ha OTAena 3a YnpaB/ieHMe Ha pucka WM MoauTMKaTta Mo
yrnpaB/ieHne Ha pucka ce npunaraTt CbOTBETHO pa3nopeabute Ha un. 41, an. 2 - 4, un. 42,
un. 43, an. 1, un. 44, an. 3, un. 45 - 45p, un. 47, 4n. 48, an. 3 n 4, un. 48a n un. 49, an. 2 -
5. 3a HauuoHanHuTe WHBECTUUMOHHW OHAOBE OT 3aTBOpPeH TWUM He ce npunarat
pasnopenbute Ha un. 44, an. 3, T. 3 n un. 45 - 454.

(7) YNpaBnaBawoTo ApPY>XeCTBO, IMLETO, YNPaBASBawo anTepHaTUBHU MHBECTULIMOHHMN
¢oHOoBe, KOETO yrnpasnsiBa HauMOHaNeH MHBECTUUMOHEH (OHA, CbOTBETHO HAUMOHAMHOTO
MHBECTULMOHHO ApYXecTBo no yn. 172, an. 3 3AKUCAMNKU, n3ebpluBa Han-Manko eauvH mbT
roAMLLIHO OLEHKA, KOHTPON U NepuoanyeH npernea Ha:

1. agekBaTHOCTTa M epeKTUBHOCTTA Ha BbTPELUHMTE NpaBuia 3a ynpaBieHne Ha pucKa;

2. CTeneHTa Ha CcnasBaHe Ha npaBwiaTa 3a ynpaBfeHne Ha pUCKa;

3. apekBaTHOCTTA M edEeKTMBHOCTTa Ha MepKUTe, NMpeanpueTu 3a OTCTpaHsBaHE Ha
HeaoCTaTbUuMTE B MpoLeca Ha yrnpas/ieHne Ha pucka.



(8) (Oon. - OB, 6p. 55 ot 2022 r.) MepuvoanyH1Te Npernea, KOHTPON 1 oueHKa no an. 7
3a CbOTBETHATa roauHa ce u3BbpwBaT B Cpok 90 AHM OT Kpass Ha rogvHata u ce
[OKYMEHTMPAT, KaTo Ce NoCoYBa AaTaTa Ha U3BBLPLLBAHETO UM.

(9) (U3m. n pon. - B, 6p. 55 ot 2022 r.) UHdopmaumaTa no un. 43, an. 1 ce
pa3npoCTpaHsiBa Ype3 MHTEPHET CTpaHMLUaTa Ha HAaUMOHATHUS MHBECTUUMOHEH (DOHA WK Ha
JIMLETO, KOETO o ynpaensiea, B cpok 30 AHM OT M3BbPLUBaHe Ha nperneaa no an. 7 u cneasa
[a OCTaHe HanMyHa [0 U3BbpLUBaHe Ha creaBalms.

(10) NpeMnHaBaHETO Ha BCEKW Mpar no 4. 44, an. 3, T. 4 ce AOKYMEHTUPa OT 3BEHOTO
3a ynpaB/ieHMe Ha pUCKa U Ce AOK/aZBa 3a NpeanpuveMaHe Ha Kopurupawim AencTsusi B
CbOTBETCTBME C NPeABMAEHOTO B NpasuiaTa 3a ynpasfeHne Ha pucka.

(11) OrpaHuyeHunsiTa 3a KOHUEHTpauus Ha eMuTeHTa no un. 187 3AKNCAMKU 3a Bcekn
HauMOHaneH MHBECTMUMOHEH (hOHA Ce U3umucisiBa Bb3 OCHOBA Ha 6aszoBaTa ekcnosuums,
Bb3HMKHaNa u4pe3 M3MoN3BaHETO Ha [AepuBaTMBHW (DMHAHCOBM WHCTPYMEHTM CbrNacHo
MeToJa Ha NoeTuUTe 3aAb/HKEHMS.

(12) (HoBa - OB, 6p. 55 ot 2022 r.) 3a HOB HauMOHanNeH WHBECTUUMOHEH (OHA ce
npunara CbOTBETHO ui. 45e.

Yn. 167. (OT™M. n HoB - [B, 6p. 63 oT 2016 r.; mn3m., 6p. 55 ot 2022 r.) (1) 3a
n3haBaHe Ha paspelleHVMe Ha HaumMOHaneH WHBEeCTUUMOHeH ¢OoHA OT OTBOpPEH Tun 3a
non3BaHe Ha 3aeM ce nogasa 3asBrieHve A0 KoMUcnsaTa, KbM KOETO ce npunarat CbOTBETHO
AAQHHUTE U AOKYMEHTUTE No un. 53.

(2) HaumMoHanHusaT nHBeCTMUMoHeH ¢dhoHA no an. 1 Moxe Aa non3sa nosedve OT eauH
33EM CaMO aKO B eauMH M Cbll nepuos obuiata CTOMHOCT Ha 3aeMUTE He HaABuMLLaBa
nocoyeHus B un. 188, an. 2 3AKUCATKN pa3mep.

(3) Mo OTHOWeHWe Ha W3UCKBAHWSATA 3@ MOM3BaHE Ha 3aeM OT HauuoHaneH
WMHBECTULUMOHEH (hOHA OT OTBOPEH TUM Ce npuaaraT CbOTBETHO Y. 54, an. 2, un. 56, an. 1 -
3,4n. 57 n 58.

Yn. 168. (OT™. 1 HoB - OB, 6p. 63 oT 2016 r.; u3mM., 6p. 38 ot 2023 r.) (1) (U3m. - 1B,
6p. 38 ot 2023 r.) 3a u3gaBaHe Ha paspelleHre Ha HauuoHaneH MHBECTULUMOHEH oHA OT
3aTBOpPEH TWM 3a MON3BaHE Ha 3aeM ce nojasa 3asiBneHne Ao KomucusaTa, KbM KOETO ce
npwnarar:

1. NpOTOKOMBT OT 3acefaHNEeTO Ha KOMMETEHTHUS OpraH Cbl/lIacHO YCTaBa, CbOTBETHO
npasunarta, Ha ¢hoHAa, Ha KOETO € B3EeTO pelleHMEeTO 3a MOM3BaHE Ha 3aeM U 3a Herosus
pasmep;

2. 060CHOBKa Ha 3aeMa, BKIIOYMTENHO MHPOpMaLMs 3a CbCTOSSHUETO Ha nopTdenna Ha
(oHAa € akTyanHa oueHKa CbracHO NpaBuiaTa 3a OueHKa Ha nopTdenna n onpeaensiHe Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE KbM MOMEHTA Ha MoAaBaHe Ha 3asiBNIEHUETO;

3. NNaH 3a AeVHOCTTa Ha HauMOHANHUA MHBECTULUMOHEH (OHA, KOMTO CbabpXa Hal-
Masiko cnegHuTe AaHHu:

a) 06eM U CTPYKTypa Ha MHBECTUUMUTE B nopTdeina;

6) NPOrHO3HU (PUHAHCOBW pe3ynTaTi 3a cneasawms 12-meceyeH nepuoa;

aa) obem un CTpykTypa Ha NpuxoauTe;

66) 06eM 1 CTpyKTypa Ha pas3xoauTe;

BB) NPOrHO3HM OMHAHCOBM MOKa3aTenn ¢ aHanm3, 060CHOBaBaLL O4aKBAHMATA;

B) NNaH 3a BpblUAHe Ha 3aeMHUTe CpeacCTBa;

4. nogpobHa nHdopMaums 3a obesneyeHnsiTa U rapaHUNnNTe;

5. (PUHaAHCOB OTYET KbM MOCNEAHWNS AEH Ha Mecela, NpeaxoXaall AaTaTa Ha nojaBaHe
Ha 3as1BNEHNETO;

6. MpOeKT Ha [0oroBopa 3a 3aeM M MoracuTeneH nnaH, CbrnacyBaHW C JIULETO,
NpefoCcTaBsLO 3aema.

(2) HaumoHanHuaT MHBECTUUMOHEH (OHA No an. 1 Moxe Aa non3ea noseye OT eauH
33eM CaMO aKO B eauMH W Cbl, nepvog obuata CTOMHOCT Ha 3aeMUTe He HaABMLIaBa
nocoyeHus B un. 188, an. 3 3AKUCAIKN pa3mep.



(3) To OTHOWeEHMEe Ha W3MCKBaHMATA 3@ MON3BaHE Ha 3aeM OT HauuoHaneH
WMHBECTULMOHEH (hOHA OT 3aTBOPEH TWUM Ce NpuiaraT CbOTBETHO yi. 54, an. 2, un. 56, an. 1 -
2,4n. 57, 4n. 58, an. 2.

(4) Cpencteata OT KOMMEHCAUMOHHMS 3aeM Mo 4yi. 56 mMorat ga 6baaT n3non3saHu 3a
npuaobrBaHe Ha akTMBUTE, B KOMTO (DOHALT MOXE Aa UHBECTUpa.

Yn. 169. (OT™. n HoB - B, 6p. 63 ot 2016 r.) (1) NybnnyHo npeanaraHe Ha akuuK
WM OSNOBE Ha HaUMOHaneH MHBECTUUMOHeH OoHA ce Aonycka camo cnes nybnunkysaHe Ha
NPOCMEeKT.

(2) MpocneKTbT Ha HauMOHaNeH UHBECTULUMOHEH (POHA OT OTBOPEH TWM CbAbpXa HaWi-
Manko MHpopMauusaTa CbrnacHo npunoxeHne N2 2, KoATO € npuioxuMa 3a Hero. Ha
nocnefHa CTpaHuMUA Ha npocrnekta B TabnuuHa dopma ce nocoysBaT OHE3N TOYKKM OT
npunoxeHne N2 2, KOUTO ce cuuTaT 3@ HEenpuiokMMKM 3a KOHKPETHUS HauuoHaneH
NHBECTULUMOHEH (DOHA.

Yn. 169a. (Hos - B, 6p. 55 ot 2022 r.) (1) JOKyMeHTBLT C KIoYoBa MHMOpMaLms 3a
WHBECTUTOPUTE  3aAb/DKMTENIHO  CbAbpXKa SCHO NpeaynpeXxaeHne, B Clyyal  uye
HaUMOHANHUAT WMHBECTUUMOHEH OHA OT OTBOPEH TWM AOrMycka HaducnssaHe Wu/unm
n3nnawaHe Ha Takcy 3a NOCTUIHATK pe3ynTaTh U B NEPUOAN HA OTpULIATENHO NpeacCTaBsiHE
Ha HaUMOHANHUS MHBECTULMOHEH doHA.

(2) OOKYMEHTBLT C KtoyoBa MHMOPMaUMs 32 MHBECTUTOPUTE 3aAb/HKUTENHO MOCO4YBA
pedepeHTHMS nokasaTen W MUHanuTe pe3ynTaTu CApsMO Hero, Korato TakcuTe 3a
NOCTUrHATK pe3ynTaT, YAbPXaHW OT MHBECTUTOPUTE, Ce WU34MCNsSBaT Bb3 OCHOBA Ha
pedepeHTeH nokasaren.

Yn. 170. (OT™. n HoB - OB, 6p. 63 ot 2016 r.) (1) HauMoOHaNHUAT MHBECTULMOHEH
oHa BoAM exeOoHEBHA OTYETHOCT 3a [AEMHOCTTa, pPerfaMeHTMpaHa B 3aKOHa MU
HOPMaTUBHMTE akKToBe MO [MpuiaraHeTo My, KaKTO W BbB BbTPELWHUTE aKTOBE Ha
APY>XXeCTBOTO.

(2) Tlo OTHOLIEHME Ha NOAABbPXAHETO M CbXPaHSIBAHETO Ha OTYETHOCT Ce npwunarat
CbOTBETHO pa3nopeabute Ha un. 110.

Yn. 171. (OT™™. u HoB - [B, 6p. 63 ot 2016 r.) (Z1) JlmueTto, ynpaBnsBallo
aNnTepHaTUBHN WHBECTMUMOHHM (OHAOBE, KOETO YrnpasfisiBa HauUMOHaneH MHBECTULMOHEH
¢oHA, CbOTBETHO HALMOHANIHOTO MHBECTULIMOHHO APYXECTBO, Npuema, npunara v noaabpxa
npasuna 3a IMYHUTE CAENKN, KOUTO ypexaaT peaa n yCNoBUSATA 3a U3BbPLUBAHE Ha JIMYHUTE
CAenku ¢ GMHAHCOBM MHCTPYMEHTU Ha BCAKO nvue, paboTewo no 40roBop 3a APY>XKECTBOTO U
aHraXxupaHo B AEMHOCTW, KOMTO MoOraT Aa MopoasT KOH(IMKT Ha MHTEpecu, Wan umallo
[AOCTbN [0 BbTpewHa MHdopMauns unv Ao gpyra nosepuTenHa MHdopMaums, CBbp3aHa C
HauMOHaNeH WHBECTUUMOHEH OHA WA CbC CAeNkM C TakbB (OHA, CbobpasHo
M3BbpLUBaHaTa OT HEro AEMHOCT U (PYHKUMM OT MMETO Ha HaLMOHANIHOTO MHBECTMLMOHHO
APYXXeCTBO, CbOTBETHO JIMUETO, YNpPaBnsBallo anTepHaTUBHU WMHBECTUUMOHHKM (OHAOBE,
KOETO ynpasBnsiBa HaluMoHaNeH MHBECTULIMOHEH (POHA.

(2) To oTHOLWEHME Ha NpaBuiaTa 3a NNYHUTE CAENKU Ce npuiara CbOTBETHO Y. 125.

Yn. 172, (OT™™. u HoB - [B, 6p. 63 ot 2016 r.) (Z1) JlmueTto, ynpaBnsBallo
aNnTepHAaTUBHN WHBECTMUMOHHM (POHAOBE, KOETO YrnpaBfsiBa HauUMOHaneH WMHBECTULMOHEH
¢oHA, CbOTBETHO HAUMOHANHOTO WMHBECTULUMOHHO ApyXecTBo no un. 172, an. 3
30KNCAOMNKKN, npuema npaBuna 3a usbsirBaHe Ha KOHMMKT Ha MHTEpPECKU, KOMTO MOXe Aa
Bb3HMKHE B XO[a Ha NPeAOCTaBSHETO Ha YCNyrn U AENHOCTM M YMETO CbLUECTBYBAHE MOXE
[a yBpean NHTEepecuTe Ha HauMoHaNHMS NHBECTUMLMOHEH OHA.

(2) MpaeunaTta no an. 1 npeaswxaaTt npasuna 3a:

1. n36arBaHeTo Ha CUTyauMn Ha KOHMIMKT Ha MHTEpPECU B CbOTBETCTBME C rosieMMHaTa
N OpraHmM3aumMoHHaTa CTPYKTypa Ha APYXXeCTBOTO M eCTecTBOTO, Mawaba M KOMMIEKCHOCTTa
Ha M3BbpLUBaHaTa AeNHOCT;

2. NMpUMepeH CrMCbK Ha 06CTOsATENCTBa, KOUTO MOraT Aa AoBeAaT A0 KOHMAMKT Ha
WHTEepecKn, nopaxkdaall, pUCK OT YBpeXAaHe Ha WMHTEepecuTe Ha KAMEHT Ha HauWoHanHus



NHBECTULUMOHEH (POHA MK Ha camms (DOHA MO OTHOLIEHME HA BCSIKA KOHKPETHA yciyra uim
[ENHOCT, U3BbpLUBAHA OT NOCNEAHWS;

3. npoueaypy U MepKku 3a TpeTUpaHe Ha KOHMIMKTU Ha UHTEpPeCH.

(3) Mo oTHOoWeHWe Ha NpaBunaTta 3a NpeaoTBpaTsaBaHe Ha KOHMMKT Ha MHTepecu ce
npwunaraTt CbOTBETHO pa3nopeadbute Ha rnaea wwecta, pasgen IV.

Yn. 173. (Hos - B, 6p. 63 o1 2016 r.; uaMm. un gon., 6p. 55 ot 2022 r.) (1) (U3m. - OB,
6p. 55 ot 2022 r.) HaumoHanHMAT MHBECTMUMOHEH (POHA OT OTBOPEH TWUM NpeacTaBsl Ha
KoMucnaTa n Ha obwectBeHoCTTa otyeTuTe no un. 191, an. 2 3AKNCANKW. Mo oTHoweHue
Ha CbAbpXXaHWETO Ha (bMHAHCOBUTE OTYETU Ce npunarat CbOTBETHO pasnopeabuTte Ha un.
73,75nu4n.76,an.1n 2,

(2) HaumoHanHuaT nHeBecTuumoHeH ¢oHa npeacrass B KomucnaTta go 10-0 umcno Ha
Meceua, cneasall OT4YeTHMSl, MeceyeH 6anaHC uM uWHdOpMaumaTa no uyn. 72, an. 2.
Pasnopeabata Ha un. 72, an. 3 ce npunara CbOTBETHO.

(3) Komucuata npoBepsiBa perynspHoCcTTa M MbAHOTATa Ha nNpeacTaBeHaTa
nHbopMaums no an. 1 n 2, Kato NPy KOHCTAaTUPaHU HEMbHOTU U HECLOTBETCTBUS MO UCKaHe
Ha 3aMeCTHUK-NpeacefaTens HauMOHANHUAT MHBECTUUMOHEH (OHA € ANbXeH Ja '
OTCTpPaHW B oOnpegeneH OT 3aMeCcTHUK-NpeaceaaTens AOCTaTbyeH CPOK. 3aMeCTHMK-
npeacefaTenaT B3eMa peLleHne no uspeyeHue nbpeo No peaa Ha yi. 265 3AKUCAMKN.

(4) HaumoHanHuMAT uWHBECTUUMOHeH ¢OoHA4 OT OTBOPEH TUM  pasKpMBa Ha
obecTBeHOCTTa MHbOpMaumsTa nNo an. 1 No HaunHa, onpeaeneH B NpocrneKkTa n AOKYMeHTa
C KkMo4yoBa MHdopMaums. WMHdopmaumusta B AOKyMeHTa C Ka4yoBaTa WHdOpMauus 3a
NMHBECTUTOpUTE Ce paskpuea B cboTBeTcTBME C PernameHT (EC) N2 583/2010 Ha KomucusTa
ot 1 tonn 2010 r. 3a npunaraHe Ha Aupektna 2009/65/EQ Ha EBponeiickus napnameHT u
Ha CbBeTa MO OTHOLWEHWE Ha K4voBaTa MHMOpPMaUMs 3a MHBECTUTOPUTE U YCINOBUSTA,
KouTo TpsibBa Aa 6baaT M3MbAHEHW NpW NpeaocTaBsHe Ha KAw4yoBaTa MHMOpMaums 3a
WMHBECTUTOPUTE WM HA NPOCMeKTa NOCPEACTBOM TpaeH HOCUTEN, pas3finyeH OT XapTus, Uan
nHTepHeT ctpanuua (OB, L 176/1 ot 10 tonn 2010 r.).

(5) Npw paskpuBaHe Ha MHdopMaumaTa no yn. 191, an. 1 3AKUCANKWU HaunoHanHuaT
NMHBECTUUMOHEH (hOHA OT 3aTBOPEH TUN Cna3Ba U3nMCKBaHMATa Ha Hapeaba N 2.

(6) (Hosa - 1B, 6p. 55 ot 2022 r.) HaunoHaneH MHBeCTUUMOHEH (hOHA OT OTBOPEH TwM,
KOMTO NpeaBwXaa Takca 3a NOCTUrHaTW pe3ynTaTui, Npunara U3MCKBaHuUaTa Ha yn. 71, an. 6
-9 unun. 1386 - 1384.

Yn. 173a. (Hos - B, 6p. 55 ot 2022 r.) (1) JlnueTo, KOETO ynpasnsBa HauWOHaNeH
NHBECTUUMOHEH (hOHA OT OTBOPEH TWM, B 7-OAHEBEH CPOK OT HAaCTbMBaHe Ha CbOTBETHOTO
obcrosaTencTso ysegomssa Komucusara um 3a:

1. pelweHune 3a NpoMsiHa Ha nMueTo no yn. 77, an. 3, 1. 3 3M®U, Cc KOETOo e CKoYeH
[OroBOP 3a MHBECTULMOHHWN KOHCY/TaumK;

2. NpoMsHa B HAyvMHa Ha nNpeacTaBnsiBaHE HA HAUMOHANHOTO WMHBECTULMOHHO
APYXXeCTBO;

3. pelueHne 3a MpoMsiHa Ha WHBECTULMOHHWS MOCPEeAHMK, 4pe3 KOMTO OCHOBHO ce
N3MbAHSABAT HapeXaaHuaTa 3a CMeTKa Ha HaUMOHATHWUA UHBECTULMOHEH (DOHA;

4. pelweHne 3a BPEMEHHO CrMpaHe Ha 06paTHOTO M3KyMnyBaHe Ha akuMu WK AssoBe Ha
HaLMOHaNeH MHBECTULIMOHEH (POHA;

5. peweHneTo 3a Bb306HOBsIBAHE Ha 06paTHOTO M3KYMNyBaHE;

6. pelleHMe 3a MpPOMsIHA HA pa3Mepa Ha pasxoauTe Mo eMUTUPAHETO, CbOTBETHO MO
06paTHOTO U3KyrnyBaHe;

/. NpOMsiHa B 0bCTOATENCTBaTa, OTPa3eHn B AOKYMEHTM, MOCIYXWM KaTo OCHOBaHWEe
fa Ce uv3hade NvueH3, CbOTBETHO paspelleHue 3a OpraHuM3upaHe W ynpaBneHue Ha
HaLMOHaNeH MHBECTULIMOHEH (POHA;

8. OTKpMBaHe Ha NPOU3BOACTBO MO HECLCTOATENHOCT;

9. B3eMaHe Ha pelleHune 3a npekpaTsiBaHe;



10. HacTbnBaHe Ha Apyrn obCToATEeNCTBa, MOAMEXaluM Ha BMUCBaHeE B perncrbpa Ha
KoMucusita, CbOTBETHO NPOMEHU B Te3n 0bCToATENCTBA.

(2) lvueto, KoeTo ynpaensBa HauuMOHaneH WHBECTUUMOHEH (DOHA OT 3aTBOpPEH Twn,
yBeaomsaBa Komucusita 3a obcrostencteatanoan. 1, 7. 1 - 3 m 7 - 10 B 7-AHEBEH CPOK OT
HacCTbMNBaHE Ha CbOTBETHOTO OBCTOATENCTBO.

Yn. 174. (Hos - B, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.) (1) MNo OTHOLEHME Ha
MapKeTUHroButTe CbobleHns u apyrata WH@OpMauus 3a [JOoMycKaHe Ha akuuuTe uam
AANI0BeTEe Ha HaUMOHANHMA MHBECTUUMOHEeH ¢OoHA OT 3aTBOPEeH TuM A0 TbproBus Ha
perynupaH nasap yBeAOMSIBaHETO 3a pe3ynTtata OT MbpBUYHOTO Ny6AMYHO mpegnaraHe w
nocneasallo paskpveaHaTa MHbOpMaLmMs ce npunaraTt u3nckBaHusTa Ha Hapeaba N2 2.

(2) (M3am. - OB, 6p. 55 ot 2022 r.) MO OTHOWEHNE HA CbAbPXKAHMETO Ha
MapPKETUHIroBMTE CbOOLEHMS Ha HaUMOHANHMS WHBECTUUMOHEH (OHA OT OTBOPEH TN ce
npunaraT U3nMckBaHuaTa Ha yn. 81 n 82.

(3) MapkeTuHropute CboblueHns TpsibBa M3pUYHO Aa MOCOYBAT, Y€ HaALMOHANHUAT
WMHBECTUUMOHEH (DOHA He e KONEKTMBHA MHBECTULIMOHHA cXxeMa no cMucbia Ha 3AKUCAMNKN.

Paspen 11
(Hos - 1B, 6p. 63 oT 2016 T.)
NMpeobpasyBaHe u npekpaTsiBaHe HAa HaLMOHANEH
MHBECTULIMOHEH (POoHA U NinLe, ynpaB/isBallo aJiTEPHATUBHMU

MHBECTULIMOHHM cboHaOBE

Yn. 175. (Hos - OB, 6p. 63 ot 2016 r.; pgon., 6p. 55 ot 2022 r.) (1) Jlvue,
yrnpaBnsiBalo anTepHaTUBHM MHBECTUUMOHHWM (DOHAOBE, MOXe Aa ce npeobpasyBa uypes
CNMBaHe, BNMBaHE, pasaensiHe U OTAeNsiHe Npu ycnosue, ve cnep npeobpasyBaHETO BCSKO
OT NpueMalLmTe WK HOBUTE NUuaA, YNpaBisiBaly anTepHaTUBHU MHBECTULMOHHM (POHAOBE,
0oTroBaps Ha usnckeaHusaTa Ha 3AKUCAMNKA.

(2) 3a w3gaBaHe Ha pa3speLueHue 3a npeobpasysaHe no an. 1 ce noagasa 3asBneHne Ao
KoMucusiTa, KbM KOETO ce npunaraT cnegHUTe AaHHU U OKYMEHTW:

1. 3aBepeH NPEenUC OT PELEHMETO Ha KOMMETEHTHUSI CbINAacHO YCTPOMCTBEHUTE aKTOBE
opraH Ha npeobpasyBalumTe Ce ApY>XeCTBa, CbOTBETHO Ha Npeobpa3yBaLloTo Ce APYXeCTBo,
3a ocbwecTBABaHe Ha npeobpasyBaHeTo, oaobpeHne Ha [JoroBopa wWAM nfaHa 3a
npeobpasyBaHe MO T. 3, KAKTO M BCUYKM U3MEHEHWUSI U AOMbJHEHUS, KOUTO Ce HanaraT B
YCTPOWUCTBEHWUTE AKTOBE BbB Bpb3Ka C NpeobpasyBaHEToO;

2. NMWCMeH [oKna4 Ha ynpaBuTeNnHUTe oOpraHM Ha npeobpasyeBawmte ce M Ha
npuveMalumTe Apy)XeCcTBa, CbAbpXKall, noapobHa npaBHA M MKOHOMMYecka 06OCHOBKa Ha
[IOroBOpa Wnu nnaHa 3a npeobpasyBaHe M 0COBEHO Ha CbOTHOLLIEHWETO Ha 3aMsiHa, a npu
pa3gensHe W OTAeNsHe - Ha KpuUTepus 3a pasnpegeneHve Ha akuuuite, [AaHHM 3a
Ha3Ha4yeHus NpoBepuTen no 4. 262n T3 1 3a yNb/IHOMOLLEHUSA Aeno3uTap no yn. 2624 T3,
KaKTO U TPYAHOCTMTE MO OLEHSIBAHETO, ako TaKMBa Ca Bb3HUKHa/M;

3. poroBop wnuM nnaH 3a npeobpasyBaHeTo BbB ¢opmaTta no un. 262e T3 M CbC
CbAbPXAHMETO MO YN, 262 T3, B KOMTO M3PMYHO CE MOCOYBA pasnpeaeneHNeTo Ha
yNpaBfeHWETO Ha anTepHAaTUBHWUTE  WMHBECTUUMOHHM  (OHAOBE, YyNpaBnsiBaHW  OT
APY>XXeCTBOTO;

4. GWMHAHCOB OTYET W OTYeT 3a KanuTanoBaTa aAeKBaTHOCT W JIMKBMAHOCT Ha
npeobpasyBalloTo/ute ce ApY>KeCcTBO/a KbM MOCNEAHOTO YMCNIO Ha Meceua, npeaxoxaaly
JataTa Ha AoroBopa WM Ha nnaHa 3a npeobpasyBaHe; KoMucusita Moxe Aa u3ncka oT
nvueTto/aTta, ynpaensBawo/V  anTepHaTUBHU WHBECTMUMOHHM (OHAOBE, AOMbLAHUTENHU
CBEAEHUS1 M pa3siCHEHMS MO OTYETUTE, KAKTO M MNpeacTaBsHe Ha AonbaHuTeneH UHAHCOB
OTYET M OTYET 3a KanuTanosBaTa aAeKBAaTHOCT M JIMKBUMAHOCT KbM oOnpeaeneHa AaTa,
BKJTIOMUTENHO MPOEKT;

5. nHdOpMaumMs 3a HACTLMUAW MPOMEHN B MMYLLECTBEHUTE MpaBa M 3a4b/DKEHUS
CbrnacHo un. 262H, an. 4 T3, ako MMa TaKMBa;



6. [oKnag Ha nposepuTens no Y. 262m T3, CbOTBETHO M Mo un. 262¢ T3;

/. NPOEKTUTE Ha HOB YCTaB Ha BCSAKO OT HOBOyYpeAeHUTe ApYXeCTBa, CbOTBETHO 3a
M3MEHEeHUs M AOMbJIHEHMS Ha yCTaBa Ha BCAKO OT npeobpasysawimTe ce U npuemawute
ApyXecTBa.

(3) (Hoea - OB, 6p. 55 ot 2022 r.) MNpu npeobpasyBaHe, B KOETO y4yacTBa nuue,
yrnpaBnsBallo anTepHaTVBHU WHBECTMUMOHHM (OHAOBE OT Jpyra AbpXaBa ufleHKa, ce
NpeacTaBaT AOKYMEHTUTE MO an. 2 npu CnasBaHe Ha CrneunanHUTe M3UCKBaHMSA Ha rna.a
LuecTHageceTa, pa3aen V ot T3.

