HAPEQBA N? 44 ot 20.10.2011 r. 3a U3BUCKBAHMUATA KbM
AEVWHOCTTA Ha KOJIEKTUBHUTE UHBECTULIMOHHU CXEeMM,
ynpasnsBaliuTe Apy)XXecTBa, HaluMOHaJIHUTe
MHBECTULUMOHHMN (pOHAOBE, aNNTePHAaTUBHUTE
MHBECTULMOHHM (poHAOBE U NMLaTa, yNpaBasiBallu
asNTepHaTUBHU UHBECTULMOHHMU boHOOBE

(3arn. usm. - A1B, 6p. 63 ot 2016 r.; gon., 6p. 55 ot 2022 r.)

O6H. - OB, 6p. 85 ot 01.11.2011 r., B cuna ot 01.11.2011 r.; u3m., 6p. 52 ot
10.07.2015 r.; n3Mm. u gon., 6p. 63 ot 12.08.2016 r.; nsm. n gon., 6p. 55 ot 15.07.2022 r.;
n3M. 1 gon., 6p. 36 ot 21.04.2023 r.; n3M. n gon., 6p. 38 ot 28.04.2023 r.; n3M. n gon., 6p.
52 ot 18.06.2024 r.; u3m. u gon., 6p. 90 ot 25.10.2024 r.; u3Mm., 6p. 20 ot 11.03.2025 ., B
cuna oT JaTtaTta Ha BbBeXJaHe Ha eBpoTo B Penybnuka bbnrapus

MNMpueta ¢ PeweHnne N2 129-H ot 20 oktomepu 2011 r. Ha KomucusaTa 3a pmHaAHCOB
Haa3op

FnaBa nbpBa

OBLLUM NONOXXEHUA

Yn. 1. (U3M. usuano - B, 6p. 63 ot 2016 r.; uaM. n gon., 6p. 55 ot 2022 r.) C
HapeabaTa ce ypexaar:

1. CbAbPXXaHMETO Ha AOroOBOPUTE Ha MHBECTULMOHHOTO APYXKECTBO C YMNpaBnsiBaLLOTO
APY>XeCTBO M Ha HAaLMOHANIHOTO NHBECTULIMOHHO APY>KECTBO C JIMLETO, KOETO o YnpaB/isBa;

2. (n3M. - 1B, 6p. 55 oT 2022 r.) CbAbpXKaHMETO Ha AOroBOpa C Aeno3uTaps BbB BPb3ka
C YNpPaBNEHWETO Ha HAUMOHANHUTE WHBECTULUMOHHW (HOHAOBE W  anTepHaTUBHUTE
WHBECTULMOHHWN (POHAOBE;

3. NUKBUAOHOCTT@ Ha KOMEKTUBHUTE WHBECTUUMOHHM CXEMU W  HaUMOHANHUTE
WNHBECTULUMOHHN (OHAOBE W [AOMbL/IHUTENIHUTE WM3UCKBAHUS KbM MPEXBbLPASEMUTE LIEHHU
KHWKA, WMHCTPYMEHTUTE Ha MapuyHMA Nasap W Apyrute akTMBW, B KOUTO KONEKTUBHUTE
WNHBECTULMOHHN CXEMU U HALUMOHANHUTE MHBECTUUMOHHM (hOHAOBE MOraT Aa MHBECTUpaT;

4. HauMHBbT M peabT 3@ OuUeHKa Ha aKTUBUTE W MACMBUTE HA KONEKTUBHUTE
WHBECTULMOHHN CXEMW W HAUMOHAJIHUTE WHBECTULUMOHHM (DOHOOBE, 33 WM3UYUCNSBAHE Ha
HETHaTa CTOMHOCT Ha aKTMBUTE, M34YNCNSIBaHE Ha EMWCMOHHATa CTOMHOCT WM LieHaTa Ha
obpaTHO M3KyrnyBaHe Ha ASANOBETE HA KONEKTUBHUTE WHBECTULMOHHM CXEeMU U
HaUMOHaNHUTE MHBECTULUMOHHU (POHA0BE;

5. penHocTTa Mo emutupaHe, npoaaxba M 06paTHO W3KynyBaHe Ha AsI0Be Ha
KONTEKTUBHU UHBECTULIMOHHWN CXEMU U HALMOHATHN UHBECTULUNOHHM (hOHAOBE;

6. (u3M. - OB, 6p. 55 0T 2022 r.) CbAbPXXAHWETO HA NpOCMeKTa, AOKYMEHTa C K/to4oBa
nHGopMauna 3a MHBECTUTOPUTE, OTYETUTE N MAPKETUHIOBU CbOOLLEHNS;

7. DEeVMHOCTTa W W3NCKBaHMSITa KbM CTPYKTYypuTe OT BMAA [NlaBHa - 3axpaHBalla
KONEKTMBHA MHBECTMLMOHHA CXEMa;

8. npeobpasyBaHETO M MpeKpaTsBaHETO HaA KONEKTUBHM WHBECTUUMOHHU CXEMU,
ynpaensBalwmM APY>XeCcTBa, Nvua, ynpasnsisaln anTepHaTMBHU UHBECTUUMOHHM (OHAO0BE, U
HaUMOHaNHU MHBECTULMOHHU (POHAOBE;

9. (pon. - [AB, 6p. 55 o1 2022 r.) ApyruTe U3nMcKBaH1s KbM AENHOCTTa Ha KONEKTUBHUTE
WMHBECTULUMOHHN CXeMM, YMpaBnsiBaliuMTe APYXKeCTBa, aJTepPHATUBHUTE WHBECTULMOHHU
¢oHaoBe, NMuUaTa, ynpasBnsBally anTepHaTUBHU MHBECTULMOHHWU (DOHAOBE, U HaUMOHaNHUTE
MHBECTULIMOHHM (POHAOBE, HACOYEHWN KbM 3alUWTa Ha MHTEpECUTe Ha MHBECTUTOPUTE;

10. “31MCKBaHMATa KbM OpraHu3auMsTa U AeMHOCTTa Ha ynpasnsBawuTe ApYXeCTBa,
TAXHaTa KanuTanosa afleKBaTHOCT N NINKBUAHOCT;

11. N3MCKBaHUATA KbM AENHOCTTA Ha HaUMOHANHUTE MHBECTULMOHHW (POHAOBE;



12. V3MCKBaHMSITa KbM [AEWHOCTTa Ha /vuata, YnpaBnsiBaliy  anTepHATVBHM
MHBECTMLMOHHM (DOHAOBE, BbB BPb3Ka C YNpaB/siBaHUTE OT TAX (POHIOBE;

13. peabT 3a pasrnexzaaHe Ha anbu OT ynpaBNsBaLlOTO APYXECTBO M OT JIMLETO,
ynpaBnsiBaLlo anTepHaTUBHWU MHBECTULIMOHHM (DOHAOBE.

FnaBa BTOpa
U3UCKBAHUSA KbM AAEMHOCTTA HA KONEKTUBHUTE
MHBECTULNOHHUN CXEMM
Pazpgen I
[loroBop Ha MHBECTULIMOHHOTO APYXKECTBO C YyrpaB/ifiBaLl0OTO

APYyXecCcTBO

Yn. 2. (U3m. - B, 6p. 63 oT 2016 r.) [oroBopbT Ha UHBECTULMOHHOTO APYXXECTBO C
yNpaB/siBaLLOTO APYXXECTBO CbAbpXXa Hal-Masnko:

1. pasnpefeneHVETo Ha npasaTa W 3a4b/DKEHUSTA MeXAy YnpaBUTENHUS OpraH Ha
WMHBECTULMOHHOTO APY>XeCTBO M YNpaBAsBalloTO APY>XeCTBO BbB BPb3Ka C YrpaBfeHNETO Ha
[AEMNHOCTTa Ha MHBECTUUMOHHOTO APY>XECTBO;

2. onuCaHue Ha cpeacTBata M npoueaypuTe, MOCPeACTBOM KOMTO YNpaBasiBalloTo
APY>XeCTBO Lie uMa AOCTbM A0 CblyecTBeHaTa MHdopMaumns, HeobxoamMMma 3a U3MbJIHEHUE Ha
3ab/DKEHNSATA My;

3. onucaHne Ha npoueaypvTe, NOCPeaCcTBOM KOMTO MHBECTULIMOHHOTO APYXECTBO MOXE
[a MW3BbpLIBA MNpernes Ha [AeVMHOCTTa Ha YNpaBnsiBalOTO APYXXECTBO BbB Bpb3ka C
HOPMaTUBHO YCTAHOBEHUTE N AOrOBOPHU 3a4b/DKEHWS;

4. npaBunaTa 3a eheKTMBHO NpeaoTBpaTsaBaHe W/Wnn paspellaBaHe Ha KOHMIMKTU Ha
NHTEpecn Mexay TsX;

5. (w3M. - OB, 6p. 63 ot 2016 r.) 3aAb/HKEHNETO Ha MHBECTULIMOHHOTO APYXXECTBO Aa
fafle Ha pJeno3utaps CbrnacnMe 3a He3abaBHO WMHKACO, KakTo W [a wu3npatu Ha
ynpaBnsBaLLoTO APY>KECTBO KOMMe OT TOBa Cbrflacue,

6. BDB3MOXHOCTT@ 3@ YMb/HOMOLWABaHE Ha YNpaBsBaWOTO APYXeCTBO OT
WNHBECTULUMOHHOTO APY>XEeCTBO 3a y4yacTne B obwm CbbpaHusi Ha eMUTEHTUTE, B YMUTO
(pMHAHCOBU MHCTPYMEHTU Ca MHBECTUPAHU aKTUBUTE HA MHBECTULMOHHOTO APYXXECTBO;

/. ycnosusTa, HeobxoaAMMM 3a 3aMsiHa Ha ynpaBnsBaLOTO APY>XECTBO W npoueaypara,
No KOATO Usnata CblecTBeHa WHdOpMauMs ce wm3npawa Ha HOBOTO YMpaBnsBallo
LPY>XeCTBO;

8. ycnoBusTa M pega 3a msgasBaHeTo (npogaxbata) u 0b6paTHOTO W3KynyBaHe Ha
aKUMUTE Ha MHBECTULIMOHHOTO APY>XECTBO OT OTBOPEH TWM YPpe3 yrnpaBsaBaLlOTO APYXECTBO,
KaKTO W 3a AenermpaHeTo Ha Te3u (yHKUMM OT ynpaBnsBalloTo APYXXECTBO HA TPETO Nmue;

9. ycnosusaTa v peaa 3a aAMUHUCTPUPAHE Ha akuMMTE Ha MHBECTULUMOHHOTO APYXECTBO,
BK/IIOYMTENHO MNPaBHU M CYETOBOAHM YCIYyrM BbB Bpb3Ka C YMpaBneHWE Ha aKTUBUTE,
NCKaHMA 3@ WHQOpMaUMs Ha WHBECTUTOPUTE, OLEHKa Ha aKTMBWUTE W MacuMBUTE, W
M34MCNsSiBaHE HETHaTa CTOMHOCT Ha aKTMBWTE, KOHTPON 3a Cra3BaHe Ha 3aKOHOBWUTE
M3UCKBAHMS W BbTPELIHUTE NpasBuna, pasnpedernieHne Ha AMBWAEHTW, WU3Mb/IHEHME Ha
[IOrOBOpU, BOAEHE Ha OTYETHOCT;

10. npaBunaTa 3a KOHTPOJ1 OT MHBECTULMOHHOTO APYXXECTBO HA PAa3XOAMUTE, U3BbPLUEHN
OT YNpaBnsBalOTO APYXEeCTBO, BbB Bpb3ka C HOPMATUBHO YCTAHOBEHUTE W [OrOBOPHU
3a4b/KEHNS;

11. CpOKbLT Ha AOroBOpa, akO MMa TaKbB, KAKTO W YCNOBMUATa W peaa 3a U3MEHEHME,
pasBansiHe W nMpekpaTsBaHe Ha [O0roBopa, BKIIOYMTENHO B  ClyyauTe, KOrato
yrnpaBnsBalloTo ApPYXeCTBO € YBeAOMUI0 WMHBECTUUMOHHOTO [PYXeCTBO 3a B3eTO OT
yrnpaBnsBaLoTO APYXECTBO pelleHue 3a npeobpasyBaHe, OTKPUBAHE HA MPOM3BOACTBO 3a
o0bsBsBaHe B HECLCTOATENHOCT UK 3a NpeKkpaTsaBaHe Ha A0roBopa, KakTo W Mpu OTHEMaHe
Ha /MUEeH3a Ha yrnpaBnsBaLloTo ApYXeCTBO.



Paspen 11
Coabp)kaHMe Ha AOroBopa Ha ynpasasABaLIOTO APYXKECTBO C
aenosuTtaps

(3arn. usm. - 1B, 6p. 63 ot 2016 r.)

Yn. 3. (U3m. - OB, 6p. 63 ot 2016 r.; uaM. m3usano, 6p. 55 ot 2022 r.) MucMeHusT
A0roBop Mo 4n. 35a, an. 2 ot 3akoHa 3a AENHOCTTa Ha KOJTEKTUBHUTE MHBECTULIMOHHU CXEMU
N Ha Opyrn nNpeanpuaTus 3a KONekTMBHO MHBecTupaHe (3AKUCAINKWN) TpsbBa aa cbabpxa
enemMeHTute no 4n. 2 ot [fenernpaH pernameHt (EC) 2016/438 Ha KomucuaTta ot 17
faexkemBpu 2015 r. 3a gonbnHeHne Ha OupektuBa 2009/65/EO Ha EBponenckus napnameHT u
Ha CbBeTa MO OTHOLWEHME Ha 3aab/mKeHusTa Ha aenosuTtapute (OB, L 78/11 ot 24 mapt
2016 r.).

Yn. 4. (U3m. - OB, 6p. 63 ot 2016 r.; oT™., 6p. 55 oT 2022 r.).

Yn. 5. (U3m. - OB, 6p. 63 ot 2016 r.; oTM., 6p. 55 oT 2022 1.).

Yn. 6. (M3m. - OB, 6p. 63 ot 2016 r.; oTM., 6p. 55 OoT 2022 1.).

Yn. 7. (U3M. n pon. - B, 6p. 63 ot 2016 r.; oTM., 6p. 55 OoT 2022 1.).

Pa3pgen 111
JINKBMAHOCT Ha KOJIEKTUBHAaTa UHBECTULIMOHHA CXeMa 1
AOMNMBbJ/IHUTEJTHU UBUCKBAHUSA KbM LLEeHHUTE KHUNXXa,
MHCTPYMEHTUTE Ha Napu4YHMUA Nasap U Apyrute akTusu no ui. 38
3AKNCANKA

Yn. 8. (don. - AB, 6p. 63 or 2016 r.) (1) KonekTmBHaTa MHBECTUMLUMOHHA CXeMa e
ANbXHa [a WHBECTMpPa B JIMKBUAHM MPEXBbPASEMU LEHHW KHWXKA W ApYrv JIMKBUOHM
¢urHaHcoBn aktmem no un. 38 3AKUCAMNKKU, kakTo M Aa noaabpXka TakaBa CTPYKTypa Ha
aKTMBUTE M MACMBUTE, KOSTO [Aa W NO3BOMSBA A M3Mb/HSBA BbB BCEKM MOMEHT
3aA4b/HKEHUsTa €M NO 06paTHOTO M3KYMNyBaHe Ha ASSI0BETE.

(2) YnpaBnsBawloTo APYXKECTBO € A/TbXHO Aa CrassBa M3MCKBaHeTo Mo an. 1 3a Bcska
KONEKTUBHA MHBECTULUMOHHA CXeMa, KOATO YnpaBfsBa, KAaKTO M Aa He M3nara KoNeKTUBHaTa
MHBECTULIMOHHA CXEMA HA PUCKOBE, KOUTO HE CbOTBETCTBAT Ha PUCKOBUS 1 Npodun.

(3) (Hoea - B, 6p. 63 ot 2016 r.) YnpaBnsBalloTO ApY>KeCTBO Ha 60pcoBO TbpryBaH
¢oHA yBeaoMSsiBa 3aMeCTHUK-NpeaceaaTens 3a NpuioKMMUTE HAYMHU, KOUTO LWEe M3MNON3Ba
3@ OCUrypsiBaHe Ha NIMKBUAHOCT Ha (POHAA, KaKTO M 3a BCAKO peLLeHne 3a NpoMsiHaTa UM.

(4) (HoBa - B, 6p. 63 ot 2016 r.) B cnyyan 4e HauMHWTE 3a OCUrypsiBaHe Ha
NIMKBUMAHOCT MO an. 3 He no3BoNnsBaT Mpu HeobXoAMMOCT 3aAb/DKEHMETO MO 06paTHOTO
N3KyrnyBaHe Ha pAsanosete fa 6bAe M3MbAHEHO, 3aMeCTHUK-NpeaceaTensaT M3UCKBa
KOpUrMpaHeTo UM B 14-AHEBEH CPOK OT NOoAaBaHe Ha yYBeAOM/IEHUETO.

(5) (HoBa - B, 6p. 63 o1 2016 r.) AnvHes 4 He ce npwunara, B Cly4ai Ye e u3aaaeHo
paspeLleHue 3a Non3BaHe Ha 3aeM No pefa Ha un. 54.

Yn. 9. (U3m. - OB, 6p. 90 ot 2024 r.) (1) (U3m. - OB, 6p. 90 ot 2024 r.)
YnpaBnsiBawoTo APY>XeCTBO MpueMa npasuia 3a NoAAbpXaHe W yrpasfieHue Ha
NIMKBNAHOCTTA 3@ BCSIKA KOMEKTMBHA MHBECTULMOHHA CXeMa, KOSITO ynpasnsisa. B npaBunata
ce NoCcoYBaT MNPUHUMUMNNUTE U METOAUTE Ha YNpaBieHWe, KakTo M rnpasaTa U 3a4b/DKEHNSTA Ha
nvuaTta, OTrOBOPHM 3a YMpaB/ieHWMETO, OTYETHOCTTa W  BbLTPELWHMS KOHTPON  BbpXY
nukBMAHocCTTa. MNpaBunata ce npeactaeaT B Komucusta 3a hmMHaHCOB Haa30p, HapuyaHa no-
HaTaTbK ,KomMmucnaTa", B 7-gHEBEH CPOK OT MPUEMAHETO MM, CbOTBETHO OT TSIXHATa NPOMsiHa.

(2) AKO npeactaBeHuMTe npaswia Mo an. 1 He rapaHTUpaT noadbpXXaHeTo Ha
NIMKBWAHOCTTA,  3aMeCTHUK-NpeacefaTensart, pbkoBogew, ynpasneHne ,Hags3op Ha
MHBECTMUMOHHATA [EMHOCT", Hapu4yaH no-HaTaTbK ,3aMeCTHUK-NpeacesaTens”, nAasa
3a4b/DKUTENHM YKa3aHMs 3a NMpoMsiHa Ha npasBunarta.



Yn. 10. (U3m. - OB, 6p. 63 ot 2016 r.) (1) (M3m. - OB, 6p. 63 ot 2016 r.)
YnpaBnsBawloTo APYXeCTBO € ATbXXHO MOCTOSHHO Aa cfean 3a NIMKBUMAHOCTTa Ha BCSKa
KONEeKTUBHA MHBECTULMOHHA CXeMa, KOATO yrnpaB/siBa.

(2) N3m. - OB, 6p. 63 ot 2016 r.) AKTMBK, BbPXY KOUTO € yypedeH 3anor uan uma
APYro orpaHu4yeHune 3a TSXHOTO M3MON3BaHe OT KOMEKTUBHATA MHBECTULMOHHA CXeMa, He ce
cynTaT 3a JIMKBUAHM.

Yn. 11. (U3m. u gon. - B, 6p. 55 ot 2022 r.) (1) MpexBbpnseMnuTe LEHHN KHWXA, B
KOUTO MOXeE Aa MHBECTUpa KOMEeKTMBHaTa MHBECTULUMOHHA cxema, TpsibBa Aa OTroBapsT Ha
cnegHuTe yCroBus:

1. noteHumanHuTe 3arybu, KOUTO KOMEeKTMBHaTa MHBECTUMLUMOHHA CXemMa MoXe /Aa
NMoHEece OT AbpPXXAHETO MM, Ce OrpaHM4yaBaT A0 pa3Mepa Ha CyMmaTa, nfaTeHa 3a TsX;

2. TAXHaTa NIMKBUAHOCT He TpsibBa Aa u3nara Ha puMCK CNOCOBHOCTTa Ha KONeKTMBHaTa
NMHBECTUMUMOHHA CXeMa [ia U3Kynysa obpaTHO AS/IOBETE CU MO UCKaHe Ha nputexaTenuTe uM;

3. MaT HageXaHa oueHKa, KOSITO ce onpeaens, KakTo cneasa:

d) UEHHUTE KHWXa, AOMNYCHAaTW A0 WU TbpryBaHW Ha perynnpad nasap no 4. 38, an. 1,
T. 1 - 4 30KNCAONKN, uMat TOYHW, HAZEXAHN N PeAOBHO YCTAHOBSBAHW Nas3apHU LEeHU nnn
LieHW, NpefoCTaBeHN OT HE3AaBUCUMK OT EMUTEHTUTE CUCTEMM 3a OLIEHSIBAHe;

6) ueHHWTe KHWKa no yn. 38, an. 2 3AKNCAMNKN

nMaT NepuoaMyHa oueHKa, M3BbpLUEeHa Bb3 OCHOBA Ha MHMOpMauus, npoustnyawia ot
€MUTEHTA, UM Bb3 OCHOBA Ha KOMMNETEHTHO MHBECTULMOHHO NPOYyYBaHe;

4. 3a T9X € Hanmue uHbOopMauns, KoSTO ce cuMTa 3a NoaxoAsLa, ako:

d) 3a LUEeHHUTEe KHMXa, OONyCHaTW A0 WM TbpryBaHW Ha perynvpad nasap no 4n. 38,
an. 1, 1. 1 - 4 30KNCAMNKW, ce npegoctaBs KbM nasapa pegoBHO TOYHAa M noapobHa
nHdopMaumMa 3a LEHHaTa KHMra unM KoraTo € MpUIoXMMO, 3a nopTdelna Ha LeHHaTa
KHUra;

6) 3a ueHHUTe KHa no yn. 38, an. 2 3AKNUCAMNKWN ce npenocTtaBs pedoBHO TO4YHA
NMHMOPMaUNS KbM KONMEKTMBHATA MHBECTMLMOHHA CXEMa 3a LEeHHaTa KHWra Wan KoraTo e
NPUIOXUMO, 3a NOpPTdeENNa Ha LleHHaTa KHUra;

5. ca cBObOAHO NpexBbprisemMu;

6. TAXHOTO npuaobuBaHe CbLOTBETCTBA HA  MHBECTUUMOHHUTE  UennM  U/unn
WMHBECTULUMOHHATA NOJIMTUKA Ha KOMIEKTMBHATa MHBECTULIMOHHA CXEMA;

/. PUCKOBETE, CBbp3aHu C TAX, Ca aAekBaTHO obxBaHaTW OT MpasBunaTta 3a ynpasneHue
Ha p1CKa Ha KONEeKTMBHATa MHBECTULIMOHHA CXeMa.

(2) Cunta ce, 4Ye ueHHuTe KHwxa no un. 38, an. 1, 1. 1 - 3 3AKNCAIMNKN oTroBapsaT Ha
M3NCKBaHUATa no an. 1, T. 2 n 5, ako KonekTMBHaTa MHBECTULMOHHA CXeMa He pasnosara
NMHbOpMaUns, KoSTO Aa Aoseae A0 Apyr U3BOA.

(3) 3a npexBbpnsieMn UEeHHUM KHxa no un. 38 3OKUCAMKN ce cuutat u
aKUMUTe/AAN0BETE HA MHBECTULMOHHO [PY>XECTBO, AOroBOpeH (POHA Wnv ASNO0B TPBLCT OT
3aTBOPEH TWM, aKo:

1. OTroBapsT Ha ycnosusaTa no an. 1 u 2;

2. VHBECTUUMOHHWTE ApYXecTBa W [AafoBUTE TPbCTOBE Mpwiarat npaBuna  3a
KOpPNOpaTMBHO YrMpaBreHue, NMpWIoXUMKM KbM ApPYXeCTBaTa, a AorosopHute ¢doHAoBE ca
npeaMeT Ha npaBuia 3a KOPNopaTMBHO YrpaBfieHNe, €KBMBANEHTHU Ha Te3W, NPUIOXUMM
KbM ApyXXecTBaTa;

3. OpY>XEeCTBOTO, KOETO ynpaBnsiBa AOroBOpHUS JOHA, CbOTBETHO APYXXECTBOTO, KOETO
ynpaBnsiBa akTMBUTE HAa MHBECTULMOHHOTO APYXXEeCTBO M ASNI0BMS TPLCT, aKO MMa TakoBa, e
npeaMeT Ha HauMOHasnHa perynaums, ¢ uen 3awmTa Ha UHBeCTUTopuTe.

(4) 3a NpexBbpNSEMM LEeHHN KHMKa no yn. 38 3AKUCANKU ce cumTat u dmHaHCOBUTE
WHCTPYMEHTW, KOUTO OTrOBapsT Ha yCnosumsTa no an. 1 m 2 n ca rapaHTMpaHu OT MUK ca
CBbp3aHW C AOXOAHOCTTA Ha ApPYrn aKTMBW, KOUTO MOraT Aa ca pas/iMyHKM OT Te3un no ui. 38,
an. 1 34KNCANKn.



(5) (U3m. - OB, 6p. 55 ot 2022 r.) Korato (puHaHCOBUTE MHCTPYMEHTM no an. 4
CbAbpXXaT BrpageH AepuBaTMBEH WMHCTPYMEHT, MO OTHOLEHWE Ha BrpadeHus AepuBaTMBEH
WMHCTPYMeHT ce npunarat yn. 40 - 43 34KNCANKMN.

(6) (HoBa - B, 6p. 55 ot 2022 r.) KoraTo ynpaBnsiBawo ApPY>XeCTBO 3a CMEeTKa Ha
ynpaensBaHa OT HEro KONMEeKTMBHA WHBECTULUMOHHA CXeMa W3BbplIBA Cyan 3a obuwa
[AOXOAHOCT WM MHBECTMPa B ApPYrM AepyBaTMBHWU (DUHAHCOBM WMHCTPYMEHTU C MnoaobHu
XapaKTEPUCTUKM, MO OTHOWEHME Ha Te3n aKTMBM OT nopTdenna Ha KONeKTMBHaTa
WHBECTULUMOHHA cXema ce npunarat un. 45 - 49 30KNCAMNKN.

Un. 12. (1) WHCTpyMEHTM HaA NapuyHMs nasap nNo cMucbaa Ha § 1, T. 6 oOT
AonbaHuUTENHUTE pasnopeabu Ha 3AKUCANKWN ca MHCTPYMEHTH, KOUTO ca:

1. GUMHAHCOBM WHCTPYMEHTW, AOMYCHATW A0 TbpProBUS MAM TbpryBaHW Ha perynupax
nasap no cMmcbna Ha un. 38, an. 1, 1. 1 - 3 3AKNCATKN;

2. PUHAHCOBWU MHCTPYMEHTWN, KOUTO HE ca A0NyCHaTN A0 Tbprosus.

(2) HCTpyMeHTUTE Ha MapuyHMs nasap, B KOMTO MOXeE [Aa MHBECTUpPa KONEeKTUBHaTa
MHBECTMLMOHHA CXeMa, Ce CyuTaT 3a 06MYyaHO TbpryBaHM Ha MNapu4yHWUS Masap, ako
OTroBapsAT Ha €4HO OT CleAHUTE U3NCKBAHWS:

1. MaT nagex npv eMUTMpaHeTo A0 397 AHW BKII.;

2. MaT ocTaTbyeH CPOoK A0 nagexa Ao 397 AHu BKI.;

3. nognexart Ha pedoBHM KOPEeKUMM Ha AOXOAHOCTTa MNpU YC/IOBMATA Ha MapuUyHKS
rnasap Hal-Manko Ha Bceku 397 aHu;

4. pUCKOBMSAT UM Npodnn, BK. MO OTHOLLEHME Ha KpeaUTHUS UM PUCK U pUCKa, CBbP3aH
C JINXBEHMS MPOLIEHT, CbOTBETCTBA HAa PUCKOBMSA NPOodun Ha (DUHAHCOBUTE WUHCTPYMEHTU C
nagex no T. 1 n 2 unm ¢ Kopekuun Ha AOXoAHOCTTa no T. 3.

Yn. 13. (1) WHCTpyMeHTUTE Ha nNapuyHMs nasap, B KOMTO MOXe Aa MHBecTupa
KONeKTUBHATa MHBECTULMOHHA CXeMa, Ca JIMKBUAHWU WHCTPYMEHTW Ha Mapuv4yHUS nasap, ako
mMoraT Aa 6baaT npogadeHn Mpu OrpaHUYeHu pasxoau W B afekBaTHO KpaTbK BpeMeBU
nepuoa, npeasva 3aAb/HKEHMETO Ha KONMEKTMBHATA WMHBECTUMUMOHHA CXeMa Aa W3Kynu
obpaTHO Aan0BeTe €Y MO UCKAHE Ha BCEKM OT nputexaTenuTe Ha AS0Be.

(2) IHCTpyMeHTUTE Ha MapuyHWS nasap, B KOMTO MOXEe Aa WHBECTUpa KoNeKTUBHaTa
MHBECTMLUMOHHA CXeMa, Ca MHCTPYMEHTU, YMSITO CTOMHOCT MOXe Aa 6bae onpeaeneHa TOYHO
Nno BCSKO BpPEME, aKo 3a THAX Ca Hanuue TOYHW U HAAEXAHWM CUCTEMM 3a OLEHKA, KOUTO
OTroBapsAT Ha CnefHUTE U3UCKBAHUS:

1. no3BonsiBaT Ha KOMEKTMBHAaTa WHBECTUMLUMOHHA CXeMa [a WM34YUCisBa HeTHaTa
CTOMHOCT Ha aKTMBUTE cU, 6a3npankmu ce Ha CTOMHOCTTA, Ha KOSITO MHCTPYMEHTBLT, BK/IOYEH
B noptdenna 1M, Moxe aAa 6bae pasMeHeH Mexay WMHMOPMUPaAHU WM U3pas3wian Cbriacue
He3aBMCMMU CTPaHKU NpU YCNOBUATa Ha CNpaBeane A0roBop;

2. 6a3upat ce Ha MasapHW OaHHW WKW Ha MOAENW 3a OLEHKA, BK/IIOUMTESTHO CUCTEMMH,
OCHOBAHW Ha aMOPTU3aLMOHHM CTOMHOCTMW/Pa3xoaun.

(3) Cunta ce, 4ye WHCTPYMEHTUTE Ha MapuyHMs nasap no un. 38, an. 1, 7. 1 - 3
3AKNCAOMKW oTroBapsAT Ha U3NUCKBAHUATA MO an. 1 1 2, ako KOMeKTUBHATa MHBECTUUMOHHA
cxeMma He pasnosnara ¢ MHbopMaums, KoaTo Aa Aoseae A0 ApYr U3BOA.

Yn. 14. (1) NHCTpyMeHTUTE Ha napuyHus nasap no 4n. 38, an. 1, 7. 9 3AKUCANKMN,
KOWUTO Ca pa3fInyHM OT TE3W, TbPryBaHW Ha perynupaH nasap, HO YNSTO EMUCUSI TN EMUTEHT
Ca perynvpaHu 3a UenuTe Ha 3almuTa Ha MHBECTUTOpUTE U CnecTsiBaHusATa, Tpsbsa Aa
OTrOBapsiT Ha CNeAHUTe YCNoBUS:

1. OTroBapsiT Ha NoOHe eAHO OT U3MCKBaHUSATa NO 4Yn. 12, an. 1 n Ha BCUYKKU M3UCKBAHMS
noun.13,an.1-3;

2. cBOBOAHO MpexBbpnsieMn ca U 3a TAX [a € HannyHa noaxoaswa uHdopmaums,
BKIOUMTENHO MHbOpMaumMs, HeobxoauMa 3a U3BbpLUBAaHE Ha MOAXOAsWA OueHKa Ha
KpeAMTHUTE PUCKOBE, CBbP3aHM C MHBECTULIMUTE B TSX, B3EMaWKM NpeaBua U3UCKBaHMSTA MO
an.2-4.



(2) 3a VHCTpPYMEHTUTE Ha napuyHmsa nasap no 4n. 38, an. 1, 1. 9 3AKNCANKKU, 6ykeu
,0" n ", 32 NHCTpYMEHTUTE Ha napu4yHMs nasap no yn. 38, an. 1, 1. 9 3AKNCANKK, 6ykea
»a", KOUTO Ca eMUTUPaHN OT PErMoHasHN UM MeCcTHW opraHu B Penybnuka bBbarapus vnu
Apyra Abp)kaBa 4neHka uav oT nybnmyHa MexayHapoaHa OpraHusauumsi, B KOSITO Y/leHyBa
NMOHE efHa AbpXXaBa YfeHKa, HO KOMTO He Ca rapaHTUpaHu OT AbpXXaBa YfIeHKa, KakTo U B
CnyyauTe Ha deaepanHa AbpXaBa, KOATO € AbpXKaBa YfeHKa - OT €4uH OT Y/IeHOBETE Ha
enepanHata abpxkasa, 3a noaxoasdwa no an. 1, T. 2 WHdoOpMauus ce cuuTa, ako ca
Hanuue:

1. wHdopMauma 3a eMmucusaTa WM nporpaMata 3a eMUTUpaHe, KakTo W 3a
IOPUANYECKOTO M (PUHAHCOBOTO CbCTOSIHME Ha eMUTEHTa Npeauv eMUTUpaHe Ha MHCTPYMeHTa
Ha napuyHKUs nasap;

2. aKTyanusaumsa Ha mHdopMaumaTa no T. 1, KOSTO ce M3BbpLUBa Han-Manko BEAHBLX
rOAMLLIHO M NMpK BCAKO 3HAYMMO CLbUTHE;

3. npoBepka Ha MWHdopMauusata Mo T. 1, KOATO Ce wM3BbpWBaA OT MNOAXOASLIO
KBanuuumMpaHn TpeTn CTpaHn, KOUTO Ca HE3aBUCUMKN OT EMUTEHTA;

4. HageXaHW CTaTUCTUYECKW AaHHW 3@ eMUCUSATA WK 3@ NporpaMaTa Ha eMUTUpPaHe.

(3) 3a WHCTpyMeHTMTe Ha napuyHua nasap no un. 38, an. 1, 1. 9, 6ykBa ,B
3O0KUCANKN ce cunta, 4e e HanuyHa noaxogsawa no an. 1, T. 2 nHdopMaums, ako ca
Hanuue:

1. nHdopMaums 3a eMucusiTa UM NporpaMaTa 3a eMUTUpPaHe, UK 3a IPUANYECKOTO U
(PMHAHCOBOTO CbCTOSIHME Ha eMUTEHTa Npean eMUTUMPAHETO Ha MHCTPYMEHTa Ha MapU4HUS
nasap;

2. aKkTyanusaumsi Ha wuHdopMaumsaTa no T. 1, KOSTO Ce M3BbplIBa MOHE BeAHBLX
rOAMLLHO M NMpKU BCAKO 3HAYMMO CbbUTHE;

3. HapeXAHW CTaTUCTUYECKN AAaHHM 33 eMUCKATa UK 3@ NporpaMara 3a eMUTUMpaHe unm
ApYrv AaHHK, NO3BOMSBALLM M3BBLPLUBAHETO HA NOAXOASLWA OLEHKA Ha KpeauTHUTE PUCKOBE,
CBbp3aHM C MHBECTULIMUTE B TaKMBA UHCTPYMEHTW.

(4) 3a WHCTpyMeHTUTE Ha napuyHuMa nasap no 4n. 38, an. 1, 1. 9, b6ykBa ,a"
30KUCANKK, pa3nuyHn oT nsbpoeHnTe B an. 2 1 u3gageHute ot EBponelickaTta LeHTpanHa
6aHka, oT bbnrapckata HapoaHa 6aHka unm OT LeHTpanHa 6aHKka Ha Apyra AbpKaBa YeHkKa,
3a nogxodswa no an. 1, T. 2 uHdopMauus ce cumta MHOpPMaUMSaTa 3a emMucusaTa WUnm
nporpaMaTta 3a eMUTUpaHe Wn 3a pUaANYECcKOTO N (PUHAHCOBOTO CbCTOSIHME Ha eMUTEHTa
npeay eMUTUPAHETO Ha MHCTPYMEHTA.

Yn. 15. (don. - 4B, 6p. 55 ot 2022 r.) Jinueto no un. 38, an. 1, 1. 9, 6ykea ,B"
30KNCAIMKKN, koeTo e obeKkT 1 cnassa npasuna, NPUeTH OT CbOTBETHUS KOMMNETEHTEH OpraH,
KOUTO Ca MOHe TONKOBa CTPOrk, KONMKOTO Ca W3WCKBaHMSATA, ONpeaeneHn OT MpaBoTO Ha
EBponeiickna cbio3, TpsibBa Ja € eMUTEHT, KOWTO € 06eKT Ha M cna3Ba npaBwniaTa 3a
npyaeHUManeH Haa3op, KakTo U KOWTO OTroBapsl Ha €4HO OT ClieAHuTe YCIoBUS:

1. pa e CbC cepanviie B AbpXaBa, NpuMHaa/iexala kbM EBpONenckoTo MKOHOMUYECKO
NPOCTPaHCTBO;

Z. [a e CbC cefanuvile B abpxasa - cTpaHa no Crniopa3yMeHneTo 3a OpraHu3auusaTa 3a
NMKOHOMMYECKO CbTPYAHMYECTBO M pa3BUTME, NpuHagnexalla koM pynaTta Ha aecerTe;

3. 0a vMa onpeaeneH KpeauTeH PENTUHI, HE MO-HUCbK OT MHBECTMLMOHEH, MPUCbAEH
OT areHumMsi 3a KpeauTeH PEUTUHT, PErMCTpUpaHa UM ceptTuduumMpaHa cbrnacHo PernameHT
N2 1060/2009 Ha EBponenckusi napnameHT un Ha CbBeta oT 16 centemBpu 2009 r. OTHOCHO
areHuunTe 3a kpeanteH penTtuHr (OB, L 302/1 ot 17 HoemBpy 2009 r.), Hap14aH No-HaTaTbK
~PernameHt (EC) N2 1060/2009";

4. moxe da 6bae aokasaHo oT Komucusata Ha 6aszata Ha 3aabnboyeHn aHanusm Ha
NMLETO, Ye npyaeHUuManHuTe npasuia, KOUTO TO Crassa, Ca TOJIKOBA CTPOrM, KOMKOTO Ca
N3UCKBaHWSITa, ONpeaeneHn oT NpaBoTo Ha EBponeickmnsa Ccbios.

Yn. 16. (U3m. - B, 6p. 55 o1 2022 r.) (1) (OT™. - OB, 6p. 55 oT 2022 1.).



(2) BaHKkoBaTa NMHUS 3@ OCUrypsiBaHE HA JIMKBMAHOCT € 6aHKOBO YnecHeHue,
OCUIYPEHO OT MHCTUTYLMS, KOSITO M3MbJHABA M3UCKBaHuATa no yn. 38, an. 1, 1. 9, 6bykea ,B"
3OKNCANKN.

Un. 17. (1) JepuBatuBHUTE (PUHAHCOBN WMHCTPYMeHTM no yn. 38, an. 1, 1. 7 n 8
30KNCANKN

Ca IMKBMAHM, ako 6a30BUTE UM aKTUBK CE CbCTOAT OT €MH WK NoBeYe:

1. aktmeu, n3bpoeHn B un. 38, an. 1 3AKUCAOMNKW, BkN. (PUHAHCOBU WMHCTPYMEHTH,
KOUTO MMaT eaHa Un noBeye XapakTepuCTUKN Ha Te3N aKTUBY;

2. NNXBEHW MPOLEHTY;

3. Banyta unun BanyTHU KypCOBE;

4. (hMHAHCOBM MHAEKCM.

(2) W3BbHO6OpCOBWUTE [epuBAaTMBHM WHCTPYMEHTM cneaBa Aa OTroBapsaT M Ha
n3nckBaHusATa no yn. 38, an. 1, 1. 8, 6yksun ,,6" n 8" 3AKNCANKHU;

Yn. 18. (1) OepuBatmBHUTE (DUHAHCOBU WMHCTPYMeHTM Mo un. 38, an. 1, 7. 7 n 8
30KNCANKN

cneaga Aa BKIKOYBAT MHCTPYMEHTWU, KOUTO OTrOBapAT Ha ClieiHUTe KpUTepuun:

1. No3BONSABAT NPEXBBLP/ISIHETO HA KpeaAUTHUS PUCK Ha 6a3oBMTe akTMBKM Mo yn. 17, an.
1, T. 1, caMOCTOATENTHO OT APYrUTe PUCKOBE, CBbP3aHM C aKTUBa;

2. ype3 TaX He Moxe Aa 6bAe u3BbplueHa A0CTaBKa Uv NpexBbpisiHe, BKIKUYUTENHO
ypes napu4HoO NnallaHe, Ha akTUBW, pasnyHKM OT Te3n B Un. 38, an. 1 n 2 3AKNCANKK;

3. OTroBapsiT Ha KpuTepuuTe 3a U3BbHOOPCOBU AEPUBATUBHU MHCTPYMEHTU No un. 38,
an. 1, 1.8, 6yksu ,6" n 8" 3AKNCAMNKN 1 an. 2 n 3;

4. pUCKOBETE, CBbP3aHM C TSIX, Ca CbOTBETHO 06xBaHaTV OT MpaBunaTa 3a yrnpasieHue
Ha p1CKa Ha KONEKTMBHATa WMHBECTMLMOHHA CXEMA, KaKTO U OT MeXaHW3MMUTE 3a BbTpPeLeH
KOHTPON B C/lydYauTe Ha PUCK OT acMMeTpust Ha uHQopMaumsTa Mexay KoneKTuBHaTa
WMHBECTUUMOHHA CXeMa, OT efHa CTpaHa, M HacpellHaTa CTpaHa no AepvBaTuMBeH (DUHAHCOB
WHCTPYMEHT 3a NpPexXBbp/iiHE Ha KpeauTeH PUCK, OT Apyra, Npou3Tuyally, OT MOoTeHuManeH
AOCTbM Ha HacpewHata CcTpaHa A0 BbTpewHa/HenybnmyHa wHbopMauus OTHOCHO
npeanpuaTuaTa, YMMTO akTMBM ca 6a30BM 3a AepuBaTMBHUS (DMHAHCOB WHCTPYMEHT 3a
NPeXBbPSIHE Ha KpeaUTEH PUCK.

(2) CnpaBeanvnBaTa CTOMHOCT Ha AEPUBATUBHUTE (DMHAHCOBWU MHCTPYMEHTM Mo un. 38,
an. 1, 1. 8, 6ykea ,8" 3AKNCAMKN e wueHaTa, 3a KOSATO aKkTMBuTe MoraT Aa 6baar
pa3MeHeHK, a 3aAb/HKeHMsTa Mo TaX - noraceHn mexay aobpe MHPOPMUpPaHU U N3pasun
Cbrnacme HeCBbp3aHW CTPaHW B cAesKa.

(3) HapexHata n noanexaila Ha NpoBepKa OUEHKa Ha AepyBaTUBHUTE (PUHAHCOBU
NHCTPYMeHTH no Yn. 38, an. 1, 7. 8 3AKUCAIMNKU cboTBETCTBA Ha CnpaBeannBaTa CTOMHOCT
no an. 2, Kato He ce 6asuvpa CaMO Ha Nas3apHU KOTUPOBKW OT HacpelHaTa CTpaHa U
OTroBaps Ha CregHUTe KpUTEepuu:

1. 6azaTta 3a OuUeHKa e HadeXxaHa M akTyasHa MasapHa UeHa Ha MHCTPYMEHTa, a B
CNlyyauTe, KoraTo He e Ha/lMyHa TakaBa LeHa, OueHKaTa ce u3sbpliBa Ha 6a3aTta Ha mMoaen
3a onpeaesnsHe Ha LieHaTa, KOMTO M3Mnon3Ba noaxoasilua obLonpueTa METOAONOI S

2. NpoBepKaTa Ha OLeHKaTa Ce U3BbpLUBaA NO eAnH OT ClieAHUTE HAUMHMK:

d) OT noaxopasla TpeTa CTpaHa, He3aBuMCMMa OT HacpelyHaTa CTpaHa Mo caenkaTta C
AEepVBaTUBHUSA (DUHAHCOB WHCTPYMEHT, TbpryBaH Ha MW3BLHOOPCOBM Masapu, KOSTO
M3BbPLLUBA NPOBEPKMTE AOCTAaTbYHO YECTO U MO HAYMH, KOWTO MO3BOJISABA Ha KOJIEKTMBHATA
WMHBECTULUMOHHA CXeMa [ia NpOBepKN KOPEKTHOCTTa Ha OLeHKaTa;

6) OT 3BEHO B YMpaBisBALWIOTO [PYXECTBO, KOETO Yrpas/siBa KOJIEKTMBHATA
MHBECTMLMOHHA CXeMa, KOETO pasnonara ¢ Heobxoanmute 3a TOBA YOBELUKUM U TEXHUYECKU
Pecypcu 1 e He3aBMCMMO OT OTAENa, KOWTO yrnpaBnsiBa aKTUBUTE.

(4) NnuksngHute purHaHcoBn aktmem no un. 38, an. 1, 1. 8 3AKUCAIKN He BkntousaT
[lep1BaTMBHM (PUHAHCOBU MHCTPYMEHTU C 6@30B aKTUB - CTOKM.



(5) [donbnHuTenHuTe NMKBMAHM akTmeu no un. 38, an. 4 3AKNCAMNKW Bknwousat
napu4yHMTEe CpeaCTBa Ha Kaca Ha KOMEeKTMBHaTa MHBECTULMOHHA CXeMa.

Yn. 19. (U3m. - OB, 6p. 55 ot 2022 r.) (1) KonekTMBHaTa MHBECTUMLMOHHA CXEMA MOXE
[a VHBECTMpa B [epuBaTMBHM (UHAHCOBM WMHCTPYMEHTM C 6a30B aKkTMB - (PUHAHCOBU
nHaekeu no un. 38, an. 1, 1. 7 n 8 3AKNCANKN,

aKo (PMHAHCOBUTE MHAEKCU OTrOBapsT Ha CleHUTE YCIIOBUS:

1. pocTtaTbyHO AMBepcudULMpPaHK Ca, ako Ca U3Mb/IHEHU CNEAHUTE KpUTEPUMN:

d) NHAEKCHT € CbCTaBeH MO TaKbB HAYMH, Ye ABMXKEHMETO Ha LieHaTa U aKTUMBHOCTTA Ha
TbproeusTa C eavH KOMMOHEHT OT MHAEKCA HE BANAAT 3HAYMTENTHO Ha Lenns UHOEKC;

6) aKoO MHAOEKCHbT € CbCTaBeH OT akTmek no un. 38, an. 1 3AKNCAONKU wn HerosuaT
CbCTaB € AmBepcuduumpaH NoHe KOMKOTO CbCTaBa Ha nHaekcuTe no yn. 46 34KUCANKK;

B) aKO WHAEKCLT € CbCTaBeH OT aKTUBW, pas3fiMyHM OT Te3u no un. 38, an. 1
30KNCAMKKN, HeroBmaT cbCTas e auBepcnduumpaH no HauvH, eKBMBANEHTEH Ha TO3W Ha
nHaekcuTe no yn. 46 3AKUCANMKN;

2. NpeAcTaBnsiBaT aAekBaTeH 6eHuUMapk (06LONPUET eTanoH) 3a nasapa, 3a KOWTO ce
OTHACHT, ako Ca U3MbJ/IHEHWN CNIeQHUTE KpUTepun:

d) VHAEKCHT M3MepBa NpeacTaBuTeNHa rpyna akTUBM MO NOAXOASL HAUNH;

6) WHOEKCLT ce npepasrnexaa W 6anaHcupa NEepyvoaMYHO CbriacHo Ny6anyHO
OMNOBECTEHM KpUTEpUK, C Len Aa NPOAb/KM Aa OTpa3sBa aleKBaTHO CbOTBETHUS Nasap;

B) aKTMBWUTE, OT KOUTO € CbCTaBEH MHAEKCHLT, Ca [AOCTAaTbYHO JIMKBUAHW, KOETO
Nno3BossiBa Ha NoTpebuTenuTe Aa Bb3Npou3BexaaT UHAeKCa, ako e Heobxoanmo;

3. nybnvkyBaHu ca No NOAXOASL, HAYMH, aKo Ca U3MbJHEHW CNeAHUTE KPUTEPUU:

d) npouecbT Ha nybnuvKyBaHe ce OCHOBABa Ha HaAeXAHW npoueaypu 3a cbbupaHe Ha
LEHWTE, W3UYMCNSBaHE W nNocCneaBallo nybrMkyBaHE Ha CTOMHOCTTA Ha WMHAEKC],
BK/IIOYUTENHO NpoLeaypyu 3a OCTOMHOCTSIBaHE Ha KOMMOHEHTMTE, KOMTO HsIMAT Ma3apHa
LeHa;

6) cbluecTBeHaTa MHGPOPMaUMS OTHOCHO M3YUCNSIBAaHETO Ha MHAEKCA, MEeToAonornmTe
3a banaHcMpaHe Ha MHAEKCa, NPOMeHUTe Ha WMHAEKCa, KakTO W OTHOCHO HaluM4MeTo Ha
onepaTuBHW 3aTpyAHEHUS MNpU NPefoCTaBAHETO HA HaBpeMeHHa M ToYHa MHgopMaums ce
npeaocTaBst Ha LWMPOKa M HAaBPEMEHHA OCHOBaA.

(2) U3m. - OB, 6p. 55 ot 2022 r.) Korato CbCTaBbT Ha akTMBWUTE, KOUTO ca Ha3oBu
aKTMBM Ha [OepuBaTMBHU (PUHAHCOBM WHCTPYMeHTM no uyn. 38, an. 1 3AKUCAOMNKK, He
OTroBapsl Ha M3WCKBaHMSATa MO an. 1, Te3n AepuBaTMBHW (DMHAHCOBM WHCTPYMEHTM, aKO
OTroBapsAT Ha U3UCKBaHUATA Ha Y. 17, ce cumTaT 3a AepyBaTUBHU (PMHAHCOBU MHCTPYMEHTU
¢ 6a30B aKTMB - KOMOMHAUMA OT akTMBMTE MO yn. 17, an. 1, 1. 1 - 3.

Yn. 20. (1) MNpexBbpnsieMn LEHHU KHMXKA WU MHCTPYMEHTW Ha NapuyHMa nasap C
BrpageHn [AepuvBaTMBHUM WHCTpPYMeHTM no un. 43, an. 4 3AKUCAONKW ca duHaHcoBm
WHCTPYMEHTWN, KOUTO W3MbJHABAT KpUTepumTe no un. 11 u cbabpXaT KOMMOHEHT, KOWTO
OTroBaps Ha CrnegHuTe yCnoBus:

1. ype3 Hero HAKOWM OT WM BCUYKU MAapW4YHKU MOTOLM, OYaKBaHU OT LieHHaTa KHWra munm
WHCTPYMEHTa Ha MNapu4yHus nasap, KaTto OCHOBEH A0roeBop, Morat fa 6baaT MnpoMeHeHu
CblNacHO onpeaeneH NMXBEH MPOLEHT, LUeHa Ha (PUHAHCOB MHCTPYMEHT, BanyTeH Kypc,
MHAEKC Ha LUEHW WM CTOMHOCTM, KpPeAUTEH PENTWUHI, KpeauTeH WHAEKC wunuM apyra
NpOMEeHNMBa W B pe3ynTaT Ha TOBa BapupaT KaTo Mpu CaMOCTOSATENeH [AepvBaTMBEH
(pMHAHCOB MHCTPYMEHT;

2. HEroBuMTe WMKOHOMMYECKM XapaKTEPUCTUKM M PUCKOBE HE Ca TSACHO CBbp3aHu C
NKOHOMWUYECKM XapaKTEPUCTUKN U PUCKOBE HA OCHOBHMS OroBOp;

3. MMa CblLeCTBEHO/3HAYUTENHO BAMSHME Ha pucKoBuS npodun M oueHkaTa Ha
npexsbpnsiemMaTa LeHHa KHMUra uim MHCTpyMeHTa Ha napuyH1s nasap.

(2) He ce cuuta, 4ye npexeBbpnsieMata LEHHA KHUra WaM MHCTPYMEHTbT Ha NnapuydHus
Masap ca C BrpageH AepvBaTvB, aKO CbAbpXKaT KOMIMOHEHT, KOMTO Moxe Ja 6bae



Nnpexsbp/ieH C AOroBOp OTAENHO OT LEeHHaTa KHUra Wav MHCTPYMEHTa Ha napuyHus nasap.
TO31 KOMMOHEHT ce pa3rnexaa KaTo caMocTosTeneH MUHAHCOB UHCTPYMEHT.

Yn. 21. (1) Bb3npouv3sexaaHe Ha CbCTaB Ha MHAEKC Ha akumu unv obavraummn/abnrosu
LEeHHM KHWXXA e Hanuue B c/lydauTe Ha Bb3Npou3BeXaaHe Ha CbCTaBa Ha 6a3oBuTe akTUBK
Ha WHAEKCa, BK/IIOYMTENTHO W3MON3BAHETO Ha [JepuBaTMBUA WU APYrn TEXHUKU W
WMHCTpYMeHTH no yn. 50.

(2) CbCTaBbT Ha WHAEKCA € [A0CTaTb4yHO aAmBepcuduuMpaH, ako e cbobpaseH ¢
npasunara 3a amBepcmdurkauma Ha pucka no yun. 46 3AKUCAMNKA v yun. 19.

(3) NHpekcbT npeactaBnsiBa ageksaTeH 6eHUYMapK, ako NMLETO, KOETO NoAaabpKa
MHAEKCa, U3Mnon3Ba Npu3HaTa MeToAosorMs, KOATO KaTo US10 He BOAM A0 M3K/IKYBAHE Ha
OCHOBEH EMUTEHT Ha Ma3apa, 3a KOWTO MHAEKCHT Ce OTHacs.

(4) NHpekcbT e nybnukyBaH MO MNOAXOAsL, HauMH, aKO Ca W3MbJHEHM CregHuTe
yCNoBusi:

1. poctbneH e 3a nybnukaTa;

2. NMUeTO, KOeTO noaabpXa WHAEeKCA, He e CBbp3aHO uue C  KOMeKTUBHaTa
NMHBECTULUMOHHA CXeMa, KOSATO Bb3MNpoussexaa nHaekca.

(5) B cnyvaute no an. 4, T. 2 NMUETO, KOETO NOAAbPXa WHAEKCA, U KOMeKTUBHaTa
MHBECTMLUMOHHA CxeMa MoraT Aa Ca 4acT OT eHa U Cblia MKOHOMMYEecKa rpyna, ako ca
Hanuue edekTUBHU MepKX 3a NpeaoTBpaTsaBaHe Ha KOHMMKT Ha MHTepecu.

Yn. 21a. (Hos - B, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) (1) KonektneHa
MHBECTULUMOHHA CXeMa, KOATO MHBECTMpa npu ycnoBusATa Ha uyn. 46 3OKUCANKW, scHo
noco4sa ToBa B NpOCMeKTa Cu.

(2) KonekTvBHaTa WHBECTULUMOHHA CXEMa He MOXe [a MHBeCTMpa BbB (PUHAHCOB
WMHOEKC, KOWTO WMMa CaMO €OMH KOMMOHEHT, 4METO Bb3AEWCTBME BbPXy obLlaTa
Bb3BpaLLAEMOCT Ha MHAEKCa HaABULIAaBa M3UCKBaHMSTa 3a AnBepcudmKauma Ha noptdenna.
Mpy WHBECTMUMS B MHAEKC C NMBBPUAX MPU CMNas3BaHETO Ha M3UCKBAHETO MO M3peyeHue
MbpBO Ce B3MMa Npeasna NMBbPUAXKBT.

(3) KonekTvBHaTa MHBECTULUMOHHA CXEMa MOXe [a WHBEeCTUpa 4pe3 AO0roBopu BbpXy
CTOKOBM WMHAEKCM CaMO KOraTo Te3n WHAEKCU Cce CbCTOAT OT  Pas/IMyHM  CTOKMW.
MNMoakaTeropunTe Ha efHa CTOKa cneasa Aa 6baaT pasrnexaaHn KaTto edHa M Cblua CTOoKa
Npyv U34MCNsiIBaHE HA OrpaHUYeHUsTa 3a AMBEPCUPUKALMS CaMO ako Ca TACHO CBbp3aHu
nomexay cu. Mo OTHOLWeEHWE Ha KOpenaumoHHUS KoePUUMEHT ABa KOMMOHEHTa Ha CTOKOBUS
WHAEKC, KOUTO Ca NOAKATEropuMn Ha eaHa M Cblua CTOKa, He CneaBa Aa Ce pas3rnexaaTt KaTo
CUSTHO 3aBUCUMMU, ako 75 % OT HabntoaaBaHUTE CTOMHOCTU Ha TO3M KoeduumneHT ca noa 0,8.
CTOMHOCTUTE Ha KOPEnaunoHHMS KoedMUMEHT MO W3peyeHne TpeTo cfeaBa fda ce
n34ncnsaBaT ea4HOBPEMEHHO Bb3 OCHOBA Ha paBHO MpeTersieHn AHEBHW Bb3BPaLLAaeMOCTV Ha
CbOTBETHUTE LIEHN Ha CTOKMUTE M Bb3 OCHOBA Ha Nib3raly ce BpeMesu nposopel oT 250 aHu
npe3 neTrogulleH nepuoa.

(4) KonekTnBHaTa WMHBECTMUMOHHaA cxeMa TpsbBa Aa Moxe fAa [AOKaxe, 4ye AajeH
WMHAEKC OTroBaps Ha Kputepuute no yn. 46 3AKNCAMNKU n un. 19, B ToBa 4ncno, Ye ca 6asa
3a CpaBHeHMWe Ha nasapa, 3a KOWTO ce OTHacs. 3a Tasu uen:

1. VMHOEKCHLT cnedBa fJa MMa SiCHa eAMHCTBEHa uen, 3a [a NpeacTaBnsiBa ajeKkBaTHa
6a3a 3a cpaBHeHWe Ha Nasapa;

2. WHBECTUTOpUTE UM KOMMETEHTHUTE OpraHn crnegBa fa Ca HasCHO OTHOCHO
CbBKYMHOCTTa@ OT KOMMOHEHTUTE Ha MHAEKCA M [ia 3HasAT Ha Kakea 6a3a Te3n KOMMOHEHTU ca
noabpaHu 3a cTpaTternaTa;

3. aKo ynpaBfeHMETO Ha NapuyHWUTE CpeAcCTBa € BKJIIOYEHO KaTo 4yacT OT cTpaTterusaTta
3@ MHAEKCa, KONMEeKTMBHATa MHBECTULUMOHHA cxeMa TpsibBa fa AOKaxe, ye ToBa He 3acdra
06eKT1BHMS XapakTep Ha MeETOAO0SIOrMATa 32 U3YUC/ISIBAaHE Ha MHAEKCA.

(5) HOeKCbT He cneaBa Aa Ce pasrnexaa KaTto afdekBaTHa 6a3a 3a cpaBHeHWe Ha
nasapa, ako e 6un Cb3gafeH M U3YUCIEH MO UCKAHE HA €AVH YYaCTHUK UM Ha MHOrO MasibK



6po y4acTHMUM Ha nasapa M B CbOTBETCTBME CbC CneUMdUKaLMUTE Ha Te3W YYaCTHULM Ha
nasapa.

(6) B npocnekTa Ha KOMEKTMBHATa WMHBECTMUMOHHA CXeMa Ce MocoYBa YectoTaTa Ha
pebanaHcvMpaHe 1 HEMHOTO Bb3AENCTBUE BbPXY Pa3XxoauTe B paMKUTE Ha CTpaTernsTta.

(7) KonekTMBHaTa WMHBECTMLUMOHHA CXEMa He MOXe fAa MHBeCcTUpa BbB (DUHAHCOB
WMHAEKC, YMATO 4YecToTa Ha pebanaHcMpaHe He AaBa Ha WMHBECTUTOPUTE Bb3MOXHOCT Aa
pennmMknpaT GUHAHCOBMUA MHAEKC. TakMBa Ca MHAEKCKH, KOUTO ce pebanaHcupaT B TedeHue
Ha AeHS UK eXeaHEBHO. TexHMYecKuTe NpoMeHn BbB (PMHAHCOBUTE MHAEKCU, U3BbPLUEHN B
CbOTBETCTBME C NYBANMYHO AOCTBMHU KpUTEpUW, He cneaBa Aa ce cumTaT 3a pebanaHcmpaHe
Mo CMUCbJIa Ha M3peYyeHne MbpBeo.

(8) KonektTnBHaTa MHBECTULMOHHA CXeMa He MHBECTMpPa BbB (PMHAHCOBU WMHAEKCK, 3a
KOUTO Mb/HaTa METOAONOrMS 3a W3YUCNSBAaHE Ha WHAEKCa, AaBalla Bb3MOXHOCT Ha
WNHBECTUTOPUTE Aa PenMkmpaT (DMHAHCOBMS MHAEKC, He e pa3kpuTa OT AOCTaB4yMKa Ha
nHaekca. Toea BK/IKOYBA MpeaocTaBsHe Ha nogpobHa MHdOpMaums OTHOCHO KOMMOHEHTUTE
Ha MHAEKCa, U3uncnsiBaHe Ha uHaekca (B ToBa 4Mcno edeKT OT NMBbpuKa B MHAEKCA),
MEeToAoNorMM Ha pebanaHcupaHe, NPOMEHN Ha MHAEKCA M AAHHM 3@ €BEHTYaslHN OnepaTMBHU
TPYAHOCTM NpU NpeaocTaBsHE Ha CBOEBPEMEHHA UM ToYHA UHdopMauus. B meTogonorumre
3a U34YMCNSABaHE Ha MHAEKCa He TpsibBa Aa NMUNCBaT BaXXHW NapameTpu Un enemMeHTu, KoMTo
fa 6baaTt B3eTu npeasua OT MHBECTUTOPUTE 3a pennnkMpaHe Ha dUMHaHCOBKSA MHAEKC. Tasun
nHdopmaumnsa cneasa Aa 6bae NecHO AOCTbnHa M 6e3nnatHa 3a MHBECTUTOpUTE WU
OYaKBaHUTE WHBeCTUTOpU. MHbOpMaumsTa 3a pesyntatute OT MHAEKCa Ce npeaocTaBst
6e3nnaTHO Ha MHBECTUTOpUTE.

(9) KonekTvBHaTa MHBECTUMUMOHHA CXEMA HE MOXE [a WMHBECTMpa BbB (PUHAHCOBM
WHAEKCK, KOUTO He nybnukyBaT CBOWUTE KOMMOHEHTU 3aefHO CbC CbOTBETHWUTE TErsI0BU
koeduuneHtn. MHdopmaumaTa nNo uspedeHne MbpBO Ce NPeaocTaBs MO JIECHO AOCTbMEH
HauuH 1 6e3nnaTHO Ha HacTOSLWM M OYAKBaHN UHBECTUTOPU. Ternosute KoeUUMEHTU MOXe
fa ce nybnukyeaT cnen Bcako pebanaHcupaHe ¢ obpatHa cuna. MHdbopmauusaTa no
n3peyveHne TpeTo obxBalla NpeaxoaHus nepuoa cnep nocnegHoTo pebanaHcvpaHe wm
BKJ/TIOMBA BCMYKM HMBA Ha MHAEKCA.

(10) KonekTvBHaTa WHBECTULMOHHA CXEMa He WHBECTMpPa BbB (PMHAHCOBU WHAEKCM,
4YMATO METOAONorna 3a noadopa m pedbanaHCMpaHETO Ha KOMMOHEHTUTE He Ce OCHOBaBa Ha
Habop OT npeaBapuTeNHO onpeaeneHu npasnia n 06eKTUBHU KpUTEpPUM.

(11) KonekTvBHaTa WHBECTULMOHHA CXeMa He WHBECTMpa BbB (DMHAHCOBM MHAEKCH,
YAMTO [OCTaBYMK MpUeMa MnalwaHus OT TMOTEHUManHM KOMMOHEHTM Ha WHAEKCa 3a
BK/IIOMBAHE B MHAEKCA.

(12) KonekTvBHaTa WHBECTMLMOHHA CXeMa He WHBEeCTMpa BbB (PMHAHCOBM WHAEKCM,
4YMATO METOAONOrMa 3a M3YUCNSABAHE HA MHAEKCa [aBa Bb3MOXHOCT 3@ PETPOCMEKTUBHM
NMpoOMeHn B Ny6aMKyBaHUTE Npean ToBa CTOMHOCTM Ha uHaekca (,06paTHO nonmbniBaHe™).

(13) KonekTvBHaTa MHBECTULMOHHA CXeMa Ce OTHAcCA C Ab/HKMMaTa AOKyMEHTMpaHa
rpy>Xa KbM KayeCTBOTO Ha MHAEKCa, KaTo B3eMe Mo BHUMaHWE Janv MeTofosiorusita 3a
M34NCNSIBaHE HA WHAEKCA BK/IIOYBA aeKBATHO OBSICHEHME Ha TernoBuTe KoeMUUMEHTU U
KnacugukaumsaTa Ha KOMMOHEHTUTE Bb3 OCHOBA HAa MHBECTUUMOHHATA CTpaTerus u aanu
WMHAEKCBT MpeacTaBnsiBa afekBateH H6eHumapk. Jb/mkuMaTta rpwka cneasa Aa obxsawa u
BbMNPOCK, CBbp3aHN C KOMMOHEHTUTE Ha uHAekca. KonekTuBHaTa MHBECTUMLMOHHA Cxema
cneaBa Aa Hanpasu M OUEeHKa Ha AOCTbMHOCTTa Ha MHGOpMaLmMsaTa OTHOCHO MHAEKCa, B TOBa
4yncno:

1. pann nMa SAcHO 1 NoApo6HO onucaHue Ha beHuMapka;

2. janv uMma He3aBWCUM oauT M obxBaTa Ha TaKbB OAUT;

3. yecTtoTaTta Ha NybnuKyBaHe Ha MHAEKCA M Aanu TS LWe noBausie Ha CnocobHoCTTa Ha
KONIEKTMBHATa MHBECTULMOHHA CXeMa Aia U3UMCIIN HETHATA € CTOMHOCT Ha aKTUBUTE.

(14) KonekTMBHaTa MWHBECTMUMOHHA CXeMa rapaHTupa, 4e (UHaHCOBUAT WHAEKC
MOASIEXMN HA HE3aBUCMMa OLIEHKa.



Paspen IV
U3ncKkBaHUsA KbM OpraHM3auMsaTa M NnpaBuiaTa 3a U34YMUC/IssBaHe
Ha HEeTHaTa CTOMHOCT Ha aKTUBUTE Ha KOJIGKTUBHUTE

MHBECTULIMOHHU CXeMHU

Yn. 22. (U3m. - B, 6p. 63 ot 2016 r.) (1) YnpaBnaBawoTO APYXXECTBO OpraHusupa
CYETOBOAHOTO OTYMTaHE Ha KONIEKTMBHATa WHBECTMLUMOHHA CXeMa MO HauyuH, KOMTO
Nno3Bo/isiBA MO BCSKO BpeMe BCMYKM aKTMBM M MAcMBM Ha cCxeMaTta Ada 6baaT npsiko
naeHTUbnLMpaHw.

(2) (N3m. - OB, 6p. 63 oT 2016 r.) 3a BCSka ynpaBnsiBaHa KONEKTUBHA MHBECTULIMOHHA
CXEMa ynNpaBnsBaLOTO APYXECTBO Mpunara CYETOBOAHM MOAUTUKM W npoueaypu, npuetw,
npunaraHn M MNOAAbPXAHM B CbOTBETCTBME C MexayHapoaHUTEe CYETOBOAHW CTaHAApTH
cbrnacHo § 1, 1. 8 ot AP ot 3akoHa 3a cyetoBoacTBOTO (3CY.), KOMTO rapaHTupar, 4ye
HeTHaTa CTOMHOCT Ha aKTMBMTE Ha BCSAKA KOMEKTMBHA WHBECTUMLIMOHHA CXEMa € TOYHO
M3ynmcrieHa Bb3 OCHOBA Ha CYETOBOAHOTO OTYMTAHE M Ye MOPbYKMTE 3a MOKynka M 3a
06paTHO M3KynyBaHe Ha AS/0BETe Ha KOMeKTUBHATa MHBECTULMOHHA CXeMa Ce U3Mb/HABAT
TOYHO Bb3 OCHOBA Ha TaKa M34MCNIeHaTa HETHA CTOMHOCT Ha aKTUBWUTE.

(3) YNpaBnsiBalwoTO APYXECTBO 3a BCSKA KOMEKTMBHA MHBECTULUMOHHA CXeMa, KOSITO
ynpaBnsiBa, YCTaHOBSIB@ NOAXOAALM MNpoLeAypu 3a OCUrypsiBaHE Ha MNPaBMIHO M TOYHO
OLeHsIBaHE Ha aKTMBUTE WM MacMBMTE Ha CXeMaTa B CbOTBETCTBME C MPUIOXKUMUTE MpaBuna
no un. 23 34KNCAONKA.

(4) B cnyyauTe, KoraTto ynpasnsiBallo APYXXeCTBO C npousxon oT Penybnuka Bunrapus
yrnpaBnsiBa KONEKTMBHA MHBECTULMOHHA CXeMa C MPOU3X0A OT Apyra Abp)KaBa YfeHKa, TO e
AMbXHO [a W3M0N3Ba CYETOBOAHW MNOAWUTUKM M npoueaypw, nNpueTn, npunaraHi u
NnoAabpXXaHW B CbOTBETCTBME CbC CYETOBOAHWTE MpaBu/a Ha Abp)KaBaTa YieHKka no
Npou3xXo4 Ha KOSIeKTMBHATA MHBECTULMOHHA CXeMa.

Yn. 23. (U3m. - OB, 6p. 63 ot 2016 r.) (1) CyeToBOAHWUTE MONUTUKU W MpoLeaypu
BK/IIOYBAT NpasuiaTa 3a OLeHKa Ha akTUBMTE W MacMBUTE Ha KONEKTUBHATa MHBECTULMOHHA
CXeMa, KakTo M CUCTeMaTa Ha OpraHM3aums Ha Tasu AeNHOCT, KaTo Ce OCHOBaBaT Ha:

1. v3non3BaHe Ha eauMHHa M nocneaoBaTeNHa CMCTeMa 3a OLEHSIBAaHE Ha aKTUBUTE B
noptdeina Ha cxemaTa;

2. HagexpaHa cuctema 3a cbbupaHe Ha nHgopmMaums, HeobxoanMa 3a onpeaensHeTo Ha
HEeTHaTa CTOMHOCT Ha aKTUBUTE - U3TOYHULM Ha MHOpMaUms;

3. npaBuna 3a u3bsarsaHe Ha KOHMMKTU HA MHTEpPeCU U 3a OCUrypsiBaHe Ha 3awmTa
CpeLly pa3KpuBaHETO Ha BbTpeLwHa UHdopMauus;

4. HaANeXHO AOKYMEHTMPaHe Ha pelleHMsaTa, CBbp3aHu C OnpeaensiHeTO Ha HeTHaTa
CTOMHOCT Ha aKTMBUTE, BK/IOYMTENIHO C MpWIaraHe Ha CbOTBETHUTE AOKYMEHTU KbM
NPOTOKONIUTE C B3ETUTE peLLeHus;

5. HannumMe Ha TEXHONOrMYHO M MPOrpPaMHO OCUrypsiBaHE 3a U34YMCNsIBAaHE Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE;

6. cMcTeMa 3a CbXpaHsBaHE U 3aliMTa Ha AOKYMeHTauusiTa, CBbp3aHa C onpeaensiHeTo
Ha HETHaTa CTOMHOCT Ha aKTUBWUTE, Ha TPaeH HOCUTE.

(2) (U3m. - OB, 6p. 63 ot 2016 r.) UHdDopMaumusTa 3a NpaBunaTta 3a U34YNCISBAHE Ha
HeTHaTa CTOMHOCT Ha aKTMBUTE, TAXHOTO MpufaraHe, KakTo W Apyru AaHHM, Bb3 OCHOBA Ha
KOWUTO Ce M34YNCNsiBa HETHATa CTOMHOCT Ha aKTUBMTE, CE CbXPaHSiBAT NPV yCIOBUSITA U MO
pena Ha rnasa MbpBa, pasgen TPeTu OT 3aKoHa 3a CHETOBOACTBOTO.

Yn. 24. (U3mM. ususano - B, 6p. 63 ot 2016 r.) (1) MNpu ynpaBneHWETO Ha AENHOCTTA U
KOrato My € Bb3/IOXKEHO M34YMCISIBAHETO Ha €MMCMOHHAaTa CTOMHOCT M LieHaTa Ha obpaTHO
M3KynyBaHe Ha KOMEKTMBHA MHBECTULMOHHA CXeMa, KaKTO U MHAMKATMBHATA HETHA CTOMHOCT
Ha aKkTuBuMTe Ha 60pcoBO TbpryBaHust (DOHA, YNPaBAsSBALLOTO APYXKECTBO € AMbXHO Aa
Crna3Ba npaBwnaTa 3a U34nNC/siBaHe Ha HETHaTa CTOMHOCT Ha aKTUBUTE.



(2) [OenosvTapaT rapaHTUpa, 4Ye CTOMHOCTTA Ha [AA/I0BETE Ha KONEKTMBHATa
MHBECTULUMOHHA CXeMa Ce M34MCnsBa OT YNpaBnsBalloTO APY>XECTBO B CbOTBETCTBME CbC
3aKOHa W NpaBwufaTa 3a M34YMCsIBaHE Ha HETHATa CTOMHOCT Ha aKTMBMUTE Ha ynpaB/isiBaHaTa
KONMEeKTUBHA WMHBECTUUMOHHA cxemMa. B cnyyaute no an. 1 u cbrnacHo yn. 21, an. 2
3AKUCAOMKWU peno3utapaT e AfbXeH Aa cneayM 3a Crna3BaHeTO Ha npaBuiata  3a
M34MCNsBaHe Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha KONEKTUBHUTE MHBECTULIMOHHWU CXEMU OT
CTpaHa Ha ynpasnsiBaLloTO ApYXeCTBO.

(3) AKO My e BbB3IOXEHO C AOroBOp, AENO3UTaApPAT € ATbXEH Aa M34YncnsBsa
€MUCMOHHaTa CTOMHOCT M LeHaTa Ha obpaTHO M3KynyBaHe Ha AS/IOBETE Ha KOJEKTUBHATA
MHBECTULIMOHHA CXEMa, KaKTO M MHAMKATMBHATa HETHa CTOMHOCT Ha akTMBMTEe Ha 60pcoBo
TbpryBaHus (oHA B CbOTBETCTBME C MpaBufaTa 3a M34YMC/IsSIBaHE Ha HETHATa CTOMHOCT Ha
aKTUBUTE €.

(4) KoraTo M34MCnsiBAHETO Ha WHAMKATMBHATa HETHa CTOMHOCT Ha aKTMBUTE Ha
60pcoBO TbpryBaHusi OHA € Bb3/IOXKEHO CbINacHO AOrOBOP C YNpaB/siBALWOTO APYXeCTBO
Ha onepaTopa Ha peryiupaHusi nasap, Ha KOWTO ce TbpryBaT As/oBeTe Ha 60pcoBo
TbpryBaHus (poHA, WHAMKATMBHATa HETHA CTOMHOCT Ha aKTMBUTE Ce W34McnisBa OT
onepaTtopa Ha perynvpaHus nasap.

Yn. 25. (U3m. - OB, 6p. 63 ot 2016 r.) (1) (U3M. ususano - OB, 6p. 63 ot 2016 r.)
OueHKaTa Ha aKTMBWUTE U NacUBUTE Ha KONMEKTMBHATA MHBECTULMOHHA CXeMa Ce M3BbpLUBA
CcbrnacHo MexxayHapoaHuTe cyeToBoAHM cTaHaaptm no § 1, 1. 8 ot AP ot 3Cu.

(2) OueHkaTa Ha aKTMBUTE Ha KONMEKTMBHATa MHBECTULIMOHHA CXeMa Ce M3BbpLUBa Npwu
MbpBOHAYasIHO Npu3HaBaHe, a Npy NocneaBalla OLEeHKa - Mo CnpaBea/ivBa CTOMHOCT.

Yn. 26. (Jdon. - 4B, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) (1) (OT™. - B, 6p. 55
ot 2022 r.).

(2) (Qon. - OB, 6p. 63 ot 2016 r.; u3mM., 6p. 55 ot 2022 r.) CnpaBeannBa CTOMHOCT Ha
emMuTupaHuTe ot Penybnunka Bbnarapust LEHHW KHUXA WU MHCTPYMEHTM Ha NapuyHMs nasap,
KaKTO W u3gageHuTe OT Apyra AbpXaBa YieHKa W TpeTa AbpXXaBa LUEHHUM KHUMXKA M
WHCTPYMEHTN Ha Napu4yHUS nasap, TbpryBaHW Ha MecTa 3a TbproBusi Npu akTMBEH nasap ce
onpeaens:

1. (v3m. - 1B, 6p. 55 ot 2022 r.) no ueHa ,Kynyea" npu 3aTBapsiHe Ha Na3apa 3a AeHs,
KbM KOWTO Ce u3BbplIBA OLEHKaTa, 0bsiBeHa B eneKTpOHHa CcuUCcTeMa 3a LIEHOBa
NHbopMauums;

2. w3m. - B, 6p. 55 ot 2022 r.) no ueHa ,KynyBa" npwu 3aTBapsiHe Ha Na3apa 3a
nocneaHust paboTteH AeH, 0b6sBeHa B eN1EKTPOHHA CUCTEMA 3a LieHOBa MH(OpMaUKs, B Clydal
ye MSACTOTO 3a TbproBusi He paboTu B A€HS], KbM KOMTO CEe U3BbPLUBA OLIEHKATa;

3. (ot™. - OB, 6p. 55 ot 2022 r.).

Yn. 27. (U3m. - OB, 6p. 55 ot 2022 r.) CnpaBeanvBaTa CTOMHOCT Ha MPEXBbLP/ISIEMM
LEHHN KHWXA WU MHCTPYMEHTU Ha MapuyHWS nasap, AOMyCHATW A0 WM TbpryBaHW Ha MecTa
3a TbpProBus NP aKTMBEH Nasap Ce U3BbpLUBA:

1. No ueHa Ha 3aTBapsHe WM APYr aHanornyeH nokasaTes, OrnoBecTsiBaH Myb6nnyHo
KbM [eHs1 Ha OLeHKaTa OT MecTa 3a TbproBus;

2. NO UeHa Ha 3aTBapsiHe WM APYr aHasornyeH rnokasaTes, onoBecTsBaH MybrmMyHO
KbM [lEeHS Ha OLieHKaTa OT MeCTa 3a TbproBusl, OT KOMTO 3a CbOTBETHUSA AEH € U3TbpryBaH
Hal-ronsiM 06eM NPexXBLPNSEMM LEHHM KHMXKA W MHCTPYMEHTM Ha MapuU4HUS Masap B
CnyyauTe, KoraTo Te ca AornyCcHaTh 40 TbProBusi Ha NoBeYye OT e4HO MSICTO 3a TbproBus;

3. (uam. - OB, 6p. 55 ot 2022 r.) NO ueHa Ha 3aTBapsiHe WNWM ApYyr aHanoruMyeH
nokasaTes, onoBecTsBaH NybaMYHO OT MecCTa 3a TbproBus 3a nocneaHus paboTeH AeH, ako
MSICTOTO 3a TbproBusi He paboTh B A€Hsl, KbM KOMTO Ce U3BbPLLBA OLlEHKaTa.

Yn. 28. (1) CnpaBeannBa CTOMHOCT Ha AS/I0BE HA KONEKTUBHWU MHBECTULIMOHHM CXEMM,
MOSMyYN<IN paspelleHne 3a M3BbPLUBAHE Ha AEMHOCT cbrnacHo AupektuBa 2009/65/EO Ha
EBponeiickns napnameHT u Ha CbBeTa W/MAM Ha ApyrM NpeanpusTus 3a KOMEKTUBHO



nHBectTupaHe no yn. 38, an. 1, 1. 5 3AKNUCANKWN ce onpeaens no nocneaHaTa obsiseHa LeHa
Ha 06paTHO M3KyrnyBaHe.

(2) B cnyyante Ha BpPEMEHHO CnMpaHe Ha OBpaTHOTO M3KyMyBaHE Ha AANOBETE Ha
KOMEeKTMBHA WHBECTUUMOHHA CXema nocneasawiata MM OuUeHKa Ce M3BbplBa MAM Mo
nocnegHaTta onpeaeneHa u obsiseHa LeHa Ha 0bpaTHO M3KynyBaHe, WM No CrpaBeanBa
CTOMHOCT Ha eauH asan.

Yn. 29. CnpaBeanmBa CTOMHOCT Ha BroroBeTe B 6OaHkM, Napute Ha Kaca MU
KPaTKOCPOYHUTE B3EMAHMS CE OLEHSIBAT KbM [EHS Ha OLEHKaTa, KaKTo cneaBa:

1. CpoYHUTE M BE3CPOYHUTE B/IOFOBE, NApUTE Ha Kaca - No HOMUHAHA CTOMHOCT;

2. KpaTKOCpPO4YHUTE B3eMaHusi 6e3 onpegeneH NMXBEH MNPOLEHT wnM aoxod - Mo
cebecTonHOCT;

3. KpaTKOCpOYHWUTE B3eMaHusl C onpeaeneH nMXBeH MpPOUEHT WM goxod - Mo
cebecToMHOCT.

Yn. 30. () CnpaBeanmBaTa CTOMHOCT Ha (PMHAHCOBUTE MHCTPYMEHTM Ha KOMEKTMBHATa
WMHBECTULUMOHHA CXeMa MpU HeaKTUBEH nasap ce onpeaens, Kato ce M3Mnon3BaT TEXHMKM 3a
OLIEHSIBaHE.

(2) TexHuKuTe 3a OueHsIBaHe BK/IOYBAT W3MOSI3BaHE HA LEHW OT CKOPOWHW W
CnpaBea BN NasapHU cAenkn mexay WMHGPOPMUMPaHM W Xenaewu CTpaHu, chnpaBka 3a
TekylaTta CnpaBeanMBa CTOMHOCT Ha JApyr aKTMB, KOWTO € B 3HauyuTenHa CcTeneH
€KBMBaneHTeH, 1 obLonpmneTn MeToau.

Yn. 31. (U3m. - 1B, 6p. 55 ot 2022 r.) (1) CnpaBeanmBaTa CTOMHOCT Ha NPEXBbPISiEMM
LUEHHN KHWXa U MHCTPYMEHTU Ha MapuyHMs nasap, AOMyCHaTW A0 WAW TbpryBaHW Ha MecTa
3a TbproBusi, B C/lydail Ye C TSX HsIMa CK/IIOMEHM CAENKM B [EHS, KbM KOWTO Ce M3BbPLUBA
oueHKaTa, Ce onpedens NO LeHa Ha 3aTBapsiHe WM Apyr aHanorMyeH nokasaTen,
OrnoBecTsiBaH Nyb/MYHO OT MeCTa 3a TbProBus 3a Han-6nuskusa aeH ot 30-AHEBHUS nepuoa,
npeaxoxzaall AeHs, KbM KOMTO Ce U3BbpLLBA OLEHKaTa.

(2) CnpaBeanuBaTa CTOMHOCT Ha MPEXBbPNISIEMUTE LIEHHU KHUMXA M MHCTPYMEHTM Ha
napuyeH nasap, 4oNyCcHaTK A0 WM TbpryBaHM Ha MecTa 3a TbProBus, B C/ly4anTe, KOraTto He
ce nposexaa TbproBusl Ha MecCTa 3a Tbproeusi B paboTHM 3a CTpaHaTa AHW, € LeHaTa Ha
3aTBapsiHe 3a [EHS Ha MnocsiefHaTa TbProBCKa Cecusi, NPeaxoXAaall, AEHSi, KbM KOWTO ce
M3BbPLUBA OLIEHKaTa. B cnyyait ye HsIMa CKNOYEHU CAENKM B AIeHS Ha nocneaHaTa TbproBcka
cecusi, Npeaxoxaall AeHsl, KbM KOMTO Ce M3BbpLUBA OLIEHKaTa, CnpaBeanBaTa CTOMHOCT Ha
TE3N MHCTPYMEHTM Ce Onpeaens Nno LeHa Ha 3aTBapsiHe MW Apyr aHanorMyeH nokasaten,
OMoBecTsBaH NybnMYHO OT MecTa 3a TbpProBus 3a Han-6nuskusa aeH ot 30-AHEBHUS nepuoa,
npeaxoxaall AeHsi, KbM KOWTO Ce M3BbpLUBA OLeHkaTa. lNpu oueHkaTa Ha obnurauum m
Apyrn GOpMM Ha CeKIopUTU3MpaH AbAr (AbArOBM LEHHU KHUXKA) Ce OTYMTa M HaTpynaHaTa
NMXBA 3a CbOTBETHUTE AHM.

Yn. 32. (don. - 4B, 6p. 55 ot 2022 r.) AKO (DMHAHCOBUTE MHCTPYMEHTM HE MoraT Ja ce
OLEHST CbrMacHO MOCOYEHUTE TEXHMKM 3a OLeHsBaHe no 4n. 31, 3a TaxHaTa OueHKa ce
npwunara eauH oT cneaHuTe MeToaum:

1. 3a aKTMBUTE MO 4. 26 ce npwunara METoAbT Ha CbMOCTABMMU LieHM 3@ (PUHAHCOBU
WHCTPYMEHTU CbC CXOAHM YCNOBMS 3a MawaHe, NagaeXx W JIMKBUAHOCT WAW  Apyru
obLonpreT MeToan, OnpeaeneHn B npaBuiaTa 3a U3YMCISIBAHE Ha HETHATa CTOMHOCT Ha
aKTUBUTE;

2. 32 aKuMKN B APYXECTBa U APYrv LUEHHM KHUXA, EKBUBANIEHTHM Ha akuum, ce npwnara
METOABLT Ha ANCKOHTMPaHWUTE 6bAeln HETHU NApUYHM NOTOLM, METOA Ha HETHATa CTOMHOCT
Ha aKTUMBMTE, METOA Ha Mnas3apHUTE MHOXWUTENM Ha APYXeCTBa aHano3n wauM apyru
obuonpreT MeToau, OnpeaeneHn B npaBuiaTa 3a U3YMCISIBAHE Ha HETHATa CTOMHOCT Ha
akTnBuTe. MN3bpaHusaT mMetoa uam KoMbuHaums OT METOAM, BKIKYUTENIHO MOPeaHOCTTa, B
KOSITO Ce W3Mon3BaT, Ce ypexaa B YyCTaBa, CbOTBETHO MpaBuiaTa Ha KOMEKTUBHATa
WMHBECTUMUMOHHA CxXeMa M noapobHO ce onucBaT B MpaBwufaTa 3a onpefensiHe Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE;



3. 3a obnvraumun 1 apyrm OpMU Ha CEKIOPUTU3NPAH AbAT (AbJrOBU LEHHW KHUXA) ce
npunara MeTOAbT Ha [AUCKOHTUPaHWTe ObJely HETHUM MNapuyHW MNoTouM WAn  Apyru
obLonpneT MeToan, onpeaeneHn B npaBunaTa 3a M3YMCIsSIBaHE Ha HETHaTa CTOMHOCT Ha
aKTUBUTE;

4. MHCTPYMEHTUTE Ha Mapu4HMsi nas3ap ce OueHsBaT Ha 6a3a HOMMHaNHa CTOMHOCT,
HaTpynaHa fnxBa W KanutanoBa nevanba/3aryba KbM MOMEHTa Ha oueHKaTa Wan Apyru
obLonpneT MeToan, onpeaeneHn B npaBunaTa 3a M3YMCIsSIBaHE Ha HETHaTa CTOMHOCT Ha
aKTuBMUTE.

5, (HoBa - OB, 6p. 55 ot 2022 r.) 3a cnpaBeanMBaTa CTOMHOCT Ha (UHAHCOBU
WMHCTPYMEHTW Ha ApYXeCcTBa, KOUTO ca 06sBEeHW B HECbCTOATENHOCT, Ce M3Mos3Ba
KoeduUMeHT Hyna, CbOTBETHO Ce NpMeMa, Ye TaxHaTa CnpaBeasiMBa CTOMHOCT € Hyna.

Yn. 33. CnpaBeanvsaTta CTOMHOCT Ha Apyrute (PMHAHCOBM WMHCTPYMEHTW Mo un. 38
3O0KNCANKN

M3BbH Te3n Mo 4. 26 - 28 ce onpeaens no pega Ha uyn. 27, CbOTBETHO Yn. 31 unm no
obuonpmeTM MeToau 3a OueHKa, MOCOYEeHU B MpaBunaTa 3a OnpedensHe Ha HeTHaTa
CTOMHOCT Ha aKTUBUTE.

Yn. 34. YnpaBngBawoToO APYXeCTBO 3a BCAKa YynpasfsiBaHa OT HEro KOJeKTUBHa
MHBECTMLMOHHA CXeMa Cliein HEMPEKbCHATO HETHATa CTOMHOCT Ha akTUBUTE.

Yn. 35. (U3m. - B, 6p. 20 ot 2025 r., B cuna OT AaTaTa Ha BbBeXAaHe Ha eBpOoTO B
Penybnuka bbnrapusi) ®uHaHCOBUTE aKTWBM, AEHOMWMHMPAHW BbB BanyTa, pas3nnyHa OT
€BpO, Ce NMpen3YncnsBaT B paBHOCTOMHOCTTa MM B €BPO, KaTo Ce M3Mnon3eaT pedepeHTHUTe
BaNlyTHW KYpCOBE Ha €BPOTO KbM YyXXAeCTpaHHUTe BanyTw, nybnukyBaHu oT Bbnrapckata
HapoaHa 6aHka Ha HelHaTa WHTEPHET CTpaHuua, BanWAHM 3a [eHs, 3a KOMTO ce oTHacs
oueHkarTa.

Paspen V

YnpaBneHue Ha pUcka

Yn. 36. (U3m. - 1B, 6p. 55 o1 2022 r.) (1) YnpaBnsBaLlloTO APYXXECTBO, KOETO AEMCTBA
3@ CMeTKa Ha KOMEeKTMBHA WHBECTMUMOHHA CxeMa, pa3paboTBa, npuvemMa M npunara
noaxoAsiluM NMMCMEHM BLTPELLHM MpaBuia 3a YNpaBfieHMe Ha pUCKa 3a BCSKa ynpaBnsiBaHa
OT HEro cxema, C Len NocTosiHHO HabnoaeHre 1 OLeHKa Ha pUCKa Ha BCska efHa no3vums B
noptdeina h n HEMHOTO BAUSIHWME HA PUCKOBUS NPOdUN Ha Lenns nopTtden.

(2) (M3m. - OB, 6p. 55 oT 2022 r.) BuTpewHuTe npasBuia 3a ynpasfieHWEe Ha puUCKa
ypexaaT edeKTVBHM Mpoueaypy 3a YCTaHOBSIBAHE Ha PUCKOBETE, C MOMOLLTa Ha KOUTO
ynpaBnsiBalloTO APY>XECTBO MOXe 3a BCsKa YrpaBnsiBaHa KONEKTMBHA WMHBECTUMLMOHHA
CXeMa [Aa OUEHW CTerneHTa, B KOSITO CbOTBETHAaTa KOMEKTMBHA WMHBECTULMOHHA CXeMa €
M3NIOXEHA Ha MasapeH PUCK, NIMKBMAEH PUCK, PUCKOBE 3a YCTOMYMBOCTTA M PUCK Ha
HacpelHaTa CTpaHa, KakTO M Ha BCWYKW APYrM PUCKOBE, BK/IIOYUTENHO OMEpaTUBHUTE
PUCKOBE, KOMTO MoraT Aa 6baaT CbLUeCTBEHM 3@ CbOTBETHATa KONEKTUBHA MHBECTMLMOHHA
cxema.

(3) NpaBunata 3a ynpaBneHne Ha pucka no an. 1 ce npuemat OT ynpaBUTENHUS OpraH
Ha YyNpaBnsiBalWOTO APYXeCTBO. BbTpewHuTe npaBuna 3a ynpaBfieHME Ha pucKa Ha
MHBECTULIMOHHOTO APYXXECTBO OT OTBOPEH Tun ce ofobpsiBaT M OT CbBETa Ha AMpeKTopuTe
My.

(4) YnpaBuTENHUAT OpraH Ha ynpaBnsBaWOTO APY>XECTBO CfeAu 3a Cra3BaHeTo Ha
npaBunaTa 3a ynpaB/ieHNe Ha pyUCKa M y4acTBa aKTMBHO B Mpoueca no yrnpasBieHUeTo My.

(5) 3a cna3BaHeTO Ha pa3nopeabute no an. 4 YNpaBUTENHUSAT OpraH Ha
ynpaBnsBaWOTO APYXECTBO YBeAOMSsIBA NEPUOAMYHO, HO He MO-psSAKO OT BeAHbX Ha
KaneHaapHoO TpuMeceune, CbBeTa Ha AMPEKTOpUTE Ha WHBECTULUMOHHOTO APYXECTBO OT
OTBOPEH TUI.

Yn. 37. (1) BvTpewHuTe npaBuna 3a ynpaeBneHWe Ha pucka TpsibBa Aa ca
n3yepnaTtesHM U B CbOTBETCTBME C €CTEeCTBOTO, Mawaba M CNOXHOCTTa Ha AEMHOCTTa Ha



ynpaBs/fisiBaHaTa KOJIEKTMBHA MHBECTULUMOHHA cxeMa. lNpaBunata TpsbBa Aa cbabpXXaT Hau-
MaJsiko:

1. NONIMTMKKN M NpoUesypy 3a MAEHTU(DMKALMS Ha PUCKOBETE, CBbpP3aHM C AEMHOCTTa U
NHBECTULUNUTE;

2. npoueaypv 3a OueHKa Ha pUCKOBETe, NPUIOXKMMU METOAM 3a OLIEHKA;

3. onpepgeneHuTe BbTPELWHM NparoBe 3a OrpaHMYaBaHe Ha pucka, MpasBunaTta 3a
[OKnazBaHe Npwu AOCTUraHeTO Ha BCEKW Mpar, MEPKWU 3a HeaonyckaHe HaABWULLABAHETO Ha
3aKOHOBO OrpefeneHnTe pUCKOBM OrpaHUYeHUsi, KaKTO M 3a AOMyCKaHe Ha M3K/o4YeHus B
C/lydaun Ha U3BbHpPeaHU CUTyauuu;

4. NoNUTUKM M npoueaypyu 3a U3MepBaHe W YynpaBfieHWe Ha BCUYKM CbLUECTBEHM
M3TOYHMLUM Ha Na3apeH, IMKBUAEH PUCK, PUCKA Ha HacpelHaTa CTpaHa, Ha BCUYKK Apyrn
CbLLECTBEHN PUCKOBE, BKIIOYUTENHO ONEpPaTUBHUSA PUCK;

5. TEXHUKKN, MHCTPYMEHTM U MEepKW, NO3BOMSABALUM U3MbIHEHNETO Ha M3UCKBAHUATA MO
un. 44 - 46;

6. pa3snpeaeneHMeTo Ha OTrOBOPHOCTUTE B PaMKUTE Ha YNpaBnsBallOTO APYXECTBO
OTHOCHO YynNpasfieHNETO Ha pUCKa;

/. KpaTKOCpo4Ha M [AbArocpoyHa CTpaTerns 3a YrpaBfieHMe Ha BCUYKM PUCKOBE,
CBbp3aHM C AEMHOCTTa Ha KOJIEKTUBHATa MHBECTULIMOHHA CXEMA;

8. NepnoanyHOCT Ha nperneia Ha U3non3BaHuUTe METOAM 3a OLEHKa Ha PUCKOBETE;

9. HabnogeHve W NepuoAMYHOCT Ha OUEHKaTa 3a CbOTBETCTBME HA MpasBwuniata 3a
yrnpaB/fieHne Ha PUCKOBETE C Na3apHUTe yCroBuS;

10. npoueaypu 3a MbAHO, AOCTOBEPHO, TOYHO W CBOEBPEMEHHO [OKYMEHTUpaHe W
OCYETOBOASABAHE Ha BCUYKM CAENKM U OLEeHKa Ha e(heKTUBHOCTTA Ha CAENKUTE;

11. narpaxpaHe Ha edeKTMBHa U HaBpeMeHHa CMCTeMa 3a OTYETHOCT, BKIO4YBaLLA:
HMBA M CPOKOBE 3a JOKNaZBaHe; BUAOBE OTYETU, KOUTO Ce NPeACTaBAT OT 3BEHOTO Mo yi. 41
Ha Komucuata, Ha YynpaBUTENHUTE OpraHW, BUCLLETO PbLKOBOACTBO M Ha /MUaATa,
OCbLLUECTBABALUM HAA30pHU (yHKUMKW; DOPMM Ha AOKNaABaHe Mpu OTKPMBAHE Ha rpeLuKw,
HepefoBHOCTU, HenpasunHa ynotpeba, nsmamun nnm 3noynotpeba.

(2) Ako ynpaBnsiBalOTO APYXXECTBO, KOETO [AEMCTBA 3a CMETKA Ha KONEKTMBHA
WMHBECTULUMOHHA CXeMa, MHBECTMpPA B AEPUBATUBHN MHCTPYMEHTK, NpaBunaTa 3a ynpasneHue
Ha puCKa BKIKOYBAT WU:

1. CNUCbK Ha [epuBaTUBHUTE WMHCTPYMEHTW, B KOWUTO WHBECTMpPa KONeKTMBHATa
WMHBECTULMOHHA CXeMa;

2. OCHOBHUTE pUCKOBE 3a BCEKN AepuBaTUBEH MHCTPYMEHT, NOCOYEH B CMUCHKA;

3. KONU4YeCTBEHUTE OrpaHNYeHNs 3a MHBECTUPAHE BbB BCEKN AepUBAaTUBEH MHCTPYMEHT
OT CNUCHKa;

4. n3bpaHnTe MEeToAM 3a OUEeHKa Ha pucKa, CBbp3aH C MHBECTUPAHETO B Te3Mn
NHCTPYMEHTY;

5. Ha4MHM 3a n3MepBaHe Ha ePEKTUBHOCTTA Ha XemKMpaLlmnTe CAENKM.

Yn. 38. (U3m. 1 gon. - 4B, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) (Z) (Jon. - 4B,
6p. 63 ot 2016 r.) YnpaBnsiBawoTO APY>XECTBO HaW-Manko €auH MbT rOAMLIHO M3BBbPLUBA
OLEeHKa, KOHTPON U NepuoanyeH npernea Ha:

1. apekBaTHOCTTa U eheKTMBHOCTTA Ha BbTPELUHMTE NpaBu/ia 3a YNpaBleHne Ha pUcKa,
KaKTO U Ha MEepKUTE, NpoLecuTe U TEXHUKUTE MO Y. 44 - 46;

2. CTeneHTa Ha Crna3BaHe Ha npaBunaTa 3a ynpaBfeHe Ha pUcKa U U3MbJIHEHNETO Ha
MEpPKUTE, NpoLecuTe 1 TEXHUKUTE Mo Yn. 44 - 46 OT CTpaHa Ha yNpaBnsiBaLLlOTO APYXKECTBO;

3. apekBaTHOCTTA M e(EeKTUBHOCTTa Ha MepKuTe, MNpeanpueTn 3a OTCTpaHsiBaHe Ha
HeaocTaTbuMTE B MpoLeca Ha yrnpas/ieHne Ha pucka.

(2) (Hoea - B, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.) MNepnoanyHmnaT nperneg,
KOHTPOJT M OUeHKa Mo an. 1 3a CboTBETHATa roavHa ce u3BbpwBaT B CPoK 90 AHM OT Kpas Ha
rogvHaTa v ce JOKYMEHTMpaT, KaTo ce NocoYyBa AataTa Ha U3BbpLUBAHETO UM,



(3) (MpeanwHa an. 2 - B, 6p. 63 ot 2016 r.) YnpaBnaBaLwoTo APY>XECTBO € AMbXHO Aa
yBeaomu KomucrsaTa 3a BCsSKa CbLUECTBEHA MPOMSIHA B NpoLeca Ha yrnpaBfieHue Ha pucka.

(4) (MpegywHa an. 3 - OB, 6p. 63 oT 2016 r.) Komncuata npoBepsiBa HaNM4YMETO Ha
npoueaypu 3a OUeHKa, KOHTPOs U nepuoanyeH npernes Ha U3MckBaHusaTa no an. 1 B xoaa
Ha NPOM3BOACTBOTO MO M34aBaHE Ha JIMLIEH3 3a M3BbpPLUBAHE Ha AEMHOCT Ha ynpaB/sBaLloTo
APY)XXEeCTBO, @ TeKyLUMAT KOHTPOS 3a Cra3BaHETO MM Ce OCbLEeCTBABA OT 3aMeCTHWK-
npeacenarens.

Yn. 39. (1) B pe3ynTtaT Ha nperneia Ha npaswiaTta 3a ynpaBfieHWe Ha pucka no us.
yn. 36, an. 1 ynpaBnsBalOTO [APY>XeCTBO MpuemMa NpOMeHW B MpaBwnaTta, ako e
HeobxoanMo.

(2) NpoMeHuTe B NpaBuiaTa ce BHAcAT 3a ogobpeHne B Komucusita oT yrnpaBisBaLLloTo
APY)XeCTBO 3a YMpaBnsiBaHUTE OT Hero A0roBOpHM (POHAOBE W OT MHBECTULMOHHOTO
APY>XeCTBO OT OTBOPEH TWM No pefa Ha yn. 18, an. 2 - 6 3AKUCANKMN.

Yn. 40. (1) C uen edekTMBHO HabnwaeHWe M ynpasBleHUe Ha OnepaTMBHUS PUCK
yrnpaBnsBaWoTO APYXeCTBO MpuemMa npaBuna 3a BbTPElHa OpraHusaums € [CHO
onpeaeneHy 1 Npo3pavyHn HMBa Ha OTFOBOPHOCT, BKIIOYUTENHO MexXay nvuaTa, ydacTeawm B
npoueca Ha yrnpasfeHue Ha pucKa.