Yn. 176. (Hos - [IB, 6p. 63 ot 2016 r.; uaMm. n gon., 6p. 55 ot 2022 r.) (1) Kommcusita
n3gaBa WM OTKas3Ba [a W3[aje paspelleHMe B CPOK eiuMH Mecel OT MojsyyaBaHe Ha
3a8B/IEHMETO, @ KOrato ca 6unn noucKaHW [AOMbAHUTENHU CBEAEHWS U AOKYMEHTU - OT
Nnosly4yaBaHETO UM.

(2) Komucusata otkasea Aa usgage onobpeHune, ako npeobpasyBaHETO He OTroBaps Ha
M3MCKBAHUSITA Ha 3aKOHA, 3asBUTENSAT € NpPeACTaBMi HEBEPHW AaHHW WM AOKYMEHTWU C
HEBSIDHO CbAbpXXaHME WM He Ca OCUIYPEHW MHTEpecUTe Ha MpuUTexaTenuTe Ha AsoBe B
yrnpaBnsiBaHUTE anTepHaTMBHN MHBECTULUMOHHU (POHAOBE WN Ha NMpuTexaTenuTe Ha akumu
B Npeobpa3yBallo ce WM npuemMawo nvue, ynpasnsBawo anTepHaTMBHU MHBECTULMOHHM
¢oHaoBe.

(3) (U3M. u gon. - B, 6p. 55 ot 2022 r.) KomncmaTa eqHOBPEMEHHO C M34ABAHETO Ha
pa3peLleHne 3a npeobpasyBaHe n3aaBa M NIMLEH3 3@ U3BbPLUBAHE Ha 3asiBEHUTE AENHOCTU U
ycnyrute no yn. 198 3AKUCAMNKU Ha HoBOy4peaeHOTO unv NpUeMalloTo APYXECTBO CbC
cefanvuwe B Penybnuka Bbnrapus, ako BbB Beye u3JadeHUs NUUEH3 Ha MNpUEMaLLoTo
APY>XeCTBO MMa NpoMeHu B pe3ynTaT Ha npeobpasyBaHeTo.

(4) Komucusata ysefomsBa AreHumsTa no BNMCBaHMATA 3a M3[AAEHO paspelleHue 3a
npeobpasyBaHe B TPUAHEBEH CPOK.

Yn. 177. (Hoe - OB, 6p. 63 ot 2016 r.; u3m. n gon., 6p. 55 ot 2022 r.) (1) 3a
n3aaBaHe Ha paspeLleHue 3a npeobpasyBaHe Ha HALMOHATHO MHBECTULMOHHO APY>XECTBO OT
3aTBOpPEH TWM B HAUMOHANHO WHBECTUMLMOHHO [PYXXECTBO OT OTBOPEH TUM Ce MoAasa
3asB/IeHNE, KbM KOETO Ce npunarar:

1. npoTtokon oT 06WoTo CbbpaHmne Ha aKUMOHEpPUTE Ha HALUMOHANHOTO WUHBECTULMOHHO
APYXXeCTBO, Ha KOETO e B3eTO pelleHue 3a npeobpasyBaHETO My, U 3aBepeH npenuc oT
PELIEHMETO HAa KOMMETEHTHUSI CbITACHO YCTPOWCTBEHWUTE aKTOBE Ha APYXXECTBOTO OpraH 3a
npMemMaHe Ha TMPOMEHN BbB BbLTPELWHUTE aKTOBE Ha [APYXEeCTBOTO BbB Bpb3Ka C
npeobpasyBaHETo;

2. obcrosTencrea n 0boCHOBKa Ha NpeasioXXeHoTo npeobpasyBaHe;

3. nNnaH 3a npeobpa3yBaHe, B KOWTO Ce MOCOYBAT MOAPOOHO MocneAoBaTeNHOCTTa OT
[ENCTBMSI, KOMTO Wie 6baaT OCbLUECTBEHWN BbB Bpb3ka C NpPeobpasyBaHETO, U HAUYMHBLT, MO
KOMTO We 6baaT 06e3LlEeTEHN aKUMOHEPUTE, KOMTO HE Ca Mpuenu TakoBa npeobpasyBaHe,
KaTo ca rnacyBanun U3pUYHO NpoTuB;

4. NpocnekT W [OKYMEHT C KAKYoBata WHMoOpMauMs 3a WHBECTUTOpUTE Ha
HaLMOHANHOTO MHBECTMLIMOHHO APY>KECTBO OT OTBOPEH TUM;

5. poNbIHUTENHUTE CNOPa3yMeHusl C YNPaB/siBalloTo APY>XECTBO, CbOTBETHO C JIMLETO,
ynpaBnsiBallo  anTepHaTUBHM  WMHBECTULUMOHHM  ¢GOHAOBE, W C Aeno3uTaps  Ha
npeobpa3yBalloTo ce APYXeCTBO, OTpa3siBaliy NpoMsiHaTa B OpraHu3auuoHHaTa ¢opMa Ha
HaLMOHANHMA UHBECTMLUMOHEH (DOHA OT 3aTBOPEH B OTBOPEH TuM;

6. YCTaBbT Ha HaUMOHAMHOTO MHBECTULIMOHHO APY>XXeCTBO OT OTBOPEH Tun;

7. NpaBunaTa 3a oueHKa Ha nopTdenna u onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

8. npaBwnata 3a ynpasfieHVe Ha pUCKa;

9. (n3m. - B, 6p. 55 ot 2022 r.) aaHHM 3a uMeHaTa, EMH, agpecHata perucrpauunst un
HOMepa Ha u3gageHus ot Komucusata ceptudmkaT Ha nvueto no yn. 77, an. 3, T. 3 3M0U,
KaKTO M AOroBop C TOBa S1LE;



10. o4akBaHO Bb3JEWCTBME Ha NPEeANOXeHOTO npeobpa3syBaHe BbpxXy MNpaBaTa Ha
aKuuoHepwuTe.

(2) Komucmsta ce npomsHacs No 3asBneHneto B cpok 20 paboTHM AHM OT
nony4yaBaHETO My, @ KoraTto ca 6unm nouckaHun AOMbAHWUTENHA MHGMOPMaLMS U AOKYMEHTU -
B cpok 20 paboTHU AHM OT nony4daBaHeTo M. B un. 100 an. 3 - 5 ce npunarat CbOTBETHO.

(3) Komucusita wum3npawa paspeweHveTo 3a npeobpasyBaHe Ha HaUMOHANHOTO
NMHBECTULUMOHHO APYXKECTBO Ha AreHuusTa no BnucBaHusTa.

(4) (U3m. n gon. - OB, 6p. 55 ot 2022 r.) HauMOHaNHOTO MHBECTULMOHHO APY>XECTBO
yBegomsiBa Komucusita He3abaBHO 3a BMMCBaHETO Ha npeobpa3yBaHETO B TbpProBCKUS
perucTbp.

(5) (HoBa - B, 6p. 55 ot 2022 r.) MNpeactaBnsiBalumTe HaUMOHAHOTO UHBECTULMOHHO
LAPY>XeCTBO npeactaBaT B Komucusita B 7-AHEBEH CPOK OT BMUCBaHe Ha npeobpasyBaHeTo
[OKYMEHTU 1 MHbOpMauns 3a OTNNCBaHE Ha APYXKECTBOTO U HeroBaTa eMncus OT perncrbpa
no un. 30, an. 1, T. 3 oT 3akoHa 3a KomncusaTa 3a ¢pmMHaHCOB HaAA30p.

(6) (MpeavwHa an. 5, u3Mm. - AB, 6p. 55 ot 2022 r.) KomucuaTa oTnMcBa OT BOAEHUS OT
Hes perncrTbp ApYy)XXeCTBOTO KaTo MNybsiM4HO M HeroBaTa eMucust B 14-AHEBEH CpoOK OT
yBeAOMIEHNETO MO an. 5 n n3gasa HOB NINLIEH3 HAa APYXXeCTBOTO.

Yn. 178. (Hos - B, 6p. 63 ot 2016 r.; n3m., 6p. 55 ot 2022 r.) (1) 3a n3gasaHe Ha
pa3pelleHre 3a npeobpasyBaHe Ha HaUNOHATHO MHBECTULIMOHHO APY>XXeCTBO OT OTBOPEH TUN
B HaUMOHaNHO WHBECTMLMOHHO APYXXECTBO OT 3aTBOPEH TUM Ce MoAaBa 3asiB/IEHNE, KbM
KOeTO ce npunarar:

1. npoTokon oT 06WoTO CbbpaHmne Ha akuMOHepUTe Ha HAUMOHANHOTO WMHBECTULMOHHO
[PY>XeCTBO, Ha KOETO e B3EeTO pelleHue 3a npeobpasyBaHETO My, W 3aBepeH Mpenuc oT
PELIEHMETO HA KOMMETEHTHUS CbINTACHO YCTPOMCTBEHWUTE aKTOBE Ha APY)XXECTBOTO OpraH 3a
npYemMaHe Ha TMPOMEHN BbB BbLTPELWHUTE AaKTOBE Ha [PYXEeCTBOTO BbB Bpb3Ka C
npeobpasyBaHeTo;

2. NaHHK 3a HabpaHus OT APYXECTBOTO KanwuTas Ha AdaTaTa, Ha KOoATO ApYXeCTBOTO e
CNpsSiNo eMUTMPAHETO Ha akuuMu, W [JoKasaTencrBa, 4Ye TO3M Kanutan OTroBaps Ha
M3MCKBAHETO Ha Yn. 174, an. 1 3AKUCANKW;

3. obcTosTencrea n 060CHOBKa Ha NpeasioXXeHoTo npeobpasyBaHe;

4. nnaH 3a npeobpasyBaHe, B KOMTO Ce MOCOYBAT MOAPOGHO MOCNeAoBaTENHOCTTa OT
[AENCTBUS, KOMTO Le 6baaT OCbLUECTBEHN BbB Bpb3ka C NpPeobpasyBaHETO, U HAUYMHBLT, MO
KOMTO Lie 6baaT 06e3LIETEHN aKLUMOHEPUTE, KOMTO HE Ca MpUenu TakoBa npeobpasyBaHe,
KaTo ca rnacyBanun U3puU4HO NpoTuB;

5. UMeHaTa MM HaMMEHOBaHWSATA U [JaHHM 3@ fiMuaTta, KOMTO NpuTexasaT Mpsko unm
Henpsiko 10 nan Hag 10 Ha CTO OT akumMuTe C NpaBO Ha rnac Ha 3asBuTeNs MAM MoraT Ada
YMNPaXKHSBAT KOHTPOS BbPXy HEro, KakTo 1 3a 6posi Ha nputexaBaHUTe OT TAX [acoBe KbM
JaTaTa, Ha KOoATO APY>XXeCTBOTO € CNpsio eMUTUPAHETO Ha akumu;

6. NPOCNEKT Ha HaUMOHATHOTO MHBECTULIMOHHO APYXXECTBO OT 3aTBOPEH TUN;

/. DOMbAHUTENHUTE CNOopa3yMeHus C YyNpasnsaBaLoTo APYXXECTBO, CbOTBETHO C JIMLETO,
ynpaBnsBao anTepHaTUBHM  WMHBECTUUMOHHM  ¢OHAOBE, W C  Oeno3uTaps  Ha
npeobpa3yBaLloTo ce ApPYXXEeCTBO, OTpa3sBalln NpoMsiHaTa B OpraHv3aumMoHHaTa dopMma Ha
HaLMOHANHMA UHBECTMLUMOHEH (DOHA OT OTBOPEH B 3aTBOPEH TuM;

8. (n3Mm. - OB, 6p. 55 ot 2022 r.) paHHu 3a umeHaTa, EMH, agpecHata perncrpaums u
HOMepa Ha u3gageHust ot Komucusata ceptudmkaT Ha avueto no yn. 77, an. 3, T. 3 3MNoU,
KaKTO W [JOoroBopa C TOBa JiMUe, aKo ApPYXeCTBOTO HaAMa Ada 6bae ynpaensiBaHO oOT
ynpaBnsiBawo ApYyXeCcTBO WM  nvue, YNpaBnsBalo anTepHaTMBHUM  MHBECTULIMOHHMU
¢oHaoBe;

9. yCTaBbT Ha HAaUMOHAMHOTO MHBECTULIMOHHO APYXXECTBO OT 3aTBOPEH TUM;

10. npaBunata 3a oOueHKka Ha nopTdeina u onpeaensHe HETHaTa CTOMHOCT Ha
aKTUBUTE;

11. npaBvnaTta 3a ynpasneHne Ha puUcKa;



12, 04aKkBaHO Bb3JEWCTBME Ha NPeANOXeHOTO npeobpasyBaHe BbpXy MNpaBaTa Ha
aKuuoHepwuTe.

(2) Komucmsta ce npomsHacs No 3asBneHneto B cpok 20 paboTHM AHM OT
nony4yaBaHETO My, @ KoraTto ca 6unm nomckaHn AOMbAHWUTENHA MHGMOPMaUMS U AOKYMEHTHU -
B cpok 20 paboTHU AHM OT nony4daBaHeTo M. B un. 100 an. 3 - 5 ce npunarat CbOTBETHO.

(3) Komucusita wum3npawa paspeweHveTo 3a npeobpasyBaHe Ha HaUMOHANHOTO
NHBECTULUMOHHO APYXKECTBO Ha AreHuusTa no BnNucBaHusTa.

(4) HaumMoHanHoOTO MHBECTULMOHHO APYXeCTBO yBeaoMsiBa KoMucusiTa 3a BNMUCBAHETO
Ha npeobpa3lyBaHETO B TbPrOBCKUSA PErMCTbP B 3-AHEBEH CPOK OT BMUCBAHETO.

(5) (N3m. - OB, 6p. 55 ot 2022 r.) 3a BNUCBaHE Ha APY>XECTBOTO KAaTO My6ANYHO M
HeroBaTa eMUCUsl BbB BoAeHUS OT KoMucusaTa pernctbp ce npunara yn. 122, an. 3 3MMNUK v
Hapegba N2 22 ot 29.07.2005 r. 3a ycnosusita u peda 3a BNUCBaAHE U OTMMCBAHE Ha
ny6nMyHM ApyxecTBa, APYrM EMUTEHTUM Ha LUEHHW KHUXKA M EMUCUU LEHHU KHUWXa B
pernctbpa Ha Komucusita 3a pmHaHcoB Haazop (AB, 6p. 66 ot 2005 r.). Komucusita nsgasa
HOB NTMLIEH3 Ha APY>XeCTBOTO B 14-AHEBEH CPOK OT yBEeAOM/IEHWETO No an. 4.

Yn. 179. (Hos - B, 6p. 63 ot 2016 r.) (1) MNpu npeobpaszyBaHe 4pe3 BANBaHE eauH
UM noBeye HauMOHANHW WMHBECTUUMOHHKM doHaoBe (npeobpasysawm ce GoHAoBe) ce
npekpataBat 6e3 nAuMkBMaauus M NpPexBbPASAT Ha Apyr CblecTByBal, HauuoHaneH
MHBECTUUMOHEH doHA (Npremall PoHA) BCUYKUTE CU aKTMBWM U NAacuBM CpeLly nNpeaocTaBsiHe
Ha pAsnoBe/akuum Ha npueMawms ¢GOHA4 Ha npuTexaTenuTe Ha ASn0Be/akuum  Ha
npeobpasysawimnTe ce HOHAOBE, aKo € MPUIOXKMMO - U Ha MapuyHa CyMa B pasMep He no-
BMCOK 0T 10 Ha CTO OT CTOMHOCTTa Ha Taka NpeaoCTaBeHUTE AaNoBe, onpeaeneHa Ha 6a3aTa
Ha HeTHaTa CTOMHOCT Ha aKTUBUTE.

(2) Tpun npeobpasyBaHe 4pe3 CvMBaHe ABa WM MOBeYe HALUMOHAHU UHBECTULMOHHM
¢doHaa (npeobpasysawm ce dhoHAoOBe) ce npekpaTaBaT 6e3 nukenaaums U NpexBbpnsT Ha
ApYr ydpefeH OT TAX HauuoHaneH MHBecTuumoHeH doHa (HoBoyypeaeH ¢oHA) BCUYUKUTE CU
aKTMBM M MacMBWM Cpelly NpeaocTaBsHE Ha As10Be/akumMyM Ha HoBoy4dpeaeHust (hoHA Ha
nputexaTtenute Ha Asnose/akumm Ha npeobpasysawmte ce HoHAOBE, aKo € MPUIoXKNMO - 1
Ha Mapv4yHa CyMa B pa3Mep He no-BMCOK OT 10 Ha CTO OT CTOMHOCTTa Ha Taka
npeaoCcTaBeHUTE AsNoBe/akuMK, onpeaeneHa Ha 6asaTa Ha HeTHaTa CTOMHOCT Ha aKTUBMKTE.

(3) NMpu npeobpa3yBaHe 4pe3 pa3gensHe eavH HauuoHaneH WHBECTUUMOHEH doHA
(npeobpazysaly ce oHA) ce npekpaTaBa 6e3 NMKBMAaUMsa U NpexBbpns Ha APYrv ydpeaeHu
HaLMOHANHM UHBECTUUMOHHKU oHAaoBe (NpueMawm poHAO0BE) CbOTBETHU YACTM OT aKTUBUTE
N NacuMBuTE CU Cpelly NpeaocTaBsiHe Ha As/oBe/akumuM Ha HoBoydpedeHuTe (oHAOBe Ha
npuTexaTtenute Ha Asnose/akumn Ha npeobpasysawns ce oHA, ako e MPUIOKUMO - N Ha
napuyHa cyma B pa3Mep He no-Bucok oT 10 Ha CTO OT CTOMHOCTTa Ha Taka NpefoCTaBeHUTe
AsnoBe/akumm, onpeaeneHa Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha aKTUMBMTE.

(4) Tpn npeobpa3yBaHe 4pe3 OTAeNsHe eauvH HauWoHaneH WHBeCTUUMOHeH ¢oHA
(npeobpasysawy, ce ¢doHa), 6e3 aa ce npekpaTsBa, NPEXBbPAS HAa €4UH WKW HAKOJKO
yuypefeHu HauMOHanHW MHBECTUUMOHHM doHAa (npueMawm poHAOBE) 4acT OT aKTUBUTE U
nacuMBuMTe CU Cpelly NpeaocTaBsHe Ha AA/10Be/akumMyM Ha HoBoy4dpefeHuTe ¢oHAOBE Ha
npuTexaTenute Ha AsanoBe/akuumn Ha npeobpasysawms ce hoHA, ako e NPUIOKUMO - U Ha
Mapu4yHa Ccyma B pa3Mep He Mo-BMUCOK OT 10 Ha CTO OT CTOMHOCTTA Ha Taka NpeaocTaBeHuTe
AsnoBe/akumm, onpeaeneHa Ha 6a3aTa Ha HETHaTa CTOMHOCT Ha aKTUBMTE.

Yn. 180. (Hos - B, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) (1) NpeobpazyBaHETO
Ha HauMOHaneH WHBECTMUMOHEH (OHA OT 3aTBOPEH TUM Ce OCbLUECTBSIBA MpU CbOTBETHO
npunaraHe Ha pa3nopeabute Ha pa3gen II Ha rnasa ocMa 3IMUK, kaTo AOKyMeHTUTe Mo ui.
124, an. 1 3MMNUK ce opobpsisaT oT KomucusitTa B NpOM3BOACTBOTO MO W34aBaHeE Ha
paspelleHve 3a npeobpasyBaHe. 3asiBNEHMETO Ce pasriexga B cpoka no un. 144, an. 2
3OKUCANKN.

(2) Komucusita wm3npalla paspeleHveTo 3a npeobpasyBaHe Ha HaUMOHANIHUS
WHBECTMUMOHEH (DOHA OT 3aTBOPEH TMMN Ha AreHumsTa no BNMCBaHUSTa.



(3) HaumoHanHuaT uHBeCTUUMOHEH (oHA yBefoMsiBa KomucusTa 3a BMMCBAHETO Ha
npeobpasyBaHeTO BbB BOAEHUTE OT AreHumsiTa No BNMCBaHMUATA pernctpu B 3-AHEBEH CPOK
OT BMUCBaHETO.

(4) M3m. - OB, 6p. 55 ot 2022 r.) KomucmaTa u3gaBa HOB SIMLEH3, CbOTBETHO
pa3pelleHre 3a HoBoyYpeaeHuTe hoHaoBe, B 14-AHEBEH CPOK OT YBEAOM/IEHMETO Mo an. 3 U
BNUCBa HOBOYy4YpeaeHuTe (poHA0BE, CbOTBETHO OTNUCBA NpekpaTeHuTe hoHAOBE OT BOAEHMS
oT KoMucusiTa perucTop Npu CbOTBETHO NpunaraHe Ha yn. 177, an. 5 n 6 unn un. 178, an. 5.

Yn. 181. (Hos - B, 6p. 63 ot 2016 r.; u3aM. n gon., 6p. 55 ot 2022 r.) (1) 3a
n3gaBaHe Ha paspelleHne 3a npeobpasyBaHe 4ype3 CAMBaHe, BAMBAHE, pa3fdensiHe Wan
OTAEeNsHe Ha HauMOHaNeH MHBECTULUMOHEH (hOHA OT OTBOPEH TUM Ce Nojasa 3asiB/ieHne, KbM
KOeTO ce npunarar:

1. NpOTOKON OT 06WOTO CbbpaHMe Ha aKUMOHEpUTE Ha MHBECTULMOHHOTO APYXKECTBO,
CbOTBETHO YMpPaBNsABALIOTO APYXECTBO WM NWULETO, YNpaBnsiBallo anTepHaTUMBHU
WHBECTULUMOHHM (DOHAOBE, Ha KOETO € B3ETO pelleHne 3a npeobpasyBaHeTo Ha ¢doHAa, U
3aBepeH Nnpenuc OT pelleHMETO Ha KOMMETEHTHMS OpraH 3a MNpuYeMaHe Ha MpPOMEHU BbB
BbTPELLUHUTE aKTOBe Ha (hOHAA BbB Bpb3Ka C NpeobpasyBaHETo;

2. nnaH 3a npeobpasyBaHe Ha HAUMOHANHUS WMHBECTUUMOHEH oHa, opobpeH oOT
KOMMETEHTHMA opraH, 3a npeobpasyBawma ce ¢doHa (Npyu pasgensHe u oTAeNnsiHe) Wau
[0roBop 3a npeobpasysBaHe, ofobpeH OT KOMMETEHTHUTE OpraHu, 3a npeobpasysawmTte ce
¢oHpoBe (Npy cnvMBaHe 1 BAMBAHE), KOWTO CbabpXKa:

a) 0bocHoBKa Ha Npeobpa3yBaHeTo;

6) 04aKBaHO Bb3AENCTBME HA NPEASIOXKEHOTO NpeobpasyBaHe BbpXy NpuUTeXaTenute Ha
asnose/akumm Ha npeobpasysawmte ce ¢hoHAOBE, a B ClydyauTe Ha npeobpasyBaHe 4ypes
B/IMBAHE - U Ha npuemalumns hoHa;

B) faTaTa Ha M34MCisBaHE Ha CbOTHOLUEHWMETO Ha 3aMsiHa, METOAA 3a U3UMUC/ISIBAaHETO
MY U Bb3NpUETUTE KPUTEPUM 3a OLEHKA Ha aKTMBUTE U Ha NacMBUTE KbM Tasu AaTa;

r) NpaBunaTa, NpyM KOMTO e Ce M3BbPLUN NPEXBLPASHETO HA aKTMBWM U pa3MsiHaTa Ha
nsnose/akuuu;

3. aKTyanHu MpocneKkT U AOKYMEHT C KAK4oBa MHQOPMauus 3a MHBECTUTOPUTE Ha
npuemaLLmnst Nnm HoBoy4dpeaeHust hoHa;

4. peknapaumsi OT BCEKM OT Aeno3vTapuTe Ha npeobpasysawmTe ce GoHAoBe, Yve ca
N3BbPLUMIM NMPOBEpKa 3a CbOTBETCTBME Ha NpeobpasyBaHETO C HOPMATUBHUTE U3NUCKBAHUS;

5. vHaHCcoB oTyeT Ha npeobpasyBawmTe ce (OHAOBE KbM JaTaTa Ha pelleHneTo 3a
npeobpasyBaHe, 0AUTUPaH OT PerucTpupaH oanTop;

6. WHdopMaumsiTa 3a npeobpasyBaHeTo, KoATO wWe 6bae npeaocTaBeHa Ha
npuTeXxaTtenute Ha AasnoBe/akuMn Ha npeobpasyBawms ce U npueMawms  ¢oHa,
BK/IIOYUTENHO AaHHM 3a Nepuofa, B KOWTO MpUTEXATENUTE Ha ASN0BE/aKUMKM, KOUTO He ca
CbrnacHn ¢ npeobpasyBaHeTo, MoraT Aa 3asBAT MpuTeXxasBaHUTe OT TaX AS/10Be/akumu 3a
0bpaTHO M3KynyBaHe 6e3 AOMbAHUTENHU TaKCw;

/. Korato npu npeobpasyBaHETO Bb3HMKBAT €4MH WW  HAKOAKO  HAUMOHAsHM
WMHBECTULUMOHHK (poHAa:

d) npaBunaTa u/vnmn yCcTtaBbT Ha HOBOy4dpeaeHuTe poHA0BE;

6) poroBopute Mexay HauMOHAaNHOTO MHBECTUUMOHHO APYXECTBO M YNpaB/siBaLLOTO
APY>XXeCTBO, CbOTBETHO /IMLETO, YNPaBNsSBaLlO anTEepHATUBHWU MHBECTUUMOHHWM (OHAOBE, U
[OroBOpbLT C Aeno3vTaps;

B) [aHHMW W JokyMmeHTM no un. 10 3AKUCAMNKM 3a uneHoBeTe Ha CbBeTa Ha
AVPEKTOPUTE HA HaUMOHANHO MHBECTULIMOHHO APY>XXeCTBO;

r) Apyrn HeobxoanMM AOKYMEHTU 3a U3aaBaHe Ha JIMLEH3 Ha HOBOYYpeaeH HalMoHaneH
NMHBECTMUMOHEH DOHA OT OTBOPEH TWM CbrnacHo un. 38a n 386 ot Hapeaba N2 11.

(2) Komucusita wu3npawla paspelleHMeTo 3a npeobpasyBaHe Ha HAUMOHANHUS
WMHBECTUUMOHEH (DOHA OT OTBOPEH TWM Ha AreHumsiTa No BNUCBaHUSTA.



(3) HaumoHanHuaT uHBeCTUUMOHEH (oHA yBefoMsiBa KomucusTa 3a BMMCBAHETO Ha
npeobpasyBaHETO BbB BOAEHWUTE OT AreHuusTa no BNMCBaHUSATA PerncTpu B 3-AHEBEH CPOK
OT BMWCBaHETO.

(4) (U3m. n pon. - OB, 6p. 55 ot 2022 r.) KomucusiTa n3gaBa HOB JIMLEH3, CbOTBETHO
pa3pelueHve, B 14-AHEBEH CPOK OT YBEAOM/IEHMETO MO an. 3 v BNUCBa HOBOYYpeAeHuTE
¢oHOoBE, CLOTBETHO 3a5M4aBa nNpekpaTeHuTe GoHAoBe OT BoaeHUs oT KOH pernctsp.

Yn. 182. (Hos - OB, 6p. 63 ot 2016 r.; uaM. n pgon., 6p. 55 ot 2022 r.) (1)
HaunoHanHoO MHBECTULIMOHHO APY>XXECTBO OT 3aTBOPEH TUM Ce MNpeKpaTABa:

1. cnep oTNMCBAHETO My KaTo Ny6MYHO ApYXXecTBO No peaa Ha yn. 119 3MMuK;

2. ako akuumMte My He 6baaT [onycHaTM A0 TbproBusi Ha perynvpaH nasap B
eJHoroauLeH CpoK OT BMMCBAHETO MY B TbProBCKUSI PErUCTBP;

3. (mon. - OB, 6p. 55 ot 2022 r.) npu Bb3HUKBAHE Ha ApPYrY OCHOBAaHWUS, NpeaABUAEHN B
yCTaBa My, C U3K/IlOYeHWE Ha OCHOBaHuATa no yn. 183, an. 1.

(2) (N3m. - OB, 6p. 55 ot 2022 r.) HaumOHaNHOTO WMHBECTULMOHHO APYXECTBO
yBegomsiBa Kommcusita 3a Bb3HMKBAHETO Ha obcTosTencreata no an. 1, T. 2 u 3 B 7-AHEBEH
CPOK OT HaCTbMNBAHETO HA CbOTBETHOTO O0OCTOATENCTBO M npeactaBs B KomucusaTta
nHgopMaumns 1 JOKYMeHTU 3a o40OpEHNETO Ha NIMKBUAATOPA, KAKTO cneasa:

1. nmeHa, EMH n agpecHa pernctpaums, npodecmsaTa unm 3aHaTMeTo, npodecMoHanHus
OonNuUT 1 KBanuuKaumnsaTa Ha npegnaraHns nukengatop (MMKeMaaTopm);

2. CBMAETENCTBO 3@ CbANUMOCT;

3. peknapaums, 4ye He e 6un 069BSBaH B HECLCTOATENHOCT WM HE Ce Hamupa B
Npon3BOACTBO N0 0651BSiIBaHE B HECLCTOATENHOCT;

4. peknapaumsi, Ye He e 6un 4YneH Ha ynpaBUTENEH WM Ha KOHTPOSIEH OpraH unu
HEOrpaHMYeHO OTrOBOPEH CbAPYXHWUK B APYXECTBO, 3a KOETO € OTKPUTO NMPOM3BOACTBO MO
HECbCTOATENHOCT, WM B MNpPeKpaTeHO Mnopagn HEeCLCTOATENHOCT APY)XXeCTBO, ako ca
OCTaHa/In HeYyAOBETBOPEHN KPEAUTOPM.

(3) (Hoea - OB, 6p. 55 ot 2022 r.) Komucunata opnobpsisa nuksmaaTopa B 14-aHeBeH
CPOK OT MpeAcCTaBsHETO Ha AOKYMEHTUTe MO an. 2, CbOTBETHO OT OTCTPaHsSBaHETO Ha
HEeMb/IHOTU U HECLOTBETCTBMS, aKO TaKoBa € U3UCKaHo.

(4) (HoBa - OB, 6p. 55 ot 2022 r.) Mpu npekpaTsiBaHe Ha HaUMOHANHOTO
WMHBECTUUMOHHO ApyXecTBO no an. 1, T. 1 uHdopMmaumsaTa n AOKYMeHTUTe no an. 2 3a
NIMKBMAATOpPa Ce NPeACTaBAT B MPOM3BOACTBOTO nMo yn. 119 3MMNLUK.

(5) (MpeaywHa an. 3, uam. - B, 6p. 55 ot 2022 r.) Komucusta ysegomsisa AreHumsTa
Nno BNUCBaHMATA 3@ HACTbMBaHe Ha OCHOBaHME 3a npeKkpaTsiBaHe Ha HaUMOHANHOTO
NHBECTULMOHHO APY>XECTBO U 3a 0400peHns NMKBMAATOP B 3-AHEBEH CPOK OT pelleHneTo Mo
an. 1, 1. 1, cboTBeTHO MO an. 3. AreHumsTa NO BMMCBAHWUSITA Ha3HadaBa JIMKBMAATOP Ha
APY>XXeCTBOTO.

Yn. 183. (Hos - OB, 6p. 63 ot 2016 r.; u3M. n pgon., 6p. 55 ot 2022 r.) (1)
HaumoHanHO MHBECTUUMOHHO APYXXECTBO OT 3aTBOPEH TUMN MOXeE Aa ce npekpaTu:

1. B pe3ynTat Ha npeobpa3yBaHe;

Z. cnepj oTHeMaHe Ha nvueHsa no yn. 177, an. 1 3AKUCONKKY;

3. C pewweHne Ha o6woTo cbbpaHne Ha akUMOHepUTE Ha HAUMOHANIHOTO MHBECTULIMOHHO
APY>KeCTBO OT 3aTBOPEH TUM 3a 0TKa3 OT usgaaeHus nuuens no yn. 177, an. 1 34KUCAMNKNK;

4. Npu OTHEMaHe Ha fUUEH3a, NpekpaTaBaHe U 06sBABaHE B HECLCTOATENTHOCT Ha
yrnpaBnsBalloTO APYXEeCTBO WAM Ha NMUETO, YNpassBallo anTepHATUBHU MHBECTULIMOHHU
(oHA0BE, KOETO yNpaBnsiBa HaUMOHANHOTO MHBECTULMOHHO APY>KECTBO.

(2) (U3m. n pon. - AB, 6p. 55 ot 2022 r.) C oTHEMaHe Ha NNLUEH3a Ha HaLMOHAHOTO
MHBECTUUMOHHO [PY>XEeCTBO OT 3artBopeH Tun KomucusaATa OTnMCBa [OpPYXKECTBOTO OT
peructbpa no uyn. 30, an. 1, 7. 3 oT 3akoHa 3a KomucusaTa 3a PpuHaAHCOB Haa3op. AKO B
[ABYMeCeyeH CpPOK OT OTHEMAHETO Ha JIMUEH3a APYXXeCTBOTO He npeactasn B KOH npoTtokon
OT 06Wo cbbpaHMe Ha aKkuMOHepuUTe Ha APYXECTBOTO, HA KOETO e B3ETO pelleHne TO Aa
NpoAb/KM  Aa@ CbLIECTBYBa KaTO aKLUMOHEPHO APYXECTBO MO TbproBCKUA  3aKOH,



LAPY>XeCcTBOTO npeactass B Komucuata aokymeHTy no yun. 182, an. 2. Komucusta ogobpsisa
nukKeBuaaTopa no peda Ha uyn. 182, an. 3 M yBeooMmsiBa 3a pelleHMeTo 3a OTHEMaHe Ha
nvueH3a AreHumsTa rno BNMCBaHUSTa.

(3) (Qon. - OB, 6p. 55 ot 2022 r.) O6woTto cbbpaHne Ha akuMOHepuTe Ha
HaUMOHANHOTO WMHBECTULMOHHO APYXXEeCTBO OT 3aTBOPEH TUM MOXeEe Aa B3eMe pelleHue 3a
0TKa3 OT m3fageHus nuueHs no yn. 177, an. 1 30KNCAMKW. B pelueHneTo M3pU4YHO ce
MocoyBa Jann APYXECTBOTO e MPOAL/IKM Aa CbLUEeCTBYBa C APYr NpeaMeT Ha AEMHOCT U
[anu e 3anas3un ctatyTa cv1 Ha nybnnyHo ApyxecTtso. Mpu npekpaTsaBaHe Ha ApYXeCTBOTO
ce npunarat CbOTBETHO 4. 182, an. 2 u 3.

(4) M3m. - OB, 6p. 55 ot 2022 r.) B 7-gHEeBeH CpOK OT pelweHneTo no an. 3
APY>XeCTBOTO npeacTaBs B Komucnsta npotokona ot obwoTo cbbpaHume.

(5) MNpy OoTHeMaHe Ha NuueH3a, NpekpaTsBaHe Win obsiBsiBaHe B HECbCTOSTENHOCT Ha
ynpaBnsiBalloTO APYXECTBO WM Ha NIMLETO, YNpaBnsBallOo anTepHATUBHU MHBECTULIMOHHM
¢oHAoBE, KOETO yNpaBnsiBa HALUMOHAIHOTO MHBECTULIMOHHO APYXXeCTBO, TO MOXe:

1. fa B3eMe pelleHVe aa ce ynpasnsBa OT CbBETA Ha AAMPEKTOPUTE Ha [APYXXECTBOTO;

2. 0@ CKIYM AOroBOp C APYro ynpasnsiBallo APYXEeCTBO WM fvue, YnpasnsiBallo
anTepHaTUBHN UHBECTULMOHHM (POHAOBE;

3. Aa npoAb/HKM Aa CbLUECTBYBA KaTO aKUMOHEPHO APY>XXECTBO MO TbproBCKUS 3aKOH;

4. [a B3eMe peLleHue aa ce NMMKBMAnpa.

(6) (N3m. - OB, 6p. 55 ot 2022 r.) B cnyyas no an. 5, T. 1 1 2 ApyecTBoTo NpeacTass
B Komucmsata pgorosop € nuue no yn. 77, an. 3, T. 3 3M®U, CbOTBETHO C ynpasisBaLlo
APY>XeCTBO WM Nvue, YnpaBnsBallo anTepHaTMBHM MHBECTUMUMOHHM (OoHAOBE, B 3-AHEBeH
CPOK OT CK/t0YBAHETO My. AKO ApY>XeCTBOTO He CK/IHOUM TaKbB A0roBop B efHOMeCeYeH CpoK
OT pelleHneTo no an. 5, 7. 1 n 2 nnm B3eMe pelueHre ga ce nukeuaupa, Kommcusara otTHema
n3gageHns My nuueHs. Ynen 182, an. 2 u 3 ce npunaraTt CbOTBETHO.

(7) B cnyyas no an. 5, T. 3 Komucmata OTnMCBa HAUMOHANHOTO WMHBECTULMOHHO
ApyXectBo OT pernctbpa no uyn. 30, an. 1, T. 3 oT 3akoHa 3a Komucusata 3a mHaAHCOB
HaA30p 1 yBeaoMsiBa 3a TOBa AreHumsTa rno BnNucBaHusATa.

Yn. 184. (Hos - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) (1) HaunoHaneH
A0roBopeH oHA OT 3aTBOPEH TWM Ce npeKkpaTsBa:

1. cnep OTHEMaHe Ha paspeLleHNeTo 3a OpraHusMpaHe U ynpasneHune Ha ¢oHaa no un.
177, an. 2 3KUCANKK;

2. ako panosete My He 6bAaT AonycHaTM A0 TbproBusl Ha perynupaH nasap B
eiHoroauLweH CpoK OT BMUCBAHETO My B TbProBCKUSA PErUCTBLP;

3. MO peleHne Ha YnpaBnsaBalOTO [APYXXEeCTBO WAM  NULETO, YnpaBnsBallo
anTepHaTMBHN WHBECTMUMOHHM (OHAOBE, 3a OTKa3 OT W3AAAEHOTO paspelleHVe 3a
OpraHu3upaHe 1 ynpas/fieHne Ha HaUMOHaMHNS AOroBOpeH POHA OT 3aTBOPEH Twur;

4. Npy Bb3HUKBAHE Ha APYrn OCHOBAHWA, NpeABUAEHU B rpasuiaTa My.

(2) (U3m. - OB, 6p. 55 ot 2022 r.) HauumoHanHuAT A0OroBopeH (oHA YyBeaOMsiBa
Komuncmnsata 3a HactbneaHe Ha obcroatencrtso no an. 1, T. 2 - 4 B 7-AHEBEH CpPOK OT
HacTbNBaHETO MYy M NpeacTaBs B KoMmucmaTa nHbopMaumns n JOKYMEHTHU 3a o4obpeHneTo Ha
NVKBMAATOPA, KakTo creasa:

1. nmeHa, EMH n agpecHa pernctpauusi, npodecmaTa unm 3aHaTMeTo, NnpodecnoHanHms
onuT 1 KBanuduKaumnsaTa Ha npegnaraHns nukengatop (MMKeMaaTopw);

2. CBMAETENCTBO 3a CbAMMOCT;

3. peknapaumsi, 4ye He e 6un 065BSIBaH B HECLCTOSITENIHOCT MM He Ce Hamupa B
NpOn3BOACTBO N0 0651BSIBAaHE B HECLCTOATENHOCT;

4. peknapaumsi, 4Ye He e 6un uneH Ha ynpaBUTENEH WM Ha KOHTPOSIEH OpraH unm
HeorpaHM4YeHO OTrOBOPEH CbAPYXXHUK B APYXECTBO, 3a KOETO € OTKPUTO NMpon3BOACTBO MO
HECbCTOATENHOCT, WM B MpPeKpaTeHO Mopaan HEeCLCTOATESTHOCT [PYXeCTBO, ako ca
OCTaHann HeyaoBNETBOPEHU KPeanuTopw.



(3) N3m. - OB, 6p. 55 ot 2022 r.) Komucusita ogobpsiea nukeuaatopa B 14-gHeBeH
CPOK OT nMpeAcTaBsHETO Ha MHdopMauusta U OOKYMEHTUTE Mo an. 2, CbOTBETHO OT
OTCTPAHABAHETO Ha HEMb/IHOTU N HECLOTBETCTBUS, akO TaKOBa € M3NCKaHo.

(4) HaumoHaneH agorosopeH ¢hoHA OT 3aTBOPEH TUM MOXeE [a ce rnpekpaTu:

1. B pe3ynTat Ha npeobpasyBaHe;

2. cnep OTHEMaHe Ha NuueH3a, npekpaTsiBaHe uan obsBsiBaHe B HECHCTOATENHOCT Ha
ynpaB- NSBaWOTO APYXECTBO WAM JIMLETO, YNpaBnsBalO anTepHaTUBHU WHBECTULMOHHU
¢oHA0Be, ako yrnpaeneHMeTo Ha doHAa He 6bae NOeTo OT APYro ynpasnsiBallo APYXECTBO
Unu nvue, ynpaensBaWo anTepHaTUMBHU WMHBECTUUMOHHM (OHAOBE, MNpU  CbOTBETHO
npunaraHe Ha yn. 109.

(5) (U3m. - OB, 6p. 55 ot 2022 r.) AKO ynpaBfeHMETO Ha HaLUMOHANHWUA AOrOBOPEH
¢oHA OT 3aTBOpPEH TN He 6bae NoeTo No peada Ha yn. 109, ce npunarat an. 2 un 3.

Yn. 185. (Hos - OB, 6p. 63 or 2016 r.; u3aM., 6p. 55 ot 2022 r.) (1) HaunoHaneH
AorosopeH oHA OT OTBOPEH TUN Ce NpeKkpaTsiBa:

1. cnep OTHEMaHe Ha paspeLleHneTo 3a OpraHusMpaHe n ynpasneHue Ha GoHaa no us.
177, an. 2 3KUCANKW;

2. NO pelleHMe Ha YnpaBnsBalOTO APYXeCTBO WM  NUUETO, YNnpasisiBallo
aNnTepHaTUBHU WHBECTUUMOHHM (OHAOBE, 3a OTKa3 OT M343aAEeHOTO paspelleHne 3a
OopraHv3upaHe 1 ynpasJ/fieHue Ha HaUMOHaIHUS AOroBOPeH PoHA OT OTBOPEH TwM;

3. Npy Bb3HMKBAHE Ha ApYr1 OCHOBaHMWS, NPeABMAEHN B NpaBuiaTa my.

(2) U3m. - OB, 6p. 55 ot 2022 r.) HauumoHanHuAT AOroBopeH (oHa YyBeAOMSsiBa
Komuncnsata 3a HacTbnBaHe Ha 06cTosATENCTBO NO an. 1, T. 2 U 3 B 7-OHEBEH CpPOK OT
HacTbMNBAHETO My U NpeacTasst B KoMucmsaTa AOKYMEHTU 3a 0406peHneTo Ha NMKBMAATopa,
KaKTo crneasa:

1. umeHa, EMH n agpecHa perncrpaums, npodecnsata uam 3aHaTMeTo, NpodecnoHanHus
ONUT 1 KBanuduKaumusaTa Ha npegnaraHns nukengatTop (MKBMAATophn);

2. CBMAETENCTBO 3@ CbANUMOCT;

3. peknapaumsi, 4ye He e b6un 065BSIBaH B HECLbCTOATENIHOCT WM He Ce Hamupa B
NpOU3BOACTBO N0 0651BSiIBaHE B HECLCTOATENHOCT;

4. peknapaumsi, Ye He e 6un 4YneH Ha ynpaBUTENEH WAM Ha KOHTPOSIEH OpraH Wau
HeorpaHM4yeHO OTFOBOPEH CbAPYXXHWK B APYXECTBO, 3a KOETO € OTKPUTO NMPOM3BOACTBO MO
HECbCTOATENHOCT, WM B MNPEeKpaTeHO Mnopagn HEeCLCTOATENHOCT APYXXeCTBO, ako ca
OCTaHann HeyAOBNETBOPEHN KPeanTopu.

(3) U3m. - OB, 6p. 55 ot 2022 r.) Komucusata opgobpsiea nukemngaTopa B 14-aHeBeH
CPOK OT nMpeAcCTaBsHETO Ha MHdopMauuaTa U AOKYMEHTUTE Mo an. 2, CbOTBETHO OT
OTCTPaHABAHETO Ha HEMb/IHOTU N HECLOTBETCTBUS, aKO TAKOBa € M3NCKaHO.

(4) HaumoHanHuAT 4oroBopeH poHA OT OTBOPEH TUM MOXE Aa Ce NnpekpaTu:

1. B pe3ynTat Ha npeobpasyBaHe;

2. cnep OTHEMaHe Ha NvueH3a, nNpekpaTsaBaHe UM 0bsiBsiBaHE B HECLCTOATENHOCT Ha
ynpaBnsBaloTo APY>XECTBO WM JIMUETO, YNpaBisBaWO anTepHAaTUBHU WHBECTULMOHHM
¢oHaoBe, ako ynpaeneHveTo Ha doHaa He 6bae NoeTo OT APYro ynpaensBallo ApYXXeCTBO
WAM  nuue, YNpaBnsiBaWo anTepHATUBHU WMHBECTUUMOHHM OHAOBE, NpU  CbOTBETHO
npunaraHe Ha yn. 109.

(5) (U3m. - OB, 6p. 55 ot 2022 r.) AKO ynpaBfeHUETO Ha HaUMOHaNHWUA AOrOBOPEH
¢oHa oT oTBOpPEH TUN He 6bae NoeTo no peaa Ha un. 109, ce npunarat an. 2 mn 3.

Yn. 186. (Hos - OB, 6p. 63 oT 2016 r.; usm., 6p. 55 ot 2022 r.) (1) HaumoHanHo
MHBECTULMOHHO [IPY>XECTBO OT OTBOPEH TUN Ce npekpaTsiBsa:

1. cnep oTHEMaHe Ha NMLUEeH3a Ha ApYXXecTBoTo no yn. 177, an. 1 3AKUCANKK;

2. MO pelweHne Ha YynpaBnsBalWOTO APYXECTBO WM  NUUETO, YnpasnsiBallo
anTepHaTUBHU MHBECTUUMOHHM (DOHAOBE, 3a OTKa3 OT M3gadeHus nuueHs no un. 177, an. 1
3OKNCANKW Ha HauMoHaHOTO MHBECTULIMOHHO APYXXECTBO OT OTBOPEH TUM;



3. no peweHne Ha obWoTo CbbpaHne Ha HaUMOHANMHOTO MHBECTULMOHHO APYXECTBO OT
OTBOPEH TUM 3a 0TKa3 OT U3aaaeHus nuueHs no yn. 177, an. 1 34KUCAIMKN;

4. Npn Bb3HUKBaHe Ha ApYyrn OCHOBaHWS, NpeaBnaeHn B yCTaBa My.

(2) (M3m. - OB, 6p. 55 ot 2022 r.) HaumoHanHuAT AoroBopeH (oHA YBeAOMSBa
Komuncmsata 3a HactbnBaHe Ha ob6CToATencTBoTo Mo an. 1, T. 2 - 4 B 7-OHEBEH CPOK OT
HacTbNBaAHETO My WM NpeacTaBs B Komucusita nHgopmaums n JOKYMeHTU 3a 0406peHneTo Ha
NMKBMAATOPA, KaKTO cneaga:

1. nmeHa, EMH v agpecHa peructpauusi, npodecmsaTa unm 3aHaTmeTo, NnpodecnoHanHms
onuT 1 KBanuuKaumnsaTa Ha npegnaraHns nukengatop (MMKeMaaTopwm);

2. CBMAETENCTBO 3a CbAMMOCT;

3. peknapaumsi, 4ye He e 6un 065BsIBaH B HECLbCTOSATENHOCT MM He Ce HaMupa B
NpOn3BOACTBO MO 0651BSIBAHE B HECHCTOSTENTHOCT;

4. peknapauus, 4Ye He € 6un 4yneH Ha ynpaBuTeNeH WM Ha KOHTPOSEeH OpraH Wiu
HeorpaHM4yeHO OTFOBOPEH CbAPYXXHWK B APYXECTBO, 3a KOETO € OTKPUTO MPOM3BOACTBO MO
HeCbCTOSATENHOCT, WM B MNpPeKpaTeHO Mnopaan HeCbCTOSATENHOCT APYXXeCTBO, akKo ca
OCTaHann HeyaoBNeTBOPEeHU KpeauTopu."

(3) U3m. - OB, 6p. 55 ot 2022 r.) Komucusita ogobpsiea nukemuaatopa B 14-aHeBeH
CPOK OT MpeAcCTaBsSHETO Ha MH@OpMaumaTa U OOKYMEHTUTE Mo an. 2, CbOTBETHO OT
OTCTPaHABAHETO Ha HEMb/IHOTU N HECLOTBETCTBUS, akO TaKOBa € M3NCKaHo.

(4) HaumoHanHO WHBECTULUMOHHO [APYXXeCTBO OT OTBOpeH Tun Moxe paa 6bae
npekpaTeHo:

1. B pe3ynTaT Ha npeobpa3yBaHe;

2. cnep OTHEMaHe Ha NvueH3a, npekpaTsaBaHe unu 0bsBsBaHE B HECLCTOSTENTHOCT Ha
yNpaBnsiBaloTO APYXeCTBO WAW NMUETO, YNpPaBnsBawWO anTepHAaTUBHU MHBECTULIMOHHMU
oHAoBE, aKo YNpPaBNEHMETO Ha APY>XECTBOTO He ObAe MoeTo OT ApYyro ynpasfsBaLlo
APYXXeCTBO WA nuue, YnpaBnsBawo anTepHaTUBHU WMHBECTUUMOHHKM ¢oHAOBE, MNpw
CbOTBETHO npunaraHe Ha yn. 109.

(5) (Uam. - OB, 6p. 55 ot 2022 r.) AKO YyMpaBfeHWETO Ha HaLMOHANHOTO
WMHBECTUUMOHHO [ApY>XXeCTBO OT OTBOpeH Tun He 6bae noeto no pega Ha uyn. 109, ce
npunarat an. 2 u 3.

Yn. 187. (Hos - B, 6p. 63 o1 2016 r.) JOKONKOTO NPUIOXKMMOTO 3aKOHOAATENCTBO He
npeasmxaga Apyro, OTHOCHO pefa 3a CBMKBaHe M npoBexaaHe Ha obuwo cbbpaHve Ha
aKUMOHEpPUTE HA  HAUMOHANHO WMHBECTUMUMOHHO ApYXXeCTBO OT OTBOPEeH Tun MU
pa3npegensHeTo Ha AMBUMAEHT Ce npwiaraT CbOTBETHO pasnopeabute Ha rnaea ocMa
3MNNUK. O6woTto cbbpaHme ce CBUKBA OT CbBETA Ha AMPEKTOPUTE HA APYXXeCTBOTO.

FhaBsa ceama ,,6"
(HoBa - OB, 6p. 63 ot 2016 T.)
M3NCKBAHUA KbM AEMHOCTTA HA JIMLATA, YMNPABJISIBALLU
ANTEPHATUBHUA NHBECTULMNOHHU ®OHAOBE, U

YNPABJIABAHUTE OT TAX ®OHAOBE

Yn. 188. (Hos - B, 6p. 63 ot 2016 r.; oT™., 6p. 55 oT 2022 r.).

Yn. 189. (Hos - B, 6p. 63 ot 2016 r.; 0T™., 6p. 55 oT 2022 1.).

Yn. 190. (Hos - B, 6p. 63 ot 2016 r.; u3m. u gon., 6p. 55 ot 2022 r.) (1) (OT™. - OB,
6p. 55 ot 2022 r.).

(2) (Qon. - OB, 6p. 55 ot 2022 r.) MNoOAMWHKUAT OTYET HA NIMUEH3MPAHOTO Nuue,
ynpaBnsiBaLlo anTepHaTMBHU MHBECTMLUMOHHM (POHAOBE, CbAbpXKa:

1. ogntnpaHu otyeTHu opmmn no MCC, oaUTOPCKM AOKNAA N MOSACHUTENHU 6enexkun mn
OMNOBECTSBaHUS, AaBalliM Bb3MOXHOCT Ha MHBECTUTOpUTE Aa pa3bepaT edekTa OT KOHKPETHU
onepaumm, CbbuTUa N BAMSHUETO BbPXY (PUHAHCOBOTO CbCTOSIHME U (PUHAHCOBUTE pe3ynTaTu
OT AeNHOCTTa Ha NIMUETO, YNPaBnsBallO anTepHAaTUBHU UHBECTULMOHHN (DOHAOBE;

2. OTYeT 3a KanuTanoBaTa afeKkBaTHOCT W IMKBUAHOCT;



3. BonbHUTENHA nHdopMauums 3a:

d) CbCTOSIHMETO WM HACTbNWAUTE NPOMEHW Mpe3 nocnefHaTa roavHa B akUMOHepHaTa
CTPYKTYpa, ynpaBuTENHUTE OpraHu, AenernpaHute ¢yHKUMKW, € nogpobHO onucaHue Ha
muarta, Ha KOUTO ca AenervpaHv (GyHKUMM M OCbLUECTBEH KOHTPOS OT CTpaHa Ha NuueTo,
ynpaBnsBaLlo anTepHaTUBHWU MHBECTULMOHHM (POHAOBE, MO OTHOLUEHWE Ha Te3un Nuua;

6) ynpaBnsiBaHUTE anTepHaTUBHW WMHBECTULMOHHWM (DOHAOBE, AbpXXaBUTE, Ha UMUSTO
TEpUTOPUS Ca YCTAHOBEHW, WMHBECTULMOHHATa MNOUTMKA W CTpaTerns Nno OTHOLEHWE Ha
BCEKM YNpaBnsiBaH anTepHaTMBEH WHBECTUUMOHEH QOoHA, MnonuTMKaTa Ha JULETo,
yrnpaBnsBallo asTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, 33 W3MOM3BaHE Ha JIMBBbPUIX,
PUCKOBMA NPOMWI U APYrY XapaKTEPUCTUKU Ha anTepHaTUBHUTE UHBECTULMOHHU (DOHAOBE,
KOWUTO YNpaBnsiBa;

B) W3Mb/IHEHME HA MNOAUTMKATa 3@ Bb3HArpaXkAeHusaTa, MpuioXxuMa oT JIMUETO,
yrnpaBnsBallo anTepHaTUBHU WMHBECTUUMOHHW (POHAOBE, WM3MNATEHW Bb3HArpaxaeHus Mo
KaTeropum CIy>XUTenn, BKIOUYUTENHO Ha Te3u, KOUTO OKa3BaT B/IMSIHME BbPXY puUcKa M
yNpaBAeHMUETO Ha pUCKa Ha NMLETO, YNpasBnsiBallo anTepHaTUBHU MHBECTULMOHHM (POHAO0BE,
C pa3buBka Ha UKCUMPAHN W NPOMEHNIMBU Bb3HArPaXAEHWs, W3MNAATEHN OT JIMLETO,
yrnpaBnsBaWo anTepHaTUBHU  WHBECTULUMOHHM  (OHAOBE, KaKTO W OTCPOYEHUTE
Bb3HarpaXxxaeHus;

) pa3Mepa Ha nosly4yeHuTe OT BCEKW YNpaB/siBaH anTepHaTMBEH MHBECTULUMOHEH (POoHA
Bb3HarpaXxaeHus;

4) Apyra cbluecTBeHa WHdOpMauuMsi, XxapakTepusupalla AeMHOCTTa Ha JIMUETO,
yrnpaBnsBallo anTepHaTUBHU MHBECTULMOHHN (DOHAOBE.

(3) (U3m. - OB, 6p. 55 ot 2022 r.) JIMUeH3MpaHoTO N1ue, ynpasBnsaBaLlo anTepHaTUBHM
WMHBECTUUMOHHKN (POHAO0BE, NpeacTaBs oTyeTa no yn. 226, an. 2 3AKUCANKN noa dopmata
Ha cripaBku no obpaseu, onpedeneHn OT 3aMeCTHUK-NpeaceaaTens, KakTto U TpuMecedeH
OTYeT 3a KanuTanoBaTa CY aeKBATHOCT U JINKBUAHOCT.

(4) Tlo uckaHe Ha 3aMecTHUK-NpeacefaTens NUMUETO, YNpaBNsBaLWO anTepHaTUBHM
NHBECTUUMOHHN (DOHAOBE, NpeacTaBs AOMb/HUTENHN CBEAEHUS U PA3SICHEHWUS NO OTYETUTE,
BKJTIOMUTENHO @aHAIMTUYHWN CNPaBKK MO BCSKa NO3uUums.

Yn. 191. (Hos - OB, 6p. 63 oT 2016 r.) (1) 3aKOHHWAT MpeacTaBUTEN Ha NNLE CbC
ceflanvule B TpeTa AbpXKaBa, YNpasisBawoO anTepHAaTMBHW MHBECTULUMOHHWM (OHAOBE, 3a
koeto Penybnuka bbnrapusi e pedepeHTHa AbpXasa, BOAW PErncTbp Ha BXoAsWaTta M
n3xopsLlaTa KOpecroHAeHUMs, KosiTO 06paboTBa OTAENHO 3a BCekn (POHA, KOMTO ynpaBsiBa.

(2) 3aKOHHMAT npeacTaBuTen no an. 1 e AnbXeH A0 Kpas Ha paboTHuS AeH, cneasaly
[EHS1 Ha Bb3HWKBAHE Ha CbOTBETHOTO 06CTOATENCTBO, Aa yBeaoMu Komucusita n NMUETo, Ha
KOETO e npeacTaBuTen, Npy HEBb3MOXHOCT Aa OCbLUECTBSBA 3aAb/DKEHUSATA €U NO yn. 223
3OKUCANKN.