(2) B npaBunaTta 3a ynpasneHne Ha pucka no yn. 36, an. 1 ce onpenenst ycnosusaTa,
CbAbpPXXAHMETO M YecToTaTa Ha OTYMTaHe Ha MOCTOSHHOTO 3BEHO 3a YMNpaB/ieHWe Ha pucka
npea CbBeTa Ha AMPEKTOpWUTE, Npesd BUCLIETO PbKOBOACTBO M MO LUEeNnecbobpasHoCT npea
nmuaTa UAnM opraHa, oCblUecTBsBaLL yHKUMM MO Haa30p.

Un. 41. (Jon. - 4B, 6p. 63 ot 2016 r.; gon., 6p. 55 ot 2022 r.) (1) 3a npunaraHe Ha
npasunaTta 3a yrnpas/eHue Ha puUcKa YrnpaBnsBalLOTO APYXECTBO Cb34aBa NMOCTOSHHO 3BEHO
3a yrnpaB/ieHMe Ha p1cka U OCUrypsiBa HerosaTta AeMHOCT.

(2) Cnyxutenute OT MNOCTOSHHOTO 3BEHO 3a YrpaBfieHWe Ha pucka Tpsbea fAa
npuTeXaBaT NoaxoAsila KBanndukaums 3a U3MbJHEHUE Ha Bb3/TIOXKEHUTE UM AENHOCTW.

(3) ToCTOSIHHOTO 3BEHO 3a YnpaBneHWe Ha pucka cneaBa Aa 6bae Viepapxuyecku u
(pyHKUMOHANHO HE3aBMCUMO OT OMnepaTUBHUTE 3BEeHa.

(4) YnpaBnsBawoTo APY)XeCTBO MOXe Aa He npuiara U3WCKBAHETO Ha an. 3 ¢ ornea
€CTeCcTBOTO, Mawaba M CNOXHOCTTa Ha HeroBaTa [AEWMHOCT W YNpPaBnsiBaHUTE OT Hero
KONEKTUBHU MHBECTUMLMOHHU CXeMU. B TO3M cnyyai ynpaBnsiBaloTO APYXeCTBO c/eaBa Aa
[JOKaxe, 4ye e npeanpueno HeobxoauMnTe MepKu Cpelly Bb3HWKBAHE HA KOHMMKT Ha
NHTepecu, C Len OCUrypsiBaHe He3aBUCUMMOTO (PYHKUMOHMPAHE Ha MOCTOSIHHOTO 3BEHO 3a
ynpaBJieHVe Ha pUCKa, KaKTo M Ja rapaHTMpa, Ye AeMHOCTUTE MO YnpaBfieHME Ha pUcka ca B
CbOTBETCTBUE C M3NUCKBaHMATa Ha un. 40 - 44 3AKNCAONKWU.

(5) (HoBa - B, 6p. 63 oT 2016 r.) ®yHKUMATa NO yrnpaBfeHne Ha pucka Moxe aa bbae
JenernpaHa Ha TPeTo JiMue MNpu Cna3BaHe Ha M3UCKBaHuATa Ha ui. 106, an. 1 -2un 5-6
3OKUCANKN.

(6) (HoBa - OB, 6p. 55 ot 2022 r.) KoraTto ynpaBnsBawoTO APYXeCTBO Aenerupa
(byHKUMM MO ynpaBneHve Ha NOpT@eN Ha KONEKTUBHA MHBECTMLUMOHHA CXEMa Ha TPETO
nvue, cneaBa [ia rapaHTupa, Ye TPeTOoTo Nvue Cna3Ba M3MCKBAHMSATA 3@ HE3aBMCUMOCT Mo
yn. 45r, ¢ ornen HefoMnyckaHe Ha 3aBMCUMMOCT M NPeKaneHoTo MoBAMSBAHE OT U3BbpPLUEHUTE
OT TPETOTO NNLE CTpeC TECTOBE.

Yn. 42. (1) MNMOCTOAHHOTO 3BEHO 3a YMNpaBfeHVWe Ha puCKa OCbLUECTBSIBA ClefHuTe
yHKUMK:

1. paspaboTBa u npunara cuctemMata 3a YnpaBleHMe Ha pUCKa Ha BCSKA KOMEeKTUBHA
MHBECTULMOHHA CXEMa;

2. U3Mb/HSABa NpaBunaTa v npoueaypuTe rno yrnpasieHne Ha pucka;

3. rapaHTMpa CbOTBETCTBMETO C 0AobpeHaTa BbTpellHa CUCTeMa 3a OrpaHMyaBaHe Ha
pUCKa Ha KOMEKTUBHaTa MHBECTMLMOHHA CXEMA, BKIHOUYUTENHO C HOPMATMBHO OnpeaeneHnTe
IMMUTM 3a CTOMHOCTTa Ha obLaTa pMCKOBa €KCNOo3unUMst U pUcka Ha HacpellHaTa cTpaHa no
un. 46 - 48;



4. KOHCYNTMpa YynpaBuUTENHMS OpraH Ha YnpaBnsBaWOTO APY>XeCTBO OTHOCHO
onpeaensiHeTo Ha pPUCKOBUS NPOGU Ha BCSKA KONMEKTUBHA MHBECTULIMOHHA CXEMQ;

5. poknagasa pedoBHO Mpea YnpaBUTENHUS OpraH Ha ynpaBnsBalloTO APYXXECTBO U Ha
nmuaTa, oCbLeCcTBABAWMN HAA30PHU (PYHKLMK, KOraTo € NPUIoXNMO, OTHOCHO:

d) CbOTBETCTBMETO MeXAy TEeKyLWOTO HMBO Ha PUCK, Ha KOETO € W3/I0XKEeHa BCSKa
ynpasnsiBaHa OT HEro KONeKTUBHA MHBECTULMOHHA CXemMa U oaobpeHnTe puckosu npodunu
Ha Tasn cxema;

6) CbOTBETCTBMETO Ha BCSIKA KOMEKTMBHA WMHBECTULMOHHA CXeMa C BbTpellHaTa U
cucTeMa 3a OrpaHu4YaBaHe Ha pyUCKa;

B) afieKBaTHOCTTa M edeKTMBHOCTTa Ha npoueca 3a ynpaBfleHWe Ha pucka U no-
cneuvanHo MoKasBall Aanu ca NpeanpueTy NoaxoAsWwM KOpUrupawim Mepku B CryvauTe,
KOraTo ca KOHCTaTMpaHu HeJocTaTbuy;

6. noKnaaBa pefoBHO NMpea BUCILETO PbKOBOACTBO, NPEACTaBSIMKM TEKYLOTO HMBO Ha
PUCK, Ha KOETO € U3N0XEHa BCSIKa KONMEKTUBHA MHBECTULMOHHA CXEMa WM 3a TeKyluTe Un
NpeaBMXA4aHN HapyleHUs Ha OrpaHW4yeHusTa, Kato MNo TO3M HaAyMH Ce Ocurypsiea
npeanpueMaHeTo Ha HAaBPEMEHHM M NOAXOAALM AENCTBUS;

/. VU3BbpLUBA Mnpernej u noanoMara opraHusaumsTa M npoueaypute 3a OueHKa Ha
n3BbHOOpPCOBUTE AepuBaTMBK NO Y. 49.

(2) YNpaBnsBawoTO APY>XXeCTBO OCUrypsiBa Ha MOCTOSIHHOTO 3BEHO 3a Yyrnpas/ieHue Ha
puUCKka CbOTBETHMTE MNPaBOMOWMA M AOCTbN A0 Usnata uHdopMaums, Heobxoanmu 3a
N3MbAHEHNe Ha PyHKUMnTEe My no an. 1.

Yn. 43. (WM. - B, 6p. 63 ot 2016 r.; maM. u pgon., 6p. 55 ot 2022 r.) (1)
YnpaBnaBalloTo APYXXECTBO, KOETO AEWCTBA 3a CMETKA Ha KOMEKTMBHA WMHBECTULMOHHA
CXeMa, paskpuBa Ny6/IMYHO Hal-ManKo €auH MbT FOAMIIHO WMHGOPMaUMsi CbC CNeaHOTO
CbAbpXXaHue:

1. vHdopMaumMa OTHOCHO UenuTe W MNONMUMTUKATa BbB Bpb3Ka C YNPaBMEHMETO Ha
PUCKOBETE MNOOTAENHO 3a BCEKU PUCK, KOSATO BK/IOYBA:

a) NONUTUKM 1 Npoueaypw 3a ynpas/ieHne Ha pasinyHuTe BUAOBE PUCK;

6) CTpyKTypaTa u opraHusaumnsaTa Ha 3BeHOTO 3a yrnpaB/fieHVe Ha pUCKa;

B) 06XBaT U XapaKTep Ha CUCTEMUTE 3a OTHET U U3MEpPBaHe Ha pUCKa;

) NONUTUKUTE 3@ Xe[KMPaHe Ha puUcKa ype3 AepuvBaTMBHU WMHCTPYMEHTU W HerosaTa
peaykumsi, KakTo W MOAUTUMKMTE W npoueaypute 3a HabnwgeHue Ha noCTosiHHaTa
eheKTMBHOCT Ha npouecuTe Nno XeaXXnupaHe 1 peaykums Ha pucka;

2. HopMaumMsa OTHOCHO U3MON3BaHMTE METOAM 3a OLEHKa Ha BCeKM BUA PUCK, KaKTo U
ONMCaHne Ha CbOTBETHUTE BbTPELLUHU U BbHLUHW NOKasaTenu, KOUTO ce B3eMaT npeasua npu
npuiaraHeTo Ha MeToAa Ha U3MepBaHe.

(2) U3m. - OB, 6p. 63 ot 2016 r.; u3M. u gon., 6p. 55 ot 2022 r.) NHdopmaumaTa no
an. 1 ce pasnpocTpaHsiBa Ype3 MHTEPHET CTpaHMLuaTa Ha YNpaBnsBalloTo APY>XXECTBO B CPOK
fo 30 gHM OT u3BbpLBaHe Ha nperneda no 4i. 38 W cneasa Aa OCTaHe HanuvHa Ao
N3BbPLUBAHE Ha CreaBalums npernea.

Pa3pen VI
MonuTuka No ynpaBsieHne Ha pucka. U3MmepBaHe u ynpaB/ieHue

Ha PUCKa

Yn. 44. (U3m. - OB, 6p. 55 ot 2022 r.) (1) YNpaBnsBawWoOTO APYXECTBO npuema u
npunara npasuna 3a YynpaBfieHWE Ha PpUCKa, KOUTO CbAbpXaT MoAXoAslwm U edekTUBHU
OpraHn3auUMoHHN MepKK, npoueaypy U TEXHUKM OTHOCHO BCSIKA KONEKTMBHA WHBECTULIMOHHA
cxema, C uen:

1. NOCTOSIHHO U3MepBaHe W ynpaBneHNe BbB BCEKWM €AMH MOMEHT Ha PUCKOBETE, Ha
KOUTO BCSIKa OT YNpaBisiBAHUTE OT HEro KOMEKTUBHU MHBECTULMOHHWN CXEMWU € UK MOXE Ja
6bae n3noxeHa;



2. ocurypsiBaHe Cna3BaHETO Ha OrpaHM4YeHMsiTa 3a CTOMHOCTTa Ha obliaTa pucKoBa
eKcrno3nums U pucka OT HacpellHaTa CTpaHa CbrnacHo un. 46 n 48.

(2) OpraHv3auMoHHUTE MepKM, Npoueaypu U TexHuku no an. 1 ca cbobpaseHu C
€CTecTBOTO, Mallaba M CNOXHOCTTA Ha AEMHOCTTA Ha YnpaBnsiBallOTO APYXXECTBO M Ha
ynpaBnsiBaHUTE OT HEro KONEKTUBHU MHBECTULMOHHM CXEMWU U CbOTBETCTBAT Ha PWUCKOBUS
NpoduI Ha KONeKTUBHaTa MHBECTULMOHHA CXeMa.

(3) YnpaBnaBaWoOTO [PY>XeCTBO 3a BCAKa YnpasnsiBaHa OT HEro KOJIeKTUBHA
WMHBECTULIMOHHA CXeMa NpeAarnpueMa CheaHnTe NencTBus:

1. ycTaHOBSIBa afileKBaTHO AOKYMEHTUPaHN OpraHn3auMOHHN MePKK, MPoLECU U TEXHUKK
3a M3MepBaHe Ha PUCKOBETE, KOUTO rapaHTupaT, Ye pUCKOBETE, CBbP3aHu C BCSAKa MO3nuus
N HEMHOTO BNMSIHME BbpXY 06WMA pUCKOB Npodui, ca NpPaBUIHO M3MEpPEeHM Bb3 OCHOBA Ha
TOYHU M HAOEXAHW AAaHHW;

2. N3BbpLUBa Npy HEObXOANUMOCT NepuoanyHN bek TecToBe 3a npernea Ha BanMaHOCTTa
Ha MepKuTe 3a M3MepBaHe Ha pUCKa, KOMUTO BKIKOYBAT MPOrHO3M U OUeHKW, 6asnpaHu Ha
mogaen;

3. (u3m. - 1B, 6p. 55 ot 2022 r.) M3BbpLIBA NEPUOANYHN, HO HE MO-MASIKO OT BEAHBLXK
roAULWWHO, CTPeC TECTOBE Ha JIMKBMAHOCTTA W CLEHApWUMHM aHanu3W, C LEen NoAroToBKa 3a
M3BbPLUBAaHE Ha [OENCTBMS B Cly4Yalk Ha HacCTbMBaHE Ha PWUCKOBETE, Bb3HWKBALUM OT
NoTEHUMANHW MPOMEHN B Ma3apHUTE YC/IOBUS, KOUTO MOXE Aa NOBAMAST HebnaronpusiTHO
Ha KONEKTMBHATa MHBECTULIMOHHA CXEMa;

4. ycTaHoBsiBa, npwnara M noaabpXXa [AOKYMEHTMpaHa cucTema, npeacTasnssalla
cMcTeMa OT  BbTPElWHM PUCKOBM  OFPaHUYMTENIHM NparoBe 3a BCSKAa KOMEKTMBHA
WHBECTULIMOHHA CXEMa, KOSITO:

d) ocurypsiBa CbOTBETCTBME C PUCKOBUS Npodn/ Ha CXeMmarTa;

6) yka3Ba MepKuTe, rnpunaraHy 3a ynpasfieHMe N KOHTPON Ha CbOTBETHUTE PUCKOBE 3a
BCAKA KONEKTMBHA WHBECTMUMOHHA CXEMa, OTYMTaMKM BCUYKM CbLIECTBEHU PUCKOBE,
onpegeneHu CbrnacHo uyn. 37;

5. rapaHTuMpa, 4e 3a BCSKa KOMIeKTMBHA WMHBECTULMOHHA CXeMa TEeKYyLIOTO paBHMLLE Ha
PWUCK OTroBapsi HA HUBOTO, ONpeaeneHo OT cucTemMaTa 3a BbTPELIHUTE PUCKOBM IMMUTKM MO T.
4;

6. yCTaHOBsIBQ, MNpwiara M noaabpXXa Moaxoaswy npoueaypu, KOUTO ocurypsisat
npeanpueMaHeTo Ha HaBPEMEHHW Kopurupawy AencTBus B Han-Aobpus MHTEpec Ha
npuTeXaTenute Ha [AS/0BE, B ClyYald Ha HACTbMBAHE Ha MpeaBWXAaHW/NpeasMaMMm
HapyLeHMs Ha cucTeMaTa 3a BbTPEeLIHUTE PUCKOBU JIMMUTU MO T. 4.

(4) BbTpelwHnTe puCcKOBM OrpaHMYnTENHM Nparose no an. 3, T. 4 ce onpeaensT Ha HMBa
noA HOPMATMBHO onpeaeneHuTe nparose cbrnacHo 3AKUCAMKU wn HacToswarta Hapeaba.
lMpeMnHABaAHETO Ha BCEKM Mpar ce AOKYMEHTMpa OT 3BEHOTO 3a YrnpaB/ieHMe Ha pucka u ce
AOKNaABa Ha YNpaBUTENHUS OpraH Ha YnpaBnsBaWOTO APYXECTBO 3a NnpeanpueMaHe Ha
KOpUrnpaLum AencTsems.

Yn. 45. (Jdon. - OB, 6p. 63 ot 2016 r.; u3M. u gon., 6p. 55 ot 2022 r.; gon., 6p. 36 oT
2023 r.) (1) YnpaBnsiBawoTo APY>XECTBO npuiara NoAxXoAsWKM npoueaypv 3a yrnpasieHne Ha
NMKBUOHMS PUCK Ha BCSIKA KONEKTMBHA WHBECTMLMOHHA CXema, C uen ocurypsisaHe
Crna3BaHeTOo Ha n3nckeaHuaTa no yn. 21 3AKNCONKN.

(2) YnpaBnsBawoTo ApPY)XeCTBO NpoBexXaa CTpec TeCcToBe, KbAETO e HeobxoauMo,
KOMTO MO3BO/ISBAT Aa Ce OUEHW JIMKBUAHWS PUCK HA KOJIEKTMBHAaTa MHBECTUMLMOHHA CXema
npv n3BbHpeaHn obCcTosTeNCTBa.

(3) (Hoea - B, 6p. 55 ot 2022 r.) YnpaBnsBawloTO APY>XECTBO MOXe Aa WM3BbpLLBa
CTpec TecT Ha NIMKBUAHOCTTA Ha BCEKN TPW Meceua Mav No-4ecTo, WAK NpU Bb3HUKBaAHE Ha
HeobX0AMMOCT, KaTO MPUUYMHUTE 3@ ONpeaensiHETO Ha MO-HWUCKa WK MO-BMCOKA YeCcToTa ce
noco4saT B NonuTmMkarta no un. 456, an. 1.

(4) (Hoea - B, 6p. 63 ot 2016 r.; n3m., 6p. 55 ot 2022 r.; gon., 6p. 36 ot 2023 r.)
MNpn onpegensiHe 4ecToTaTa Ha W3BbpWBAHE HA CTpeC TeCcToBe Ha JIMKBUAHOCTTA



ynpaBnsBalloTO  APYXECTBO B3eMa npeaBu  JIMKBUAHOCTTA HA  KONEKTMBHaTa
MHBECTMUMOHHA CXeMa W HenHuTe akTuBM, (akTopuTe, OnMcaHuM B T. 27 OT HacokuTe
OTHOCHO cTpec TecrtoBeTe 3a AukBugHocT B [MKUMUK n AU® (ESMA34-39-897), kaTo
yecToTaTa Ha M3BbpLUBaHe Ha CTpec TeCTOBE Ha NIMKBUAHOCTTa cneaga aAa 6bae agantvpaHa
KbM BMOA W XapaKTEpPUCTUKUTE HA KONeKTMBHaTa WHBECTUUMOHHA cxema, 6e3 pna ce
Bb3MNpremMa yHMBepCcasieH noaxod KbM BCUYKKM YrpaBfsiBaHN CpeacTBa.

(5) (MpeanwHa an. 3 - B, 6p. 55 ot 2022 r.) YnpaBnsBawloTo APYXXeCTBO ynpasBnsBa
NIMKBUOHMS PUCK Ha WHBECTUUMUTE Ha BCSKa YnpaBnsiBaHa OT Hero KONeKTUBHA
MHBECTULIMOHHA CXeMa MO Ha4yMH, KOWTO CbOTBETCTBA Ha MNOMAMTMKaTa 3a 06paTHO
N3KynyBaHe, YCTaHOBEHa B NpaBuiaTta Ha (oHAa, CbOTBETHO B YCTaBa WM B MPOCMeKTa Ha
cxemara.

(6) (HoBa - B, 6p. 63 ot 2016 r.; npeavwHa an. 5, uam., 6p. 55 ot 2022 r.) B cpok 30
OHW cnen nNpuKIoYBaHe Ha npoBedeHuTe CTpec-TectoBe Mo an. 3 m un. 44, an. 3, 7. 3
yNpaBnsBaLoTO APY>XECTBO YBeAOMsBa 3aMeCTHWK-NMpeaceaaTens 3a pesyntatute OT TsX,
KaKToO M 3a npeanpueTviTe AEMCTBMS 3@ MPOMsiHA Ha MonAuTWKaTa no 4un. 456, an. 1, ako
Takuea ca Heobxoanmu.

Yn. 45a. (Hos - OB, 6p. 55 ot 2022 r.) (1) YnpaBnsiBawo ApYXeCTBO Ha (poHA Ha
napuvyHUa nasap npoBexaa CTpeC TeCcToBe MNpu Crna3BaHe M3WCKBaHWATa Ha 4. 28 oT
PernamenT (EC) 2017/1131 Ha EBponeickmns napnaMeHT u Ha CbBeTa OT 14 toHm 2017 r.
OTHOCHO (poHAoBeTe Ha napuyHua nasap (OB, L 169/8 ot 30 toHn 2017 r.) (PernameHT (EC)
2017/1131), kaTo Cce pbKOBOAM OT obwmTe pedepeHTHN NapaMeTpu 3a CUueHapuuTe, KOUTO
Ja 6baaT BKIKOYEHM B CTpec TecToBeTe, onpegeneHn B Hacokute 3a cueHapuuTe,
M3NON3BaHM NpU CTpeC TECTOBETE, CbrNacHo Yn. 28 oT PernameHTa OTHOCHO (hOHAOBETE Ha
napuyHusa nasap (ESMA34-49-115).

(2) CueHapuu1Te 3a CTpec TectoBeTe Ha (hOHA HA MapuvyHWS nasap e HeobxoaMMo Aa
“3cneaBaT Bb3AEMCTBMETO Ha pas3nnyHuTe hakTopu, MocoveHn B un. 28, naparpad 1 ot
PernamenT (EC) 2017/1131, KaKTO NO OTHOLWIEHME Ha NOpTdeEina UK HeETHaTa CTOMHOCT Ha
aKTMBWTE MYy, Taka W MO OTHOLIEHWE Ha CMOCOBHOCTTa Ha ynpaBnsBaWOTO APYXECTBO Aa
N3Mb/IHN BCUYKM NOPBYKM 33 06paTHO MU3KyryBaHe.

(3) Npu u3BbPLIBAHE HA CTpPeC TeCTOBETE YNpaBnsBalloTO APYXEeCTBO creaBa Aa ce
cbobpasn oceBeH ¢ u3bpoeHuTe B un. 28, naparpad 1 ot PernameHt 2017/1131 daktopm,
Taka U C BCMYKM APYrM OTHOCMMWM (DAKTOPM, OTYMTAMKM cneumduyHuTe 0cobeHOCTU Ha
ynpaBnsiBaHust hoHA Ha NapuyHMUs nasap.

(4) YnpaBnsBawoTo ApPYXXeCTBO Ha (POHA Ha MapuyHWS nasap nposexaa CueHapuu C
pasfiyHN CTEMEHN HA C/TIOXXHOCT, KOUTO 06eanHSBaT BCUUKM CbOTHOCUMU (DakTopu, KaTo He
TpsibBa Aa npoBexaa CaMo OTAENHM CTPeC TECTOBE 3a BCekn (akTop.

(5) PesyntatuTe OT pa3urpaHuTe obwm pedepeHTHU CueHapum 3a CTpec TeCTOBE Mo YJl.
28 ot PernameHT (EC) 2017/1131 ce oTpassBaT B obpaseua, NpeacTaBnsBall nNpuioxeHue
KbM PernameHT 3a um3nbnHeHune (EC) 2018/708 Ha Komucusata ot 17 anpun 2018 r. 3a
onpegensiHe Ha TEXHUYECKM CTAHAAPTY 3a M3MbJIHEHME MO OTHOLWEHWE Ha obpaseua, KOMTO
TpsbBa Aa ce v3non3ea OT nuuaTta, ynpaensBawmM (GoHAOBE Ha MapuyHWS nasap, Korarto
[OKNaaBaT npej KOMNeTEHTHUTE OpraHu no cunata Ha yn. 37 ot PernamenT (EC) 2017/1131
Ha EBponelickusi napnameHT 1 Ha CbBeTa (OB, L 119/5 ot 15 man 2018 r.).

Yn. 456. (Hos - [B, 6p. 55 ot 2022 r.) (1) MNonutukaTta 3a NpoBexaaHe Ha CTpec
TECTOBE 32 JIMKBUMAHOCT HA KONEKTMBHATa MHBECTUUMOHHA CXeMa, KOATO YnpaBnsBalloTo
APYXXeCTBO Npvema u npunara, BKIOYBa Han-Manko CnegHoTo:

1. Mogenu Ha CTpec TeCcToBETe 3a JIMKBUAHOCT, B KOUTO Ce onpeaens cnegHoTo:

a) puckosute hakTopu, KOMTO MoraT fda OKaXaT BAMSHME BbPXY JIMKBMAHOCTTA Ha
KONeKTUBHATa MHBECTMLMOHHA CXEMa;

6) BUAOBETE CLEHapUK, KOUTO Ja Ce U3Mon3BaT, U CTEMNEHTa Ha TAXHaTa TeXecT;

B) pa3nuyHUTE pe3ynTaTu W nokasatenu, Kouto Tpsbea da 6baaT HabniogaBaHW Bb3
OCHOBa Ha pe3ynTaTuTe OT CTpec TecTa Ha JIMKBUAHOCTTa;



) ROKNAABaHETO Ha pe3ynTaTuTe OT CTpPec TECTOBETE Ha JIMKBUAHOCTTA, pe3yntaTute u
nokasaTenmMTe No OTHOLIEHWE Ha YNpaB/EeHNETO;

/) HauMHa, No KOWTO pe3ynTaTuTe OT CTPeC TecTa Ha JIMKBMAHOCTTA Ce M3Mon3BaT oT
ynpaB/ieHWETO Ha pUCKa, YNpaBEHNETO Ha NopTdenna n oT ynpaBnsiBaLloTO APYXKECTBO;

2. onpegensiHe Ha ponsiTa Ha BUCLLETO PbKOBOACTBO B NpoLeca;

3. aAMMHUCTPATMBHU 3BEHA M YMNpaBfeHCKM (YHKUMKM, aHraXvpaHu M OTrOBOPHM 3a
HEMHOTO MU3MbJIHEHME;

4. B3aMMOAENCTBMETO C ApPYyrM Npoueaypu 3a YMpaBfieHWe Ha JIMKBUAHUS PUCK,
BK/IIOYNTENHO MNJIQHOBETE 3@ [AEUCTBME B W3BbHPEAHW CUTyaumm UM QyHKUMsSiTa no
ynpaBJieHVe Ha nopTdenna;

5. n31cKBaHe 3a pedoBHO BBLTPELIHO OTYMTaHe Ha pe3ynTaTuTe 3a CTpec TecTa Ha
NMKBMAHOCTTA, B KOETO Ce MOoco4YBaT 4ecToTaTa Ha [AOKnagBaHe W nonyyatenute Ha
[AOoKnaaa;

6. nepvoaMyeH nperneq W OOKYMEHTMpaHe Ha pe3yntatuTe OT MpwiaraHe Ha
NnosMTUKaTa 3a NpOBEeXAaHe Ha CTpeC TecToBe 3a SIMKBMAHOCT M npoueaypa 3a U3MeHeHue
Ha NonnTMKaTa, KOraTo TOBa Ce M3WMCKBA OT Nperneaa;

/. obcrosiTencrBata, KOWTO W3UCKBAT WHTEH3MBHW MEPKW, BKJIOYUTENHO MNpU
HapyLlLaBaHe Ha OrpaHMyeHusITa/NparoBeTe Ha MKBUAHOCT;

8. NbpBOHa4anHO yTBbpXXAaBaHe Ha MOAENUTE Ha CTpeC TeCTa Ha /IMKBUMAHOCTTA W
obocHoBaBawWwmTe M AOMYCKAaHWS, KOUTO Cneasa fAa Ce M3BbplBAT HEe3aBUCMMO OT
yrnpaBneHWeTo Ha nopTdeina;

9. BUAOBETE N TeXeCTTa Ha M3Non3BaHMTe CLEEHApUK 3a CTPeC TECTOBE M MPUYMHUTE 33
TexHus nsbop;

10. v3non3eaHuTe [AOMYyCKaHWs, CBbP3aHW C HANMYMETO Ha CueHapuuiTe, TaxHaTa
060CHOBKa 1 YecToTaTa Ha TAXHOTO NpepasriexaaHe;

11. yecToTaTa Ha U3BbPLUBAHE HA CTPEC TeCTOBETE Ha JIMKBMAHOCTTA M NMpUYMHUTE 3a
n360p Ha Tasn 4ecToTa;

12, MeToguTe 3a JNMKBMAMPAHE Ha aKTWMBW, BK/IKOYUTENHO OrpaHM4YeHusTa U
N3MNoN3BaHMUTE AOMYCKAHMS.

(2) KoraTto 3a HSIKO/IKO KONEKTUBHU WMHBECTULMOHHM CXeMW Ce Cb3haBa eaHa obuia
nonuTMKa No an. 1, B Hest M3pMYHO ce noco4saT HOHAOBETE, 3a KOUTO € MPUIoXKMMA.

(3) YnpaBnsBawoTO APYXeCTBO rapaHTWpa, 4Ye CTpec TeCTbT Ha JIMKBUOHOCTTa e
cbobpaseH C puckoBusi Npodwuia Ha BCSKA KONMEKTMBHA MHBECTUUMOHHA CXeMa, W3Mos3Ba
LWUMPOK CMEKTbP OT CLEHapuKu, KOMTO o6xBalla Mo Moaxoasll HauMH pa3sHoobpasveTo oT
pUCKOBE, OTYMTa OCHOBHUTE (DaKTOPU Ha JIMKBMAHMS PUCK W MNpeaocTaBs MHdOpMaums,
[aBallla Bb3MOXXHOCT 3a NocneaBaluy AeUCTBUS OT CTpaHa Ha ynpaBnsiBalloTO APYXXECTBO.

Yn. 458. (Hos - B, 6p. 55 ot 2022 r.; u3M., 6p. 90 ot 2024 r.) (1) YnpaBnsiBawoTo
ApPYXXeCTBO Cbobpa3sBa MO MOAXOASL, HayumH CTpeC TeCTa Ha JIMKBMAHOCTTA 3a BCSKa
KONEKTUBHA MHBECTULIMOHHA CXeMa, KaTo OTuuTa:

1. BngoBeTe M TexeCcTTa Ha CUeHapuuTe, KOMTO Ce W3MOoN3BaT 3a Cb3JaBaHe Ha
HebnaronpuaTHW ycnoBus, TpsbBa Aa ca AOCTaTbYHO TEXKW, HO peanncTuyHu, U aa ce
OCHOBaBaT Ha IMKBUAHWUTE PUCKOBE, MPOU3TUYALLM OT aKTUBUTE M NACUBUTE HA CHETOBOAHUS
6anaHC Ha KOMEKTMBHATA MHBECTULMOHHA CXEMa, KAaKTO W OT USNOCTHUS € JIMKBUAEH
npogun;

2. ponNyCKaHusiTa OTHOCHO MOBeAEHNETO Ha UHBecTUTopuTe (BpYTHM M HETHWM 0bpaTHU
N3KYMyBaHWS) N NMKBUANPAHE Ha aKTUBM;

3. CNOXHOCTTa Ha MoAena Ha CTpec TecTa Ha JIMKBMAHOCTTA, KOATO TpsibBa Aa otuuTta
MHBECTMLMOHHATa CTpaTerns Ha KONeKTMBHaTa MHBECTULMOHHA CXeMa B LISINIOCT, CbCTaBa Ha
noptdeina, WHCTPYMEHTUTE 3a YnpaB/ieHWe Ha JMKBUAHOCTTAa M WU3MON3BaHETO Ha
eeKTUBHN TEXHWUKM 3a YNpaB/eHMe Ha NopTdeina;



4. Npu CTpec TeCT Ha NMKBUAHOCTTa Ha 6OpcoBO TbpryBaH OOHA Ce OTYMTAT HerosuTe
0COH6EeHOCTHN, ponsaTa Ha OTOPU3MPaHUTE yyacTHUUW, ModenuTe 3a obpaTHO M3KynyBaHe u
MOZEeNuTe Ha Bb3MNpou3BeXAaHe;

5. puckoBeTe, CBbP3aHM C MHBECTULMMN B MO-MasnkKo IMKBUAHW aKTUBWU N MAaCUBM.

(2) Tlpn u3BbpLIBAHE Ha CTpeC TeCT Ha JIMKBMAHOCTTA CreasBa Ada Ce M3non3saT
XUNOTETUYHM M UCTOPUYECKM CLEeHapumM M KoraTto e uenecbobpasHo - obpaTHO cCTpec
TecTBaHe. KoraTo ce n3nonsea obpaTHO CTpec TecTBaHe, Cneaga Aa ce cuMynupa npouec Ha
NVKBMAAUMSE HA aKTMBM, KOWTO OTpassiBa HauuHa, Mo KOMTO ynpaB/siBalLOTO APYXXECTBO 6u
NMKBMAMPANO akTUBM B MEpUOA Ha M3BBHPEAHO HampexeHue Ha nasapa. lNpu obpaTHOTO
CTpec TeCTBaHe CflefBa Aa Ce B3eMe npeaBna TPETMPaHETO Ha OCTaBalMTe, KAKTO M Ha
n3BbLplIBaWMTE 06paTHO MU3KynyBaHe npuTexaTenu Ha ASN0BE, KakTo W ponsata Ha
pasxoauTe No cAenkuTe 1 danu we 6baaTt NpUeTH UK He LeHUTe 3a crnelHa npoaaxo6a.

(3) KONeKTUBHUTE MHBECTULIMOHHM CXEMU, YNUTO MHBECTULMOHHM CTpaTerMmn ru uanarar
Ha PUCKOBE C HUCKa CTEmNeH Ha BEPOSITHOCT, HO C MOTEHLMANHO rosMO Bb3AeNCTBUE, CreaBa
[la OTAenaT CneunanHo BHUMaHWE Ha M3MON3BaHETO Ha 0bpaTHO CTpec TeCcTBaHe 3a OLUeHKa
Ha nocneguumTe OT U3BbHPEAHO Na3apHO CbbUTUE BbPXY TEXHUTE NNKBUAHU Npodunn.

(4) (N3m. - OB, 6p. 90 ot 2024 r.) Pasnopenbute Ha un. 41, an. 6 n un. 456 ce
npunarat 3a ¢hoHAoBeTE Ha NapuyHMa nasap, 6e3 aa ce 3acarat PernameHT (EC) 2017/1131
N HacokMTe Ha EBponenckmna opraH 3a LEHHM KHWXKa W Masapu, NPUIOXUMU USKITIOUUTENTHO
3a (hoHAOBETE Ha MapyyHUS Masap, KOMUTO ca C MO-rofisiMa TEXECT, B CllyYyal Ye Bb3HWUKHAT
€BEHTyanHN NPOTUBOPEYMS.

(5) YnpaensBawoTO ApYXXeCTBO MOXEe [a W3BbpWM CTpeC TeCT Ha JIMKBUAHOCTTA
€[IHOBPEMEHHO 3@ HSAKOMKO KOMEKTUBHU MHBECTULIMOHHU CXEMM, KOraTo NpeueHn, Ye Toea e
NOAXOASALLO 33 Te3U KONEKTUBHN MHBECTULIMOHHU CXEMU Ype3 NMpuiaraHeTo Ha eanH U Cblun
CTpec TecCT 3a IMKBUAHOCT CNpPSMO MoBeYe OT eAHa KOMEeKTMBHa MHBECTULMOHHA CXeMa CbC
CXO[HW CTpaTernu u eKcrnosmuum.

Yn. 45r. (Hos - B, 6p. 55 or 2022 r.) YnpaBnsiBalloTO APYXeCTBO npeanpuema
HeobXxoaMMnUTE MepKU CpeLly Bb3HWKBAHE Ha KOHMIMKT Ha WHTEpecu C uen ocurypsisaHe
HEe3aBMCMMOTO (PYHKLUMOHMPAHE Ha 3BEHOTO 3a YMNpaBfiEHWE Ha PUCKA, BKIIOYUTENHO OT
(yHKUMSTa NO ynpaBneHne Ha NopTgens, BbB Bpb3ka C NMPOBEXAAHE Ha CTPeC TECTOBETE 3a
JIMKBUAHOCT, KaTO TE€3M MepKX BKIIOYBAT CNefHOTO:

1. npepgoTBpaTsaBaHe NpefoCTaBAHETO HAa Bb3MOXHOCT Ha ApYru CTpaHu, KaTo nepcoHan
3a ynpaBerieHne Ha nopTdennu uam TpeTu nuua, Ha KOMTO ca AenervpaHy QyHKUuM Mo
ynpaBsJfieHVe Ha NopTdennn, Aa ynpaXHaBaT HENPABOMEPHO BIUSIHAE BbpXY WU3Mb/HEHWETO
Ha CTpec TeCTOBeTe 3a JIMKBUAHOCT, BK/IIOYMTENHO pas3yuTaHe Ha pelleHusi, CBbp3aHu C
NIMKBMAHOCTTA Ha aKTUBMUTE;

2. ynpaBneHve Ha WHdOpMauusATa OTHOCHO CTpec TeCcToBeTe, Taka u4e, ako
MHdOpMaumnsTa Cce crnoaenss C KAMEHT, Aa Ce rapaHTupa, 4e ToBa He 6u 6uno B
NpoTMBOpPeYne CbC 3a4b/HKEHMETO HA YNPaBsBaLLlOTO APYXECTBO Aa TpeTupa cnpaseaivBo
BCUYKM WHBECTUTOPUM MO HAyvMHa, MO KOMTO OnoBecTsBa WMHbOpMauusTa OTHOCHO
KONEeKTMBHATa MHBECTULMOHHA CXEMA.

Yn. 45a. (Hos - B, 6p. 55 ot 2022 r.; u3m. u pgon., 6p. 36 ot 2023 r.) (1) 3a
M3BbPLUEHUS CTPEeC TeCT Ha JIMKBMAHOCTTa 3BEHOTO MO 4Yn. 41 u3roTed M NpefocTaBs Ha
YNpaBUTENHUS OpraH Ha yrnpaBnsaBaLloTO APYXECTBO AOKaA, CbAbpXKalll pe3ynTaTh, KOUTO:

1. ypocTtoBepsBaT Aanv NMKBMAHOCTTA Ha KOMEKTUMBHATA WHBECTUUMOHHA Cxema
CbOTBETCTBA Ha MPUIOXKMMUTE MpaBuia 1 yCnoeusTa 3a obpaTHO M3KynyBaHe, npeaBuaeHu
B JOKyMEHTaUMsATa Ha KONIEKTUBHATa MHBECTULMOHHA CXeMa;

2. [OMpUHACcAT 3a YNpaBfeHNeTO Ha JIMKBUAHOCTTa Ha KOMEKTMBHATa MHBECTULMOHHA
cxeMa B Hau-gobbp WMHTEpPeC Ha WHBECTUTOPUTE, BKIKOYMTENIHO MpU MIAHUMPAHETO Ha
nepvoau Ha NOBULLEH PUCK, CBbP3aH C JIMKBUAHOCTTA;



3. cnomaraT 3a uvaeHTudUUMpaHe Ha noTeHUManHn cnabocT B NMKBMAHOCTTA Ha
[JafeHa WHBECTULMOHHA CTpaTernss M CbAeNCTBaT MpU B3EMAHETO Ha MHBECTULMOHHM
pelueHns;

4. nognoMaraTt HabnlAEHMETO U B3EeMaHETO Ha pelleHWs 3a ynpaBfieHVMEe Ha puUcKa,
BK/TIOUUTENIHO OMpeaensiHeTo Ha CbOTBETHW BbLTPELWHM OrpaHuWyeHusl OT CTpaHa Ha
yrnpasnsiBalloTO APYXECTBO MO OTHOWEHWEe Ha JIMKBUAHOCTTA HA  KOMEKTUBHATa
MHBECTULMOHHA CXeMa KaTO AOMbHWUTENEH MHCTPYMEHT 3a yrpaBfieHe Ha pucKa;

5. nopnomarat YynpaBnsABalIOTO [APYXECTBO MNPU MOArOTOBKATa Ha KONEKTMBHATA
MHBECTULIMOHHA CXeMa 3a Kpu3a 1 3a NaHMpaHe Ha AEMCTBUS NPpU U3BBHPEAHW CUTyaLK.

(2) (U3m. - OB, 6p. 36 ot 2023 r.) JdoknaabT no an. 1 ce npeacrass B Komucusita B
Cpoka no un. 45, an. 6.

(3) Pe3yntatute OT CTpeC TeCTa Ha JMKBMAHOCTTA CnedBa fAa [oKaxaT, ue
yrnpasnsiBalloTO APY>XECTBO € B CbCTOSHME [a Mpeofosiee OrpaHu4veHusTa, CBbp3aHu C
HaNNMYMETO Ha AaHHW, BKIIOYMTENHO Ype3 u3bsarsaHe Ha ONTUMUCTUYHUTE AOMYCKaHWUS, Ype3
0b0oCcHOBaBaHe Ha W3MON3BAaHETO Ha MOAENM 3a CTpec TeCT Ha JIMKBUAHOCTTA Ha TpeTu
CTPpaHW, BK/IIOYMTENHO KOraTo MOAenbT e pa3paboTeH OT TPeTo /uvue, ynpaBnsBallo
nopTdein, KaKTo 1 Ype3 U3BbPLUBAHE Ha EKCNEPTHA OLIEHKA Ha KayecTBOTO.

(4) Noaxoaswmte HaManeHus Ha JIMKBMAHOCTTAa Ha akTuBuTe cneaBa fa 6baar
CUMYNIMPAHM KaKTO NPV HOPManHW, Taka v nNpu HebnaronpusaTHU nasapHu ycroBums, 0cobeHo
KOraTo WCTOpPUYECKUTE [aHHM He NpeaoCTaBsaAT AOCTaTbyHO CUHM  NpuMepu  3a
HebnaronpuaTHn ycnosus. He cnegBa Aa ce gonycka, 4ye noptdeinbT Moxe aa 6bae
NMKBMAMPAH NMpW MbfieH CpeaHOAHEBEH TbpryBaH 06eM Ha AafeH aKTuB, OCBEH ako TakoBa
[ionyckaHe Moxe Aa 6bae onpaBAaHO Bb3 OCHOBA Ha EMMUPUYHU floKa3aTencTsa.

(5) YnpaBnsiBalwoTO ApPYXeCTBO cneaBa [a OueHW BpeMeTo W/unu pasxoaute 3a
NUKBUZAUMS Ha aKTMBUTE B JafeH NopTdenn, KakTo M aanu nogobHa agenHocT 6w 6Guna
[AONyCTUMa, KaTo OTYeTeE:

1. uenuTe N MHBECTMLMOHHATA MOUTMKA Ha KONEKTMBHAaTa MHBECTULMOHHA CXEMA;

2. 33b/DKEHNETO 3a YNpaB/ieHWe Ha KOMeKTUBHATA MHBECTUUMOHHA CXeMa B MHTepec
Ha MHBECTUTOPUTE;

3. BCSIKAKBM MNPUIOXMMWN 334b/DKEHUS 3@ NIMKBUAMPAHE Ha aKTMBW MPW OrpaHuUYeHu
pa3xoau;

4. 3aAb/DKEHMETO 3a MOoAAbPXAHE HA PUCKOBMS NPOGUA  Ha KONeKTMBHaTa
MHBECTULIMOHHA CXEMA Cnef IMKBMAAUMSTA Ha YacT OT HEVHWUTE aKTUBM.

(6) (Jon. - OB, 6p. 36 ot 2023 r.) lpu wu3BbpwBaHe Ha oueHKaTa no an. 5
yNpaBngaBalloTO APYXECTBO CfiedBa Aa B3eMe npeasus CbOTBETHO MOCOYEHOTO B T. 43 - 48
OT HacokuTe OTHOCHO CTpec TecToBeTe 3a MkBnaHocT B NMKUMUK n AU® (ESMA34-39-897).

(7) Tlpn CcTpec TecTBaHETO Ha NIMKBMAHOCTTA cnefBa Aa 6baaT BKIKOYEHW CUeHapwuw,
CBbp3aHM C MacMBUTE Ha KONEKTMBHATA WMHBECTULUMOHHA CXeMa, BK/OYMTENHO 06paTHO
N3KynyBaHe 1 APYrn NOTEHUMANHN U3TOYHULUM Ha PUCK 33 IMKBUAHOCTTA, KOUTO NpoM3TUYaT
OT CTpaHaTa Ha nacmBa Ha CYETOBOAHWSA 6anaHC Ha KONEKTMBHaTa MHBECTULMOHHA CXeMa,
KaKTO M puckoBuTe hakTopu, CBbp3aHM C BMAA HA WHBECTUTOPA W KOHUEHTpauusita, B
CbOTBETCTBME C XapakTepa, Mawaba u CNoXHOCTTa Ha oHAa. YNpaBnsBalloTO APYXECTBO
cneaBa fa BKKYM B CTPeC TeCTOBETE 3a JIMKBMAHOCTTA W CUEeHapwuv, CBbp3aHu C Apyru
BMAOBE MacnBM B HOPManHM U HebNaronpusaTHU YCNOBKS, KOraTo TOBa € NoAXoAsLLO.

(8) 3a onpepensiHe USIOCTHOTO Bb3AEWCTBME BbPXY JIMKBUAHOCTTA Ha KOJIEKTUBHATa
MHBECTULUMOHHA CXeMa YMpaBUTENHWUAT OpraH Ha YMpaBnsiBalloTO APYXeCTBO cneasa Ada
KOMbUHWpa NpaBWIHO pe3ynTaTuTe OT CTpec TeCTBaHeTO Ha JIMKBWMAHOCTTA, cCnej Kato
NMOOTAENHO Ca MOAMNOXEHN Ha CTpec TeCTOBE aKTMBWUTE U NacueBuTe B CHETOBOAHUS 6anaHC
Ha KOMEeKTMBHaTa MHBECTULMOHHA CxeMa. B 3aBMCMMOCT OT pe3ynTaTa OT CTpeC TeCTBAHETO U
onpeaeneHoTo Bb3AEUCTBME BbPXY JIMKBMAHOCTTA Ha (OHAA YnpaBnsBalloTO APYXXeCTBO
cnegBa da M3BbpLWM OLeHKa OTHOCHO HeobxoauMocTTa OT 3acufiieHo HabnogeHwe Ha



KOMEeKTMBHATa MHBECTMLMOHHA CXeMa, CbOTBETHO M/laHMpaHe Ha AEWUCTBUS MpWU KpuU3n U
N3BbHPEOHW CUTYaLUUN.

Yn. 45e. (Hos - B, 6p. 55 ot 2022 r.) MNpu Cb3aaBaHETO Ha HOBA KONEKTUBHA
WHBECTUUMOHHA CXeMa YNpaBnsBallOTO [APYXKeCTBO B MPOM3BOACTBOTO MO un. 12
3AKNCAMNMKW e HeobxoamMMo:

1. na MOXe aa [oKaxe, Yye OCHOBHWUTE eneMeHTM Ha (poHAa, BKIIOYUTENIHO Herosata
cTpaTervsl U YectoTaTta Ha CAeNKuTe, No3BO/ISBaT TOM Aa OCTaHe AOCTATbYHO JIMKBUAEH Mpu
HOpPMasHM 1 HebNaronpuUsaTHU Na3apHn yCroBus;

2. npy HeobxoaMMOCT Aa npeanpuveMa CTpec TeCToBe 3a JIMKBUAHOCT 3a aKTuUBUTE,
M3NON3BakM Mogena Ha nopTdeina, KakTo U 3a MacMBMTE, KaTO BK/IOYM OYaKBaHMS
npodun Ha poHAA, KaKTO OT paHHUTE, Taka M OT NO-KbCHUTE €Tanu Ha CbLUECTBYBAHETO My.

Yn. 46. (1) Obwwata pMcKOBa eKCno3nuUms Ha KONEeKTMBHATA MHBECTUMLMOHHA CXema Mo
yn. 43 34KUCAIMKW e paBHa Ha eaHa OT CNeAHUTE CTOMHOCTMU:

1. ponbAHUTENHaTa eKCno3vums M NIMBbPUIKA, BB3HUKHANIM OT W3MON3BAHETO HA
(MHaHCOBM  OEpUBATMBHW  WHCTPYMEHTW,  BKOYUTENHO  BrpafeHu  AepyBaTUBHM
WHCTPYMEHTK, CbrnacHo yn. 43, an. 4 3AKNCAMNKKN, kosaTo He MoxXe Aa 6bae no-ronsma oT
HeTHaTa CTOMHOCT Ha aKTUBUTE Ha KONEKTUBHATA MHBECTULMOHHA CXEMA;

2. Na3apHusi puUcK Ha nopTdelina Ha KoNekTUBHATa MHBECTULMOHHA CXEMa.

(2) Obwarta puckoBa ekcrno3numnsl Ha KoNekTMBHaTa MHBECTULMOHHA CXEMa MOXe Ja ce
N34nMCnn NO eauH OT CNeaHuTe MeToaun:

1. MeToA Ha NoeTuTe 3aab/KeHus;

2. METOA Ha CTOMHOCTTA NoA PUCK;

3. Apyrn yCbBBbPLLEHCTBAHN METOAM 3a M3MEepBaHe Ha pucKa.

(3) YnpaBnsiBalloTO APY>XECTBO U34MCsBa obliaTta pMCKOBa €KCrno3nums Ha BCSKa OT
ynpaBfsiBAaHUTE OT HEr0 KOMEKTUBHN MHBECTULIMOHHM CXEMWU Hal-Manko eauH NbT AHEBHO. B
3aBMCMMOCT OT MHBECTULMOHHATA CTPaTerns CTOMHOCTTA Ha obllaTa pUcKoBa EKCro3uums
MOXe [a Ce U34MUCNsiBa No-4ecTo.

(4) Tpn wu3uncngeaHeTo Ha obwara pucKoBa eKCno3vuMs Ha  KOMEeKTUBHA
MHBECTMUMOHHA CXeMa Mo MeToauTe Mo ajn. 2 YnpaBnsiBaWoTO APYXeCTBO npunara
MeToAoNorns, onpegeneHa c peweHre Ha Komucuata. U3bpaHmaT MeTon ce MOTMBMPA
NMUCMEHO Bb3 OCHOBA Ha WHBECTMLMOHHATa CTpaTerns Ha cxemaTta, Ha 6a3za BuposeTe u
C/NIOXKHOCTTA Ha M3MoN3BaHUTE AepuBaTMBHU (PMHAHCOBM MHCTPYMEHTM, KaKToO W Ha Aena ot
nopTdeina Ha KONEKTUBHATa MHBECTUMLIMOHHA CXEMA, CbCTaBEH OT (DMHAHCOBW AEpPUBATUBHM
NHCTPYMEHTW.

(5) AKO KOnekTMBHaTa WMHBECTUMUMOHHA CXema rnpwuiara TEXHUKU U MHCTPYMEHTU 3a
eeKTUBHO ynpasneHne Ha noptdernna no yn. 42 34KUCANKA,

BK/IIOYUTENHO CnopasyMeHuss 3a 06paTHO M3KyrnyBaHe, C Uen Cb3faBaHe Ha
JOMb/HUTENEH NEBbPUMK WU MU3NaraHe Ha nasapeH pucK, npu usuucnssaHe Ha obuwiata
PUCKOBa €KCMO3ULUMS Ha KOSIEKTMBHA WHBECTMUMOHHA CXeMa YnpaBisiBaWOTO APYXECTBO
B3eMa npeasua 1 Te3u CAENKM.

(6) ,,CTOMHOCTTa noA, puck" Mo cMUCbAA Ha an. 2, T. 2 € MakCMManHaTa CTOMHOCT Ha
O4YakBaHaTa 3aryba npwv onpeaeneH AoBepuTeneH npar 3a onpeaeneH nepuoa oT BpeMe.

Yn. 47. (1) AKO ynpaBnsBalloTO APYXECTBO 3a M3uMCnsiBaHe Ha oblata puckosa
€KCMNo3uums Ha KONEKTMBHA MHBECTULIMOHHA CXeMa € Bb3Mpueso NpunaraHeTo Ha MeToaa Ha
noeTuTe 3aAb/HKeHUsl, TO npunara To3M MeToA MOCNeAoBaTeNIHO KbM BCUYKM MO3UUMW B
AepvBaTUBHM (DUHAHCOBU MHCTPYMEHTM, BKJIIOUMTENHO M 3@ BrpageHuTe AepuBaTMBHMU
WHCTPYMEHTW, HE3aBMCMMO Aann Te Ce M3MOoN3BaT KaTo 4acT oT obwata MHBECTULMOHHA
NOJIMTUKA Ha KONMEKTUBHATa MHBECTULMOHHA CXeMa 3a LennTe Ha HamansiBaHe Ha pucka wm
3a uenuTe Ha eheKTMBHOTO ynpaBs/ieHVe Ha nopTdenna.

(2) Npy NpunaraHeTo Ha MeToda Ha NOeTUTe 3aAab/HKEHUS 3@ U3uncnsaBaHe Ha obliaTta
PUCKOBA €KCMO3MUMS Ha KONEKTUBHA MHBECTULIMOHHA CXeMa CTOMHOCTTA Ha BCsKa Mo3uums B
AepvBaTvBeH (DMHAHCOB WMHCTPYMEHT Ce TMpupaBHSIBa Ha Ma3apHaTa CTOMHOCT Ha



€KBMBaNEeHTHa no3uums B 6a30BMS akTUB Ha TO3N AEPUBATMBEH WHCTPYMEHT (CTaHAapTeH
MEeTOoZ 3a NoeTuTe 3aAb/HKeHUs ). YnpaBnssawmuTe ApyXecTBa MoraT Ja U3nonssaTt v Apyru
METOAM 3a W34YUCNSBaHE Ha obliaTta pUCKOBaA €EKCMOo3UuUMSl, KOMTO Cca nodobHM Ha
CTaHAAPTHUS NOAXOA 3a 3aAb/KeHMATa, cnepj nonyyYaBaHe Ha oAobpeHne OT 3aMeCTHUMK-
npeacefgatens no peda Ha yn. 18, an. 2 - 6 34KNCAMNKA.

(3) Npn n3uncnsiBaHe Ha obliaTa pUCKOBa EKCMNO3MLUMS Ha KONEKTUBHA MHBECTULMOHHA
CXeMa ynpaBnsABaLoTO APY>XECTBO MOXE [a B3eMe npeasuni CrnopasyMeHus 3a HeETUpaHe U
Xe[pKMpaHe, ako Te3n criopasyMeHust He npeHebpersaT O4eBMAHN U CbLUECTBEHM PUCKOBE U
BOASAT A0 SIBHO HAMansiBaHe Ha pUCcKoBaTa eKCrno3nuus.

(4) AKO wn3MoON3BaHeTO Ha [AepuBaTMBHM (UHAHCOBM WHCTPYMEHTW He Cb3[aBa
JOMbJIHUTENEH PUCK 3a KOSIeKTMBHATa MHBECTUUMOHHA cxema, 6a3oBaTa ekcrno3vums He ce
BK/IIOYBA B U3YMC/SIBAHETO HA 3a4b/DKEHUETO.

(5) MNpn n3nonssaHe Ha MeTOAA Ha NOETUTE 3a4b/HKEHUS Cropa3yMeHUsITa 3a BpeMEHHO
3@eMaHe Ha CpeacTBa, CK/OYEHM OT MMETO Ha KOJIeKTMBHATa MHBECTMUMOHHA CXema,
cbrnacHo un. 27 3OKNCAOMKU He ce BkAOYBaT Mpu M34MUCNsiBaHETO Ha obliata pucKoBa
eKcnosnums.

Yn. 48. (1) YnpaBnsBawoTO APYXEeCTBO NpPU YNpaBNeHMETO Ha nopTdenna Ha
KOJSIEKTMBHA MHBECTMLIMOHHA CXeMa He [A0ornycKa pucKoBaTa eKCrno3vums Ha KOJIeKTMBHATa
WHBECTULUMOHHA CXeMa KbM HacpelwlHaTa CTpaHa Mo cAefnika ¢ M3BbHOOPCOBO TbpryBaHU
AepvBaTMBHM  (DMHAHCOBM MHCTPYMEHTM [Jda HaABMWW  OrpaHuyeHunsTa no uyn. 45
3AKNCAMKN.

(2) MNpun n3umcnsisaHe Ha pUCKoBaTa eKCno3nuUmMs Ha KONTEKTUBHA MHBECTULIMOHHA CXeMa
KbM HacpeliHaTa CTpaHa, CbrnacHo orpaHuvyeHuaTa no yn. 45 3AKUCANKW, ce mn3nonsea
MOSIOXXMTENHATa MasapHa CTOMHOCT Ha M3BbHOOPCOBO TbpryBaHWsl AEpUBATUBEH AOrOBOP C
Ta3sn HacpellHa CTpaHa.

(3) YnpaBnsBawoOTO APYXECTBO MOXE fAa HeTupa Mo3uumMM Ha KONEeKTUBHaTa
MHBECTULUMOHHA CXEMa B AepPUBATUBHU MHCTPYMEHTU C e4Ha M Cblla HacpelHa CTpaHa, ako
MOXE [ia rapaHTupa MNpuiaraHeTo Ha CropasyMeHMaTa 3a HeTMpaHe C HacpelwjHaTa CTpaHa
OT UMETO Ha KOJIeKTMBHATa MHBECTULUMOHHA cxeMa. Moxe fda 6bAe U3BbpLIEHO HeTupaHe
CaMO Ha eKcno3uumm B n3BbHOOPCOBO TbpryBaHW AepUBATMBHM UHCTPYMEHTU C eAHa U Cblua
HacpelwHa ctpaHa. He ce pa3pelwasa HeTVpaHe C ApYyrn eKCnosvuMyv Ha KONEeKTUBHAaTa
WMHBECTULUMOHHA CXeMa KbM CbllaTa HacpeLlHa CTpaHa.

(4) YnpasnsaBawmute Apy)XecTBa MOraT Aa HaMansaT eKCno3vumusita Ha KOoNeKTUBHaTa
MHBECTUMUMOHHA CXeMa KbM HacpeliHaTa CTpaHa Mo caenka C M3BbLHOOPCOBO TbpryBaHu
AEepUBATUBHM  MHCTPYMEHTM u4pe3 npeaoctaBsHe Ha obe3sneveHne. [lpenocTaBeHOTO
obe3sneyeHne Tpsbea Aa 6bae AOCTaTbYHO NNKBMAHO. Obe3neyeHneTo e NMMKBUAHO, aKo TO
MOXe Aa 6bae npoaageHo Ha LeHa, KosSTo e 613Ka A0 HeroBaTa OueHKa npeayv MOMeHTa Ha
M3BbpLUBaHE Ha nNpoaaxbaTa.

(5) Tlpn un3umcnsiBaHe Ha PUCKOBaTa €KCMO3MUMS Ha KOSIEKTUBHATA WHBECTMLMOHHA
CXeMa KbM HacpelyHaTa CTpaHa ynpaBnsaBalloTO APY>XXECTBO B3eMa NnpeaBua orpaHnyeHuaTa
no un. 45, an. 1 - 3 34KNCAIMNKMK, ako ynpaBnsBalloTo APYXXeCTBO npeaocTtass obe3sneyeHne
Ha HacpelyHaTa CTpaHa no caenka ¢ n3BbHOOPCOBO TbpryBaH AepuBATUBEH WUHCTPYMEHT OT
MMETO Ha KONeKTMBHaTa MHBECTMLUMOHHA cxeMma. lpeaocTaBeHOTO obe3nevyeHne Moxe Aa
6bae OTpa3eHO MO HETHa CTOMHOCT, ako YMpaBsBALLOTO APYXXECTBO MOXE Ja rapaHTupa
npunaraHeTo Ha CrnopasyMeHusTa 3a HeTMpaHe C Ta3W HacpelwHa CTpaHa OT MMETO Ha
KOSMIeKTUBHATa MHBECTULIMOHHA CXeMa.

(6) YnpaBnsiBalumTe [OpPYXKECTBa W34YMCIABAT OrpaHUYEHUsTa 3a KOHUEHTpaums Ha
emuTeHTa no 4n. 45 3AKUCAONKN 3a Bcka KONEKTMBHA MHBECTULIMOHHA CXeMa Bb3 OCHOBA
Ha 6a30BaTa eKcrno3uumsl, Bb3HWKHaNa 4pe3 WU3MnoN3BaHETO Ha AepVBATUBHM (PUHAHCOBU
WHCTPYMEHTU CbITIaCHO MEeToAa Ha MoeTUTe 3a4b/HKEHNS.

(7) TIpn U34MCNEHNETO Ha PUCKOBA E€KCMO3ULUMS HA KONEKTUBHA MHBECTULMOHHA CXEMaA
KbM HacpellHa CTpaHa no M3BbHOOPCOBO TbpryBaH AepuBATMBEH MHCTPYMEHT No un. 45, an.



4 n 5 3O0KNCAONKN ynpaenssawmTte apyxecTBa Tpsbsa Aa BKIOYBAT MPWU MU3YUCIEHUATA
BCSIKa pMCKOBA €KCMO3MUMS KbM HacpeLlHa CTpaHa no n3BbHOOPCOBO TbpryBaH AepyBaTUBEH
NHCTPYMEHT.

Yn. 48a. (Hos - B, 6p. 63 ot 2016 r.; u3M. n gon., 6p. 55 ot 2022 r.; usm., 6p. 36 ot
2023 r.) (1) PuckoBaTta eKCno3uumst Ha KOEeKTUBHATA MHBECTULIMOHHA CXeMa KbM HacpeLlHa
CTpaHa B pe3ynTaT Ha CAEeNKM C M3BBHOOPCOBO TbpryBaHW AEPUBATMBHU MHCTPYMEHTU U
TEXHUKN 33 e(EeKTUBHO ynpaBfiieHMe Ha MnopTdenn ce BKIYBA MNpPU M3YUCISIBAHETO Ha
nparoseTe no un. 45 n 46 30KNCANKN.

(2) BCMYKKM aKTVBK, NONYYEHU OT KOMEKTMBHaTa MHBECTULUMOHHA CxeMa B pe3ynTaT Ha
M3MNON3BaHe Ha TEXHUKMU 3a eEeKTUBHO ynpaBfeHue Ha nopTdenna, ce pasrnexaaT KaTo
obe3neyeHne 1 OTroBapsT Ha KputepumTe no an. 3.

(3) M3m. - OB, 6p. 36 ot 2023 r.) B cnyyauTe, KoraTo 3a KONEKTMBHaTa
MHBECTUMUMOHHA CXeMa Ce WM3BbpLUBAT CAENKM C U3BBLHOOPCOBM (PUHAHCOBWU AepuBaTh U ce
M3MNON3BaT TEXHUKM 3a edEeKTUBHO YMpaBleHWe Ha nopTdelnna, BCAKO o0be3neyeHue,
M3MON3BaHO 3a HaMansiBaHe Ha pUCKOBATa EKCMO3MUMS KbM HacpellHaTa CTpaHa, Mo BCSKO
BpeMe OTroBaps Ha CnegHUTe KpUTepUW, KaKTO ca onpegeneHn B Hacokute OTHOCHO
6opcoBo TbpryBaHute doHaose (ETF) n sBbnpocute 3a MNKUML, (ESMA/2014/937 BG):

1. (mon. - OB, 6p. 55 ot 2022 r.) NMKBMAHOCT - BCAKO obe3rneyeHne, KOETO He e
nosly4eHo B Mapuv4yHW CpeacTBa, CrefBa [a MMa BMCOKa JIMKBUAHOCT U Aa Ce TbpryeBa Ha
perynvpaH nasap Manm B MHOFOCTPaHHa CMCTeMa 3a TbProBusi C NPO3payHO OnpeaensiHe Ha
LieHMTe, Taka Ye Aa Moxe Aa 6bae npoaazeHo 6bp30 Ha LeHa, 6nm3ka A0 OCTOMHOCTABAHETO
npean npoaaxbaTa; nonyvyeHoTo obe3nedeHne cneaBa Aa OTroBaps Ha U3UCKBaAHMUATA Ha Y.
49 3KNCATKHK;

2. (pon. - OB, 6p. 55 ot 2022 r.) oueHsiBaHe - nonyyeHoTo obe3neyeHne crneasa Aa
6bae oueHsBaHO HaW-Manko eAuH MbT Ha AEH WM aKTMBM, MOKa3BalUM rofsiMa U3MEeH4YMBOCT
Ha UeHaTa, He crneaBa Aa ce npveMaTt KaTo obesneyeHne, OCBEH aKo He ca MpeasuaeHu
AOCTaTb4HO KOHCEPBATMBHM paBHMLLA Ha €BEHTYanHu 3arybu;

3. (pon. - OB, 6p. 55 ot 2022 r.) kKa4yecTBO Ha eMUTEHTa - NOAYy4YEeHOTO obe3neyeHune
cneaga aa e C BUCOKO KayecTBo;

4. (pon. - OB, 6p. 55 ot 2022 r.) kopenaumsi - obe3neyeHWeTo, MOyYeHO OT
KOMEeKTMBHaTa MHBECTMUMOHHA CXeMa, cneaBa fAa 6bae M3gageHo OT CybekT, KOWTO e
HE3aBMCUM OT KOHTpareHTa U OT KOMTO Ce O4YaKBa fa He MpOosiBU CW/IHA 3aBUCUMOCT OT
pe3ynTaTuTe OT AEMHOCTTa Ha KOHTPareHTa;

5. (pon. - OB, 6p. 55 o1 2022 r.) auBepcudukauma Ha obesneyeHneTo - obesneyeHneTo
cnepga aa 6vae aveepcnduLMpaHo No OTHOLWIEHWE Ha AbpXXaBW, Na3apu U eMUTEHTH, KaTo
PUCKbT 3a JafleH eMUTEHT He HaaxBbpns 20 % OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa;

6. (mon. - OB, 6p. 55 ot 2022 r.) pucKkoBeTe, CBbp3aHW C YMNpaBlEHUETO Ha
obe3neyeHMeTo - TE3M PUCKOBE CneaBa Aa ca uaeHTUdUUMpaHu, ynpasBnsiBaHU U CMEKYEHU
nocpeacTBOM Mpoueca 3a ynpasBieHne Ha pUCKa;

/. NIpN NpexBbp/sSHE Ha As NoNydeHoTO obe3neveHne ce AbpXM OT Aeno3uTaps Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa;

8. KONeKTUBHaTa MHBECTMLMOHHA CXEMa MOXe Aa MPUCTbMM KbM U3MbJIHEHWE BbpPXY
nony4yeHoTo obe3neyeHre No BCAKO BpeMe 6e3 no3oBaBaHe Ha HacpelHaTa CTpaHa Wiau
onobpeHue oT Hes;

9. Henapu4HOTO obe3neyeHne He MoXe [a ce NpoaaBa, PenHBeCTUpa MW 3anara;

10. napnyHOTO 0be3rneveHne Moxe camo Aa bbae:

d) BNOXEHO Ha Aeno3uT B nuue no yn. 38, an. 1, 1. 6 3AKNCAIMKHK;

6) NHBECTUPAHO BbB BUCOKOKAYECTBEHWN AbPXKABHU LIEHHN KHWXKA;

B) U3MNON3BaHO 3a LenuMTe Ha 0bpaTHW peno caenku, npu ycrioBue Ye cAenkuTe ca C
KpeauTHU MHCTUTYLUKN, KOUTO Ca 0BeKT Ha npyaeHumaneH Haasop, v ve NMKUMLK moxe no
BCSIKO BpeMe Jia nony4n obpaTHO MbfiHaTa napuvyHa cyma 3aefHo C Ab/HKUMUTE NINXBUK;



) VHBECTUPAHO B KPaTKOCPOYHW (DOHAO0BE Ha NapuyHuUs nasap.

(4) MapuuHoTo obe3neyeHne no an. 3, T. 10 ce WHBeCTUpa, KaTo ce cnasear
NpUHUMNUTE 3a AnBepcuduKaumns, NpUIOKMMM KbM HENapnU4HOTO obe3sneyeHue.

(5) KonektTuBHaTa MHBECTULMOHHA CXEMA MOXE Aa HaABWULIW OrpaHWYeHneTo no an. 3,
T. 5, ako obe3neyeHMeTO € B Pas3IMYHU MPEXBbP/IMMA LIEHHU KHMXA WU MHCTPYMEHTU Ha
napuyHMsl nasap, wM3gageHn OT Hskoe OT nuuata no yn. 38, an. 1, 1. 9, 6ykBa ,a"
3OKNCANMKW npu cnassaHe Ha U3nckBaHuaTa no yn. 47, an. 4 34KUCAOMNKA.

(6) B cnyyante no an. 5 KonekTMBHaTa MHBECTULMOHHA CXEMa Onpeaens AbpXaBuTe
UNEHKW, pernoHanHUTe WAN MECTHUTE OpraHM unM NybnuyHuTe  MexayHapoaHM
opraHv3auun, emMUTMpaluM WK rapaHTupawim LEeHHU KHWXKa, KOUTO Te MoraT Aa npuemar
KaTo obe3neyeHne, KOeTo MOXe Aa HaaxBbpns 20 Ha CTO OT HETHATa CTOMHOCT Ha aKTUBUTE
€, KaTO OMOBECTsBa TOBa 06CTOSATENCTBO B CBOSI NPOCMEKT.

(7) YNpaBnsiBalloTO APY>XXECTBO 3a BCAKA KOMEKTUBHA MHBECTULMOHHA CXema, KOSITO
nonyyaesa obesneyeHne 3a He No-manko ot 30 Ha CTO OT CBOWUTE aKTMBM, pa3paboTBa U
npwnara nosiMTuKa, KOSITo Aa rapaHTMpa M3BbpLUBaHe Ha CTpec-TeCTOBETE NpU HOPMAsHU U
Npy W3BbHPEAHM YCIOBUMSA Ha JIMKBUAHOCT, Taka 4Ye Ja ce [afe Bb3MOXHOCT Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa Aa OLEHN NMKBUAHWUS PUCK, CBbp3aH C obe3sneyeHneTo.

(8) MonutnkaTta 3a CTPeCc-TECTOBETE Ha NIMKBMAHOCTTA MO an. 7 CbAbpXa Hal-Manko
CNegHUTe enieMeHTu:

1. pa3paboTBaHe Ha aHaNM3 Ha CLUEHapWi 3a CTPEC-TECT, BKIOUUTENHO KannbpupaHe,
cepTudUUMpaHe 1 aHanu3 Ha YyBCTBUTENIHOCTTA;

2. eMNVPUYEH NOAXOA KbM OLIEHKATa Ha Bb3AEWCTBUETO, BKIIOUUTENHO BEKTECTOBE Ha
OLEHKUTE Ha JIMKBUAHUS PUCK;

3. yectoTa Ha OTuMTaHe W npar (nNparoBe) Ha  AONYCTUMOCT  Ha
orpaHuyeHuneTo/3arybara;

4. Mepku 3a HamansieaHe Ha 3arybaTa, BKIOYUTENHO MONAMTUKA 3a NpeaBMXAaHe Ha
€BEeHTYyasHM 3arybu 1 3awmrta NpoTUB p1UcKa OT HECLOTBETCTBUE.

(9) YnpaensBawoTo APY>XeCTBO 3a BCSKa KOMIEKTMBHA MHBECTULMOHHA CXEMa BbBeXAa
SICHA NONUTMKA 3a MpeaBMKAAHE Ha eBeHTyanHW 3arybu, cbobpaseHa C BCEKU BUA, aKTUBM,
nonyyeHn kato obesneveHue. MNpu pa3paboTBaHe Ha MNOAUTUKATA 3a NpeaBuMXAaHe Ha
eBeHTyasiHu 3arybu ce B3nMaTt npeasua:

1. XapaKTepucTUKUTE Ha aKTMBUTE, KaTO KPeAMTHO CbCTOSIHME WAW U3MEHYMBOCT Ha
LeHuTe;

2. (u3Mm. - OB, 6p. 55 ot 2022 r.) pe3yntaTute OT CTpec-TeCToBETE.

(10) MonutnkaTa no an. 9 ce oopMs B caMOCTosTeNEH AOKYMEHT U 060CHOBaBa BCAKO
peleHne 3a npeaswkaaHe Ha KOHKPETHa eBeHTyanHa 3aryba wnv 3a HenpeaBuxaaHe Ha
Takasa MO OTHOLIEHME Ha AaeH BUA aKTUBM.

(11) YnpaBnsBawoTo ApY>XeCTBO 3a BCSKA KOMEKTMBHA MHBECTULMOHHA CXeMa BbBeXaa
nonnTUKa 3a obesneyeHne 1 NoUTMKa 3a penHBeCTUpaHe Ha NnapuyHo obesneyeHue.

Yn. 49. (1) YnpaBnsBawoTO APYXECTBO OCUIypsiBa, Ye CTOMHOCTTa Ha eKCrno3uumsiTa
Ha KONMeKTMBHA WHBECTULMOHHA CXeMa KbM W3BbHOOPCOBO TbpryBaHW AepuBaTUBHM
WNHCTPYMEHTW Ce onpeaenst No CrpaBeanBa CTOMHOCT, KOSITO He ce 6a3npa caMO Ha MasapHu
KOTUPOBKM OT HacpeliHaTa CTpaHa no CAeNKn ¢ n3BbHO0OPCOBO TbpryBaHW AEepUBaTUBM, HO U
M3MbJIHABA Kputepuute no yn. 18, an. 3.

(2) C uen ocurypsiBaHe OnpeaensiHeTO Ha CnpaBeAMBaTa CTOMHOCT Ha EKCro3vumusTa
Ha KONIeKTMBHA MWHBECTULMOHHA CXeMa KbM W3BbHOOPCOBO TbpPryBaHN AepvBaTUBHU
WMHCTPYMEHTU YNPaBAABaALLOTO APY>XECTBO YCTAHOBSABA, U3Mb/IHABA U NOAAbPXA CbOTBETHUTE
OpraHu3auMoHHM MepKM U MpaBuia, KOUTO rapaHTMpaT MpaBUIHOTO, MPO3pavyHO U
CnpaBeAsIvBO OLIEHsIBaHE Ha eKCno3numaTa Ha KOMEeKTUBHA MHBECTULIMOHHA CXeMa.

(3) CnpaBegnuBaTa CTOMHOCT Ha W3BbHOOPCOBO TbpryBaHWTE [AepaBUTUBHM
WHCTPYMEHTU Ce orpefens Bb3 OCHOBA Ha ajeKkBaTHa, TOYHA W He3aBUCMMA OLEHKa.
MepkuTe 1 npaBunaTa 3a oueHsiBaHe no an. 2 Tpsbsa Aa ca afeKkBaTHW M Aa OTroBapsAT Ha



€CTeCTBOTO W C/IOXKHOCTTa Ha CbOTBETHWUTE W3BLHOOPCOBO TbpryBaHW AepuBaTUBHU
NHCTPYMEHTW.

(4) YnpaBnsiBawoTO [APYXXeCTBO MOXe [a W3Mon3Ba onpegeneHa OT TpeTo nuvue
CcnpaBeanMBa CTOMHOCT Ha €KCno3vuMsTa Ha KONMEKTUMBHA WMHBECTULUMOHHA CXeEMa KbM
n3BbHOOPCOBO TbPryBaHW AepUBaTUBHN UHCTPYMEHTU MO an. 2, ako:

1. MepkuTe 1 Npaewnata no an. 4 gonyckar ToBa;

2. TPETOTO Nnue OTroBaps Ha U3McKBaHuaTa no yn. 117, an. 2 nun. 132, an. 1.

(5) BbB Bpb3Ka C npoueaypuTe 3a OLeHKa Ha CTOMHOCTTa Ha M3BbHOOPCOBO TbpryBaHM
[epVBATMBHN UHCTPYMEHTWN MO an. 1 - 4 Ha 3BEHOTO NO ynpaBfieHVe Ha pucKa ce Bb3narat
cneundmryHM 3a4b/HKEHUS U OTFOBOPHOCTMU.

Pa3gen VII
TexHMKM 3a epeKTUBHO yrnpaBJsieHue Ha noptdenna Ha

KOJIEKTUBHUTE UHBECTULIMOHHU CXeMMU

Yn. 50. (1) KOonekTMBHUTE WHBECTMLUMOHHM CXEMM MOraT Aa W3MON3BaT TEXHWKN U
WHCTPYMEHTU, CBBbP3aHN C NPEXBBbPASEMN LIEHHU KHUXA M MHCTPYMEHTU Ha Napu4HUS nasap
3a eeKTMBHO YynpaBneHWe Ha nopTdeinn, npeacTaBnsiBaly AOFOBOPY 3a MOKYMKa Wan
npoaaxba Ha (PUHAHCOBWN MHCTPYMEHTU C YroBOpKa 3a 06paTHO M3KynyBaHe (peno caenkmu),
npw ycnoBue 4ye caenkute ca MKOHOMUYECKM NOoAXOAsiM, PUCKOBETE, NpOM3TUYaLLM OT TAX,
Ca afekBaTHO MaeHTUMUMPaHU B Mpoueca Ha ynpaBlieHWE Ha puUcKa M Npu ycroBsue, ye
CNyXaT 3a U3Mb/THEHWE Ha MOHe efiHa OT CnefHuTe Lenu:

1. HamansBaHe Ha pUCKa;

Z. HaMansiBaHe Ha pasxoauTe;

3. reHepupaHe Ha AOMbAHUTENHWU NPUXOAM 33 KOMEKTMBHAaTa WMHBECTMLMOHHA CXeMa C
HMBO Ha puUCKa, KOETO CbOTBETCTBA Ha PUCKOBMS W npodun M Ha npaBunaTa 3a
aveepcndukaumns Ha pucka.

(2) V3non3BaHETO Ha TexHukuTe no an. 1 He Moxe da BOAM OO MpoOMsSHa B
WHBECTUUMOHHUTE UeNn M OrpaHMyeHus MAn A0 3aBULLABaHE Ha PUCKOBUS Npodun Ha
KONeKTUBHATa MWHBECTULUMOHHA CXema, MOoCoYeHW B YCTaBa, CbOTBETHO MpaBuNaTa,
npocnekTa u npaswnarta, oaobpeHn ot KoMucusita, CbOTBETHO 3aMeCTHUK-NpeaceaaTens.

(3) KonektTnBHaTa MHBECTULUMOHHA CXEMa MOXe Aa CKA4Ba peno caenkute no an. 1
CaMO aKo Ta3n BBb3MOXHOCT € TnpeaBuaeHa B YCTaBa, CbOTBETHO nMpaBwiata Ha
KONEKTUBHATA MHBECTULMOHHA CXEMA, KAKTO M B MpOCMeKTa M.

(4) KonekTBHaTa MHBECTULIMOHHA CXeMa MOXE Aa CKYBaA peno caenku no an. 1 camo
aKO HacpeLHUTe CTpaHn No TSAX Ca KpeauTHU v UHAHCOBU UHCTUTYLIMK, KOUTO noanexar
Ha NpyAeHunaneH Haa3op OT CTpaHa Ha KOMMETEHTEH OpraH OT AbpXXaBa YieHKa unv apyra
AbpXaBa, cTtpaHa no CnopasymeHveTo 3a OpraHusaumara  3a  WMKOHOMUYECKO
CbTPYOHMYECTBO U pasBuUTHeE.

(5) KonekTnBHaTa MHBECTULUMOHHA CXeMa MOXe fa CK/o4Ba peno caenkuTe no an. 1
CaMO C (PUHAHCOBM WHCTPYMEHTW, B KOUTO MOXe [Aa WHBECTMpa CbrnacHo 4n. 38
3OKUCANKN.

(6) KonekTMBHaTa MHBECTULUMOHHA CXeMa npeactaBsl Ha KomucusaTa B NepuoanyHUTE
(pMHaHCOBM OTYETU OTAENHO MHMOPMaUMs 3a BCUYKM (DMHAHCOBM WHCTPYMEHTW, 3aKyMeHu,
CbOTBETHO MPOAAAEHM B pe3ynTaT Ha peno caenku no an. 1, paskpuBaniku nHdopMaums 3a
obliaTa CTOMHOCT Ha AENCTBALUMTE KbM aTaTa Ha M3roTBSIHE Ha OTYETa AOrOBOPM.

(7) TNpun cknloyBaHe Ha peno caenkute no an. 1 puckoBata eKkCcnosvuusi Ha
KOJIEKTUBHATa MHBECTMUMOHHA CXEeMa KbM BCAKA OTAENHA HacpeliHa CTpaHa He MOXe Ja
HaaxBbprst 10 Ha CTO OT aKTMBUTE K, KOraTo HacpellHaTa cTpaHa e 6aHka no un. 38, an. 1,
T. 6 3KUCATKN n 5 Ha CTO OT akTMBUTE B OCTaHanuTe ciy4yau.

Yn. 51. (U3m. u gon. - OB, 6p. 55 ot 2022 r.) (1) (U3m. n pgon. - 4B, 6p. 55 ot 2022 r.)
KonektnBHaTa MHBECTMLMOHHA CXeMa MOXe Ja CKIYBa peno CAeNKM 3a MOKyMKa Ha
(pMHAHCOBW MHCTPYMEHTM C YroBOpKa 3a 06paTHOTO MM M3KyrMyBaHe OT NpoAaBadya Ha LeHa U1



B CPOK, OMpeaeneHn B AOroBopa Mexay ABeTe CTpaHu, wuav obpaTHW peno caenku, npu
Cna3BaHe Ha CreiHUTe YCoBUS:

1. (u3m. - OB, 6p. 55 ot 2022 r.) AOroBOPbLT U3PMYHO Aa NpeaBMXKAa Bb3MOXHOCT 3a
NpeacpOYHOTO My MpeKkpaTsiBaHe OT CTpaHa Ha KONMEKTMBHaTa MHBECTMUMOHHA Cxema, npwu
KOeTO cbliaTa Aa u3kynu obpaTHO AadeHuTe B 3aeM (PMHAHCOBU MHCTPYMEHTK, NpeaMeT Ha
[OroBOpa, WK Aa nonyyy obpaTHO MbiHaTa napuyHa cyma;

2. CTOMHOCTTa Ha CK/ItOYEHWTE peno CAENKM OT KOMEKTMBHATA MHBECTMLMOHHA CXEMA He
TpsibBa Aa Bb3NPENSTCTBA M3MbJIHEHMETO HA 3a4b/DKEHNETO 1 MO BCSIKO BPEME Aa WU3KYNyBa
06paTHO AAN0BE CY MO UCKAHE Ha TEXHUTE NpUTEXaTenu.

(2) (HoBa - 1B, 6p. 55 o1 2022 r.) Cpo4HM peno caenku n obpatHu peno CAeNKn, YNSTo
NPOABL/MDKUTENHOCT HEe HaaBWLWABA CedeM [HM, Ce cuuTaT 3a CAEeNKM, YUMUTO YCIOoBUSA
Mo3BONABAT KOMEKTUBHATa WMHBECTUMLMOHHA CxeMa MO BCSKO BpeMe Aa M3Kynu obpaTHO
aKTuBUTE.

(3) (NpeavwHa an. 2 - 4B, 6p. 55 ot 2022 r.) ®MHaHCOBUTE MHCTPYMEHTHU, KOUTO MoraT
Aa 6baat obekT Ha caenka no an. 1, ca:

1. MHCTPYMEHTM Ha napu4yHMsa nasap no cMmcbna Ha un. 38, an. 1, 7. 9 3AKUCANKWK;

2. obnurauun, u3gageHu Wau rapaHTMpaHu OT AbpXKaBa YfeHKa Wian Apyra AbpXXaBsa,
cTpaHa no Cnopa3ymeHveTo 3a OpraHusauusTa 3a MKOHOMUYECKO CbTPYAHWYECTBO W
pasBUTME, TEXHW LEHTpanHu 6aHKM, TeXHW OpraHn Ha MeCTHOTO CcaMoyrnpasfieHue, OT
EBponeiickaTta ueHTpanHa 6aHka, EBponeiickaTa MHBECTMUMOHHA 6aHka mMnv oT nybnuyHa
MeXAyHapoAHa OpraHu3auus, B KOSATO UfleHyBa MOHE efHa ObpXaBa 4/EeHKa, KakTo U
KBaNMMUUMPaHN ObArOBM LEHHU KHWXA, U3AAAEHN MW rapaHTUpaHu OT TPEeTU AbpXasBwu C
KpeauTeH PEUTMHI, HE MO-HWUCbK OT MHBECTULMOHEH, MPUCBbAEH OT areHuMsl 3a KpeauTeH
PEVTUHI, perncTpypaHa unm ceptuduumpana cbrnacHo Pernament (EC) N2 1060/2009;

3. akumu unu Aanose, U3gadeHyn OT KONEKTUBHA MHBECTUUMOHHA cxeMa no 4n. 38, an.
1, 7. 5 3AKNCANKK;

4. obnuraummn, TbpryBaHW Ha perynnpaH nasap B AbpKaBa YfieHKa Wi apyra AbpXxasa,
cTpaHa no Cnopa3symeHueTo 3a OpraHusauusata 3a MKOHOMUYECKO CbTPYAHWYECTBO W
pasBuTHe, TbProBusiTa C KOUTO obNnraunmn e 4OCTaTbYHO NIMKBUAHA;

5. akuum, TbpryBaHW Ha perynvpaH nasap B AbpXaBa uYfieHKa Wnv Apyra AbpXaBsa,
cTpaHa no Cnopa3symeHueTro 3a OpraHusaumsaTra 3a WMKOHOMWYECKO CbTPYAHWYECTBO W
pasBuTHE, NpU YCI0BME Ye Te3M aKLMK Ca BKIIIOYEHWN B MHAEKC, NOAAbPXXAH OT TO3M nasap.

Yn. 52. (U3m. - OB, 6p. 55 o1 2022 r.) KonekTMBHaTa MHBECTULMOHHA CXEMa MOXe Ja
CK/IOYBa peno caenku 3a npogaxba Ha PUHAHCOBM MHCTPYMEHTWN C YyroBOpKa 3a 06paTHOTO
MM WU3KYMyBaHe OT CTpaHa Ha KONEeKTMBHATAa MHBECTUUMOHHA CXeMa Ha LeHa W B CpoK,
onpefeneHu B [JOroBopa Mexay CTpaHuTe. [Mpu HacTbhBaHe Ha najexa KOoNeKTMBHAaTa
MHBECTULUMOHHA CXeMa e [JTbXHa [a pa3nosnara C AOCTaTbyHO CPEACTBa 33 M3M/ALLaHETO Ha
cymaTa, AoroBopeHa 3a 06paTHOTO M3KynyBaHe Ha (OMHAHCOBUTE UHCTPYMEHTW.

Paspen VIII
M3nckBaHMA 3a u3gaBaHe Ha pa3pelleHue 3a noJsi3BaHe Ha 3aeM
Ha UHBECTULIMOHHO [1PY>XeCTBO, CbOTBETHO Ha yrnpaB/sifiBallo
APY>XXeCTBO UM Aeno3uTap, Korato AenMcTBaT 3a CMeTKa Ha
porosopeH oHA
(3arn. nam. - A1B, 6p. 63 ot 2016 r.)
Yn. 53. (U3m. - OB, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.) 3a usgaBaHe Ha
pa3pelleHme Ha WHBECTULMOHHOTO  APYXECTBO, YMpaBasiBaWOTO [APYXECTBO WK
AeNno3nTapsa, Korato AenCtBaT 3a CMETKA Ha KOMEKTUBHATA WHBECTULMOHHA CXEMa 3a

Mon3BaHe Ha 3aeM, ce nojasa 3asBrieHVe A0 KoMucusita no ogobpeH OT Hes obpasel, KbM
KOeTo ce npwunarar:



1. NpOTOKONMBT OT 3acedaHWeTO Ha KOMMETEHTHUS CbrlacHO YCTaBa CbOTBETHO
npasBunaTa Ha KOMEeKTMBHAaTa MHBECTULMOHHA CXeMa OpraH, Ha KOETO e B3eTO peLleHMETO 3a
Nnos3BaHe Ha 3aeM 1 3a HeroBus pasmep;

2. 060CHOBKa Ha 3aeMa, BK/IOYMTENHO WHdbOpMauus 3a noJadeHuTe MOpPbYKM 3a
06paTHO M3KynyBaHE Ha ASN0BE Ha KONMEeKTMBHATa MHBECTUMLMOHHA CXeMa KbM MOMEHTa Ha
rnoaaBaHe Ha 3asBfIeHNETO U onpeaeneHaTa LeHa Ha obpaTHO M3KynyBaHe 3a nocneaHuTte 3
MeceLa, KaKTO M 3a Bb3HUKHANWUTE 3a4b/HKEHUS MO 06paTHOTO M3KYNyBaHE;

3. NnaH 3a AEMHOCTTa Ha KONEKTUBHATA MHBECTULIMOHHA CXEMA, KOMTO CbAbpXXa HaM-
Masiko cnegHuTe AaHHW:

a) 0beM u CTpyKTypa Ha MHBECTUUMUTE B NopTdenna;

6) NporHo3HM MHAHCOBK pe3ynTaTu 3a cneasalums 6-meceyeH nepuog;

B) NNaH 3a BpblUaHe Ha 3aeMHUTe CPeaCTBa;

4. noapobHa nHpopMaums 3a obesneveHnsTa U rapaHUMNnNTe;

5. (u3m. - OB, 6p. 63 oT 2016 r.) PUHAHCOB OTYET CbIMACHO U3UCKBaHUSATa Ha un. 29,
an. 9 3C4y. KbM nocnegHuMss OeH Ha Meceua, npeaxoxpial gaTtaTta Ha nojaBaHe Ha
3a8B/IEHNETO;

6. NPOEKT Ha OOroBopa 3a 3aeM M MoracuTenieH nnaH, CbrnacyBaHn ¢ 6aHkaTa, KOSITO
Le NnpeaocTaBn 3aemMa.

Yn. 54. (U3m. - OB, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.) (1) (U3m. - B, 6p. 55
oT 2022 r.) Komucusita no npeanoXeHue Ha 3aMeCTHUK-Npeacedatens ce npousHacs C
peleHe Mo 3asBfeHMETO 3a MOM3BAaHETO Ha 3aeM npu YyCnoBusiTa Ha un. 27, an. 4
3OKNCANKN.

(2) MU3m. - OB, 6p. 63 ot 2016 r.; usMm., 6p. 55 ot 2022 r.) Cneg nony4yaBaHe Ha
pa3peleHneTo 3a MNOn3BaHe Ha 3aeM WMHBECTULMOHHOTO APYXeCTBO, CbOTBETHO
ynpaBnsBalloTo APYXXeCTBO WM Aeno3uTaps ca ANbXHU da yBedomaT KomucmaTa 3a
CK/IOYEHUSI AOrOBOP 3a 3aeM M Aa NpefoCcTaBaT Konve OT Hero B 3-AHEeBEH CpoK OT AaTaTa
Ha CK/TIOYBAHETO MY.

Yn. 55. KonektuBHaTa MHBECTUUMOHHA CXEMa MOXe Ja Mon3sa MoBeye OT €4uH 3aeM
CaMO aKO B eAuH 1 Cbly nepuog obliaTta CyMa Ha 3aeMuUTe He HaABWLaBa NMOCOYEHUS B Y.
27, an. 3 34KUCAIKN pa3mep.

Yn. 56. (U3m. - OB, 6p. 63 ot 2016 r.) (1) (M3m. - OB, 6p. 63 ot 2016 r.)
NHBECTMLUMOHHOTO APY>XECTBO, YMpaBNsABaLIOTO APYXECTBO WM [Aeno3uTaps, Korato
JENCTBAT 3a CMETKAa Ha KONEKTUBHAaTa WHBECTULMOHHA CXeMa, MoraT Aa npwuaobusaT
Yy>XAecTpaHHa BasyTa NocpeacTBOM KOMMEHCAUMOHEH 3aeM, C uen ehekTUBHO ynpasneHue
Ha pasxoauTe Ha KOMeKTUBHATa MHBECTULMOHHA CXeMa.

(2) KOMNEHCAUMOHHUSAT 3aeM Bb3HMKBA B ClyyauTe, Korato 6aHka, C KOSITO
KONeKTUBHATa WHBECTUUMOHHA CXeMa WMa [OroBOPHW  B3aMMOOTHOLUEHMUS,  CpeLly
[Aeno3upaHa BanyTa Ha KONMEeKTMBHATa MHBECTUMUMOHHA CXeMa, OCcurypsiBa OT 4dyxxaa 6aHka
KOHTpareHT NpefoCTaBAHETO Ha 3aeM Ha CxeMaTa B CbOTBETHaTa Yy>XAecTpaHHa BanyTa.

(3) Cpeacrtsata oT 3aema no an. 1 moraT Aa 6baaT M3non3saHu 3a:

1. nnawaHe Ha nofageHWTe MNOPbYKM 3a 06paTHO W3KYMyBaHe Ha ASN0BETE Ha
KONEeKTUBHATa MHBECTMLMOHHA CXeMa U3BbH TeputopusTa Ha Penybnunka bbnrapus;

2. NOKYMKa Ha UHCTpyMeHTu no yn. 38 3AKUCAMKN.

(4) Ekcno3numaTa Ha KONEeKTUBHAaTa MHBECTUMLMOHHA CXeMa MO 3aema Mo an. 1 He Moxe
Aa HagxBbpna 10 Ha cTo OT akTmBuMTEe K. YneHose 54, an. 2 n un. 57 ce npunarat
CbOTBETHO.

Yn. 57. (U3m. - OB, 6p. 63 ot 2016 r.; usMm., 6p. 55 ot 2022 r.) NHBECTULMOHHOTO
ApYXeCTBO, CbOTBETHO YNpaBiABaLLOTO APYXECTBO WAM AENO3UTaps Ca ANbXHU Aa
npeactaBaT B KoMucmaTa BeHbX MeceyHo, B CpoK A0 10-To unmcno Ha cneasalums Mecel
OTYET 3a M3pa3xOABAHETO Ha CpeacTBaTa Mo 3aeMa, KakTo M 3a HEeroBoTO MoracsiBaHe Ao
OKOHYaTEeNHO M3MbJIHEHWE Ha 3a4b/HKEHMETO.



Yn. 58. (U3m. - OB, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.) (1) (U3m. - B, 6p. 63
ot 2016 r.) 3aemogaTten no 3aeMa Moxe Aa 6bvae camo 6aHka, C M3KIYeHne Ha HaHka,
KOATO € Aeno3nTap Ha KONeKTMBHATa MHBECTULMOHHA CXeMa.

(2) (U3m. - OB, 6p. 55 ot 2022 r.) Mon3BaHeTO Ha 3aeM 6e3 npeaBapUTENHO
paspelleHne Ha KoMucusita € HeaenCcTBMTENHO CrPSIMO NPUTEXATENUTE Ha ASnoBe. 3aeEMbT
He ce B3eMa npeaua Nnpy M34nCisiBaHe Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha KOMEKTMBHaTa
NHBECTULMOHHA CXeMa.

Pa3spen IX
HdenHocT no nspnasaHe (npogax6a) n o6paTHO n3KynyBaHe Ha

AasaNnoBe Ha KOJIEKTUBHa MHBECTULIMOHHa CXeMa

Yn. 59. (U3m. - OB, 6p. 63 oT 2016 r.; n3m., 6p. 55 ot 2022 r.; gon., 6p. 38 ot 2023 r1.)
(1) (N3m. - OB, 6p. 63 ot 2016 r.; u3mMm., 6p. 55 ot 2022 r.; pon., 6p. 38 ot 2023 r.)
[eiHocTTa no m3paBaHe (npoaax6a) M 06paTHO M3KYMyBaHe Ha AS/IOBE Ha KONEKTUBHA
WMHBECTUMLUMOHHA CXeMa Ce OCbLUeCTBABa 4pe3 ynpasisiBalo APYXECTBO Bb3 OCHOBA Ha
NUCMEH [OroBOp WM AOroBOp-nopbyka Mo ui. 65, an. 1 ¢ KAMeHTa. YnpaBnssawoTo
APY>XXeCTBO CK/IK0YBA [A0roBopa, CbOTBETHO [AOroBOpa-rnopbyka Mo M3peyeHue MbpBOo, Ha
agpeca Ha YynpaBfeHMe, KaKTO M Ha MOCoYMeHMTe B MNPOCNeKTa Ha KOMeKTMBHATa
WMHBECTULUMOHHA CXeMa W/WIM Ha MHTEPHET CTpaHuuaTa My MecTa 3a NoJaBaHe Ha MOpPbYKM,
OCBEH aKO AOroBOPbT, CbOTBETHO AOrOBOPbLT-MOPBYKA, HE Ce CKOYBA MO €l1EeKTPOHEH MbT
nnu upes apyra opma 6€3 NpUCbCTBMETO Ha KMEHTA.

(2) (Ot™. - OB, 6p. 55 oT 2022 1.).

Yn. 60. (1) EMACMOHHATa CTOMHOCT W LieHaTa Ha 0bpaTHO M3KynyBaHE Ha ASNOBETE Ha
KONEKTUBHA MHBECTULMOHHA CXEMa Ce OCHOBaBa Ha HETHaTa CTOMHOCT Ha aKTUBWUTE Ha
cxemaTa KbM AaTaTa Ha onpeaensiHeTo 1.

(2) Pa3xoauTte no emutupaHe n/vnm obpaTtHO M3KynyBaHE Ha ASN0Be, ako TakuBa ca
npeaBuaeHn B yCTaBa WM NpaBwuiaTa Ha KOMEKTMBHaTa MHBECTUUMOHHA cxema, Tpsbea aa
6baaT M3PMUYHO MOCOYEHN NMpU 0bsIBIBAHE Ha EMMUCMOHHATA CTOMHOCT M LieHaTa Ha 0bpaTHO
N3KynyBaHe Ha ASN0BETE Ha KONEKTUBHA MHBECTULIMOHHA CXeMa.

Yn. 61. (I) MNpn npoMsHa Ha pa3Mepa Ha pa3xoauTe 3a eMuTupaHe n o0bpaTHO
N3KynyBaHe Ha AS/10BETE Ha KONEKTUBHA MHBECTULMOHHA CXeMa ynpas/isiBawoTo APYXeCTBO
€ [JJTbXXHO A3 YBeAOMW npuTexaTennte Ha ASM0Be MO NoAXOAsLW, HAYMH cnej BnvCBaHe Ha
NpOMeHUTe B YCTaBa B TbProBCKMS PerncTbp, CbOTBETHO He3abaBHO cnen oaobpeHneTo Ha
NpoMeHuTe B NpaBuiaTa Ha AOroBOPHUS oHA.

(2) 3apbmxeHneTo no an. 1 ce u3Mb/HSBa HaW-KbCHO Ha cCneaBalus AeH cneq
y3HaBaHETO Ha BMMCBAHETO, CbOTBETHO 0A0OPEHMETO Ha NPOMEHUTE.

Yn. 62. (1) YnpaBnsBawoTO APY>XECTBO U3Mb/IHSABA NOpbYKaTa 3a MOKYrNKa Ha akuuu
Ha MHBECTULMOHHOTO APY>XECTBO OT OTBOPEH TWM A0 pa3Mepa Ha BHeceHaTa OT MHBECTUTOopa
CyMa, KOATO Ce pasfens Ha onpefeneHata LeHa Ha edHa akuus, OCHOBaBalla ce Ha
€MUCMOHHATa CTOMHOCT 3a HaW-6/MM3Kus AOeH, cnedBall AeHs, B KOMTO € HanpaBeHa
nopbyKaTta, U 6poAT Ha 3aKyneHuMTe akuMu Ce 3aKpbrisiBa KbM MO-MasikoTO USI0 4YUCO.
OcCTaTbKbT OT BHECeHaTa CyMa Ce Bb3CTaHOBsIBa Ha MHBECTUTOPaA B 3-AHEBEH CPOK OT AaTaTta
Ha M3NbJIHEHWE Ha NOpbYKaTa.

(2) AnvHes 1 ce npwnara npu npodaxba Ha pAanosBe Ha paorosopeH oOHA, ako
[OroBOPHUAT POHA HE EMUTUPA YaCTUYHW OSNOBE.

Yn. 63. (U3M. u3uano - OB, 6p. 63 ot 2016 r.; usm., 6p. 55 ot 2022 r.) (1) (U3m. - 1B,
6p. 55 ot 2022 r.) EMUCMOHHaTa CTOMHOCT U LieHaTa Ha 06paTHO M3KynyBaHEe Ha AS/OBE Ha
KONEKTUBHA WMHBECTULMOHHA CXeMa Ce MU3YUCNABAaT OT Aeno3uTaps UAn OT YNpaBnsBalloTo
APY>XeCTBO Nnoj KOHTPOsa Ha Aeno3uTaps.

(2) B cnyyait ye genosnTapsT KOHCTaTMpa HapyLIEHUSI UK FPELWKU NPU U3YUCTISIBAHETO
Ha eMUCMOHHaTa CTOMHOCT M LeHaTa Ha 0bpaTHO M3KyrnyBaHe Ha As/0BeTe, TON yBeAOMsIBa



ynpaBnsiBalloTO APYXEeCTBO WM BHACH KOpPeKUMM B E€MUCMOHHATa CTOMHOCT M LeHaTa Ha
obpaTHO M3KynyBaHe.

(3) 3agbmKeHMeTo Ha Aeno3uTaps Mo an. 2 ce u3MbfHsBa npean obsiBsiBaHe Ha
€MWCMOHHATa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe B CPOK, MOCOYEH B MpaBwiaTa 3a
OLeHKa Ha aKTuBMUTE.

(4) (Ot™. - OB, 6p. 55 ot 2022 r.).

Yn. 64. (U3m. - [IB, 6p. 63 o1 2016 r.) (1) AKO e aonycHaTa rpewka npu n34mcnsiBaHe
Ha CTOMHOCTT@ Ha eAuH Asf, B Pe3ynTaT Ha KOATO € 3aBMLIEHA HeroBaTa €MUCMOHHaTa
CTOMHOCT WM € 3aHMXKeHa LeHaTa Ha obpaTHOTO My u3KkynyBaHe ¢ Hag 0,5 Ha cTto oT
HeTHaTa CTOMHOCT Ha aKTMBUTE Ha eAuH As, AeN03UTapsaT UM yNpaB/siBalloTO APY>XeCTBO
Ca ANMbXHW Aa Bb3CTAHOBAT pa3/inKaTa Ha nputexaTens Ha Aa/, 3aKynun Aena no 3aBuLleHa
€MUCMOHHA CTOMHOCT, CbOTBETHO npofan 06paTHO Aena CM MO 3aHWXKeHa LUeHa, OT
CpeAcTBaTa Ha KOMEKTMBHAaTa MHBECTULMOHHA cxeMa B 10-AHEBEH CPOK OT KOHCTATMPaHETO
Ha rpeLukaTa, OCBEH aKo nputexaTensT Ha aAsna e 6un HegobpocbBecTeH.