(3) 3aKOHHUAT NpeacTaBuTen no an. 1 Tpsabea Aa oTroBaps Ha M3UCKBaHUATa Ha Y. 93
30KNCANKW. KaTto aoka3aTencrso 3a KBanudukaumaTa U onvTa Ha 3akOHeH npeacTaBuTen
no an. 1, konto e pmsmnyecko nuue, B Komncusita ce npeacrass:

1. HOTapuanHo 3aBapeHO Komnue OT AMNJIoMa 3a BuCle obpa3oBaHue; 3a AWMJIOMU,
KOUTO He Ca u3gafgeHu oT BucwM yuunuwla B Penybnuka bbnrapusi, ce npeacrass u
YyAOCTOBEpPEHME 32 MpU3HABaHe Ha AunnoMaTta, u3gageHo OT HauumoHanHua ueHTbp 3a
NHbOpMaUns U JOKYMeHTaums;

2. aBTobumorpacdms Ha NMUETO U AOKYMEHTW, AOKa3BaLUM 3aeMaHUTE ANMbXHOCTH;

3. peknapaums 3a obcroatencreata no yn. 93, an. 1, 1. 2 - 10 34KUCANKN.

(4) Ako nuueTo no an. 1 e 1puanyecKo nuue, ce NpeacTaBaT AOKYMeHTUTe no an. 3 3a
nmuaTa, KouTo ro NnpeacTaBnsBsar.

(5) WHbopMaumsaTa, KOSTO 3aKOHHUSAT MpeactaBuTen no an. 1 npefoctaBs Ha
WHBECTUTOpUTE, € Ha b6barapcku e3uk. [OKyMeHTM U uHdopMauus ™MoraT da Obaat
NpefocTaBsiHU M Ha APYr e3uK cnej U3pUYHO NMUCMEHO CbrlacMe Ha MHBECTUTOPA, Ha KOroTo
ce npeaocTaBaT.



Yn. 192. (Hos - B, 6p. 63 ot 2016 r.; u3m. n gon., 6p. 55 ot 2022 r.) (1) (MpeanweH
TEeKCT Ha un. 192, u3m. - B, 6p. 55 ot 2022 r.) JIMueH3MpaHOTO nuue, ynpasnsBallo
anTepHaTMBHM WHBECTUUMOHHM poHAOBE, B Cpoka no uyn. 227, an. 2 3OKUCAOMKA
yBefomsBea Komucusta 3a:

1. NpoMsiHa B HaYMHa Ha NpeACTaB/sSIBAHE;

2. OTKpMBaHe Ha NPOU3BOACTBO MO HECLCTOSATENTHOCT;

3. B3eMaHe Ha pelleHue 3a rnpekpaTsBaHe;

4. (mam. - OB, 6p. 55 or 2022 r.) nNpoMsHa B HAWMEHOBAHWETO, MNPaBHO-
opraHv3auMoHHaTa opMa, AbpXXaBaTa Ha NMLUEH3MpaHe, CbOTBETHO AbpXXaBaTa, B KOSATO e
YCTQHOBEH [/IABHUSAT anTepHaTMBEH WHBECTULUMOHEH OoHA, M agpeca Ha rNaBHUSA
anTepHaTMBeH WHBECTUUMOHeH OHA B C/lydauTe Ha 3axpaHBal, anTepHaTMBEH
NHBECTULUMOHEH (DOHA;

5. (HoBa - B, 6p. 55 ot 2022 r.) NnpoMsiHa B HAMMEHOBAHWETO, AbpXKaBaTa, B KOSTO €
CefanuLIETO WM KINOHBT Ha Aeno3unTaps, WM aapeca Ha Aeno3uTapsi, C KOWTO € CKItoYeH
[IOroBOp 3a Aeno3vTapHU YCIyrn OT MMETO Ha YNpaBisiBaHWUS anTepHaTMBEH MHBECTULMOHEH
toHz;

6. (HoBa - B, 6p. 55 ot 2022 r.) nNpoMsiHa Ha AEUCTBUTENHWUTE COBCTBEHMUM Ha
anTepHaTUBEH MHBECTULMOHEH (DOHA;

/. (HoBa - OB, 6p. 55 ot 2022 r.) npoMsiHa Ha 41eHOBETE Ha ynpaBUTENHUTE U
KOHTPOJIHUTE OpraHn Ha anTepHaTUBEH MHBECTULUMOHEH (OHA;

8. (HoBa - B, 6p. 55 oT 2022 r.) ynbAHOMOLLABaHE Ha NNLE, KOETO MOXeE Aa CK0YBa
CaMOCTOATENIHO WAN CbBMECTHO C APYro nnue CAENKW 3a CMETKA Ha anTepHaTUBHUA
WNHBECTULMOHEH POHA;

9. (HoBa - [1B, 6p. 55 ot 2022 r.) cknoYBaHe, CbOTBETHO NMpeKpaTsiBaHe Ha AOroBop 3a
genernpaHe Ha yHkumm no yn. 222 3AKNCANMKK;

10. (HoBa - [OB, 6p. 55 oT 2022 r.) U3MeHeHWs W/unu JOMb/HEHUS HA yCTaBa WM
APY>XeCTBEHWUSI AOrOBOP W B ApPYruTe AOKYMEHTWU, KOMTO Ca MOCAY>XMAN KAaTO OCHOBAHWE 3a
n3gaBaHe Ha NMUEH3a Ha JIMLETO, YNpaBnsBawo anTepHaTUBHU MHBECTULMOHHWU (POHAOBE,
KaKTO M Ha BbTpeLHUTe NpaBuna;

11. (npeauwHa 1. 5 - OB, 6p. 55 ot 2022 r.) npoMeHn B uHdopMauusaTa no un. 237
3AKNCAOMKKN, KoATO nuMueto e ANMbXHO Aa NpeaoctaBu Ha WMHBECTUTOpUTE 3a BCEKM
yrnpaBnsiBaH OT Hero anTepHaTMBeH MHBECTULMOHEH (hOHA;

12. (npegywHa 1. 6 - [AB, 6p. 55 oT 2022 r.) HacTbNBaHe Ha ApYyrn OB6CTOATENCTBa,
nognexawm Ha BAWCBaHe B pernctbpa Ha KomucusaTa, CbOTBETHO MNPOMEHU B Te3n
obcrosiTencrea.

(2) (Hoea - 1B, 6p. 55 ot 2022 r.) Jlnueto, pernctpupaHo no un. 214 34KUCAMKNA,
yBefomsiea Komucusita 3a CboTBeTHUTE 0bcToaTencraa no an. 1.

Yn. 193. (Hos - B, 6p. 63 ot 2016 r.) (1) MeTogonorunsTa 3a OUEHKa Ha HeTHaTa
CTOMHOCT Ha aKTMBMTE HA anTEPHATUMBEH WHBECTULUMOHEH (OHA, KOMTO JMLETO,
yrnpaBnsBallo anTepHaTUBHM WMHBECTUUMOHHKM (hOHAOBE, yrnpasfsBa, Ce pernaMmeHTvpa 3a
BCEKM aKTMB, KOMTO (DOHALT MOXe fAa npuTexasa, B npaBwnata no un. 232, an. 1
3O0KUCANKN.

(2) ndopmaumsata no un. 235 - 237 30KNCANKWN ce npeactass Ha 6barapcky esuk.
NHpopmauusTa no un. 237 3AKUCAMNKNA moxe aa 6bae npeaoctaBsHa Ha MHBECTUTOPUTE U
npwv crnaseaHe Ha U3UCKBaHMATa Ha yn. 191, an. 5, nsp. BTOpO.

Yn. 194. (Hos - B, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) 3a u3gaBaHe Ha
paspeweHue no yun. 251 3AKNCAMNKN kbM 3asBNeHNeTo ce npunarar:

1. aKTyanHu AaHHU U AOKYMeHTW no yn. 235 - 237 3AKUCAMNKU Ha 6bnrapcku esuk;

2. aKTyanHu AaHHM U gokyMeHTn no un. 201, an. 2, 1. 1 3AKUCAMNKN Ha 6bnrapcku
e3uK;

3. ApyrM [OKYMEHTW, AOKa3BallM W3MbJIHEHMETO Ha M3UCKBaHMATa Ha 4n. 251
3O0KUCAONKN.



Yn. 195. (Hos - B, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) (1) (U3m. - B, 6p. 55
oT 2022 r.) JinueHsmpaHo nvue, ynpasBnsBallo anTepHaTUBHU MHBECTUUMOHHKU (DOHAOBE MO
yn. 195, an. 2, 1. 1 3OKUCAOMNKW, koeTo npepoctaBa ycayrute no yn. 198, an. 5
3O0KNCAMKKW, npuema, npunara u noaabpxa edekTMBHa U Npo3payHa MnonTUKa CbriacHo
rnaBa ceama ,B" 3a pa3yMHOTO M 6bp30 06paboTBaHe Ha NOAAAEHM OT MHBECTUTOPUTE
Xanobw.

(2) Jvueto no an. 1 e ANbXHO Aa AOKYMEHTMpa BCsSKa nofazeHa xanba nm mepkuTe,
npeanpueTy BbB Bpb3Ka C Hes.

(3) WHBectutopuTe wMaT npaBO Aa nogasBat anbu, 6e3 pga 3annawart Takca.
NHdopMaumsTa OTHOCHO nonuTMkaTta no an. 1 ce npeaoctass 6e3n1aTHO HAa MHBECTUTOPUTE.

(4) MonutnkaTa no an. 1 ce npuema n U3MeHsl OT BUCLLETO PbKOBOACTBO.

Yn. 195a. (HoB - OB, 6p. 55 ot 2022 r.) JlMueH3sunpaHo nvue, ynpasnsiBallio
anTepHaTUBHN MHBECTUUMOHHN (DOHAO0BE, KOETO CKIOYBA CAENKM 3@ (PUHAHCUMPaHe C LEeHHM
KHMXa W cyanoBe 3a obla AOXOAHOCT, MocoyBa ToBa B WHdopMaumsaTta no un. 237
30KNUCANKN n npeactaBs nHpOpMaums 3a CAENKUTE 3@ (PUHAHCMPAHE C LEHHM KHUXa U
cyanoeeTe 3a obuwa [OXOAHOCT, KOMTO Ca AOMyCTUMW 3@ KOHKPETHWUS anTepHaTuBEH
NMHBECTUUMOHEH (POHA B CLOTBETCTBME C pa3aen b Ha npunoxeHneto kbM PernameHT (EC)
2015/2365.

Yn. 1956. (Hos - B, 6p. 55 ot 2022 r.) (1) KbM yBegomneHneTo no un. 216, an. 5
3OKUCAMNKW  pernctpupaHoTo  Nnvue, ynpasBnsiBawo  anTEpHATUBHW  MHBECTULIMOHHU
¢oHAoBe, Npunara AOKYMEHTW, AOKa3Bally HACTLMBAHETO Ha CbOTBETHOTO OBCTOSATENCTBO,
aKo TakMBa He ca npeacTaBeHun Beye B Komucusara.

(2) 3aMeCcTHUK-NpeaceaaTenaT oTNMCBa IMLETO Mo an. 1 oT perncrbpa Ha Komucusita B
14-gHeBeH CpOK OT NPeACTaBAHETO Ha BCUYKM HEOBXOAMMU AOKYMEHTW.

(3) AKO nNuueTo, ynpaBnsBallo anTepHAaTMBHU WMHBECTULMOHHM (POHAOBE, HE W3Mb/HM
3a4b/HKEHNETO cv no un. 216, an. 5 3AKUCAMNKA, B 14-aHeBEH CPOK OT YCTaHOBSIBAaHE Ha
Hann4yMe Ha OCHOBAHWE 3a OTNUCBAHE 3aMEeCTHUK-NpeaceaaTensT yBeaoMsBa ApY>KECTBOTO U
MYy NpeaocTaBst CPOK 3a 06ACHEHUS U Bb3paxkeHus. B 14-AHeBeH CPOK OT Mosly4YaBaHETO Ha
00SICHEHMS 1 Bb3paXKeHWsi, CbOTBETHO OT M3TUYAHETO Ha CPOKa 3a TOBa MO M3peyeHue
MbpBO, 3aMECTHUK-NpeaceaTeNnsT ce Npon3Haca C MOTUBUPAHO peLLeHme.

Yn. 1958. (Hos - B, 6p. 55 ot 2022 r.) (1) JIuueH3nMpaHOTO nuvue, ynpasnsBaLlo
anTepHaTMBHN  WHBECTUMUMOHHM  (POHAOBE, 3@ BCeKM YMpaBisiBaH anTepHaTMBEH
NHBECTUUMOHEH (DOHA, pa3/iMyeH OT anTepHaTUBEH MHBECTULMOHEH OHA OT 3aTBOPEH TwM,
KOMTO He W3MOn3Ba SIMBbPUAK, NPUMEMa U npunara NoMTUKK U Npoueaypy 3a M3BbpLUBaHE
Ha CTpecC TeCToBe 3a JIMKBUAHOCT Ha anTepHaTUBHUS MHBECTULIMOHEH (POHA.

(2) 3a nuuaTta no an. 1 ce npunarat U3MCKBaHUSTa Ha yn. 41, an. 6, un. 44, an. 3, T. 3,
un. 45, an. 1 - 3 n 5 un un. 45a - 45p.

(3) Mpn cb3paBaHETO HA HOB anTepHaTUBEH WHBECTUUMOHEH (hOHA, pas3nunyeH OT
aNnTePHATUMBEH WHBECTUMUMOHEH (POHA OT 3aTBOPEH TWM, KOWTO HEe M3MON3Ba JIMBbPUAX,
NMLETO, YNpasnsBawo anTepHaTUBHU MHBECTUUMOHHU (hOHAOBE, B MpOM3BOACTBaTa Mo Ysl.
201 wnun 239 34KUCANKU e HeobxoamMo:

1. na MOXe fda [AEeMOHCTpupa, Ye OCHOBHUTE eneMeHTW Ha (OoHAa, BKIYUTENHO
HeroBaTa CTpaTerns M 4yectoTaTa Ha CAeSKMTe, MO3BONSBAaT TOM Ja OCTaHe AOCTaTb4YHO
NIMKBUAEH NPW HOPMasHW 1 HebNaronpusaTHYU Na3apHW yCnoBus;

2. Npu HeobxoAMMOCT Aa npeanpuemMa CTpeC TeCToBe 3a JIMKBMAHOCT 3a aKTuBuTe
(u3non3Bariku Moaena Ha nopTdenna), KakTo M 3a MacMBWUTE, KaTO BKJIIOYM OYaKBaHUSA
npodun Ha poHAA, KaKTO OT paHHUTE, Taka M OT NO-KbCHUTE €Tanu Ha CbLUECTBYBAHETO My.

(4) Pasnopenbute no an. 1 - 3 ce npunarat 1 Mo OTHOLIEHWE HA 6OPCOBO TbpryBaHu
aNnTepHaTUBHU UHBECTMLMOHHM (POHAOBE.

Yn. 195r. (Hos - B, 6p. 36 ot 2023 r.; u3M. n gon., 6p. 52 ot 2024 r.) (1)
(MpeaunweH TekcT Ha yn. 195r - OB, 6p. 52 ot 2024 r.) Jlvue, ynpaBnsBallo anTepHaTUBHU
NHBECTULMOHHN (POHAOBE, perncTpmpaHo no un. 214 34KUCANMKA nnm nonyyuno nuueHs 3a



M3BbpLUIBAHE Ha AevHocTute no un. 198 ot 3AKWUCAMNKW, cna3Ba HacokuTe OTHOCHO
3ab/DKEHNSATA 3a AOKMadBaHe CbrnacHo uneH 3, naparpad 3, 6ykBa r) u uneH 24,
naparpadm 1, 2 n 4 or [upekTMBaTa OTHOCHO /MUATa, YMpasnsBalin anTepHaTUBHM
nHBecTnumoHHn doHgose (ESMA/2014/869 BG), 3a komnto KomncusaTa e B3ena pelueHue 3a
npunaraHeTo MM cbrnacHo yn. 13, an. 1, T. 26 oT 3akoHa 3a KomucuaTa 3a pMHaAHCOB
Haa3op.

(2) (Hoea - 1B, 6p. 52 ot 2024 r.) JlMueTto, ynpaBnsiBallo anTepHaTUBHU
WMHBECTULUMOHHM (DOHAOBE, KOETO npeaocTtass ycayrn no yn. 198, an. 5 ot 34KUCANKWU, ¢
N3K/IIOYEHME HA CaMoynpaBnsBawWuMTe Ce anTepHaTUBHW WMHBECTULMOHHM (DOHAOBE MO Y.
195, an. 2, 1. 2 ot 3OKUCAOMNKW, cna3sa HacokuTe OTHOCHO orpedeneHyn acnekTu Ha
nm3nckBaHussTa Ha MIFID II 3a Bb3HarpaxkaeHusTa (ESMA35-43-3565), wspageHu oOT
EBponeiickna opraH 3a LeHHM KHWXa W nasapu, 3a Kouto Komucusita e B3ena pelleHune 3a
npunaraHeTo MM cbrnacHo 4n. 13, an. 1, T. 26 oT 3akoHa 3a KomucuaTa 3a pmHaHCOB
Haa30p.

Yn. 195r'. (Hos - [B, 6p. 90 or 2024 r.) (1) Mpu OTuUMTaHe Ha [AaHHUTE MO
porosopute 3a u3BbHOOpCOBM AepuBatv no uyn. 9 ot PernameHT (EC) N2 648/2012
ANTEPHATUBHUSAT  MHBECTUUMOHEH ¢OHA W JIMUETO, YNpaBisiBawo  anTepHaTUBHM
WMHBECTUUMOHHN (OoHAOBE, C Npou3xod oT Penybnuka Bbnrapus crnassaT M3MCKBaHUSATA Ha
Hacokute 3a otumtaHe cbrnacHo PEMWU (ESMA74-362-2281) n Ha HacokuTe OTHOCHO
NPEeXBLPASHETO Ha [AaHHWM MEeXAYy PerucTpute Ha TpaHCakuuu CbriacHo PernameHTa 3a
eBponelickaTta nasapHa uHdpacTpykTypa u PernameHTta oTHocHo COLK (ESMA74-362-2351),
npuetn ot EBponenckna opraH 3a LEHHW KHWXa W nasapu, 3a kouto KomucusaTta e B3ena
peleHe 3a NpuiaraHeTo UM cbrnacHo 4n. 13, an. 1, T. 26 oT 3akoHa 3a KomucusTa 3a
¢mHaHCOB Haa30p.

(2) AnvHest 1 ce npunara v OT Nuue, ynNpasfsiBalo anTepHaTMBEH WMHBECTULMOHEH
¢doHa, C npou3xoa OT Apyra AbpXkaBa uYfeHKa, KOeTO npeanara AsSoBe WA akuun Ha
anTepHaTUBHN UHBECTMLUMOHHM (POHAOBE Ha Teputopusita Ha Penybnuka bonrapums.

(3) AnvHea 1 ce npunara M OT anTepHaTMBEH WHBECTMUMOHEH (hOHA, YCTaHOBEH B
Penybnvka Bbnrapusa v ynpasnsisaH oT nvue, ynpasnsBawo anTepHaTMBHN MHBECTULMOHHU
¢oHAOBE, KOETO € YCTaHOBEHO B TpeTa AbprKasa, NOAYYMNO NNLEH3 33 M3BbPLUBAHE Ha
aenHoctute no un. 207 ot 3AKUCAMKWU n 3a Hero Penybnuka Bbnrapusi e pedepeHTHa
AbpXXaBa YfeHka.

(4) AnvHes 1 He ce npunara B Clly4auTe Ha anTepHATUBEH MHBECTULIMOHEH (oHA MO an.
1, KOWTO e Cb34afeH M3KIYMTENHO C Uen obCny)XBaHe Ha eavH MM MoBe4ye MNfaHoBe 3a
MOKYMKa Ha akunwn oT CNyXuTenu, unu e npeanpuatue no yn. 196, t. 7 ot 34KUCANKN.

Yn. 195r% (Hos - [B, 6p. 90 or 2024 r.) (1) Mpu OTuMTaHe Ha [aHHUTE MO
porosopute 3a u3BbHOOpCOBM paepuBatv no uyn. 9 ot Pernament (EC) N2 648/2012
aNTEPHAaTUBHUAT  MHBECTUUMOHEH (OHA W JIMUETO, YNpaBisBawo  anTepHaTUBHM
NMHBECTUUMOHHK (OoHAOBE, C Npou3xod oT Penybnuka Bbnrapus cnassaT M3MCKBaHUSATA Ha
Hacokute OTHOCHO MpPexBbpNSHETO Ha AaHHU MeXAy PerncTpuTe Ha TpaHCaKUuMW CbrlacHO
PernameHTa 3a eBponenckata nasapHa WH@pacTpykTypa M PernameHta oTHocHo COLK
(ESMA74-362-2351), npueTtn oT EBponeickus opraH 3a LeHHM KHUXa M Nnasapu, B YacTTa UM
OTHOCHO NPEXBBLP/IIHETO Ha AaHHW MeXAY perncTpuTe Ha TpaHCaKumMm CbrnacHo Per-nameHT
(EC) N2 648/2012, 3a kouTo KoMucusaTa e B3ena pelleHne 3a NnpunaraHeTo MM Cbr1acHo Y.
13, an. 1, 7. 26 o1 3akoHa 3a Komucusita 3a hmHaHCOB HaA30p.

(2) AnnHess 1 ce npunara u OT Nvue, ynpaBnsBawo anTepHaTMBEH WMHBECTULMOHEH
¢oHa, C npou3xoa OT Apyra AbpaBa uY/eHKa, KOeTO npeanara AsnoBe WM akuum Ha
anTepHaTUBHN UHBECTMLUMOHHM (POHAOBE Ha TepuTtopusita Ha Penybnunka bonrapums.

(3) AnmHea 1 ce npunara M OT anTepHaTMBEH WHBECTMUMOHEH (hOHA, YCTaHOBEH B
Penybnvka Bbnrapus v ynpaBnsisaH oT nvue, ynpasnsBawo anTepHaTUBHU UHBECTULMOHHU
¢oHOOBE, KOETO € YCTaHOBEHO B TPeTa AbpKasa, NOAYYMNO NNLEH3 33 M3BbPLUBAHE Ha



aeviHoctute no yn. 207 ot 3AKUCAMNKU v 3a Hero Penybnuka Bbnrapus e pedepeHTHa
AbpXXaBa YSieHka.

FnaBa cegma ,,B"
(Hosa - 1B, 6p. 36 ot 2023 r.)

Bb3J/1IATAHE HA YCNIYTU B OBJIAK HA BbHLUHU AOCTABYMLA

Yn. 195a. (Hos - 1B, 6p. 36 ot 2023 r.) Mpu Bb3naraHe Ha ycnyrm B obnak Ha
BbHLUHW AOCTaBYMUM AEN03UTapUTE Ha KONEKTUBHU MHBECTULIMOHHM CXEMM, YNpaB/siBalimTe
ApyXecTBa, NwMuaTa, ynpaBnsiBallM  anTepHATMBHW  MHBECTUUMOHHWM  (hOHAOBE,
camoynpaensBawuTe ce anTepHaTMBHU WHBECTMUMOHHM (POHAOBE W Aeno3vTapuTe Ha
anTepHaTUMBHWU MHBECTULUMOHHM (poHAOBE cra3BaT HacokuTe 3a Bb3naraHe Ha AEMHOCTU Ha
BBbHLUHM AOCTABYMLM Ha KOMMIOTbPHKU ycnyru B obnak" (ESMA50-164-4285 BG), u3ganexu
oT EBponenckmst opraH 3a LLeHHW KHWXa M na3apu, 3a konto KomucusTa e B3ena peLleHue 3a
npunaraHeTo MM cbrnacHo yn. 13, an. 1, T. 26 oT 3akoHa 3a KomucuaTa 3a pMHaAHCOB
Haa3op.

Fnasa ceama ,r"
(Hosa - 1B, 6p. 63 ot 2016 r.; npeanwHa MNasa cegma ,,.B", 6p.
36 or 2023 r.)

PA3INEXXAAHE HA XXAJIBU

Yn. 196. (Hos - B, 6p. 63 ot 2016 r.; usm., 6p. 55 ot 2022 r.) (1) (U3m. - B, 6p. 55
oT 2022 r.) YnpaenaBawoOTO APYXECTBO WAM JIMUEH3UPAHOTO JMue, Yynpasnssallo
aNnTepHaTUBHU WHBECTUUMOHHWM (OHAOBE, Cb3daBaT M NOAAbPXAT oOpraHu3auus 3a
obpaboTka Ha anbu, KOSTO OCUrypsiBa CrpaBeAsIMBO pa3rfieXaaHe Ha BCEKM Ciydan U
rapaHTMpa naeHTuduuMpaHeTo 1 M36reaHeTo Ha KOHMIMKTA HA UHTepecu.

(2) (N3Mm. - OB, 6p. 55 ot 2022 r.) YNpaBnsBawoTo APYXEeCTBO MU NULEH3UPaHOTO
nvue, ynpaensBallo anTepHaTMBHM MHBECTUUMOHHM (DOHAOBE, Ca ATbXHU Aa perucTpupar,
pa3rnegaTt M OTroBOPSIT Ha BCsKa >xanba 6e3 m3nuwHo 3abaBsHe, HO He MO-KbCHO OT 10
paboTHN OHWM OT AaTaTa Ha MOCTbMBaHETO W. KoraTo B paMKuTe Ha CPOKa MO M3peyeHue
MbpBO He Moxe fJa 6bae wu3npaTteH OTrOBOp, YNPaBAsBaLOTO APYXeCTBO WM
JIMUEH3MPaHOoTO Nnue, YNpaBnsBawo anTepHaTUBHU MHBECTULMOHHW (POHAO0BE, YBeAOMSABAT
xanbonoaatensa n Komucusata He3abaBHO 3a NpuynHKUTE 3a 3abaBAHETO M NMOCOYBAT CPOK 3a
MPUKIOYBAHE Ha NpPOBEpKaTa U U3roTBSHE Ha OTrOBOP.

(3) U3m. - OB, 6p. 55 oT 2022 r.) YnpaBnaBawoTo APYXeCTBO WM NNLEH3NPAHOTO
nvue, ynpasensBalo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, 3@ NOCTbNUAUTE Xanbu:

1. BOAAT perncrbp Ha Xanbute, KOMTO Ce BNMUCBAT B HEro B AEHS Ha NOCTbMBAHETO UM;

2. Cb3[laBaT AoCKe 3a BCSKa xanba, KOeTo CbabpXa BCUYKM CbOpaHn Mnn Cb3aaaeHn ot
ynpaBnsBaloTo APY>XECTBO WM JIMUETO, YNpaBnsBawO anTepHAaTUBHU WHBECTULMOHHU
¢oHA0BE, AOKYMEHTU U MHGOPMaLUS Mo OTHOLIEHME Ha xanbaTa;

3. CbXpaHsiBaT B NPOABL/HKEHME HA 5 rOAMHN AOKYMEHTUTE U MHBOpMauusTa no T. 2;

4. onpeaenaT HMBOTO Ha AOCTbN Ha MHdopMaums npu obpaboTkaTta Ha »anbu CbrnacHo
M3NCKBaHUATa Ha un. 118 n 195.

Yn. 197. (Hos - B, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) YnpaBnsBsawoTo
APYXXeCTBO WM NIMLEH3MPAHOTO Jfnue, YNpaBnsBalo anTepHaTUBHU  MHBECTULIMOHHMU
¢oHaoBe, B cpok 10 paboTHM AHM OT Kpasi Ha BCAKO TpUMECeune, B KOETO MMa MocTbhnuna
n/vnun pasrnegaHa xanba, npefoctassaT Ha KomuensaTta nHdopmaums 3a:

1. pataTta Ha nony4aBaHe W YHUKaNHUS HOMep Ha xanbaTta;

2. (m3m. - OB, 6p. 55 ot 2022 r.) UMETO/HaUMEHOBAHMETO U WAEHTUDUKALMOHHUSA
HOMep Ha NMUETOo, Noaano xanbarta;

3. IMETO Ha CNyXuTens, OTrOBOPEH 3a pa3rnexaaHeTo Ha xanbara;

4. Mepk1Te, NpeanpueTH BbB Bpb3Ka C Xanbarta;

5. pataTa, Ha KOSITO e uU3npaTeH OTroBop Ha anbaTa, 1 cnocob 3a M3npaLlaHeTo My;



6. 6p0osi OCbLLECTBEHN KOHTaKTU BbB Bpb3Kka C nogaaeHaTa xanba;

7. KpaTKO CbAbpXXaHWe Ha anbata, 06xBallallo Hai-Manko BMAA YCyra, orniakBaHe
WM UcKkaHe Ha xanbonoaatens n cnocob Ha NOCTbMNBaHE;

8. cnocob 3a KOMyHMKaums C xanbonogaTtensi, Ype3 KOMTO MOXeE TeKyLlO Aa Noy4vasa
nHgopMaumsa 3a xoaa Ha pasrnexaaHe Ha xanbara.

Yn. 198. (Hos - B, 6p. 63 ot 2016 r.; usm., 6p. 55 ot 2022 r.) (1) (U3m. - B, 6p. 55
or 2022 r.) YnpaBnaBawWoOTO [APYXECTBO WM JIMLUEH3NPAHOTO JMue, Yynpasnsasallo
anTepHaTUBHN MHBECTMLUMOHHK oHAoBE, Npu obpaboTkaTta Ha xanbarta:

1. cbbupa n nNpoyyBa BCMYKM OTHOCMMM AOKa3aTencTBa U MHQopMaums no OTHOLIEHWNe
Ha »anbaTa;

2. BOAM KOPECMOHAEHLMS Ha SiCEH U pa3bupaeM 3a ABEeTe CTPaHU e3uK.

(2) OTroBopbT A0 xanbonoaaTens CbAbpXKa MOTMBM HA NO3MUMATa Ha YNpaBnsBaLloTo
APYXXECTBO WM NULETO, YNpaBnsiBallo anTepHaTMBHM WMHBECTULMOHHWM (bOHAOBE, MO
OTHOLWEHNe Ha >xanbata n uHdopMaumus 3a Bb3MOXHOCTTa 3a ModaBaHe Ha >xanbw npea
KoMucusita u apyrv AbpXaBHU OpraHu, KakTto U popMuTe 3a M3BbHCHAEOHO pasrnexaaHe Ha
CNoOpoBe, KOMTO Ca Ha pasnosiokeHue Ha nHeectuTopa B Penybnuvka bvnarapus.

(3) YnpaBnsiBawWOTO APYXeCTBO WM  JIMUETO, YNpaBAsBawWoO aNnTepHATUBHM
WMHBECTUUMOHHN (POHAO0BE, € ASTBXKHO Aa aHanuaupa nocrbnunute Xxanbu n ga npeanpueMe
MEPKM 3a OTCTpaHsiBaHe Ha CnabocTM B AEMHOCTTA CWU, KOHCTATMpaHM Bb3 OCHOBA Ha
XanbuTe, KaTo HalM-MaNKo HEMPEKbCHATO aHau3upa MHdOopMaumMsTa 3a pasrneXaaHeTo Ha
Xanbute C Uen yCTaHOBsIBaHe U NpeoaossiBaHe Ha NOBTapsiWM Ce UM CUCTEMHU npobnemu,
KaKTO 1 MOTEHUMANHN NPaBHU M ONepaTUBHN PUCKOBE, Ypes:

1. aHanusMpaHe Ha BCEKW OTAENEH Cyval C Len YCTaHOBsiBaHE Ha 06wy cnaboctu B
JENHOCTTa CK;

2. NpeueHKa Aann yCTaHoBeHUTe cnaboCTn MMaT BAMSIHME U BbpXy APYry NPOLEecn unm
npeanaraHy NpoayKTN, BKIKOUUTENHO Te3W, BbB BPb3Ka C KOUTO He Ca NOCTbNUAK Xanbu.

Yn. 199. (Hos - OB, 6p. 63 ot 2016 r.; u3mM., 6p. 55 ot 2022 r.) MNMpeamn ckno4BaHe Ha
[JOrOBOp  YMPaBAsiBalOTO  APYXECTBO WM JIMLEH3MPAHOTO  JiMue,  YNpaBnsiBallo
anTepHaTUBHN WMHBECTUUMOHHW (POHAOBE, € A/TbXXHO Aa NpeaocTaBu Mo NIeCHO AOCTbMeH
HaunH cnegHaTa MHdopMaums:

1. pega 3a nogaBaHe Ha >anbwu cbrnacHo nonuTMkaTa 3a obpaboTka Ha >anbu u
WHTEPHET CTpaHuuaTa, Ha KOSTO e NybnmMKyBaHa;

2. Bb3MOXHOCTTa 3a NnofasaHe Ha »anbu npea Komucusta u agpyrn AbpXkKaBHU OpraHu,
KaKTO M popMUTe 3a U3BBLHCHAEOHO pasrnexaaHe Ha CropoBe, KOUTO Ca Ha pa3nosoXeHue
Ha nHBecTuTopa B Penybnuka bunrapums.

naBa ocMma

AAMMNHUCTPATUBHOHAKASATEJIHA OTTrOBOPHOCT
Yn. 200. (MpeavweH un. 173, usMm. usuano - AB, 6p. 63 ot 2016 r.; u3mM., 6p. 55 ot
2022 r.) (1) NnuaTta, KOUTO Ca U3BbLPLUIMAM HapyLleHus Ha HapeabaTa, KakTo M nuuata,
KOWTO Ca AOMyCHanM U3BLPLUBAHETO HA TakMBa HapyLleHUs, Ce HaKa3BaT CbrfacHo un. 273
30KNCAONKN.
(2) (Ot™. - OB, 6p. 55 ot 2022 r.).
(3) (OT™. - OB, 6p. 55 ot 2022 1.).

AONMbJIHUTEJTHU PA3IMNOPEQBU

8§ 1. (U3M. n gon. - B, 6p. 63 ot 2016 r.; u3M. u gon., 6p. 55 ot 2022 r.) Mo cMucbna
Ha HapeabarTa:

1. ,AkTnBeH nasap" Ha (PMHAHCOBM MHCTPYMEHTW € Mas3ap, A0 KOWTO YrnpaBNsBaLLOTO
APY>XeCTBO MMa OCUIypeH AOCTbIM U OTroBapst Ha CNeaHUTE U3NCKBaHUS:

d) ueHoBaTta MHdopMaums 3a GUHAHCOBUTE UHCTPYMEHTU € JIECHO AOCTbIMHA U HaNMMYHa
peaoBHO OT CUCTEMa 3a LieHOBa WHGOpMauusi, U NpousTuya OT AENCTBUTENTHU U PEeAOBHO
CK/IHOYBAHM YECTHWU CAENKU;



6) ueHaTa ce hopMupa Mexay XXenaew, Kynysay 1 Xenaewy npoaasad B YecTHa caenka.

2. ,Bucwe pbkoBOACTBO" € NMUEeTO WAM nuuata, KOUTO (aKTUYEeCKM pPbKOBOAST
[AENHOCTTa Ha YNpaBnsBaLloTO APY>XECTBO.

3. ,Jlvue wnu opraH, ocbllecTBsBall, QYHKUMM MO Haasop" e nvue WM Oopra,
OTrOBOPEH 3a Haa30pa BbpXy AEMHOCTTa Ha BUCLIETO PbLKOBOACTBO Ha YNpPaB/sBalLOTO
APY)XeCTBO, KakKTO M 3a oOueHkaTa W NepuoanyHus npernej Ha ajekBaTHoOCTTa U
edeKTMBHOCTTa Ha npoueca Mno YynpaBlieHWe Ha pucka, WU Ha MNONUTUKUTE, MepKuTe U
npoueaypuTe, KoMTo TpsibBa Aa 6bAaT cnassBaHM OT YNpPaBAsBaALOTO APYXKECTBO CbrNacHO
3OKNCANKN.

4. ,Jlvua, KoMTo paboTAT NO AOrOBOP 3a YNpaBsBaLOTO APY>XKECTBO" ca:

d) YneHoBeTe Ha ynpaBuUTETHMS OpraH Ha ynpaBnsiBaLlo ApYXXeCTBo;

6) cny>xuten Ha ynpaBnsBallo APYXECTBO, KakTO W BCAKO ApYro u3MYecko nuvue,
YAUTO YCNYrM ca Mo KOHTpOSia Ha YNpaBnsBalloTO APYXECTBO M KOUTO MMaT MNpsiko
OTHOLLUEHME KbM KOIEKTMBHOTO YNpaB/ieHWe Ha nopTdelina oT ynpaBnsBalloTo APY>KECTBO;

B) U3NYeCKO nuue, KOETO NPSIKO YyyacTBa B MNpedoCTaBSHETO Ha YCAyrn Ha
ynpasnsiBalloTO APY>XECTBO CbrflaCHO [AO0roBOp 3a AenernpaHe Ha TpeTa CTpaHa Ha
AENHOCTM U (DYHKUMM MO YMpaBNEHME Ha KOMEKTUBHUS MopTdenn oT ynpaBnsBalloTo
ApYXXeCTBO.

5, ,JIukBMaeH puck" e pUCKbT, NMpoM3TMYall, OT TOoBa MNo3uuMs OT nopTdeinna Ha
KONeKTUBHATa MHBECTULUMOHHA CXeMa Aa He Moxe Aa 6bae npoaageHa, NMKBMAMpaHa Mn
3aKpuUTa NpW OrpaHUYEeHN pasxoan B paMKUMTE Ha NOAXoAsW, KpaTbK CpOK M Aa
KOMMpOMeTMpa CNOCOBHOCTTa Ha KONEKTUBHaTa MHBECTULMOHHA CXeMa Aa M3KynyBa obpaTHO
AASI0BETE CY MO UCKAHE Ha TEXHUTE npuTexaTenu.

6. (M3m. - OB, 6p. 63 ot 2016 r.; u3M., bp. 55 ot 2022 r.) ,HavaneH kanutan" Ha
yrnpaBensiBallo [APYXeCTBO M Ha nuuata, ynpasnssaliy anTepHaTUBHU WHBECTULMOHHU
¢oHaoBe, e kanuTanbT Mo yn. 3 - 5 ot Hapeaba N2 50 ot 30.03.2022 r. 3a kanuTanosaTa
aeKBaTHOCT, JIMKBMAHOCTTA HA WMHBECTULMOHHWUTE MNOCPeAHMUM WM OCbLUECTBSIBAHETO Ha
Haa3o0p 3a cna3saHeTo uMm (OB, 6p. 27 ot 2022 1.).

7. ,OnepaTuBeH pucK" e pucKka oT 3aryba, KOMTO MOXe Aa Bb3HMKHE 3a KOSIEKTMBHATa
WMHBECTULUMOHHA CXEMA, B pe3ynTaT Ha HeadeKBaTHU BbTPELUHW NpoLecu 1 NPOonycKn, KOUTO
NMpoM3TMYaT OT YOBELLUKM AEUCTBMSI M CUCTEMW Ha YNpaB/siBalOTO APYXECTBO MAM OT
BbHLWHM CbOUTUS, M BKIKOYBA MNpaBeH WM AOKYMEHTEH PUCK, KakTO W PUCK, CBbp3aH C
npoueaypuTe Ha TbpryBaHe, CETL/IMEHT U OLEHKa, U3BbPLUBAHM OT MMETO Ha KOMEKTMBHATA
NHBECTMLUMOHHA CXeMa.

8. ,Ma3apeH puck" e pUCKbT OT 3aryba, KOWTO MOXE Aa Bb3HMKHE 3a KOJIEKTMBHATa
MHBECTULIMOHHA CXeMa, B pe3ynTaT Ha ABMXXEHWE B MasapHaTa CTOMHOCT Ha mno3uuuuTe B
noptdeina, AbMKAWO Ce Ha W3MEHEHUS B MNa3apHUTE MPOMEH/IMBM, KaTO JIMXBEHU
npoueHTH, 0O6MeHHN KypcOBe Ha 4YyXXAEeCTpaHHWU BanyTW, LEHW Ha akuuMuTe U CTOKMTE Mn
KpeanToCcnocobHOCTTa Ha AafeH EMUTEHT.

9. ,lMpecTpykTypupaHe Ha nopTdenn” € 3HAYUTETHO WM3MEHEHME Ha CbCTaBa Ha
noptdeina Ha KoNeKTMBHaTa MHBECTMLIMOHHA CXeMa.

10. ,Pvck Ha HacpelyHaTa cTpaHa" e puck OT 3aryba, KOWTO MOXe Aa Bb3HWKHE 3a
KONEeKTUBHATA MHBECTULMOHHA CXEMa, aKO HacpellHaTa CTpaHa No caenkata He W3Mb/HK
CBOMTE 3a4b/HKEHUS Npean OKOHYaTEeNTHUS CETL/IMEHT Ha Napu4HMTE NOTOUM MO cAenkaTa.

11. (N3m. - OB, 6p. 63 ot 2016 r.) ,CobcTBeH kanuTan" Ha ynpaBnsiBaWOTO APYXXeCTBO
W Ha NvuaTta, ynpaeBnsiBawy anTepHAaTUBHU WMHBECTUUMOHHW (OHAOBE, € CObCTBEHUAT
Kanutan no Yact 2, aan 1, rnaea 1 v rnaea 4 ot PernameHTt (EC) N2 575/2013.

12. ,,CUHTETUYHN MHAMKATOPU 33 PUCK M Bb3BPALLAEMOCT" Ca CUHTETUYHM UHAMKATOPWU
no cMmmcbna Ha 4n. 8 ot PernameHt (EC) N2 583 ot 1 tonm 2010 r. 3a npunaraHe Ha
OvpektvBa 2009/65/EQO Ha EBponenckusi napnameHT M Ha CbBeTa MO OTHOLIEHWE Ha
KnoyoBaTa WHGOpPMaUUsi 3a WHBECTUTOPUTE M YCNOBUSITA, KOMTO TpsibBa Aa 6baar



M3MbJIHEHWM MpU NpeaoCTaBsiHE Ha KA4YoBaTa MHMOpPMauMs 3a WHBECTUTOPUTE WAM Ha
MpocCneKTa Ha TPaeH HOCUTEN, pa3fIMyeH OT XapTUsl MW UHTEPHET CTpaHuua.

13, ,Tekywy 3aab/mkeHus" e cyMaTa Ha BCMYKM KpPaTKOCPOYHWM W Ta3W 4acT oT
AbNrOCPOYHUTE 3a4b/DKEHUS, NAaTMMKM B CPOK A0 1 roavMHa OT partata, KbM KOSATO ce
CbCTaBs OTYETHLT 3a JIMKBMAHOCTTA.

14. ,KpaTKOCpO4HM B3eMaHus" ca B3eMaHUsi CbC CPOK Ha nonyyasaHe Ao 1 roguHa oT
fataTa, KbM KOSTO Ce CbCTaBA OTYETHLT 3a JIMKBUAHOCTTA.

15. ,Xepxumpawm caenkun" ca caenku, CKIYBaHu C Len HaMansiBaHe Ha pucka, CBbp3aH
C AKTMBUTE Ha KONEKTMBHaTa MHBECTMLUMOHHA CXeMa U MHBECTULMOHHUTE ApyXecTBa OT
3aTBOPEH Tu.

16. (Ot™. - OB, 6p. 55 ot 2022 1.).

17. (HoBa - [1B, 6p. 63 o1 2016 r.) ,,bopcoBo TbpryBaH (hOHA CbC CneaBaHe Ha nHaekc"
e 60pcoBo TbpryBaH (GOHA, KOMTO pensivkupa uan cneau pesyntatute OT NPeACTaBsSHETO Ha
NHAEKC.

18. (HoBa - [B, 6p. 63 ot 2016 r.) ,Ipewka OT cneasBaHe" € BOMNATWIHOCTTA Ha
pasfnukaTta Mexay roguvwHaTa Bb3BpPbLLAeMOCT Ha 60pcoBO TbpryBaH POHA CbC CrieABaHe Ha
WHAEKC U roAMLLIHATa Bb3BPbLLUAEMOCT Ha CaMUs MHAEKC.

19. (Hoa - 1B, 6p. 63 ot 2016 r.) ,BopcoBo TbpryBaH (hoHA CbC CrieaBaHe Ha MHAEKC C
nmBbpUIK" € 6opcoBO TbpryBaH (HOHA, YMSATO CTpaTermMs BKAKOYBA €KCNO3MUMS C NBbPUOK
Ha MHAEKC WM eKCNOo3UUMS Ha MHAEKC C NINBBbPUIAXK.

20. (Hosa - B, 6p. 63 ot 2016 r.) ,>Kan6a" B rnaBa cegma ,B" e onnakeBaHe OT nuue
BbB Bpb3ka C MpeaocTaBeHa MHBECTMUMOHHA YC/yra Wau ynpaBneHue Ha nopTdenn oT
yrnpaBnsiBalo ApYyXeCcTBO WM  nvue, YNpaBnsBalO anTepHaTMBHUM  MHBECTULIMOHHMU
¢oHaoBe.

21. (Hoea - B, 6p. 55 ot 2022 r.) ,PuckoBe 3a ycTo/umBocTTa" 03Ha4YaBa pUCKOBETE
3a YCTOMYMBOCTTA, OnpeaeneHun B Y. 2, Touka 22 ot PernameHT (EC) 2019/2088.

22. (HoBa - [B, 6p. 55 ot 2022 r.) ,,®aKkTopy Ha yCTOMYMBOCT" 03Ha4yaBa (pakTopuTe Ha
YCTOMYMBOCT, OonpeaeneHn B Y. 2, Touka 24 ot PernameHT (EC) 2019/2088.

23. (Hoea - OB, 6p. 55 ot 2022 r.) ,Mogen Ha 6a3vcHa Takca" e mopen, 6a3npaH Ha
BMA TakCa 3a MOCTUrHaTW pe3ynTatv, C KOATO Ce MpeaBuxaa YBEIMYaBaHETO WM
HaMansBaHETO HAa HMBOTO HA TakcaTa NPOMOPUMOHANHO Ha pe3ynTata OT MHBEeCTUUMATa Ha
¢doHaa 3a onpepeneH nepuwoa OT BpeMe BbB Bpb3Ka C MHBECTUUMUTE Ha MOAXOASLY
pedepeHTeH nokasaten (BKAKYUTENHO OTpuuaTenHa Takca, npucnagHata OT OCHOBHAaTa
Takca, HauncneHa Ha ¢oHaa).

24. (Hoea - [B, 6p. 55 or 2022 r.) ,Mogen Ha HaW-BMCOKaTa HETHA CTOMHOCT Ha
akTuBMTE" € MoAeNn Ha TakcuTe 3a MOCTUrHATU pe3ynTaTi, NPy KOMTO Takca 3a MOCTUrHaTK
pe3ynTatu MOXe [a Ce HauyucnseBa caMO Bb3 OCHOBA Ha MOCTUIrHATM MO-BUMCOKU OT
pedepeHTHMS nokasaten pe3yntatM npe3 pedepeHTHUS nepuog Ha MnocTUraHe Ha
pesynTaTu.

25. (HoBa - 1B, 6p. 55 ot 2022 r.) ,Mogen Ha Han-gobpu nocTmxeHns" e Moaen Ha
TaKCUTE 3a NOCTUrHaTU pe3ynTaT, NpyM KOWTO TakCa 3a MOCTUIHATM Pe3ynTaTv MOXe Aa ce
HaYMCnsiBa, CaMO ako HEeTHaTa CTOMHOCT Ha aKTMBUTE HaZBMLLABA Ta3u, NPU KOATO NOCIeAHO
€ HauMcneHa TakcaTa 3a NocTUrHaTu pesyntaTu.

§ 2. (Jdon. - 4B, 6p. 63 ot 2016 r.; u3M. u gon., 6p. 55 ot 2022 r.; nsM. n gon., 6p. 36
ot 2023 r.; pon., 6p. 90 ot 2024 r.) (1) (MpeanweH TekCT Ha naparpad 2 - OB, 6p. 36 ot
2023 r.) Hapen6ata BbBexaa pa3nopeabure Ha:

1. (N3M. n pon. - OB, 6p. 55 ot 2022 r.) AupekTtnea 2010/42/EC Ha Komucusita oT 1
tonn 2010 roamHa 3a npunaraHe Ha AupektuBa 2009/65/EO Ha EBponenckusi napiaMeHT u
Ha CbBeTa MO OTHOLUEHWE Ha HAKOWM pasnopeadbu 3a cnvBaHUSTa Ha GOHAOBE, CTPYKTYypUTe
OT TUNa rnaeBHo - 3axpaHsaLwo MKUMLK n npoueaypaTta 3a ysegomsisaHe (OB, L 176/28 ot
10 tonmn 2010 r.);



2. (Qon. - OB, 6p. 55 ot 2022 r.) Aupektnea 2010/43/EC Ha KomucusaTta ot 1 tonm 2010
roavHa 3a npunaraHe Ha AdupektuBa 2009/65/EO Ha EBponeickusi napnameHT u Ha CbBeTa
MO OTHOLUEHME Ha OpraHn3auMOHHUTE U3UCKBAHWUSA, KOHMIMKTUTE Ha MHTepecu, npaswiaTta
3a noBeAeHue, YNpaBNeHWETO Ha pUCKa WU CbAbPXAHWETO Ha CnopasyMeHWETO Mexay
fenosuTap 1 ynpasnssawo apyxectso (OB, L 176/42 ot 10 tonm 2010 r.);

3. (don. - OB, 6p. 55 ot 2022 r.) Aupektnea 2007/16/EC Ha Komucusata ot 19 mapt
2007 rogmHa 3a wu3nbiHeHne Ha [upektmBa 85/611/EMO Ha CbBeTa OTHOCHO
KOOPAMHMPAHETO HA 3aKOHOBWTE, MOA3aKOHOBUTE W aAMUMHUCTPATUBHWUTE pa3nopeatu
OTHOCHO npeanpuaTUaTa 3a KOMEKTUBHO MWHBECTMPAHE B MPEXBbPISEMU LEHHU KHUXa
(NKUMKLL) BbB Bpb3Ka C U3SICHABAHETO Ha Hsakowm onpegeneHns (OB, L 79/11 ot 20 mapt
2007 r.).

4. (Hoea - B, 6p. 63 ot 2016 r.; gon., 6p. 55 ot 2022 r.) Anpektnea 2014/91/EC Ha
EBponeiickns napnameHT M Ha CobBeTa oT 23 tonm 2014 r. 3a u3MeHeHne Ha [upekTuBa
2009/65/EQO  OTHOCHO  KOOpPAMHMPAHETO  HAa  3aKOHOBUTE,  MOA3AKOHOBUTE U
AAMUHUCTPATMBHUTE pa3nopeabu OTHOCHO MpeanpusTUSTa 3a KOMEKTUBHO WHBECTMpaHe B
npexsbpMmMn  UueHHn KHmxka (MKUMLUK) no oTHoweHve Ha Aeno3vTapHuTe  yHKUUNK,
NONUTMKaTa 3a Bb3HarpaxaeHusta u caHkumute (OB, L 257/186 ot 28 asryct 2014 r.).

5. (HoBa - OB, 6p. 55 ot 2022 r.) [OenermpaHa aupektuBa (EC) 2021/1270 Ha
KomucmsaTa ot 21 anpun 2021 r. 3a uaMmeHeHune Ha Aupektmnea 2010/43/EC no oTHOLEHME Ha
PUCKOBETE 3@ YCTOMUYMBOCTTA M (aKTOpUTE Ha YCTOMUMBOCT, KOUTO TpsibBa Aa 6baar
B3eMaHu npeasua nNpu NpeanpusaTusaTa 3a KONeKTUBHO MHBECTUPaHe B MPEXBBbPNMU LEHHN
kHmxka (MKUMUK) (OB, L 277/141 ot 2 asryct 2021 r.).

(2) (HoBa - B, 6p. 36 ot 2023 r.) C Ta3n Hapeaba ce ocurypsisa npuiaraHeTo Ha
CNefiHnTEe HACoKM, NPUETU OT EBponeicKns opraH 3a LEeHHU KHMXXa W nasapu:

1. Hacokute Ha CESR OTHOCHO MeTofonorusta 3a M3UYMCSBaHE HA CUHTETUYHUSA
WMHAMKATOP 3a PUCK N AOXOAHOCT B [IOKYMeHTa C K/toyoBaTa MHGOpMauns 3a MUHBECTUTOpPUTE
(Hacokun Ha CESR/10-673);

2. Hacoknte Ha CESR 3a u3MepBaHe Ha pucka U u3unCisBaHe Ha obwiata pucKoBa
€KCNo3uumMs M puUcCKa Ha HacpewHaTa CTpaHa Mnpu KONMEKTUBHUTE WHBECTULUMOHHM CXEMU
(CESR/10-788);

3. Hacokute OTHOCHO MapKeTMHroBuTe CbObLEeHMs CbrnacHo PernameHTa OTHOCHO
TPaHCrpaHWYHOTO pa3npocTpaHeHue Ha ¢oHaose (ESMA34-45-1272 BG);

4. HacokuTe 3a cueHapuuTe, M3MOoS3BaHu Npu CTpeC TeCTOBETE, CbrlacHO 4. 28 oT
PernameHTa OTHOCHO (hboHAOBETE Ha napuyHusa nasap (ESMA34-49-115 BG);

5. Hacokute oTHOCHO cTpec TectoBeTe 3a nmkeuaHoct B MNKUMLK n AU® (ESMA34-39-
897 BG);

6. Hacokute 3a Bb3naraHe Ha AEMHOCTM Ha BbHILUHWM AOCTaBYMLM HAa KOMMIOTbPHM
ycnyru B obnak" (ESMA50-164-4285 BG);

/. HacokuTe OTHOCHO 3aab/hKeHMsTa 3a AOKNaABaHe CbrflacHO 4yneH 3, naparpad 3,
bykBa ) n uneH 24, naparpadpu 1, 2 n 4 ot upektTmeaTa OTHOCHO NMUATa, ynpasnssalim
anTepHaTUBHN MHBECTMUMOHHK doHaoBe (ESMA/2014/869 BG).

8. (HoBa - OB, 6p. 90 ot 2024 r.) HacokuTe OTHOCHO oOnpeaeneHn acnekTn Ha
n3mckeaHusTa Ha MiFID II 3a Bb3HarpaxaeHusTa (ESMA35-43-3565);

9. (Hoea - B, 6p. 90 ot 2024 r.) HacokuTe 3a otumTaHe cbrnacHo PEMU (ESMA74-362-
2281);

10. (Hosa - 1B, 6p. 90 ot 2024 r.) HacokuTe OTHOCHO NPEXBBbPSHETO HA AaHHU Mexay
PErNCTPUTE Ha TpaHCAKUMW CbrnacHo PernameHTa 3a eBponenckata nasapHa
nHgpacTpyktypa n Pernamenta otHocHo COLK (ESMA74-362-2351).

NMPEXOAHWU N 3AKJTFOMUTEJIHU PA3SNOPEABU
§ 3. [lo n3TMyaHe Ha Cpoka Mo § 6 OT NpexoaHUTE U 3aKIUUTENHUTE pasnopeabu Ha
3OKNCANKW nputexxaBaHUTE OT MHBECTULIMOHHOTO APYXXECTBO OT OTBOPEH TWUM HEABMXUMU
MMOTM Ce OLIEHABAT B Kpas Ha BCska MHAHCOBa roAvHA MY MpU HaCTbMBaHE Ha NPOMSIHA C



noeeye OT 5 Ha CTO B MHAEKCA Ha MHGMaums, onpeaeneH OT HaumoHanHUs CTaTUCTUYECKN
WUHCTUTYT.

8§ 4. Hapepnbata BnM3a B cuna OT AeHs Ha 0bHapoABaHETO W B ,,[lbp)KaBeH BECTHUK", C
n3KoYeHre Ha 4n. 106, konto Bnm3a B cuna ot 31 aekemBpu 2013 r.

8§ 5. (U3m. - OB, 6p. 55 ot 2022 r.; gon., 6p. 36 ot 2023 r.) HapenbaTa ce m3nasa Ha
OCHOBaHwue 4n. 3a, 4n. 6, an. 6, yn. 19, an. 1, 1. 5, un. 21, an. 10, un. 23, an. 2, yun. 24r, yun.
27, an. 2, 4n. 33, un. 38, an. 4, un. 39, un. 42, an. 1, 4n. 44, un. 46, an. 2, un. 54, an. 11,
un. 60, an. 1, 7. 3 man. 2, un. 64, an. 2, un. 65, an. 4, un. 71, an. 4, un. 73, an. 3, un. 74,
an. 4,un. 75, an. 1, 4n. 77, an. 1, un. 90, an. 10, un. 91, an. 3, yn. 92, an. 1 n 2, un. 104,
an. 3, un. 105, yn. 106, an. 6, un. 108, an. 10, un. 144, an. 6, un. 174, un. 181, an. 3, un.
182, an. 3, un. 184, an. 2, un. 188, an. 4, un. 191, an. 2, 1. 3, un. 192, un. 215, an. 1, T1. 4,
yn. 216, an. 6 n 7, un. 218, an. 4, un. 220, an. 2, 1. 5, 4n. 222, an. 9, un. 226, an. 1 n 2, un.
227, an. 1, 1. 5, un. 229, an. 7 n 8, un. 230, an. 4, un. 235, an. 4, un. 236, an. 5
3OKNCANMKN n e npueta ¢ Pewenne N2 129-H ot 20 oktomepu 2011 r. Ha KomucmsaTa 3a
¢mHaHCOB Haa30p.