(2) AKO e fonycHaTa rpeLluka npu U34ncisBaHe Ha CTOMHOCTTa Ha €4uH Asn, B pe3ynTar
Ha KOSITO € 3aHMKeHa EMUCMOHHaTa My CTOMHOCT WM € 3aBULLIEHA LieHaTa Ha 06paTHOTO My
n3KkynyBaHe ¢ Haa 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha eauH As/, Aeno3uTapsT
WM yNpaBnsiBalWOTO APYXEeCTBO Ca [AbXHM [Aa Bb3CTAHOBAT Ha KOSEeKTUBHATA
MHBECTMLUMOHHA CXeMa Ab/hKMMaTa CymMa 3a cobctBeHa cMeTka B 10-gHEBeH CpoK OT
KOHCTaTMpaHETO Ha rpeLukarta.

(3) AKo gonycHaTaTa rpellka npy M34MCNsiBaHE Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha
eauH asn He npesuwasa 0,5 Ha CTO OT HeTHaTa CTOMHOCT Ha aKTMBMTE Ha €4uH Asn,
Aeno3uTapsaT WAW yNpaBnsiBalWOTO APYXECTBO NpeanpueMat HeobxoaMMuTe Mepku 3a
n36areaHe Ha rPeLKM NPU U3YNCNSIBAHETO HA HETHATa CTOMHOCT Ha aKTUBWTE Ha €MH ASN U
3@ CaHKUMOHMPaHEe Ha BUHOBHUTE Nuua.

(4) Mpu u3unCnsaBaHeE Ha HETHaTa CTOMHOCT Ha aKTMBUTE Ha €AHa aKuus Ha
WMHBECTULUMOHHO APYXXeCTBO, CbOTBETHO Ha eaAnH A1 Ha A0roBopeH (oHA, eMUCMOHHaTa
CTOMHOCT MM LieHaTa Ha 0bpaTHO M3KynyBaHE Ce 3aKpbriaT A0 YETBBLPTOTO YMCIIO Clej
AeCeTUYHMS 3HaK.

Yn. 65. (M3m. u gon. - OB, 6p. 55 ot 2022 r.; gon., 6p. 36 ot 2023 r.) (1) MNopbukute
3a MNOKYMKa WK 3a obpaTHO M3KynyBaHe Ha AS/I0BE HA KONMEKTUBHA MHBECTULUMOHHA Cxema
CbAbpXaT CrieiHUTe peKBU3UTH:

1. HANMEHOBaHNETO Ha CbOTBETHATa KOMEKTMBHA MHBECTULMOHHA CXEMQ;

2. (n3m. - OB, 6p. 55 ot 2022 r.; pon., 6p. 36 oT 2023 r.) uMeHaTa Ha JMLETO,
NnoAaBaLlo WK Npeaasallo NopbyKkaTa;

3. (nam. - OB, 6p. 55 ot 2022 r.; pgon., 6p. 36 or 2023 r.) uMeHaTa Ha NMLETO,
npremaLLo NopbYKaTa;

4. (n3m. - 1B, 6p. 55 o1 2022 r.) HOMepa, AaTaTa ¥ Yyaca Ha NoAaBaHe Ha NopbYKaTa;

5. ycnosusita 1 HauMHa Ha NnawaHe;

6. BUA Ha nopbukaTta (npogaxk6a nnm obpaTHO U3KynyBaHe);

7. (n3M. - 1B, 6p. 55 o1 2022 r.) cpoKa 3a U3Mb/HEHME Ha NOpPBbYKATA;

8. 6pos Ha 3anucaHuTe unn obpaTHO M3KynNeHn ASNOBE;

9. eMUCMOHHATa CTOMHOCT WK LieHaTa Ha 06paTHOTO M3KymnyBaHe Ha BCEKM AT,

10. obLaTta CTOMHOCT Ha 3anucaHnTe UM 0bpaTHO MU3KYMNeHUTE AASOBE;

11, bpyTHaTa CTOMHOCT Ha MopbYkaTa, BKIOYMTENHO TaKcu 3a npoaaxba unu HeTHaTa
CyMa cnej TakcaTa 3a 06paTHO 13KynyBaHe.

(2) YnpaBnsBawoToO APY>XECTBO MpearnpueMa BCUYKM HeobxoaMMu Mepku, 3a [Aa
rapaHTupa, Ye BCsKa NpueTa NopbyKa 3a 3anncBaHe unu 3a obpaTHO M3KyNyBaHe Ha AsSoBe
Ha BCSIKa yrnpaBnsiBaHa OT HEro KOMeKTUBHA MHBECTULMOHHA cxeMa ce cbbupa n CbxpaHsBa
LEHTPann3npaHo M NOpbUYKMTE Ce 3anncBaT He3abaBHO cries NonyyYaBaHETo UM.



(3) NopjaBaHe Ha NOpbYKM MO an. 1 ype3 MbAHOMOLHUK € AO0NYyCTMMO CaMO ako ce
npeacTaByM HOTApUasiHO 3aBEPEHO Mb/IHOMOLLHO, KOETO CbAbpXa NpefcTaBuTeNHa BMacT 3a
M3BbPLUBAHE Ha yNpaBUTENHN UIN Pa3nopeanTenHy AENCTBUS C PUHAHCOBN UHCTPYMEHTM.

(4) (M3m. n pon. - OB, 6p. 55 ot 2022 r.) YnpaBnsiBaloTO APYXECTBO CbXpaHsBa
OPUMMHANHOTO MbL/IHOMOLLHO MO an. 3, CbOTBETHO HOTApUanHO 3aBEPEH NPENnnUC OT Hero. AKO
Mb/HOMOLLHOTO € C MHOrOKpaTHO AENCTBUE, YNpPaBisBaLLOTO APYXECTBO CbXpaHsiBa Konve
OT Hero, 3aBepeHO OT Mb/IHOMOLWIHMKA M OT NIMLETO, MpueMallo nopbykata. 3aBepkaTta ce
M3BBLPLUBA C NOMaraHe Ha Haanuc ,,BAPHO C opuriHana", agata v Noanuc Ha nuuara.

Yn. 66. (M3Mm. n gon. - B, 6p. 63 ot 2016 r.; n3Mm. n gon., 6p. 55 ot 2022 r.; gon., 6p.
52 ot 2024 r.) (1) NopbukMTE 3a NOKYMNKa Ha ASNOBE Ha KOMEKTUBHA MHBECTULMOHHA CXeMa
Ce U3MbLHABAT B CPOK 0 7 AHMW OT JaTaTa Ha NofasaHe Ha nopbuykarta.

(2) NopbuknTe 3a 06paTHO WM3KYNyBaHEe Ha AAM0BE HA KOMEKTUBHA WHBECTULIMOHHA
cxeMma ce M3nb/HsABaT B CPOK A0 10 AHM OT AaTtaTta Ha NoAaBaHe Ha HapeXAaHeTo.

(3) (HoBa - 1B, 6p. 63 o1 2016 r.) MMHUManNHMAT pa3Mep Ha NopbykaTa 3a MOKYyrnKa Ha
Asnose Ha 6opcoBo TbpryeaH doHa e 10 000 asana.

(4) (Hoa - OB, 6p. 63 oT 2016 r.) MMHMManHuAT pa3Mep Ha nopbykaTa 3a 0bpaTHO
N3KyrnyBaHe Ha AsnoBe Ha 6opcoBo TbpryBaH ¢oHa e 25 000 gsna, KaTo ynpaBnsiBalloTo
APYXXeCTBO B CbOTBETCTBME C yn. 248, an. 1 3AKUCANKWN moxe aa onpeneny u no-ronsm
MUHUManeH 6poin asnoBe.

(5) (Npeavwna an. 3 - 4B, 6p. 63 ot 2016 r.) MNMpu npogaxba nnu 06paTHO U3KyNyBaHe
Ha ASN10BE Ha KONTEKTMBHA MHBECTULIMOHHA CXEMA YNpaBnsaBaLlOTO APYXXeCTBO yBeOMSBa Ha
TPaeH HOCUTENT Bb3MOXHO Hal-6bpP30 NpuUTEXaTenss Ha ASNOBE 3a W3MbJAHEHWMETO Ha
nopwvykaTta. [MOTBbpXAEHUETO MO M3PEYEeHME MbPBO HE MOXE Aa € MO-KbCHO OT MbpBUS
paboTeH fOeH cnea M3MbAHEHWETO WM aKo YMpaBnsBalloTO APYXEeCTBO € MOyynno
NOTBBbPXXAEHNETO OT TPETO NNLE, HE MNO-KbCHO OT MbpBUS paboTeH AeH cnej nosyvyaBaHe Ha
NOTBBbPXXAEHNETO OT TPETOTO NNLIE.

(6) (MpeanwHa an. 4, naM. - B, 6p. 63 ot 2016 r.) M3nckBaHeTO Ha an. 5 He ce
npunara, Korato mnOTBbpXAEHNeTO 6u CbabpXkKano cblata WHMOPMaUUs, Kakto W
NOTBBbPXXAEHNETO, KOETO Ce M3npalwia He3abaBHO Ha npuTexaTtens Ha As0oBe OT Apyro
nvue.

(7) (NpepnwHa an. 5, uam. - OB, 6p. 63 ot 2016 r.) lNoTBbpXKAEHMETO NO an. 5
BK/IIOYBA cnegHaTa nHgopMaums:

1. naeHTMdUKaUMa Ha yNpaBnsiBaLloTo APYXXeCTBO;

2. Me, CbOTBETHO HaMMEHOBaHME Ha npuTexarTens Ha AS/10Be;

3. (u3m. - OB, 6p. 55 ot 2022 r.) gata 1 4ac Ha nosy4aBaHe Ha NopbykaTa u cdopmaTa
Ha nnalwaHe;

4. (n3m. - 1B, 6p. 55 o1 2022 r.) AaTa Ha U3MbJIHEHNE HA NOPbYKAT];

5. ngeHTndrKaumns Ha KonekTMBHaTa MHBECTULIMOHHA CXEMa;

6. M3m. - OB, 6p. 55 ot 2022 r.) BMA Ha nopbykaTa (3anucBaHe wWanM 06paTHO
N3KynyBaHe);

7. (u3Mm. n pon. - [1B, 6p. 55 ot 2022 r.) 6pos Ha 3anncaHnTe unm obpaTHO U3KYMNeEHM
[SN0BE;

8 (mon. - OB, 6p. 52 ot 2024 r.) eMUCMOHHA CTOMHOCT WM LeHa Ha obpaTHO
N3KyryBaHe, No KOATO € U3MbJIHEHA NOPBbYKATa;

9. paTa, Ha KoATO e onpeaeneHa CTOMHOCTTa Mo T. 8;

10. obwa CTOMHOCT Ha MopbyKaTa, BK/YMTENHO TakCy 3a npogaxba unm HeTHaTa
Cyma cneg TakcuTe 3a 0bpaTHO M3KynyBaHe;

11. (m3m. - OB, 6p. 55 o1 2022 r.) obLwa cyMa Ha HA4YMCNEHUTE KOMUCUOHU U pa3xoamn, u
KoraTo MHBECTUTOPBLT NoXenae Toea, pa3bmeka no nepa.

(8) (NpepnwHa an. 6, usM. - B, 6p. 63 ot 2016 r.; usm., 6p. 55 ot 2022 r.) Mpun
NepuoaMyYHO M3MbJHEHWE Ha HapeXxaaHus Ha KIWEHT, YNpaBAsBaWOTO [ApPY>XXeCTBO



npeanpuemMa nocoYeHnTe B an. 5 AeNCTBMS MM Hal-Manko BEAHBX Ha BCEKWU LUECT Meceua
npeaocTaBst Ha KMEHTa NocoYeHaTa B an. 5 nHdopMaums 3a Te3n caenku.

(9) (MpeavwHa an. 7 - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) YnpaBnsiBawioTo
APY>XeCTBO NpeaocTaBs npy MOUCKBAHE Ha KMeHTa MHMOpMauus OTHOCHO CbCTOSHUMETO Ha
NoAafeHNTe OT Hero HapeXxaaHus.

(10) (NpeanwHa an. 8 - B, 6p. 63 or 2016 r.) 3a uenuTe Ha NPeAOCTaBSHETO Ha
MHbOpMaUns No TO3M YfleH 4Ype3 efieKTPOHHM CpeacTBa 3a KOMyHMKauus ce npunarat
pa3nopeabute Ha yn. 106, an. 3.

(11) (HoBa - OB, 6p. 63 oT 2016 r.) bopcoBo TbpryBaH (poHA, KOWTO € MpeaBuann
OorpaHuyeHnst cbrnacHo uyn. 248, an. 1 30KUCAOIMKW, B npaBunata cu onpegens
n3yepnartenHo obcroaTencreaTta, NpyM KOUTO OrpaHUYeHnsiTa 3a 0b6paTHO M3KyrnyBaHe He ce
npunaraT B CbOTBETCTBME C Y. 248, an. 2 3AKUCAMNKA.

(12) (Hoea - OB, 6p. 63 ot 2016 r.) C pa3speweHue Ha 3aMeCTHUK-NpeaceaaTens
yNpaBnsiBaloTO APYXECTBO, ynpaBnssawo 60pcoBo TbpryBaH (OHA, MOXE Aa W3Mb/HU
nopbyKa 3a MNoKynKa uam obpaTHO M3KyrnyBaHe Ha AsnoBe Ha PoHAa B pa3Mmep, NMO-HUCHK OT
onpeaeneHvsa no an. 3 1 4 unu onpeaeneHns BbB BbTPELHUTE akToBe Ha ¢oHaa. YneH 18
3O0KNCAMKN ce npunara cboTBETHO. KbM 3a8BNeHWETO 3a M3aBaHe Ha pa3pelleHue ce
npunarat AOKYMEHTM, [OKa3Baly HeobxoaMMOCTTa OT M3MbJHEHWETO Ha MNopbykaTa 3a
NOKYMKa, CbOTBETHO 06paTHO M3KyryBaHe.

Yn. 67. (U3m. - OB, 6p. 63 oT 2016 r.; u3Mm., 6p. 55 ot 2022 r.) YnpaensBsawoTo
APYXXECTBO € A/TbXXHO Aa BHece MocTbnuanTe B 6poM MapuyHM CpeacTBa 3a M3daBaHe
(Npoaaxb6a) Ha Asn0oBe Ha KONMEKTMBHA MHBECTULMOHHA CxeMa Mo HaHKoBaTa CMeTKa Hau-
KbCHO [0 Kpasi Ha cneaBawms paboTeH aeH.

Yn. 68. (1) YNpaBnsiBawoOTO APY>XKECTBO rapaHTMpa CbXPaHSIBAHETO Ha MOPbYKMTE MO
yn. 65 u un. 137 3a CpoK OT MOHe neT roavHu. lpu M3KIYUTENHN O6CTOATENCTBa
KomucusitTa Moxe Aa M3MCKBa OT YMNpaB/siBaWOTO APYXXECTBO Aa CbXpaHsiBa HSIKOM OT
[JOKYMEHTUTE UNW usnaTa AOKyMeHTaumus 3a Nno-Ab/blr CPOK B 3aBMCMMOCT OT eCTeCTBOTO Ha
(pMHaHCOBUTE MHCTPYMEHTM UNK caenKaTa C akTMBM OT nopTdeina, ako ToBa € Heobxoanmo,
3a Aa Moxxe Komucusita aa ynpaxkHsiBa Haa30pHUTE Cn DYHKUNN.

(2) Cnep oTHEMaHe Ha pa3peLleHNeTO Ha YNpaBAsBaLLOTO APYXXECTBO 3a YyrnpasieHue
Ha AEMHOCTTa Ha KONEeKTMBHAaTa WHBECTUMUMOHHA CXeMa WM OTHEMaHe Ha NMLeH3a Ha
ynpaBnsBalloTo APY>XECTBO KoMucmaTa MOXe Aa M3Mcka OT Hero Ja CbXpaHsiBa nocoyeHaTa
B an. 1 AOKyMeHTauusl Npe3 ocTaHanaTa 4acT OT NETroAULLHNS nepuoa.

(3) AKO ynpaBnsiBaWOTO APY>XKECTBO MPEXBBLPIN OTFOBOPHOCTUTE CU MO OTHOLIEHWE Ha
KONEeKTUBHA MHBECTMUMOHHA CXeMa, KOSITO YrpasfsiBa, Ha APYro yrnpasnssallo APYXeCTBO,
KoMucusita nn KOMNETEHTHUTE OpraHy Ha CbOTBETHATA AbpXKaBa YfieHKa MoraT Aa nouckat
Aa 6baart cknoveHn HeobxoaMMuTe CnopasyMeHus, Taka 4ye 3anucuTe 3a nocnegHuTe net
roaMHn aa 6baaT AOCTbNHWM 3a@ YNpaBAsABaWOTO APYXKECTBO, HA KOETO € NnpexsbpsieHa
OTrOBOPHOCTTA.

(4) [OokyMeHTauusiTa M 3anuMcuUTe Ce CbXpaHsiBaT Ha HOCWUTEN, KOMTO MNO3BOJISIBA
CbXpaHeHve Ha uHdopMaumsaTa No Ha4yMH, AOCTbMeH 3a 6baewy CnpaBkM OT CTpaHa Ha
Komucusita, 1 B TakaBa hopMa M HauuH, Ye Aaa 6baaT cnaseHu crieaHuTe yCioBus:

1. Komucusita ga Moxe da 9 noslyus fIeCHO M Aa e B CbCTOsSiHME Aa Bb3Npou3Beae
BCUYKM OCHOBHM €Tanun Ha 0bpaboTka Ha BCsIKa caenka oT noptdeina;

2. A e Bb3MOXHa /leCHa NpoBepKa Ha BCMYKWN MONPaBKN UK APYrN U3MEHEHMUS, KAKTO
N Ha CbAbPXXAHMETO Ha AOKYMEHTUTE Npean Te3un NonpaBku U U3MEHEHUS;

3. 0@ e HEeBb3MOXHO AOKyMeHTUTe aa 6baaT noanpaBsHW WAM U3MEHSHUM MO Apyr
HauuH.

Yn. 69. (U3m. - B, 6p. 63 ot 2016 r.) (1) B cnyyauTe no un. 22, an. 1 34KNCAMNKA
YyNpaBnsiBaLloTO APYXXECTBO € ANTbXHO Aa cripe 06paTHOTO U3KynyBaHe, KaTo MOCOYM CpoKa
Ha CMUpaHeTo, aKko e npeaBuaeH TaKbB.



(2) 3aefHO C HapeXAaHeTo 3a cnvpaHe Ha 0bpaTHOTO WM3KyrMyBaHe YMpaBnsBaLLOTO
APY>XeCTBO Cnupa eMUTUPAHETO Ha ASSI0BE 3a CPOKA Ha BPEMEHHOTO CnMpaHe.

(3) (M3m. - OB, 6p. 63 ot 2016 r.) YnpaBnsBawoOTO APY>XECTBO OT MMETO Ha
KONEeKTMBHATa MHBECTULMOHHA CXeMa yBeaoMsBa 3a obcrosTencrasata no an. 1 Komucusta un
CbOTBETHUTE KOMMETEHTHM OPraHM Ha BCUYKM [AbPXaBM UYNEHKW, B KOUTO npeanara
[SN0BETE CU 3@ B3ETOTO pelleHune A0 Kpasi Ha paboTHWMS AeH, CbOTBETHO yBeAoMsiBa 3a
Bb306HOBABaHE Ha 06paTHOTO M3KynyBaHe A0 Kpas Ha paboTHMS AeH, npeaxoxaaly
Bb30OHOBABAHETO, KAKTO M Aeno3unTaps.

(4) KonektuBHaTa MHBECTULMOHHA CXeMa, CbOTBETHO YNPaBnsBaloTo S APYXXeCTBO ca
ANMBXHU [ia YBEAOMAT nputexaTtennTe Ha AS/10Be B CllydauTe rno an. 1 3a B3eToTO pelueHue
3a CnuMpaHe Ha o6paTHOTO WM3KynyBaHe MNpW CnasBaHe WM3UCKBAHWSATA Ha Yn. 22, an. 4
3OKNCANKN.

(5) (N3m. - OB, 6p. 63 ot 2016 r.) B cnyyalt ye ce Hanara yab/ikaBaHe Ha Cpoka Mo asn.
1, ynpaBnaBaLwoTo ApY>XECTBO € AJTLXXHO [a YBEAOMU 3a TOBa MO peda Ha un. 22, an. 2 u 4
30KUCONKN KomucwsTa, Aeno3wvTaps M perynvpaHus nasap, Ha KOWTO ce TbpryeaTt
[AANoBeTe Ha KOMEeKTMBHaTa WHBECTULUMOHHA CXeMa, He MO-KbCHO OT 7 [HW npeau
N3TMYAHETO Ha MbpPBOHAYASIHO OnpeaeneHns OT Hero Cpok. AKO CPOKBLT Ha CMMPAHETO e Mno-
KpaTbK OT CeAeM [AHMW, BKIIYUTENIHO B C/lyvauTe, KoraTo obpaTHOTO u3KyrnyBaHe e 6uno
CNPSHO  NOpaauM  TeXHWYECKW MpUYMHM,  YNpPaBnsBallOTO  APYXXeCTBO  M3BbpLUBA
yBeAOMNEHUsITa MO NPeaxoAHOTO M3pedeHne A0 Kpasi Ha paboTHMS AeH, npeaxoXkaall
JaTtaTa, Ha KosTo e TpsibBano aa 6bAe NoAHOBEHO 06PAaTHOTO M3KYMyBaHeE.

(6) (U3m. - [IB, 6p. 63 ot 2016 r.) MNopbuknTe, NogaaeHn cnea nocneaHoTo obsiesiBaHe
Ha uUeHaTa Ha 0b6paTHO WM3KynyBaHe MNpeau HayanHatTa faTa Ha CpoKa Ha BPEMEHHOTO
CnNupaHe, He Ce W3MbAHSABAT. YNpaBAsBalOTO APYXECTBO Bb3CTAHOBSIBA CyMUTE Ha
WMHBECTUTOPUTE, MoAann MOPbYKM 3a MOKYNKa Ha akuuMum unu asnose, no b6aHkosaTa UM
CMETKA WM Ha KacaTa Ha APY>XeCTBOTO A0 Kpasi Ha paboTHUS AeH, CneaBall AeHS B KOMTO €
B3€TO peLleHne 3a CnMpaHe Ha EMUTMPAHETO Ha ASNoBe.

(7) EMUCMOHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe cnef Bb30OHOBSIBAHE Ha
obpaTHOTO M3KynyBaHe TpsibBa ga 6bae 06siBeHa B AeHs, npeaxoxaall Bb306HOBSIBAHETO.
CnenBalloTo OnpeaensiHe U 0bsBsIBaHE Ha EMWUCMOHHATA CTOMHOCT M LiEHaTa Ha 06paTHO
N3KynyBaHe Ce U3BbpLIBa B AHUTE, MOCOYEHM B NPOCMNeEKTa.

(8) B cnyyanTte no yn. 22, an. 1 34KUCAMNKA ynpaBnsBalloTo APY>XECTBO Hapexaa Ha
nvuaTta, Ha KOUTO € JenerMpasno U3BbpLIBAaHETO Ha AEUCTBUS Mo npoaaxbata U 06paTHOTO
N3KYNyBaHe Ha ASM0Be Ha KOMEKTMBHAa MHBECTULUMOHHA CXeMa, Aa MpekpaTaT npueMaHeTo
Ha nopbykM 3a npoaaxba uM 06paTHO M3KyrnyBaHe Ha AS/I0BE 3a CpPOKa Ha CrnMpaHeTo.
AnuHen 5 - 7 ce npunaraT CbOTBETHO.

Yn. 70. (1) YnpaenaBawoTO APYXECTBO € AJTbXHO [a OrnoBecTn nocnegHata AaTa 3a
CKMIOYBAHE HA CAENKM C akuMM Ha WHBECTMUMOHHOTO [APYXXeCTBO OT OTBOPEH Twn, B
pe3yntaT Ha KOUTO npuobpetatensaT MoXe Aa YnpaXHW NpaBOTO Ha rnac B 06wWoTo
cbbpaHue Ha akumMoHepuTe.

(2) YnpaensBawoTO [APYXeCTBO € AMbXHO [a OnoBecTM nocnegHata pAdaTta 3a
CK/II0YBAHE Ha CAENKN C aKLMWM Ha MHBECTULIMOHHOTO APYXECTBO OT OTBOPEH TWM, CbOTBETHO
AAnoBe Ha A0roBOpHM (OHAOBE, B pe3ynTaT Ha KoMTo npuobpetatenar uMa npaBo Aa
nosyyn AmMBMAEHTa Mo akuuMuTe, CbOTBETHO A0XOAA MO ASM0OBETE, rnacyBaH Ha o06wWoTo
cbbpaHne Ha aKUMOHEepUTE Ha MHBECTULMOHHOTO APYXECTBO, CbOTBETHO OT KOMMETEHTHUS
OopraH Ha ynpasnsBaLLOTO APY>XXeCTBO.

(3) YnpaBnsiBalwoTO APYXXECTBO M3BbPLLBA ONOBECTSBAHETO MO an. 1 1 2 No noaxoasiy
HauMH Ha BCUYKM MeCTa, KbAETO Ce M3BbplBa M3gaBaHeTo (MpogaxbaTta) m obpaTHOTO
M3KYnyBaHe Ha akUUW Ha WMHBECTULMOHHOTO /[PYXXECTBO OT OTBOPEH TWUM, CbOTBETHO Ha
As0Be Ha AOroBOpHUS (hoHA.

Paspen X



N31nCcKBaHUA KbM NMPOCNEKTa, 0OKYMEeHTa C KJIlo4oBaTa
nHdOpMaLMA 3a MHBECTUTOPUTE, NepuoanyuHaTa uHdopmauums,
MapKeTUHroBuTe CbobLleHus U Ny6JIMYHUTE U3SIBJIEHUSA Ha

KOJIEKTUBHAaTa UHBECTULIMOHHa CXeMa

Yn. 71. (U3m. u gon. - OB, 6p. 63 ot 2016 r.; u3M. n gon., 6p. 55 ot 2022 r.) (1) (UN3Mm.
- B, 6p. 63 ot 2016 r.) NpocnekTbT Ha KONEKTUBHATA MHBECTULIMOHHA CXEMA CbAbpKa HaWl-
Manko nHdopmaumaTa cbrnacHo npunoxxenune NQ 1.

(2) (Hoea - OB, 6p. 55 ot 2022 r.) MpocneKkTbT Ha KOMEKTUBHA MHBECTULMOHHA CXEMaA
CbC CriefiBaHe Ha MHAEKC M NPOCMEKTbT Ha KOMEKTMBHA MHBECTULMOHHA CXeMa CbC criefiBaHe
Ha MHAEKC C NMBbPUIK BK/IKOYBA AOMBIAHUTENHO MHMOpPMaLmMsTa CbrnacHo npunoxeHve N2
3.

(3) (Hosa - B, 6p. 55 ot 2022 r.) MpocnekTbT Ha KOMEeKTUBHA MHBECTMLUMOHHA CXeMa,
n3non3eaiia cyan 3a obwa AOXOAHOCT MW Apyrn AepuBaTMBHU (PMHAHCOBU WHCTPYMEHTU
CbC CbLUUTE XapaKTEPUCTUKKM, BKOYBA OCBEH MHdopMauusaTa no an. 1 M mHdopMaumsaTta
cbrnacHo npunoxeHue N2 4.

(4) (HoBa - OB, 6p. 55 o1 2022 r.) MNpocneKkTbT Ha KONEKTUBHA UHBECTULMOHHA CXeMa,
KOATO CK/OYBA CAENKM 3a (PUHAHCMPaAHe C LEeHHW KHUXa M Cyarnose 3a oblia [OXOAHOCT,
CbAbpXa MHGOpMaLmMs 3a caenkuTe 3a (PUHaAHCMpaHe C LEeHHW KHMXKa U cyanoseTe 3a obua
[LOXOAHOCT, KOMTO Ca AONYyCTUMM 3a KOMEKTUBHAaTa MHBECTULUMOHHA CXeMa B CbOTBETCTBUE C
pa3gen b Ha npunoxeHneTo kbM PernamenT (EC) 2015/2365 Ha EBponeickus napnameHT u
Ha CbBeTa oT 25 HoeMBpu 2015 r. OTHOCHO NPO3pPaYHOCTTa NpU cAenkuTe 3a hnHaHCcMpaHe ¢
LEHHN KHWXa W MNpu MOBTOPHOTO M3MON3BaHe, M 3a M3MeHeHune Ha PernameHT (EC) N9
648/2012 (OB, L 337/1 ot 23 pekempu 2015 r.) (PernameHT (EC) 2015/2365).

(5) (N3m. - OB, 6p. 63 ot 2016 r.; npeanwH an. 2, 6p. 55 ot 2022 r.) Mpn N3roTBIHETO
Ha [OOKYMEHTa C KI4oBaTa MH@OpMauMs 3a MHBECTUTOPUTE MpPU WM3UMCISIBAHETO Ha
CUHTETUYHMUTE MHAMKATOPU 33 PUCK U Bb3BPALLAEMOCT M KOMYECTBEHWUTE MOKasaTenn 3a
pa3xoauTe KOMEeKTMBHATa MHBECTMUMOHHA cxeMa npunara Hacokmte Ha CESR OTHOCHO
MeTofoNormaTa 3a WM3YMCNSIBAHE HA CUHTETUYHWUS MHOMKATOP 3@ PUCK W OOXOAHOCT B
[okyMeHTa ¢ KntoyoBaTa MHdopmaums 3a nHesectutopute (Hacokmn Ha CESR/10-673).

(6) (Hoea - [OB, 6p. 55 ot 2022 r.) [JOKyMeHTbT C Kw4yoBa MHPOpMaumsa 3a
MHBECTUTOPUTE 3aAb/DKUTENHO CbAbpXKa SICHO NpeaynpexaeHne, B Cllyvalt Ye KOMIeKTMBHaTa
MHBECTUMUMOHHA CXeMa [OMNyCKa HauyucnsiBaHe M M3nalwaHe Ha TakCu 3a MOCTUrHaTH
pe3ynTatv U B Nepuoan Ha OTpuuaTesnHO NpeacTaBsHe Ha KOSIeKTMBHATa MHBECTULMOHHA
cxema.

(7) (HoBa - OB, 6p. 55 ot 2022 r.) B cnyyan 4ye TakcuTe 3a MOCTUIHATK Pe3ynTaTi,
yObPXXaHW OT UHBECTUTOPUTE, Ce U3YMCNSBAT Bb3 OCHOBA HA Nas3apeH WHAEKC, B NPOCrneKkTa
N NOKYMEHTa C K/oYOoBa MHMOPMaUMs 32 MHBECTUTOPUTE 3aAb/DKUTENTHO Ce NOCOYBaT MMETO
Ha NasapHWa UHAEKC U MUHANUTE pe3ynTaTh CNpsiMO Hero.

(8) (Hoea - 1B, 6p. 55 ot 2022 r.) B cnyyamte no un. 1388, an. 5 NpocnekTbT Ha
KONEeKTUBHA WHBECTMUMOHHA CXeMa cneaBa fAda CbabpXa O060CHOBKa Ha u3bpaHus
pecdepeHTeH nokasarern.

(9) (HoBa - OB, 6p. 55 ot 2022 r.) B npocnekta Ha KonekTMBHaTa MHBECTULMOHHA
CXeMa, 3a KOATO e npefBuAeHa Takca 3a MOCTUrHaTK pe3ynTaTu, cneasa SICHO Aa ce Mocouu
usnata Heobxoauma uHbOpMauuMs, 3a Aa MOraT MHBECTUTOPUTE MpaBuiHO Aa pasbepat
MoZena Ha TakcaTa 3a MOCTUrHaTh pe3ynTaTm U MeToaMKaTa 3a HEeWHOTO WU34UCsBaHe,
KOATO BK/IIOYBA OMNMCAHME Ha METOAA 3a M3UMCNISBaHE Ha TakcuUTe 3a NOCTUrHaTU pesynTaTtu
C MocoYBaHe Ha KOHKpeTHWTE MnapaMeTpu W AaTtata, Ha KOSTO Ce wu3nnawa TakcaTa.
MpocneKkTbT cneaBa Aa BKAKYBA KOHKPETHU MpUMepM 3a TOBa Kak Lie 6bae m3umcnsasaHa
TakcaTa 3a MOCTUrHaTK pe3ynTaTu, AaBalyM Ha WMHBECTUTOPUTE siCHa NpeacTaBa 3a Moaena
Ha TaKcuTe 3a NOCTUrHaTK pe3ynTaTv, 0COB6eHO KOraTto TO3M MoAen AOMnycKa HauuCisBaHETO
Ha TaKCu 3a NOCTUrHaTW pe3ynTaTu B C/lydal Ha OTpuuUaTesiHu pe3ynTaTy.



Yn. 72. (Jdon. - OB, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.) (1) (OT™M. - B, 6p. 55
ot 2022 r.).

(2) IHBECTUUMOHHOTO APY>XECTBO WMAW YMpaBisBalloTO APYXXeCTBO Ha KOJeKTMBHATa
MHBECTUMUMOHHA CXeMa € ANMbXHO Aa npeactasn B Komucusata fo 10-To umcno Ha Meceua,
cneagaly OT4YeTHUS, MeceveH 6anaHc u MHdopmaums 3a:

1. obeMa n CTpyKTypaTa Ha MHBECTMUMUTE B NOpTdenaa no eMATEHTU U BUAOBE LIEHHU
KHWXa U ApYrn (PUHAHCOBU MHCTPYMEHTH;

2. BWOoOBeTe OepuBaTMBHU WHCTPYMEHTW, OCHOBHWUTE PUCKOBE, CBbp3aHu C 6asosute
aKTMBM Ha [OepuBaTUBHUTE WHCTPYMEHTM, KONMYECTBEHWUTE OrpaHuyeHuss 1M usbpaHute
METOAM 3a OLEHKa Ha pucka, CBbp3aHu CbC CAENKUTE C AEPUBATUBHU MHCTPYMEHTMU.

(3) (N3M. - B, 6p. 55 ot 2022 r.) Ha nHdopmauusaTa no an. 2 He ce gasa NybanmyHocT
M CblUAaTa CNY>XXKM CaMo 3a HaA30pHUTE uenun Ha Komucunsara.

(4) (Hoea - B, 6p. 63 ot 2016 r.) NHBECTULUMOHHOTO APY>XXEeCTBO WM YNpaBisBaLLOTO
[PY>XeCTBO Ha KOMEeKTUBHAaTa WHBECTULUMOHHA cxema A0 10-0 uMcrio Ha CbOTBETHUS Mecel
OMNOBECTSIBA Ha WHTEpHEeT CTpaHuuaTa cu obobueHa wHbOopMaums 3a CTpyKTypaTa Ha
noptdeina Ha KONEeKTUBHATa MHBECTULMOHHA CXeMa KbM MocC/ieAHaTa AaTa Ha npeaxoaHus
Mecel, KOSITO CbAbpXKa Hai-ManKo AaHHM 3a NPOLEHTa OT aKTMBUTE Ha (PoHAA, MHBECTUPaHM
B pa3IMyHUTE BUAOBE (DUHAHCOBUN MHCTPYMEHTW.

Yn. 73. (U3M., npeauLueH TekcT Ha an.l - [IB, 6p. 63 ot 2016 r.; u3M. n gon., 6p. 55 ot
2022 r.; n3mM., 6p. 38 ot 2023 r.) F'OANWHUAT OTYET Ha KONEKTMBHATA MHBECTULIMOHHA CXeMa
CbabpXa:

1. 3aBepeH OT peructpuypaH oauTop rogvweH (UHAHCOB OTYeT MO 3aKkoHa 3a
CYETOBOACTBOTO, KakTo U OAUTOPCKN AOKNAA,;

2. (v3m. - [B, 6p. 63 o1 2016 r.) roavweH foknaj 3a AeMHOCTTa CbrnacHo 4. 39 ot
3aKoHa 3a CYETOBOACTBOTO;

3. (w3m. - OB, 6p. 55 ot 2022 r.) B ciyyauTe, KOrato KONMEKTMBHATa MHBECTULMOHHA
CXeMa WHBeCTUpa 3HauyuTesHa 4acT OT aKTMBUTE U No peda Ha 4n. 48, an. 4 3AKUCANKU -
NMHbOpMaUnSaTa 3a MaKCUManHUA NPOLEHT Ha HAYMCIEHUTE TaKCK 3a ynpasneHue, CbbpanHu
KaKTO OT caMaTa KONMEeKTMBHA WHBECTUUMOHHA CXeMa, Taka W OT KOJIeKTUBHUTE
WHBECTULUMOHHN CXEMU WM Npeanpusitus 3a KOMEKTUBHO WHBECTUPaHe, B KOWUTO TS
NHBECTNPa;

4. (v3m. - B, 6p. 63 ot 2016 r.) cnpaBku Ha (hMHAHCOB OTYET - CripaBku No obpaseu,
CbCTOSILUM Ce OT c4eToBOAeH banaHC, OTYeT 3a A0X0AMTe, OTYET 3a NapuyHWTE MOTOUM U
OTYeT 3a U3MeHeHUsTa B COBCTBEHUSA KanuTan, onpeaeneHy oT 3aMeCTHUK-NpeaceaaTens Ha
OCHOBaTa Ha MeXAyHapoAHWUTE CYETOBOAHW CTaHAAPTM M Hal-aobpaTa MexayHapoaHa
NPaKTUKa;

5. ponbnHuUTeNHa MHMOpMaLms, BKIKOYBALLA:

a) bpol AsnoBe KbM Kpasi Ha OTYETHUS NEpUOA;

6) HETHA CTOMHOCT Ha aKTMBMTE Ha eauH Asn;

B) 06eM M CTpyKTypa Ha WHBeCTMUMUTE B nopTdeinna no BuaoBe UHAHCOBU
WMHCTPYMEHTU W na3ap, Ha KOWTO Ce TbpryeaT, aHanM3upaHu Mo Hau-noaxoaawmTe
MKOHOMUMYECkM, reorpadCkM WAM  BanyTHW MOKasaTenu, CbrlacHO MoAuMTUKaTa Ha
KONEeKTUBHATa MHBECTMLMOHHA CXEMA C NOCOYBaHEe Ha OTHOCUTENHWUS UM OSN B aKTUBUTE;

r) NPOMEHUTE B CTPYKTypaTa Ha nopTdeinna, KOMTO Ca HacTbMMAM NPe3 OTYETHMUS
nepwvog;

4) (m3m. - B, 6p. 63 oT 2016 r.) NpOMEeHUTE B CbCTOSIHUETO Ha aKTUBUTE B PAMKUTE Ha
OTYETHUS MNepuod, BKIOYBALLUM MPUXOAM OT WMHBECTUUMW; APYrU MNPUXOAM; pasxoan 3a
ynpaBeneHue; Takca 3a 0b6cnyxBaHe Ha Aeno3uTaps; APYrn nnawaHus U AaHbuuW; HETHU
npuxoam; pasnpegeneHne Ha AoXo4a U MHBECTULMM Ha TO3W A0XO/; NPOMEHU B Kanutana;
HapacTBaHe WK Craj Ha MHBECTULMUTE N BCUYKKW APYrM MPOMEHN, KOUTO Ca Ce OTPasuun Ha
CTOMHOCTT@a Ha aKTMBMTE W MacuBWUTE, pa3xoaW, U3BbPLIEHM OT  KOJIEKTMBHATa
MHBECTULIMOHHA CXeMa, CBbP3aHWN CbC CAENKUTE C aKTMBM OT nopTtdenna;



€) cpaBHuTenHa Tabnuua, obxBawawia nocnegHuTe TpU  (PUHAHCOBM FOAMHK, C
MoCoYBaHe KbM Kpasi Ha BCsika (PMHAHCOBa roAMHa Ha obLiaTa CTOMHOCT Ha HETHUTE aKTUBU
M HETHA CTOMHOCT Ha eauH asn;

X) nogpobHa WHQOpPMaUMS OTHOCHO 33Ab/DKEHMSTA, Bb3HMKHaNM OT CAenku C
AepuBaTUBHN MHCTPYMeHTW no un. 38, an. 1, 7. 7 u 8 3AKUCAIMNKU 3a oTueTHUA nepuoa, rno
KaTeropuu CAenKu.

6. (HoBa - [B, 6p. 63 ot 2016 r.) uHdOpMauuss OTHOCHO MNOAMTMKATa 3a
Bb3HarpaXxaeHusTa:

d) oblmAT pa3Mep Ha Bb3HarpaxaeHusTa 3a (pMHaHcoBaTa roavMHa C pasbueka Mo
NMOCTOSIHHWN W MPOMEH/IMBU Bb3HArpaXxaeHus, u3nnaTeHn OT YNpaBnsBalloTo APY>XKECTBO U OT
WNHBECTULMOHHOTO APY>XECTBO Ha HEroBUTE CIyXUTeNu, 6poaT Ha nonyyaTenute u Korato e
NPUIOXMMO, BCUYKN CYMM, U3MNJIATEHN MPSKO OT caMaTta KONEeKTUBHA MHBECTULMOHHA CXeEMa,
BKJTIOMUTENHO TaKca 3a NOCTUIHATK pe3ynTaTu;

6) obwaTta cyma Ha Bb3HarpaxaeHusTa ¢ pasbuBka Mo KaTeropumTe CyXWUTeNnu uam
ApYrv 4fieHOBEe Ha nepcoHarna cbrnacHo yn. 108, an. 1 34KNCANKWK;

B) ONUCaHWE Ha HAYNHUTE Ha U3YUCIIEHME Ha Bb3HarpaxaeHusata n obnarure;

r) (v3m. - OB, 6p. 38 ot 2023 r.) pe3yntaTtbT OT nperneauTe no 4yn. 108, an. 7 1 8
3OKNCANKW, BKAOUMTENHO EBEHTYANTHO KOHCTAaTUPaHWU HEPEeaHOCTH;

/) CbLLECTBEHUTE NPOMEHN B NpueTaTa NOMNTHKA 3a Bb3HarpaxxaeHus.

/. (HoBa - OB, 6p. 55 or 2022 r.) uHdOpMauMs OTHOCHO MeToAda, M3MON3BaH 3a
n3uncnsiBaHe Ha obliaTta pMCKoBa ekcrno3unumsi, cbrnacHo Hacokute Ha CESR 3a m3mepBaHe
Ha pUCKa M M34ncnsBaHe Ha obLiaTa pUCKOBa eKCNO3MUMS U pUCKa Ha HacpellHaTa CTpaHa
npyu KONEKTUBHWUTE MHBECTULIMOHHM cxemmn (CESR/10-788), B cnyyail Ye B MHBECTULIMOHHATA
MOMNTMKA Ha KONEKTUBHATA MHBECTULMOHHA CXEMa U3PUYHO € npeaBuaeHa Bb3MOXHOCTTA
3a UHBECTUPaHe B AepMBaTUBHU (PUHAHCOBU UHCTPYMEHTH;

8. (HoBa - 1B, 6p. 55 ot 2022 r.) nHcdopMaumsi OTHOCHO Bb3AEMCTBMETO Ha TaKCUTE 3a
NMOCTUrHaTK pe3ynTaTy BbpXy KONEKTMBHATa MHBECTMLMOHHA CXeMa, KOSITO BKKYBa 06wms
pa3Mep Ha HauYUCNeHUTe U/WIN U3NNaTeHN TakCu 3a NOCTUrHaTKU pe3ynTaTu npe3 OTYETHUA
nepuoa, KakTo M MpoueHTa Ha TakcuTe Ha 6as3a HeTHaTa CTOMHOCT Ha Kfiaca AsnoBe Ha
KONEKTMBHATa MHBECTULMOHHA CXeMa.

(2) (Ot™. - OB, 6p. 63 ot 2016 1.).

Un. 74. (U3m. - [IB, 6p. 63 oT 2016 r.; n3m., 6p. 55 ot 2022 r.; gon., 6p. 36 ot 2023 r.)
(1) (U3m. - OB, 6p. 55 or 2022 r.; pon., 6p. 36 ot 2023 r.) Komucusita nposepsiBa
perynsapHocTTa U MbJHOTaTa Ha npeacTaBeHata MHgopMaums no Yn. 72, an. 2, 4n. 73,75 n
76, KaTo NpU KOHCTaTUPaHW HEMbAHOTU U APYrY HECLOTBETCTBUS MO UCKAHE Ha 3aMECTHUK-
npeacenatenss  WHBECTUUMOHHOTO  APYXECTBO  WAM  yNpaBnsBalOTO  APYXeCTBO Ha
KONEeKTMBHATA MHBECTULMOHHA CXEMA € UTLXHO [la MM OTCTPaHu B onpeferneH OT 3aMeCTHUK-
npeaceaaTens AOCTaTbyeH CPOK.

(2) (N3m. - OB, 6p. 63 o1 2016 r.) 3amecTHUK-NpeaceaaTensT B3emMa pelleHve no an. 1
no peaa Ha un. 265 3AKUCAMNKA.

Yn. 75. (U3m. - B, 6p. 63 ot 2016 r.; u3m. n gon., 6p. 55 ot 2022 r.; usm., 6p. 36 oT
2023 r.) LecTMeceyHMsAT OTYET Ha KOMEKTMBHATA MHBECTMLUMOHHA CXeMa CbabpXKa:

1. m3m. - OB, 6p. 63 or 2016 r.) KOMNNEeKT (MHAHCOBM OTYETM nNoa dopmaTta Ha
CnpaBkn Mo obpaseu, CbCTosAWM Ce OT cyeToBoAeH 6anaHC, OTYET 3a AOXOAUTE, OTYeT 3a
napuvyHUTE MOTOUM WM OTYET 3a M3MEHeHusTa B COBCTBEHWs KanuTan, onpeaeneHun ot
3aMeCTHUK-NpeaceaaTenst Ha OCHOBaTa Ha MeXAyHapOAHWUTE CYETOBOAHM CTAHAAPTM U Hau-
Aobparta MexayHapoaHa NpakTuka;

2. (pon. - OB, 6p. 55 ot 2022 r.; u3M., 6p. 36 ot 2023 r.) ponmbAHWUTENHaTa
nHdopmaums no un. 73, 1. 5, 6ykeun ,,a" - ,4" n 1. 8.

3. (HoBa - OB, 6p. 55 o1 2022 r.; oTM., 6p. 36 0T 2023 1.)

Yn. 76. (don. - OB, 6p. 63 ot 2016 r.; mu3Mm. n pgon., 6p. 55 ot 2022 r.) (1)
KonektuBHaTa MHBECTUUMOHHA cxeMa nogasa B KOMUCUSATA KbM LLIECTMECEYHUS U FrOAMULIHUA



OTYET CrpaBkK 3a obema 1 CTpyKTypaTa Ha MHBECTULMMTE B NopTdeiia No eMUTEHTH, KAKTO
n apyru cnpasky No obpasel, onpeaeneHn OT 3aMeCTHUK-NpeaceaaTens.

(2) (Oon. - OB, 6p. 63 ot 2016 r.) KbM roguwHuMa W LWeECTMECEYHUS OTYET
KONeKTUBHATa WHBECTUUMOHHA Cxema npeactaBs WMHMOpPMauUs MNOOTAENHO 3@ BCUYKM
(pMHAHCOBU MHCTPYMEHTH, 3aKyrneHW, CbOTBETHO NpoAaAeHM No peno caenku no yn. 50, an.
1, pa3kpvBaliikm M obwaTta CyMa Ha AeWCTBalmTE KbM AaTaTa Ha WM3roTBsiHE Ha OT4yeTa
[I0roBOPW KaKTO U MHPOpMaUMa 3a NpekpaTeHUTe rnpes3 OTYETHUS Nnepuos A0roBopu.

(3) (Hoea - OB, 6p. 55 ot 2022 r.) KbM roavwHus M LWeCTMeCceYHNs OTYET Ha
KONEKTMBHA MHBECTULUMOHHA CXeMa CbC ClleABaHe Ha MHAEKC, BKAKYUTENHO M Ha 60pcoBo
TbpryBaH ¢oHA CbC CneABaHe Ha MHAEKC, ce npeactaBs MHGOPMaumMs OTHOCHO rofieMuHaTa
Ha rpelukaTa oT cnedBaHe KbM Kpasi Ha OTuuTaHus nepuod. NHdopmauusta no nspeyeHue
MbpBO KbM [OAMIUHUS OTYET HaA KOJSIEKTMBHAaTa WMHBECTULUMOHHA CXeMa, CbOTBETHO Ha
6opcoBo TbpryBaHusi (oOHA CbC CneABaHe Ha WMHAEKC, BKAYBA M 06sCHEeHWe Ha
OTK/IOHEHMETO MeXAy O4YaKBaHaTa M MOCTUrHaTaTa rpelwka OT creaBaHe 3@ CbOTBETHUS
Mepuoja, ako MMa TakaBa, KaKTO M CTOMHOCTTa M OBSICHEHME Ha roAulIHATA pasnnka Ha
CnefBaHETO Mexay pe3yntatuTe OT AeMHOCTTa Ha ¢oHAa M pe3ynTaTuTe OT CleaeHus
NHAEKC.

(4) (HoBa - B, 6p. 55 o1 2022 r.) B roavwH1s OTYET Ha KONeKTUBHaTa UHBECTULIMOHHA
CXeMa ce BK/oYBa U MHGPOPMaLMS OTHOCHO:

d) puckoBaTa €eKCno3uumsi, MOCTUrHaTa MnoCpeacTBOM TEXHUMKM 33  edeKTUBHO
ynpaBneHne Ha nopTdeina, CbOTBETHO 6a3ncHaTa eKCro3uums, Mony4YeHa MoCpPeacTBOM
AepvBaTUBHU (PMHAHCOBU MHCTPYMEHTMU;

6) WOEHTUYHOCTTA Ha KOHTpareHTa Ha W3MNoN3BaHUMTE TexXHUKM 3a edeKTUBHO
ynpaBfieHMe Ha nopTdenna, CbOTBETHO Ha KOHTpareHTa Ha [AepuBaTUBHUTE (DMHAHCOBU
NHCTPYMEHTY;

B) BMAA WM pa3Mepa Ha obe3neyeHneTo, MOsyYeHO OT KOMEKTMBHaTa WMHBECTULMOHHA
CXEMa 3a HaMansiBaHe Ha eKCno3uumMsiTa Ha KOHTpareHTa, a Korato MosyyYeHOTO OT EMUTEHT
obe3sneyeHne HagBuwaea 20 % OT HeTHaTa CTOMHOCT Ha aKTUBUTE Ha KOJIEKTMBHATa
WMHBECTULUMOHHA CXeMa - U UAEHTUYHOCTTa Ha EMUTEHTa;

/) NocoyBa Ce Aanu KOMEKTMBHaTa MHBECTUUMOHHA cxeMa e u3usno obesnedveHa ¢
LEHHWN KHUXa, EMUTUPaHN U rapaHTUpaHu OT AbpXKaBa YNeHKa;

/) NpUXoauTe B pe3ynTaT Ha TEXHMKM 3a edeKTMBHO ynpaBfieHMe Ha nopTdenna 3a
OTYETHUS NEepuoA 3aefHO C HarnpaBeHUTe MNPeKM W HEMpeKn OnepaTMBHWM pa3xoan u
nnaTeHnTe Takcu.

(5) (MpeanwHa an. 3 - 4B, 6p. 55 ot 2022 r.) Ha uHdopmauusaTa no an. 1 n 2 He ce
AaBa Ny6aMYHOCT M CbluaTa Cy>Xu CaMo 3a Haa3opHuUTe uenu Ha KomucusTa.

Yn. 77. (U3m. n pgon. - AB, 6p. 63 ot 2016 r.; u3m. n gon., 6p. 55 ot 2022 r.) (1)
(MpeauvweH TekcT Ha un. 77 - OB, 6p. 63 ot 2016 r.; u3m., 6p. 55 or 2022 r.)
YNpaBnsiBalloTO APYXXEeCTBO Ha KOMEeKTMBHATa MWHBECTUUMOHHA CXeMa npeacTtaBs B
Komucmnsata n nybnukyBa no HauvvH, onpedeneH B npocnekTta, obobuweHa nHdopMauns 3a
065IBEHNTE EMUCMOHHWN CTOMHOCTU M LIEHM Ha 0BpaTHO M3KyryBaHe Ha AS/IOBETE €4UH MbT
Mece4yHO B Cpoka no un. 64, an. 2 3AKNCAMKN, coabpxalwa cnegHuTe AaHHW, npeacTaBeHu
B TabnuyeH BuA;:

1. pata Ha onpefensiHe Ha EMWCMOHHaTa CTOMHOCT M Ha LeHaTa Ha obpaTHo
N3KynyBaHe;

2. HETHa CTOMHOCT Ha aKTUBUTE;

3. 6poit asinoBe B 06pbLUEHNE;

4. HETHa CTOMHOCT Ha aKTMBMTE Ha eauH asn;

5. eMUCMOHHA CTOMHOCT;

6. ueHa Ha obpaTHO U3KYyrnyBaHe.

7. (HoBa - [1B, 6p. 55 o1 2022 r.) aaTta, 3a KOSITO Ca BaMAHW OnpeaeseHuTe CTOMHOCTY.



(2) (HoBa - [1B, 6p. 63 ot 2016 r.) YnpaBnsiBawoTO APYXECTBO Ha 60pCcOBO TbpryBaH
¢oHA NpeaocTaBa Ha perynnpaHns nasap v Ha MHOroCTpaHHaTa CMCTEMA 3a TbproBus, Ha
KOUTO AsnoBeTe Ha oHAa ca [OoMycHaTM A0 TbproBusi, M nybnvkyBa Ha WHTEpHET
CTpaHuuaTa cu:

1. nHdopmaumsiTa no an. 1 Ao Kpasi Ha AeHs, B KOWTO Ce U34YNCSIBA HETHA CTOMHOCT Ha
aKkTMBuTE Ha HoHAA;

2. vHdopMaumuaTa 3a MHAMKATMBHATA HETHa CTOMHOCT Ha akTuBuTe Ha oHAa
He3abaBHO criea onpeaensiHeTo W.

(3) (Hoea - B, 6p. 63 ot 2016 r.; oT™M., 6p. 55 0T 2022 r.).

Yn. 78. (Ot™. - [IB, 6p. 55 o1 2022 r.).

Yn. 79. (U3m. - OB, 6p. 55 ot 2022 r.; uaM. n gon., 6p. 36 ot 2023 r.) (1) (MpeanwieH
TEKCT Ha un. 79, mam. - [B, 6p. 36 or 2023 r.) KonektMBHaTa MHBECTULIMOHHA CXEMa
pa3KpMBa Ha 06LLEeCTBEHOCTTA rOAMLLHUS U LEeCTMeCeYHMs OTYET B CpOKoBeTe Mo yn. 60, an.
1, 7. 1 v 2 3AKUCAOMNKN no HaumHa, onpeaeneH B NpocnekTa v AOKYMEeHTa C K/yoBaTa
nHgopmauums.

(2) (Hoea - OB, 6p. 36 ot 2023 r.) Komucuata gaBa nybsnMYHOCT Ha nonydeHaTa
nHgopmauma no yun. 73, 75 n un. 76, an. 3 n 4 ypes BOAEHUTE OT Hesl perncTpu.

Yn. 80. (M3m. - OB, 6p. 63 oT 2016 r.) (1) KonekTMBHa WHBECTULMOHHA CXeMa OT
Abp)XaBa ufieHKa, KosATO npegnara nybnuvyHo Aasnosete cu B Penybnuka Bbarapus,
nybnukysa n npegoctaBs Ha Komucuata usnata wH@opMaums, KOSTO MNpefocTaBs Ha
HaA30pHMS OpraH 1 pa3kpvea Ha O6LEeCTBEHOCTTa B M3npallallata AbpXKaBa, KakTo U BCsKa
aKTyanu3aums Ha Tasu MHdopMaums.

(2) (N3m. - OB, 6p. 63 oT 2016 r.) lNpu nonckBaHe OT MHBECTUTOP MHMbOPMauUMsATa No
an. 1 ce npenoctaes Ha 6barapcky e3uk.

Yn. 81. (U3m. - OB, 6p. 63 ot 2016 r.; u3M. n gon., 6p. 55 ot 2022 r.) (1) (U3m. n gon.
- B, 6p. 55 o1 2022 r.) CBbp3aHUTE C AENHOCTTa Ha KONEKTUBHUTE UHBECTULIMOHHM CXEMM
MapKETMHIOBM CbOBLLEHMS], BKIIOYMUTENHO NY6ANYHN N3SBNEHMS], MHTEPBIOTA M Npe3eHTauun
Ha Y/eHOBETE Ha CbBETa Ha AMPEKTOPUTE Ha WMHBECTULMOHHO APYXECTBO W Ha Apyrute
nuua, paboTewm No AOroBop 3a MHBECTULIMOHHOTO APYXECTBO, CbOTBETHO HAa Y/IEHOBETE Ha
yrnpaBuUTENHUA N HA KOHTPOJIHUS OpraH Ha ynpasBnsiBalloTO APYXeCTBO M Ha Apyrute nvua,
paboTeLm rno A0roBop 3a ynpasisaBalloTO APYXECTBO, KAKTO N MAPKETUHIOBUTE CbOOLLEHUS
3a AEeNHOCTTa Ha KOMIEKTUBHUTE MHBECTULUMOHHN CXEMW, U3FOTBSIHW M Pa3npoCTpaHsiBaHU OT
TPETU NMuUa, W3MNON3BaHMW OT WHBECTULUMOHHOTO WM YMNpaBnsBalWOTO APYXECTBO 3a
MapKeTMHroBu uenu, TpsbBa aa 6baaT npeasBaputenHo ogobpeHu OT pbKOBOAUTENS HA
3BEHOTO 3a HOPMaTUBHO CbLOTBETCTBMUE.

(2) (Hoea - [B, 6p. 55 ot 2022 r.) MNpuBANYAHETO Ha MHBECTUTOPU B KOSEKTMBHA
WMHBECTULUMOHHA cxeMa 4pe3 TenedoHHU obaxxaaHusi € A0oMnyCcTMMO CaMO Bb3 OCHOBA Ha
npeaBapuTeNHO W3roTBeHa WH@oOpMauus, KOSATO e opobpeHa no an. 1 u e B MbJHO
CbOTBETCTBME C HACOKMTE OTHOCHO MapKeTUMHroBuTe CboblleHus cbrnacHo PernameHTa
OTHOCHO TPaHCrpaHW4YHOTO pasnpocTpaHeHne Ha ¢doHaose (ESMA34-45-1272). 3a
npoBefieHnsl TenedoHeH pa3roBOp Ce WU3roTBs U CbXpaHsiBa 3a Nnepuoj OT MOoHe 5 roavHu
3annc, KOWTO NMpuy NMOMCKBaHe ce NpefoCTaBs Ha MHBECTUTOPA UM 3aMeCTHUK-NpeaceaaTens.

(3) (MpeanwHa an. 2, pon. - OB, 6p. 55 ot 2022 r.) Mpu TenedoHHn obaxkaaHus,
BK/IIOYMTENHO Ype3 M3Mon3sBaHe Ha TenedoHeH 3anuc, ¢ uen npogaxba Ha AanoBe Ha
KONEKTMBHA WHBECTULMOHHA cxeMa, TpsbBa [AOMbAHUTENHO Aa Ce Cnas3BaT CleaHuTe
N3NCKBaHUS:

1. (M3m. - OB, 6p. 63 oT 2016 r.) AONYCTUMMST UHTEPBAN OT BpeMe, NPe3 KOMTO MoraT
[la ce ocbluecTBsaBaT Te3n obaxaaHus, e ot 10 o 19 u.;

2. (HoBa - [B, 6p. 55 ot 2022 r.) NOTEHUMANHUSAT WHBECTUTOpP Ce yBeAOMSsiBa, e
pa3roBOpbLT Ce 3anvcBa;

3. (npeavwHa T. 2, uaM. - B, 6p. 55 ot 2022 r.) npn Te3n obaxaaHns 3aab/MKUTENHO
ce cbobLLaBaT SCHO U TOYHO:



d) CaMONMYHOCTTa Ha NMLETO, KOETO ce obaxaa, U HaMMEeHOBaHWETO Ha KONEKTMBHAaTA
MHBECTUUMOHHA CXeMa W HEMHOTO YMPaBnsiBalO APYXECTBO, YMUTO aKuuW, CbOTBETHO
[SN10Be, ca NpeaMeT Ha npeasaraHe;

6) TenedOHHUAT HOMEp WM afpechbT, HA KOMTO MOXe Aa Ce YCTAHOBM KOHTAKT C
NMUETO, Npeanarawo AS/10Be Ha KONEKTUBHATA MHBECTULIMOHHA CXeMa;

B) uenta Ha obaxaaHeTo, KOorato € MpeasioKeHve 3a Bb3Me3JHO MPexBbpsiHE WK
nokaHa 3a OTMpaBsiHe Ha MpeanoXeHne 3a Bb3Me3dHO MpuaocbuvBaHe Ha pAanoBe Ha
KONEKTMBHATa MHBECTULMOHHA CXEMa;

) 3aOb/DKEHMETO Ha YNpaBNABAWIOTO APYXKECTBO [a Aade€ Bb3MOXHOCT Ha
WHBECTUTOPUTE [a Ce 3ano3HasT C aKTyaneH BapuaHT Ha MpocrnekTa Ha KOoNeKTMBHAaTa
WMHBECTULMOHHA CXeMa.

4) (Hoea - OB, 6p. 55 ot 2022 r.) MSICTOTO, KbAETO Ca AOCTbMHW AOMbIAHUTENHA
nHgopMaums N JOKYMEHTU 3a KONIEKTMBHATA MHBECTULMOHHA CXeMa.

Yn. 82. (M3m. - OB, 6p. 55 ot 2022 r.) B MapkeTUHroBute CboOLIEHUS W
NHPOPMAUMOHHUTE MaTepuann Ha KONMeKTMBHaTa WHBECTUMUMOHHA CXeMa, 3a KOATO €
npeaBMaeHa Takca 3a NOCTUrHATK pe3ynTaTi, cneaBa, ako € NPUIOXKUMO, SICHO a Ce NOCoYM
usnata Heobxoauma uHbOpMauus, 3a Aa MOraT MHBECTUTOpUTE MpaBuiHO Aa pa3sbepaT
MOAena Ha TakcaTa 3a MOCTUIHATU pe3ynTaTu M MeToAMKaTa 3a HEMHOTO W3YMCISIBaHE,
KOATO BK/IOYBA ONMCAHME Ha METOAA 3a M3YMCNsSBaHe Ha TaKCuUTe 3a MOCTUrHaTK pe3ynTaTtu
C NOCOYBaHe Ha KOHKPETHUTE NapaMeTpu U AaTaTta, Ha KOSITO Ce u3nnalla TakcaTta.

Paspnen XI
(Hos - 1B, 6p. 63 oT 2016 r.)
JonbnHUTENIHN U3UCKBAHUA KbM 60PCOBO ThpryBaHUTe

¢oHpoBe

Yn. 82a. (Hos - B, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.; n3m., 6p. 20 ot 2025
r., B cuna OT faTtaTa Ha BbBeXaaHe Ha eBpoTo B Penybnuka bwnrapus) (1) (U3m. - B, 6p.
55 ot 2022 r.; u3mM., 6p. 20 ot 2025 r., B cuna OT AaTaTa Ha BbBeXAaHe Ha eBpOTO B
Penybnuka Bbnrapus) MuHMManHaTa HETHa CTOMHOCT Ha aKTUBWTE Ha GOPCOBO TbpryBaH
¢oHa He Moxe aa 6bae no-manka ot 50 000 eBpo 1 cneagsa Aa 6bae AOCTUIHATA B paMKuTe
Ha 30 aHM OT oaobpeHMeTo Ha npocnekTa. YneH 7, an. 1 n un. 9, an. 1 34KUCAOMNKA ce
npunarat CbOTBETHO.

(2) BopcoBO TbpryBaHUAT OHA cnef u3TMYaHe Ha cpoka no an. 1 onosecTsiBa
HabpaHMa pa3Mep Ha HeTHaTa CTOMHOCT Ha aKTMBMTE Ha MHTEpPHET CTpaHuuata Ccu U
yBegoMsasa Komucusra.

(3) Ako B cpoka no an. 1 He 6bAe AOCTUrHAT MUHUMMANHUAT pasMep Ha HeTHaTa
CTOMHOCT Ha akTuBuTe, (POHALT 3aMyaBa OT HaMMEHOBAHMETO cM 0603HaYeHneTo ,,60pCOBO
TbpryBaH ¢oHa", ,,60pcoBO TbpryBaHO WMHBECTULMOHHO APYXECTBO" WAM ApYro MNOHATUE,
npeanonarawlo TbproBusl Ha U3gageHnTe ASN0BE Ha perynvpaH nasap uiv Ha MHOroCTpaHHa
cucTeMa 3a TbproBusi, M 3a AEMHOCTTa My Ce npuiaraT npaBuiata 3a KONEKTUBHUTE
WHBECTULMOHHM CXeMU. B 7-gHEBEH CPOK OT M3TU4YaHe Ha cpoka no an. 1 doHAbT noaasa
3aaBneHne no un. 18 3AKUCANKN 3a opobpeHne Ha NpOMEHWTE BbB BbTPELIHUTE MYy
aKTOBe, Cfef, KOETO aKTyanu3npa npocrekTa cv U AOKYMeHTa C KnovoBaTa MHbOopMaums 3a
NHBECTUTOpUTE.

Yn. 826. (Hos - B, 6p. 63 o1 2016 r.) (1) UN3BbH cnydauTte no yn. 246 3AKNCAMNKN
CPOKbT 3a MoJaBaHe Ha 3asiBfieHne 3a AOMNyCKaHe Ha AsnoBeTe Ha ¢oHAa A0 TbproBus Ha
perynupaH nasap uiM Ha MHOroCTpaHHa CMCTeMa 3a TbProBusi ce onpeaens B NpocrneKkTa Ha
¢oHaa.

(2) B cnyyait ye hoHALT He 6bae AonycHAT A0 TbproBusi B NpeABUAEHUS CbIAcHO an.
1 cpok, TOW 3anM4yaBa OT HaMMEHOBAHWETO cu 0603HayeHMeTo ,60pCcoBO TbpryBaH ¢oHa",
~00pCOBO  TbPryBaHO WHBECTULIMOHHO APYXECTBO" WM [pYro MOHATWE, npeanosarallo



TbProBUS Ha M34afeHuTe AS10BE Ha perynvpaH nasap WM Ha MHOMOCTPaHHa cucTeMa 3a
Tbprosus. 3a ¢oHaa ce npunara yn. 82a, an. 3, nsp. BTOpO.

Yn. 82B. (HoB - 1B, 6p. 63 ot 2016 r.; gon., 6p. 55 ot 2022 r.) (1) (don. - AB, 6p. 55
ot 2022 r.) YnpaensBawoTo APYXecTBO Ha 60pCOBO TbpryBaHUs (pOHA, NOA KOHTpona Ha
[enosuTapsi, UM Aeno3unTapsaT M34YWCISBAT U OMOBECTSBAT HETHA CTOMHOCT Ha aKTUBUTE,
€MUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO M3KynyBaHe Ha AS/IOBETE HaW-Masiko ABa MbTu
ceagMuyHo. B npaBunata Ha oHaa Moxe da 6bae nNpeaBuaeHO, Ye HeTHaTa CTOMHOCT Ha
aKTUBWTE My € noceaHaTa MHAMKATUBHA HETHA CTOMHOCT Ha akTUMBUTE, U34YNCNIEHA B [EHS,
B KOWTO Ce M34MC/IsiBa EMUCMOHHA CTOMHOCT M LieHa Ha 06paTHO M3KyrnyBaHe.

(2) (Oon. - OB, 6p. 55 ot 2022 r.) YnpaBnsBawloTo ApY>XECTBO Ha 60pPCOBO TbpryBaHus
(oHA, noa KOHTpona Ha Aeno3vTaps, WM AEeno3UTapsT M34ncisBaT M OnoBecTsiBaT Hau-
Masiko ABa MbTW Ha A€H MHAMKATMBHA HETHA CTOMHOCT Ha aKTMBUTE B YacOBE B PaMKWUTE Ha
TbproBcKaTa cecus, onpeaesieHn B MpocnekTa Ha ¢oHaa. MHAMKaTMBHATa HETHa CTOMHOCT
Ha aKTUBWTE MO U3peyeHne MbpBo MOXe Aa 6bae n3uncnsiBaHa u OT Nas3apHUs onepaTop Bb3
OCHOBA Ha CKJIKOYEH A0roBop C YNpaBnsBaLloTO APY>KECTBO.

(3) B cpok 0o Kpasi Ha BCekM paboTeH AeH ynpaBnsiBalwoTO APYXeCTBO € AJTbXHO Aa
YBEAOMU perynupaHust nasap WM MHOrocTpaHHaTa cucTeMa 3a TbpProBus, Ha KOUTO
Asnosete Ha 60pcoBO TbpryBaHUs (POHA ca AOMYyCHATUM A0 Tbprosus, 3a 6pos AsnoBe Ha
¢doHaa B obpblueHne € Len ocurypsisaHe Ha HeobxoamMMaTta nHpOpMaums 3a 3anoyBaHe Ha
TbproBusiTa Ha cneasawmsa paboTeH aeH.

Yn. 82r. (Hos - B, 6p. 63 ot 2016 r.) (1) YnpaBnsBawoToO APY>XeCTBO Ha 60pcoBO
TbpryBaH (OHA CK/OYBA [AOrOBOP C MapKET MeWKbp, KOWTO € AJTbXEH Aa ocurypsiea
NMOCTOSIHHU KOTUPOBKM ,KynyBa" v ,Mpofasa” 3a 60pcoBO TbpryBaHUs pOoHA U MO TO3M HAYMH
rapaHTupa, 4ye b6opcosaTa LeHa Ha AsnoBeTe Ha oHAA He Ce pasnMyaBa CblLUECTBEHO OT
CTOMHOCTTa UM, onpeaeneHa Ha 6a3a HeTHaTa CTOMHOCT Ha aKTUBUTE.

(2) MapkeT MenkbpbT Ha 60pcoBO TbpryBaH (PoHA MoaabpXKa KOTUPOBKWU ,KymnyBa" W
»NpoJaBa" B MakcMManeH LeHoBW AnanasoH 5 % OT:

1. npn OTKpuMBaLL ayKUMOH: OT nocneaHaTta obsieeHa HCA (ako cbliata ce onpegens
BCEKM [EeH) WM OT nocnegHata obsiBeHa WMHAMKATMBHA HETHa CTOMHOCT Ha aKTUBMTE 3a
npeaxoaHust ieH, U34ncrieHa no LeHW Ha 3aTBapsiHe, ako 3a TO3K AeH He e obaseHa HCA;

2. npy a3a Ha HenpekbCHaTa Tbproeusa: OT nocneaHaTa 0bsiBeHa NHAUKATUBHA HETHa
CTOMHOCT Ha aKTUBUTE.

(3) Bcska OT KOTMPOBKKTE ,KynyBa" u ,npoaasa” no an. 2 € ¢ MMHMManeH pasMep KbM
MOMEHTa Ha BbBeXJaHe B CUCTeMaTa 3a Tbproeus, OMpeaeneH B MpaBunata Ha
perynnpaHusl nasap Uin MHOrocTpaHHaTa cuctema 3a Tbprosus.

(4) MapkeT MeNKbpbT BbBEXAA HOBa KOTMPOBKA ,KymnyBa" unum ,npoaasa” B paMKUTE Ha
CpOKa OT OTTEr/ISIHETO, CbOTBETHO OT U3MbJIHEHWETO, Ha NPEAXOAHO BbBeAeHaTa KOTUPOBKA,
onpefeneH B NpaBuiaTa Ha MSACTOTO 3a TbProBusl.

(5) YnpaBnsiBawoTo ApPYXXeCTBO OTNpaBsi MOTMBMPAHO MCKaHe A0 perynvpaHusl nasap
WM MHOrOCTpaHHaTa CUCTEMa 3a TbproBus, KbAETO Ce TbpryeaT AssoBeTe Ha 60pcoBo
TbpryBaH (poHA, 3a CnNMpaHe Ha TbproBusiTa C AA/I0BETE HA (PoHAA, KOraTo Ha perynuvpaH
nasap WM MHOroCTpaHHa CUCTEMa 3a TbProBusl, Ha KOMTO CbLUECTBEHA YacT OT aKTMBUTE Ha
60pcoBO TbpryBaHus ¢OHA Ca AOMYCHAaTU WM Ce TbpryBaT, CKAKOYBAHETO HA CAENKU €
NnpekpaTeHo, CrNpsHO WM € MOAJIOKEHO Ha OrpaHuyeHue. PerynupaHuvaT nasap win
MHOMOCTpaHHaTa cucTeMa 3a TbpProBusi CNUpaT TbproBusTa ¢ ASnoBeTe Ha 60pCOBO ThbpryBaH
doHA 1 yBeagomasaT He3abaBHO KomucusaTa.

(6) Toproeusita c asnose Ha 60pcoBo TbpryBaH ¢hoHA, CripsiHa Mo peaa Ha an. 5, ce
Bb306HOBSIBA MO MCKaHE Ha ynpaBnsiBalloTo APYXKECTBO NpW OTrajaHe Ha ycrnoBusTa no an.
5, n3p. nupeo.

(7) Komucusita Moxe aa crnpe wam Bb306HOBM TbproBusaTa C As10Be Ha 60pcoBO
TbpryBaH hOHA, KOraTto MHTEpecuTe Ha MpuTexaTenuTe Ha AS10Be WAM Ha nasapa ro
Hanarar.



Yn. 82a. (Hos - B, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) (1) B npocnekta no
un. 53a 34KUCAMKN Ha 6opcoBo TbpryBaHus hoHA ce BKIoYBa MHMOPMaUMS 3@ HaUMHA Ha
3aKpbI/IsiHE Ha EMUCMOHHATA CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHe Ha AS/IoBETE.

(2) HauMHbT Ha 3akpbrisiHe, onpeaeneH B NPOCMeKTa, € eAHaKkbB Npu AEMHOCTTa Mo
nsgasaHe n 06paTHO M3KyrnyBaHe Ha As0Be.

(3) (U3m. - OB, 6p. 55 ot 2022 r.) Korato akumnte/asnosete Ha 60pcoBO TbpryBaHus
oHA, 3aKyneHu Ha BTOpUYEH na3ap, He ce u3KynyeaT obpaTHO OT doHAa, B nNpocrnekTa u
MapKETUHIoBUTE CbObLLIEHNS Ha 60pPCOBO TbpryBaHus (hOHA Ce BKJOYBA NpeaynpexaneHve
CbC CNEAHOTO CbabpXaHue: ,[snoBeTe/akumute, 3aKyneHn Ha BTOPUYHMS Ma3ap, He morat
no MpuHUMN Aa ce m3KynyeaT obpaTHO OT 60pcoBo TbpryBaHusi ¢oHA. WHBecTuTOpUTE
TpsibBa Aa KynyBsaT v NpoAaBaT AsSN0BETE HAa BTOPMYEH nasap C NOMOLWTa Ha MHBECTULMOHEH
nocpeaHMK U e Bb3MOXHO A Ab/KaT Takcu 3a ToBa. OCBEH ToBa MHBECTUTOpUTE €
Bb3MOXHO Aa 3aniaTaT noBeye OT TeKyllaTa HEeTHa CTOMHOCT Ha aKTMBMTE, KOraTo KynyBaT
ASNOBE/aKLMM Ha BTOPUYEH Nasap, U Aa nosyyaT Nno-Masnako OT TeKyllaTa HETHa CTOMHOCT Ha
aKTUBUTE, KOraTo rv npogasar.

(4) bopcoBo TbpryBaHuST (OHA pa3KkpvBa B MpocrekTa npoueayparta, No KosTO Lwe
6baaT M3KyneHu OT MHBECTUTOPUTE ASSIOBE, 3aKYMNEeHW Ha BTOPMYEH Ma3ap, ako Bb3HWUKHAT
obcrtosTencrearta no un. 248, an. 2 3AKUCAONKA.

(5) (Ot™. - OB, 6p. 55 oT 2022 1.).

(6) BopcoBO TbpryBaHUAT OOHA pa3KpuBa SICHO B NPOCNEKTa Kak Cce M34ncisiBa HeTHaTa
CTOMHOCT Ha aKTUBUTE M YecToTaTa Ha U3UMCNIsIBaHE.

Yn. 82e. (Hos - B, 6p. 63 ot 2016 r.; oTM., 6p. 55 0T 2022 1.).

Paspnen XII
(Hos - 1B, 6p. 55 o1 2022 r.)

Aonb/IHUTENHN N3UCKBAHUSA KbM KOJIEKTUBHA MHBECTULIMOHHA
CXeMa CbC cnieaBaHeé Ha MHAEKC U CbC cieaBaHe Ha MHAEKC C
NINBDBPUAX

Yn. 82m. (Hos - B, 6p. 55 ot 2022 r.) (1) KonekTnBHa MHBECTULMOHHA CXEMA CbC
cneaBaHe Ha MHAEKC C NMBbPUAXK TpsabBa Aa cnassa OrpaHU4YeHusTa u npaswnata OTHOCHO
rnobanHata puCKOBa eKcrno3uums, yctaHoBenu B un. 43 3OKUCANKW. KonekTusHaTa
MHBECTULUMOHHA CXeMa M3uucnsiBa rnobanHua cu puck, KaTto M3Mosi3Ba MeTofa Ha MoeTute
3aAb/HKEHUSI UM METOAA Ha CToMHOCT noa puck (VaR) B cboTBeTcTBME ¢ Hacokute Ha CESR
3@ U3MepBaHE Ha pucka W u3uMcnsaBaHe Ha oblwaTta puCKoBa €EKCNOo3WUMS M pUcCKa Ha
HacpelwHaTta CTpaHa npuv  KOMNEKTUBHUTE  MHBECTUUMOHHM cxemn  (CESR/10-788).
OrpaHuyeHneTo 3a rnobanHaTa puCKOBa EKCro3vums ce npuiara M 3a KoNekTUBHaTa
WMHBECTULUMOHHA CXeMa, KOSATO pernyiknpa MHAEKC C IMBbPUOX.

(2) KonekTuBHa WHBECTULUMOHHA CXeMa CbC CrefBaHe Ha WHAEKC W KOMEeKTUBHA
MHBECTUUMOHHA CXeMa CbC CfedBaHe Ha WHAEKC C JIMBbPUK BKIIOYBAT B MNpOCMeKTa
AONbAHUTENHA MHBOPMaUMs CbrnacHo npunoxeHue N 3.

FnaBa TpeTta
CTPYKTYPU OT TUNA IMMABHA - 3AXPAHBALLIA KOJIEKTUBHA
MHBECTULNOHHA CXEMA
Paspen 1
CbhabprkaHve Ha cnopa3yMeHMEeTOo MeXAay 3axpaHBawjarta u

riaBHaTa KOJIEKTUBHaA MHBECTULMOHHaA CXeMa
Yn. 83. (U3m. - [1B, 6p. 63 ot 2016 r.) (1) Cnopa3ymeHneTo no 4yn. 71, an. 1, usp.
BTOopo 3AKUCAMNKW cneasa aa cbabpka eneMeHTUTe, NocoYeHn B an. 2 - 8.
(2) Mo OTHOLEHWE Ha AOCTbMNa Ha MHMOPMaUMs Copa3yMeHNETO CbabpXKa CleagHOTO:



1. nocoyBaHe Ha HauMHMTE W CPOKOBETE, B KOWUTO [flaBHaTa KONEKTUBHA
MHBECTULUMOHHA CXeMa Lie NpefoCTaBy Ha 3axpaHBallaTa KOMeKTMBHA MHBECTULMOHHA CXeMa
Konue OT npasunaTa Ha oHAa Wnu OT ydpeauTenHuTe JOKYMEHTU, NPOoCreKTa M K4voBaTta
NMHbOPMaUns 3a UHBECTUTOPUTE U OT BCUYKN TEXHU U3MEHEHUS;

2. Korato € MpuIoXUMO, MOCOYBAHE Ha HAYMHWUTE U CPOKOBETE, B KOWUTO rNaBHaTa
KONEeKTUBHA MHBECTMUMOHHA CxeMa lWe WHpopMMpa 3axpaHBawaTa KOSIeKTMBHA
MHBECTUMUMOHHA CXeMa 3a AeNlerMpaHeTo Ha TpeTu vua Ha PyHKUUUTE No ynpaBieHMeTo Ha
WHBECTUUMUTE W YNpPaBNEeHWETO Ha pUCKa CbrMacHO HALMOHAMIHOTO 3aKOHOAATENICTBO Ha
CbOTBETHATa AbpXXaBa 4JIEHKA, KOSATO € AbpXaBa 4/IeHKa MO Npou3xXo4 Ha [rfaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXeMa;

3. KoraTo € MpUIOXUMO, MOCOYBAHE Ha HAYMHWUTE U CPOKOBETE, B KOWUTO rNaBHaTa
KONEeKTUBHA WMHBECTUMUMOHHA CxXeMa npefocTaBsa Ha  3axpaHBaliata  KOJMIeKTUMBHA
NMHBECTULUMOHHA CXeMa AOKYMEHTUTE 3a BbTPELLUHUTE CU npoueaypy, HanpuMep AOKYMEHTUTe
3a npoueaypaTta cu no ynpasfieHue Ha p1UcKa 1 AOKIaaMTe No CbOTBETCTBUIE;

4. NocoYBaHeE Ha HauYMHWUTE W CPOKOBETE, B KOUTO [/laBHaTa KOJSIEKTMBHA
MHBECTULUMOHHA CXeMa Le nNpefocTaBs Ha 3axpaHBallaTa KONeKTMBHa MHBECTULMOHHA CXeMa
noapobHn ceBeaeHMs 3a M3BbPLUEHM OT CTpaHa Ha rnaBHaTa KOMEKTUBHA MHBECTULMOHHA
CXEMa HapyleHMsl Ha CbOTBETHOTO HAUMOHANHO 3aKOHOAATENCTBO, NpaBwiata  Wau
yuypeauTenHute OOKYMEHTM UM CrnopasyMeHUEeTO Mexay rnaBHaTa W 3axpaHBallaTta
KONEeKTUBHA MHBECTULIMOHHA CXeMa;

5. nocoyBaHe Ha HAYMHUTE WU CPOKOBETE, B KOWUTO [flaBHAaTa KONEKTUBHA
MHBECTUMLUMOHHA CXeMa Le npefoCcTaBs Ha 3axpaHBallaTa KONeKTMBHAa MHBECTULMOHHA CXeMa
MHMOPMaUNs 3a HACTOSILUMTE CUM eKCno3uumMM B AepuBaTMBHU (UMHAHCOBU WMHCTPYMEHTH,
KOraTo 3axpaHBallaTa KOMEKTMBHA WHBECTUUMOHHA CXeMa W3Mon3Ba AepUBATUBHMU
(pMHAHCOBU MHCTPYMEHTM C LeNn XekupaHe, 3a Aa MOXe cbluaTa Aa u3umcnm cobcreeHaTa
cn obua ekcnosunums, cbobpasHo un. 67, an. 3, npeanoxerve nbpso 3AKNCAMNKHK;

6. NOCOYBaHe Ha 3aAb/DKEHWETO Ha rNaBHATa KOSMEKTMBHA WMHBECTMUMOHHA CxeMma Ja
MHbOpMMpa 3axpaHBallaTa KOMEeKTMBHA WHBECTMUMOHHA CXeMa 3a BCSKaKBU Apyru
Knay3u/aoroBopeHoCTn 3a 0bMeH Ha MHdopMauums, CKIIOYEHW C TpeTu vua, U Korato e
NPWIOXMMO, MOCOYBAHE HA HAYMHUTE W CPOKOBETE, B KOWTO r/laBHaTa KOJIEKTMBHA
MHBECTUMUMOHHA CXemMa e npeaocTaBs Te3nW  Kay3wu/OooroBopeHoct 3a obMeH Ha
NHbOpMauns Ha 3axpaHBallaTa KONeKTUBHa MHBECTULMOHHA CXeMa.

(3) Mo OTHOLWEHNe Ha YCNoBUSTA 3a MHBECTUPAHe B AS/I0BE Ha rflaBHaTa KOSIEKTMBHA
MHBECTUMUMOHHA CxeMa M 06paTHO M3KyrnyBaHe OT CTpaHa Ha 3axpaHBallaTa KOSIeKTMBHA
NMHBECTUMLUMOHHA CXeMa CropasyMeHneTo no an. 1 cneasa Aa cbabpxa:

1. CNNUCbK Ha KNacoBeTe aKuMW Ha rfaBHaTa KONMEKTMBHA MHBECTMLMOHHA CXema, B
KOUTO MOXE Aa MHBECTMpA 3axpaHBallaTa KOMEeKTMBHA MHBECTULIMOHHA CXEMA;

Z. NOCOYBAHEe Ha TaKCUTe M pa3xoauTe, U3BbH ciydamTe no un. 83, an. 1 3AKNCANMKHK,
Kouto TpsibBa Aa nnawa 3axpaHBallaTa KOMEKTUBHA MHBECTULUMOHHA CXema M noapobHm
CBeleHUs1 3a OTCTBLMKUTE WM MNPEOTCTbMBAHETO HA TakKCM WM pa3xoau OT rflaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXeMa;

3. KOrato € NpWIOXMMO, OMUCaHME Ha YCNIOBUSTA, NPW KOUTO MOXE Aa Ce MpaBu
MbpPBOHAYaNHO WM NOCNEeABALLO NPEXBLP/SIHE HA aKTMBM OT 3axpaHBallaTa KbM rNaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXema.

(4) Mo OTHOLWEHMNE Ha CTaHAAPTHUTE Kay3u 3a AeNOBUTE OTHOLLEHMS COpa3yMeHNETo
no an. 1 cneasa Aa cbabpxa:

1. KoopAMHUpaHe Ha YecToTaTa M CPOKOBETE 3a U3YMCNSBAHE Ha HETHATa CTOMHOCT Ha
aKTMBUTE U Ny6MKYBaHETO Ha LeHUTE Ha ASN0BETE;

2. KOOpAVHMpaHe Ha NpefaBaHETO Ha MOpbYKMUTE 3a MOKynka/npoaaxba OT cTpaHa Ha
3axpaHBallaTa KOMEeKTMBHA MHBECTULMOHHA CXeMa, BK/IIOYUTENTIHO, KOraTo € MpusioXuMmo,
ponsTta Ha NOCpeaHUUMTE UK Ha BCAKO APYro TPeTo Nvue;



3. Korato e nNpuoXKMMO, NOCOYBaHE Ha BCAKAKBW Kay3n, OTUYUTALLM, Ye aKuMuUTe Un
[AANOBEeTe Ha efiHa OT ABETE WM Ha ABETe KONEKTUBHM MHBECTULMOHHM CXEMM Ca AOrMyCcHaTH
WK ce TbpryeBaT Ha BTOPUYEH nasap;

4. Korato € NpWIOXMWMO, MOCOYBAHE Ha ApyrM MNOAXOAALM MEpKM, C KOUTO [a ce
OCUIypu Cna3BaHeTO Ha M3NCKBaHWUATA Ha Y. 72, an. 1 34KNCANKU;

5. Korato panoBeTe Ha 3axpaHBawata M Ha rnaBHaTa KOJEKTUMBHA MHBECTULMOHHA
CXeMa Ca [EeHOMWHUPAHW B Pas/IMYHWN MapuUYHU eavHuuKM, ce MNocoyBaT MpuHUMNnTE 3a
npeunsuyncnssaHe (KOHBEPTMPAHE) Ha NOPBYKMTE 3a NMOKynKa/npoaax6a;

6. MOCOYBaHE Ha UMKbMa Ha CETL/IMEHT M NOAPOOHM CBeAeHUs 3a MnalaHusTa BbB
Bpb3Ka C MOKYMKa, 3anncBaHe 1M 06paTHO M3KynyBaHE Ha ASI0BE Ha rfaBHaTa KOMEKTMBHA
MHBECTUUMOHHA CXeMa, BKJIIOUMTENIHO - KOraTo TOBa € [OrOBOPEHO Mexay CTpaHuTe -
YCNoBuATa, NPy KOUTO rflaBHaTa KOMEKTMBHA MHBECTMUMOHHA CXeMa MOXe [a YAOBeTBOpU
NCKaHMATa 3a 06paTHO W3KynyBaHe WAM OTKyrMyBaHe 4pe3 MpexBbpfisiHe Ha aKTMBW Ha
3axpaHBalaTa KOJeKTMBHa MHBECTULUMOHHA CXeMa, No-crneuuanHo B ciayyauTte no un. 73 m
74 30KNCAOTMKN;

/. ONUCaHMe Ha npoueaypute, C KOUTO Ce ocurypsiea noaxoaswo obpaborsaHe u
OTrOBOP Ha 3anUTBaHUSTA U XanbuTe OT NpuTexaTenuTe Ha ASNO0BE;

8. Kkorato npaswnata Ha oHAA WM yupeauTenHUTe AOKYMEHTM M MpPOCMEeKTbT Ha
rmaBHaTa KOJIEKTMBHA WHBECTULUMOHHA CXeMa W NpefoCTaBsAT oOnpeaeneHu npasBa Mo
OTHOLLEHWE Ha npuTexaTenute Ha AA/I0BE M KOrato TS pewur Aa OorpaHvyn wnv aa
yNpaxkHsiBa BCUYKM WM YacT OT Te3u npasa Mo OTHOLIEHME Ha 3axpaHBallaTa KOMeKTUBHA
WHBECTULUMOHHA CXeMa - YC/I0BUATA, NPU KOUTO M3BbLPLLBA TOBA.

(5) Mo oTHOWeHNe Ha CbbUTUSATA, KOMUTO 3acaraT Knay3uTe 3a AenoBuTe OTHOLUEHMS,
criopasyMeHuneTo no an. 1 cneasa Aa cbAabpXa:

1. mocoyBaHe Ha Ha4yvMHa U CPOKOBETE, CbIIACHO KOUTO BCAKA OT ABETE KOJEKTUBHU
WHBECTULUMOHHM CXEMM B3aUMHO Ce YyBeAOMSIBAaT MpW BPEMEHHOTO CrvpaHe U
Bb306HOBABAHETO Ha 06paTHOTO M3KyrnyBaHe, MOKyMKaTa WM 3anuCBaHETO Ha AsOBe Ha
CbOTBETHATa KOJIEKTUBHA MHBECTULIMOHHA CXEMQ;

2. Knay3uM OTHOCHO YBeOOMSABAHETO 3a rpewwKu Mpu OnpeaensHeTO0 Ha UueHuTe B
rnaBHaTa KoMIeKTMBHA MHBECTULUMOHHA CXEMa U OTHOCHO OTCTPAHSIBAHETO Ha Te3U rPeLLKu.

(6) Mo OTHOWeHMEe Ha CTaHAAPTHUTE Kay3u 3a OAWUTHMSA AOKMa4 CrnopasyMeHWeTo Mo
an. 1 cnegBa aa cobabpXxa:

1. nocoyBaHe Ha Knay3uM 3a KOOPAWHWPAHO W3rOTBSHE HA rOAMLLIHUTE (PUHAHCOBM
OTYeTW, Korato (puHaHCoBaTa rOAMHA 3@ 3axpaHsallaTa W [flaBHaTa KONEKTUBHA
WMHBECTULUMOHHA CXeMa CbBMNaaa;

2. KoraTo (pmHaHcoBaTa roAMHa 3a 3axpaHBallaTa KOMIEeKTUBHA MHBECTULIMOHHA CXema
NPUKAIIOYBA MO pa3MYHO BpeMe OT (MHAHCOBaTa roAvHa 3a [/laBHATa KOJIEKTMBHA
MHBECTULUMOHHA CXeMa, Ce MOCoYBaT Kay3u, CbI/laCHO KOWTO 3axpaHBallata KOJIEKTMBHA
MHBECTUUMOHHA cxeMa TpsibBa Aa nony4yn BCsiKakBa Heobxoamma mMHdopMauust OT rnaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXeMa, 3a Aia MOXe Aa U3roTBY MoAULLIHUS CU (DUHAHCOB OTYET B
CPOK, U KOWUTO rapaHTupaTt, 4Ye OAUTOPbLT Ha rfaBHaTa KOJIEKTMBHA WMHBECTMUMOHHA CXeMa
MOXe [a CbCTaBM [AOKMa[ KbM AaTaTa Ha CYETOBOAHOTO MPUK/IKOYBaHE Ha 3axpaHBsallaTta
KOMEKTMBHA MHBECTULIMOHHA CXeMa CbrlacHo Y. 77, an. 3 n 4 3AKUCAIKMN.

(7) BbB Bpb3Ka C M3MEHEHUsITa Ha MOCTOSIHHUTE Kay3u crnopa3yMeHueTo no an. 1
cneaBa CbabpKa NOCOYBAHE Ha HAYMHA U CPOKOBETE 3a YBeAOMSIBAHe:

1. OT CTpaHa Ha rnaBHaTa KOMEKTMBHA MHBECTMLMOHHA CXeMa - Npu NpeanoXeHu m
BME3M B CUMNA M3MEHEHMs Ha npaswiata Ha ¢oHAa wnn ydpeauTenHuTe AOKYMEHTW,
npocneKkTa u KIK4YoBaTa MHdOpMaLmMs 3a MHBECTUTOPUTE, ako Te3WN YCI0BMS Ce pasnvMyaBaT
OT CTaHAApTHUTE Kay3u 3a yBeAOMsSBaHe Ha npuTexaTtenuTe Ha Aa/10Be, NpeaBuaeHn B
npasunarta Ha QoHAa, ydpeauTenHuTe AOKYMEHTU WKW NpOoCneKTa Ha rnaBHaTa KOMEeKTMBHA
WHBECTULUMOHHA CXeMa;



2. OT CTpaHa Ha rflaBHaTa KONEKTMBHA WHBECTULMOHHA CXemMa - 3a NAaHWpaHu Wan
npeanoXeHn NMKBMAAUMS, CIBaHE UKW pasaensiHe;

3. OT CTpaHa Ha HSKOSi OT ABETE KOMEKTMBHM MHBECTUMUMOHHM CXEMU - B Cly4vauTe,
KoraTo He OTroBapsiT WM Lie npecTaHaT Aa OTroBapsT Ha M3MCKBaHMSATA 3a 3axpaHBalla
KONEKTUBHA MHBECTULMOHHA CXeMa MM CbOTBETHO 3a r/laBHA KOMEKTUBHA MHBECTULIMOHHA
cxXeMma;

4. (uam. - OB, 6p. 63 or 2016 r.) OT CTpaHa Ha HSKOS OT [ABETE KOJEKTUBHM
WMHBECTULMOHHN CXEMU - B C/lydauTe, KOraTo Bb3HAMepsiBaT A CMEHST YrnpaB/siBalloTo CU
LAPY>XeCTBO, Aeno3uTapsi, OAUTOpa MM KoraTo € MpuioX1MMOo, BCAKO TPETO NULE, Ha KOEeTo
ca genervpaHu QyHKUMM No yrnpasfeHne Ha MHBECTULMUTE WX YNpaBieHne Ha pUCKa;

5. OT CTpaHa Ha rnaBHaTa KOSieKTMBHA MHBECTULUMOHHA CXeMa - 3a ApPYrUn U3MEHEHUs B
MOCTOSIHHUTE KNay3u.

(8) Tlo OTHOWeEHWE Ha NPWIOXKMMOTO MPaBO CropasyMeHneTo no an. 1 cneasa fAa
CbabpXa:

1. noco4BaHe, Ye KOraTo 3axpaHBallaTa M rnaBHaTa KONeKTMBHA MHBECTULMOHHA CXEMA
Ca YCTaHOBEHW Ha TepuTopusiTa Ha Penybnuka Bbarapus, cnpsMo cCrnopasyMeHMeTo ce
npunara 6bLArapckoOTO  3aKOHOAATENCTBO WM M3K/KOYUTENHATa  KOMMETEHTHOCT uMMa
6bNrapckusT Cba;

2. NOCOYBAHe, Ye KOoraTo 3axpaHBallaTta M rnaBHaTa KONEKTMBHA MHBECTULIMOHHA CXeMa
Ca YCTAHOBEHM B Pa3/IMYHWN ObpPXaBW YNEHKM, B CNOpPa3yMEHMETO MexXay ABETE CXeMU ce
onpeaens aann NpuioXknMOTO Npaso We 6bae NpaBoTO Ha AbpXXaBaTa YeHKa, B KOSTO e
yCTaHOBEeHa 3axpaHBallaTa KOMeKTUBHA MHBECTULMOHHA CXeMa, WK NpaBoTO Ha AbpXkaBaTa
UfeHKa, B KOATO € YCTAHOBEHA [flaBHATa KOMEKTMBHA WHBECTULUMOHHA CXeMa; CbC
CNOpa3yMeHWETO Cce oOonpeaens, 4e [BeTe CTpaHu LWe npueMaT U3KIKYUTeNHaTa
KOMMETEHTHOCT Ha CbAuWIMWATa Ha [AbpXaBaTa YIeHKa, YMeTO MnpasBo ca npuenu 3a
NPWIOXMMO CMPSIMO CrOpa3yMeHMUETO.

(9) CnopasyMeHneTo No an. 1 Moxe Aa CbAbpXa W APYrn efneMeHTW, ako rnaBHaTa u
3axpaHBaLlaTa KoeKTMBHA MHBECTULMOHHA CXeMa ce AOroBOpSIT 3a TOBa.

Paspnen 11

C'bA'bp)KaHMe Ha BbTpPELUHUTE NnpaBuJia 3a neﬁHocna

Yn. 84. (1) BbTpewHuTe npaBuna 3a AENHOCTTA Ha YNpaBAsSiBAWOTO APYXECTBO
cbrnacHo yn. 71, an. 3 3O0KUCAOMKN cbabpxaT eneMeHTuTe, rnocoveHn B an. 2 - 6 Ha
HaCTOSILLMNS YNeH.

(2) TpaBunata no an. 1 cbabpXaT MOAXOASWM MepkM 3a NpeofonsiBaHe Ha
KOHMIMKTUTE Ha MHTepecn, KouTo Buxa MOrnn Aa Bb3HMKHAT Mexay 3axpaHBsallaTta wu
rnaBHaTa KOMEKTMBHA WHBECTUUMOHHA CXeMa WM MeXAy 3axpaHBallaTa KOJeKTMBHA
WHBECTUUMOHHA CXeMa W [pyrM npuTexaTenu Ha [A9/10Be Ha [/laBHAaTa KOJIEeKTUBHA
WMHBECTUMUMOHHA CXeMa, AOKOMKOTO Te3UM KOH(MIMKTM Ha MHTEpeCcM He ca NpeoaosieHn B
JOCTaTbyHa CTeneH 4pe3 MepKkuTe, npunaraHd OT YNpaBnsBalWOTO APYXeCcTBo, C uen
crnasBaHe Ha M3MCKBaHuATa Ha yn. 104, an. 1, 1. 5, un. 105, an. 1, 1. 4 30KNCAMNKA n un.
126 - 130.

(3) Mo OTHOLWEHNEe Ha YCnoBusiTa 3a MHBECTUPaHe B AASIOBE HA rNaBHATa KOMEKTMBHA
MHBECTUMUMOHHA CxeMa M 06paTHO M3KyrnyBaHe OT CTpaHa Ha 3axpaHBallaTa KOSIeKTMBHA
MHBECTUUMOHHA CXeMa npaswiaTa no an. 1 cbabpxar:

1. CNMCbK Ha KIacoBeTe aKUMKM Ha rnaBHaTa KOMEKTMBHA WMHBECTUUMOHHA CXeMa, B
KOUTO MOXe [ia MHBECTMpa 3axpaHBaLlaTa KONEeKTMBHA MHBECTULUMOHHA CXeMa;

Z. MOCOYBaHEe Ha TaKCUTe N pasxoauTe U3BLH CiiydauTe no yn. 83, an. 1 3AKUCAIKNK,
KouTo TpsibBa Aa nnawa 3axpaHBallaTa KOMEKTMBHA MHBECTULUMOHHA CXeMa, M MoApO6HM
CBEAEHWNS 3@ OTCTBLMKUTE WAW MPEOoTCTBLMBAHETO HA TaKCWM WM pa3xoAuM OT rfaBHaTa
KOJNIEKTMBHA WHBECTULMOHHA CXEMa;



3. KoraTo e npuioXuMo, ornMcaHue Ha YCnoBuSATa, MpU KOUTO MOXeEe [a Ce MU3BbpLUBA
MbpPBOHAYasIHO WK MOCNEABALWO NPEXBbLPASHE Ha akTMBM OT 3axpaHBallaTa KbM rflaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXema.

(4) No OTHOWeHWe Ha CTaHAApTHUTE KIay3u 3a [eN0BUTE OTHOLWEHUS npaswunaTta no
an. 1 coabpxar:

1. KOOpAMHMpPaHe Ha YecToTaTa M CPOKOBETE 3a M3YMC/ISIBaHE Ha HETHaTa CTOMHOCT Ha
aKTMBUTE M NY6MKYBaHETO Ha LeHUTE Ha ASN0BETE Ha KONEKTUBHA MHBECTULIMOHHA CXEMA;

2. KOOpAVHUPpaHe Ha NpeaaBaHETO Ha HapeXaaHusTa 3a nokynka/npoaaxba oT CTpaHa
Ha 3axpaHBallaTa KOMeKTMBHA MHBECTULMOHHA CXeMa, BKIIOYUTENHO, KOraTo € NpUIoXnMo,
ponsTa Ha NoCpeaHUUMTE UK Ha BCAKO ApPYro TPETOo SiMue;

3. KOoraTo e npuIoXnMO, NOCOYBaHE Ha Kray3u, OTYMTaLLM, Ye akuuuTe Unn AanoBeTe
Ha efHa OT [BeTe WM Ha [ABeTe KOMEKTUBHU MHBECTULIMOHHM CXEMWU Ca AOMyCHaTW Win ce
TbpryeBaT Ha BTOpPUYEH nasap;

4. KoraTto e npuIoXKUMO, OMMCaHWe Ha NoaxoAsLMTe MEepKU, C KOUTO [a Ce OCurypuv
CrasBaHeTO Ha U3NCKBaHUATa Ha un. 72, an. 1 3AKNCAMKN;

5. KoraTo [Asn0BeTe Ha 3axpaHBaliaTa M Ha rnaBHaTa KOMEKTMBHA MHBECTULMOHHA
CXxeMa Ca [AEHOMUHMPaHW B Pas3/IMYHN MapuyHM eauvHuuUM, Ce Moco4vBaT NpUHUMNUTE 3a
npeunsuyncnssaHe (KOHBEPTMPAHE) Ha HapeXaaHWsTa 3a NOKynka/npoaax6a;

6. NOCOYBaHe Ha UMKb/A Ha CEeTb/IMEHT WM NOAPOOHU CBeAeHUs 3a MalwaHusaTa BbB
Bpb3Ka C MOKYMKa, 3anncBaHe namM 06paTHO M3KyNyBaHE Ha ASSI0BE Ha rflaBHaTa KOMeKTMBHA
MHBECTULUMOHHA CXeMa, BKJIIOUMTENIHO - KOraTo TOBa € [OrOBOPEeHO Mexay CTpaHuTe -
yCNnoBusATa, NPy KOUTO rNaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa MOXeE Aa YAOBETBOPU
NCKaHusTa 3a 06paTHO M3KyrnyBaHe WAM OTKyMNyBaHe 4pe3 MNpPexXBbp/sHE Ha aKTMBMU Ha
3axpaHBallaTa KOJeKTMBHa MHBECTMLUMOHHA CXeMa, No-cneuuanHo B ciayyauTte no un. 73 u
74 30KNCONKK;

/. Korato npasunata Ha ¢doHaa Wan ydypeauTenHuTe AOKYMEHTM M MpOCheKTbT Ha
rMaBHaTa KONEKTMBHA WHBECTMLMOHHA CXeMa W NpeaoCTaBAT OnpeaeneHn npaea Mo
OTHOLUEHVE Ha npuTeXaTenuTte Ha A4/10B€ U KOraTo T pewuv [a OorpaHvyuM wiv fda ce
OTKaXe OT YMNPaXHABAHETO Ha BCUMYKM WM 4acT OT Te3n MpaBa MO OTHOLWEHWE Ha
3axpaHBallaTa KONeKTMBHA MHBECTULMOHHA CXeMa - YCI0BUATa, NPY KOUTO U3BbpLLUBA TOBQ;

8. onucaHve Ha npoueaypute, C KOUTO Ce ocurypsisa noaxoaswo obpabotBaHe u
OTroBOP Ha 3anuUTBaHUATA W xanbuTe OT NpuTexaTtenuTe Ha AS/0BeE.