Mpencenaten: Cr. MaBpoaunes

Mpunoxenne N2 1 kbmun. 71, an. 1
(U3mMm. m gon. - AB, 6p. 63 ot 2016 r.; u3Mm. un gon., 6p. 55 or 2022

r.)
MuHMMaNnHoO CbabpIKaHMe Ha NPOCNeKTa Ha KOJIEKTUBHA

MHBECTULIMOHHa CXeMa

MWHUManNHoO CbabpXXaHWe Ha NPOCNeKTa Ha KOJIEKTUBHA MHBECTULIMOHHA CXeMa

1. MHdopMaumsa OTHOCHO YNpaBnsiBaLLloTo APYXKECTBO:

1.1. NHdopMaumsa OTHOCHO YNPaBnsiBALLOTO APYXECTBO, BK/IOYMTENHO AaHHW 33 TOBa
Jann e yCTaHOBEHO B Abp)kaBa YIeHKa, pa3NnyHa OT AbpXXaBaTa YieHKa no npousxoj Ha
KOJIeKTUBHATa MHBECTULIMOHHA CXeMa

1.2. HaumeHoBaHWe unn BWA, NMpaBHO-OpraHM3aumMoHHa ¢dopMa, cedanuile U rnaBHO
yrnpasfeHne, ako e pa3nnyHo OT CeaanvLEeTo

1.3. [laTa Ha perucTtpauusi Ha ApyXecTBoTo. [locoyBaHe Ha Cpoka, 3a KOMTO e
y4ypeneHo, ako e orpaHuyeH

1.4. AKO [ApyXeCTBOTO YyrnpaBnsBa ApPYrM KOSMIEKTUBHU WHBECTULUMOHHM CXEeMM,
NMOCOYBaHe Ha Te3n CXeMmn

1.5. iIMeHa n [ONBLXKHOCTM B APYXECTBOTO HA YIEHOBETE Ha aAMUMHUCTPATUBHUTE,
YNpPaB/iEHCKUTE U Haa30pHUTE opraHu. CBeAEHUS 3@ TEXHUTE OCHOBHW AEMHOCTM W3BBH
APY>XeCTBOTO, KOraTo Te ca OT 3HayeHue 3a Hero

1.6. CyMa Ha 3anucaHusa KanuTan C NoCoYBaHe Ha BHeCeHaTa vact

2. UHdopmaums 3a 4orosopHus ¢oHa

2.1. HaumeHoBaHue

2.2. [laTa Ha ydpeasiBaHe Ha AOroBopHUs (oHa. lNocouBaHe Ha Cpoka, 3a KOWTO e
ydpeneH, ako e orpaHuyeH

2.3. MNoco4yBaHe Ha MSICTOTO, KbAETO MoraT Aa 6baaT nonydeHn npasunata Ha ¢oHaa,
aKO He ca NPWUIOXEHU, N NEPUOANYHUTE OTYETU

2.4. KpaTko ornucaHve Ha YCNoBMSATa HA [JaHbyHaTa CUCTeMa, MNpuIoXuma 3a
[OroBOpHMS (pOHA, KOUTO Ca OT 3HA4YeHWe 3a npuTexaTtenute Ha asnose. lNocouBaHe Ha
YOPBXKATE NMPU U3TOYHUKA Ha 40X0A4a M MOSIOXKUTENHUTE KanuTasioBU Pas/ivky, U3naLlaHn
OT AOroBopHUS (hOHA Ha NpuTexaTenuTe Ha AsnoBse

2.5. CyeToBOAHM AaTV M AaTu Ha pasnpeneneHne Ha AoXo4a

2.6. lMMeHaTa Ha oauTOopuTe, OTrOBapslUM 3@ [MpoBepKaTa W 3aBepkaTta Ha
cyeToBoAHaTa MHdopMaums

2.7. CBeeHuns 3a BUOOBETE N OCHOBHUTE XapaKTEPUCTUKM Ha ASI0BETE, U B YaCTHOCT:

- XapakTep Ha NpaBoTo (BELHO UK ApYyro), NPeACcTaBsHO OT Aena;



- [OOKYMEeHTW, yAOCTOBepsiBalM NpaBOTO Ha COBCTBEHOCT; 3anuC B Perncrop Wan
CMeTKa;

- XapaKTepUCTUKM Ha ASA/I0BETE: MOMMEHHU WM Ha MPUHOCUTEN; MOCOYBaHEe Ha
Bb3MOXHUTE KYMOpw;

- NOCOYBAHE Ha MpaBaTa Ha rnac Ha NpuTeXxaTenuTe Ha AS0BETe, ako MMa TaKMBa;

- obcToATencTea, nMpu KOUTO MOXe Aa 6bae B3€TO pelleHne 3a MpekpaTsBaHe Ha
[IOroBOpHMA (POHA, W pepd 3a npekpaTsBaHe, WO Ce OTHAacd B 4YacTHOCT A0 MnpaBaTa Ha
npuTeXxXaTtennTe Ha asnoBeTe.

2.8. Korato nma TakuBa, nocoysaHe Ha dhoHaoBuTe Hopcy Mnm nasapute, Ha KOUTO ca
KOTUPaHU WKW TbpryBaHn AsSN0BETE

2.9. Ycnosus u peq 3a eMutupaHe u npogaxkbéa Ha asnosete

2.10. Ycnosus v pep 3a 06paTHO U3KynyBaHe Ha AS0BETE U 06CTOATENCTBA, NPU KOUTO
MoXe Aa 6bae cnpsiHo 06paTHOTO M3KynyBaHe

2.11. OnucaHne Ha npaBunata 3a onpeaensHe M usnon3saHe (pa3npeaensiHe) Ha
poxopaa

2.12. OnucaHve Ha WHBECTUMLUMOHHUTE Uenn Ha AoroBopHus ¢oHA4, B TOBa 4MCIO
HeroBuTe (PMHAHCOBWU Lenu (HanpuMep HapacTBaHe Ha KanuTana WM peanusupaH aoxoa),
WMHBECTUUMOHHA NONUTMKA (HanpuMep TepuTopuanHa WM OTpacnoBa cneuvanv3aums),
OrpaHMYeHns Ha MHBECTUUMOHHATA MOMINTMKA U NOCOYBaHEe Ha MOXBaTUTE U UHCTPYMEHTUTe
UM nNpaBoMoOWMATa 3a 3aeMaHe, KOMTO MoraT fa 6baaT npunaraHn B yNpaBfieHWETO Ha
[LOrOBOPHNSA poHA

2.13. MNpaBuna 3a oueHKa Ha aKkTUBUTE

2.14. OnpepensHe Ha npodaXHaTa WM E€MUCMOHHATa UeHa M LeHaTa Ha obpaTHO
N3KynyBaHe UM Ha OTKYrMyBaHe Ha AS0BETE U B YAaCTHOCT:

- METOA WM YeCTOTa Ha M34UC/sIBaHe Ha Te3un LieHw;

- WHdOpMauus OTHOCHO TaKCUTe, CBbp3aHM C npogaxbaTa WA eMUTUPAHETO U
06paTHOTO U3KyMNyBaHE MM NOracsiBaHETO Ha ASNOBETE;

- HAYUMHWUTE, MecTaTa U YecToTaTa Ha NybnMKyBaHe Ha Te3u LIeHW.

2.15.  WHdopMaums  OTHOCHO  HayMHA, pa3Mepa WM U3YMCNSBAHETO  Ha
Bb3HarpaXaeHueTo, NnaTMMo OT [AOroBOpHUS (OHA Ha YNpaBnsBaWOTO APYXECTBO,
AenosuTaps UAn TpeTu Nnua, KakTo M Bb3CTAHOBSBAHETO Ha pa3xoauTe OT AOrOBOPHUS
¢oHA Ha ynpaBnsBaLLOTO APYXXECTBO, AeN0o3nTaps UK TPETU nnua

2.16. (Hosa - OB, 6p. 63 ot 2016 r.) NHdopmauns OTHOCHO NonuTHKa 3a obesneyeHue,
BK/IIOYBALLA AONYyCTUMKM Buaose obesneuveHunsi, HeobxoauMa cTeneH Ha obesneyeHve WM
NofIMTVKa 3a NpeaBMXXAaHe Ha eBeHTyanHu 3arybu, a B Clydal Ha napuyHo obesnevyeHue -
NOSMTUKA HA PEMHBECTMPAHE, BKIIOYMTENTHO PUCKOBETE, CBbP3aHN C Hesl.

2.17. (Hosa - B, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) NHdopMaunss OTHOCHO
HamMepeHVeTO Ha [JOoroBopHust ¢GoHA Aa M3MNON3Ba 3aBULLIEHW OrpaHW4YeHus  3a
aveepcndurkaums, nocodeHun B un. 46, an. 1 34KUCAMKA.

2.18. (Hoea - OB, 6p. 55 ot 2022 r.) PuckoB npodun 1M onuMcaHWe Ha PUCKOBETE,
CBbp3aHM C WHBECTMPAHETO B [As/10BE HA A0roBopHMs doHA. OnucaHne Ha pPUCKOBETE,
CBbP3aHM C M3MOMN3BAaHETO Ha TEXHUKM 3a edeKkTMBHO YynpaBfeHue Ha nopTdenna,
BK/TIOMUTENHO PUCKA HA KOHTpareHTa U noTeHUManHUTEe KOHMANKTU Ha MHTEpecu, KaKTo M
nocneauumTe OT TSX 3@ pe3ynTaTuTe OT AEMHOCTTa Ha A0roBOPHMUSA OHA.

2.19. (Hosa - B, 6p. 55 ot 2022 r.) WHdopmauus 3a u3M0N3BaHWs MeToA 3a
N34nCnsiBaHe Ha obllaTa pUCKOBa EKCMOo3uuMs, B Cllydal Ye B MHBECTULMOHHATa NOnTMKa
Ha KOMEeKTMBHAaTa MWHBECTULUMOHHA CXeMa W3PUYHO € rpeaBuaeHa Bb3MOXHOCTTA 33
WHBECTMPaHe B AepVBaTUBHU (PUHAHCOBU UHCTPYMEHTH.

3. MHdopMaums 3a MHBECTULIMOHHOTO APYXKECTBO

3.1. HanmeHoBaHne unn BWA, NPaBHO-OpPraHM3aUMOHHA (opMa, cedanuilie U rnaBHO
yrnpaBfeHne, ako € pasnNNYyHo OT CeaanuLLeTo



3.2. [ata Ha peructpaums Ha ApyXecTtBoTo. [locouBaHe Ha CpoKa, 3a KOWTO e
y4ypeaeHo, ako e orpaHu4eH

3.3. MNocoyBaHe Ha MACTOTO, KbAETO MoXe Aa 6bae MofyyeH yCTaBbT, aKO He €
NPWIOXEH, N NEPUOANYHUTE OTHETYU

3.4. KpaTko onucaHue Ha YyCnoBusATa Ha JaHbyHaTa CUCTeMa, MNpuUIoXKuMa 3a
APY>XeCTBOTO, KOMTO Ca OT 3HayeHwWe 3a npuTexarenute Ha paanose. [locoyBaHe Ha
YAPBXKUTE NPU U3TOYHMKA Ha [0X0AA M NOJIOXUTENHUTE KanuTanoBn pasfinkuy, U3nialaHu
OT APY)XECTBOTO Ha NpuUTexaTenmTe Ha As/10Be

3.5. CyeToBOaHM AaTn 1 AaTU Ha pasnpeaeneHne Ha Aoxoaa

3.6. WMeHaTa Ha oauTOpUTE, OTrOBapslWM 3a MpoBepkaTa W 3aBepkaTa Ha
cyeToBoAHaTa MHdopMaums

3.7. IMeHa “ [ANBXHOCTM B [APYXECTBOTO HA Y/IEHOBETE HA aAMUHUCTPATUBHUTE,
YNpaB/IEHCKUTE WM Haa30pHWUTE opraHu. CBeAeHUs 3@ TEXHUTE OCHOBHWM AEMHOCTM W3BBbH
APY>XXECTBOTO, KOraTo Te ca OT 3HayYeHUe 3a Hero

3.8. Kanutan

3.9. CBegeHunsa 3a BUAOBETE N OCHOBHUTE XapaKTEPUCTUKN Ha OSANOBETE N B YaCTHOCT:

- [OOKYMEHTW, y[OCTOBepsiBaluM NpaBOTO Ha COOCTBEHOCT; 3anuC B PerncTop Wu
CMETKa;

- XapaKTEpUCTUKM Ha ASN0BETE: MOMMEHHU WM Ha MPUHOCUTEN; MOCOYBaHe Ha
Bb3MOXHUTE KYMNopw;

- NOCOYBAHE Ha MpaBaTa Ha rnac Ha NpuTexarenuTe Ha As/10BE;

- obcrosiTencTesa, NpuM KOMTO MOXe fda 6bae B3eTO pelleHue 3a npekpaTsBaHe Ha
MHBECTULUMOHHOTO [PY>XEeCTBO, M ped 3a MpekpaTsaBaHe, WO Ce OTHAaca B YacTHOCT [0
npasaTta Ha npuTexarenuTe Ha As/oBeTe.

3.10. KoraTto uma TakmBa, nocovsaHe Ha oHAoBUTE HOpCcK nn nasapuTe, Ha KOUTO ca
KOTUPaHW WX TbpryBaHu AssoBeTe

3.11. Ycnosusi 1 ped 3a eMUTUpaHe u npogaxba Ha asnoseTe.

3.12. Ycnosusa u peq 3a 0bpaTHO U3KynyBaHe Ha AsnoBeTe U 06CToATeNncTea, Npu KOUTo
MOXe fa 6bae cnpsiHO 06paTHOTO M3KynyBaHe WK OTKynyBaHe

3.13. OnucaHve Ha npaBwunaTa 3a onpegensHe M usnonseaHe (pasnpeaensiHe) Ha
foxopna

3.14. OnucaHne Ha MHBECTUUMOHHUTE LIeNN Ha APY)XeCTBOTO, B TOBA YMC/IO HEroBUTE
(uHaHCcOoBM Uenn (HanpuMep HapaCTBaHe Ha KanutTana WM peanusanpaH [0XO0A4),
WMHBECTUMUMOHHA NOoNuTMKa (HanpuMep TepuTopuanHa wan OTpacioBa crneuvanv3aums),
OrpaHUYEeHNs Ha MHBECTULMOHHATA MOJIUTMKA M MOCOYBAHE HA MOXBATUTE U UHCTPYMEHTUTE
UM NbAHOMOWMSATA 3@ 3aeMaHe, KOUTO MoraT Aa 6baaT npunaraHn B yNpaBieHUETO Ha
APY>XXeCcTBOTO

3.15. lNpaBnna 3a oueHKa Ha aKTuBUTe

3.16. OnpepensiHe Ha npoAaxHaTa WM €MUCMOHHATa LeHa WM ueHaTa Ha obpaTHO
M3KyryBaHe Ha AA/I0BETE M B YACTHOCT:

- METOA M YeCToTa Ha U3UYUCNISIBAaHE Ha Te3U LIEHU;

- MHdopMaums OTHOCHO TaKCuTe, CBbp3aHM C npoaaxbata WM eMUTUPAHETO W
06paTHOTO U3KyrNyBaHe MW NoracsiBaHETO Ha ASNOBETE;

- HAYUMHWUTE, MecTaTa U YecToTaTa Ha NybnmMKyBaHe Ha Te3n LIeHW.

3.17.  WHdopmaums  OTHOCHO  HayuHa, pa3Mepa M U3YUCNSBAHETO  Ha
Bb3Harpa>xaeHWeTo, NI1aTMMo OT APY>XXeCTBOTO Ha HEroBuUTe AMPEKTOPU M Ha Y/IeHOBETE Ha
AOMUHUCTPATUBHUTE W yNpaBUTENIHUTE My OpraHuW, Ha Aeno3vtaps WM Ha TpeTtu nvua,
KaKTO W Bb3CTAaHOBSIBAHETO Ha pa3xoauTe OT [PYXECTBOTO Ha HErosBuUTe AUPEKTOpY,
Aenosutapst unn TpeTu nuua

3.18. (Hosa - 1B, 6p. 63 o1 2016 r.) MHdDOpMaLms OTHOCHO NonnTMKa 3a obe3neyeHune,
BK/IOYBALLA AOMYyCTMMM BuAoBe obesnedeHus, Heobxoauma cTerneH Ha obesneyeHue -



NnofMTUKa 3a NpeaBMXAAHE Ha eBeHTyaslHW 3arybu, a B Cy4dal Ha napuyHo obesnevyeHue,
NOSIMTUKA HA PEMHBECTMPAHE, BKIIOYMTENTHO PUCKOBETE, CBbP3aHN C Hesl.

3.19. (HoBa - OB, 6p. 63 ot 2016 r.; u3aM., 6p. 55 ot 2022 r.) NHdopmMaumsa OTHOCHO
HaMepeHWEeTO Ha MHBECTULIMOHHOTO APYXXECTBO Aad M3MON3Ba 3aBULUEHW OrpaHWYeHus 3a
aveepcuduKkaums, nocovenn B un. 46, an. 1 34KUCAMNKA.

3.20. (HoBa - AB, 6p. 55 ot 2022 r.) PuckoB npodun n ONUCaHMe Ha PUCKOBETE,
CBbp3aHM C WHBECTMPAHETO B aKUMM Ha WHBECTUUMOHHOTO ApyxecTBo. OnucaHne Ha
PUCKOBETE, CBbP3aHM C W3MON3BAHETO Ha TEXHWKM 3a edeKTUBHO YrpaB/lieHne Ha
noptdeina, BKIOUYATENHO pUCKA HA KOHTPAareHTa W MNOTEHUMANHWTE KOHMIMKTM Ha
MHTEPECH, KaKTO M MocneamumuTe oT TaX 3a pe3ynTaTuTe OT AEeMHOCTTa Ha MHBECTULIMOHHOTO
APYXeCTBO.

4. (U3m. usuano - B, 6p. 63 ot 2016 r.) MHdopMauus OTHOCHO AENO3UTapS:

4.1. [laHHM 3@ naeHTUdPUKaUMa Ha Aeno3uTapsa U ONncaHne Ha HeroBuTe 3ab/HKEHUS U
Ha KOH(NIMKTUTE Ha MHTEpPEeCH, KOUTO MoraT Aa Bb3HMKHAT.

4.2. OnucaHne Ha BCMYKM (YHKUMW MO CbXpaHEHWe, AenernpaHn OT AenosuTaps,
CNUCBLK Ha NMuaTa, Ha KOMTO ca AenervpaHu uim npegenermpadn yHKUMK, 1 eBeHTyanHuTe
KOHMIMKTN Ha MHTEPECH, KOUTO MOraT Aa Bb3HWKHAT OT TOBa AenermpaHe.

4.3. [deknapauusi, 4Ye npu MOUCKBAHE OT WHBeCTUTOpuTe LWe 6bae npeaocTaBeHa
aKkTyanHa nHdopMaums OTHOCHO T. 4.1 1 4.2.

5. NHdopMaums OTHOCHO KOHCYNTAHTCKUTE (DUPMU MU BBHLLUHUTE KOHCYNTAHTU, KOUTO
NpeaocTaBsAT CbBETU MO AOrOBOP M YMETO Bb3HArpaXaeHuwe ca m3annawa OT aKTUBUTE Ha
KONeKTUBHaTa MHBECTMLMOHHA CXeMa:

5.1. HanmeHoBaHue unu Bua Ha mpMaTta UM MMe Ha KOHCyNTaHTa.

5.2. CoblectBeHn pasnopeabu Ha [orosopa C YNpaBnsaBawWOTO APY>XECTBO WU
WMHBECTULUMOHHOTO APY>XECTBO, KOMTO MoraT Aa 6bAaT OT 3HauyeHue 3a npuTexaTtenute Ha
[9510Be, C U3K/I0OYEHUE Ha pa3nopeabuTte, 3acaraliy Bb3HarpaXKaeHNeTo.

5.3. pyrv 3Ha4ynMMmn AeNHOCTW.

6. MIHdopMauma OTHOCHO OpraHuMsaumMsTa Ha nnawaHusaTa B Non3a Ha nputexarenuTe
Ha asnoBe, 06paTHOTO M3KynyBaHe Ha AS/I0BE U NpeAoCTaBAHETO Ha MHPOPMaUMS OTHOCHO
KONEeKTUBHATA WMHBECTMLUMOHHA cxeMa. Ta3n MHdopMaums 3aabmkutenHo Tpséea ga 6bae
npeaocTaBsiHa B Abp)KaBaTa YfieHKa, B KOATO € YCTaHOBEHA KONMeKTUBHATa MHBECTULMOHHA
cxema. OcBeH TOBa, KOrato As/0BeTe Cce npeanarat Ha nasapa Ha Apyra Abp)KaBa YneHKa,
Tasn nHgpopMaums ce NpeaocTaBs 3a Ta3u AbpXKaBa YneHka B Ny6nvMKyBaHMs TaM NpOCneKkT

7. Apyrv nHgopmMaumm 0THOCHO MHBECTUUNUTE:

7.1. PesyntaTM OT [AeMHOCTTa Ha KONEKTMBHATa WMHBECTULUMOHHA cxema (KoraTto e
NPWIOXMMO) 3a MPEeaullHn roavHu - Ta3n uHdopMauuss Moxe fa 6bae BkOYEHA B
npocnekTa unn aa 6vae gobaseHa KbM Hero.

7.2. MNpodun Ha TMNa WMHBECTMTOP, 3@ KOWTO KONMEKTMBHATa WHBECTUMLMOHHA CXeMa €
npeaHa3HayeHa.

8. MkoHOMUYecka nHdpopMaums:

8.1. (U3m. - OB, 6p. 63 oT 2016 r.; gon., 6p. 55 ot 2022 r.) EBeHTyanHW pasxoan wnm
TaKCK, Pa3nNnMYHU OT Ppas3xoauTe, MOCoYeHn B T. 2.14, BKIIOUYUTENHO TaKCKM 3@ NOCTUrHATK
pe3yntaTu, pasfgeneHn crnopea TOBa, AanuM Ce nnawart oT npuTexartens Ha AA/0Be,
KOJIeKTUBHATA MHBECTMLMOHHA CXEMA W YNPaB/sBaLLOTO APY>KECTBO.

8.2. (Hoea - B, 6p. 55 ot 2022 r.) OnucaHne Ha NOAUTMKATa OTHOCHO MpeKuTe u
KOCBEHM OMnepaTMBHM pa3xoau M TakCM B pe3ynTaT Ha M3Mnon3BaHe Ha eeKTUBHU TEXHWUKM
3a ynpaBJieHWe Ha nopTdenna.

MpunoxxexHune N2 2 kbm un. 169, an. 2
(HoBo - A1B, 6p. 63 ot 2016 r.; oon., 6p. 55 ot 2022 r.)
MuHMManHoO cbabp)KaHMe Ha NpPoCcneKTa Ha HaUuuOoHaNEeH
MHBECTULIMOHEH (POHA OT OTBOPEH TUN



A. MMHUManHa nHdopMaums Ha 3arnaBHaTa CTpaHuuUa Ha NpocnekTa:

1. N3pnyHO nocoyBaHe, 4e (OHABLT He € npeanpusiTMe MO CMUCbNa Ha [uvpekTvea
2009/65/EO, CbOTBETHO Y€ HE € KOSIEKTUBHA MHBECTULIMOHHA CXEMa.

2. Hdopmaumsa 3a HauMoHanHUa AoroBopeH (poHAa:

2.1. HanmeHoBaHue

2.2. [lata Ha y4peasiBaHe Ha ¢oHaa. [MocoyBaHe Ha CpoOKa, 3a KOWTO € YyYpedeH, ako e
OrpaHn4eH

2.3. MNocoyBaHe Ha MACTOTO, KbAETO MoraT Aa 6baaT nosyyeHu npasunaTta Ha oHAa, ako
He Ca MPWIOXEHU, N NEPUOANYHUTE OTYETM.

3. UHdopMaums 3a HAUMOHANHOTO MHBECTULIMOHHO APY>XECTBO:

3.1. HaumeHoBaHWe, NpaBHO-OpraHu3aumnoHHa dopma, ceganuiue 1 rmaBHO ynpaBneHne, ako
€ Pas/IMyHO OT CcefanuLLeTo

3.2. [lata Ha pernctpaumst Ha Apy>ecTBoTo. [ocoyBaHe Ha CPOKa, 3a KOMTO e yyYpeseHo, ako
€ orpaHuyeH

3.3. ocouBaHe Ha MACTOTO, KbAETO MOXeE Aa 6bae NoNy4YeH yCTaBbT, ako He e MPUIIOXKEH, U
nepuvoanYHNTE OTYETMU.

4. HdopmMaums OTHOCHO YNpaB/siBaLLOTO APYXKECTBO:

4.1. HaumeHOBaHMe wnuM BWA, NpPaBHO-OpraHuM3auMoHHa ¢opMa, cedanvie W raBHO
yrnpasfieHne, ako e pa3nn4yHo OT CeaasvLEeTO

4.2. AKO [pyXecCTBOTO YynpaBnsiBa ApYyrM anTepHaTMBHU WHBECTUMUMOHHM doHAoBE WK
KONIEKTUBHU MHBECTULIMOHHN CXEMW, Te criefBa Aa ce nocovyar.

5. HdopMaunsi OTHOCHO NMLETO, YNpaB/sBaLwo anTepHaTUBHU MHBECTULMOHHN (POHAOBE:
5.1. HauvMeHOBaHve wnu BuA, NpPaBHO-OpraHM3aumMoHHa opMa, cedanuuie W rNaBHO
ynpasfieHne, ako e pasfIMyHO OT CeaauLLETo

5.2. AKO [pyXeCcTBOTO Yynpasnsisa Apyry anTepHaTUBHW WHBECTULUMOHHW pOHAOBE, Te
cneaga Aa ce nocovyar.

6. HdopMaums OTHOCHO Aeno3uTaps:

6.1. HaumeHoBaHuMe wnu BWA, NpPaBHO-OpraHuM3auMoHHa ¢opMa, cedanvwie W rIaBHO
yrnpasBneHne, ako e pas3fI4yHO OT CeaasmLLETO.

7. HdopMaumst OTHOCHO MHBECTULMOHHUS KOHCYNTAHT: TPUTE MMEHA Ha IMLETO, HOMepa Ha
ngagenns ot KOH ceptudmkar.

8. [aTta, KbM KOSITO e aKTyanHa uHdopMauunsaTa B NpocnekTa.

9. Jlnuata, KOMTO HOCAT OTrOBOPHOCT 3a MH(OPMaUmsTa B NPOCMeKTa.

10. HanmeHoBaHWe Ha MapKeT MelKbpa, ako MMa TaKbB.

5. MMHMManHoO CbabpXXaHWE Ha NMpocreKkTa:

1. HdopMaumsa OTHOCHO ynpaBnsiBalloTo APYXKeCTBO:

1.1. HaMMmeHOBaHWe Ha YynpaBnsABaWOTO [PYXECTBO, MNpaBHO-OpraHmM3aumMoHHa ¢GopMa,
cefanuiie v agpec Ha ynpasfieHue, ako e pas3nIyHo OT CeaasmLEeTo

1.2. [laTa Ha perncrpaumns Ha ApYy>XeCTBOTO M CPOKa, 3@ KOMTO € YUpeaeHO, aKo € OrpaHuyeH
1.3. ViMeHa ¥ [SBXKHOCTM B APY)XXECTBOTO HA Y/IEHOBETE HA aAMWHWUCTPATUBHUTE,
yrnpaBUTENHUTE U KOHTPONHUTE opraHn. KpaTtka vHdpopMaums 3a TAXHOTO obpasoBaHue U
npodecnoHaneH onut. [laHHM 3@ OCHOBHW AEMHOCTM Ha NMuaTta M3BbH (POHAQ, CbOTBETHO
APY>XXeCTBOTO, KOraTo Te ca OT 3HayYeHue 3a Hero

1.4. PazMep Ha 3anuMcaHus KanuTtasn Ha Opy»XXecTBOTO

1.5, OyHKUMMUTE M OTrOBOPHOCTUTE HA OTAENHUTE 3BE€Ha B YNPaBsBaWOTO [APYXeCTBO,
CBbP3aHu C AEMHOCTTa Ha (poHAa UK APYXKECTBOTO

1.6. OCHOBHM MpaBa W 3a4b/DKEHUS HA YMNpPaBNABaLIOTO APYXECTBO WM HAUWOHANIHOTO
WHBECTULMOHHO APY>KECTBO CbITIAaCHO CKIIOYEHUS MexXAay TSX A0rosop.

2. UIHdopMaumst OTHOCHO NNLIETO, YyNpaBnaBaLlo anTepHaTUBHU MHBECTULMOHHM (hOHAOBE:
2.1. HaumeHOoBaHMe Ha NMUETO, YynpaBnsiBalo anTepHaTUBHW WMHBECTUUMOHHM (OHAOBE,
npaBHO-OpraHM3aunoHHa dopMa, ceganuile u agpec Ha ynpasfeHue, ako e pasfIn4yHO OT
ceflanvueTo



2.2. [lata Ha pernctpaumst Ha ApYy>eCTBOTO M CPOKa, 3a KOWTO € y4ypeAeHo, ako € OrpaHuYeH
2.3. IMEHa W [ONbXHOCTM B [OPYXECTBOTO Ha UY/NEHOBETE Ha aAMUHUCTPATUBHUTE,
yrnpaBuUTENHUTE U KOHTPO/IHUTE opraHu. Kpatka mHdopmaums 3a TAXHOTO obpasoBaHue u
npocgecnoHaneH onuT. [lJaHHM 3@ OCHOBHWM AEMHOCTW Ha NvuaTa M3BbH (PoHAA, CbOTBETHO
APY>XeCTBOTO, KOraTo Te ca OT 3HayeHue 3a Hero

2.4. Pa3Mep Ha 3anucaHus Kanutan

2.5, ®yHKUMUTE W OTrOBOPHOCTUTE Ha OTAENHUTE 3BEeHa Ha JMUETO, YnpasnsBallo
anTepHaTMBHW WMHBECTULMOHHM OHAOBE, CBbP3aHM C AelHocTTa Ha doHaa wam
APY>XeCcTBOTO

2.6. OCHOBHM npaBa W 3aAb/DKEHWS Ha JMUETO, YMpaBnsBallo anTepHaTUBHM
WHBECTUUMOHHN  (OHAOBE, M HALUMOHANHOTO WMHBECTUUMOHHO [APYXECTBO  CbrNacHo
CK/IIOYEHUNS MexX Ay TSX AOroBOp.

3. UHdopMaums 3a MHBECTULMOHHUS KOHCYNITAHT:

3.1. TpuTe MeHa Ha NMuUeTo, HoMepa Ha u3gaaeHus ot KOH ceptudpukar

3.2. OCHOBHM MpaBa W 3adb/DKEHWUS Ha NMUETO MNpU YyrpaBfieHWe Ha WHBECTUUMUTE Ha
¢oHAa, CbOTBETHO APYXKECTBOTO, CbINIACHO CK/IIOYEHUSI C MHBECTULUMOHHUS KOHCYNTaHT
[0rosop.