(5) No oTHOWeHNe Ha CbbUTUSTA, KOUTO 3acsaraT Knay3uTe 3a AefoBUTE OTHOLLEHMS,
npasunara no an. 1 coabpxart:

1. mocoyBaHe Ha HayvMHa U CPOKOBETE, CbIIACHO KOUTO BCAKA OT ABETE KOJIEKTUBHU
WHBECTULUMOHHM CXEeMM B3aUMHO Ce YBeAOMSIBAaT MpyU BPEMEHHOTO ChupaHe W
Bb306HOBABAHETO Ha 06paTHOTO M3KyrnyBaHe, MOKYMKaTa WM 3anuMCBAHETO Ha AS/0BE Ha
CbOTBETHATa KOJIEKTUBHA MHBECTULIMOHHA CXEMQ;

2. KNnaysuM OTHOCHO YBeAOMSIBAHETO 3a rpewKku MNpu OonpeaensHeTOo Ha UueHuTe B
raBHaTa KOJIEKTMBHA MHBECTULUMOHHA CXEMA M OTHOCHO OTCTPAHSIBAHETO Ha TE3U IPeLLKu.

(6) Mo OTHOWeEHWe Ha CTaHAapTHUTE Knay3u 3a OAMTHMS AOKIaj npaswiarta no an. 1
CbAbpXar:

1. Knay3n 3a KOOPAMHWPAHO WM3roTBSIHE Ha rOAMWIHWUTE (PUHAHCOBM OTYETM, KOraTto
(¢mHaHCcoBaTa roauHa 3a 3axpaHBallaTa W rnaBHaTa KOMEKTMBHA MHBECTULUMOHHA CXema
CbBraga;

2. KoraTo (pMHaHcoBaTa roAMHa 3a 3axpaHBallaTa KOSMIEeKTMBHA MHBECTULUMOHHA CXema
NPUKAKOYBA MO pPas/IMYHO BpeMe OT (PUHaAHCOBaTa roAvHa, 3a rflaBHaTa KOJMIeKTMBHA
MHBECTUMLUMOHHA CXeMa Ce MOCo4YBaT Kay3u, CbIflaCHO KOWTO 3axpaHBallaTa KOMeKTUBHA
MHBECTULMOHHa cxeMa TpsbBa Aa nonyymn BCsKakBa Heobxoamma mMHdopMaums OT rnaBHaTa
KONEeKTUBHA MHBECTULMOHHA CXeMa, 3a Aia MOXe Aa U3roTBY roAULLIHUS C1 (DMHAHCOB OTYET B
CPOK, W KOWUTO rapaHTuMpaT, Yye OAUTOPbLT Ha rfaBHaTa KOMNEKTMBHAa WHBECTMLMOHHA CXema



MOXe Aa CbCTaBM AOKMa[ KbM AaTaTa Ha CYETOBOAHOTO MPUK/OYBAHE Ha 3axpaHBallaTa
KOMEKTMBHA MHBECTULMOHHA CXeMa CbrlacHo Y. 77, an. 3 n 4 34AKUCAIMKN.

Paspen I1I
NMpoueaypv npyv NMKBMAAUMUSA, CZIMBaHe WM pa3aensHe Ha

rnaBHa KOJIieKTuBHa UHBECTULIMOHHA CXeMa

Yn. 85. (1) 3axpaHBalwaTta KOMEKTUBHA MHBECTULMOHHA CXeMa € A/TbXXHa B CPOK A0
[ABa Meceua OT [faTaTa, Ha KOSATO rflaBHAaTa KONMEKTMBHA MHBECTULMOHHA CxemMa s e
MHbOpMMpana 3a peleHMeTo CUM 3a OTKpMBaHe Ha MNpOM3BOACTBO MO NMKBUAAUMSA, Aa
npeacTaBu cnefHuTe JoKyMeHTU B KomucusaTa:

1. KkoraTo 3axpaHBallaTa KONEKTMBHA WHBECTUUMOHHA CXeMa Bb3HaMmepsiBa [Ja
MHBECTUpPa Hau-Manko 85 % OT aKkTMBWUTE CM B AANIOBE Ha Apyra rnaBHa KOMEKTMBHA
WHBECTUUMOHHA CXeMa CbrnacHo 4n. 73, an. 1, npepnoxeHne nbpeo 3OKNCAMNKA, T4
npeacrass:

d) 3asiBeHne 3a nosyyaBaHe Ha oaobpeHne 3a NnocoveHaTa MHBECTULNS;

6) 3asBneHWe 3a MojslydyaBaHe Ha ofgobpeHWe Ha npeanoXeHUTe W3MEeHeHUsl Ha
npasunata Ha oHAa WK YCTaBa;

B) U3MEHEHMsITa Ha MpocrneKkTa CM U Ha K4yoBaTa MHQOpMauMs 3a UHBECTUTOpUTE
cbrnacHo 4n. 58 n 66 3AKNCANKN;

) Bpyrute AOKYMEHTU, U3NCKBaHW CbrniacHo Yn. 69, an. 3, 5 u 6 3AKUCANKNK;

2. KOraTo 3axpaHBallaTa KONEKTMBHA WHBECTMUMOHHA CXeMa Bb3HaMepsiBa Aa ce
npeobpasyBa B KONEKTMBHA WMHBECTULMOHHA CXeMa, KOSITO He e 3axpaHBalla KOSIeKTMBHA
WHBECTULUMOHHA CXeMa, CbrnacHo Y. 73, an. 1, npegnoxeHue BTopo ot 3AKUCAMKNU:

d) 3asBfieHMe 3a noslyyaBaHe Ha ofobpeHne Ha npeanoXeHuTe MU3MEeHeHUs! Ha
npasunarta Ha ¢oHAa UK ycTaea;

6) n3MeHeHuATa Ha NPOCNEeKTa CM M Ha K4YoBaTa MHMOPMauns 3a UHBECTUTOpPUTE
cbrnacHo yun. 58 n 66 3AKNCANKN;

3. yBefoMmnieHve OT 3axpaHBallaTa KOMeKTMBHa WHBECTUUMOHHA CXeMma, KoraTo
Bb3HaMepsiBa Aa OTKpue NPOU3BOACTBO MO IMKBUAALMS.

(2) N3BbH cnydauTe No an. 1, Korato rnaBHaTa KOMEKTMBHA MHBECTULMOHHA CXeMa e
MHdOpMMpana 3axpaHBallaTa KOMEeKTMBHA WMHBECTUMLUMOHHA CXeMa 3a peLleHneTo cu1 3a
OTKpMBAHE Ha NPOM3BOACTBO MO JIMKBMAAUMS B CPOK MoBeye OT NeT Meceua npeau aarara,
Ha KOSITO LWe 3ano4yHe MpOM3BOACTBOTO, 3axpaHBallaTa KOMEKTUBHA MHBECTMLMOHHA CXEMaA
nogasa npen Komucusata 3asiBneHme unu yseaoMneHme cbrnacHo an. 1, 7. 1 n 2 He no-KbCHO
OT TpW MeceLa Npean CLboTBETHaTa AaTa.

(3) 3axpaHBallaTa KONEKTMBHA MWHBECTULMOHHA CxeMa WHMOpMMpa CBOEBPEMEHHO
CBOMTE npuTeXaTenn Ha [AS10Be 3a HAMEpPeHWeTOo CM Aa 3arno4vyHe MpomM3BOACTBO MO
NMKBNAaUmS.

Yn. 86. (1) Komncuata yBeaoMsea 3axpaHBallaTa KONEKTUBHA MHBECTULIMOHHA CXeMa B
Cpok 15 paboTHM AHWM OT NOAABAHETO Ha BCUYKM AOKYMEHTM, nocodeHn B yun. 85, an. 1, 1. 1
N 2, fanu e nosyynna uckaHuTe ogobpeHus.

(2) Korato nonyun nHgopmMaums, Ye Kommcusita e nsgana ogobpeHve no npeaxogHara
anvHesi, 3axpaHBallaTa KOMEKTMBHA WHBECTMUMOHHA CxeMa WHGOopMMpa [faBHaTa
KONEeKTUBHA MHBECTULMOHHA CXeMa 3a TOBa.

(3) Cnep kaTo 3axpaHBallaTa KOMEKTUBHA MHBECTUMLMOHHA CxeMa 6bae yBeaoMeHa OT
Komucusita, Ye e nonyuunna Heobxoanmute ogobpeHms no yn. 85, an. 1, 1. 1, 3axpaHBalwara
KONEeKTUBHA MHBECTULMOHHA CXeMa npeanpuvemMa CBOEBPEMEHHO HeobxoaMMUTe MepKu 3a
crna3BaHe N3NCKBaHUATa Ha un. 79 n 80 3AKUCAONKWN.

(4) Korato npuxoauTe OT NMKBMAAUMSATA Ha rNaBHaTa KONMEKTMBHA WMHBECTULMOHHA
cxeMa TpsibBa da 6baaT m3nnateHu npeau Aatata, Ha KOoATO 3axpaHBallaTa KOMeKTUMBHA
MHBECTUMUMOHHA CXeMa LWe 3arnoyHe [Aa WHBeCcTMpa WM B JApyra r/faBHa KOMEKTMBHA
MHBECTUUMOHHA CXeMa cbrnacHo yn. 85, an. 1, T. 1, unn cnopes HOBUTE CU MHBECTULIMOHHM



uenn u crpaterns cornacHo un. 85, an. 1, 1. 2, Komucusita usgaBa ogobpeHne Ha
3axpaHBaLlaTa KOEKTUBHA MHBECTULMOHHA CXeMa NpW CrieaHuTe YCoBuUS:

1. 3axpaHBawaTta KOMEeKTMBHA WMHBECTUUMOHHA CXeMa LWe nosydaBa npuxoauTte OT
NVKBMAAUMTa:

a)noa dopMaTta Ha Napu4HO NallaHe; Un

6) egHa 4acT UM BCUYKM NPUXOAM Ce MOoJyYaBaT yYpe3 NpexBbpsSHE Ha aKTUBM, ako Ca
CraseHn CcnegHuTe YCNoBWUSl, KoraTo e MNpWUIOXKUMO: aa) 3axpaHBallaTa KOMEeKTUBHA
MHBECTULUMOHHA CXeMa Xenae ToBa; 66) ToBa € npeaBuaeHO B CNOpa3yMEHMETO Mexay
3axpaHBawata M rnaBHaTa KONEKTUBHA WHBECTMUMOHHA CXEMa WM BbB BbTPELIHUTE
npaBufa 3a AEMHOCTTA; BB) TOBa € NpeABUAEHO B PELEHMETO 3a NIMKBUAALMS;

2. BCSIKAKBM Napu4yHM CPeACTBa, AbPXKaHW MW MOSyYEHN CbINIACHO Ta3n anuHesi, MoXe
[Ja ce peuHBecTMpaT caMo C uen edeKTUMBHO ynpaBfieHMe Ha MapudHuUTe CpeacTsa npeam
JaTaTa, Ha KOATO 3axpaHBallaTa KOMEKTMBHA MHBECTMUMOHHA CXeMa Lle 3arnovyHe Aa
WMHBECTUPa MM B Apyra rNaBHa KOMIEKTMBHA MHBECTULMOHHA CXeMa, UK cnopea HoBUTe Cu
WMHBECTULMOHHWN LieNn U cTpaTerus.

(5) B cnyyaute no an. 4, 1. 1, 6yksa ,6" 3axpaHBaliaTa KOMNEKTUMBHA MHBECTULIMOHHA
CXEMa MOXe MO BCSKO BpeMe Aa Npoaaje cpeLly napyuyHM CpeacTBa KakBaTo M Aa e yacT oT
TE3W aKTUBW.

Yn. 87. (1) 3axpaHBawarta KOMEKTMBHA WHBECTMLUMOHHA CXeMa npeacTaBs Ha
Komucusita B egHOMeceyeH CPOK OT fJaTtaTa Ha nosyyaBaHe Ha MHdopMmauusita 3a
NAAaHUPAHOTO CMBAHE WNW pas3fensHe Ha rfaBHaTa KOMEKTMBHA MHBECTUMLMOHHA CXeMa
cnegHaTa MHdopMaums:

1. koraTo 3axpaHBallaTa KONEKTMBHA WHBECTUMUMOHHA CXeMa Bb3HaMepsiBa [Aa
npoab/HkM Aa 6bAe 3axpaHBalla KONEKTMBHA MHBECTUMUMOHHA CXeMa Ha CbliaTa rfaBHa
KONEeKTUBHA MHBECTULMOHHA CXeMma:

d) 3asBfieHne 3a noslyyaBaHe Ha oaobpeHne Ha ToBa HaMepeHue;

6) 3asBneHuve 3a MonyyaBaHe Ha oaobpeHMe Ha NpeanoXeHUTEe W3MEHEHMs Ha
npasunarta Ha ¢oHAa UK yCTaBa, KoraTo ToBa € NpuUIoXnUMO;

B) W3MEeHeHuaTa Ha npocrnekTa M Ha KawyoBaTa WMHMOpMauus 3a WHBECTUTOpUTE
cbrnacHo yun. 58, cbotBeTHO Yn. 66 3AKNCANMKN;

2. KoraTto B pe3yntaT Ha MpeasioXeHOTO CIMBaHe WNWM pasgensHe Ha [aBHaTa
KONEeKTUBHA WHBECTMLMOHHA CXeMa 3axpaHBallaTa KOMEKTUBHA WHBECTUMLMOHHA CXeMa
Bb3HaMmepsiBa [a CTaHe 3axpaHBalla KONMEKTMBHA WHBECTMLMOHHA CXeMa Ha Apyra
CblUeCcTByBalla WM yypeaeHa rflaBHA KOMEKTMBHA WHBECTUMUMOHHA CXeMa WM KoraTo
3axpaHBallaTa KoMekTMBHA MHBECTMLMOHHA CXeMa Bb3HaMepsiBa Aa MHBECTUPA Hal-Masko
85 % OT aKTMBMTE CU B AANIOBE Ha ApYra rnaBHa KOMIEKTMBHA MHBECTULMOHHA CXeMa, KOSITO
He e npuemalla uan HoBoyYpeaeHa:

a) 3asBfieHne 3a nosny4dasaHe Ha ogobpeHne Ha nocoveHaTa MHBECTULMS;

6) 3asBneHuve 3a MonyyaBaHe Ha o0paobpeHve Ha NpeanoXeHUTe U3MEHEeHUs Ha
npasunarta Ha oHAa UK ycTaea;

B) U3MEHEeHMsTa Ha MpocrneKkTa CM M Ha K4yoBaTa MHQOpMauMs 3a UHBECTUTOpUTE
cbrnacHo yn. 58, cbotBeTHO Yn. 66 3AKNCAONKN;

r) opyrute AOKYMEHTU, U3NCKBaHu no yn. 69, an. 3, 5 u 6 34KNCAMNKNK;

3. KoraTo 3axpaHBallaTa KONEeKTMBHa WHBECTUMUMOHHA CXeMa Bb3HaMepsiBa Aa ce
npeobpasyBa B KONEKTMBHA WMHBECTULMOHHA CXeMa, KOSITO He e 3axpaHBalla KOSMeKTMBHA
WMHBECTULUMOHHA CXeMa, CbIracHo Yn. 73, an. 1, npeanoxenne sTopo ot 3AKUCANKU:

d) 3asBneHve 3a oaobpeHne Ha NpeanoXeHUTe U3MEHeHWs Ha npaswunaTta Ha ¢oHAaa
WNn yCTaBa;

6) V3MeHeHusiTa Ha MpocrneKkTa M Ha Ko4voBaTa MHGOpMauMsl 3a MHBECTUTOPUTE
cbrnacHo un. 58, cbotBeTHO yn. 66 3AKUCAMKN;

4. yBeAoOMNeHMe OT 3axpaHBalata KoJIeKTMBHa WHBECTUMUMOHHA CxeMa, KoraTo
Bb3HaMepsiBa Aa OTKpue NMpon3BOACTBO MO JIMKBUAAUMS.



(2) 3a uenute Ha an. 1, T. 1 n 2 u3pasbT ,4a npoabmxkm aa 6bae 3axpaHsalla
KONEeKTUBHA WMHBECTMLMOHHA CXEMA Ha CblUaTa rfaBHa KOMEKTUBHA MHBECTMLMOHHA cxema"
ce OoTHacsa Ao cryvyanTe, B KOUTO:

1. rnaBHaTa KOMEKTMBHA WHBECTMLUMOHHA CXeMa e MoeMawara KoJIeKTUBHA
MHBECTULUMOHHA CXeMa MNpuy NpeasioXXeHO CIMBaHE;

2. rnaBHaTa KONEKTUBHA MHBECTMLMOHHA CXeMa Le NPOAB/IKMN CblUeCTBYBaHETO cu 6e3
CbLLUECTBEHN MPOMEHM KaTo eAHa OT KOMEKTMBHA MHBECTUUMOHHA CXeMa, KOUTO e 6baat
Cb3Ja/leHN B pe3ynTaT Ha NPeAsIOXXEHO pasaensHe.

(3) 3a uenmTe Ha an. 1, T. 1 U 2 un3pa3bT ,4a CTaHe 3axpaHBalla KOMEeKTUBHA
MHBECTULMOHHA CXeMa Ha Apyra rnaBHa KOMIEKTMBHA MHBECTULUMOHHA CXeMa, Cb3[ajeHa B
pe3ynTaT Ha CIMBAHETO WM pasAensHeTO Ha rnaBHaTa KOMEKTMBHA MHBECTULMOHHA cxema"
ce OoTHacsa Ao cryvyavTe, B KOUTO:

1. rnaBHaTa KOMEKTMBHA WHBECTUMUMOHHA CXeMa e CIMBawarta ce KOJIeKTMBHA
MHBECTUUMOHHA CXeMa, a 3axpaHBallaTa KOJIeKTMBHA WHBECTUUMOHHA CXema CTaBa
nputexarten Ha [AS10BE Ha MoeMallata KOJEeKTMBHA MWHBECTMUMOHHA CxXeMa nopaau
C/IMBAHETO;

Z. 3axpaHBallaTa KOJIeKTMBHa MHBECTUMLMOHHA CXeMa CTaBa nputexarten Ha As/0Be Ha
KOJIEKTUBHA WMHBECTULMOHHA CXeMa, KOSATO € Cb3JajieHa B pe3ynTaT Ha pasfensHe U KOSATo
Ce pa3finyaBa CbLUECTBEHO OT rNaBHaTa KONEKTUBHA MHBECTULIMOHHA CXeMa.

(4) Korato rnaBHaTa KOMEKTMBHA WHBECTULMOHHA CXeMa € npefocTaBuia  Ha
3axpaHBallaTa KOMeKTMBHA MHBECTULMOHHA cxeMa MHdbopMaumsTa no yni. 151 3AKUCANKA
nnu cxogHa MHGoOpMaums B CPOK MoBeye OT YeTUpu Meceua Npeau npeasioxeHara aaTa, Ha
KOSITO CNMBAHETO WM pa3densHETO Lie Mopoau AEWCTBUE, 3axpaHBallaTa KOnekTUBHa
WMHBECTULUMOHHA cxeMa nogasa npep KomucusaTa 3asiBneHve unm yseaoMsieHne CbriiacHo an.
1, T. 1 - 4 He NO-KbCHO OT TpU Meceua npeau NpeasnoXeHaTa AaTa, Ha KOATO C/IMBAHETO WU
pa3AensaHeTo Ha rnaBHaTa KOJIEKTUBHA MHBECTULIMOHHA CXEMA LLE NOpoaU AENCTBME.

(5) 3axpaHBallaTa KONEKTMBHA MHBECTULMOHHA CxeMa WHGhOpPMMpa CBOEBPEMEHHO
CBOVTE MpuUTeXaTenu Ha [OA/I0BE W r/laBHATa KOJMIEKTMBHA WHBECTUMUMOHHA CXema 3a
HaMepeHMEeTO CY Aa 3ano4yHe Npon3BoACTBO MO JIMKBUAALMS.

Yn. 88. (1) Komncusata yBeaomsiBa 3axpaHBallaTa KONeKTUBHA MHBECTULMOHHA CXeMa B
CpoK 15 paboTHW AHM OT NoAaBaHETO Ha BCUYKM AOKYMEHTM, nocoyeHn B un. 87, an. 1, 1.1 -
3, [anu e Nony4yunna UckaHuTe ogobpeHus.

(2) Korato nonyuu nHgopmauus, ye Kommcusita e usgana ogobperve no npeaxoaHaTa
anvHesi, 3axpaHBallaTa KOMEeKTMBHa WHBECTMLUMOHHA Cxema WHdbopMMpa naBHaTa
KONIEKTMBHA WHBECTULUMOHHA CXeMa 3a TOBa.

(3) Cnep kaTo 3axpaHBallaTa KOMEKTUBHA MHBECTMLMOHHA CxeMa bbae yBeaoMeHa OT
KomuncmsaTa, ye e nonyyuna Heobxogummte ogobpeHus no yn. 87, an. 1, T. 2, 3axpaHBawlara
KONEeKTUBHA MHBECTULMOHHA CXeMa npeanpuvemMa CBOEBPEMEHHO HeobxoaMMUTe MepKu 3a
crna3BaHe M3NcKBaHuaTa Ha Yn. 79 n 80 3AKUCATKMN.

(4) B cnyyaute no yn. 87, an. 1, T. 2 n 3 3axpaHBalLaTa KOMEKTMBHA WHBECTMLMOHHA
cxeMa TpsibBa Aa ynpaxkHuM NpaBOTO CM Aa Moucka 0bpaTHO M3KynyBaHe Ha ASNIOBETE N B
rnaBHaTa KOMIEKTMBHA MHBECTULMOHHA CXeMa CbrnacHo un. 74, an. 3 n un. 152, an. 1 n 2
30KNCAOMKK, korato KomucusaTa He € wm3gana Ha 3axpaHBawarta  KoSieKTMBHA
WMHBECTULUMOHHA CxeMa Heobxoanmmte oaobpeHusi, u3nckeaHu no yn. 87, an. 1, o paboTHus
[EeH, npeaxoXaall, nocneaHust AeH, B KOWTO 3axpaHBallaTa KONeKTUBHA MHBECTULMOHHA
CXeMa MOXe [Ja noucka obpaTHO WM3KynyBaHe Ha ASNOBETE W B [NlaBHaTa KONEKTUBHA
MHBECTULIMOHHA CXeMa, Npeau NopaXaaHeTo Ha AENCTBME OT C/IMBAHETO WM Pa3aensiHETO

(5) 3axpaHBalyaTa KONEeKTMBHA MHBECTULMOHHA cxeMa TpsibBa Aa ynpaXkHu npaBoTo Mno
npeaxoaHaTta anvHes, 3a Aa rapaHTupa, Ye He Ce HaKbpHSBa NpaBOTO Ha NpuTexaTenuTe Ha
AsnoBe B Hesl Aa uckat obpaTHO U3KynyBaHe Ha AS/I0OBETE UM B 3axpaHBallaTa KONEeKTUBHA
WHBECTULMOHHA CXeMa CbrilacHo Y. 79, an. 1, 1. 4 34KNCONKN.



(6) MNpean pa ynpaxHu NpaBOTO CU CbrMacHO an. 4, 3axpaHBallaTa KOMeKTUBHA
MHBECTUMUMOHHA CXeMa cCneaBa Aa MpoyyuM Bb3MOXHUTE anTepHATMBHM peLUeHusl, KOUTO
MOraT fAa CrnoMOrHaT fda ce u3berHaT unM HamansaT pasxoauTe WNuM TakeuTe, Wan Apyru
oTpuuUaTeNHM NOCNeaMUM 3a NpuTexXaTenuTe Ha ASN0Be B Hes.

(7) KoraTo 3axpaHBallaTa KONEKTMBHA WHBECTULMOHHA CXeMa ucka ob6paTHo
N3KynyBaHe Ha AsI0BETE W B rNaBHaTa KOJEKTMBHA MHBECTULIMOHHA CxeMa, TS Mosy4YaBa
npuxoauTe Mo eanH OT CNEAHUTE HaUUHM:

1. nog bopMmaTa Ha napvyHoO nnawlaHe;

2. efgHa 4acT MM BCUMYKWM Mpuxoau OT obpaTHOTO M3KynyBaHe noa dopmata Ha
NpexBbp/IsiHE Ha aKTUBMW NPY CNEAHUTE YCIIOBUS, KOraTo € NpUIoXKMMO:

d) 3axpaHBallaTa KofeKTMBHA MHBECTUMLMOHHA CXeMa € nouckana Tosa, u

6) TOBa € npeaBMAEHO B CrOPA3yMEHMETO Mexay 3axpaHBaliata M rfaBHaTa
KONEKTMBHA MHBECTULIMOHHA CXeMa.

(8) B cnyyante no an. 7, T. 2 3axpaHBallaTa KONEKTUBHA MHBECTULIMOHHA CXeMa MoXe
Mo BCAKO BpeMe fa npofaje cpelly MapuyHM CpeacTBa KakBaTO M Aa € 4acT OT Te3n
NpexXBbpP/IEHN aKTUBM.

(9) Komucmata mspgasa opobpeHve Ha 3axpaHBallaTa KOMEKTMBHA MHBECTUMLMOHHA
CXeMa, Mpu YCOBME Ye BCSAKAKBM Napu4HM CpeacTBa, AbpXXaHW WAKM NOJSyYeHU CbIacHo arn.
7, MOXeE Aa Ce penMHBeCcTUpaT caMo C uen edeKTUBHO ynpaBrieHe Ha NapuyHUTE CpeacTBa
npean gataTa, Ha KOSITO 3axpaHBallaTa KOMEeKTMBHA MHBECTUMUMOHHA CXeMa e 3anoyHe Aa
WMHBECTUPa WM B HOBATa NaBHA KOMNEKTMBHA MHBECTULMOHHA CXema, uau crnopes HOBUTE Cn
NHBECTULIMOHHN Lenn 1 cTpaTerus.

Paspnen IV
Cbabp)KaHMe Ha criopa3yMeHMeTo 3a o6MeH Ha nHdopMaums
MeXAay Aerno3uTapuTe U OAUTOPUTE Ha rJ1aBHA M 3axXpaHBalla

KO/NEKTNBHA UHBECTULIMOHHAa CXeMa

Yn. 89. (U3m. - B, 6p. 63 ot 2016 r.) CnopasymeHueto no un. 75 3AKUCAMKN 3a
0obMeH Ha MHbOopMauMsa Mexay Aerno3nTaps Ha rnaBHaTa KOMEeKTUBHA MHBECTULIMOHHA CXeMa
1 geno3nTaps Ha 3axpaHBallaTa KOMeKTUMBHA UHBECTULIMOHHA CXEMA CbAbpXKa:

1. (nam. - OB, 6p. 63 ot 2016 r.) nocoyBaHe Ha [OOKYMEHTUTE W KaTeropuuTe
NMHbopMauns, KouTo we 6baaT pefoBHO OBMeHsIHM Mexay ABaTa Aeno3vTaps U yKasaHue
[lanun Te3u AOKYMEHTU M MHGOopMauus LWe ce NpeaocTaBsaT OT eAuHWUS Aeno3uTap Ha Apyrus
WNn Wwe ce NpeaocTaBsAT Mpu NOUCKBaHE;

2. (m3m. - OB, 6p. 63 ot 2016 r.) NnocoyBaHe Ha HaynMHa U BPEMETO, B T.Y. BCAKAKBM
KpaWHW1 CpOKOBe, 3a npeAaBaHe Ha MHdOpMaumnsiTa OT Aeno3uTaps Ha rnaBHaTa KOMEKTUBHA
WMHBECTULUMOHHA CXema [0 [eno3uTaps Ha 3axpaHBallaTa KOMEeKTMBHAa WHBECTUUMOHHA
cxXema;

3. (u3m. - B, 6p. 63 ot 2016 r.) koopAnHMpaHe Ha (YHKUMUTE Ha Aeno3uTapuTe Mo
onepaTvBHW BbMPOCK, OTYMTAWKM CbLOTBETHUTE WM 3a4b/HKEHMS MO  HALUMOHANHOTO
3aKOHOAATENCTBO, KaKTo cneaga:

d) onvcaHve Ha npoueaypaTta 3a U34YnUC/IsSBaHe Ha HeTHaTa CTOMHOCT Ha aKTMBWTE Ha
BCAKA OT [BETe KONEKTUBHMU WHBECTULMOHHM CXEMM, BK/IHOYMTESIHO BCSKAKBM MEpKM 3a
n36sireaHe NPUIOXKEHNETO Ha CTpaTernm ¢ M3bop Ha nasapHUs MOMEHT MO OTHOLIEHWE Ha
aanosete (market timing), cernacHo un. 72, an. 1 34KUCANKK;

6) onvcaHne Ha HauMHUTE U CPOKOBeTe 3a obpaboTkaTa Ha yKasaHMsTa OT CTpaHa Ha
3axpaHBallaTa KONIEKTMBHA MHBECTULUMOHHA CXeMa 3a MOKYyMnKa, 3anuceBaHe W rnogaBaHe Ha
nckaHe 3a obpaTHO M3KynyBaHe Ha AS/10BE B rNaBHaTa KOMEKTMBHA MHBECTULMOHHA CXEMa,
KaKTO M M3BbPLUBAHETO Ha Te3W onepaumu, BKIKOUUTENHO BCSKaKBM Kay3u 3a NpexBbpisHe
Ha aKTWUBM, KOraTo TOBa e MPUIOXKMUMO;

4. KOOpAMHUPAHE U3rOTBAHETO Ha FOAULIHUTE (PUHAHCOBM OTYETH;



5. (u3m. - OB, 6p. 63 ot 2016 r.) nocoyBaHe Ha HAYMHUTE U CPOKOBETE, B KOWUTO
Aeno3uTapsT Ha [NaBHAaTa KOMEKTMBHA WHBECTMUMOHHA CXema LlWe npeaoctaBs Ha
[eno3vTapsl Ha 3axpaHBallaTa KONEeKTMBHA MHBECTUMUMOHHA CxeMa noAapobHu ceeaeHus 3a
M3BbPLUEHN OT CTpaHa Ha rfaBHATa KOMEKTMBHa WMHBECTUUMOHHA CXeMa HapylleHWs Ha
CbOTBETHOTO HaLMOHANHO 3aKOHOAATeNCTBO, NpasBunaTa Ha QoHAa WM ydpeauTenHuTe
[OKYMEHTH;

6. (v3m. - 1B, 6p. 63 oT 2016 r.) onucaHne Ha npoueaypaTa 3a OTroBOp Ha MUCKaHMsITa
3a CbAEMCTBME MO KOHKPETEH NOBOA OT €AMHUS AEN03MTap KbM Apyrus;

7. (m3m. - OB, 6p. 63 ot 2016 r.) Noco4YBaHe Ha CiyyauTe Ha HenpeasuaeHU Cbbutms,
3a KOMTO feno3uTapuTte TpsbBa aa ce yBeAoMsIBaT B3aMMHO, KaKTO M HauMHa U CPOKOBETe 3a
TOBa YBEAOMSIBAHE.

Yn. 90. (M3m. - OB, 6p. 63 ot 2016 r.) (1) (U3m. - OB, 6p. 63 ot 2016 r.) KoraTo
3axpaHBallaTa 1 rnaBHaTa KONEKTUBHA MHBECTULMOHHA CXeMa Ca CKKYUAW criopasyMeHune
no un. 71, an. 1, m3p. Bropo ot 3AKUCANKW, B crnopasyMeHMETO Mexay TexHuTe
JenosuTapu cneaBa Aa Cce npeaBwxaa, Ye MNpaBOTO Ha AbpXaBaTa 4fleHKa, KOeTo ce
npuniara cnpsiMo NOCOYEHOTO CriopasyMeHue CbrnacHo yn. 83, an. 8, ce npunara u cnpsMo
CrnopasymeHMeTo 3a 06MeH Ha uWHdopMauus Mexay [enosuTapuTe, Kakto U 4e
AenosuTtapute npuemaT U3KIIUUTENIHAaTa KOMMETEHTHOCT Ha CbAWMMLATA Ha CbOTBETHaTa
AbpXXaBa 4neHKa, YMeTo MNpaBO Ca Mpuenn ABeTe KOMEKTUBHU WHBECTULUMOHHM CXEMU 3a
NPWIOXMMO CMPSIMO CrIopa3yMeHMWETO.

(2) (U3m. - OB, 6p. 63 ot 2016 r.) KoraTto cnopasyMeHWeTO MexAay 3axpaHBsallaTta u
rnaBHaTa KOJMIEKTMBHA MWHBECTUUMOHHA CXeMa € 3aMeHeHO C BbTpelwHW npasuna 3a
JENHOCTTa cbrnacHo un. 71, an. 3 3OKUCAMKW, B cnopa3yMeHUETO Mexay TeXHUTE
Aeno3uTapu ce onpeaenst Aanan NpaBoTo, NPUIOKMMO CNPSIMO CNOpa3yMeHMeTo 3a 06MeH Ha
nHbOopMauns Mexay AsaTta genosuTaps, we 6bae uav npaBoToO Ha Abp)KaBaTa YfeHKa, B
KOSITO € YCTaHOBEHa 3axpaHBallaTa KOMEeKTMBHA MHBECTULMOHHA CXEMa, WM MpaBoOTO Ha
AbpXaBaTa Y/eHKa, B KOSITO € YCTaHOBEeHa rflaBHaTa KOSIeKTMBHA WMHBECTMLMOHHA CXeMa,
KaKTO W 4e 1 [BaTa Aeno3uTaps npuemMaT U3KIIYUTeNHaTa KOMMETEHTHOCT Ha Cbannuwara
Ha Obp)XaBaTa YfeHKa, YMEeTO NMpaBo e NPUIOXKMMO CNPSIMO Cropa3yMeHMeTo 3a 0bMeH Ha
nHgopmauums.

Yn. 91. (U3m. - OB, 6p. 63 ot 2016 r.) HepegHocTuTe, nocoyeHn B un. 76
3AKNCAOIMKKN, KonTo Aeno3nTapsaT Ha rnaBHaTa KOMEKTMBHA MHBECTULIMOHHA CXeMa MOXe Aa
YCTQHOBW MNPU MU3MbAHEHMETO Ha (PYHKUMUTE CM M KOUTO MOraT Aa OKaxaT OTpuuaTesiHO
Bb3AENCTBME BbPXy 3axpaHBallaTa KOMEeKTMBHA WHBECTMLMOHHA CXeMa, BK/IHOYBAT HaM-
MaJsiko:

1. TpewKn B 34YMCNEHMSTA Ha HETHATa CTOMHOCT Ha akTUBUTE Ha rNlaBHaTa KOMEKTUBHA
NMHBECTULUMOHHA CXeMa;

2. Tpewku npu onepaummuTe MO MNOKYrMKa, 3anMcBaHe wunuM obpaTHO M3KynyBaHe Ha
AAN0Be B rflaBHaTa KOMEKTMBHA MHBECTULMOHHA CXEMa MW TFPEWKN NPU ypeXaaHeTo Ha
nnawaHusaTa no Tsx;

3. rpewkn npu W3NNaWwaHeTo WM KanuTaausMpaHeTo Ha [O0XoAu OT [aBHaTa
KONEKTUBHA WHBECTMLUMOHHA CXeMa WM TPeWKU B U3YUCNIEHMATA Ha BCAKAKBM TaKCw,
yAbPXXaHW BbB Bpb3Ka C TE3n A0X0AW;

4. Hecna3BaHe Ha WHBECTUUMOHHWUTE Lenu, NoAuMTUMKa WM CTpaTerns Ha rnasHaTa
KONEKTUBHA MHBECTUUMOHHA CXeMa, ONUCaHW B npaBwiata Ha oHAa WK ydpeauTenHuTe
AOKYMEHTK, NpOCneKTa Unn Knr4voBaTa MHGoOpMaums 3a MHBECTUTOPUTE;

5. HecnasBaHe Ha OrpaHUYeHUsITa 3a MHBECTMPAHE WM NOJlyYaBaHe Ha KpeauTu
cbrnacHo 3KUCANKW, npaBunaTta Ha doHAa, ydpeauTenHuTe AOKYMEHTWU, MpocrneKkTa unm
KoyoBaTa MHMOpMaums 3a UHBECTUTOPUTE.

Yn. 92. (1) Cnopa3yMeHneTo 3a 06bMeH Ha MHGpOPMaums Mexay He3aBUCUMUS OAMTOpP
Ha rnaBHaTa KONMEKTMBHA WMHBECTULMOHHA CXeMa W He3aBUCMMUS OAMTOP Ha 3axpaHBaliaTa
KOMEeKTUBHA MHBECTULUMOHHA cxeMa no yn. 77, an. 1 3AKNCAMNKU cbabpxa cnegHoTo:



1. nocoyBaHe Ha AOKYMEHTUTE M KaTeropumnte MHdopMaums, KouTo we 6baaT peaoBHO
obMeHsiIHM Mexay ABaMaTta oauTopw;

2. yKa3aHue ganun nHpopMaumsaTa unn JOKyMeHTUTe rno T. 1 ce NnpeaocTaBsAT OT eAnHUS
OAMTOpP Ha ApYyrus, UnNn ce NPeAoCTaBAT Npy NMOUCKBAHE;

3. MOCoYBaHe Ha HayvMHa W KpanmHUTE CPOKOBE 3a MpefdaBaHe Ha MHgopMauusaTa oT
HE3aBMCMMUSA OOUTOP Ha rMaBHATa KOMIEKTMBHA WHBECTUMUMOHHA CXeMa A0 He3aBUCUMuA
OAMTOpP Ha 3axpaHBallaTa KONeKTUBHa MHBECTMLMOHHA CXeMa;

4. KOOpAMHAuMaTa Ha Yy4yacTMEeTO Ha BCEKM He3aBWCMM OAMTOP B W3rOTBAHETO Ha
rogvwHuTe (UHAHCOBM OTYETU 3a CbOTBETHATA KOMIEKTMBHA MHBECTULMOHHA CXEMA;

5. onncaHve Ha npobneMute, KOUTO e Ce CMATAT 3a HEPEeAHOCTM, NOCOYEHN B OAUTHUS
AOKNa4 Ha oAMTOpa Ha rnaBHaTa KOJMIEKTMBHA WHBECTUMUMOHHA CXeMa 3a uenuTe Ha un. 77,
an. 3 u 4 34KNCAONKK;

6. NOCOYBAHE Ha HauMHa W CPOKOBETE 3a OTFOBOP Ha MCKaHMSATa 3a CbAEWCTBME MO
KOHKPETEH MOoBOA OT eAVHUSA OAUTOP KbM ApPYrusi, BKIIIOUYUTENHO MO OTHOLWIEHME Ha UCKAHETO
3a AOMbAHUTENHA MHMOPMaUMsa BbB Bpb3ka C HEPEeAHOCTUTE, MOCOYEHN B OAUTHUS OOKIaA
Ha OAMTOpa Ha rNaBHAaTa KONEKTUBHA MHBECTULUMOHHA CXeMa.

(2) Cnopa3syMmeHneTo no an. 1 cbabpxa pasnopeadu 3a U3roTBSHETO Ha OAUTHUTE
goknagm no yn. 60, an. 4 n 5 v un. 77, an. 3 n 4 3QKNCAONMKKN, KakTo M 3a HauMHa U
CPOKOBETE 3a NpefocTaBsiHe Ha OAUTHWUSA AOKMaj 3a rfiaBHaTa KOMEKTUBHA MHBECTULMOHHA
CXeMa W MNpOeKTUTe Ha TO3W [OKAa4 Ha OoAMTOpa Ha 3axpaHBallaTa KONEKTMBHA
WHBECTULUMOHHA CXeMa.

(3) Korato ¢u1HaHcoBaTa roguHa 3a 3axpaHBallaTa KOSIeKTUBHA MHBECTUMLMOHHA CXeMa
NPUKAIKOYBa MO pasIMYHO BpeMe OT (MHAHCOBAaTa roAvMHa 3a r/laBHATa KOJIEKTMBHA
MHBECTULUMOHHA CXeMa B Cropa3yMeHMETOo Mo an. 1 ce nocoyBaT HAaYMHBLT M CPOKOBETE 3a
M3roTBAHE Ha AOKMNa4 OT OAMTOpa Ha rNaBHATa KOMEKTUBHA WHBECTULUMOHHA CXEMa KbM
JaTaTta Ha CYETOBOAHOTO MPUK/OYBAHE Ha 3axpaHBallaTa KOJMIEeKTMBHA WMHBECTULUMOHHA
cxema, cbrnacHo yn. 77, an. 3 34KUCANKU v 3a npeaoCTtaBsaHETO Ha AoKnada M NpoeKkTuTe
MYy Ha OAMTOpA Ha 3axpaHBallaTa KOJIEeKTMBHa MHBECTULIMOHHA CXeMma.

Yn. 93. (1) KoraTto 3axpaHBallaTa W rnaBHaTa KOMEeKTMBHA MHBECTULMOHHA Cxema ca
CKNIOYMM cnopasymeHue no yn. 71, an. 1, nsp. stopo ot 3AKUCAIMKW, B cnopasymeHueTo
MeXAay TEXHUTE He3aBMCMMKW OAMTOPWU CreaBa Aa ce NpeaBwkKaa, Ye NpaBoTO Ha AbpXXasaTa
YfieHKa, KOeTO ce rpwuiara CnpsiMo MOCOYEHOTO CropasyMeHue cbrnacHo 4n. 83, an. 8, ce
npunara u cnpsiMo cnopasyMeHneTo 3a 06MeH Ha MHdOopMaLMs MeXay OANUTOpUTE, KakTo m
ye [BaMaTa He3aBUCMMM OOUTOPM MpuUeMaT WU3KKYUTENHaTa KOMMETEHTHOCT Ha
CbaunuwiaTa Ha CbOTBETHaTa AbpXKaBa YSIEHKA, YMETO MpPaBO Ca MpUenn ABETE KOJIEKTUBHU
WHBECTULMOHHM CXEMU 3a NPUSIOXKUMO CNPSIMO CNOpa3yMeHMETO.

(2) KoraTo cnopasyMeHMEeTO Mexay 3axpaHBawarta W [NaBHaTa KOJIeKTUBHA
MHBECTULIMOHHA CXEMA € 3aMEHEHO C BbTPELLUHW MpaBuna 3a AEMHOCTTa CbracHo yn. 71, an.
3 3AKNCAMKW, B cnopasyMeHMETO MeXay TEXHUTE He3aBMCUMW OAUTOpY Ce onpeaens aanv
NpaBoTO, NPWIOXUMO CMPSIMO CrOpa3yMeHUETO 3a 0BMeH Ha MHdOopMauma Mexay AsaMaTta
He3aBMCMMKU OanTOpM, LWe 6bae un NpaBoTO Ha AbpXKaBaTa YfeHKa, B KOSITO € yCTaHOBeHa
3axpaHBalaTa KoMekTMBHa WHBECTUUMOHHA CXeMa, WM MpaBoTO Ha Abp)KaBaTa 4YfeHKa, B
KOSITO € yCTaHOBEeHa rfaBHaTa KOMEKTMBHA WHBECTUUMOHHA CXeMa, KaKTo W 4e ABamata
HE3aBMCMMM OOUTOPU TMpUEMaT U3K/IKYUTENHATA KOMMETEHTHOCT Ha CbAwMwaTta Ha
[AbpXXaBaTa uYfieHKa, YMeTO NpaBO € MPWUIOXKMMO CrPSIMO CropasyMeHWeTo 3a 0bMeH Ha
nHgopmauums.

Paspen V
HauuH Ha npepocraBsiHe Ha MHOPMaLMA Ha NpUTeXXaTe/InTe Ha
asanose



Yn. 94. 3axpaHBawarta KOMNEKTMBHa WHBECTUMUMOHHA CXeMa npeaocTaBs Ha
nputexatenute Ha asanose nHdopmauusaTa no yn. 79 3KUCAMNKU no HaunHa, npeaBuaeH B
yn. 106.

FnaBa yeTBbpPTaA
NMPEOBPA3YBAHE U NPEKPATABAHE HA KOJIEKTUBHM
MHBECTULUNOHHU CXEMU
Pazpgen I
Mpeo6bpasyBaHe, B KOETO y4acTBaT CaMO KOJIEKTUBHU

MHBECTUMLIMOHHM CXEeMMU C npou3xon oT Peny6nm<a bbnrapus

Yn. 95. (U3m. - OB, 6p. 63 ot 2016 r.) (1) 3a v3gaBaHe Ha pa3pelleHne no yn. 141,
an. 1 3JKNCANKN kbm 3asgeneHneTo no un. 144, an. 1 ce npunarart:

1. nnaH 3a npeanoXxeHoTo npeobpasyBaHe, oaobpeH OT npeobpasysBawmTe ce
KONEKTUBHN WHBECTULMOHHU CXEMW, a B CilydauTe Ha npeobpasyBaHe upe3 B/MBaHe M OT
npuemallata KoNeKTUBHA MHBECTMUMOHHA CXeMa CbC CbAbpXXaHWMeTo Mo un. 145, an. 2 um 3
3OKNCANKKY;

2. NpocnekT W [OKYMEHT C Kw4yoBaTa MHGOpMauMs 3a WHBECTUTOpUTE Ha
HOBOYYpe/ileHaTa KONeKTMBHa MHBECTULUMOHHA CXeMa npu nNpeobpasyBaHe Ype3 ClIMBaHE;

3. (w3m. - 1B, 6p. 63 ot 2016 r.) aeknapauusa oT geno3uTtapuTte Ha npeobpasysawumTte
ce 1 NpyeMallaTa KONeKTMBHA MHBECTUUMOHHA cxeMa, Ye nHdopMaumsaTa no un. 145, an. 2,
T. 1, 6 n 7 3AKNCAMNKN B cbabp)XaHMETO Ha MfaHa 3a npeobpasyBaHe OTroBaps Ha
M3MCKBaHUSATA Ha 3aKOHA, Ha npasBwnata WAM CbOTBETHO YCTaBa Ha KOJleKTUBHATA
WHBECTULUMOHHA CXeMa.

(2) OpobpeHneTo Ha nnaHa 3a npeobpasysaHe Mo an. 1, T. 1 ce n3BbLPLIBA NO peda Ha
un. 143 3KNCAOMNKU ¢ pewweHne Ha obwoTo cbbpaHue Ha MHBECTULMOHHOTO APYXXeCTBO,
CbOTBETHO C pelleHne Ha YNpaBUTENIHUSA OpraH Ha YnpasnsBawoTO APYXeCTBO Ha
[OroBopHMs (POoHA, KOETO Ce yAoCToBepsiBa C MNpeACTaBsHE Ha CbOTBETHUS AOKYMEHT -
NPOTOKO/ OT 06WOTO CbbpaHue NN pelleHe Ha ynpaBuUTEeNHUS OpraH Ha YnpasisiBaLloTo
APY>XECTBO.

Yn. 96. lNpu pasrnexgaHe Ha AOKyMeHTUTe no un. 95 Komucusata B3ema nog BHUMaHue
NOTEHUMANHOTO BAMSIHWME Ha npeobpasyBaHETO BbpXy npuUTeXaTenuTe Ha AA/0Be Ha
npeobpasyBalmTe ce KOMNEKTUBHM WHBECTMUMOHHM CXeMW, 3a Aa NpeueHu Jann uMm ce
npeaocTaest noaxoasiwia nHgopMaums, 1 Moxe Aa Nnoucka no peaa Ha 4un. 144, an. 3 n 4
3OKNCANKN no-acHO npefocTtaBsHe Ha MHMOpMauusaTa Ha nputexaTtenuTe Ha AS/10BE Ha
npeobpasyBalmTe ce KONEKTUBHN MHBECTULIMOHHWN CXEMM.

Yn. 97. KomucmaTa M3gasa paspeLleHne 3a n3BbpliBaHe Ha NpeobpasyBaHETO, aKo:

1. NoJafeHOTO 3asBNEeHNE W MNPUIOXKEHUTE KbM HEro [AOKYMEHTM OTroBapaT Ha
M3NCKBaHUATA Ha un. 95;

Z. npueMawlata WM HOBOy4YpedeHaTa KOJeKTMBHa MHBECTMLMOHHA Cxema e nojana
yBeAOM/IeHNe 3a rpeasiaraHe Ha CBOWUTE [SA/I0BE BbB BCUMYKM ObPXaBW UNEHKW, B KOUTO
npeobpasyBawmTe ce ApyXecTBa Ca nodanu YBeAOMSEHWE WM Beye ca MNoay4vMnu
paspelleHve aa npeanarat As/10BeTe C1 No peda Ha yvn. 136 34AKUCANKK;

3. KomncnaTta cuuta, 4e Ha rnpuTtexaTenute Ha AA/10Be ce npedocTaBs noaxoasiua
nHbopMauns 3a npeobpasyBaHeTo;

4. npeacrtaBeH € [O0OKNaA, W3roTBeH OT He3aBUCMM oauMTOp CbrnacHo 4yn. 150
3OKNCAOMNKK;

5. npeacraBeH e [OOKYMEHT, YAOCTOBepsiBal, BHACAHETO Ha CbOTBETHATa Takca OT
npeobpasyBallaTa ce KONeKTMBHA MHBECTULMOHHA CXeMa.

Yn. 98. (M3m. - OB, 6p. 55 ot 2022 r.) (1) MNMpu npeobpasyBaHe 4pe3 CnvBaHe
€HOBPEMEHHO C pa3pelleHneTo 3a npeobpasyBaHe no un. 141, an. 1 34KUCANKA
KOMMUCUSTA M3[aBa NNLEH3 3@ M3BbpPLUBAHE HAa AENHOCT Ha HOBOYYPEeAEHOTO MHBECTULIMOHHO
APY>XeCTBO, CbOTBETHO M3JaBa paspelleHne 3a OpraHu3MpaHe v yrnpasfieHne Ha AOroBOpeH



oHA Ha ynpaBnsBaALLOTO APYXECTBO, KOETO CbrfacHO nnaHa 3a npeobpasyBaHe Lie
ynpaBsnsiBa HOBOyYpeaeHUs AoroBopeH ¢hboHAa.

(2) B cnyyanTe no an. 1 KbM 3asBIeHUETO 3a U3[aBaHe Ha pa3pelleHune no yn. 141, an.
1 34KUCAONKWU ce npunaraT gokymeHTuTe no un. 12 3AKUCAMNKWU 3a HoBoy4dpeaeHaTa
KONEeKTUBHA MHBECTULMOHHA CXema.

(3) N3m. - OB, 6p. 55 ot 2022 r.) EAHOBPEMEHHO C M34aBaHETO Ha NMLEH3a Ha
HOBOYYpeAeHOTO WHBECTULUMOHHO [APYXXECTBO UM paspelleHNEeTo Ha  YNpaBnsBalloTo
APY>XeCTBO 3a OpraHu3MpaHe 1 yrnpasfieHne Ha HoBoy4dpeaeHus foroBopeH goHa Komucusta
opobpsBa npocnekTa M AOKYMeHTa C K/o4yoBaTa WHGOpMauMs 3a MHBECTUTOPUTE Ha
HOBOYYpefieHaTa KONeKTUBHA MHBECTULIMOHHA CXeMa.

(4) PeweHneTo 3a Wu34aBaHe HaA JIMUEH3 HA HOBOyYypeaeHaTa KOJIeKTMBHA
MHBECTULUMOHHA CXeMa nopaxkaa [AeUCTBME OT JaTaTa Ha nopaxaaHe [eucTBMe Ha
npeobpasyBaHeTo.

Pa3pgen 11
Mpeo6bpasyBaHe, B KOETO yYaCTBaT KOJIEKTUBHU UHBECTULIMOHHM
CXEeMM C NpomM3Xoa OT APYry AbprKaBU YJIEHKU U
HOBOyuYpeAeHaTa KOJIEKTUBHa MHBECTULIMOHHA CXeMa e C

npousxon ot Penybnuka bbnrapus

Yn. 99. lMNpun npeobpasysaHe no un. 148 3AKUCAMNKN KomucuaTa nsgasa NMLEH3 Ha
HOBOYYpeaeHOTO MHBECTULIMOHHO APYXECTBO, CbOTBETHO HA YNPaB/sBaLLlOTO [APY>XECTBO, 3a
OpraHusMpaHe W yrnpasfieHUMe Ha HOBOydpefeHus AoroBopeH ¢oHA Mo peaa Ha un. 12
3O0KNCAMKKN, kaTto ocBeH AokymeHTMTe no un. 12 3AKUCANKW kbM 3asBneHneTo Ao
KomucusaTa ce npunarat v paspelueHusita 3a npeobpasyBaHe, U3faileHn OT KOMMETEHTHUTE
OpraHu Ha npeobpasysaluTe ce KOMEKTUBHU MHBECTULMOHHW CXEMU C NPOU3XoA OT ApYyru
[LbPXKaBU YNEHKM.

Paspen 111
NpeobpasyBaHe HAa UHBECTULIMOHHO APYXKECTBO B OrOBOPEH

doHpn

Yn. 100. (M3m. u gon. - OB, 6p. 63 ot 2016 r.) (1) 3a u3gaBaHe Ha paspeLlleHue 3a
npeobpa3yBaHe Ha MHBECTULIMOHHO APY>XECTBO B OrOBOPeH (hOHZA ce noAasa 3asiBNIeEHNE No
obpaseu, ogobpeH oT KomncumsaTa, KbM KOETO ce npunarar:

1. NpoTOKOAN OT O6WOTO CbbpaHMe Ha akUMOHepUTE Ha MHBECTULMOHHOTO APYXXECTBO,
Ha KOETO e B3eTO pelleHne 3a npeobpasyBaHETO My;

2. NpoCneKkT W [AOKYMEHT C Kw4yoBaTa MHGOpMauMa 3a WHBECTUTOPUTE Ha
HOBOYYpeaeHns oroBopeH oHA;

3. (u3m. - OB, 6p. 63 ot 2016 r.) goroBopuTe nnu AOMbIAHUTENHUTE CNOPA3yMeHus C
ynpaBnsiBalloTO [APYXECTBO W C Aeno3uTapsi, OTpassiBaliyM MpoMsHaTa B MpaBHO-
opraHu3auMoHHaTa (bopMa Ha KOMEeKTMBHaTa MHBECTULMOHHA CXeMa;

4. obcTosiTencrea 1 060CHOBKA Ha NpeanoXXeHOTO NpeobpasyBaHe;

5. npaBunarta Ha A0roBOpHUSA (oHA;

6. OYaKBaHO BbL3AEMCTBME Ha MNPeAsIOXEHOTO npeobpa3yBaHe BbpXy MpaBaTa Ha
aKunoHepuTe;

/. NpaBunaTta, Npy KOUTO Ce W3BbPLIBA 3aMsiHaTa Ha akKuMM Ha MHBECTULIMOHHOTO
APY>XXeCTBO C AS/10BE HA HOBOYyYpeaeHus AorosopeH hoHA.

(2) Komucmsita ce npomsHacs NO 3asBneHneto B cpok 20 paboTHM AHM OT
nony4yaBaHETO My, @ KoraTto ca 6unm nouckaHu AOMbAHWUTENHA MHGMOPMaUUS U AOKYMEHTU -
B CpoK 10 paboTHM AHM OT NOSyYaBaHETO UM.

(3) Bb3 ocHOBa Ha npeacTaBeHuUTe AOKYMeHTM KoMucusita ycTaHOBsIBa AOKOSKO Ca
CNa3eHn W3MCKBAHMSTA 3a M34aBaHe Ha WCKaHOTO pa3pelleHue. AKO npeacTaBeHaTa
nHpopMaumns n AOKYMEHTUM Ca HeMbIHW WAM HEpedoBHU WM € HYXXHa AOMb/HUTENHA



MHbOpMauns wnuM  [okas3aTencTtBa 3a BepHOCTTa Ha AaHHuTe, KomucmaTa wusnpawa
cboblleHne 3a KOHCTaTUpPAHWUTE HEMbSHOTM W  HEeCLOTBETCTBMS WAM 33  MCKaHaTa
AOMb/HUTENHA MHMOPMaUnS U IOKYMEHTH.

(4) Ako cbobLieHneTo no an. 3 He 6bAe NPUETO Ha NOCOYEHUs OT 3asBUTENS aapec 3a
KOpeCnOoHAEHUMS, CPOKbT 3a NPeACTaBAHETO UM Teye OT MOCTaBSIHETO Ha CbOBLEHMETO Ha
cneumnanHo onpeaeneHo 3a LenTta MACTO B crpagata Ha Komucusta. ToBa 06CToATENCTBO Cce
yAOCTOBepsiBa C MPOTOKOS, CbCTaBeH OT [/TbXHOCTHM finua, OnpeaeneHyn CbC 3anoBes Ha
npencenatens Ha Komucusara.

(5) Komucusata oTkasBa uM34aBaHe Ha paspelleHne, ako npeactaBeHuTe no an. 1
[OKYMEHTM He OTroBapsiT Ha u3anckBaHusTa Ha 3AKUCAMNKWU n Ha Ta3n Hapeaba wnu He ca
3alMTEHN MHTEpecuTe Ha UHBECTUTOpPUTE. 3asBUTENAT Ce yBeAOMsBa MNMMCMEHO 3a B3EeTOTO
peleHve B 3-4HEBEH CPOK.

(6) (Qon. - B, 6p. 63 ot 2016 r.) KoMucusitTa wm3npawia paspelleHreTo 3a
npeobpasyBaHe Ha WHBECTULMOHHOTO [PYXECTBO B A0roBopeH ¢oHA Ha AreHumusTa no
BMMUCBaHMATA, KOSATO 3anMyaBa MHBECTULIMOHHOTO APY>KECTBO OT TbPrOBCKUS PErncTbp.

Paspen IV
MpenocraBsiHe Ha MHOpPMaLMA Ha NpUTeXaTenuTe Ha AsNoBe

3a B/IMIHUETO Ha Npeobpa3yBaHETO BbpPXYy TEXHUTE UHBECTULIUMU

Yn. 101. () WHdopmauusTa, KOSATO yyacTBawmTe B npeobpasyBaHe KONEKTUBHU
WHBECTULUMOHHN CXeMW NPeAOCTaBAT Ha NpuTexaTenuTe Ha AanoBe cbrnacHo yn. 151, an. 1
3O0KNCAMKKN, TpsibBa ga e npeacraBeHa KpaTko u 6e3 u3nonseaHe Ha crneuuanusnpaHa
TEPMUHONONMS, Taka Ye nputexaTtenuTe Ha AS/10Be Aa MoraT [a HanpasBaT MHQOpMUpaHa
NMpeLeHKa 3a Bb3AEUCTBUETO Ha NpeobpasyBaHETO BbPXY MHBECTULMSITA UM.

(2) KoraTo WHMOPMauUMOHHUAT [AOKYMEeHT 3arnoyBa € 0606leHve Ha Ko4voBuTE
XapaKTepUCTUKN Ha MpeanoXeHoTo npeobpasyBaHe, B 0606weHneTo TpsbBa fda wuma
Nno30BaBaHe Ha CbOTBETHUTE YacTU OT MH(POPMALMOHHUS AOKYMEHT, B KOMTO Ce NpeaocTaBs
noseye nHgopMaums.

(3) Npu npeobpasyBaHe, B KOETO y4acTBaT U KONEKTUBHW WMHBECTULIMOHHU CXEMU C
npou3xoa OT Apyra AbpXkaBa uYfeHka, B MHGOpMauusaTa, KoATO npeobpasysawmute ce m
yyacTBawmTe B npeobpa3yBaHETO KOMEKTUBHWU WHBECTULUMOHHM CXEMM C Mpousxod OT
Penybnvka bbnrapus NpefocTaBsaT Ha NpUTexaTenuTe Ha CBoUTe AS/I0BE CbrnacHo yn. 151,
an. 1 34KUCAONKKN, tpsbea aa ce CbAbpXaT M BCUYKWU YCIOBUS U npoueaypy, CBbp3aHu C
KOJIEKTUBHUTE MHBECTULMOHHM CXEMU C MPOM3XOA OT Apyra AbpXKaBa 4/ieHKa, KOUTO ce
pasnuyaeaTt OT 06MKHOBEHO NpunaraHuTe B Penybnuka bunrapums.

(4) NHdopmauumsaTa, KoaTo cbrnacHo yn. 151, an. 1 34KUCANKN npeobpasysaliaTa ce
KONEeKTUBHA MHBECTULMOHHA cxeMa TpsibBa Aa NpeaocTaBn Ha NpuTexaTenuTe Ha AsoBeTe
cun, Tpsibea aa oTroBapst Ha NOTPEbHOCTUTE Ha MHBECTUTOPUTE, KOUTO HE Ca npeaBapuTenHo
3aM03HaTU C XapaKTepPUCTUKMTE Ha MpueMallaTta, CbOTBETHO HOBOYyYpeAeHaTa KOMEKTMBHA
MHBECTULUMOHHA CXEMa, M C HauuMHa, MO KOMTO TS M3BbPLUBA AENHOCT, M Aa NpUBIMYA
BHMMaHMETO MM KbM K/HOYOBaTa WHGOpPMaumMs 3a WHBECTUTOPUTE Ha MpueMallata,
CbOTBETHO HOBOYYpeAeHaTa KOMEKTMBHA WHBECTMLMOHHA CXeMa, M da YTO4HsIBa, 4ye e
XenaTenHo K4voBaTa UHgopMaums 3a nHBecTuTopuTe aa 6bae npoyeTeHa.

(5) WHdopmaumaTa, KoAaTo cbrnacHo un. 151, an. 1 3OKUCAMNKU npuemawata
KONEKTUBHA MHBECTULIMOHHA cxeMa TpsibBa Aa NpeaoCTaBu Ha NpuUTexXaTenuTe Ha AsnoBeTe
cun, TpsibBa Aa akueHTUpa BbpXY M3BbLPLUBAHETO Ha NpeobpasyBaHETO U MOTEHUMANHOTO My
Bb3AENCTBME BbpXY NpUeMallaTa KonekT1BHa MHBECTULMOHHA CXEMa.

Yn. 102. (7) WUHdopmaumsiTa, KoATO cbrnacHo uyn. 151, an. 1, 1. 2 3OKUCAMKA
npeobpasyBallata Ce KOMeKTUBHa WHBECTUMUMOHHA cxema TpsibBa Aa npegocTaBuM Ha
npuTexaTtenunTe Ha asnoBeTe cu, TpsibBa Aa BKOYBA U:



1. nogpobHa MHdbOpMaLmMs 3a pasnnuusaTa B NpaBaTa Ha npuTexaTtenuTe Ha As/10Be B
npeobpasyBaliaTta ce KONEKTMBHA WHBECTULUMOHHA CXeMa npeaM W cnep  nopaxaaHe
[ENCTBMETO Ha Npeobpa3yBaHETO;

2. aKo0 B [OOKYMeHTa C K/w4yoBaTa WHdOpMauMsi 3a WMHBECTUTOpUTE Ha
npeobpasyeawiata ce W npuemallata, CbOTBETHO HOBOy4YpefeHaTa, KOJIeKTMBHA
NHBECTULMOHHA CXEMA CUHTETUYHUTE MHAMKATOPW 3@ PUCK M Bb3BPALLAEMOCT Ca M3PaseHu C
Pa3fIMYHN KaTEropum UM paskpueaT pasfiMyHM PUCKOBE - MOCOYBAHE HA Pa3/IMKUTE MeXAay
TE3W KaTeropmm U pucKkoBe;

3. CbnoctaBka Mexay BCMYKM TakCW, KOMMCMOHHM M ApyrM pasxoam 3a
npeobpasyeawata ce M Npuemawiata, CbOTBETHO HOBOydpeAeHaTa, KONMEKTMBHA
MHBECTULUMOHHA CXeMa Bb3 OCHOBA Ha AaHHWUTE, MOCOYEHM B AOKYMEHTUTE MM C KK4oBaTa
nHdopMauns 3a MHBECTUTOPUTE;

4. ako npeobpasyBallaTa Ce KOMEeKTUBHA MHBECTULMOHHA CXeMa HAuucnsBa TaKca,
6asvpaHa Ha pe3ynTaTuTe - 0BsSICHEHME 3@ HAYMHA, NO KOWTO Tasu TaKkca Le ce npwunara Ao
ropa)xaaHe Ha AeWCTBUETO Ha Npeobpa3yBaHeTo;

5. ako npuvemallaTa KoneKTMBHA MHBECTULMOHHA CXeMa HauncisiBa Takca, 6asmpaHa Ha
pe3ynTaTuTe - 0BsICHEHME 3@ HauyMHa, MO KOWTO Ta3u TaKCa LUe Ce HauMCnsiBa BNOCNEACTBUE,
3a Oa Ce oCUrypu CnpaBeasiMBO TPeTUpaHe Ha MpuTexaTenuTe Ha AsnoBe, KOUTO npeau
nopaxxaaHe [OEWCTBMETO Ha  npeobpa3yBaHETO Cca MNpuTeXaBanuM  Aa/oBe  Ha
npeobpasyBallaTa ce KONekKTMBHA NHBECTULMOHHA CXeMa;

6. B CnyvyauTe, KOrato B npeobpa3yBaHETO Yy4yacTBaT KONEKTUBHU WHBECTULIMOHHM
CXEMW OT [AbpXKaBM YNEHKM M CbINlaCHO 3aKOHOAATENICTBOTO Ha [Abp)KaBaTa YeHka
pa3xoauTe, CBbpP3aHu C NOAroTOBKaTa M M3BbPLUBAHETO Ha Npeobpa3yBaHeTo, ca 3a CMeTKa
Ha npuTexaTenuTe Ha OSN0Be Ha Te3n KOMEKTUBHM MHBECTULMOHHM CXeMU - noapobHa
nHdOpMaLMa 3a HauMHa, NO KOWTO Te3W pa3xoam e 6baaT pasnpeaenenu;

7. vHdopMaumMa panu  ce npedBwkaa NPeCcTpykTypupaHe Ha nopTtdenna Ha
npeobpa3syBalllaTa ce KOMIEKTUBHA MHBECTUMLIMOHHA CXEMA Npean nopaXkaaHe AEWUCTBUETO Ha
npeobpasyBaHeTo.

(2) iHpopmMaumaTa, KoaTto cbrnacHo yn. 151, an. 1, 1. 2 3AKUCANKN npremawata
KONEeKTUBHA MHBECTULUMOHHA CxeMa TpsibBa Aa NpeaoCTaBu Ha NpuTexaTenuTe Ha AsnoBeTe
cv, TpsibBa pa BKAYBA MHGOpMauMs [anuv ce o4vYakBa npeobpasyBaHETO Aa OKaxe
3HAUMTENTHO BMSIHME BbpXy NopTdelna Ha npueMallaTa KonekTMBHa MHBECTULIMOHHA CXeMa
W Oanu ce npeaswxaa NpecTpyKTYPUPAHETO My MPean Unu cnep nopaxaaHe AeUCTBUETO Ha
npeobpasyBaHeTo.

Yn. 103. (Z) WNHdopmaumsaTa, KoATo cbrnacHo yn. 151, an. 1, 1. 3 3OKUCAMKA
yyacTBallaTta B npeobpasyBaHe KOMEKTUMBHA MHBECTMLMOHHA CxeMa TpsibBa Aa npeaocTaBu
Ha npuTexartenuTe Ha AS/I0BETE, BK/IOYBA U:

1. NoapobHO OMMCaHME Ha HauMHa, MO KOWTO e ce TPeTMpaT BCUYKM HauUCIIeHM
NpUXoaMn B KONEKTUBHATA MHBECTULMOHHA CXeMa;

2. yKa3aHuMe 3a HauuHa, Mo KOMTO MOXe Aa Ce MoMy4yu AOKNaabT Ha HEe3aBUCUMUS
oauTop;

3. npu npeobpasyBaHe Ha WMHBECTULMOHHO APY>XeCTBO - WHdOpMauus 3a peaa, no
KOWTO NpuUTEeXaTenuTe Ha akumMu oaobpsiBaT pelleHneTo 3a npeobpasyBaHe, BKIOYMTENHO
nososasaHe Ha yn. 143 30KNCAMNKN;

4. nogpobHn cBeageHMsl 3a MNJIAHUMPAHO CnupaHe Ha npoaaxbata M 06paTHOTO
N3KynyBaHe Ha AsnoBe C uen ehekTMBHO U3BbpLUBaHE Ha Npeobpa3yBaHETo;

5. pataTa, Ha KosiTo Npeobpa3yBaHETO Lie NOpoaAn AENCTBUE.

(2) OcBeH vHdopmaumaTa no an. 1, 1. 1 n 2, KkoraTo ycnosusita Ha nNpeobpasyBaHeTo
npeaswxaaT usnnaawlaHe Ha NapuyHU CyMun B ciiydamTte Ha yn. 142, an. 1 n 2 3KUCATMKN,
npeobpasyBallaTa ce KONeKTMBHA MHBECTULMOHHA CXeMa NpeaoCTaBsl Ha NpuTeXaTenute Ha
AanoBete cM U MHMOpPMauMs 3a MpefsoXKeHOTO NfalaHe, BKAYMTENHO Kora WM Kak
npuTexaTenuTe Ha AS0BE LWe Nony4vaT NiaLlaHeTo.



(3) NHdopMmaumaTa no an. 1, T. 3 MOoxe Aa CbAbpXa WM MNpenopbka OT CbBeTa Ha
AVPEKTOPUTE HA  MHBECTULUMOHHOTO APYXECTBO 3a B3€MaHe Ha pelleHrMe Mo
npeobpasyBaHeTo.

YUn. 104. VHdopmaumaTa, KosATO cbrnacHo uyn. 151, an. 1 3AKUCANKU
npeobpasyBaliaTta Cce KONMEeKTMBHA WHBECTUMUMOHHA cxeMa TpsibBa Aa npeaocTaBu Ha
npuTexaTenute Ha asanoseTe cn, Tpsibsa Aa BKAKOYBA U:

1. cpoka, B KOWTO MpUTEXaTeNIMTE Ha As0Be MoraT Aa 3aKynyBaT ASN0BE WK Aa uckaT
obpaTHO M3KyrnyBaHe Ha AsnoBeTe cu OT npeobpasyBallata ce KONEeKTUBHA MHBECTULIMOHHA
CXeMma;

2. MOMEHTa, OT KOWTO NpUTEXaTeNuTe Ha AsN0BE, KOUTO HE Ca Ce Bb3Mnonssanu oT
npasoTo cv no un. 152 3KUCAIMKN, moraT Aa ynpaXHaBaT npaBaTa CU Ha npuTexaTesv Ha
[AA0Be Ha npveMallaTta, CbOTBETHO HOBOYYpeeHaTa KONEeKTUBHA MHBECTULIMOHHA CXeMa;

3. koraTo npeobpasyBallata ce KONEeKTUBHa MHBECTULUMOHHA CXeMa € MHBECTULMOHHO
APYXXeCTBO, 06sICHEHMe, 4Ye npuTexaTenuTe Ha akuuu, KOMTO He ca rfacyeBasan WMan ca
rnacyBanu npoTuMB NpeasioXXeHNeTo 3a npeobpasyBaHe U He ca YNpPaXHWIN NpaBoTO CU MO
un. 152 3AKNUCANMKKN, ctaBat nputexaTenn Ha Aa710Be Ha npuvemailaTta uim HoBoydpeaeHa
KOMIEKTUBHA MHBECTULMOHHA CXeMma.

Yn. 105. (7) CornacHo un. 151, an. 1, 7. 5 34KUCAMNKN Ha nputexaTtenuTe Ha Asanose
B npeobpasyBawiata ce KOMEeKTUBHA MWHBECTULUMOHHA CXema ce npeaocTaBs Konuve Ha
[JOKYMEHTa C aKTyanu3uMpaHa Ko4voBa MHGPOPMauMs 3a WHBECTUTOpUTE Ha npuemallaTta,
CbOTBETHO HOBOYyYpeAeHaTa KONeKTMBHA WMHBECTUUMOHHA CXeMa, a Ha npuTexartenuTte Ha
AAnoBe Ha npuemallaTta KOMEeKTMBHA MWHBECTUUMOHHA CXeMa KOMnue Ha AOKyMeHTa C
aKTyanu3upaHa Kaw4oBa WHGOPMaUMs 3a WHBECTUTOPUTE Ha MpueMaliata cxema ce
npeaoctaesi, ako WHdopMaumstTa e 6una u3MeHeHa 3a UennTe Ha NpeanoXeHoTo
npeobpasyBaHe.

(2) B nepnoga mMexay AataTa, Ha KOSTO Ha npuTexaTenuTte Ha AsSnoBe B yyacTBalla B
npeobpa3yBaHETO KONEKTUBHA MHBECTMLIMOHHA CXEMA Ce NpeaocTaBs MHgopMaumsTa no ui.
151, an. 1 3OKUCANKW, w paTaTa, OT KOSITO npeobpa3yBaHETO mMopaxaa AEWCTBUE,
nHdopmaumsata no un. 151, an. 1 3OKUCAMKW, BkntouBawa M KOMuMe Ha AOKYMeHTa C
aKTyanu3npaHa KI4YoBa MWHMOpMauMsl 3a WMHBECTUTOpUTE Ha MpueMallata Cxema, ce
npeaocTaBs Ha BCSKO fivUe, KOETO KyrnyBa As/0BE MM MOUCKa Koruve OT npaswnata wum
yCTaBa, Mpocrnekta WM [AOKYMeHTa C Ko4voBaTa WMHOpMaumMs 3a WMHBECTUTOpUTE Ha
npeobpasyBaluaTa ce uav npveMallata KonekTMBHa MHBECTULIMOHHA CXeMa.

Yn. 106. (B cuna ot 31.12.2013 r.; pgon., 6p. 63 ot 2016 r.) (Z) YuacTBawata B
npeobpasyBaHe KONMEKTMBHA WHBECTUUMOHHA CXeMa C AbpXKaBa YieHKa Mo npovsxosa
Penybnuka bbnrapus npepoctaBsd uHdopMaumata no un. 151 3AKUCAMNKK Ha
npuTexarenuTe Ha AS/10BE Ha XapTua UK Ha ApYyr TPaeH HocuTer.

(2) (Qon. - OB, 6p. 63 ot 2016 r.) UHdopMauusiTa ce npeacrtaBs Ha Apyr TpaeH
HOCUTEN NpW CnegHUTe YCIoBUS:

1. npepocTaBsAHETO Ha WHMOpMauusTa MO TO3M HAauMH e LenecbobpasHo C ornej
ycnosusitTa, nNpuv KOUTO MpOTMYAT WM We nNpoTuyaT [efioBUTE OTHOLLEHUS Mexay
nputTexartens Ha AsSN0Be U KONEKTUBHATa MHBECTULMOHHA CXEMa;

2. Ha nputexatensa Ha asnose e 6Mno oTnpaBeHO NpeasioXKeHne Aa Hanpasu M36op
MeXay NpeaocTaBsHETO Ha MHMOPMaLMS Ha XapTusi UK APYr TPaeH HOCUTEN U TOM U3PUYHO
e m3bpan npenocTaBsHETO Ha MHGOPMauMa Aa Ce M3BbLPLLUBA Ha NpeanoXeHus Apyr TpaeH
HocuTen.

(3) MNpepoctaBsAHETO Ha WHMOPMaUUS 4dpe3 eNIeKTPOHHU CbOobLEHNs ce cunTa 3a
uenecb0b6pasHo C orfnen ycnoBusiTa, NMpyM KOUTO MPOTMYAT WM LWe NpoTU4yaT AenoBuTe
OTHOLIEHNS Mexay npuTexaTens Ha [Aa/0Be M KOMeKTMBHaTa WHBECTUMUMOHHA Cxema
CbrnacHo an. 2, T. 1, Korato MMa [AoKas3aTencrBa, Ye KIMEeHTbT UMa pefoBeH AO0CTbM A0
NHTepHeT. peaocTaBaHETO Ha aApec Ha eNeKTPOHHa MoLa OT CTpaHa Ha npuTexaTtens Ha



AANOBE 3a UENUTE Ha AENOBUTE MY OTHOLUEHUA C KOJIEKTUBHATA MHBECTULUMOHHA CXEMa Ce
CUMTa 3a AOKA3aTesICTBO, Y€ KIIMEHTLT MMa PEAOBEH AOCTbLI A0 MHTEPHET.

Paspen V

NMpekpaTaABaHe HAa KOJIEKTUBHA MHBECTULMOHHA CXeMa

Yn. 107. (U3m. - 4B, 6p. 63 ot 2016 r.; u3m. 1 gon., 6p. 55 ot 2022 r.) (1) (U3m. - B,
6p. 55 ot 2022 r.) B 14-gHeBeH CPOK OT HACTLMBAHETO Ha OCHOBAHME 3a MpeKpaTsiBaHE Ha
NHBECTULUMOHHOTO APYXXeCTBO CbrnacHo yn. 252, an. 1, 1. 1, 2 n 7 ot TbproBckus 3akoH (T3)
TO e ATbXHO Aa nogage Ao KomucusaTa 3asiBneHve 3a M34aBaHe Ha paspelleHue 3a
npekpaTaBaHETO My, KbM KOETO Ce npwunarar:

1. BOKYMEHT, YCTaHOB$IBaLl, OCHOBAaHWETO 3a NpeKpaTsBaHe;

2. (m3M. - 1B, 6p. 63 oT 2016 r.) (PMHAHCOB OTYET CbINMACHO U3UCKBaHUSTA Ha un. 29,
an. 9 3Cy. KbM JaTaTa Ha HaCTbNBAHETO Ha OCHOBAHMETO 3a NpPeKpaTABaHETo;

3. NNaH 3a NMKBMAAUMS, B KOMTO 3aAb/DKUTENIHO Ce NpeaBvXaaT MepKM 3a 3almTa Ha
aKUMOHepWTE Ha ApY>XXeCTBOTO, BKIIOUMTENHO 3abpaHa Aa ce U3BbpLUBaT CAENKU C HEroBuTe
aKTMBW, OCBEH B ClyyauTe no 4yn. 268, an. 1 T3;

4. (n3m. - B, 6p. 55 ot 2022 r.) umeHa, EMH v agpecHa pernctpauusi, npodecusata nnm
3aHATUETO, NpodEeCOHANHUAT ONUT M KBanudMKauusaTa Ha npeanaraHvs MKBuaaTop
(nnKBMAATOpKU), KAaKTO U CneaHUTe AOKYMEHTH:

a) CBMAETENCTBO 3a CbANUMOCT;

6) pnexknapauusi, ye He e 6un 065BBaH B HECLCTOATENHOCT WM He Ce Hamupa B
Npon3BOACTBO N0 0651BSiIBaHE B HECLCTOATENHOCT;

B) pexknapaums, 4ye He e bun uyneH Ha ynpaBuUTENEeH MM Ha KOHTPOMEH OpraH Wu
HeorpaHMyeHO OTrOBOPEH CbAPY>XHWK B APYXECTBO, 3@ KOETO € OTKPWUTO MPOU3BOACTBO MO
HECbCTOATENHOCT, WM B MNpPeKpaTeHO Mnopagn HeCLCTOATENHOCT APYXXeCTBO, akKo ca
OCTaHann HeyAOBNEeTBOPEHWN KPeanuTopu;

5. (mon. - OB, 6p. 55 oT 2022 r.) AOKYMEHT, yAOCTOBEPSABALL, BHACSHETO Ha CbOTBETHATA
Takca cbrnacHo Tapudata 3a TakeuTe, CbbupaHn oT Komucusata 3a (PUHaHCOB Haa3op no
3akoHa 3a KomncusaTta 3a ¢hMHaHCOB HaA30p, ako He e nyaTeHa rno eneKkTPOHEH MbT.

(2) (U3M. u pon. - OB, 6p. 55 ot 2022 r.) B cpok 14 aHW OT Bb3HMKBAHE HA OCHOBAHMWE
3a MpekpaTsiBaHe Ha [oroBopHust ¢oHa no un. 363, 6ykeu ,a" u 6" oT 3akoHa 3a
3ab/DKEHNSATA W JOroBOpuUTE W/UNW npeaBuaeHO B MNpaBunata Ha [OroBOpHUS (OHA
ynpaBnsiBaLloTO APY>XECTBO € ATbXHO Aa nofafe Ao KomucusTta 3asBneHve 3a u3gaBaHe Ha
paspeLleHVe 3a NpeKpaTABAHETO Ha AOroBOPHUS (OHA, KbM KOETO Ce npunarar:

1. (u3m. - OB, 6p. 55 or 2022 r.) peweHneTo Ha YNpaBUTENHWS OpraH Ha
ynpaBnsiBalloTO APYXXeCTBO 3a NpekpaTsiBaHe Ha AOroBOpHUS (OHA, B3ETO HAa OCHOBaHWE
npasunata Ha A0roBopHus HOHA;

2. NNaH 3a NMKBMAAUMS, B KOMTO 3aAb/HKUTENHO Ce NpeaBuxaaT Mepku 3a 3alimta Ha
npuTexaTenuTe Ha Asn0Be, BKAUMUTENHO 3abpaHa Aa ce u3BbpluBaT CAESKM C aKTMBU Ha
¢oHAa, 0CcBEH ako TOBa Ce Hanara OT JIKBMAaumaTa;

3. pokymeHTuUTe U nHdopmaumsTanoan. 1, 1. 2, 4 n 5.

(3) (N3m. - OB, 6p. 55 ot 2022 r.) He moraT ga 6baaT Ha3HayaBaHW 3a MKBUAATOPU
UYNEHOBE Ha YMNpaBUTENHUS OpraH Ha MHBECTULUMOHHOTO APYXEeCTBO, Ha YnpasnsiBalloTo
APY>XeCTBO, YyNpaBnsiBano KOMEeKTMBHATA MHBECTULUMOHHA CXema, unun Apyru nuua, pabotunm
no AOroBop 3a MHBECTULIMOHHOTO APYXXECTBO W YNPaB/ABALLOTO APY>XXECTBO, CPSIMO KOUTO €
YCTaHOBEHO CUCTEMHO Hapywenue Ha 3OKUCAMKK, 3MMuUK, 3rMdu, otMeHeHus 3akoH 3a
Apy>xecTBaTa CbC CneuunanHa MHBECTUUMOHHA Les, 3aKOHa 3a ApYXecTBaTa CbC crneuuanHa
WMHBECTULUMOHHA Len W 3a ApyXecTBaTa 3a CeKopuTM3auus M 3akoHa 3a npuaraHe Ha
MEpPKUTE CpeLly na3apHuTe 3710ynoTpebu ¢ MHaHCOBM MHCTPYMEHTU WUAM HA aKTOBETE MO
npunaraHeTo WM, KakTo M Ha MpuioXkuMute B cdepaTa Ha KanuTanoBuTe Masapu
pernaMeHTu Ha EBponemnckusi cbto3.

(4) (Oon. - OB, 6p. 55 ot 2022 r.) MNpn npekpaTaBaHETO Ha AOroBOpPHUS OHA OTHOCHO
3a4b/DKEHNSATA HA NMKBMAATOpPA WM 3awWuTata Ha KpeauTopuTe Ha [OroBopHUst (oHA ce



npunaraTt CbOTBETHO un. 267, un. 268, an. 1 n 3, un. 270, 271 n 273 T3, KaTo PyHKUUUTE HA
pPbKOBOAHWUS opraH no yn. 270, an. 2 u un. 272, an. 4 T3 ce U3MbLAHABAT OT YNpaBnsBawoTo
apyxectBo. O6sBsBaHETO Ha MOKaHaTa B TbProBCKUSI PErMcTbp B CbOTBETCTBME C un. 267,
n3p. BTOpO OT T3 ce u3BbpLIBa NO NapTMAATa Ha YNpaBnsBaLLOTO APYXKeCTBO.

Yn. 108.(M3m. - 1B, 6p. 55 o1 2022 r.) KomuncuaTta pasrnexaga noganeHoTo 3asiBlieHne
M ce npousHacsd B 14-gHeBeH CpPOK OT MOMy4YyaBaHETO My, @ KOraTo ca MOWCKaHW
AOMb/IHUTENHU AaHHU U JOKYMEHTW - B 7-AHEBEH CPOK OT MNosy4yaBaHeTo UM. YneH 12, an. 4
n 5 34KUCUANKN ce npunaraT CbOTBETHO.

MnaBa nera
AOMBJIHUTENTHU NBNCKBAHNA KbM AEVIHOC1TA HA
KOJIEKTUBHUTE UHBECTULIMOHHU CXEMU
Paspenl
OTHOLwWEeHUa Ha AoroBopHUNA (PoHA C YyNpaBsISiBaLLOTO APYXKeCTBO
npy oTHEMaHe Ha JIMLeH3a 3a U3BbpLUBaHe Ha AeNHOCT, Npwu
npekpartsiBaHe win obsiBiBaHe B HECbCTOATEJ/IHOCT Ha

ynpaBJ/ifiBalloTO APY)XXEeCTBO

Yn. 109. (M3m. u gon. - B, 6p. 63 ot 2016 r.; nsMm., 6p. 55 ot 2022 r.) (1) (U3m. - [IB,
6p. 63 or 2016 r.) MNpu OTHEMaHe Ha /MLEH3a 3a W3BbPLUBAHE Ha [AEWHOCT, npw
npekpatsaBaHe unu 06sBsBaHe B HECLCTOATENIHOCT Ha YNpaBnsBalOTO [APYXeCTBO TO
npegasa Ha AenosuTaps He3abaBHO usnaTta HanuMyHa MHGOPMauMs M AOKYMeHTauus BbB
Bpb3ka C YNpaB/eHWETO Ha AO0roBOpHMS ¢oHA. [eno3uTaps No MU3KKYEHWe ynpasnssa
[LOrOBOPHMSA (DOHA 32 Nepuoa He No-AbSbrr OT 3 Meceua.

(2) (U3m. n gon. - OB, 6p. 63 ot 2016 r.) MNpn oTHEMaHe Ha NUUEH3a, NpeKkpaTsBaHe
nnn obsBsiBaHe B HECbCTOSATENHOCT Ha YNpaBsiBallo APYXXeCTBO, KakTo M Mpu pa3sansiHe Ha
[IOroBopa My C WMHBECTULUMOHHO [PY>XECTBO MOpPaAu HEU3MbJIHEHME HA 3aAb/DKEHUATA Ha
ynpasnsiBalLloTo APY>XECTBO, TO npeaasa He3abaBHO Ha MHBECTULMOHHOTO APY>KECTBO, KOETO
ynpaBnsiBa, uUsnata HaauMyHa nNpyv Hero WHGopMaumss M AOKYMEeHTauusi BbB Bpb3ka C
yrnpaBneHMeTo Ha UHBECTULIMOHHOTO APYXeCTBO.

(3) (Msm. - OB, 6p. 63 ot 2016 r.) B 14-gHeBeH CPOK OT Bb3HWKBAHE Ha
obcToaTencTsoTo No an. 1 M 2 aeno3wtaps, CbOTBETHO MHBECTULIMOHHOTO APYXXECTBO, €
ANBXHO [a Mpeasioku MUCMEHO Ha MOHe Tpu ynpasnsBaly ApyXecTBa Aa noemat
yrnpaB/fieHNEeTO Ha KONEeKTUBHATA MHBECTULMOHHA CXeMa, CbOTBETHO Aa s npeobpasysat vpes
B/IMBAHE WK C/IMBAHE.

(4) (N3m. - OB, 6p. 63 ot 2016 r.) MokaHuTe No an. 3 ca C eAHaKBO CbAbpXXaHWe u ce
NpeacTaBaT Ha 3aMeCTHUK-npeacedatens B 3-AHEBEH CPOK OT WM3MpawaHeTo MM  Ha
CbOTBETHUTE ynpaBnsBalyM APY>XeCTBa, KaTo Ce MOCOYBAT KpPUTEpUUTE U MOTUBWUTE, Bb3
OCHOBA Ha KOMTO Te3n ynpasnsiBally Apy>xecTBa ca u3bpaHu OT Aeno3nTapsT, CbOTBETHO OT
MHBECTULIMOHHOTO APY>XECTBO. YNpaBnsBaluMTe ApYyXXecTBa TpsibBa Aa OTroBapsiT Han-Masnko
Ha cnegHuTe yCnoBus:

1. pa npuTexasaT paspelleHMe 3a OpraHu3vpaHe W ynpaBfieHWe Ha KONeKTUBHA
MHBECTULMOHHA CXEMa;

2. KanuTanoBaTa aAeKBaTHOCT W JIMKBUAHOCT Ha BCAKO OT TaAX Aa OTroBapAT Ha
HOpPMaTUBHUTE M3UCKBaHUS U Aa He 6baaT HapyleHn BCNeACTBUE MoeMaHe YrnpaBfieHWETO
Ha [OroBOpHUSA (POHA;

3. npe3 nocnegHuTe [ABE rOAWHM, MNpeaxoXaalin CKII0YBAaHETO Ha A0roeopa, Ha
ynpasnsiBalloTO APY>XECTBO Aa He € HanaraHa UMyLLEeCTBEHa CaHKUMSA, @ Ha Y/IeHOBETe Ha
ynpaBuUTENHNUS UAN KOHTPOSTHUSI My OpraH - aAMUHUCTPATMBHU HakKa3aHWs 3@ HapyLIEeHUs Ha
3AKUCAOIMKN n akToBeTe no nNpunaraHeTo My.

(5) (U3m. - OB, 6p. 63 ot 2016 r.) B egHOMeceyeH CpOK OT M3NPaLLaHETO Ha BCUYKM
nokaHn no an. 3 B KomucusATa ynpasnssaliMTe [ApY>XecTBa, KOWTO MCKaT Aa noemar



yrnpaBneHMeTO Ha KOMEKTMBHATa MHBECTMLUMOHHA CXeMa MM CbOTBETHO Aa A npeobpa3sysar,
NpeacTaBaT Ha [Aeno3uTapsT, CbOTBETHO HA WHBECTUUMOHHOTO [APYXeCcTBO, MiaH 3a
yrpaB/fIEHNETO Ha KONEKTUBHATa MHBECTUMLUMOHHA CXeMa B CPOK 1 roavHa OT NMoeMaHeTo Ha
TOBA yrnpaBfeHVe Uimn nnaH 3a NpeobpasyBaHETo My.

(6) (U3m. - OB, 6p. 63 oT 2016 r.) B 7-agHeBeH CPOK OT U3TMYaHE Ha Cpoka no an. 5
[eno3nTapsT, CbOTBETHO MHBECTUMUMOHHOTO  APYXeCTBo, Wu3bupa ynpaBnsBalloTo
LAPY>XECTBO, KOETO Le fnoeme ynpaBfieHNeTO, CbOTBETHO Lie npeobpasyBa KoNeKTMBHATA
WMHBECTULUMOHHA cxema, W yBegoMsBa Komucusita, kaTo npunara nogpobHu MOTMBKM 3a
HanpaseHus n360p 1 yBeaoMsiBa CbOTBETHOTO YNpPaB/isiBaLLo ApPYXXeCTBo.

(7) (U3m. - OB, 6p. 55 ot 2022 r.) N36paHOTO ynpaBnsBalwo ApY>XeCTBO NpeacTaBs Ha
3aMecTHUK-npeaceaatens B 14-gHeBeH CPOK OT MONy4yaBaHE Ha YBEAOMSIEHWETO, 4Ye e
n3bpaHo, CbOTBETHO OT peleHneTo 3a ofobpeHneTo My OT 06WOTO CbbpaHue Ha
AKUMOHEpUTE Ha MHBECTULMOHHOTO APYXECTBO, MN/aHa 3a ynpaB/ieHWe Ha KONEeKTUBHAaTa
WMHBECTULUMOHHA CXeMa, KaKTO U AOKYMeHTM No yn. 37a ot Hapeaba N2 11 ot 3.12.2003 r. 3a
NNLEH3MTE 33 M3BbPLIBAHE Ha AEMHOCT KaTo perynnpaH nasap, nasapeH onepaTtop, 3a
OpraHu3upaHe Ha MHOroCTpaHHa CuCTeMa 3a TbproBUS WM OpraHuM3upaHa cucTema 3a
TbproBusl, 3a M3BbpLIBaHE Ha AEMHOCT KaTO WHBECTUUMOHEH MOCPEAHWUK, WHBECTUMLIMOHHO
LAPY>XeCTBO, YNpaBnsaBallo APYXeCTBO, APYXECTBO CbC CneuuanHa WMHBECTULMOHHA LUen,
HauMOHaNeH MHBECTUUMOHEH (OHA M Nvue, YNpaBnsBalo anTepHaTUBEH WMHBECTULIMOHEH
dona (OB, 6p. 109 ot 2003 r.) (Hapemba N2 11), CbOTBETHUTE [OKYMEHTM 3a
WMHBECTULUMOHHO [APYXXeCTBO WM nfaHa 3a npeobpasyBaHe W AOKYMeHTUTE no un. 145
3OKNCANKN.

(8) (N3M. n pon. - OB, 6p. 63 oT 2016 r.) Npu n3roTBAHE Ha AOKYMEHTUTE No an. 7
ynpaBnsiBalloToO APYXKECTBO HE MOXe Aa MPOMEHs CbLUeCTBEHO npasusata U npocrnekTa Ha
KONEKTMBHATA MHBECTMLMOHHA CXEMa, BK/IHOYMTENIHO Aa MPOMEHS 3HAUMTENTHO PUCKOBUS 1
npocwn.

(9) 3amMecTHUK-NpeaceaaTensaT ce Npou3Haca No NpeacTaBeHUTe AOKYMEHTU Mo peaa Ha
un. 18 3KUCANKN.

(10) (U3m. n pon. - OB, 6p. 63 ot 2016 r.) Ako He 6bae u3bpaHO MM oaobpeHo
ynpaensiBallo APYXKeCTBO, KOETO Aa YMpasnsBa, CbOTBETHO npeobpasyBa KONeKTUBHAaTa
MHBECTUMUMOHHA CXeMa, WU 3aMeCTHUK-NpeacedaTens OTKaXe Aa v3aaje paspelleHne Ha
HOBOTO YMpaBnsBallo APYXECTBO Aa YnpaBnsiBa KONEKTUMBHATA MHBECTUMLMOHHA CXeMa,
CbOTBETHO Aa s npeobpasysa, 3anoysa npoueaypa no yn. 107 3a npekpaTtsBaHe Ha cxemaTa
HE3aBMCMMO OT U3TUYAHETO Ha 3-MeCceyvyHus CpoK rno an. 1 u 2.

(11) (Hosa - B, 6p. 63 ot 2016 r.) Bcekn nHBECTUTOP MMa NpaBo Aa rnoucka obpaTHo
N3KyrnyBaHe Ha [ASN0BETE CM MO BpPeMe Ha npoueaypata no 3aMsHa Ha ynpasnsBaLlo
ApyxecTBO, 6e3 fa Ab/KM MNO-BUCOKM Takcu M 6e3 Apyrn [OMbAHWUTENHW pasxoan C
N3KNIOYEHEe Ha pasxoauTe 3a 06paTHO u3KyrnyBaHe. B npaBwunata, CbOTBETHO yCTaBa Ha
KONEKTMBHATa MHBECTULUMOHHA cxeMa, MoraT Aa 6baaT npeaBMAEHU AOMbAHUTENHN NpaBuna
3a 3aWMTa Ha UHTepecuTe Ha MHBECTUTOPUTE MNpU 3aMsHa Ha YNpas/siBaLLloTO APYXECTBO.

Paspnen 11

nonn'bpmaue Ha OTYETHOCT U CbXpPaHABaHE Ha AOKYMEHTaLlusa

Yn. 110. (U3m. n pgon. - OB, 6p. 63 ot 2016 r.; gon., 6p. 55 ot 2022 r.) (1)
MNHBECTMLUMOHHOTO [pPY)XEeCTBO € [JTbKHO @ CbXpaHsiBa usanata AOKyMeHTauus W
nHgopMauus, CBbP3aHu C AEMHOCTTA MY, BKIIOYMTENHO:

1. yctaBa M pOpyruTte yCTPOMCTBEHM aAKTOBE, W3MEHEHMSITA M AOMbJIHEHWATA B TSX,
aKTOBE 3a perncrpaums n 3a NpoMeHu No napTMaaTa Ha MHBECTULMOHHOTO APYXKECTBO;

2. NpoToKonuTe OT 06WOTO CbbpaHMe Ha akuMOHepUTEe Ha UHBECTULMOHHO APYXXEeCTBO,
HOMepupaHU 1 noapeaeHn B XpOHONOrMYeH pes, BbB (PopMa, KOATO U3KNIOYBA 3aMyaBaHe
NN NOAMSIHA Ha CTPaHWULUM WM HA OTAEHM YacTu OT TSX;



3. NpOTOKONUTE OT 3aceflaHusaTa Ha YnNpaBUTETHUTE W Ha KOHTPONHWUTE OpraHu Ha
WMHBECTULUMOHHOTO APY>XeCTBO BbB (pOpMa, KOSTO M3K/OYBA 3a/MyaBaHe WAM NOAMSHA Ha
CTpPaHUUM UNu OTAENHN YacTu OT TAX;

4. npocrnekta W AOKYMeHTa C KfyoBaTa WMHGMOPMauus 3a WMHBECTUTOPUTE, KaKTO W
BCUYKM TEXHWU aKTyanu3auuu;

5. cyeTOBOAHWUTE JOKYMEHTH;

6. BXoasLaTa u usxoasilata KopecroHAeHUMs, NoapeaeHa Nno HauuH, KOMTO M3KJIOYBa
3a/M4aBaHe UNn NOAMSAHA Ha CTPaHULUM WKW Ha OTAESTHU YacTu OT TAX;

/. aKTyanusupaH KbM MocseaHoTO YMCIO0 Ha BCEKM MeceL, CMUCBbK Ha NvuaTta, CBbp3aHu
no cMucbna Ha § 1, 1. 20 oT gonbaHUTENHaTa pasnopeada Ha 3AKNCATMKU cbe:

d) UHBECTULIMOHHOTO APY>XECTBO U Y/IEHOBETE Ha HEroBUS YNpaBUTEeNeH UMM KOHTPOSEeH
opraH;

6) ynpaBnsBalloTO APY>XXECTBO M YSIEHOBETE Ha HEroBus ynpaBuUTENeH UM KOHTPOSEH
OpraH, KakTo U OCHOBaHWATa 3a CBbP3aHOCT;

8. MeceyHuTEe CcYETOBOAHN HanaHcu;

9. MapKeTMHroBuTe CboblweHns u nybnuvkaummMte, CBbp3aHM C U34aBaHETO
(Nnpogaxxb6aTa) Ha aKuMu Ha MHBECTULMOHHOTO APY>XECTBO.

10. (HoBa - B, 6p. 63 oT 2016 r.) xanbute Ha aKUMOHEPUTE Ha APY>KECTBOTO U AaHHM
3a NpeanpueTUTE BbB BPb3Ka C TSX AENCTBUSI.

(2) M3m. - OB, 6p. 63 ot 2016 r.) [okymeHTUTE Ce CbXpaHsBaT MO peda 3a
CbXpaHsiBaHe Ha [bpXaBHUS apxmBeH QOHA, KaTO CcyeToBOAHaTa MWHdbOpMauvs u
JOKYMeHTaumus ce CbXpaHsBaT B cpokoBeTe no 4i. 12 3C4., a oCTaHanute AOKYMEHTU U
nHgopMaums - 3a CpoK 5 roauHu.

(3) DokymeHTaumsTa no an. 1 MoXe fda ce CbXpaHsiBa OT YNpaBnsiBalloOTO APY>XECTBO
CbI1IAaCHO CKJIIOYEHUSI JOrOBOP.

(4) U3m. - OB, 6p. 63 ot 2016 r.) B cnyyauTe, KOrato MHBECTULUMOHHOTO APYXECTBO
CbXpaHsaBa AOKYMeHTauusaTa no an. 1, To NpeaocTaBs Ha ynpasnsiBalloToO APY>XECTBO M Ha
[eno3nTapst KOnust OT AOKYMEHTUTE, HeobX0aMMM 3a M3BbpLUBAHE Ha AENHOCTTA My.

(5) YnpaBnsBaWoOTO APYXeCTBO nMpedaBa HA  MHBECTULUMOHHOTO  APYXECTBO
[OKyMeHTuTe no an. 1, 7. 5 n 8 cneg u3tnyaHeTo Ha dmHaHCOBaTa roaMHa U U3roTBSHETO U
3aBEepPSABAHETO Ha roAvWHUSA (UHAHCOB OTYET Ha MHBECTULIMOHHOTO APYXECTBO.

(6) YneHoBeTe Ha ynpaBUTENHWUSA OpraH Ha MHBECTULMOHHOTO APYXECTBO Ca A/TbXHU A3
YyBEAOMST MHBECTULIMOHHOTO APY>KECTBO 3@ HA/IMYMETO Ha CBbP3aHOCT MO CMWCbSA Ha § 1, T.
20 oT gonbnHuTenHata pasnopeaba Ha 3AKNCAMNKU B 3-gHeBEH CPOK OT HacTbMBaHE Ha
CbOTBETHOTO OCHOBAHME.

(7) (HoBa - B, 6p. 55 o1 2022 r.) KoraTo B nocnegHo akTyanu3vpaHusi CCbK no an.
1, T. 7 He ca HaCTbLNUAN NPOMEHN, MHBECTULMOHHOTO APYXXECTBO CbXpaHsBa AeK/apauns ot
U/IEHOBETE Ha YNpaBuUTENHWUA My OpraH 3a Jiuncata Ha NPOMEHW 3a TeKyLLMs MeceL.

Paspen III
NMpenocraBsaHe Ha aKTyaJsiHA MHCI)OpMaLIMSI Ha KOMNETEHTHUTEe
OpraHvM Ha npueMallaTta AbpiKaBa YJIEHKa OT KOJIEKTUBHMU
MHBECTUMLIMOHHM CXEeMMU C npou3xon oT Peny6nm(a B'bnrapml
(3arn. usm. - 1B, 6p. 55 ot 2022 r.)

Yn. 111. (Ot™. - OB, 6p. 55 o1 2022 1.).

Yn. 112. YnpaBngaBawoTO APYXECTBO HA KOMNEKTMBHA MHBECTMLMOHHA CXeMa, Mo
OTHOWEHME Ha KOSATO € uHuuuupaHa npoueaypa no un. 136 3OKWUCAMNKW, ocurypsiea
HaNNM4YMETO B LUMPOKO ynoTpebsiBaH enekTpoHeH dopMaT Ha BCUYKMU AOKYMEHTW, MPUNOXKEHN
KbM HOTU(PUKALMOHHOTO nMcMo no yn. 136, an. 2 34KUCAMKN, Ha MHTEPHET CTpaHuuaTa cu
WM Ha Apyra MHTEpHET CTpaHuua, NocoveHa B HOTU(MPUKALUMOHHOTO MUCMO, A0 KOSTO MMaA
AOCTbN nNpueMallaTa AbpXKaBa YfieHKa.



Yn. 113. (don. - OB, 6p. 55 ot 2022 r.) (1) YnpaBnsiBawoTO APY>XECTBO Ha
KONEKTUBHA MHBECTULMOHHA CXeMa, MO OTHOLIEHME Ha KOSTO € MHUUMMpaHa npoueaypa no
un. 136 34KNCAMNKW, yeegomsiBa npueMallata AbpXKaBa YeHKa 3a BCUUKM aKTyanmsauum 1
M3MEHEHNs1 Ha OOKYMeHTUTe cbrnacHo yn. 136, an. 7 n 8 3AKUCANKW, kato u3npawa
€/1eKTPOHHO MUCMO Ha agpec, NOCOYEH OT KOMMETEHTHUTE OpraHn Ha npuemallaTa AbpxasBa
yfieHka.

(2) (Qon. - OB, 6p. 55 ot 2022 r.) B enekTpoHHOTO NUCMO No an. 1 ce onucea
M3BbplleHaTa akTyanu3auumss WM W3MEHEHWE Ha CbOTBETHMS [OKYMEHT WU  KbM
€/1eKTPOHHOTO MUCMO Ce MPUKayBa aKTyanM3uMpaHUSAT UM U3MEHEH [OKYMEHT B LUMPOKO
ynotpebsiBaH enekTpoHeH ¢opMaT Mpu ChasBaHe M3NCKBaHWsATa Ha yn. 137, an. 3
3OKUCANKN.

Yn. 114. (M3m. n gon. - OB, 6p. 55 ot 2022 r.) (1) (NMpeaunweH TekcT Ha un. 114 - 1B,
6p. 55 ot 2022 r.) KoMucmata nocoyBa Ha CTpaHMLATa CU ENEKTPOHEH afpec, Ha KOWTO
KONEKTUBHUTE MHBECTULIMOHHM CXEMM C NPOM3XoA OT Apyra AbpXXaBa YNeHKa yBeaoMSBaT C
€/1eKTPOHHO MMUCMO 3@ BCMYKM aKTyanmsaumm U M3MeHEHUs Ha AOKYMeHTUTe no un. 128, an.
3 3AKUCAMKN.

(2) (HoBa - OB, 6p. 55 or 2022 r.) B enekTpoHHOTO MMCMO MO an. 1 ce onucea
M3BbplleHaTa akTyanu3auus WM WU3MEHEHVWE Ha CbOTBETHMS [OKYMEHT WM  KbM
€/1eKTPOHHOTO MUCMO Ce MNPUKayBa aKTyanu3upPaHUSAT WUAN U3MEHEH [OKYMEHT B LUMPOKO
ynoTpebsiBaH enekTpoHeH ¢opMaT npu Crna3BaHe M3UCKBaHuMATa Ha un. 131, an. 2
3OKNCANKN.

MaBa wecta
N3NCKBAHUA KbM AEVIHOCTI'A HA YIMPABNIABALLIOTO
APYXXECTBO
Pazpgen I
O6wm 3McKBaHUA OTHOCHO NnpoueaypuTe U opraHM3alusaTa Ha

ynpaB/ifiBalloTO APYXXECTBO

Yn. 115. (Jon. - 4B, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) (1) YnpaBnsiBalloTo
LPY>XECTBO:

1. npuema, npunara v NoAAbpPXKa MWCMEHU MNpoueaypy 3a B3eMaHe Ha pelleHus w
Cb3[laBa OpraHuM3auMOHHa CTPYKTYpa, KOSITO SCHO onpefens CUCTEMUTE 3a OTUMTaHe U
pa3npeaenst GyHKUMUTE U OTFOBOPHOCTUTE;

2. rapaHTupa, 4e CNyXutenute My ca 3ano3HaTu C npoueaypute, KoMTo Tpsibea ada ce
Cna3BaT 3a NPaBUIHOTO U3Mb/IHEHME Ha CNYXEOHWUTE UM 3a4b/KEHUS;

3. npuema, npunara M nNoaabpXa aAeKBaTHM MEXaHU3MM 3a BbTPELEH KOHTPON,
OCUrypsiBalLM CNA3BaHETO Ha pelleHusTa U nNpoueaypuTe Ha BCUYKU HMBA B YNpaBsiBaLloToO
LPY>XeCTBO;

4. npveMa, npunara u noaabpxa edeKkTUBHM BbTPELIHN Npoueaypy 3a AOKNaaBaHe u
obMeH Ha MHbOPMaUns Ha BCUYKM HMBA B YNPaBAsBaLLOTO APYXECTBO, KaKTO U edeKTuBeH
nHGOopMaUnoHeH 0B6MeH C TpeTU nuua, C KOUTO APYXXeCTBOTO UMA OTHOLLEHUS;

5. noaabp)xa AOKYMEHTAUMsl M BOAW apXMB 3a CBOSITA CTOMAHCKa AEMHOCT U BbTpeLUHa
opraHu3aums.

(2) MNpu opraHusvMpaHe Ha CBOSITAa AEMHOCT YNPaBsBallOTO APYXECTBO OTYMTa
€CTecTBOTO, Mawaba M CNOXHOCTTa Ha Tasn AEMHOCT, KaKTO M ecTecTBOTO M obxBaTa Ha
yCnyrute u AEMHOCTUTE, KOMTO M3BbLPLUBA.

(3) YnpaBnsBalwoTo ApY>XeCTBO npuema, npunara u nogabpxa:

1. cuctemm M npouedypu, KOUTO  OCUrypsiBaT  CUIYpPHOCTTA, LUenocTra MU
MOBEPUTENTHOCTTA Ha MHOPMaUMATa B 3aBUCMMOCT OT HEMHUS XapaKTep;

2. ageKkBaTHa NOMMTMKA 3@ HEMPEKbCHATOCT Ha CTOMaHcKaTa AEMHOCT, KOSITO MMa 3a
uen, B Cy4and Ha MponyckM B CUCTEMUTE M MpoueaypuTe, Aa npeanasn OCHOBHaTa
nHdopMaums 1 dbyHKUMM, KaKTO U Aa NnoaabpXa ycniyrute U AeMHOCTUTE WK KoraTo TOBa €



HEBB3MOXHO, 1a OCUIYpU CBOEBPEMEHHO Bb3CTaHOBSBaHE Ha MHQOpMaumaTa U GyHKuumTe
N CBOEBPEMEHHO Bb30OHOBSAIBAHE Ha YCyruTe U AEMHOCTUTE, U3BbPLLBAHN OT APY>XXECTBOTO;

3. CHETOBOAHMW MOSIUTUKN U NpoLeaypu, KOUTO MO3BOMSABAT MPU UCKaHe OT CTpaHa Ha
Komncusata ga 1M ce npeaocTaBAT CBOEBPEMEHHO (PUHAHCOBMTE OTYETWU, KOMTO OTpassiBaT
BSAPHO M YeCTHO (PUHAHCOBOTO CbCTOSIHME Ha YNPaBASBALOTO APYXXECTBO; CYETOBOAHUTE
NOIMTUKN U npoueaypu crneaBa ca B CbOTBETCTBME C BCUYKWU MPUIOXKMMU CHETOBOAHM
CTaHAAPTU M HOPMU M [ia OCUTYPAT 3aliMTa Ha NpUTeXaTennTe Ha AsnoBe.

(4) (Hoea - OB, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) YnpasnsiBawoTo
APYXXeCTBO B3eMa MOJ BHMMaHWE PUCKOBETE 3a YCTOMYMBOCTTA MpU M3MbJHEHME Ha
N3nMcKBaHuATa no an. 1.

Yn. 116. YnpasnsBawoTo ApY>KeCTBO HabnoaaBa M peoBHO OLEHsIBa aAeKBaTHOCTTa
N edeKTMBHOCTTa Ha CBOUTE CUCTEMWU, HA MEXaHW3MUTE 3a BbTPEWEH KOHTPON W
opraHmMsaums, YCTaHOBEHW B CbOTBETCTBME C un. 115, kakTo v npeanpuemMa noaxogswm
MEPKW 3a OTCTPaHsiBaHe Ha €BEHTYasIHWU HEMb/IHOTU U NPOTUBOPEYMS.

Yn. 117. (U3m. 1 gon. - OB, 6p. 55 ot 2022 r.) (1) YnpaBnsBawoTo APY>KECTBO HAaeMa
CNYyXWUTenu, npuTexasalim HeobXoaMMUTE YMEHMUS, 3HAaHWS WU ONUT 3a M3MbJIHEHWE Ha
Bb3/10XKEHUTE UM 3a4b/DKEHUS.

(2) YNpaBnsiBawoTO APYXeCTBO pasnofiara C Heobxoammmte pecypcu U ekcnepTeH
OMUT, KOMTO My MO3BONSBAT Aa HabnogaBa epekTUBHO AENMHOCTUTE, KOMTO Ca AeNernpaHu
Ha TpeTun nnua no peaa Ha yn. 106 34KCUAMNKK, ocobeHo no OTHOLIEHME HA YNpaBeHNETO
Ha puCKa, KOMTO Npomn3TUYa OT Ta3u Aeneraumsi.

(3) YnpaBnsBalloTO APYXKECTBO rapaHTMpa, Ye W3MbJAHEHMETO Ha rnoBeye OT efHa
yHKUMSA OT NMua, KOMTO paboTsaT MO AOroBOp 3a Hero, He Bb3MNPensTCTBa M He MOXe Aa
BBb3NPENSATCTBA Te3M NMua Aa M3MbAHSABAT BCAKa OTAeNHA (PyHKUMS NPaBWIHO, YECTHO M
npogecmoHasnHo.

(4) YnpaBnsBalwloTO APYXECTBO WM3Mb/HSBA 3aAb/DKeHMsTa cv no an. 1 - 3 npu
OTUMTAHE Ha eCcTecTBOTO, Mallaba M CMOXHOCTTA Ha CTOMaHCKaTa CU AEMHOCT, KakTo U
€CTecTBOTO M 0bXxBaTa Ha ycnyrute u AeMHOCTUTE, KOMTO U3BBLPLLBA.

(5) (HoBa - B, 6p. 55 o1 2022 r., B cuna ot 01.08.2022 r.) 3auenmte Haan. 1 -3 uc
ornea Ha egEeKTUBHOTO OTYMTAaHE Ha PUCKOBETE 3a YCTOMYMBOCTTA YMNPaBsBalLOTO
APY>XeCTBO noaabpxxa HeobxoaMMUTe pecypcu U eKCnepTeH OnuT.

(6) (MpeavwHa an. 5 - 4B, 6p. 55 ot 2022 r.) YneHoBeTe Ha ynpaBUTENHUTE OpPraHu Ha
ynpaBnsiBalloTO APYXXECTBO, HErOBUTE CIY)XKUTENN, KAKTO U BCUYKM Apyrn nuua, pabotewm
no [OroBop 3a YNpaBfsiBaWOTO APYXXEeCTBO, He MoraT Ja pa3rnacsasaT, OCBeH ako ca
OMNpaBOMOLLEHN 3a TOBa, M Aa Non3eaT 3a obnarogetencreaHe Ha cebe CM UM Ha Apyru
nmua GakTu n 0bCToATENCTBa, NPeACTaBsBalLM TbProBcka TaHa, KOMTO Ca Y3Hanu npv unm
Mo NOBOA M3Mb/IHEHWE Ha CIyXXebHUTE M NpoeCnOoHaTHUTE CU 3a4bIIKEHNS.

Paspnen 11

AAMUHUCTPATUBHU U CYETOBOAHM Npoueaypu

Yn. 118. (M3m. n gon. - 4B, 6p. 63 ot 2016 r.; u3M., 6p. 52 ot 2024 r.) (1) (U3m. - B,
6p. 63 ot 2016 r.; u3M., 6p. 52 oT 2024 r.) YnpaBnsBalloTO APYXXECTBO Npuema, npunara u
noaabpXxa edekTMBHA M NMpo3payvHa MoauTMKa CblacHO rnaea ceama .M 3a pasyMHOTO U
6bp30 06paboTBaHe Ha NogaaeHu OT MHBECTUTOPUTE Xanbu.

(2) (N3m. - OB, 6p. 63 ot 2016 r.) YnpaBnsBawoToO APYXECTBO AOKYMEHTMpa BCSKa
nofaaeHa xanba n MepkuTe, NpeanpueTn BbB Bpb3Ka C Hesl.

(3) (U3m. - OB, 6p. 63 ot 2016 r.) NHBecTuTOpMTE MMAT NpaBo Aa noaasat »xanbwu, 6e3
Aa 3annawat Takca. WHdopmaumsitTa OTHOCHO nonuTMKaTa no an. 1 ce npepocTasst
6e3nnaTHoO Ha UHBeCTUTOpUTE.

(4) (HoBa - OB, 6p. 63 ot 2016 r.) MNonuTukaTta no an. 1 ce npueMa M U3MeHs OT
BMCLLETO PbKOBOACTBO.

Yn. 119. (1) YnpaBnsBawoTO APYXECTBO MNoaAbpXa Heobxoaumute enekTpoHHU
CUCTEMW, KOUTO Aa MNO3BONSBAT CBOEBPEMEHHOTO W MPaBWIHO perncTpupaHe u



[IOKYMEHTMPaHe Ha BCsKa cAefka C akTuBuTe OT nopTdeina Ha BCSKa KOMNEKTUBHA
NMHBECTULUMOHHA CXeMa, KaKTO M Ha NOopbYKMTE 3a 3anMcBaHe Wian 3a 0bpaTHO M3KynyBaHe Ha
ASN0BE B U3MbJIHEHME Ha Yn. 65 n 137.

(2) YnpasnsBawoTo ApY>XXeCTBO OCUrypsiBa BMCOKO HMBO Ha CUIYPHOCT MO BpeMe Ha
obpaboTkata Ha ENeKTPOHHMUTE [aHHW, KakKTO W MO OTHOWEHME Ha UenocTtra u
NOBEPUTENHOCTTA Ha 3anucaHaTta MHdopmauus.

Paspen I1I

MexaHu3MHu 3a BbTpeLueH KOHTPO

Yn. 120. (Jon. - 4B, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) (1) YnpaBnsiBawloTo
APY)XXeCTBO Npu BBLTPEWHOTO pasnpefeneHne Ha @GyHKUMMTE Bb3fara Ha BUCLIETO
PbKOBOACTBO WM Ha ApPYro nuvue wanM opraH, ocbliecTBsiBaw, (yHKUMM MO HaA30pa,
OTrOBOPHOCTT@ 3@ CrasBaHeTO Ha 3aAb/DKeHusdTa My CbrlaCHO M3UCKBAHMATA Ha
3OKNCAMKN 1 HopMaTMBHUTE aKTOBE MO MpuiaraHeTo my.

(2) B U3MbNHEHWE Ha HaA30pHUTE CU (PYHKLUMM BUCLLETO PbKOBOACTBO:

1. oTroBaps 3a M3MNb/HEHMETO Ha oblwaTta WMHBECTUMUMOHHA MOMUTUKA 3a BCAKa
yrnpaBnsiBaHa KONMEKTUMBHA WHBECTUUMOHHA CXeMa B CbOTBETCTBME C MpeaBUAEHOTO B
npocneKkTa, ycTaBa, CbOTBETHO NpaBwiaTa Ha KONEKTUBHATa MHBECTULMOHHA CXEMa;

2. Habnogaea npoueca No o4obpeHNeTo Ha MHBECTUUMOHHATA NOSMTUKA U CTpaTeruns
Ha BCSIKa ynpasfsiBaHa KONEKTMBHA MHBECTULIMOHHA CXEMQ;

3. oTroBaps 3a Cb34aBaHETO M edeKTUBHOTO (DYHKLUMOHMPAHE Ha BBTPELIHO 3BEHO 3a
HOPMAaTMBHO CbLOTBETCTBME MO un. 123;

4. nNepuoguyHO rnpoBepsBa 3a MpaBWIHOTO M edeKTMBHO Cna3BaHe Ha obwata
WHBECTUMUMOHHA MONMTUKA W CTpaTermss M Ha OrpaHMyeHusTa Ha pucka 3a BCsKa
yrnpaBnsiBaHa KONMEKTUBHA MHBECTULIMOHHA CXEMQ;

5. opobpsBa M M3BbLPLWIBA Npernes Ha aAekBaTHOCTTA Ha BbTpewHWUTe npoueaypu 3a
B3eMaHe Ha WMHBECTULMOHHWM pelleHusl 3a BCsIKa ynpaBnsiBaHa KONEKTMBHA WHBECTMLMOHHA
CXeMa, 3a Aa Ce rapaHTupa, Ye Te3un peLleHns OTroBapAaT Ha MHBECTUUMOHHATA CTpaTerus;

6. opobpsiBa 1 NepuoanyHO Npernexaa NoavTuKaTa 3a ynpasfeHue Ha pyUcka, KakTo m
opraHu3auusita, U3Mb/IHEHWETO M CNOCOBUTE N TEXHUKUTE 3a NpuiaraHe Ha Ta3n NONUTUKA,
BK/TIOYUTENHO CMCTEMaTa 3a OrpaHM4yaBaHe Ha pUCKa Ha BCsIKa ynpaBnsiBaHa KOMEKTMBHA
NHBECTMLUMOHHA CXeMa.

/. (HoBa - [B, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) HOCM OTrOBOPHOCT 3a
BKJILOYBAHETO Ha PUCKOBETE 3a YCTOMYMBOCTTA B AEMHOCTMTE MO T. 1 - 6.

(3) BucweTto pbKOBOACTBO, KakTo M ApYro NvUEe WM OpraH, OCbluecTBsBalUM GyHKUMK
Mo Haj3opa B YMNpaBnAsBaLWOTO APYXECTBO, MNEPUOAMYHO, HO HE MO-psSaKo OT BEAHBXK
rOAMLLHO, OUeHsBaT W pasrnexaar edeKTMBHOCTTa, OpraHusauusita 1 npoueaypute no
CnasBaHe Ha HOPMATUBHUTE M3UCKBaHWSA. B pe3ynTaT Ha M3BbLPLUEHWUS Nperneq opraHuTe rno
n3peyeHne NbpBO MpearnpuemMaT MNoAXOAsLWM MepKM 3a OTCTpaHsiBaHe Ha cnaboctute, B
Cflyyan 4e ca KOHCTaTupaHu TakuBa.

Yn. 121. (1) C uen edeKTMBHOTO M3Mb/IHEHWE Ha HaA30pHUTE (YHKUMM BUCLLETO
PbKOBOACTBO MW APYroTO NULE WA OpraH, ocbluecTBsBalm dyHKUMK N0 HaA30pa, cneaga
[a Nony4aBaT perynsipHo, Hau-Manko BeAHBbX MOAMLLHO, MUCMEHM AOKIAAN OT BbTPELLUHUTE
3B€Ha 32 HOPMaTMBHO CbOTBETCTBUE, BbTPELLEH OAUT U 3a YNpaB/ieHUe Ha pUcKa.

(2) Doknagute no an. 1 cneasa fa CbAbpXKaT OLEHKA Ha Crna3BaHeTO Ha HOpMaTUBHUTE
M3UCKBaHMS1 N BbTPELLHUTE aKTOBE, peryimpalim AeMHOCTTa Ha YNpaBnsBalloTo APYXECTBO,
KaTO KOHKPETHO Ce rnocoysBa Aanun ca bunu npeanpuetn noaxoasiy Kopurmpawm Mepku, B
C/ly4Yaln Ha KOHCTaTUpaHW NPOMycKu.

(3) 3a M3nbAHEHWE Ha Haa30pHUTE YHKUMM No Y. 120, an. 2 BUCLWIETO PbKOBOACTBO
nosyyaesa AOKNAAM 3a M3MbJHEHWETO HAa MHBECTUUMOHHATa CTpaTerMs v 3a BbTpelHuTe
npoueaypy 3a B3eMaHe Ha WHBECTUMUMOHHW pelleHusi OT OTrOBOPHUTE B paMKUTE Ha
yrnpaBnsBaLloTo ApYXXeCTBO NUua.



Yn. 122. YnpasnsBawoToO APY>XECTBO MNpuWeMa, npunara 1 noAaabpxa afeKBaTHU
NOIMTUKN M MNpouedypu 3a YCTaHOBSIBAHE HAa BCEKM PUCK OT HeCna3BaHe Ha HerosuTe
3aab/mKeHns cernacHo 3AKNCAMNKU 1 HopMaTUBHUTE akToBE MO MpWIaraHeTo My, KakTo U
CBbp3aHMTE C TOBA PUCKOBE, M Mpunara agekBaTHU MEpPKU U npoueaypu, NpeaHasHavyeHu aa
cBeAaT A0 MMHMMYM TO3M PUCK MPW OTYMTaHe Ha ecTecTBOTO, Mawaba M COXHOCTTa Ha
[AENHOCTTa CU, KaKTO M eCTeCcTBOTO W 0bxBaTa Ha NpefoCTaBAHUTE OT HEro yCiyru.

Yn. 123. (U3m. n gon. - OB, 6p. 55 ot 2022 r.) (1) YnpaBnsBawoOTO APYXECTBO
Cb3daBa W noaabpXa MOCTOSHHO W AENCTBAallO0 BbTPEWHO 3BEHO 33 HOPMATUBHO
CbOTBETCTBME, KOETO (PYHKLUMOHMPA OTAENHO U HE3ABUCMMO OT APYrUTe 3BEHa M AEUHOCTW.
BbTpelwHOTO 3BEHO 3@ HOPMATMBHO CbOTBETCTBME MPOBEPSIBa M OLEHSBA aieKBAaTHOCTTa M
epeKTUBHOCTTa Ha NpUEeTUTE OT YNPaB/ABaLLOTO APYXXECTBO MEPKM, MOIMTUKN U npoLeaypu
no un. 122, KakTo M Ha nNpeanpueTUTe AENCTBUS 3a OTCTPaHABaHE Ha BCUYKM NPOMYCKU Npu
CNa3BaHETO Ha 3aAb/DKeHMATa OT CTpaHa Ha YNpaBisBaWOTO APYXeCTBO. BbTpewHoTo
3BEHO 3a HOPMAaTMBHO CbOTBETCTBME KOHCYNTUPA M OKa3Ba CbAEMCTBME Ha NMuaTa, KOUTO
paboTAT NO AOroBOp 3a YNpaBnsBallOTO APYXXECTBO, OTrOBOPHW 3@ W3Mb/IHEHWMETO Ha
ycnyrute u AeMHOCTUTE 3a Cra3BaHe Ha 3aAb/DKEHUSTA Ha YNpaBAsSiBALLOTO APYXECTBO MO
3OKNCAMKN 1 HopMaTMBHUTE aKTOBE MO MpuiaraHeTo my.

(2) 3a pa ocurypw npaBuIHOTO U HE3ABMCUMMO M3MbJ/IHEHME HA 3aAb/DKEHUsTa no an. 1,
yrnpaBnsBalloTO APYXECTBO rapaHTWpa, 4Ye BbTPEWHOTO 3BEHO 3a HOPMATMBHO
CbOTBETCTBME pa3nosiara C HeobxoaumuTe npaBOMOLWMS, CPeACTBA, KOMMETEHTHOCT U
AOCTBMN A0 usnaTa CboTBETCTBALLA MHbOpMauums.

(3) (U3m. - OB, 6p. 55 ot 2022 r.) BbTpelHOTO 3BEHO 3@ HOPMATMBHO CbOTBETCTBME Ce
PbKOBOAM OT OTrOBOPHMK. 3BEHOTO CfleaBa [Aa W3roTBs M NpeAacTaBs Ha  BUCLIETO
PBKOBOACTBO WM APYrOTO SiMLUE WK OpraH, ocblecTBsiBalum MyHKUMM no Haasopa, Ao 30-o
YMCNO Ha Meceua, CreaBall BCSKO LIeCTMeceuyme, A0K/IaA 3a AeMHOCTTa Ha 3BEHOTO 3a
nocouveHns nepuoa. B goknaga no m3peyeHre NbpBO Ce NOCOYBAT KOHCTAaTUPaHUTE PUCKOBE,
HeMb/IHOTU N HEeCbOTBETCTBUSI, KOraTo TakMBa Ca Hanuue, KakTo U nNpeanpueTuTe Mepku 3a
OTCTPaHSIBAHETO UM.

(4) Nviua, kKoMTO paboTAT NO AOroBOp 3a YNpasAsBaLOTO APYXXEeCTBO, y4YacTBalM BbB
BbTPELUHO 3BEHO 3a HOPMATUBHO CLOTBETCTBME, HE TPsIbBa Aa y4yacTBaT B U3Mb/IHEHMETO Ha
HabntogaBaHUTE OT TSX YCIYrM UM AENHOCTW.

(5) HaunHbT Ha onpepensiHe Ha Bb3HArpaXAEHWETO Ha fuvuaTta, KoMTo paboTaT no
[JOroBOp 3a YNpaBnsiBaWOTO APYXECTBO, YyyacTBallM B 3BEHOTO 3a HOPMAaTUBHO
CbOTBETCTBME, He TpsibBa Aa KOMMpoMeTunpa TaxHaTa 06eKTUBHOCT U He Tpsbea Aa nopaxaa
Bb3MOXXHOCT 3a TOBa.

(6) He3aBMCMMO OT M3MCKBAHUSATA Ha an. 3 ynpaBnsBallOTO APYXXECTBO MOXe Aa He
cnassa pasnopeabute Ha an. 4 u/unu an. 5, ako Moxe fa AOKaxe, Ye C ornes ecrectsoTo,
Mawaba MM CNOXHOCTTa Ha OCbLUECTBSIBAHATA OT HEro AEMHOCT, KakTO M Ha XapakTepa M
obxBaTa Ha WHBECTULIMOHHUTE YCIYTM U AEWHOCTW, TE3M U3MCKBAHMSI HE Ca OnMpaBAaHu U ye
paboTata Ha BBLTPELWHOTO 3BEHO 3@ HOPMATMBHO CbLOTBETCTBME MpoAab/kasa Aa 6bae
edeKTnBHa.

(7) Mpn ycnosre Ye ynpaBnsBaLloOTO APYXECTBO Mpwunara U3KNoYeHWeTo no an. 6, 1o
cneaga B 3-AHEBEH CPOK OT MpunaraHe Ha M3K/IIOYEHWETO Aa yBeaoMu 3a ToBa KomucuaTa.

(8) (Hoea - B, 6p. 55 o1 2022 r.) MNpn npeaocTaBsHETO OT YNPaBAsBaLLOTO APYXKECTBO
Ha AOMbAHUTENHUTE yciyrn no yn. 86, an. 2, 1. 2 - 4 3AKNCANMKW 3BeHOTO 3a HOPMaTUBHO
CbOTBETCTBME W3MbJHSABA M (PYHKUMUTE Ha 3BEHO 3a MpoBepka Ha CbOTBETCTBMETO. 3a
[ENHOCTTa Ha 3BEHOTO CbOTBETHO Ce MpwnaraT M3WCKBaHUATa Ha un. 40 - 46 n 49 - 52 ot
Hapenb6a N2 38.

Yn. 124. (1) YnpaBnsiBaloTO APY>XECTBO, KOraTo € NpuIoXmnMo 1 C orneq ectectsoTo,
Mawaba M CNoXHOCTTa Ha HeroBaTa [AEMHOCT, KaKToO M BuAa U 06xBaTa Ha NPeaoCTaBSHUTE
[AEMNHOCTM MO ynpaBfeHWe Ha KONEKTUBHUS MnopTdenn, cb3aaBa M noaabpXka 3BEHO 3a
BbTPELLEH OAUT, KOETO (PYHKLMOHMPA OTAENHO U HE3ABUCMMO OT ApPYruTe 3BeHa U AEWHOCTW.



(2) 3BeHOTO 3a BbTpeLleH oAMT OTroeaps 3a:

1. npuemaHe, npunaraHe W akTyanu3uMpaHe Ha MfaH 3a OAUTHUM NPOBEPKM C uen
npoBepka Ha aAeKBaTHOCTTa W edeKTUBHOCTTa Ha CUCTEMUTE Ha YNpaBnsBalloTo
LAPY>XECTBO, Ha MexXaHu3MMTe 3a BbTpelleH KOHTPOM M BCUYKM ApYrM CropasyMeHus u
MONUTUKY;

2. 3aBaHe Ha Npenopbky Bb3 OCHOBA Ha pe3ynTaTuTe OoT AeMHoCTTa no T. 1;

3. NpoBepKa Ha CrMa3BaHeTO Ha NpenopbKMTe Mo T. 2;

4. poknagBaHe Ha BbMPOCUTE, CBbP3aHW C BbTPELHUS OAUT, CbOBPa3HO M3UCKBAHETO
Ha un. 121.

Yn. 125. (U3m. - 4B, 6p. 63 o1 2016 r.; u3m. u gon., 6p. 55 ot 2022 r.; nsm., 6p. 52 ot
2024 r.) (1) (Qon. - OB, 6p. 55 ot 2022 r.) YnpaBnaBaLwoTo APY>XECTBO Npuema, npunara u
noaabpXxa ageksaTHa OpraHu3aums U Mepku C uen Aa npeaoTspaTu BCSKO nvue, paboTeLwo
Mo [OroBOp 3@ HEro M aHraXxupaHo B AENHOCTW, KOMTO MoraT Aa mopoasT KOHMAMKT Ha
WHTEepecKn, N1 UMaLlLo AOCTbN A0 BbTpeLwHa MHdopMaums no CMUCHAA Ha Y. 7, naparpad 1
oT PernamenT (EC) N2 596/2014 Ha EBponelickust napnameHT u Ha CbBeTa oT 16 anpun 2014
r. OTHOCHO na3apHaTa 3noynotpeba (PernamMeHT OTHOCHO NasapHaTa 370ynoTpeba) u 3a
oTMsiHa Ha OupektnBa 2003/6/EO Ha EBponeiickusi napnaMeHT n Ha CbBeTa U ANPEKTUBU
2003/124/EO, 2003/125/EO n 2004/72/EO Ha Komucusta (OB, L 173/1 ot 12 toHmn 2014 r.)
(PernameHT (EC) N2 596/2014) wnm po Apyra noBepuTenHa WHGOpMauus, CBbp3aHa C
KONEKTUBHA WHBECTMUMOHHA CXeMa WM CbC CAEeNKM Ha TakaBa CXxeMa, CbobpasHo
M3BbpLUBaHaTa OT HEro AEMHOCT U YHKUMM OT MMETO Ha YMpaBnsiBaLLOTO APYXECTBO, Aa
M3BbPLLBA CNIEAHUTE AENHOCTH:

1. CKMlOYBAHE Ha NIMYHA CAenKa, KOSTO OTroBaps Ha MOHe eAuH OT CliefHUTe KpUTepUu:

a) (wsm. - OB, 6p. 55 ot 2022 r.) ToBa NMuUe HAMaA NpaBO [a M3BbPLUBA TakKaBa /IMYHA
caenka B npotnsopeune ¢ PernameHT (EC) N2 596/2014;

6) coenkata e cBbp3aHa CbC 3710ynoTpeba unmM C HemnpaBOMEPHO pa3KpuBaHe Ha
nosepuTenHa nHdopmaums;

B) caenkata NpoTUBOPEYN UAN MMa BEpPOSITHOCT Aa NPOTMBOPEYM Ha 3aab/hDKeHuEe Ha
ynpasnaBsaLwloTo Apyxectso cbrinacHo 3AKNCANMKU vnm 3Mou;

2. (w3Mm. - B, 6p. 63 o1 2016 r.; u3M., 6p. 55 o1 2022 r.) cbBeTBaHe WK nognomaraHe,
M3BbH HOPMAJSTHOTO 3@ U3MbJ/IHEHME HA HEroBUTE CNYXXEHBHN UMK AOrOBOPHM 3aAb/HKEHMS, Ha
ApYyro nvue [a mM3BbpliBa caenka ¢ (MHAHCOBM MHCTPYMEHTM, KOATO ako 6w buna nuyHa
CcAenka Ha nuue, koeto paboTy No AOroBop 3a ynpasnsBallOTO ApYXecTBo, 6bu nonagana B
xurnoTesute rno T. 1 uam no 4n. 37, naparpad 2, 6ykeu ,a" nam ,6" ot denervpaH pernameHT
(EC) 2017/565 Ha KomucusaTa ot 25 anpun 2016 r. 3a gonbnasaHe Ha Aupektuea 2014/65/EC
Ha EBponeickusi napnaMeHT 1 Ha CbBeTa NO OTHOLLEHWE HA OPraHN3aUMOHHUTE U3NCKBaHUS
M YCNOBMSITA 3@ U3BbPLUBAHE Ha AEMHOCT OT MHBECTULUMOHHUTE MOCPEAHMUN M 3@ AaBaHETO
Ha onpegeneHns 3a uenute Ha nocoyeHata aumpektmea (OB, L 87/1 ot 31 mapt 2017 r.)
(Oenernpan pernameHt (EC) 2017/565), wnn no Apyr HaunH 6u npeacrtasnsiBana
3noynotpeba ¢ MHPopMauus, CBbp3aHa C HEM3Mb/IHEHW MOPBYKK;

3. (w3M. - B, 6p. 55 o1 2022 r.) paskpuBaHe, U3BbH HOPMAJIHOTO 3a U3MbJ/IHEHME Ha
HeroBuTe Cny>xebHu MM AOroBOPHMU 3a4b/HKEHWUS NpKU cna3BaHe Ha 4n. 10, naparpad 1 ot
PernameHT (EC) N2 596/2014, Ha BCskakBa WHGOpPMaLMS UM MHEHWE, Ha APYro nuue, ako
nmue, Koeto paboTn No AOroBop 3a YNpasnsBallOTO APYXKECTBO, 3Hae wiv 6u cneasano aa
3Hae, 4ye B pe3ynTaT Ha TOBa pa3kpuBaHe NMLETO Lie npearnpyeMe 1M uma BeposTHOCT Aa
npeanpueMe eaHo OT CeAHNTE AENCTBUS:

a) (mam. - AB, 6p. 55 ot 2022 r.) aa ckntoun caenka ¢ GUHAHCOBM UHCTPYMEHTU, KOSITO
ako 6u buna nuMyHa caenka Ha nvue, Koeto paboTM MO AOroBOp 3a YNpaBnsBalloToO
ApyxecTtso, 61 nonagana B xunotesuTe no T. 1 unm yn. 37, naparpad 2, 6ykseu ,,a" n ,6" ot
[OenervpaH pernameHT (EC) 2017/565, nnu no gpyr HaumH 6u npeacraensisana 3noynorpeba
C MHbOPMaLMS, CBbp3aHa C HEU3Mb/IHEHN MOPBYKY;

6) na cbBeTBa UM Aa nognomara Apyro nvue Aa U3BbpLUKM Takasa caeska.



(2) OpraHusauusita n mepkute no an. 1 Tpsabea ga rapaHTupar, 4e:

1. BCAKO nuue, KOeTo paboTn NoO AOroBOp 3a YNpaBNAsBaLLOTO APYXECTBO Mo an. 1, e
3aM03HaTO C OrpaHUYeHUsTa 3a JIMYHWUTE COeNlKM W C MepKuTe, YCTaHOBEHW OT
yrnpasnsiBalloTO [PYXECTBO, BbB Bpb3Ka C JIMYHUTE COENMKA M Pas3KpMBAHETO Ha
NHbOpMauns B CbOTBETCTBME C an. 1;

2. ynpaBnsBawloTo APY>XKECTBO € MHHOPMMPAHO CBOEBPEMEHHO 3a BCSKa JIMYHA CAENKa,
CK/loYeHa OT nuvue, KoeTo paboTv MO AOroBOp 3a YMNpaBsBaLOTO APYXecTBOo, 4pes
yBeIOM/IEHNe 3a TakaBa CcAenka WM 4pe3 Apyrn npoueaypu, KOUTo My Mno3BOMsABaT Ad
yCTaHOBW TakmBa CAENKM;

3. (w3m. - OB, 6p. 63 ot 2016 r.) ce BOAN AHEBHWK HAa NIMYHUTE CAENKM, 3@ KOUTO
YyNpaBnsiBaloTO APYXeCcTBO € WHGPOPMMPaHO WAM KOUTO Ca YCTAHOBEHM OT Hero,
BK/IIOYMTENHO BCAKO pa3spelleHne unm 3abpaHa BbB Bpb3Ka C TakaBa CAenkKa.

(3) Ako peinHocTTa no npoaaxba M 06paTHO M3KyNyBaHe Ha AsS/I0OBE HAa KONEKTUMBHA
MHBECTULUMOHHA CXeMa Ce U3BbpLUBA OT TPETU N1LA, YNPaBsiBaWOTO ApYXXeCTBO TpsibBa Aa
rapaHTupa, Ye CybeKkTbT, U3BbpLUBALL AEMHOCTTA, NOAAbPXKA PEMUCTLP Ha JIMYHUTE CAESKM,
M3BbpLUEHN OT NMua, KOUTO paboTAT MO AOroBop 3a YnpaensBaloTO APYXXeCTBO, U Mpu
NMOMCKBaHe Le NpeaocTaBs CBOEBPEMEHHO MHMOPMaLMS Ha yNpaBisBaLOTO APY>XKECTBO.

(4) AnvHen 1, 2 n 3 He ce NpunaraT KbM ClegHUTE BUAOBE JINYHWN CAENKMU:

1. MNYHM CAenKW, M3BBPLUEHN KaTO 4acT OT ynpasfieHMe Ha nopTdenn, Korato BbB
Bpb3Ka CbC CAESIKUTE HAMA NpeaBapuTENIHa KOMyHMKaUMUa Mexay ynpaBnsiBalms noptdeinna
N nuue, Koeto paboTu MO AOroBOp 3a YMpaBAsBaLOTO APYXECTBO, MAW Apyro nuue, 3a
UMATO CMETKa Ce M3BbpLUBa CAeNKaTa;

2. (u3M. - OB, 6p. 52 oT 2024 r.) NMYHM COENKU C KONEKTUBHU UHBECTULIMOHHU CXEMM
WUNn C ASNOBE Ha NpeanpuaTUS 3a KONEKTUBHO WMHBECTMPaHE, KOUTO ca NpeaMeT Ha Haa30p
CbrlaCcHO AEWCTBALLOTO 3aKOHOAATENCTBO B CTpaHaTa, KOETO M3NCKBA EKBMBANIEHTHO HMBO
Ha pasnpegeneHve Ha pucka cped HeroBuTe akTUBM, KOraTto nuue, KoeTto pabotu no
[OroBOp 3a YNpaBfsiBallOTO APYXECTBO, M APYroTO /MUe, 3a YMSTO CMETKa Ce W3BbpLUBaT
CAENKMTE, He y4acTBaT B yNpaBieHNETO Ha ToBa npeanpusTye.

(5) (N3m. - OB, 6p. 55 o1 2022 r.) 3a uenute Ha an. 1 - 4 OT HACTOAWMSA YNeH ,JIMYHA
caenka" MMma 3Ha4yeHMETO Ha NoHATMETO No uyn. 28 ot AdenermnpaH pernameHT (EC) 2017/565.

Paspen IV

KoHpNUKT Ha MHTEepecu

Yn. 126. (don. - AB, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) (1) C ornen
onpefensiHeTo Ha BMAOBETE KOH(MMKT HAa MHTEPecM, KOWUTO Bb3HWMKBAT B XO04a Ha
NMPeAoCTaBsSHETO Ha YCIyrM W AEMHOCTM M UYMETO CblUECTBYBaHE MOXe [Ja yBpeau
NHTEpeCUMTE Ha KONEKTUBHATa WMHBECTMLUMOHHA CXEMa, KOSTO ynpaBnsiBa, YNpaBsiBallOTO
APY>XECTBO Cnean Ype3 npeaBapuTenHO ornpeaeneH MUHMMYM OT KpUTEpUM Janu TO Wav
nmue, KoeTo paboTu Mo AOroBOP 3a HEro, MM NnLE, NPSKO MM KOCBEHO CBbp3aHO Ypes
yrnpaXkHsBaHe Ha KOHTPOM BbpXy YNpPaB/siBallOTO APYXXECTBO, Nornaja B €4Ha OT ciegHuTe
CUTyaunu, HEe3aBWCUMO [ann B pe3ynTaT Ha MNpefoCTaBSHETO Ha YCIYrn Mo KOMEKTUBHO
yrnpaBfieHMe Ha NopTgenn, unm no Apyr HauuH:

1. ynpaBnsiBallOTO APYXECTBO WM HSIKOE OT MocoyeHuTe B an. 1 nnua Moxe Aa
peanu3npa nedanba wam ga uslberHe 3aryba 3a CMeTKa Ha KOMEKTUMBHA WMHBECTULMOHHA
CXeMa, KoAATO APY>XECTBOTO YNpaBsiBa;

2. yNpaBnsiBalLOTO APYXXECTBO MM HSKOE OT MOCOYEHMTE B an. 1 imua MMma uHTepec ot
pe3ynTaTta OT NpeaoCTaBsHaTa Ha KOMEKTUBHATa MHBECTULIMOHHA CXeMa WK Ha ApYr KIMEHT
ycnyra unvM AenMHOCT MM OT OCbLUECTBSIBAHATa OT MMETO Ha KOJIEKTMBHATA MHBECTULIMOHHA
CXeMa WNN ApYr KIMEHT cAefika, KOUTO e pas/inyeH OT MHTepeca Ha CbOTBETHATa CXEMa;

3. ynpaBnsiBaloTO APYXKECTBO MM HSIKOE OT MOocoYeHuTe B an. 1 nvua uMat duHaHCOB
WM apyr CTMMyn Aa npeanoyveraTt MHTepeca Ha Apyr KJMEHT Wau rpyna KAaMeHTU npeg
NHTEpEecnTe Ha KONMEKTUBHA MHBECTULIMOHHA CXEMA, KOSTO APY>XECTBOTO YNpaB/isiBa;



4. ynpaBnaBaloTO APYXECTBO WM HAKOE OT MnocoyeHwute B an. 1 nvua u3sbplusar
CblUMTE AEMHOCTM 3@ KOMEKTMBHA MHBECTMLMOHHA CXEMAa W 3a APYr KAMEHT WU KINEHTH,
KOWUTO He Ca KOMEKTUBHA MHBECTMLMOHHA CXeMa;

5. ynpaBnaBaLloTO APY>XXECTBO WM HSKOE OT nocoyeHuTe B an. 1 nvua nonyyasa wnu
Le Nosyyn OT e, pasnMYHO OT KOSTIEKTUBHATA MHBECTUMLUMOHHA CXEMa, KOSITO APY>KECTBOTO
ynpasnsia, obnara BbB Bpb3Ka C MpefoCcTaBeHaTa Ha KOMeKTUBHaTa MHBECTULMOHHA CXxeMa
[AENHOCT MO KOMIEKTMBHO YrpaBrieHMe Ha nopTdenn noa ¢opmata Ha napu, CTOKUM Wn
yCnyru, pasfivyHu OT CTaHAapTHaTa KOMUCMOHA MW Takca 3a TakaBsa ycnyra.

(2) KoraTto onpegenst BuaoBeTe KOHMIMKTM Ha UHTEpecu, ynpasnsBaloTo APY>XECTBO
B3eMa npeasua:

1. nHTEpecuTe Ha CaMOTO YMpPaB/ABaLLO APY>XECTBO, BKIOYMTESHO TE3M, MPOU3TUYALLM
OT HeroBaTa MPWHAA/IEXHOCT KbM rpyna Win OT M3BbPLIBAHETO Ha YCIyrM U AeNHOCTY,
NHTEpecuTe Ha KIMEHTUTE W 3a4b/DKEHUETO Ha YNpaBnsBalOTO [APYXECTBO KbM
KONEKTUBHUTE MHBECTULIMOHHM CXEMW, KOUTO YNpaBnsBa;

2. IHTepecuTe Ha ynpaBnsiBaHUTE OT APY>XeCTBOTO KOMEKTUBHU MHBECTULIMOHHN CXEMM,
KoraTo Te ca noseve OT efHa.

(3) (HoBa - OB, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.) YnpaBnsiBawoTo
LPY>XeCTBO € AJTbXXHO MpU YCTaHOBABAHETO Ha BWAOBETE KOHMIMKTU HA MHTEpEeCH, YMETO
HanuuMe 61 MOrno Aa HaBpeAuM Ha MHTepecuTe Ha dajeHa KONEeKTMBHa WHBECTMLMOHHA
CcXeMa, [ia YCTaHOBW cpef TaX M Te3n KOHMMKTM Ha WMHTepecu, KouTo buxa Mornv aa
Bb3HMKHAT B pe3yNnTaT Ha BKIKOYBAHETO Ha PUCKOBETE 3a YCTOMYMBOCTTA B HEroBUTE
npouecu, CUCTEMU N BbTPELUEH KOHTPOI.

Yn. 127. (1) YnpaensBawoTO APYXeCTBO npuemMa B NucMeHa dopma, npunara u
noaabpxa edeKkTvBHa NOnuTUKa 3a M3bsarsaHe Ha KOHMIMKTM Ha MHTEpecu, KOSTO Aa
OTroBapsi Ha pa3Mepa W OpraHuM3auMOHHaTa CTPYKTypa Ha [APYXECTBOTO, KaKTO W Ha
€CTeCTBOTO, Mallaba M CNOXHOCTTa Ha HeroBaTa AeHOCT.

(2) B cnyyalt Ye ynpaBnsiBalWOTO APYXXECTBO € YieH Ha rpyna, noauTukata no an. 1
TpsibBa Aa oTuMTa M BCUYKM OBCTOSATENCTBA, C KOUTO APYXXEeCTBOTO € unu cneasa aa 6bae
3ano3HaTo, KOMTO MOraT Aa nopoasT KOHMIMKT Ha MHTEPECH, NpomM3TUYaLLM OT CTPyKTypaTa
M CTOMaHCKaTa AEMHOCT Ha ApYyruTe YneHoBe Ha rpynaTa.

(3) MonutukaTa 3a n3bsreaHe Ha KOHMINMKTN Ha MHTepecu TpsibBa Aa BKIIOYBA:

1. BbB Bpb3Ka C AEMHOCTMTE MO YyrNpaB/eHNE Ha KONEKTUBHUA MOPTMENN, U3BbPLLIBAHM
OT YNpaBAsBaLWOTO APYXEeCTBO, ornpeaensHe Ha obcrosTencrsata, KOUTO MpeacTaBnsasat
1Ny mMoraT Aa NopoasT KOH(MNKT Ha UHTEepecK, BOAELM A0 3HAYUTENEH PUCK OT yBpexaaHe
Ha MHTEpecuTe Ha KONEKTMBHa MHBECTMUMOHHA CXeMa, KOSITO ApPY)XeCTBOTO YnpaBnsiBa, Un
Ha efIMH UM NoBeYe KINEHTH;

2. npoueaypu, kouto TpsbBa aa 6vaat npunaraHv, U Mepku, Kouto Tpsibea aa 6baat
npueTn, C uen ynpasneHne Ha KOHMAMKTM Ha UHTepecn no T. 1.

Yn. 128. (1) MNpouenypute 1 MepkuTe no yn. 127, an. 3, 7. 2 Tpsabsa aa rapaHTupar,
ye nwuuaTta, KOMTO paboTAT MO AOroBOp 3a YNpaBnsBallOTO APYXEeCTBO, ydyacTsawu B
Pa3NYHM AEMNHOCTM, CBbP3aHW C KOHMIMKT Ha WHTEpEeCH, YNpaXXHsiBaT Te3n AeNHOCTU B
CTeneH Ha HEe3aBWMCMMOCT, KOSTO OTroBaps Ha Mawaba M AeMHOCTTa Ha YnpaBsBalloTo
LAPY>XECTBO M Ha rpynaTta, KbM KOSITO TO NPUHAANEXM, KaKTO U HA 3Ha4YMMOCTTa Ha pucka oT
yBpeXAaHe Ha UHTEpeCcUTe Ha KIIMEHTUTE.

(2) Npoueaypute n Mepkute no un. 127, an. 3, T. 2, Korato e Heobxoanmo wm
NMOAXOASLLO 3a YNpaBnsBalloTO APYXECTBO, C OrNeA rapaHTUpaHe Ha CbOTBETHATa CTeneH
Ha HEe3aBWCUMOCT, BKJIOYBAT U CNEAHOTO:

1. edekTMBHM npoueaypu 3a npeaoTBpaTsBaHE WAM 33 KOHTPON Ha obMeHa Ha
nHgopMaumnsa Mexay nuuata, Kouto paboTaT Mo A0roBOp 3a YNpasnsiBalloTO APYXECTBO,
yyacTBalum B AEMHOCTM MO KOMEKTUBHO YMNpaBneHve Ha mnopTdein, CBbp3aHW C pUck OT
KOH(MKT Ha MHTepecK, KoraTto Takbe 06MeH Ha MHdOpPMaumMs MOXe Aa yBpeau uHTepecute
Ha eavH WK noBeYe KINEHTH;



2. obocobeH Hap3op Ha nuuata, KouTo paboTaT NO AOroBOp 3a YNpaBnsBaloTo
APYXXECTBO, UMMTO OCHOBHM (PYHKUMM Ca CBbp3aHM C W3BbPLIBAHE Ha AEMHOCTM MO
KONEKTUBHO YMNpaBfieHWe Ha nopTdenn oT UMETO Ha KIMEHTU MM MO NPefoCTaBsHE Ha
YCNYrn Ha KAMEHTU UM HA MHBECTUTOPU, YMUTO MHTEpecn MoraT da 6baaT B KOHMANKT, nim
KOUTO MpeacTaBnsiBaT MO APYr HAYMH Pas/iMyHM WHTEpPeCH, KOUTO MoraT fa 6baaT B
KOHMMKT, BKIIIOYUTENHO C MHTEpPeCUTE Ha YNpaBnsBaLloTo APYXXeCTBO;

3. NpeMaxBaHe Ha BCsiKakBa Mpsika Bpb3Ka MeXAy Bb3HarpaAeHWeTo Ha nnua, KoUTo
paboTAT Mo AOroBOp 3a YNpPaBAsBaLLOTO APYXECTBO, y4aCTBaALLUM B U3BbPLUBAHETO Ha AajieHa
AEAHOCT, W Bb3HArpaXAeHMeTo Ha Apyrv nuua, Kouto paboTaT Mo [Aorosop 3a
yNnpaB/sBalloTO APY)XKECTBO, YYacTBallM B M3BbPLUBAHETO Ha Apyra AENHOCT, Wan
npuxoamTe, Cb34afA€HM OT TsAX, KOraTo MOXE Aa Ce Mopoan KOHMIMKT Ha WHTEpeCcUM BbB
Bpb3Ka C Te3n AeNHOCTY;

4. MepKu 3a npeaoTBpaTsaBaHe WM OrpaHM4yaBaHe Ha KOETO M [a e fmue Aa YNpaXkHsiBa
HEYMECTHO BJIMSIHME BbPXY HAuMHA, MO KOWTO fuUe, KOeTo paboTM Mo [AOroBop 3a
yNpaBnsBaLWIOTO [APY)XECTBO, W3BbPLIBA AEMHOCTM MO YNPaBfEHWE Ha KOMEKTUBHUS
nopTdenn;

5. Mepku 3a npeaoTBpaTsBaHE WM KOHTPON Ha €AHOBPEMEHHO WM MOCIEeA0BATENTHO
yyactve Ha nuue, KoeTo paboTu no A0oroBop 3a ynpaBnsiBalOTO APYXECTBO B OTAENHU
AEMHOCTM MO YnpaBfiieHMEe Ha KONMEKTUBHMS MOpTdeNn, Korato TakoBa y4yacTve MoXe fAa
MonpeYn Ha ynpaB/EHNETO Ha KOH(MNKTUTE HA UHTEPECHU.

(3) AKO NpreMaHeTo UM AEUCTBUETO Ha efHa UM MOBEYE OT MEPKUTE M MpoueaypuTe
no an. 2 He ocurypsiea HeobxoamMmata CTeneH Ha He3aBMCMMOCT, YNPaBASBaLLOTO APY>XXECTBO
npueMa anTepHaTUBHW MNWU AOMBLAHWUTENHU MEPKM M Mpoueaypu, KOUTO ca Heobxoaumu u
NMoaxXoAsiLUM 3a OCUrypsiBaHE Ha CbOTBETHATA CTEMNEH Ha HE3aBMCUMOCT.

Yn. 129. (1) YnpaBnssawoTo APYXECTBO NOAABbPXKA U PEAOBHO aKTyanusnpa permcrbp
Ha BMAOBETE AEMHOCTM MO KOMEKTUBHO YNpaBieHNe Ha NopTdein, N3BbpLUBAHN OT HEFO UK
OT HEroBo MMe, Npu KOUTO:

1. € Bb3HMKHaN KOHMIMKT Ha MHTEPECH, NOPAXKAALL 3HAYUTENEH PUCK OT yBpeXAaHe Ha
NHTEepecnTe Ha efHa WM NoBeYye KONEKTMBHUM MHBECTUMLMOHHWU CXEMW, KOUTO APYXKECTBOTO
ynpaBnsaBa, Unu Apyru KIMEeHTU Unn,

2. B CJly4all Ha ynpaXKHsiBaHe Ha AEMHOCTTa MO KONEKTUBHO ynpaBieHne Ha noptdenn
MOXE [la Bb3HWKHE KOHMIMKT Ha MHTepecK, NopaXkaall 3HaYMTeNeH PUCK OT yBpeXaaHe Ha
NHTEpecMTe Ha eHa WM NOBeYEe KONEKTUBHU MHBECTULMOHHWU CXEMWU, KOUTO APYXKECTBOTO
ynpasnsiBa, Unn Apyru KINEHTW.

(2) B cnyvanTte, KOraTto OpraHM3auMOHHaTa MWW AAMMHUCTPATMBHA CTPYKTYpa,
yCTaHOBEHa OT YyMNpaBnsiBalLOTO APYXXECTBO MO OTHOLLUEHWE Ha YNpPaBIEHMETO Ha KOHMINKTU
Ha MHTEpecn, He MOXe Ja OCMIypu B AOCTaTb4yHa M pasyMHa CTeneH npeaoTBpaTsiBaHe Ha
PVUCKOBETE OT YBpEeXAaHe MWHTEpecuTe Ha KOJIEKTMBHA WHBECTMLMOHHA CXeMa, KOsATO
[APY>XECTBOTO YynpaBfsiBa, WM Ha NpuTeXaTenute Ha AS/I0BE Ha Ta3n CXeMa, BUCLLETO
PBKOBOACTBO WM ApYyr KOMMETEHTEH BbTPELEH OpraH Ha YNpaBfsBalloTO APYXeCTBO
TpsbBa fa 6baaT cBOEBpeMeHHO MHMOPMMpaHK, 3a Aa B3eMaT HeobxoAuMOTO pelleHue, C
KOETO Aa rapaHTMpaT, 4e Mpu BCUYKM MOJIOXEHUS YNPaBNASBALLOTO APYXECTBO AENCTBA B
Hal-aobpus MHTEPEC Ha KONEKTMBHATA MHBECTULIMOHHA CXEMA U MPUTEXATENIUTE Ha HEVHUTE
Aasnose.

(3) B cnyyaute no an. 2 ynpaensiBalloTO APYXXECTBO MHMOPMUMPa WHBECTUTOPUTE MO
noaxoAsily HayuH, Kato MHMOpMaumsiTa ce NpeaocTaBsl Ha TpaeH HocuTen, M 0bocHoBaBa
CBOETO peLleHue.

Yn. 130. (1) YnpaBnsBawoTO ApyxecTBo Tpsbsa Ada pa3paboT noaxoaswm wu
eeKTMBHM CTpaTerMn 3a onpefensiHe Ha BPeMeTOo M HauuHa, Mo KouTo wWe 6bae
yNpaXKHABAHO MpaBOTO Ha rfac, NpousTMYaWo OT (PUHAHCOBUTE WHCTPYMEHTU B
ynpaensBaHUTe nopTennn, B U3KIOUMTENEH WHTEPeC Ha CbOTBETHATa KONEKTUBHA
MHBECTULMOHHA CXeMa.



(2) CtpatermuTe no an. 1 BkAOYBAT MEPKM 1 Npoueaypu 3a:

1. HabnogeHne Ha CbOTBETHUTE KOPNOPATUBHU CbbUTUs;

2. rapaHTvMpaHe, 4e YMNpa)KHsSIBaHETO Ha NpPaBOTO Ha rnac e B CbOTBETCTBME C
WNHBECTULMOHHUTE LieNn 1 NOSIMTUKA Ha CbOTBETHATa KOMEKTMBHA MHBECTULMOHHA CXeMa;

3. npepoTBpaTsBaHE WM yrpaBfieHWE Ha BCSAKAKBM KOH(IMKTM Ha WHTepecw,
Bb3HMKBALUM OT YNpaXXHSBaHETO Ha NPaBOTO Ha rnac.

(3) YNpaBnsaBaLoTo ApY>XeCTBO NpeaocTaBs Ha MHBECTUTOpUTE 0606LLeHO onncaHne Ha
CcTpatermuTe no an. 1.

(4) VHdopMaumst 3a noapobHOCTM OTHOCHO AEWCTBUSTA, MpeanpueT BbB Bpb3ka C
Te3un CcTpaTerun, ce NpeaocTaBs Ha NpuTexaTenute Ha asnose 6e3nnaTHO Npu NOMCKBaHE OT
TSXHa CTpaHa.

PaspenV

MpaBuia 3a u3BbpLUBaHE HAa AEUHOCT

Yn. 131. (1) YnpaBnsBawoTO APY>XECTBO TPeTMpa CnpaBeAnnBO MNpuTexaTtenure Ha
AAN10Be Ha yNpaBnsBaHWUTE OT HEro KOSIEKTUBHM MHBECTULIMOHHU CXEMW.

(2) YnpaBnsaBawoTo ApYyXeCTBO TpsibBa Aa He MOCTaBsA MHTepecuTe Ha KOATO M Aa e
rpyna oT npuTexaTenu Ha AS0Be Haj WHTepecuTe Ha Apyra rpyna OT npuTexaTtenn Ha
Aasnose.

(3) YNpaBnsiBawoTo APYXXEeCTBO npuiara Noaxoaswm noauTukn M npoueaypu, nMam
3a Uen Ja npefoTBpaTaT 3/10ynoTpebu, 3a KOMTO OCHOBATETHO MOXE [a Ce O4aKBa, 4e e
3acerHar cTabunHOCTTa U MHTErpuTeTa Ha nasapa.

(4) YnpaBnsiBalloTO APY>XECTBO M3MOM3Ba CnpaBedsiMBW, MpaBUIHM W NPO3PayHu,
CbOTBETCTBALM Ha MNPWIOXKUMOTO 3aKOHOAATENCTBO LEHOBM MoAenu W CUCTEMUM 3a
OUEeHsIBAHE Ha YrpaBnsiBaHUTE OT HEro KONMEKTUBHU WMHBECTUMUMOHHM CXeMM, Taka 4ve [Aa
Crna3Ba 3aAb/HKEHWNETO 3a AEWCTBME B HaW-A0OpMUS MHTEpeC Ha nmpuTexaTenuTe Ha ASoBe.
ApyxecTtBoTO TpsibBa Ja MOXe Aa [AoKaxe, 4e nopTdhennnte Ha KOMEKTUBHUTE
NHBECTULMOHHWU CXEMUN Ca MPABUIIHO OLEHEHW.

(5) YnpaBnsiBaWoOTO APYXECTBO W3BbPLIBA AEMHOCTTA CM MO HAYMH, KOWTO Lie
npeaoTBpaTh HAYUCNISBAHETO Ha U3MWLLHW Pa3XoaM 3a KONEKTMBHATA MHBECTULIMOHHA CXema
M Ha NpUTeXaTenuTe Ha AsNoBeTE W.

Yn. 132. (Jon. - 4B, 6p. 63 ot 2016 r.; u3m. 1 gon., 6p. 55 ot 2022 r.; u3m., 6p. 38 ot
2023 r.) (1) YnpaBnsiBaloTO APYXXeCTBO Mnonara Ab/MKuMMaTta rpwxka npu msbopa u npu
TEKYLUMS MOHUTOPWMHI Ha MHBECTULMUTE, KOWTO BMHarM TpsibBa fa € B Hail-gobbp MHTepec
Ha KONEeKTMBHATa MHBECTULMOHHA CXEMA W NpUTeXaTenuTe Ha ASNOBETE W.

(2) (Oon. - OB, 6p. 63 ot 2016 r.; aon., 6p. 55 ot 2022 r.) YnpaBnsiBawoTo APY>XECTBO
OCUIypsiBa M3Mb/IHEHWETO Ha AENHOCTTa CU C HY)XXHUTE 3HaHUSI U pa3bupaHe BbB Bpb3Ka C
aKTUBUTE, B KOUTO MHBECTUPAT KONIEKTUBHUTE WHBECTULMOHHM CXEMW, YNpaBisiBaHW OT
APYXXeCTBOTO. 3a UenTa ynpasBnsBalOTO APY>XECTBO Ha3HayaBa WHBECTULIMOHEH
KOHCYNTaHT, KOWTO paboTh No TpyAOB AOrOBOP 3a HEro M e BnucaH B perucrbpa no yin. 30,
an. 1, 1. 8 ot 3akoHa 3a KomncusaTa 3a ¢hmHaHCOB HaA30p.

(3) YnpaBnsiBalloTO APYXeCTBO MpueMa MnUCMEHW MOAUTUKM W npoueaypyu 3a
rnonaraHaTa Ab/DKMMa rpuxa M pasnonara ¢ edekTMBHA OpraHv3auusi, rapaHTupawm, 4de
WHBECTULUMOHHUTE pELUEHUsl, B3E€TU OT MMETO Ha KOJIEKTUBHWUTE WHBECTULIMOHHU CXEMM,
KOUTO YynpaensBa, Ca B CbOTBETCTBME C UENUTE, WHBECTUUMOHHATa CTpaTerns wu
OrpaHNYeHnsITa Ha pUCKa Ha Te3W KONEKTUBHN MHBECTULMOHHN CXEMM.

(4) B u3nbiHeHVMEe Ha MNONMTUKATa CU 3a YnpaBfeHWEe Ha pucka M Korato ToBa €
noaxoaswo, € Ornes ecrecTBOTO Ha O4YakBaHaTa MHBECTMUMS, YNpaBnsBaLOTO APY>XECTBO
TpsibBa Aa M3roTBM MPOrHO3M M Aa U3BBLPLUM aHANM3M OTHOCHO MPMHOCA Ha WHBECTULMSTA
KbM CTPYKTypaTa, IMKBMAHOCTTA, Npoduria Ha p1Ucka M Ha Bb3BpaLLaeMocTTa Ha noptdenna
Ha KONeKTMBHaTa MHBECTULIMOHHA CXeMa, Npeau Aa e U3BBLPLUNIO CbOTBETHATa MHBECTULMS.

(5) AHanusute no an. 4 Tpsbsa ga ce M3BbpLIBAT CaMO Bb3 OCHOBA Ha HajexXaHa M
aKTyanHa nHgopmaums B KOMYECTBEHO M KAYECTBEHO U3paXKEHNE.



(6) (HoBa - B, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.; usMm., 6p. 38 ot 2023 r.)
YnpaBnsiBalloTO APY>XECTBO B3eMa MNOA BHMMaHME PUCKOBETE 3a YCTOMYMBOCTTA Mpw
M3MbJIHEHME HA M3NCKBaHMATa MO an. 1 - 5, KaKTO M NpWU CKIIOYBAHETO, YNpaBIeHNETO Un
npekpaTaBaHETO Ha AOrOBOPY C TPETM /M@ NO OTHOLWIEHME Ha M3BLPLUBAHETO HA AEMHOCTU
no ynpaBfieHWe Ha pUCKa, BKIIKOYUTENTHO KOraTo npeanpuemMar HeobxoauMute CTbMKM, 3a Ada
NnpoBepsAT YMEHMETO WM KanauuTeTa Ha TPETOTO NMue Aa M3MbAHSABA MO HaAeXAeH,
npogecnoHaneH n eheKkTMBEH HaYuMH AEeNHOCTUTE MO YMnpaBfiEHME Ha pucka M KoraTto
npuemaT METOAM 3a TEKYLLO OLEHsIBaHe Ha CTaHAAPTWTE 3a M3MbJIHEHME Ha AEMHOCTTa OT
TpPeToTOo NunLe.

(7) (HoBa - OB, 6p. 55 ot 2022 r., B cuna ot 01.08.2022 r.; n3m., 6p. 38 ot 2023 r.)
KoraTto ynpaBnsiBaloOTO APYXECTBO OTYMTa OCHOBHMTE OTPUUATENHM Bb3AEUCTBUS Ha
MHBECTULIMOHHWUTE CW pELLEHUS BbPXY (PakTopuTe 3a YCTOMYMBOCT, KaKTO € MOCOYEHO B YJl.
4, naparpad 1, 6yksa ,a" ot PernamenTt (EC) 2019/2088 Ha EBponeickus napnameHT 1 Ha
CoBeTa oT 27 HoemBpu 2019 r. OTHOCHO OMOBECTSIBAHETO HA MHMOPMaUMs BbB Bpb3Ka C
yCTOM4YMBOCTTa B cekTopa Ha cumHaHcoBuTe ycnyrn (OB, L 317/1 ot 9 pekemBpu 2019 r.)
(PernameHT (EC) 2019/2088), nnn B M3Nb/IHEHNE HA U3MUCKBaHUATA NoO 4n. 4, naparpadpu 3
WK 4 OT CbLUMSA pernameHT, To B3eMa NpeaBua Te3n OCHOBHM HEGNAronpusTHYU Bb3AeNCTBUS
Npu U3Mb/IHEHNE HA U3MUCKBAHUATA NO an. 1 - 5, BKIOYMTENHO NpW CKKOYBaHe, ynpasieHne
WM NpekpaTsiBaHe Ha AorosBopw Mo an. 6.

Paspen VI

Han-po6po nanviHeHue

Yn. 133. (1) YnpaensiBalWoTO APYXeCTBO [AeWCTBa B Hal-gobbp MHTepec Ha
yrnpaBnsiBaHaTa OT Hero KoNeKTUBHA MHBECTULIMOHHA CXeMa, KOraToO M3Mb/IHSBA peLleHns 3a
COENKM OT MMETO Ha CbOTBETHATa CXeMa MNpu yrnpasieHne Ha noptdenna u.

(2) YnpaBnsBawoToO APYXKECTBO MpU W3MbJHEHWE Ha 3aAb/HKeHneto no an. 1
npearnpuemMa BCUMYKM PasyMHU [OEWCTBUS Aa MOMy4YM Bb3MOXHO Hal-aobpusi pesynTaT 3a
KONeKTUBHATa MHBECTULUMOHHA CXeMa, KaTo ce B3eMaT npeasuj LeHaTa, pa3xoauTte, CPOKbT,
BEPOSATHOCTTA OT U3MbJ/IHEHUE U CETH/IMEHT, 06EMbT U BUABT Ha NOpPbYKaTa UK BCAKO APYro
06CTOATENCTBO, CBLP3aHO C M3Mb/IHEHMETO HA NOpPbYKaTa. 3a onpeaensHe Ha CbOTBETHOTO
3HayeHue Ha Te3n (haKTopu ce npunaraTt CeaHuTe KpUTepun:

1. uenute, MHBECTUUMOHHATA MOMUTMKA M CreundUyHUTE pUCKOBE 3a KOJIeKTMBHATa
WMHBECTUMUMOHHA CXeMa, KaKTO Ca MOCOYeHM B MpOCMeKkTa, B npaBuiata Ha ¢oHaa vnn B
yCTaBa Ha MHBECTULIMOHHOTO APYXEeCTBO;

2. XapaKTepUCTUKUTE Ha NopbyKaTa;

3. XapaKTepuUCTUKUTE Ha (PMHAHCOBUTE MHCTPYMEHTU, NPeaMET Ha NopbYKaTa;

4. XapaKTepUCTUKUTE Ha MecCTaTa 3a U3Mb/IHEHME, KbM KOUTO MOXe Aa 6bae OTHeceHa
nopbyKarta.

(3) YnpaBnsBawoTo APYXKECTBO NpueMa 1 npunara epekTMBHMU NOIMTUKN U NpaBuna 3a
Cna3BaHe Ha 3ab/DKEHNETO MO an. 2, KakTo NpuemMa M MU3NbJHABA NOAUTUKA, KOSTO Aa My
Mo3BOMM Aa MOSyyYM HaW-gobbp pe3ynTaT 3a KONMEKTUBHATa MHBECTMUMOHHA CXeMa B
CbOTBETCTBME C an. 2.

(4) YnpaBnsBawoTo ApYyXecTBo TpsbBa Aa nonyyn npeaBapuTenHOTO Cbriacve Ha
NHBECTULUMOHHOTO APY>KeCTBO OTHOCHO MpwuaraHaTta CrpsiMo Hero nosMTuKa 3a U3Mmb/IHeHWe
Ha MOPBbYKM.

(5) YnpaBnsBawoTo ApYXXeCTBO:

1. npepoctaBs Ha npuTeXaTenute Ha Asnose noaxoaswa MHGopMaumsi OTHOCHO
yCTaHOBeHaTa B CbOTBETCTBME C HACTOSIWMSA YneH MOMAUTUKA, KaKTO U OTHOCHO BCSIKaKBU
CbLUECTBEHN NPOMEHM Ha Tasu NONUTUKA;

2. pefoBHO crean 3a epeKTMBHOCTTA Ha CBOMTE OpraHU3auMOHHU MEpKU M MONUTUKA
BbB BPb3Ka C U3Mb/IHEHWETO Ha MOPbBYKK, 3@ ia YCTaHOBU M aKo e HeobxoanMO, Aa OTCTPaHM
BCSIKaKBW HeAoCTaTbuy;



3. npernexaa MNOMUTUKATE 33 W3MbJIHEHME HA MOPBYKMTE EXEroaHO, KaKTO U Npu
HaJIMUMETO Ha CblUeCTBEHa NPOMSHA, KOATO BMse Ha CNoCcOBHOCTTa Ha ynpasBnsiBalloTo
APY>XEeCTBO Aa MPOABL/HKM Aa MoslydaBa Bb3MOXHO Hav-gobpust pe3yntaTt 3a ynpas/isiBaHUTe
KONEKTUBHN MHBECTULIMOHHU CXEMU;

4. TpsibBa da e B CbCTOsIHME [a AOKaxe, 4e M3Mb/HSBA MOPbYKUTE OT UMETO Ha
KONEKTUBHUTE MHBECTULMOHHN CXEMM, KOUTO YNpas/nsiBa, B CbOTBETCTBME C MOSMTUKATA CU
3a U3MbJIHEHWE Ha NOPBYKM.

Un. 134. (1) YnpaBnsBawoOTO APYXeCTBO AeWCTBa B Hai-gobpus uHTEepec Ha
yrnpaBnsiBaHUTE OT HEro KOJIEKTUBHN MHBECTULIMOHHM CXEMM, KOraTo Bb3/iara Ha Apyrn nuua
N3Mb/IHEHWETO Ha MOPbYKUTE OT MMETO HA TE3M CXEMU MpPU YNPaBEHWETO Ha TexHuUTe
noptdennu.

(2) YnpaBnaBawoTO [APYXXECTBO MpU W3MbJHEHWE Ha 3aAb/HKeHneto no an. 1
npeanpuemMa BCUMYKM PasyMHU [AEWCTBMS Aa MOMyYM Bb3MOXHO Hal-aobpusi pesynTaT 3a
CbOTBETHaTa KOMEKTUBHA WHBECTULUMOHHA CXema, KaTo Cce B3eMaT npeasBua UeHaTa,
pasxoamuTe, CPOKbLT, BEPOSATHOCTTA OT M3Mb/HEHWE U CETL/IMEHT, 06eMbT U eCcTecTBOTO Ha
nopbyKaTa UM BCAKO ApYro o6CTOSATENCTBO, CBbP3aHO C M3Mb/IHEHMETO Ha MopbykaTa. 3a
onpeaensiHe Ha CbOTBETHOTO 3HauyeHue Ha Te3n (akTopu Ce npunaraT KputepumuTe Mo Y.
133, an. 2.

(3) 3a U3nbNHEeHMe Ha 3aab/HKEHNETO Mo an. 1 ynpasnsBawoTo APYXKECTBO Npuema u
N3MbAHSBa NOMMTUKA 3@ Bb3naraHe. B nonuTukaTta ce nocoysaT CcybekTUTe, Ha KOMTO MOXe
Aa 6bae Bb3noXeHa nopbykaTa No OTHOLLEHME Ha BCeKU Kac (MHAHCOBU MHCTPYMEHTMW.

(4) YnpaensBawoTo ApY>XeCTBO CKIH0YBA AOrOBOP 3a WM3MbJIHEHME Ha Mopbyka CaMo
aKO C TO3M [0rOBOP He Hapyllasa 3aAb/HKeHUsiTa CU NO HACTOALMS YfeH. YNpaBnsaBaLoTo
LPY>XeCTBO NpeaoCTaBs Ha npuTexaTtenuTe Ha As10Be noaxoasila uHgopMaums OTHOCHO
yCTaHOBEHaTa NOSIMTUKA, KaKTO M OTHOCHO BCSIKaKBW CbLUECTBEHU MPOMEHN B HES.

(5) YnpaBnsiBawoTO ApYXXeCTBO PeaoBHO cCnean 3a edeKTMBHOCTTa Ha npueTata
NONNTMKA M NO-CMeumasnHo 3a Ka4eCTBOTO HA U3Mb/IHEHUETO OT CTpPaHa Ha onpeaeneHuTe B
Tasn NoNUTUKa CybeKkTn 1 ako e HeobXxoanMO, OTCTPaHsIBa KOHCTaTUPaHW HeaOCTaTbLUM.

(6) YNpaBnsBawWoOTO APYXeCTBO Mpernexaa nonuTukata exerogHo, KakTto u npwu
HalIMYMETO HA CbLUECTBEHA MPOMSHA, KOSTO BAMSe HA CrOCOBHOCTTa Ha APYXEeCTBOTO Aa
Npoab/KM Aa MNoMy4YaBa Bb3MOXHO HaW-4obpusi pesynTaT 3a YnpaBnsiBaHUTE OT HEro
KONEKTUBHU MHBECTULIMOHHM CXEMM.

(7) YnpaBnsiBalloTO ApyXecTBo TpsibBa Aa € B CbCTOSHME Aa [JOKaxe, ye Bb3nara
NOPbYKUTE OT WMMETO Ha KONMEKTUBHWUTE WHBECTULUMOHHM CXEMW, KOWUTO YrpaBnsiBa, B
CbOTBETCTBME C NOSMTUKATA No an. 3.

Paspen VII
N3nbnHeHue Ha caenku C aKTUBUTE Ha KOJIEKTUBHATA
MHBECTULMOHHA CXEeMA U U3UCKBAHUS KbM PerucTpupaHeTo UM 1

CbXpaHsiBaHETO Ha MHdopMaLus 3a TAX

Yn. 135. (1) YnpaBnsBawoTo APY>XECTBO NpuemMa v npuiara npoueaypyu u Mepkw,
KOUTO OCUIypsiBaT HAANEXHO, NPaBWIHO M 6bP30 U3MbJHEHME HA CAENKUTE C aKTUBUTE B
noptdennmTe Ha KONEKTUBHUTE NHBECTULIMOHHM CXEMU, KOUTO yrpaBsiBa.

(2) Npouenypute n mepk1Te no an. 1 Tpsbea aa OTroBapaT Ha CNeaHUTE U3NCKBAHUS:

1. pa rapaHTUpaT, Ye M3Mb/IHEHUTE OT UMETO Ha KONEKTUBHUTE UHBECTULMOHHM CXEMM
NMOPBYKN Ca HAANEXHO W BAPHO BNUCAHWN N pa3npeaeneHu;

2. 0a M3NbAHABAT NOCNeAoBaTeNHO M HAAIEXHO CPAaBHUMM MOPBYKM HA KONEKTUBHUTE
WMHBECTULMOHHN CXEMM, OCBEH aKO TOBa € TPYAHO OCbLECTBMMO MOPaAn XapaKTepUCTUKUTE
Ha NopbykaTa WM CbLIECTBYBALUMTE Na3apHX YC/I0BMS MW aKO MHTEPeCUTe Ha CbOTBETHATA
CXeMa U3NCKBaT Apyro.



(3) ®UHaAHCOBUTE WMHCTPYMEHTU WAW NapU4YHW CyMMu, MONYYEHW MNPU CETBLAMEHT Ha
M3MbJIHEHM MOPDBYKKU, Ce npeBexaaT He3abaBHO M TOYHO MO CMETKaTa Ha CbOTBETHAaTa
KONEKTMBHA MHBECTULMOHHA CXeMa.

(4) YnpaBnsiBalWoOTO APYXEeCTBO He Moxe fAa 3noynotpebsisa ¢ wHdopMaumsaTa,
CBbp3aHa C BUCALM (HEU3MBIHEHN) MOPBYKM HA KONMEKTMBHATA MHBECTULMOHHA CXeMa, U
npeanpMeMa BCUMYKM pa3yMHM CTbMKM Aa MpeaoTeBpatv  3noynoTtpebata €  Takasa
nHgopMaums oT CTpaHa Ha muaTa, KoMTo paboTaT No A4OroBop 3a Hero.

Yn. 136. (M3m. - OB, 6p. 55 ot 2022 r.) (1) (U3m. - OB, 6p. 55 ot 2022 r.)
YnpaBnsBalloTo [APYXEeCTBO HE MOXe [a W3MbJIHM MOopbyka Ha efHa KONEeKTUBHA
MHBECTULIMOHHA CxeMa, 0beaMHsIBalkM s C MOPbYKa Ha Apyra cxema, KOSTO ynpas/siBa, Um
Ha ApYyr KIWMEHT WK C NOpbyka 3a CBOS COOCTBEHA CMETKA, OCBEH aKO HE Ca M3Mb/IHEHU
cnegHUTe YyCIoBus:

1. pa e Hanuue Manka BEpOSITHOCT O6eAMHEHMETO Ha MOPBbYKUTE Aa HaKbpPHM
WMHTEpecuTe Ha KOSITO M Aa € KOMEKTMBHA MHBECTULUMOHHA CXeMa WM KAWEHTU, YUUTO
nopbykK LWe 6baaT obeanHeHu;

2. ynpaensBawoToO APYXeCcTBO € npueno v edekTMBHO npwiara noauTtuka 3a
obeavHeHne W pasnpefensHe Ha MOPbYKMTE, KOATO CbAbpXa [AOCTaTbYyHO KOHKPETHU
npaBufia 3a CNpaBeasMBOTO pasnpeaensHe Ha obeaMHeHUTEe MOPbYUKM, BKIOUMTENHO 3a
TOBa Kak 06eMbT M LieHaTa Ha NopbYKUTE onpeaensT pasnpeaensHeTo n obpaboTBaHeTo B
ClyyauTe Ha YaCTUYHO U3MbJ/THEHME.

(2) Korato ynpaBnsiBalloTO APYXeCTBO obeamHsBa nopbyka Ha JafileHa KONeKTUBHA
MHBECTULUMOHHA CXeMa C efHa WM MoBeYe MOPbYKM Ha Apyra CxXema WM KIMEHTU U
obeaMHeHaTa nopbYKka € YacTUYHO W3MNbJHEHA, YNPaBnsBalOTO [APYXECTBO pasaens
CbOTBETHUTE TPaHCaKUMM B CbOTBETCTBUE CbC CBOSATA MOMUTMKA 3@ pasfensiHe Ha NOpbYKM.

(3) Korato ynpaBnsiBalloTO APY>XeCTBO obeanHsiBa MOPbYKM Ha AafeHa KOMeKTUBHA
MHBECTULMOHHA CXeMa UK ApYrn KIMEHTU CbC CAENKU 3@ COBCTBEHa CMeTKa, APY>KeCTBOTO
pasaens CbOTBETHUTE CAENKM MO HAUYMH, KOWTO HE OLLETSABA KOSMIEKTMBHATa MHBECTULIMOHHA
CXeMa Unn ApyruTe KineHTw.

(4) Korato ynpaBnsiBaloTO APYXecTBO 0beanHsiBa MOpbyka Ha AaJeHa KOMeKTMBHA
MHBECTULUMOHHA CXeMa WNu Apyr KIWEHT CbC CAenka 3a cobCcTBeHa cMeTka M obeanHeHaTta
nopbyka € YaCTUYHO U3MbJIHEHA, YNPABABALLOTO APYXKECTBO Pa3Aens CbOTBETHUTE CAENKU
Ha KONEKTMBHaTa WHBECTULMOHHA CXeMa WU Ha APYrus KIMEHT MPUOPUTETHO, NMpeau Aa
pasfenu caenkuTe 3a CBos CMeTKa.

(5) AkO ynpaBnsBaWOTO APYXECTBO € B CbCTOsHME Aa O060CHOBE pa3yMHO npen
KONEKTMBHATa WMHBECTULMOHHA CXeMa WM Apyrn CBOM KIMEHTM, Yye 6e3 Aa obeanHsisa
NOPbYKUTE, APYXECTBOTO He 61U MOrNoO Aa ro M3Mb/HM NPU TaKMBA M3rogHW YCNOBUS MK
BbOOLE Ja ro U3MbiHM, TO MOXE Aa pa3npefeny nNponopumoHanHO cAenkaTta 3a CBoS
CMeTKa B CbOTBETCTBME C NonuTukKaTta rno an. 1, 1. 2.

Yn. 137. (U3m. - 1B, 6p. 55 ot 2022 r.) (1) YnpaBnaBaLwoTo APYXXECTBO rapaHTupa, ye
3a BCsIKa cAenka, CBbp3aHa ¢ nopTtdeina Ha KONeKTUBHA MHBECTUMLUMOHHA CxeMa, He3abaBHO
Cce Wu3BbpWBa 3anNMC Ha MWHMOpMauusaTa, HeobxoauMMa 3a Bb3NPOM3BEXAAHE Ha
noapobHOCTUTE MO OTHOLIEHME Ha NOpbYKaTa M Ha U3BbpLLEHATa caenka.

(2) 3anucbT No an. 1 cbabpxa:

1. vmeTo nnm apyro obo3HayaBaHe Ha KONMEKTMBHATA MHBECTULUMOHHA CXeMa M Ha
NMLETO, AENCTBALLO OT HEMHO UME;

2. nogpobHa wHdopMaums, HeobxoaMMa 3a uvAeHTUOUUMpPAHE Ha BbNPOCHMSA
WHCTPYMEHT;

3. KONN4ecCTBo;

4. BUA, Ha NoOpbYKaTa UK CAenkaTa;

5. ueHa;



6. 3a NMopbykMTEe - AaTata M TOYHOTO BpeMe Ha npedaBaHe Ha NopbykaTta, KakTo M
nMeTo unu apyro obosHayaBaHe Ha NMLETO, Ha KOETO e MpefajeHaTta nopbyka, unu 3a
COENKM - AataTa U TOYHOTO BPEME Ha pELLEHNETO 3a TbpryBaHe 1 U3Mb/IHEHWE Ha CAeNKaTa;

/. UMETO Ha NMLETO, NpeaaBaLlo nopbykaTa Win U3BbPLUBALLO CAeNKaTa;

8. NpMYNHUTE 33 OTMSIHA Ha NOpPbYKaTa, KOraTto € NPUIoXKMMO;

9. 32 CK/IIOYEHW CAEeNKM - HacpelwHa CTpaHa M wuaeHTUdUKaumMsa Ha MSACTOTO Ha
N3Mb/IHEHME.

(3) (U3m. - OB, 6p. 55 ot 2022 r.) MacTo 3a n3nbfHeHWe no an. 2, T. 9 e ,perynupax
nasap" no cMmucbia Ha 4n. 152, an. 1 n 2 3MoON, ,MHOroCcTpaHHa cucTtema 3a Tbproeusa" rno
cMucbna Ha § 1, T. 18, 6ykea ,@" oT gonbaHUTENHUTE pasnopeabu Ha 3MNDU, ,opraHn3npaHa
cucTema 3a Tbproeust” No cMucbna Ha § 1, 1. 18, 6ykea ,,6" oT gonbaHUTENHUTE pa3nopeabu
Ha 3MOU, ,cucteMaTMyeH y4yacTHUMK" MO CMUCbAA Ha § 1, T. 16 OT AOMbAHUTENHUTE
pasnopeabu Ha 3MOU unn MapkeT MerKbp, Wnu ApYyro nuue, NpeaocTaBsAlO IMKBUAHOCT,
W cybekT, KOMTO M3Mb/IHSIBA B TPeTa AbpXaBa (YHKUMS, CxoAHa C dYHKUMUUTE,
U3Mb/IHABAHWU OT HAKOM OT NOCOYEHUTE MO-Tope CybekTu.

(4) CbxpaHaBaHeTO Ha MHdpopMaumaTa 3a 3anuMcuTe No an. 1 ce u3BbpLUBa MO peda Ha
un. 68.

Yn. 137a. (Hos - OB, 6p. 90 ot 2024 r.) (1) Mpn oTunTaHe Ha AAHHWUTE NO AOroBOpUTE
3a M3BbHOOPCOBM AepvBath no un. 9 ot PernameHt (EC) N2 648/2012 Ha EBponelickus
napnamMeHT M Ha CobBeta OT 4 tonm 2012 r. OTHOCHO W3BLHOOPCOBUTE AEpPUBATH,
LeHTpanHUTe KOHTpareHTn n pernctpute Ha TpaHcakuum (OB, L 201/1 ot 27 tonm 2012 1.),
HapuyaH no-HaTaTbk ,PernameHt (EC) N2 648/2012", ynpaBnsBawmTe [OpyXecTBa W
yrnpaBnsiBaHUTE OT TAX KOMEKTUBHU MHBECTULMOHHM CXEMW CrasBaT WM3MCKBaHUSITA Ha
Hacokute 3a otumtaHe cbrnacHo PEMWN (ESMA74-362-2281) n Ha HacokuTe OTHOCHO
NPeXBLPASHETO Ha [AHHU MeXAy PerucTpute Ha TpaHCakuuu CbriacHo PernameHTa 3a
eBponeiickaTta nasapHa uHdpacTpykTypa n PernameHTta oTHocHo COLIK (ESMA74-362-2351),
npueTn ot EBponenickns opraH 3a LEHHM KHMXA W nas3apu, 3a kouto Komucusita e B3ena
pelleHre 3a npunaraHeTo MM cbrnacHo yi. 13, an. 1, T. 26 ot 3akoHa 3a KomucuaTa 3a
¢prHaHCoB Haa30p.

(2) KoraTto KOMeKTMBHa WMHBECTULMOHHA CXeMa e Cb3daJeHa W3KYMTENHO C uen
obcnyxBaHe Ha eavH WX NoBeYe MIaHoBE 3a MOKYMKa Ha akumMn OT CNY>XUTeNu, NOCOYEHN B
un. 2, 1. 8, bykea ,r" ot PernameHT (EC) N2 648/2012, an. 1 He ce npunara.

Yn. 1376. (Hos - B, 6p. 90 ot 2024 r.) lNpu aoknaaBaHe no AOroBOpUTe 3a CAENKK 33
(bnHaHCMpaHe C UeHHM KHwxka no un. 4 ot PernameHT 2015/2365 Ha EBponeiickus
napnamMeHT 1 Ha CoBeTta oT 25 HoemBpu 2015 r. OTHOCHO MPO3pPayHOCTTa Mpu CAENKUTE 3a
(pMHaHCMpaHe C UEHHW KHMXa W Mpu MOBTOPHOTO W3MONA3BaHe, M 3@ W3MEHEHWe Ha
PernameHT (EC) N2 648/2012 (OB, L 337/1 ot 23 pekemBpu 2015 r.), HapuyaH NoO-HaTaTbK
~PernameHt (EC) N2 2015/2365", ynpaBnsiBawimTe Apy>ecTBa W YnNpaBnsiBaHUTE OT THX
KONEKTUBHM WHBECTMUMOHHM CXEMW CMa3BaT M3NCKBaHMATA Ha HacokuTe OTHOCHO
NPEXBLPASHETO Ha [aHHW MeXAy PerucTtpute Ha TpaHCakuuu CbriacHo PernameHTa 3a
eBponeinckaTa nasapHa UHdpacTpykTypa u Pernamenta otHocHo COLK (ESMA74-362-2351),
npuetn ot EBponenckns opraH 3a LEHHM KHWXa W Masapu, 3a KouTo Komucusta e B3ena
peleHre 3a NpuiaraHeTo UM cbrnacHo Yn. 13, an. 1, 1. 26 ot 3akoHa 3a KomucusTa 3a
¢dvHaHCcoB Haa3o0p.

Paspen VIII

Takcn, KOMMCUOHHM U APYrn HeNapu4Hu obnarm
Yn. 138. (1) YnpaBnsiBawoTO [APYXeCTBO [JeMCTBa YeCTHO, CrpaBeavMBo U
NpoeCNOHaNHO CbIMacHO Han-a0bpusi MHTEPEC Ha KOMEKTUBHAaTa MHBECTULIMOHHA CXeMa U
He TpsibBa BbB Bpb3Ka C AEMHOCTUTE MO YNpaBfeHne U aAMUHUCTPUPAHE Ha UHBECTULIMUTE
Ha CbOTBETHaTa CXeMa Aa nnalla Unan nonyyasa Takca MM KOMUCUOHHA, WK Aa NpeaocTass
nnu nony4yasa Henapu4Hu obnarn, oCBeH ako Te ca:



1. Takca, KOMUCMOHHA WM HenapuyHa obnara, mnaTteHa OT WM Ha KOSieKTUBHaTa
WMHBECTMLUMOHHA CXeMa, WK Ha Nvue OT UMETO Ha cxeMaTa, WK NoslyYyeHa OT Hero;

2. Takca, KOMUCMOHHA WM HenapuyHa obnara, nnateHa OT MAWM Ha TPETO Nuue, Un
noslydyeHa OT HEro, Wu nuue, AeNCTBaLLO OT MMETO Ha TPETO JiMLE, KOraTo Ca M3Mb/HEHM
cnegHuTe yCroBus:

d) CbLUeCTBYBAHETO, eCTECTBOTO M pa3MepbT Ha TakcaTa, KOMUCMOHHATa uin obnarata
WM KOraTo pasMepbT He MoXe Aa 6bae yCTaHOBEH, METOABLT 3a M34MCNIsBAHE Ha CyMmaTa,
TpsibBa pfa 6bAaT SACHO OMOBECTEHW Ha KOMEKTMBHATa WHBECTUUMOHHA Cxema Mo
n3yepnaTenieH, TOYeH 1 pa3bupaemM HauvH npeay NpeaoCTaBsAHETO Ha CbOTBETHATa YCNyra;

6) nnawaHeTo Ha Takca MM KOMUCMOHHA WKW NPefOCTaBSHETO Ha HenapuyHu obnaru
TpsbBa da vMMa 3a uUen Aa nogobpu KavyecTBOTO HA CbOTBETHATa yciyra M ga He
Bb3NPenaTCTBa CMa3BaHETO Ha 334b/HKEHWETO Ha YNpaBNsSBaLlOTO APY)XXECTBO Aa AEWNCTBa B
Hau-006pust MHTEpPEC Ha KONEeKTUBHATA MHBECTULMOHHA CXEMa;

3. cneumduryHM TaKCKM, KOUTO Ca MO3BONIEHW MM HEObxoaMMM 3a NpeaoCTaBsSHETO Ha
CbOTBETHATa yCNyra, BKIOYMTENHO MONEYNTENCKN TaKCKU, TakCU 3@ CETbSIMEHT M 0bMsIHa Ha
BaslyTa, perynaTopH/ TakCu, AaHbUM WM NPaBHU XOHOPApMW, U KOUTO MO CBOS XapakTep He
MoraT Aa AoBedaT A0 KOH(MKTM Ha MHTepecuM CbC 3aAb/DKEHUSITA Ha YNpaBnsiBalloTo
APY>XECTBO Aa AEWCTBa YECTHO, CnpaBeaMBO U NpPodecMoHanHo B Hal-A06pust MHTEpEC Ha
KONEKTMBHATA MHBECTULIMOHHA CXeMa.

(2) YNpaBnsBaWoTO ApY>XeCTBO MOXe 3a uenute Ha an. 1, T. 2, b6ykea ,6" na
onosecTsiBa B 0b6obLieHa popMa OCHOBHUTE YCIOBUSI HA CMOPA3yMeHUsiITa OTHOCHO TaKCuTe,
KOMUCMOHHMTE WM  HenapuyHute obnarn. Mo uCkaHe Ha npuTexaTen Ha Asnose
yNpaBnsiBalWoTO APYXXEeCTBO Ce 3aAab/hkaBa [a pasKkpue AOMbAHUTENHW noapobHOCTH
OTHOCHO Cropa3yMeHusiTa.

Yn. 138a. (Hos - 1B, 6p. 55 oT 2022 r.) Korato ynpasnsisawo APYXeCTBO, KOETO
ynpaBnsiBa KONEKTUBHA MHBECTULIMOHHA CXeMa, NpeaBmMXAa TakCu 3a NOCTUIHATU pe3ynTaTi,
ynpaBnsiBaLloTo APY>XeCTBO Cna3Ba M3NCKBaHMATa Ha yi. 1386 - 1384.

Yn. 1386. (Hos - B, 6p. 55 ot 2022 r.) (1) MeToabT 3a U3UNCIISIBAHE Ha TakcuTe 3a
nocTUrHaTh pesyntatu Tpsibea Aa Moxe aa 6bae npoBepsiBaH, Aa He JaBa Bb3MOXHOCT 3a
MaHUMyIMpaHe 1 Aa BKIOYBA HaW-MasnKo CNeAHUTE eNeMeHTH:

1. pecbepeHTeH MoKasaTes, KOWTO Aa C/yXu KaTo 6a3a 3a u3MepBaHe M CPaBHEHME Ha
NMOCTUrHATUTE OT KONIEKTMBHATA MHBECTULUMOHHA CXeMa pe3ynTaTi, KaTo To3n pedepeHTeH
rokasaTen Moxe Aa 6be MHAEKC, MOAEN Ha HaW-BMCOKATa HETHA CTOMHOCT Ha aKTUBUTE,
Hal-HUCbK MPOLEHT Ha Bb3BPALLAEMOCT UM KOMOMHAUMS OT TAX;

2. nepuoaa, 3a KOMTO Ce HauucnsiBa TakcaTa 3a MOCTUrHaTK pe3ynTaTu, U AaTtaTa, Ha
KOATO Ce u3nnawla Ha ynpaBnsBalloTO APYXECTBO, KOATO CbBMaja C Kpas Ha nepuoaa, 3a
KOMTO Ce U34YNCNsBa TaKCcaTa M HE MOXE [a € MoBeYe OT BEAHBbX FOAMWLLHO;

3. pechepeHTEH Nepuoa, B KOUTO e(heKTUBHOCTTa CEe M3MEPBA M B Kpasi Ha KOWTO MOXe
Aa 6bae HynMpaH MeXaHM3MbT 32 KOMMNEHCUMPaHe Ha pe3ynTaTuTe, KOUTO Ca HeraTUBHU Unu
noj4 O4YakBaHUTe;

4. pa3Mepa Ha TakcaTa 3a NOCTUrHaTh pesynTaTy;

5. MeToaMKa 3a M3YUCNSBAHE Ha TaKCUTE 3a MOCTUrHATU pe3ynTaTv Bb3 OCHOBA Ha
ropenocoyYeHnTe BXOAALWM AAaHHN U APYTrM OTHOCUMM BXOASALLM AAHHK;

6. 4YeCToTa Ha uU34nUCnsBaHe, KOATO CneaBa Aa CbBnaja C Tasu Ha M34MCsBaHaTa HeTHa
CTOMHOCT Ha aKTUBUTE.

(2) \3non3eaHusT METOA 3a M34MC/sIBaHE Ha TakcaTa 3a NOCTUMrHATWU pe3ynTaTu cneasa
[Ja rapaHTMpa, 4e TakcuTe 3a MNOCTUrHaTKM pe3ynTaTtM ca BUHArM MpornopumMoOHanHM Ha
LAENCTBUTENHUTE NOCTUrHATU pe3ynTaT OT MHBECTUUMMTE Ha KONEKTUBHATa MHBECTULIMOHHA
cxeMa. M3KyCTBeHWTe 3aBMILEHMS WM HamaneHus, nopagav HOBW BHOCKM WAM 06paTHM
M3KYNyBaHWs B KONEKTMBHATA WHBECTUMLUMOHHA CXeMa, He ce B3emaT npeasua npwu
N34YNCNSIBAHETO HA MOCTUrHaTUTE pe3ynTaTy.



(3) BbB BCEKM €AMH MOMEHT YnpaBisBalLOTO APYXeCTBO TpsibBa Aa MOXe Aa 06scHU
KakK MOAEeNbT Ha TaKcuUTe 3a MNOCTUIHATK pe3ynTaTu NpeacTaBnsiBa OCHOBATeNeH CTUMYN 3a
no-gobpo ynpaBneHve Ha KONeKTMBHATa MHBECTULUMOHHA CXeMa W KaK M3MON3BaHETO My €
CbobpaseHo C MHTepecuTe Ha UHBECTUTOPUTE.

(4) Tlpn onpepensiHe Ha TakcUTe 3a MOCTUrHATKM PE3yNTaTM U TEXHUTE OKOHYaTEsNHM
nnawaHna ce crnasea CMMeETPUYEH MOAXOA Ha pasnpeaeneHne u OTnagaHe Ha usnnallaHeTo
MM MpY NOSNIOXKUTENHN U CbOTBETHO OTpULATENHW pe3ynTaTu.

(5) TakcuTe 3a NOCTUrHATKM Pe3ynTaTh MoraT Aa Cce m3yucnsasaTt Ha 6asata Ha eavH
NHBECTUTOP.

Yn. 1388B. (Hos - [1B, 6p. 55 ot 2022 r.) (1) YNpaBnsiBaloTO APY>XECTBO € ANbXHO Aa
Cb3ae MEXaHM3bM 3a OLEHKA M KOHTPOJ1, Ype3 KOMTO NEPUOANYHO Aa CNean Aanu MoaensbT
Ha TakcuTe 3a MOCTUrHaTU pe3ynTaTm € B CbOTBETCTBME C MHBECTULMOHHUTE LEw,
CTpaTerns U noMTMKa Ha KOMEKTUBHATa MHBECTULIMOHHA CXeEMa.

(2) Npn Cb3gaBaHETO M NpPWUIAraHETO Ha MexaHu3Ma 3a OLeHKa M KOHTposn no an. 1
yNpaBnsiBaLloTO APY>XKECTBO CbbntogaBa Cna3BaHETO Ha CleaHUTe M3UCKBAHMS, CbobpaseHu
C MeToAMKaTa Ha M34nNCNsSBaHe M NapaMeTpuTe Ha TakcaTa 3a NOCTUrHaTU pe3ynTaTu:

1. pann un3bpaHmMaT Moden Ha TakcaTa 3a MOCTUrHATKM pe3ynTaTh € noaxoasu 3a
KONEeKTUBHATA WHBECTMLUMOHHA CXeMa Cbobpas3HO npueTuTe MHBECTUUMOHHA MOAUTUKA,
cTpaTerus u uen;

2. ganu 3a KONEKTUBHUTE WHBECTMLIMOHHM CXEMM, NPW KOMUTO TaKcaTa 3a MOCTUrHATU
pe3ynTatu ce U34YncrsBa Bb3 OCHOBA Ha 6eHuMapk, 6eHYMapKbT e noaxoasuw, C ornes Ha
MHBECTMLUMOHHATA MOMNTMKA M CTpaTerMs Ha KONEKTMBHATAa MHBECTULMOHHA CXeMa M Aanu
npeacTtaBsa Mo noaxoAsw, HayvH npodwuna  pPUCK-Bb3BPBLLLAEMOCT Ha  KOMEKTMBHATA
MHBECTUMUMOHHA CXeMa, KaTo npeueHkaTa 3a TOBa BK/IOYBA W BCAKA MPOMSIHA WM
HeCbOTBETCTBME MeXAy MHBECTUUMOHHWUTE LeNIM Ha KOSMIeKTMBHATa MHBECTULMOHHA CXeMa m
n3bpaHunst 6eHUMapK, KakTo M nokasaTens 3a CbOTBETCTBME Mo an. 6.

(3) B cnyyaih ye KONEKTMBHA MHBECTULMOHHA CXeMa Ce ynpaBnsiBa B CbOTBETCTBUE C
MHAEKC, TakcaTa 3a NOCTUrHaTK pe3ynTaTv ce onpeaens B CbOTBETCTBUME C TO3U WMHAEKC,
KaTo onpeaensHeTo Ha pe3ynTata Ha KONMeKTMBHATA MHBECTULUMOHHA CxeMa MoXe [Ja
BK/IIOMBA 3a€4HO MM NOOTAENHO CNeaHOoTO:

1. cbnocTaBKka Ha MNOCTUIHATU pe3ynTaTh C MHOEKC];

2. npocneasiBaHe Ha OTKJIOHEHMETO B CTPYKTypaTa Ha noptdenina Ha hoHAa 1 MHAEKCA.