4. UHdopMaums 3a HaUMOHANHUA UHBECTULMOHEH (POHA:

4.1. OnncaHne Ha WHBECTULUMOHHUTE uenn Ha ¢oHAaa, B TOBa YUCNO HeroBute (UHAHCOBU
uenu

4.2. IHBECTUUMOHHA MONUTUKA, OrPaHNYEHNS] HA MHBECTULIMOHHATA NOSIMTUKA M NOCOYBaHe
Ha MOXBaTUTE W MHCTPYMEHTUTE 3a OCbLUECTBSIBAHETO M, BK/IOUUTENHO MpaBOMOLWIMSTA 3a
3aeMaHe, KoUTo MoraT Aa 6baaT npunaraHn B ynpasnieHMeTo Ha oHaa

4.3. WHdopMmauus 3a BMAOBETE M OCHOBHWUTE XapaKTEPUCTMKM Ha BCEKM Knac Asnose,
n3gageH ot MOHAA, BKIIKOUYUTENHO:

- XapaKTep Ha nNpaBoTo (BELHO WK Apyro), NpeAcTaBsHO OT Aena;

- NOKYMEHTW, yAOCTOBEPSABALLM NPaBOTO Ha COBCTBEHOCT; 3anuc B PermcTbp UK CMETK];

- XapaKTepUCTUKN Ha ASN0OBETE;

- MOCOYBAHE HAa MNpaBaTa Ha rf1ac Ha NpuUTeXxaTenuTe Ha AA/I0BETE M CbOTBETHO peda 3a
CBMKBaHE N npoBexaaHe Ha obwm cbbpaHus Ha oHaa;

- MOCOYBAHE Ha MpaBO Ha AMBUAEHT Ha MpuTexaTenuTe Ha AS/0BEeTe, ako MMa TaKoBa,
BKJTIOMUTENHO YC/IOBMS M HauMH 3a B3EMaHe Ha pelleHue 3a pasnpeaensHe Ha AUBWUAEHT M
HEeroBoTO M3nsallaHe;

- obcToaTencrea, Npu KOUTO MOXe fAa 6bae B3eTO peleHVe 3a MpekpaTsBaHe Win
npeobpasysaHe Ha (oHAA, pea 3a NpekpaTsBaHe U HAYMH 3a ypexaaHe Ha OTHOLleHMsATa C
nputexarenuTe Ha asnoBeTe

4.4. KoraTto nMa TakuBa, NOCOYBAHE Ha MNasapwuTe, Ha KOUTO Ca AOMyCHaTM A0 TbproBus
asnosete

4.5. Ycnosusa v pea 3a eMuTUpaHe u npoaaxba Ha AsnoBeTe, AaHHW 3a AUCTpubyTopuTe Ha
Asnose u oducute, B KOUTO Tasn AUCTpMOYLMS Ce OCbLUECTBSIBA, M Ha4yMHa, MO KOMTO ca
OpraHu3vpaHu niawaHmaTa

4.6. Ycnosusa v pefd 3a 0bpaTHO M3KynyBaHe Ha AsfoBeTe, 06CTOATENCTBa, NP KOUTO MOXe
fAa 6bae cnpsitHo 06paTHOTO WM3KYMyBaHE, KAaKTO M HauuMHa, MO KOMTO Ca OpraHu3vpaHu
nnawaHnaTa Ha MHBeCTUTopuTe

4.7. NpaBwnna 3a OuUeHKa Ha akTuBuTe Ha oHAa NO BUAOBE MHCTPYMEHTU, B KOMTO MOXE Aa
NHBECTUpa

4.8. OnpeaensiHe Ha eMUCMOHHATA CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHe Ha ASNIOBETE
N B YaCTHOCT:

- METOA M YeCToTa Ha U34YNCNSIBAHE HA Te3M LIEHN;

- MHdOpMaumMs OTHOCHO TaKCUTe, CBbp3aHuM C npoaaxbaTta, eMUTUpaHEeTO M 0bpaTHOTO
N3KyrnyBaHe Ha As/10BeTE;

- HAYMHWUTE, MecTaTa W YecToTaTa Ha NybMKyBaHe Ha Te3n LeHn



4.9. OnucaHve Ha npaswunaTa 3a onpefensHe W usnonssaHe (pasnpegensHe) Ha AOXOAQ,
BKJTIOMUTENHO NpaBwuaTa 3a pa3npeaensiHe Ha AMBUAEHT, ako TaKbB Ce pa3npeaens

4.10. HdopMaumsa OTHOCHO pa3Mepa M HauvHa Ha U3YMCNISBAHETO HA Bb3HArpaxaeHueTo,
nnatmMo oT (poHAa Ha YNpaBnsBALLOTO APYXECTBO, JIMLETO, YNpaBsBallo anTepHaTUBHM
WMHBECTULIMOHHM (pOHAOBE, Aerno3uTaps W Apyrn TPETU NMua, KaKTo U peaa M HadvHa 3a
Bb3CTaHOBSIBAHETO HA pa3xoauTe OT QoHAa Ha YrpasnsBalloTO [APYXeCTBO, JIMLETO,
yrnpaBnsBallo anTepHaTUBHU MHBECTULMOHHKU (POHAO0BE, Aeno3uTaps U TPETU nnua

4.11. KpaTKo onucaHue Ha YCNoBUSTa Ha AaHbyHaTa CUCTeMa, NpUIoXunMa 3a GoHAa, KOUTO
Ca OT 3Ha4yeHue 3a npuTexaTenute Ha asanose. MNocoyBaHe Ha yAPBXKUTE NPU U3TOYHUKA Ha
Aoxoaa v MONOXUTENHUTE KanuTanoBu pasfivku, usnnawaHn oT oHha Ha npuTexarenure
Ha As/10Be, ako UMa TakuBa

4.12. [JaHHM 3a HauMHa Ha OMNoOBeCcTABaHe Ha nepuvoauyHa (UHaHCOBa MHQOpMaums oT
doHaa 1 CbobLieHns 40 MHBECTUTOPUTE, BKIIIOYMTENHO BbB Bpb3Ka C pasnpeaeneHne Ha
aoxopaa

4.13. \lMmeHaTa Ha oaMTOpuTE, OTrOBapsilM 3a MpoBepKaTa WM 3aBepkaTa Ha ¢uHaHcoBaTa
NMHopMauus.

5. UHdopMaums 3a HAUMOHANHOTO MHBECTULMOHHO APYXECTBO:

5.1. OnucaHne Ha WHBECTULMOHHUTE LEIM Ha [APYXXEeCTBOTO, B TOBAa YMC/IO HErosuTe
¢dvHaHcoBK Lenn (HapacTBaHe Ha KanuTana unv peanusvpaH 4oxoa)

5.2, VHBeCcTMUMOHHaA nonutuka (TepuTopuManHa wWAM  OTpacioBa  Cneuvanvaums),
OrpaHMYeHns1 Ha MHBECTULUMOHHATA NOMNTMKA M NOCOYBaHE Ha MOXBAaTUTE U UHCTPYMEHTUTe
3a OCbLUECTBABAHETO M, BK/IIOYMTE/THO Bb3MOXHOCTTA 3a NON3BaHE Ha 3aeM

5.3, MeHa ”n [ONBXHOCTM B [OPYXECTBOTO Ha YieHOBETE Ha aAMUHWUCTPATUBHUTE W
ynpaBuTenHuTe opraHn. KpaTtka nmHdopmauus 3a TaxXHOTO obpasoBaHue un npodecnoHaneH
onuT. [aHHM 3@ OCHOBHM [AEMHOCTM Ha NMuaTa M3BbH APY)XECTBOTO, Korato Te ca oT
3HayeHue 3a Hero

5.4. NHdopMaums 3a BUAOBETE U OCHOBHUTE XapaKTEPUCTUKN HA akUMUTe, BKIKOUYUTENHO:

- NOKYMEHTW, yAOCTOBEPSABALLM NPABOTO Ha COOCTBEHOCT;

- XapaKTEPUCTUKN Ha akuMMTE, BKJIOYMTENHO NMOCOYBAHE Ha MUHMManeH 6poin akummn, KoUTo
moraT aa 6baaTt npuaobutn, ako MMa TaKbB;

- MOCOYBAHE Ha npaBaTa Ha rfac Ha npuTexartenure Ha akuuMnm U CbOTBETHO peaa 3a
CBMKBaHE U nposexaaHe Ha obwy cbbpaHus Ha ApY>XXeCTBOTO;

- MOCOYBaHe Ha MNpaBO Ha AMBMAEHT Ha MNpuTeXaTenuTe Ha akuMu, ako UMa TaKoBa,
BKJTIOMUTENHO YC/TOBMS M HauMH 3a B3EMaHe Ha pelleHue 3a pasnpeaensHe Ha AMBUAEHT U
HEeroBOTO U3N/allaHe;

- obcrosaTencrea, Mpu KOMTO MOXe fa 6bae B3eTO pelleHne 3a npekpaTsBaHe Wau
npeobpasyBaHe Ha [PYXEeCTBOTO, ped 3a MpekpaTsBaHe W HauvH 33 YypexaaHe Ha
OTHOLIEHUATA C NpUTeXaTenuTe Ha akuum

5.5. Korato nMa TakuBa, MOCOYBaHE Ha MasapuTe, HA KOMTO Ca AOMYyCHATU A0 Tbprosus
akuuute

5.6. Ycnosusa n pen 3a eMuTupaHe U npogaxba Ha akumm, AaHHM 3a AUCTpubyTopuTe Ha
aKumMm 1 oducute, B KOMTO Tasu AUCTPUOYLUMS Ce OCbLUECTBSIBA, M HauMHa, NO KOMTO ca
OpraH13npaHn nnawaHusTa

5.7. YcnoBusa 1 peq 3a 06paTHO M3KynyBaHe Ha akuumte, 0BCTOSATENCTBA, NPU KOUTO MOXeEe
fa 6bae cnpsitHo 06paTHOTO WM3KYMyBaHE, KAaKTO M HauMHa, MO KOMTO Ca OpraHu3vpaHu
nnawaHMaTa Ha MHBecTuTopuTe

5.8. MpaBuna 3a OUEHKa Ha aKTMBUTE Ha APY>XECTBOTO MO BWUAOBE WHCTPYMEHTU, B KOUTO
MOXE Aa UHBEeCTUpa

5.9. OnpepensiHe Ha €MUCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KyrnyBaHe Ha akuuuTe
N B YaCTHOCT:

- METOA M YeCTOTa Ha M34YMCNsIBaHE Ha TE3M LIEHN;



- MHbOPMauUMs OTHOCHO TakCuTe, CBbp3aHW C npoaaxbata, eMuTUpaHeTo M 06paTHOTO
M3KYyryBaHe Ha akuuu;

- HaUMHUTE, MecTaTa U YecToTaTa Ha NybsMKyBaHe Ha Te3M LieHN

5.10. OnucaHvne Ha npaBunaTta 3a onpegensHe U usnonssaHe (pasnpefensiHe) Ha A0X0A4a,
BKJIIOUMTENIHO NpaBuaTa 3a pasnpeaensHe Ha AMBUMAEHT, akO TaKbB Ce pasnpenens

5.11. 'HdpopMauma OTHOCHO pa3Mepa M HaumHa Ha U3YMCNSBAHETO Ha Bb3HArpaxxaeHueTo,
NIaTUMO OT WHBECTULMOHHOTO [PYXXECTBO Ha YNpaBnABaLOTO [APYXECTBO, JINLIETO,
ynpaBnsiBalo anTepHaTUBHM WHBECTUUMOHHM (OHAOBE, AEeno3vTapsi, WHBECTULMOHHUS
KOHCYNTAHT U ApYrM TPeTU Nvua, KakTo U peda M HayMHa 3a Bb3CTAaHOBABAHETO Ha
pa3xoauTe OT (hOHAA Ha YMnpaBnsBaLLOTO APYXECTBO, JIMLETO, YNPaB/sBallo anTepHaTUBHM
WMHBECTUUMOHHKN (POHAOBE, AEn03uUTaps U TpeTU nua

5.12. KpaTKo onucaHuWe Ha yCrioBusTa Ha faHbyHaTa cMCTeMa, NpUIoXKMMa 3a ApYXXeCcTBOTO,
KOUTO Ca OT 3HayeHue 3a npuTexaTenute Ha akuuu. [locoyBaHe Ha yapbXKUTE Mpu
M3TOYHMKA Ha A0X0Aa M MOSIOXKMUTENHUTE KanuTanoBu pasfinku, nsnnawaHn oT ApY>XeCTBOTO
Ha NpuTeXaTenuTe Ha akuuKn, ako MMa TakmBa

5.13. [JaHHM 3@ HauMHa Ha OMoBecTsIBaHEe Ha nepuoauMyHa (UHaHCoBa MHQOpMauus oT
APY>XXeCTBOTO M CbObLUEHMS O MHBECTUTOPUTE, BKIKOUYUTENHO BbB Bpb3Ka C pa3npeaeneHue
Ha Joxoa

5.14. \meHaTa Ha oauMTOpUTE, OTrOBapsLUM 3a MpoBepKaTa M 3aBepkaTa Ha (PUHAHCOBaTa
nHgopmauums.

6. 'HdopMaums OTHOCHO Aeno3uTaps:

6.1. [laHHM 3a naeHTUdUKaUMa Ha Aeno3uTaps U OMUCaHWE Ha HeroBuTe 3aab/DKEHUS U Ha
KOHMIMKTUTE HA UHTEPeCKn, KOMTO MOraT Aa Bb3HUKHAT

6.2. OnucaHue Ha BCMYKKM (DYHKUUKM MO CbXpaHeHWe, AenernpaHn OT Aeno3uTapsi, CMUCbKbLT
Ha nMuaTta, Ha KOWUTO Ca AenernpaHn wnu npegenernpaHn GyHKUMKM, U eBeHTyasHuTe
KOHMIMKTN Ha MHTEPECK, KOUTO MoraT Aa Bb3HUKHAT OT TOBa AenernpaHe

6.3. Jeknapaums, 4e npu nouckeaHe OT MHBeCTUTOpUTE We 6bae npeaocTaBeHa akTyasHa
NMHbOpMauns OTHOCHO T. 6.1 n 6.2.

7. Opyra nHdopMaumsa 0THOCHO MHBECTULMUTE:

7.1. Pe3yntaTv OT AEMHOCTTa Ha HaLUMOHaNHWS MHBECTULMOHEH (DOHA Npe3 NocneaHuTe neT
roANHN

7.2. Mpodun Ha TunNa MHBECTMTOP, 3@ KOWTO HAUMOHANHMST WHBECTUUMOHEH (OHA €
npeaHasHayeH.

8. Pazxoaum:

8.1. Pa3xoan 3a AeMHOCTTa Ha HaUMOHANMHUSI MHBECTUUMOHEH hOH, KOMTO ce MoeMaTt OT
NMLIETO, KOETO ro ynpasnsiBa

8.2. Pa3xoan 3a AEMHOCTTa Ha HaUMOHANHWUS MHBECTULUMOHEH (DOHA, KOMUTO Ca 3a Heroea
CMeTKa

8.3. (Qon. - OB, 6p. 55 ot 2022 r.) Pa3xoan, KOMTO Ca 3a CMeTKa Ha WHBECTUTOpUTE,
BKJTIOYMUTENIHO Pa3x04M, CBbp3aHW C HAdWUCNsBaHe U M3MJlalaHe Ha TakCu 3@ MOCTUrHaTU
pesyntaTu.

9. HdopMauus 0THOCHO MapKeT MenKbpa, BKIKOUUTENHO OCHOBHW MpaBa M 3aAb/HKEHMUS] Ha
CTpaHWTE MO A0roBOpa C MapKeT Menkbpa."

MpunoxxeHmne N2 3 kbM un. 71, an. 2 n un. 82x, an. 2
(HoBo - A1B, 6p. 63 ot 2016 r.; u3M. n gon., 6p. 55 or 2022 r.)

A. (U3m. - OB, 6p. 55 ot 2022 r.) KonekTMBHa WHBECTMLMOHHA CXeMa CbC CrieBaHe Ha
NHAEKC

1. (U3m. - OB, 6p. 55 ot 2022 r.) MNpocneKkTbT Ha KONeKTUBHa MHBECTMUMOHHA CXeMa CbC
cneaBaHe Ha MHAOEKC BKIOYBA:

1.1. ACHO onucaHMe Ha WHAEKCUTE, BKJIIOYMTENIHO OCHOBHUTE WM KOMMOHEHTU WU
MOCOYBAHE Ha MHTEPHET CTPaHMLA, KbAETO ce NybsMKyBa TOYHUAT CbCTaB Ha UHAEKCUTE;



1.2. HdopMauma OTHOCHO HauyuMHa Ha cneaBaHe Ha nHaekca (Hanp. Janu we ce npuabpxa
KbM MoAen Ha Mb/HO MW M3BaAKOBO (DM3NYECKO pernikupaHe, WA KbM CUHTETUYHO
peniMKMpaHe) 1 nocneauumTe 3a UHBECTUTOpUTE OT M3bpaHus HauuH, M3passiBaliy ce B
TAXHaTa PUCKOBA €KCMO3MLMS HA OCHOBHMS MHAEKC U PUCKA 3@ KOHTpareHTa;

1.3. nHdopMaumns OTHOCHO OYaKBAHOTO PaBHULLE Ha rpelikaTa OT cfieaBaHe npu HOpManHu
nasapHu yCnoBus;

1.4. (v3Mm. - B, 6p. 55 o1 2022 r.) onucaHne Ha pakTopuTe, KOUTO NO BCSIKa BEPOSITHOCT LUe
OKa)kaT Bb3AEWCTBME BbPXY CMOCOBHOCTTA Ha KONEKTMBHATa WMHBECTMUMOHHA CXeMa CbC
cneABaHe Ha MHAEKC [a CNeasT pesyntaTuTe OT NpeaCTaBaHETO Ha UHAEKCUTeE.

1.5. (HoBa - OB, 6p. 55 or 2022 r.) yectoTa Ha pebanaHcMpaHe Ha MHAEKCa U HEMHOTO
Bb3AENCTBME BbPXY pa3xoauTe B paMKUTE Ha MHBECTULIMOHHATA CTpaTerusi Ha KOMIeKTMBHaTa
MHBECTULMOHHA CXeMa.

2. (U3m. - OB, 6p. 55 ot 2022 r.) UHdopmauusita no T. 1.2 ce BKIOYBA B CbKpaTeHa ¢opMa
MW B [OKyMEHTa C K/I4yoBa WHMOpMaumMs 3a WHBECTUTOPUTE Ha KOMeKTUBHaTa
MHBECTULMOHHA CXeMa CbC CrefiBaHe Ha UHAEKC.

6. (N3m. - OB, 6p. 55 ot 2022 r.) KonekTMBHa MHBECTMLUMOHHA CXEMa CbC CreABaHe Ha
NHAEKC C NNBBPNAX

1. (U3m. - OB, 6p. 55 ot 2022 r.) MNpocneKkTbT Ha KONEeKTUBHA MHBECTMUMOHHA CXeMa CbC
cneABaHe Ha MHAEKC C IMBbPUAK BKIOYBA:

1.1. onncaHMe Ha HauvMHa, MO KOWTO Ce OCbLIECTBSIBA NOAUTMKATa C NUBLPUMK (aanwu
KanuTanoBKST JIOCT € Ha HUBOTO Ha MHAEKCA, WK € pe3ynTaT OT HauyMHa, No KOMTO oHABLT
MocTura ekcrosuuusi B MHAEKCa), CTOMHOCTTa Ha NmBbpumka (KoraTo € YMEeCTHO) W
PUCKOBETE, CBbP3aHN C Ta3u MOAUTUKA;

1.2. onucaHne Ha Bb3AEWCTBMETO Ha E€BEHTyaslHO M3Mon3BaHe Ha obpaTeH NMBBLPUAX (T.e.
KbCa eKcnosuums);

1.3. (v3m. - OB, 6p. 55 oT 2022 r.) onucaHMe Ha TOBa, KaK pe3ynTaTtute OT AEMHOCTTa Ha
KONEKTMBHATa MHBECTULUMOHHA CXeMa MOXe Ja Ce pasfnuMyaBaT YyBCTBUTENIHO OT KpaTHOTO
Ha pe3ynTaTuTe OT MHAEKCa B KPaTKOCPOYEH A0 CpeAHOCPOYEH MiaH.

1.4. (HoBa - [1B, 6p. 55 ot 2022 r.) yectoTa Ha pebanaHcMpaHe Ha MHAEKCA U HEMHOTO
Bb3AENCTBME BbPXY pa3xoauTe B PaMKUTE Ha MHBECTULIMOHHATA CTpaTermsl Ha KonekTUBHaTa
NHBECTMLUMOHHA CXeMa.

2. (U3m. - OB, 6p. 55 ot 2022 r.) NHdopmaumaTa no T. 1 ce BKOYBa B CbKpaTeHa dhopma u
B AIOKYMEHTA C K/0Y0Ba MH(OPMauUMsa 3a MHBECTUTOPUTE Ha KOSIEKTMBHATA UHBECTMLMOHHA
CXeMa CbC CrieiBaHe Ha NIMBbPUIK CbC CefBaHe Ha MHAEKC C IMBbpUaX."

MpunoxxeHme N2 4 kbm un. 71, an. 3
(HoBo - AB, 6p. 55 ot 2022r.)

NHbopMauus KbM NpOCNEKT Ha KOMEKTMBHA MHBECTULMOHHA CXEeMa, M3MOo/3Balla cyan
3a obwa A[OXOAHOCT MM Apyrn AepuBaTMBHU (UHAHCOBU WMHCTPYMEHTU CbC CblUMTE
XapaKTepUCTUKK:

1. HdopMaums 3a OCHOBHAaTa CTpaTerns 1 CbCTaBa Ha MHBECTULIMOHHNSA NopTdenn nnm
NHAOEKC;

2. UIHdopMaums 3a KOHTpareHTa/KOHTpareHTUTE Ha CAENKUTE;

3. OnucaHve Ha pucKa OT HEeU3MbJIHEHME OT CTpaHa Ha KOHTpareHTa u nocneavumTe 3a
Bb3BPbLLAEMOCTTa Ha MHBECTULNNTE;

4. CTeneHTa, B KOSATO KOHTPAreHTbT MMa AMCKPELMOHHM MpaBOMOLUMS 3a B3eMaHe Ha
pEWeHNsT OTHOCHO CbCTaBa WM YMNPaBIEHWETO HA WHBECTUMLMOHHUS nNopTdenn Ha
KONeKTUBHATa WMHBECTUUMOHHA CxeMa unnm 3a 6asmcHUTEe eKCno3vumm Ha AepuBaTUBHUTE
(pMHAHCOBN WHCTPYMEHTW, KaKTO M [anu ce M3UCKBA OA0OpEHMETO Ha KOHTpareHTa BbB
Bpb3Ka C BCSIKA CAENKa C MHBECTUMUMOHHWUS MOPTMENN Ha KONEKTUBHATA MHBECTMLMOHHA
CXeMma;

5. peHTUdUKaumMsa Ha KOHTpareHTa KaTo ynpaBWUTeN Ha WHBECTMUMSITA, KOraTto uma
AenervpaHe B CbOTBETCTBME C pa3nopeabute Ha un. 106, an. 7 3AKNCAONKN.



Mpunoxenmne N2 5 kpbmun. 151, an. 1, 1. 3
(Hoso - 1B, 6p. 55 ot 2022r.)

AEKNAPALMSA
(o) PR ,
EMK MO BYJICTAT ..o ,
A/IPEC 33 KOPECTIOHACHLMS . c.vveerreeeirreeisreessaneess ,

NPEACTAB/TABAHO OT..uvuussvvisanssssisnnssimssnnssinsnnnsnas

HeTHaTta neyan6a oT (MeXanHHUS/roanwHUS) hMHaAHCOB OTYET KbM (AaTa Ha 6anaHca) Ha (HanMeHoBaHue
APY>XeCTBO) 3a BK/OYBaHE B 6@30BMsi COBCTBEH KanuTan OT MbpBU ped € U34nC/eHa No CrieaHusl HaumH:

a) Hepa3npeaeneHa nevanba npean aaHb4YHO obnaraHe (0 NnB.);

6) naHbum (0 nB.);

B) apyru otuncnenus (0 nB..);

) APy OYaKBaHW OTYMCNIEHMS, KOUTO HE Ca BK/IKOYEHM B OTYeTa 3a npuxoaute n pasxoaute (0 nB.);

A) obuw pa3Mep Ha otuncnenusaTa [6 + B + r] (0 niB.);

€) pa3Mep Ha AMBWAEHTUTE, 3a KOMTO e B3EeTO peLleHre uam e HanpaseHo npeanoxexuve (0 nB./npa3Ho non
) MaKkCcMMarneH pasMep Ha AMBUAEHTUTE B CbOTBETCTBUE C AvBMAeHTHaTa nonutuka (0 nB.);

3) pa3Mep Ha AMBUAEHTUTE CbINAacHO CPeaHOTO CbOTHOLWEHNE Ha u3nnawaHe (nocnegHute Tpu rogmumn) (0 |
n) pasMep Ha AMBUAEHTUTE CbINacHO CbOTHOLIEHMETO Ha M3nnallaHe 3a npeaxoaHaTa rogvHa (0 nB.);

1) pa3Mep Ha AMBUAEHTUTE, KOUTO Le 6baaT npucnagHaTM (MakcuManeH pasmep 3a 6ykeu ,x, ,3%, 1", ako
»€"; B NpoTUBeH cny4am bykea ,e"“) (0 nB.);

K) Bb3AeNCTBME Ha HOPMATMBHM orpaHnyeHus (0 nB.);
n) neyanba, KOSITO MoXe fa 6bae BkoYeHa B 6@30BMst cobCcTBEH KanuTan oT nbpeu pea [a—a4—n + k] (0

C ornepa BK/IOYBAHETO Ha HeTHaTa neyvanba B 6a30BMa COBCTBEH KanuTan OT MbpBU ped Ha YyNpaBnsBaLloTC
Cna3BaHeTOo Ha m3nckBaHusTa Ha PernameHT (EC) N2 241/2014 v Ta3n Hapeaba ¢ HaCTOALWOTO AeKapupame

1. IOKONKOTO HU € U3BECTHO, ropenocoyeHnTe LUmMdpn ca TOUHM.

2. MNeyan6ata e NOTBbpAEHa OT HE3ABMCMMO/M OT YNpaBAsaBaLLOTO APY>XECTBO NnLe/a, KOETO/KOUTO OTroBa|
OTYETUTE CbIMACHO U3NCKBaHUATa B Y. 26, naparpad 2 ot PernameHT (EC) N2 575/2013 v Ta3un Hapeaba.

3. MeyanbaTa e oueHeHa CbracHO NpeABUAEHNUTE B NPUIOXKMMaTa CYETOBOAHA paMKa MPUHLIMNW.

4, BCUYKM OYaKBaHM OTUUCTIEHMS OT nevanbarta unm AMBUAEHTU Ca NpUCMaaHaTh OT pa3Mepa Ha nevanbaTa
rope.

5. Pa3aMepbT Ha AMBUAEHTUTE, KOUTO e 6bAaT NpUCMaHaTK, € OLEHEH CbIacHO NOCOYEHOTO Mo-rope.

6. YNpaBUTENHUSAT OpraH Ha (HauMeHOBaHWE Ha yNpaBAsBaLLOTO APYXXECTBO) Ce 3aAb/hkaBa Aa Hanpasu np
pasnpeaensiHeTo Ha AMBUAEHTUTE, KOETO € B MbJIHO CbOTBETCTBME C FOPEMNOCOMEHOTO M3UYMCIIEHNE HA HETHE

M3BeCTHO HM e, Ye 3a NOCOYBAHETO Ha HEBEPHM AAHHW HOCMM OTrOBOPHOCT Mo Y. 313 oT HakasaTesHus Ko

* Tasu CTOWHOCT cfeABa [a € paBHa Ha Hyna €AMHCTBEHO aKo € Hanvue odbuunanHo
peLLeHne UIn NPeaNoXeHNe [1a He Ce pasnpeaenaT AMBUAEHTU. AKO HAMa TakoBa pelleHue
UNN NPELSIoKEHNE, MONETO HE Ce MOoMb/IBa.

NMpexoaHu u 3aknounTenHu pasnopeabm kbm HAPEQABA N2 50
oT 19.06.2015 r. 3a kKanuTasnoBaTa aAeKBaTHOCT, JIMKBMAHOCTTA
Ha UHBECTULUOHHUTE NoCpeaAHULM U OCbLLEeCTBSAIBAHETO Ha
HaA30p 3a Cna3BaHETO UM
(AB, 6p. 52 o1 10.07.2015r.)



8§ 6. B un. 151 ot Hapeaba NQ 44 ot 2011 r. 3a M3UCKBaHUSITa KbM AENHOCTTa Ha
KONEKTUBHUTE MHBECTULMOHHM CXEMW, WMHBECTULUMOHHWUTE APYXECTBa OT 3aTBOPEH Tun M
ynpaensiBawmTe apyxecrsa (4B, 6p. 85 ot 2011 r., B cuna ot 1.11.2011 r.) ce npagart
CNegHUTe U3MEHEHUS:

1. B an. 1 n3peyeHne BTOpPO Ce U3MeHs Taka:

»HaYanHMAT Kanutan Ha ynpaBnaBalUUTE [PYXECTBAa Ce€ CbCTOM OT ENEMEHTUTE,
nocoyeHn B 4n. 26, naparpad 1, 6ykem ,a" - ,a4" ot Pernament (EC) N2 575/2013 Ha
EBponeiicknusa napnamMeHT M Ha CbBeTa OT 26 toHM 2013 r. OTHOCHO NpYAEHUMANHUTE
N3UCKBaHUS 3@ KpeaUTHUTE UHCTUTYUUN U UHBECTULMOHHUTE MOCpeaHULM U 3@ U3MEHEeHue
Ha PernamenT (EC) N2 648/2012 (OB, L 176/1 ot 27 toHn 2013 r.) (PernameHT (EC) N9
575/2013)."

2. B an. 2 nspeyeHvie BTOPO Ce U3MEeHs Taka:

»,COBCTBeH KanuTan e COoBCTBEHMSAT KanuTan CbrNacHO ornpeaeneHneTo B un. 4,
naparpad 1, Touka 118 ot PernameHT (EC) N2 575/2013 Ha EBponeiickust napnaMeHT U Ha
CoBeTa."

Pasnopea6bu kbm Hapenba 3a usMeHeHue U AONbJIHEHUE Ha
Hapep6a N2 44 ot 2011 r. 3a U3UCKBAHMATA KbM AEAHOCTTA Ha
KOJIEKTUBHUTE UHBECTULIMOHHM CXEMU, UHBECTULIUOHHUTE
ApPY)XeCcTBa OT 3aTBOPEH TUN U yrnpasBisiBaluTe ApyXKecTBa
(AB, 6p. 63 oT 12.08.2016T.)

8§ 81. B cpok 6 Meceua OT BAM3aHe B cuia Ha Tasun Hapeaba ynpasnssawmTe
APY)XXeCTBa, HAUMOHaNHUTE  MHBECTUUMOHHM  doHAOBE W NvuaTa,  ynpasnsiBawm
anTepHaTUBHM MHBECTULIMOHHM (hOHAOBE, NPUBEXAAT AEMHOCTTA CU B CbOTBETCTBUE C Hesl U
NpeacTaBaT B KOMUCUSITA BCUYKM JOKYMEHTM, KOUTO Ca M3MEHEHM B Ta3n Bpb3Ka.

MpexoaHu u 3aK/II0uMMUTENTHU pa3nopeabu koM Hapenba 3a
M3MeHeHue U aonbsiHeHue Ha Hapea6a N2 44 ot 20.10.2011 r.
3a UI3BUCKBAHUATA KbM Ai@MHOCTTA Ha KOJIEKTUBHUTE
MHBECTULIMOHHM CXEMM, YNpaBasaBalLUTE APYIKECTBa,
HaLMOHAJZIHUTE UHBECTULIMOHHM (POHAOBE M IMLATA,
ynpasnsiBaliy anTepHaTMBHMU MHBECTULIMOHHM choHAOBE
(AB, 6p. 55 ot 15.07.2022r.)

§ 113. (1) YnpaBnsBawmTe APYXeCTBA, HAUMOHANHUTE WHBECTULUMOHHU (POHAOBE U
nvuaTa, ynpaensiBally anTepHaTUBHU MHBECTULIMOHHM (pOHAOBE, NPUBEXAAT AENMHOCTTa CU B
CbOTBETCTBME C U3MCKBaHMATA Ha Ta3n Hapeaba B CPOK 6 Mecela OT B/IM3aHETO 1 B cuna.

(2) Nnuata no yn. 138a, KOMTO ynpaBnsBaT KONEKTUBHA MHBECTULIMOHHA CXeMa, YMETO
pa3pelleHre 3a opraHM3MpaHe 1 ynpas/ieHue e u3gafeHo cnep AaTtata Ha BM3aHe B cuna
Ha Ta3un Hapeaba M KOUTO NpeaBuXKAaT Takca 3a NOCTUrHATK pe3ynTaTi, KakTo U anuata no
yn. 138a, KOMTO ynpasnsBaT KOJEKTUMBHA WHBECTUUMOHHA CXEeMa, YMETO pas3pelleHue 3a
OpraHusvpaHe 1 ynpasneHue e usgageHo npeay Tasu aaTta, HO KOMTO NpeaBuKaaT Takca 3a
NMOCTUrHaTM pe3ynTaTtM 3a MbpBM MbT CNe4 Ccbwarta pAarta, 3arnoysaT ga cnassar
N3NCKBaHUATa Ha un. 138a - 1384 OoT BNM3aHETO B cMNa Ha Ta3u Hapeaba.

(3) NMuuata no un. 138a, npeaBmaMnn Takca 3a MNOCTUrHATM pe3ynTaTu, KOUTO
ynpasnsaBaT KOJIEKTMBHA WMHBECTUUMOHHA CXeMa, YMETO paspelleHve 3a OpraHusnpaHe wu
yrnpasneHve e usgageHo npean aatata Ha BAM3aHe B cufa Ha HapeabaTta, 3anoysaT fa
npunaraT U3nckBaHuaTa Ha 4vn. 138a - 1384 ot 1.01.2023 .

8§ 114. 3anovyHanuTe OO0 BAM3aHe B CUNa Ha Ta3n Hapeaba npov3BOACTBa Cce
[AOBBLPLUBAT MO AOCeraliHns pea.

§ 118. Hascsakbae B HapeabaTa aymute ,komucmsTa" ce 3ameHaT ¢ ,Komucusara".



MpexoaHu u 3aKnounUTENHN pa3nopeabm kbMm Hapeaba 3a
U3MeHeHue U ponbsiHeHue Ha Hapen6a N? 38 ot 21.05.2020 r.
32 U3BUCKBAHUATA KbM 1EMHOCTTA HA UHBECTULIMOHHUTE
nocpegHMUM
(AB, 6p. 36 ot 21.04.2023r.)

§ 10. B Hapegba N2 44 ot 20.10.2011 r. 3a M3WCKBaHMSITa KbM AEMHOCTTa Ha
KONEKTUBHUTE WHBECTULMOHHM CXeMW, YrnpaBnsBalMTe [OPYXKEeCTBa, HaUMOHaNHuUTE
WHBECTUUMOHHN  (DOHAOBE, aNnTepHATUBHWUTE WHBECTUUMOHHW (OHAOBE W  fMUATa,
ynpaBnsiBaliM anTepHaTMBHU MHBECTULMOHHK doHaoBe (06H., B, 6p. 85 ot 2011 r.; u3m,,
6p. 52 ot 2015 r., 6p. 63 OoT 2016 r. n 6p. 55 0T 2022 r.) ce NpaBAT CNEAHUTE U3MEHEHMS U
[AOMb/IHEHUS:

1. B un. 45, an. 4 cnen abpesuaTtypata ,,AU®" ce pobass ,(ESMA34-39-897)".

2. Bun. 45n:

a)s an. 2 gymute ,an. 5" ce 3ameHaT c ,an. 6";

6)B an. 6 cneg abpesuaTtypara ,AUD" ce pobass ,(ESMA34-39-897)".

3. B un. 48a, an. 3 gymute ,HacokuTe 3a KOMMETEHTHWUTE OpraHv W ApY»XecTBarta,
ynpasnasawm MKUMNUK" ce 3ameHaT ¢ ,HacokuTe OTHOCHO 60pCOBO TbpryBaHuUTe (poHAOBE
(ETF) v BbnpocuTe 3a MKUML, (ESMA/2014/937 BG)".

4. B un. 65, an. 1, T. 2 1 3 B Ha4anoTo ce aobass ,MMeHaTa Ha".

5. B un. 74, an. 1 cnea aymute ,an. 2" ce nocraesa 3anetas n ce gobassa ,un. 73, 75 un
76",

6. Bun. 75:

a)B 1. 2 gymute ,an. 1" n 3anetasaTta cneg TAX ce 3anMyasar;

6) Touka 3 ce OTMeHs.

7. Bun. 79:

d) DocerawHusaT TeKCT cTaBa an. 1 u B Hero aymata ,MHdpopMaumsaTa" ce 3aMeHst C
»TOOVLLIHMS U LWeCTMeCeYHNs OTYET B cpokoseTe";

6) cb3pasa ce an. 2:

»(2) Komucusita gasa nybnnyHoOCT Ha nony4deHaTa uHdopMaums no yvn. 73, 75 v un. 76,
an. 3 n 4 4ypes BogeHUTe OT Hes perncTpn.”

8. B rnaea cegma ,,6" ce cb3paBsa yn. 195r:

Ldn. 195r. Jlvue,  ynpaBnsBawo — anTepHaTUBHW  MHBECTUMUMOHHM  (POHAOBE,
peructpypadHo no uyn. 214 3AKUCANKW wnn nonyynno nuueH3 3a U3BbpLUBAHE Ha
feriHoctute no 4yn. 198 ot 3AKUCAMKWM, cnasBa HacokuTe OTHOCHO 3aAb/HKEHUATa 3a
[lOKNaABaHe cbrnacHo uneH 3, naparpad 3, 6yksa r) u uneH 24, naparpadu 1, 2 n 4 ot
[vpekTnBaTta OTHOCHO fuMuaTa, YnpasnsBaly anTepHaTUBHM WHBECTMUMOHHM (OHAOBE
(ESMA/2014/869 BG), 3a kouTo KoMucuaTa e B3ena peleHne 3a NpuiaraHeTo UM CbriacHO
yn. 13, an. 1, T. 26 ot 3aKkoHa 3a KomucusTa 3a puHaHCoB Haazop."

9. Cb3aaBa ce HoBa rnaea ceama ,B" ¢ un. 195a:

»Inaea cegma ,,B"

BBb3JIATAHE HA YCJTYTU B OBJ1IAK HA BbHLUHW JOCTABYMLN

Yn. 1954. Mpu Bb3NaraHe Ha ycnyrn B 06/1aK Ha BbHLIHM OCTaBYMUM AENO3UTApUTE Ha
KONEKTUBHU WHBECTUMLUMOHHM CXeMW, YnpasnsiBaliuTe APYXeCTBa, fivuaTa, ynpasnsisBaliu
anTepHAaTMBHN  MHBECTUMUMOHHM  (OHAOBE, CaMOynpaBnsiBaluMTe Ce  anTepHaTMBHM
WMHBECTUUMOHHN (OHAOBE W Aeno3uTapuTte Ha anTepHaTUBHU WHBECTUMUMOHHW (oHAoBE
cnaseaT HacokuTe 3a Bb3naraHe Ha AEMHOCTM Ha BbHLUHWM AOCTABYMUM Ha KOMMIOTbPHU
ycnyrn B obnak" (ESMA50-164-4285 BG), u3pageHu oT EBponenckust opraH 3a LeHHM
KHMWXa 1 nasapu, 3a Kouto KomMucusita e B3ena pelleHne 3a npuiaraHeTo UM CbrlacHO Y.
13, an. 1, 1. 26 ot 3akoHa 3a KomncusaTta 3a ¢pmHaHcoB Haasop."

10. NoceraluHaTa rnaea cegMa ,,B" cTaBa rnasa ceama .



11. B pombnHWUTEnHUTE pasnopeabu B § 2 ce npaBAT CnegHuUTE U3MEHEeHUs U
AOMb/IHEHNS:

d) pocerawHnaT TekCT cTaea an. 1;

6) cb3pasa ce an. 2:

«(2) C Ta3n Hapepba ce ocurypsiea npuiaraHeTo Ha CnegHUTE HacoKW, MNpUETU OT
EBponeiickmns opraH 3a LeHHU KHMXa 1 nasapu:

1. Hacokmte Ha CESR OTHOCHO MeTOAONOrMsitTa 3a M34MCsiBaHE HAa CUHTETUYHKS
NMHAMKATOP 3a PUCK U AOXOAHOCT B [IOKYMeHTa C K/toyoBaTa MHGOpMauns 3a MUHBECTUTOpPUTE
(Hacokn Ha CESR/10-673);

2. Hacokute Ha CESR 3a u3MepBaHe Ha pucka M usuncisiBaHe Ha obliata puckosa
€KCNo3uumMs M puUCKa Ha HacpelwHaTa CTpaHa MNpv KONMEKTUBHUTE WHBECTMUMOHHM CXEMMU
(CESR/10-788);

3. Hacokute OTHOCHO MapKeTUHroBuTe CbODOLLEHWS CbrnacHo PernameHTa OTHOCHO
TPpaHCrpaHN4YHOTO pa3npocTpaHeHne Ha poHaose (ESMA34-45-1272 BG);

4. HacokuTe 3a cueHapuuTe, M3MOoS3BaHU Npu CTpec TeCTOBETE, CbrflacHO 4n. 28 oT
PernameHTa oTHOCHO hoHAOBETE Ha NapuyHMsa nasap (ESMA34-49-115 BG);

5. Hacoknte OTHOCHO cTpec TectoBeTe 3a nmkenaHoct B MNMKUMLK n AU® (ESMA34-39-
897 BG);

6. HacokuTe 3a Bb3naraHe Ha AEMHOCTM Ha BbHIUHM AOCTaBYMLM HAa KOMMIOTbPHM
ycnyru B obnak" (ESMA50-164-4285 BG);

/. HacokuTe OTHOCHO 3aAb/DKEHMsITa 3a AOKMNaABaHe CbrflacHO 4vneH 3, naparpad 3,
bykBa r) u uneH 24, naparpadu 1, 2 n 4 ot [MpeKkTuBata OTHOCHO NMuUaTa, ynpasisBalLm
anTepHaTUBHWU MHBECTMUMOHHM ¢doHaoBe (ESMA/2014/869 BG)."

12. B npexogHuTe 1 3aKlounTenHuTe pasnopeabuv B § 5 cneag aymure ,,0CHoBaHue yn."
ce pobass ,3a, un.".

MpexoaHun n 3aKnounTeNnHN pasnopeabm koM Hapenba 3a
n3MeHeHue u aonbsiHeHue Ha Hapea6a N2 50 ot 30.03.2022 r.
3a KanuTasioBaTa afeKBaTHOCT, JIMKBUAHOCTTA Ha
MHBECTULMOHHUTE NOCpeAHULIM U OCbLUEeCTBABAHETO Ha Haa30p
3a cna3BaHeTo UM
(AB, 6p. 52 o1 18.06.2023 r.)

§ 16. B Hapenba N9 44 ot 20.10.2011 r. 3a M3UCKBaHUSITa KbM AEMHOCTTa Ha
KONEKTUBHUTE WHBECTUUMOHHM CXeMW, YyrpasnsBalimMTe [APYXKECTBa, HauUMOHanHuUTE
WHBECTUUMOHHN  (DOHAOBE, aNTEPHATUBHWUTE WMHBECTUUMOHHWM (OHAOBE W  fMUaATa,
ynpasnsiBalin anTepHaTUBHU MHBECTUUMOHHK doHaoBe (06H., B, 6p. 85 ot 2011 r.; u3m,,
6p. 52 ot 2015 r.; M. u gon., 6p. 63 ot 2016 r., 6p. 55 o1 2022 r. 1 6p. 36 1 38 ot 2023
r.) ce NpaBaT CNegHUTE U3MEHEHUS N AOMbIIHEHNS:

1. B un. 66, an. 7, T. 8 Hakpas ce nocTtaBs 3aneTtas u ce aobaesa ,Mo KOSATO €
M3MbJIHEHA NopbyKaTa".

2.Bun. 118, an. 1 gymute ,rnaea cegma ,B" ce 3aMeHsIT C ,rnasa ceama ,r.

3 B wun. 125, an. 4, T. 2 pgymaTta ,3aKoHOAATENCTBOTO" Ce 3aMeHsi CbC
»~3aKOHOAATEeNcTeo".

4. Cb3pgasa ce HoB un. 140:

LHn. 140. YnpaBnsBalwloTo APY>XeCTBO cna3sa HacokuTe OTHOCHO ornpedeneHy acrnekTu
Ha wu3nckBaHusATa Ha MIFID II 3a Bb3HarpaxgeHusTa (ESMA35-43-3565), usgageHn ot
EBponeiickna opraH 3a LeHHM KHWXa W nasapu, 3a Kouto KoMucusita e B3ena pelleHune 3a
npunaraHeTo MM cbrnacHo 4un. 13, an. 1, T. 26 oT 3akoHa 3a KomucmsaTta 3a (uHaAHCOB
Haasop."

5. Bun. 195r:

d) AoCeralHUST TEeKCT cTaga an. 1;

6) cb3aasa ce an. 2:



«(2) Jnueto, ynpaBnsBalWo aNTepPHATUBHU MHBECTUUMOHHM (OHAOBE, KOETO
npegoctass ycnyrm no yn. 198, an. 5 ot 34KUCAOMKKU, ¢ wuskIloveHMe Ha
CamMoynpaBnsBalLUMTe ce anTepHaTUBHU MHBECTUUMOHHM oHaoBe no un. 195, an. 2, 1. 2 oT
30KNCAMKKN, cna3ea HacokMTe OTHOCHO onpeaeneHn acnekTn Ha u3nckeBaHusaTa Ha MIFID II
3a Bb3Harpaxaenusta (ESMA35-43-3565), vu3pnageHn oT EBponeickus opraH 3a LEHHU
KHMXa M nasapu, 3a Kouto KoMucusiTa e B3ena pelleHne 3a npunaraHeTo UM CbrnacHo 4.
13, an. 1, 1. 26 o1 3akoHa 3a KomncusaTa 3a ¢pmHaHcoB Haasop."

MpexoaHun u 3aKnounTeNnHn pasnopeabu koM Hapenba 3a
M3MeHeHue U aonbjsiHeHue Ha Hapen6a N2 38 ot 21.05.2020 r.
3a U3UCKBAHUATA KbM AieMHOCTTAa Ha UHBECTULIMOHHUTE
nocpegHuLM
(AB, 6p. 90 ot 25.10.2024 r.)

§ 8. B Hapegba N2 44 ot 20.10.2011 r. 3a M3UCKBaHMSATA KbM [AEMHOCTTA Ha
KONEKTUBHUTE WHBECTUUMOHHM CXeMW, YrnpaBnsBawmuTe [ApPYXKeCTBa, HauMOHanHuUTe
WHBECTUUMOHHN  (DOHAOBE, anTepHATUBHWUTE WMHBECTUUMOHHW (OHAOBE W  /MUATa,
ynpaBnsiBaliy anTepHaTUBHU MHBECTULMOHHKU ¢doHaoBe (06H., [B, 6p. 85 ot 2011 r.; n3m. u
pgon., 6p. 52 ot 2015 r., 6p. 63 o1 2016 r., 6p. 55 o1 2022 r., 6p. 36 1 38 oT 2023 r. 1 6p.
52 o1 2024 r.) ce npaBsaT cnegHUTEe U3MEHEHUs U AOMbJIHEHUS:

1. B un. 9, an. 1, u3p. Tpeto gymata ,Komucusata" ce 3ameHsa c ,KomucusTa 3a
(brMHaHCOB Haa30p, Hapu4yaHa no-HaTaTbk ,KoMucusaTa" n ce nocraesa 3aneTas.

2. B un. 458, an. 4 abpesunatypata ,EOLIKI" ce 3ameHss c ,EBponeiickusi opraH 3a
LIEHHWN KHWXa 1 nasapu".

3. B paspen VII Ha rnaBa wwecTa ce cb3gasat yun. 137a u 1376:

LHn. 137a. (1) MNpy oTuMTaHe Ha AaHHWUTE MO AOroBopuTe 3a M3BBLHOOPCOBM AepuBaTh
no yn. 9 ot PernameHT (EC) N2 648/2012 Ha EBponeickus napnameHT u Ha CbBeTa oT 4
tonm 2012 r. OTHOCHO M3BbLHOOPCOBUTE AepuBaTH, LEHTPaNHUTE KOHTPAreHTU U perucrpute
Ha TpaHcakumu (OB, L 201/1 ot 27 tonn 2012 r.), Hapu4yaH no-HaTtaTbK ,Pernament (EC) N2
648/2012", ynpaBnsiBawmMTe ApYXKeCcTBa W  YNpaBAsBaHUTE OT TAX  KONEKTUBHM
WHBECTULUMOHHN CXeMu cnassBaT WM3UCKBaHWATA Ha HacokuTe 3a oTtuuTaHe cbrnacHo PEMA
(ESMA74-362-2281) n Ha Hacokute OTHOCHO NPEXBBLPASHETO Ha AAaHHWU MEeXAy perucrpure
Ha TpaHCaKuMM CbrnacHo PernaMeHTa 3a eBponeiickaTa MasapHa WHpacTpykTypa U
PernameHTa oTHocHo COLIK (ESMA74-362-2351), npuetn oT EBponeickus opraH 3a LEHHM
KHWXa 1 nasapu, 3a Kouto KomMucusaTa e B3ena pelweHne 3a npuiaraHeTo UM CbrlacHO Y.
13, an. 1, 7. 26 o1 3akoHa 3a Komucusita 3a p1HaAHCOB Haa3op.

(2) KoraTto KOnekTMBHa MHBECTUUMOHHA CXeMa € Cb3fdafieHa M3K/UYUTENHO C uen
obcnyxBaHe Ha eavH WK NoBeYe NiaHoBe 3a MOKYMNKa Ha akuMu OT CY>XUTeNM, NOCOYEHU B
un. 2, 1. 8, bykea ,r" ot PernameHT (EC) N2 648/2012, an. 1 He ce npunara.

Yn. 1376. MNpun foknaasaHe No AOrOBOpUTE 3a CAENKM 3a MHAHCUPAHE C LIEHHU KHUXA
no un. 4 ot PernameHT 2015/2365 Ha EBponeiickns napnameHT n Ha CbBeTa oT 25 HoeMBpM
2015 r. OTHOCHO NPO3payHOCTTa NpU caenkutTe 3a (MHAHCMpaHe C LEHHW KHMXa U npwu
MOBTOPHOTO M3MON3BaHe, M 3a u3MeHeHue Ha PernameHT (EC) NC 648/2012 (OB, L 337/1 ot
23 pekemBpn 2015 r.), HapuyaH no-HataTbk ,PernameHt (EC) N2 2015/2365",
ynpaBnsiBalwmTe APY>XECTBA U YNpaBAsSBaHUTE OT TAX KONEKTUBHW WMHBECTULMOHHM CXEMU
Cna3BaT M3MCKBaHMATA Ha HacokmMTe OTHOCHO MPEXBLbPNSHETO Ha AaHHW MeXay perucrpure
Ha TpaHCaKuMm CbrnacHo PernameHTa 3a eBpornelckata nasapHa WHdpacTpykTypa M
PernameHTa oTHocHo COLIK (ESMA74-362-2351), npuetn ot EBponenckus opraH 3a LIEHHU
KHWXa M nasapu, 3a KouTo Komucusita e B3ena pelleHne 3a npuiaraHeTo MM CbriacHo Yi.
13, an. 1, 1. 26 ot 3akoHa 3a KomncusaTta 3a ¢pmHaHcoB Haasop."

4. B rnaea ceama ,6" ce cb3gasat un. 195r n 195r%:

,dn. 195, (1) Mpu oTuMTaHe Ha AaHHUTE MO [AOrOBOPUTE 33 M3BBLHOOPCOBU AepuBaTH
no yn. 9 ot PernameHT (EC) N2 648/2012 anTepHaTUBHUAT MHBECTULMOHEH (DOHA N NNLETO,



ynpaBnsiBallo anTepHaTMBHU WHBECTUMUMOHHM OoHAOBEe, C npousxos oT Penybnuka
Bbnrapus cnaseaTt M3MCKBaHWSATA Ha HacokuTe 3a oTumTaHe cbrnacHo PEMW (ESMA74-362-
2281) n Ha HacoknTe OTHOCHO NPEXBbP/IAHETO Ha AaHHW MeXAy PerucTtpuTe Ha TpaHCcakumu
cbrnacHo PernameHTa 3a eBponeiickaTta nasapHa MHQpacTpykTypa v PernameHTa OTHOCHO
COLK (ESMA74-362-2351), npuetn oT EBponeiickus opraH 3a LEHHWM KHMXXA M nasapu, 3a
kouto KomMucusTa e B3ena pelleHne 3a npunaraHeTo MM CbrnacHo yn. 13, an. 1, 1. 26 ot
3akoHa 3a KomucusaTta 3a ¢mHaHCoB Haa3op.

(2) AnnHess 1 ce npunara u OT Nvue, ynpaBnsBawo anTtepHaTMBeH WHBECTULMOHEH
¢oHA, € npousxod OT Apyra AbpXaBa YieHKa, KOeTo npeanara AsSN0BE WM akuMu Ha
anTepHaTUBHM MHBECTMUMOHHM (hOHAOBE Ha TepuTopusiTa Ha Penybnnka Bonrapus.

(3) AnmMHea 1 ce npwunara M OT anTepHaTMBEH WHBECTMUMOHEH (hOHA, YCTaHOBEH B
Penybnuka bbnrapusa v ynpaensiBaH OT nvue, yNpasasBallo anTepHaTUBHU MHBECTULIMOHHU
¢oHOOBE, KOETO e YCTaHOBEHO B TpeTa AbpyKasa, NOSYYMIO NIMLEH3 33 M3BbPLUBAHE Ha
AeviHoctute no 4n. 207 ot 3AKUCAMNKW wn 3a Hero Penybnuka Bbnrapus e pedepeHTHa
AbpXXaBa YS1eHKa.

(4) AnnHes 1 He ce npwunara B Clly4auTe Ha anTepHaTUBEH MHBECTUUMOHEH poHA No an.
1, KOUTO € Cb3aaAeH M3KTIOUYUTENHO C Len 06Cny)XBaHe Ha eauH WK noBedye MiaHoBe 3a
MOKYMKa Ha akumu OT CNYXUTenu, unm e npeanpuatve no yn. 196, T. 7 ot 3AKUCAMNKA.

Yn. 195r% (1) Mpu oTunTaHe Ha AaHHWUTE MO AOroBOpPUTE 3a M3BBLHOOPCOBM AepuBaTy
no yun. 9 ot PernameHT (EC) N2 648/2012 anTepHaTUBHUAT MHBECTULIMOHEH (DOHA U NTIMLETO,
yrnpaBnsBaWo anTepHaTUBHU WHBECTULUMOHHW GoHAoOBe, C npoumsxod OT Penybnuka
Bbnrapus cnaseaT M3WCKBaHMATA Ha HacokMTe OTHOCHO MPEXBBLPASHETO Ha AAaHHWM Mexay
PErucTpUTe Ha TpaHCakuMM CbrnacHo PernamMeHTa 3a eBporenckata nasapHa
nHdpacTpyktypa w PernameHta oTHocHO COUK (ESMA74-362-2351), npuetn OT
EBponeiickna opraH 3a LEHHW KHWXa M Masapy, B YacTTa MM OTHOCHO MPEXBbPJISIHETO Ha
[laHHU MeXay perucTpuTe Ha TpaHcakuum cbrnacHo PernameHT (EC) NQ 648/2012, 3a KouTO
KomucusiTa e B3ena pelueHue 3a rnpunaraHeTo UM CbrnacHo yn. 13, an. 1, 1. 26 oT 3akoHa 3a
Komucusita 3a ¢pmHaHCoB Haa30p.

(2) AnnHes 1 ce npunara u OT Nvue, ynpaensBawo anTtepHaTMBeH WHBECTULMOHEH
¢oHA, C npousxod OT Apyra AbpXaBa YieHKa, KOeTO npeanara ASN0BE WM akumMu Ha
anTepHaTUBHN UHBECTMUMOHHM (POHAOBE Ha TeputopusaTa Ha Penybnuka bonrapums.

(3) AnmHea 1 ce npunara M OT anTepHaTMBEH WHBECTUMUMOHEH (hOHA, YCTaHOBEH B
Penybnvka bbnrapust n ynpaBnsiBaH oT nvuUe, YyNpaBnsiBawo anTepHaTUBHU MHBECTULIMOHHM
¢oHOOBE, KOETO € YCTaHOBEHO B TpeTa AbpiKasa, NOAYYMIO NINLEH3 3a M3BbpLUBAHE Ha
aenHoctmute no un. 207 ot 3AKUCAMNKU un 3a Hero Penybnuka Bbnrapust e pedepeHTHa
AbpXXaBa yneHka."

5. B § 2 Ha ponbnHuTenHUTe pasnopeabu B an. 2 ce cb3gasat T. 8 - 10:

»8. HacokuTe OTHOCHO onpefeneHu acrnektu Ha u3uckBaHuaTa Ha MIFID II 3a
Bb3HarpaxaeHuaTta (ESMA35-43-3565);

9. HacokuTe 3a oTumTaHe cbrnacHo PEMU (ESMA74-362-2281);

10. HacokuTe OTHOCHO MPEXBLPASHETO HA AaHHU MEXAYy PEerucTpuTe Ha TpaHCakumu
cbrnacHo PernameHTa 3a eBponeiickaTta nasapHa MH@pacTpykTypa u PernameHTa OTHOCHO
COUK (ESMA74-362-2351)."

6. Haecskbae B Hapepbata abpesmatypaTta ,3KOH" ce 3ameHss ¢ ,0T 3akoHa 3a
Komucusita 3a puHaHcoB Haazop".