(4) B cnyyante no an. 3 6eHYMapKbT, U3MNOM3BaH 3a CTPYKTYpUPAHETO Ha nopTdeiina
Ha KONeKTMBHAaTa WHBECTMUMOHHA Cxema, cneaBa fda 6bae cblmMAT kaTo 6eHumapka,
N3MON3BaH 3a U34YMCNsiBaHe Ha TakcaTa 3a NOCTUIHATK pe3ynTaTy.

(5) B cnyyal 4ye KOnekTMBHaTa MHBECTMUMOHHA CXeMa Ce ynpaB/isiBa Bb3 OCHOBA Ha
MHAEKC, HO CTPYKTypaTa Ha nopTdeina € ce pasnuyaBa OT pa3npeaeneHNeTo Ha As/0BUTE
yyactms B pedepeHTHMS WHAEKC, MOoKasaTensaT, W3Mon3BaH 3a CTPYKTypuUpaHe Ha
noptdenna, cneaBa Aa CbOTBETCTBA Ha pedepeHTHMs nokasaTes, W3Mof3BaH 3a
n3yncnsgBaHe Ha TakcaTa 3a NocTurHaty pesyntatn. OueHkaTta 3a cboTBeTcTBME ce 6a3npa
Ha CpaBHeHVWEe C WHAEKCW, KOUTO uMaT noaobeH npodun ,puUCK-Bb3BPbLLLAEMOCT" WK
nornagaT B eAHa M Cblua rpyna no OTHOWEHWE Ha CUHTETUYHWUS MHAMKATOP 3@ PUCK U
[OXOAHOCT.

(6) BbB Bpb3Ka C OLEHKaTa 3a CbOTBETCTBME MO an. 5 B 3aBUCMMOCT OT BMAOBETE
aKTMBW, KOWTO Ca W3MON3BaHW 3a CTPYKTypuMpaHe Ha nopTdenna Ha KONeKkTUBHaTa
MHBECTMLMOHHA CXeMa, YMNpaBnsBalOTO APYXEeCTBO CbobpassBa HaW-Manko cnegHvTe
nokasaTesnu 3a CbOTBETCTBUE:

1. o4aKkBaHa Bb3BPbLLAEMOCT;

2. CbBKYMHOCT OT MHBECTULWN;

3. 6eTa-ekcnosmumsa KbM onpeaeneH knac 6a3oBu akTuBY;

4. reorpacdcka ekcnosuums;

5. cekTopHa eKkcrno3uums;



6. pa3npegeneHve Ha aoxoaa Ha QoHAa;

/. MEpPKH 3a JIMKBUAHOCT;

8. NpOABHKUTENHOCT;

9. KaTeropusi Ha KpeauTHUS PEUTUHT;

10. BONATUNHOCT M/UNn nctopmnyecka BONaTUAHOCT.

(7) KoraTo 3a onpegensiHe Ha TakcaTa 3a MOCTMrHaTW pe3ynTaTh ce M3rMos3Ba LeneBa
Bb3BPbLUAEMOCT Ha KOMeKTUBHATa MHBECTMUMOHHA CXeMma, onpejernieHa kato HaabaBka Haj
CTOMHOCTTa Ha KOHKpPETEH OeHUMapK, MpW M3YMCNISIBAaHETO Ha TakcaTa He ce WM3Mon3ea
6eHUMapK, C KOMTO ce onpegenst CACTEMAaTUMYHO MO-HUCbK Mpar M Ce OTKIOHsIBa OT
npeaBapuTeNHO 3an0XeHaTa Len.

(8) KoraTo 3a n3uncnsiBaHETO Ha TakcaTa 3a NOCTUrHaT! pe3ynTaTn ce 13nonssa Moaen
Ha 6a3ucHa Takca, onpeaensHeTo Ha TakcaTa ce OCHOBaBa Ha Cblumsi 6eHUMapK, M3Mon3BaH
3a onpegensiHe Ha NOCTUrHaTUTE pe3ynTaTh, HaAXBbPALM 3asi0KeHaTa uen.

(9) BbB BCUYKM Cflydan pe3ynTaTbT Ha KOMEKTMBHATa WHBECTMUMOHHA CXeMa,
HaaXBbLPASIL, NpeABapUTENHO 3aoXeHaTa uen, ce U3uncnssa cnep npucrnagaHe Ha BCUYKM
pa3xoau, Ho 6e3 Aa ce npucnaga camaTa Takca 3a NOCTUrHaTK pe3ynTaTh, ako TOBa € B Hal-
[06pua nHTepec Ha MHBeCTUTOpa.

(10) Ako npe3 pedepeHTHUS nepuoa Ca HacTbnuaM nNpoMeHu B pedepeHTHUS
nokasaTesl, CTOMHOCTUTE Ha pedepeHTHUS MoKa3aTen 3a TO3M Nepuos Ce M3YMCNSBAT Ypes
CBbp3BaHe Ha 6a30BUS MHAEKC, KOWTO € 6Un B cuna npeauw AataTta Ha NpoMsiHaTa, M HOBUS
pedepeHTeH nokasaTen, U3non3saH BnocneacTeue.

(11) Takcata 3a MOCTUIHATU pe3ynTaTM HacbpyaBa pPa3yMHOTO U  edeKTUBHO
yrnpaBfeHMe Ha pucka M He noowpsiBa MOeMaHe Ha PUCK, HeCbOTBETEH Ha PUCKOBUTE
npogunn, npasunata WM yuypeauTenHuTe [AOKYMEHTM Ha YNpaBAsiBaHUTE KONEKTUBHM
MHBECTULMOHHN CXEMM, KAKTO W He 3acara W3MNb/IHEHMETO Ha 3a4b/DKEHMETO Ha
YyNpaBnsBalloTO [APYXECTBO [a [AeWCTBa B Hal-gobbp WHTEPEC Ha KONEKTUBHATA
WMHBECTMLMOHHA CXeMa.

Yn. 138r. (Hos - B, 6p. 55 o1 2022 r.) (1) YecToTaTa, C KOATO HaTpynaHaTa Takca 3a
MOCTUrHaTM pe3ynTaTv, B Clyya Ye MMa TakaBa, CTaBa MjaTMMa Ha YynpaB/siBalOTO
APYXXeCTBO, HE € NO-roNsMa OT BeAHBX MOAMULLHO.

(2) AnvHes 1 He ce npwnara B CnegHuTe cny4yau:

1. KoraTo KOSIeKTMBHaTa MHBECTMUMOHHA CXEMa M3M0N3Ba MOAEN Ha Hal-BMCOKaTa
HETHA CTOMHOCT Ha aKTUMBUTE WM MOAEN Ha Hal-aobpuTe MNOCTUMXKEHMSI, KOraTto
pedepeHTHMAT nepuod Ha MOCTUraHe Ha pe3ynTaTM € paBeH Ha uUenusi nepuog Ha
CbLUECTBYBaHE Ha KOJIEKTMBHaTa MHBECTULIMOHHA CXEMA U HEe MOXe Aa 6bae OTMEHeH;

2. N0 OTHOWeHVe Ha Moaena Ha ,6a3smucHa Takca" u ApyrM MOAenu, npu KouTo ce
npeasmxaa CUMETpUYHa CTPYKTYpa Ha TakcuTe (NpyM KOETO TakCcuTe 3a MOCTUrHaTH
pe3ynTaT¥ HamansieaT WM Ce yBenMyaBaT Bb3 OCHOBA Ha pe3yntaTuTe OT AeMHOCTTa Ha
¢oHaa).

(3) B cnyyalt Ha npekpaTsiBaHE WM CNMBAHE Ha KOMIEKTMBHU MHBECTULIMOHHM CXEMM
n/vnn Npu 06paTHOTO M3KyMNyBaHE OT CTPaHa Ha WHBECTUTOpPUTE TakCuTe 3a MOCTUrHaTH
pe3yntaT, ako MMa TakMBa, CTaBaT NAaTMMM Ha yNpaBAsBaLOTO APYXXECTBO B CbOTBETHUTE
CbOTHOLLIEHMS KbM pfAaTaTa Ha npekpaTsBaHeTo, npeobpa3yBaHeTo u/unm o6paTHOTO
N3KynyBaHe OT CTpaHa Ha UHBECTUTOpUTE.

(4) DataTa, Ha KOATO HaTpynaHaTa Takca 3a NOCTUrHaTK pe3ynTaTu CTaBa NaaTMMa Ha
ynpaBnsiBalloTO APYXECTBO, € efHa M Cblla 3a BCUYKM KacoBe akumu B fAafeH ¢dhoHa, 3a
KOWTO ce npeaBwaa Takca 3a NOCTUrHaTU pe3ynTaTu. [aTtata no uspedyeHue nbpeo e 31
LEKEMBPY, B C/lyYail Ye B NpaBunaTa Ha hoHAa He e NpeaBuaeHO Apyro.

Yn. 138a. (HoB - OB, 6p. 55 ot 2022 r.) (1) Takcata 3a MNOCTUrHATU pe3ynTaTu
Nnoanexu Ha nnawaHe camMo B C/yvyauTe, MNpuM KOUTO npe3 pedepeHTHUs nepuosa
KONMEeKTMBHaTa WHBECTULUMOHHA CxeMa e peanu3upana abCcoMoTHU WM OTHOCUTENHU
MONOXUTENHN pe3ynTaTh. BCAKO HeM3nMbHEHWE Ha 3anoxeHaTa uen waun 3aryba, KouTo ca



HacTbNUAM MO BpeMe Ha pedepeHTHWS Nepuof, Ce Bb3CTaHOBSAT, Mpeau TakcaTa 3a
NnocTUrHaTM pesynTtaty Aa noanexu Ha nnawade. C uen aa ce u3berHe pasMUHaBaAHETO
MEXAYy MHTEpecuUTe Ha YNpaBnsABaLOTO APYXECTBO U UHBECTUTOPUTE, NPU U3PUYHO U ACHO
OTMpaBeHO YyBeAOMEeHME KbM WHBECTUTOPA, TaKca 3a MOCTUrHATW pe3ynTatv MoXe Aa
NnoaNneXxu Ha nnawaHe u B nepuvoau Ha abconoTHa oTpuuaTenHa Bb3BPbLUAEMOCT, KOraTto
pe3ynTaTbT Ha KONMEKTMBHATA WHBECTMUMOHHA CxemMa npe3 pedepeHTHUs nepuosa €
NpeBULLA TO3M Ha M3M0N3BaHNsA pedepeHTeH 6eHUMapK.

(2) MopensT Ha TakeuTe 3a MOCTUrHaTU pe3ynTaTu cneasa da ce pa3paboTBa Taka, ye
fa rapaHtupa, 4e YynpaBnsaBaLOTO APYXECTBO HAMA CTUMY/IM [a noeMa npeKoMepHU
pUCKOBE, C Lien Aa NoBUWK COBCTBEHOTO CU Bb3HarpaxkaeHve n ye KyMynaTuBHUTE nevantm
Ce KOMMEeHCcMpaT HaA/IeXHo OT KyMynaTuBHUTE 3arybu.

(3) Pe3yntatute OT AEMHOCTTa Ha ynpaB/siBalLOTO APYXXECTBO CleaBa Aa Ce OoueHsBaT
M Bb3HarpaxxaaBaT 3a Nepuoa, KOMTO CbOTBETCTBA, [AOKONMKOTO € Bb3MOXHO, Ha
NpenopbUYNTENHUS CPOK HA AbPXXaHE Ha MHBECTULMSATA.

(4) B cnyyaii ye KONeKTMBHATa MHBECTUMLIMOHHA CXEMa M3MON3Ba MOAEN 3a onpeaensiHe
Ha Takca 3a MOCTUrHaTK pe3ynTaTh Bb3 OCHOBA Ha 6eHuYMapk, ynpassiBaloTO APY>XECTBO
cnegBa  da  rapaHtTMpa, 4Ye  BCEeKM  He3a[0oBONWUTENeH pe3ynTaT Ha  KONMeKTUMBHATa
MHBECTULUMOHHA CXeMa B CpaBHeHWe C 6eHuMapka ce Bb3CTAHOBSBA, Mpeay Aa CraHe
Ob/DKMMA KakBaTo M Aa 6uno Takca 3a NOCTMrHaTM pe3yntatu. 3a Ta3n uen, ako
NPOABL/MKUTENHOCTTA Ha pedepeHTHUS Nepuoa Ha NOCTUraHe Ha pe3ynTaTh e no-kpatka oT
Lenua Nepyoa Ha CbLUEeCTByBaHE Ha KOMeKTUBHAaTa MHBECTULMOHHA CXeMa, TS cneasa Aa ce
onpeaens Ha Ha-Manko 5 roauHw.

(5) KoraTto KonekTMBHaTa MHBECTULIMOHHA CXeMa M3MO3Ba MOAE Ha Hal-BUCOKa HETHa
CTOMHOCT Ha aKTMBMTE, TakcaTa 3a MOCTUrHaTW pe3ynTaTh € nnaTuMa, caMo KoraTo npes
pedepeHTHUS Nepmoa HoBaTa Hal-BUCOKA HETHA CTOMHOCT MPEBULLN NPeaXOAHATa, KaTo Nnpu
N34YNCNEHNETO CrefBa Aa Ce M3MNoM3Ba MbpBOHaYanHaTa ueHa ,npoadasa” Ha asan/akums. Mpu
“3MoN3BaHe Ha MOAEN Ha HaW-BMCOKaTa HETHa CTOMHOCT Ha aKTUBWUTE, aKo pedepeHTHUSIT
nepuoa, 3a KOWTO Ce ornpefens TakcaTa, € MO-KpaTbK OT LENusl XM3HEH UMKb/ Ha
KONeKTUBHaTa WHBECTUUMOHHA cxeMa, pedepeHTHUAT nepuoa cnegBa fa € ¢
NPOABLMKUTENHOCT Hal-ManKo NeT roavHKU, KaTo TakcaTa 3a MNOCTUrHaTK pesynTaTi MoXe Aa
6bae uckaHa, caMO ako cyMata Ha nOCTUrHaTuTe no-Aobpu pesynTaTty HaaBuWLLIABa
He3a40BONUTENHUTE pe3ynTaTn Npe3 NpeaxoaHvUTe NeT roAMHKU, KaTo TakcaTta e Ab/HKUMa He
MO-4ECTO OT BEAHBLX MOAMULLHO.

(6) PebepeHTHUAT nepuoa Ha NOCTUraHe Ha pe3ynTaTh He ce npunara 3a Mogena Ha
6a3ncHa Takca n apyrn Moaenu, KoMTo NpeasmxaaT CUMETPUYHA CTPYKTYpa Ha TakeuTe, npu
KOUTO HMBOTO Ha TakcaTta 3a MOCTUrHaTKM pe3ynTaTu Ce YyBenn4yaBa WAM Hamanssa
NPOMNOPLUMOHANHO Ha MHBECTULIMOHHUTE pe3yNnTaTh Ha KONEKTUBHATa MHBECTULMOHHA CXeMa.

Pa3spen IX
N3ncKkBaHUA KbM ynpaBnsaBalloTO APYXKeCTBO Npu
npeaocraBsiHeE HA AONBJIHUTENIHM ycnyrmnoun. 86, an. 2, 1. 2 -
4 3AKUCANKA

(3arn. usm. - 1B, 6p. 63 ot 2016 r.)

Yn. 139. (U3m. n gon. - B, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.) (1) (OT™. - OB,
6p. 55 ot 2022 r.).

(2) (Qon. - AB, 6p. 63 ot 2016 r.; oT™., 6p. 55 oT 2022 1.).

(3) (N3M. - B, 6p. 63 ot 2016 r.) MNpn NnpeaocTaBsiHE HA YCNYru, pasfnyHU OT TE3N No
yn. 86, an. 2, 1. 3 3OKUCAMNKWN, Ha HOB HenpodecuoHaneH KAMEHT YnpaBnsBaloTo
APY>XeCTBO My NpeAocTaBs Ha XapTUEH HOCUTEN WM Ha Apyr TpaeH HocuTen MHbopMaums
332 OCHOBHWTE nMNpaBa M 3aAb/DKEHUA Ha KIMEHTa W YNpaBngBawoTO ApPYXEeCTBo,
BK/IIOYMTENHO Ype3 NpeaoCTaBsHe Ha NpunaraHuTe oT APYXECTBOTO 06LM yCnoBus.



(4) CbaobpXaHneTo Ha obwuTe ycnoBus ce onpeaens B 3aBUCUMMOCT OT YCAyrute u
AeAHOCTUTE, NpeaiaraHn OT YNpaBsiBaLLOTO APYXECTBO, KaTo B TAX MOXe Aa Ce CbAbpXa
nHdopMaumaTa, KoSTO ynNpaBnsBaLloTo APYXKeCTBO TpsibBa Aa NpeaoCTaBu Ha KIMEHTUTE CH,
CbrNacHO M3MCKBaHMATa Ha Ta3un Hapeaba.

(5) (Qon. - B, 6p. 63 ot 2016 r.) YnpaBnaBawoTo APY>XECTBO BK/KOYBA B obwute cn
yCNnoB/S WKW B AOroBopa C K/AMEHTa, KOrato He npunara obwm ycnosusi, MHbOpMaums 3a
HauYMHWTE 3a pa3yMHO U CrpaBefIMBO YPeXAaHe Ha CrOpOBETE M HauYMHUTE 3a ypexxaaHe Ha
OTHOLUEHUATA C KNINMEHTa Cref NpekpaTsBaHe Ha AOrOBOPHUTE NPaBOOTHOLLEHUSI.

(6) (OT™. - OB, 6p. 55 ot 2022 r.).

(7) (Ot™. - OB, 6p. 55 ot 2022 r.).

(8) (Ot™. - OB, 6p. 55 ot 2022 r.).

(9) (Hoea - B, 6p. 63 ot 2016 r.; oT™., 6p. 55 0T 2022 r.).

Yn. 140. (Ot™. - B, 6p. 55 ot 2022 r.; HoB, 6p. 52 oT 2024 r.) YnpaBnsisawoTo
APY>XXeCTBO Cna3sa HacokuTe OTHOCHO orpefenieHn acnekTn Ha uunckeaHuaTa Ha MIFID II 3a
Bb3HarpaxkaeHusaTa (ESMA35-43-3565), n3gaaeHy ot EBpONenckmst opraH 3a LEeHHWU KHUXa U
nasapu, 3a Kouto KoMucusaTa e B3ena pelleHne 3a npunaraHeTo MM cbrnacHo un. 13, an. 1,
T. 26 OT 3akoHa 3a Komucusita 3a pmHaHCOB Haa30p.

Yn. 141, (Ot™. - OB, 6p. 55 o1 2022 r1.).

Yn. 142. (Ot™. - B, 6p. 55 o1 2022 r1.).

Yn. 143. (U3m. u gon. - AB, 6p. 63 ot 2016 r.; oTM., 6p. 55 0T 2022 1.).

Yn. 144. (U3m. - OB, 6p. 63 o1 2016 r.; oTM., 6p. 55 0T 2022 1.).

Yn. 145. (Ot™. - 4B, 6p. 55 o1 2022 r1.).

Yn. 146. (Jon. - B, 6p. 63 ot 2016 r.; OTM., 6p. 55 0T 2022 1.).

Yn. 147. (Jon. - OB, 6p. 63 ot 2016 r.; 0TM., 6p. 55 0T 2022 1.).

Yn. 148. (Jon. - 4B, 6p. 63 ot 2016 r.; oTM., 6p. 55 0T 2022 1.).

Yn. 149. (Ot™. - OB, 6p. 55 o1 2022 1.).

Yn. 150. (Ot™. - OB, 6p. 55 oT 2022 1.).

Paspnen X
KanutanoBa agekBaTHOCT U JIMKBUAHOCT Ha ynpaBnsaBalloTo

APY>XecTBOo

Yn. 151. (U3m. - B, 6p. 52 ot 2015 r.; u3m., 6p. 63 ot 2016 r.; u3M. nsusano, 6p. 55
ot 2022 r.) (1) YnpaBensiBallo ApPY>KeCTBO, KOETO MCKa Aa NOonyyu paspelleHue rno un. 26,
naparpad 2 ot PernameHT (EC) N2 575/2013 3a BkItOUBaHE Ha MeXAMHHATa Uan roguiiHaTa
neyanba B 6a3oBusi cobCTBEH KanuTan OT MbpBWU ped, nofasa 3assfneHne ao Komucusata,
KbM KOETO npunara:

1. BOKYMEHT, 3aBepeH OT M3bpaHuns OT ynpaBnsBalloTO APYXXeCTBO OAMTOP 3a 3aBepKa
Ha roauwHus (MHAHCOB OTYET, NOTBbPXKAABALY NevanbaTa, KaTo:

d) OTHOCHO roaviHata nedanba ce nNpeactaBs  OAUTOPCKM — AOKIAA WK
YyAOCTOBEPUTENHO MUCMO, B KOETO Ce MOCOYBA, Y€ OAMTBLT He € MPUKIYUI N Ye OaUTOPBLT
He e YCTaHOBMW/ HeLlo, KOETO Aa My AaBa OCHOBaHME Aa CuYMTa, Ye OKOHYATENHUSAT AoKNaj
e CbAbpXxa MOAMMDULMPAHO MHEHME;

6) OTHOCHO MeXauHHaTa nedyanba ce MNpeacTaBs OAMTOPCKM Aoknaa (B cnydvan Ha
M3BbpLIEeH OAMT) MnM AoKNazg 3a nperneq no cmmucbia Ha MOC 2400 ,AHraXXumMeHTW 3a
nperneg Ha (WHAHCOBM OTYETM", WM YAOCTOBEPUTENHO MUCMO CbINIACHO YCOBUSITA Ha
bykBa ,a", ako NOTBbPXXAEHNETO, NPEACTAaBEHO OT YNpPaBAsABaLLOTO APYXXECTBO, € OANTOPCKU
AoKnag;

2. [jeknapauus, nognucaHa OT JfuvuaTta, KOUTO YynpaensisaT W NpeacTtaBnsisaT
ynpaBnsBalloTO APY>XeCTBO, 4e nedyanbata e 3anucaHa CbrfacHO npeaBUAEHUTE B
NpuIoXnMMaTa CHETOBOAHA Nporpama npuHUMnu;

3. [pgeknapauus, nognucaHa OT JfuvuaTta, KOUTO ynpaensisaT W NpeacTtaBnsisaT
ynpaBnsiBaLloTO APYXKECTBO, B KOSTO Ce NOCOYBAT OCHOBHUTE €fIeMEHTM Ha MeXAMHHaTa unu



roavwHaTa nevanba, BKNIOYMTENHO NpUCMafiaHMsATa 3a OYakBaHM OTYMCIEHNs OT nevanbarta
cbrnacHo yn. 2 un 3 ot Jenernpan pernameHT (EC) N2 241/2014 Ha KomucusTa oT 7 siHyapu
2014 r. 3a ponbnBaHe Ha PernameHT (EC) N2 575/2013 Ha EBponeickusi napriaMeHT M Ha
CbBeTa NO OTHOWEHWE Ha perynaTtopHUTe TEeXHUYecKku CTaHdapTU 3a KanuTanoBuTe
n3nckBaHus 3a uHctutyummte (OB, L 74/8 ot 14 mapt 2014 r.) (denernpaH pernameHt N2
241/2014) nnn gnBMAEHTW CbrnacHo npunoxenue N 5;

4. 3aBepeH npenuc OT peLIeHVETO/NPeasIOKEHNETO Ha KOMMETEHTHUS OpraH Ha
YyNpaBnsiBaloTO APYXECTBO 3a BK/IOYBAHE HA MeXAMHHATa wauM roguvwHaTa nedvanba B
6a3oBua cobcTBEH KanuTan OT MbpBY pes;

5. [OKYMEHT, y[ocToBepsiBall, BHAaCAHETO Ha [Ab/HKMMaTa Takca 3a W3[aBaHe Ha
NCKaHOTO pa3peLleHne, ako He e naaTeHa no eneKTpPoHEH MbT.

(2) Pa3MepbT Ha AMBWUAEHTUTE, KOUTO Ce MNpuCnagaTt, ce OCHOBaBa Ha oduuManHoO
peleHe/npeanoXeHne Ha KOMMETEHTHWS OpraH Ha YnpaBnsiBaWoTO [APYXeCcTBO, a B
CflyyauTe, KoraTto HsMa TaKoBa peLLeHNe/NpeanoXeHNe, Ha Ha-BMCoKaTa CTOMHOCT Mexay:

1. MakcuManHusa pasmep Ha AVBUMAEHTUTE, U3YMC/IEH B CbOTBETCTBME C AMBUAEHTHATA
NonnTUKa;

2. pa3Mepa Ha OMBUOEHTUTE, U34YMC/IeH Bb3 OCHOBA Ha CpPeAHOTO CbOTHOLLEHME Ha
nsnnawaHe npe3 nocneaHnTe Tpu roanHu;

3. pa3Mepa Ha AMBUAEHTUTE, U3UYNCIIEH Bb3 OCHOBA HA CbOTHOLUIEHWETO Ha M3nnallaHe
3a npeaxoaHaTta roamHa.

(3) Bb3 ocHOBa Ha npeacTaBeHuUTe AOKYMeHTM KoMucusita yCTaHoBsIBa AOKOSKO Ca
n3nbaHeHn ycnosusita no PernameHT (EC) N2 575/2013, [deneruvpan pernameHT (EC) NO
241/2014 » Tasn Hapepba 3a M34aBaHe Ha MCKAHOTO pa3pelleHne. AKO npeacTaBeHuTe
[JOKYMEHTM Ca HEMb/IHWU WM € HYXHa AOMbJHUTENHa uHdopmauus, Komucusita manpala
cbobuleHne w onpegenss CpoK 3a OTCTpaHsiBaHe Ha YCTAHOBEHUTE HEMbHOTU U
HeCbOTBETCTBUS MM 3@ NpeaoCTaBsHE Ha AOMb/HUTENHA MHPOPMaUNS U AOKYMEHTW.

(4) Komncusata no npeanoxeHne Ha 3aMeCTHUK-NpeaceaaTens mM3aasa MM OTKasea Aa
usgage paspeweHve no an. 1 B 14-gHeBeH CPOK OT MOJly4YaBaHETO Ha 3asiB/IEHWETO C
NPWIOXEHNTE KbM HEro AOKYMEHTW, @ aKo Ca MOMUCKaHW AOMb/IHUTENHA MHQopMaums wm
[AOKYMEHTU - OT NOJTy4aBaHETO UM.

(5) Komncnata oTkasBa Aa mM3gafe paspelleHve 3a BK/oYBaHe Ha MeXAWHHATa un
rogvwHaTa nedanba B 6a30BMsA cO6CTBEH KanuTan OT MbpPBU ped, KOrato He Ca U3MbJIHEHN
yCNoBuWsITa 3a HEHOTO BktouBaHe Mo PernameHT (EC) N2 575/2013, [enermpaH pernameHTt
(EC) N2 241/2014 v Ta3n Hapeanba, KakTO M KOraTo He € BHeCeHa Ab/HKMMaTa Takca 3a
n34aBaHe Ha UCKaHOTO pa3pelueHne. OTKasbT ce MOTMBUPA NMUCMEHO.

(6) 3aaBUTeENST Ce yBeAOMSBA NMCMEHO 3a B3ETOTO pelleHne B TPUAHEBEH CPOK.

Yn. 152. (Ot™. - B, 6p. 55 o1 2022 r1.).

Yn. 153. (1) YnpaBnsBawoTO APYXECTBO MOAAbpXa MO BCAKO BpPeEME MWHUMASHU
NMKBUAHM CpeacTBa, BK/OYBALLUM MApW4YHM CPeaCcTBa Ha Kaca, no 6e3cpoyHn M CPOYHU
Bnoroge B 6aHKa, KOATO He e B MPOM3BOACTBO MO HECHbCTOATENHOCT, AbpPXXaBHW LEHHM
KHMXXa M UNOTEYHU M 0BWMHCKM obnuraumm, KOUTO MMAaT nasapHa LeHa, B pa3Mep He no-
ManbK OT pa3Mepa Ha TeKyLUMTe CU 3aAb/MDKeHWs C nagex Ao 3 Meceua.

(2) Hai-Manko 90 Ha CTo OT napu4HWUTE CpeacTBa no an. 1 Tpsbea Aa ca no 6e3cpoyHm
N CPOYHM Bnoroee B 6aHka.

Yn. 154. YnpaBnaBalloTO APY>XXECTBO M3roTBA TpPMMeceyeH OTYeT 3a KanutanosaTta Ccu
a[1eKBATHOCT M NIMKBUAHOCT No obpasel, oaobpeH oT 3aMeCTHUK-NpeaceaaTens.

Paspnen XI

PaskpuBaHe Ha nHdopmaums
Yn. 155. (U3m. - OB, 6p. 63 ot 2016 r.; u3M. u pgon., 6p. 55 ot 2022 r.) (1)
YnpaBnsBawloTo ApYyXXeCcTBO MHdopMmnpa Komncusita 3a:
1. BNUCBaHE Ha ApY>XeCTBOTO B TbProBCKUSI PErUCTDBP;



2. NpOMsiHA B HauMEHOBAHMETO, CefanuWeTo W ajpeca Ha Yyrpas/ieHue U
kopecnoHaeHums, EMK nnn gaHb4Husa Homep;

3. OTKpMBaHe WM 3aKpuBaHe Ha KJIOH unu oguc;

4. (mon. - OB, 6p. 55 ot 2022 r.) npoMsHa B CbCTaBa Ha YNpaBUTENHUS W/WAK Ha
HaA30pHUS OpraH, KakTo U Ha NNLE, Ha KOETO € Bb3/I0XKEHO YNPAaBEHWUETO Ha APY>XXECTBOTO;

5. NpoMsiHa B HaYMHa Ha NpeaCTaB/sBaHE;

6. 3MEeHeHVe N/Vnu JOMb/IHEHWE Ha YCTaBa U Ha BbTPELLUHUTE NpaBuna;

7. NpoMsiHa B 0OCTOATENCTBATA, OTPA3eHW B APYrn [OKYMEHTU, MNOCAYXWIN KaTo
OCHOBaHVMe fa Ce u3jaje JIMLEH3 3a W3BbPLBAHE Ha AEMHOCT KaTo YMpaBisiBaLLo
ApYXXeCTBO;

8. Bb3HMKBaHe WM NMpoMsiHa Ha OBCTOATENCTBO, B pe3ynTaT Ha KOETO HOPMAaTUBHUTE
M3UCKBAHUS KbM YSIEHOBETE HA YMpPaBUTENHUS W/WAW HA KOHTPOJSIHUS OpraH, KbM Apyru
MUa, Ha KOWUTO € Bb3/IOXKEHO YMNPaB/EHWETO Ha APYXECTBOTO, KbM PbKOBOAUTENSA HA
3BEHOTO 33 HOPMATUBHO CbOTBETCTBME N MHBECTULMOHHWUS KOHCY/ITAHT, BEYE He Ca CMaseHu;

9. (3m. - B, 6p. 55 ot 2022 r.) cknouBaHe, CbOTBETHO NpeKpaTsBaHe Ha AOroBop C
WMHBECTULUMOHEH KOHCYNTaHT, C PbKOBOAUTEN Ha 3BEHOTO 3@ HOPMATMBHO CbOTBETCTBUE MNIN
Ha 3BEHOTO 3a BbTPELLUEH OAUT;

10. (v3Mm. - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) NpekpaTsBaHe Ha AOroBop
3a genernpaHe Ha yHKUMKM 1 aencTeus no yn. 86, an. 1 wan. 2, 7. 1 n 4 3AKUCANKN Ha
TPeTo n1ue;

11. npwnaraHe Ha nNPUHYAUTENHU AAMUHUCTPATMBHU MEPKW, aAMWHUCTPATUBHU
Haka3aHWs W ApYrn CaHKUMM 3@ TEXKW HapyweHus OT APYrv ObpXKaBHW OpraHu unm ot
LleHTpanHus genosvTap Ha ynpaBnsiBalWOTO APYXXECTBO M Ha 4YSIeHOBE Ha ynpaBUTESHMS
/UM Ha KOHTPONMHUS OpraH M Ha nuua, paboTewm no A0roBop 3a YNpasnsBalloTo
APYXXeCTBO;

12. obpasyBaHu CbaebHN nnu apbuTpaxkHu NPOM3BOACTBA, MO KOWUTO APYXECTBOTO e
CTpaHa, ako TakuMBa Ca MManu WM MOraT Aa UMaT CbLUECTBEHO B/USIHUE BbPXY AEMHOCTTA
My;

13. oTKpvBaHe Ha NpoM3BOACTBO 3a 06s1BSIBaHe B HECHLCTOSATENTHOCT;

14. B3eMaHe Ha pelueHue 3a npeobpasyBaHe;

15. B3eMaHe Ha pelleHVe 3a NpekpaTsBaHe;

16. OTKpMBaHe Ha npoueaypa 3a IMKBMAAUnS;

17. npoMsiHa B 06LWMTE YCNOBMS, NPUIOXMMU KbM AOrOBOPUTE 3a YNpaBfieHne;

18. HacTbNBaHe Ha Apyrn OBCTOSATENCTBa, NOAMEXaluM Ha BNUCBAHE B perncrbpa Ha
Komucusita cbrnacHo otaenHa Hapeaba, CbOTBETHO NPOMeHU B Te3n obCcTosTencTaa.

(2) N3m. - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) 3agbmkeHveTo no an. 1
TpsibBa Aa 6bae U3MbHEHO B 7-AHEBEH CPOK OT B3EMAHE Ha PeLleHNETO UM OT Bb3HUKBAHE
Ha O0BCTOATENCTBOTO MM MPOMSHaTa, CbOTBETHO OT Yy3HaBaHE HAa Bb3HWKBAHETO WAM Ha
npoMsHaTa B OBCTOATENCTBOTO, @ KOrato O6CTOSTENCTBOTO MOAJIEXM HA BMUCBaHe Wau
obsiBsiBaHe B TbProBCKUS PerucTbp - B 7-AHEBEH CPOK OT BMWUCBAHETO, CbOTBETHO
0651BSIBaHETO, KaTO KbM yBeAOM/eHMsTa ce npunaraT M OTHOCUMWUTE AOKYMEHTM no an. 1,
yAOCTOBEpsiBalUM CbOTBETHUTE obcToaTencteanoT. 6 - 10 m 14 - 17.

Yn. 156. (M3m. n gon. - B, 6p. 63 ot 2016 r.; n3m. 6p. 55 ot 2022 r.) (1) (Jon. - AB,
6p. 63 ot 2016 r.; u3M., 6p. 55 oT 2022 r.) YnpaBnsBawoTo APY>XECTBO MpeacTaBs B
Komucusara otyeTtute no yun. 92, an. 2 34KUCAMNKN noa dopmata Ha cnpaBku no obpased,
onpefeneHu oT 3aMeCTHUK-NpeaceaaTens.

(2) (U3m. - OB, 6p. 63 ot 2016 r.; n3Mm., 6p. 55 ot 2022 r.) YnpasnsiBawoTo APY>XeCTBO
e ANbXHO Aa npeactasn B Komucusita rogueH (oMHaHCOB OTYET, M3roTBeH cbrnacHo MCC,
3aBepeH OT perncTpupaH oauTop Wau OT Cneunannu3npaHo OAMTOPCKO NpeanpusaTue, 3aeqHo
C OAUTOPCKWUS [OKNAA, KaKTo U Aokaja no Y. 39 oT 3akoHa 3a CHETOBOACTBOTO.

(3) KbM roaviwHms hMHaHCOB OTYET YMNpPaB/siBaLlOTO APY>XXECTBO NPeACTaBs U CNpaBKu
no obpaseL, onpeaeneHy OT 3aMeCTHUK-NpeaceaaTens, Kakto n nHdopmaums 3a pasmepa Ha



Bb3HArPaXXAEHUSATA Ha YNEHOBETE Ha HEroBUTE YMpaBUTEHM W KOHTPOSIHWM OpraHu,
NMHbOpMaUns 3a NOYYEHUTE Bb3HArpaXkaeHs OT YNpasfsBalLloTO APY>XXKeCTBO MNOOTAENHO 3a
BCEKM €AMH OT YynpaBfsiBAaHWUTE OT TAX KOMEKTUBHU WHBECTULUMOHHM CXEMW W ApYyrn
noptdennu.

(4) (U3m. - OB, 6p. 55 ot 2022 r.) YnpaBnsiBawoTO APYXECTBO NpPeACTaBs Ha
Komucusita nHdbopMauusita no To3n pasaen no peaa Ha yn. 25 ot Hapeaba NQ 2.

Paspen XII

NMpeobpa3yBaHe Ha ynpaBnsBaluy ApYy)KecTBa

Yn. 157. (don. - OB, 6p. 55 ot 2022 r.) (1) YnpaBnsBallo ApPY>XeCTBO MOXe Aa ce
npeobpasyBa 4ype3 CnvBaHe, BNWBAHE, pa3densHe W OTAENsiHE NpW YCNOBWME, 4Ye cneq
npeobpasyBaHETO BCAKO OT NpueMalLMTe UK HOBUTE ynpaBnsBally ApyXecTBa OTroBaps Ha
n3nckBaHuaTa Ha 3AKUCONKA.

(2) 3a w3gaBaHe Ha pa3speLueHve 3a npeobpasysaHe no an. 1 ce noagasa 3asBneHne Ao
KoMucusita, KbM KOETO Ce npunaraT cnegHuTe AaHHU U AOKYMEHTH:

1. 3aBepeH Npenuc OT PeLEHNETO Ha KOMMETEHTHUSI CbINIAaCHO YCTPOWCTBEHWUTE aKTOBE
opraH Ha npeobpasyBalmTe ce APYXeCcTBa, CbOTBETHO Ha npeobpasyBaLloTo Ce ApYXXeCTBO,
338 OCbllecTBsIBaHe Ha npeobpasyBaHeTo, ofobpeHve Ha [oroBopa WAM NfaHa 3a
npeobpasysBaHe MO T. 3, KAKTO M BCUYKN U3MEHEHWUSI U AOMbJIHEHUS, KOUTO Ce HanaraT B
YCTPOWCTBEHWTE aKTOBE BbB Bpb3Ka C NpeobpasyBaHETo;

2. NUCMeH [oKNag Ha YrpaBWUTENHUTE OpraHn Ha npeobpasysBawmre ce U Ha
npuemMalLumMTe ApYXeCTBa, CbAbpxal, noapobHa npasBHa UM MKOHOMMYECKa OBOCHOBKAa Ha
[0roBopa unu nnaHa 3a npeobpasyBaHe M 0CO6EHO Ha CbOTHOLIEHMETO HA 3aMsHa, a npu
pasfensHe W OTAensHe - Ha KpuTepus 3a pasnpefeneHne Ha akuuute, AaHHW 33
Ha3Ha4yeHus NpoBepuTen no Y. 262n T3 1 3a yNbJIHOMOLLEHUSA Aeno3uTap Mno yn. 2624 T3,
KaKTO U TPYAHOCTMTE MO OLEHSBAHETO, ako TaKMBa Ca Bb3HUKHA/MN;

3. JoroBop unu nnaH 3a npeobpasyBaHeTo BbB dopmaTta no un. 262e T3 U CbC
CbAbPXaHMETO Mo Y. 262X T3;

4. GUMHAHCOB OTYET W OTYeT 3a KanuTanoBaTa aAeKBaTHOCT W JIMKBMAHOCT Ha
npeobpasyBalloTo ce APYXeCTBO KbM AaTaTa Ha nodaBaHe Ha 3asBneHueTo; Komucusara
MOXeE [a M3UCKa OT YnpaBnsBalloTO APYXECTBO AOMbHUTENHU CBEAEHUS U Pa3siCHEHWUS MO
OTYETUTE, KaKTO W MNpeacTaBsHE Ha AOoMbiHUTENeH (UMHAHCOB OTYET M OTYyeT 3a
KanuTanoBaTa afeKBaTHOCT KbM onpeaeneHa AaTa, BKIUUTENHO MPOEKT;

5. vHdopMaumsa 3a HacTbNWIM MPOMEHUM B MMYLLECTBEHUTE MNpaBa W 3aAb/DKEHUS
CbrnacHo un. 262H, an. 4 T3, ako MMa TaKuMBa;

6. [OKNaA Ha NpoBepuTens no Yn. 262M T3, CbOTBETHO M MO Y. 262¢ T3;

/. c4eToBoAeH 6anaHC 1 OTYET 3a KanuTanoBaTa aAeKBATHOCT KbM MOCNEAHOTO YUCIO
Ha Meceua npeau gaTtaTa Ha OroBopa UK Ha niaHa 3a npeobpasyBaHe;

8. NpOEKTUTE Ha HOB YCTaB Ha BCSKO OT HOBOYYPEAEHWUTE APYXeCTBa, CbOTBETHO 3a
M3MEHEeHUs U AOMbJIHEHUS Ha yCTaBa Ha BCAKO OT npeobpasysalimTe ce U npuemawute
ApYy>ecTBa.

(3) (Hosa - B, 6p. 55 ot 2022 r.) MNpu npeobpa3yBaHe, B KOETO y4acTBa ynpaBnsBaLlo
LAPY>XECTBO OT Apyra Abpi)KaBa 4YieHKa, ce NpeacTaBAT AOKYMEHTUTE Mo an. 2 npu cnassaHe
Ha creumanHUTe U3NCKBaHWA Ha rnaBa WecTHageceTa, pasgen V ot T3.

Yn. 158. (Jon. - 4B, 6p. 55 ot 2022 r.) (1) Komncusita usgasa unm oTkasea Aa usgage
paspelleHne B CPOK eAuH Mecel OT MoJflyyaBaHe Ha 3asBNEHMETO, a KoraTto ca 6wunm
NOVCKAHW AOMbJIHUTENTHN CBEAEHWNS U AOKYMEHTU - OT NOJTyYaBaHETO UM.

(2) KomncuaTa oTkasea Aa usgage oaobpeHune, ako npeobpasyBaHETO He OTroBaps Ha
N3MCKBAHUATA Ha 3aKOHA, 3asABUTENAT € NpeAcTaBuil HEBEPHW AaHHW WM [AOKYMEHTU C
HEBAPHO CbAbpXXaHWE WU HE Ca OCUTYPEHU UHTEpecUMTE Ha KIIMEHTUTE Ha YNpaBnsBalloTo
APYXXeCTBO M Ha MpuTexaTenute Ha [As/70Be B YNpaBisiBaHUTE OT HEro KOMEKTUBHU
NHBECTULMOHHUN CXEMM.



(3) (Oon. - OB, 6p. 55 ot 2022 r.) KoMucmaTta eaHOBPEMEHHO C M34AaBaHETO Ha
pa3peLleHne 3a npeobpasyBaHe n3aaBa M NIMLEH3 3@ U3BbPLUBAHE Ha 3asiBEHWUTE AENHOCTU U
ycnyrmte no yn. 86, an. 1 wn 2 3AKUCANKW Ha HoBOyypeAeHWTe wav npueMalloTo
LAPY>XeCTBO CbC cepanuuie B Penybnvka Bbnrapus, ako BbB BeYe W3JafeHUS NIMLEH3 Ha
NpYeMaLLoTO APY>XeCTBO UMa NPOMeHU B pe3ynTaT Ha npeobpasyBaHETO.

(4) Komucusata ysegomsisa AreHumsTa Mo BMMCBaHUSTA 3a M34aAEHO paspelleHune 3a
npeobpasyBaHe B TPUAHEBEH CPOK.

MhaBa cegma
(OTM. - 1B, 6p. 63 oT 2016 T.)
M3NCKBAHUSA KbM AEMHOCTTA HA UHBECTULLMUOHHOTO
APYXXECTBO OT 3ATBOPEH TN
MhaBa ceama ,a"

(Hosa - 1B, 6p. 63 o1 2016T.)
HALUWOHAJTHN NHBECTULLNOHHU ®OHOOBE
Paspenl
(Hos - 1B, 6p. 63 oT 2016 T.)

N3nckBaHMSA KbM OpraHM3auusaTa U AENHOCTTA Ha

HauyuOHaJIHUTE MHBECTULIUOHHMU cbounose

Yn. 159. (OT™. n HOB - B, 6p. 63 oT 2016 r.; u3M. n gon., 6p. 55 ot 2022 r.) (1)
OTHOWeEHMATA MeXay HauMOHANHOTO WHBECTUUMOHHO [PYXECTBO W YNpasnsBaLlo
APY>XeCTBO UK N1ue, ynpaBnsasaLlo anTepHaTUBHU UHBECTULMOHHN (DOHAOBE, Ce ypexxaaT B
[I0roBOp NpW CbOTBETHO NpWaraHe Ha yn. 2.

(2) (U3m. - OB, 6p. 55 ot 2022 r.) JoroBOpbLT C Aeno3vTaps, Npy KOMTO ce CbXpaHsiBaT
aKTMBWTE Ha HaUMOHANHWUS UHBECTULUMOHEH (POHA, MMa CNeAHOTO MUHUMASTHO CbAbpXXaHUe:

1. onucaHve Ha npouefypuTe, BK/IIOYUTENIHO Te3M, CBbP3aHM CbC CbXPaHEHWE Ha
aKTMBW, KOUTO Tpsbea pnda 6baaT BL3MPUETW 33 BCEKM BWA AKTMB HA HAUMOHASHUS
WNHBECTULUMOHEH (POHA, NOBEPEH Ha Aeno3uTaps;

2. onucaHue Ha npouenypute, Kouto Tpsbea pAa 6baat cneasaHW, Korato ce
npeasvXaa NpoMsiHa Ha npasuiaTa UK NPoCMeKTa Ha HaUuMOHANHUA MHBECTULIMOHEH (DOHA,
N onpefenswm criyyauTe, npu KOUTO Aeno3uTapsaT cneasa Aa 6bae uHbopMupaH unu npu
KOUTO € HeobxoauMo npeaBapuTesIHO CbrylacMe Ha Aeno3uTaps, 3a [a Ce NPUCTbMU KbM
N3MEHEHWETO;

3. onucaHve Ha cpeacTBata M npoueaypute, NOCPeACTBOM KOUTO Aeno3vTapsiT e
npegaje Ha NUUETOo, ynpasnsBalo HAaLUMOHANHUA MHBECTUUMOHEH (DOH/, BCSKA CbLUECTBEHA
nHdopmauns, HeobxoaMMa 3a M3MbJAHEHWE HA HEroBUTE 3aAb/DKEHUS, BKIIOYMTENHO
onucaHWe Ha cpeacTeaTa M MpoueaypuTe OTHOCHO YMpaXKHABAHETO Ha BCSKaKBM Mpasa,
nponsTnyay oT (MUHAHCOBUTE MHCTPYMEHTU, U CpeacTBaTa WM NpoueaypvTte, npunaraHu
uen ga ce rno3BOMM Ha NMLUETO, YNpaB/sBalo HAUMOHAMHUS MHBECTUUMOHEH (OHA, U Ha
camms ¢boHA Aa pasnonarat CbC CBOEBPEMEHEH M MOAXOAAL, AOCTbN A0 WHGOpMauusTa,
CBbP3aHa CbC CMETKUTE Ha HALMOHANIHNS MHBECTULMOHEH (DOHA;

4. onucaHue Ha cpejcTeaTa U npoueaypuTte, NOCPeACTBOM KOMTO AEnOo3nTapsT Wwe nuMa
JOCTBbN A0 Uusnata BaXHa MHMOpMauusl, KOSTO My € HeobxoauMMa 3a W3Mb/IHEHWE Ha
HeroBuTe 3aab/HKeHNs;

5. onucaHue Ha npouenypute, NOCPeACTBOM KOMTO [AEno3uTapaT € B CbCTOsSiHME Ja
M3npawa 3anvTBaHWs OTHOCHO [EMHOCTTa Ha /MUETO, YNpaBnsBalo HauMOHaNIHMS
MHBECTUUMOHEH OHA, W f[a oOueHsiBa KayeCTBOTO Ha npefajeHaTa WHdopMaums,
BK/IIOYMTENHO Ype3 MOCELEHUS HA MSICTO;



6. onucaHMe Ha npouenypuTe, NOCPeACTBOM  KOMTO  NUUETO, ynpasnssallo
HaLUMOHANHWUS WHBECTMUMOHEH (OHA, MOXEe [a W3BbplUBA Mpernes Ha [AerMHOCTTa Ha
[eno3uTaps BbB BPb3Ka C JOFOBOPHUTE MY 3aAb/DKEHUS;

/. CNUCBK Ha uanata uHgopmaums, KosTo Tpsbea aa ce 0bMeHn Mexay HauMOHANHUS
MHBECTUUMOHEH OHA, NMUETO, KOeTO [0 YrnpaensiBa, W Aeno3uTapsi, CBbp3aHa C
npogaxbaTta, u3gaBaHeTo, 06paTHOTO uM3KynyBaHe M obe3cusiBaHe Ha [Aa10BeTE Ha
HaLMOHANHMUA MHBECTUUMOHEH (DOHA OT OTBOPEH TUM, BKIIOYUTENHO MHPOPMaUMS, CBbp3aHa
C TbproBusita Ha 60pcoBO TbpryBaH (hOHA Ha perynnpaH nasap WM MHOroCTpaHHa CUCcTeMa
3a Tbprosus;

8. 3agb/KeHusTa 3a MOBEPUTENHOCT, MPUIOXKUMU MO OTHOLIEHWE Ha CTpaHuTe Mo
CropasyMeHneTo;

9. HdopMaums OTHOCHO 3ajaynTe U OTrOBOPHOCTUTE Ha CTpaHWUTE Mo Aorosopa Mo
OTHOWEHNE Ha 3aab/keHusTa B obnactta Ha npeaoTBpaTsBaHe M3MNMPAHETO Ha napu U
(PMHaAHCMpaHeTO Ha TEPOPU3LM;

10. 3apbHKEHNETO Ha Aeno3uTaps Aa ce OTuMTa npea HauMOHaNHUS UHBECTULMOHEH
¢oHA 3a noBepeHnTe My aKTUBU N U3BbPLUEHUTE onepaumu;

11. OTroBOPHOCTTa, KOSITO BCSAKA OT CTpaHUTE MNOeMa CrpsiMO npuTexaTtenuTe Ha
[ASN0Be/akuMM  Ha HauMOHaNHUSA WHBECTUMUMOHEH QOoHA 3a Bpeau, B pe3yntaT Ha
Heun3Mb/IHEHWE Ha 3ab/DKEHUsTa No A0roBopa;

12. pega 3a CbXpaHeHMe Ha aKTMBWM MPU OTHEMAHE Ha JIMUEH3a 33 WM3BbPLUBAHE Ha
AENHOCT, Npu npekpaTsBaHe unn 0bsiBiBaHE B HECLCTOATENHOCT Ha JIMLETO, YNPaB/siBaLLo
HaLMOHANHMUA UHBECTULMOHEH (DOHA;

13. ycnosusATa, HeobxoOAMMW 3a YNecHsiBaHe Ha 3aMgHaTa Ha AgenosuTaps, W
npoueaypara, No KoATO usnaTa CbluecTBeHa MHdopMaumsa ce u3npalla Ha HoBUS aenosuTap,
BK/IIOYMTENHO MpasBuiaTa 3a 3awmTa Ha npuTexaTenuTe Ha A8/10Be, CbOTBETHO akuuu npu
TakaBa 3aMsHa;

14. cpoka Ha BanuAHOCT Ha AOroBOpa W YCOBUATA, NpY KOUTO MOXe Aa 6bae n3MeHeH
Nnu NpekpaTeH;

15. pa3xoauTe No BUAOBE, KOUTO Le 6bAaT NoeTH OT BCsSKa OT CTPaHUTE.

(3) (Hoea - OB, 6p. 55 ot 2022 r.) MNpeasuaeHuTe B AOrosBopa Mo an. 2 npasa U
3aAQb/KeHns cneasa Aa ca opMynvMpaHu Taka, Ye da He 3aTpyAaHsBaT AoCTbha Ha
KomucusaTta, CbOTBETHO Ha KOMMETEHTHWUTE OpraHu Ha AbpXKaBaTa Y/ieHKa Mo Mnpousxod Ha
NIMUETO, YNpaBAsBaLWO HAUWOHANHWUA WHBECTUUMOHEH (OHA, A0 BaXHW [OOKYMEHTU W
NHbopMauums.

Yn. 160. (OT™. 1 HoB - B, 6p. 63 oT 2016 r.; u3sMm., 6p. 20 ot 2025 r., B cuna ot
[aTtaTa Ha BbBexAaHe Ha eBpoTo B Penybnuka bonrapusa) (1) (U3m. - OB, 6p. 20 ot 2025 r.,
B Cuna OT pfAataTa Ha BbBeXaaHe Ha eBpoTo B Penybnuka bbnrapus) HauuoHanHo
MHBECTULMOHHO APYXeCTBO OT 3aTBOPeH TUN TpsabBa Aa pa3nonara CbC 3anvcaH Kanutan He
no-manbk oT 125 000 eBpo, kKaTo BHOCKUTE B KanuTasa Ha APY>XeCTBOTO MoraT Aa ce npasaT
camo B napw.

(2) He no-manko OT 25 Ha CTO OT KanuMTana Ha HaUMOHANHOTO WHBECTULMOHHO
ApY>XecTBOo no an. 1 Tpsbea Aa 6bae BHeCeH nNpy nojaBaHe Ha 3asiBfIeHNETO 3a U3aBaHe Ha
NMLEH3 3@ M3BbPLIBaHE Ha [AEMHOCT KaTO HaUMOHaNHO WMHBECTULMOHHO APYXEeCTBO, a
ocTaHanata 4act - B 14-gHeBeH CpOK OT MoJlyyaBaHe Ha MUCMEHO YBeAOMJIeHWEe OT
KomucusaTa, Ye wWe nsgaae nuueHsa cnef BHacsiHe Ha Mb/iHWS pa3Mep Ha KanuTana.

(3) HaumoHanHoO MHBECTULIMOHHO APY>XECTBO OT 3aTBOPEH TUM MO BCAKO BpeMe Tpsibsa
[la npuTexasa cobCTBEH KanuTas He No-MasibK OT Kanutana no an. 1.

(4) Opy>xxectBOTO MO an. 1 Moxe Aa usgasa NpUBUIErMPOBAHN aKLMKU NPU YCIIOBUSATA Ha
TbproBCKMS 3aKOH.

(5) OpyxectBoTo no an. 1 noaabpxa CTPyKTypa Ha akTMBUTE U NacMBUTE, KOSTO My
NO3BO/ISIBA BbB BCEKM MOMEHT [a MOKpMBa 3aAb/HKEHUSATa CH.



Yn. 161. (OT™M. 1 HoB - OB, 6p. 63 ot 2016 r.) (1) YnpaBnsBawoOTO APYXECTBO,
NIMUETO, YMpaBnsBallo anTepHaTUBHU WHBECTUUMOHHWM (OHAOBE, KOETO YMpasnsBa
HauMOHaNeH WHBECTMUMOHEH (DOHA, CbOTBETHO HAUMOHAMHOTO MHBECTULMOHHO APYXeCTBO
no un. 172, an. 3 3AKNCAMNKMW, ycTtaHoBsiBa, Npuniara 1 noaabpXxa CHETOBOAHWU MOSIUTUKM U
npoueaypy, KakTo M npaBuia 3a OLEHsIBaHE Ha aKTUBWUTE M MacuMBUTE, KOUTO AaBaT
Bb3MOXHOCT MO BCAKO BpeMe BCUMYKW aKTMBM W MacMBM Ha HALUMOHANHWUA WHBECTULMOHEH
doHa fa 6baaTt MaeHTUdUUMpaHU 1 oueHeHw. MNpaBunaTa, NOAUTUKUTE U NpoueaypuTe no
n3peyveHne nNbpBo TpsibBa Aa OTroBapAT Ha BCUMYUKM MPUIOXKUMU CYHETOBOAHWM CTaHAAPTU M
HOpMW.

(2) Jivuata no an. 1 BbBexaaT, npunaraT 1M noaabpXaT NOUTUKM M npoueaypu 3a
OTYMTAHE N OLEHsIBAaHE Ha aKTUBUTE M NacMBUTE UM, KOUTO rapaHTMpaT, Yye uHdopMaumsTa
BbB (PUHAHCOBUTE OTYETU € BSApHA, SCHA W HENpoTMBOpeYMBa W CbOTBETCTBA Ha
NPUWIOXUMUTE  MEXAYHapOAHM CYETOBOAHM HOPMM W CTaHZapTW. 3a HauMOHanHuTe
WMHBECTUUMOHHU (POHAOBE Ce npunaraT U3NCKBaHUSATa Ha Y. 23.

(3) TlpouechbT Ha OueHKa Ha aKTMBUTE M NacMBUTE HA HAUMOHaNEeH WMHBECTUUMOHEH
(oHA ce AOKYMeHTMpa MO HayMH, KOMTO AaBa Bb3MOXHOCT TOYHO Aa Ce YCTaHOBAT
npuiaraHuTe METOAM 3a OLEHKA, BKIIOYMTENTHO Ha aKTUBUTE, NpMaobuTN Ype3 NMBbpUaXK.

Yn. 162. (Ot™M. n HoB - B, 6p. 63 ot 2016 r.) (1) WN3uncnsaBaHeTO Ha HeTHaTa
CTOMHOCT Ha aKTMBWTE HA HaUMOHANEH WHBECTUUMOHEH OHA Ce Wu3BbpwBa OT
yNpaBnsBaWoTO APY>XeCTBO, OT JMUETO, YNpaBnsaBawO anTepHaTUBHW WHBECTULNOHHU
¢oHAO0BE, KOETO ynpasnsiBa HaUMOHANeH MHBECTUUMOHEH (oHA, MW OT Aeno3uTaps npu
CbOTBETHO nMpuaraHe Ha un. 21, an. 2 - 7 34KNCANKN.

(2) Oeno3nTapaT Ha HaumoHaneH UHBECTUUMOHEH (OHA OT OTBOPEH TUM OCbLUECTBSBA
KOHTPOM BbpXy M34YUCNSIBAHETO HA HETHaTa CTOMHOCT Ha aKTMBWUTE, KOraTo TOBa
N34YNCIIABAHE HE My € BBb3/I0XKEHO, MPpU CbOTBETHO NpunaraHe Ha 4n. 24, an. 2.

(3) 3uncnsiBaHeTO Ha HETHaTa CTOMHOCT Ha akTMBMTE MO an. 1 MoXe Aa ce U3BbpLUBA
N OT TPETO NnLe NpU CbOTBETHO CrasBaHe Ha pa3nopeabute Ha yn. 106, an. 1 -2u5-6
mnn yun. 222 30KUCAONMKN.

(4) Nnuata no an. 1 - 3 ca AMbXHU Aa cnassaT NpaBuiaTa 3a oueHKa Ha nopTdeiina u
onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBWUTE Ha HALMOHANTHWS MHBECTULIMOHEH (DOHA.

Yn. 163. (Ot™M. 1 HoB - [B, 6p. 63 ot 2016 r.) (Z) MNpaBunata 3a oOuUEHKA Ha
noptdeina n onpeaensiHe HETHaTa CTOMHOCT Ha aKTUBUTE Ha HaUMOHANHNS MHBECTULIMOHEH
(boHA cbabpXKaT NOAUTUKMTE M MpOLEeAYpUTE 3a OLlEHKa Ha HETHAaTa CTOMHOCT Ha aKTUMBUTE
Ha ¢oHga, KouTo TpsibBa Aa o0OXBaWaAT BCMYKM CbLECTBEHW acrnekTW Ha npoueca Ha
OLUEHSIBAHE M KOHTPOJT MO OTHOLWEHWE Ha To3n npouec. lMpaBunaTta No m3peyeHue MbpBo
ocurypsiBaT  OCbLUECTBSIBaHETO Ha CTabuneH, npo3padveH, pa3bupaeM U CbOTBETHO
[IOKYMEHTMPaH NpoLec Ha OLeHsBaHe.

(2) C nonuTukMTE 1 NpoueaypuTe rno OLeHsiIBaHe Ce YCTaHOBSABAT METOAMUTE 3a OLIEHKa,
M3MON3BaHM 3a BCEKM BUA aKTUB, B KOMTO HALUMOHANHUST MHBECTULUMOHEH (POHA MOXe Aa
MHBECTMPa B CbOTBETCTBME C YCTaBa, CbOTBETHO Mpaswnata cu. HauuoHanHuaT
WMHBECTUUMOHEH (POHA HEe MOXe Aa MHBECTUPA B KOHKPETEH BWA aKTUB 3a MbpBW MbT, ako
HAMa npeaBapuTeNIHO OnpeaenieH METOA 3a OLEHSIBAaHE 3a TO3M BUA aKTUB.

(3) B npasunata no an. 1 ce npeasuxaa U3BbpLUBAHETO Ha MEpUOAMYeEH npernes Ha
NOMIMTUKMTE W NPOUEeaypUTE, BKIIOYMTENIHO HA METOAMKUTE 3a oueHsiBaHe. lperneabt ce
M3BbPLUBA HaW-MaNKo BeAHbX B paMKUTE Ha e€efHa KaneHgapHa roavMHa W npeau
HaUMOHAaNHMUAT WMHBECTMUMOHEH (OHA Aa 3anovyHe Aa npwunara HoBa WMHBECTMUMOHHA
cTpaTerns unv npeay Aa npuaobve HOB BMA aKTUB, KOWTO He e obxBaHaT OT AeWcTBallaTta
NOSIMTUKA MO OLEHsABaHe.

(4) B npaBunata no an. 1 ce Nocoysa peabT 3a U3BbPLUBAHE Ha NPOMSHA B NOUTUKUTE
1 nNpoueaypuTe Mo OUeHSBaHE U B KaKBMW Clydau ToBa 61 6uno noaxoaswo. MpeanoxeHunsTa
3a MPOMEHN B NOJIMTUKUTE N NpoueaypuTe ce NpeacTaBsaT Ha BUCLIETO PbKOBOACTBO, KOETO
npernexaa u ogobpsisa Bcsika NpoMsiHa.



(5) 3a HauvMHa W“ pefa 3a OUEHKA Ha aKTMBUTE UM MNacMBUTE Ha HauMOHaneH
WHBECTULMOHEH (pOHA Ce npunaraT CbOTBETHO pa3nopeadute Ha yn. 25 - 33 n 35.

Yn. 164. (Ot™. 1 HOB - OB, 6p. 63 oT 2016 r.; uaM. n gon., 6p. 55 ot 2022 r.) (1)
(Qon. - OB, 6p. 55 ot 2022 r.) HauMoHanHWAT WHBECTMUMOHEH (OHA OT OTBOPEH TwM
onpeaens €MUCMOHHA CTOMHOCT M LeHa Ha 0bpaTHO M3KynyBaHE Ha CBOMTE ASNIOBE WM
aKUMW HaW-ManKko ABa MbTU MeCeYHO Ha paBHM MHTepBanu oT Bpeme. MHdopmauusTa no
n3peyeHne MbpBO ce NybvKyBa NO HauvH, onpeaesneH B NpocrnekTa B Cpoka no un. 64, an.
1 3AKNCANKN.

(2) (N3m. - OB, 6p. 55 ot 2022 r.) HaunoHanHMaT MHBECTUUMOHEH (OHA OT OTBOPEH
TN npeactaes B Komucusita B Cpok Tpu paboTHM AHWM OT Kpas Ha BCekn Mecel, 0606uieHa
nHdopMaumns 3a onpeaeneHnTe eMUCMOHHA CTOMHOCT M LieHa Ha 0bpaTHO W3KymnyBaHe Ha
CBOMUTE AAI0BE UM aKuMK 3a NpeaxoaHus Mecel,.

(3) (HoBa - [1B, 6p. 55 oT 2022 r.) 3a cbabpXXaHMeTO Ha nHdopMmaumaTano an. 1 n 2 ce
npwnara yn. 77.

(4) (NpegvwHa an. 3 - AB, 6p. 55 ot 2022 r.) HauMoHaNHUAT MHBECTULUMOHEH (DOHA OT
OTBOPEH TUM, YUUTO AS0BE Ca AOMYCHATU A0 TbProBus Npu CbOTBETHO NpuiaraHe Ha rnasa
Tpeta ,a" 3OKUCAOMKW, chna3Ba BCUMYKM MPUIOXKMMM KbM [EMHOCTTa Ha 60pcoBo
TbpryBaHuTe dhoHaose pasnopeadu Ha 3AKUCANKN n Ta3un Hapeaba.

Yn. 165. (OT™. 1 HoB - OB, 6p. 63 oT 2016 r.) (1) HaumMoHaneH MHBECTULUMOHEH (DOHA
WMHBECTUPa B NIMKBUAHN (DMHAHCOBM MHCTPYMEHTU 6e3 orpaHuMyeHne BbB BMAA UM U OpYyrU
NMKBNAHM rHaHCOBM akTuBu no un. 186 3AKNCAIMKWU, kaTto noaabpxka CTpyKTypa Ha
aKTUBUTE U NacMBUTE, KOSATO My MO3BOJISIBa Aa NocpeLla 3a4b/DKEHNSTA CH.

(2) HaumoHaneH WHBECTUMUMOHEH (OHA OT OTBOPEH TWUM € ASTbXEH MOCTOSIHHO [Aa
pa3nosiara C KpaTKOCPOYHW NIMKBUAHM aKTMBW 33 U3MbJIHEHWE HA 3a4b/HKEHNsTa No obpaTHO
N3KynyBaHe Ha AsnoBe/akunu.

(3) HaumoHaneH uWHBECTUUMOHEH ¢OHA OT OTBOPEH TUMN npuemMa npaBuna 3a
noaabpXXaHe W ynpaBfeHMe Ha NUMKBMAHOCTTA, CbOobpa3eHu C pa3Mepa, CTpPyKTypata W
€CTeCcTBOTO Ha oHAa.

(4) MpaBunata 3a NMKBMAHOCTTA NO an. 3 CbOTBETCTBAT HA WHBECTMUMOHHATA
cTpaternss Ha oHAQ, NUMKBUAHMA NPOdUN U NONMTUKATA Ha 06paTHO M3KynyBaHe Ha
akuun/ganose. Te cneaBa Aa CbAbpXXAT OCHOBHUTE W3UCKBaHWS 3a JIMKBUAHOCT, YMETO
npunaraHe da 6bfe Cbobpa3eHO C pa3Mepa Ha JIMKBUAHMS PUCK, Ha KOWTO € W3MI0XEH
CbOTBETHUST HAUMOHaNeH MHBECTUUMOHEH (POHA, Ha Mawaba M CNOXHOCTTa Ha npoueca Ha
NMKBNAAUMS Unun npogaxkba Ha akTMBKM U 3aab/HKEHMATa 3@ 06paTHO U3KynyBaHe.

(5) Mo oTHOLWeHMEe Ha M3UCKBaHMATA 3a JIMKBUAHOCT Ha (DPUHAHCOBUTE MHCTPYMEHTU, B
KOUTO MHBECTUPAT HaUMOHA/IHUTE MHBECTUUMOHHU (HOHAOBE OT OTBOPEH TUM, Ce npunarat
un. 11, an. 1, 1.1,2n5-7nan. 2,un. 13, an. 1.

Yn. 166. (OTM. 1 HOB - [B, 6p. 63 oT 2016 r.; u3Mm. u gon., 6p. 55 ot 2022 r.; gon.,
6p. 38 ot 2023 r.) (1) YnpaBnsiBalwoTO APYXeCTBO, NMLUETO, YNpaBnsiBallo anTepHaTUBHM
NHBECTUUMOHHKU (DOHAOBE, KOETO ynpaBnsBa HaUMOHANEH MHBECTUUMOHEH (DOHA, CbOTBETHO
HAUWOHANHOTO MHBECTUUMOHHO Apy)XecTBo no uyn. 172, an. 3 3AKUCAMNKKW, npuema wn
npunara MNoAXoAslM BbTPEWHM MNpaBuna 3a YMpaBfeHWe Ha pucka C Len MoCTOSIHHO
HabntoaeHne 1 oLueHKa Ha pUcka Ha BCsika no3uums B nopTtdenna Ha goHAaa.

(2) MpaBunata 3a ynpaenieHWe Ha pucKa BKIKOYBAT HeobxoauMmuTe npoueaypu, KOUTO
Nno3BONsIBaT MO BCSKO BpeMe Aa 6bae HanpaBeHa OueHKa A0 KakBa CTeneH HauMOHanHWUST
WMHBECTULUMOHEH (POHZ € M3NTOXEH Ha NasapeH pUCK, MKBUAEH PUCK U PUCK OT KOHTPAreHTa,
KaKTO M Ha BCMYKM APYrM PUCKOBE, BKJIOYUTESIHO OMNepaTMBHUM PUCKOBE, KOMTO MoraTt Ada
6bAaT CbleCTBEHM 3@ HALMOHATHUS MHBECTULIMOHEH (DOHA.

(3) MepkuTte, npouecuTe U TEXHUKUTE B NpaBuiaTta 3a ynpasieHne Ha pucka Tpsibea Aa
ca CcbobpaseHn C ecTecTBOTO, Mawaba M CNOXHOCTTa Ha CTOMaHCckaTa AEMHOCT Ha
HaUMOHaNHMUA MHBECTULMOHEH POHA U i@ OTrOBapsAT Ha PUCKOBUS My NPOdUI.



(4) NpaBunata 3a ynpaBneHMe Ha puUCKa Ha HauMOHaneH WHBECTUUMOHEH ¢OoHA
CbAbpXKaT HaW-Masnko CNeAHUTE efleMEHTH:

d) TEXHUKWN, UHCTPYMEHTU U MEPKM, KOMTO MO3BONSABAT [a Ce yCTaHOBSBAaT, U3MepBar,
ynpasnsiBaT M KOHTPO/IMPAT MO BCSAKO BpeMe pUCKOBETE, Ha KOMTO Ca wian MmoraTt ga bbaat
N3NTOXXEHWN aKTUBUTE My;

6) nparoBeTe 3a BCEKM pUCK, OnpeaeneHn B CbOTBETCTBME C €CTeCTBOTO Ha
HaLUMOHaNIHUSA WMHBECTUMUMOHEH (hoHA, M 060CHOBKA Ha HauuHa, MO KOMTO ca cbobpaseHu C
puckoBmsa Npodun u cTpaTternsTa Ha PoHAa;

B) TEXHUKWN, VUHCTPYMEHTU U MepKM, KOMUTO MO3BONSBAT Aa Ce oueHW M Habnoaasa
NMKBUAHUAT PUCK 3@ HaUMOHANHWUSA MHBECTMUMOHEH (DOHA OT OTBOPEH TWM, Npu 0buYariHM K
Nnpy M3BbLHPEAHU OBCTOATENCTBA, BKIOUUTENHO Ype3 MpOBEeXAAHETO Ha pedoBHM CTpec-
TEeCTOBE;

) pasnpefensiHe Ha CBbP3aHUTe C yrpaB/ieHne Ha pucka OTrOBOPHOCTY;

/4) yCnoBusiTa, CbAbPXaHWETO, 4YecToTaTa Ha AOKMagBaHe OT MuaTa, Ha KOUTO e
Bb3/10)KEHA NOCTOsSIHHA (DYHKLUMA MO ynpaBieHne Ha pucka.

(5) (Qon. - OB, 6p. 55 or 2022 r.) ®OyHKuusiTa NO YynpaBfieHWEe Ha puUcka ce
OCbLUEeCTBSIBA OT OTAEN 3a YNnpaBfeHVMe Ha puUcKa WM ce Aenernpa Ha TpeTo nvue npu
ycnosusta Ha un. 106, an. 1 -2 n 5 - 6 unun un. 222 34KUCAMNKA n npun cna3saHe Ha un. 41,
an. 6.

(6) (N3m. n pon. - OB, 6p. 55 ot 2022 r.; gon., 6p. 38 oT 2023 r.) o oTHOWeEHWNE Ha
opraHusauusita M AEeMHOCTTa Ha OTAena 3a YNpaB/ieHMe Ha pucka WM MoauTMKaTa Mo
yrnpaBneHne Ha pucka ce npunarat CbOTBETHO pasnopeabute Ha un. 41, an. 2 - 4, un. 42,
un. 43, an. 1, un. 44, an. 3, un. 45 - 450, un. 47, un. 48, an. 3 n 4, un. 48a n un. 49, an. 2 -
5. 3a HauuoHanHuWTe WHBECTUUMOHHWM OHAOBE OT 3aTBOPeH TWUM He ce npunarat
pa3nopeabute Ha un. 44, an. 3, T. 3 n un. 45 - 454.

(7) YNpaBnaBawoTo ApPY>XeCTBO, IMLETO, YNPaBAsBawo anTepHaTUBHU MHBECTULIMOHHM
¢oHOOBE, KOETO yrnpasfsiBa HauMOHANEH MHBECTUUMOHEH (OHA, CbOTBETHO HALMOHANHOTO
MHBECTULIMOHHO APY>eCTBO Mo un. 172, an. 3 3AKUCAMNKN, n3sbpliBa Haln-Manko eauH nuT
roAMLIHO OLEHKAa, KOHTPON U NepuoanyeH npernes Ha:

1. apekBaTHOCTTa M epeKTUBHOCTTA Ha BbTPELUHMTE NpaBuna 3a ynpaBieHne Ha pUCKa;

2. CTeneHTa Ha Cna3BaHe Ha nNpaswiaTta 3a yrnpaBieHne Ha pUCKa;

3. agekBaTHOCTTA M e(EeKTUBHOCTTa Ha MepKuTe, Npeanpuetn 3a OTCTpaHsiBaHe Ha
HeaoCTaTbUMTE B MpoLeca Ha yrnpasfieHne Ha pucka.

(8) (Jon. - OB, 6p. 55 ot 2022 r.) NepnoanyHnTe npernes, KOHTPoa 1 oueHka no an. 7
3a CbOTBETHATa roauHa ce u3BbpwBaT B Cpok 90 AHM OT Kpas Ha rogvHata u ce
[AOKYMEHTMPAT, KaTo Ce NOCoYBa AaTaTa Ha M3BbPLLBAHETO UM.

(9) U3m. n pon. - OB, 6p. 55 ot 2022 r.) UHdopmaumaTa no un. 43, an. 1 ce
pa3npoCTpaHsiBa Ype3 MHTEPHET CTpaHMUaTa Ha HAaUMOHaTHUS MHBECTULUMOHEH (DOHA WK Ha
NIMLETO, KOETO ro ynpaenssa, B cpok 30 AHM OT M3BbPLUBAHE Ha nperneaa no an. 7 v cneaga
[a OCTaHe HaNM4yHa 40 M3BbpLUBAHE Ha cneaBalms.

(10) NpeMnHaBaHETO Ha BCEKW npar no yn. 44, an. 3, T. 4 ce AOKYMEHTUPA OT 3BEHOTO
3@ ynpaB/ieHWE Ha puUCKa M ce A0KMadBa 3a npearnpueMaHe Ha Kopurupawm AencTevs B
CbOTBETCTBME C NPeABMAEHOTO B NpaBuiaTa 3a ynpasBieHne Ha pucka.

(11) OrpaHnyeHunsiTa 3a KOHUEeHTpauus Ha eMuteHTa no un. 187 3AKNCAIMKU 3a Bcekn
HauMOHaNeH WHBECTUUMOHEH (POHA Ce M3UUCNSBa Bb3 OCHOBA Ha 6a3oBaTa ekcrnosuums,
Bb3HWKHaNa 4pe3 M3MoN3BaHETO Ha AepuBaTMBHM (DMHAHCOBM MHCTPYMEHTM CbrnacHo
MeToAa Ha NoeTuTe 3aAb/HKEHMS.

(12) (Hoea - OB, 6p. 55 ot 2022 r.) 3a HOB HaUMOHaNEH WHBECTMUMOHEH oHA ce
npwunara CbOTBETHO un. 45e.

Yn. 167. (Ot™M. 1 HoB - B, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) (1) 3a
M34aBaHe Ha paspelleHne Ha HauuoHasneH WHBECTUUMOHEH (OoHA4 OT OTBOPEH TuMn 3a



rnon3eaHe Ha 3aeM ce noaasa 3asBrieHne A0 KomucuaTta, KbM KOeTo ce npwiaraT CbOTBETHO
AAQHHUTE U AOKYMEHTUTE No yn. 53.

(2) HaumMoHanHusaT nHeBecTMumoHeH ¢dhoHA no an. 1 Moxe Aa non3sa nosedve OT eavH
33EM CaMO aKO B eauMH W Cbll nepuog obuata CTOMHOCT Ha 3aeMUTE He HajBMLIaBa
nocoyeHus B un. 188, an. 2 3AKUCATKN pa3mep.

(3) Tlo OTHOWeEHMEe Ha W3MCKBAHMATA 3@ MON3BaHE Ha 3aeM OT HauWOHaneH
NHBECTMLUMOHEH (hOHA OT OTBOPEH TUM Ce MpunaraTt CbOTBETHO Yn. 54, an. 2, un. 56, an. 1 -
3, un. 57 n 58.

Yn. 168. (OT™. 1 HoB - B, 6p. 63 ot 2016 r.; u3M., 6p. 38 ot 2023 r.) (1) (U3m. - OB,
6p. 38 ot 2023 r.) 3a u3gaBaHe Ha pa3pelleHre Ha HauMoOHANEeH MHBECTULMOHEH (oHA OT
3aTBOpPEH TWM 3a MON3BaHE Ha 3aeM Ce nojasa 3asiBfieHne A0 KomucusTa, KbM KOETO ce
npunarar:

1. NpOTOKOMBT OT 3aceAaHMeTO Ha KOMMETEHTHUS OpraH CbrNacHO ycTaBa, CbOTBETHO
npasunarta, Ha ¢hoHAa, Ha KOETO € B3eTO pEeLleHMETO 3a MOoS3BaHe Ha 3aeM M 3a Herosus
pasmep;

2. 060CHOBKa Ha 3aeMa, BKIIOYMTENHO MHPOpMaLMsa 3a CbCTOSIHUETO Ha nopTdenna Ha
(boHAa ¢ akTyanHa oueHKa CbrnacHO NpaBuiaTa 3a OUEeHKa Ha nopTdeina n onpeaensiHe Ha
HeTHaTa CTOMHOCT Ha aKTUBUTE KbM MOMEHTA Ha MoAaBaHe Ha 3asiBIEHUETO;

3. NnaH 3a AeNHOCTTa Ha HaUMOHANHUS MHBECTUUMOHEH (POHJ, KOWTO CbAbpka Hau-
Masiko cnegHuTe AaHHu:

a) 06eM U CTPYKTypa Ha MHBECTUUMUTE B NopTdeina;

6) NpOrHoO3HW (PMHAHCOBK pe3ynTaTu 3a cneasalums 12-meceyveH nepuoa:

aa) obem mn CTpykTypa Ha nNpuxoauTe;

66) 06eM 1 CTpyKTypa Ha pas3xoauTe;

BB) NPOrHO3HM (OMHAHCOBM MOKasaTeNn ¢ aHanm3, 060CHOBaBaLY OYaAKBAHUATA;

B) NNaH 3a BpblUAHe Ha 3aeMHUTe CPeAcCTBa;

4. nogpobHa nHpopMaums 3a obesneyeHnsiTa U rapaHUnnTe;

5. (MHaHCOB OTYET KbM MOCNeAHNs AeH Ha Meceua, Npeaxoxaall AaTtaTa Ha nojaBaHe
Ha 3asBNEHNETO;

6. NPOeKT Ha [OroBopa 3a 3aeM W MnoracuTeneH nnaH, CbrnacyBaHW C NULETO,
NpeaocTaBsLo 3aema.

(2) HaumoHanHmaT MHBECTUUMOHEH (OHA No an. 1 Moxe Aa non3sa noseye OT eauH
33EM CaMO aKO B €aMH W Cbll Nepuoa obuiata CTOMHOCT Ha 3aeEMUTE He HaJBuLLaBa
nocoyveHus B yn. 188, an. 3 34KNCAMNKN pasmep.

(3) Mo OTHOWeHWe Ha W3MCKBaHWSTA 3a MON3BaHE HA 3aeM OT HauuoHaneH
NMHBECTMUMOHEH (DOHA OT 3aTBOPEH TUM Ce nNpuiaraT CbOTBETHO Y. 54, an. 2, un. 56, an. 1 -
2, 4n. 57, 4n. 58, an. 2.

(4) Cpeacresata OT KOMMEHCALUMOHHMA 3aeM no Yn. 56 moraT ga 6baaTt M3non3saHu 3a
npuaobrBaHe Ha aKkTUBUTE, B KOMTO DOHALT MOXEe Aa UHBECTMPa.

Yn. 169. (OT™. n HoB - B, 6p. 63 ot 2016 r.) (1) NybnnyHo npeanaraHe Ha akuuu
NUNn Asn0Be Ha HauuoHaneH UMHBECTMUMOHEH oHA ce JonycKa camo cnep nybnunkyBaHe Ha
NPOCNEeKT.

(2) NpocneKkTbT Ha HauMOHaNeH MHBECTULUMOHEH (POHA OT OTBOPEH TWUM CbAbpXXa Hal-
ManKko MHdopMaumusta CbrnacHo npunoxeHne N2 2, KOATO € npuioXuMa 3a Hero. Ha
nocnegHa CTpaHuMUa Ha npocrnekta B TabnuyHa dopma ce Mnoco4vBaT OHE3N TOYKM OT
npunoxeHne N2 2, KOUTO Ce CcuYMTaT 3@ HENpUIOXKUMM 3a KOHKPETHMSI HaLMOHANeH
NHBECTUUMOHEH (oHA.

Yn. 169a. (Hos - B, 6p. 55 ot 2022 r.) (1) JOKyMEHTBLT C KIKOYoBa MHMOpMaLmMs 3a
WMHBECTUTOPUTE  3aAb/DKUTENIHO  CbAbpXa SICHO MpeaynpexaeHune, B C/lyyan ude
HaUMOHANHMAT WMHBECTUUMOHEH OHA OT OTBOPEH TWUM AOMycka HaducnsiBaHe wu/unm
n3nnawlaHe Ha TakCu 3a MNOCTUrHATU pe3ynTaTh U B NEpUOAM Ha OTpUUATENHO NpeacTaBsHe
Ha HaUWOHaNHNA UHBECTULMOHEH (DOHA.



(2) JOKYMeHTBT C KNtO4OBa MHMOPMaLMSA 3@ MHBECTUTOPUTE 3aAb/HKUTENHO MOCoYBa
pedepeHTHMS nokasaTen W MUHanuTe pe3ynTaT CApsMO Hero, KoraTo TakcuTe 3a
NOCTUrHATM pe3ynTaTn, YAbPXaHW OT MHBECTUTOPUTE, Ce M34YUCNSBAT Bb3 OCHOBa Ha
pedepeHTeH nokasarern.

Yn. 170. (OT™M. 1 HoB - [1B, 6p. 63 oT 2016 r.) (1) HauMOHanHMAT WMHBECTULMOHEH
¢oHa BOAM exeaHEBHA OTYETHOCT 3a [JEWMHOCTTa, perlaMeHTMpaHa B 3aKOHa M
HOPMaTUBHMUTE akKToBe MO [MpuiaraHeTo My, KakTO W BbB BbTPELWHUTE aKToBe Ha
LPY>XeCTBOTO.

(2) Tlo oTHOWeHVEe Ha NOAAbPXKAHETO M CbXPaHSIBaHETO Ha OTYETHOCT ce npunarat
CbOTBETHO pa3nopeabute Ha yn. 110.

Yn. 171. (OT™™. u HoB - [B, 6p. 63 ot 2016 r.) (1) JlmueTto, ynpaBnsBaLlo
anTepHaTMBHN WHBECTMUMOHHM (POHAOBE, KOETO YrpasfsiBa HauUMOHaneH WMHBECTULMOHEH
¢oHA, CbOTBETHO HAUMOHAMHOTO MHBECTULMOHHO APY>KECTBO, NpueMa, npunara u noaabpxa
npaBuna 3a IMYHUTE CAENKN, KOUTO ypexaaT peaa U YCNoBUSTa 3@ U3BbPLUBAHE Ha JIMYHUTE
COeNKN ¢ GUHAHCOBU MHCTPYMEHTU Ha BCSAKO nuLe, paboTeLlo no A0roBop 3a APY>XXeCTBOTO U
aHraXxupaHo B AEeMHOCTW, KOMTO MoOraT Aa MopoasT KOH(MKT Ha MHTEpecu, Win umallo
AOCTbM A0 BbTpelwHa MHdopMauus Mnn Ao Apyra noBepuTenHa MHgopMaumsl, CBbp3aHa C
HauMOHaNeH WHBECTUUMOHEH OHA WM CbC CcAefkn C TakbB OHA, CbobpasHOo
M3BbpLUBaHaTa OT HEro AeMHOCT U (PYHKUMM OT MMETO Ha HaLMOHANIHOTO MHBECTMLMOHHO
APY>XXeCTBO, CbOTBETHO JIMUETO, YNpPaBnsBalWo anTepHaTUMBHU WMHBECTUUMOHHKM (OHAOBE,
KOETO ynpasnsiBa HaluMoHaNeH MHBECTULMOHEH (POHA.

(2) Mo oTHOLWEHWe Ha NpaBuiaTa 3a JIMYHUTE CAENKM Ce npunara CbOTBETHO Y. 125.

Yn. 172. (OtM. u HOoB - [OB, 6p. 63 ot 2016 r.) (Z) Jlnueto, ynpasnsBaLlio
aNnTepHaTUBHN WHBECTMUMOHHM (OHAOBE, KOETO YrnpasfisiBa HauUMOHaneH MHBECTULMOHEH
¢oHA, CbOTBETHO HAUMOHAMHOTO WHBECTMUMOHHO ApyXectBo no un. 172, an. 3
30KUCANKKW, npueMa npaBwuna 3a usbsrBaHe Ha KOH(MIMKT Ha MHTEpecK, KOMTO MOXe Aa
Bb3HMKHE B XOAa Ha NPEeAOCTaBAHETO Ha YC/yrM U AEMHOCTM U UYMETO CbLUECTBYBAHE MOXE
[a yBpean NHTepecuTe Ha HaunoHANHUS MHBECTMUNOHEH (oHA.

(2) Npasunata no an. 1 npeaswxaaT npasuna 3a:

1. n36areaHeTo Ha CMTyauMM Ha KOHMIMKT Ha MHTEpPeCU B CbOTBETCTBME C rosieMMHaTa
1 OpraHu3auMoHHaTa CTPYKTypa Ha APYXECTBOTO M €CTECTBOTO, Mallaba M KOMMIEKCHOCTTa
Ha U3BbpLUBaHaTa AEMHOCT;

2. MpUMepeH CrMCbK Ha 0b6CTosATeNncTBa, KOMTO MOraT Aa AoBedaT A0 KOHMAWMKT Ha
WHTEepecKn, nopaxkaall pUCK OT YBpeXAAHe Ha WMHTEepecuTe Ha KIMEHT Ha HauWoHanHuS
NHBECTUUMOHEH (hOHA MM Ha camus (DOHZ MO OTHOLLEHWE HA BCSKa KOHKPETHa yciyra unm
[AEVHOCT, M3BbpLUBaHa OT NOCNeaHus;

3. npoueaypuy U Mepku 3a TpeTupaHe Ha KOHMIMKTU Ha UHTepecu.

(3) Mo oTHOWeHWe Ha NpaBunaTta 3a NpeaoTBpaTsBaHe Ha KOHMMKT Ha UHTepecn ce
npunarat CbOTBETHO pa3nopeabuTe Ha rnasa wecra, pa3gen IV.

Yn. 173. (Hos - B, 6p. 63 o1 2016 r.; u3Mm. n gon., 6p. 55 ot 2022 r.) (1) (U3m. - OB,
6p. 55 ot 2022 r.) HaumoHanHMAT MHBECTULUMOHEH (POHA OT OTBOPEH TWUM MNpeacTaBs Ha
KomuncmsaTta n Ha obuiectBeHoCTTa oTdyeTmTe no yn. 191, an. 2 34KUCANKW. Mo oTHoLweHne
Ha CbAbpXXaHWETO Ha (hMHAHCOBUTE OTYETU Ce npunarat CbOTBETHO pasnopeabuTte Ha un.
73,75wnu4n. 76, an. 1 n 2.

(2) HaumoHanHusaT uHeBecTuumoHeH doHAa npeactass B Komucusita o 10-0 uncno Ha
Meceua, cneasall OT4YeTHUsl, MecedyeH 6anaHC u uWHdoOpMaumaTa no uyn. 72, an. 2.
Pa3nopenb6arta Ha un. 72, an. 3 ce npunara CbOTBETHO.

(3) KomucusiTa npoBepsiBa perynspHoctTa W MbAHOTaTa Ha npeacTaBeHaTa
nHdopmauma no an. 1 n 2, KaTo NpM KOHCTaTUPaHU HEMbIHOTM U HECLOTBETCTBUS MO UCKaHe
Ha 3aMeCTHUK-NpeacefaTens HaUMOHANHUAT MHBECTUUMOHEH (OHA € AMbXeH fda '
OTCTpaHW B onpedeneH OT 3aMeCTHUK-NpeacefaTens [OoCTaTbyeH CpoOK. 3aMeCTHUK-
npeacefaTensT B3eMa pelleHne no ulpeyeHue Mbpeo No peaa Ha yn. 265 3AKNCAMKMN.



(4) HauMoHanNHMAT WHBECTMUMOHEH (OHA OT OTBOpPEeH TUN pas3kpuBa Ha
obLectBeHOCTTa MHbOpMaumsTa no an. 1 No HaunHa, onpeaeneH B NpocrnekTa n AOKYMeHTa
C KIoyoBa WHGopMaumsa. WHdopmaumsaTa B AOKYMeHTa C Ko4voBaTa MHGopMaums 3a
WHBECTUTOpUTE Ce pa3kpuea B cboTBeTCcTBME ¢ PernameHT (EC) N2 583/2010 Ha KomucusiTa
ot 1 tonm 2010 r. 3a npunaraHe Ha AupektuBa 2009/65/EO Ha EBponeickmns napnameHT u
Ha CbBeTa NO OTHOLWEHWE Ha Ko4YoBaTa MHMOPMaUUs 3a MHBECTUTOPUTE U YCNOBUATA,
KouTo TpsibBa Aa 6baaT M3MbAHEHWM NPV NpeaocTaBsHeE Ha Kto4voBaTa MHMOpMauMs 3a
WMHBECTUTOPUTE WM HA NpOCMeKTa NOCPeACTBOM TpaeH HOCUTEN, pasfinyeH OT XapTus, Unn
nHTepHeT cTpaHuua (OB, L 176/1 ot 10 tonn 2010 r.).

(5) Mpun paskpmBaHe Ha nHdopMaumaTa no yn. 191, an. 1 3AKUCANKU HaunoHanHUAT
NMHBECTUUMOHEH (hOHA OT 3aTBOPEH TUMN Cna3Ba U3nMCKBaHMsATa Ha Hapeaba N 2.

(6) (HoBa - 1B, 6p. 55 ot 2022 r.) HaunoHaneH MHBECTULUMOHEH (hOHA OT OTBOPEH TwM,
KOWTO NpeaBwXaa Takca 3a NOCTUrHATU pe3ynTaTy, npunara M3nckBaHuaTa Ha un. 71, an. 6
-9 unun. 1386 - 1384.

Yn. 173a. (Hos - 4B, 6p. 55 ot 2022 r.) (1) JlnueTo, KOETO ynpasnssa HauWOHaneH
NHBECTUUMOHEH (hOHA OT OTBOPEH TWM, B 7-OAHEBEH CPOK OT HaCTbMBaHe Ha CbOTBETHOTO
obcrosTencTso ysegomssa Komncusara 1 3a:

1. pelweHune 3a NpoMsiHa Ha nvueTo no yn. 77, an. 3, T. 3 3MOU, C KOeTo e CKNYeH
[I0roBOP 3a MHBECTULMOHHWN KOHCY/TaumK;

2. NpoMsiHA B HayMHa Ha nNpeacTaBnsiBaHE HA HAUMOHANHOTO WMHBECTULMOHHO
APYXXeCTBO;

3. pelleHne 3a MpoMsiHA Ha WHBECTULMOHHWSA MOCPEeAHMK, Ype3 KOMTO OCHOBHO ce
N3MbAHSABAT HApeXAaHMATa 3a CMETKa Ha HaUMOHATHMUA UHBECTMLMOHEH (DOHA;

4. peleHne 3a BPEMEHHO crvpaHe Ha 06paTHOTO U3KynyBaHe Ha akuun UAKN ASN10BE Ha
HaLMOHaNeH MHBECTULMOHEH (POHA;

5. peleHneTo 3a Bb306HOBABAHE Ha 06pPaTHOTO M3KYMnyBaHe;

6. pelweHne 3a NPOMsiHA Ha pa3Mepa Ha pasxoauTe MO eMUTUPAHETO, CbOTBETHO MO
06paTHOTO U3KynyBaHe;

/. NpOMsiHa B 06CTOATENCTBaTa, OTPAa3eHn B AOKYMEHTM, MOCYXXWIM KaTO OCHOBAaHWe
Ja Ce u3gage /nMueH3, CbOTBETHO paspelleHVe 3a OpraHu3MpaHe W yrnpaBieHWe Ha
HaLMOHaNeH MHBECTULMOHEH (POHA;

8. OTKpMBaHe Ha NPOU3BOACTBO MO HECLCTOATENHOCT;

9. B3eMaHe Ha pelleHne 3a npekpaTsiBaHe;

10. HacTbNBaHe Ha Apyrn Ob6CTOSATENCTBa, NOAMEXaluM Ha BNUCBAHE B perncrbpa Ha
KoMucusita, CbOTBETHO NPOMEHU B Te3n 0bCTOATENCTBA.

(2) NvueTto, KoeTo ynpaBnsiBa HauMOHaNeH WHBECTUMUMOHEH (DOHA OT 3aTBOPEH Tun,
yBeaomMsaBa Komucusita 3a obcrostencreata noan. 1, 1.1 - 3 m 7 - 10 B 7-gHEBEH CpPOK OT
HacCTbMNBaHE Ha CbOTBETHOTO OBCTOATENCTBO.

Yn. 174. (Hos - B, 6p. 63 o1 2016 r.; u3M., 6p. 55 ot 2022 r.) (1) N0 OTHOLWEHME Ha
MapKETUHroBuTe CbLOOLEHNSA W Apyrata WH@OPMauMsi 3a [OMyCcKaHe Ha akKuuMuTe uam
AANoBeTe Ha HauMOHANHWUA MHBECTUUMOHEH ¢hOHA4 OT 3aTBOPEH TUM A0 TbProBus Ha
perynvpaH nasap yBeAOMSBAHETO 3a pe3ynTata OT MbpBUYHOTO MYy6MYHO npeanaraHe w
nocneasallo paskpuBaHaTa MHGOpMaumsa ce npunaraT U3nckBaHusiTa Ha Hapeaba NQ 2.

(2) (M3m. - OB, 6p. 55 ot 2022 r.) MO OTHOWEHNE HA CbAbPXKAHMETO Ha
MapKETMHIoBMUTE CbOBLLIEHMS HA HAUMOHANHUS WHBECTUMUMOHEH (POHA OT OTBOPEH Tun ce
npunarat U3ncKkBaHuaTa Ha 4yn. 81 u 82.

(3) MapkeTuHropute CboblueHns TpsibBa M3pMYHO Aa MOCOYBAT, Y€ HAUMOHANHUAT
NHBECTUUMOHEH (DOHA HE € KONEKTMBHA MHBECTULIMOHHA CXeMa No cMucbia Ha 3AKUCAMKN.

Paspen 11
(Hos - A1B, 6p. 63 oT 2016 r.)



Mpeob6pa3yBaHe U NpeKpaTsiBaHe Ha HaLMOHAJIEH
MHBECTULUMOHEH OoHA M Nuue, yNpaBnisBallo aiITePHAaTUBHU

MHBECTULMOHHU cboHAOBE

Yn. 175. (Hos - OB, 6p. 63 ot 2016 r.; pon., 6p. 55 ot 2022 r.) (1) Nvue,
ynpaBnsiBallo anTepHaTVBHUM MHBECTUUMOHHM (OHAOBE, MOXe Aa ce npeobpasyBa uypes
CNvBaHe, BNvBaHe, pasgensHe u OTAENsSHe npu yCcrioBue, Ye cnep npeobpasyBaHETO BCAKO
OT NpueMalLMTe WK HOBUTE Nnua, YNpaBisiBawy anTepHaTUBHU MHBECTULMOHHM (POHAOBE,
OTroBapsl Ha u3nckBaHusATa Ha 3AKNCAONKA.

(2) 3a w3gaBaHe Ha pa3pelueHve 3a npeobpasysaHe no an. 1 ce nogasa 3asBneHne Ao
KoMucusaTa, KbM KOETO Ce npunaraT cnefiHuTe AaHHU U JOKYMEHTH:

1. 3aBepeH Npennc OT PeLEHNETO Ha KOMMNETEHTHUSI CbITAaCHO YCTPOMCTBEHWUTE aKTOBE
opraH Ha npeobpasyBalmTe ce APYXXeCTBa, CbOTBETHO Ha rnpeobpasyBaLloTo Ce ApYXXeCTBO,
338 OCbllecTBsIBaHe Ha npeobpasyBaHeTo, ofobpeHve Ha [oroBopa WAM NfaHa 3a
npeobpasyBaHe Mo T. 3, KaKTO U BCUYKU U3MEHEHUS U AOMbJIHEHUS, KOMTO Ce HanaraT B
YCTPOWCTBEHWUTE aKTOBE BbB Bpb3Ka C NpeobpasyBaHEToO;

2. NUCMeH [oKNaj Ha YnpaBWUTENHUTE OpraHn Ha npeobpasyBawmre ce U Ha
npueMalLumMTe ApYXecTBa, CbAbpXxal, noapobHa npaBHa M MKOHOMMYeEcKa OH6OCHOBKa Ha
[0roBopa unu nnaHa 3a npeobpasyBaHe M 0CO6EHO Ha CbOTHOLIEHMETO HA 3aMsHa, a npu
pasfensHe W OTAensHe - Ha KpuTepus 3a pasnpefeneHne Ha akuuute, AaHHW 3a
Ha3HayeHus rnposepuTesn no Yn. 262n T3 1 3a yMb/IHOMOLLEHUSA Aeno3uTap no un. 2624 T3,
KaKTO U TPYAHOCTUTE MO OLEHSABAHETO, ako TaKMBa Ca Bb3HUKHANM;

3. poroBop unAu nnaH 3a npeobpasyBaHETO BbB GopmaTta no un. 262e T3 M CbC
CbAbpXXaHWETO MO uf. 262k T3, B KOWTO M3PUYHO CE MOCOYBA pa3npefeseHNeTo Ha
yrpaBfieHWeTO Ha anTepHaTUBHUTE  WMHBECTUUMOHHW  (OHAOBE, YrpaBnsiBaHn oOT
APY>XXeCTBOTO;

4. (PMHaHCOB OTYEeT W OTYET 3a KanuTanoBaTa aAekBaTHOCT W JIMKBUAHOCT Ha
npeobpasyBalloTo/uTe ce ApyXecTBO/a KbM MOCIEAHOTO YMCIO Ha Meceua, Npeaxoxxaall
fartata Ha [Ooroeopa WM Ha nnaHa 3a npeobpasysaHe; KomucusiTa MOXe fa M3MCKa OT
nuueTo/aTa, ynpaensaBalo/M  anTepHaTMBHU WHBECTULUMOHHW (DOHAOBE, AOMbIHUTENHU
CBEIeHUS M passiCHEHMS MO OTYETUTE, KAaKTO M MNpeacTaBsHe Ha AOoMb/HWUTENeH (hMHAHCOB
OTYET M OTYET 3a KanuTanosBaTa aAeKBAaTHOCT M JIMKBUMAHOCT KbM oOnpeaeneHa AaTa,
BK/IIOYMTENHO NPOEKT;

5. nHdopMaums 3a HaCTbMUMAM MNPOMEHU B MMYLLECTBEHMTE MpaBa M 3a4b/DKEHUS
CbrnacHo un. 262H, an. 4 T3, ako MMa TaKMBa;

6. [OKNaA Ha NpoBepuTens no yn. 262M T3, CbOTBETHO M MO Y. 262¢ T3;

/. NPOEKTUTE Ha HOB YCTaB Ha BCSAKO OT HOBOyYpeAeHUTe ApYXeCTBa, CbOTBETHO 3a
M3MEHEHUs1 U OOMbJIHEHUS Ha YCTaBa Ha BCAKO OT npeobpasysalimTe ce U npuemawmute
LpYy>XecTBa.

(3) (HoBa - OB, 6p. 55 ot 2022 r.) MNpn npeobpasyBaHe, B KOETO y4dacTBa NuLE,
ynpaBnsiBawWo anTepHaTMBHU MHBECTULUMOHHM (DOHAOBE OT Apyra AbpXaBa YneHka, ce
npeacTaBaT AOKYMEHTUTE Mo an. 2 npu CrnasBaHe Ha crneumanHuTe U3MCKBaHMS Ha rnasa
LecTHageceTa, pasgen V ot T3.

Yn. 176. (Hos - B, 6p. 63 ot 2016 r.; u3Mm. n gon., 6p. 55 ot 2022 r.) (1) Komucusita
n3gaesa WM OTKasBa [a uM34afe paspelleHre B CPOK €AuH Mecel, OT nojslydaBaHe Ha
3asBMIeHNETO, a KoraTo ca 6unn MOUCKaHW [AOMbAHWUTENHW CBEAEHWS U JOKYMEHTU - OT
Nosly4aBaHETO UM.

(2) Komucusata otkasea Aa usgage onobpeHune, ako npeobpasyBaHETO He OTroBaps Ha
N3MCKBaHUATA Ha 3aKOHA, 3asABUTENAT € NpeacTaBuil HEBEPHW AaHHW WM [AOKYMEHTU C
HEBAPHO CbAbPXaHWE WM HE Ca OCUIYPEHU WHTEpPECUTE Ha MpuTexaTenuTe Ha As/oBe B
ynpasnsiBaHUTE anTepHaTUBHU MHBECTULMOHHM (DOHAOBE UMM HA MpUTeXaTenuTe Ha akuuu



B npeobpasyBallo ce Wan npuveMallo nuue, ynpasBnsiBalo anTepHaTUBHU MHBECTULMOHHU
¢oHaoBe.

(3) (U3m. n pon. - OB, 6p. 55 ot 2022 r.) Komncusita eqHOBPEMEHHO C U34aBaHETO Ha
pa3speLleHne 3a npeobpasyBaHe M34aBa M INLEH3 3@ U3BbPLUBAHE Ha 3asiBEHWUTE AEWHOCTU U
ycnyrute no un. 198 3AKUCAMNKNA Ha HOBOy4pedeHOTO MM MpUEMALLOTO APYXECTBO CbC
cepanuwe B Penybnuka bbnrapus, ako BbB Beve M3AadeHWs NMUEH3 Ha MNpUMEMALLOTO
LAPY>XeCTBO MMa NPOMEHM B pe3ynTaT Ha npeobpa3yBaHeTo.

(4) Komncusata yeeaomsiea AreHumsiTa rno BMMCBAHMATA 3a M343aAEHO paspelleHne 3a
npeobpasyBaHe B TPUAHEBEH CPOK.

Yn. 177. (Hos - OB, 6p. 63 ot 2016 r.; u3aM. n pgon., 6p. 55 ot 2022 r.) (1) 3a
n3gaBaHe Ha pa3pelueHre 3a npeobpasyBaHe Ha HAaUMOHAMHO MHBECTULIMOHHO APYXECTBO OT
3aTBOPEH TWUM B HAUMOHANHO WMHBECTUUMOHHO [PYXXeCTBO OT OTBOPEH TuM ce nojasa
3asB/IeHMEe, KbM KOETO ce npunarar:

1. npotokon oT 06WoTo CcbbpaHne Ha akuMoHEpUTE Ha HAUMOHANHOTO WUHBECTULMOHHO
[PY>XeCTBO, Ha KOETO e B3EeTO pelleHne 3a npeobpasyBaHETO My, U 3aBEpPeH Mpenuc ot
PELIEHMETO HA KOMMETEHTHUSI CbINIACHO YCTPOMCTBEHMUTE aKTOBE Ha APY)XXECTBOTO OpraH 3a
npuemMaHe Ha MNPOMEHNM BbB BbLTPELWHWMTE AaKTOBE Ha [PYXXeCTBOTO BbB Bpb3Ka C
npeobpasyBaHeTo;

2. obcroaTencrea 1 060CHOBKA Ha NPeanoXeHOTo npeobpasyBaHe;

3. nNnaH 3a npeobpa3yBaHe, B KOWTO Ce MOco4BaT MoapobHO mocnefoBaTeNHOCTTa OT
[ENCTBUSI, KOUTO Lle 6bAaT OCbLIECTBEHN BbB Bpb3ka C NPeobpasyBaHETO, U HAUYMHBLT, MO
KOWTO e 6baaT obe3leTeHn akUMoHEpUTE, KOUTO He Ca Npuenn TakoBa npeobpasyBaHe,
KaTo ca rnacyBanun U3pUYHO NpoTuB;

4. NpoCnekT W [OKYMEHT C Ka4yoBaTa WHOpMauusi 3a WMHBECTUTOPUTE Ha
HaLMOHANHOTO MHBECTMLIMOHHO APY>KECTBO OT OTBOPEH TUM;

5. pOMbAHUTENHUTE CNOpPa3yMeHusl C YNpaBnsBalloTO APY>XECTBO, CbOTBETHO C IMLETO,
ynpaBnsiBallo  anTepHaTUBHM  WMHBECTULUMOHHM  ¢OHAOBE, W C  Oeno3uTaps  Ha
npeobpas3yBaLloTo ce ApY)XeCTBO, OTpassBaln NpoMsiHaTa B OpraHu3auMoHHaTa ¢dopma Ha
HaLMOHANHMUA UHBECTULUMOHEH (DOHA OT 3aTBOPEH B OTBOPEH TwM;

6. YCTaBbT Ha HaUMOHANHOTO MHBECTULIMOHHO APY>XXeCTBO OT OTBOPEH Tun;

7. NpaBunaTa 3a oueHKa Ha nopTdenna n onpeaensiHe HeTHaTa CTOMHOCT Ha aKTUBUTE;

8. NpaBunata 3a yrnpas/ieHne Ha pucka;

9. (n3m. - B, 6p. 55 ot 2022 r.) aaHHM 3a uMeHaTa, EMH, agpecHata perucrpaumns m
HOMepa Ha u3gageHus ot Komucusara ceptudmkaT Ha nuueto no un. 77, an. 3, T. 3 3o,
KaKTO M OroBop C TOBa Sinue;

10. o4yakBaHO Bb3AENCTBME Ha NPEAsIOXEHOTO npeobpasyBaHe BbpxXy MpaBaTa Ha
aKuuoHepwure.

(2) Komucmsita ce npousHacs No 3asBneHneTto B cpok 20 paboTHM AHu OT
nosly4aBaHETO My, a KoraTo ca 6mnm novckaHu AOMbAHMTENHA MHOPMaUMS U JOKYMEHTU -
B Cpok 20 paboTHM aHM OT nony4vasaHeTo M. B un. 100 an. 3 - 5 ce npunarat CbOTBETHO.

(3) KomucuaTa wmsnpawa paspelleHveto 3a npeobpasyBaHe Ha HaLMOHANIHOTO
WMHBECTULMOHHO APYXXECTBO Ha AreHuusita no BNucBaHusTa.

(4) (V3m. n pgon. - OB, 6p. 55 ot 2022 r.) HauMOHaNHOTO MHBECTULMOHHO APYXECTBO
yBegomsiea KomucmsiTa HezabaBHO 3a BMUCBAHETO Ha Npeobpa3yBaHETO B TbProBCKUS
perucTbp.

(5) (HoBa - B, 6p. 55 ot 2022 r.) MNpeactaBnsiBalumMTe HaLUMOHANMHOTO UHBECTULMOHHO
ApY>XXeCTBO npeactaBaT B Komucusita B 7-AHEBEH CPOK OT BMMCBaHe Ha npeobpasyBaHeTo
LOKYMEHTM 1 MHdOpMaums 3a OTNNCBaHe Ha APY)XXeCTBOTO M HeroBaTa eMUcns OT perucTbpa
no un. 30, an. 1, 7. 3 ot 3aKkoHa 3a KomucmaTa 3a GrHaHCOB Haa3op.

(6) (MpeavwHa an. 5, u3mM. - B, 6p. 55 ot 2022 r.) Kommucusita otnmMcea OT BOAEHMS OT
Hesl perncTbp APYXeCTBOTO KaTo MybnMyHO M HeroBaTa eMucusi B 14-AHEBeH CPoOK OT
yBEJOM/IEHNETO MO an. 5 n nsgasa HOB NNLEH3 Ha APY>XXECTBOTO.



Yn. 178. (Hos - B, 6p. 63 ot 2016 r.; u3m., 6p. 55 ot 2022 r.) (1) 3a n3gaBaHe Ha
pa3pelleHre 3a npeobpasyBaHe Ha HAaLUMOHAMHO MHBECTULIMOHHO APY>XeCTBO OT OTBOPEH TwM
B HaUMOHaNHO WHBECTMLMOHHO APYXXECTBO OT 3aTBOPEH TUM Ce MoAaBa 3asiBIEHNE, KbM
KOeTO ce npwunarar:

1. npotokon oT 06WwoTo CbbpaHmne Ha akuMOHEpUTE Ha HALMOHANHOTO MHBECTULMOHHO
LAPY>XECTBO, Ha KOETO e B3eTO pelleHne 3a npeobpasyBaHETO My, M 3aBepeH npenuc ot
PELIEHMETO HA KOMMETEHTHUS CbINIACHO YCTPOMCTBEHWUTE aKTOBE Ha APY)XXECTBOTO OpraH 3a
npuemMaHe Ha MNPOMEHNM BbB BbLTPELWHWMTE AaKTOBE Ha [PYXECTBOTO BbB Bpb3Ka C
npeobpasyBaHeTo;

2. naHHK 3a HabpaHus OT APYXECTBOTO KanuTas Ha AdaTaTa, Ha KOoATO ApYXXeCTBOTO e
CNpsSiNo EeMUTMPAHETO Ha akuuMu, W [OOoKasaTencrBa, 4Ye TO3M Kanutan OTroBaps Ha
M3NCKBAHETO Ha 4un. 174, an. 1 3AKNCAONKK;

3. obcrosTencrea n 060CHOBKA Ha NpeanoXeHoTo npeobpasysaHe;

4. nnaH 3a npeobpa3yBaHe, B KOWTO Ce MOCOYBAT NOAPOBGHO MOCneaoBaTeNHOCTTa OT
[ENCTBUSI, KOUTO Lie 6bAaT OCbLIECTBEHN BbB Bpb3Ka C NPeobpasyBaHETO, U HAUYMHBLT, MO
KOWTO e 6baaT 0b6e3lleTeHn akUMOHEPUTE, KOUTO HEe Ca Mpuenn TakoBa npeobpa3yBaHe,
KaTo ca rnacyBanun U3pUYHO NpoTuB;

5. UMeHaTa MAM HaMMEHOBAHWSTA U AaHHM 3@ fiMuaTta, KOMTO NpUTEXasBaT NPSiKO WK
Henpsako 10 wnn Hag 10 Ha CTo OT akuuuTe C NMpaBoO Ha Mnac Ha 3asBuUTens wuan Morart Aa
YNPaXXHABAT KOHTPON BbPXY HEro, KakTo M 3a 6post Ha NpuTeXaBaHWUTE OT TAX r1acoBe KbM
JaTaTa, Ha KOosITO APY>XXeCTBOTO € CNpsifio EMUTUPAHETO Ha akumK;

6. NPOCNEKT Ha HaUMOHATHOTO MHBECTULMOHHO APY>XXeCTBO OT 3aTBOPEH TUM;

/. DOMbAHUTENHUTE CNOpa3yMeHUs C yNpaBnsBaloTo APYXXeCTBO, CbOTBETHO C SIMLETO,
ynpaBnsiBallo  anTepHaTUBHM  WMHBECTUMUMOHHM  ¢OHAOBE, W C  Aeno3uTaps  Ha
npeobpas3yBaLloTo ce ApY)XeCTBO, OTpassBaln NpoMsiHaTa B OpraHu3auMoHHaTa ¢dhopma Ha
HaLMOHANHMA UHBECTMLMOHEH (DOHA OT OTBOPEH B 3aTBOPEH TuM;

8. (n3Mm. - OB, 6p. 55 ot 2022 r.) aaHHM 3a nmeHaTta, EMH, agpecHaTa perncrpaums u
HOMepa Ha u3gageHus ot Komucusara ceptudmkaT Ha nuueto no yvn. 77, an. 3, T. 3 3MNoU,
KaKTo ¥ [orosopa C TOBa JMUE, aKO [APYXECTBOTO HAMa fa 6bae ynpasnsBaHO oOT
ynpaBnsiBallo APYXECTBO WAM  fivue, YNpaBnsiBawo anTepHaTUBHU  WUHBECTMLMOHHM
¢doHpoBe;

9. YCTaBbT Ha HAUMOHAMTHOTO MHBECTULIMOHHO APYXXECTBO OT 3aTBOPEH TUM;

10. npaBunata 3a OLEHKa Ha nopTdenna M onpeaensiHe HETHaTa CTOMHOCT Ha
aKTUBUTE;

11. npaBwnaTta 3a yrnpas/ieHNe Ha puUCKa;

12, o4yakBaHO Bb3AEUCTBME Ha NPEAsIOKEHOTO npeobpasyBaHe BbpxXy MpaBaTa Ha
aKuuoHepwure.

(2) Komucmsta ce npomsHacs No 3asBneHneto B cpok 20 paboTHM AHM OT
nosly4aBaHETO My, a KoraTo ca 6mnm novckaHu AOMbAHMTENHA MHOPMaUMS U JOKYMEHTU -
B Cpok 20 paboTHM aHM OT nony4vasaHeTo M. B un. 100 an. 3 - 5 ce npunarat CbOTBETHO.

(3) KomucuaTa wmsnpawa paspelleHveto 3a npeobpasyBaHe Ha HaLMOHANIHOTO
WMHBECTULMOHHO APYXXECTBO Ha AreHuusiTa no BNucBaHusITa.

(4) HaumoHanHOTO MHBECTULIMOHHO APY>XECTBO yBeoMsiBa KoMUCMATa 3a BMUCBAHETO
Ha npeobpaszyBaHETO B TbProBCKMUS PErncTbp B 3-AHEBEH CPOK OT BMMUCBAHETO.

(5) (N3m. - OB, 6p. 55 ot 2022 r.) 3a BNUCBaHE Ha APY>XECTBOTO KaTO My6ANYHO M
HeroeaTa eMncusa BbB BodeHWUst 0T KoMucunsta peructbp ce npunara yn. 122, an. 3 3MNMNUK v
Hapepba N2 22 ot 29.07.2005 r. 3a ycnoeusita U peaa 3a BNUCBAHE U OTMMCBAaHE Ha
ny6nMyHn ApyXecTBa, APYrM EMUTEHTUM Ha LEHHW KHUXKA UM EMUCUM LEHHU KHUWXa B
peructbpa Ha Komucusita 3a ¢mHaHcoB Haazop (4B, 6p. 66 ot 2005 r.). Komucuata usgaea
HOB JIMLIEH3 Ha APY>XeCTBOTO B 14-AHEBEH CPOK OT yBeAOM/IEHNETO Mo an. 4.

Yn. 179. (Hos - OB, 6p. 63 ot 2016 r.) (1) MNpun npeobpasyBaHe 4pe3 BNMBaHe eanH
UM noBeye HauMOHANHW WMHBECTUUMOHHKM doHaoBe (npeobpasysBawm ce doHaoBe) ce



npekpataBat 6e3 nuKBMZauMs M NPEXBBLPAAT Ha Apyr CblUecTByBall HauMOHaneH
NHBECTUUMOHEH doHA (npuemaly doHA) BCUYKMTE CUM akTUBM M NacuBuM CpeLly NpeaocTaBsiHe
Ha pJganoBe/akuum Ha npuemMawms ¢GOHA Ha npuTexaTenuTe Ha AsanoBe/akuum  Ha
npeobpasysawmnTe ce HOHAOBE, aKO € MPUIOXKMMO - U Ha MapuyHa CyMa B pa3Mep He no-
BMCOK OT 10 Ha CTO OT CTOMHOCTTa Ha Taka NpeAoCTaBeHUTe AsNoBe, onpeaeneHa Ha 6asaTa
Ha HeTHaTa CTOMHOCT Ha aKTUBUTE.

(2) Mpu npeobpa3syBaHe 4pe3 CvMBaHe ABa WM MOBEYe HALMOHAHU MHBECTULMOHHM
¢doHaa (npeobpasysBawm ce dhoHAoOBE) ce npekpaTaBaT 6e3 nukBMaauMs U NpexBbPNAT Ha
ApYr yupefeH OT TaX HauMoHaneH MHBeCcTMUnoHeH ¢oHa (HoBoydpeaeH hoHA) BCUYKUTE CU
aKTMBM M MacvMBWM Cpelly MNpeaocTaBsHe Ha Aa/10Be/akumMyM Ha HoBoyuvpefeHus (oHA Ha
nputexarenuTe Ha AsnoBe/akumm Ha npeobpasysBalumTte ce poHAO0BE, ako € NMPUIOXKMMO - U
Ha Mapv4yHa CyMa B pa3Mep He no-BMCOK OT 10 Ha CTO OT CTOMHOCTTa Ha Taka
npeaocTaBeHnTe AsnoBe/akunm, onpeaeneHa Ha 6asarta Ha HeTHaTa CTOMHOCT Ha akTuUBUTE.

(3) NMpu npeobpasyBaHe 4pe3 pa3gensiHe eavH HauvoHaneH MHBECTUUMOHEH ¢hoHA
(npeobpasysaly ce doHA) ce npekpaTasa 6e3 NMKBMAaUMs 1 NPEXBBLPAS Ha ApYry yupeaeHu
HaUMOHANHM MHBECTULUMOHHK hoHaoBe (npuemallm poHAO0BE) CbOTBETHWU YacTW OT aKTUBUTE
N NacvBuUTE CU CpeLly MpeaoCTaBsHe Ha AsnoBe/akumyv Ha HoBOydpeaeHuTe oHAoBe Ha
npuTexaTenute Ha AsanoBe/akuumn Ha npeobpasysalms ce hOoHA, ako e NPUIOXKUMO - U Ha
Mapu4yHa cyma B pa3Mep He Mo-BMCOK OT 10 Ha CTO OT CTOMHOCTTA Ha Taka NpeaoCTaBeHUTe
AsinoBe/akumm, onpeaeneHa Ha 6asaTta Ha HeTHaTa CTOMHOCT Ha aKTUBWUTE.

(4) Npu npeobpasyBaHe upe3 OTAENsSHE eAVMH HauWOHaNeH WHBECTUUMOHEH ¢hoHA
(npeobpasysaw, ce ¢doHa), 6e3 ga ce npekpaTsiBa, NPEXBbPAS Ha €4uH WU HSAKOKO
yypeneHn HauMoHaMHU UHBECTUUMOHHM doHaa (npuemawmn oHAO0BE) YacT OT akTUBUTE U
nacveBuTE CWU Cpelly NpeaoCTaBsHE Ha AsfoBe/akuum Ha HoBoyudpeaeHuTe (oHAOBe Ha
npuTexaTtenute Ha Asnose/akumn Ha npeobpasysawns ce oHA, ako e MPUIOXKUMO - U Ha
napuyHa cyma B pa3Mep He no-Bucok oT 10 Ha CTO OT CTOMHOCTTa Ha Taka NpefoCTaBeHWUTe
AsinoBe/akumm, onpeaeneHa Ha 6asaTta Ha HeTHaTa CTOMHOCT Ha aKTUBUTE.

Yn. 180. (Hos - B, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.) (1) MNpeobpazyBaHeTO
Ha HauMOHanNeH WHBECTMUMOHEH (POHA OT 3aTBOPEH TUM Ce OCbLIECTBSIBa MPU CbOTBETHO
npunaraHe Ha pasnopeabute Ha pa3gen II Ha rnasa ocMa 3MMLK, KaTo AOKYMeHTUTE No un.
124, an. 1 3MMNUK ce opobpsisaT oT KomucusiTa B MPOM3BOACTBOTO MO W34aBaHe Ha
pa3pelleHve 3a npeobpasyBaHe. 3asiBieHUETO Ce pa3rnexaa B Cpoka no yn. 144, an. 2
30KNCAONKN.

(2) Komucusita wum3npawa paspeweHneTo 3a npeobpasyBaHe Ha HaUMOHANHMA
NHBECTMUMOHEH (DOHA OT 3aTBOPEH TUN Ha AreHumsTa no BNMCBaHUSTa.

(3) HaumoHanHuaT uHBECTUUMOHEH (oHA yBefoMsiBa KomucusTa 3a BNMCBAHETO Ha
npeobpasyBaHETO BbB BOAEHWUTE OT AreHuusita No BNWCBaHUATA PerncTpy B 3-AHEBEH CPOK
OT BMUCBAHETO.

(4) (U3m. - OB, 6p. 55 ot 2022 r.) Komucuata m3gasa HOB NMLEH3, CbOTBETHO
pa3pelleHne 3a HoBoyYpeaeHuTe oHaoBse, B 14-AHEBEH CPOK OT YBEAOMIEHMETO MO an. 3 U
BNUCBa HOBOYy4YpeaeHuTe (poHA0BE, CbOTBETHO OTNUCBA NpekpaTeHuTe (HOHAOBE OT BOAEHUS
oT KoMucusiTa perucTop Npu CbOTBETHO NpunaraHe Ha yn. 177, an. 5 v 6 unn un. 178, an. 5.

Yn. 181. (Hos - B, 6p. 63 ot 2016 r.; u3m. n gon., 6p. 55 ot 2022 r.) (1) 3a
n3gaBaHe Ha paspelleHne 3a npeobpasyBaHe 4ype3 CNMBaHe, BNMBAHE, pasfdensHe wu
OTAENsHe Ha HauMOHaneH UHBECTULUMOHEH (hOHA OT OTBOPEH TUMN Ce NoAaBa 3asiBNieHue, KbM
KOeTO ce npunarar:

1. npoTokon OT 06wWOoTO CbbpaHMe Ha aKUMOHEepUTE Ha MHBECTULMOHHOTO APYXXECTBO,
CbOTBETHO YMpPaBNABALIOTO [APYXECTBO WAM  JIMLUETO, YMpPaBnsABallO aNTEepHAaTUBHU
NHBECTULMOHHN (POHAOBE, Ha KOETO € B3eTO pelleHue 3a npeobpasyBaHeTo Ha ¢dhoHAaa, U
3aBEepeH Npennc OT pelleHNETO Ha KOMMETEHTHUS OpraH 3a NpueMaHe Ha MNpOMEeHU BbB
BbTPELUHWTE aKTOBe Ha poHAA BbB Bpb3Ka C Npeobpa3yBaHeTo;



2. nnaH 3a npeobpasyBaHe Ha HAUMOHANHMS WMHBECTMUMOHEH doHa, ogobpeH OT
KOMMETEHTHNS OpraH, 3a npeobpasysBawma ce ¢oHa (Npu pasgensiHe M OTAENSHE) WK
[OroBop 3a npeobpasysaHe, ofobpeH OT KOMMETEHTHUTE OpraHu, 3a npeobpasysawmte ce
(oHaoBe (Npy cnnBaHe U BNMBaHE), KOMTO CbAbpKa:

a) o60cHoBKa Ha npeobpa3yBaHETo;

6) 04aKBaHO BbL3AEWCTBME Ha NPEANIOXEHOTO Npeobpa3yBaHe BbpXy NpPUTEXATENUTE Ha
Asnose/akumm Ha npeobpasysBawmte ce OHAOBE, a B ClyvauTe Ha npeobpasyBaHe upes
B/IMBAHE - U Ha npuemalwmns hoHa;

B) paTaTa Ha M34ncnsiBaHe Ha CbOTHOLLEHMETO Ha 3aMsiHa, MeToAa 3a U3YUCIISBAHETO
MY U Bb3NPUETUTE KPUTEPUM 3a OLEHKa Ha aKTUBUTE W Ha NacMBUTE KbM Ta3u AaTa;

r) NpaBunaTa, Npu KOMTO Le Ce M3BbPLUM NPEXBLPASHETO HA aKTMBWM U pa3MsiHaTa Ha
asnose/akuuu;

3. aKTyanHu MpocneKkT U AOKYMEHT C K/4yoBa MHGOPMaums 3a WMHBECTUTOPUTE Ha
npuemalLmnst nnm Hosoy4dpeaeHust hoHa;

4. peknapauus OT BCEKM OT Aeno3uTapute Ha npeobpasysawmTte ce QOHAO0BE, Ye ca
N3BbPLUMIM NMPOBEPKa 3a CbOTBETCTBME Ha NpeobpasyBaHETO C HOPMATUBHUTE U3UCKBAHUS;

5. (puHaHCOB OT4YeT Ha npeobpasyBalumTe ce poOHAOBE KbM AaTaTa Ha peLleHVEeTOo 3a
npeobpasyBaHe, 0OAUTUPaH OT PerucTpupaH oauTop;

6. WHdopMaumsTa 3a npeobpasyBaHeTo, KOATO wWe 6bae npeaocTaBeHa Ha
npuTexaTenute Ha AanoBe/akuMnm Ha npeobpasysBawms ce W npuemawms  oHa,
BK/IIOUUTENHO AaHHW 3a Nepuoaa, B KOWTO MPUTEXATENUTE Ha ASN0BE/aKUMKU, KOMTO He Ca
CbrnacHn ¢ npeobpa3yBaHeTo, MoraT Aa 3asBAT MpuTexasBaHUTe OT TAX AA/0Be/akuun 3a
06paTHO M3KynyBaHe 6e3 AOMbAHUTENHN TaKCu;

/. KoraTo npu npeobpasyBaHETO Bb3HMKBAT €4MH WM HAKOSIKO  HALMOHAsHK
WMHBECTULUMOHHK (poHAa:

d) NpaBunaTa u/vnun yCtaBbT Ha HOBOy4YpeaeHuTe oHAOBE;

6) poroBopute Mexay HauMOHAaNHOTO MHBECTUUMOHHO APYXECTBO M YNpaBnsiBallOTO
APY>XXeCTBO, CbOTBETHO SIMLETO, YNPaBNsSBaLLO anTepHATUBHU MHBECTUUMOHHWM (OoHAOBE, U
[OroBoOpbLT C Aeno3vTaps;

B) [OaHHMW W JokyMmeHTM no un. 10 3AKUCAOMNKW 3a uneHoBeTe Ha CbBETa Ha
AVMPEKTOPUTE HA HaUMOHANHO MHBECTULIMOHHO APY>XXeCTBO;

) Apyr1 HeobxoanMM OKYMEHTU 3a U3aBaHe Ha JIMLEH3 Ha HOBOYYpeaeH HauMoHaneH
WHBECTUUMOHEH (DOHA OT OTBOPEH TWM CbrnacHo un. 38a u 386 ot Hapeaba N2 11.

(2) Komucusita wum3npawa paspeweHneTo 3a npeobpasyBaHe Ha HaUMOHANHMA
NHBECTUUMOHEH (DOHA OT OTBOPEH TWM Ha AreHumsTa No BNMCBaHUSATA.

(3) HaumoHanHusST uHBeCcTMUMOHeH ¢oHA yBeaomsiBa KomucusiTa 3a BMMCBAHETO Ha
npeobpasyBaHeTO BbB BOAEHUTE OT AreHumsita no BMMCBaHWUATA pernctpu B 3-AHEBEH CPOK
OT BMWCBAHETO.

(4) (3m. n pon. - AB, 6p. 55 ot 2022 r.) Komucusita n3gaBa HOB JIMLEH3, CbOTBETHO
pa3pelwleHve, B 14-gHeBeH CPOK OT yBeAOM/IEHWETO MO as. 3 M BMUCBa HOBOy4YpeaeHuTe
¢doHaoBE, CLOTBETHO 3a5MyaBa nNpekpaTeHuTe goHaose oT BoaeHns oT KOH perncrsbp.

Yn. 182. (Hos - OB, 6p. 63 ot 2016 r.; u3am. n pgon., 6p. 55 ot 2022 r.) (1)
HauMoHanHoO MHBECTULMOHHO APY>XeCTBO OT 3aTBOPEH TUN Ce NpeKkpaTsiBa:

1. cnep oTNUCBAHETO My KaTo Ny6AMYHO APYXECTBO Mo peaa Ha yn. 119 3MMUK;

2. aKo akuummuTe My He 6baaT AonycHaTM A0 TbProBus Ha perynvpaH nasap B
€AHOroAMLEH CPOK OT BMUCBAHETO My B TbProBCKUSI PEMUCTBP;

3. (mon. - AB, 6p. 55 ot 2022 r.) npu Bb3HUKBAHE Ha ApYrn OCHOBaHWS, NpeaBUAEHN B
yCTaBa My, C U3K/IlOYEHME Ha OCHOBaHuATa no yn. 183, an. 1.

(2) (W3m. - OB, 6p. 55 ot 2022 r.) HaumoOHaNHOTO WMHBECTULMOHHO APYXECTBO
yBeaomMsea KommncmsaTa 3a Bb3HMKBAHETO Ha obcTosTtencreata no an. 1, 1. 2 n 3 B 7-AHEBeH
CPOK OT HacCTbMBaHETO Ha CbOTBETHOTO O6CTOATENCTBO M npeActaBd B Komucusita
nHgopMaums 1 JOKYMeHTU 3a o406peHneTo Ha NIMKBUAATOPA, KAKTO cneasa:



1. nmeHa, EMH v agpecHa pernctpaums, npodecnsata unmn 3aHATUETO, NPohecnoHanHns
OoNuUT 1 KBanuduKaumnsaTa Ha npegnaraHns nukengatop (MMKBMAATopwn);

2. CBMAETENCTBO 3a CbAMMOCT;

3. Aeknapaums, 4ye He e 6un 065BABaH B HECLCTOATENHOCT WM He Ce Hamupa B
Npon3BOACTBO N0 0651BsiIBaHE B HECLCTOATENHOCT;

4. peknapauus, 4Ye He € 6un 4yneH Ha ynpaBuTeNeH WM Ha KOHTPOSEeH OpraH Wiu
HEOrpaHMYEHO OTrOBOPEH CbAPYXHWUK B APYXECTBO, 3@ KOETO € OTKPUTO NMPOU3BOACTBO MO
HECbCTOSATENHOCT, WM B MNpPeKpaTeHO Mnopaan HeCLCTOSATENHOCT APYXeCTBO, ako ca
OCTaHa/In HeyAOBNETBOPEHN KPeanuTopu.

(3) (Hoea - OB, 6p. 55 ot 2022 r.) Komucmusta opgobpsisa nukeuaaTopa B 14-gHeBeH
CPOK OT NpeacCTaBsSHETO Ha AOKYMEHTUTe MO an. 2, CbOTBETHO OT OTCTPaHSIBAHETO Ha
HENb/IHOTU N HECLOTBETCTBMSA, aKO TaKoBa € U3UCKaHo.

(4) (Hoea - [B, 6p. 55 ot 2022 r.) lpwu npekpaTsaBaHe Ha HaLMOHAHOTO
WMHBECTUUMOHHO ApyXecTBo no an. 1, T. 1 uHdopmaumsta m JOKYMeHTUTe no an. 2 3a
NMKBMAATOpPa Ce NpeacTaBsaT B Npou3BoACcTBOTO no 4. 119 3MMUK.

(5) (MpegnwHa an. 3, naM. - B, 6p. 55 ot 2022 r.) Komucusita ysegomsisa AreHumsta
Nno BNUCBaHMATA 3a HACTbMBaHe Ha OCHOBaHME 3a npeKpaTsBaHe Ha HaLMOHANHOTO
WMHBECTULMOHHO APYXECTBO U 3a 0406peHns NMKBMAATOP B 3-AHEBEH CPOK OT pelleHneTo no
an. 1, T. 1, cboTBEeTHO MO an. 3. AreHumsTa Mo BMMCBAHUATA Ha3HayaBa JIMKBMAATOP Ha
APY>XXeCTBOTO.

Yn. 183. (Hos - OB, 6p. 63 ot 2016 r.; u3aMm. n pgon., 6p. 55 ot 2022 r.) (1)
HauMoHanHO MHBECTULMOHHO APY>XKeCTBO OT 3aTBOPEH TUMN MOXe Aa ce npekpaTu:

1. B pe3ynTaT Ha npeobpa3syBaHe;

2. cnep OTHEMaHe Ha nuueHsa no yn. 177, an. 1 34KUCAMNKK;

3. ¢ peweHune Ha obwoTo CbbpaHne Ha akuMoHepuTe Ha HaUMOHATHOTO MHBECTULIMOHHO
APY>XeCTBO OT 3aTBOPEH TUN 3a OTKa3 OT uU3AaaeHusa nuueHs no yn. 177, an. 1 34KUCANKK;

4. Npn OTHEMaHe Ha NMueH3a, NpekpaTsaBaHe uin o0bsBsBaHe B HECLCTOSTENHOCT Ha
ynpaBnsBalloTo APY>XXeCTBO WAWM Ha NIMLETO, YNpPaBnsBallOo anTepHATUBHU MHBECTULIMOHHM
¢oHaoBe, KOETO ynpaBnsiBa HALUMOHATHOTO MHBECTULIMOHHO APYXXEeCTBO.

(2) (N3m. n pon. - OB, 6p. 55 ot 2022 r.) C oTHEMaHe Ha NuUEH3a Ha HauWOHANHOTO
WMHBECTUUMOHHO [PY>XEeCTBO OT 3artBopeH Tun KomucusiTa OTnMcBa [ApPYXKECTBOTO OT
pernctbpa no un. 30, an. 1, T. 3 oT 3akoHa 3a KomucusaTa 3a UHAHCOB Haa3op. AKO B
[AByMeceyeH CPOK OT OTHEMAHETO Ha NNLEH3a APYXECTBOTO He npeacTtasy B KOH npoTokon
oT 0610 cbbpaHWe Ha aKUMOHEpUTE Ha APYXXECTBOTO, Ha KOETO € B3ETO pelleHne To Aa
NpoAbL/HKM Aa CblUeCTByBa KaTO aKUMOHEPHO [PYXECTBO MO TbpProBCKMS 3aKOH,
ApY>XeCTBOTO npeactaBst B KomucmaTta AoKyMeHTH no yn. 182, an. 2. Komucusta ogobpsisa
nukKeBuaaTopa no peda Ha uyn. 182, an. 3 M yBeaoMmsiBa 3a peLleHMETO 3a OTHEMaHe Ha
nvueH3a AreHumsiTa no BNMCBaHuUsSTa.

(3) (Jon. - OB, 6p. 55 ot 2022 r.) O6woTo cCbbpaHMe Ha aKuMoHepuTe Ha
HaLMOHANMHOTO MHBECTULMOHHO APYXECTBO OT 3aTBOPEH TWUM MOXE [Aa B3EMe pelleHue 3a
OTKa3 OT msgafeHus nuueHs no yn. 177, an. 1 30KNCAMNKN. B peleHneTo M3pUYHO ce
MocoyBa Aann APYXKECTBOTO Lie MPOAb/HKM Aa CbLIECTBYBa C APYr NpeAMeT Ha AENHOCT u
Janu we 3ana3n ctaTyTa cu Ha NybnuMyHo ApyxecTBo. Npu npekpaTaBaHe Ha ApYXXeCTBOTO
ce npunaraTt CbOTBETHO Y. 182, an. 2 n 3.

(4) (U3m. - OB, 6p. 55 ot 2022 r.) B 7-gHeBeH CpoK OT pelweHneTo no an. 3
ApY>XeCcTBOTO npeacTasst B Komucusta npotokona ot obwoTto cubpaHue.

(5) Npn OTHEMaHe Ha NuUEH3a, NpeKkpaTsaBaHe UnNn 06siBIBaHE B HECLCTOSITENIHOCT Ha
yrnpaBnsBalloTo APYXeCTBO WM Ha NMLUETO, YNpaBnsABallo aNiTepHAaTUBHU MHBECTULIMOHHM
oHA0BE, KOETO yNpaBnsiBa HaUMOHANHOTO MHBECTULMOHHO APYXKECTBO, TO MOXeE:

1. fa B3eMe pelleHre aa ce ynpasnsiBa OT CbBETA Ha AMPEKTOPUTE Ha APYXXeCTBOTO;

2. [a CKIK4M AOroBOp C ApYro ynpasnsiBallo APYXXeCTBO WNWM fvue, YNpasnsiBawo
anTepHaTUBHWU MHBECTULUMOHHM (DOHAO0BE;



3. 4a nNpoAb/HKM Aa CbLUECTBYBaA KaToO aKUMOHEPHO APYXECTBO MO TbproBCKUS 3aKOH;

4. [a B3eMe peLleHne aa ce NMMKBMAnpa.

(6) (U3m. - OB, 6p. 55 o1 2022 r.) B cnyyas no an. 5, 7. 1 1 2 apy>xecTBOTO NpeacTaBss
B Komucmsata pgorosop ¢ nuue no yn. 77, an. 3, 7. 3 3M®U, CbOTBETHO C ynpasisBaLLo
APY>XXeCTBO WK Nvue, YnpaBnsiBallo anTepHaTMBHU MHBECTUUMOHHKU (hOHAOBE, B 3-AHEBEH
CPOK OT CK/ItOYBAHETO My. AKO APY>XECTBOTO He CKI0YM TakbB AOrOBOP B €JHOMeCceYeH CpoK
OT pelleHneTo no an. 5, 7. 1 n 2 nnm B3eMe pelleHve ga ce nukemanpa, Kommcusita otHema
n3gageHns My nuueHs. Yned 182, an. 2 n 3 ce npunaraT CbOTBETHO.

(7) B cnyyasa no an. 5, 1. 3 Komucmsta oTnmvceBa HaUMOHANHOTO MHBECTULMOHHO
APY>XeCcTBO OT peructbpa no un. 30, an. 1, T. 3 oT 3akoHa 3a KoMucusita 3a (pMHAHCOB
HaA30p M yBeAoMsiBa 3a TOBa AreHuusiTa no BNUcBaHusTa.

Yn. 184. (Hos - OB, 6p. 63 or 2016 r.; u3aMm., 6p. 55 ot 2022 r.) (1) HaumnoHaneH
[0roBopeH poHA OT 3aTBOPEH TWM Ce npekpaTsBsa:

1. cnep OTHEMaHe Ha pa3peLleHNETO 3a OpraHu3MpaHe 1 ynpasfeHne Ha dhoHaa no un.
177, an. 2 30KUCANKWK;

2. ako panosete My He 6bAaT AonycHaTM [0 TbproBusl Ha perynupaH nasap B
eAHOroAMLeH CPOK OT BNUCBAHETO My B TbPrOBCKUSI PEMUCTBP;

3. No peleHMe Ha YnNpaBnsBalWOTO APYXeCTBO WM  NUUETO, YNnpasisiBalo
anTepHaTMBHN WHBECTMUMOHHM (OHAOBE, 3a OTKa3 OT W343AEHOTO paspelleHve 3a
OpraHu3upaHe 1 ynpas/fieHne Ha HauMOHaNHNS AOroBOpeH POHA OT 3aTBOPEH TuM;

4. Npy Bb3HUKBaHe Ha ApPYrn OCHOBaHWS, NpeaBUAEHM B NpasunaTa My.

(2) (U3m. - OB, 6p. 55 ot 2022 r.) HaumoHanHusaT porosBopeH ¢oHA YyBeaoMsiBa
Komucusita 3a HactbnBaHe Ha obcrositenctso no an. 1, 7. 2 - 4 B 7-AHEBEH CPOK OT
HacCTbMNBaHETO My M NpeacTass B KomucmaTta nHbopMauns n AOKYMeHTHU 3a 040bpeHneTo Ha
NMKBNAATOPA, KaKTO cneaga:

1. nmeHa, EMH n agpecHa pernctpaums, npodecnsta unm 3aHaTMeTo, NpoecMoHanHus
ONUT 1 KBanuuKaunsaTa Ha npegnaraHns nukengatop (MMKeMaaTopmn);

Z. CBUAETENCTBO 3a CbANMOCT;

3. peknapaumsi, 4ye He e bun 065BSIBaH B HECHbCTOATENHOCT WM He Ce Hamupa B
NpoM3BOACTBO N0 0651BsiIBaHE B HECLCTOATENHOCT;

4. peknapaums, 4e He e 6un 4YneH Ha ynpaBUTENEeH WM Ha KOHTPOSIEH OpraH uau
HeorpaHM4YeHO OTFOBOPEH CbAPYXXHWK B APYXECTBO, 3a KOETO € OTKPUTO MPOM3BOACTBO MO
HeCbCTOSATENHOCT, WM B NPeKpaTeHO Mopaan HECLCTOSATENHOCT APYXeCTBO, akKo ca
OCTaHa/n HeyAOBNEeTBOPEHN KPeanuTopu.

(3) N3m. - OB, 6p. 55 ot 2022 r.) Komucusta ogobpsiea nukeupatopa B 14-aHeBeH
CPOK OT MpeAacCTaBsSHETO Ha MHdOpMauMaTa M AOKYMEHTUTE MO an. 2, CbOTBETHO OT
OTCTPAHABAHETO Ha HEMb/IHOTU N HECLOTBETCTBUS, akO TAaKOBa € M3NCKaHO.

(4) HaumoHaneH gorosopeH oHA OT 3aTBOPEH TUM MOXe Aa Ce npekpaTu:

1. B pe3ynTaT Ha npeobpa3yBaHe;

2. cnep OTHEMaHe Ha fvueH3a, npekpaTsaBaHe uan 0bsiBsBaHE B HECLCTOATENTHOCT Ha
ynpaB- N5BaLOTO APYXEeCTBO WM NMUETO, YNpaBsBallo anTepHATMBHU MHBECTULMOHHMU
¢oHaoBe, ako ynpaeBneHnMeTo Ha doHaa He H6bae NoeTo OT APYro ynpasfsBalLlo APYXKECTBO
WAM nuue, YNpaensiBaWo anTepPHAaTUMBHU WMHBECTULUMOHHM (OHAOBE, MNpPU  CbOTBETHO
npunaraHe Ha 4. 109.

(5) (M3m. - OB, 6p. 55 ot 2022 r.) AKO ynpaBneHWEeTO Ha HaUMOHANHUS AOrOBOpPEH
¢oHA oT 3aTBOpeH TN He 6bae NoeTo No peaa Ha yn. 109, ce npunarat an. 2 u 3.

Yn. 185. (Hos - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) (1) HaunoHaneH
[lOroBopeH oHA, OT OTBOPEH TUN Ce npeKkpaTsisa:

1. cnep OTHeMaHe Ha paspeLleHneTo 3a OpraHusMpaHe u ynpasneHne Ha GoHAa no us.
177, an. 2 3QKUCANKWK;



Z. N0 pelleHe Ha ynpaBnsBallOTO [APYXECTBO WAM  NIWLETO, YNpaBnsBaLlo
anTepHaTMBHN WHBECTMUMOHHM (OHAOBE, 3a OTKa3 OT W34AAEHOTO paspelleHve 3a
opraHv3upaHe 1 ynpasJ/fieHMe Ha HauMOHaIHUS AOroBOPeH POHA OT OTBOPEH TwM;

3. Npy Bb3HMKBAHE Ha ApYr1 OCHOBaHUS, NpeABUAEHN B Npasunarta my.

(2) M3m. - OB, 6p. 55 ot 2022 r.) HaumoHanHuAT poroBopeH (oHA YyBeaoMsiBa
Komucmsata 3a HacTbnBaHe Ha 06CcTosTenctBso no an. 1, T. 2 u 3 B 7-AHEBEH CPOK OT
HacTbNBAHETO My W NpeacTaBs B KomucnsaTa AOKYMEHTU 3@ of0bpeHMeTo Ha NMKBMAATOPa,
KaKTO cneasa:

1. nmeHa, EMH v agpecHa pernctpauns, npodecnsata unn 3aHATUETO, NPodecnoHanHns
onuT 1 KBanuuKaumnsaTa Ha npegnaraHns nukengatop (NMMKeMaaTopwm);

2. CBMAETENCTBO 3a CbAMMOCT;

3. peknapaums, 4Ye He e 6un 069BABaH B HECLCTOATENHOCT WM He Ce HamMupa B
NpOn3BOACTBO N0 0651BSiIBaHE B HECLCTOATENHOCT;

4. peknapaumsi, 4e He e 6un uYneH Ha ynpaBuUTENEeH WM Ha KOHTPOSIEH OpraH unm
HeorpaHM4yeHO OTFOBOPEH CbAPYXHWUK B APYXECTBO, 3a KOETO € OTKPUTO NMPOM3BOACTBO MO
HECbCTOATENHOCT, WM B MNPeKpaTeHO Mnopagn HEeCbCTOATENHOCT [PYXeCTBO, ako ca
OCTaHann HeyAOBNEeTBOPEHN KPeanuTopu.

(3) U3m. - OB, 6p. 55 ot 2022 r.) Komucusita ogobpsiea nukemuaatopa B 14-gHeBeH
CPOK OT nMpeAcTaBAHETO Ha MWH@opMauuaTa U OOKYMEHTUTE Mo an. 2, CbOTBETHO OT
OTCTPAHABAHETO Ha HEMb/IHOTU N HECLOTBETCTBUS, aKO TAKOBa € MU3UCKaHO.

(4) HaumoHanHusaT foroBopeH oHA OT OTBOPEH TUM MOXE Aa Ce NnpekpaTu:

1. B pe3ynTaT Ha npeobpa3yBaHe;

2. cnep OTHEMaHe Ha fvueH3a, npekpaTsaBaHe Uan 0bsiBsiBaHE B HECLCTOATENHOCT Ha
ynpaBnsiBalloTO APYXECTBO MAW JIMUETO, YNPaBisiBawoO anTepHAaTUBHU WMHBECTULIMOHHMU
¢oHaoBe, ako ynpaeneHveTo Ha doHaa He 6bae NoeTo OT APYro ynpaensBallo ApYXXeCTBO
WAM nvue, YNpaensiBaWoO aNnTepHAaTUMBHU WMHBECTUUMOHHM (OHAOBE, MNpPU  CbOTBETHO
npunaraHe Ha yn. 109.

(5) (U3m. - OB, 6p. 55 ot 2022 r.) AKO ynpasneHWeTO Ha HAUMOHaNHWUS [OroBOPEH
¢doHA oT oTBOpEH TUN He 6bAe NoeTo No peaa Ha yn. 109, ce npunarat an. 2 un 3.

Yn. 186. (Hos - OB, 6p. 63 oT 2016 r.; usMm., 6p. 55 ot 2022 r.) (1) HaumoHanHo
NMHBECTULUMOHHO APY>XECTBO OT OTBOPEH TUMN Ce NpekpaTsBa:

1. cnep OTHEMaHe Ha nvueH3a Ha ApYXXecTBoTo no yn. 177, an. 1 3AKUCANKKY;

2. NO pelleHMe Ha YnpaBnsBalOTO APYXeCTBO WM  NUUETO, YNpasisiBallo
anTepHaTUBHN MHBECTUUMOHHN (DOHAOBE, 3a OTKA3 OT M3fadeHus nuuenHs no vn. 177, an. 1
3AKNCAMNMKN Ha HauMOHANHOTO MHBECTULMOHHO APY>XECTBO OT OTBOPEH TwUM;

3. No pelueHne Ha o6wwoTo CbbpaHne Ha HaLUMOHANHOTO MHBECTULMOHHO APYXECTBO OT
OTBOPEH TUM 3a 0TKa3 OT u3gaaeHns nuueHs no yn. 177, an. 1 34KUCAMNKK;

4. Npn Bb3HUKBaHe Ha ApPYrn OCHOBaHWS, NpeaBuAeHN B yCTaBa My.

(2) (U3m. - OB, 6p. 55 ot 2022 r.) HaumoHanHuaT poroBopeH (oHA yBeaoMsiBa
Komuncmsata 3a HactbnBaHe Ha ob6CTOATENCTBOTO MO an. 1, T. 2 - 4 B 7-OHEBEH CPOK OT
HacTbMNBaHETO MYy M NpeacTaBs B KomucmaTa nHbopmaumns n AOKYMeHTU 3a o4obpeHneTo Ha
NVKBMAATOPA, KakTo creasa:

1. nmeHa, EMH n agpecHa pernctpaumsi, npodecmnsaTa nnm 3aHATMETO, NpodeCcMoHanHms
onuT 1 KBanuduKaumnsaTa Ha npegnaraHns nukengatop (MMKeMaaTopw);

2. CBWOETENCTBO 3@ CbAMMOCT;

3. peknapaumsi, 4ye He e 6un 065BSIBaH B HECLCTOSITENIHOCT MM He Ce Hamupa B
NpOU3BOACTBO N0 0651BSiIBaHE B HECLCTOATENHOCT;

4. peknapauus, 4Ye He e 6un 4yneH Ha ynpaBuTeNeH WM Ha KOHTPOSEH OpraH Wiu
HEOrpaHMYEHO OTFOBOPEH CbAPYXHWUK B APYXECTBO, 3@ KOETO € OTKPUTO NMPOMU3BOACTBO MO
HECbCTOATENHOCT, WM B MNpeKpaTeHO Mnopaan HeCLCTOSATENHOCT APYXeCTBO, ako ca
OCTaHanu HeyaoBNeTBOpeHU Kpeautopu."



(3) N3m. - OB, 6p. 55 ot 2022 r.) Komucusita ogobpsiea nukemnaatopa B 14-gHeBeH
CPOK OT nMpeacTaBsSHETO Ha MWHdopMauusaTa U AOKYMEHTUTE Mo an. 2, CbOTBETHO OT
OTCTPAHABAHETO Ha HEMb/IHOTU N HECLOTBETCTBUS, akO TaKOBa € M3NCKaHo.

(4) HaumoHanHO WHBECTUMUMOHHO APYXEeCTBO OT OTBOPeH Tun Moxe pJda 6bae
npekpaTeHo:

1. B pe3ynTaT Ha npeobpa3yBaHe;

2. cnep OTHEMaHe Ha NuueH3a, npekpaTsiBaHe uin obsBsBaHe B HECLCTOATENHOCT Ha
yNpaBnsiBaloTO APYXeCTBO WAW JIMUETO, YNPaBAsBawO anTepHAaTUBHU MHBECTULIMOHHMU
(poHA0BE, aKO YNpaB/IEHWETO HA [APYXKECTBOTO He 6bAe MOEeTo OT ApYyro ynpassBsallo
APY)XeCTBO WnuM  Nunue, YNpaensBawo anTepHaTUBHU WHBECTUUMOHHW (OHAOBE, nNpuU
CbOTBETHO nMpuiaraHe Ha un. 109.

(5) (Uam. - OB, 6p. 55 ot 2022 r.) AKO YNpaBfEHWETO Ha HALMOHANHOTO
WMHBECTUUMOHHO [ApY>XeCTBO OT OTBOpeH Tun He 6bae noeto no pega Ha uyn. 109, ce
npunarat an. 2 u 3.

Yn. 187. (Hos - OB, 6p. 63 ot 2016 r.) ZIOKONKOTO NPUIOXKUMOTO 3aKOHOAATENCTBO He
npeasmxga Apyro, OTHOCHO pefa 3a CBMKBaHe M npoBexaaHe Ha obuwo cbbpaHue Ha
aKUMOHEpPUTE HAa HaUMOHANHO WMHBECTUUMOHHO  ApY)XXeCTBO OT OTBOPEeH Tun MU
pasnpeaensHeTo Ha AMBWAEHT Ce npunaraT CbOTBETHO pa3nopeabute Ha rnasa OcMa
3MMUK. 0O6woTo cbbpaHune ce CBUKBa OT CbBETA HA AUPEKTOPUTE Ha APY>XXECTBOTO.

MhaBsa ceama ,,6"
(HoBa - OB, 6p. 63 ot 2016T.)
N3NCKBAHUA KbM AEVIHOCWA HA JIULUATA, YINPABJIABALLA
ANTEPHATUBHUA NHBECTULMNOHHU ®OHAOBE, U

YNPABJIABAHUTE OT TAX ®OHIOBE

Yn. 188. (Hos - B, 6p. 63 ot 2016 r.; oT™., 6p. 55 oT 2022 r.).

Yn. 189. (Hos - B, 6p. 63 ot 2016 r.; oT™., 6p. 55 oT 2022 r.).

Yn. 190. (Hos - B, 6p. 63 ot 2016 r.; u3m. u gon., 6p. 55 ot 2022 r.) (1) (OT™. - OB,
6p. 55 o1 2022 r.).

(2) (Bon. - OB, 6p. 55 ot 2022 r.) FOAUWHMAT OTYET Ha SIMUEH3UPAHOTO JULE,
yrnpasnsiBalLlo anTepHaTUBHU MHBECTULIMOHHU (DOHAOBE, CbAbpXXa:

1. oanTnpaHn otyeTHU dopmm no MCC, oanTOPCKN AOKNAA U MOSACHUTENHU 6enexkn u
OMOBECTABAHUS, AaBalUM Bb3MOXHOCT Ha UHBECTUTOpUTE Aa pasbepaT edekTa OT KOHKPETHU
onepauuu, CbbUTUS U BAMSHUETO BbPXY (DMHAHCOBOTO CbCTOSIHME U (PMHAHCOBUTE pe3ynTaTu
OT AEMHOCTTa Ha SIMLUETO, YNpaBNsBaLlo anTepHaTMBHM UHBECTULMOHHW (POHAOBE;

2. OTYeT 3a KanuTanosaTa aAeKBaTHOCT U JINKBUAHOCT;

3. ponbrHUTENHa nHgopmaums 3a:

d) CbCTOSIHMETO W HACTbLNWAUTE NPOMEHW Mpe3 nocnegHaTa rogvHa B akuMOHepHaTa
CTPYKTYpa, ynpaBUTENHUTE OpraHu, AenernpaHute @yHKUMM, € nNoapobHO onucaHve Ha
mMuaTa, Ha KoUTO ca AenernpaHv yHKUMM U OCbLUECTBEH KOHTPOM OT CTpaHa Ha JMUETO,
yrnpaBsnaBaLlo anTepHaTUBHU MHBECTULMOHHM (POHAO0BE, MO OTHOLUEHWE Ha Te3N N1ua;

6) ynpaBnsiBaHUTE anTepHaTUBHW WHBECTULMOHHW (DOHAOBE, AbpXaBUTE, Ha YMUATO
TEPUTOPUS Ca YCTAaHOBEHW, WMHBECTMUMOHHATA MOMUTUKA M CTpaTerusi Nno OTHOLIEHWE Ha
BCEKM YyMpaBnsBaH anTepHaTMBEH WHBECTUUMOHEH OHA, MNONUTMKaTa Ha JMUETO,
ynpaBnsiBallo anTepHaTUBHW WMHBECTUUMOHHWM (DOHAOBE, 3@ M3MON3BaHE Ha /UBbPUOXK,
PUCKOBUS NPOMWI U APYrn XapakTEPUCTUKU Ha anTepHaTUBHUTE MHBECTULUMOHHM (DOHAOBE,
KOWTO ynpasnsBa;

B) W3MbJIHEHME Ha MONUTMKATa 3@ Bb3HArpaXxaeHusTa, NpUAOKUMA OT JIULETO,
yrnpasnsBalWo anTepHaTUBHU WHBECTUUMOHHU (POHAOBE, W3MNNATEHN Bb3HarpaxaeHus no
KaTeropuv CNy>XXvUTenn, BKIIOYMTENHO Ha Te3M, KOMTO OKa3BaT B/IMSIHWE BbpXy puUCKa U
ynpaB/ieHWETO Ha pUCKa Ha NNLIETO, YNpaBasBaLlo anTepHaTUBHN MHBECTULIMOHHU (POHAOBE,
C pas3buBka Ha UKCUMPaAHW W MNPOMEHSIMBU Bb3HArPaXAEHUs, MU3MNIaTeHu OT JULETO,



yrnpaBnsBallo anTepHaTUBHW  WHBECTUUMOHHW  (OHAOBE, KAKTO W  OTCPOYeHuTe
Bb3HarpaxxaeHus;

) pa3Mepa Ha nosly4yeHuTe OT BCEKW YNpaB/siBaH anTepHaTMBEH MHBECTULUMOHEH (POHA
Bb3HarpaxxaeHus;

Z) Opyra CblUecTBeHa MWHdbOpMauuMsl, XapakTepusupalla [AerWHOCTTa Ha JMLETO,
yrnpaBnsBallo anTepHaTUBHN MHBECTULMOHHN (DOHA0BE.

(3) (N3m. - OB, 6p. 55 ot 2022 r.) JInueH3MpaHOTO NuLe, ynpasnsBallo anTepHaTUBHU
WMHBECTULUMOHHM (DOHAOBE, NpeacTaBs oTdyeTa no yn. 226, an. 2 3AKUCAMNKN noa dopmata
Ha cnpaBku No obpasel, onpeaeneHn OT 3aMeCTHUK-NpeacesaTens, KakTo M TpuMeceyeH
OTYeT 3a KanuTanosaTa CY aAeKBaTHOCT N JINKBUAHOCT.

(4) Tlo uckaHe Ha 3aMeCTHUK-NpeacedaTens NMUETO, YNpaBisiBaWo anTepHaTUBHU
NHBECTUUMOHHU (DOHA0BE, NpeacTaBs AOMb/AHUTENHN CBEAEHUS U pPa3siCHEHUS MO OTYETUTE,
BKJTIOMUTENHO aHAIMTUYHWN CNPaBKK MO BCSKa NO3unums.

Yn. 191. (Hos - OB, 6p. 63 oT 2016 r.) (1) 3aKOHHWAT MpeacTaBUTEN HA NNLE CbC
ceflanvuie B TpeTa AbpXXaBa, YNpasisiBaWO anTepHATUBHWU MHBECTUUMOHHM (OHAOBE, 3a
koeto Penybnuka Bbnrapus e pedepeHTHa AbpXasa, BOAW PerncTbp Ha BxoaswaTta wu
n3xopsLlaTa KOpecroHAeHUMs, KosiTo 06paboTBa OTAENHO 3a BCekn (POHA, KOMTO ynpaBsBa.

(2) 3aKOHHMAT NpeacTaBuTen no an. 1 e AnbXeH A0 Kpas Ha paboTHUS AeH, cneasaly
[eHsl Ha Bb3HWKBAHE Ha CbOTBETHOTO 06CTOATENCTBO, Aa yBeaoMm KomucnsaTta u nMueTo, Ha
KOEeTO e npeacTtaBuTesn, NpyU HEBb3MOXHOCT Aa OCbLUECTBABA 3a4b/HKEHUSATA CU MO Y. 223
3OKNCANKN.

(3) 3aKOHHUAT NpeacTaBuTen no an. 1 Tpsbea Aa oTroBapst Ha U3NCKBaHUSATA Ha Y. 93
30KNCANKN. KaTto aoka3aTencrso 3a KBanudukaumsTa n onuMTa Ha 3aKOHEH npeactaBuTen
no an. 1, koTo e pusmnyecko nuue, B Komucusita ce npeacrass:

1. HOTapuanHo 3aBapeHO Komnue OT AMMAoMa 3a Bucwe obpa3oBaHue; 3a AWUMNIOMY,
KOUTO He Ca wu3gafeHu OT BuCWwKM yumnuwa B Penybnuka Bbnrapusa, ce npeactass wm
yAOCTOBEpPEHME 3a MpuU3HaBaHe Ha AunaoMaTa, M3g4aaeHo OT HauumoHanHus LEeHTbp 3a
NMHbOpMaUns U JOKYMeHTaums;

2. aBTobuorpadus Ha MMUETO N AOKYMEHTU, AOKA3BaLUM 3aeMaHUTe ANTbXHOCTY;

3. peknapaums 3a obcroatencreata no yn. 93, an. 1, 1. 2 - 10 34KUCANKN.

(4) Ako nuueTo no an. 1 e puandecko nuue, ce NpeacTaBaT AOKYMEHTUTE no an. 3 3a
nvuarta, KouTo ro npeacTaBnssar.

(5) WHbopMauusta, KOSATO 3aKOHHMAT npeactasuten no an. 1 npeaoctaBs Ha
WHBECTUTOpUTE, € Ha 6barapcku e3uk. [JOKyMeHTM U uHdopMauua ™MoraT da Obaat
NpeaoCTaBsHU U Ha ApYr €3vK cnej U3pU4YHO NUCMEHO CbriacMe Ha MHBECTUTOPA, Ha KOroTo
ce nNpeaocTaBaT.

Yn. 192. (Hos - B, 6p. 63 ot 2016 r.; u3m. n gon., 6p. 55 ot 2022 r.) (1) (MpeanweH
TEeKCT Ha un. 192, u3m. - B, 6p. 55 ot 2022 r.) JIMueH3mpaHOTO Nuue, ynpasnsBallo
aNnTepHAaTUBHN MHBECTUUMOHHM OHAOBE, B Cpoka no un. 227, an. 2 3OKNUCAOMKK
yBegomsasa Komucusta 3a:

1. NpoMsiHa B HaYMHa Ha NpeACTaB/sIBaHE;

2. OTKpMBaHe Ha Npov3BOACTBO MO HECLCTOSTENHOCT;

3. B3eMaHe Ha peLleHue 3a NpeKkpaTsaBaHE;

4. (m3m. - OB, 6p. 55 ot 2022 r.) npoMsHa B HaMMEHOBAHWETO, MPaBHO-
opraHu3auMoHHaTa opMa, AbpXXaBaTa Ha NMUEH3MpaHe, CbOTBETHO AbpXaBaTa, B KOSITO €
YCTQHOBEH [/IABHUST anTepHaTMBEH WHBECTULUMOHEH oHA, M agpeca Ha rnaBHUS
anTepHaTMBeH WHBECTUUMOHeH OHA B C/lydauTe Ha 3axpaHBal, anTepHaTUMBEH
NHBECTULMOHEH POHA;

5. (HoBa - B, 6p. 55 ot 2022 r.) NnpoMsiHa B HAMMEHOBaHWETO, AbpXKaBaTa, B KOSITO €
CefanuvLLETO MK KJIOHBT Ha Aeno3uTapsi, WM agpeca Ha Aeno3uTapsl, C KOMTO € CKIoYEH
[I0roBOpP 3a Aeno3vTapHU YCIIyrn OT UMETO Ha ynpaBisiBaHWUSA anTepHaTUBEH MHBECTULMOHEH

doHz;



6. (HoBa - [B, 6p. 55 ot 2022 r.) npoMsiHa Ha AEUCTBUTENTHUTE COOBCTBEHWMLM Ha
anTepHaTUBEH MHBECTULMOHEH (hOHA;

7. (HoBa - [B, 6p. 55 ot 2022 r.) npoMsHa Ha Y/IEHOBETE Ha YMNPaBUTENHUTE W
KOHTPOJIHUTE OpraHun Ha anTepHaTUBEH MHBECTULMOHEH (POHA;

8. (HoBa - [IB, 6p. 55 ot 2022 r.) ynbaHOMOLWABaHe Ha Nnue, KOeTO MOXe Aa CK/IoYBA
CaMOCTOSAATENIHO WM CbBMECTHO C [pYyro Nvue CAENKM 3a CMETKa Ha aNTepHaTUBHUSA
NHBECTUUMOHEH (OHA;

9. (HoBa - [B, 6p. 55 ot 2022 r.) ckntoYBaHe, CbOTBETHO NMpeKpaTsaBaHe Ha AOroBop 3a
genernpaHe Ha pyHkumm no yn. 222 3AKNCAMNKK;

10. (HoBa - B, 6p. 55 oT 2022 r.) u3MeHeHus W/vnn JONbAHEHUS Ha YyCTaBa Wnu
APY>XXeCTBEHWUSI AOrOBOP M B ApYrUTe AOKYMEHTWU, KOMTO Ca MOCAY>XMAN KAaTO OCHOBAHWE 3a
n3gaBaHe Ha NMUEH3a Ha JIMUETO, YNpaBnsBawo anTepHaTUBHU MHBECTULMOHHU (DOHAOBE,
KaKTO M Ha BbTpeLwHuUTe NpaBuna;

11. (npeauwHa 1. 5 - OB, 6p. 55 ot 2022 r.) npoMeHn B MHdbOpMaumusaTa no yn. 237
3O0KNCAOMKKN, koATO nMUEeTOo e ASbXHO Aa NpeaocTaBu Ha WHBECTUTOPUTE 3@ BCEKU
yrnpaBnsiBaH OT Hero anTtepHaTMBeH MHBECTULMOHEH (hOHS;

12. (npegywHa T. 6 - OB, 6p. 55 ot 2022 r.) HacTbNBaHe Ha Apyrn 06CTOATENCTBa,
nognexawm Ha BAMCBaHe B perncrbpa Ha KomucusiTa, CbOTBETHO MNPOMEHM B Te3n
obcrosTencrea.

(2) (Hoea - 1B, 6p. 55 ot 2022 r.) Jlnueto, perncrpupaHo no un. 214 34KUCAMKHA,
yBegomsiBa KomucumsaTta 3a cboTBeTHUTE obcTosiTencraea no an. 1.

Yn. 193. (Hos - B, 6p. 63 or 2016 r.) (1) MeTogonorusita 3a oUeHKa Ha HeTHaTa
CTOMHOCT Ha aKTMBMTE HaA anTepHAaTUMBEH WHBECTULUMOHEH (OHA, KOMTO JMLETO,
ynpaBnsiBallo anTepHaTUBHM WMHBECTUUMOHHW (POHAOBE, YyNpaBnsiBa, Ce pernameHTupa 3a
BCEKM aKTMB, KOMTO (DOHALT MOXe fAa npuTexasa, B npasBwnata no un. 232, an. 1
3OKNCANKN.

(2) ndopmaumsata no un. 235 - 237 3OKNCANKWN ce npeactaBs Ha 6barapcky esuk.
NHdbopmauusaTa no un. 237 3KUCANKNU moxe ga 6bae npegoctaBsHa Ha MHBECTUTOPUTE U
npuv cna3eaHe Ha M3NCKBaHMATa Ha Y. 191, an. 5, usp. BTOpO.

Yn. 194. (Hos - B, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) 3a u3gaBaHe Ha
paspewenue no un. 251 3AKUCAMNKN kbM 3a9B1eHNETO ce npunarar:

1. aKTyanHu faHHU U JOKyMeHTw no yn. 235 - 237 3AKUCATMNKU Ha 6bnrapcku esuk;

2. aKTyanHu AaHHM U gokyMeHTn no un. 201, an. 2, T. 1 3AKUCANKN Ha 6bnrapcku
e3uK;

3. OpyrM [OOKYMEHTW, [OKa3BallM W3MbJIHEHMETO HA W3UCKBaHMATA Ha 4n. 251
3O0KUCAONKN.

Yn. 195. (Hos - B, 6p. 63 ot 2016 r.; n3m., 6p. 55 ot 2022 r.) (1) (U3m. - OB, 6p. 55
oT 2022 r.) JinueHsmpaHo nvue, ynpasBnsBallo anTepHaTUBHU MHBECTUUMOHHKU (DOHA0BE MO
yn. 195, an. 2, 1. 1 3OKUCAOMNKW, koeto npegoctaBa ycnyrmte no yn. 198, an. 5
30KNCAMKKN, npuema, npunara u noaabpxa edekTMBHa U Npo3payHa MoAUTUKA Cbr1acHO
rnaea ceama ,B" 3a pa3yMHOTO M 6bp30 06paboTBaHe Ha MNOAAAEHM OT MHBECTUTOpPUTE
Xanbu.

(2) N'nueto no an. 1 e ANbXHO Aa AOKYMEHTUpA BCsKa nodageHa xanba u Mepkute,
npeanpueTy BbB BPb3Ka C Hes.

(3) WHBectutopute MMaT NpaBO Aa nofasaT >xanbu, 6e3 pa 3annawart Takca.
NHdopMauusiTa OTHOCHO NonuMTUKaTa no an. 1 ce npeaocTtass 6€3n1aTHO Ha MHBECTUTOPUTE.

(4) MonutnkaTa no an. 1 ce npuemMa n U3MeHsl OT BUCLLETO PbKOBOACTBO.

Yn. 195a. (HoB - OB, 6p. 55 ot 2022 r.) JlMueH3sunpaHOo nvue, ynpasnsiBallio
anTepHaTUBHU MHBECTULMOHHM (DOHAOBE, KOETO CKYBA CAENKN 3a (PMHAHCMpaHe C LeHHU
KHMXa W cyanoBe 3a obwa AOXOAHOCT, MocoyBa ToBa B WMHMOpMaumsTa no un. 237
30KUCANKN n npeactaBs nHpopMaums 3a CAENKUTE 3@ (PUHAHCMPAHE C LEHHU KHUXA U
CyanoBeTe 3a obwa AO0XOAHOCT, KOUTO Ca AONYCTMMM 3a KOHKPETHUS anTepHaTuBeH



NHBECTUUMOHEH (POHA B CLOTBETCTBUE C pasgen b Ha npunoxeHueto kbM PernameHT (EC)
2015/2365.

Yn. 1956. (Hos - B, 6p. 55 ot 2022 r.) (1) KbM yBeaoMneHneTo no yn. 216, an. 5
3O0KNCAOMKWN  pernctpypaHoTo nuue, ynpaensBawo anTepHaTUBHU  MHBECTULMOHHMU
¢oHaoBe, Npunara AOKYMEHTM, AOKa3BallM HACTbMBAHETO Ha CbOTBETHOTO OBCTOSTENCTBO,
aKo TakMBa He ca npeacTaBeHun Beye B Komucusara.

(2) 3amecTHUK-NpeaceaaTenaT oTnMcBa IMLETO Mo an. 1 oT perncrbpa Ha KomucusaTa B
14-gHeBeH CpOK OT NPeACTaBAHETO Ha BCUYKM HEOBXOAMMU AOKYMEHTW.

(3) AKO nuueTo, ynpaBnsBallo anTepHAaTMBHU WMHBECTULMOHHM (POHAOBE, HE W3Mb/HM
3a4b/HKEHNETo cv no un. 216, an. 5 34KUCAMNKN, B 14-gHeBEH CPOK OT YCTaHOBSIBaHE Ha
Hann4yMe Ha OCHOBAHMWE 3a OTNUCBAHE 3aMeCTHUK-NpeaceaaTensT yBeaoMsiBa ApYy>XeCTBOTO U
My MpeaocTaBs CPOK 3a 06SICHEHUS U Bb3paXkeHusl. B 14-AHeBeH CPOK OT MOy4aBaHETO Ha
00SICHEHNS N Bb3paXKeHWsi, CbOTBETHO OT M3TUYAHETO Ha CPoKa 3a ToBa MO M3peyeHue
MbpBO, 3aMeCTHUK-NpeaAceAaTeNsT ce NPOM3HaAcs C MOTUBUPAHO peLleHme.

Yn. 1958. (HoB - B, 6p. 55 ot 2022 r.) (1) JInueH3MpaHOTO Nu1ue, ynpasnsBaLlo
anTepHaTMBHM  WHBECTUMUMOHHM  (POHAOBE, 3@ BCeKM YNpaBnsiBaH anTtepHaTUBeH
WMHBECTUUMOHEH (hOHA, pa3/iMyeH OT anTepHaTUBEH MHBECTULMOHEH (OHA OT 3aTBOPEH TwM,
KOMTO He W3MNON3Ba NIMBbPUAK, NPUMEMa U Npunara NouUTUKU U NpoLieaypy 3a M3BbpLUBAHE
Ha CTpecC TeCToBe 3a JIMKBUAHOCT Ha anTepHaTUBHUS MHBECTULIMOHEH (POHA.

(2) 3a nuuaTta no an. 1 ce npunarat U3UCKBaHUNATa Ha Y. 41, an. 6, un. 44, an. 3, 7. 3,
un. 45, an. 1 - 3 n 5unun. 45a - 454.

(3) Mpn Cb3gaBaHETO Ha HOB anTepHAaTMBEH WHBECTUUMOHEH (OHA, pasnuvyeH oT
anTepHaTUMBEH WHBECTUMUMOHEH (POHA OT 3aTBOPEH TWM, KOWTO He M3MON3Ba JIMBbPUAX,
NIMLETO, YNpaBnsiBalo anTepHaTUBHU WMHBECTULMOHHU (OHAOBE, B MPOM3BOACTBaTa Mo Ysl.
201 wnun 239 34KUCANMKU e HeobxoamMo:

1. pa Moxe fOa [OEMOHCTpUpa, Y€ OCHOBHUTE eneMeHTM Ha ¢oHAa, BKIOYMTENHO
HeroBaTa CTpaTerns M 4yectoTaTa Ha CAENKUTE, MO3BONSBAT TOM Ja OCTaHe [A0CTaTb4HO
NIMKBUAEH NPW HOPMasiHW 1 HebNaronpusaTHU Nas3apHW yCnoBus;

2. Npy HeobxoauMOCT Aa npeanpuemMa CTpec TeCTOBE 3a JIMKBUMAHOCT 3a aKTuBuTe
(u3non3Bariku Mofena Ha nopTdeinna), KakTo M 3a NacMBWTE, KaTO BKJIOYM OYaKBAHUS
npodun Ha poHAA, KaKTo OT paHHUTE, Taka M OT NO-KbCHUTE €Tanu Ha CbLUECTBYBAHETO My.

(4) Pasnopenbute no an. 1 - 3 ce npunarat 1 Mo OTHOLWeEHWEe Ha 6OpCOBO TbpryBaHu
aNnTepHaTUBHU UHBECTULMOHHM (POHAOBE.

Yn. 195r. (Hos - B, 6p. 36 ot 2023 r.; u3M. n gon., 6p. 52 ot 2024 r.) (1)
(NMpeanweH TekcT Ha yn. 195r - B, 6p. 52 ot 2024 r.) Jlvue, ynpasnssawo antepHaTUBHA
NHBECTULUMOHHN POHAOBE, pernctpmpaHo no yn. 214 34KUCAMKN nan nonyynno nuueHs 3a
M3BbPLUBAHE Ha JAevHocTuTe no un. 198 ot 3AKWUCAMNKW, cna3Ba HacokuTe OTHOCHO
3a4b/DKEHNSATA 3@ [AOKNaABaHe CbrfacHo uneH 3, naparpad 3, 6ykBa r) u uneH 24,
naparpadm 1, 2 u 4 or [MpekTMBaTa OTHOCHO /MUATa, YNpaBnsBaliM anTepHATUBHM
NMHBECTUUMOHHKN doHaose (ESMA/2014/869 BG), 3a kouTo KomuncusaTa e B3ena pelleHune 3a
npunaraHeTo MM cbrnacHo Yn. 13, an. 1, T. 26 oT 3akoHa 3a KomucuaTa 3a pMHAHCOB
Haa3op.

(2) (Hoea - 1B, 6p. 52 ot 2024 r.) JlmueTto, ynpaBnsiBallo anTepHaTUBHM
WMHBECTULUMOHHM (DOHAOBE, KOETO npeaocTass ycnyrn no yn. 198, an. 5 ot 34AKUCANKKU, ¢
N3K/KOYEHME Ha CaMOYynpaBnsiBaWMTE Ce aNTEePHATUBHW MHBECTULMOHHM (DOHAOBE MO 4.
195, an. 2, 1. 2 ot 3AKUCAMNKW, cna3sa HacokuTe OTHOCHO orpedeneHyn acnekTu Ha
nmanckBaHusiTa Ha MIFID II 3a Bb3HarpaxaeHusTa (ESMA35-43-3565), wspageHu oOT
EBponeiickna opraH 3a LeHHM KHWXa W nasapu, 3a Kouto Komucusita e B3ena pelleHune 3a
npunaraHeTo MM cbrnacHo 4n. 13, an. 1, T. 26 ot 3akoHa 3a Komucusata 3a ¢mHaHCOB
Haa3o0p.

Yn. 195r'. (Hos - 1B, 6p. 90 ot 2024 r.) (1) Mpu OTYMTaHe Ha AaHHUTE MO
Jorosopute 3a M3BbHOOpPCOBM AepuBatv no uyn. 9 ot PernameHt (EC) N2 648/2012



aNTepPHAaTUBHUAT  MHBECTUUMOHEH (OHA W JIMUETO, YNpaBnsBawo  anTepHaTUBHM
MHBECTULUMOHHN (POoHAOBE, C npousxoa OT Penybnuka Bbarapusi cnassaT M3WCKBaHWATa Ha
Hacokute 3a oTumtaHe cbrnacHo PEMWA (ESMA74-362-2281) n Ha Hacokute OTHOCHO
NPeXBLbPNSHETO Ha [aHHW MeXAy PerucTpute Ha TpaHCakuuMu CbriacHo PernameHTa 3a
eBponeickaTa nasapHa UHdpacTpykTypa u Pernamenta otHocHo COLIK (ESMA74-362-2351),
npuetn ot EBponenckmns opraH 3a LEHHW KHWXa M nasapu, 3a kouto Komucusita e B3ena
peleHre 3a npuiaraHeTo UM cbrnacHo Yn. 13, an. 1, 1. 26 ot 3akoHa 3a KomucusTa 3a
¢dvrHaHCcoB Haa3o0p.

(2) AnnHea 1 ce npunara u OT Nvue, ynNpaensBawo anTtepHaTMBeH WHBECTULMOHEH
¢oHa, € npousxod OT Apyra AbpXaBa YieHKa, KOeTo npeanara ASN0BE WM akuMu Ha
anTepHaTUBHW MHBECTMUMOHHM (hOHAOBE Ha TepuTopusTa Ha Penybnvka Bunrapus.

(3) AnvHea 1 ce npunara u OT anTepHaTMBEH WHBECTMUMOHEH (OHA, YCTaHOBEH B
Penybnvka Bbnrapus v ynpaBnsiBaH oT nvue, ynpaBnsBawo anTepHaTUBHU MHBECTULMOHHM
(oHAOBE, KOETO € YCTAHOBEHO B TpeTa AbpXKasa, MOMy4Mno NMUEH3 33 M3BbPLUBAHE Ha
penHoctute no yn. 207 ot 3AKUCAMKU m 3a Hero Penybnuka Bbnrapust e pedepeHTHa
AbpXXaBa YfieHka.

(4) AnvHes 1 He ce npwunara B C/lydauTe Ha anTepHaTUBEH MHBECTULMOHEH doHA Mo an.
1, KOUTO € Cb3aaAeH M3KITIOUYUTENHO C Len 0BCy)XBaHe Ha eauH WK noBedye MiaHoBe 3a
NOKYMKa Ha akuMn OT CITYXXUTENU, Unun e npeanpuatue no yvn. 196, 1. 7 ot 34KUCAMNKNA.

Yn. 195r% (Hoes - [B, 6p. 90 oT 2024 r.) (1) Mpu OTuUMTaHe Ha [AaHHUTE MO
Jorosopute 3a M3BbHOOpPCOBM AepuBatv no uyn. 9 ot PernameHt (EC) N2 648/2012
aNTepHAaTUBHUAT  MHBECTUUMOHEH (OHA W JIMUETO, YNpaBisBawo  anTepHaTUMBHM
MHBECTULUMOHHN (POHAOBE, C npousxoa OT Penybnvka Bbarapusi cnassaT M3WCKBaHWATa Ha
HacokuTe OTHOCHO MPEeXBLPASIHETO Ha AAHHWM MeXAYy PEerucTpute Ha TPaHCaKUMKU CbriacHo
PernameHTa 3a eBponenckata nasapHa WH@pacTpykTypa M PernameHta oTHocHo COLK
(ESMA74-362-2351), npueTu oT EBponeiickns opraH 3a LEHHM KHUXA M Nnasapu, B YacTTa UM
OTHOCHO MPEXBBLPISIHETO HA AAHHWU MEXAY PerncTpuTe Ha TpaHCakuuu CbrnacHo Per-nameHT
(EC) N2 648/2012, 3a konto Komucusita e B3ena pelieHve 3a npunaraHeTo UM CbrnacHo Y.
13, an. 1, 7. 26 oT 3akoHa 3a KomuncmaTa 3a GurHaHCOB Haa3op.

(2) AnnHea 1 ce npunara v OT Nvue, YNpaeBnsiBallo anTepHaTUBEH WHBECTULMOHEH
¢oHA, € npousxod OT Apyra AbpXaBa YieHKa, KOeTo npeanara ASN0BE WM akuMu Ha
anTepHaTUBHN UHBECTUMLUMOHHM (POHAOBE Ha TeputopusaTa Ha Penybnuka bonrapums.

(3) AnvHea 1 ce npunara M OT anTepHaTMBEH WMHBECTUUMOHEH (OHA, YCTAHOBEH B
Penybnvka Bbnrapus v ynpaBnsiBaH oT fvue, ynpaBnsBawo anTepHaTUBHU MHBECTULMOHHM
¢oHOOBE, KOETO e YCTaHOBEHO B TpeTa AbpiKasa, NOAYYMNIO NINLEH3 3a M3BbpLUBAHE Ha
penHoctmute no un. 207 ot 3AKUCAMNKU un 3a Hero Penybnuka bbnrapus e pedepeHTHa
[AbpXXaBa uNeHKa.

Nhasa cegma ,B"
(Hosa - 1B, 6p. 36 ot 2023 r.)

Bb3JIATAHE HA YCJIVI' B OBJ1IAK HA BbHLWHW AOCTABYMLU

Yn. 195a. (Hos - 1B, 6p. 36 ot 2023 r.) Mpwn Bb3naraHe Ha ycnyrm B obnak Ha
BbHLUHW AOCTaBYMUM AENO3UTapUTE Ha KONMEKTUBHN MHBECTULIMOHHM CXEMMU, YNpaB/siBawmTe
ApyXecTBa, NwvuaTta, ynpaBnsiBallM  anTepHATMBHW  WMHBECTUUMOHHWM  (hOHAOBE,
caMoynpasnsBaWwmTe ce anTepHaTUBHM WHBECTMLUMOHHM (OHAOBE W AEno3uUTapuTe Ha
aNTepHaTUBHN WHBECTULUMOHHM (DoHAOBE cna3BaT HacokuTe 3a Bb3faraHe Ha AEMHOCTU Ha
BbHLUHM AOCTABYMLM Ha KOMMOTbPHKU ycnyru B obnak" (ESMA50-164-4285 BG), u3pagexu
oT EBponenckmst opraH 3a LIeHHWU KHMKa M nas3apu, 3a kouto Komucusta e B3ena pelueHne 3a
npunaraHeTo MM cbrnacHo yn. 13, an. 1, T. 26 oT 3akoHa 3a Komucusita 3a ¢uHaHCOB
Haa30p.

FhaBa cegma ,r"



(Hosa - 1B, 6p. 63 ot 2016 r.; npeanwHa MNasa cegma ,,.B", 6p.
36 oTr 2023 r.)

PA3INEXXAAHE HA XXAJIBU

Yn. 196. (Hos - B, 6p. 63 ot 2016 r.; n3m., 6p. 55 ot 2022 r.) (1) (U3m. - OB, 6p. 55
or 2022 r.) YnpaenaBawWoOTO APYXECTBO WM JIMLUEH3NPAHOTO JiMue, Ynpasnssallo
anTepHaTMBHN WHBECTMUMOHHM (OHAOBE, Cb3daBaT W noaabpXxaT opraHu3auns 3a
06paboTka Ha anbu, KOSITO OCUrypsiBa CNpaBe/IMBO pa3rnexaaHe Ha BCEeKU ciydain u
rapaHTMpa naeHTMuUMpaHeTo 1 n3barsaHeTo Ha KOHGINKTA Ha MHTepecu.

(2) U3m. - OB, 6p. 55 ot 2022 r.) YnpaBnaBawoTo APYXECTBO WM NNLEH3UPAHOTO
nvue, ynpaensBallo anTepHaTMBHM MHBECTULUMOHHM (DOHAOBE, Ca ASTbXHU Aa perncrpypar,
pa3rnegat M OTroBOPST Ha Bcska xanba 6e3 m3nuwHo 3abaBsHe, HO He MO-KbCHO OT 10
paboTHN AHWM OT AaTaTa Ha MOCTbMNBaHETO WM. KoraTo B paMKuTE Ha CPoKa MO M3peyeHue
MbpBO He Moxe pAa 6bae wu3npateH OTroBOp, YNPaBAsBaAWOTO APYXeCTBO MK
JIMLEH3MPAHOTO N1ue, YNpaBnsBalo anTepHaTUBHU MHBECTULMOHHN (POHAOBE, YBEAOMSABAT
xanéonoaatens n Kommncnsata He3abaBHO 3a NpUYMHUTE 3a 3abaBAHETO M NOCOYBAT CPOK 3a
NPVKOYBAHE Ha NpoBepKaTa M U3roTBsiHE Ha OTrOBOP.

(3) (U3m. - OB, 6p. 55 ot 2022 r.) YnpaBnsasawoTo APY>XECTBO UAM NNLEH3UMPAHOTO
nvue, ynpasenssalwo anTepHaTUBHU MHBECTULUMOHHM (DOHAOBE, 3@ NOCTbNUAUTE XXanbu:

1. BOAAT perncTbp Ha Xanbute, KOUTO Ce BNMUCBAT B HEro B AA€HS Ha MOCTbMBAHETO UM;

2. Cb3fjaBaT AoCMe 3a BCsKa »anba, KOeTo CbabpXXa BCUYKM CbbpaHn unu cb3gaaeHu ot
yrnpasnsiBalloTO APYXEeCTBO WM NULETO, YnpaBnsBawo anTepHaTUBHU WHBECTULNOHHU
¢doHaoBe, AOKYMEHTN U MHGOPMaLMs NO OTHOLWEHME Ha XanbaTa;

3. CbXpaHsiBaT B NPOABLIHKEHME HA 5 rOAMHN AOKYMEHTUTE U MHdOpMauusTa no T. 2;

4. onpeaenaT HUBOTO Ha AOCTbN Ha MHGopMaums npn obpaboTkaTta Ha Xanbu CbrnacHo
M3NCKBaHUATA Ha un. 118 n 195.

Yn. 197. (Hos - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) YnpaBnsBawoTo
APYXXeCTBO WM NIMLEH3MPAHOTO fnue, YNpaBnsBawo anTepHaTUBHU  MHBECTULIMOHHMU
¢oHaoBe, B cpok 10 paboTHM AHM OT Kpas Ha BCAKO TpUMeceuue, B KOETO MMa NOCTbNua
n/vinu pasrneaaHa »xanba, npeaoctassaT Ha Komncusata nHdopmaums 3a:

1. pataTa Ha nony4YyaBaHEe U YHUKANHUS HOMep Ha xanbara;

2. (n3m. - OB, 6p. 55 ot 2022 r.) MMETO/HaMMEHOBAHWETO N WAEHTUPUKALMOHHUS
HOMep Ha NMuUeTo, Noaano xanbarta;

3. UMETO Ha CNy>XXuTens, OTFOBOPEH 3a pa3rneXxaaHeTo Ha xanbarta;

4. MepkuTe, NpeanpueTH BbB Bpb3Ka C Xanbata;

5. patara, Ha KoATO e u3npaTeH OTroBop Ha Xanbata, n cnocob 3a M3npallaHeTo My;

6. 6posi OCbLLECTBEHN KOHTAKTN BbB Bpb3Ka C NoaaaeHaTa xanba;

7. KpaTKO CbAbpXaHuWe Ha anbata, 06xBallallo HaW-Manko BMAA YCyra, ornsjakBaHe
WM NcKaHe Ha xanbonogatens n cnocob Ha NOCTbNBaHE;

8. cnocob 3a KOMyHMKauus C XxanbonoaaTens, Ype3 KOUTO MOXE TEKYLLO Aa MosyyaBa
nHbOpMaums 3a xoaa Ha pasrnexaaHe Ha xanbara.

Yn. 198. (Hos - B, 6p. 63 ot 2016 r.; usm., 6p. 55 ot 2022 r.) (1) (U3m. - OB, 6p. 55
oT 2022 r.) YnpaBnsBawoOTO APYXECTBO MWAN JIMUEH3UPAHOTO Nvue, YnpasisiBawlo
anTepHaTUBHU MHBECTUMLIMOHHN poHAoBe, Npu obpaboTkaTta Ha xanbara:

1. cbbnpa n npoyyBa BCMUKM OTHOCMMWM AOKa3aTencTsa U MHMOPMaUns No OTHOLLEHME
Ha »anbara;

2. BOAN KOPECMNOHAEHLMS Ha SiCeH U pa3bupaem 3a ABeTe CTpaHu e3uK.

(2) OTroBopbT A0 xanbonoaaTens CbAbpXKa MOTMBM HA NO3MUMATA Ha YNpaBnsBaLloTo
APYXXECTBO WAM NULETO, YNpaBnsiBallo anTepHaTUBHU WMHBECTUMUMOHHWM (OHAOBE, MO
OTHOWEHNe Ha Xanbata u MHdopMauMsa 3a Bb3MOXHOCTTa 3a ModaBaHe Ha >xanbu npepn
KoMucusaTa v apyrn Abp)KaBHM OpraHu, KakTto U opMuTe 3a U3BbHCHAEOHO pasrnexaaHe Ha
CNOpoOBe, KOUTO Ca Ha pasnosioXXeHue Ha nHBecTuTopa B Penybnuka bbnrapus.



(3) YnpaBnsBawoOTO APYXECTBO WM JIMUETO, YNpaBnsiBawo anTepHaTUBHM
WMHBECTULUMOHHN (POHAO0BE, € ASTbXHO Aa aHanusvpa NocTbnuauTe Xanbu n aa npeanpveme
MEPKM 3a OTCTpaHsiBaHe Ha CnabocTM B AEMHOCTTA CWU, KOHCTATMPaHM Bb3 OCHOBA Ha
Xanbute, KaTo Ha-ManKo HEMPEeKbCHATO aHann3upa MHdopMaumaTa 3a pa3reXaaHeTo Ha
Xanbute C Uen yCTaHOBSIBaHe W NpPeoAosisiBaHe Ha NOBTapsiWM Ce UAN CUCTEMHU Npobnemu,
KaKTO 1 MOTEeHUMANHN NPaBHN 1 ONepaTUBHN PUCKOBE, Ypes:

1. aHanu3npaHe Ha BCEKWM OTAENEH C/y4al C Len ycTaHoBsIBaHe Ha obwm cnabocty B
Jle/HOCTTa Cu;

2. NpeueHKa aann yCTaHoBeHuTe cnaboCTn umaT BAMSIHUME U BbpXy APYr NpoLecn unm
npeanaraHy NpoAyKTU, BKIIKOYUTENHO Te3M, BbB BPb3Ka C KOUTO HE Ca NOCTbMAMAN XKanbw.

Yn. 199. (Hos - OB, 6p. 63 ot 2016 r.; u3Mm., 6p. 55 ot 2022 r.) MNMpean cknoyBaHe Ha
[IOrOBOp  YNPaBfABaAWOTO  APYXECTBO WM NIULUEH3MPaHOTO  JiMue,  YnpasBnsBallo
aNnTepHaTUBHN MHBECTUUMOHHM (DOHAOBE, € ABbXHO Aa NpeaoCTaBu MO JIeCHO AOCTbMEH
HaunH cnegHaTa MHdopMaums:

1. pepa 3a nogaeaHe Ha anbu cbrnacHo nonuTukaTta 3a obpaboTka Ha xanbu u
WHTEPHET CTpaHuMuaTa, Ha KoaTo e nybnunkyBaHa;

2. Bb3MOXHOCTTa 3a NnofasaHe Ha >anbu npea Komucusita v agpyru AbpXKaBHW OpraHu,
KaKTo 1 opMuTe 3a U3BBHCHAEOHO pasrnexaaHe Ha CropoBe, KOMTO Ca Ha pasnonoXeHne
Ha nHBecTtuTopa B Penybnuka bbnrapus.

lhaBa ocMma

AAMUHUCTPATUBHOHAKASATEJIHA OTTOBOPHOCT

Yn. 200. (MpeavweH yn. 173, naM. nsusno - 4B, 6p. 63 ot 2016 r.; usmM., 6p. 55 ot
2022 r.) (1) NnuaTta, KOUTO Ca U3BBLPLUMAM HapylleHus Ha HapeabaTa, KakTo M nuuata,
KOWTO Ca AOMyCHaNM U3BLbPLUBAHETO HA TaKMBa HapyLleHUsl, Ce Haka3BaT CbI/1acHO yn. 273
3OKUCANKN.

(2) (Ot™. - OB, 6p. 55 ot 2022 r.).

(3) (OT™. - OB, 6p. 55 oT 2022 1.).

AOMb/THUTEJTHU PA3INOPEABU

8§ 1. (3Mm. n gon. - OB, 6p. 63 ot 2016 r.; u3M. u gon., 6p. 55 ot 2022 r.) Mo cMucbna
Ha HapeabarTa:

1. ,AkTnBeH nasap" Ha (PMHAHCOBM MHCTPYMEHTW € Masap, A0 KOWTO YrnpaBnsiBaLLOTO
APY>XeCTBO MMa OCUrypeH AOCTbM M OTroBaps Ha CNeaHUTE U3NCKBaHUS:

d) ueHoBaTta MHdopMaums 3a HGUHAHCOBUTE UHCTPYMEHTU € JIECHO AOCTbIMHA U HaNMMYHa
PEeoBHO OT CMCTEMA 3a LieHOBa MHGOpMauuMsi, 1 Npou3TMYa OT AEMCTBUTENIHU U PEeAOBHO
CK/IH0YBAHM YECTHWU CAENKU;

6) ueHaTta ce opMmnpa Mexay Xenaewy KyrnyBay u Xenaew, NpoaaBad B YeCTHa caerka.

2. ,Bucwe pbkoBOACTBO" € NMUeTO WAM nuuata, KOUTO (aKTUYECKU PbKOBOAST
[EVHOCTTa Ha yNpaBnsBalloTO APYXXECTBO.

3. ,Jlvue wnu opraH, ocblUecTBaBall (YHKUMM MO Haa3op" e nvue WM OopraH,
OTrOBOPEH 3@ Haa30pa BbpXy AEMHOCTTAa Ha BWCLUETO PLKOBOACTBO Ha YNpaBnsiBaLLOTO
APY)XXeCTBO, KakKTO M 3a OueHKaTa W NepuoauyHMs nperneq Ha aAekBaTHOCTTa U
eeKTMBHOCTTA Ha npoueca No YynpaBfieHWe Ha puUcka, M Ha MNOMUTUKUTE, MEpKUTe U
npoueaypuTe, KoMTo Tpsibea Aa 6bAaT cnassBaHW OT YNpaBAsBaLOTO APYXKECTBO CbrNacHO
3O0KUCANKN.

4. ,JInua, konto paboTaT NoO AOrOBOP 3a YNpaBisBaLloTO APYXXECTBO" ca:

d) YneHoBeTe Ha ynpaBuUTEHMS OpraH Ha ynpaBnsiBaLlo ApYXXeCTBO;

6) cny>xuten Ha ynpaBnsBallOo APYXECTBO, KakTO W BCAKO APYro u3Myecko nuvue,
YAUTO YCNYrM Ca MOA4 KOHTPOMa Ha YNpaBnsBalOTO APYXECTBO M KOMTO MMaT npsiko
OTHOLLUEHME KbM KOJIEKTMBHOTO YNpaB/ieHWe Ha nopTdelina oT ynpaBnsBalloTo APY>KECTBO;

B) WU3MYECKO NuUUe, KOETO MpSKO y4yacTBa B MNPeAoCTaBSAHETO Ha YCiyrM Ha
yrnpaBnsBalloTO [APYXXeCTBO CbrfacHO [OroBOp 3a JenernpaHe Ha TpeTa CTpaHa Ha



AEMHOCTM U (DYHKUMM MO yMpaBfieHWE Ha KOMEKTMBHMSI MOpTgenn OT ynpaBnsiBalloTo
APYXXeCTBO.

5. ,JlukBugeH puck" e pUCKbT, MpoM3TUYal, OT ToBa MO3vumMa OT nopTdenna Ha
KONeKTMBHATa MHBECTUUMOHHA CxeMa Ja He MOXe fa 6bae npoaaaeHa, NMKBuAMpaHa wam
3aKpuUTa MNpW OrpaHUYEHN pasxoan B paMKMTE Ha NOAXOASW KpaTbK CPOK WM Aa
KOMMNpoMeTMpa CnocobHOCTTa Ha KONeKTMBHATa MHBECTMLUMOHHA CXeMa Aa M3Kynysa 0bpaTHO
[AAN0BETE CU MO UCKAHE Ha TEXHUTE npuTexaTenu.

6. (U3m. - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) ,HavaneH kanuTan" Ha
yrnpasnsiBallo [APYXeCTBO M Ha nuuaTa, ynpasnsBaliy anTepHaATUBHU WHBECTULMOHHU
¢oHaoBe, e kanuTanbT Mo Yn. 3 - 5 ot Hapeaba N2 50 ot 30.03.2022 r. 3a kanuTanosaTa
a1eKBaTHOCT, JIMKBMAHOCTTA HA WMHBECTULMOHHWUTE MNOCPeAHMUM WM OCbLUECTBSIBAaHETO Ha
Haa30p 3a cna3saHeTo uMm (B, 6p. 27 ot 2022 r.).

7. ,OnepatmBeH puck" e pucka OT 3aryba, KOMTO MOXeE [a Bb3HMKHE 33 KOJIEKTUBHATa
WMHBECTUUMOHHA CXEMA, B pe3ynTaT Ha HeaJeKBaTHU BbTPELUHW MPOLEeCH M NpPOoMyCcKn, KOUTO
NpoM3TMYaT OT YOBELLUKM AEUCTBUS M CUCTEMW Ha YMpPaBNsiBAlLOTO APYXECTBO MAM OT
BbHLWHM CbOUTUS, M BKIKOYBA MNpaBeH WM AOKYMEHTEH PWUCK, KakTO M PUCK, CBbP3aH C
npoueaypuTe Ha TbpryBaHe, CETL/IMEHT M OLEHKa, U3BbPLUBAHM OT MMETO Ha KOSeKTUBHATA
WMHBECTMLMOHHA CXeMa.

8. ,Ma3apeH puck" e pUCKbT OT 3aryba, KOWTO MOXE Aa Bb3HMKHE 3a KOJIEKTMBHATa
MHBECTULIMOHHA CXeMa, B pe3ynTaT Ha ABMXXEHWE B MasapHaTa CTOMHOCT Ha Mno3uuuuTe B
noptdeina, AbMKAWO CE Ha W3MEHEHUS B MNa3apHUTE MNPOMEHSIMBM, KaTO JIMXBEHM
npoueHTH, 0OOMeHHN KypcOBe Ha YyXXAeCTpaHHW BanyTW, LEHW Ha akuuMuTe U CTOKMTE Mn
KpeanTocnocobHOCTTa Ha AafeH EMUTEHT.

9. ,lpecTpykTypupaHe Ha nopTdenn" e 3HauUTEeNHO W3MEHEHWE Ha CbCTaBa Ha
noptdeina Ha KoNeKTMBHaTa MHBECTMLIMOHHA CXeMa.

10. ,Puck Ha HacpellHaTa cTpaHa" e pucK OT 3aryba, KOWTO MOXe Aa Bb3HMKHE 3a
KONEeKTUBHATA MHBECTULMOHHA CXEMa, aKO HacpellHaTa CTpaHa Mo caenkata He M3Mb/HU
CBOMTE 3a4b/HKEHNS Npean OKOHYaTe/THUS CETL/IMEHT Ha Napu4HMTE NOTOUM MO cAenkaTa.

11. (N3m. - OB, 6p. 63 ot 2016 r.) ,CobcTBeH kanuTan" Ha ynpaBnsiBaLlOTO APYXECTBO
W Ha NvuaTta, ynpaeBnsiBawy anTepHaTUMBHU WMHBECTUUMOHHW (OHAOBE, € COBCTBEHUAT
Kanutan no yact 2, aan 1, rnasa 1 v rnaea 4 ot PernamenTt (EC) N2 575/2013.

12. ,,CUHTETUYHWU MHAMKATOPW 3@ PUCK U Bb3BPaLLaeMocT" ca CUHTETUYHWU MHAMKATOPU
no cMmcbna Ha 4n. 8 ot PernameHt (EC) N2 583 ot 1 tonm 2010 r. 3a npunaraHe Ha
OvpektnBa 2009/65/EO Ha EBponelickusi napnameHT M Ha CbBeTa MO OTHOLUEHME Ha
KntovoBaTa WHMOpMaUus 3a WHBECTUTOpUTE M YCNOBUSTA, KOMTO TpsibBa pda 6baar
M3MbJAHEHN MNPV NPeaoCTaBsiHE Ha Ko4voBaTa MHGOPMauMs 3a WHBECTUTOpUTE MW Ha
NpOCMneKTa Ha TPaeH HOCUTEN, pa3fiMyeH OT XapTUs UM UHTEPHET CTpaHuua.

13, ,Tekywm 3agbmkeHus" e cyMaTa Ha BCUMYKM KPATKOCPOYHWM W TasuM 4vacT oOT
AbArOCPOYHUTE 334b/MKEHUS, NMAaTUMKM B CPOK A0 1 roavHa OT AaTtata, KbM KOSITO ce
CbCTaBsl OTYETHLT 3a JIMKBUAHOCTTA.

14. ,KpaTKocpoyHM B3eMaHus" ca B3eMaHWsi CbC CPOK Ha MoslyyaBaHe A0 1 roauHa ot
JaTaTa, KbM KOSITO Ce CbCTaBsA OTHYETHLT 3a JIMKBUAHOCTTA.

15, Xepxumpawm caenkun” ca caenku, CKYBaHM C Len HaMmansBaHe Ha pycka, CBbp3aH
C AKTMBUTE Ha KOMEKTMBHaTa MHBECTMLUMOHHA CXeMa WM MHBECTULMOHHUTE ApyXecTBa OT
3aTBOPEH TuM.

16. (Ot™. - OB, 6p. 55 ot 2022 1.).

17. (Hosa - B, 6p. 63 o1 2016 r.) ,,bopcoBo TbpryBaH (hoHA CbC CneaBaHe Ha nHaekc"
e 60pcoBo TbpryBaH (PoHA, KOMTO pensivkupa uam cnean pesyntatute OT NpPeacTaBsHETO Ha
NHAEKC.

18. (Hoea - B, 6p. 63 ot 2016 r.) ,[pewka OT cneaBaHe" e BONATUNHOCTTA Ha
pasnukaTa Mexay roguHaTa Bb3BpbLUAeMOCT Ha 60pcoBO TbpryBaH oHA CbC CriefiBaHe Ha
NMHAEKC W roanwHaTa Bb3BPbLLAEMOCT Ha CaMUs MHAEKC.



19. (HoBa - 1B, 6p. 63 ot 2016 r.) ,BopcoBo TbpryBaH (hoHA CbC CrieBaHe Ha MHAEKC C
nmebpuaK" € 60pcoBO ThbpryBaH (hOHA, YUMATO CTpaTerns BKIKOYBA €KCNO3UUMS C NMBbPUIK
Ha MHAEKC WM eKCNo3uuUmsa Ha MHAEKC C INBbPUAX.

20. (Hoea - B, 6p. 63 ot 2016 r.) ,>Kan6a" B rnaBa cegma ,B" e onnakeBaHe OT nuue
BbB Bpb3ka C MpPeAoCTaBeHa MHBECTMUMOHHA YC/yra WaM ynpaBneHue Ha nopTdenn oT
yrnpaBensiBallo [APYXeCTBO MWW fvue, YNpaBnsBalo anTepHATUBHU  MHBECTULMOHHU
¢doHpoBe.

21. (HoBa - OB, 6p. 55 ot 2022 r.) ,PuckoBe 3a yctonMumBocTTa" 03Ha4yaBa PUCKOBETE
3a YCTOMYMBOCTTa, onpeaeneHu B Y. 2, Touka 22 ot PernameHT (EC) 2019/2088.

22. (HoBa - [B, 6p. 55 ot 2022 r.) ,,®akTopy Ha yCTOM4YMBOCT" 03Ha4yaBa (pakTopuTe Ha
YCTOMYMBOCT, ONpeaeneHn B Ui. 2, Touka 24 ot PernameHT (EC) 2019/2088.

23. (HoBa - B, 6p. 55 ot 2022 r.) ,Moaen Ha 6a3ucHa Takca" e moaen, 6a3npaH Ha
BMA Takca 3a MOCTUrHaTU pe3ynTaty, C KOSATO Ce npeaBwxaa YBeM4aBaHETO Win
HaMasnsiBaHETO Ha HMBOTO HAa TakcaTa NPOMOPUMOHANHO Ha pe3ynTata OT MHBEeCTUUMATa Ha
¢doHaa 3a onpepeneH nepuoa OT BpEME BbB Bpb3Ka C MHBECTULUMMTE Ha MOAXOASLL
pedepeHTeH nokasaTten (BKIYUTENHO OTpuuaTenHa Takca, npucnagHata oT OCHOBHAaTa
Takca, HauncneHa Ha ¢oHaa).

24. (Hoea - B, 6p. 55 ot 2022 r.) ,Mogen Ha HaW-BMCOKaTa HETHa CTOMHOCT Ha
akTMBuTE" € MoAEen Ha TakcuTe 3a MOCTUrHaTW pe3ynTaTu, NPy KOWTO Takca 3a MOCTUrHaTu
pe3yntaTu MOXe J[a Ce HauyucnsiBa caMO Bb3 OCHOBA Ha MOCTUrFHATM MO-BUMCOKKM OT
pedepeHTHMS nokasaTen pe3yntatM npe3 pedepeHTHUs nepuoa Ha MocTUraHe Ha
pesyntaTu.

25. (HoBa - B, 6p. 55 ot 2022 r.) ,Mogen Ha Han-g0obpu nocTvxkeHus" e Moaen Ha
TaKCUTE 3@ NOCTUrHaTU pe3ynTaT, NpyU KOWTO Takca 3a MOCTUIHATK Pe3ynTaTv MOXe Aa Cce
HauYMCrsiBa, CaMO ako HETHaTa CTOMHOCT Ha aKTMBUTE HaZBMLLABA Tasu, NPU KOATO NOCIEeAHO
€ HauyMcneHa TakcaTa 3a NOCTUrHaTK pe3ynTaTy.

§ 2. (don. - 4B, 6p. 63 ot 2016 r.; n3m. u gon., 6p. 55 ot 2022 r.; nsm. u gon., 6p. 36
oT 2023 r.; gon., 6p. 90 ot 2024 r.) (1) (MpeavweH TekCT Ha naparpad 2 - 4B, 6p. 36 ot
2023 r.) HapenbaTa BbBexaa pasnopeaburte Ha:

1. (U3M. n pon. - OB, 6p. 55 ot 2022 r.) AupektuBa 2010/42/EC Ha Komucusita ot 1
tonn 2010 roagmHa 3a npunaraHe Ha AupektuBa 2009/65/EO Ha EBponenckusi napnaMeHT u
Ha CbBeTa MO OTHOLIEHWE Ha HAKOW pa3nopeabu 3a CiMBaHUSATa Ha (POHAOBE, CTPYKTypuUTe
OT Tuna rnaBHO - 3axpaHsawo MKUMUK n npoueaypata 3a ysegomsasaHe (OB, L 176/28 ot
10 onn 2010 1.);

2. (Qon. - AB, 6p. 55 o1 2022 r.) Aupektnea 2010/43/EC Ha KomucmsaTa ot 1 tonm 2010
roavHa 3a npunaraHe Ha [upektuBa 2009/65/EO Ha EBponenckusi napnameHT u Ha CbBeTa
NO OTHOLUEHME Ha OpraHM3auMOHHUTE U3MCKBAHWS, KOHMIUKTUTE Ha MHTepecu, npaBunata
3a noBeAeHWe, YNpaBfeHWETO Ha pUCKa WU CbAbPXXAHWETO Ha CNopasyMEHWETO Mexay
AenosuTap 1 ynpaenssallo apyxectso (OB, L 176/42 ot 10 onn 2010 r.);

3. (don. - OB, 6p. 55 ot 2022 r.) Aunpektnea 2007/16/EC Ha Komucmsata ot 19 mapt
2007 rogmHa 3a wu3nbAHeHWe Ha [AdupektnBa 85/611/EMO Ha CbBeTa OTHOCHO
KOOPAMHMPAHETO HA 3aKOHOBWTE, MOA3aKOHOBUTE W aAMUMHUCTPATUBHUTE pa3nopeabu
OTHOCHO npeanpuaTUATa 3a KOMIEKTUBHO MHBECTMpPAHE B MNPEXBBLPSIEMU LEHHU KHUXA
(NMKWUTMKLL) BbB Bpb3Ka C M3ACHABAHETO Ha HAKkou onpeaenenuns (OB, L 79/11 ot 20 mapTt
2007 r.).

4. (Hoea - B, 6p. 63 ot 2016 r.; gon., 6p. 55 ot 2022 r.) Anpektnea 2014/91/EC Ha
EBponelickna napnameHT M Ha CbBeTa OT 23 toninm 2014 r. 3a M3MeHeHWe Ha [upekTuBsa
2009/65/EQO  OTHOCHO KOOpAMHMPAHETO Ha 3aKOHOBUTE, NMoA3aKoOHOBUTE "
AAMUHUCTPATMBHUTE pa3nopeabn OTHOCHO MpeanpusTUSTA 3a KONMEKTUBHO MHBECTUpaHe B
NpexBbpnMnU  LUeHHM KHwka (MKUMLUK) no oTHoweHve Ha Aeno3uTapHuTe  (yHKUUK,
NnonMTUKaTa 3a Bb3HarpaxaeHusta n caHkuumte (OB, L 257/186 ot 28 asryct 2014 r.).



5. (Hoea - OB, 6p. 55 ot 2022 r.) [denernpaHa aupektma (EC) 2021/1270 Ha
KomucmsaTa ot 21 anpun 2021 r. 3a u3MmeHeHune Ha Aupektna 2010/43/EC no OoTHOLWEHNE Ha
PUCKOBETE 3@ YCTOMYMBOCTTA M (DaKTOpUTE Ha YCTOMYMBOCT, KOWUTO TpsibBa Aa 6baar
B3eMaHu npeasua Npyv NpeanpusaTusaTa 3a KONeKTUBHO MHBECTUPaHe B MPEXBbPVMU LEHHU
kHWxa (MKUMLUK) (OB, L 277/141 ot 2 aeryct 2021 r.).

(2) (HoBa - B, 6p. 36 ot 2023 r.) C Ta3n Hapeaba ce ocurypsiea npuiaraHeTo Ha
CnefHUTE HaAcoKW, NpMeTn oT EBponenckus opraH 3a LeHHM KHWXa 1 nasapu:

1. Hacokute Ha CESR OTHOCHO MeTofonorusta 3a M34YUC/ISBaHE HA CUHTETUYHUSA
NHAMKATOP 3a PUCK U AOXOAHOCT B [IoKyMeHTa C K/ltoyoBaTa MHMOpMauus 3a MHBECTUTOPUTE
(Hacokn Ha CESR/10-673);

2. Hacokute Ha CESR 3a u3mepBaHe Ha puCKa M M34ncnsBaHe Ha obliaTa puUCKOBa
€KCMNo3uumMs U puUcKa Ha HacpewHaTa CTpaHa npu KONMEKTUBHUTE WHBECTULUMOHHM CXEMU
(CESR/10-788);

3. Hacokute OTHOCHO MapKeTMHroBuUTe CbObLIEHMS CbrnacHO PernameHTa OTHOCHO
TPaHCrpaHW4YHOTO pa3npocTpaHeHue Ha ¢oHaose (ESMA34-45-1272 BG);

4. HacokuTe 3a cueHapuuTe, U3MOoN3BaHU Npu CTpec TeCTOBETe, Cbr/flacHO 4yn. 28 oT
PernameHTa oTHOCHO (hoHAOBETE Ha napuyHusa nasap (ESMA34-49-115 BG);

5. Hacokunte OTHOCHO cTpec TectoBeTe 3a nmkBnaHoct B MNMKUMLK n AU® (ESMA34-39-
897 BG);

6. HacokuTe 3a Bb3naraHe Ha [AEMHOCTM Ha BbHIUHM AOCTaBYMLM HA KOMMIOTbPHM
ycnyru B obnak" (ESMA50-164-4285 BG);

/. HacokuTe OTHOCHO 3aAab/mkKeHusiTa 3a AOKaABaHe CbrnacHo uneH 3, naparpad 3,
byksa r) u uneH 24, naparpadv 1, 2 n 4 ot QupekTveaTta OTHOCHO NMUaTa, ynpasnsiBaliu
anTepHaTUBHWU MHBECTMUMOHHK doHaoBe (ESMA/2014/869 BG).

8 (Hoea - OB, 6p. 90 ot 2024 r.) HacokuTe OTHOCHO oOnpeaeneHy acnekTn Ha
n3mckeaHusTa Ha MiFID II 3a Bb3HarpaxaeHusita (ESMA35-43-3565);

9. (Hosa - B, 6p. 90 ot 2024 r.) HacokuTe 3a oTumTaHe cbrnacHo PEMW (ESMA74-362-
2281);

10. (Hosa - B, 6p. 90 ot 2024 r.) HacoknTe OTHOCHO MPEXBBLPISIHETO HA AaHHWU MexXay
pErucTpuTe Ha TpaHCakuuM CbrnacHo PernamMeHTa 3a eBponeilckaTa MasapHa
nHbpacTpykTypa n PernameHta otHocHO COLIK (ESMA74-362-2351).

NMPEXOAHWU U SAKTHOMUTEJTHU PA3MNOPEABU

§ 3. [lo n3TnyaHe Ha Cpoka no § 6 OT NpexoAHUTe U 3aKNunUTEeNHUTE pa3nopeabu Ha
3AKNCANKW npuTtexasaHUTe OT MHBECTULIMOHHOTO APYXECTBO OT OTBOPEH TWUM HEABUMXUMU
MMOTW Ce OLEHSsIBaT B Kpasi HAa BCsIKa (PMHAHCOBa roAMHa Wav Npy HacTbhNBaHe Ha NpPOMsiHa C
noeeye OT 5 Ha CTO B MHAEKCA Ha MHGNaumMs, onpeaeneH oT HauMoHanHUS CTaTUCTUYECKN
NHCTUTYT.

§ 4. Hapepnbata BnM3a B cufa OT AeHS Ha 0bHapoABaHeTo M B ,[lbpXXaBeH BECTHUK", C
n3KoYeHre Ha un. 106, konTo Bnm3a B cuna oT 31 aekemspu 2013 r.

8§ 5. (M3m. - OB, 6p. 55 ot 2022 r.; gon., 6p. 36 ot 2023 r.) Hapenbata ce mM3naea Ha
OCHOBaHue un. 3a, un. 6, an. 6, un. 19, an. 1, 1. 5, un. 21, an. 10, un. 23, an. 2, 4un. 24r, un.
27, an. 2, 4n. 33, un. 38, an. 4, un. 39, un. 42, an. 1, un. 44, un. 46, an. 2, un. 54, an. 11,
un. 60, an. 1, 7. 3 nan. 2, un. 64, an. 2, un. 65, an. 4, un. 71, an. 4, un. 73, an. 3, un. 74,
an. 4,un. 75, an. 1, un. 77, an. 1, un. 90, an. 10, un. 91, an. 3, un. 92, an. 1 n 2, un. 104,
an. 3, yn. 105, un. 106, an. 6, un. 108, an. 10, un. 144, an. 6, un. 174, un. 181, an. 3, un.
182, an. 3, un. 184, an. 2, un. 188, an. 4, un. 191, an. 2, 1. 3, un. 192, un. 215, an. 1, T1. 4,
un. 216, an. 6 n 7, un. 218, an. 4, un. 220, an. 2, 1. 5, un. 222, an. 9, un. 226, an. 1 n 2, un.
227, an. 1, 1. 5, un. 229, an. 7 n 8, un. 230, an. 4, un. 235, an. 4, un. 236, an. 5
3OKNCANMKN n e npueta ¢ Pewenne N2 129-H ot 20 oktomeBpu 2011 r. Ha KomucmaTa 3a
¢dvmHaHcoB Haa3o0p.

MNpeacepaten: Ct. MaBpoamves

NMpunoxenne N2 1 kpbmun. 71, an. 1



(U3mM. m gon. - AB, 6p. 63 ot 2016 r.; u3M. un gon., 6p. 55 ot 2022
r.)

MuHuManHo CbAbpXaHUe Ha NPOCNEeKTa Ha KOJIEKTUBHaA

MHBECTULIMOHHa CXeMa

MWHUMaNHO CbabpXKaHWE Ha MPOCNEKTA Ha KONTIEKTUBHA MHBECTULIMOHHA CXeMa

1. NHdopmMaums 0THOCHO YNpaBnsiBaLlOTO ApPYXKEeCTBO:

1.1. WHdopMaums OTHOCHO ynpaBnsaBaLOTO APYXECTBO, BKIUUTENHO AaHHM 3a TOBa
Jann e yCTaHOBEHO B AbpikaBa YeHKa, pa3nnyHa OT AbpXKaBaTa YneHKa Nno npousxod Ha
KONIEKTMBHATa MHBECTMLIMOHHA CXeMa

1.2. HammeHoBaHMe unn BuA, NpaBHO-OpraHM3auMoHHa ¢opMa, cedanvie U rnaBHO
yrnpasfieHne, ako € pas3nn4yHo OT CeaanvLETO

1.3. [lata Ha perucTtpauusi Ha ApPYXecTBOTO. [locouBaHe Ha CpoOKa, 3a KOMTO e
yypeneHo, ako e orpaHu4yeH

1.4. AKO [ApyXeCTBOTO YynpaBfsBa [ApPYrM KOJMIEKTUBHU WHBECTULMOHHU CXEMMU,
NMOCOYBaHe Ha Te3n CXeMU

1.5. VIMeHa " ANBLXKHOCTM B OPYXXECTBOTO Ha YIeHOBETE Ha aAMUHUCTPATUBHUTE,
yNpaBfeHCKUTE M HaA30pHUTE opraHu. CBedeHUs 3a TEXHUTE OCHOBHW AEMHOCTM W3BBH
APY>XeCTBOTO, KOraTo Te ca OT 3HayeHue 3a Hero

1.6. CyMa Ha 3anucaHusa KanuTtan C NocoYBaHe Ha BHeCeHaTa yacT

2. NHdopmauums 3a aoroBopHUs dhoHA

2.1. HanmeHoBaHue

2.2. [laTa Ha ydpeasiBaHe Ha AOroBopHUs (oHA. MocouBaHe Ha Cpoka, 3a KOWTO e
yypeaeH, ako e OrpaHu4yeH

2.3. MNocoyBaHe Ha MACTOTO, KbAETO MoraTt Aa 6baat nonyyeHn npasunata Ha ¢dhoHAaa,
aKo He ca NpUIoXKEHU, U NEPUOANYHUTE OTYETU

2.4. KpaTko onucaHve Ha YCNoBMSTa Ha [AaHbyHaTa CUCTEMa, NpUIOXKUMa 3a
[OroBOpHMS (POoHA, KOUTO Ca OT 3HA4YeHue 3a npuTexatenute Ha asnose. locouBaHe Ha
YOAPBXKKUTE NMPU U3TOYHMKA Ha A0X0A4a U NONOXUTENTHUTE KanuTanoBu Pas/ivky, U3rnnalaHu
OT AOroBopHUSl OHA Ha NpuUTeXaTenuTe Ha Asn0Be

2.5. CyeToBOAHM oaTV M AaTK Ha pasnpeneneHne Ha Aoxoaa

2.6. lMMeHaTa Ha oauTOopuUTe, OTrOBapsllM 3a [MpoBepkKaTa W 3aBepkaTta Ha
cyeToBOAHaTa MHMbOPMaLMs

2.7. CBefeHus 3a BMOOBETE N OCHOBHUTE XapaKTEPUCTMKM Ha AANOBETE, N B YaCTHOCT:

- XapakTep Ha NpaBoTo (BELHO UK Apyro), NPeacTaBsHo OT Aena;

- [OKYMEHTW, YAOCTOBEpsIBAalLlM MNPaBOTO Ha COOBCTBEHOCT; 3anuMC B PerucTop wunu
CMEeTKa;

- XapaKTEPUCTUKN Ha [AAN0BeTe: MOWMMEHHW WNNM HA MPUHOCUTEN; MOCOYBaHE Ha
Bb3MOXHUTE KYMNopw;

- MOCOYBAHE Ha NnpaBaTta Ha rnac Ha NpUTeXarTennTe Ha AS/I0BETE, ako MMa TaKUBa;

- obcrosiTencTesa, Mpu KOMTO MOXe Ada 6bae B3eTO peleHue 3a MnpekpaTsBaHe Ha
[OroBopHMs (OHA, M pea 3a npekpaTsiBaHe, WO Ce OTHAcs B 4YaCTHOCT A0 MpaBaTa Ha
npuTexarenuTe Ha As/0BETeE.

2.8. Korato uma TakuBa, noco4saHe Ha oHaoBuTe 6opcn M nasapurte, Ha KOUTO ca
KOTUPaHU WK TbpryBaHu AsoBeTe

2.9. Ycnosusa u pea 3a eMutupaHe u npogaxkbéa Ha asnosete

2.10. Ycnosusi n peq 3a 06paTHO M3KyMNyBaHEe Ha AsnoBeTe U 06CToSTeNCTBa, Npu KOUTO
MoXe Aa 6bae cnpsiHo 06paTHOTO M3KynyBaHe

2.11. OnucaHue Ha npaBunaTta 3a onpeaensHe W u3nonssaHe (pasnpeaensHe) Ha
aoxopa

2.12. OnucaHne Ha WHBECTUUMOHHWTE LEeNn Ha AO0roBOpHMS (oHA, B TOBA 4MUC/IO
HeroBute (pMHaHCOBM Lenu (HanpuMep HapacTBaHe Ha KanuTana Wan peanusvpaH [LOXOA),



MHBECTUUMOHHA NonuTMKa (HanpuMep TepuTopuanHa wan OTpacnoBa cneuuanv3aums),
OrpaHMyeHns1 Ha MHBECTULUMOHHATA NOMIMTMKA W NOCOYBaHEe Ha MOXBaTUTE U UHCTPYMEHTUTe
WM NpaBOMOLLMSATA 3@ 3aeMaHe, KOMTO MoraT Aa 6baaT npunaraHn B ynpaBfieHUEeTO Ha
[IOroBOPHUSA (PoHA

2.13. MNpaBuna 3a OLUeHKa Ha aKTUBUTe

2.14. OnpepensHe Ha Mnpoa)kHaTa WM eMUCMOHHATa LeHa M ueHaTta Ha obpaTHo
N3KynyBaHe WM Ha OTKYrMyBaHe Ha AS/10BETE U B YACTHOCT:

- METOA M YeCTOTa Ha M34MC/sIBaHe Ha Te3u LieHw;

- MHdoOpMaumMs OTHOCHO TakCcuTe, CBbp3aHM C npoaaxbata WM eMUTUPAHETO W
06paTHOTO U3KyNyBaHe MW NoracsiBaHeTO Ha AS/NOBETE;

- HAUMHWUTE, MecTaTa U YecToTaTa Ha NybnMKyBaHe Ha Te3u LIeHW.

2.15.  WHdopMaums  OTHOCHO  HayMHa, pa3Mepa WM U3YUCNABAHETO  Ha
Bb3HarpaXaeHueTo, nAaTMMo OT AOroBopHUS (OHA4 Ha ynpaBnsBawoTO APYXECTBO,
AenosuTaps MNn TPeTU Nnua, KaKTO M Bb3CTAaHOBSIBAHETO HA pa3xoamTe OT AOrOBOPHUS
¢oHA Ha ynpaBnsBaLLoTO ApPY)XXeCTBO, Aen0o3uTaps Uan TpeTu nnua

2.16. (Hosa - B, 6p. 63 o1 2016 r.) MHdopMaLms OTHOCHO NOIUTMKA 3a 0be3neyeHue,
BK/IOYBALLA [OMYCTUMKM BMAOBE obe3neyeHns, HeobxoauMma cTeneH Ha obesneyeHne wu
MoNMTVKA 3a NPeaBWMXAaHE Ha EBEHTyanHu 3arybu, a B C/lydall Ha NapuyHo obesnedyeHue -
NOSIMTUKA HA PEUHBECTMPAHE, BKIIOYMTENTHO PUCKOBETE, CBbP3aHN C Hesl.

2.17. (HoBa - OB, 6p. 63 ot 2016 r.; usM., 6p. 55 ot 2022 r.) MHdopmMaums OTHOCHO
HaMepeHVMeTO Ha [AoroBopHust ¢GOHA Aa M3MNON3Ba 3aBMLLEHWM OrpaHU4yeHuMs 3a
avsepcudukaums, nocovenn B un. 46, an. 1 34KUCAMNKA.

2.18. (HoBa - B, 6p. 55 ot 2022 r.) PuckoB npodun 1M onucaHne Ha PUCKOBETE,
CBbp3aHM C WHBECTMPAHETO B As/10BE Ha A0roBopHMs doHA. OnucaHne Ha PUCKOBETE,
CBbp3aHM C M3MON3BaHETO Ha TEXHWKM 3a edeKTUBHO YnpaBfieHMe Ha nopTdenna,
BK/TIOUUTENHO PUCKA HA KOHTpareHTa U noTeHUManHUTe KOHMANKTU Ha MHTEpecu, KaKTo M
rnocneauumMTe OT TSX 3@ Pe3yNTaTUTE OT AEMHOCTTA Ha I0rOBOPHUS (DOHA.

2.19. (HoBa - OB, 6p. 55 ot 2022 r.) WHdopMaums 3a u3nNon3BaHWs MeTos 3a
M34ncnsBaHe Ha obluaTa pUCKOBa EKCro3uums, B ClyYall Yye B MHBECTMLMOHHATA NOMUTUKA
Ha KOMEKTMBHATa MWHBECTULMOHHA CXeMa W3PUYHO € npeaBuaeHa Bb3MOXHOCTTA 3a
WHBECTUpaHe B IepUBaTUBHN (PUHAHCOBU UHCTPYMEHTH.

3. MHdopMaums 3a MHBECTULIMOHHOTO APY>KECTBO

3.1. HanmeHoBaHWe wnu BWA, NPaBHO-OpraHM3auMoOHHa dopMa, cepanuile U rIaBHO
yrnpaBJ/ieHne, ako e pasfiMyHo OT ceaanuueTo

3.2. [ata Ha peructpauusi Ha ApyxecTBoTo. [locouBaHe Ha CpoKa, 3a KOWTO e
yupeaeHo, ako e orpaHunyeH

3.3. lNocoyBaHe Ha MACTOTO, KbAETO MOXe Aa 6bae MNony4vyeH yCTaBbT, akO He e
NPWIOXEH, N NEPUOANYHUTE OTHETU

3.4. KpaTko oOnucaHMe Ha YycnoBMsTa Ha [AaHbyHAaTa cucTeMa, NpUIOXKUMA 3a
APY>XXeCTBOTO, KOMTO Ca OT 3Ha4YeHWe 3a npuTexatenute Ha pasnose. [locouBaHe Ha
YOPBXKKUTE NPU M3TOYHUKA Ha A0X0AA M MOSIOXKUTENHUTE KanuTasioBu pasfvky, U3nnawlaHu
OT APY>XECTBOTO Ha NpuUTeXaTenuTe Ha assnose

3.5. CyeToBOAHM AaTV 1 AaTU Ha pa3npeaeneHne Ha Aoxoaa

3.6. WmeHaTa Ha oguTOpUTe, OTrOBApSLWIM 3@ MpoBepkaTa W 3aBepkaTa Ha
cyeToBoAHaTa MHdopMaums

3.7. ilMeHa 1 [NBXKHOCTM B APYXXECTBOTO Ha YIEHOBETE Ha aAMWMHUCTPATUBHUTE,
yNpaBfeHCKUTE M HaA30pHUTE opraHu. CBeAeHUst 3@ TEXHUTE OCHOBHWM AEMHOCTM W3BbH
APY>XeCTBOTO, KOraTo Te ca OT 3HayeHue 3a Hero

3.8. Kanutan

3.9. CBegeHus 3a BUAOBETE M OCHOBHUTE XapaKTEPUCTUKN Ha OSNOBETE N B YaCTHOCT:

- [OOKYMEeHTW, yAOCTOBepsiBaluM NpaBOTO Ha COBCTBEHOCT; 3anuMC B Perncrop Wan
CMEeTKa;



- XapaKTepUCTUKM Ha AA/I0BETE: MOMMEHHU WM Ha MPUHOCUTEN; MOCOYBaHE Ha
Bb3MOXHUTE KYNiopu;

- NOCOYBAHE Ha MpaBaTa Ha rnac Ha NpuTexarenuTe Ha AS/10BE;

- obcToATencTea, NMpu KOUTO MOXe Aa 6bae B3€TO pelleHne 3a npekpaTsBaHe Ha
WMHBECTULUMOHHOTO APYXEeCTBO, U pel 3a MpekpaTsBaHe, WO Ce OTHacsd B 4YacTHOCT [0
npasaTa Ha nNpuTexxaTenuTe Ha AsnoBeTe.

3.10. KoraTo nma Takuea, nocoysaHe Ha ¢oHAoBMTe 6opcn Mnm nasapure, Ha KOMTO ca
KOTMPaHW UK TbpryBaHu AssoBeTe

3.11. Ycnosusi 1 pef 3a eMuTUpaHe n npodaxkba Ha asnoseTe.

3.12. Ycnosus 1 pea 3a 06paTHO M3KynyBaHe Ha AsfioBeTe U 06CTOATENCTBA, NPU KOUTO
MOXe Aa 6bae cnpsiHo 06paTHOTO M3KyMnyBaHe UK OTKYNyBaHe

3.13. OnucaHne Ha npaBunata 3a onpegensHe U u3noni3saHe (pa3snpenensiHe) Ha
poxopaa

3.14. OnucaHne Ha WHBECTULMOHHUTE LEeNN Ha APYXECTBOTO, B TOBA YMCNO HEroBuTe
(uHaHcoBM LUenu (HanpuMmep HapacTBaHe Ha Kanutana WM peanusupaH [oxoa),
WMHBECTUUMOHHA NoNuTMKa (HanpuMep TepuTopuanHa waM OTpacnoBa cneuvanv3aums),
OrpaHNYeHnst Ha MHBECTULMOHHATA MOSIMTUKA N NOCOYBAHE Ha NOXBaTUTE U MHCTPYMEHTUTE
WM MbJHOMOLWMATA 3@ 3aeMaHe, KOMTO MoraTt fda 6bAaT npunaraHu B ynpaBiieHUETO Ha
APY>XXeCcTBOTO

3.15. MNpaBuna 3a oueHKa Ha aKTUBUTe

3.16. OnpepensiHe Ha npoAaxHaTa WM €MUCMOHHaTa LeHa WM ueHaTa Ha obpaTHO
N3KynyBaHe Ha ASN0BETE U B YaCTHOCT:

- METOA U YeCcToTa Ha M34MCNSBaHE Ha Te3n LeHu;

- MHdoOpMaumMs OTHOCHO TakCuTe, CBbp3aHu C npoaaxbata WM eMUTUMPaAHETO U
06paTHOTO M3KYryBaHe MW NOracsBaHETO Ha ASIOBETE;

- HauYMHUTE, MecTaTa U YecToTaTa Ha NybMKyBaHe Ha Te3M LieHMN.

3.17.  WHdopMaumMs  OTHOCHO  HauMHa, pasMepa W U3YUCISIBAHETO  Ha
Bb3HarpaX>xaAeHWeTo, NIaTMMO OT APY>XECTBOTO HA HEroBWUTE AMPEKTOPU U Ha YSIEHOBETE Ha
AAMWHUCTPATMBHUTE W YMNpaBUTE/THUTE My OpraHuW, Ha [eno3vTaps WM Ha TPeTu vua,
KaKTO M Bb3CTAHOBSIBAHETO Ha pa3xoauTe OT APYXECTBOTO Ha HEroBUTe AMPEKTOpH,
[eno3uTaps Uan TpeTu nuua

3.18. (Hosa - B, 6p. 63 o1 2016 r.) MHdDOpMaLms OTHOCHO NONUTMKa 3a obe3neyeHue,
BK/IOYBALLA [AOMYyCTMMM BuAoBe obe3nedeHus, Heobxoauma cTerneH Ha obesneyeHue -
NONMTUKA 3a NpeaBwMXXAaHe Ha eBeHTyanHu 3arybu, a B Ciydan Ha NapuyHo obesneuyeHue,
NOMNTMKA Ha PENHBECTUPAHE, BKIIOYMTESTHO PUCKOBETE, CBbP3aHN C HeSl.

3.19. (Hosa - OB, 6p. 63 ot 2016 r.; u3M., 6p. 55 ot 2022 r.) NHdopMauns OTHOCHO
HaMEPEHNETO Ha WMHBECTMLIMOHHOTO APYXXECTBO [a WM3MOM3Ba 3aBULIEHM OrpaHUYEHUs 3a
aveepcudukaums, nocovenn B un. 46, an. 1 34KUCAMNKNA.

3.20. (HoBa - OB, 6p. 55 ot 2022 r.) PuckoB npodun u onucaHne Ha PUCKOBETE,
CBbp3aHM C WHBECTUPAHETO B aKUMM Ha WHBECTUUMOHHOTO ApyxecTBo. OnucaHue Ha
PUCKOBETE, CBbpP3aHM C W3MON3BAHETO Ha TEXHUKU 3a edEeKTUBHO YrpasfeHue Ha
noptdeina, BKIOUYATENHO pPUCKA HA KOHTPAreHTa W MNOTEHUMaNHWTE KOHMAMKTM Ha
MHTEPECH, KaKTO M MocneauumTe oT TAX 3a pe3ynTaTute OT AeMHOCTTa Ha MHBECTULMOHHOTO
LPY>XeCTBO.

4. (U3m. ususano - B, 6p. 63 ot 2016 r.) MHdopMauus OTHOCHO Aeno3uTaps:

4.1. [JaHHn 332 naeHTUdUKaumns Ha Aeno3nTaps U ONMCaHNe Ha HEroBUTE 3aAb/HKEHNS U
Ha KOHMNKTUTE HA MHTEPECKU, KOUTO MOraT [a Bb3HUKHAT.

4.2. OnucaHne Ha BCUMYKM (YHKUMM MO CbXpaHeHWe, AefnerMpaHu oT Aeno3uTtaps,
CNMCBbK Ha NMLaTa, Ha KOUTO Ca AenernpaHu unn npeaenernpady dyHKUUKN, 1 eBeHTyanHuTe
KOH(MIKTN Ha MHTEPECU, KOMTO MoraT Aa Bb3HWKHAT OT TOBa AenervpaHe.

4.3. [eknapaumsi, 4Ye npu MOUCKBaHe OT WHBecTUTOpuTe LWe 6bae npeaocTaBeHa
aKTyasnHa nHpopMaums OTHOCHO T. 4.1 n 4.2.



5. NHdopmMaumsi OTHOCHO KOHCYNTAHTCKUTE (UPMU UNN BBHLUHUTE KOHCYNTAHTM, KOUTO
NpefocTaBsAT CbBETM MO JOrOBOP M YMETO Bb3HAarpaxaeHuve ca usnnawa OT akTUBWUTE Ha
KONeKTUBHATa MHBECTMLMOHHA CXeMa:

5.1. HaumeHoBaHve nnu Bua Ha pupMaTa UM MMe Ha KOHCY/TaHTa.

5.2. CobwectBeHn pasnopeabu Ha [goroBopa C YNpaeAsiBalWOTO APYXECTBO WM
MHBECTULIMOHHOTO ApPY>XEeCTBO, KOUTO MoraT Aa 6baaT OT 3HayeHue 3a nputexaTtenute Ha
[SN10Be, C U3K/0YeHNe Ha pasnopeabuTte, 3acsaraliy Bb3HarpaXKaeHneTo.

5.3. [pyru 3HaumMmMn AeMHOCTH.

6. MHdpopMauma OTHOCHO OpraHuMsaumsaTa Ha nnalwaHusaTa B NoN3a Ha nputexaTtenute
Ha asnoBe, 06paTHOTO M3KYMyBaHe Ha ASN0Be U NpeaoCTaBAHETO Ha MHMOPMaUMs OTHOCHO
KONEKTMBHATa WMHBECTULMOHHA cxeMa. Tasu MHbOopMaums 3aab/kuTenHo Tpsbea aa 6bvae
npeaocTaBsHa B AbpXXaBaTa YeHKa, B KOATO € YCTaHOBEHAa KONIeKTMBHATa WHBECTULMOHHA
cxeMa. OcBeH TOBa, KOraTto AsS/0BeTe Cce npeanarat Ha nasapa Ha Apyra Abp)KaBa YneHKa,
Tasn MHbOpMaUmMs ce NpefoCTaBs 3a Ta3u AbpXKaBa YfieHKa B NybivMKyBaHUa TaM NpocrekT

7. Opyrn nHdopmaumm 0THOCHO MHBECTULIMUTE:

7.1. Pe3yntaT OT [AEMHOCTTa Ha KOJIEKTMBHAaTa WHBECTULUMOHHA cxema (KoraTo e
NpUNOXMMO) 3a MNpeaullHW FoauHU - Tasum MHdbopMaums Moxe fda 6bae BKIOYEHA B
npocnekTa unu ga 6vae gobaBeHa KbM Hero.

7.2. Mpodun Ha TMNa MHBECTUTOP, 3@ KOWTO KOMEKTUBHATa MHBECTULIMOHHA CXEMa €
npefHasHayeHa.

8. MkoHOMUYecka nHdopMaums:

8.1. (U3m. - OB, 6p. 63 oT 2016 r.; gon., 6p. 55 ot 2022 r.) EBeHTyanHW pasxoan wnm
TaKCW, pPa3NNYHKM OT pasxoamTe, MOCOYEHU B T. 2.14, BKIKOUMTENHO TaKCM 3@ MOCTUrHATU
pe3ynTaTtu, pasfeneHn cnopea TOBa, danv Ce nnawart OT npuTexaTens Ha As/10Be,
KONeKTUBHATa MHBECTMLMOHHA CXEMA W yNpaB/sBaLoTO APY>XKECTBO.

8.2. (Hoea - B, 6p. 55 ot 2022 r.) OnucaHne Ha NoAUTMKaTa OTHOCHO MNpeKuTe M
KOCBEHW OnepaTWBHWU Pa3xoan U TakCu B pe3ynTaT Ha M3Mon3BaHe Ha eeKTUBHU TEXHUKK
3a ynpaBJieHne Ha nopTdenna.

MpunoxexHune N2 2 kbM un. 169, an. 2
(Hoso - 1B, 6p. 63 ot 2016 r.; pon., 6p. 55 ot 2022 r.)
MuHMMaNHO CbAbpXKaHME Ha NPOCNeKTa Ha HauuoHaJsieH

MHBECTULIMOHEH d)OHl.'I OT OTBOpPEH TN
A. MMHuManHa nHdopmaumns Ha 3arnaBHaTa CTpaHuua Ha nNpocnekTa:
1. N3pnyHO nocoyBaHe, Ye (OHABLT He e npeanpuaTMe No CMUCbNa Ha [upekTuBa
2009/65/EO, CbOTBETHO Ye He € KONMEKTUBHA MHBECTULIMOHHA CXeMa.
2. UHdopMaums 3a HaUMOHaNHNS 40roBopeH POHA:
2.1. HaumeHoBaHue
2.2. [lata Ha y4peasiBaHe Ha ¢oHaa. [MocoyBaHe Ha CpPOKa, 3a KOWTO € yypeaeH, ako e
OrpaHu4eH
2.3. TocouBaHe Ha MACTOTO, KbAETO MoraT Aa 6baaTt nonyveHn npasunata Ha ¢hoHAAQ, ako
He Cca NPWIOXeHU, N NEpPUOANYHUTE OTYETM.
3. UHdopMaums 3a HAUMOHANHOTO MHBECTULIMOHHO APY>XECTBO:
3.1. HaumeHoBaHWe, NpaBHO-OpraHM3aumMoHHa opMa, ceganuvile 1 rnaBHO ynpasieHue, ako
€ Pas/IM4yHO OT cedannLLETO
3.2. [laTa Ha perucrpaumst Ha Apy>ecTBoTo. [TocoYBaHe Ha CpoKa, 3a KOMTO € y4ypeaeHo, ako
€ OorpaHu4eH
3.3. ocouBaHe Ha MACTOTO, KbAETO MOXE Aa 6bJe MoNy4YeH yCTaBbT, ako He e MPUSIOXKEH, U
NepUoANYHNUTE OTYETMW.
4. NHdopMaunst OTHOCHO YNpaB/siBaLWLOTO APY>XKECTBO:
4.1. HaMmeHOBaHve wnuM BWA, NpaBHO-OpPraHM3auMoOHHa QopMa, cefanuuwe M NaBHO
yrnpaBJ/ieHUe, ako e pasfInyHo OT ceaanueTo



4.2. AKO [pY>XeCcTBOTO YyrnpasnsiBa ApPYrv anTepHaTUBHW WHBECTUUMOHHW (OHAOBE MU
KOJNIEKTUBHU MHBECTULIMOHHWN CXEeMU, Te creaBa Aa ce nocoyar.

5. NHdopMaunsi OTHOCHO NMLETO, YNpaB/sBaLo anTepHaTUBHU MHBECTULMOHHN (POHAOBE:
5.1. HaumeHoBaHve wnu Bua, NpaBHO-OpraHM3aumMoHHa ¢dopMa, cedanuwe W rIaBHO
ynpasfieHMe, ako e pas3fIyHO OT CeaasmEeTo

5.2. AKO [pyXeCcTBOTO Yynpasnsisa ApYyrn anTepHaTUBHW WHBECTULMOHHW HOHAOBE, Te
cneaBsa Aa ce rnoco4ar.

6. 'HdopMaumsa OTHOCHO Aeno3uTaps:

6.1. HaumeHoBaHMe wnu BuWA, NpaBHO-OpraHuM3auMoHHa ¢opMa, cefanve W rnaBHO
yrnpas/ieHne, ako € pasnI4yHO OT CeAasImLLETO.

7. HdopMaunsi OTHOCHO MHBECTULIMOHHMS KOHCYNTAHT: TPUTE MMEHa Ha NMLUETO, HoMepa Ha
nspaneHns ot KOH ceptudumkar.

8. [ata, KbM KOSITO e aKTyanHa uHdopMauusaTa B NpocnekTa.

9. Jlnuata, KOMTO HOCAT OTrOBOPHOCT 3a MH(OPMaumsTa B NPOCneKTa.

10. HanMeHoOBaHWE Ha MapKeT MelKbpa, ako MMa TaKbB.

5. MMHMManNHO CbAbpXKaHWe Ha MpocrekTa:

1. HdopMaumsa OTHOCHO YNpaBnsiBaLloTo APYXKEeCTBO:

1.1. HaumeHoBaHMe Ha YnNpaBnAsBaWOTO APYXXeCTBO, MpaBHO-OpraHmM3aumoHHa dopma,
cefanuiie U agpec Ha ynpasfieHue, ako € pa3InyHo OT CeaasmLEeTo

1.2. [laTa Ha perncrpaumns Ha ApYy>XeCcTBOTO M CPOKa, 3a KOMTO e yUpeaeHo, ako € orpaHuyeH
1.3. VIMeHa W [ONbXKHOCTM B APY)XECTBOTO Ha YIEHOBETE Ha aAMUMHUCTPATUBHUTE,
yrNpaBUTENHUTE U KOHTPONHUTE opraHun. KpaTtka vHdpopMaums 3a TAXHOTO obpasoBaHue U
npocdecnoHaneH onuT. [laHHM 3@ OCHOBHM AEMHOCTU Ha NvuaTa M3BbH (PoHAA, CbOTBETHO
APY>XXeCTBOTO, KOraTo Te ca OT 3HayYeHue 3a Hero

1.4. Pa3mep Ha 3anvcaHns KanuTtan Ha ApY>XeCTBOTO

1.5, OyHKUMMUTE M OTrOBOPHOCTUTE HA OTAENHUTE 3BE€Ha B YNPaBsBaWOTO [APYXeCTBO,
CBbp3aHu C AEMHOCTTa Ha poHAa UK APY>XECTBOTO

1.6. OCHOBHM MpaBa W 3a4b/DKEHWS HA YMNpPaBNABaLIOTO APYXECTBO W HAUWOHANHOTO
WHBECTULUMOHHO APY>XECTBO CbITIAaCHO CKIIIOYEHUS MeXAy TAX A0rosop.

2. UHdopMaumst OTHOCHO NNLETO, YyNpaBnsBaLlo anTepHaTUBHM MHBECTULMOHHM (hOHAOBE:
2.1. HaumeHoBaHVe Ha NMUETO, YynpasBnsiBalo anTepHaTMBHU WMHBECTUUMOHHW (OHAO0BE,
NpaBHO-OpraHM3auMoHHa opMa, cepanuwie M agpec Ha yrpasfieHue, ako e pas/IMyHO OT
ceflanvueTo

2.2. [lata Ha pernctpaumsi Ha ApYy>eCcTBOTO M CPOKa, 3a KOMTO € y4peaeHO, ako € OrpaHuYeH
2.3. IMEHa W“ [NbXHOCTM B [APYXECTBOTO HA UY/EHOBETE Ha aAMUHUCTPATUBHUTE,
ynpaBUTENHUTE N KOHTPONHUTE opraHn. KpaTtka vHgpopMaums 3a TAXHOTO obpa3oBaHue U
npodecnoHaneH onuT. [laHHM 3a OCHOBHWM AEMHOCTM Ha NuuaTta U3BbH GoHAA, CbOTBETHO
APY>XXECTBOTO, KOraTo Te Ca OT 3HaYeHUe 3a Hero

2.4. Pa3Mep Ha 3anucaHusa Kanutan

2.5, OyHKUMMTE W OTrOBOPHOCTUTE HA OTAENHWUTE 3BEeHa Ha JIMUETO, YrpassiBaLlo
aNnTepHaTUMBHW WMHBECTULMOHHM (OHAOBE, CBbP3aHM C AelHocTTa Ha doHAa wam
APY>XeCTBOTO

2.6. OCHOBHM npaBa W 3agb/MKEeHMs Ha NUUETO, YNpaBnsiBawo anTepHaTUBHU
WHBECTULUMOHHN  (POHAOBE, W  HAUMOHANHOTO WMHBECTULMOHHO [PYXECTBO CbI/IaCHO
CKJTIOYEHNST MeXay TSX A0roBop.

3. UHdopMaums 3a MHBECTULIMOHHMS KOHCYNTTAHT:

3.1. TpuTe MeHa Ha NMUeTo, HoMepa Ha u3gaaeHns ot KOH ceptudpukar

3.2. OCHOBHM npaBa W 3aAb/HKEHMS Ha NULETO MNpU ynpasBfeHWe Ha WHBECTMUMUTE Ha
oHAa, CLOTBETHO [APYXECTBOTO, CbIMACHO CKOYEHUS C WMHBECTULUMOHHUS KOHCYNTaHT
[0roBop.

4. UHdopmMaums 3a HaUMOHaNHUA UHBECTULMOHEH (POHA:



4.1. OnucaHne Ha WHBECTULUMOHHUTE uenn Ha ¢oHAaa, B TOBA YUCNO HeroBute (UHAHCOBU
uenu

4.2. 'HBECTULUMOHHA NOSIUTUKA, OFPaHUYEHNS HAa MHBECTUUMOHHATA NOIMTUKA U NOCOYBaHe
Ha MOXBaTUTE U MHCTPYMEHTUTE 3a OCbLUECTBSIBAHETO M, BKIIOYMTENHO MpaBOMOLWMSATA 3a
3aeMaHe, KoUTo MoraT Aa 6baaTt npunaraHn B yrnpasneHUETOo Ha oHaa

4.3. WHdopMmauuss 3a BMAOBETE M OCHOBHUTE XapaKTEPUCTMKM Ha BCEKW Kac ASN0BE,
n3gageH ot GOHAA, BKITIOUYUTENTHO:

- XapaKTep Ha npaBoTo (BELLHO UKW APYro), NPeACTaBsHO OT Aena;

- OKYMEHTW, yAOCTOBEPSIBALLM NPaBOTO Ha COBCTBEHOCT; 3anunc B PerucTbp UM CMeTKa;

- XapaKTepUCTUKN Ha AS/I0BETE;

- MOCOYBaHE Ha MpaBaTa Ha rfac Ha npuTeXxaTenuTe Ha OANOBETE M CbOTBETHO pefa 3a
CBMKBaHe 1 NpoBexaaHe Ha 06wy cbbpaHus Ha doHaa;

- MOCOYBAaHe Ha MpaBO Ha AMBMAEHT Ha MpuTeXaTenuTe Ha AS/I0BETE, ako MMa TaKoBa,
BKJTIOUYMTENIHO YC/IOBMSA M HAYMH 3@ B3eMaHe Ha pelleHue 3a pasnpefensHe Ha AUBUAEHT U
HEroBOTO U3M/alaHe;

- obcToaTencrea, MNpu KOUTO MOXe fAa 6bae B3eTO peleHVe 3a MnpekpaTsBaHe Win
npeobpasyBaHe Ha oHAA, pea 3a NpekpaTsBaHe U HauvH 3a ypeXaaHe Ha OTHOLUEHUsTa C
nputTexarenuTe Ha asnoseTte

4.4. KoraTto nMa TakmBa, NOCOYBAHE Ha MNasapwuTe, Ha KOMTO Ca AONyCHAaTW A0 TbproBus
asnosete

4.5. Ycnosusa v pea 3a eMutupaHe u npogaxba Ha AsnoBeTe, AaHHW 3a AUCTpubyTopuTe Ha
AsnoBe U opucuTe, B KOUTO Tasn AUCTpMOYLMS Ce OCbLUECTBSIBA, M HauyMHa, NO KOMTO ca
OpraHu3npaHu niawaHmaTa

4.6. Ycnosusa v pea 3a 06paTHO M3KynyBaHe Ha ASNOBETE, 06CTOATENCTBA, NPU KOUTO MOXe
fAa 6bge cnpsHO 06paTHOTO M3KYMyBaHE, KaKTO M HauyMHa, MO KOMTO Ca OpraHu3upaHu
nnawaHuaTa Ha MHBecTUTopuTe

4.7. NpaBnna 3a ouUeHKa Ha akTuBuTe Ha oHAA NO BMAOBE MHCTPYMEHTU, B KOMTO MOXE Aa
MHBECTUpa

4.8. OnpeaensHe Ha eMUCMOHHaTa CTOMHOCT M LieHaTa Ha 0bpaTHO M3KynyBaHE Ha ASNIOBETE
N B YaCTHOCT:

- METOA M YeCToTa Ha U34YNCNISIBaHE Ha Te3U LIEHNU;

- MHdOopMaumMs OTHOCHO TaKCUTe, CBbp3aHuW C npoaaxbaTta, eMUTUpaHeTOo M 0bpaTHOTO
N3KyryBaHe Ha AsS/10BETE;

- HAYUMHWUTE, MecTaTa U YecToTaTa Ha NybnMKyBaHe Ha Te3u LieHn

4.9. OnucaHve Ha NpasBunaTta 3a onpegensHe W u3non3saHe (pasnpeaensHe) Ha A0X0Aa,
BKJTIOMUTENHO NpaBuaTa 3a pasnpeaensHe Ha AMBUAEHT, ako TakbB Ce pa3npenens

4.10. HdopMaumsa OTHOCHO pa3Mepa M HauMHa Ha U3YMCSIBaHETO HA Bb3HArpaXaeHueTo,
nnatmMo oT (oHAa Ha YNpaBnsBaLIOTO APYXECTBO, JIMLETO, YNpasB/siBalio anTepHaTUBHM
WMHBECTUMUMOHHN (OHAOBE, Aeno3uTaps U ApYyrM TPeTUM NMua, KaKTO M peaa M HayuHa 3a
Bb3CTAHOBSIBAHETO HAa pa3xoauTe OT ¢oHAA HA YNpaBnsBaWOTO APYXECTBO, JIMUETO,
ynpaBnsiBaLlo anTepHaTMBHU MHBECTULMOHHM (POHAOBE, Aeno3uTaps 1 TpeTu nuua

4.11. KpaTKO OnucaHve Ha yCcrnoBusiTa Ha AaHb4YyHaTa cucTeMa, Npunoxmnma 3a goHaa, KomTo
Ca OT 3Ha4yeHue 3a npuTexaTenute Ha asanose. MNocoyBaHe Ha yAPBXKUTE NPU U3TOYHUKA Ha
AoxoAa M MONOXUTENHUTE KanuTanoBu pasfivkn, usnnawaHn oT oHAa Ha npuTexarenure
Ha [9/10BE, aKo UMa TakuBa

4.12. [JaHHM 3a HauMHa Ha OMNOBECTABaHEe Ha nepuoanyHa (uHaHcoBa MHdOpMaumsa oOT
doHaa 1 CbobLleHnss 10 MHBECTUTOPUTE, BKJIIOYUTENHO BbB Bpb3Ka C pasnpeaeneHne Ha
poxopaa

4.13. IMeHaTa Ha oauMTOpUTE, OTrOBapsM 3a MpoBepKaTa M 3aBepkata Ha dwmHaHcoBaTa
nHbopmauums.

5. MHdopmaums 3a HaUMOHANHOTO MHBECTULMOHHO [PY>XECTBO:



5.1. OnncaHne Ha WHBECTUUMOHHUTE UeNn Ha APYXEeCTBOTO, B TOBa YMCIO HErosute
¢purHaHCcoBM Lenu (HapacTBaHe Ha KanuTana Wiv peanusmpaH 4oXoa)

5.2, WHBecTMUuMOHHa nonutuka (TepuTopuanHa WM OTpacioBa  crneunanusaums),
OrpaHMyeHns Ha MHBECTULUMOHHATA MOMNTMKA U NOCOYBaHEe Ha NOXBaTUTE U UHCTPYMEHTUTE
3a OCbLUECTBABAHETO M, BK/IIOYMTENTHO Bb3MOXHOCTTA 3a NO/I3BaHE Ha 3aeM

5.3. MeHa W [MBXHOCTM B [APYXECTBOTO Ha UIEHOBETE Ha aAMWHUCTPATUBHUTE W
ynpasuTenHuTe opraHu. KpaTtka uHgopmauus 3a TAXHOTO 0bpasoBaHMe M npodecmoHaneH
onuT. [lJaHHM 3a OCHOBHW AEMHOCTW Ha /nMuaTa W3BbH APYXXECTBOTO, KOraTto Te ca OT
3HayeHue 3a Hero

5.4. ndopmMaums 3a BUOOBETE N OCHOBHUTE XapaKTEPUCTUKN Ha akLMUTE, BKIIOYUTENHO:

- NOKYMEHTW, yAOCTOBEPSBALLM NPABOTO Ha COBCTBEHOCT;

- XapaKTEPUCTUKN Ha akuMuTe, BKIOYMTESHO NMOCOYBaHe Ha MUHMManeH 6pon akummn, KoUTo
moraT Aa 6baat npnaobuTun, ako MMa TakbB;

- MOCOYBaHe Ha MpaBaTa Ha rfac Ha npuTexaTenuMTe Ha akuMu M CbOTBETHO peda 3a
CBMKBAHE U npoBexaaHe Ha obwy cbbpaHusl Ha ApYXXeCTBOTO;

- MOCOYBaHe Ha MNpaBO Ha AMBWAEHT Ha MNpuTeXaTenure Ha akuMu, ako UMa TaKoBa,
BKJTIOUYMTENIHO YC/IOBMSA M HAYMH 3@ B3eMaHEe Ha pelleHue 3a pasnpefensHe Ha AUBUAEHT U
HEroBoTO M3nsaLlaHe;

- obcToaTencrea, MNpu KOUTO MOXe fAa 6bae B3eTO peleHVe 3a npekpaTsBaHe Win
npeobpasyBaHe Ha [PYXECTBOTO, ped 3a MpeKkpaTsBaHe M HauvH 33 YypexaaHe Ha
OTHOLUEHMSTa C NpUTeXaTennTe Ha akumm

5.5. Korato mMa TakuBa, MocoyBaHe Ha MNasapuTe, Ha KOUTO ca AOMyCHaTu OO0 Tbprosus
akumuTe

5.6. YcnoBus 1 pea 3a eMuTMpaHe u npogaxba Ha akumu, AaHHM 3a AUCTpUbyTOpMTE Ha
aKuMn 1 odmcuTe, B KOMTO Ta3u AUCTPMOYLMS Ce OCbLUECTBSIBA, M HayMHa, Mo KOMTO ca
OpraHu3npaHu niawaHmaTa

5.7. Ycnosus v pea 3a 06paTHO M3KynyBaHe Ha akumuTe, 06CTOATENCTBA, NPU KOUTO MOXE
fAa 6bae cnpsHO 06paTHOTO M3KyMyBaHE, KaKTO M HauyuHa, MO KOMTO Ca OpraHu3vpaHu
nnawaHnaTa Ha MHBeCTUTopuTe

5.8. NpaBuna 3a OUeHKa Ha aKTUBUTE Ha APY>XXeCTBOTO NO BMAOBE WMHCTPYMEHTWU, B KOUTO
MOXe [a UHBEeCTupa

5.9. OnpepensiHe Ha EMUCMOHHATa CTOMHOCT M LieHaTa Ha 06paTHO M3KyrnyBaHE Ha akuuuTe
N B YaCTHOCT:

- METOA M YeCToTa Ha U3UYUCNISIBAaHE Ha Te3U LIEHU;

- MHdOpMaumMs OTHOCHO TaKCUTe, CBbp3aHuW C npoaaxbaTta, eMUTUpaHeTO M 0bpaTHOTO
N3KyryBaHe Ha akuuu;

- HAYUMHWUTE, MecTaTa U YecToTaTa Ha NybnMKyBaHe Ha Te3u LeHn

5.10. OnucaHne Ha npaswunaTta 3a onpeaensHe WU u3noni3saHe (pa3npeaensiHe) Ha Aoxoaa,
BKJ/IIOUMTENHO NpaBuiaTa 3a pasnpeaensHe Ha AMBUMAEHT, akO TakbB Ce pasnpeaens

5.11. NHdopMaums OTHOCHO pa3Mepa M HayMHa Ha M3YUCNSBAHETO Ha Bb3HArpaXKaeHWeTo,
nNaTMmMo OT MWHBECTULMOHHOTO [PYXECTBO Ha YNpaBnsABaWoOTO APYXECTBO, JIULETO,
ynpaBnsiBallo anTepHaTUBHM WHBECTULUMOHHW (OHAOBE, Aeno3vTaps, WHBECTULMOHHUS
KOHCYNTaHT W Apyrn TPeTU /vua, KakTo M pefa W HadMHa 3a Bb3CTAaHOBSBAHETO Ha
pa3xoauTe OT (hOoHAA Ha YNpasBsBalOTO APYXECTBO, JIMLETO, YNpaB/sBallo anTepHATUBHM
WMHBECTMUMOHHKN (POHAOBE, AENO3NTAPS U TPETK Mua

5.12. KpaTKo onvcaHue Ha yC/ioBMSITa Ha AaHbYyHaTa cMCTeMa, NpUIoXuMa 3a ApY>XXeCcTBOTo,
KOMTO Ca OT 3HayeHue 3a npuTexaTtenute Ha akuuu. [locouBaHe Ha YAPBLXKUATE Mpu
N3TOYHMKA Ha A0X0Aa W NOJIOXUTENTHUTE KanuTasoBu pasfvky, uniawaHn OT ApYy>XeCTBOTO
Ha npuTexaTtenuTe Ha akuuu, ako UMa Takuea

5.13. [aHHM 3a HauyMHa Ha OMoOBeCTsIBaHe Ha nepuoauMyHa duHaHcoBa uHbOpMaums OT
LAPY>XECTBOTO U CbObLLEHUS A0 MHBECTUTOPUTE, BKIIKOUMTENHO BbB Bpb3Ka C pa3npeaeneHue
Ha goxoaa



5.14. IMeHaTa Ha oauTopuTe, OTroBapsiWM 3a NpoBepKaTa W 3aBepkaTa Ha (PUHaHcosaTa
nHbopMauums.

6. 'HdopMaumsa OTHOCHO Aeno3uTaps:

6.1. laHH1 3a naeHTUdUKaUMa Ha Aeno3unTaps U ONMCaHWe Ha HeroBuTe 3a4b/DKEHUS U Ha
KOHMIMKTUTE HA UHTEPeCKn, KOUTO MOraT Aa Bb3HUKHAT

6.2. OnucaHve Ha BCMYKM (DYHKUMWM MO CbXpaHeHue, AenernpaHn OT Aeno3vTapsi, CrUCbKbLT
Ha nuMuaTta, Ha KOUTO Ca AenernpaHn wnu npepenernpaHn GyHKUMKM, U eBeHTyasHuTe
KOHMIMKTN Ha MHTEpEeCH, KOUTO MoraT [a Bb3HWKHAT OT TOBa AefermpaHe

6.3. [leknapaums, 4Ye npyu NOMCKBaHe OT MHBECTUTOpUTE Lie 6bae npeaocTaBeHa akTyasnHa
MHpOpMaUnNs OTHOCHO T. 6.1 1 6.2.

/. Opyra nHdopMaumsa 0THOCHO MHBECTULMUTE:

7.1. Pesyntatv OT AEMHOCTTa Ha HaLUMOHaNHWS MHBECTULIMOHEH (hOHA Mpe3 nocneaHuTe net
roaviHu

7.2. Mpoun Ha TunNa MHBECTMTOP, 3@ KOMTO HALUMOHANHUST WMHBECTULMOHEH (OHA €
npeaHa3HayeH.

8. Pasxoaum:

8.1. Pa3xoamn 3a AeMHOCTTa Ha HAUMOHaNHMS MHBECTMLUMOHEH (oHA, KOUTO ce noemat oT
NMLETO, KOETO ro ynpasnsiBa

8.2. Pa3xoan 3a AeMHOCTTAa Ha HaUMOHaNHWS MHBECTMUMOHEH hOHA, KOMTO Ca 3a Herosa
cMeTKa

8.3. (Qon. - OB, 6p. 55 ot 2022 r.) Pa3xoan, KOUTO Ca 3a CMeTKa Ha WHBECTUTOpUTE,
BKJTIOMUTENHO pa3xoAM, CBbp3aHW C HAauUCNsBaHE M M3MNallaHe Ha Takcu 3a MOCTUrHaTH
pe3syntaTu.

9. HdopMaums OTHOCHO MapKeT MenKbpa, BKIOUYUTENHO OCHOBHM MpaBa W 3aAb/HKEHUS Ha
CTpaHuUTE MO A0roBopa C MapkeT Melkbpa."

MpunoxxeHmne N2 3 kbM un. 71, an. 2 n un. 82x, an. 2
(HoBo - A1B, 6p. 63 ot 2016 r.; u3M. n gon., 6p. 55 or 2022 r.)

A. (U3m. - OB, 6p. 55 ot 2022 r.) KonekTMBHa WHBECTMUMOHHA CXeMa CbC CriefBaHe Ha
NHAEKC

1. (U3m. - OB, 6p. 55 ot 2022 r.) MNpocneKkTbT Ha KONeKTUBHa MHBECTULMOHHA CXeMa CbC
cneaBaHe Ha MHAEKC BK/OYBA:

1.1. ICHO onucaHMe Ha WHAEKCUTE, BKIOYUTENHO OCHOBHUTE WM KOMMOHEHTU Wan
NoCcoYBaHe Ha MHTEPHET CTpPaHuULa, KbAeTo ce NybnnkyBa TOYHUSAT CbCTaB Ha MHAEKCUTE;
1.2. HdopMaums OTHOCHO HauvMHa Ha cnedBaHe Ha MHAekca (Hanp. Jdanuv we ce npuabpxa
KbM MOAeN Ha MbJHO MW M3BAAKOBO (DM3MYECKO peniMKupaHe, WA KbM CUHTETUYHO
pennvknpaHe) n nocneauumuTe 3a UHBECTUTOpUTE OT M3bpaHMs HauuH, M3passiBalum ce B
TAXHATA PUCKOBA EKCMO3NLMA HA OCHOBHWUS MHAEKC W PUCKA 3@ KOHTPareHTa;

1.3. nHdopMaLmMs OTHOCHO OYAKBAHOTO paBHULLE HA rpellkaTa OT cfieABaHe Npyu HOPManHu
nasapHu yCnoBsus;

1.4. (u3m. - B, 6p. 55 ot 2022 r.) onncaHne Ha akTopuTe, KOUTO MO BCSKA BEPOSATHOCT LuE
OKakaT Bb3AENCTBME BbPXy CMOCOBHOCTTA Ha KOMEKTUBHATa MHBECTULMOHHA CXeMa CbC
cneaBaHe Ha MHAEKC Aa cneasT pe3ynTaTtuTe OT NPeACTaBAHETO Ha MHAEKCUTE.

1.5. (HoBa - OB, 6p. 55 oT 2022 r.) yectoTa Ha pebanaHcMpaHe Ha MHAEKCa U HEMHOTO
Bb3AENCTBME BbpXY pa3xoauTe B paMKUTE Ha MHBECTULIMOHHATA CTpaTerusi Ha KOMIeKTMBHaTa
WMHBECTMLMOHHA CXeMa.

2. (U3m. - OB, 6p. 55 ot 2022 r.) UHdopmauusTa no T. 1.2 ce BKIOYBA B CbKpaTeHa ¢dopmMa
MW B [JOKyMeHTa C K/Io4YoBa WHGOpMauMs 3a WHBECTUTOPUTE Ha KONEeKTUBHATA
MHBECTMLMOHHA CXeMa CbC CrefiBaHe Ha MHAEKC.

6. (U3m. - OB, 6p. 55 ot 2022 r.) KonekTMBHa WHBECTMUMOHHA CXeMa CbC CrieBaHe Ha
NHAEKC C NNBBbPUAX

1. (M3m. - OB, 6p. 55 ot 2022 r.) MNpocneKkTbT Ha KOMEKTUBHA MHBECTULIMOHHA CXeMa CbC
cneaBaHe Ha MHAEKC C IMBbPUIDK BKOYBA:



1.1. onucaHWe Ha HauMHa, MO KOMTO Ce OCbLUECTBSIBA MOMWUTUKATA C NMBbPUAXK (Aanu
KanuTanoBWST JIOCT € Ha HUBOTO Ha MHAEKCA, WK € pe3ynTaT OT HauyMHa, No KOMTO oHABLT
MocTMra eKkcrnosvMums B MHAEKCa), CTOMHOCTTA Ha /mBbpuaxa (Korato € YMEeCTHO) U
PUCKOBETE, CBbP3aHN C Ta3u NOAUTUKA;

1.2. onncaHne Ha Bb3AEWCTBMETO Ha E€BEHTYAsIHO M3MON3BaHE Ha obpaTeH NuBbpUAX (T.€.
KbCa ekcnosnums);

1.3. (n3m. - 4B, 6p. 55 ot 2022 r.) onncaHne Ha TOBa, Kak pe3ynTaTuTe OT AEMHOCTTa Ha
KONeKTUBHATa MHBECTULUMOHHA CXeMa MOXe [a Ce pasfimyaBaT YyBCTBUTENHO OT KPaTHOTO
Ha pe3ynTaTuTe OT MHAEKCA B KPAaTKOCPOYEH A0 CPEAHOCPOYEH MiaH.

1.4. (HoBa - OB, 6p. 55 or 2022 r.) yectoTa Ha pebanaHcMpaHe Ha MHAEKCa U HEMHOTO
Bb3AENCTBME BbPXY pa3xoauTe B paMKUTE Ha MHBECTULIMOHHATA CTpaTerusi Ha KOMIeKTMBHaTa
MHBECTULMOHHA CXeMa.

2. (N3m. - OB, 6p. 55 ot 2022 r.) NHdopmMauusTa no T. 1 ce BKOYBA B CbKpaTeHa dopMa U
B AIOKYMEHTA C K/I04OBa MH(OPMaUMsa 3a MHBECTUTOPUTE Ha KOSIEKTMBHATA MHBECTMLMOHHA
CXEMa CbC CrleABaHe Ha IMBbPUAXK CbC CefBaHe Ha MHAEKC C IMBbpUAX."

MpunoxxeHmne N2 4 kbm un. 71, an. 3
(Hoeo - A1B, 6p. 55 ot 2022r.)

NHbopMauus KbM NpOCNeKT Ha KOMEKTMBHA MHBECTULMOHHA CXeMa, M3Mo/3Balla cyan
3a ofwa [AoXOoOHOCT WNWM ApYyrn OepuBaTMBHU (PUHAHCOBM WHCTPYMEHTU CbC CblUMTE
XapaKTepPUCTUKK:

1. HdopMaums 3a OCHOBHAaTa CTpaTerns 1 CbCtaBa Ha MHBECTUMLIMOHHMSA NopTdenn nnm
NHAEKC;

2. UIHdopMaums 3a KOHTpareHTa/KOHTpareHTUTE Ha CAENKUTE;

3. OnucaHve Ha pucka OT HeU3MbJIHEHME OT CTpaHa Ha KOHTpareHTa u nocneavumTe 3a
Bb3BPbLLAEMOCTTA HAa MHBECTULNNTE;

4. CTeneHTa, B KOSATO KOHTPAreHTbT MMa AMCKPELMOHHM MpaBOMOLUMS 3a B3eMaHe Ha
pEWeHNsT OTHOCHO CbCTaBa WM YMNPaBIEHWETO Ha WHBECTUMUMOHHUS nopTdenn Ha
KONeKTUBHATa WHBECTUMUMOHHA CxemMa unn 3a 6asMcHUTE eKCno3uumm Ha AepuBaTUBHUTE
(pMHAHCOBN WHCTPYMEHTW, KAaKTO M [anu Ce M3UCKBA OA0OpEeHMETO Ha KOHTpareHTa BbB
Bpb3Ka C BCSKA CAENKA C MHBECTMLMOHHMS MOPTMENT Ha KONEKTUMBHATA MHBECTULUMOHHA
CXeMma;

5. peHTUdUKaumMsa Ha KOHTpareHTa KaTo ynpaBWUTEN Ha WHBECTMUMSTA, KOraTto uma
AenervpaHe B CbOTBETCTBME C pa3nopeabute Ha un. 106, an. 7 3AKUCAMNKN.

Mpunoxenne N2 5 kpbmun. 151, an. 1, 1. 3
(Hoso - 1B, 6p. 55 ot 2022 r.; u3am., 6p. 20 ot 2025 r., B cuna ot
AaTaTa Ha BbBeXxaaHe Ha eBpoTo B Penybnuka bbarapus)

OEKJIAPALMS
o ,
EMK MO BYJICT AT .. eas ,
AZIPEC 38 KOPECTIOHACHLMS . ..vveeereeeirreeerressarensn ,

NPEACTAB/IABAHO OT...vvusiiiiisnssisisnssinssnssiinsansias

HeTHaTa neyan6a ot (MeXanMHHWS/roauwHms) hmMHaHCOB OTYET KbM (aaTta Ha 6anaHca) Ha (HanMeHoBaHue
LPY>XeCTBO) 3a BK/OUBaHe B 6a30BMs COBCTBEH KanuTan OT MbpPBU pel € U3YNC/IEeHA MO CNeAHUS HAYUH:

a) Hepa3snpeaeneHa nevanba npean gaHbLYHO obnaraHe (0 eBpo);

6) aaHbum (0 eBpo);

B) aApyru otuncnenms (0 espo);

) APy O4YaKBaHW OTYMCNIEHMS, KOUTO HE Ca BKJIKOUEHM B OTYETa 3a npuxoaute n pasxoaute (0 eBpo);
A) obuw pa3Mep Ha otuncnenusaTa [6 + B + r] (0 eBpo);



€) pa3Mep Ha AMBWAEHTUTE, 3a KOMTO e B3eTO peLleHre unm e HanpaseHo npeanoxexuve (0 eBpo/npasHo nc
) MaKkcMManeH pasMep Ha AMBUAEHTUTE B CbOTBETCTBUE C AvBMAEHTHaTa nonutuka (0 eBpo);

3) pa3Mep Ha AMBUAEHTUTE CbITIACHO CPEAHOTO CbOTHOLIEHWE Ha u3nnawaHe (nocnegHuTe Tpu roanHn) (0 «
n) pasMep Ha AMBUAEHTUTE CbrNacHO CbOTHOLIEHMETO Ha M3nnallaHe 3a npeaxoaHaTa roavHa (0 eBpo);

1) pa3Mep Ha AMBUAEHTUTE, KOWUTO Le 6baaT npucnagHaT (MakcumarneH pasmep 3a 6yksu ,x, ,3", 1", ako
»€"; B MPOTUBEH cny4an byksa ,e") (0 eBpo);

K) Bb3AeNCTBME Ha HOPMATMBHM orpaHunyeHus (0 eBpo);

n) neyanba, KOSITO MoXe Jla 6bae BkItoYeHa B 6a30BMst cOBCTBEH KanuTan oT nmbpsu pea [a—a4— 1 + k] (0
C ornea BKIKOYBAHETO Ha HeTHaTa nevanba B 6a30Bus1 COBCTBEH KanuTan OT MbpPBM pea Ha YNnpaBnsiBaLLoTC
Cna3BaHETO Ha M3nckBaHusTa Ha PernameHT (EC) N2 241/2014 n Ta3u Hapeaba C HaCTOALWOTO AeKNapupame
1. IOKONKOTO HM € U3BECTHO, ropenocoyeHnTe LUmMdpn ca TOUHMW.

2. MNeyan6ata e NOTBbpAEHa OT HE3ABMCMMO/M OT YNpaBAsaBaLLOTO APY>XECTBO NnLe/a, KOeTO/KOUTO OTroBa|
OTYeTUTE CbIMIAacHO M3MCKBaHUSTA B Y. 26, naparpad 2 ot PernameHT (EC) N2 575/2013 v Ta3u Hapeaba.
3. Meyan6aTta e oueHeHa CbrnacHo NpeaBnaeHNTe B NPUIOXKMMaTa CHETOBOAHA paMKka NPUHLMNAN.

4. BCMYKM OYaKBaAHWM OTUYUCNIEHMS OT NevanbaTta unm AMBMAEHTM Ca NpUCNagHaTh OT pa3Mepa Ha nevanbara
rope.

5. Pa3mepbT Ha AMBMAEHTUTE, KOMTO LWe 6baaT npucnagHaTh, € oueHeH CbrlacHO NOCOYEHOTO Mo-rope.

6. YnpaBuUTENHMAT OopraH Ha (HaMMeHOBaHWe Ha ynpaBfsBaLLOTO APYXXeCTBO) Ce 3aab/kKaBa Aa Hanpasu np
pasnpeaensiHeTo Ha AMBUAEHTUTE, KOETO € B Mb/IHO CbOTBETCTBME C FOPENOCOYEHOTO U3UMCIIEHNE HA HETHS
M3BEeCTHO HM e, Ye 3a NOCOYBAHETO Ha HEBEPHU AaHHW HOCMM OTFOBOPHOCT Mo Y. 313 oT HakasaTesHMs Ko

* Tasn CTOMHOCT CnedBa Aa € paBHa Ha Hyna eAMHCTBEHO ako e Hanuue oduvumanHo
pELEHME UM NPEOSIOKEHNE Aa HE Ce pasnpeaensaT AMBUAEHTU. AKO HSIMA TakoBa pelleHue
WU NPEASIOXXEHUNE, NOMETO He Ce NOoMb/Ba.

NMpexoaHu u 3aknounTenHu pasnopeabm kbm HAPEQABA N2 50
oT 19.06.2015 r. 3a kanuTasioOBaTa afi€KBAaTHOCT, JINMKBUAHOCTTA
Ha UHBECTULMOHHUTE NOoCpeaAHULM U OCBbLLECTBSAIBAHETO Ha
HaA30p 3a Cna3BaHETO UM
(AB, 6p- 52 o1 10.07.2015r.)

§ 6. B un. 151 ot Hapenba N2 44 ot 2011 r. 3a M3MCKBaHUATA KbM AEMHOCTTa Ha
KONEKTUBHUTE WMHBECTULMOHHMU CXEMW, MHBECTULMOHHWUTE ApYXXeCTBa OT 3aTBOPEH TUM U
ynpasnsiBawmTe apyxecrsa (4B, 6p. 85 ot 2011 r., B cuna ot 1.11.2011 r.) ce npasAT
CnegHUTE U3MEHEHUS:

1. B an. 1 nspeyeHne BTOPO Ce N3MeHS TaKa:

J,HavanHuaT kanutan Ha ynpasnABaWMUTE [APYXKECTBa Ce€ CbCTOM OT ENEMEHTUTE,
nocoyeHn B un. 26, naparpad 1, 6ykeu ,a" - ,a" ot PernameHT (EC) N2 575/2013 Ha
EBponeiicknsa napnamMeHT M Ha CobBeTa OT 26 toHM 2013 . OTHOCHO NpyAeHUManHWUTE
M3NCKBAHUS 33 KPeaAUTHUTE MHCTUTYUMU U MHBECTULMOHHUTE NOCPEeAHULUN U 3@ U3MEHeHue
Ha PernamenT (EC) N2 648/2012 (OB, L 176/1 ot 27 toHu 2013 r.) (PernameHt (EC) N9
575/2013)."

2. B an. 2 nspeyeHune BTOPO Ce U3MeHS TaKa:

,COBCTBEH KanuTan e CoOCTBEeHUAT KanuTan CbriacHO onpedeneHrMeTo B un. 4,
naparpad 1, Touka 118 ot PernameHT (EC) N2 575/2013 Ha EBponeickust napnaMeHT U Ha
CoaeTa."

Pasznopeabu kbm Hapenba 3a usMeHeHue U AONbJIHEHUE HA
Hapep6a N2 44 ot 2011 r. 3a U3MCKBAHMATA KbM AEeAHOCTTa Ha



KOJIEKTUBHUTE UHBECTULIMOHHU CXEMUW, UHBECTULIMOHHUTE
APY)XeCTBa OT 3aTBOPEH TUN M YNPaBsBaLLUTE ApYXKeCcTBa
(OB, 6p. 63 or 12.08.2016 r.)

8§ 81. B cpok 6 Meceua OT BAM3aHe B Cuna Ha Ta3u Hapeaba ynpasnsiBawmuTe
APY)XXeCTBa, HAUMOHANHUTE  MHBECTUUMOHHM  doHAOBE WM NuuaTa, ynpasnsiBalm
aNTepHaTUBHN MHBECTULIMOHHWN (POHAOBE, NpMBEXAAT AEMHOCTTa CM B CbOTBETCTBUE C HES U
NPEeACTaBAT B KOMUCUATA BCUYKM JOKYMEHTUN, KOUTO Ca U3MEHEHW B Ta3u Bpb3Ka.

MpexoaHu u 3aKnounTeNnHn pasnopeabm koM Hapenba 3a
M3MeHeHue U aonbsiHeHue Ha Hapen6a N2 44 ot 20.10.2011 r.
3a U3UCKBAHUATA KbM AEMHOCTTA Ha KOJIEKTUBHUTE
MHBECTULIMOHHM CXEeMM, yrnpaB/isiBalluTe APY)XeCTBa,
HaLMOHaJIHUTE MUHBECTULIMOHHM (poHAOBE U IMLaTa,
yrnpasisiBaliy afTepHaTUBHU MUHBECTULIMOHHU (boHAOBE
(AB, 6p. 55 o1 15.07.2022r.)

§ 113. (1) YnpaBnsBawuTte ApPYXeCTBa, HAaUWMOHANHUTE WMHBECTUUMOHHM (hOHOOBE U
nvuara, ynpasnsiBaluy anTepHaTUBHU MHBECTULIMOHHM (POHAOBE, NpUBEXAAT AENHOCTTa CU B
CbOTBETCTBME C U3MCKBaHMATA Ha Ta3n Hapeaba B CPOK 6 Mecela OT B/IM3aHETO 1 B cuna.

(2) Nvuata no un. 138a, KOUTO yNpaBnaBaT KOMEKTUBHA MHBECTULMOHHA CXEMA, YMETO
pa3pelleHre 3a OpraHu3upaHe u ynpasfeHve e U3gafeHo cnej AataTa Ha BAv3aHe B cuna
Ha Ta3un Hapeaba M KOUTO NpeaBuKAaT Takca 3a NOCTUrHATK pe3ynTaT, KakTo U nnuata no
yn. 138a, KOUTO ynpaenaBaT KOMNEKTMBHA WMHBECTUMLMOHHA CXEMa, YMETO pa3pelleHue 3a
OopraHv3upaHe 1 yrnpas/ieHne e u3gageHo npeay Tasu AaTta, HO KOMTO npeasukaaT Takca 3a
NOCTUrHaTM pe3ynTaTtM 3a MNbpBM MbT Ceq CblWwarta fgata, 3anovsat fAa cnassaT
N3nMCKBaHUsATa Ha yn. 138a - 1384 oT BNM3aHETO B Cua Ha Tasu Hapeaba.

(3) NMvuata no un. 138a, npeaBmawnnM Takca 3a MNOCTUrHATW pe3ynTaTu, KOUTO
yrnpaBnsBaT KOMEKTUBHA MHBECTUUMOHHA CXeMa, YMETO pa3pelleHne 3a OpraHu3npaHe U
ynpaeneHve e u3gafeHo npeau AaTata Ha BAM3aHe B cwia Ha HapeabaTa, 3anodsaT Aa
npwunaraT U3nMcKkBaHMaTa Ha yn. 138a - 1384 ot 1.01.2023 r.

8§ 114. 3anoyHanuTe [0 BAM3aHe B CMa Ha Ta3n Hapeaba npousBoAacTBa ce
[AOBBLPLUBAT NO AOCeralHns pea.

§ 118. Hascakbae B HapeabaTa aymute ,komucusTa" ce 3ameHsT ¢ ,Komucusara".

MpexoaHu u 3aknounTeNnHU pasnopeabu koM Hapen6a 3a
M3MeHeHue u aonbsiHeHue Ha Hapen6a N2 38 ot 21.05.2020 r.
3a U3BUCKBAHUATA KbM AENHOCTTA HA UHBECTULIMOHHUTE
nocpeaHuLM
(AB, 6p. 36 ot 21.04.2023 r.)

§ 10. B Hapegba N2 44 ot 20.10.2011 r. 3a uM3UCKBaHMSITa KbM AEMHOCTTa Ha
KONEKTUBHUTE WHBECTULUMOHHM CXeMW, YrpaBnsBaliMTe AOPYXECTBA, HaUMOHaNHUTE
WHBECTUUMOHHN  (DOHAOBE, aNTEpHATUBHWUTE WMHBECTUUMOHHM (OHAOBE W  JMUATa,
ynpaBnsiBaly anTepHaTMBHU MHBECTMUMOHHK doHaose (06H., OB, 6p. 85 ot 2011 r.; u3m,,
6p. 52 ot 2015 ., 6p. 63 OT 2016 r. 1 6p. 55 oT 2022 r.) Ce NpaBAT CNeaHNUTE U3MEHEHUS U
AOMb/HEHUS:

1. B un. 45, an. 4 cneg abpesuaTtypata ,,AU®" ce nobaes ,(ESMA34-39-897)".

2.Bun. 454:

a)B an. 2 gymute ,an. 5" ce 3aMeHaT ¢ ,an. 6";

6) B an. 6 cneg abpesunaTtypara ,AUD" ce pobass ,(ESMA34-39-897)".



3. B un. 48a, an. 3 gymute ,HacokuTe 3a KOMMETEHTHWUTE OpraHv v ApYy»XecTBaTa,
ynpasnssawm MNKUMNLUK" ce 3ameHsaT ¢ ,,HacokuTe oTHOCHO 60pcoBO TbpryBaHuTe hoHAoBe
(ETF) v BbnpocuTe 3a MKUML, (ESMA/2014/937 BG)".

4.Bun. 65, an. 1, T. 2 1 3 B Ha4anoTo ce aobaBs ,MMeHaTa Ha".

5. B un. 74, an. 1 cnen aymute ,an. 2" ce nocraesa 3anetas u ce nobass ,un. 73, 75 u
76".

6. B un. 75:

a)B T. 2 gymute ,an. 1" n 3anetasdTta cneq TAX ce 3a14M4aBar;

6) Touka 3 ce OTMeHsl.

7.Bun. 79:

d) pocerawHuAaT TEKCT CTaBa an. 1 n B Hero aymarta ,MHdopMaumnsaTa" ce 3aMeHs C
#TOOULLHUS U LWEeCTMeceYHMs OTYET B CpokoBseTe";

6) cb3pasa ce an. 2:

»(2) Komueusita gasa nybnnyHOCT Ha nony4deHaTta uHdopMaums no yn. 73, 75 v un. 76,
an. 3 1 4 4ypes BOAEHUTE OT Hes permcTpu.”

8. B rnaea cegma ,,6" ce cb3paBsa yun. 195r:

L. 195r. Jlvue,  ynpaBnsBawo — anTepHaTUBHW  MHBECTUMUMOHHUM  (POHAOBE,
peructpypadHo no uyn. 214 3AKUCAMNKW wnn nonyumno nuvueH3 3a W3BbpLUBAHE Ha
genHoctute no un. 198 ot 3AKMUCAMKWU, cnasBa HacokuMTe OTHOCHO 3aAb/DKEHUsTA 33
[lOKnaaBaHe cbrnacHo uneH 3, naparpad 3, 6yksa r) u uneH 24, naparpacdv 1, 2 n 4 ot
[OuvpekTBaTta OTHOCHO fMuaTa, YnpaBnsBaly anTepHaTUBHM WHBECTMUMOHHM (OHAOBE
(ESMA/2014/869 BG), 3a kouTo KoMucuaTa e B3ena pelleHne 3a NnpuiaraHeTo UM CbriacHO
yn. 13, an. 1, T. 26 ot 3akoHa 3a KomucusTta 3a dmHaHcoB Haa3op."

9. Cb3paBa ce HoBa rnaea ceama ,B" ¢ un. 195a:

.Inaea cegma ,B"

BBb3JIATAHE HA YCJTYTU B OBJ1IAK HA BbHLUHW JOCTABYNLN

Yn. 1954. Mpu Bb3NaraHe Ha ycnyrn B 06/1aK Ha BbHLUHM AOCTaBYMLUM AENO3UTAPUTE Ha
KONEKTUBHU WHBECTULMOHHU CXeMW, YynpaBnsBaliMTe APYXeCTBa, NvuaTta, ynpasnssBalim
anTepHaTMBHN  WHBECTUMUMOHHM  (POHAOBE, CaMOynpaBnsBaliMTe Ce  anTepHaTMBHM
WHBECTUUMOHHN (OHAOBE WM Aeno3uTapuTe Ha anTepHaTUBHM WHBECTUMUMOHHW (oHAOBE
CnaseaT HacokuTe 3a Bb3naraHe Ha AEMHOCTM Ha BbHILUHW AOCTaBYMUM Ha KOMMIOTbPHU
ycnyrm B obnak" (ESMAS50-164-4285 BG), u3gaaeHu oT EBponeickms opraH 3a LeHHM
KHWXa 1 nasapu, 3a Kouto KomMucusita e B3ena pelleHne 3a npunaraHeTo UM CbrlacHO Y.
13, an. 1, 1. 26 o1 3akoHa 3a KomncumsaTa 3a ¢pmHaHCcoB Haasop."

10. NocerawuHaTa rnaea ceama ,,B" cTtaBa rnaea ceama .

11. B ponbnHuTenHute pasnopeabu B § 2 ce NpaBAT CnegHuUTe W3MEHEHUs W
AOMb/HEHUS:

a) DoceralHusaT TEeKCT CTasa an. 1;

6) cb3pasa ce an. 2:

«(2) C Ta3n Hapepba ce ocurypsiea npuiaraHeTo Ha CnegHUTE HacoKu, NpuUeTn oT
EBponeiickns opraH 3a LiEHHU KHMKa 1 nasapu:

1. Hacokute Ha CESR OTHOCHO MeToAo/norusatTa 3a M34YUCISBaHE HA CUHTETUYHUS
NHAMKATOP 3a PUCK U AOXOAHOCT B [IOKYMEHTa C K/to4oBaTa MHGOPMauns 3a MUHBECTUTOPUTE
(Hacokn Ha CESR/10-673);

2. Hacoknte Ha CESR 3a u3MepBaHe Ha pucka W M3uncisiBaHe Ha oblaTta puCKoBa
€KCMNo3numMsi M pUCKa Ha HacpelwHaTa CTpaHa MNpy KONMEKTUBHUTE WHBECTULMOHHM CXEMU
(CESR/10-788);

3. Hacokute OTHOCHO MapKeTUHroBuTe CbODOLIEHWst CbrnacHo PernameHTa OTHOCHO
TPaHCrpaHW4YHOTO pa3npocTpaHeHue Ha ¢oHaose (ESMA34-45-1272 BG);

4. HacokuTe 3a cueHapuuTe, M3MOoS3BaHu Npu CTpec TeCTOBETe, CbriacHo uyn. 28 oT
PernameHTa oTHOCHO (hoHAOBETE Ha napuyHmsa nasap (ESMA34-49-115 BG);



5. HacokuTe OTHOCHO cTpec TectoBeTe 3a nmnkenaHocT B NMKUMUK n AU® (ESMA34-39-
897 BG);

6. HacokuTe 3a Bb3naraHe Ha AEMHOCTM Ha BbHLUHM AO0CTaBYMLM HA KOMMIOTbPHM
ycnyru B obnak" (ESMA50-164-4285 BG);

/. HacokuTe OTHOCHO 3aAb/hKEHMsTa 3a AOKMNafBaHe Cbr/flacHO 4vneH 3, naparpad 3,
bykBa r) v uneH 24, naparpadv 1, 2 n 4 ot OupekTtveaTta OTHOCHO NMUaTa, ynpasnsiBalim
anTepHaTUBHU MHBECTMLMOHHKN doHaose (ESMA/2014/869 BG)."

12. B npexogHuTe 1 3aKniounTenHuTe pasnopeabuv B § 5 cnea aymure ,,0CHoBaHue yin."
ce nobass ,3a, un.".

MpexoaHu u 3aKnOunUTENHN pa3nopeabm kbm Hapeaba 3a
U3MeHeHue 1 ponbsiHeHue Ha Hapea6a N? 50 ot 30.03.2022r.
3a KanMTas1I0BaTa aA€KBaTHOCT, JIMKBMAHOCTTA Ha
MHBECTULMOHHUTE NOCpPEeaAHULIM U OCbLUECTBSIBAHETO Ha Haa30p
3a CnasBaHeTo UM
(AB, 6p- 52 oT 18.06.2023 r.)

§ 16. B Hapegba N2 44 ot 20.10.2011 r. 3a M3MCKBaHMSITAa KbM AEMHOCTTA Ha
KONEKTUBHUTE WHBECTUUMOHHM CXeMW, YrnpaBnsBawmuTe [ApPYXKeCTBa, HauMOHanHuUTe
WHBECTUUMOHHN  (DOHAOBE, anTepHaTUBHUTE WHBECTUUMOHHM ¢OHAOBE W NMUaATa,
ynpaBnsBalyM anTepHaTUBHU MHBECTUUMOHHU doHaose (06H., AB, 6p. 85 ot 2011 r.; u3Mm.,
6p. 52 ot 2015 r.; u3M. u gon., 6p. 63 ot 2016 r., 6p. 55 OT 2022 r. 1 6p. 36 1 38 o1 2023
r.) ce NpaBsaT CNegHUTE U3MEHEHUS N OOMbIIHEHNS:

1. B un. 66, an. 7, T. 8 Hakpasa ce nocTtaBs 3aneTtas u ce aobaesa ,Mo KOATO €
M3MbJIHEHA NopbyKaTa".

2.Bun. 118, an. 1 gymnte ,rnasa cegma ,B" ce 3aMeHsT C ,rnaea ceama ,r.

3 B wun. 125, an. 4, T. 2 pgymaTta ,3aKkoHOAATeNCTBOTO" Ce 3aMeHsi CbC
»~3aKoHOAaTencTeo".

4. Cb3gasa ce HoB un. 140:

LHn. 140. YnpaenaBalwoTo APY>XECTBO Cra3sBa HacokmMTe OTHOCHO OonpeaeseHu acrnekTu
Ha wu3nckBaHusATa Ha MIFID II 3a Bb3HarpaxgeHusTa (ESMA35-43-3565), usgageHn ot
EBponeiickna opraH 3a LEeHHM KHWXa W Masapu, 3a KouTo KoMucusiTa € B3efa pelleHve 3a
npunaraHeTo UM cbrnacHo 4un. 13, an. 1, T. 26 oT 3akoHa 3a KomucmsaTta 3a (uHaAHCOB
Haazop."

5. Bun. 195r:

d) AoCeralHUAT TEeKCT cTaea an. 1;

6) cb3pasa ce an. 2:

«(2) JnwueTto, ynpaensBalWo aNTEpPHAaTUBHU WHBECTULUMOHHM (OHAOBE, KOETO
npegoctaes  ycnyrm no un. 198, an. 5 ot 3OKUCAOMKW, ¢ wmskno4veHne Ha
CcaMoynpaBnaBalmTe Ce anTepHaTUBHU MHBECTULUMOHHM (oHaoBe no yn. 195, an. 2, T. 2 oT
3AKNCAOIMKKN, cnasea HacokuTe OTHOCHO onpeaeneHn acnekTy Ha U3MCKBaHuATa Ha MIFID II
3a Bb3Harpaxaenusta (ESMA35-43-3565), wn3gageHn oT EBponenckus opraH 3a LUEHHU
KHWXa M nasapu, 3a KouTo KoMucusita € B3ena pelleHne 3a npunaraHeTo MM CbriacHo uYi.
13, an. 1, 1. 26 ot 3akoHa 3a KomncusaTta 3a ¢pmHaHcoB Haasop."

MpexoaHu n 3aKnounTEeNHN pasnopeabm kbm Hapeaba 3a
M3MeHeHue u aonbsiHeHue Ha Hapen6a N2 38 ot 21.05.2020 r.
3a U3BUCKBAHUATA KbM AENHOCTTA HA UHBECTULIMOHHUTE
nocpeaHuLM
(AB, 6p. 90 ot 25.10.2024 r.)

8§ 8. B Hapepba N2 44 ot 20.10.2011 r. 3@ M3MCKBaHMATA KbM [AENHOCTTa Ha
KONEKTUBHUTE MHBECTUUMOHHM CXEeMW, YMpaBnsiBaliMTe ApYXeCTBa, HauMoHanHuTe



WHBECTUUMOHHN  (DOHAOBE, aNnTepHAaTUBHWUTE WHBECTUUMOHHW (OHAOBE W  fMUATa,
ynpasnsBaliy anTepHaTMBHU MHBECTUUMOHHK doHaoBe (06H., B, 6p. 85 ot 2011 r.; U3M. n
pgon., 6p. 52 ot 2015 r., 6p. 63 ot 2016 r., 6p. 55 oT 2022 r., 6p. 36 1 38 o1 2023 r. 1 6p.
52 o1 2024 r.) ce npaBsaT cnegHUTEe N3MEHeHUs U AOMbJIHEHUS:

1. B un. 9, an. 1, u3p. Tpeto aymarta ,KomucmsTta" ce 3ameHss c¢ ,Komucusta 3a
(brMHaHCOB Haa30p, Hapu4yaHa no-HaTaTbk ,KoMucnsaTa" n ce nocraes 3aneTas.

2. B un. 458, an. 4 abpesunatypata ,EOLIKI" ce 3ameHs c ,EBponeiickusi opraH 3a
LIEHHW KHWXa 1 nasapu".

3. B paspen VII Ha rnaBa wwecTa ce cb3aasat yn. 137a u 1376:

LMn. 137a. (1) MNMpun oTunTaHe Ha AaHHMTE MO AOroBOpUTE 3a M3BBLHOOPCOBM AepuBaTH
no un. 9 ot PernameHT (EC) N2 648/2012 Ha EBponelickus napnaMeHT n Ha CbBeTa oT 4
tonn 2012 r. OTHOCHO M3BbLHOOPCOBUTE AEpUBATH, LIEHTPaNHUTE KOHTPAreHTU U perncrpute
Ha TpaHcakumm (OB, L 201/1 ot 27 tonn 2012 r.), Hapu4yaH no-HaTaTbK ,PernameHT (EC) N2
648/2012", ynpaBnsiBawmMTe ApyXecTBa W  YyNpaBnsBaHUTE OT TAX  KONEKTUBHU
WHBECTULUMOHHN CXeMu cnassBaT WM3UCKBaHWATA Ha HacokuTe 3a oTtuMTaHe cbrnacHo PEMU
(ESMA74-362-2281) n Ha Hacokute OTHOCHO NPEXBLPASHETO Ha AaHHU MeXAy perucrpure
Ha TpaHCaKuMu CbrnacHo PernameHTa 3a eBponeiickata MasapHa WHpacTpykTypa M
PernamenTa oTHocHo COLIK (ESMA74-362-2351), npuetn oT EBponeickust opraH 3a LEHHM
KHWXa 1 nasapu, 3a Kouto KomMucusaTa e B3ena peleHne 3a npuiaraHeTo UM CbrlacHO Y.
13, an. 1, 1. 26 ot 3akoHa 3a Komncusta 3a ¢hmHaHCOB HaA30p.

(2) KoraTto KONekTMBHa MHBECTULMOHHA CXeMa e Cb3dafdeHa M3KMUUTENHO C uen
obcnyxBaHe Ha evH WK NoBeYe NaHoBe 3a MOKYMNKa Ha akuMu OT CY>XUTesNM, NOCOYeHU B
yn. 2, 7. 8, bykea ,r" ot PernameHT (EC) NC 648/2012, an. 1 He ce npunara.

Yn. 1376. MNpu foknaasBaHe No AOroBOpUTE 3a CAENKM 33 (UHAHCUPAHE C LIEHHW KHUXa
no un. 4 ot PernameHT 2015/2365 Ha EBponeiickns napnameHT n Ha CbBeTa oT 25 HoeMBpM
2015 r. OTHOCHO MpO3paqyHOCTTa NpU CAENKUTE 3a (UMHAHCUMPAHE C LIEHHU KHMXa W Mpu
MOBTOPHOTO M3MON3BaHe, U 3a u3MeHeHne Ha PernameHT (EC) NC 648/2012 (OB, L 337/1 ot
23 pekemBpn 2015 r.), HapuyaH no-HataTbk ,PernameHt (EC) N2 2015/2365",
yrnpaBnsBalimMTe ApPY>XeCTBa W ynpaBnsiBaHUTE OT TAX KOMEKTUBHU WHBECTULMOHHWU CXEMU
Cna3BaT M3MCKBaHMATa Ha HacokMTe OTHOCHO MPEXBLbP/ISIHETO Ha AaHHWU MEXAY perucrpure
Ha TpaHCakuMu cbrnacHo PernameHta 3a eBponeinckata MasapHa WMHMPacTpykTypa U
PernameHTa oTHocHo COLIK (ESMA74-362-2351), npuetn oT EBponenckmst opraH 3a LEHHM
KHWXa M nasapu, 3a KouTo KoMucusita e B3ena pelleHne 3a npuiaraHeTo UM CbriacHo Yi.
13, an. 1, 1. 26 o1 3akoHa 3a KomncumsaTa 3a ¢pmHaHcoB Haasop."

4. B rnasa ceama ,6" ce cbagasat un. 195r n 19512

,dn. 195, (1) Mpu oTuMTaHE Ha AaHHUTE MO [AOrOBOPUTE 33 M3BBLHOOPCOBU AepuBaTh
no yn. 9 ot PernameHT (EC) N2 648/2012 anTepHaTUBHUAT MHBECTULUMOHEH (DOHA U NNLETO,
ynpaBnsiBalWo anTepHaTMBHW WHBECTUUMOHHKM ¢doHAaoBe, C npomsxon oT  Penybnuka
Bbnrapusa cnaseaT u3McKBaHMATa Ha HacokuTe 3a oTuntaHe cbrnacHo PEMU (ESMA74-362-
2281) 1 Ha HacoknTe OTHOCHO NPEXBbP/ISIHETO HA AaHHW MeXAy permcTpuTe Ha TpaHCaKuum
cbrnacHo PernameHTa 3a eBponenckaTta nasapHa MHbpacTpykTypa M PernameHTa OTHOCHO
COLK (ESMA74-362-2351), npuetn oT EBponeickus opraH 3a LEeHHM KHMXXa U nasapu, 3a
KonTo KoMucusitTa e B3ena pelleHne 3a npuiaraHeTo MM cbrnacHo yn. 13, an. 1, 1. 26 ot
3akoHa 3a KomucusaTta 3a hmHaHCoB Haa3op.

(2) AnnHes 1 ce npunara v OT Nvue, yNpaBnsiBallo anTepHaTUBEH WHBECTULMOHEH
¢oHA, C npousxod OT Apyra AbpXaBa YieHKa, KOeTO npeanara ASN0Be UM akumMu Ha
anTepHaTUBHN UHBECTMLUMOHHM (POHAOBE Ha TeputopusaTa Ha Penybnuka bonrapums.

(3) AnvHea 1 ce npunara M OT anTepHaTMBEH WMHBECTMUMOHEH (hOHA, YCTaHOBEH B
Penybnuka bbnrapusa v ynpaensiBaH OT nvue, ynpasnsaBallo anTepHaTUBHU MHBECTULIMOHHU
¢oHA0BE, KOETO € YCTaHOBEHO B TpeTa AbpXasa, MOMy4uno NMUEH3 33 M3BbLPLUBAHE Ha
AeviHoctute no yn. 207 ot 3AKUCAMNKU m 3a Hero Penybnuka Bbnrapus e pedepeHTHa
AbpXXaBa YfeHka.



(4) AnvHes 1 He ce npunara B CllyyauTe Ha anTepHaTUBEH MHBECTULMOHEH PoHA Mo an.
1, KOUTO € Cb3aaAeH M3KITIOUYUTENHO C Len 0BCy)XBaHe Ha eauH WK noBedye MiaHoBe 3a
MOKYMKa Ha akuuwn oT CNyXXuTenu, unu e npegnpusatue no yn. 196, T. 7 ot 34AKUCANKMN.

Yn. 195r% (1) Mpu oTuMTaHe Ha AaHHWUTE MO AOroBOpUTE 3a M3BBLHOOPCOBM AepuBaTy
no yn. 9 ot PernameHT (EC) N2 648/2012 anTepHaTUBHUAT MHBECTULMOHEH (DOHA U NNLETO,
ynpaBnsiBallo anTepHaTMBHU WHBECTMUMOHHM doHAOBEe, C npousxon oT Penybnuka
Bbnrapus cnassaTt M3WCKBaHMATA Ha HacokMTe OTHOCHO MPEXBBLPASHETO Ha [AaHHU Mexay
peErucTpuTe Ha TpaHCakuMM CbrnacHo PernameHTa 3a eBpornenckata nasapHa
WMHppacTpyktypa W PernameHta oTHocHo COLIK (ESMA74-362-2351), npuetn oOT
EBponeiickmns opraH 3a LEHHW KHMXa M Masapy, B YacTTa MM OTHOCHO MPEXBLPSHETO Ha
JaHHW MeXay perucTpuTe Ha TpaHcakumm cbrnacHo PernameHT (EC) N2 648/2012, 3a kouTo
KomucusiTa e B3ena pelueHue 3a npuiaraHeTo UM cbrnacHo yn. 13, an. 1, 1. 26 oT 3akoHa 3a
KomuncmsaTa 3a mHaHCOB Haa3op.

(2) AnnHess 1 ce npunara u OT Nvue, ynNpaBnsBallO anTepHaTUBEH MHBECTULIMOHEH
¢oHa, C npou3xoa OT Apyra AbpkaBa uYfleHKa, KOeTO npeanara AsnoBe WM akuum Ha
anTepHaTUBHN UHBECTMLUMOHHM (POHAOBE Ha TeputopusaTa Ha Penybnuka bonrapums.

(3) AnvHes 1 ce npunara M OT anTepHaTMBEH WMHBECTUUMOHEH (OHA, YCTAHOBEH B
Penybnvka bbnrapust n ynpaBnsiBaH oT fvue, YyNpaBasiBawo anTepHaTUBHU MHBECTULIMOHHM
¢oHOOBE, KOETO € YCTaHOBEHO B TpeTa AbpyKasa, NOAYYMIO NIMLEH3 33 M3BbpLUBAHE Ha
AaenHoctute no un. 207 ot 3AKUCAMKWU n 3a Hero Penybnuka Bbnrapusi e pedepeHTHa
[AbpKaBa yneHka."

5. B § 2 Ha ponbnHUTENHUTE pasnopeabu B an. 2 ce cb3gasat T. 8 - 10:

»8. HacokuTe OTHOCHO onpefeneHu acrnekTu Ha u3uckBaHustTa Ha MIFID II 3a
Bb3HarpaxaeHuaTta (ESMA35-43-3565);

9. HacokuTe 3a oTumTaHe cbrnacHo PEMU (ESMA74-362-2281);

10. HacokuTe OTHOCHO MPEXBBLPASIHETO HA AaHHW MEXAY PErmcTpuTe Ha TpaHCaKuuu
cbrnacHo PernameHTa 3a eBponeickaTa nasapHa MHpacTpykTypa U PernaMeHTa OTHOCHO
COLK (ESMA74-362-2351)."

6. HaBcakbae B Hapepbata abpesuatypata ,3KOH" ce 3ameHa ¢ ,0T 3akoHa 3a
Komucusita 3a puHaHcoB Haazop".

Pa3nopenbu kbMm Hapenba 3a uameHeHue n gonNbJIHEHME Ha
HOpPMaTUBHM aKTOBe Ha Komucusita 3a ¢pmHaHCOB Haa3o0p
(AB, 6p. 20 ot 11.03.2025 r., B cuJ1a OT AaTaTa Ha BbBeXAaHe

Ha eBpoTO B Penybnuka bvnrapms)

§ 8. B Hapenba N2 44 ot 20 oktomBpu 2011 r. 3a M3MCKBaHMATA KbM AEMHOCTTa Ha
KONEKTUBHUTE WHBECTUUMOHHM CXeMW, YynpaBnsBawmTe [ApPYXKEeCTBa, HauMOHaNHuUTE
WHBECTUUMOHHN  (DOHAOBE, aNTEpHATUBHWUTE  WMHBECTUUMOHHM (OHAOBE W JMUATa,
ynpaBnsiBaliM anTepHaTUBHM MHBECTULMOHHKN ¢oHaoBe (06H., B, 6p. 85 ot 2011 r.; n3m. u
gon., 6p. 52 ot 2015 r., 6p. 63 oT 2016 r., 6p. 55 oT 2022 r., 6p. 36 U 38 OoT 2023 r. 1 6p.
52 n 90 ot 2024 r.), ce npaBsAT cNegHUTe N3MEHEHWS:

1. B un. 35 pgymute ,B JyxgecTpaHHa BanyTta, Ce MpeusuncnsasaT B JieBOBa
PaBHOCTOMHOCT, oOnpefeneHa Mo LEHTpanHus Kypc Ha bbnarapckata HapoaHa 6aHka,
BanuaeH" ce 3aMeHAT C ,BbB Banyta, pasMyHa OT €BpO, Ce MNpemsyncnssaT B
PaBHOCTOMHOCTTa MM B €BPO, KaTO Ce M3MNON3BaT pedepeHTHUTE BaslyTHN KypCOBE Ha EBPOTO
KbM YyXXAECTPaHHWUTE BanyTu, NybnukyBaHu oT Bbbnrapckata HapoaHa 6aHKka Ha HelHaTa
WHTEPHET CTpaHuLa, BannaHn".

2. Bun. 82a, an. 1 aymute ,,100 000 nB." ce 3ameHsT ¢ ,50 000 eBpo".

3. Bun. 160, an. 1 gymute ,,250 000 nB." ce 3ameHsT ¢ ,, 125 000 eBpo".

4. B npunoxenne N2 5 kbM un. 151, an. 1, T. 3 HaBcakbae aymarta ,/1B." ce 3aMeHs C
~€Bp0".



